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1. OCHOBY HiATOTOBKM, 3aTBEPUKEHHS 1 mojaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma kouyenmyaivha 0CHO8A iHanco80i 36imHocmi_(cmanoapmu,
WO BUKODUCINOBYBANUCA OISl NIO20MOBKYU Md NOOAHHA (DIHANCO80I 36IMHOCII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 MPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa roCIIOfapIOBaHHs, IO 3BITYE, sIKa € KOPHUCHOK JJIsi HUHIIIHIX Ta MOTEHIIHHUX 1HBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHSATTI PillleHb MPO HaJaHHS PECYpCiB IBOMY CYO’ €KTOBI
rOCIIOIapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHs Haxae iH(opMaiito nmpo GiHaHCOBUH CcTaH Cy0’ €KTa
TOCIIO/IaPIOBAHHS, 110 3BITY€, a came iH(pOpMAIliI0 PO eKOHOMIYHI PecypcH Cy0’€KTa TOCIO/IapIOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocrogaproBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAKOX Hajae iHGOPMAIIi0
TIPO HACIIIKA OMEPAIlii Ta iHIMX MOIiH, 10 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’e€KTa TOCIOapIOBaHHS,
o 3BITyE, Ta BUMOTH JO Hboro. (iHaHCOBAa 3BITHICTh TAKOX IEMOHCTPYE pPE3yJIbTATH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HajJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKCHHSIMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHo0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TMPUHIHIIH,
mo 0a3yroThcs Ha BUMoOrax MiKHApOMHUX cTaHAApTiB (hiHaHCOBOrO 00MiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmiky (PMCBO), B penmakuii unanid Ha 01.01.2020 p., mo odimiitHO onpuIOAHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEPyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, sfKi He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — 6ananc (3Bit npo ¢inancosuii cran) cranom Ha 30.09.2023p

@®opma Ne2 — 3BiT mpo (iHaHCOBI pe3ynbTaTH (3BIT PO CYKymHUH noxin) 3a mepion 3 01.01.2023
no 30.09.2023 p

@®opma Ne3 — 3BIT mpo pyXx I'pOLIOBUX KOWTIB (3a mpsMuUM MeTonoMm) 3a mepiox 3 01.01.2023 mo
30.09.2023 p

®opma Ned — 3BiT nipo BracHuil kamitan 3a nepion 3 01.01.2023 mo 30.09.2023 p

®opma Ned — 3BiT nipo BiacHuil kamiTtan 3a nepion 3 01.01.2022 mo 30.09.2022 p

[Ipumitkn mo ¢inancoBoi 3BiTHOCTI, CkiaZeHi BignoigHo a0 Bumor MC®3. IIpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2 locmosipue nodarnnsa ma 3asa6u npo eionosioanvricme MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (iHAHCOBI pe3yNbTAaTH HiSIbHICTH Ta
TpOLIOBI TOTOKM CyO’ekTa TrocromaproBaHHs. J[OCTOBipHe NOAaHHS BUMara€ MPaBOUBOTO TOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIOBIHO 10 BU3HAYECHb Ta KPUTEPiiB BUHAYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHUX y KoHlenTyanbHii OCHOBI.

KonnentyansHor ocHOBOI (hiHaHCcOBOi 3BiTHOCTI DoHMY 3a mepiox, mio 3akiHuuBcs 30 BepecHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii unnHiil Ha 01.01.2023 p., mo
BUKJIQ/ICHI YKpaiHCBKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caliTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyMHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom na 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MojaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHi3amii i BEJACHHS OyXrajaTepcbkoro oONIKy Ta
CKJIaJiaHHs (PIHAHCOBOI 3BITHOCTI B YKpaiHi, siKi He cyrepeuaTh Bumoram MCO3.

Jiis 3a0€31eUeHHs €IMHUX MPHUHIININB, METOIIB Ta IMiIXOIIB IPHU BiIOOPaKEHHI MOTOYHUX Olepalliid B
o0niky Ta mpu cknagaHHi ¢inancoBoi 3BitTHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky » TOB AsoBo-UopHOoMOpchka AJMIHICTpaTUBHA KOMIIAHIA, sKa 3JHCHIOE
VYnpasninas akruBamu @onpy. Leii Hakas € unaauM cranoM Ha 30.09.2023 p.

®ony cknagae GpiHAHCOBY 3BITHICTH (KpiM 3BITY MPO pyX TPOMIOBHUX KOIITIB) HA IMiJCTaBI MPUHIIUAITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPUHIIAIY OOAYHOCTI, IO JO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK MPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI @OHAY 00’€MHAHI ¥ Kiacu 3a iX xapakTepoM Ta QyHKIieo. O0’eanani naHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiJOKPEMITIOE 1i Bij iHIIOI iH(OpMAITii.

1.3. 3acanvnui sioomocmi npo @Pono 3 ynpasainHa akmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJVUBEPCU®IKOBAHUIN BEHUYYPHUN KOPIIOPATUBHUI IHBECTULIIMHUN @®OH/]
«APTEMIJIA», AT «3HBKI® «APTEMIJIA» (mamami — ®oHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ghopma:axiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnorHocmi:64.30 — Tpactu, ponau Ta noniOH1 hiHaHCOBI cy0’eKTH

Koo 3a €/]PIIOY 44628686.

Peecmpayitinuii ko0 3a €/{PICI: 13301388.

Pimennsim Ne 1 omnoociOHoro ywacamka @®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3ybTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPAaTMBHOI'O  iHBeCTHLiHHOro ¢oHay, PerizaMeHT KOpHmopaTHBHOTO
iHBECTULIMHOrO (OHIY Ta BHECEHO BiIOMOCTI MPO KOPIOPaTHBHMH iHBeCTHMLiMHMH (poHI no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB crinbHOro iHBectyBaHHs (CimourBo Ne 01388 Bix 14.12.2021 p.) Ta
3aCBITYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (CimorrrBo Ne 003643 Bix 14.12.2021 p.).



BignoBigHo no cratti 54 3akony Ykpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 AHSI BHeceHHs Bimomocted mpo @oHxa 1o €AWHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHUIBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITyck akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CIUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOTO TOBApUCTBA IS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 23.11.2021 p., Homep 3anucy: 1004801020000090627.

Ynpaeninus axkmusamu ®@ondy 3niticHroe ToBapuCTBO 3 OOMEKEHONO BiJAIMOBIAIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa kommadisy (kox €JIPTIOY 40578993) (mani 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OroBOpoM Mpo YMpaBIiHHS
aktuBaMu Nel6-Y A Bix 29.11.2021 poky.

1.4. Onuc disnvrocmi (mema, npeomem, euou) ma Onepayiino2o cepedosuuad
(YMO8U 30ILICHEHHA OIAIbHOCHL, NIUEH3VE8AHHS, 0ePUHCABHE DeSVII06AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misibHOCTI DOHY € TPOBAIPKEHHS MISTIBHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, OB’ 13aHOT
13 00’ eHAHHSM (3a]y4EeHHSIM) Ta PO3MILICHHSM (BKJIAJIEHHSM) KOIMTIB ydacHUKiB DOHIYy Ta JOXOMIIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO 1HBECTYBaHHS.

[piopuTeTHIMH HANMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnt € ¢GiHAHCOBOK yCTaHOBOK (peecTpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIAl0Th ITOCIYTH Ha pUHKY HiHHKMX mamnepi 3019, nata BHeceHHs no peectpy 04.06.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIAHO 70 I'ocmomapchkoro komekcy Ykpainw, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBUTBHOTO KOoAeKcy Ykpainu, 3akoHy YKpainu
«IIpo iHBecTHIIIHY MISUTBHICTHY, 3akoHy YKpaiHum «I[Ipo pWHKH Kamitamy Ta OpraHi3oBaHI TOBapHI
puHKWY, 3akoHy Ykpainu «lIpo aemosutapHy cuctemMy YKpaiHW» Ta YMHHOTO 3aKOHOMABCTBA YKpaiHW,
HopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTy, PernamenTy Ta BHyTpIIHIX JOKyMeHTIB DoHTY.

1.5. 3assa npo besnepepsnicmo disinbHOCMmI

Q®oHpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIOJAPIOBAHHS X MPUNMHUTH AIIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKHUH TEPCOHAN HE BUSBWB HEBHU3HAYEHOCTEH IOA0 MOMIA YW yMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUN CyMHIB IIONO 3IATHOCTI MiJIPUEMCTBA MPOAOBXKYBATH MISIIBHICTD Ha
OesmepepBHill OCHOBI.

OuiHIOYY MOPEYHICTh MPUIYIICHHS MpO Oe3MepepBHICTh, YIPABIIHCHKUN TepcOHAT OpaB [0
yBard BCIO HasgBHY iH(POPMAIIIFO 11010 MaiOyTHROT'0 — Ha 12 MiCAIIiB 3 MOYATKy 3BITHOTO MEPioAy, aie He
00OMEXYIOUHCh UM TiepiomgoM. POHJ MOCITIIOBHO OTpUMYBalla MPUOYTOK BiJ CBO€ET MisITHHOCTI Ta Mae
JOCTYTI 110 (piHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUEHOI 1eOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTrOBaHOCTI,
TOMY MIiJIPUEMCTBO Ma€ JTOCTATHIO BIIEBHEHICTh ¥ TOMY, II0 HOTO HisUTEHICTH Oy/e MTPOAOBKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYnpasiiHcekuil mepcoHan @DoHIy BBaXkae, L0 MNPUITYLIEHHS MNOpo THopajblie Oe3nepepBHE
(yHKITIOHYBaHHSI, € IOPEIHUM.

Brms cnanmaxy COVID-19 (kopoHaBipyc) Ta BXUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs MOro MoJanblUIoMy BUHUKHEHHIO 1 TOLIIMPEHHIO,
BKJIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLi€l0, MOXE CIPUUYMHHUTH CIUIMB Ha MOAAJIBLIY MisulbHICTH DoHIY,
HACJIJIKUA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLIHUTH. [lomaneiia cradum3amis eKOHOMIYHOL Ta HOMITUYHOL
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHcoBHUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMIMPEHHIM KOPOHA BipyCHOI iH(eKIii 1 mogomanHaM ii
eKOHOMIYHMX HaclijakiB. Ilepenbauntu momanbmmii po3BUTOK €KOHOMIYHHX, COL[aIbHUX Ta MOMITUYHUX
MoJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTe DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoMm PoHay Oyiu yBa)KHO PO3IIISIHYTI BCI PU3HMKH 3 TOUYKH 30pY iX YIPaBIiHHS y
3B’SI3Ky 13 CBITOBOIO MaHjeMicro KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
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MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta owiHioe 3aaTHicTs DOHAY MPOJOBXKYBAaTH CBOIO AiSUTBHICTD Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbkOBOIO arpecieto Pociiicekoi ®enepattii mpotn Ykpainu, Ha micTaBi MPOMO3UIIiT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BinnoBigHo A0 myHKTy 20 wactuHu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo npaBoBuil pexkuM BOEHHOTO cTaHy» Ykazom [Ipe3umenra
VYxpainu “IIpo BBeIeHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIICHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiuH 24 motoro 2022 poky ctpokom Ha 30
0.

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bix 24 mrotoro 2022 poky N
2102-1X (31 3miHaMH, BHECEeHMMH YKazoM Bigm 14 Oepesus 2022 poxky N  133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmxennm 3akoHoM Ykpainu Big 21 kBitHs 2022 poky N 2212-1X, Vka3om Bix 17
tpaBHs 2022 poxy N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 tpaBHs 2022 poky N 2263-
X, Vkaszom Big 12 cepmrst 2022 poky N 573/2022, 3arBepmxennM 3akoHoM YKpainu Bix 15 cepras 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poxky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHuM 3akoHoM Ykpainu Bix 7 mrororo 2023 poxky N 2915-1X, ta Ykasom Bix 1 Tpasas 2023
poky N 254/2023, 3arBepmkeHuM 3akoHoM Ykpainu Bix 2 TpaBus 2023 poky N 3057-1X), npomosxuru
CTPOK J1ii BOEHHOT0 cTany B Ykpaini 3 05 rogunau 30 xpuiun 18 ceprias 2023 poky crpokoM Ha 90 1i6.

B ®onni HasBHI JOCTATHI KOIITH JUTS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YYACHHUKIB JUIsl 3a0e31eueHHS
HOPMAJTbHOI TisITEHOCT.

®DoHJ peryasIpHO 3MIMCHIOE aHaNN3 €KOHOMIYHOI CHUTyallili B KpaiHi. YTPaBIIIHCHKHI ITePCOHAI
BBa)Ka€, MO CYTTEBOI HEBU3HAYCHOCTI IOJI0 MOXKIMBOCTI DOHAY MPOMOBKYBATH CBOIO MISUTBHICTH Ha
repion, K MiHIMyM 12 MicsIiB 3 maTh mofaHHS 11i€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha AaTy
3BITHOCT1 YNPaBIIHCHKUH IepcoOHAll HE Ma€ HaMipiB NMPUIUHATH YU CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 30.09.2023 poky ynpaBiiHCBKOMY IIEPCOHAY HE BIZIOMO MPO CYTTEBI HEBH3HAUYEHOCTI,
OB’ s13aHi 3 TIOAISIMHA YM YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha O€3MepepBHICTh MiSITbHOCTI.

1.6. loenmudpixauis ¢inancoesoi 36imuocmi
(3a2anbHO20 YU CneuianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYalbHA, KOHCOAI008aHA)

®dinancoBa 3BiTHICTE DOHIY € (HiHAHCOBOIO 3BITHICTIO 3aralbHOTO MPHU3HAYEHHS, siKa C(hOPMOBaHA
3 METOI0 JOCTOBIPHOTO TOAaHHS (DiHAHCOBOTO cTaHy, (iHAHCOBMX pE3YyNbTaTiB MisIBHOCTI Ta i
TPOIIOBUX TMOTOKIB U 3aJ0BOJICHHS iH(OPMAIIfHUX TMOTped IIHUPOKOro Koja KOPUCTYBadiB IpH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI

Jus ominku crateit, BKiIodeHHX 10 (piHaHCOBOI 3BiTHOCTI DOHIY, OyI0 BUKOPHUCTAaHO BaIOTY
MIEPBHHHOTO EKOHOMIYHOTO CEpEeIOBHUINA, B sikoMy mpamtoe Do, - ykpaiHCbKa TPUBHSL.

Bci 3HaueHHs HaBeeHI 3 OKPYTIICHHSIM 10 HAHOIMKIO1 TUCSYi, KO HE 3a3HAYEHO IHIIIE.

Omnepauii B iHo3emHil BamoTi cranoM Ha 30.09.2023 poky mignmpueMcTBO HE 3IiHCHIOBANIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OILIHIOIOTHCS.

1.8. Memoou nooarnus inchopmauii y dhinancosux zeimax

3rizno HII(C)BO Nel 3Bir mpo cykymHuH Aoxia mepeabavyae MOJaHHS BUTpPAT, BU3HAHUX Yy
npuOyTKy a0 30MTKY, 3a Kiacudikalio, OCHOBaHOI Ha MeToal «(yHKuii BuTpar» abo «codiBapTocTi
peamizauii», 3riiHO 3 SKUM BUTPATH KiIacu(ikyloTh BiAMOBITHO A0 iX (yHKUii K yacTMHM cOOIBapTOCTI


https://ips.ligazakon.net/document/view/u064_22?ed=2023_05_01&an=5
https://ips.ligazakon.net/document/view/u064_22?ed=2023_05_01&an=5
https://ips.ligazakon.net/document/view/t222102?ed=2022_02_24
https://ips.ligazakon.net/document/view/t222102?ed=2022_02_24
https://ips.ligazakon.net/document/view/u133_22?ed=2022_03_15
https://ips.ligazakon.net/document/view/t222119?ed=2022_03_15
https://ips.ligazakon.net/document/view/u259_22?ed=2022_04_21
https://ips.ligazakon.net/document/view/u259_22?ed=2022_04_21
https://ips.ligazakon.net/document/view/t222212?ed=2022_04_21
https://ips.ligazakon.net/document/view/u341_22?ed=2022_05_22
https://ips.ligazakon.net/document/view/u341_22?ed=2022_05_22
https://ips.ligazakon.net/document/view/t222263?ed=2022_05_22
https://ips.ligazakon.net/document/view/t222263?ed=2022_05_22
https://ips.ligazakon.net/document/view/u573_22?ed=2022_08_15
https://ips.ligazakon.net/document/view/t22_2500?ed=2022_08_15
https://ips.ligazakon.net/document/view/t22_2500?ed=2022_08_15
https://ips.ligazakon.net/document/view/u757_22?ed=2022_11_16
https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
https://ips.ligazakon.net/document/view/u058_23?ed=2023_02_07
https://ips.ligazakon.net/document/view/t232915?ed=2023_02_07
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/t233057?ed=2023_05_02

YM, HapHUKIaJ, BUTpaT Ha 30yT abo aAMiHICTpaTUBHY HisUTbHICTH. [H(dOpMalis mpo XapakTep BUTpAT €
KOPHUCHOIO JUTS TPOTHO3YBaHHSA MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.
[IpencraBneHHs: TPOMIOBHX MOTOKIB BiA OMEpalidHOI IIAIBHOCTI y 3BiTI MPO PyX TPOLIOBUX
KOIUTIB 3IIHCHIOETHCA 13 3aCTOCYBaHHSIM MPSMOrO METOAY, 3TIHO 3 SIKUM PO3KPUBAETHCS iH(OpMAaIlis
PO OCHOBHI HaXOMKEHb T'POLIOBUX KOIITIB YW BHUIUIAT T'POLIOBMX KOIITIB. [H(opmamis mpo OcHOBHI
BUJIM TPOLIOBMX HAIXOKEHB Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha MiJCTaBi 00JiKOBUX 3anuciB DoHpy.

1.9. 3eopmanus inancosux axmusie ma 30008 ‘93aHb

®diHaHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO DOH Ma€e OPUIUYHE MPABO 3AIHCHIOBATH
3aiKk BH3HAHUX Yy OajaHci cyM i mMae Hamip abo 3poOMTH B3aeMo3allik, ab0 peaylizyBaTH akTHB Ta
BHKOHATH 3000B’I3aHHS OJJHOYACHO.
1.10. Piwenns npo 3ameepoiceniis inancosoi 36imuocmi 00 6UNYcKy

3BITHUM TepioJIoM, 3a sIKHi (opMyeThesl piHaHCOBa 3BITHICTH, BBaXKa€eThes nepion 3 01 ciunst mo
30 BepecHs 2022 poky. Hi yuacHuku ®oHfy, Hi iHIN 0COOM HE MarOTh IpaBa BHOCUTH 3MIHU JIO IIi€i
(hiHaHCOBOT 3BITHOCTI MICIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi inancosgoi 36imuocmi

CytreBuMH cTaTTsIMA (PIHAHCOBOI 3BITHOCTI, cKiazeHoi cranoM Ha 30 BepecHst 2023 poky, € CTaTTi,
BapTicTh akux nepesuinye 100 Tuc.rpH.

1.12. Ocrosu oyinoK, o 3acmocosani v ¢hinancosiu 36immuocmi

s pinarcoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHSITKOM OITIHKU 3a
CIPAaBEUIMBOIO BApPTICTIO OKpeMUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
IHCTPYMEHTH», 3 BUKOPHUCTAHHSM METO/IIB OLIIHKK (hIHAHCOBUX IHCTPYMEHTIB, 103BOJIcHUX MC®3 Ne 13
«O1riHKa CIIpaBeATINBOI BAPTOCTI».

O1iHKa CrHpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOMIB OIIHKKA (DiIHAHCOBUX
iHCTpyMeEHTIB, n103BojeHNX MC®3 Ne 13 «OriiHKH 3a CHpaBEIINBOIO BapTicTIO». Taki METOAW OIIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIIMBOI BAPTOCTIi K I[iHH, sKa Oyia O oTprMaHa 3a MPOJaK aKTHBY,
abo crurayeHa 3a repenady 3000B’s13aHHS y 3BUYAKHIN oreparlii MiXX yJaCHIKaMH PUHKY Ha JIaTy OIIHKH.
30KkpemMa, BUKOPHCTaHHS OIp)KOBHX KOTHPYBaHb a00 JaHWX MPO MOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapakTepoM IHCTPYMEHTY, aHalli3 MUCKOBAHWX TPOIIOBHX MOTOKIB abo iHII Mopeni
BU3HAYCHHS CHpaBemIBOi BapTocTi. IlepembadeHa cmpaBemmBa BapTiCTh (IHAHCOBUX AaKTHBIB 1
3000B’s13aHb BHU3HAYAETHCS 3 BHUKOPHUCTAHHSAM HasBHOI iH(OpMAIli Ipo PHUHOK 1 BiIIOBIAHMX METOIIB
OIIHKH.

1.13. 3assa npo sionosidanrvricmos

VYmpasnincekuid iepcoHan QoHAY 3 yIpaBIiHHSA aKTHBAMH HECE BiJIMOBINAIBHICTH 3a MiATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiIIPHEMCTBA, SKa IOCTOBIpHO Tomae (iHaHcoBwii crtaH DOHAY CTaHOM Ha
30.09.2023 poky, a TakoX pe3yNbTaT HOTO AISLUTFHOCTI 3a rmepio, mo 3akinuuBcs 30 BepecHs 2023 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MiHM B KamiTali 3a BIAMOBIAHWIA TEPioj, y BiAMOBIAHOCTI A0 MiKHapOTHUX
craHgapTiB Oyxraiarepcbkoro o0miky Ta 3BitHocTi. Cknazg wmiel iHGopManii BU3HaYaeThCs MpodeciiHuM
CY/DKEHHSIM yIpaBIliHHA niepcoHary DoHIy 3 yIpaBIliHHS aKTUBAMHU.

2. CyrreBi nonoKeHHs 00JIIKOBOT HOIITHKHA

2.1. Ocnosa hopmysanns 0ONIKOSUX NOATMUK

OOIKOBI TONITUKM — KOHKPETHI NPUHLWIHN, OCHOBH, JIOMOBJIEHOCTI, NpaBWja Ta IPaKTHKA,
3acHOBaHI Cy0’€KTOM TrOCHOJAapIOBaHHS IpH CKJIaJaHHI Ta mofaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HaBOJAWUTH OOJIKOBI TOJITHUKHU, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckiactu Taky (iHAHCOBY
3BITHICTb, SIKa MICTUTh JIOPEYHY Ta JOCTOBipHY iH(opMalito npo onepanii, iHIIi MOAil Ta YMOBH, 0 SIKMX
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BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHUM.

O6xikoBa momituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YINPaBIIHCHKUM MepcoHanoM DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «OO01ik0B1 IOMITUKHA, 3MIHH B OOJIKOBHX OIL[IHKAaX Ta IIOMIJIKA» Ta
iHmmx ynHHIX MC®3 Ta iHTepnperarii.

®inancoa 3BiTHicTh DOHIY MIArOTOBIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BHUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHs MC®3 BigmosimHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOIHUX CTAaHAAPTIB (IHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpYMeHTIB BiAmoBigHO 10 MC®3 Ne 9 «®inaHCOBI iHCTpyMeHTU». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (HiHAHCOBMX iHCTpyMeHTiB, Jo3BomeHnx MC®3 Ne 13 «Ouinka
CTIpaBeIINBOI BAPTOCTI».

Benennst Oyxrantepcbkoro oONiKy Ta CKiagaHHs (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAHHSM IPHUHIHUIIB TMOBHOI'O BHUCBITICHHS, IOCIIOBHOCTI, OC3MEpEpPBHOCTI, HapaxyBaHHS Ta
BIJINIOBIIHOCTI JIOXOIB Ta BUTPAT, IEPIOIUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BimoBiAHO 10 MC®3 BUMarae Bij yrnpaBJIiHCbKOTO MIEPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHsI OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
AKTUBIB Ta 3000B’s3aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKYU Ta CYIXKCHHS 0a3yrOThCS Ha MOMEPEIHbOMY
JOCBilI Ta iHmMMX (akTopax, MmO 3a ICHYIOUMX OOCTaBHH BBaXKAIOThCS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMM  SKUX POOJATHCS CY/PKEHHS 0[O0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHOpMAaIis PO SKY HEMOCTYIHA 3 IHIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl HA HasBHIA Y
YIIPaBIIHCHKOTO MEpCOHANy iHpOpMAIIil PO MOTOYHI Mo/ii, (PaKTUYHI PE3YJILTATH MOXYTh BiJIPI3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Je Taki Cy/KCHHS € OCOOJNIMBO Ba)XIIMBUMH, O0JacTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta OOJIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIHMKE 3HAYCHHS TSl MiAroTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OIiHKH Ta TOB’s3aHi 3 HUMHU TPHIYIICHHS TPYHTYIOThCS HA ICTOPUYHOMY JIOCBIJI Ta IHIIUX
(dakTopax, SKi BBAXKAIOThCS OOIPYHTOBAaHHMMH 3a JaHUX OOCTABHMH, PE3YJIbTATH AKUX (OPMYIOTH OCHOBY
JUTSI CYJKEHB 10710 0aJaHCOBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb, KA HE € OYCBUAHOIO 3 IHITUX JHKEPEIT.
JonyiieHHss Ta 3po0jeHI Ha X OCHOBI IONEPEIHI OIIHKH IOCTIHHO aHANI3YIOThCA Ha MpeaMeT
HEOOXITHOCTI iX 3MiHH. 3MiHH 1 OITIHKAaX BU3HAIOTHCS B TOMY 3BITHOMY II€Piofli, KOJIH IIi OIliIHKH TIOCTIHHO
Oyiu TIeperISIHYTI, 1 B yCiX HACTYIMHHUX IIepioax, BUKIHKAHUX 3a3HAUYCHUMH 3MiHamu. DoHJ 31iHCHIOE
OLIIHKY Ta BiZOOpaKeHHs aKTHBIB 1 3000B’s3aHb TAKUM YHUHOM, 1100 HE MEPEHOCUTH HasBHI (DiHAHCOBI
PHY3HKH, SKi IOTSHITIMHO 3arpoXXyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TIEP1O/IH.

2.2. [lonimuxa 36imysanns

®onpg o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MOMITHKA TOCTIIOBHO /IS MOAIOHUX OIEpaIlii, 1HIIIX
moziit a6o ymoB, skmo MC®3 KOHKpETHO He BUMarae abo He T03BOJIsiE BU3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXYTh OYTH TOPEUYHUMHU.

