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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs hiHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIOBYBANUCS O
nideomosKy ma nooants Qinancogoi 36immocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO IPHU3HAYCHHS — HajgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIIB Ta IHIIMX KPEAUTOPIB y TMPUHHATTI PillleHb NMPO HaJaHHS pPEcypCiB IbOMY CYO’ €KTOBI
rOCIIOIapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(oOpMalio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa TOCIIOJApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TAaKOXK Hajae iH(OPMAIi0
TIPO HACIIIKA ONEPAIlii Ta 1HIIMX MOMIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy po3NOPsAKAETHCS BBIpEHUMH HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €T
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCII IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi ifOTH 3TiIHO 3 iXHIMH ITOBHOBKCHHSIMH BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroTbcs Ha BUMorax MDKHapOJHUX CTaHAapTiB ¢iHaHCOBOro obiiky Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Taymauenusx (KTM®3, I1KT), sunani Pagoro 3 MikHapOoIHUX CTaHIAPTIB OyXTaaTepchKOro
obmixy (PMCBO), B pemakuii unaHii Ha 01 ciuas 2023 poky, mo odimiifHO ONPIITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAT KEPYyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3BiT npo ¢inaHcoBuii ctan) craHoMm Ha 31.12.2023

®opma Ne2 — 3BiT npo (QiHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2023 no
31.12.2023

@®opma Ne3 — 3BiT Ipo pyx I'POLIOBHX KOIITIB (3a mpsMuUM MeronoM) 3a mepiog ¢ 01.01.2023 mo
31.12.2023

®opma Ned — 3BiT nipo BiacHuil KamiTan craHoM 3a nepion ¢ 01.01.2023 mo 31.12.2023

®opma Ned — 3BiT ipo BiacHuUil KamiTan craHoM 3a nepion ¢ 01.01.2022 mo 31.12.2022

[Ipumitkn 10 ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 BumMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiINOBigaoTh (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioaivuicme MCP3




dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHH cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAYCHHS IJIs1 aKTUBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyansHii OCHOBI.

KonnenrtyansHorw ocHOBOI (piHaHCOBOI 3BiTHOCTI DOHY 3a mepion, 1o 3akiHuuBes 31 rpyans 2023
poky, € MixHapomaHi crangaptu (inancopoi 3BiTHocTi (MC®3), BriIrodaroun MiKHApPOIHI CTaHAapTH
oyxranrepcbkoro 00aiky (MCBO) ta Tinymauenns (KTM®3, I1KT), Bumani Pamoro 3 MixkHapogHuX
crangaptie Oyxrantepcbkoro obmiky (PMCBO), B penmakuii uymnnii Ha 01 ciuas 2023 poky, 1o
BUKJIQJICHI yKpaiHChKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (iHaHCIB
Ykpainu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPEIKEHb BIANOBIAAE BCIM
BuMoram duHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

I[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOX BHMOTaMU HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHizamii i BEJICHHS OyXrajaTepchbKoro oOONIKy Ta
CKJIaJiaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivats Bumoram MC®3.

Jyis 3a0e3neyeH s €IMHUX TPUHIUITIB, METOIB Ta IMiJXO/IB IIPH BiJI0OpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta TpH CKJIajgaHHi (iHAHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMiHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.12.2023 p .

®onp cknanae GiHAHCOBY 3BITHICTH (KpPIM 3BITY MPO PyX TPOIIOBHX KOINTIB) HA IMiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MiATPUMATH HEHTpaIILHICTh NpeicTaBleHuX gaHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysBieHHS naHuX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi Omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYTTEBHUN KJIac TTOMiOHMX craTeii. MOHII 1oIae OKPEMO CTaTi BIIMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 Bif iHIIOI iH(pOpMarTii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.
1.3. 3acanvni gioomocmi npo @ono 3 ynpasnints akmusamu.

Tlosna ma CKOpoUeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATHMBHUI IHBECTHULIVHUI @®OHJ
«APT'O», AT «3HBKI® «API'O» (mamami — ®omx)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma: akioHEpHE TOBAPUCTBO

Koo 3a €JPIIOY: 44399201

Peecmpayitinuii ko0 3a €/{PICI: 13301193.

Hepoicasua peecmpayis @ondy Bindynacs 01.01.2022 p., vomep 3ammucy:100 480 102 0000 088727

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, ponau Ta noaioHi GpiHAHCOBI CYy0’ €KTH

Ynpaeninua axmusamu @owndy 3niticHroe ToBapuCTBO 3 OOMEXEHOI BiJIMOBINATBHICTIO «A30BO-
YopHomopchka anmiricTparuBHa kommadis» (koxg €PTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bix iMeHi, B iHTepecaX Ta 3a paxyHOK akTuBiB ®oHny, 3rimHO 3 [loroBopom mpo yIpaBiiHHA
aktuBaMu Ne 09-V A Bix 20.05.2021 p.

Pimennsim Nel omHoociOHOoro ywacamka ®onay Bim 20.05.2021 p. 3atBepmkeHo PermameHTt Ta
[uBectuniiiny neknapanito @ongy. 04.06.2021 p. HamioHanpHOIO KOMICi€r0 3 IIIHHUX HamepiB Ta
¢dongoBoro puHKy (nam — Komicist) 3apeecTpoBaHO 3BIiT PO pe3yNbTaTH MPUBATHOTO PO3MIILIEHHS aKIIiK
cepell  3aCHOBHHMKIB  KOPIIOPaTMBHOIO  iHBecTHLiHHOro ¢oHay, PerizameHT KopHmopaTMBHOIO
iHBECTULIMHOrO (OHIY Ta BHECEHO BiIOMOCTI PO KOPHOPAaTUBHHUH iHBeCTHLIHHMNA (oHA a0 €AMHOrO




JICPKABHOTO PEECTPY IHCTUTYTIB criibHOro iHBectyBaHHs (Cimourso Ne 01193 Big 04.06.2021 p.) Ta
3aCBITYEHO BUITYCK aKIlii, 110 3aidcHIoeThest @onmoM (Cimorrreo Ne 003097 Bix 04.06.2021 p.).

BignoBigHo no cratti 54 3akoHy Ykpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 AHSI BHeceHHs Bimomoctedl mpo @oHa 1o €AWHOTO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHIUIBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITycK akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta MPOCIEKT iX eMicii.

@DoHJT € IHCTUTYTOM CIUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA JIS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

1.4. Onuc JdianvHocmi (Mema, npedmem, 8uou) ma onepayitinoco cepedosunua (Ymosu 30ilCHeH s
OIANbHOCII, TYEH3VBAHNS, 0ePAHCABHE PecYNIO8AaH HS)

@®oHJ1 € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYTH Ha PUHKAX Karitany,
CTBOPEHUM Y (hOpMi aKIIIOHEPHOI0 TOBAPKCTBA JIIsl IPOBAHKEHHS JTISUIBHOCTI 31 CHUIBHOIO IHBECTYBaHHS.

[Mpenmerom misuibHOCTI DOHY € TPOBAPKEHHS AISIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, ITOB’SI3aHOI
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILICHHSM (BKJIQJICHHAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuMaHuX OHIOM BiJi 31HCHEHHS AISTILHOCTI 13 CIIJIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHIMH HanmpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Yy
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUJIBHOTO IHBECTYBaHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onn € GiHAHCOBOK YCTaHOBOKW (peecTpamiiinnii HomMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIAl0Th ITOCIYTH Ha pUHKY HiHHUX nanepi 3019, nata BHeceHHs 10 peectpy 04.06.2021 p.).

®doH HPOBaJNUTh CBOK IISUIBHICTH BiANOBIAHO 10 I'ocrmomapchkoro komekcy YKpainu, 3akoHy
VYxpainn «[Ipo iHCTUTYTH CHUIBHOrO iHBECTyBaHHs», L{MBiNBbHOrO KoJekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIIHHY MisIBbHICTEY, 3akOHY Ykpainm «[Ipo pWUHKHM Kamitanxy Ta opraHi3oBaHi TOBapHi
puHKN», 3akoHy Ykpainu «lIpo gemosutapHy cuctemy YKpaiHH» Ta YAHHOTO 3aKOHOAABCTBA Y KpaiHW,
HopMatuBHO-TIpaBoBUX akTiB HKIIIIDP, CtaTtyTy, PerinamenTy Ta BHYTpIIIHIX TOKyMeHTIB DOHTY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIiZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®oH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMAPIOBAHHS UM TMPHUIUHUTH ALUIbHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUAN TEPCOHAT HE BHSBUB HEBH3HAUCHOCTEH MO0 IMOMIA YW YMOB, SKi MOXYTh
CIPUYMHHUTHA 3HAYHUH CYMHIB IIOMO 3JAaTHOCTI IMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTH MPHUITYIIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUH ITEPCOHAN OpaB J0 yBaru
BCIO HasiBHY iH(oOpMaIlifo mono MaiOyTHROro — Ha 12 MICSIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHA NPHUOYTKY BiJ CBOET
nisutbHOCTi, ®DOHA Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUEHOi MeOiTOpChKOi Ta
KpEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTrO
TISUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonxaible Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00OMEXYBaTbHHUX 3aXOiB, CHPSIMOBAHUX Ha 3ar00IiraHHs Oro MOJANBIIOMY BUHUKHEHHIO 1 TOMIHPEHHIO,
BKJIIOYHO 3 HAJI3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJIBIIY IisUIbHICTE DOHIY,
HACJIIIKM SIKOTO Ha TaHWK 9ac HEMOKIMBO oLiHKuTH. [lomankiia crabimizamis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKHUThH Bifl YCIHIINIHUX 3YCHJIb 1 YKPaiHCBKOTO YpsIIy, i YpAMiB 1HO3EMHUX
(iHaHCOBUX MapTHEpiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHA BipycHOI iHGeKHii 1 nogonaHHsIM ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHAX Ta MOJITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa X BIUIMBY Ha HisUIbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYupapniacekuM nepconaioM @oHay Oyiy yBa)XHO PO3TIISIHYTI BCI PU3HUKHU 3 TOYKH 30pYy iX yIpPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMi€t0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinicTpiB YKpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHHUX 3aXOMiB, CHOPSAMOBAaHMX Ha MPOTHUIIO il
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta owiHioe 31aTHICTs POHAY MPOAOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

VY 3B's3Ky 3 BilicbkoBorO arpeciero Pocilicekoi denepauii npotn Ykpainu, Ha micTaBi MPOMO3ULIl
Panu nanionaneHoi Oe3neku 1 000poHN YKpainu, BiAnoBigHo A0 myHKTy 20 wactunu nepioi cratti 106




Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexkxuM BoeHHOro crany" Ykasom I[Ipesugenra
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:

Beectu B YkpaiHi BoenHu#i cran i3 05 ronuau 30 xBuuH 24 nrotoro 2022 poky crpokom Ha 30 1i0.

VY 3B'SI3Ky 3 TPUBAIOUYO IIMPOKOMACIITAOHOK 30poiiHOK arpeciero Pociiickkoi depepariii npotu
VYkpainu, Ha mijacTaBi npomno3uiii Pamu HamioHanbHOi Oe3mekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo nmpaBoBuii pexum
BOEHHOI'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poxy N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMH YKasoM Big 14 Oepesus 2022 poxky N  133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmxennmM 3akonoMm Ykpainu Bix 21 ksitas 2022 poxky N 2212-1X, Ykaszom Big 17
tpaBHs 2022 poky N 341/2022, 3atBeppkeHuM 3akoHoMm Ykpainu Bijg 22 tpaHs 2022 poky N 2263-
X, Yka3om Bix 12 ceprius 2022 poky N 573/2022, 3atBepmxennM 3akoHoM Ykpainu Bin 15 ceprus 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poky N 2738-1X, VYkazom Bim 6 miororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poky N 2915-1X, ta Ykasom Big 1 tpaBHs 2023
poky N 254/2023, 3atBepmkenum 3akoHoMm Ykpainu Big 2 Tpass 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX), npoaoB)uTH CTPOK JIii BOEHHOro cTaHy B Ykpaini 3 05 roguau 30 xBunun 16 muctonana 2023 poky
crpokom Ha 90 nib.

B ®onpi HasBHI AOCTATHI KOIITH JUTS TIOKPHUTTS KOPOTKOCTPOKOBHX MoTped. PoHI He Mae moTpedu
JIOMOBJIATACS 3 KpPEAUTOpPaMHU IPO PECTPYKTYpH3alil0 3000B’s3aHb Ta 3MEHIINYBATH ii OIEpalliiiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IIATPUMKOIO JI0 YUACHHUKIB JJIs1 3a0€31eueHHS
HOPMAJTbHOI TisITEHOCT.

@DOoHI peryispHO 3IIHCHIOE aHaji3 E€KOHOMIYHOi CHTyarlii B KpaiHi. YTIpaBIIHCHKUAN IepCOHAT
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBAaTH CBOIO MISUTBHICTH HA
repion, K MiHIMYyM 12 MicsIiB 3 maTh mofaHHS 11i€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIIPaBIIHCHKHUM TIepCcOHA] HE Ma€ HaMipiB MPHUIMHATH YH CYTTEBO 3TOPTATH TOCIOAAPCHKY
TISUTBHICTB.

Cranom ©Ha 31 rtpymHs 2023 poky ympaBIiHCBKOMY TIEpCOHATy HE BIiIOMO IIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’A3aHI 3 TOMIAMA YH YMOBaMH, $IKI MOXYTb BIUIMHYTH Ha Oe3lepepBHICTH
TSUTBHOCTI.

1.6. Idenmudhixauis dinancosoi 38imuocmi (3a2a1bHO20 YU CREUIAILHO20 NPUHAYEHHS, OKDeMda,
IHOUBIOYANIbHA, KOHCONI008AHA)

@dinancoBa 3BiTHICTH DoHMY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIPHOTO MONaHHs (PiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YyJbTATIB TiSUTBHOCTI
Ta ii TPOMIOBUX MOTOKIB UIA 3aJ0BOJEHHS iH(GOpPMAIifHUX MOTped MIMPOKOro KoJia KOPHCTYBAYiB MPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuioHanvHa sanoma ma 8antOmMa 36IMHOCMI
Juisa omiHkM craTel, BKIFOUEHHX a0 (iHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BaIFOTY
MEPBUHHOI0 €KOHOMIUHOI'O CepellOBUIIA, B sIKoMY nparoe DoHf, - yKpaiHChbKa IPHUBHSL.
Bci 3HaueHHs HaBeleHI 3 OKPYTIICHHIM JI0 HAHOIMKIOT TUCSY], KO HE 3a3HAYEHO IHIIIE.
Onepauii B iHO3eMHIN BaroTi cTanoM Ha 31 rpyaus 2023 poky HiinpueMcTBO He 31iHCHIOBAIIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nodanus inopmayii' v hinancosux sgimax
3rigao HII(C)BO Nel 3Bit mpo cykymHU 10Xig nependayae MoJaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
abo 30MTKy, 3a KIacu(]ikaiio, OCHOBaHOIO Ha MeToi «(pyHKUIl BUTpaT» abo «cobiBapTOCTi pearnizawiiy,
3TiIHO 3 SKUM BHUTpaTH KIacuQiKylOTh BiANOBigHO A0 iX ¢yHKUii sIK YacTMHM coOiBapTOCTI YW,
HamNpUKiIa], BUTpaT Ha 30yT a0o aaMiHICTpaTHBHY IisUTbHICTH. IH(opMalis mpo Xapakrep BHUTpaT €
KOPHUCHOIO JUIS TPOrHO3YBaHHSA MailOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.
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[IpencraBneHHs rpomoBUX MOTOKIB Bif OMepaliiiHOl AiSUIBHOCTI Y 3BiTi MPO PyX POIIOBHX KOIITIB
3MIMCHIOETBCS 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiAHO 3 SIKUM PO3KpUBAETHCA iH(opmalis mpo
OCHOBHI Ha/IXOJ»KEHHSI TPOIIOBUX KOIITIiB Y BHUILIATH IPOIIOBUX KOWITIB. [H(opMmaris mpo OCHOBHI BHIH
IPOLIOBUX HAJAXOMKEHb Ta IPOLIOBUX BUILIAT (QOPMYEThCA Ha MifcTaBi 00ikoBUX 3amuciB QoHpy.

1.9. 32opmanns Qinancosux axkmugie ma 30006 ‘s3aHb
®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHI Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3aJiKk BH3HAHUX y OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTh axkTHB Ta
BHKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. 3¢imnuii nepiod pinancogoi 3gimuocmi
3BITHUM TepioJIoM, 3a sIKHi (opMyeThCsl piHaHCOBA 3BITHICTH, BBaXaeThes mepion 3 01 ciuHs mo
31 rpymas 2023 poky. Hi yuacamku @onpmy, Hi iHIII 0coOM HE MarOTh MpaBa BHOCHTH 3MIiHH JIO i€l
(hiHaHCOBOT 3BITHOCTI MICIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytreBuMHU CTATTSIMH (DIHAHCOBOI 3BITHOCTI, CKiazeHol ctaHoM Ha 31 rpymus 2023 poky, €
CTaTTi, BapTicTh sikuX nepesuirye 100 Trc.TpH.

1.12. Ocnosu oyinox, wo 3acmocosani y inancosii 36imHoCmi.

s ¢inaHcoBa 3BITHICTH MiJIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, 32 BUHSITKOM OIIIHKHU 32
CIPAaBEUIMBOIO BAPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoOBi
THCTPYMEHTH», 3 BUKOPUCTAaHHSIM METOIB OLIHKU (PiHAHCOBUX IHCTPYMEHTIB, j03BoJieHnx MC®3 Ne 13
«OI11iHKa CIIPaBeIUBOI BAPTOCTI».

OriHKa CIOpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSAM METOMIB OLIHKA (IHAHCOBUX
iHCTpYyMeHTIB, H03BojeHNX MC®3 Ne 13 «Orinkm 3a CrpaBeIMBOIO BapTicTIO». Taki METOMN OIIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIIMBOI BAPTOCTI K I[iHH, sKa Oyia O oTprMaHa 3a MPOJaXK aKTHBY,
abo crradyeHa 3a repenady 3000B°sI3aHHS y 3BUYANHIN orepaltii Mk y9aCHUKaM{ PUHKY Ha JaTy OIiHKH.
30kpeMa, BHKOPUCTaHHS OipKOBUX KOTHPYBaHb a00 JaHWUX PO IMOTOYHY PHHKOBY BapTICTh IHIIIOTO
AQHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHaji3 JUCKOBAaHHUX T'POIIOBHUX IOTOKIB abo iHII Momeri
BHM3HAUCHHS ClpaBeInBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HasBHOI iH(OpMAIil Ipo PUHOK 1 BiONOBIAHMX METOJIB
OLIIHKH.

1.13. 3asea npo gionosioanvricme.

VYmpasnincekuil iepconan DoHIY 3 YIpaBIiHHS aKTHBaMH HECE BiAIMOBIMANBHICTH 32 MIATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPHEMCTBA, KA JOCTOBIpHO monae (inancoBuil cran ®oHay craHom Ha 31
rpynas 2023 poky, a TAKOXK Pe3yNbTaT HOro MisSUTBHOCTI 3a mepio, mo 3akiauuBes 31 rpyanst 2023 poky,
PYX TPOIIOBHX KOIITIB Ta 3MiHM B KamiTalli 3a BiAOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHapOITHUX
CTaHmapTiB Oyxranrepchbkoro oOmiky Ta 3BiTHOCTI. Cknap 1miei iHpopmarii BU3HAYaeThCA mpodeciitHumM
CY/DKEHHSIM yIpaBIiHHA iepcoHary QoHIy 3 yIpaBIliHHS aKTUBAMHU.

2.Cymmesi nonoorcernss 001ik0801 NOATMUKU.

2.1. Ocnosa hopmyearnnsi 0O61IKOBUX NOAIMUK.

OOaiKOBI MOMITUKM — KOHKPETHI NPUHIMIMN, OCHOBH, JOMOBJICHOCTI, IIpaBHMJa Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOAApIOBaHHS NpHU CKIAZaHHI Ta moxaHHi ¢iHaHcoBoi 3BiTHOCTi. MC®3
HABOOUTH OOJIIKOBI IMOJNITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, naroth 3Mory ckiacTu Taky (iHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MO/ii Ta YMOBH, J0 SKUX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBAaHHS €
HECYTTEBUM.

Ob6xnikoBa monituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKUM IepcoHanoM @OoHay
BianoBigHo 10 BuMor MCBO Ne 8 «OO0miKoBI MOMITUKM, 3MIHM B OOJIKOBHX OIL[IHKAX Ta IOMHJIKH» Ta
iHmMX ynHHIX MC®3 Ta iHTepnperarmisx.

dinancoBa 3BiTHiCTE POHAY MiATOTOBJIEHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIHKH
3a CHpaBe;JIMBOI0 BapTicTio Ha Aary 3actocyBaHHs MC®3 BigmosimHo no MC®3 Ne 1 «llepme




3aCTOCYBaHHS MDKHApOIHUX CTaHAAPTiB (iIHAHCOBOI 3BITHOCTI», OLIHKH 3a CIPAaBEJUBOIO BapTiCTIO
OKpeMuX (IHaHCOBUX IHCTpyMeHTiB BigmoBizHO 10 MC®3 Ne 9 «®DinaHCOBI IHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK ()iHAHCOBMX iHCTpyMeHTiB, Ao3BomeHnXx MC®3 Ne 13 «Ouinka
CTIpaBeIINBOI BAPTOCTI».

Benenns Oyxranrepcpkoro o0NiKy Ta CKiagaHHi (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAHHSM IPUHIIMIIB TOBHOI'O BUCBITJICHHS, TOCIIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOJIB Ta BUTPAT, IEPiOIUIHOCTI.

[TigroroBka (inaHcoBoi 3BiTHOCTI BianmopigHo 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO IMEpPCOHAITY
MPUITYIICHb T4 PO3PaxyHKiB, IO BILUTMBAIOTh HAa 3aCTOCYBaHHs OOJIIKOBOI MOJITHKH Ta HaBEJCHI CyMH
AKTUBIB Ta 3000B’s3aHb, a TAKOXK JOXOJIIB Ta BUTPAT. OILIHKY Ta CYJKCHHS 0a3yIOThCS HA MONEPEIHLOMY
JOCBili Ta iHmMMX (QakrTopax, MmO 3a ICHYIOUMX OOCTaBUH BBaXKalOThCS OOIPYHTOBAaHUMH 1 3a
pe3ynbTaTaMH SIKMX POONATHCS CYMKEHHS LIoA0 OalaHCcoBOI BapTOCTI akTHBIB Ta 3000B’s3aHb,
iHOpMaIlis Mpo SKYy HEMOCTYMHA 3 IHIIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHay iHdopMallii mpo moTouHi nofiii, GpakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil mWX po3paxyHkiB. OOmacti, Je Taki Cy[IKEHHS € O0COONMBO BaXKIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKM Ta TOB’S3aHI 3 HUMH MPUIYHIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JIOCBiJl Ta IHIIMX
(akTopax, sKi BBaXKAIOTbCS OOTPYHTOBAHMMH 32 JIAaHUX OOCTaBUH, PE3yNbTaTd SKUX (HOPMYIOTH OCHOBY
JUIsl CYJDKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s13aHb, SIKa HE € OYECBUIHOO 3 THIINX JHKEPEL.
HomymieHHss Ta 3poOJieHi Ha 1X OCHOBI TOMNEpPENHI OIIHKH TOCTIHHO aHai3yIThCS HAa MpPEAMET
HEOOX1THOCTI iX 3MIHM. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IE€PiO/i, KOJIH Il OI[IHKU MOCTIHHO
OyNu TeperisiHyTi, 1 B YCIX HACTYIMHUX Tepiojax, BUKIMKAHUX 3a3HauYeHUMU 3MiHaMu. DoHJ 31ilCHIOE
OI[IHKY Ta BiZIOOpaKEHHS aKTUBIB i 3000B’s3aHb TAKHMM YHHOM, 100 HE MEPEHOCHTH HasiBHI (piHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoXXyroTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MIEPIOJIH.

2.2. Hoaimuxa 36imyeants.
®dona o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJIITHKK IOCTIIOBHO IS MOMIOHMX OIEpallid, iHIIHX
momifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He 03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOITHKA MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznanns eremenmis (inancogoi 36imHocmi.

AxtuB (3rigao 1.4.6. KoHIlenTyaibHOT OCHOBH (hiHAHCOBOI 3BITHOCTi) — TEMEpINIHId eKOHOMIYHUH
pecypc, M0 KOHTPONOEThCS 00 €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIMHX momid. ExoHomiuHmN
pecypc — mpaBo, IO Ma€ MOTEHIlial CTBOPEHHS EKOHOMIYHWX BHTiA. llpaBa, mo MaroTh TOTEHIian
CTBOPEHHSI €KOHOMIYHUX BWTiI HaOyBaioTh 0araTteox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (1) mpaBa Ha oepaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
onepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYpPCaMH 3 1HIIIOIO CTOPOHOIO Ha
CIPUATIUBUX yMoOBax. J[0 TakWx MpaB HANCKHUTh, HANPHUKIAM, (GopBapIHHI KOHTPAKT HA KYIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHOPHUATIMBUMH Ha JaHWM dYac, a0o OIIOH Ha KYIIiBIO
€KOHOMIYHOTO. (iV) MmpaBa Ha oflep>KaHHs BUTOAU BiJl 0OOB’SI3KY IHIIOI CTOPOHU TEepeaTH eKOHOMIYHHH
pecypc y pasi nmeBHOT MalOyTHBOI 1TO/i1, HACTAaHHS AKOI OB’ s3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpasa,
0 HE BIATOBITAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3MYHI 00 €KTH Ha 3pa3oK
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux IpaB € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 200
MpaBO OJIEPXKyBAaTH BUTOJIY BiJ JKBimamiiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BHKOPHCTaHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHb 32 CTPOKAMHU  IIOTAIIEHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA Tiff Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO Bl TepMiHy
ICHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMHA QDOHIOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepaniiHOro MUKIY CKIAJA€ OAUH KAICHIAPHUIN PiK. AKTUB BU3HAETHCSI OOOPOTHHUM, SKIIO:

- #oro mepenbavaeThes peanizyBaTd abo BiH MPHU3HAUYCHUHN JUIS IPOJAXKy UM BUKOPHUCTAHHS B
MeKaX 3BHYAHHOIO OMEPaIlifHOrO [UKITY;

- aKTHB MNpH3HAa4YeHWH ais peanizanii (Toprieii) abo ioro mnepeabadaeTbcs peaisyBaTH
MIPOTSTOM JIBAHAISATH MICAIIB TICIISA 3aKIHUEHHS 3BITHOTO TIEPioy;

- aKTUB SBJISIE COOOIO TPOIIOBI KOIITH, 32 BHKIIIOUEHHSIM BHIIAJIKiB HAasBHOCTI OOMEKEHb Ha
rioro oOMiH ab0 BUKOPHUCTaHHS JUIS TIOrallieHHs 3000B’s13aHb MPOTATOM JIBAHAISATH MICSIIiB
IiCIIsl 3aKiHYEHHS 3BITHOTO TEepiofy.




VYci inmn akTHBY KIacu(ikyrOThCs sIK HEOOOPOTHI.

[Totrouna nebiTopchka 3a00pPTOBaHICTh 33 MPOYKIIiI0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS aKTUBOM
OJTHOYACHO 3 BU3HAHHSM JIOXOJY BijJ peamizallii mpoaykilii, ToBapiB, poOiT i MOCIYr Ta OIIHIOETHCS 3a
CIpaBeIIMBOIO BapPTICTIO KOMIIEH CAIlil Ha AaTy BU3HAHHSI.

[epmmii xputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCIoJapioBaHHSI 00OB’s3Ky. 3TigHO
m.4.29 KoHuentyanbHOI OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30K — IIe i a0o0 BiINOBiNAJIBHICTH,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBAaHHS HE Ma€ MPaKTHYHOI CIPOMOXKHOCTI. OOOB’S30K 3aBXKIH
BHHUKA€E Tepes IHIIOK 0co00r0 (un ocobamu). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
IHIINH cy0’€KT TocolapioBaHHs, TpyIa JIIoAeH Ui IHIKUX cy0’€KTiB TOCIIOAAPIOBaHHS 200 CYCHIILCTBO B
niiomy. Hemae morpebu 3HaTH, mepes] SKOKO caMe CTOPOHOK (SKUMHU CaMe€ CTOPOHAMH) Ma€ Micle
000B’s130K. SIKIIIO 0JiHa CTOpPOHA Ma€ 00OB’S30K IepeaaTH eKOHOMIYHHIA PECYpC, TO 3BiJCH BHUILTUBAE, IO
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, BuMora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OILIHUTH MOr0 B MEBHIH CyMi HE O3HAYa€, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Tilf caMili cymi.

JlJis BUKOHAaHHsI I[LOTO KPHUTEPiI0 OOOB'S30K TMOBMHEH MaTH MOTEHI[iaJl BUMAaratd Bia Cy0'ekra
TOCIIO/IaPIOBAHHS MIEepeIaHHsl EKOHOMIYHOTO pecypcey iHIIIH CTOpOHI (M iHImIMM cTopoHam). s Toro,
00 el MoTeHI[ia)l iCHYBaB, HEMa€e MOTPeOU y BIIGBHEHOCTI 3 MPUBOJY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyje mepenaTtd eKOHOMIUHWE pecypc: TepelaHHsS MOXe, Halpukial, OyTH
00OB'SI3KOBUM JIHIIIE B Pa3i HAcTaHHS B MallOyTHbOMY II€BHOI TOJii, TOB'SI3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jyuiie, 00 el 00O0B'SI30K yXKe iICHYBaB 1 11100 — IIIOHAaWMEHIIe 3a OHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0'ekTa rocrolaproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s3aHHSI BU3HAETHCS KOPOTKOCTPOKOBUM (ITOTOYHHMM), SIKIIO BOHO BIAMOBINAE OJHOMY i3
HACTYITHUX KPUTEPIiB:

- rependavaeThes, Mo 30008’ sI3aHHsI OyJIe TOTalieHo B X0/l 3BUYaiHOT0 OMepaIiiHoro IHUKITY;

- 3000B's13aHHS TPU3HAYCHO, TOJIOBHUM YUHOM, IS IIPOJIAXKY;

- 3000B'sS13aHHS TiJIATAE TIOTAIIEHHIO TPOTATOM 12 MICAIB MICIIS TaTH OalaHCy.

®oHn He Mae 0E3yMOBHOIO TpaBa BITKJIACTH TOTAIeHHsS 3000B’S3aHHS MPHUHANMHI TpoTsSrom 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B's13aHHA, IO HE BIONOBIAAIOTH JKOAHOMY 13 TIEpepaxOBaHMX KPHUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBMMH. YacTHHA JIOBIOCTPOKOBHX 3000B'S3aHb, M0 MUIATa€ IIOTAICHHIO IPOTATOM
JBaHAJISTU MICSIIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCS B MOTOYHI
3000B's13aHHS Ha Ty  jAary. OOJIK JOBrOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIACTHCS 3 IOMALIOM Ha
TOPTOBI, (DIHAHCOBI Ta IHIII 3000B'I3aHHS.

Jns BU3HA4YGHHSA JaTH BHU3HAHHA abo0 MOralieHHs AakTHBIB Ta 3000B'S3aHHA KOPHCTYIOThCS
JIOTOBOpaMHU, MTPaBHJIAMH BUIYCKY I[IHHUX MAarepiB (3a o0JiramisMy, TOIMO) Ta YAHHAM 3aKOHOABCTBOM.
®onmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIIS:

- OKpeMHX 00 €KTiB 001Ky aKTHBIB, 3000B’513aHb, BIACHOrO Kamiraiy - 1% BamoTu 6anascy;

- OKpeMHUX BUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoBye aKTUBH Ta 3000B’S3aHHS, a TAKOXK JOXOAW Ta BUTPATH, SKIIO TUTBKH TAKOTO HE
BHMAaraetbcsl BIiAMOBimHO a0 Oymp-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTABICHHS Ta
knacudikamito crated y (iHaHCOBIH 3BITHOCTI Bif mepiogy mo mepiomy. Y BHMAIKy, SKIIO OyIyTh
BimOyBaTHCS 3MIHH Y IIpefCcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHUTD
pekinacudikalliro MOPIBHSIIBHUX CyM, 3a BHKIIOUYEHHSM BHUIMAJKIiB, KOIHU IIe HE MOXIUBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3aiumaEeTbcs B akTuBax DoOHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xim - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOIO TEPiofy, Y
¢hopmi npurIuBY (200 301IbIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, 1[0 TPUBOAUTH A0 30UTBIIEHHS
KariTary, He TIOB'SI3aHOr0 3 BKJIaJaMH BIIACHUKIB. BUTpaT - 3MeHIICHHS! €KOHOMIYHHX BUTOJ TIPOTSTOM
3BITHOTO TEpioy, 0 BigOyBa€eThCs y POpMi BIATOKY aKTHUBIB a00 30UTbIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHIIIEHHS KalliTaly, He MOB'S3aHOr0 3 HOro po3MoAiioM MK BiacHWKamMH (ydacHWKamHu). Jloxoam Ta
BHTPAaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHA. Bu3HaHHIO y (DiHAHCOBIH 3BITHOCTI MiUIATAIOTH Ti
€JIEMEHTH, SIKi:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBIZAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHHA:

- icHye BIpOTiAHICTH 3100yTTS ab0 BIITOKY MalOyTHIX EKOHOMIYHHUX BHIOJ, TOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMIOBiIa€ BUBHAYEHHIO MOMEHTY;,

- 00'exT Mae BapTicTh 200 OLIHKY, Ka MOXe OyTH HaAiliHO BUMIpsHA.
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Bci akTtuBH, sIKi 3HAXOmAThCA y BiacHOCTI POHAY, € KOHTPOJILOBAHUMH 1 AOCTOBIPHO OL[IHEHUMH.
AxTuBH 1 3000B’s13aHHS OIIIHIOIOTHCS TaK, 00 CTBOPEHI ITiJ] HUX PE3EPBU Ta BIKUTI 3aXO/U BUKITIOYATH
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHi 3BITHI NIEPiOH.

2.4.0061iKx086i nOAIMUKU U000 OCHOBHUX eleMenmie hinancosol 36imuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

®donp BU3HAE MaTepiadbHUN O00'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y IPOIleci CBOET AisUTbHOCTI, HaJJaHHS MTOCITYT, a00 JJIs 3IHCHEHHS aJIMIHICTPATUBHUX 1
COLIAJIbHO-KYNBTYpHUX (YHKIIH, OYiKyBaHHHA CTPOK KOPUCHOTO BUKOPHCTaHHS (EKCILTyaTalii) SIKHX
OUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3ac00M 3a cOOIBapTICTIO. PO3rIsSHYBIIM AOPEUHICTh 3aCTOCYBaHHS
Oy/lb-SIKOr0 3 BHKIIOYEHb, mependaueHnx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHUIITBO BUPIIIMIIO 3aCTOCYBATH CIIPABEIIMBY BapTicTh abo MEpPEOIiHKY sIK JOIUIFHY cOoOIBapTiCTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMICHWIO OI[IHKY OCHOBHHMX 3aCO0IB 3a CIpaBeUIMBOIO BAPTICTIO HA JaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEJIMBY BapTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHMX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIIHIOIOTHCS 3a iX coOiBapTicTIO MiHYC Oy/b-sika HaKOIMMYeHa
aMopTH3allisi Ta OyAb-iKi HaKONMuYeHI 30MTKH BiJl 3MEHIIeHHS KopucHocTi. Cyma HaKOMMYEHOT
aMopTH3allil Ha AaTy NEPEOIIHKA BUKITFOUAETHCS 3 BAJIOBOT 0aJITaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
repepaxoBaHol JIo TepeoliHeHoi cyMu akTuBy. JlOOIiHKA, sIka BXOJMTH JO CKIIAJy BJIACHOTO KarmiTaiy,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITHHIETHCS BU3HAHHSI BIJIOBITHOTO aKTHBY.

donx HEe BH3HAE B OajaHCOBIM BapToCcTi 00'€KTa OCHOBHHX 3acO0IB BUTpAaTH Ha IIOJCHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIUHE 00CIYroByBaHHs 00'ekta. L1i BUTpaTy BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJIM BOHHM IOHeceHi. B OamaHCOBiM BapTocTi 00'€KTa OCHOBHHMX 3aCO0IB BHM3HAIOTHhCS TakKi
TIOIAJTBIIT BUTPATH, K1 3aJ0OBOIBHSIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianpHi aKTHBH OITIHIOIOTHCS 3a COOIBapTICTIO 32 BHPAXyBaHHAM Oyab-sIKOT HAKOIMHYCHOL
aMopTH3ailii Ta OyAb-AKUX HAKONMHYCHHMX 30MTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HeMaTepiaIbHIX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOJIIHIHHOTO METOMY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yJabTaTi MOTOBIpHHUX abo0 1HIIMX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS POTATOM TEPMiHY YMHHOCTI IIUX HPaB.

Ha xoxny 3BiTHY maty PoHA OIIHIOE, YM € SKach O3HAKa TOr0, MO0 KOPHCHICTh aKTHBY MOXE
3meHmmHTHCA. POHI 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiAIIKOMYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ Horo O6ajaHCcoOBOi BapTOCTI.
Take 3MeHIIEHHS HEraHO BHW3HAETHCA B MPHOYTKax YW 30WMTKaX, SKIIO aKTHB HE OONIKOBYIOTH 3a
repeortineHo0 BapTicTio 3rimHo 3 MCBO Ne 16. 30uToK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM T'yJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIiIHKM, 3aCTOCOBAaHI ISl BU3HAYEHHS CyMH OYiKYBaHOTO BimmkonayBaHHs. [licist BU3HaHHS
30UTKy BiJl 3MEHIIIEHHSI KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOK PO3MOJIUICHHS TMEepPEerNITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HapaxOBYETHCS MPSIMONIHIHHUM METOIOM

KarmitanpHi BKIaieHHS B OpEH/IOBaHI IPAMILIEHHS] aMOPTHU3YIOTHCS MPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 aKTUBY ITOYMHAIOTH, KOJM BIH CTAa€ NPHIATHUM JUIS BHKOPHCTaHHS.
AMOpTH3aIliI0 aKTUBY IPUTIMHSIOTH HAa OJIHY 3 ABOX JIaT, sIKa BiIOyBa€eThCs paHiIlle: Ha JaTy, 3 SKOi aKTHB
KIacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKy, a00 Ha 1aTy, 3 KOl IPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3a60p206anicmsb 3a OCHOBHOIO OIIbHICHIO

Jlebitopchka 3a00proBaHIiCTh - 11e (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
TPOIIOBi KOMITH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopceka 3aboproBaHicTh BU3HA€ThCS y 3BiTI mpo QiHaHcoBuil cran Tomi, konmu PoHxa cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 HOT'0 aKTUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IMCHIOETHCSA 32 CIPaBEIJIMBOIO BapTICTIO, SKa
JOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYIKYBaHHMX KOHTPAKTHUX T'POLIOBHX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopcpka 3a00proBaHiCTb 32 OCHOBHOKO JISUIBHICTIO B MOAAJNBLIOMY OOJIKOBYETHCS 32
CIpaBeIUIMBOI0 BAPTICTIO 3 BHUKOPUCTAHHSAM JAOXIAHOTO METOAY 32 MIiHYCOM pE3epBiB OYiKyBaHUX
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KpeIUTHHUX 30UTKIB. Llell pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJH iCHYE 00’ €KTHBHE CBITUEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJOBIAHO 1O MEpBHHHUX yMoOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI MpOLEAYpH
OankpyrcTBa a0bo0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHsS a00 HEIOTPUMAHHS CTPOKIB
moramnieHHss Je0iTopchbKoi 3a00proBaHOCTI CBimYaTh MPO Te, MO JeOiTOpchKa 3a00pProBaHICTh 3a
OCHOBHOIO JTISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. banaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 338 PAXYHOK BIAMIOBIHOTO PE3EPBY, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOAH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO MiSUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KpPEIUTYETHCS Y 3BiTi MPO CYKYIHI JOXOAW 32 PAXYHOK 3arajlbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH CripaBeIMBOI BAPTOCTI JA€0ITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO TEpiofy.