2.3. Kpumepii eusnanns enemenmis (hinancogol 36imnocmi

AxrtuB (3rigHo 1m.4.6. KoHnenryansHOi OCHOBH (hiHAHCOBOI 3BITHOCT1) — TeTepilIHiii eKOHOMIdHUI
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCIIOAApIOBAHHA BHACHIIOK MUHYIHX Tomid. ExoHOMiuHMN
pecypc — mpaBo, IO Ma€ MOTEHIiall CTBOPEHHS EKOHOMIYHHMX BUTiA. [IpaBa, mo MaroTh mOTEHIlial
CTBOPEHHSI €KOHOMIYHUX BHTiJ HaOyBaloTh OaraTthox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOThH
000B’s13Ky iHIOI croponu (11.4.39), Hanpuknax: (i) mpaBa Ha Ofiep)KaHHS TPOIIOBUX KOMITIB; (ii) TpaBa Ha
oJiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcaMu 3 iHIIIOK CTOPOHOKO Ha
CHIPUATIIMBHX YMOBax. J[0 Takux INpaB HaleXWTh, HANPHKIAL, (OpBapAHUA KOHTPAKT Ha KYIIIBIIIO
eKOHOMIYHOTO pecypcy Ha YMOBax, IO € CHPHUSTIMBUMH Ha JaHWH dYac, abo ONIIIOH Ha KYMIBIO
€KOHOMIYHOTO. (iV) MpaBa Ha ofiep>KaHHs BUTOAU BiJl 000B’S3KY IHINOI CTOPOHU TIepeaTH €KOHOMIYHHIA
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/Ii1, HACTAHHS SKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
IO HE BiANOBiAaIOTh 00O0B’S3KY IHIIOI CTOPOHM, Hampukiaa: (i) mpaBa Ha ¢i3uuHi 00’ €KTH Ha 3pa30K
OCHOBHUX 3ac00iB a0o 3anaciB. [IpukiagaMu Takux npaB € IpaBO KOPUCTYBaHHS (i3MUHUM 00’ €KTOM a00
MpaBoO OJIEPXKyBaTH BHUIOAY Bill JIIKBigaumiiHOi BapTocTi 00’€kTa opeHau; (ii) mpaBa Ha BHKOPUCTAHHS
00’€KTIB IHTENEKTyaIbHOT BIACHOCTI.



Knacudikaris aktuBiB  (HE0OOPOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMH IOTAIICHHS
(OBrocTpOKOBI/ TMOTOYHI) 3AIHCHIOETHCS MiJ Yac iX MEpBUHHOTO BH3HAHHS 3aJIGKHO Bill TEpPMiHY
iCHYBaHHsI, KOPUCTYBaHHS, BONOAiHHA HUMHU @DOHIOM B MOpIBHSHHI 3 iX oONepamiiiHUM LUKIOM.
TpuBasicTs onepauiifHOro UMKy CKIaJa€e ONWH KaJleHOApHUHA PiK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepexnbauaeTbesi peaizyBaTH a00 BiH NpU3HAYCHWH Ui MPOAAKy UM BHKOPUCTAHHS B
MEXKax 3BHYAHOTO OMepaIiiHOro IHUKITY;

- aKTHB NpU3HAYEHHI AN peanizamii (Toprieii) abo Horo mepeadadaeTbes peaslizyBaT MPOTITOM
JIBAHALSATH MICSIIIB ITIC/s 3aKiHYCHHS 3BITHOTO MEPioy;

- AKTUB sBJISIE COOOKO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BUIAKIB HasSBHOCTI OOMEXEHb Ha WOro
00MiH a00 BUKOPHCTAHHS JUIs ITOTallleHHS 3000B’3aHb MPOTATOM JBAHAILATH MICAIIB MIC/IS 3aKIHYCHHS
3BITHOT'O TIEPiOAY.

VYci inmn akTHBH KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[Totouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKI[iIO, TOBapu, POOOTH, TOCIYTH BHU3HAETHCS
AKTHBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJy BiJ peaizallii MpoJyKIlii, TOBapiB, poOIT 1 MOCIyr Ta
OI[IHIOETHCS 32 CITPaBE/IMBOIO BAPTICTIO KOMITEHCAIiT Ha J]aTy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HAsBHICTh Y cy0’€KTa rocrogaproBaHHsl 000B’s3Ky. 3TiqHO
m.4.29 KonuenTtyanabHOi OCHOBH (DiHAaHCOBOI 3BITHOCTI OOOB’SI30K — Ii¢ i a0O BiNOBIJNAIBHICTS,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBaHHS HE Ma€ TMPaKTHYHOI crpoMokHOCTi. OOOB’S30K 3aBXKIU
BHHHUKAE Mepes] 1HIIOK 0c000i0 (un ocobamu). IHINO 0c000r0 (UM ocobamMHu) MOKe OyTH ocoba uu
THIIN cy0’€KT TOCIIOIaPIOBAHHS, TPYIIa JIFOJICH Y HITUX CY0’ €KTIB rOCIIOAPIOBAHHS a00 CYCITLIBCTBO B
niiomy. Hemae morpebu 3HaTH, Iepea SKOK caMe CTOPOHOIO (IKMMH caMe CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIO 0JIHA CTOPOHA Ma€ 00OB’SI30K IepeaaTH eKOHOMIYHHM pecypc, TO 3BIJCH BUILIMBAE, 110
iHIma cropoHa (abo CTOpPOHM) Mae IMPaBO OJEpXKAaTh IIell eKOHOMIUHUH pecypc. BomHowac, Bumora Jio
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOTO B NEBHIM CyMi HE O3HAYae, 110 iHIIa CTOpoHa (
a00 CTOPOHHM) TOBMHHA BU3HABATH aKTHB a00 OLIIHIOBATH MOT0 B Til camii CyMi.

J1si BUKOHAHHSI ITHOTO KPUTEPil0 OOOB’SI30K TMOBHHEH MAaTH ITOTCHINAJ)l BUMAaraTh Bij Ccy0’e€kTa
TOCIIOAApIOBAHHS TepeaHHsT €KOHOMIYHOT'0 pecypcCy iHIINA CTOpOHI (4u iHmMM cTopoHam). s Toro,
o0 11eit moTeHIIian iCHyBaB, HEeMae TOTPeOr y BIIEBHEHOCT] 3 IPUBOAY TOro — 0a HaBiTh IMOBIPHOCTI
TOTO, IO Cy0’ €KT TIOBMHEH Oye TmepenaTH eKOHOMIYHUN pecypce: MepenaHHs MOXKe, HApuKIaa, OyTh
000B’SI3KOBUM JIMIIIE B pa3i HaCTaHHS B MalOyTHHOMY II€BHOI MOii, TIOB’S3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Juiire, 1100 Ieii 000B’A30K yKe ICHYBaB 1 11100 — IOHAHMEHIIE 32 OHIET 00CTaBMHM — BiH
BHUIMaras BiJ cy0’€KTa rocrogaproBaHHS MepelaHHs €KOHOMITHOTO PECYpPCY.

3000B’s13aHHA BHU3HAETHCS KOPOTKOCTPOKOBHUM (TIOTOYHUM), SKIIO BOHO BiAIIOBiae OJHOMY i3
HACTYITHUX KpHUTEpiiB: - mepemdadaeThcs, IO 3000B’s3aHHSA Oy[e MOramieH0 B XOHI 3BHYANHOTO
OIIEPAIIfHOTO IHKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’sI3aHHA MAIISATAE TOTAIEHHIO TPOTAroM 12 MicsIiB micis gatu 6amancy.

®onx HE Mae OE3YMOBHOTO TpaBa BiIKIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsroM 12
MICSIIIIB TICIIS AaTH OallaHCy.

3000B’s3aHHA, 10 HE BIAMOBIAAIOTH XOJHOMY i3 II€pEepaxoBaHUX KPHUTEPiiB BBAXKAOTHCA
JOBI'OCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MIISATae TMOTAMECHHIO MPOTITOM
JMBAHAANATH MICAIIB BiJl OCTAHHBOTO YHCIAa KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCS B MOTOYHI
3000B’s13aHHA Ha Ty X maTy. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHX 3000B’SI3aHb BEAETHCS 3 MOMALIIOM Ha
TOPTOBi, (iHAHCOBI Ta iHIII 3000B’I3aHHS.

Jlns BU3HAYEHHS JaTH BH3HAHHSA a00 TIOTalieHHS AKTUBIB Ta 3000B’A3aHHS KOPUCTYHOTHCS
JIOTOBOpaMHU, MTPaBUJIAMH BUIYCKY I[IHHUX MAarepiB (3a oOJiramisMu, TOIMO0) Ta YAHHAM 3aKOHOJABCTBOM.
@DOHIOM BCTAHOBIICHA MEXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KamiTaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOMIB 1 BUTpaT - 1% uncroro npulyTKy (30UTKY).

®doHJT He 3apaxOBYe aKTHUBU Ta 3000B’SI3aHHSI, & TAKOX JOXOIH Ta BUTPATH, AKIIO TUIBKH TAKOTO HE
BHMAaraeTbcsl BIiAMOBimHO a0 Oyap-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEICTAaBICHHS Ta
knacu(ikaniro crated y (iHaHCOBIM 3BITHOCTI Bix mepiony A0 mepiomy. Y BHUNAAKy, SKIIO OyZyTbh
BinOyBaTHCs 3MiHM y NpeAcTaBiIeHH] abo knacudikamii crateid y ¢piHaHCcOBiN 3BITHOCTI, DOHI 3MIHCHUTH
pexiacudikaiilo MOPIBHIIBHUX CYM, 332 BHUKJIIOYEHHSM BHIIQJKIB, KOJIM L€ HE MOMKIUBO, PO3KpPHE
iHpopManito mo maHoMmy Bumazaky. Kamitam - pgoms, mo 3ainumaerscst B akTuBax Doy micns
BHpaxyBaHHs BCixX ii 3000B’s3aHb. J{oXig - MpHUpiCT €eKOHOMIYHUX BUTOJ MPOTATOM 3BITHOTO IEpiony, y
¢opmi mpurumBy (abo 30UTBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B’si3aHb, IO IPHBOAHUTH JIO
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30iIbIIEHHS KamiTaldy, He OB S3aHOTO 3 BKJIaJaMH BIIACHHUKIB. BUTpaTH - 3MEHIIEHHS €KOHOMIYHHX
BUTO/I TPOTATOM 3BITHOr'O IepioAy, MO BigOyBaeTbcs y (opMi BIATOKY akTHBIB a00 30UIbIIEHHS
3000B’s13aHb, BEAYYUX JI0 3MEHIICHHS KamiTaly, HE MOB’S3aHOr0 3 HOro pPo3MOALIOM MIXK BIaCHHKAMH
(yuacumkamu). Jloxomu Ta BUTpaTH BHU3HAIOTHCA 32 METOJOM HapaxyBaHHs. BusHaHHIO y ¢iHaHCOBIH
3BITHOCTI MIJIATAIOTh Ti €IEMEHTH, SIKI:

- BIJITOBIAaIOTHE BU3HAYEHHIO OJHOIO 3 €IEMEHTIB;

- BIJIMOBiII0Th KPUTEPISIM BU3HAHHSL.

Kpwutepii Bu3HaHHS:

- iCHye BIpOTimHICTH 3400yTTS a00 BIATOKY MalOYyTHIX EKOHOMIYHUX BHTOH, IOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAUCHHIO MOMECHTY;

- 00’eKT Mae BapTiCTh a00 OILIHKY, IKa MOXe OyTH Ha/AiliHO BUMIpsIHA.

Bci akTuBH, sIKi 3HaX0AAThCA y BiacHOCTI DPOHAY, € KOHTPOJIHOBAHUMH 1 IOCTOBIPHO OIIiHECHUMHU.
AxTUBH 1 3000B’s13aHHSI OI[IHIOIOTHCS TaK, 1100 CTBOPEHI IMiJ] HUX PE3EPBH Ta BXKUTI 3aX0AU BUKIIOYAIU
MOXIIUBICTb MIEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHI 3BITHI NIEPiOJIH.

2.4. O6aix06i NOMIMUKYU OO0 OCHOBHUX eleMenmis inancosoi 3eimuocmi
2.4.1. Ocnosni 3acobu ma HemamepianbHi aKmueu

dona BU3HAE MaTepiaibHUKM 00 €KT OCHOBHHM 3aCO0OM, SIKIIO BIH YTPUMYETHCS 3 METOHO
BHKOPHMCTaHHS iX y IIpOIieci CBOET AisIbHOCTI, HAJaHHS ITOCIYT, a00 IS 3IMCHEHHS aIMIHICTPAaTUBHUX 1
COIIATbHO-KYIBTYPHUX (YHKIIH, OYiKYBaHHH CTPOK KOPHCHOTO BUKOPHCTaHHS (EKCILTyaTarlii) SKHX
OLJIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epBicHo ®oHJ OIiHIOE OCHOBHI 3aco0M 3a coOiBapTiCTIO. PO3MISHYBIIM  JOPEYHICTH
3aCTOCYyBaHHSA OyIb-IKOTO 3 BHKIIOYEHb, mependoadeHnx MCD3 Ne 1, momo peTpoCIeKTUBHOTO
3aCTOCYBaHHS, KEPIBHHUIITBO BHUPIIIIIO 3aCTOCYBATH CIIPABEUINBY BapTICTh 200 MEPEOIiHKY SK JOIUITBHY
co0iBapTICTh, OCHOBHUX 3ac00iB. DOHI 3IMCHIIIO OIIHKY OCHOBHHX 3aC00iB 3a CIIPaBETUBOIO BAPTICTIO
Ha maty mepexony Ha MC®3 (01 ciuas 2015 poky) Ta BHKOPHUCTOBYE ITIO CIIPABEIUIMBY BapTICTh SIK
JOLLTBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha IO JaTy.

Y mopanbIioMy OCHOBHI 3aCOOM OITIHIOIOTBCS 3a iX COOIBapTICTIO MIHYC Oymb-sKa HaKOIMHYCHA
aMopTH3aIlisi Ta OyAb-iKi HAKONHMYeHI 30MTKH BiJ 3MEHIICHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha ATy TEPEOIiHKA BUKIIOUAETHCS 3 BAaJIOBOI 0aJaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CyMH,
IepepaxoBaHol 10 IepeoliHeHoi cyMu akTuBy. JlOOIiHKa, sIKa BXOIMTH A0 CKJIAAy BJIACHOIO Kaliraiy,
MIEPEHOCUTHCS 0 HEPO3MOALIEHOT0 MPUOYTKY, KON MPUMTHHAETHCS BU3HAHHS BIAMOBIAHOTO aKTHBY.

®doH He BH3HAE B 0alaHCOBIH BapTOCTi 00’€KTa OCHOBHHX 3acO0iB BUTPATH Ha MIOJCHHE
00CITyTOByBaHHS, PEMOHT Ta TEXHIYHE 00CcTyroByBaHHS 00’€kTa. Lli BUTpaTH BU3HAIOTHCA B MPHOYTKY UM
30MTKy, KOIH BOHHM IOHeceHi. B 0OamaHCOBiif BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TakKi
MTOJIANTBII BUTPATH, SIKi 33I0BOJIBHSIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 32 COOIBAPTICTIO 32 BHPaxyBaHHSM OyIb-SKOT HAKOIMHMYEHOI
amopTm3amii Ta Oymb-KMX HAKOMWYEHWX 30WTKIB Bil 3MEHIIEHHS KOPHCHOCTL. AMOpTH3allis
HeMaTepialbHUX aKTHBIB 3IIMCHIOETHCS 13 3aCTOCYBaHHSIM TMPSMOJIHIHHOTO METOAY 3 BUKOPHCTaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PEe3yJbTaTi IOTOBIpHMX abo0 IHIINX
IOPUINYHUX TPaB, AaMOPTU3YIOTHCS MIPOTSTOM TEPMiHY YHHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHY maty DOH OIHIOE, YA € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTUBY MOXKeE
3meHImHTHCA. DOH 3MeHITye O6aJaHCOBY BapTICTh aKTHBY IO CYMH WOTO OYiKYyBaHOTO BiAIIKOMyBaHHS,
SIKIIO 1 TUTPKM AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MEHINA BiJ Horo 0ajaHCcOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BU3HAETHCS B MPHUOYTKax 4K 30MTKax, SKIIO aKTHB HE OOIIKOBYIOTH 3a
nepeorineHo BapTicTio 3riqHo 3 MCBO Ne 16. 30uTOK Bij 3MEHIIEHHS KOPUCHOCTI, BU3HAHWM IS
aKTUBY (32 BHHITKOM TYyJBLIY) B TIONIEpENHIX mepiogax, DoHJ CTOPHYE, SKIIO 1 TUTHKH SKIIO 3MiHUIHCS
ToTIepeIHi OIiIHKM, 3aCTOCOBaHi JJIsl BH3HAYEHHS CyMH OYIKYBAaHOTO BimmikomyBaHHs. Ilicns BU3HaHHS
30MTKY BiJ] 3MEHIIIEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MAaHOYTHIX mepiogax
3 METOI0 PO3MOAIICHHS MEePeriaHyTol 0asaHCOBOi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMAaTHUHIH
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTu3alis OCHOBHHX 3ac00iB DOHIY HapaxOBY€EThHCS MPSIMOIHIHHUM METOI0OM

KamitanpHi BKIaJeHHS B OpEHIOBAaHI NPUMIILEHHS aMOPTHU3YIOTBCS MPOTATOM TEPMiHY iX
KOPHUCHOTO BHKODUCTAaHHS. AMOpPTH3allil0 aKTHBY MOYMHAIOTh, KOMM BIiH CTa€ NPUAATHAM JUIS
BHUKOPUCTaHHS. AMOPTH3allil0 aKTUBY NPUIMHAIOTH HAa ONHY 3 ABOX AT, SIKa BiAOYBA€TbCs paHilie: Ha
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Jaty, 3 SIKOi akTHB KJIacH(iKyIOTh SIK YTPUMYBaHHH IJIsl MpoAaxy, abo Ha AaTy, 3 SIKOI MPHUIUHSIOTH
BHU3HAHHA aKTUBY.

2.4.2. Jlebimopcvka 3a00p2osanicms 3a OCHOBHOIO OISANbHICINIO

JHebiTopcpka 3a00proBaHicTh - 11e (iHAHCOBUN aKTHB, SIKHH € KOHTPAKTHUM MPaBOM OTPUMYBaTH
IPOLIOBI KOWITH a00 iHIMH (iHAHCOBUI aKTUB BiJl IHIIOTO Cy0’€KTa TOCTIOAAPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBHH cTaH Toxi, komu DoHI cTae
CTOPOHOIO KOHTPAKTHUX MOJIOKCHb MO0 IbOI'O aKTHUBY.

[lepBicHa orfiHka A€0ITOPCHKOI 3a00PrOBaHOCTI 3MIHCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO, SKa
JIOpIiBHIOE BapTOCTi MOTamIeHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHUX TPOIIOBHX MOTOKIB Ha JaTy
OL[IHKH.

JHebiTopchka 3a00proBaHICTh 32 OCHOBHOKO JISUIBHICTIO B MOJANBIIOMY OOJIKOBYETHCS 32
CTpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJIHOTO METOAY 3a MIiHYCOM pe3epBiB OYiKyBaHUX
KpemuTHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBITMEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJIOBIHO O MEpPBHHHUX yMOB. CyTTeBi
(dinaHCcOBI TpyaHOINI Jae0iTOpa, WMOBIPHICTH TOro, IO 10 AcOiTopa OyayTh 3aCTOCOBAaHI MPOLEAYPU
OankpyrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKOX HEMNOrameHHs a00 HEIOTPUMAaHHS CTPOKIB
rmoramieHHss Je0iToOpchbKol 3a00proBaHOCTI CBigYaTh NHpO Te, IO JeOITOpchKa 3a00proBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHor. CyMa pe3epBy sABJsiE OO0 PI3HUIO MK 0ajJaHCOBOIO BapTICTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIIHOYHMX MaiOyTHIX TPOIIOBHX TMOTOKIB. banaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 338 PAXYHOK BIIMOBIIHOIO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI IOXOJIH.
SAxio aebiTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JISUIBHICTIO € TaKa, 110 He MOYKe OyTH MOBEPHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK PE3EpBY Ha 3HEIIHEHHS 3a OCHOBHOIO [isUIbHICTIO. [loBepHEHHs paHiie
CIIMCAaHUX CYM KPEIUTYEThCS y 3BITi PO CYKYITHI JIOXOJHU 32 PAXYHOK 3arajlbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH crpaBeTHBOi BapTOCTi 1e0ITOPCHKOI 3a00pPrOBaHOCTI, IO MAlOTh MICIIC Ha 3BITHY
JaTy, TaKi 3MiHH BU3HAIOTLCS y IPHOYTKY (30MTKY) 3BITHOTO IEPiomny.

JlebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO TISUTHHICTIO, YMOBH SIKO1 HEPETISTHYTI, 0OJIKOBYETHCS
3a CIPaBEMIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH IMEPErIIHYTHX TPOIIOBHX TOTOKIB. I[loTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJCHOI CTaBKH BimcoTka MOHI OLIHIOE 33 CYMOKO IE€PBICHOIO
paxyHKy (pakTypu, TOMY IO BILTUB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTUYHOTO CIPOMIEHHS /i pe3epBYBaHHA KPEOUTHHX 30WMTKIB MO JeOGITOPCHKIi
3a00proBaHOCTI 32 OCHOBHOIO [isuTbHICTIO OHJ NpPUUHSIIA PIllIeHHS BUKOPHCTOBYBATH MAaTpPHYHE
3abesneuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif 04iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200prOBAHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®onpx o07ikoBye IHIIY ae0ITOPChKY 3a00pTOBaHICTh 3a CIPaBEMJIMBOIO BApTICTIO HAa OCHOBI
CTPYKTYPH OUiKYBaHHX T'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgisaieHmu

I'pomoBi komTH Ta iX eKBIBaJEHTH BKIIOYAIOTh TOTIBKOBI KOIITH, AEMO3UTH B OaHKax, iHIII
KOPOTKOCTPOKOBI BHCOKOINIKBIZHI 1HBECTHIIii, MMEPBICHUI TEPMiH SKUX HE TEPEBUIIYE TPHOX MICAIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKIagy I'POLIOBHX KOIITIB MpPH MiATOTOBLI
3BiTy Ipo pyx rpomoBux KomriB. CymH, OOMEKEHHS IIOJO SKUX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHCTATH JUIA PO3paxyHKy MO 3000B’SI3aHHSAX MPOTArOM NpPUHAWMHI JBAHAMISATH MICAIIB ITICISA
3BITHOI JaTH, BKIFOYAIOTHCS JIO CKJIAy 1HIMMX HEOOOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBiBaJeHTH
OOJTIKOBYIOTKCS 32 CIPaBEITUBOIO BAPTICTIO, sIKa JIOPIBHIOE IXHill HOMIHAIBHINA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OIAILHICINIO MA IHWA KDEOUmopcovKd
3abopzosanicmos

[IpuHIMIT TIOYaTKOBOTO BHU3HAHHS Ta OI[IHKK KPEIUTOPCHKOI 3a00pPrOBaHOCTI 3a OCHOBHOKO
TUSUTBHICTIO BiJTNIOBia€ TMPHUHIIMITY ITOYAaTKOBOT'O BH3HAHHS Ta OI[IHKK (iHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta momanblla OIIHKA TMOTOYHUX 3000B’S3aHb 3AIHCHIOETHCS 33 CHPABEIJIUBOI BapTICTIO
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BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI IOTallleHHS, OYiKyBaHHX
BHXITHUX IPOIIOBUX MOTOKIB.

dinancoBi 3000B’s13aHHs 0e3 (DIKCOBAHOTO CTPOKY MOTAILEHHS Yy MOAANBIIOMY OOJIKOBYIOTBCS 32
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

Kpenuropceka 3a0oproBaHiCTh 3a aBaHCAMHM OTPUMAHHMH OLIHIOETBHCS 3a CIPABEIIMBOIO
BapTICTIO, AIKa JOPIBHIOE iX OalaHCOBIi BapTOCTI.

[loTrouny kpeauTopcbKy 3aboproBaHicTh O€3 BCTaHOBJIEHOI CTaBKHM BijgcoTka DOHHA OLIHIOE 3a
CYMOIO TIEpBICHOTO pPaxyHKY (akTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanua 0oxooie

Joxin — 11e 30UIblIeHHS aKTHBIB a00 3MEHIICHHs 3000B’s3aHb, HACIIAKOM SIKOTO € 3POCTaHHS
BJIACHOTO KamiTany, KpiM sIK YHACHiZIOK 3/1iHCHEHHS BHECKIB JIepKATENSIMI BUMOT JIO BJIACHOTO KaIliTary
(11.4.68 KontientyaibsHOI OCHOBH).

Bignosigao g0 MC®3 Ne 15 «Jloxim Bia JOTOBOPIB 3 KIIEHTAMU» JOXiJ - I[¢ 30UIbIICHHS
€KOHOMIYHHMX BHTiJl TIPOTSATOM 3BITHOTO Iepiony y (opmi HajaxoJKeHb a00 MOKpalleHHs aKTHBIB abo
3MEHIIICHHSI 3000B’s13aHb, 110 BEAE 0 30UIBIICHHS BJIACHOTO KaIliTajly, OKpIM 301UIbIICHHS BJIACHOTO
KaIliTaly, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ Y9aCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocroaapoBaHHs 00JIIKOBYE JIOTOBIP 3 KIIEHTOM, SIKUH HAJICKHUTD 110 Chepr 3aCTOCYBaAHHS
OO CTaHAAPTY, TUIBKU TOJI, KOJIM BHKOHYIOTBCS BCI IepeiueHi aaji KpuTepii: a) CTOPOHH JIOTOBOPY
CXBaJIMJIM JIOTOBIp (MMTMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTUKOKO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCHOJApIOBAHHS MOXKE BU3HAYUTH IpaBa KOXKHOI
CTOPOHHU BIJJTHOCHO TOBapiB abo mociyr, siki OyIyTh IMepenaBaTucs; B) cy0’€KT TOCIOapPIOBAHHS MOXKE
BM3HAYNUTH YMOBH OIUIATH 3a ToBapu abo0 IOCHyrH, SKi OyayTh IepeaaBaTHCS; I') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYEThCS, L0 PHU3UK, 4ac abo cyMa MaHOyTHIX IpOMIOBHX IOTOKIB
cy0’eKTa TOCIOAapCTBa 3MIHATHCS BHACHIZOK JOrOBOPY); Ta I) IIUIKOM IMOBIPHO, MO CYO’€KT
TOCIIOAapIOBAaHHS OTPUMAa€E KOMITEHCAIlil0, Ha SKY BiH MaTHME IPaBoO B OOMiH Ha TOBapH abo MOCIyTH, SKi
OymyTh mepenmaHi kmieHTy. OIIIHIOIOYH, YW JOCTaTHRO BHUCOKOIO € WMOBIPHICTH OTPUMAHHS CyMH
KOMIICHCAIlii, Cy0’€KT I'OCIOAapIOBaHHS IIOBUHEH PO3IJISHYTH JIMIIE 3AaTHICTh KIII€EHTA Ta HOTO HaMIp
BUIUTATHTH TaKy CyMYy KOMITCHCAIIi1l, KOJIM HACTaHE Jac ii CTUIaTH.