JHebiTopcrka 3a00proBaHiCTh 32 OCHOBHOIO MisUTBHICTIO, YMOBH SIKOI MEPErJIsiHyTi, 00JIIKOBYEThCS 32
CTpaBeIUIMBOIO BapPTICTIO HA OCHOBI CTPYKTYPH MEPErSHYTHX TPOLIOBHX MOTOKIB. [ToTOoUHY 1e0iTOpChKY
3a00proBaHicTh 0€3 BCTaHOBJIEHOI CTaBKM BifcoTka DOHJ OIHIOE 32 CYMOIO IEpPBICHOTO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS JUIs pPe3epBYBAaHHS KPEAUTHUX 30UTKIB MO JeOITOPCHKIiN
3a00proBaHOCTI 3a OCHOBHOK [isuTbHICTEO DOHI TNPHUHHSAB PINICHHS BUKOPUCTOBYBATH MAaTpPHYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3epB BiJ OYiKyBaHHX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI 1e6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE iHINY JeOITOPCHKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3.I'powosi kowmu ma ix exsieaienmu

I'pormoBi KoOmTH Ta iX EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, MEMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHWICOKOJIKBI/IHI 1HBECTHIIIi, MEPBICHUN TEPMiH SKHX HE TEPEBHINYE TPHOX MICAIIIB.
CyMH, BUKOPHCTaHHS SKHX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAay TPOIIOBHX KOINTIB IPH MiATOTOBIII
3BITYy TIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS MIOAO0 SKUX HE JTO3BOJIAIOTH iX OOMIHATH abo
BUKOPUCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX MPOTATOM MPUHAWMHI NBAHAMMATH MICSIIIB TIiCIIA
3BITHOI JAaTH, BKJIFOYAIOTHCS JI0 CKJIATy 1HITMX HEOOOPOTHUX aKTUBIB. [ pOIIOBi KOIITH Ta iX eKBiBaJIEHTH
OOJTIKOBYIOTHCS 32 CIPaBEIITUBOIO BapTICTIO, sIKA JIOPIBHIOE iXHIA HOMIHAIBHIA BapTOCTI.

2.4.4.Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OLIbHICMIO MA THUWA KDEOUMopCovKd
3abop2o8anicmo

[IpUHIATT MOYATKOBOTO BHW3HAHHS Ta OIIIHKK KPEAUTOPCHKOI 3a00pTOBAaHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIITOBiZa€ TMPUHIMITY ITOYAaTKOBOI'O BH3HAHHS Ta OIIHKK (piHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta momambina OIIHKA MOTOYHUX 3000B’s3aHb 3IMCHIOETHCS 32 CIPABEIIMBOIO BapTICTIO
BUTPaTHUM METOJIOM 3 YypaxyBaHHSM KOHTPAKTHHX yMOB, IHMOBIPHOCTI WOTaIIeHHS, OYiKyBaHUX
BHXIJJHUX TPOIIOBUX MOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CIPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpenuropcrka 3ab60proBaHicTh 3a aBaHCAMH OTPHUMAHHWMH OIIIHIOETHCS 32 CIIPABEIJIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBiM BapTOCTi.

[ToTouHy KpeauTopchKy 3a00proBaHiCTh O3 BCTAHOBJIEHOI CTaBKU BijicoTka DOH/I OILIHIOE 32 CYMOIO
MEPBICHOTO paxyHKy (paKTypH, TOMY IIO BIUIUB JMCKOHTYBaHHS € HECYTTEBHM.

2.4.5.Busnanns 00x00ie

Joxin — me 30UThIIeHHs aKTWUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnenrtyanbsHoi OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Big JOroBOpiB 3 KIIEHTAMH» JOXiJ - Ie¢ 30UTbIICHHS
€KOHOMIYHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi HagxokeHb a00 MOKpalleHHs aKTUBIB a0o
3MEHILEHHS 3000B’si3aHb, 10 Bele A0 30UIbIICHHS BJIACHOIO KamiTady, OKpiM 301LIbLIEHHS BIACHOTO
KaIliTay, OB’ 13aHOr0 3 OTPUMaHHSIM BHECKIB BiJl yUaCHHUKIB BIACHOTO KaIliTaly.
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Cy0’€eKT TocmonapioBaHHsl 0OJIKOBYE JAOTOBIp 3 KII€HTOM, SKHH HaJlSKUTh 10 chepr 3aCTOCYBaHHS
OO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTBCS BCi TIEpEeNiueHi Jaji KpUTEpii: a) CTOPOHU JIOTOBOPY
CXBaJIMJIM JOTOBIp (MMMCHbMOBO, YCHO M Y BiAMOBIAHOCTI 3 1HIIOI 3BUYHOIO MIPAKTHKOIO BeeHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B's3aHHS; 0) cy0'€eKT TOCIIONApIOBaHHSA MOXKE BU3HAUWTH MpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo MOCIyT, fKi OyIyTh mepeaaBaTHCs; B) CyO'€KT TOCHOAAPIOBAHHS MOXE
BH3HAUMUTH YMOBU OIUIATH 3a TOBapu abo0 TMOCIyrH, sKi OyayTh IepenaBaTUCS; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYEThCS, IO PH3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIOJApCTBA 3MIHATBHCS BHACHIIZAOK JIOTOBOPY); Ta TI) IIJIKOM IMOBIpHO, MO Cy0’€KT
TOCIIO/IapPIOBAHHS OTPUMA€E KOMITEHCAIli0, Ha SIKY BiH MaTUMe IPaBo B OOMiH Ha TOBapH a0o MOCIYTH, sIKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YH JIOCTATHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITEeHCallii, cy0’€KT TOCMOJapIOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3JATHICTH KJII€HTa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii cIutaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlI0, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIIi0 € Oe3YMOBHMM, SIKIIO JIJIS TOTO, MO0 HacTaja JaTa CIUIaTH Takol
KOMITeHCallii, HeoOXimHWH mmme miauH dacy. Cy0’e€KT TrocnojapioBaHHS OOJIKOBYE J1e0ITOPCHKY
3a0oproeanicTh BimnoBigHo 10 MC®3 Ne 9. ITicns nepBicHOr0 BU3HAHHS JCOITOPCHKOT 3a00PTOBaHOCTI
BHACJIJIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUII MDK OLIHKOK Je0iTOpChKOI 3a00proBaHOCTI
BianoBiHO g0 MC®3 Ne 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ| MOAAaBaTH SK BUTPATH
(Harmpukma, sik 30MTOK BiJI 3MEHIIIEHHST KOPHCHOCT).

Hoxonn @oH1 BU3HAE 32 METOJOM HApaxyBaHHS.

Jloxin BKJIIOYAa€E TUIbKM BajOBI HAJXOPKEHHS E€KOHOMIYHMX BUTiI, SKi OTPUMaHI 4Yd IMiISATaloTh
OTPUMAaHHIO MiJIMPHUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pesynbTaT omeparilii, sika nependadyae HaJaHHS IMOCAYr MO)Ke OyTH IMOMEPEAHbO OLIHEHUH
JIOCTOBIPHO, JTOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
orepariii, sKuii iCHye Ha KiHeIllb 3BITHOTO TIepiomy.

BigmoBimao g0 m. 46 MC®3 Ne 15 komu (abo sSK TUIBKM) 3000B’S3aHHS IIIOJA0 BHKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIONAPIOBAHHS BHU3HAE K JOXIJ BiJ 3BHYAWHOI AISUTBHOCTI, CYMY ITiHH oIepariii
(sKa He BKIIIOYAE OILIHOK 3MIiHHOI KOMIIEHCAIlil, 110 € 0OMEXEHNMH BiAIOBiAHO M0 maparpadis 56-58),
sIKa BITHECEHa Ha L1€ 3000B’s[3aHHS 111010 BUKOHAHHSL.

®DoHI BU3HAE MOXONIW, SIKIO iX CyMy MOXXKHAa BU3HAYUTH 3 JIOCTaTHIM pPIBHEM TOYHOCTI, ICHYE
WMOBIPHICTh OTPUMaHHS MaHOyTHIX EKOHOMIYHMX BHUTOJ 1 IOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXXKHOMY HamnpsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TAKOIO, 1110 HE MOXKE OYTH JOCTOBIPHO
OLlIHEHa /10 THX IIip, MOKM YMOBHI 3000B’s3aHHS, TIOB’S3aHI 3 peaji3alli€lo, He OyAyTh BpPEryIbOBaHi.
Omninku nmoxoxiB Donmy 0a3yloTbCs Ha pe3yabTaTaX MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
MTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOAH.

®onp ykiazae KOHTPAKT i3 KINIEHTAMH Ha YMOBAaX OIJIATH IPOTATOM KOPOTKOI'O IEpioy dacy, yroan
HE HOCITh 0araTOKOMIIOHEHTHHH xapakTep Ta POHA HE Mae IMporpaMm JIOSUTBHOCTI Ta CHEMUpITHUX
rapaHTii.

®oHx MOXe TOCTOBIPHO OLIHUTH CyMy JIOXOAY, HEBH3HAYCHOCTEH MIOAO OTPUMAHHS TPOIIOBUX
komriB Dorn He Mae, Tomy DOHA MPUIHSAIO pIlIEHHS BHU3HABATH JOXIJ 3a NTATOIO MIIMHCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Hoxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIIHOI HEPYyXOMOCTI a0o0 iHIIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEJIEHUX Jalli yMOB:

a) oHJ TepenaB MOKYIIIEB CYTTEBI PU3UKHU 1 BUHATOPOIH, TTOB’SI3aH1 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a00 iHIII aKTHUBH;

0) 3a POHAOM He 3aJHINAEThCA aHI MOAAIBINA YYacTh YIPABIIHCHKOTO MEpCOHANy y (opMi, sKa
3a3BUYail TOB’s3aHa 3 BOJIOAIHHSAM, aHI e(eKTHBHUIA KOHTPOIb 32 NPOAAHMMHU (IHAHCOBHMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJTy MOJKHA JJOCTOBIPHO OILIIHUTH;

r) iMOBipHO, 10 10 DoHIY HaAIHYTh EKOHOMIUHI BUTO/HM, TIOB’A3aHi 3 ONepaIli€ro;

Il) BUTPATH, SIKi Oyin a00 OyIyTh IMMOHECEH] y 3B A3KY 3 ONepaIliero, MOXKHa JJOCTOBIPHO OIIHUTH.

Jloxin BW3HAEThCA y 3BiTI MO MPUOYTKM Ta 30MTKHA 32 YMOBH BiIIIOBIIHOCTI BH3HAYEHHIO Ta
KpHUTEpisAM BU3HAHHS. Bu3HaHHA NOX01y BiIOYyBa€eThCS ONHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHILEHHS 3000B’13aHb.

JlMBineH 11 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPAaBO HA OTPUMAaHHS KOIUTIB.

2.4.6.Busnannsa eumpam
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Butpatn — 1e 3MeHIIeHHsS akTUBIB a00 30UIbIIeHHsS 3000B'A3aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIIOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onp 007iKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

BuTpati BH3HAIOTHCS y 3BiTI MPO HMPUOYTKH Ta 30MTKMA 32 YMOBH BiAIOBIAHOCTI BU3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbILIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatu HeraifHo BU3HAIOTBCSA Y 3BiTi NMPO MPUOYTKH Ta 30MTKH, KOMU BHUJATKH HE HAJAIOTh
MaiOyTHIX EKOHOMIYHUX BHTiA ab0 TOAI Ta Ti€lI0 MIpOlo, SKOIO MaiOyTHI E€KOHOMIYHI BUTOIU HE
BIJINOB1Ial0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mpo (DiHAHCOBUI CTaH.

Butpatn BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TaKOX y THX BUMAJAKaX, KOIW BHHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'SA3Ky 3 OTPHUMAaHHSM JI0XO/AY, BU3HAIOTBCS Yy TOMY K Mepiofi, Imo
BIAIIOBIIHI JOXO/IH.

Butpatn 3a mo3ukamu, SKi HE € 4acTHHOIO (DiIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH Tepiony. DoH KamiTaiizye BUTpATH Ha TO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHHIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma eumpamu
®diHaHCOBI JOXOAM Ta BUTPATH BKIIIOYAIOTH MPOLIEHTHI TOXOIU Ta BUTPATH 3a MO3UKOBHUMH KOIITAMHU,
30MTKH BiJl OCTPOKOBOr'O MOramieHHS KPEAWTIB, MPOIEHTHI JOXOAW Bil BKJIAaJEHUX KOIITIB, AOXIJ BiJl
BUHUKHEHHs! (DIHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKU BiJl KYpCOBHX Pi3HUIIb 32 (PIHAHCOBOIO
JUSUIBHICTIO.
[IporeHTHI JOXO0AM BH3HAIOTHCS MO MIpi 1X HapaxyBaHHs 3 ypaxyBaHHSIM e(EKTHBHOI JOXOIHOCTI
AKTHUBY.

2.4.8.Ilooamok Ha npubymok

®DoHJT HE € TUTATHUKOM TIOJATKy Ha MPUOYTOK Ha 3arajlbHUX ITiACTaBax, , BiAMOBigHO mo m 141.6.1
[IKY , 3rigHo 3 SKUM 3BUIBHSIOTHCS Bl OMOJATKYBAHHS KOIITH CITIIFHOTO IHBECTYBaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOTO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3aydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJILHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OIepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHH4, JI0XO/IH, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIIUILHOT'O IHBECTYBAHHS, Ta 1HII IOXOIH BiJ
TSUTBHOCTI THCTHTYTY CIIUJTBHOTO 1HBECTYBaHHS (BIIICOTKH 3a TIO3MKAaMH, OpPEHIHI (JII3MHTOBI) IUIATEXI,
POSUITI TOIIIO).

2.4.9.06aixo086i nonimuxu wo0do 3abe3neyens
3abesneueHHs BU3HAIOTHCA, Ko MOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTaIlleHHs] 3000B'S3aHHS BHMaraTiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y coO0i
€KOHOMIYHI BUTO/H, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHSI.

2.4.10.Juchopmauisa npo 3minu 8 0OIKOBUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHHMX oOmepartii, 1HIINX
moznii abo ymoB, sikio MC®3 koHKpeTHO He BHUMarae abo He J03BOJIsI€ BH3HAYEHHS KaTeropii craTtew,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

O6:ixoBa nonituka PoHay 3a nepiox, mo 3akiHayeTsest 31 rpyans 2023 poky, BinnoBigae o0miKoBii
TIOJIITHIII, KA 3aCTOCOBYBAJIACh B TIONIEPETHHOMY 3BITHOMY TIE€PiOJIi.

OO6xikoBa MOMITHKA IIOAO IOAAN/BIIOI OLIHKK (PIHAHCOBMX I1HCTPYMEHTIB PO3KPHUBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. lcmomui 06.1ik08I CYOHCEHHS, OUIHHI 3HAYCHH Md NDUNYVULEHHS

3.1.006nixo06i noaimuxuy, pozpobaeni 3a siocymuocmi npsimux Hopm MCD3
Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETBHCS OO omepauii, iHmoi moamii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS IIiJI Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH
TAaKUM YMHOM, 100 iH(popMauis Oyna JOpedHOIo i NOTPeO KOPUCTYBAYIB IS IPUAHATTS €KOHOMIYHHX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 (hpiHaHCOBA 3BITHICTH:
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- mopae A0cTOoBipHO (piHAHCOBUI cTaH, (IHAHCOBI PE3yNbTaTH IiSUTBHOCTI Ta T'POIIOBI MOTOKH
®onny;

- BimoOpakae €KOHOMIYHY CYTHICThb Olepamidd, IHIIMX MOAiiH a0o YMOB, a HE JIMIIE IOPUANYHY
dopmy;

- € HeHTpaJlbHOIO, TOOTO BUTBHOIO Bifl yIIEpeKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tixg yac 3mificHEHHS CY/PKEHHS KepiBHULTBO DOHY MOCUIAETHCS HA MPUUHATHICTh HABEACHUX Jalli
JDKEpEIl Ta BPaXxOBYE 1X HU3XITHOMY HOPSIKY:

- BuMord B MC®3, y IKUX ieThCs PO MOMIOH1 Ta OB’ A3aHi 3 HUIMU TTHTaHHS,

- BU3HAYCHHS, KPUTEPIii BU3HAHHS Ta KOHIIEMIII] OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 () iHAHCOBOT 3BITHOCTI.

[lix dvac 3pilicHEHHS CyIDKCHHS YNPaBIIHCHKUI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOJIOXKEHHS
IHIIUX Opra”iB, IO PO3POONIAIOTE Ta 3aTBEPIUKYIOTh CTAaHJAPTH, SKi 3aCTOCOBYIOTH TIOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTIiB, I1HIIY HpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUINE3a3HAUCHUM JKeperiaMm.

3.2.0uyinku, cyodcenns ma npunyujenns

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBIiHCHKOTO mepcoHany GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKI BIUIMBAIOTh HA BUKOPHCTAHHS MPHHIUITIB OOJIKOBOT
MOJIITUKH, @ TaKOX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIIB Ta BUTPAT, SIKI BiIOOpakeHi B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAT BHKOPHCTOBYE PSJ OI[IHOK Ta MPUIYIICHb IIOAO IOJaHHS AKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HIHAHCOBOI 3BITHOCTI
BianoBigHO g0 BuMor MC®3. OriHky Ta MOB’sI3aHi 3 HUMH HPUITYIIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(OpMYIOTh OCHOBY JIJIS CYIDKEHB III0JI0 0aIaHCOBOT BAPTOCTI aKTUBI Ta 3000B’s3aHb, sIKa HE € OYCBUIHOIO
3 iHmUX pKepen. JlomymeHHs i 3po0iieH] Ha iX OCHOBI IMOIEPEIHi OMIHKH IOCTIHHO aHal3YyIOThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MIHU B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiO/Ii, KOJIU IIi OLIIHKH
Oyiu TIeperyIsaHyTi, 1 B YCiX HACTYITHHX IepiofaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IPaBIIHCHKHMA
TepcoHa 3MIHCHIOE OIlIHKY Ta BiTOOpa)KEHHS aKTHBIB Ta 3000B’s3aHb TAaKUM YHHOM, MI00 HE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS DOHIY MEPBICHO OIHIOIOTHCA IiJ 4Yac X NMpUAOAHHS YH
BUHUKHCHHS Ta B TIOJAIBIIIOMY OIIHIOIOTBCS Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTreBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CY/UKEHHS MTPH BUKOPHUCTaHHI OOJIIKOBOT MOJITHKHU MpPEACTaBIIeH]I Jai.

3.3.3azanvui cydoicenns modo cnpagedaugoi eapmocmi akmuegie ma 300086 ‘s13aHb

OrmiHka crpaBeIMBOI BAapTOCTI aKTWBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYMKEHHSX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCcOBMM iHCTpyMeHTaM, Ta iHmUWX (akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIpaBeUIMBOI BAPTOCTI».

Ominka crpaBemInMBOi BapTOCTi - II€ OIliIHKA KOHKPETHOrO akTWBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTICTh, CYO'€KT TOCIONAPIOBAHHS Ma€ OpaTHl [0 yBaru Ti XapaKTEPUCTUKU
akTuBYy a00 3000B'A3aHHS, SIKi YYaCHHKH PUHKY B3l O IO yBard, BH3HAYAIOUYM IIHY akTHUBY abo
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepUCTUK HAISKATh, HATIPUKIIAJ, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHs aKTHBY;

0) oOMeXeHHSI, AKIIO BOHH €, Ha IpoJak a00 BUKOPUCTAHHS aKTUBY.

Ominka copaBemIMBOl BapTOCTI MPHITYCKAae, IO AKTHB abo 3000B'A3aHHS OOMIHIOETBCS MIXK
yJacHUKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxy akTuBy abo mepenadi 3000B's13aHHS Ha ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ominka crpaBeIMBOi BapTOCT» BU3HAUA€E CIIPABEIJIMBY BapTICTh SIK LiHY, sfKa Oyna O
OTpUMaHa 3a MpPOJaX aKTHBY, a0 CIIaueHa 3a Iepenady 3000B'S3aHHS y 3BUYAMHIN omepamii Mix
y4aCHUKaMH PUHKY Ha JaTy OI[IHKH.

Ominka chpaBemIMBOi BapTOCTI MPHITyCKae, IO AKTHUB a0o 3000B'A3aHHS OOMIHIOETBCA MIX
y4aCHHKaMHU PHHKY Y 3BHYaiHIN omepalii MpoAaxKy akTUBY a0o mepenadi 3000B's13aHHSA HA AaTy OL[IHKH
32 IOTOYHUX PUHKOBUX YMOB.

Ominka copaBemIMBOi BapTOCTI TNPUIyCKae, MIO Omepamis MOpoAaxy axTuBy abo mnepemadi
3000B's13aHHA BiZOyBaeThCs a00
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a) Ha OCHOBHOMY PWHKY JISl IIbOTO aKTUBY 200 3000B's13aHHS; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHOPUSATIMBIIIOMY PHHKY AJsl LBOTO aKTUBY abo
3000B'sI3aHHS.

CrpagemriBa BapTiCTh - IIe 1IiHa, sSKa Oysa O oTpuMaHa 3a Mpojiak akKTUBY a0 CIUIaucHa 3a mepeaavy
3000B's13aHHA Y 3BUYaiHil onepanii Ha 0OCHOBHOMY (a00 HaHCIIPUATIAMBIIOMY) PUHKY Ha JaTy OL[IHKH 32
MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHA IiHA), HE3AJICKHO BiJl TOTO, UM CIOCTEPIracThbcsl Taka IiHa
Oe3mocepeIHbO, UM OIIHEHA 33 JOMOMOTOI0 1HIIIOTO METOAY OL[iHIOBAHHSL.

Omninka crnpaBeIMBOi BapTocTi mepembadae, mo (inancoBe abo HediHaHCOBE 3000B's3aHHS 200
BJIACHMH I1HCTPYMEHT KamiTally cy0'€eKTa TroCmoAapioBaHHA (HANPHUKIAA, YacTKA y4acTi y BIIACHOMY
KaImiTaji, BUIYIIEH] K KOMIICHCAIlis MpH 00'€HaHHI 0i3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B's13aHHS ab0 BJIACHOrO IHCTPYMEHTY Kamitaldy cyO0'€eKTa TOCHOAapIOBaHHS
nependayae Take:

a) 3000B'A3aHHS JIMIIATHMETHCS HEMOTAIICHHM 1 CTOpOHA-YYaCHUK PHHKY, sIKii Oyzae 3aiiCHEHO
nepesady, MOBMHHA Oyjie BUKOHATH Ii¢ 3000B'13aHHs. 3000B's13aHHs HE OyJI€ MoramieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJIAacHUU IHCTPYMEHT KaIiTally Cy0'€eKTa TOCIIOJapIOBaHHS JIMIIATUMEThCS HEMOTalleHUM, 1
CTOpOHA, SIKId BiH MEPEAaEThCs, - YYaCHUK PUHKY - repedepe Ha ceOe mpaBa Ta 00OB'S3KH, IOB'S3aHi 3
THCTpYMEHTOM. [HCTpyMeHT He Oyjzie ckacoBaHHMH a0 IHIMM YMHOM TIOTallleH|i Ha JIATy OLHKU.

Mera 3acTOCyBaHHS METOAY OLIHKM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHUYaiiHa
oreparisi MpoAaXy akTHBY YW Tiepeaadi 3000B'I3aHHS MK YYaCHHUKAMH DUHKY Ha JIaTy OIIHKH 32
MOTOYHUX PUHKOBUX YMOB.

[cHY!OTH TpH IIUPOKO 3aCTOCOBYBaHI METO/M OILIHKW BapTOCTI, TaKl SIK PUHKOBHH MiJIXiJl, BATPATHUH]
IMAX1A Ta JOXIMHUH MIIXIL.

3 MEeTOrO MiJIBUIIEHHS 3iCTABHOCTI OIIHOK CIIPAaBEIMBOI BAPTOCTI Ta TIOB’SI3aHOTO 3 HUMU PO3KPHTTS
iHpopmanii MCD3 Ne 13 g Takux IEH BCTAHOBJIOE i€papXil0 CHpaBeIUIMBOI BapTOCTi, Y SIKIH
repen0aveHo TPHW PIiBHS BXITHUX JTAaHUX JUISI METOMIB OIIHKH BapTOCTi, IO BHKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBETHBOI BAPTOCTI. lepapxis crpaBeMBOi BAPTOCTI BCTAHOBIIOE HAWBUIIHI TIPIOPUTET IS
IiH KOTHpYBaHHA (HECKOPHTOBAaHMWX) HAa AaKTMBHUX pPHHKAX Ha IACHTHYHI aKTUBH ab0 3000B's3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

Bximui mani 1-ro piBHA - i€ I[iHM KOTHPYBaHHS (HECKOPHUTOBAaHI) Ha aKTUBHUX PUHKAaX Ha 1ICHTUYHI
aKTUBU a00 3000B'I3aHHS, 10 SKHUX Cy0'€KT rOCIONAPIOBAHHSI MOXKE MATH JIOCTYI Ha IaTy ouiHkd. IliHa
KOTHPYBaHHS Ha aKTUBHOMY PUHKY € HalHAAIWHIIIMM CBITYEHHSM CIPaBEINIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTh BUKOpHUCTaHa 0e3 KOpWUTYBaHHS Ui OIIHKA CHPaBEMIUBOI BapTOCTi, OKPIM CHTYyaIlii,
BH3HaUeHHX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BiIHECEHUX A0 1-To piBH#), sKi
MO)KHA CIIOCTEpIraTH IS aKTHBY 4YM 3000B'3aHHA, NpAMO abo omocepenakoBaHO. SIKIIO akTwB abo
3000B'13aHHS Ma€ BU3HAYEHWH (KOHTPAKTHHUI) CTPOK, TO BXiAHI JaHi 2-TO pIBHA MOBWHHI OyTH
BiJIKPUTHMH TPOTATOM MPAKTHYHO BCHOTO CTPOKY IIOTO aKTHBY 4M 3000B's13aHHS. J[0 BXITHUX JaHHX 2-
r'O PiBHS HaJIEKATh:

a) IiHA KOTHPYBAaHHS Ha MOAIOHI aKTUBY 49X 3000B'sI3aHHS Ha aKTUBHUX PHHKAX;

0) MmiHM KOTHUPYBaHHS Ha iMeHTWYHI a00 MOMIOHI aKTHBU YW 3000B's3aHHS Ha PHHKAX, AKI HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXXHA CIIOCTEpIraTd Ui aKTUBY YM 3000B'sI3aHHS,
HaTPUKIIA;

- CTaBKM BIJICOTKa Ta KpHBI JOXIJHOCTI, IO CIOCTEPIraloThCS Ha 3BUYAWHUX IHTEpBaliax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T) BXIiIHI JaHi, TiATBEPHKEHI PHHKOM.

Bxigni gani 3-ro piBHA - 1€ BXigHI JaHi U1 aKTHBY YU 3000B'I3aHHS, SIKUX HEMA€E y BIAKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHI CIiJi BHUKOPHCTOBYBATH JUIS OIIHKMA CIIPaBENJIMBOI BapTOCTi, SKIIO
BIJIOBITHUX BIIKPUTHX JaHWUX HEMAE, MO IMependadaeTbcs B CUTYAIlisiX, KOIU IisUTbHICTh PUHKY JUIS
akTHBY a00 3000B's13aHHA Ha JaTy OLIHKM He3HA4HA, a0o i1 B3araii Hemae.

Meroau OLIHKH 3aCTOCOBYIOTHCS IIOCITiZIOBHO.

VYnpaBiaiHCBKMI TepcoHall 3OIHCHIOE BHUKIIOYHO OLIHKM CIIPAaBEAJIMBOI BAapTOCTI AKTUBIB Ta
3000B’s13aHb, ki BuMaratoTscst MCBO Ne 13, Ha KiHeb KOXKHOT'O 3BITHOTO MEPioay.
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HasiBHicTh nopeyHHMX BXIIHUX JaHHMX Ta iXHA BiAHOCHA Cy0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJMIOBIIHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOASYM 3 OCOOJMBOCTEH IHCTPYMEHTIB KamiTanmy, sKi
3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIy, MiI 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS iepapxii.

3.4.Oyinku ghinancosux incmpymenmis

®onpn BuzHae inaHcoBui akTUB abo (iHaHCcOBe 3000B'sI3aHHA Y 3BITi PO (iHAHCOBUI cTaH TOmI i
JUIIE TOJi, KOMU CYO'€KT TOCIMOAApIOBaHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJOXKEHBb INOJO0 IHOTO
IHCTpYMEHTA.

Bignopigao n0 m. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIANOBIAHUX BUMNAJKAX, MPUIMHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 mpoaaxy (iHAHCOBUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 32
JIATOIO orepailii abo 00Ky 3a TaTor po3paxyHKiB. DoH 0Opaia METOo ] BU3HAHHS 3a TATOO OIEpallii.

CrhpaBemjiiBa BapTiCTh IHBECTHINN, IO AKTUBHO OOEPTAIOTHCS HA OPraHi3oBaHUX (HiHAHCOBHX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmIHMX BHUMajKax OIHKA CHPaBeJIUBOI BAapTOCTI TPYHTYEThCS Ha CY/DKEHHSIX MIONO
nepea0auyyBaHuX MaHOYyTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHUTYyaIlil, PU3UKIB, BIACTHBHX
pi3HUM (IHAHCOBUM iHCTpyMEHTaMm, Ta iHImHUX (akTopiB 3 BpaxyBaHH:IM BuMor MC®3 No 13 «Ominka
CTIpaBeIUTUBOI BaAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiano g0 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHBH SK Taki, IO OI[IHIOIOTHCS Y
nmojabiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojeni 0i3Hecy cy0'eKkTa roCroAaproBaHHs IS yIIPaBIiHHs (PiHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepHCTHUK KOHTPAKTHHX IPOIIOBUX MOTOKIB (PiIHAHCOBOT'O aKTHBY.

®diHaHCOBUI aKTHB OLIHIOIOTH 33 aMOPTH30BAHOI COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMIBI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeli Oi3Hecy, MeTa SKOi - YTpUMyBaHHS aKTUBIB 3a[Uld 30MpaHHs
KOHTPAKTHUX I'POIIOBUX MOTOKIB;

0) KOHTPaKTHI yMOBH ()IHAHCOBOIO aKTHBY IepeadayaroTh y IEBHI JaTH HAJXOPKCHHS TPOIIOBHX
ITOTOKIB, SIKi € JIMIIIE TTOTAIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB HA HEMOTAIIEHY OCHOBHY CyMY.

B ycix inmmx Bumaakax (iHaHCOBUU aKTHB OIIHIOIOTH 3a CIIPABEMIINBOIO BAPTICTIO 3 BiTOOpakeHHM
pe3yabTaTy MEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IHcTpymMenTn kamitamy - e Oyap-sfKi KOHTPaKTH, AKi 3aCBiAYYIOTH 3alUIIKOBY YaCTKy B aKTHBaxX
cy0’€eKTa TOCOAApIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jo iHCTpyMEHTIB KammiTany BiTHOCSThCA aKiii Ta mai (YacTKH) TOCTIONaPChKUX TOBAPUCTB.

[HCTpyMEHTH KalliTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBUH CTaH TOAI i utne Toai, komu PoHA cTae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IIO/I0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaIliTamy 3IiHCHIOETHCS 32 IX CIIPaBEIJIMBOIO BAPTICTIO, KA 3a3BUYal
JOPIBHIOE IIiHI omepartlii, y Xxo/i sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuabOaHHSA) HE BIAMOBiNA€ CIpaBeIHBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KaIliTaly,
PI3HUIIS BUBHAETHCS K MPUOYTOK (30MTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha puadaHHS IHCTPYMEHTIB KaITiTalny BU3HAIOTHCS BUTPATaMH IEPiOAY i HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oriHKa IHCTPYMEHTIB KamliTary 3IIACHIOEThCS 3a CHPaBEAJIMBOID BapTICTIO HA ATy
OIL[IHKH.

PunkoBa BapTticTe HanexxHnx POHIY IHCTPYMEHTIB KaIliTally OI[IHIOETHCS 32 OQIMiifHUM Oip>KOBUM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTopi TOPTIBIIi, TO ITiJ] YaC pO3PaxyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY ISl I[bOrO IHCTPYMEHTY KamiTaly a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY Al Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, L0 BXOISTH 110
CKJIaJly aKTHBIB Ta TepeOyBaroTh y Oip’)KOBOMY CITMCKY OpTaHi3aTopa TOPTIiBJIi 1 MPU IEOMY HE MAarOTh
BHM3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHICHIOETbCA 332 OCTaHHBOIO OAlaHCOBOIO BApTICTIO.
Axmo € mincTaBu BBaKaTH, M0 OalaHCOBAa BapTICTh CYTTEBO BiPI3HSETHCA BiJl CHPaBEIMBOI,
CrpaBeUIMBa BapTiCTh BU3HAYAETHCS 3a METOIMKOIO, BU3HAUYEHOI OCO0O0I0, LIO0 3/AIHCHIOE YIpPaBIiHHA
aktuBamMyu DOoHIY BiANOBIAHO 10 NPUAHATOI 00IIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
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3HaYHUMHU 3MiHaMH Yy (piHaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITeHT IPOBAJAMTD JiSUTbHICTh, 3 TAKOXK 3MIHAMU Y KOH FOHKTYpi ()OHJIOBOTO PUHKY.

CrpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTaldy, LI0 OOEpTaloThCs Ha OPraHi30BaHUX pUHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB oQiliiHUM Oip’KOBUM KypCoM, LIO CKJIaBcA Ha
naty ouinku (1-# piBeHb iepapxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KalliTaly, IIOAO SIKOTO HE BCTAHOBIICHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaKOTO IHCTPYMEHTY
Ha JaTy OMIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJIOKHUM OI[IHIOBAYEeM, SKINO aKTyaJbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3HadeHa 3a |-M piBHeM iepapxii, Hazmami
HaszuBaeThesl "puHKOBa BapTicTs". CrpaBelivBa BapTiCTh IHCTPYMEHTIB KalliTaly, IO Mepe0yBalOTh y
Oip>KOBHX CIHCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JATy, IO MEPEaye NaTi OIIHKK He Oublie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OrmiHKa IHCTPYMEHTIB KaIliTally, 10 He BKJIFOUEHI /10 OIp)KOBHX CITUCKIB OpTaHi3aToOpiB TOPTriBii, abo
y BHIIQJIKy BIJICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-H piBeHb iepapxii), 3iHCHIOETHCS
BIJIMIOBIIHO IO IiHW BUKYITY, BCTAHOBJICHOI PIIICHHSIM 3arajJbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KOJMM JUIS TAKOTO IHCTPYMEHTY KamiTajdy He BCTaHOBJICHA I[iHA BHKYIY, HOTO OIliHKa
MOXe 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO Y4acTh POHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Ounblie BiX 3araibHOIO
yrctoi Baprocti aktuBiB Ponmy. [Ipy oMy BHTpaTH Ha MPOBEJEHHS HE3AJICKHOI OIIHKH HE MOBUHHI
MEpEeBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TIPENICTABIICHHS CIPABEUIMBOI  BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3ailydeHHS HE3aJeKHOTO OI[IHIOBaua HE BUKOHYIOTBCS, TO
CTIpaBeIINBa BapTICTh TAKOTO IHCTPYMEHTY Ha JaTy OIIHKU JOPIBHIOE OaJIaHCOBIH BapTOCTI.

Jisi BU3HAYEHHS CIPABEUIMBOI BApTOCTI THUX IHCTPYMEHTIB KaIliTady, MO0 SKAX BiICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METOIWKH OIIHKH, SK
MOJICTTh TUCKOHTYBAHHS TPOIIOBUX IOTOKIB, OIIIHOYHI MOjEli, mo 0a3yloThCcs Ha JAaHUX PO OCTaHHI
Yroau, 3AiHCHEHI MDK HEIOB’S3aHUMH CTOpOHAMM, Ta aHaii3 (iHaHCOBOI iH(opMaIli nmpo 00’€KTH
IHBECTYBaHHSI, aHAIITUYHI MPOIETYpU IO OIMIHII OE3IMepepBHOCTI MISUTBHOCTI 00’€KTIB 1HBECTYBaHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHAJIOM ITMX IIANPUEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIIPUEMCTB Ha TIOYATOK Ta KiHENb 3BITHOTO Tmepiomy. Ili METONWKHM BHUKOPUCTOBYE IUIS OIlIHKH
CHpaBeUINBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 DoHAY, SKIO € MiACTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINPI3HSAETHCA BiA CHpPaBEAINUBOI BapTOCTi. BimxwmieHHS MOXyTh OyTH 3yMOBIEHI
3HAYHUMH 3MiHAMH y (DiHAHCOBOMY CTaHIi eMiTeHTa KOPIIOPAaTHBHUX TpaB Ta/ab0 3MiHAMU KOH IOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISITBHICTH, 4 TAKOXK 3MIHAMH y KOH IOHKTYpi (POHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BHUSBIEHO, Ta BapTICTh aKTHUBIB 00 €KTIB 1HBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiACOTKIB, TO € MiACTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocrogaproBanHs Mae chOpMyBaTH 3aKpUTI BXigHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(OpMaIli€ro, HASBHOI 32 MAaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI JaHI Cy0’€KTa TOCTIoJaploBaHHS. Y Tpormeci (GopMyBaHHS 3aKPUTHX BXiTHUX TaHUX CYO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII yJYACHUKH PUHKY BUKOPHCTAIU O
oI gaHi abo 00'eKT rocmomaproBaHHS Ma€ MOCh OCOONHBE, YOro HEMae y IHIIMX yYaCHHUKIB PHUHKY
(Hampuknaz, mpuTamMaHHy cyO0'ekTOBI rocmopaproBaHHsi cuHepriio). CyO0'€eKTOBi rocrmopaproBaHHsS HE
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
punky. Ilpore, cy0'ekT rocmomaproBaHHS Mae B3ATH JO yBard BCIO iH(OpMaLilo Mpo NPUIYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPHMAaTH. 3aKpuTi BXiAHI JaHi, cOPMOBaHi y crocio,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBeniBa BapTicTh IHCTPYMEHTY KamiTaly, IO CKIAJA€ThCs 3 aKuid, o0ir SKuUX 3ymUHEHO, abo
naiB (YacTOK) TOBAPUCTB, MIOJO SIKUX PO3NOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacudixauisa ¢inancosux akmugis
[Ipu nepBicHoMy BH3HaHHI (iHAHCOBI aKTUBM KIACHU(IKYIOTbCsS SK (PIHAHCOBI AaKTHBH, SKi
OLIIHIOIOTHCA 32 aMOPTHU30BaHOK BapTicTiO (AC), CIIpaBeNIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 iHIIMN
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cykynauit goxix (FVOCI) abo cnpaBeannBoO BapTiCTIO, IO 3MIHIOETBCS Yepe3 MpuOyTOK abo 30MTOK
(FVTPL), BigmoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 33 CIIPABEIMBOIO BApTICTIO TUIIOC,
Ko (iHAHCOBI aKTUBHU HE Bim0OOpa)karoThCs 3a CIPABEAIMBOIO BApPTICTIO Yepe3 MpUOyTOK abo 30MTKH,
BUTpPATH Ha MPOBEICHHS OIepalii, 0 BiTHOCATHCA N0 MpuadaHHs ¢iHaHcoBoro akTuBy. CrnpaBeminBa
BapTICTh NPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCA LIHOK YTOAH.