JlebiTopchka 3a00pProBaHiCTh - II€ MpaBO Cy0’€KTa TOCIOAApIOBAHHS HAa KOMIICHCAIIIO, SKE €
O6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 6e3yMOBHUM, SKIIO IS TOTO, MO0 HACTaJa JaTa CIUIATH TakKol
KOMIeHcamii, HeoOXimHmi mmme TumH dacy. CyO’ekT rocmojaproBaHHS OONIKOBYE MeGiTOPCHKY
3aboproBaHicTh BigmoBigHo 10 MC®3 Ne 9. Ilicns mepBicHOro BH3HAHHS Ne0iTOPCHKOT 3a00pPTOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-sKa PI3HUISI MDK OIIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 T1a BigNOBIOHOI BHM3HAHOI CYMH [OXOAY CJiJ] TOAABATH SK BHUTPATH
(HampuKIa:, K 30MTOK Bill 3MEHIIICHHS KOPHCHOCTI).

Hoxonn @oHI BU3HAE 32 METOJOM HApaxyBaHHS.

Joxin BKITIOYae TUTPKHA BaJIOBI HAIXOMKEHHS €KOHOMIYHHMX BHTIM, SKi OTPMMAaHI YW IMiUISATal0Th
OTPUMAHHIO MiJIIPUEMCTBOM Ha HOT0 BIACHUH PaxyHOK.

Sximo pe3ynmeTaT omepailii, ska nependavyae HaJaHHS MOCTYT MOXKE OyTH TIOMEPEAHBO OIiHEHHMA
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEepaIi€l0 Mae€ BU3HABATHCS [UIIXOM ITOCHIIAHHS HA TOW €Tall 3aBepIIeHOCTi
orepartii, SKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBimao mo m. 46 MC®3 Ne 15 komu (abo K TUTBKH) 3000B’SI3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIOJApIOBAHHS BH3HAE SK JOXIJ BiJ 3BUYAWHOI JiSUTBHOCTi, CYMY IiHM OIeparii
(sKa He BKIIFOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 110 € OOMEKEHUMH BiamoBinHO 10 maparpadis 56-58),
sIKa BiJIHECEHAa Ha I1e 3000B ’3aHHS 10]]0 BUKOHAHHSL.

®oH BU3HAE JOXOAM, SKIIO iX CyMy MOXHAa BHU3HAYHTH 3 JOCTATHIM PiBHEM TOYHOCTI, iCHYE
WMOBIpHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHHX BHUTOJI 1 JOTPUMAHO KOHKPETHUX KpPHTEPiiB IO
KO)KHOMY HanpsMKy AisimbHOCTI @onay. Cyma 10X0oay BBaXKAETHCS TAKOIO, 110 HE MOXKE OyTH JOCTOBIPHO
OLlIHEHa JI0 TUX IIip, TIOKK YMOBHiI 3000B’si3aHHS, OB’ sI3aHi 3 peaizaili€ro, He OyIyTh BpErylbOBaHi.
Ouinku noxoxais @oHny 0a3yloThCs Ha pe3yibTaTaX MHMHYIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
MOKYIIIB, BUAIB Orepariil Ta cienu(iku KOKHOI yrOaH.

@oH yKIazae KOHTPAKT 13 KIIEHTaMH HAa YMOBaX OIUIATH MPOTIArOM KOPOTKOTO IeEpioly dvacy,
YroJy He HOCATh 0araTOKOMIIOHEHTHHH xapakTep Ta PoH He Mae Mporpam JIOSUIbHOCTI Ta crienu(iqHuX
rapaHTii.
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®oHIl MOXKE JOCTOBIPHO OLIHUTH CYMY NTOXOIY, HEBU3HAUEHOCTEH LIOAO0 OTPHUMAHHS I'POLIOBUX
komTtie ®oHg He Mae, Tomy DOHA NMPUHHAIO PIlICHHS BU3HABATU JOXiH 3a JAaTOI MiANMCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Big mponaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTi ab0 iHIIMX aKTHBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCiX HABEACHUX Aalli YMOB:

a) @oHp mepenaB MOKYIMIIEBI CYTTEBI PU3UKH 1 BHHATOPOAH, TIOB s13aHi 3 BJIACHICTIO Ha iHAHCOBUIA
THCTPYMEHT, IHBECTULIIHY HEPYXOMicTh a0 1HIII aKTHUBU;

0) 3a DoHJOM HE 3IMIIAETHCSA aHi MOJAlbIa YYacTh YIMPABIiHCHKOTO IMepcoHany y Gopmi, fka
3a3BMYail TOB’s3aHa 3 BOJOAIHHAM, aHi e(QEeKTUBHUIA KOHTPOJIL 3a MPOAAHUMH (iHAHCOBUMH
THCTpYMEHTaMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMy JIOXOAY MOXKHA JIOCTOBIPHO OI[IHUTH;

') UMOBIpHO, 1110 10 DoHAY HAAIHAYTh CKOHOMIYHI BUTO/IU, TIOB’sI3aHi 3 OIepalli€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH]1 y 3B’ SI3KY 3 OIepalli€ro, MOXHa JOCTOBIPHO OIIHUTH.

Joxin BU3HAETBCS y 3BITI PO MPUOYTKM Ta 30UTKM 32 YMOBHM BiJIOBIIHOCTI BH3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS OXOMy BiIOYBAETHCS OIHOYACHO 3 BU3HAHHSM 301UIbIIICHHS aKTUBIB 200
3MEHIIIEHHS 30008’ A3aHb.

JlMBiieH 1 BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO TIPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6. Busuanus eumpam

ButpaTti — 11¢ 3MeHIIICHHS aKTUBIB a00 301IbIIICHHS 30008’ s13aHb, HACIIIKOM SIKOI'O € 3MEHIIICHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACIIOK 31HCHEHHST PO3MOALTY JepKaTessIM BUMOT JI0 BIIACHOTO KaITiTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

BuTpati BU3HAIOTHCS y 3BITi PO NPUOYTKH Ta 30MTKM 32 YMOBH BiAMOBITHOCTI BU3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHM 301bIIIeHHS 3000B’s13aHb 00 3MEHIIICHHS aKTHBIB.

Butpatn HeraiHo BH3HAIOTHCSA Yy 3BITI Mpo NPUOYTKH Ta 30WTKH, KOJNH BHJATKH HE HAIAIOTh
MaiOyTHIX EKOHOMIYHHMX BHTiI a00 TOAI Ta TIEI0 MIpOIO, SKO0 MaiOyTHI €KOHOMIYHI BUTOIM HE
BIJIIOB1Ial0Th a00 IMEPECTaIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

Butpatn BU3HAIOTECSA y 3BITI PO IPHOYTKH Ta 30MTKH TaKOXK Y THX BHITaJIKaX, KOJW BHHHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’S3KYy 3 OTPUMaHHSAM OXOIY, BH3HAIOTHCS Y TOMY JK Iepioni, IMo i
BIIIIOBIIHI JOXOIH.

ButpaTn 3a mozukamu, SiKi HE € YaCTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KamiTalli3yIOThCS SIK
JacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS K BUTpATu mepiony. PoH[ KamiTaailye BUTPATH HA MTO3UKH,
sKi Oe3lmocepeIHhO BIMHOCATBCA 10 TNpuAOaHHS, OymiBHUITBA a00 BHPOOHHITBA KBaMi()iKOBAaHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi doxoou ma sumpamu

dinaHCcOBI JOXOIM Ta BUTPATH BKIIOYAIOTH IPOIEHTHI JOXOMM Ta BUTPATH 3a MO3UKOBUMH
KOIITaM¥, 30UTKH BiJ JOCTPOKOBOT'O IOTAIIEHHS KPEIUTIB, MPOIEHTHI JOXOAM Bi BKIAJAEHUX KOIITIB,
JOXiM BiJ BUHUKHEHHS ()iIHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISUTHHICTIO.

[TporeHTHI KOX0IM BU3HAIOTHCS MO Mipi X HapaxyBaHHS 3 ypaxyBaHHSIM €()EKTUBHOI JJOXOTHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

@DoHA HE € MIATHUKOM ITOJIATKy Ha MPUOYTOK Ha 3aralibHUX MiJICTaBaX, , BiAMOBiAHO 0 T 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUIBHSIOTHCS Bil OMOJATKYBaHHS KOLITH CHUIBHOIO IHBECTYBAHHSI, a cCaMme: KOLITH,
BHECEHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO ()OHIY, KOIUTH Ta IHINI aKTUBH, 3ayYeHi BiJ YYaCHUKIB
IHCTUTYTY CHUIBHOI'O IHBECTYBaHHsI, TOXOAU Bil 3/iHCHEHHS Olepaliil 3 aKTHBaMH iHCTUTYTY CHUIBHOTIO
iHBECTyBaHHS, JI0XO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIJILHOTO IHBECTYBaHHsI, Ta 1HII JOXOIH Bi
JISTIBHOCTI 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS (BiJICOTKM 3a MO3MKAaMHU, OPEHIHI (JIi3MHIOB1) IJIaTexi,
POSUITI TOILIO).
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2.4.9. Ob6nikoei norimuku woo0o 3abesneyersb

3abe3meyeHHsT BHM3HAIOTHCS, Komu DoHA Mae TenepilmHio 3a00proBaHICTh (IOpHIUMYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI NOAil, iCHye WMOBIpHiCTH (TOOTO Oinbllle MOXIHMBO, HIXK
HEMOXXJIMBO), III0 TIOTamieHHs 3000B’S3aHHS BUMaraTMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTO/IH, 1 MOXKHA JIOCTOBIPHO OLIIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Inchopmayisa npo sminu 6 0OAIKOEUX NOJTMUKAX

®donp obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH TOCIIIOBHO JIJIS MOAIOHUX Omepariii, HIIMX
noxii abo ymoB, sikiio MC®3 KOHKpPETHO He BUMarae abo He JI03BOJII€ BU3HAYCHHS KaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPSYHHMHU.

Oo6nikoBa nomituka MoHy 3a mepiox, mo 3akinuyerbes 30.09. 2022 poky, Bianosinae 00JiKOBIH
MOJIITHUII, KA 3aCTOCOBYBAaJach B MOMEPETHLOMY 3BITHOMY IMEPioi.

OO6xikoBa TONITHKA MIOJO TOAANBINOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIMIOBITHUX PO3JILIaX O0JIIKOBOT MOIITHKH.

3. IcmomHui 0O1iK08I CYOIHCCHHA, OUIHHI 3HAYEHHS MA NPUNY W EHHS
3.1. Ob6aixosi nonimuku, po3pobneni 3a siocymuocmi npsmux Hopm MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Ormeparlii, iHImoi momii abo yMmoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3poOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKMM YUHOM, 11100 iH(opMalris Oyiia TOpeUHO0 IS HOTped KOPUCTYBAUIiB IS MPHUHHATTS €KOHOMIYHUX
PpIIIEHB Ta IOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 10 (DiHAHCOBA 3BITHICTH:

- TIoma€ NMOCTOBipHO (DiHAHCOBHMMA CTaH, (iHAHCOBI PE3YNBTATH HiSUTBHOCTI Ta TPOIIOBI ITOTOKH
®donny;

- BimoOpa)ae eKOHOMIYHY CYTHICTBH OIlepalliid, iHIMMX Mmoxid abo yMoB, a He JHIIE IOPUANIHY
(opmy;

- € HEUTpaIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € TIOBHOIO B yCIX CYTTEBHX aCIIEKTaX.

[lig wac 3mificHeHHS Cy/pKeHHS KepiBHHUITBO (DOHIY MOCHIIAETHCS HA MPUIHATHICTH HaBEIEHUX
JauTi JDKepes Ta BpaXxoBye X HU3XITHOMY HOPSAKY:

- umoru B MC®3, y SKkuX ieThCsI PO MOAi0H1 Ta 1MOB’A3aH1 3 HUMH TUTaHHS,

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIIEIIIii OIIHKY aKTHBiB, 3000B’s13aHb, IOXO/IIB T4 BUTPAT y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CYIKEHHS YIMPaBIIHCHKUHA MEPCOHANT BPAaXOBYE HANHOCTAHHIINII ITONOKEHHS
IHIIMX Opra”iB, MmO pPO3POOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, SKI 3aCTOCOBYIOTH MOMIOHY
KOHIIENTYaJlbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHIIY NpodQeciifHy IiTepaTypy 3 OONIKYy Ta
MIPUIAHSATI Tally3eBi MPAKTUKH, TI€I0 MIpOIO, KO0 BOHU HE CyIlepedaTs BUIe3a3HAYCHUM JKepernaM.

3.2.0uinku, cyoxcenHs ma NPUnYueHHs

[TinroroBka ¢inancosoi 3BiTHOCTI 38 MC®3 BUMarae BiJ ynpaBiIiHCEKOr0 IepcoHaTy HOpMyBaHHS
NEBHUX Cy/DKEHb, OIIIHOK Ta HpPUITYIICHb, SIKi BIUIMBAIOTh Ha BHKOPHCTAHHS TPHHIMIIB OOJIIKOBOT
TIOJIITUKH, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB Ta BHUTpPAT, sKi BijoOpaskeHI B 3BITHOCTI.
VYnpaBaiHCBKUI NEpPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHS AKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTA YMOBHUX aKTWBIB Ta 3000B’si3aHb TpW MiATOTOBI (piHAHCOBOI 3BITHOCTI
BignoBigHo 10 Bumor MC®3. OuiHky Ta 1MOB’s3aHi 3 HUMHU NPUIYIIEHHS I'PYHTYIOTHCSI HA ICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBAKAIOTHCS OOTPYHTOBAaHUMH 3a JAaHWUX OOCTAaBHH, PE3yJNbTaTH SKHX
(OpPMYIOTH OCHOBY AJISl CYIDKEHB 1110/10 0alaHCOBOI BApTOCT1 aKTUBI Ta 3000B’sI3aHb, KA HE € OUEBUIHOIO
3 iHmmx Joxepen. JlomymeHHs i 3po0ieHi Ha X OCHOBI TOIEPEIHI OIIHKU MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiTHOCTI 1X 3MiHU. 3MiHU B OIIHKaX BU3HAKOTHCS B TOMY 3BITHOMY TI€piOJli, KOJIU I1i OLIHKH
OyJu meperisHyTi, 1 B yCiX HACTYMHHUX Iepioax, BUKIMKAHUX 3a3HAUYCHHMH 3MiHAMH. Y PaBIiHCHKUHA
MepcoHall 3IIMCHIOE OLIHKY Ta BiOOpa)KeHHS akTHBIB Ta 3000B’S3aHb TaKUM YMHOM, LI00 HeE
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MEPEeHOCUTH HasiBHI (DiHAHCOBI PU3WKH, SKi MOTEHIIHHO 3arpOoXKylOTh (iHAHCOBOMY CTaHy, Ha HACTYIHI
3BiTHI mepiogu. AKTUBU i 3000B’s3aHHs DOHAY MEPBICHO OLIHIOIOTHCA MiJ 4Yac iX NpUAOAHHS YU
BUHUKHEHHS Ta B TOAAJBIIOMY OIIHIOIOTHCS Ha JAaTy OallaHCy CTaHOM Ha KiHEUb 3BITHOTO POKY
BigmoBigHo no BuMor MC®3. Indopmanis mpo CyTTeBi cdepr HEBU3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYZ’KEHHS [P BUKOPHUCTaHHI 00JIIKOBOI TONITHUKH MPEICTaBICH] Jali.

3.3.3azanvui cyoorcents wooo cnpaseorusol 6apmocmi akmueie ma 30006 ‘s3aHb

OriHka CHpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETbCS Ha CYIKSHHSX MO0
nependavyyBaHMX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BJACTUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmUX (akropiB 3 ypaxyBanHsaM BuMor MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI.

OriHka CrpaBeUIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOIO aKTHBY abo 3000B’s3aHHs. Tomy,
OI[IHIOIOYM CIIPAaBEUIMBY BapTiCTh, Cy0’€KT TOCIOApIOBaHHS Mae OpaTd JI0 yBarW Ti XapaKTEPUCTHUKU
akTHUBY abo 3000B’si3aHHS, SKi yYaCHMKMA PUHKY B3sUIM O 1O yBard, BH3HAYAIOUHM I[iHY aKTHBY a0o
3000B’s13aHHS HA J]aTy OIIHKH. JI0 TAKMX XapaKTEepHCTHK HAJIeXKaTh, HATPUKIIA], TAKI:

a) CTaH Ta MicCIle pO3TallyBaHHS aKTHBY;

0) oOMexeHHSI, SIKIIIO BOHU €, Ha TIPO/IaXk a00 BUKOPUCTAHHS aKTHBY.

OriHKa CrpaBemIMBOI BapTOCTI MPHUIIYCKAE, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIXK
YYaCHHKaMH PHHKY y 3BUYalHIN oreparii npoJaxy akTuBy a0o repeiadi 3000B’°s3aHHS HA ATy OMIHKA
3a TIOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orriaka cripaBemInBoi BApTOCTI» BU3HAYAE CIPABEIINBY BapTICTh K ITiHY, SAKa Oyima
0 oTpuMaHa 3a MpomaXk aKTHUBY, ab0 cIUIaueHa 3a Iepenady 3000B’s3aHHS y 3BHYAWHIN omeparrii Mix
YY4aCHMKAaMHU PUHKY Ha JaTy OLIHKH.

O1iHKa cCrhpaBemIMBOI BapTOCTI MPHUIIYCKA€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIiK
YYaCHUKaMH PUHKY y 3BHYAMHINA orepartii mpoaaxxy akTHBY a0o mepenadi 3000B sI13aHHSA HA JaTy OIIHKH
3a IOTOYHUX PUHKOBUX YMOB.

OriHka CcopaBeIMBOI BapTOCTI TPHUITYCKAE, IO Omepamis Npomaky akTuBy abo mepemadi
3000B’s13aHHS BifOyBaeThCa ab0

a) Ha OCHOBHOMY PHHKY JJISl I[LOTO aKTUBY a00 3000B’s13aHHS; 200

0) 3a BIACYTHOCTI OCHOBHOT'O PHWHKY - Ha HAWCIPHATIUBINIOMY PHUHKY UIS I[bOTO aKTHBY abo
3000B’3aHHSI.

CrpaBemmBa BapTicTh - Ie IliHA, ska Oyna O oTpMMaHa 3a MPOAaXX aKTHBY abo cIIadeHa 3a
nepenady 3000B’s13aHHS y 3BUYAHIN omeparlii Ha OCHOBHOMY (200 HaHCHPUATIMBIIIOMY) PUHKY HA ATy
OLIIHKH 3a MMOTOYHWUX PHUHKOBHUX yMOB (TOOTO BHXiJHA I[iHA), HE3aJEKHO Biff TOTO, Y CIOCTEPIraeThcs
Taka IiHa 0e3nmocepeHbO0, YH OIliHeHa 3a JOMOMOTOO 1HIIIOTO METO/Y OIIHFOBaHHSI.

Ominka cripaBeIMBOI BapTOCTi mependadae, mo ¢iHaHcoBe abo HediHaHCOBE 3000B’s3aHHS 200
BIIACHUM IHCTPYMEHT KamiTally Cy0’€KTa TOCHoJaproBaHHS (HANPHUKIAJl, YaCTKA YYacTi y BIIACHOMY
KaIriTaji, BUITYIIeH] K KOMITEHCaIlisl mpu 00’ eqHaHHI Oi3HeCy) mepenacTbcd yYaCHUKOBI pUHKY Ha JaTy
ouinku. Ilepemada 3000B’s3aHHS a00 BIACHOTO IHCTPYMEHTY KaIliTaly Cy0’€KTa TOCHMONAPIOBAHHS
nependavae Take:

a) 3000B’s13aHHS JIUIIATUMETHCS HEIOTAIIeHUM 1 CTOpOHA-YYaCHHWK PUHKY, SKili Oyne 3ailicHeHO
nepenavy, HOBUHHA OyJie BUKOHATH Lie 3000B’A3aHHs. 3000B’s13aHHS He Oy/ie moramieHe 3 KOHTpareHToM
a0o0 IHIIUM YMHOM Ha JIaTy OIiHKH.

0) BIAcCHWiA IHCTPYMEHT KalliTaly Cy0 €KTa TOCHOJAapIOBaHHS IHUIIATUMETHCS HEMOrameHnM, i
CTOpOHa, SIKiil BiH TepenaeThes, - Y4aCHUK PUHKY - Tiepebepe Ha ceOe mpaBa Ta 00OB’S3KH, ITOB’si3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM TIOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTOCyBaHHS METOJy OIIIHKH BapTOCTi - BU3HAYWTH I[iHY, 3a AKOIO BifOymacs O 3BuuaiiHa
omeparisi MpoAaxy aKTUBY YM Tepernadi 3000B’s3aHHS MDK yYaCHHMKaMHd PHUHKY Ha JaTy OLHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW IHMPOKO 3aCTOCOBYBaHI METOAM OIIHKM BapTOCTi, TaKi SK PUHKOBUH MiaXis,
BUTPATHHUN MIXiJ Ta JOXIAHHUHA MK,
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3 MeTOoI MiABUUIEHHS 3iCTAaBHOCTI OIIHOK CHpaBeMIMBOI BAapTOCTI Ta IOB’S3aHOTO 3 HHUMHU
poskputts iHGopMmanii MC®P3 Ne 13 mist Takux mijield BCTAHOBIIOE 1€papXil0 CIIPaBEJIUBOI BapTOCTi, y
K Tepen0adeHo TpU PiBHS BXiJHUX JAHUX AJIS METOMIB OLIHKH BapTOCTi, 0 BUKOPHUCTOBYIOTHCS AJIS
OLIIHKH CIpaBeIUIMBOI BapTOCTi. lepapxis cpaBeInBOI BapTOCTI BCTAHOBIIIOE HAWBUIIUK NIPIOPUTET AJIS
LiH KOTHpPYBaHHS (HECKOPUIOBAaHMX) HA aKTWBHUX PHUHKaX Ha 1NCHTUYHI akTHBH ab0 3000B’s3aHHS
(BximHi maHi 1-ro piBHS) Ta HAWHWKYMN TPIOPUTET sl 3aKPUTHX BXITHMX AaHUX (BXiAHI JaHi 3-TO
piBHS).

Bxigni pmani 1-ro piBHS - 1e IiHM KOTUPYBaHHS (HECKOPUTOBaHI) Ha aKTUBHUX PHHKAaX Ha
IZICHTUYHI aKTUBU a00 3000B’s3aHHS, J0 SKUX CY0 €KT IOCHOJAapIOBaHHS MOXKE MaTH JOCTYI Ha JaTy
ouinky. LliHa KOTHpyBaHHS Ha aKTMBHOMY PUHKY € HalfHaIiiHIIIMM CBIAYEHHSM CIPaBEAJIMBOI BAPTOCTI
i 32 HasBHOCTI Mae OyTH BHUKOpHCTaHa Oe3 KOPUTYBAaHHS Ul OLIHKW CHpaBEeIMBOI BapTOCTi, OKpPIM
cHTYyalliil, BU3HAaYeHUX y naparpadi 79.

Bxiani gani 2-ro piBHS - 11 BXiAHI AaHi (OKPIM I[iH KOTUPYBaHHS, BIAHECEHUX 0 1-r0 piBHA), AKi
MOXHa CIOCTepiraTH Ijisi aKTHBY 4M 3000B’si3aHHS, IpsAMO abo omocepeqkoBaHo. SIKIO akTuB abo
3000B’s13aHHS Ma€ BH3HAYEHWH (KOHTPAKTHUI) CTPOK, TO BXiJHI JaHi 2-TO piBHS IMOBHHHI OyTH
BIIKPUTHUMH MPOTSTOM MPAKTUIHO BCHOTO CTPOKY I[LOTO aKTHUBY UM 3000B’si3aHHS. J{0 BXiIHUX IaHHX 2-
'O PIBHS HAJISKATh:

a) IIHU KOTUPYBaHHS Ha MMOMAIOHI aKTUBY Y 3000B’s3aHHS HA aKTUBHUX PHHKAX;

0) IIHK KOTUPYBaHHS Ha 1IEHTHYHI a00 MOMAIOHI aKTMBHM 4M 3000B’SI3aHHS HAa PHHKAX, SKi HE €
AKTUBHHMU;

B) BXIJHI JIaHi, OKpIM I[iH KOTUPYBaHHS, SIKi MO)KHA CIIOCTEpIraTH JUIs aKTUBY UM 3000B’s3aHHS,
HaTpUKIA];

- CTaBKM BIJICOTKA Ta KPHMBI JOXIAHOCTI, IO CHOCTEPIrar0ThCS Ha 3BHYAHHUX IHTEpBajax
KOTUPYBaHHS,

- IOITyCTUMa 3MIHHICTb;

- KpeIUTHI CIIPEIH.

T') BXIiJHI JaHi, TIATBEPIHKEHI PUHKOM.

Bximai mani 3-To piBHA - 1€ BXIiJHI JaHi AT aKTHBY YH 3000B’sI3aHHS, KX HEMAE Y BIAKPUTOMY
JIOCTyIi. 3aKpuTi BXiOHI JaHl CiI BUKOPHCTOBYBATH MJIA OITIHKH CIPaBEIJIMBOI BapTOCTI, SKIIIO
BIMTOBITHUX BIAKPUTHX TaHUX HEMAa€, IO TMepea0avaeThCsl B CHUTYAIisIX, KOMHM ASUTBHICTD PUHKY IS
akTUBY a00 3000B’sI3aHHS Ha ATy OLIHKY He3Ha4Ha, a0o ii B3araji HeMae.

MeTonu OMIHKA 3aCTOCOBYIOTHCS TIOCIITOBHO.