@®onn knacudikye (iHAHCOBI aKTMBM SK Taki, [0 Hajgalli OIIHIOIOTBCA 32 aMOPTHU30BAHOO
co0IBapTICTIO, CIpaBEUIMBOIO BapTICTIO yepe3 IHMIMK CYKYMHHH J0XiA abo CIpaBeIMBOIO BapTICTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) ©Oi3Hec-mMofeli cy0'eKTa roCIIOIapIOBaHHS 3 YIIPaBIiHHSA (JiHAHCOBUMU aKTHBAMH;

(0) ycTaHOBIEHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHU IPOIIOBUX MOTOKIB 32 (DiHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxae crocib, y skuii DoHA ympapise akTUBaMH 3 METOIO OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («yTpPUMaHHS aKTHBIB Ui OTPUMaHHS Iepel0adyeHux JOTrOBOPOM TPOIIOBUX
MOTOKIBY»), abo (il) OTpUMaHHS Mepea0auYeHUX JIOrOBOPOM T'POIIOBUX IMOTOKIB 1 IPOIIOBHX IMOTOKIB, sIKi
BUHUKAIOTh y pe3yJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS aKTHUBIB JUisi OTPUMAaHHS INepeadadeHux
JIOTOBOPOM TPONIOBHX IMOTOKIB 1 TPOJaKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBU BIIHOCATHCS Y KATEropito «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO yepe3 MprOyTOK 4u 30UTOK.

BisHec-Monenb BU3HAYAETHCS YISl TPYIH aKTUBIB (Ha piBHI opT(ens) Ha OCHOBI BCIiX BiIIOBITHHX
JIOKa3iB IIsUTbHOCTI, sIKy DoHI Mae HaMip 3MIHCHUTH JUIS JOCSATHEHHS 1111, BCTAHOBJICHOI [T TOpTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYEHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 cKiaja mopTders, MHHYIUN JOCBiJ] OTPUMAaHHs TPOIIOBHX IOTOKIB IO BiJMOBIJHUX aKTHBAaX,
MiJXOANW 1O OLIHKHM Ta YIPaBIiHHS PU3UKAMH, METOJIM OI[IHKK JOXOJHOCTI aKTHBIB Ta CXEMy BHILIAT
KEepiBHHKAM.

[pu omiHmi crpaBemMBOi BapTocTi (DIHAHCOBMX AKTUBIB YIPABIIHCHKHI IEPCOHAT 3aCTOCOBYE
METOJH OIIIHK{ BapTOCTIi, SIKi BiAIMMOBITaI0Th 0OCTaBMHAM Ta JUIS SKUX € JOCTATHHO NAHUX, MO0 OIIHUTH
CIIPaBEIINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHSI MOPEUYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha OGamanci cramom Ha 31 rpymas 2023 poky y DoHII HE BPaxXxOBYIOTHCS TOJNBOBI (hHiHAHCOBI
THCTPYMEHTH, a caMe BHECKH JI0 CTATyTHUX KaITiTaJliB IHITUX CYO’ €KTIB TOCIIOIapIOBaHHS.

3.4.3.[Ipununenns susHanusa iHAHCO8020 AKMUBY

®onp niepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJH BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOIIOBUX MOTOKIB (piHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CIUIATUTH TPOIIOBI MOTOKH OXHOMY a0O KUIBKOM OflepKyBadaM 3a
YTO/I010, SIKa BIAMOBiAa€ yMOBaM, HABEICHIM HUKYE.

SAxmmo @onp 30epirae KOHTPAKTHI MpaBa HA OIEP’KaHHS TPOIIOBUX MOTOKIB BiJ (DiHAHCOBOTO aKTHBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI IOTOKU OJHOMY
a00 KUTBbKOM CY0'€KTaM TroCIoNapioBaHHs («KIHIIEBUM OJlepKyBadaM»), To DOH po3risaac oneparito K
nepenady piHaHCOBOTO aKTHBY TOJI 1 JIWIIIE TO/I, KO BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cy0'eKT TOCIIOAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIUIATUTH CyMH KiHIIEBHM OJIep)KyBadaM, ITOKH
BiH HE OTpHUMAaE eKBIBaJeHTHI CYMHU BiJ TepBiCHOTO aKTHUBY. KOpOTKOCTpOKOBI aBaHCcH Cy0'eKTa
TOCIOJIaPIOBaHHS 13 MPAaBOM IMOBHOTO BiANIKOMYBaHHS IMMO3MYEHOI CyMH ILTIOC HApaxOBaHI BiICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh 1i€1 yMOBH;

0) yMOBH KOHTPaKTy NpO Iepeaady 3a00pOHSIOTH CyO0'€KTOBI TOCHOJApIOBAaHHS MPOAaBaTH abo
Ha/laBaTH y 3acTaBy IIEPBICHUH aKTHB, OKpIM HAJaHHS KIHIIEBHM OJlep)KyBadaM SIK 3a0e3redeHHs
3000B's13aHHS CIIATHUTH TPOLIOBI IOTOKH;

B) CyO'eKT rocromaploBaHHA Ma€ 3000B'I3aHHS TMepefaTH Oyab-sKi TPOIIOBI IOTOKH, SIKi BiH
OTPHUMYE BiJl IMEHI KIHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpuMKku. Kpim Toro, cy0'eKT rocrmonaproBaHHs
HE Ma€ IpaBa NMOBTOPHO IHBECTYBATH TaKi IPOIIOBiI TOTOKU, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJEHTH IpouIoBUX KowTiB (K BuzHaueHo B MCBO Ne 7 «3BiTH mpo pyx IpOIIOBHX KOILUTIB»)
OPOTATOM KOPOTKOIO TMEpioAy pO3paxyHKIB Bif AaTH OTPUMAaHHS KOLITIB A0 JaTh HEOOXIZHOTo
nepepaxyBaHHA KiHIEBUM OfIepKyBayaM, NPUYOMY BiJICOTOK, 3apOOJieHMH 3a TaKUMHU 1HBECTULISIMH,
TAKOX IEePEPaxOBY€ETHCS KIHLIEBUM OZIEPKYBadaM.
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3.4.4. @inancosi 30606 ’sa3anus

@®onn kinacugikye Bci (iHaHCOBI 3000B'I3aHHS K Taki, MO y MOJAIBIIOMY OIHIOIOTBCS 3a
aMOPTU30BaHOI0 COOIBAPTICTIO, KOPUCTYIOYHCH METOIOM €)EKTUBHOTO BiZICOTKA, 32 BAHATKOM TaKHX:

a) ¢iHaHCOBi 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM pe3ylbTaTy MEPEoLiHKH Y
npubyTKy abo 30mTKy. Taki 3000B'S3aHHSA, B TOMY YHWCII MOXiAHI (DiHAHCOBI IHCTPYMEHTH, SIKi €
3000B'I3aHHSMH, Y TTOJIAJIBIIIOMY OIIHFOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO;

0) ¢inancoBi 3000B's3aHHs, 110 BUHUKAIOTh, KOJIM Tepenavya (piHAHCOBOrO aKkTHUBY HE BiANOBigae
KPUTEPIiAM JJIsl IPUITHHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXiJ MOJAIBIIOT y4acTi;

B) KOHTpakTH (hiHAaHCOBOT rapaHTii;

r) 3000B'sI3aHHS HaJIaTH MMO3UKY 32 BiICOTKOBOK CTABKO, HUKYOK HIXK PUHKOBA.

®onp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpuOyTKy abo 30MTKY, KOJIM MpH IEPBICHOMY BH3HAaHHI HECKACOBHO MPU3HAYUTH
(dinaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIIHIOETHCSA 3a CHPABEIJIMBOIO BapTICTIO 3 Bi0OpaKEHHSIM
pe3yabTaTy TMEPEoIiHKA y TpUOyTKYy abo 30MTKYy, ab0 SKIIO pPe3yJbTaTOM TaKOro NpPU3HAYCHHS €
JopeyHimia iHpopmallisi, OCKITEKA a00:

a) BOHO yCyBa€ 4YM 3HAYHO 3MEHIIYE HEY3rO/KCHICTh OIIHKM UM BH3HAHHS, IIO B IHIIOMY BUIIAKY
BHHHUKA€E BHACITIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B's13aHb Ui BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha pi3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpynow (iHAHCOBMX 3000B'sI3aHb a00 (hiHAHCOBUX AaKTHBIB Ta (HiHAHCOBHX
3000B's13aHb Ta OLlIHKA TX MOKA3HUKIB 3IMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BAPTOCTi, BIAMOBIAHO 0
3aJIOKYMEHTOBAHOI CTpaTerii ynpaBiIiHHS pU3WKaMH a00 1HBECTHIIIHHOI CTpaTerieto, i iHpopMalis mpo
TaKy Tpyly HaJIa€Tbesl ISl BHYTPIIIHHOIO BUKOPHCTAHHS HA Ii OCHOBI BUIIOMY YIPaBIiHCHKOMY
MEPCOHAJIOBI.

@donsl pUAHSB pIllleHHs OIIHIOBaTH (iHAHCOBI 3000B'SI3aHHS 3a CIPABEIMBOIO BapTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®onp Buiydyae (iHaHcoBe 3000B's3aHHs (a00 yacTHHY (DiHAHCOBOIrO 3000B'SI3aHHS) 31 CBOI'O 3BITY
1po GhiHAHCOBUU CTaH TOI 1 JIUIIE TOMI, KOJH HOTr0 MOTamawTh, TOOTO KOJIM 3000B's13aHHSI, BU3HAUCHE ¥
KOHTpPAKTi, BHKOHAHO, aHYJIhOBAHO a00 CTPOK MOTO il 3aKIHIYETHCS.

3.4.5.Cyooicenns wjodo ouixyeanux mepminie ympumanns Qinancosux incmpymenmie
VYIpaBliHCBKHAN IE€PCOHANI 3aCTOCOBYE IpodeciiiHe CYMKEHHS MO0 TEPMIHIB yTPUMaHHS
¢dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKeHHS 3a MM MUTAHHSIM IPYHTYETBCS Ha OIIHII PU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuUOYTKOBOCTI W muHamimi Ta iHmmX dakropax. [Ipore icHyIOTBH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MiHHUX TmamnepiB abo
0aHKPYTCTBOM 0O0’€KTy IHBECTYBaHHS, IO HE € MiIKOHTPOJIHHHUM YIIPABIIHCHKOMY IIEPCOHAITY i MOXKE
CYTTEBO BILUTUHYTH Ha OIIHKY (hiHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns uwio0o 3min cnpagedausoi eapmocmi PiHaHCco8UX aKmugie

VYmpasnincekuid miepcoHan DoHAy BBakae, MO OONIKOBI OI[IHKM Ta WPHITYIIEHHS, SKi MAaloTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT] OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIUIBKH OITIHKH
0a3yl0ThCsl Ha MPUIYIIEHHSIX YIIPABIIHCHKOrO MEPCOHANY IMOIO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BAJIIOTHUX KypCiB, MTOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBAHb i YaC OIIHKH
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEHN OIepaIriii;

- BIUTUB 3MiHU B OIlIHKaX Ha aKTUBH, SIKi BiloOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

Ax6u yrpaBiiHCbkHi mepcoHan POHAY BUKOPHCTOBYBANIO iHINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypcCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTta, AaTH odepTH i
KOpUTYBaHb ITiJ] 4aC OILIHKHA IHCTPYMEHTIB, Oilbllla a0 MeHIIa 3MiHa B OIliHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaKeHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH PUOYTOK Ta 30MTOK.

BukopucranHsi pi3HMX MapKETHMHIOBHX IPHITyLIeHb Ta/a00 METOAIB OLIHKM TakKoX MOXE MaTh
3HAaYHUH BIUIMB Ha IepeadadyBaHy CIIPaBeAINBY BapTiCTh.

CrpaBemnuBy BapTiCTh [e0iTOPCHKOI Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYIHHMX JJISl TPOAAXy, HEMOXIIMBO BU3HAYUTHU JOCTOBIPHO, OCKUJIBKM HEMA€E pUHKOBOTO KOTHUPYBaHHS
LIUX aKTUBIB.
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VYupapnincekuid niepcoHan @DoHIy BBakae, [0 HABEICHI PO3KPUTTS WIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapPTOCTi € JOCTATHIMH, i HE BBaXKae€, IO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oy/Ib-sKa CyTTE€Ba iH(OPMAILis IIO/I0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBayiB ()iHAHCOBOI 3BITHOCTI.

Po3ymiroun BaKIMBICTh BUKOPUCTaHHS OOJIKOBMX OIIHOK Ta MPHUIYIICHb IIOAO CIPaBEIIUBOT
BapTOCTi (hiHAHCOBHUX AKTUBIB B pa3i BIJICYTHOCTI BXIIHUX JaHUX IIOJIO CITPABEUIMBOI BAPTOCTI HEPIIOTrO
piBH#, YpaBiiHchkui niepconan DoHay MiaHye BUKOPUCTOBYBATH OIIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHaY, IOCBiNI Ta MHUHYIMX IMOOIAX, a TaKOX 3
BHKOPHCTaHHSM pO3paxyHKIB Ta MOJEICH BapTOCTi (hIHAHCOBUX aKTHBIB. 3aJydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIHOK MO0 TakuX (PIHAHCOBUX IHCTPYMEHTIB, JI€ OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents wj000 susae1ents 03HAK 3HeYiHeHHs aKMuUgie
BigHocHO (piHAHCOBUX aKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTio, DoHI Ha
JlaTy BUHUKHEHHS (h)iHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JIaTy BU3HAUYA€ PiBEHb KPEAUTHOTO PU3HKY.
®donJ BU3HAE pe3epB MMij 30UTKH I OYIKyBaHUX KPEAUTHHX 30UTKIB 32 (IHAHCOBUMH aKTHBAMH, SIKi
OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BaPTICTIO, Y PO3MIpi OUiKyBaHHX KPEJUTHUX 30MTKIB 32 BECh TEPMiH JIil
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPETUTHOTO PH3HKY/IJSl KPEAUTHO-3HEI[IHEHUX
¢diHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMH OUYIKyBaHMMH KPEIUTHUMH 30uUTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeEThCS, 110 OYIKYBaHI KpeJWTHI 30MTKH 3a BECh TEPMiH Jii MaroTh OyTH BU3HAHI JIO
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBMIlO, KPEITUTHU M PU3MK 3HAYHO 3pOCTAE
me J0 Toro, sik (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHHMM abo Oyje MOMIYeHO iHI YUHHHKH
3aTPUMKH IUIATEXIB, 10 € Celu(iuHUMU I T03MYaIbHIKA, (HapUKiIal, 3aiicHeH s Moaudikallii abo
peCTpYKTypH3aIlii).

KpenutHuii pusvk 3a (IHAHCOBUM IHCTPYMEGHTOM BB@)Ka€ThCS HU3BKUM, SKIIO (iHAHCOBHH
THCTPYMEHT Ma€ HU3BKUN PU3UK HACTAHHS Je(ONTY, TO3MIATEHAK M€ TOTYKHIA TOTEHITial BUKOHYBATH
CBOI JOroBipHI 3000B'I3aHHS IIOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM TIEPCIIEKTHBI, a
HECIIPUSATIIMBI 3MIiHH B CKOHOMIYHHMX 1 JUIOBUX YMOBaX y JIOBTOCTPOKOBIH TEPCIEKTHBI MOXYTh
[3HH3UTH, ajie He OOOB’SI3KOBO 3JaTHICTh IO3WYaJbHHKA BHUKOHYBATH CBOI 3000B'SI3aHHS ILOI0
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSl TAKMMM, 110 MAIOTh HU3bKUN KPEOUTHUH PU3HK JIUIIE Ha
MiZICTaBl TOTO, MO PU3UK JeOITYy 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpyMenTamu @orny abo HiX KPEAUTHUN PU3UK IOPUCIUKITIL, B sIKiii DOHA 3MIHCHIOE MiSTHHICTB.