YpaBmiHCBEKHA TIepCOHAN 3IMCHIOE BHKIIOYHO OIIIHKKA CIPaBEIIMBOI BApTOCTI aKTHUBIB Ta
3000B’s13aHb, sKi BUMararotbcs MCBO Ne 13, Ha KiHeb KOXKHOTO 3BITHOTO TIEPiOAY.

HasBHicTs mOpedHMX BXIAHHMX NAaHUX Ta iXHS BiTHOCHA Cy0’€KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIIMOBITHUX METOMIB OLIHKH BapTocTi. Tak, BUXOASIM 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTaly, SKi
3HAXOMAThCS y CKiaai aktuBiB POHAY, MiI 9ac BU3HAYEHHS iX CIIPaBEIIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHUCTOBYBATHCS BXiJHI JaHi 3-TO piBHA i€papXii.

3.4. Ouinku dinaucosux incmpymenmis

®onp Bu3HAE QiHAHCOBHIT akTHB 200 (iHaHCOBE 3000B’s13aHHS y 3BIiTi PO (iHAHCOBUH CTaH TOMI i
JUILE TOMl, KOMM CYO’ €KT TOCIIOAAPIOBAHHS CTAa€ CTOPOHOIO KOHTPAKTHUX IIOJIOKEHb ILOAO ILIbOTO
IHCTpyMEHTAa.

Bignmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIAMOBIAHUX BUMAJKAX, IPUITUHEHHS BU3HAHHS
3BHYAHOTO MPUAOaHHS a00 MpoaaxKy (piHAHCOBUX aKTHUBIB 3MIIHCHIOETHCS, 3 BUKOPUCTAHHIM OOJIKY 3a
JIaTorO orepairii abo 00Ky 3a 1aToro po3paxyHkiB. DoHJ 00paia METo ] BU3HAHHS 3a JTATOIO OIepallii.

CrpaBeanBa BapTiCTh 1HBECTHIIM, L0 aKTHBHO 00EPTalOTHCS HAa OpraHi3oBaHUX (HiHAHCOBUX
PHHKax, PO3paxOBY€ETHCA Ha OCHOBI MOTOYHOI pUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
nary. B iHmIMX BUmagkax OLIHKA CIPaBeJIUBOI BAapTOCTI IPYHTYEThCS Ha CYDKEHHSIX MIONO
nependavyyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyaIlii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHIMX (pakropiB 3 BpaxyBaHHsIM BUMOr MC®3 Ne 13 «Ouinka
CIIpaBeIUINBOI BaApTOCTI».

3.4.1. Dinancosi akmusu
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Bignosigao 10 m.4 MC®3 Ne 9 ®onn knacudikye hiHaHCOBI aKTUBHU SK TaKi, IO OLIHIOKOTHCSA Y
nojanbuIoMy abo 3a aMOPTH30BaHOIO COOIBapTICTIO, a00 3a CIPaBEATMBOIO BapTICTIO HA OCHOBI 000X
TaKUX YAHHUKIB!

a) Mozeni 0i3Hecy cy0’eKTa TocmoJapioBaHHs JUIS yIIPaBIiHHS (iHAHCOBUMH aKTHBAMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.

®dinaHCOBUIT aKTHB OLIHIOIOTH 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCSI OOHMJIBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa SIKOi - YTPUMYBaHHsI aKTUBIB 3a/jsl 30upaHHS
KOHTPAaKTHUX TPOLIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (piHAHCOBOTO aKTHBY IependayaroTh y MEeBHI JaTH HAaIXOKEHHS IPOLIOBHX
MTOTOKIB, SKI € JIUIIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HENOTrallleHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax ¢iHAHCOBMH aKTHB OLIHIOIOTh 32 CHpPaBEUIMBOIO BapTICTIO 3
BiZJOOpa)KEHHSIM PE3yJIbTaTy MEPEOLiHKN Y CKIIaJl MPHOYTKY ab0 30MTKY.

[HCTpyMeHTH Kamitairy - 1ie Oy/b-siKi KOHTPaKTH, SIKi 3aCBIIYYIOTh 3aJIMIIIKOBY YaCTKy B aKTHBax
Cy0’€KTa rOCTIOIapPIOBAHHS TTiCIIsl BUPaXyBaHHS BCiX HOro 3000B’s3aHB.

Jo iHCTpyMEHTIB KamiTaixy BiTHOCSThCS akilii Ta mai (4acTKK) roCroAapChbKUX TOBAPUCTB.

[HCTpyMEHTH KamiTayly BH3HAIOThCS ¥ 3BiTI mpo (iHAHCOBUN CTaH TOAI 1 jmiie Tofi, konu Do
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOXKEHD MO0 IUX IHCTPYMEHTIB.

[epBicHa omiHKa IHCTPYMEHTIB KalliTaly 3AiHCHIOETHCS 3a iX CHpPaBeUIMBOI0 BapTICTIO, sKa
3a3BHYAll JIOPIBHIOE IIiHI OIepaii, y Xo/i 1Kol OyB oTpuMaHuii akTuB. [IpoTe, SIKIIO iICHYIOTH CBiTYCHHS,
mo IiHa oneparii (MpuadaHHs) HE BIANOBIAE CHPABEIIMBIAH BapTOCTI MPHIOAHWX IHCTPYMEHTIB
KaIliTany, pi3HUIIS BU3HAETHCS SIK MPUOYTOK (30MTOK) MPH NIEPBICHOMY BU3HAHHI.

Butpatn Ha npuabGaHHA IHCTPYMEHTIB KamiTaldy BH3HAIOThCS BUTpaTaMu Tepiofy 1 He
BKITIOYAIOTHLCS JI0 TIEPBICHOT CITPABEIIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTaly.

[Noganpima ormiHka iHCTPYMEHTIB KalliTainy 3JIHCHIOETHCS 3a CIPAaBEIJIMBOIO BAapTICTIO HA JaTy
OIL[IHKH.

PunkoBa BapTicTh HaaeKHUX DOHIY IHCTPYMEHTIB KalliTaly OIIHIOEThCS 3a O(IIHHUM OIpyKOBHM
KypcoM OpraHizaTtopa TOPTiB Ha JaTy OIlIHKW. SIKIIO IHCTPYMEHTH KamiTaly MaroTh OOIr OUTBII SK Ha
OITHOMY OpTaHi3aTopi TOPTIBII, TO I Yac pO3paxyHKy BapTOCTI aKTHUBIB TaKi IHCTPYMEHTH OITIHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHWHKY JUIS IIbOTO IHCTPYMEHTY Kamitaimy a0o, 3a BiICYTHOCTI OCHOBHOT'O
PYHKY, Ha HaWHCIPHUATIMBINIOMY PUHKY Ui Hbhoro. OIliHKAa IHCTPYMEHTIB KaIliTaily, IO BXOISATH O
CKJIaJy aKTHBIB Ta Iepe0yBaloTh y OipKOBOMY CHHCKY OpraHizaTopa TOPTiBJIi 1 MPH MHOMY HE MaloTh
BH3HAYEHOTO Oip>KOBOTO KypCy Ha ATy OIIIHKH, 3IIMCHIOETHCS 332 OCTAHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mincTaBM BBaXKaTH, M0 OalaHCOBAa BapTICTh CYTTEBO BIAPI3HIETHCA Bi CHpPaBEIIINBOI,
CIpaBeIMBa BapTiCTh BU3HAYAETHCSA 32 METONWKOIO, BU3HAYEHOI OCO0O0I0, IO 3MIMCHIOE YIPaBIIHHA
aktuBaMu DOHITY BINMOBIAHO MO MPHUUHATOI OOJIIKOBOI MOMITHKH. BimxuineHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (IHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMU KOH FOHKTYPH DPHHKIB, Ha SIKHX
eMITEeHT IPOBAJANTh JiSUTbHICTh, a TAKOXK 3MIHAMH Y KOH FOHKTYPi (DOHIOBOTO PHHKY.

CrpaBemmBa BapTiCTh IHCTPYMEHTIB KammiTady, IO OOepTarOThCS Ha OpPraHi30BaHWX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJIIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQIIiitHIM OipKOBUM KypCcOM, IO CKIIaBCA Ha
naTy ominku (1-i piBeHs iepapxii).

CrpaBemiriBa BapTiCTh IHCTPYMEHTY KaIliTaiy, IOIO SKOTO HE BCTAHOBIIEHWH Oip»KOBHH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepell OpraHi3aTOPiB TOPTiB KPAaIIOK LIHOK KYITIiBIi TAKOTO 1HCTPYMEHTY
Ha JaTy OMIHKHK a00 3a BapTICTIO, BCTAHOBJIEHOIO HE3AJICKHUM OIIHIOBAYEM, SKIIO aKTYyalbHICTh TaKOi
ouinku He ripma 3a 30 kaneHgapHux nHIB (1-# piBeHb iepapxii).

CrpaBeanuBa BapTiCTh IHCTPYMEHTY KamiTally, BH3HaueHa 3a 1-M piBHeM iepapxii, Hamami
Ha3WBa€ThCS «PUHKOBA BapTiCTh». CHpaBemsinBa BapTiCTh iHCTPYMEHTIB KalliTaly, IO Mepe0yBarTh y
0ip>KOBHX CITHCKAaX OPTaHi3aTOPiB TOPTIBIIi Ta BapTICTh SIKMX HA JIATy OLIIHKH HE MOXKe OyTH BH3HAUEHA SIK
PUHKOBa, ajle pUHKOBA BapTiCTh BH3HAUEHA HA ATy, IO TMEepeaye NaTi OIiHKK He Oinmbine HiK Ha 365
TTHIB, IOPIBHIOE OCTaHHIN PUHKOBIH BapTOCTi (2-if piBeHB iepapxii).

OmiHka iIHCTPYMEHTIB KamiTaiy, 110 HE BKJIIOYEHiI A0 OIp’KOBMX CHHCKIB OpraHi3aTOpiB TOPTiBIIi,
a00 y BUTIQJIKY BiJICYTHOCTI pUHKOBOI BapTOCTi 32 octaHHi 365 mHiB (3-i1 piBeHb iepapxii), 3MiHCHIOETHCS
BIJIIOBIIHO 110 LIHM BHKYILY, BCTAHOBJICHOI PIlIEHHSIM 3arajJbHUX 300piB aKIiOHEpiB/y4aCHUKIB TaKOTro
EMITEHTY/TOBapUCTBA.

VY BUManKy, KOJM Ui TAaKOTO iIHCTPYMEHTY KalliTaly He BCTAHOBJICHA LliHA BHKYIY, HOTO OLliHKa
MOXe€ 31HCHIOBATHCS HE3AJISKHUM OLIIHIOBaYEeM, SIKIO y4acTb DOHAY B ILOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TAKOro iHCTpYMEHTY ckiagae 10% Tta Oinplie Bix 3arabHOIO
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yrctoi BaprocTi akTuBiB @oHnay. [Ipyu npoMy BHTpaTH Ha MPOBEICHHS HE3aJISKHOI OLIHKA HE NMOBWUHHI
MEpEeBHUILYBaTH OUYIKyBaHi BHTOAM Uil JIOCTOBIPHOTO TPENCTAaBICHHS CIPaBEIMBOI  BapTOCTi
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM [Jsl 3ailydeHHS HE3aJeXHOTo OLiHIOBaya HE BUKOHYIOTHCS, TO
CTpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKHU JOPIBHIOE OaJaHCOBil BapTOCTI.

Jns BU3HAuUCHHS CIPaBEAJIMBOI BapTOCTI THUX IHCTPYMEHTIB KamiTady, LIOAO SIKHX BiICYTHS
iH(pOpMAaIlisl PO PUHKOBI LIHU i3 30BHILIHIX JHKEpeN, BUKOPUCTOBYIOTHCS TaKi METOAMKH OLIHKH, SIK
MOJIC)Ib TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OMIHOYHI MOJIEN, M0 0a3ylThCsA Ha JAaHUX MPO OCTaHHI
yroau, 3AIMCHEHI MK HEMOB’sI3aHMMU CTOPOHAaMH, Ta aHali3 (iHaHCOBOI iHpopMauii Tpo 00’ €KTH
IHBECTYBaHHs, aHAJITUYHI MPOLEAYpPH TO OLIHII Oe3MepepBHOCTI MisSNILHOCTI 00’€KTIB iHBECTyBaHHS,
3pO0JICHI YIPABJIIHCBKAM IEPCOHAJIOM IMX MIANPUEMCTB, IMOPIBHSHHSA BapTOCTI AaKTUBIB IHUX
MiAPUEMCTB HA TOYATOK Ta KiHElb 3BiTHOro mepiomy. Lli MeTOAWKH BHKOPUCTOBYE Uil OLIIHKH
CTpaBeIUIMBOI BapTOCTiI YIOBHOBAXEHOI 0co00r0 DOHIY, SKIIO € MiACTaBU BBa)KaTH, 10 OalaHcoBa
BapTICTh CYTTEBO BIJIPI3HAETHCA Bil CIPaBEIIMBOI BapTOCTi. BimxwuieHHs MOXyTh OyTH 3yMOBIEHI
3HaYHUMU 3MiHaMH y (DiHAHCOBOMY CTaHi eMiTeHTa KOPIOPATHBHUX MpaB Ta/abo 3MiHAMHU KOH IOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3/IMCHIOE CBOI MisUIbHICTh, @ TAKOXK 3MIHAMM y KOH FOHKTYPI (POHIOBOTO
PUHKY. SIKIIO TakWX MiJCTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB 00 €KTiB IHBECTYBaHHS Ha TOYATOK Ta
KIHEIlb 3BITHOTO MEPiOAy 3MEHIIWIAch He Oumbine HiK Ha 10 BIJICOTKIB, TO € MiJICTABHM BBa)KaTH
CTpaBeIUIMBY BapTiCTh IAHUX IHCTPYMEHTIB KalliTally Ha piBHI O0allaHCOBOT BapTOCTI.

[pu pomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocnojaproBanas Mae chOpMyBaTH 3aKPHUTI BXIiJHI
JaHl, KOPUCTYIOUHCh HAaMKpaIow iH(OpMAIli€0, HASBHOI 3a JaHMX OOCTaBHH, SIKa MOYKE BKJIIOYATH
BIIACHI JIaHi cy0’ekTa rocrojaproBaHHs. Y mporeci (OpMyBaHHS 3aKPUTHX BXIHUX JaHUX CYO’ €KT
rOCHOAPIOBAaHHS MOXKE PO3MOYaTH 31 CBOIX BJACHUX JAHMX, aji¢ BIH MAa€ CKOPUI'YBAaTH daHi, SKIIO
JOCTYITHA Y PO3YMHUX MeXax iH(opmallis CBIYUTH MO Te, MO iHIINI YYaCHUKH PUHKY BUKOPHCTAIH O
iHII JaHi a00 00°€KT rOCIoAapOBaHHSI Ma€ MIOCh OCOOJIMBE, YOro HEMAae y IHIINX YYaCHUKIB PUHKY
(HampuKkaa, MpUTaMaHHy cy0’€KTOBI rocmojaproBaHHs cuHepriio). Cy0’€KTOBI TOCIONAPIOBAHHS HE
MOTPiIOHO MOKIANaTH BHUYCPIHUX 3yCHJIb, OO OTpUMAaTH iHGOPMAIII0 IPO MPHITYIIICHHS YJaCHUKIB
puHKy. IIpore, cy0’eKT ToCmomaplOBaHHS Ma€ B3STH JO yBarm BCIO iH(OpMAIliio MPO MPUITYIICHHS
YYaCHHUKIB PUHKY, SIKI MOYKHA JOCTaTHBO JIETKO OTPUMATH. 3aKpHUTI BXigHI aaHi, chopMOBaHi y crocio,
ONMCAHUN BHUIIE, BBAXAIOTHCA MPUITYIICHHIMA YYaCHUKIB PHHKY Ta BIAMOBIZAIOTH METi OIlIHKH
CIIpaBEIIINBOI BAPTOCTI.

CrpaBemBa BapTICTh IHCTPYMEHTY KaliTary, IO CKIAAAETHCS 3 aKIlii, 00IT AKX 3yIHUHEHO, a00
mmaiB (4acTOK) TOBAPHUCTB, IIIOJI0 SKUX PO3IIOYATO MPOIECAYPy OaHKPOTCTBA, OPIBHIOE HYITIO.

3.4.2. Knacugixauia ¢inancosux akmugis

[Ipn mepBicHOMY BW3HaHHI (DiHAHCOBI aKTHBU KIACH(IKYyIOThCS K (DIHAHCOBI AKTHBH, SKi
OITIHIOIOTHCS 33 aMOPTH30BaHO0 BapTicTiO (AC), CIIpaBeTMBOIO BAPTICTIO, IO 3MIHIOETHCS Uepe3 1HIITHMA
cykynauit goxin (FVOCI) abo cnpaBemmBoO BapTICTIO, IO 3MIHIOETHCS depe3 MpuOyTOK abo 30MTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTHBH CIIOYATKY BHU3HAIOTHCS 32 CIIPABEIMBOIO BapTICTIO ILTIOC,
SIKIIO (piHAHCOBI aKTHUBU HE BiJOOPaXKaIOTHCS 32 CIPABEIIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30UTKH,
BHUTPATH Ha MPOBEACHHS Omepallii, Mo BiAHOCATHCS A0 MpuadaHHs QiHaHcoBoro aktmBy. CrpaBeainBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpaIle MiATBePKYEThCS IIHOKO YTOIH.

®onp xmacudikye ¢GiHAHCOBI aKTHBH K Taki, IO HAJadi OI[HIOIOTHCS 3a aMOPTH30BAaHOIO
cOOIBapTICTIO, CITPABEIUIMBOIO BAPTICTIO Yepe3 IHIIMH CYKymHHH IOoXiq a0o CIpaBemIMBOIO BapTICTIO
yepes mpuOyTOK a0 30UTOK, Ha OCHOBI 000X TaKHX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCIIOJapIOBaHHS 3 YIIPABIiHHA (DIHAHCOBUMHU aKTUBAMHU;

0) YCTaHOBJICHUMH JOTOBOPOM XapaKTEPHCTHKAMU TPOLIOBUX ITOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMonens BimoOpaxae crnocid, y sikuit DoHI ympaBise akTUBAaMU 3 METOK OTPUMAaHHS
IPOIIOBHX TTOTOKIB: 9 € MeToro PoHy (1) BUKIIOYHO OTPUMAaHHS MepeadadyeHux JI0roBOPOM IPOLIOBHX
MOTOKIB BiJl aKTWUBIB (KyTpHUMaHHS AaKTUBIB JUIi OTPHMAaHHS IE€pea0adeHUX JJOTOBOPOM TIPOIIOBUX
MOTOKIB»), abo (ii) OTpUMaHHA TepeadaueHnX JOrOBOPOM TPOIIOBHX TOTOKIB 1 TPOIIOBHX MOTOKIB, SKi
BUHHUKAIOTh y PE3y/lbTaTi NpPOAaXy AaKTUBIB (KyTPUMaHHS AaKTUBIB JUII OTPHMaHHS IependayeHux
JOTOBOPOM TPOLIOBHX IMOTOKIB 1 MpoJaxky»), abo AKIIO HE 3aCTOCOBYETHCS Hi MYHKT (i), HI mMyHKT (ii),
(iHAHCOB1 aKTHBU BiAHOCATHCS Y KaTEropito «iHIIMX» Oi3HEC-Moesel Ta OLIHIOIOTHCS 33 CIPaBeINBOIO
BapTICTIO yepe3 NpHOyTOK YK 30UTOK.
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BisHec-mMonens BU3HAaYa€eThCA IS TPYNH aKTHUBIB (Ha piBHI MOpTdersi) Ha OCHOBI BCIX BiAMOBIAHUX
JIOKa3iB MisUTBHOCTI, siKy DOHI Mae HaMip 3IMCHUTH JUI TOCSATHEHHS 1111, BCTAHOBIICHOI JUIs TTOpTdErs,
HasBHOTO Ha jAaTy ouiHku. Paxropu, siki PoHA BpaxoBye MpH BHU3HAYEHHI Oi3HEC-MOJIeNi, BKIOYAIOTh
MeTy 1 ckiaa moptdens, MUHYJIUN JOCBiJl OTPUMAaHHs TPOMIOBHX IOTOKIB 1O BiMOBIJHUX aKTHUBAaX,
MiAXOAW 10 OLIHKHM Ta YHPABIIHHS PU3MKAMHU, METOIU OL[IHKH JOXOJHOCTI aKTHBIB Ta CXEMY BHUILIAT
KEepiBHHUKAM.

[Ipu ominmi crnpaBennuBoi BapToCcTi (HiHAHCOBMX aKTHBIB YINpPABIIHCBKUH MEPCOHAT 3aCTOCOBYE
METOJIU OIIIHKH BapTOCTI, SAKi BIAMOBIAIOTh OOCTaBUHAM Ta JIIS SKHUX € JIOCTATHBO JAHUX, 1100 OI[IHUTH
CTpaBeIUIMBY BapTiCTh, MAKCHMI3yIOUM BUKOPHCTaHHS AOPEYHUX BIAKPUTHUX JaHUX Ta MIHIMI3yHOud
BHUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha OGamanci cranom na 30 BepecHro 2022 p. y DoHai He BpaxOBYIOTHCS JONBOBI (piHAHCOBI
IHCTPYMEHTH, a caMe BHECKH JI0 CTaTyTHHUX KamiTajiB

3.4.3. Ilpununenns susnauus Qinanco8o20 akmusy

®dony nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) Tepenae KOHTPAKTHI MpaBa Ha OJIepyKaHHsI TPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTUBY;

0) 30epirac KOHTPaKTHI IpaBa Ha OTPUMAaHHS IPOIIOBUX IMOTOKIB (hiHAHCOBOTO aKTHBY, ajie Oepe
Ha ceOc KOHTPaKTHE 3000B’si3aHHS CILUIATHTH TPOIIOBI IOTOKH OJHOMY a00 KIIBKOM OJiepXKyBayaM 3a
YroJIoto, siKa Bi/IMOBiJla€ yMOBaM, HABEJACHUM HIKYE.

Sxmo Ponx 30epirac KOHTPaKTHI TpaBa Ha OJCPKaHHS TPOIIOBHX ITOTOKIB BijJi (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHBY»), ajie Oepe Ha ceOe KOHTPAKTHE 3000B’sI3aHHS CIUIATUTH I TPOIIOBI MTOTOKU
OHOMY a00 KUIBKOM CY0’€KTaM rocIojapioBaHHs (KIHIIGBHM oOJepxkyBadam»), To DoHJ po3risgae
oreparliro K nepenady (piHaHCOBOI'O aKTHUBY TOJI 1 JIMIIIE TOJI, KOJIM BUKOHYIOTBCS BCI 3 HABEICHHUX Jalli
YMOB:

a) cy0’€eKT ToCmomapoBaHHs He Ma€ 3000B’I3aHHS CINIATHTH CyMH KIiHIIEBHM OJIep)KyBadaM, TOKH
BiH HE OTpPHMAaE CEKBIBaJCHTHI CYMH BiJ TIEpBICHOTO akTHBY. KOpOTKOCTpOKOBI aBaHCH Cy0 €KTa
TOCITOAAPIOBAHHS 13 TIPAaBOM ITOBHOT'O BiMITKOAYBAHHS IMO3WYEHOI CyMH ILTIOC HapaxoBaHI BiACOTKH 3a
PUHKOBHUMH CTaBKaMH{ HE IMOPYIITYIOTh i€l YMOBH;

0) YMOBH KOHTPAKTy MpO Teperady 3a00poHSIOTH Cy0’ €KTOBI TOCIOJApIOBaHHS IpoAaBaTH ado
HamaBaTH y 3acTaBy IICPBICHMM AaKTWB, OKpIM HAJaHHSA KIHIIEBUM ONepKyBauaM SK 3a0e3ICUCHHS
3000B’s13aHHS CIIATUTH TPOIIOBI IIOTOKH;

B) Cy0’€KT TOCIOAapiOBaHHA Mae 3000B’s3aHHS TepenaTd Oyab-iKi TpOIIOBiI MOTOKH, fKi BiH
OTPHUMYE BiJ iMEH1 KIHI[EBUX OJIEP)KyBadiB, 0e3 CYTTE€BOI 3aTpUMKH. KpiM Toro, cyd’€KT rocronaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIi Y TPOIIOBI KOIITH
a00 ekBiBaJeHTH TpomioBUX KomTiB (K BusHaueHo B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBHX KOIITIB»)
MPOTSTOM KOPOTKOTO TIEPiofy pO3paxyHKiB BiJ JaTH OTPUMaHHS KOIITIB IO JaTH HEOOXiJHOTO
repepaxyBaHHs KIHIIEBUM OJIepXKyBadaM, MPUYOMY BiJICOTOK, 3apOOJeHHI 32 TAaKUMH IHBECTHUIIISIMHU,
TaKOX MEPepaxoBYEThCA KIHIIEBUM OJIEPIKyBadaM.

3.4.4. Dinancosi 300606 ’s3anns

®onpx xmacudikye Bci (iHaHCOBI 3000B’s3aHHS SK Taki, IO y IOAANBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUUCh METOJ0M €(hEKTHBHOTO BiICOTKA, 32 BHHSATKOM TaKHX:

a) ¢iHaHCOBI 3000B’sI3aHHS 32 CIIPABEUIMBOIO BAPTICTIO 3 BiJOOPaKEHHSIM Pe3yJIbTaTy MEPEOIiHKI
y mpulOyTKy abo 30mTKy. Taki 3000B’s3aHHS, B TOMY YHCII TOXimHI ()IHAHCOBI IHCTPYMEHTH, SKi €
3000B’sI3aHHSMH, Y MTOAAJIBIIOMY OLIHIOIOTHCS 33 CIPAaBEUINBOIO BapTICTIO;

0) dbinaHCOBiI 3000B’s3aHHS, 110 BUHUKAIOTH, KOJIH Tepeavya (iHaHCOBOrO aKTHUBY HE BiJIIOBinae
KPHUTEPIsIM JIUTS IPUITMHEHHS BU3HAHHS 200 KOJIH 3aCTOCOBYETHCS MIIXi MOAAIBIIOT y4acTi;

B) KOHTPaKTH (piHAHCOBOI TapaHTii;

r) 3000B’s13aHHS HA/IATH MTO3KKY 32 BiJICOTKOBOIO CTaBKOIO, HI)KYOKO HIK PUHKOBA.

@®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 3a CHPABELIMBOIO BAapTICTIO 3 BiIOOpa)KEHHSIM
pe3ynabTaTy TEPEOLiHKH y TPUOYTKY abo 30MTKy, KOJM TpH TEPBICHOMY BH3HAaHHI HECKACOBHO
npu3HAYUTH (iHaHCOBEe 3000B’SA3aHHS SAK Take, IO OLHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO 3
BiJOOpa)KEHHSIM Ppe3yJbTaTy IEPEOLiHKH Yy NpuOyTKy abo 30MTKy, ab0o SKLIIO Pe3ylIbTaTOM TaKOro
MpHU3HAYEHHS € JAopeuHima iHdopmallis, ocKinbKH abo:
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a) BOHO yCyBa€ YM 3HaYHO 3MEHIIY€E HEy3TOKEHICTh OL[IHKHM UM BU3HAHHS, 10 B IHIIOMY BUTIAAKY
BHHHUKA€E BHACIIZOK OLIIHIOBAHHS aKTHBIB a00 3000B’A3aHb YU BU3HAHHS NPUOYTKiB a00 30MTKIB 32 HUMH
Ha pi3HUX OCHOBax; abo

0) ynpaBiiHHSA Tpymnoro (¢iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBUX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/IIMCHIOETHLCS HAa OCHOBI CIIPaBEIIMBOI BapTOCTI, BiJIOBITHO J10
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3WKaMH a00 iHBECTHIIHHOIO CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJIa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HAa I[iif OCHOBI BHILIOMY YIPaBIiHCHKOMY
MEpCOHAJIOBI.

®onJ npuitHAB pillleHHs OLiHIOBATH (piIHAHCOBI 3000B’S3aHHS 32 CIIPABETUBOIO BAPTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK) BAPTICTIO.

®donp BuTydae ¢inancoBe 30008’ s13aHHs (200 YacTUHY (HiHAHCOBOTO 3000B’sI3aHHS) 31 CBOT'O 3BITY
po (iHAHCOBMIA CTaH TOJI 1 JIUIIE TOMI, KOJM HOro MoramiarTh, TOOTO KoM 30008’ sI3aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOTro JIii 3aKiHIy€eThCS.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumanns Qinancosux incmpymenmis

YpaB/IiHCBKUAN TIEPCOHAN  3aCTOCOBYE TpodeciiiHe CY/PKEHHS II0A0 TEPMIHIB yTPUMAaHHS
¢dinancoBux iHCTpyMeHTIB. [IpodeciiiHe cy/DKeHHS 3a MM TUTAaHHSM TPYHTYETHCS Ha OIIHI[I PU3UKIB
(iHAHCOBOTO IHCTPYMEHTY, HOro MpuUOYTKOBOCTI W JWHaMili Ta iHmmMX ¢akropax. [Ipore icHYyIOTH
HEBU3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’s3aHi 3 TPHU3YNUHEHHSAM O00Iry MIiHHUX TmamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € MiJIKOHTPOJBHUM YIPABIIHCHKOMY TIEPCOHATY 1 MOXKE
CYTTEBO BIUTMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenus w000 3min cnpaseonueol eapmocmi (PIHAHCOBUX aKIMUBIE

Yupasnincekuii mepconan @oHIy BBaXkae, IO OOJTIKOBI OIIHKK Ta TPHUIYIIEHHS, SKi MalOTh
CTOCYHOK JI0 OIIIHKK ()IHAHCOBHUX IHCTPYMEHTIB, ¢ PMHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIOYOBUM
JOKEpEeIoM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTyIICHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM dYacy, OCKUIBKH OITIHKH
0a3ylOThCSl Ha MPHUITYIICHHSX YIPAaBIIHCHKOT'0 MEPCOHANY IOAO0 BiJICOTKOBHX CTaBOK, BOJATHIIBHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb i Yac OIIHKA
IHCTPYMEHTIB, a TAKOX CIEU(IIHIX OCOOINBOCTEN OTIeparliii;

- BIUIMB 3MIiHH B OIIHKaX Ha aKTHBH, SIKi BiZoOpakeHi B 3BiTI Ipo (iHAHCOBHUII CTaH, MOXe OyTH
3HAYHHM.

Ax6u ympaBniHChKHH TiepcoHan POHAY BUKOPHUCTOBYBAJIO IHIII MPUMYIIEHHS MIOAO BiICOTKOBUX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMiHY BaJNIOT, KPEOIUTHOrO PEHTHHTY KOHTpareHrta, Aath odeptd i
KOpWTYBaHb IIiJl Yac OLIHKH IHCTPYMEHTIiB, Oilblia abo MEHIIa 3MiHa B OIlIHII BapTOCTI (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaKeHUU y
(hiHaHCOBIH 3BITHOCTI YMCTUN MPUOYTOK Ta 30MUTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX IPHUITYIIEHh Ta/a00 METOJIB OIIIHKM TaKOXX MOXXE MaTh
3HAYHWH BIUIMB Ha Tiepen0adyBaHy CIpaBeUTHBY BaPTICTh.

CrpaBemuBy BapTiCTh Je0ITOPCHKOI Ta KpPEAWTOPCHKOI 3a00prOBaHOCTi, a TaKOX IHBECTHIIIH,
TOCTYITHUX JUIS IPOJaXy, HEMOXJIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIBKH HEMA€ PHHKOBOTO KOTUPYBAHHS
IUX aKTUBIB.

VYnpasiincekuil nepcoHan @oHay BBakae, II0 HABENEHI PO3KPUTTA OO0 3aCTOCYBAaHHS
CHpaBeIMBOI BapTOCTi € JIOCTaTHIMH, i HE BBaXKA€E, M0 32 MeKaMU (PIHAHCOBOI 3BITHOCTI 3aJIAIIIIACH
Oyap-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTi, sIKa MOXe OYTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXIMBICTh BHKOPHCTaHHS OOJIKOBMX OIIIHOK Ta MPUITYLIEHb MIOAO CIpaBeUIUBOI
BapTOCTi (HiHAHCOBHUX aKTUBIB B Pa3i BIICYTHOCTI BXITHUX JaHUX MO0 CIPABEIIMBOI BAPTOCTI MEPIIOTO
piBHs, YpaBiiHCchkui niepconan PoHAy IIaHye BUKOPHCTOBYBATH OLIIHKU Ta CYIKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpariBHUKIB @DOHAY, IOCBiNi Ta MUHYIMX IMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKiB Ta Mojenedl BapTocTi (iHAHCOBUX aKTHBIB. 3ajydyeHHs 3O0BHIMIHIX
EKCIIEPTHUX OLIHOK LIOA0 TaKUX (PiHAHCOBMX IHCTPYMEHTIB, /i€ OILiHKa, sika 0a3yeThcsi Ha mpodeciiHiit
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KOMIIETEHIii, TOCBiAl Ta po3paxyHKax € HEIOCTaTHbOIO, BUPILIYETHCS MO KOKHOMY BHUAY (iHAHCOBHX
IHCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenns w000 UsA6IeHHs O3HAK 3HeYIHEeHHs] aKmueie

BinmHocHO (hiHAHCOBHMX aKTHUBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOK BapricTio, DoHI Ha naTy
BUHUKHEHHS ()IHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

@Dony BU3HAE pe3epB Mg 30MTKU IS OUiKyBaHUX KPEAUTHUX 30UTKIB 32 (JIHAHCOBUMH aKTHBaAMHU,
SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOK BAPTICTIO, Y PO3Mipi OYIKYBAaHUX KPETUTHHUX 30UTKIB 32 BECh TEPMiH
nii (iHaHcoBOro axkTuBy (MpH 3HAYHOMY 30UTBIIEHHI KPEOUTHOT'O PU3HKY/IUIS KPEOUTHO-3HELIHEHUX
¢diHaHCcOBHX akTHBIB) ab0 12-MiCSIMHUMH OUiKyBaHUMH KpeAUTHHUMH 30uTKamu (y pasi HE3HA4yHOIo
3pOCTaHHS KPETUTHOIO PU3HKY).

3a3Buuail OYIKYETHCS, IO OYiKyBaHiI KPeAUTHI 30MTKH 32 BECh TEPMiH Jii MarOTh OyTH BHU3HAHI J0
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPEAUTHUH PH3UK 3HAYHO 3POCTAE
me A0 Toro, sk (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHMM abo Oyje MOMiueHO iHII YUHHHKH
3aTPUMKH TUIATEXKIB, 10 € CeU(IUHUMU JJIs TO3UYAIbHKKA, (HAPUKIIal, 3aiicCHeHHs Moaudikallii abo
pecTpyKTypH3aiiii).

KpenutHuii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBKAETHCS HHU3BKHM, KO (DiHAHCOBHMA
THCTPYMEHT Ma€ HU3bKUIl pU3NK HACTAHHS Ae(ONTY, MO3HYAUTLHUK Ma€ TIOTYKHIH IMOTEHIIa] BHKOHYBaTH
CBOi JIOTOBIpHI 3000B’SI3aHHSI MIONO TPOIIOBHX TMOTOKIB Yy KOPOTKOCTPOKOBIH IEPCHEKTHBI, a
HECTIPUATIMBI 3MIHM B EKOHOMIYHHMX 1 JJIOBUX YMOBaxX Y JOBIOCTPOKOBIM IEPCHEKTHBI MOXYTh
[3HM3UTH, aje He OOOB’SI3KOBO 3[AaTHICTh IO3WYAJIbHUKA BHKOHYBAaTH CBOi 3000B’S3aHHS MO0
JIOTOBIPHUX I'POILIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAYKAIOTHCS TAKUMH, IO MAIOTh HU3bKHHA KPEAUTHHH PU3UK JIHMIIE Ha
MiICTaBl TOTO, 10 PU3UK AeONTY 32 HUMH € HIXKYUM, HDK PU3HK JeoNTy 3a THIMUMH (IHAHCOBUMHU
iHcTpyMeHTaMu PoHIY 200 HiXK KPEMUTHUN PU3UK IOPUCIUKIIIL, B sKiid DOHT 3MIHCHIOE MiSTTEHICTS.

OuikyBaHI KpeauTHI 30UTKH 3a BeCh TEPMIiH [Iii HE BH3HAIOTHCA 3a (DIHAHCOBUM IHCTPYMEHTOM
MPOCTO HA TiACTaBi TOro, IO BiH BBaXKaBCSA IHCTPYMEHTOM i3 HHM3BKMM KPEAUTHHM PH3UKOM Y
MIOTNIEPEeTHFOMY 3BITHOMY TIEPiOi, ajic HE BBAKAETHCSA TAKMM CTAHOM Ha 3BITHY AaTy. Y TaKOMY BHIIQJIKY
DoHJ 3’5ICOBYE, UM MaJIO MiCll€ 3HA4UHE 3pPOCTaHHS KPEIUTHOIO PU3UKY 3 MOMEHTY NE€PBICHOIO BU3HAHH,
a OTKE UM IOoCTaIa MoTpeda y BU3HAHHI OYIKYBAaHUX KPEIUTHHUX 30MUTKIB 32 BECh TEPMIH Jii.

OuikyBaHi KpeaAUTHI 30MTKH BiZOOPakatoTh BacHI ouikyBaHHS POHAY 111010 KPEAUTHUX 30MTKIB.

Ha nmaty cranom Ha KiHerb 3BiTHOroO poky PoH/ MPOBOANTH aHAII3 1e0ITOPCHKOI 3a00proBaHOCTI,
=01 1e0iTOpCchKkoi 3a00proBaHOCTI Ta IHIMMX AaKTHBIB HA IPEIMET HASBHOCTI O3HAK iX 3HEIIHEHHS.
30WTOK Bif 3HEIIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
TIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JTAaHMX, IO CBIAYATh PO 3MEHIIIEHHS MepeadaTyBaHuX MaOyTHIX
TPOIIOBUX IIOTOKIB 3a JTAHUM aKTHBOM Yy pe3ynibTaTi onxHiel abo KUTbKOX MO, IO BimOymHCs Micis
BHU3HAHHS aKTUBY.

3.5. 3umenwennsa kopucnocmi HeinanCco8UX aKMUBIE

Ha koxwny 3BiTHY naty ®OHI BH3HA4Ya€, Y ICHYIOTh O3HAKH MOMKJIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW iCHYIOTh, 200 SKIO HEOOXiAHO BHKOHATH IIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHH KOpHUCHOCTi, DOHJ 3MIACHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMYBaHHS aKTWUBY - 1€ HaWOLIbIIA 3 JABOX OI[IHOK: CIPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS aKTUBY a00 OAMHMIN, SKa T'eHEpYye TPOIIOBI KOIITH, Ta HWOr0 BapTOCTi IpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BHU3HAYAIOTh ISl KOXKHOTO aKTHBY, 32 BHHATKOM
BUTAJIKIB, KOJIM aKTHB HE T€HEepye HAJXOJDKEHHS I'POIIOBUX KOLITIB, IO 3A0UIBIION0 HE 3aJeXaTh BiJ
HaJXOJKEHb TPOIIOBUX KOIITIB Bif] iHIIMX aKTWUBIB Ta TPyl akTHBIB. SIKIIO OanaHCOBa BAapTICTh aKTUBY
a00 ONWHHMII, SIKA TEHEpye TPOMIOBI KOLITH, MEPEBHUILYE CyMy HOrO OYiKyBaHOIO BiJIIIKOIYBaHHS,
BBa)XaIOTh, 1110 KOPUCHICTh aKTHBY 3MEHIIMJIACS 10 CYMH HOTro O4iKyBaHOTro BiamkoayBanHs. [Ipu omiHii
TEMepilIHpOl BAPTOCTI MAaHOYTHIX YMCTUX TPOIIOBUX HAAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOB1 IIOTOKH
JUCKOHTYIOTH 3a CTAaBKOIO J0 ONOAATKYBaHHS, sfKa BifoOpa)ka€ MOTOYHY PUHKOBY BapTiCTh IpolIei y
Yaci Ta cnenudiuHi A1 akTUBY pu3HKH. [Ipu BU3HAYEHHI CIIpaBEAIMBOI BAPTOCTI aKTHUBY MiHYC BUTpPATH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHi Oomepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SIKIIO
ineHTH(diKyBaTH Taki omepaunii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIiINOBIAHY MoAenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH Koe(ilieHTaMi ab0 IHIIMMH JOCTYITHHMH IOKa3HUKAMU
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crpaBeIiBoi BapTocTi. 30MTKH Bill 3MEHILIEHHSI KOPUCHOCTI MOTOYHOI AiSUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBI KOIITH, - HaiiMeHIIa TpyHa aKTUBIB, SKy MOXKHA
iTeHTU(IKYBaTH 1 sKa TEHEpye HAJXOKSHHS TPOIIOBUX KOIITIB, MO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAAXOMKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTHUBIB a00 Tpyn akTuBiB. Ha KoxxHY 3BiTHY AaTy MPOBOAATH
OLIIHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJ 3MEHIICHHS KOPUCHOCT1 aKTUBY OiJIbIlIe HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOMAATH OMIHKY CYMH OYiKYBaHOTO
BIJIIIKOJyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHIIQJIKY, SIKIIIO MaJia MicIe 3MiHa B OI[IHKaX, sSIKi BAKOPUCTOBYBAJH JJIsl BU3HAYEHHS CYMH OYiKyBaHOTO
BiJIIIKOTyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIECHHS KOPHCHOCTI. Y
TaKOMy BHIIAJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYIKYBAHOT'O BiILIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBAaTH OaJaHCOBOI BapTOCTi, Ky Oyiao ©
BH3HAYEHO 32 BUpPaxyBaHHJIM aMopTH3alii, ssKOM y MOIEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHIIIEHHST KOPHCHOCTI aKkTuBy. Lle CTOpHyBaHHS BM3HAIOTH y CKJIaAi NMpUOYTKYy Ta 30uTKiB. [licis
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Mepiojlax 3 METOI PO3MOALTY TMepeoliHeHoi
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOr0 JIKBIIAI[iIfHOT BApTOCTI, HA CHCTEMAaTHYHIN OCHORBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepesu ouikysanux kpedummuux 30umxie

Jnst tecryBaHHs BCIX iHIMX (IHAHCOBUX aKTHBIB Ha MpeaMeT 3HeliHeHHsB DoHJI 3acTOCOBYe
3puyaiiHuil miaxia. Ilpu 3actocyBaHHi 3BHMYaiHOro migxonay oy posmoniase (piHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

- aKTHBIB, 10 SIKUM HE OYJIO CYTTEBOI'O 3pOCTaHHS KPEAUTHOIO PU3UKY;

- aKTHUBIB, 110 IKUM OYJIO CYTTEBE 3POCTAHHS KPEITUTHOTO PU3HKY.

st pimaHCOBHX aKTHBIB, MO SKUM HE OYJI0 CYTTEBOT'O 3POCTAHHS KPETUTHOTO PHU3HUKY ITICIISA
TepBICHOTO BU3HAHHA DOHJ BH3HAE PE3EpPB ITiJ IBAHAMIATAMICIYHI OYIKYBaHI KPEAUTHI 30MTKH, SKi €
JaCTUHOIO OYiKYBaHMX KpPEIUTHHX 30WTKIB 3a BECh IEpiojl, TOOTO OUIKyBaHI KPEAWTHI PU3HMKH, IO
BUHHKAIOTh y HACIIIOK BCIX MOXIJIMBUX BHITAIIKIB IE(OJTY, IO MOXIIMBI MMPOTITOM JABAHAIATH MICSIIIB
MICIIS 3BITHOI AaTH.

st (hiHaHCOBHX aKTHBIB, MO SIKUM BIiAOYJIOCS CYTTEBE 3pPOCTaHHS KPETUTHOTO PHU3UKY Ha
IHAUBIMyalbHIH 9M TpynoBiii ocHOBI DOHI BH3HAE pe3epB MiA OYIKYBaHI KPETUTHI PU3UKH Ha YBECH
TepMiH, TOOTO OYiKyBaHI KpeIWTHI PHU3UKH, II0 BHHUKAIOTH Yy HACHIJOK BCIX MOXXIHUBUX BHUIAJKIB
nedonTy MpOTATOM YChOTo TepMiHYy i (piHancoBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY aaty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY MO (piHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIHU PHU3UKY BHHUKHEHHS Aedonty. QOoHA mpu OIHII 3MIHM KPEAUTHOTO PU3HKY 3aCTOCOBYE
npodeciiiHe CymKeHHs.

Amnani3 ¢iHaHCOBUX aKTHBIB IOIO 3MCHINEHHS iX KOPHCHOCTI 3MIHCHIOEThCS Ha KiHEIb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTHBIB MIOJO 3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaxoBye
CTaTHCTUYHI JaHiI TPO TPOCTPOUYEHY MAeOITOPCEKY 3a0OproBaHIiCTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YNHHUKH, SKi MOXKYTh BILTUHYTH Ha MalOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy il KpeAuTHI 30UTKH (IOKIaaHiIe auB. 1. 2.4.2).

3.7. Openoa ma ii idenmucpixauis

JoroBopu orepariiftHoi Ta (piHaHCOBOI OPEHIH Yy POIIi K OpeHAapiB, Tak i opeHmonaBmiB y PoHJ
HE yKJIaJaB.

4. HoBi Ta mieperngHyTi CTaHIAPTH Ta IHTEpIpeTarii

®onn 3acrocoBye Bci MCD3, siki HaOynu unHHOCTI 10, ab6o 3 01.01.2023 poky. IlonpaBku Ta
3MiHHu 10 MC®3, 10 He BHeCeHi, He BIUTMHYJIM Ha (hiHaHCOBY 3BITHICTH 3a 9 MicsuiB 2023 poky.

BincTpodeni mopaTku, MoB's3aHi 3 aKTUBAMU Ta 3000B’S3aHHSAMH, 110 BUHHKAIOTh 33 OJIHIEIO
onepauieo,- 3MiHu MCBO 12 (omyOmikoBani 7 TpaBHsi 2021poKy 1 BCTyHaroThb y CHIy Ul PIYHHX
nepiofniB, siki mounHaroThes 3 1 ciunst 2023 poky abo micns wiel gatu). 3minn MCBO 12 crocyroThes
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00JTiKy BIICTPOYEHOTO MONATKY 338 TAKUMH OIEpaLlisIMH, K OpeH/a Ta 3000B'sA3aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyaTallii).

Knacudikaris 3000B'a3aHb SK TMOTOYHHUX a00 JIOBrOCTPOKOBUX 3000B's3anb 3Mmiam MCBO
(omy6mikoBani 23 ciynst 2020 poky i BCTynaroTh y CHIy JJIsl PiUHHX MepiofiB, siki mounHaroThes 3 01
ciuns 2022poky abo micims 1iei matw). Lli 3MiHM oOMexeHOi cdepu 3acTOCYBaHHS YTOYHIOKOTH, IO
3000B's13aHHS KJIACU(IKYIOThCS Y KOPOTKOCTPOKOBI 200 JIOBrOCTPOKOBI 3aJISKHO Bijl IIPaB, iCHYIOUUX Ha
KiHEIlb 3BITHOTO MEPiofy.

Kunacudikariis 3000B's13aHb sSIK IOTOYHUX 200 JOBIOCTPOKOBUX 3000B'sI3aHb — IEPEHECEHHSI JaTH
HaOyTTs1 unHHOCTI — 3MiH MCBO 1 (ony6mikoBani 15 nmunasa 2020 poky 1 BCTYNaOTh Y CHITY JJISl pPIYHAX
nepiofiB, sAKi mounHaroThes 3 1 ciunst 2023 poky abo micis el gatu). MCBO 1 mogo kmacudikarii
3000B's13aHb SIK TIOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyinm omyOunikoBaHi y ciuni 2020 poky 3
MOYATKOBOIO JIaTOI0 HAOyTTs unHHOCTI 3 1 ciuns 2022 poky. I[Ipore y 3B's3ky 3 mangemiero COVID-19
naTy HaOyTTs YUHHOCTI OyJIO MEepeHEeCeHO Ha OJIUH piK, 100 HaJaTH OpraHizailisM OUIbIIe Yacy JJis
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIacH(iKalli€lo, Y pe3ylIbTaTi BHECEHHS 3MiH.

3mirn MCBO 8: Bu3HaueHHs 00JiKOBMX OI[iHOK (omyOsikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIYy U PIYHHUX TepiofiB, sKi MounMHArOThCs 3 1 ciuns 2023poky abo michs 1€l gatm).
3minennit MCBO 8 yrouHroe, K KOMMaHii MOBHHHI BiJpi3HATH 3MiHH B OOJIIKOBOi MOJITHKH BiJ
00JTIKOBHX OI[IHOK.

3mian MCBO 1 Ta [lpaktiuni pekomenaanii i3 3acrocyBanast MC®D3 2: po3KpUTTS 00JIIKOBOT
nomituku (omyOmikoBaHi 12 mrororo 2021 poky Ta BCTYNAOTh Yy CWIIy JUIsl PIYHHX MeEpiofiB, sKi
nounHaroThes 3 1 ciung 2023 poky a6o micis el gatu). 3minn MCBO 1 BumararoTh Bij oprasizariii
PO3KpHUBAaTH CYTTEBY iH(OpPMAIIiI0 NPO OONIKOBY IIOJNITHKY, @ HE OCHOBHI IIOJOKEHHS OOJIIKOBOI
noJiiTuKU. Y 3miHeHoMy CTaHAapTi HABEICHO BU3HAYCHHS CYTTEBOI iH(OpMAIIil PO 00JIIKOBY MOIITHKY.
VY 3minenomy CTaHAapTi TaKOX YTOYHIOETHCS, MO iHGOpMaIlis Mpo OONIKOBY TONITHKY BBa)Ka€ThCS
CYTTEBOIO, SIKIIO Oe3 Hei KopucTyBadi (hiHAHCOBOI 3BITHOCTI HE 3MOTJIHM O 3pO3yMITH IHINY CYTTEBY
iHbopMallifo, HaBeACHY Yy (IHAHCOBIH 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI HABEACHO LIOCTPATUBHI
npukiaagy iHGopmarlii 1Ipo OONIKOBY TIONITHKY, $Ka, HMOBIPHO, BBaXKaTUMETHCS CYTTEBOIO IS
(hinarcoBoi 3BiTHOCTI opraHizaiii. Kpim Toro, smineaniit MCBO 1 yTouHtoe, 10 HECYTTEBY iHGMOpMAITiIO
PO 00JIIKOBY IMOJITHKY PO3KPUBATU HE MOTPiOHO. [IpoTe, SIKIIO BOHA PO3KPUBAETHCS, BOHA HE MOBHHHA
YCKJIaJHIOBATH O3HAMOMIICHHS 3 CYTTEBOIO IH(OpMAIli€l0 MPO OOIIKOBY IMOJITHKY. Y JOMOBHEHHS 110
IIBOTO CTAHIAPTY OYJIM TaKoX TepersiHyTi [IpakTudni pekoMenaantii i3 3acrocyBanus MCO3 2, 1o skux
OyJ10 BKITFOUEHO PEKOMEH/IAINIT IIIOI0 3aCTOCYBaHHS KOHIIEMITIT CYTTEBOCTI IPH PO3KPHUTTI iHPOpMAITii po
OOJIIKOBY TIOJITHKY.

MC®3 17 «/loroBopu crpaxyBauHs» (omyomikoBanuii 18 TtpaBas 2017 poky i BcTymae B CHITy
U PIYHUX TIEepiofiB, sKi mounHatThes 3 1 cigas 2023 poky abo micus miel gatr). MCD3 17 3amiHioe
MC®3 4, sxuii 103BOISIB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MPAKTUKY OONIKY JOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (onyomikoBaHi 25 gepBHs 2020 poKy i BCTYNAIOTh B CHITY JUIA
piUHHX TIepioxiB, sKi moumHaIOThCS 3 1 ciuHa 2023 poky abo micma 1iel gatw). 3MiHH BKIIOYAIOTh
po3'siCHeHHsT JJisi crpoieHHs 3anpoBamkerass MC®3 17 i cipomieHHs OKpeMHX BUMOT CTaHIApTy Ta
nepeximHux momoxkeHb. Lli 3MiHM cTOCytoTBCs BocbMu oOmacteit MC®3 17 i He mependadaroTh 3MiHU
OCHOBOITOJIOXKHHUX TPUHIIUTIIB CTAaHAAPTY.