OuikyBaHi KpeAWTHI 30MTKM 3a BECh TEPMIH Jii HEe BH3HAIOTHCA 3a (DIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
ToTepeTHHOMY 3BITHOMY IIepio[li, aje He BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHUIAJIKY
@DoHJ 3'1COBYE, UM MAJIO Miclie 3HAUHE 3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpBiCHOIO BU3HAHH,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30UTKH BimOOpakatoTh BiIacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHemb 3BiTHOTO poky (MOHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTOBAaHOCTI,
iHIIo1 Ae0iTOPChKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB Ha MpeaMeT HAasSBHOCTI O3HAK iX 3HEIIHEHHS.
30UTOK Bi 3HEI[IHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPOQECIHHOTO CY/HKEHHS YIPaBIiHCHKOTO
MIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHHX JaHHX, 110 CBIMYATh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIUCs MicIis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis

Ha koxny 3BiTHy naty ®oHI Bu3HAayae, YM iCHYIOTH O3HAKM MOXKIIMBOTO 3MEHIIECHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HaKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPIYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHHA KOpHCHOCTi, ®OHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOIO BimmKomyBaHHsS akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOIYBaHHS aKTUBY - i€ HaiOlIbIIa 3 JABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TPOLIOBI KOLITH, Ta HOro BapToCTi IpH
BUKOpUCTaHHI. CyMy OYiKyBaHOTO BiAIIKOIYBaHHS BHM3HAYAIOTh JUIA KOXXHOTO AKTHBY, 32 BUHITKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TFeHepye HaJXOPKEHHS I'POLIOBMX KOIUTIB, IO 34eOUIBLIONO HE 3aeXKaTh Bij
HAJXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKuio OanaHcoBa BapTiCTh aKTUBY
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abo OJWHMLI, KA TEHEpYe TPOLIOBI KOILITH, IMEPEBUILYE CYMy HOTro OYiKyBaHOTO BiIIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominmi
TernepilHboi BapTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAIXOKEHb Bill aKTHBY, MAaHOYTHI IPOIIOBI TOTOKH
JMCKOHTYIOTh 32 CTaBKOIO J0 OMOAATKYBaHHS, sIKa BilmoOpa)ka€ MOTOYHY PUHKOBY BapTIiCTh TpolIed y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAUYEHHI CIpaBeIMBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBarm OCTaHHi Omepalii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTI. Y pa3i, SKIIO
ineHTU(IKYBATH Taki omepaiii HEMOXJHMBO, BHKOPUCTOBYIOTH BINMOBiMHY Monenb ominku. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOl BapTOCTi. 30UTKH Bill 3MEHIIIEHHSI KOPUCHOCTI IOTOYHOI JiSTIbHOCTI BU3HAIOTh y MPHOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOMIOBI KOINTH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXXHA
iTeHTU(IKYBAaTH 1 SIKa TEHEpye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTHBIB a00 rpyml akTuBiB. Ha K0XHY 3BiTHY JaTy MpOBOISTD
OIIIHKY HAsIBHOCT1 O3HAK TOT0, 1[0 paHille BU3HAHI 30MTKH BiJl 3MEHIIIEHHS KOPUCHOCT1 aKTHUBY OLIbIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TMPOBOMATH OIIHKY CYMH OYiKYBaHOTO
BIJIIIKO/IyBaHHS aKkTHBY. PaHillle BU3HAHI 30MTKH Bijl 3MEHILIEHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHITAJIKY, SIKIIIO Majia MICIIe 3MiHA B OIlIHKAaX, SKi BUKOPUCTOBYBAJIM JJIsi BU3HAUCHHS CyMH OYiKyBaHOIO
BIJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIEHHS KOPHCHOCTI. Y
TaKOMy BHIAJKy OaxaHCOBY BapTiCTh aKTHUBY 30UIBIIYIOTH /O CYMH OYIKYBaHOTO BiJIIKOyBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)KE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKYy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEpenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIICHHS KOPUCHOCTI akTHBY. lle CTOpHYBaHHS BHM3HAIOTh y CKiIaji NMpHOYTKY Ta 30WTKiB. [licis
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOALTY IepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSIM HOr0 JIKBIJAIIHOI BAPTOCTI, HA CUCTEMATHYHIH OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepeu ouikysanux kpeOumnux 30umxie

Jlis TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX AaKTHUBIB Ha TMpeaMeT 3HeliHeHHs ®oHI 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro minxonay Powuj posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. aKTHBIB, 110 SKUM He OyJI0 CyTTEBOTO 3pOCTAHHS KPEJUTHOTO PU3HKY;

. aKTHBIB, 11O SIKUM OyJI0 CyTTEBE 3pOCTaHHS KPEAUTHOTO PH3HKY.

st pimaHCOBMX aKTWBIB, MO SKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PH3UKY IICIIA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA ABAHAMIATHMICAYHI OUiKyBaHI KpeAWTHI 30MTKH, fAKi €
YaCTHHOIO OYIKYBaHHMX KPEOWTHHX 30WTKIB 32 BeCh MeEpioj, TOOTO OYIKyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOYJIMBHUX BHITAJKIB Ae(pONTY, [0 MOXKIIMBI IPOTATOM ABAHAIISATH MICSIIIB
MICIIS 3BITHOI AaTH.

Jia  ¢iHaHCOBMX aKTHBIB, TO SIKUM BiAOyJIOCS CYTT€BE 3pPOCTaHHS KPEOTUTHOTO pPH3UKY Ha
IHAWBIMyanbHIA 4K TPYMOBii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HWKH, [0 BHHUKAIOTh Y HACHIJOK BCIX MOXIWBHX BHIAAKIB
nedoNTy MpOTATOM YChOT0 TEPMIiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM HA KOXKHY 3BiTHY naty DoHn
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaNi3y 3MIHU PHU3UKY BHHUKHEHHA nedonty. QoHA MpH OIMIHII 3MIHH KPETUTHOTO PHU3UKY 3aCTOCOBYE
npodeciiiHe CyKEeHHS.

Amnami3 ¢$iHAHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTHBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOYEHY JMAeOITOPCHKY 3a0OproBaHIiCTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BIUTMHYTH Ha MaiiOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BIZCOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudpixayis
JoroBopu ormepairiifHoi Ta (hiHAHCOBOI OpEHM Yy pOJli K OpeH[IapiB, TaK i OpeH0aBIiB y DoHT
HE yKJIaJaB.

4. HoBi Ta meperisgyyTi CTaHAapTH Ta iHTepaperarii

®onn 3acrocoBye Bci MCD3, siki HaOynu yuHHOCTI 10, abo 3 01.01.2023 poky. [lonpaBku ta
3MiHu 10 MC®3, 10 He BHECeH], He BIUIMHYJIHM Ha (iHAHCOBY 3BiTHICTH 3a 9 micauiB 2023 poky.
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BigctpoueHi monatku, MOB'A3aHi 3 aKTHBAaMHU Ta 3000B’sS3aHHSMH, IO BUHHKAIOTH 33 OJHIEIO
onepauiero,- 3MiHn MCBO 12 (omy6mikoBani 7 TpaBHs 2021poKy i BCTyHaroTh y CHIIy A PIUYHHX
nepiofiB, siki mounHaroThbest 3 1 ciung 2023 poky abo micns wiei matu). 3minn MCBO 12 crocyrotbes
00JTiKy BIICTPOYEHOTO MONATKY 338 TAKUMH OIEpALlisIMH, K OpeH/a Ta 3000B'A3aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyaTallii).

Knacudikaitis 3000B's13aHb SIK MOTOYHMX a00 JOBrOCTPOKOBHX 3000B's3aHb 3Mminn MCBO
(omy6mikoBani 23 ciynst 2020 poky i BCTYNAKOTh y CHIY Uil PiYHHX MeEpiofiB, siki mounHaroThes 3 01
ciuns 2022poky abo micis 1iei matu). Lli 3miHM oOMexeHOl chepu 3acTOCYBaHHS YTOYHIOKOTH, IO
3000B's13aHHS KJIACU(IKYIOThCS Y KOPOTKOCTPOKOB1 200 JIOBIOCTPOKOBI 3aJISKHO BiJl IIPaB, ICHYIOUYHMX Ha
KiHEIlb 3BITHOTO MEpiofy.

Kunacudikaiis 3000B's13aHb SIK TTOTOYHHX 200 JIOBFOCTPOKOBUX 3000B'sI3aHb — IMEPCHECEHHS JTaTH
HaOyTTs1 unHHOCTI — 3MiHE MCBO 1 (ony6mnikoBani 15 munas 2020 poky i BCTYNAIOTh y CHITY JUIS PiUHUX
nepiofiB, sAKi mounHaroThes 3 1 ciung 2023 poky abo micis 1iel gatr). MCBO 1 mono kmacudikarii
3000B's13aHb SIK TIOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyinm omyOunikoBaHi y ciuni 2020 poky 3
IMOYATKOBOIO JIaTOI0 HAOyTTst unHHOCTI 3 1 ciuns 2022 poky. [Ipore y 3B's13ky 3 mangemiero COVID-19
JnaTy HaOyTTS YUHHOCTI OyJIO IEepeHeCeHO Ha OJUH piK, 100 HaJaTH OpraHizaiisM OUIbIIe Yacy s
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIacH(iKalli€lo, Y pe3yJibTaTi BHECEHHS 3MiH.

3mirn MCBO 8: Bu3HaueHHs O0ONiKOBHX OIiHOK (omyOsikoBani 12 miororo 2021 poky Ta
BCTYNAIOTh CHIIY JUIS PIYHHMX TEpiofiB, sIKi mounHaroThest 3 1 ciuns 2023poky abo micns 1iei gatw).
3minennit MCBO 8 yrouHroe, sk KOMIaHii TMOBWHHI BiJPi3HATH 3MiHH B OOJIIKOBOI MOJITHKH BiJ
00JIIKOBUX OIL[IHOK.

3minn MCBO 1 Ta [lpaktiuni pekomenaaiii i3 3actocyBanHs MC®3 2: po3kpuTTs 007IiKOBOT
nonituku (omyOmikoBaHi 12 mrororo 2021 poky Ta BCTYNAOTh Yy CWIY JUIsl PIYHHX MeEpioJiB, SKi
nmounHaroThes 3 1 ciung 2023 poky abo micis i€l gatu). 3minn MCBO 1 BumararoTh Bij oprasizariii
PO3KpHUBAaTH CYTTEBY iH(pOpMaILii0 Hpo OOIIKOBY IMOJITHKY, & HE OCHOBHI IOJOXKEHHS OOJIKOBOT
noiTHKU. Y 3MiHeHoMYy CTaHIapTi HABEIEHO BU3HAYEHHS CYyTTEBOI iH(OpMALIil IIpo 00JIIKOBY MOIITHKY.
VY 3mineHomy CTaHAapTi TaKOX YTOYHIOETHCS, MO iH(OpMAaIlis mpo OOJIKOBY MOMITHKY BBaXKAETHCS
CYTTEBOIO, SIKIIO Oe3 Hel KOopucTyBaui (hiHAHCOBOI 3BITHOCTI HE 3MOIJIKM O 3pO3YMITH IHIIY CYTTEBY
iHbopMallito, HaBeACHY Yy (IHAHCOBIH 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI HABEACHO LIOCTPATUBHI
npukiagy iHGopmarlii 1mpo OONIKOBY TONITHKY, 5Ka, HMOBIPHO, BBaKATHMETBCS CYTTEBOIO IS
(hinarcoBoi 3BiTHOCTI opraHizaiii. KpiMm Toro, 3minennit MCBO 1 yTouHroe, 1o HECYTTEBY iH(OpMAITito
PO 00JIIKOBY IMOJITHKY PO3KPUBATH HE MOTPiOHO. [IpoTe, SIKIIO BOHA PO3KPUBAETHCS, BOHA HE MOBUHHA
YCKJIaHIOBATH O3HAMOMIIEHHS 3 CYTTEBOIO iH(OpMAIl€l0 MPo OOIIKOBY MONITHKY. Y JONOBHEHHS IO
IbOTO CTAaHAAPTY OyiH Takox neperisHyTi [Ipaktuani pekoMmenaamii i3 3acrocyBanus MC®3 2, mo skux
OyI10 BKITIOUEHO pEKOMEHIAINI] 010 3aCTOCYBaHHS KOHIIEMIIIi CyTTEBOCTI IPH PO3KPUTTI iHPOpMAaIIii mpo
OOJIIKOBY TIOJITHKY.

MC®3 17 «/loroBopu crpaxyBauHsm» (omyomikoBanuii 18 tpaBus 2017 poky i BcTymae B cuiry
U PIYHUX TIEepiofiB, sKi mounHatThes 3 1 ciuas 2023 poky abo micus miel gatr). MCD3 17 3amiHioe
MC®3 4, sxuii 103BOISIB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MPAKTUKY OONIKY JOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (onyomikoBaHi 25 gepBast 2020 poky i BCTYHalOTh B CHITY JJIS
piUHHEX TepioxiB, sKi mounmHaroThCs 3 1 ciuast 2023 poxy abo micis miei maTH). 3MIiHH BKIFOYAIOThH
po3'sicHeHHsT Ayisi crpomeHHs 3anpoBapkerass MC®3 17 1 cpomieHHs] OKpeMHX BUMOT CTaHIApTy Ta
nepeximHux monmoxkeHb. Li 3MiHM cTOCytO0TBCsA BochMHU obmacter MC®D3 17 i He mependayaroTh 3MiHH
OCHOBOIIOJIOKHUX MPUHIUIIB CTaHAAPTY.

3mian MCO3 17 «llepexinHa ommis A7 CTPaxOBHX KOMITaHIH, 0 3acTocoBytorh MCD3 17»
(ony6mikoBani 9 rpymHs 2021 i BCTymarOTh y CHITy PiYHUX TEPioNiB, AKi MOYMHAOTHCA 3 1 ciunas 2023
poky abo micis 1iel gatn). 3MiHa 10 nepexiqHux nojokeHb MC®3 17 Hajae cTpaxoBiM KOMITaHIIM Ha
o6k 3rigHo 3 MC®3 17 Ta He BrmuBae Ha Oynb-ski iHm BuMoru MC®3 17.

Li monpaBku He 3acToCcOBYIOThCA DOHIOM, epekT BIITMBY Ha (iHAHCOBY 3BITHICTh HE OUYIKYETHCS,
ockinmekn y @onay Ha mary cknanaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI O0’€KTH I 3aCTOCYBaHHS y
po3yminai MC®3.

5.Pexnacudixauii v hinancosiu 36imuocmi ma 6UnpaeaeHHsi NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOThCS TINBKH Yy BHUIAIKY, SIKIIO 3MIHIOETbCS Oi3HEC-MOJIENb
JUIsl yIpaBliHHSA UMM noptdeneM y uinomy. Peknmacudikamis NpoBOAMTHCS HEPCIEKTUBHO 3 MOYATKY
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MepuIoro 3BiTHOro mepiofy micis 3MmiHu Oi3Hec-mozeni. Pexmacuikanii y 3BiTHocTi cranom Ha 31
rpynsst 2023 poky He BigOyBajocs.
Bunpasnenns nomuiok ctaHoM Ha 31 rpyans 2023 poky He MPOBOAMIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, no0ani v IiHAHCO6I 361MHOCI

6.1.Bupyuxa 6io peanizayii

Amnaumi3z ynctux goxoniB @oHy HaBeAeHUl y Tabnuii 1a.

Tabnung la
Hassa 10x0 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a niepiox,
JOXORY 31.12.2023, tuc.rpH. 31.12.2022, tu. rpH. THC. TPH.
YucTui 1oxin 0 0 0
Bceroro: 0 0 0
Amnami3 iHmux noxoais ®onay HaBeneHui y Tabnumii 10.
Tabnuns 10
Hassa 10X0 3a nepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a nepiox,
FIOXONY 31.12.2023, tuc.rpH. 31.12.2022, tu. rpH. THC. TPH.
THun noxoau 7 500,0 7 500,0 0,0
Bceroro: 7 500,0 7500,0 0,0

I goxomu Oymu orpumani DoHIOM  Bij omepaiiii 3 peajisallii HIHHUX T[amnepiB, a came
obmirariii mineoBux Tpect XKC-1 cepis Y7, 3Buuaiinux, HomiHanbHO BapticTio 1000,0 rpH., KiIBKICTH
7500 1r. Cyma norosopy ckiana 7500,0 Tic. rpH.

Y MuHyIOMYy MOpIBHSILHOMY Iepiomi Iamn moxomu Oynu orpuMmani DoHAOM Bim omepartiii 3
peanizamii MIHHKUX TanepiB, a came OOJIramii IIbOBUX, 3BHYAHKMX, (MUKHAPOAHUN ineHTH(IKAIHHAN
Homep LIIT: UAS5000004177), nominansHoi BapTicTio 70,0 TpH., KUbKiCTh 107142 mt. Cyma moroBopy
ckiana 7500,0 tuc. TpH.

O6uik goxomniB @oHy 3mailicHIOE BianoBiaHOo 70 MC®3 Ne 15, maToro mepuioro 3aCTOCyBaHHS SKOTO €
01 ciaaa 2018 poky. ®oHI 3acTOCOBYE 1€ CTaHAApT AO BCIX JOTOBOPIB 3 KIIIEHTAMH, 32 BHUHSITKOM
TaKuX:

a) Yroj mpo OpeHny, siki HanmexaThb 10 cepu 3actocyBanHa MCD3 Ne 16 «Opernay;

0) cTpaxoBUX KOHTpAaKTiB, fAKi Hamexats A0 cdepu 3actocyBanHI MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, O HAIEXKATH 10 chepn
3actocyBaHHI MC®3 Ne 9 «®dinancosi iHcTpymMeHTH», MCD®3 Ne 10 «KoncomimoBana ¢inaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrminbHa gismeHICTEY, MCBO Ne 27 «Oxpema inancoa 3BiTHICTE» Ta MCBO
No 28 «IHBecTHIIil B acOIiiiOBaHi Ta CIIBHI ITiITPHUEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MK Cy0'€KTamMH TOCIOAApIOBaHHS y Tik camiil miHil Oi3HECy 3 MeToro
CHpOIIEHHS 3AIHCHEHHS TTPOIaXiB KIIieHTaM ab0 MOTEHIIHHUM KITiI€EHTaM.

[nst Bu3HaHHs qoxony @oHJ 3aCTOCOBYE I’ ITAKPOKOBY MOJIENb!

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS MI0/I0 BAKOHAHHS B MEKaX YKJIaJCHOIO IOTOBOPY;

3) Bu3Hayae IiHy JOroBopy (omepartii);

4) posnojise 1iHy J0roBopy (omepartii) Mixk 3000B’I3aHHSIMH I1[0JI0 BUKOHAHHS (32 HEOOXITHICTIO);
BU3HAE JIOXiJ, KOJH BOHA BUKOHYE 3000B’sI3aHHS 1010 BUKOHAHHSI.

Ha mepmomy kpomi ®orn 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXHUTH 10 chepr 3aCTOCYBaHHS
LBOI'0 CTAHAAPTY, TUIBKU TOAI, KOJIM BUKOHYIOTBCS BC1 mepeniveHi aaji kputepii (maparpag 9 MC®P3 15):

a) CTOPOHM JIOT'OBOPY CXBAJIHIIHU JOTOBIp (IMCHMOBO, YCHO YH y BIIIIOBITHOCTI 3 IHIIOK 3BUYHOIO
MPAKTHUKOIO BeAeHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'A3aHHS;

0) ®oHx MoOXe BH3HAYMTH TpaBa KOXHOI CTOPOHHM BiIHOCHO TOBapiB abo mociyr, siki OyayTb
nepenaBaTUcs;

B) ®oH MOKE BU3HAYMTH YMOBH OIUIATH 32 TOBAapu abo MOCIYTH, AKi Oy1yTh NeperaBaTHCS;

') JOrOBip Ma€e KOMEPILIHHY CYTHICTb (TOOTO OYIKYETHCS, IO PU3HMK, Yac abo BelMM4YMHA MaiOyTHIX
rpoLIOBUX MOTOKIB POHAY 3MIHATHCS BHACTIOK AOTOBOPY); Ta
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I) LiTKOM iIMOBipHO, 110 POHJT OTpUMae KOMIIEHCAIil0, Ha SIKY BIH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OyayTh MepeaaHi KIieHTYy.

Ha npyromy kponi ®onn Ha AaTy ykjaaJeHHs JIOTOBOPY OILIHIOE MOCIYTH, OOILSHI 32 TOrOBOPOM 3
KIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHS N0 BHKOHAHHS KOXHY OOIISHKY TEPEAaTd MOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMJICHUX TIOCIYT, SIKi € OJHAKOBUMH IO CYTI Ta HAJAOThCS
MOKYTIIIIO 32 OJHIEIO 1 TiEI0 CAMOIO CXEMOIO.

Ha erani Bu3navenHs uinu onepamnii @oHA Mae MPUITYCTUTH, IO MOCTyra Oyae HajaHa sIK OOIIsTHO
BIJIMIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 [0 IOTOBIp HE Oyje CKacOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). 106 Bu3HauuTH LiHYy omnepaiii, @oHJ Mae pO3MIIIHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomrmeHcaris, o6ilsiHa B IOTOBOpPi, MOXKE BKIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
ab6o i Ti i Ti cymu. (maparpad 47 MC®3 15).