3mian MC®3 17 «llepexinna ommis A7 CTPaxOBHX KOMITaHIH, 10 3acTocoBytorh MCD3 17»
(onmy6mikoBani 9 rpymas 2021 i BCTymarOTh y CHITy PIYHHX TEpiofiB, sAKi mounHatoThes 3 1 ciuns 2023
poky abo micns 1iei gatn). 3miHa 10 nepexigHux nonoxkeHb MC®3 17 Hajae cTpaxoBiM KOMITaHIIM Ha
o6k 3rigao 3 MC®3 17 Ta He BrmuBae Ha Oynb-ski iHm BuMora MC®3 17.

i monpaBku He 3acTOoCcOBYIOThCA DOHIOM, eeKT BIUTMBY Ha ()IHAHCOBY 3BITHICTH HE OUYIKYEThCH,
ockinmekn y @onay Ha mary cknanaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI O0’€KTH ISl 3aCTOCYBaHHS y

po3yminai MC®3.

5. Pexnacudixauii v hinancosi 36imnocmi ma eUnpasieHHs NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIacu(IKyIOTbCS TUIBKH Yy BHUIIAJKY, SKLIO 3MIHIOETbCS Oi3HEC-MOJeNb
IUIsl yIpaBliHHS UMM moptdeneM y uinomy. Peknacudikamis nmpoBOJUTHCS HMEPCIIEKTUBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepiopy mmicis 3MiHM Oi3Hec-Moxeni. Pexnacudikarii y 3BITHOCTI CTaHOM Ha
30.09.2023 poky He BinOyBasocH.

Bunpasnenns nomuiok craHoM Ha 30 BepecHsa 2023 poky He IPOBOIMIIOCS.
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6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, no0ani v (IHAHCOBI 36IMHOCMI

6.1. Bupyuxa 6io peanizayii

Amnauni3z ynuctux goxoniB @oHIy HaBeqeHMIA y TaOmIIl 1a.

Tabnung la
Hassa 10X071y 3a mepion 3 01.01.2023 no | 3amepiox 3 01.01.2022 o | 3miHa 3a niepiox,
30.09.2023, Tuc.rpH. 30.09.2022, tuc. rpH. THUC. TPH.
YucTui 1oxig 0 0 0
Bcroro: 0 0 0
Amnaumi3 iHmux noxonis ®onay HaBeneHul y Tabnumii 10.
Tabnuns 10
Hassa foxo1ty 3a mepion 3 01.01.2023 no | 3amepiox 3 01.01.2022 o | 3miHa 3a nepiox,
30.09.2023, Tuc.rpH. 30.09.2022, tuc. rpH. THUC. TPH.
[amm noxonu 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[potsarom 9 micsnis 2023 poky DoH/ HE OTPUMYBAB YUCTOTO JJOXOAY 200 IHIIHUX JTOXO/IIB.

O6mik noxoxais ouy 3xiticHIOE BianosigHo 10 MC®D3 Ne 15, naToro mepmioro 3acTOCyBaHHS SIKOTO
€ 01 ciyas 2018 poky. DoHA 3aCTOCOBYE 1€l CTAaHAAPT JO BCIX JOTOBOPIB 3 KIIEHTAMHU, 32 BUHSITKOM
TaKUX:

a) yrox Ipo OpeHmy, sKi HajexaTh 110 chepu 3actocyBaHHs MCD3 Ne 16 «OpeHga»;

0) cTpaxoBHX KOHTPAKTIB, sKi Hanmexarh N0 cdepu 3actocyBaHHs MCDP3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (piHAHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHX IIPaB 4 3000B’s3aHb, L0 HAJICKATH JO
chepu 3acrocyBanHss MCD3 Ne 9 «Dinancosi iHcTpyMeHTH», MC®D3 Ne 10 «KoHcomnigoBana ¢iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CruinbHa gisuisHicTE», MCBO Ne 27 «Okpema dinancoBa 3BiTHICTH» Ta MCBO
Neo 28 «IHBecTHIIII B aCOIIHOBaHI Ta CIUTHHI HiAMPUEMCTBA»; Ta

I') HErpoIIOBHX OOMIHIB MK Cy0’€KTaMM T'OCHOJAapIOBaHHS y Tild caMiil JiiHil Gi3HeCy 3 METOr0
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIIi€eHTaM ab0 TOTECHITIHHUM KITIEHTaM.

Jns Bu3HaHHA 1oxoxy PoHJ 3aCTOCOBYE 11" ITUKPOKOBY MOJIENb!

1) inentudikye moroBip (KOHTPAKT);

2) inenTtrdikye okpemi 3000B’13aHHS 111010 BUKOHAHHS B MEXaX YKJIAJIEHOTO JIOrOBOPY;

3) BH3HAYaE IiHy A0roBOpPY (omepartii);

4) posmominse 1iHy jgoroBopy (omeparii) Mix
HEOOXITHICTIO);

5) BU3HA€ J0Xi/, KOJM BOHA BUKOHYE 3000B’I3aHHSI 11010 BHKOHAHHSL.

Ha nepmmomy xporii @oHa 0071iKOBYE TOTOBIp 3 KITIEHTOM, KW HAJIEKUTH 0 CPepH 3aCTOCYBaHHS
IbOTO CTaHAAPTY, TUTBKU TOJi, KOJIM BUKOHYIOTHCS BCi MepenideHi pamni kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBAaJIMIIA AOTOBIp (MMCEMOBO, YCHO YH y BiAIMOBIHOCTI 3 iHIIOK 3BUYHOIO
MIPaKTUKOIO BEJIeHHsI Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

0) ®oHI MOXKE BH3HAYMTH IpaBa KOXKHOI CTOPOHU BIHOCHO TOBapiB abo IMOCHyr, sKi OyAyTh
nepenaBaTUCs;

B) PoHI MOXE BU3HAYMTH YMOBH OILIATH 32 TOBapH a00 MOCIYTH, SKi OyIyTh epeaaBaTHCS,

I') JIOTOBip Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYEThCA, IO PU3UK, Yac 200 BETMYMHA MaOYyTHIX
TPOIMIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIIOK JOTOBOPY); Ta

I) IinTKoM iMOBipHO, o0 DOHJ OTpHMae KOMIIEHCAIlilo, Ha SKy BiH MaTHMe NpaBO B OOMiH Ha
TOBapy abo MOCIyTH, sIKi OyIyTh IepeaaHi KIIeHTY.

Ha npyromy kpori @oHp Ha maTy yKJIaaeHHS JOrOBOPY OIIHIOE TTOCITYTH, OOIIMHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ineHTH(]iKye SK 3000B’s3aHHS 10 BHKOHAHHS KOXKHY OOILSHKY TepeNaTH ITOKYIIIO
(maparpag 22 MC®D3 Ne 15) cepiro BiZOKpEeMJIEHUX IMOCTYT, SIKi € OAHAKOBHUMH I10 CYTi Ta HAJAIOTHCS
MOKYIILIIO 33 OJHI€I0 1 TIEI0 CaMOIO CXEMOIO.

Ha erami Bu3HaueHHs 1iHW omepanii DOHJ Mae MPUITYCTUTH, MO0 MOCIyra OyJe HajmaHa SIK OOIIsHO
BIJIIOBiIHO /10 YMHHOTO JIOTOBOPY, 1 110 IOrOBip He OyAe cKacoBaHO, OHOBJIEHO abo 3MiHeHO (maparpad
49 MC@3 15). 1106 Bu3HaunTu wiHy onepaiiii, @oHJ Mae po3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUUHY

3000B’sI3aHHSMH  IIOAO BHKOHAHHS (3a
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npaktuky OizHecy. Kommencarisi, 00insiHa B IOroBOpi, MOXKe BKIO4YaTH (HikCOBaHi CyMH, 3MiHHI CyMHU
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

@®onn BU3HAE 3000B’s3aHHS OO BIAIIKOAYBaHHS, SKIIO CYO €KT TOCIOJAPIOBAHHS OTPUMYE
KOMITIEHCAIIi0 BiJl KJIi€EHTa Ta CMOMIBAETHCS BIAIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMIIGHCAII.
3000B’A3aHHS OO BiALIKOAYBAaHHS OIIHIOETbCA 32 BEIMYWHOIO OTpUMaHOl KommeHcamii (abo
ne0ITOPChKOT 3a00pProBaHOCTI), Ha Ky, SK Nependadae dDoHa, BOHA HE MaTUMeE MpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s3aHHs MO0 BiIIIKOIyBaHHS (Ta BiANOBiIHA 3MiHA I[iHM ONeparii i,
OT)Ke, 3000B’3aHHSI 3a JOTOBOPOM) CIIiJ OHOBIIIOBATH B KiHIII KOXXHOTO 3BITHOTO MeEpioy 3 METOI0
BiIoOpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

Moke cTaTuch, 10 po3paxoBaHa I[iHa HE Oyje BIANOBIIaTH PE3YJIbTaTy KOHKPETHOTO JOIOBODY.
@®oHJl MOBUHEH KOPHUTYBAaTH CBOIO OILIHKY IIIHM OIMeparlii, BpaxoByroun BUMOrH 3akoHy Ykpainu «[Ipo
THCTUTYTH CHUTFHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIsl BUHATOPOJIH, 110 BU3HAYAETHCS SIK BIJICOTOK BAPTOCTI YUCTHX AKTUBIB IHCTUTYTY CILILHOT'O
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- JUTS. BHHATOPOJIH, [0 BU3HAYAETHCS BiJl PHUPOCTY BAPTOCTI YUCTUX aKTHBIB IHCTUTYTY CHIILHOTO
iHBeCcTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN JEHb POKY;

- JUIA TIpeMii 3a pe3ysbTaTaMu JIisUTLHOCTI 3a 3BITHHHU pik (Y pa3i HAsBHOCTI) Ha JaTy NMPUAHATTS
pIIIEHHS HATJIAIOBOI pajyd KOPIIOPATUBHOIO I1HBECTHULIHHOTO (OHIY ab0 YIOBHOBAXXEHOTO OpraHy
@Dony 3 yrpaBIliHHSI aKTUBAMHU TTAOBOTO IHBECTUIIHOTO (OHLTY.

[pu perpocrniekTrBHOMY 3acTocyBaHHI MC®3 Ne 15 3rigHo 3 naparpadgom B3(a) Ta BiamoBigHO 710
naparpaga BS ®onj ckoprcTaBcsi HACTYITHAM MPAKTUYHAM MPHHOMOM: (a) JUTS 3aBEpIICHUX JOTOBOPIB
Cy0’€KTOBI TOCHOJAPIOBAHHS HEMae MOTpeOU TepepaxoByBAaTH JIOTOBOPH, siKi: (i) TIOYMHAIOTHCS Ta
3aKIHYYIOThCS B MEXaX OJIHOIO i TOr0 caMoro pidHOro 3BiTHOro mepiogy. DoH/ Mae TITbKU 3aBepIleHi
JIOTOBOpH Y po3yMiHHI 11boro MC®3, ToMy BUKOPUCTAaHHS KyMYJSITHBHOI PETPOCIIEKIIiT HE TPU3BEIO JI0
HEOOX1IHOCTI KOPUTYBaHb JIAHUX IMOPIBHSUTHHUX TIEPiO/IiB.

BiamoBimHo, Ha KiHEs KOXHOTO poky DOHA NPHHHSAB pileHHS, MO A0 IIHH Oormeparii
BKJIIOYA€ThCA (PaKTHYHA CyMa BHHArOpOJM 3 YIPABIIHHSA aKTUBaMM, TOMY IO II€ BHUPIIIye MUTaHHS
HEBU3HAUCHOCTI.

Takum umaOM, DOHA HEe poOOMWB TEepepaxyHOK TOKA3HHWKIB JOTOBOPIB, SKi PO3MOYAIHCS Ta
3aKIHYMIIHCS B paMKaX 3BITHOTO TTEPiOy.

Ha ocranasomy kpori @oHI BU3HAE JAOXiM BiX HaAaHHS MOCTYT, Koiu (a00 y Mipy TOToO, SIK) BiH
3aJI0BOJIbHSIE 3000B’sA3aHHS I0J0 BHMKOHAHHS, IEpEAaroud OOIISHY IOCIYry KIII€EHTOBI. AKTHB
nepenaeTbes, Koau (abo y Mipy TOro, SK) KIIEHT OTPUMYE KOHTPOJIb HaJ TAaKUM akTUBOM (maparpad 31
MC®3 15).

Ha mMoMmeHT ykiagaHHS JOTOBOPY ISl KOXKHOTO iMeHTH(IKOBAaHOTO 3000B’SI3aHHS IIOJI0 BUKOHAHHSI
@oHIl Ma€ BU3HAYUTU YM 3a0BOJIBHUTH BOHA 1€ 3000B’A3aHHA IIOAO BUKOHAHHS 3 IIMHOM dYacy, 9d y
[IEBHUII MOMEHT 4acy.

[HIMX omeparifHUX Ta IHIIMX J0XOMiB MpoTsroM 9 micsniB 2023 poky PoHI HE OTPHUMYBaB.

6.2. Bumpamu
Amnami3 anMiHicTpaTUBHUX BUTpaT DOHIY HaBeneHu# y Tabmui 2a.
Tabnuig 2a
HasBa cratTi BUTpaTn 3a mepion 3 3a mepion 3 . .
01.01.2023 10 01.01.2022 10 3mina saHnepmH’
30.09.2023, tuc. rpua. | 30.09.2022, Trc.rpH. pH.
AZIMIHICTpaTHBHI BUTPATH (3,0) (2,0) (1,0
Bceroro: (3,0) (2,0) (1,0
Amnami3 cratTi «[HIIi BuTpaTty OoHAY HaBeneHui y Tadnumi 3.
Tabmuusa 3
) 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo 3MiHa 3a mepion,
HasBa crarti Butpatn 30.09.2023, Tuc.rpH. 30.09.2022, THc.rpH. THC.TPH.
IHmi BuTparti 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Hmmx onepaniiftHux Ta ginaHcoBuX BUTpaT npotsirom 9 micsauiB 2023 poky He Oyio.
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6.3. Pesyiomamu onepayitinoi 0isibHoCmi

3rimHo 3BiTy npo ¢iHaHCOBUiT cTaH Ha movyatok 2023 poky HemokpuTuil 30uTok ckinanas (7,0) Tuc.
rpH., cranoM Ha 30.09.2023 p. nemokpuruii 30utok ckianae (10,0)tuc. rpa. Takum unHOM, (iHAHCOBHI
pesyabrat ®onny nporsrom 3 01.01.2023 mo 30.09.2023 poky cknazgae (3,0) Tuc.rpH.

6.4. Pesynomamu Qinancosoi ma ineecmuyitinoi 0isibHocmi

[potsarom nepiony 3 01.01.2023 mo 30.09.2023 p. @onx 3xilicHIOBaB iHBECTUIIIHY IisTbHICTH:
noxonu O Tuc TpH., BuTpatn O THC.TpH., PiHAHCOBY MisSTIBHICTH HE 3/1IHCHIOBAB.

6.5. [looamku Ha npubymox
@oH/I HE € IITATHUKOM TOJIATKy Ha npuOyToK (rpum. 2.4.8).

6.6. Hemamepianvui akmusu
®donp He Mae HemaTepiaibHUX akTHBIB ctanoM Ha 30.09.2023poky.

6.7. Ocrosui 3acobu

BnacHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®onay ctanom Ha 30.09.2023 p. He Mae.

6.8. Akmusu 6 cmaoii cmeopenus

AxTuBiB B crafii ctBoperHs Ha 6ananci ®onay cranoM Ha 30.09.2023 p. He mae.

6.9. Bumpamu ma nosuxu

Cranom Ha 30.09.2023 p. ®oHa mo3uKKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axmusu 6 chopmi npas kopucmyeanus (npasa opeHou)

3riguo n. b31 MC®3 Ne 16 moroBip € opeHI0r0, YU MICTUTH OPEHY, SKIIO TOTOBIP Iepeaae mIpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1AEHTH(IKOBAHUM aKTHBOM IPOTATOM IEBHOTO MEpiony Jacy B OOMiH Ha
KoMITeHcariro (maparpad 9 MC®P3 16):

1) openmoBanmii 00’€kT Mae OyTu imeHTH(]IKOBaHUM akTUBOM. IIpH I[bOMY OpEHIOIABEIb HE
TTOBMHEH MaTH CYTTEBOTO IIpaBa 3aMiHH 00’ €KTa MPOTIATOM CTPOKY OpEHH;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIn — TOOTO OpeHJap MOBHHEH MaTH IPaBO OTPHMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIH Bif
BHUKOPHUCTAHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Sxmo Pona BU3HAYAE, MO JIOTOBIP € OPEHIO0, MOXXHA 3aCTOCYBATH CIPOIICHHS MPAKTHYHOTO
xapakrepy i He kepyBaTucsi MC®3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OanaHCi akTHB y (hopMi mpaBa
KOPHCTYBaHHS) MIOAO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHAa CTPOKOM MeEHIa 12 MicAIiB) HE3aJIeKHO BiJ BapTOCTI
OPEHJIOBAaHOTO 00’ €KTa;

2) opeH/H, 3a AKOI 0a30BHUI aKTUB (aKTHB, IKHI € 00’ €KTOM OpEH/IN) € MaIOI[iHHUM (Tlaparpad b6
MCD3 Ne 16).

Cranom Ha 30.09.2023 poxy oI He Mae yKiIaJIeHUX JOrOBOPIB OpPEHAN .

6.11. Jusecmuuiuna Hepyxomicmo

IaBectuniitnoi Hepyxomocti Ha bananci ®ouay cranom Ha 30.09.2023 p. HE Mae.

6.12. Jloszocmpokosa 0ebimopcvka 3a00p208anicms

JoBrocrpokoBoi nediropchkoi 3aboproBaHocTi Ha Oamanci oy craHom Ha 30.09.2023 p. He
Mae.
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6.13. @inancosi akmusu
6.13.1. @Pinancosi akmueu, OYiHeHi 30 CRPAseoIU80I0 6APMICINIO,
3MIHU K0T 8I000padNCAIOMbLCA Y CKAAL npubymKy abo 30umky

Tabmuisg 4
Haspa ¢iHaHCOBOTO aKTUBY Cranom na Cranom na 3MiHa 3a nepion
30.09.2023 poky 30.09.2022 poky
LinHi nanepu 0,0 0,0 0,0
Bcerworo 0,0 0,0 0,0

®onJl BUKOPUCTOBYE Oi3HEC-MOJENb ISl YIPABIiHHS (iHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «inIa», T06TO:

- METOI0 YTPUMAaHHS € TPOIIOBi MOTOKH, SKi MOCTYNAIOTh NUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBH YIPaBISIOTHCS Ta OI[IHIOIOTHCS 32 CIIPaBEIMBOIO BAPTICTIO,

- € IMOBIpHICTh TPOJIAXKY AKTUBY.

Bci ¢inaHcOBI akTUBH, sKI HE € BJIACHUM KariTasiom MDOH[y, BIIHOCITBCS JO KaTeropii «iHIIUX
0i3Hec-Moeneii» Ta KiIacu(ikyloThCs 3a CIIPABEAIIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOPaKalOTHCS Y CKIIAI
mpubyTKy ab0 36uTKy 3a niepion (FVTPL sio anen.. «fair value through profit or loss»).

®donp knacudikye (hiHaHCOBI IHBECTHIIIT A0 CTATYTHUX KAMiTaIiB iHIIKUX MIANPHUEMCTB SK JI0JIbOBI
(iHaHCOBI IHCTPYMEHTH OIlIHEHI 32 CHpPaBEeUIMBOIO BapTICTIO, 3MIHM SIKOI BiZlOOpaKalOThCS Yy CKIali
npuOyTKYy a00 30HTKY.

JIJis OLIIHKK CHpaBEIIMBOI BApPTOCTI 1[LOTO BUJY aKTHBIB, YIPABIIHCHKUI MEPCOHAJ IOCIIIOBHO
3aCTOCOBYE BXIiJIHI JIaH1 TPHOX PIBHIB.

CrnpaBemjivBy BapTicTh ()iIHAHCOBHX aKTHBIB, sIKIi OOJIKOBYIOThCS Ha OayaHci DOHIY, HEMOXKIUBO
BHU3HAYHTH 3 BUKOPHUCTAHHSM JaHUX 1-2 piBHS i€papxii, OCKUIbKH HEMAa€e PUHKOBOTO KOTHPYBAHHS IHX
aktuBiB. L{iHa mpuaOaHHS IMX aKTHUBIB € CIIPaBEIINBA BapTIiCTh IPHU NIEPBICHOMY BH3HAHHI, a JJIS OIlIHKH
CIIpaBEIINBOI BAPTOCTI Y HACTYITHHUX IepiofaxX MiAMPUEMCTBO 3aCTOCOBYE METO/T OIIIHKH BapTOCTI, Y SKIH
BUKOPHCTOBYIOTHCS 3aKpHTi BXimHi AaHi (3-# piBeHb iepapxii). s OIiHKH CrIpaBeTHBOI BapTOCTI ITUX
aKTUBIB OYyJH 3aCTOCOBaHI METOJMKHU OLIHKH, 110 0a3yrOThCs Ha aHaji3i ¢iHaHCOBOI iH(opMarii mpo
00’€KTH IHBECTYBAaHHS, AaHANITAYHI MPOIEAYPH IO OIIHIN Oe3MepepBHOCTI MISITBHOCTI 00’ €KTiB
IHBECTYBaHHsI, TIOPIBHSIHHS BAPTOCTI aKTUBIB IIUX IMIIIMPUEMCTB Ha ITOYATOK Ta KiHEIh 3BITHOT'O TIEPiOy,
3MIHH KOH IOHKTYPH pHHKY, Ha SIKHX OO’€KTH I1HBECTyBaHHS 3MiHCHIOIOTH CBOIO MiSJIBHICTH. 3a
pe3yapTaTaMH aHalizy He Oylio BHSBIIEHO OOCTaBHH BBaXKaTH, IO CHPaBEAJINBAa BapTICTh CYTTEBO
Bipi3HAETHCA Bif 6amaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIIO HE OYyJI0 BUSBIEHO (DaKTOpIB, SKi
3yMOBIIEHI 3HAYHUMH 3MiHAMH Yy (iHAHCOBOMY CTaHI O00’€KTiB IHBECTyBaHHS Ta/abo 3MiHAMHU
KOH FOHKTYPH PHHKIB, Ha SKHX O0’€KT IHBECTYyBaHHS 3MIHCHIOE CBOIO JISUTBHICTH. TOMy cripaBemanBa
BapTICTh bOTO BHUy (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii 0aJaHCOBOI BAPTOCTI.

B pesynpTaTti mpOBENEHHA OLIHKH MOXJIMBUX 3MIH B OIIHI[l CIPaBEIINBOI BapTOCTI JaHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHSAM aIbTEPHATUBHUX MPHUITYIIEHh YIPABIIHCHKUN TIepCOHAN HE
OTPHMaB IMiATBEPHKEHBb TOTO, IO I1€ MOXKE MPU3BECTH 10 3MIHHU OLIHKH CIPAaBEIINBOI BAPTOCTI.

3MiH B OIIHIII WX BUIIB aKTHBIB, SIKi MOTPeOyIOTH BimoOpakeHHs1 y DiHaHcoBii 3BiTHOCTI DOHIY,
mpotsirom nepioxy 01.01.2023 - 30.09.2023 p. we Oyuo.

[lepeminienp MiXK piBHSIMH i€papXii IPOTITOM 3BITHOTO TIEpioqy HE BigOyBamocs.

6.13.2. [lomouna debimopcovka 3a00p208aHicmsb 3d ONEPAUIUHOIO OIANbHICINIO

Tabmuus 5
Hassa aktuB Cranom Ha Cranom Ha 3MiHa 3a 1mepio
Y 30.09.2023poky 30.09.2022poky p1OAL
ITorouna ne0iTopchKa
3aboproBaHicTh (p. 1155) 7502,0 7502,0 0,0
Bceroro: 7502,0 7502,0 0,0

CyMmHiBHO{ Ta mpocTpodeHoi aediTopcsKkoi 3aboprosanocti @oH HE Mae.

6.14. I'powiosi kowmu ma ix exgieaieHmu

28



I'pommioBi KowmwTH Ta iX €KBiBaJIEHTH BKIIOYAIOTH TOTIBKOBI KOIUTH B Kaci, TPOIIi HA paXxyHKax y
0aHKax, IPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JKBiZHI IHBECTULIT 31 CTPOKOM PO3MIIICHHS
He Oijblle TPHOX MICALIB, AKI BUIBHO KOHBEPTYIOTBCS y TEBHI CyMH TPOLIOBHMX KOWITIB 1 sKi
XapaKTepU3yIOThCsl HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®onny Bigkputro mnorouHuit paxyHok NeUA1132820900000026501000000223 B AT «bAHK
[IBJEHHU».

[lepBicHa Ta momanbiIa OLIHKA TPOLUIOBMX KOINTIB Ta iX €KBIBAaJeHTIB 3IIHCHIOETBCS 32
CTIpaBeIUIMBOIO BapTICTIO, KA AOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3anuIIoK TPOIIOBHX KOWITIB Ha MOTOYHOMY paxyHKy ®onay craHom Ha 30 BepecHs 2023 poky
cxmagae 0,00 rpu., 1o Bimoopaskeno y p. 1165 3eity mpo dinancosuii cran (0 Tuc.rpH.),

PesepB Bin o4iKyBaHWX KpEAWTHHX 30HMTKIB MO rpomoBuX komrax 3a mepion 3 01.01.2023 mo
30.09.2023 p. ®onx He CTBOPIOBAB Y 3B’A3KY 3 BIICYTHICTIO ILI€T CTATTI Y BAMIOTI (hJiHAHCOBOT'O 3BITY.

6.15. Koumpaxmmui akmueu

Bignosigno g0 MC®3 Ne 15 «Jloxia Bia JOrOBOPIB 3 KIIEHTAMU» KOHTPAKTHHI akTuB (COntract
asset) — 1e mpaBo cy0’exTa TOCIOJAPIOBAHHS Ha KOMITEHCAIlI0 B OOMiH Ha TOoBapu abo MOCIyTH, sKi
Cy0’€KT TOCIoaprOBaHHsI MepeiaB KIIEHTOBI, SIKIIO TaKe IPaBo 0OYMOBJICHE HE TUIMHOM Yacy, a iHIIUMHA
YHHHUKAMH (HallpUKIIa1, MalOyTHIME pe3yJibTaTaMHy JisUTBHOCTI Cy0’€KTa rOCIIOIaPIOBAHHS).

3riggo 3 nyHkrom 105 MC®3 Ne 15, konu sikach 4YacTHHA JOTOBOPY BHMKOHAHa, CYyO’ €KT
TOCIIO/IAPIOBAHHS Ma€ BiOOpaXkaTh JIOTOBIp Y 3BIiTI Mpo (IHAHCOBUH CTaH SK KOHTPAKTHHH aKTHB 200
KOHTpPAKTHE 3000B’s3aHHS, 3aJIKHO BiJl CIIIBBIIHOIICHHS MK BUKOHAHHSAM Cy0’€KTOM TOCIIOAapIOBAHHS
CBOT'O 3000B’s13aHHSI 32 JIOTOBOPOM Ta OIUIATORO, 3/IIHCHEHOO KITIEHTOM.

OCHOBHHUY TPUHITAII IHOTO CTAHAAPTY MoisArae B ToMy, mo DOoHA BH3HAE IOXIJ YHACHTIIOK
nepenaHHs OOIITHUX TOBapiB a0 MOCIYT KIIEHTAM Y CyMi, IO BiJioOpa)kae KOMITEHCAI[II0, Ha SKY BOHA
0UiKye MaTHd TpaBo B OOMIH Ha IIi ToBapu abo mociyrn. DOHJ 3aCTOCOBYE IICH CTaHIAPT MO0 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHny, siKi Hajmexathb 1o cdepu 3acrocyBanus MCD3 Ne 16 «Openma»;

2) ¢biHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHMX TIpaB 4 3000B’sA3aHb, IO HAIEKATH IO
cthepu 3actocyBaHHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®oHn Bimobpaxkae Oymb-ski O€3yMOBHI IIpaBa Ha KOMIICHCAITIIO OKPEMO SK Je0ITOPCHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopchka 3a0OproBaHICTb 3a MPOMYKINIO, TOBapH, podoTH, mocmayru» (p. 1125,
@®opma Ne 1) BimoOpaxaeTbcs 3a0OpProBaHICTh MOKYHIIB a00 3aMOBHHUKIB 3a HaJaHi M MPOAYKILIO,
TOBapH, poOOTH abo mocayru (KpiM 3a00proBaHOCTI, KA 3a0e3rmedeHa BeKCeleM, Ko Taka iH(opMarris
HaBOJUTHCS B OKPEMil CTaTTi), CKOPHTOBaHA HA pe3epB OUIKyBaHMX KpeIUTHUX 30UTKiB. Y crarTi «[Hma
rmoTo4yHa mediTopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeThcsi 3a00proBaHiCTh AeOITOPIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSIX IIOAO0 PO3KPUTTS iH(opmarii mpo Ae0iTOPChKY 3a00pTOBaHICTb
a0o sika He Moxe OyTH BKITFOUEHA JI0 1HIHMX CTaTed Ae0iTOpCchKoi 3a00proBaHOCTI Ta KA BiOOpaKaeThes
y CKJIaJli OOOPOTHUX aKTHBIB.

6.16. Baracnuu kanimai

Cranom Ha 30.09.2023 p. 3aransHmiA po3mip BiaacHOro kamitamy ®onmy cknanae -7 489 682,0 rpH.,
to6TO 7490,0 THC. TpH. (p. 1495, @. No 1), 3 sikmxX craryrHmid Kamitan - 7500 Tuc. TpH., HETOKPUTHH
36utok — (10,0) Tuc. rpH., HeorutayeHui Karmitai - O THC. TPH.

[opiBHsANBHY iHOpMaIiiro po BmacHuit kamitan ctanom Ha 30.09.2023 p. ta momepenHiil mepiox
HaBeZleHo y Tabnwiii 6.

Tabmuus 6
banancosa Bbanancosa 3MiHa 3a
CraTTi B1acHOTrO N BapTICTh HA BapTICTh Ha nepion
Karirany PHIHAHCHHA 30.09.2023, | 30.09.2022,
THUC.TPH. THUC.TPH.
Craryramii kaniran | LO3MIP  33peeCTpoBaoro 7500,0 7500,0 0,0
Kamirary
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Heposnoainenunit BinoOpakeHHst
npuOyTOK(HEMOKPUTH | €)EKTHBHOCTI  JISUTBHOCTI (10,0) (5,0 (5,0)
30HTOK) cy0’€KTa roCroapIOBaHHs

3a00proBaHiCTh  yYacCHHUKIB
Heormnadenuii kamitan | mo criaTi 3apeecTpOBaHOTO - - -
KaIirany

Bcporo: 7490,0 7495,0 (5,0)

Cmamymmuuii kanima. 3apeecTpoBaHMNA CTaTyTHUH KamiTan craHoM Ha 30 BepecHs 2023 ckianae — 7500
THUC. TPH.
CraTyTHHH KammiTan MK y9aCHUKAMH PO3MOIUICHO TAKUM YHHOM:

Tabnunsa 7
YyacHUKH 3apeectpoBanuii kamitan Trc. rpH. | CrutadeHuil Karital THC.TPH. %
Mycienko A.C. 7500 7500 100

Pezepsnuii kanimann.
3rigHo 31 Cratytom AknioHepHoro ToBapuctBa DoH]I HE Ma€ MMpaBa CTBOPIOBATH CIIElialbHI abo
pe3epBHi GoHAM, TAKMM YMHOM Ha bamanci mignpuemcTa PesepBHuii kamitan mopisaroe 0,0 THC. TpH.,
110 BigoOpaxkeHo y p. 1415 d. Ne 1.

Heposnooinenuii npubymox (36umox).

3rizHo 3BiTY 1po GiHaHCOBHIA cTaH Ha moyaTok 2023 poky HemokpuThii 30utok ckinanas (7,0) tuc.
rpH., craHom Ha 30.09.2023 p. HenokpuTwHii 30utok ckianae (10,0) Tuc. rpH. Takum urHOM, QiHAHCOBHI
pesynbrat @ouay nporsrom 2023 poky ckimanae (3,0) Tre.rpH.

Heonnauenuii kaniman.
CraHoM Ha MOYaTOK Ta Ha KiHEIb 3BITHOro Iepioxy POHI HE MaB HEOIUIaueHOro Kamitary (p.
1425, ®@. Ne 1).,
Takum uuHOM, BiacHui Kamitan Ponmy craHom Ha 30.09.2023 p. 3MeHIIMBCS MOPIBHIHO 3
30.09.2022 p. ua (3,0) THc.TpH.

6.17. 3abe3neuenus 00620cmpoxo8i i HOMOYHI

Cranom Ha 30.09.2023 poky ®oHJ HE CTBOPIOBAB 3a0€3MeUCHHS.

6.18. oszcocmpokosi 30008 ’a3anHs

Cranom Ha 30.09.2023 poxy ®oH[ TOBrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. Ilomouni 30608 ‘sa3anns

Cranom nHa 30.09.2023 p. motouni 30008’ s3anHs PouAy ckiamawts 12,0 Tuc. rpH. (p. 1695, O.
Nel).

Tabmuus 8
Ha3za 3000B’s13aHHs Cranom na Cranom ra 3miHa mepio
30.09.2023 poky| 30.09.2022 poky IO
1.Ilotouna KpexuTOpchka 3a00OpProBaHiCTh 32 3.0 2.0 1.0
nociyru p.1615
2.Ilotrouna KpeauTOpchKa 3a0OpPTOBaHICT i3
. ) 9,0 5,0 4,0

BHYTPIIIHIX pO3paxyHKiB p. 1645

3.Po3paxyHku 3 Or0KETOM - - -
4.Tammi moto4Hi 3000B’s13aHHA p. 1690 - - -
Bceroro: 12,0 7,0 5,0
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[lorouni 3000B’s3anHss PoHAY BimOOpa’keH1 3a CIpaBEJIMBOIO BAapTICTIO, sKa JAOPIBHIOE iX
0aslaHCOBOT BapTOCTI, IO BiJIMOBiIA€ OIlIHKAM, 3aTBEPPKEHUMU O0JIIKOBOKO MOMITHKOI DOoHITY.

[Ipoctpouenoi kpeauropcrkoi 3adoproBanocti cranoMm Ha 30.09.2023 p. onx He Mae.

dinancoBux 30008’ s13aHb DOHJ HE MaE.

6.20. Koumpaxmmui 30008 ‘s3anHs

Ho crarti «KoHTpakTHi 3000B’s3aHHS» BiJHOCATBCSA AepuBaTUBU (dopBapaHi Ta ¢’rodepcHi
KOHTPAKTH, OMNIIIOHH) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMaIlii 010 SIKUX MepeadadeHo BiAMOBi THUMH
MTOJIOYKEHHAMHU (CTaHAapTaMu) OyXTraJITepChKOro O0JIIKY.

OO0J1ik 3000B’s13aHb 3IHCHIOETHCS B OIIIHIII, TIepen0aveHiii KOHTPaKTaMH.

Cranom Ha 30.09.2023 p. kOHTpaKTHHX 3000B’s13aHb DOHITY

6.21. 36im npo pyx epouiosux Kouwimis

Iadopmariiro mpo pyx rpommoBux komrie craHoMm Ha 30.09.2023 poky HaBemeHo y Tabmwii 9.

Tabnunsa 9
Crarts Cranou na Cranou na 3MiHa 3a repio
30.09.2023poky | 30.09.2022poky 1o

1. qIfISTI/I'IfI ~ Pyx  KowTIB  BIX 0,0 0,0 0,0
onepaIiitHol TisIbHOCTI
2. qI/IC.’l;I/H/I“ pyx  KOWTIB  BiA 0,0 0,0 0,0
IHBECTHUIIHHOI JisITbHOCTI
3.' qI/ICTEH/I. pyx  Komrmis  Bin 0.0 0.0 0.0
(hiHaHCOBOI MISITHHOCTI
YwucTuit Pyx xomriB 3a
1 xBaptax 2023p: 0.0 0.0 0.0

®oHp ckiaagae 3BIiT MPo pyx TpomoBux KomTiB 3rimHo 10 MCBO Ne 7 «3BiT mpo pyX T'pOIIOBHX

KOIITIB» 3a MPSMUM METOIOM.

UucTHii pyx KOIITIB BiJI OmepaniiHol JisbHOCTI ckinanae — O Tuc.rpH., Bif ginancoBoi —0 THC.TpH.

Ta igBecTHmiiinoi — (0) THC.rpH.

Takum ynHOM, YHCTHIT pyX KomTiB 3a 9 micsiB 2023 poky cknagae — 0 THC.TpH.

6.22. Ananiz cmameu inanco8o20 36imy Ha 3HEYIHEHHS

MCBO Ne 36 «3MeHIIEHHS KOPHCHOCTI aKTHBIB» BHMarae, o0 IpH MIATOTOBII (iHAHCOBOL
3BITHOCT1 aKTUBH 1 3000B’sI3aHHS OLIHIOBAIUCS 3 YPaXyBaHHSIM MPUHIMITY 00a4HOCTi: akTUBH DOHIY He
MMOBUHHI OyTH 3aBUIIEHI, a 3000B’s13aHHs - 3aHmkeHi, Ctanmapt Ne 36 3abe3nedye BUKOHAHHS JaHOTO
npuHIHITy. OO0IIK 3HEIIHEHHS aKTUBIB MPOBOAUTHCA BimmoBimHO 10 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3aI1acis;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JJOTOBOPIB Ha OYIIBHUIITBO;

- BIICTpOYEHUX IMOTaTKOBUX aKTHBIB;

- aKTI/IBiB, 10 BUHHUKAKOTh 3 BUHAropoz HpaI_IiBHI/IKaM;

- (iHaHCOBUX aKTHUBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIIPABEIITUBOIO BaPTICTIO;

- 010JIONYHHUX aKTHBIB;

- AKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX IPaB CTPaXOBHKa;
- IOBTOCTPOKOBHX aKTHBIB ISl IPOJAXKY.
AxTBA Ta 3000B’si3aHHS, sAKi OONIKOBYIOThCS Ha Oamanci DoHAy HEe TOTPeOyHOTH OOIIKY
3HELIHEHH, OKPIM MOTOYHOI 1e0iTOPChKOi 3200proBaHOCTI 3 OCHOBHOI JiSTIBHOCTi, OCOOIMBOCTI OOMIKY
sIKOi BUKIaJeHi B 1.11. 6.13 IIpumiTok.

6.23. [Ipununena disinbHicmos

Cranom Ha 30.09.2023 p. npunuHeHoi aisibHOCTI He OyII0.
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7. Poskpurrd iHmol indgopmarui
1.1. I[Ipubymok na axkyiio

®doH € eMITEeHTOM akilid, ajie MPUOYTOK Ha aKIil0 HE HApPaxOBYBaBCs, TOMY IO CTAHOM Ha
30.09.2023 p. mignpueMCTBO OTPUMAIIO 30UTOK.,

1.2. Inghopmauia 3a ceemenmamu

Cy0’eKT rocroaaproBaHHs Hajlae iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1) 3aiimae MOHOMIONBHE (IOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIii (TOBapiB, poOiT, MOCIYT);

2) o0 mpoaykiii (ToBapis, pobiT, MOCIYT), BIAHOCHO SKOT 0 MOYATKY 3BITHOIO POKY TPHITHSTO
pillIeHHS MPO JepKaBHE PEryJlOBaHHS LiH (BKIOYAIOYH MiAPHUEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHUIITBO,
TPaHCIOPTYBAaHHS, T[OCTA4aHHS TeIJIOBOI eHeprii Ta HagaloTh TOCIYrH I[IEHTPalli30BaHOTO
BOJIOTIOCTAYaHHS Ta BOJIOBIIBEICHHS).

®donJ1 HE BIAIOBIIa€ HABEIEHUM KPUTEPIsSIM, TOMY iH(opMaIlifo 00 CErMEHTIB He PO3KPUBAE.

7.3. Akmusu 6 3acmasi

AxtuBiB B 3actaBi ®oH He Mae.

71.4. Onepayii 3 nog ‘A3aHuUMU CMOPOHAMU

Jlo 1oB’s13aHUX CTOPiH a00 orepalliii 3 MoB’sI3aHUMH CTOPOHAMH HAJIEXKATh:

- MANPUEMCTBA, SIKI IPSMO a00 OMOCEPEIKOBAHO KOHTPOJIIOIOTH 200 MepeOyBatoTh il KOHTPOJIEM,
a00 x 1epe0yBaroTh Iijl CHUTFHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHy;

- CIIUTBHI MIIPUEMCTBA, Y AKX POH/T € KOHTPOIIOIOYUM YIaCHUKOM;

- YJICHHW TPOBITHOTO YIPABIIHCHKOTO TIepcoHary DoHy;

- O1M3BKI poanYi 0cO0H, 3a3HAYCHOT BUIIIE,

- KOMMaHii, Mo KOHTPOoI0Th DOHI, ab0 3MIMCHIOIOTH CYTTEBUH BIUTUB, a00 MAalOTh CYTTEBHUM
BiICOTOK ToJIOCiB Y DOHTY;

Onepartiii 3 moB’si3aHuMu cTopoHamu craHoM Ha 30.09.2023 p. ®onx He 37i1HCHIOBAB.

1.5.Poskpumms_cnpageoaueoi eapmocmi
7.5.1. Memoouku ouiniogautsa ma 6xioHi Oaui,
BUKOPUCIMAHI OISl CKAAOAHHA OYIHOK 3d_CRPABEONIUE0I0 8APMICINIO

®DoHJ 3MIHCHIOE BUKITIOUHO Oe3MepepBHi OMIHKH CIIPaBEMINBOI BapTOCTI aKTHUBIB Ta 3000B’sA3aHb,
TOOTO Taki OIiHKH, siKi BUMaratotbess MCD3 Ne 9 ta MCD3 Ne 13 y 3Biti mpo ¢iHaHCOBHHA CTaH Ha
KiHeIlb KOJKHOTO 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METOAM OIIHKH CIIPaBEIINBOI BApTOCTI

Taomuusa 10
Kmacu aktuBiB Ta .
, . Meron OILIIHKH
3000B’s13aHb, OLIIHEHUX . . s N . .
MeToIUKH OIIHIOBAHHS (puHKoBUH, poximHuH, | BuxigHi nani
3a CTIPaBETUBOIO .
. BUTpPaTHUI)
BapTICTIO
I'pomoBi komrru Ta ix | [lepBicha Ta  momanbiua | PunkoBuit Odiuiiini  Kypcu
€KBIBaJICHTU OIliIHKA TPOIIIOBUX KOIITIB Ta HBY
ix €KBiBaJICHTIB
3MIIACHIOETHCS 3a
CTIPaBEUIMBOIO  BapTICTIO,
sAKa JOPIBHIOE IXHii
HOMiHaJIbHiH BapTOCTi
JloBrocTpoKkoBi [lepBicHa ouinka | Joxigauit KontpakrHi
MIPOIEHTHI MO3UKHU 3IACHIOETHCS 3a ix YMOBH,
CIPaBEUIMBOI0  BapTICTIO, HWMOBIpHICTB
siKa 3a3BUYall JOPIBHIOE IIiHI MOranieHHsI,
orepariii, y xomi sikoi OyB OUiKyBaHI BXiJHI
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OTpPUMAaHMH aKTUB.
ITomanbma OL[IHKA
301HCHIOETBCA 3a

CIpaBEeUIMBOIO BapTICTIO Ha
JIaTy OLiHKU

TPOIIIOBI MOTOKU

IncrpymenTu kamitany | [epBicHa ouinka | Punkosui, Odiuiiini GipKoBi
(momboBi  (piHAHCOBI | IHCTPYMEHTIB KartitTany | BATpaTHUR KypcHu
THCTPYMEHTH) 3IICHIOETBCS 3a ix opraHi3zaTopiB
CIpaBEUIMBOI0  BapTiCTIO, TOpPriB  Ha Jary
siKa 3a3BUYall JOPIBHIOE IIiHI OIlIHKH, 3a
omepanii, y xomi skoi OyB BiZICYTHOCTI
OTpUMaHUH AKTHB. BHU3HAYEHOTO
ITomanbma OILIiHKa 0IpKOBOr0  KypCy
THCTPYMEHTIB Kartitany Ha JIaTy OIIIHKH,
3IIICHIOETHCS 3a BUKOPUCTOBYETHCS
CIpaBeIUIMBOI0 BapTICTIO Ha OCTaHHS
JIaTy OLIHKH OanmancoBa
BapTICTh, IHU
3aKpUTTS
JloBrocTpokoBa ITepBicHa ominka | JloxigHui KonTpakrHi
ne0iTopchka 3IIACHIOETHCS 3a YMOBH,
3a00proBaHiCcTh CIIpaBEIUINBOIO BapTICTIO HMOBIPHICTb
npuIOaHHs, MoJIaITbIIa MoraiieHHs,
OLIIHKA - 32 aMOPTHU30BAHOIO OUiKyBaHI  BXIiJHi
BapTICTIO 3 BUKOPHCTaHHSIM TPOIIOBI IIOTOKU
MeToja e(pEeKTUBHOIO
BIICOTKAa 3a BHpPaxXyBaHHSIM
30MTKIB  BIJ 3HEIIHCHHS,
SIKIIIO BOHH €.
JlebiTopcrka Ilepeicna Ta  momampma | Jloxigauii, MarpwuHa | KonTpakTHi
3a00pTroBaHICTh 3a | OIliHKa nebiTOpChKOT | MOIETh YMOBH,
OCHOBHOIO TISUTBHICTIO | 3a00pPTOBaHOCTI HMOBIPHICTB
301HCHIOETBCS 3a MOralleHHs,
CIIPaBEIJINBOIO  BapPTICTIO, OYiKyBaHI BXiJgHi
sKa  JOPIBHIOE  BapTOCTI TPOIIOBI ITOTOKH
MoramieHHs, TOOTO  CyMmi
OYIKYBaHHX  KOHTPAKTHHX
TPOMIOBUX TOTOKIB Ha ATy
OL[IHKH
[Hma morouna | [lepBicHa ominka | Jloximauit KonTtpakrHi
nebiTopchka nebiTopchKol YMOBH,
3a00proBaHICTh 3a00proBaHOCTI HMOBIpHICTB
301HCHIOETCS 3a MOralleHH,
CIPaBETNBOIO BaPTICTIO. OUiKyBaHI BXiJgHI
[lomanpma omiHKa - 3a TPOIIOBi TTOTOKH
CIIPaBEIMBOI0  BAaPTICTIO,
sKa JOpIiBHIOE OaraHCOBIi
BapTOCTi TOTamieHHs, TOOTO
cyMi OYiKyBaHUX
KOHTPaKTHUX IPOIIOBUX
MTOTOKIB Ha JATy OIiHKH.
dinaHcoBi akTuBH, sKi | IlepsicHa ouinka | Joxigauit KontpakrHi
YTPUMYIOTHCS 10 | 31ACHIOETBCS 3a YMOBH,
MOranieHHs CIIPaBENINBOIO BapTICTIO HMOBIPHICTb
npuaOaHHs, noJanpIia MOTaleHHs,
OLlIHKA - 32 aMOPTHU30BAHOIO OUiKyBaHI BXiJHI

BapTiCTIO 3 BUKOPHCTAHHAM

TPOIIOBI TOTOKH
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MeToaa edeKkTuBHOTrO
BiICOTKa 3a BUpPAXyBaHHIM
30MTKIB  BiI  3HEI[IHCHH,
SIKILIO BOHH E.
JloBrocTpoKoBi Burparnnii KontpakrHi
3000B’sI3aHHS [lepBicHa Ta  momanbiua YMOBH,
OLlIHKA  3JIMCHIOETHCS 34 HMOBIpHICTB
CIPaBEUIMBOI0  BapTICTIO, MOTaIeHHs,
sika JIOpIBHIOE OajaHCOBIM OUIKYBaHI BUXIiJTHI
BapTOCTi aKTUBIB TPOIIOBI TOTOKU
[orouni 3000B’s13anns | [lepBicHa Ta  mopanbiua | Burpathuii KontpakrHi
OLliHKa MTOTOYHUX YMOBH,
3000B’s13aHb  37IHCHIOETHCS HMOBIPHICTb
3a CHPaBEIJIUBOK BapTICTIO MoraIieHHs,
abo aMOPTH30BaHOIO OUIKYBaHI BUXIiJIHI
BapTICTIO. T'pOIIOBI IIOTOKU

7.5.2. Bnaue suxopucmanus 3axpumux 6xioHux oanux (3-20 piens)
07151 NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK abo 30MTOK

3MiH B OIIHII CIPaBEJIMBOI BAPTOCTI aKTUBIB, SKi MOTPeOyIOTH BimoOpaxkeHHs y DiHaHCOBIH
3iTHOCTI @oHy, ctanom Ha 30.09.2023 p. He Oyio.

7.5.3. Inwi pozkpumms, wo sumazaiomovcsi MCD3 Ne 13 « OQuinka cnpaseoiusoi eapmocmiy

CrpaBeiiiBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 1X 0a71aHCOBOIO BaPTICTIO, THC. TPH.

Tabmmmsa 11
) . bamancoBa BapTicTh CnpapemiiBa BapTiCTh
DIHaHCOBUM IHCTPYMEHT

31.12.2022 | 30.09.2023 | 31.12.2022 | 30.09.2023
[Totouni ¢inancosi iHBecTHii (p. 1160) 7500,0 0,0 7500,0 0,0
Irma morouna neditopchka 3a00proBaHiCTh(p. 10 7502.0 1.0 7502.0
1155)
JloBrocrpokoBa ae0iTopchKa 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[e61TQpCLKa 3a00proBaHICTh 3 HAPAXOBAHMX 0,0 0,0 0,0 0,0
JIOXOJ1iB
I'polioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTrouna kpemuTOpCcHKa 3a00PTOBaHICTh 8,0 12,0 8,0 12,0

VYmpasmincekuid miepcoHan @DoHay BBaxae, IO HaBeNEHI PO3KPUTTS IIOA0 3aCTOCYBaHHS
CHpaBeUINBOI BapTOCTi € JOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMH (piHAHCOBOI 3BITHOCTI 3aJIUIINAIIACH
Oyab-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXKE OYTH KOPHCHOIO
IUTA KOpuCTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTKoOBy iH(OpMAII0 MIOAO0 3MiH CIPAaBEUIMBOI BapTOCTI
(hiHaHCOBMX aKTHBIB B 3B’SI3Ky 3 BpaxyBaHHIM PHU3MKIB HaBEIEHO y NpuM. 6.13.

1.6. Vnpasninnsa pusuxamu

7.6.1. I]ini ma noaimuxku ynpaguinusa IHaHco8UMU PUSUKAMU
VYnpaBiaiHHS pU3MKaMH Ma€ MepLIOYeproBe 3HAUeHHs Ui BelleHHA 0i3Hecy DOHIY 1 € BaXKIMBUM
enemeHnToM ii gistipHOCTI. [lonmiTMka ynpaBiiHHS pPHU3MKaMU CKOHIIGHTPOBAaHA Ha HemepeadadyBaHOCTI
(¢iHaHCOBMX PHHKIB 1 HallIeHA Ha MiHIMi3alil0 MOTEHLIMHOr0 HEraTUBHOIO BIUIMBY Ha (piHAHCOBi
MOKa3HUKK JisbHOCTI PoHay. OnepaTMBHHH 1 IOPUAWYHME KOHTPOJIb Ma€ Ha MeTi 3a0e3rmedyBaTH
HaJeKHE (YHKUIOHYBaHHS BHYTPILIHBOI MOJITHKH Ta MPOLEAYP 3 METOI MiHiMi3alii onepamiiHux i
IOPUIINYHUX PU3HKIB.
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VYnpasnincekuiit nepconan @oHny BU3HAE, IO ii AiSUTBHICTH MOB’s3aHa 3 PU3MKAMHU 1 BapTicTh
YHCTUX aKTWBIB Y HECTaOUTbHOMY PUHKOBOMY CEPEIOBHILI MOXE CYTTEBO 3MIHUTHUCH YHACTIOK BIUIUBY
Cy0’€KTHBHHMX YMHHHUKIB Ta 00’€KTUBHHX YMHHHUKIB, BIPOT1IHICTH 1 HANIPSIMOK BIUIUBY SIKMX 3a37ajleriab
TOYHO MependavynTy HEMOKITUBO.

Meroro ynpaBmiHHS pHU3MKaMH € HeJomylieHHs BTpard POHAOM PHUHKOBOI BapTOCTI aKTHUBIB Ta
CTIPUSIHHS TiIBUIIEHHIO BAPTOCTI BIACHOTO Kamitary DoHay.