®doH BU3HAE 3000B’SI3aHHS IIOJO BIANIKOMYBaHHS, SKIIO Cy0’€KT TOCIOAApPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIil.
3000B’s13aHHS IIOA0 BIJIIKOAYBAHHS OIIHIOETHCS 3a BEIMYMHOIO OTPUMAHOI KoOMITeHcalll (abo
Ne0ITOPChKOT 3a00pProBaHOCTI), Ha Ky, sK nepeadayae DoHj, BOHA HE MaTUMe paBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY orepallii). 3000B’s13aHHS 111010 BiIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHa IIHU Omeparii i,
OT)Xe, 3000B’s13aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KiHIII KOXKHOTO 3BITHOTO TEPIOy 3 METOO
Bi10OpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe craTHCh, II0 po3paxoBaHa IiHa He OyJe BINNOBIIATH PE3yJbTaTy KOHKPETHOT'O JIOrOBOPY.
@®oHJT MOBHHEH KOPHTYBATH CBOIO OIHKY I[IHHM Omeparllii, BpaXoBylo4ud BHMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIUTLHOTO IHBECTYBaHHS» Ta HOpMaTHUBHO-TpaBoBUX akTiB HKITIDP:

- JUIsl BUHATOPOJIH, IO BH3HAYAETHCS SK BIJICOTOK BAapPTOCTI YUCTUX AKTHBIB IHCTHTYTY CITLIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- JUIS BUHATOPOJIM, N0 BH3HAYAETHCS BiJI MPUPOCTY BAPTOCTI YHCTUX AKTUBIB IHCTUTYTY CIIUILHOTO
iHBeCcTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN JeHb POKY;

- IS TpeMii 3a pe3yibTaTaMU JiSUTBHOCTI 3a 3BITHHH pik (y pasi HasSBHOCTI) HA ATy TPHAHITTS
pIlIEHHS HATJIAIOBOI pajd KOPIOPATHBHOIO I1HBECTHULIHHOTO (OHAY ad0 YIOBHOBAXKEHOIO OpraHy
®DoHy 3 yIpaBIiHHS aKTHBAMH TAii0BOTO iIHBECTUITIHHOTO (HOHTY.

IIpu perpocriektuBHOMY 3actocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) Ta BiamoBigHo 10
maparpada B5 ®oHI ckoprcTaBCs HACTYITHUM MPAKTUYHUM MMPUHAOMOM: (@) IS 3aBEPIICHUX JIOTOBOPIB
Ccy0'eKTOBI TOCIIOApIOBAHHA HEMae MOTPeOM IepepaxoByBaTH JOTOBOPH, sKi: (i) IMOYMHAIOTHCS Ta
3aKIHIYIOThCS B MEKaX OIHOTO ¥ TOrO CaMOro PidHOro 3BITHOrO mepiomy. PoHI Mae TUTBKH 3aBEpIIeHi
JOTOBOpH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOPHCTaHHS KYMYJISTHBHOI PETPOCIIEKIIii He TPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPIOIiB.

BinmosinHo, Ha KiHenb KOKHOTO poky DOHI MPUIHSB PIlIEHHS, IO O IIHHU OIepaIlii BKIOYa€ThCsS
(hakTHYHA CyMa BUHATOPOJM 3 YIIPABJIIHHS aKTHBAMH, TOMY IO II€ BUPIITy€e MTUTAHHS HEBU3HAYEHOCTI.

Takum umHOM, POHA HEe pPOOWB TEpepaxyHOK IMOKA3HWKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMIINCS B paMKaX 3BITHOTO MEPiOmy.

Ha ocranaromy kpori @oHA BH3HAE AOXiJ Bilx HaZaHHA TOCIYT, Konu (a0o y Mipy TOro, siK) BiH
3aJI0BOJIBHSIE 3000B’SI3aHHSA MO0 BHKOHAHHS, Iepelaloddl OOIISHY TOCITYry KII€HTOBL. AKTHB
repenaeTbes, Ko (abo y Mipy TOro, SK) KIEHT OTPUMYE KOHTPOJIb HaJ| TaKUM akTuBOM (maparpad 31
MC®3 15).

Ha MomeHT ykitamaHHS TOTOBOPY UL KOXKHOTO 1IeHTU(IKOBAHOTO 3000B’sI3aHHS IIOI0 BUKOHAHHS
®doHlT Mae BU3HAYMTH YW 3aJIOBOJIHUTH BiH Il 3000B’s3aHHS 1100 BUKOHAHHS 3 IUIMHOM Yacy, YH Y
[IEBHHUI MOMEHT 4acy.

Inmmx oneparniitiux goxoxiB mpotrsrom 01.01.2023 mo 31.12.2023 ®ouHp HE OTpUMYBaB.

6.2. Bumpamu
Amnaui3 anMiHicTpaTUBHUX BUTpaT DOHIY HaBeneHul y Tabmui 2a.
Tao0munsa 2a
Ha3sBa cratTi BuTparu 3a nepioz 3 3a mepion 3 . .
01.01.2023 no 01.01.2022 1o 3M“f1’4 33:?"”’
31.12.2023, tuc. rpu. | 31.12.2022, THC.TpH. ¢ IPH.
AynuTOpPCHKi yCIYTH (25,0 0,0 (25,0)
Jleno3uTapHi mocinyru (1,5 (2,3 0,8
OOcnyroByBaHHSI BHUITYCKY IIHHUX (4,0 (2,0) (2,0
ramnepis
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[Mocnyrun Menok (6,5) (2,3) (4,2)
Ine (2,0) (1,4) (0,6)
Beroro: (39,0) (8,0) (31,0)

AnminicrpatuBHi nocnyru Donay 3a 3BitHui mepiog ckmamu (39,0) tee. rpH. (psmox 2130)
301IbIIEHHS BiIOYJIOCS 32 PaxXyHOK 3pOCTaHHS TIOTOUYHUX OIepalliif, MOB's13aHuX 3 AisUIbHICTIO DoHy.

Amnaniz cratti «[Hmi BuTpaTn» OoHay HaBeneHuil y Tabnuii 20.

Tabnuus 26
) 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 o | 3wmina 3a nepiof,
HasBa cratTi BUTpaTH 31.12.2023, THC.TpH. 31.12.2022, THC.TpH. THC.TPH.
Trmni BuTpari (7500,0) (7500,0) 0,0
Bceroro: (7500,0) (7500,0) 0,0

[HmIi BUTpaTH NOB's3aHi 3 MPUAOAHHSM IIIHHUX Iarepis, a came ooiraniit minkoBux Tpect XKC-1
cepist Y7, 3BuuaiiHnx, HomiHanpHOIO BapTicTio 1000,0 rpH., kimbkicTe 7500 mT. Cyma g0roBOpy cKiaia
7500,0 Tic. TpH. Y MUHYJIOMY TOpiBHSHHOMY Tepiofi iHmi BuTpatn DoHIY MOB'A3aHi 3 MPUAOAHHIM
LIHHUX TaIepiB, a came O0JIiramii MiJIbOBUX, 3BUYaMHNX, (MDKHApOMHUH ineHTHIKaliHHuA HoMep LIIT:
UA5000004177), mominamsroo Baprictio 70,0 rpH., kimekicte 107142 mr. Cyma mOroBOpy cKiana
7500,0 Tuc. rpH.

[Hmmx oneparriifaux Ta ginancoBux Butpar npotrsrom 2023 poky He OyIIo.

6.3. Pesynomamu onepayiinoi ma ineecmuyiunoi Qissivhocmi

3rigno 3BiTy mpo (hiHaHCOBHi cTaH Ha moyaTtok 2023 poky mpubyTok (36uTokK) ckmanas —(20,0) tuc.
rpH., cranom Ha 31.12.2023 poky Hemokputuii 30mroxk ckimamae —(59,0) tmc. rpH. 3a mimcymxamu
mistmeHOCTI 3a mepion 3 01.01.2023 mo 31.12.2023 poky miamprueMCTBO OTpHMaiIo 36MTOK y cymi — (39,0)
TUC.TPH. Y MHUHYJIOMY IOPIBHSIbHOMY Iepiomi 30utok donmy ckias (8,0) Tuc. rpH..

6.4.Pesynvmamu (hinancoeoi disnbrHocmi

dinancoroi gismpHOCTI 3 Tiepion 3 01.01.2023 mo 31.12.2023 poky He OyI10.

6.5.1Hodamxu Ha npubymox
®DoH/I HE € MITATHUKOM TOIaTKy Ha mpuOyToK (mpum. 2.4.8.).

6.6.Hemamepianoni akmusu

Tabmusa 3

Ha3spa HemaTepiaIbHOrO aKTUBY Cranom Ha 31.12.2023

6.7.0cHogHi 3acobu
BracHux Ta opeHIoBaHUX OCHOBHUX 3ac00iB Ha Oamanci Pony ctanom Ha 31.12.2023 poky He Mae.

6.8.4Axkmueu 6 cmaoii cmeopenHus
AxTuBiB B cTafii ctBoperHs Ha Oananci @onmy cranoM Ha 31.12.2023 poky He Mae.

6.9. Bumpamu ma nosuxu
Cranom Ha 31.12.2023 poky ®oH/ TO3UKH HE OTPUMYBAaB Ta HE HAaJaBaB.

6.10. Axmueu 6 hopmi npas KopucmyeauHs (npasa opeHou)
3rigHo m. 31 MC®3 Ne 16 noroBip € OpeH/I0r0, UM MICTHTh OPEH]Y, SKIO JOTOBIp Mepeae mpaBo
KOHTPOJIOBATH KOPUCTYBAaHHS iIEHTH()IKOBAHMM aKTHBOM IIPOTSITOM IIEBHOTO IepioAy yacy B 0OMiH Ha
komrieHcauito (maparpagp 9 MCD3 16):
1) opennoBanuii 00’€kT Mae OyTH ineHTH(IKOBAaHMM akTHBOM. IIpH 1bOMY OpeH/I0JaBelb HE IOBHHEH




MAaTH CYTTEBOTO MpaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEHAN;

2) B opeHzapsi Mae OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTO CTPOKY OpPEHAN
— TOOTO OpeHIap MOBHHEH MaTH NpaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHIOAM BiA
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI;

3)00’€eKT OpPEHAYETHCS 38 KOMITCHCAIIIFO.

Axmo donp BH3HAYAE, MO JOTOBIP € OPEHAOI0, MOXXHA 3aCTOCYBATH CIIPOIICHHS MPaKTUYHOTO
xapakrepy i He kepyBaTicas MC®3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OanaHci akTHB y QOpMi mpasa
KOpUCTYBaHHS) HIOAO:

1) KOpoTKOCTpOKOBOi oOpeHAM (OpeHJa CTPOKOM MeHIIa 12 MicsIiB) He3alneKHO B BapTOCTI
OPCHJIOBAHOTO 00’ €KTA;
2) opeHaHu, 3a SKOK 0a30BHil aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHIM) € MaloliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poxy ®oHJ1 He Ma€ YKIAJCHUX JIOTOBOPIB OPESHIH .

6.11.Insecmuyitina Hepyxomicmbs
IaBecruiiiinoi HepyxomocTi Ha Oananci @ouay cranom Ha 31.12.2023 poky He Mae.

6.12. loscocmpokosa debimopcvka 3a00p206anicms
JloBrocrpokoBoi aediTopchkoi 3aboprosanocti Ha Oananci ®onay cranom Ha 31.12.2023 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1.Dinancosi akmusu oyineHi 3a cNPABEOAUBOIO BAPMICIO, 3MIHU AKOL 81000paAXdCAIOMbCsl V CKAAOL
npubymky abo 30umxy

Tabmunsa 4

Ha3ssa ¢inancoBoro Cranom Ha OTpumaHHH, Bubyrrs, CranoM Ha 3mina 3a
AKTHUBY 01.01.2023 THUC. TPH. THUC. TPH. 31.12.2023 nepion
O0utiramii LiipoBi 7500,0 +0,0 -7500,0 0,0 -7500,0
Bceroro: 7500,0 +0,0 -7500,0 0,0 -7500,0

Cranom na 01.01.2023 poky donpn yrpumye Ha bamanci miampueMcTBa I[iHHI TATepH, a caMme
obumiramii nieoBi, y Kimbkocti 7500 mt. Ha cymy 7500,0 Tc. rpH. Ilporsrom poxy ®oHxm peanizyBaB
LiHHI Hamnepu, Ta cranoM Ha 31.12.2023 ®don He Ma€ HIHHUX MAIEpPiB.

@oH BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIPaBNiHHA ()iHAHCOBMMH aKTHBAMH, SKa BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYTAIOTh IUISIXOM ITPOAAXYy aKTHBY,

- AKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MPOAAXKY AKTHUBY.

Bci ¢inancoBi akTeBH, SKi HEe € BiacHUM KarmitanmoMm DoHIy, BITHOCATHCS MO KaTeropii «iHIIHMX
Oi3Hec-Momenel» Ta Ki1acu(iKylOThCS 3a CIIPaBeUTHBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaXKatOThCS y CKIIAIi
npubyTKy abo 36utKy 3a mnepioa (FVTPL 6io anen. «fair value through profit or loss»).

®onp knacudikye (GiHaHCOBI IHBECTHIl MO CTATYTHHX KamiTalliB IHIIAX MiAIPUEMCTB K TOITHOBI
(hiHaHCOB1 THCTPYMEHTH OIIIHEHI 3a CIIPAaBEUTMBOIO BAPTICTIO, 3MIHH SKOI BiZOOpa)arOThCS y CKIAl
puoOyTKy ab0 30UTKY.

JInst OIIHKM CIIpaBEeUIMBOI BapTOCTiI IIbOI'O BHJY AKTHBIB, YIPABIIHCHKHH IIEPCOHAI IOCIIJTOBHO
3aCTOCOBYE BXIi/IHI JaHi1 TPHOX PiBHIB.

CrpaBennuBy BapTicTh (DiHAHCOBUX aKTHBIB, AKi OOJIIKOBYIOThCS Ha OanaHci PoHAY, HEMOXIMBO
BU3HAYUTH 3 BUKOPHCTaHHSAM JaHUX 1-2 piBHS i€papXii, OCKUIBKM HEMae PHHKOBOI'O KOTHPYBAHHS IIMX
aktuBiB. l{iHa mpuaOaHHs IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a JIJIS OIIHKA
CHpaBeIUIMBOI BAPTOCTI y HACTYIHUX IepioJiaxX MiANMPHEMCTBO 3aCTOCOBYE METOJI OLIHKM BapTOCTI, y SIKiH
BHKOPHUCTOBYIOTBCS 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g oLiHKM cripaBeyIMBOI BapTOCTI LUX
aKTUBIB OyJTM 3aCTOCOBAaHI METOJMKM OIlIHKH, IO 0a3yroThcs Ha aHami3l ¢iHaHCcOBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHs, AaHAJITUYHI NOPOLEAYPH IO OLIHLI Oe3NepepBHOCTI MAISUIBHOCTI 00’ €KTIB
iHBeCTyBaHHs1, OPIBHAHHS BapTOCTI aKTHBIB LUX MIATNPHUEMCTB Ha IMOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHM KOH IOHKTYpH PHWHKY, Ha SKHX OO’€KTHM iHBECTYBaHHs 3IiHCHIOIOTH CBOIO MiSUIBHICTB. 3a
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pe3ynbTaTaMH aHajiily He Oylo BHUSBICHO OOCTaBMH BBa)KAaTH, IO CIIPAaBEJIMBA BapTiCThb CYTTEBO
BiJpi3HSETHCS BiJ OallaHCOBOI BapTOCTi (PiHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSIBIEHO (PaKTOpiB, sIKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (QIiHAaHCOBOMY CTaHi OO0’€KTiB iHBECTyBaHHS Ta/ab0 3MiHAMHU
KOH IOHKTYPH PHHKIB, Ha SIKUX 00 ’€KT iHBECTYBaHHsI 3[IMCHIOE CBOIO NiSUIbHICTb. TOMy chpaBeminBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI ii OanaHCOBOI BapTOCTi.

B pe3ynabTaTi NpOBEINCHHS OIIIHKM MOXKJIWBUX 3MIiH B OINHII CIPaBEJIMBOI BapTOCTI JaHUX
(iHAHCOBMX aKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX INPUITYIIECHb YIPABIIHCHKUNA TEpCOHANl HE
OTPHUMAaB MiATBEPHKEHB TOTO, IO 11€ MOXE MPU3BECTH 10 3MIHU OLIHKK CITPABEIMBOI BApTOCTI.

3MiH B OI[iHII WX BUJIB aKTUBIB, sIKi MOTPeOyIOTh BimoOpakeHHs1 y Pinancosiit 3BiTHOCTI DoHTY,
npotsarom nepiogy 01.01.2023 - 31.12.2023 poky He Oyi10.

[Nepemimienp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BigOyBaocs.

6.13.2.[Tomouna debimopcvka 3a60p206aHicmb 30 ONEPAYIUHOIO OISANbHICINIO

Tabnung 5
Hassa aKTis CraHoM Ha CraHoM Ha 3MiHa 3a
y 01.01.2023 31.12.2023 mepios
IHm1a norouHa 1e0iTopchka
3a0oproeaHicTh ( p. 1155) 250 7501,0 74760
Beworo: 25,0 7501,0 7476,0

Cranom Ha 31.12.2023 poxy ®oH,1 IPOBIB aHaIIi3 HA 3HEIIHEHHS BAPTOCTI IbOT'0 aKTUBY. BinmoBigHo
N0 TPUHHATIA OOJIIKOBOI IMONITHKHA pe3epB OUIKYBAHMX KPEAUTHUX 30MTKIB BHU3HAYAETHCS HA PIBHI
0,001% Bim cymu pgebiTopchkoi 3aboproBaHocti cranom Ha 31.12.2023 poky. JlebiTopcbka
3aboproBaHicte cranoM Ha 31.12.2023 poky ckmagae 7501,0 Thc. TpH., HapaxoBaHWU pe3epB Ha
sgemineHds 75,01rpa. Tomy nmeGiTopchka 3aboproBaHICTh y (DiHAHCOBOMY 3BITI BimoOpakeHa 3a
aMopTH30BaHO BapTicTio y cyMi 7501,0 twmc. rpa. Cyma 3a00proBaHOCTI B OONIKY 3aUIIAETHCS HE
3MIHHOIO TOMY IIIO cyMa pe3epBy 75,01 TpH. He Mae 3HAYHOTO BILIHBY.

3arajbpHa cyma Jae0iTopchkoi 3a0oproanocti ctanoM Ha 31.12.2023 p. He 3MmiHMIAC.

CyMHIBHOI Ta IPOCTPOUCHOI NediTOPChKOi 3a00proBanocTi POHIT HE Mae€.

6.14 I'powosi kowmu ma ix ekgigaieHmu

I'pomoBi komTH Ta iX eKBiBaJEHTH BKIIOYAIOTH T'OTIBKOBI KOINTH B Kaci, TPOIIl Ha paxyHKaxX y
OaHKax, TPOIIOBI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He Oulplle TPHOX MICALIB, SAKi BUIPHO KOHBEPTYIOTBCS Yy TEBHI CyMH TPONIOBHX KOINTIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

Q®onpy Bigkputo nmotoyamii paxyHoKk UA 423516070000002600808564601 B «CxigHO-yKpaiHCHKUI
6auk «[ PAHT», M®O 351607.

[lepBicHa Ta momanpia OI[iHKA TPOIIOBMX KOIITIB Ta IX €KBIBAJEHTIB 3IIMCHIOETBCA 3a
CIPaBeUINBOIO BAPTICTIO, SKa JOPIBHIOE iX HOMIHAJBHIN BapTOCTI.