BianoBigHo 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PU3HUKAMH MOJISATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAalOLTBII Bpa3MBUX Ta PU3UKOBUX HAMPSIMKIB IisuibHOCTI DOHTY;

- CUCTEMaTHYHa KOMILJICKCHA JIIarHOCTHKA MMOBIPHOCT1 HACTaHHS HECTIPHUSITIMBHX IOIIH;

- BUOIp ajbTepHATHBHUX BapiaHTIB YMPaBIIHCHKUX pillleHb Ui 3a0e3MeYeHHs] ONTHMAaIbHOTO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXITHICTIO (hiHAHCOBUX OIEpalliii;

- 3a0e3mevyeHHs MiHiMi3alliil BTpaT Py HACTaHHI HECIPUSTIMBUX TOAIH,

- 3a0e3MeueHH sl IOTPUMaHHsI IHTepeciB 0araTbox 3allikaBJIEHUX CTOPiH, a caMme: y4acHUKiB DoHTy,
KEepiBHUX OpraHiB yrnpapiinasg QoH1oM, npaiiBHUKIB DOHTY, THIIUX CTOPIH.

Hismpaicts DoHAy y cdepi ynpapiiHHS pHU3UKaAMH CIpSIMOBaHa Ha 3a0e€3TMEUeHHs JIOCATHEHHS
craTyTHUX Iiiyieii ®oHmy, 30UIbIIeHHS TPUOYTKOBOCTI. YTIPaBIiHHS pU3UKaMH JisuibHOCTI DoHay siBIIsie
co00r0 TOCTIHUI mpolec mepeadadeHHs 1 HelTpamizaiii iX HeraTuBHUX (HIHAHCOBUX HACIIJKIB,
OB’ sI3aHUM 3 X 1IeHTH(IKAIIEI0, OI[IHKO0, PO LIAKTHKOIO 1 MIHIMI3aI[lel0 HEraTUBHUX Haciakie. J1o
PH3HUKIB, SIKI MOXYTh BUHUKATH MPH 3IIHCHEHHI MisiibHOCTI DOHY, HaJIeKATh TaKi iX BHIU: KPEAUTHUN
PU3UK, PHHKOBHI PU3MK Ta PU3WK IIKBIAHOCTI. PHHKOBHMI pH3HMK BKJIIOYAE€ BATIOTHHN PHU3UK,
BIJICOTKOBHH PHU3MK Ta IHIINN I[IHOBUN PU3HK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pu3mK - pU3MK TOrO, MO OJHA CTOPOHA KOHTPAKTy NMpo (DiHAHCOBUI IHCTPYMEHT He
3MO)KE BUKOHATH 3000B’sI3aHHS 1 11e Oyl MPUYNHOK BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
KpenutHuit pu3uk nputaMaHHUH TaKuM (HiHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JACTTO3UTHI PaXyHKHU B
OaHKkax, obuiramii Ta 1e0iTopchka 3a00prOBaHICTh.

OCHOBHUM METOAOM  OIlIHKM KPEAWTHUX PH3UKIB KepiBHUITBOM @DOHITYy €  OIliHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, IS YOT0 BHUKOPHUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta Oymb-sgka
iHIIIa J0CTymHA iH(opMarlis (3araasHoa0cTyNnHa iH(popMariina 0aza manux HKIIIDP, mauni 3 €/IP Ta
IHI) MIOMO iX CIPOMOXKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHSI. DOHA BUKOPHCTOBYE HACTYITHI
METOJH YIPABIIHHS KPEOAUTHUMHA PU3UKAMHU:

- MiMITH o0 60ProBUX 3000B’s3aHb 3a Kiacamu (piHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 60PTroBUX 3000B’s13aHb NIEPET OMHUM KOHTpareHToM (abo acomiiioBaHOIO IPYIIOH0);

- JMITH TIOAO BKIaJeHb Yy (iHAHCOBI IHCTPYMEHTH B pPO3pi3i KPEOUTHUX PEUTHHTIB 3a
HamionaapsHOI0 peHTHHTOBOIO IITKAJIOHN;

- JMMITH 1010 PO3MIIMIEHHS ENO3UTiB y OaHKax 3 PI3HUMH PEUTHHTaMH Ta BUMAAKH Ae]onTy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAHHIX I1’SITH POKIB.

QoHA aHaN3ye TUTATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3MIHCHIOE 3aXOQM MIOAO HEIOMYIIESHHS
HasBHOCTI B akTuBax MoHIy MpoCTpoUueHoi 1ediTOpChKOi 3a00pTrOBaHOCTI.

®onp He Mae (iHAHCOBUX aKTHUBIB, sKi a00 Oynmu mMpocTpodeHi, a0 3HEMIHWINCS, TAKOXK BiICYTHI
3acTaBy Ta iHII Gopmu 3a0e3nedeHHs KPeIUTIiB OJepKaHUX Y HAJAaHUX.

7.6.3. Punkosuil puzuk

PunKOBHUI pU3HK - 1€ PU3UK TOTO, IO CIPABEUIMBA BAPTICTh a00 MalOYTHI I'POIIOBI MMOTOKH Bil
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIIOK 3MiH PHHKOBUX IIiH. PUHKOBHII pHU3MK OXOILTIOE
TPU TUNM PHU3UKY: IHIIMK I[IHOBHI PU3HK, BATIOTHUN PHU3HWK Ta BiJICOTKOBUU pH3HWK. PUHKOBWH pU3WK
BHUHHKAE y 3B’SI3Ky 3 PU3MKaMU 30MTKiB, 3yMOBJIEHMX KOJMBaHHAMHU I[iH Ha aKUii, BIIICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. DOHI HapakaTUMETbCS HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKuii,
oOuiranii Ta iHmI GpiHaHCOBI IHCTPYMEHTH.

[HmmMi HiHOBM PU3HK - 1€ PU3HK TOTO, IO CIPAaBEIMBA BapTICTh 200 MaiiOyTHI TPONIOBI ITOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIHMBATHUMYTHhCSI BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BUHHUKAIOTh YHACHIZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOIO PHU3HMKY), HE3AJISKHO BiJ TOro, YH
CIPUYMHEHI BOHM YHMHHUKAMH, XapaKTEpHUMH UII OKpeMoro (iHaHCOBOTrO iHCTpyMeHTa abo HOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHMH
3IIMCHIOIOTBCS Omepalii Ha pUHKY.
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OCHOBHMM METOOM OLIIHKH I[IHOBOT'O PH3HKY € aHali3 YyTauBocTi. Cepen METO/iB MOM SIKIICHHS
LiHOBOrO pu3NKy POHA BUKOPUCTOBYE AMBEpCU(IKaIlil0 aKTHBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIaJICHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBuii pu3MK - 1Ie PU3HUK TOTO, IO CIIpaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBI OTOKU Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCSl BHACIINOK 3MiH PUHKOBUX LiH. PHHKOBHII PU3HK OXOILTIOE
TPH THINW PU3UKY: IHIIMK I[IHOBUH PU3WK, BAJIOTHWUI PHU3MK Ta BiICOTKOBHHA PH3HMK. PHHKOBHUIl pHU3MK
BHUHUKAE y 3B’SI3Ky 3 PU3HKaMH 30MTKiB, 3yMOBIICHUX KOJIMBAHHSIMU I[iH Ha aKIlii, BiICOTKOBHUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMETbCcs HAa PHUHKOBI PU3UKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKIiii,
O6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHJAWKATOPOM MOXKJIMBOCTI IOXIN peaiizaiii pUHKOBOro (IaiioBOro)
pusuky € naginns ingekcy Yb (IIX) ymponosxk kBaprany. Tak naainas inaexcy Yb menmie nix Ha 10%
CTaHOBHTH HU3BKHI piBEeHb pU3UKY, MaaiHHSA Yy Mexkax 10- 20%% cTaHOBUTH cepenHiil piBeHb PU3HKY,
naginHs Outbire 20% - BUCOKUIT piBEHb PH3HKY.

[lorouyna oriHKa piBHA PU3MKY 32 MOKa3HHUKOM PHHKOBOTO (MaiHOBOro) pHU3HKY 3a TopTdenemM
niHHuX nanepiB @oHy XapaKTepu3yeThes sIK HU3bKa.

Cucrema ynpapiaiHHsS pusukamu @DoHgy nependavyae 3acTOCYBaHHS JSKUIBKOX aHAJITHUHUX
MeTOMIB mociikerHs pusukiB. Cepen 1ux weroaiB DoHjJ Ha erami IUIaHyBaHHSA TPOQeECiiHOT
JISTTBHOCTI, 3’SCyBaHHI JIOIUIBHOCTI Y4acTi B 1HBECTHIIIHHOMY MPOEKTi, MPOBOAUThH aHAi3 YyTIMBOCTI
PE3YIBTATUBHOTO TMOKa3HUKA Bijl Bapiallil 3Ha4eHb MOKA3HWKIB, IO OEpyTh y4acTh B MO0 BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTari MPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METO]
creHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYaIli0 HA (OHIO0BOMY PHHKY, DOHJI 3 OTIIAy Ha aHAi3
CUTYyaIlil y 3BITHOMY IEpiojl JOAEP)KYBaJIOCh MOMITHKU MO0 HEAOLIBHOCTI HOBUX BKJIAJICHb Y IIIHHI
HarepH.

7.6.4. Bamomuuii ma i0COMKO8UL pU3UKU

BanroTHUIT pU3HK - II¢ PU3HK TOTO, IO CIIpaBeAJIMBa BapTiCTh 00 MaitOyTHI TPOIIOBI TIOTOKH Bil
(hiHaHCOBOTO THCTPYMEHTY KOJUBATHMYThLCSI BHACTIIOK 3MiH BaJTIOTHUX KYPCIB.

®donj He Ma€ aKTUBIB, HOMIHOBAaHUX B 1HO3EMHIH BaJIiOTi, y 3aralbHOMY 00CSTY aKTHBIB.

Ockinpkrn DOHI TPAIOE TUIBKK 3 HAI[IOHAJIBHOIO BATIOTOIO, BIUTMB 3MIHH BaJIOTHHUX KypPCIiB
BiICyTHii.

BigcoTkoBuii pu3HK - 1€ PU3UK TOTO, IO CIIPaBEIINBa BapTICTh a00 MAaNOyTHI TPOIIOBI TTOTOKH
Bim (iHAHCOBOrO IHCTPYMEHTAa KOJWUBATHMYTHCS BHACTIMOK 3MIiH PHHKOBHX BiJICOTKOBHUX CTaBOK.
Kepiauiireo @oHAy YCBIAOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIIHIOBATHCH 1 IIe BIUIMBATHME AK Ha
noxoau DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTICTh YACTUX aKTUBIB.

YcBigomnmolouM  3HA4YHI  PHU3WKH, TOB’si3aHI 3 KONMBAaHHSMHU  BIJCOTKOBHX CTaBOK Yy
BHCOKOIH(IIAIIITHOMY CEpeOBHIII, SKE € BIACTUBUM Ui (DiHAHCOBOI CHCTEeMH YKpaiHH, KEPIBHHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIMIEHUX y OOPrOBUX 3000B’S3aHHSIX y HAILlIOHATBHIN BaIIOTI 3
(hikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHUIITBO POHAY 3IIHICHIOE MOHITOPHHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE X MAKCUMAJBHO MPUITYCTUMHEA po3Mip. Y pasi 3pocTaHHS BiICOTKOBUX pU3NKiB DoHI Mae
HaMip mo30yBatucs OoproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAaHOIO BiZCOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3HKIB 3MIHCHIOETHCS MUISIXOM OIIHKH BILUIMBY MOMIIMBHX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTICTh BIICOTKOBHX (HiHAHCOBUX IHCTPYMEHTIB.

AXTUBH, SKi HAPaXAIOTHCS HA BiZICOTKOB1 PU3HKH

Tabmums 12
Tun akTuBy Cranom Ha 30.09.2023 poky | Crarnom Ha 30.09.2022 poky
BaHKIBCHKI JIEMTO3UTH (THC. TPH.) 0 0
Bceboro: 0 0
Uactka B aktuBax ®onny, % 0 0

JUIst OIIHKM MOXIIMBHMX KOJIMBAHb BIJICOTKOBMX CTaBOK OHJ BHKOPUCTOBYBasia iCTOPUYHY
BOJIATWJIBHICTH BiJICOTKOBHUX CTaBOK 32 CTPOKOBUMH jerno3uTamu (1o 1 poky) 3a ocrtaHHI 5 pOKIB 3a
oIpIITIOTHEHOIO iHpopMartiero HBY.

7.6.5. Pusuk nikeionocmi
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Pusuk mikBimHOCTI - pu3uk Toro, mo PoHA MaTHMe TPYIHOIII NpPU BUKOHAHHI 3000B’sS3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’SA3aHHSMH, IO MOTAMIAIOTHCS HIISIXOM MOCTABKH TPOIIOBHUX KOIITIB
a00 iHIIOro ()iHAaHCOBOTO AKTUBY.

®oHp 3AiCHIOE KOHTPOJIb JIKBIIHOCTI HUIAXOM IJIaHYBaHHS TIOTOYHOI JIKBigHOCTI. DoHA
aHaJli3ye TEPMIHM TJIATEXIB, SKi MOB’si3aHi 3 Ae0ITOPCHKO0 3a00pPTOBaHICTIO Ta THIIUMH (IHAHCOBUMHU
aKTHUBaMH, 3000B’I3aHHSAMH, & TAKOXK IPOTHO3HI IIOTOKHU TPOIIOBUX KOIITIB BiJl OMEpaIiifHOl JisTbHOCTI.

I opmalist o0 HEAMCKOHTOBAHUX IIATEXKIB 32 (DiHAHCOBMMHM 3000B’si3aHHsIME DOHY B pO3pisi
CTPOKIB IMOTAIICHHS TPEICTaBICHa HACTYITHUM YHHOM:

Tabnung 13

Big 1 Bing 3
MicAnd 10 | MicCALIB 00
3 MicsiiiB 1 poky

[epioa, mo
3aKIHYUBCSI

30.09.2023

KoporkocTpokosi -
MO3MKH OaHKa

Ho1l

Micss

Bin 1 poxy | binbme 5

. . Beboro
110 5 pokiB POKIB

ToprosenbHa Ta
iHIIIa
KpPEIAUTOPChKA
3a00proBaHICTh
ITorouna
3a00proBaHiCTh 3a
JIOBFOCTPOKOBUMHU
3000B’SI3aHHAMHU

Bceroro - 12,0 0,0 - - 12,0
Hepiozl, 0 ol .Bin 1 .Biu- 3
3aKiHYUBCA . Micsld 10 | MicsauiB 10 . .
30.09.2022 MICAUS | 3 oais | 1poxy | A0 POKIB | POKIB
KopotkocTpokoBi
H03pI/II(I/I 6aT1f1<a

- 12,0 0,0 - - 12,0

Big 1 poky | binbme 5 Beboro

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHiICTh
[ToTouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’I3aHHAMHA

Bceroro - 7,0 - - - 7,0

1.7. Ynpaeninnua kanimaiom

@DoHA po3risgac YIpaBIiHHS KaIliTaloM K CHCTEMY MPUHIIMITB Ta METOJIB po3poOKH 1 peamizarii
YIPaBIiHCHKUX PIllIeHb, OB’ SI3aHUX 3 ONTUMAIBFHIM (DOPMYBAHHSIM KaIliTaly 3 PI3HOMaHITHUX KEped,
a TakoX 3a0e3medeHHSIM eEeKTHBHOrO HOro BUKOPUCTaHHS y mismbHoCTI Dormy. KirodoBi mutanHs Ta
MIOTOYHI PIIIEHHs, [0 BIUIMBAIOTH Ha OOCAT 1 CTPYKTYPY KamiTaly, a TaKoX JpKepena Horo (opMyBaHHSA,
PO3TIAIAIOTECS  YIPABIHCHKUM TIEpCOHANIOM. MexaHi3M YIpaBiIiHHA KamitajioM nepeadadae UYitky
MIOCTAHOBKY ILIJIEH 1 3aBJJaHb YIPABIiHHS KalliTalloM, a TAKOX KOHTPOJB 3a 1X JOTPHMAaHHSM Yy 3BITHOMY
Mepiofi; YAOCKOHAJIIEHHS METOJWKH BHW3HAYEHHS Il aHamily BHKOPHCTaHHS YCiX BHJIB KaIliTay;
PO3pOOIIeHHS 3aTainbHOI CTpaTerii YIpaBIIiHHS KaIliTaIOM.

VYnpaBiaiHCBKUI TepcoHaN 3AIHCHIOE OIJIsiA CTPYKTYPH KamiTaldy Ha KiHEb KOXXHOIO 3BiTHOTO
nepioay. IIpu npoMy MpOBOANTHCS aHANi3 BApTOCTI KamiTaly, HOro CTpyKTypa Ta MOXJIMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DPOH/ 3/IHCHIOE PEryIIOBaHHA KalliTally IUIIXOM 3aJ1y49eHHS 10JaTKOBOTO
Kartitany abo (iHaHCyBaHHS, a TAKOXK BUILIATH AWBINCHIIB Ta MOTAlICHHS iCHYIOUHMX Mo3uK. PoHA MoXe
3MIMCHIOBATH PpETYIIOBaHHA KamiTaldy LUIAXOM 3MiHM CTPYKTypH Kamitany. Cucrema yrpaBiiHHS
KaIliTaJIoM MOX€E KOPUTYBAaTHCh 3 YpaxyBaHHSAM 3MiH B OIEpallifHOMY CepeJoBHUIL, TEHACHLIX PUHKY
abo cTpaTerii pO3BUTKY.

VYnpasninas kanitaioM QoHIy COPSIMOBAaHO Ha TOCSTHEHHS HACTYIHUX LJICH:
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- 30eperT CIPOMOXKHICTD MiANPUEMCTBA MPOJOBKYBATH CBOIO TisUTBHICTH Tak, 100 BOHO 1 Hajami
3a0e3medyBaio J0Xia il ydyacHUKiB DOHIY Ta BUILIATH iHIIIUM 3aI[iKaBJICHMM CTOPOHAM;

- 3a0e3MeYnTH HalSKHUI MpUOYTOK ydacHukam DoHIy 3aBISKH BCTAHOBJIECHHIO I[iH Ha MOCIYTH,
IO BiINOBiAIOTh PiBHIO PU3HKY;

- IOTpUMaHHS BUMOT JI0 KalliTally, BCTAHOBIICHUX PEryJIATOPOM, i 3a0e3nedeHHst 3qaTHOCTI PoHay
(YHKIIOHYBAaTH B SIKOCTi OE€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasnincekuii mepconan DoHmy BBakae, IO 3arajbHa CyMa KamiTaly, YOpPaBIiHHS SKAM
3IIMCHIOETHCS, IOPIBHIOE CyMi KariTaiy, BifoOpaskeHoro y 3BiTi Mpo iHaHCOBUH CTaH.
CxJiajl BIACHOTO KamiTtainy Ha naTy (iHaHCOBOi 3BiTHOCTI ctaHOBUTH - 7490,0 Tuc.rpH. (p. 1495, ®@. Ne
1)

3apeecTpoBaHUl KaIliTal 7500,0 Tuc. rpH.
- HEOIUIAYEeHUH KamiTan 0,0 tuc.rpH.
- HEPO3MOAUICHHI MPUOYTOK(HETOKPUTHI 30UTOK) (10,0) tuc. rpH.

7.8. Ouinxa egpexmusnocmi KepisHuymea 6 YnpagiiHui eKOHOMIYHUMU pecypcamu

[MigBuienHs: eQeKTUBHOCTI  yNpaBIIiHHS PECYpCHUM  MOTEHI[iaJIOM, 3a0e3ledyeHHs  Horo
pallioOHaTbHOrO BUKOPHCTAHHS 3HAYHOIO MIpPOI0 TIOB’S3aHO 3 MPOBEJCHHSM SIKICHUX 3MIH Yy CKIaJi
pecypciB 1 3 MiBHIICHHSM e(EeKTHBHOCTI B I1X YNpaBIiHHI. 3aBJaHHS MiABHINCHHS e()EeKTHBHOCTI
VIPaBIiHHS PECYpPCHHM TMOTEHINAJIOM IIOJNisirae Hacamrepel Yy BJIOCKOHAICHHI BHUKOPUCTAHHS W
VIIpaBIIiHHS peCypcaMH MiJAMPUEMCTBA Ta B ITIBUIIEHH] IXHBOT I[1IICHOCTI.

OcHoaumu pecypcamu DoHJy € GiHAHCOBUI pecypc Y BUIIIA/ TPOIIOBUX KOIITIB, OTPUMAaHUX B
pe3yabTaTi POpMyBaHHS CTATYTHOTO KamiTady, Ta (JiHaHCOBI IHBECTHIIII.

[MixBumenHs: epeKTUBHOCTI BUKOPHCTAHHS TPYIOBUX PECYPCiB € MOXKIUBUM JIMIIE 32 YMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHEDKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUIMOT JI0 KepiBHUKIB YCixX piBHIB. [y peamizartii miei Mmern ToBapuCTBOM CTBOpPEHA CHCTEMa BHMOT JIO
MpaIliBHUKIB, AKI TOBWHHI iM BIONOBiMAaTH, 30KpeMa, HASBHICTh AWIUIOMIB 3 BHWIIOK OCBITOIO Ta
MIATBEPPKEHHS PiBHS KBamidikaiii BiIMOBIIHUMHU cepTU(IKaTaAMH.

7.9. Ymoeni axmuesu i 30008 ‘a3anns

Bignosigao 1o MCBO Ne 37 «3abe3neucHHs, YMOBHI 3000B’s3aHHs Ta YMOBHI akTHBH» DoHI
TTIOBUHEH BeCTH 00JIiK 3a0e31eueHb, yMOBHHIX 3000B’S13aHb 1 yMOBHHMX aKTHUBIB, 32 BUHATKOM:

a) TUX. SKI € pe3yabTaTOM KOHTPAKTIB, M0 IiUISATal0Th BHUKOHAHHIO, KPIM BHUMAJKIB, KOJIA
KOHTPAKT € OOTSHKIIMBAM

0) Ha sIKi TOMHPIOETHCS chepa 3acTocyBaHHs iHIIOT0 CTaHIAPTY.

MCBO Ne 37 He 3acTOCOBYETHCS A0 (hiHAHCOBHX IHCTPYMEHTIB (BKIIOYAIOYM TapaHTil), Ha SKi
nomuproeTbes cdepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI iHCTPYMEHTHY.

Cranom Ha 30.09.2023 poky DoHJ HEe € CTOPOHOK YMOBHHX 3000B’si3aHb, HE MAa€ yYMOBHHUX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’A3aHb Ta HE CTBOPIOBAB 3a0€311EUECHbD.

®oHA HE € CTOPOHOIO B CYAOBUX TpOIIecax, TOMY PH3UKH BiJl ONepamiiHoOl JisITEHOCTI OIIHIOE 5K
MiHIMAaJbHI.

®oHx He BHU3HAE YMOBHI 3000B’s3aHHS B 3BiTi Ipo (iHaHCOBHI cTaH. [H(opMamis mpo ymMoBHE
3000B’s13aHHST PO3KPHUBAETHCA, SKIIIO MOXKIIMBICTH BHOYTTS pecypciB, SKi BTUTIOIOTH Yy c001 €KOHOMIYHI
BHUTOIM, He € BifmaieHor. PoHJ He BU3HAE YMOBHI akTuBH. CTHCNa iH(OpMAIlis IPO YMOBHUN aKTHB
PO3KPHUBAETHCS, KOITU HAIXOMKEHHS €KOHOMIYHUX BHTII € AMOBIPHUM.

KonTpakTtHi 30008’ s13aHHs, BUIaH1 TapaHTIii, TIOPYYUTEILCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani kormpakmui 30008 s13aHH
HeBusHaHUX KOHTpaKTHUX 3000B’s13aHbp DOH[T HE Mae.

7.11. Jlusioenou, oconoweni 00 0amu 3ameepoAHCeHHs 00 GUNYCKY
Cranom Ha 30.09.2023 p. @ona He npuiimMaB pilleHHS PO BHUIUIATY AWBIACHAIB 32 Pe3yjIbTaTaMH
nisutbHOCTI 32 2022 pik.

71.12. Bnaue inchaauii na monemapui cmammi
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[IpoanamnizyBaBiM KpUTepii, SIKi BU3HAYAIOTh MOKA3HUK TiNepiHQIIALI], yIpaBIiHCHKUI MepcoHaT
®onny 3p0OMB BHCHOBOK, 110 33 MMOKa3HMKAMH HAaBEACHUMH Y MiAMYyHKTax B) i r) maparpada 3 MCBO
Ne 29 ekoHOMIYHMI cTaH B YKpaiHi HE BIIIIOBIIa€ CUTYAIIl, 1[0 XapaKTEPU3Y€EThCS TiMepiHQIIAIIETO.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHaHCOBOI 3BITHOCTI €
MUTAHHSAM CyJDKEHHs, yIpaBliHCbKul nepconan ®oHay NpuiHSB pillieHHs HE MPOBOAUTH MEpepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

7.13. Ilooii nics 36imnoi damu

[oxii micns 3BITHOrO TMeEpioAy - 1€ CHPHUATIMBI Ta HECTIPUSATINBI MO/, sIKi BifOYyBarOTbCs 3 KIHIIA
3BITHOTO TIEPIONY JIO JIATH 3aTBEP/UKCHHS (DiHAHCOBOI 3BITHOCTI J0 BUITYCKY. MO)KHA BHU3HAYUTH JBa
THIIHA HOMIN:

a) momii, sAKi CBiAYaTh MPO YMOBH, IO ICHYBajW Ha KiHelb 3BiTHOro mnepiony (momii, ski
BHMAararoTh KOPUT'YBaHHSI ITIiCIsl 3BITHOI'O MEPIoy); Ta

0) monii, AKi cBiqUaTh PO YMOBH, IO BUHUKIIH IiCIIS 3BITHOrO mepioay (Mofii, Siki He BUMAararoTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[omi#, siki BiOYBalOThCS B MEPioj] MK JaTOK (IHAHCOBOI 3BITHOCTI Ta JMAaTOM 1i 3aTBEP/HKCHHS 1
NOTPeOYIOTh KOPUTYBaHHS 200 PO3KPHUTTS Y (DiHAHCOBIH 3BITHOCTI, HE OYIIO.

[punmuenns pisutbHocTi @OHY HE TUTAHYETHCA.

I'enepanpuuit qupexkrop TOB
«A3zoBo-YopHOMOpChKa AMIHICTpaTHBHA KOMIIaHis » B.B.boprHsik

I'onoBuwmit 6yxranrep 0O.b. Hekpacosa
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