3aNuIIoKk TPOMIOBHX KOMITIB Ha MOTOYHOMY paxyHKy Donmy cranom Ha 31 rpymas 2023 poky
cxinanae 0,0rpH., mo BimoOpaxerno y p. 1165 3sity npo ¢inancoswuii cran (0,0tuc.tpH.).

PesepB Bim OwiKyBaHMX KPEAWTHUX 30MTKIB 10 TPOMIOBHM KomTam 3a mepiox mo 31.12.2023 poky
@oH/ HEe CTBOPIOBAB Y 3B’ 53Ky 3 HECYTTEBICTIO ITi€] CTATTi Y BANOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu

Bignmosimao 1o MC®3 Ne 15 «Jloxim Bif IOroBOpiB 3 KIi€EHTaMH» KOHTPaKTHHI akTuB (contract
asset) — e mpaBo Cy0'ekTa rocrmoJaproBaHHSA Ha KOMIICHCAI[I0 B OOMIH Ha TOBapH abo MOCIYIH, sKi
Cy0'eKT roCrofaproBaHHs MepeiaB KIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJIEHE HE IJIMHOM 4acy, a IHIIMMU
YMHHUKAMH (HAIpUKIIaa, MaiOyTHIMU pe3ylbTaTaMu JisTTbHOCTI Cy0'€KTa TOCIIOapIOBaHHS).

3rizno 3 myHkrom 105 MC®3 Ne 15, komu sKkach 4YacTHHA JOTOBOPY BHMKOHAaHAa, CYO'€KT
TOCIIO/IaPIOBaHHS Ma€ BioOpa)kaTu JOroBip y 3BiTi Npo (iHAHCOBUH CTaH SK KOHTPAKTHHH akTHB abo
KOHTPAaKTHE 3000B'13aHHSI, 3aJIKHO BiJ] CIIBBIAHOIIEHHS MDK BUKOHAHHSIM CYO'€KTOM TOCHOJApIOBAHHS
CBOT'0 3000B'sI3aHHS 32 JIOTOBOPOM Ta OILIATOO, 3[[IIICHEHO KITIEHTOM.

OCHOBHMI TNpPHUHLMII LBOIO CTaHAAPTY MOJSArae B ToMmy, o PoHA BHU3HAE [OXiJ YHACTiZOK
nepenaHHs OOIISIHUX TOBapiB a00 MOCIYr KIIEHTaM Y CyMi, IO BinoOpaskae KOMIIEHCALlilo, Ha SIKYy BOHA
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OYiKye MaTd MpaBo B OOMiH Ha I ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Lel CTaHAapT A0 BCiX
JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHay, siKi Hajexath a0 chepu 3acrocyBanus MCD3 Ne 16 «Openma;

2) (iHaHCOBUX IHCTPYMEHTIB Ta iHIIMX KOHTPAKTHHUX IpaB Y 3000B's13aHb, 10 HAISKATH 10 chepu

3actocyBaHHsI MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

@®onn  BimoOpaxae Oynp-siki Oe3yMOBHI TpaBa Ha KOMIICHCAIIl0 OKPEMO SK Je0iTOPCHKY
3a00proBaHICTb.

VY cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIII0, TOBApH, pOOOTH, mocayru» (p. 1125, dopma
Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYMIIIB a00 3aMOBHUKIB 32 HaJaHi IM MPOAYKIIIO, TOBapH,
poboru abo mocimyru (KpiM 3a00proBaHOCTi, sKa 3a0e3leueHa BEKcelIeM, SKIIO Taka iHdopMallis
HABOJUTHCS B OKPEMiid CTATTi), CKOPUT'OBaHA Ha pe3epB OUIKyBaHWX KPEIUTHHUX 30UTKIB. Y cTaTTi «IHIIa
noro4yHa aeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1e0iTOPIB,
siKa HE BIJIOOpa)keHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChbKy 3a00proBaHICTh
a0o sika He MO)Ke OyTH BKITIOUEHA JI0 IHIIMX CTaTei 1e0iTopchKoi 3a00proBaHOCTI Ta siKa BiIoOpakaeThCs
y CKJIajli 00OPOTHHUX aKTHBIB.

6.16.BracHuii kaniman
Cranom Ha 31.12.2023 p. 3arajpauii po3Mip BiiacHoro kamitany ®onny cknanae -7480,0 tuc. rpH. (p.
1495, ®. Ne 1), 3 sikux crarytHuit Kamitain - 7500 Tuc. rpH., pe3epBHUIA KamiTaln - 0 THC.TPH., HETOKPUTHHA
30uTOK -19 THC. TPH.
IHdopmariro mpo BiacHuii kamitan cranom Ha 31.12.2023 HaBeseHo y Tadumiii 6.

Tabmumsa 6
BbanancoBa BbanancoBa
CraTTi B1acHOrO I BapTiCTh HA | BapTiCTh Ha 3ui .
Karitany PHHAHCHHA 31.12.2023, | 31.12.2022, | >MHa3aPIK
THC.TPH. THC.TPH.

CraTyTHHii KamiTan Po3wmip 3apeectposaroro 10 000,0 10 000,0 0,0
Kamitamry

Heposnoninenmit BinobpaxxeHHs

mpuOyTOK e EeKTHBHOCTI IisIBHOCTI (59,0) (20,0) (39,0

(HemokpuTHid 30UTOK) | cy0’€eKTa rocrmomaproBaHHs
3a60proBaHiCTh YYaCHUKIB

Heormmagennii kamiran | IO CIIaTi 3apeECTPOBAHOIO (2 500,0) (2 500,0) 0,0
KaImransy

Bceroro: 7441,0 7480,0 (39,0

Cmamymmuuti kanima..
3apeecTpoBaHuil cTaTyTHUHN Kamitan ctanoM Ha 31 rpymas 2023 poky cxinangae 10 000 tuc. rpH.
CraTryTHHUI KamiTan po3NOoAiIEHO MiXK YYaCHUKAMH HACTYITHIM YHHOM:

Tabmuwsa 7
YyacHUKA 3apeecTpoBaHuU CrnaueHun KariTtai %
KaIliTaJl TUC. TPH. THUC.TPH.
Jasunosa TerssHa OnexcanapiBHa 2500,0 0,0 25%
Mycienko Arppiii CepriioBud 7500,0 7500,0 75%

Pezepenuii kaniman.

3rigHo 31 CratyroM AkuioHepHoro ToBapucta QoHI HE Ma€ MpaBa CTBOPIOBATH CIIeliaibHi a0o
pe3epBHi QoHaM, TakuM YnHOM Ha bamanci mignpuemcta PesepBHuii kamitan mopisatoe 0,0 THC. TpH.,
1o BinoOpaxeHo y p. 1415 @. Ne 1.

Heposnoodinenuii npubymox (30umox).

3rigHo 3BiTy npo (iHaHCOBHI cTaH Ha moyaTok 2023 poky HermokpuTHii 30uTok ckianas — (20,0) Tuc.
rpH., cranoM Ha 31.12.2023 poky Henokputuii 30utok ckianae — (59,0) Tuc. rpH. 3 ypaxyBaHHSIM 30HTKIB
MOTepeIHIX 3BITHUX MepiofiB. 3a migcymkamu IisutbHOCTi 3a mepiog 3 01.01.2023 mo 31.12.2023 poky
HiIIPUEMCTBO OTpUMaio 30uToK y cymi — (39,0) Tre.rpH.
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Heonnauenuii xaniman. CtaHoM Ha modaTok 3BiTHoro mnepiogy Pong mae 2500,0 Tuc. rpH.
HeorutadeHoro kamitany. (p. 1425, @. Ne 1). CraHoM Ha KiHelb IepioAy CTaH HEOIJIAaYeHOro KamiTary He
3MmiHHBCA, Ta ckiagae 2500,0 Tuc. rpH.

6.17. 3abesneuents 00620CmpoOKOSi | NOMOYHI
[potsarom nepioxy 3 01.01.2023 o 31.12.2023 p. ®onx He cTBOpIOBaB 3a0e3MEUECHHSI.

0.18. Jlogeocmpokosi 30606 ’sa3anns
Cranom Ha 31 rpynnst 2023 poky @oHJ JOBIOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouni 30606 ‘a3ans
Cranom Ha 31.12.2023 poky norouni 30008’ s13auHs Pouay ckianawts 60,0 tuc. rpH. (p. 1695, d. Ne

1).
Tabnuusa 8
Cranom Ha CraHoM Ha 3MiHa 3a
Hazssa 30008’ s13aHHs 01.01.2023, tuc.| 31.12.2023, tuc.| mnepion, THUC.
TpH. TpH. TpH.
[loTouna KpeauTOpchka 3a00pProBaHICTh 32 TOCIYTH 30 6.0 30
(p.1615) ' ' '
HOTO‘I'Ha ~ Kpe/uTopehKa 3a00proBaHicTp i3 42,0 54,0 12,0
BHYTPIIIHIX po3paxyHKIB (p. 1645)
[Hmi motouHi 30008’ s13aHHs (p. 1690) 0,0 0,0 0,0
Bceboro: 45,0 60,0 15,0

ITotouni 3000B’s3amHs DoHAY BiZOOpa’keHI 3a CHPABEIIMBOIO BAapTICTIO, SKa IOPIBHIOE iX

OaTaHCOBOT BApPTOCTI, IO BiATIOBia€ OIIHKAM, 3aTBEPI>KCHUMHE OO0JIIKOBOIO MOMITHKOI0 DOoHY.
IIpocTpodeHoi kpenuTopchKkoi 3a0oproBanocTi ctanoM Ha 31 rpymas 2023 poxy oI HE Mae.
dinancoBux 3000B’s13aHb DOHJ HE Mae.

6.20.Konmpaxmmni 30008 ’a3anHs
Ho crarti «KoHTpakTHI 3000B'I3aHHS» BimHOCATHCS AepuBatuBH ((opBapmHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHH) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MOA0 AKUX MTeper0aveHO BiIOBITHIMHI
TTOJIOYKEHHSAMH (CTaHAApTaMH) OyXTalTepChKOro OOIIKY.
O0JTiK 3000B's13aHb 3MIHCHIOETHCS B OIIHII, TIepeI0avYeHI KOHTPAKTAMH.
Cranom Ha 31 rpyans 2023 poky KOHTpakTHHX 3000B’s13aHb DoHIT HE Mae.

6.21.36im npo pyx cpouiogux Kowmis
Indopmaris mpo pyx rpomosux komTiB craHoM Ha 31.12.2023p. HaBenena y tabmui 9.
Tabmusa 9

3a mepion 3
01.01.2023 mo

3a mepion 3
01.01.2022 o

3MiHa 3a mepion,

Crarts 31.12.2023, tuc. | 31.12.2022, Tuc. THC. TPH.
T'pH. T'PH.
LI-I/ICTI/II/I pyX KOWITiB Bifi oOmepaniinoi 0.0 0,0 0,0
JUSTBHOCTI
q-I/ICTI/II/I PyX KOWITiB Bijl IHBECTHIIHHO 0.0 0,0 0,0
JUSTBHOCTI
q-I/ICTI/II/I pyX KOWITIB B (inaHCOBOT 0.0 0,0 0,0
JUSTBHOCTI
Uwucrtnii Pyx xomrris 3a 9 micsiB 2023: 0,0 0,0 0.0

®onp cknanae 3BiT Npo pyx rpomoBux komTiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx rpoIIoOBHX

KOIITIB» 3a npsAMHUM MCTOAOM.

Uucrnii pyx KOWITIB Bin omepauiiiHol agisnbHOCTI ckinazae — O THC.TpH., Bing ¢iHaHcoBOi Ta

iBecTHmiiHOI — 0 THC.TpH.

TaxuM 4MHOM, YUCTUI PyX KOIITIB 3a pik ckinagae — 0 Thc.rpH.
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6.22.Ananiz cmameil ghinancosoeo 36imy Ha 3HeyiHeHus

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHUBiB» BHMarae, mo0 mpH MiArOTOBLi (iHaHCOBOT
3BITHOCT1 aKTUBH 1 3000B'sI3aHHS OL[IHIOBAJINCS 3 YpaxXyBaHHAM MPUHIUITY 00auHOCTi: akTuBH DoHIY He
MOBUHHI OyTH 3aBWIINEHI, a 3000B's3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npuHImy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BinnoBigHo 70 MCBO Ne 36 o BCix akTHBaX, KpiM:

- 3aIaciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYCHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTH 3 BUHATOPO/] MTPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX AKTHBIB JUIS TIPOJAXKY.

AXTHBY Ta 3000B’sI3aHHS, SIKi 00JIKOBYIOThCS Ha OanaHci PoHay He TOTpeOYIOTh 00Ky 3HEIIHEHHS,
OKpIM TIOTOYHOI Je0ITOPChKOI 3a00pPrOBaHOCTI 3 OCHOBHOI JisJIBHOCTI, OCOOJMBOCTI OONIKY SIKOi
BHKJIaJIeHI B IL.11. 6.13. [Tpumitok.

6.23.[Ipununena disinbuicmy
Cranom Ha 31.12.2023 poKy NpUTIHEHOI TisUTBHOCTI HE OYII0.

7.Poskpumms inwoi incopmauii

1.1.Ilpubymox na axyiio
®DoHI € eMITEeHTOM akKIliid, aje mpuOyTOK Ha aKIlil0 He HapaxOByBaBCsS, TOMY, IO CTAaHOM Ha
31.12.2023 mianpreMCcTBO OTPUMAIIO 30HUTOK.

1.2. Ingpopmayis 3a cecmenmamu

Cy0’€eKT rocrnoaapoBaHHs Hajae iHPOPMAIIiIo 32 CErMEHTaMu, SIKIIO:

1)3aitMae MOHOIONbHE (TOMIHYIOUE) CTAHOBHIIE HA PUHKY IPOAYKIIii (ToBapiB, pobirt, mocmyr);

2)1mom0 mpomyKIlii (ToBapiB, poOIT, MOCIYT), BITHOCHO AKOI O IOYATKy 3BITHOTO POKY IPHHHSITO
pIIIEHHS PO Aep’KaBHE PEryIIOBAaHHS IiH (BKIIOYAIOYH MIAMPUEMCTBA, K1 3IHCHIOIOTH BUPOOHHIITBO,
TPaHCIOPTYBAaHHS, T[IOCTAYaHHS TEMJIOBOI €Heprii Ta HAJalTh TOCIYrH I[EHTPalli30BaHOTO
BOZIOITOCTAaYaHHS Ta BOJAOBINBEICHHS).

@oHA He BIATIOBITa€ HABEICHUM KPUTEPisiM, TOMY iH(OpPMAIIIIO II00 CETMEHTIB HE PO3KPUBAE.

7.3.Axkmueu 6 3acmasi

AxtuBiB B 3acraBi o HE Mae.

7.4.Onepauii 3 nog si3aHumu cmopoHamu

Jlo noB's3aHUX CTOPiH 200 oreparriii 3 MOB'sI3aHUMI CTOPOHAMH HAJISKATh:

- TIAMPUEMCTBA, SKi TIPsIMO ab0 OmocepeaKoBaHO KOHTPOIOITE ad0 mepe0yBaroTh MiJ KOHTPOJIEM,
a00 x 1epe0yBatoTh i CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUIBHI MiANPUEMCTBA, y SKUX DOH € KOHTPOIIOIOYUM YIaCHUKOM;

- WIEHHM MIPOBIIHOT0 YIPABIIHCHKOrO nepcoHany PoHmy;

- OnHM3BKi poandi 0co0H, 3a3HAYEHOT BUIIIE;

- KOMIIaHii, mo KOHTpoMoTh PoHn, abo 3AIHCHIOITH CYTTEBHHM BIUIMB, a0 MarOTh CYTTEBUH
BiZICOTOK ToJociB y @oHy;

Onepauiii 3 OB’ 13aHUMH cTOpoHaMu cTaHoM Ha 31.12.2023 poxy Pona He 31ilCHIOBAB.

1.5.Poskpumms cnpaseonusoi eapmocmi
71.5.1. Memoouku ouiHio8aHHsa ma 6xXiOHI OaHi, BUKODUCIMAHI 051 CKIAOAHHS OYIHOK
30 CNPAseonusor 8apmicniio
@onJ 37ilCHIOE BUKIIOYHO Oe3nepepBHi OLIHKM CIpaBeIMBOI BapTOCTiI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OWiHKH, sIKi BUMaraoTecst MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBUH cTaH Ha
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KiHEIlb KOXKHOT'O 3BITHOT'O TIEPiOy.

Krnacu akTuBiB Ta METOAW OLIHKH CIIPAaBEAIUBOI BAPTOCTI

Tabmuusg 10

Knacu akTHBiB Ta
3000B’s13aHb, OI[IHCHHX
3a CIIPaBEIMBOIO

MeToauKy OLiHIOBAaHHSA

Meron OLiHKH
(pyHKOBUH, TOXiTHUH,

Buxinxi mani

X BUTpATHUH)
BapTICTIO
[lepBicHa Ta momanbiia
OLIIHKA IPOIIIOBUX KOIITIB Ta
I'pomoBi kortu Ta ix 1X CKBIBAIICHTIB . Odiuiitai Kypcu
CKBIBATCHTH 30IACHIOETBCS 38 PunkoBuit H%Y
CTIpaBeIIMBOIO BapTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHaJIbHIM BapTOCTI
[lepBicHa orinka
3IIMCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BUYail JOPIBHIOE MiHI YMOBH,
JI0BrocTpoKoBi orepariii, y xoi sikoi OyB Toximuii HMOBIPHICTb
MIPOLICHTHI MTO3UKHU OTpUMaHHI aKTHUB. MoraIIeHHs,
ITopanbiia oiHka OUIKyBaHI BXiJIHI
3MIACHIOETHCS 3a TPOIIOBI IIOTOKU
CIpaBEIUIMBOIO BapPTICTIO HA
JIATy OI[IHKH
Odiriiini Oip>KoBI
ITepBicHa orfiHka KypcH
IHCTPYMEHTIB KaIliTaly opraHizaTtopiB
3MIUCHIOETHCS 3a X TOPTIB Ha ATy
CITPaBEIIINBOIO BAPTICTIO, OIIIHKH, 32
IHCTpyMEHTH KamiTany | fKa 3a3BHYai JOPIBHIOE LIH1 BIJICYTHOCTI
(nonboBi hinaHCOBI orepartiii, y xofi sikoi OyB Punkosnii, BU3HAYEHOT' O
IHCTpYMEHTH) OTPUMaHHN aKTUB. BUTPAaTHUH 0ipKOBOTO KypCy
[lomanpmia ominka HAa JIaTy OIIiHKH,
IHCTPYMEHTIB KaIritaty BHKOPHCTOBYETHCS
3MIACHIOETHCS 32 OCTaHHS
CIIPaBEIITNBOIO BAPTICTIO Ha OaancoBa
JaTy OIIHKA BapTICTh, IIIHA
3aKpUTTS
IlepBicHa orfiHKa
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
JloBrocTpoKosa npUAGAHHS, MOAAIIbILIA YMOBH,
‘TeGiTOpCHEa OLHKA - 33 AMOPTH3OBAHOKO | 11y 0wy iy HMOBIPHICTb
36OPrOBAHICTE BapTICTIO 3 BUKOPUCTAHHSIM MOTAWICHHs,
MeTo/1a epeKTHBHOTO OYiKyBaHI BXiJIHi
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKII[O BOHH E.
IepricHa Ta momanbIia
OIliHKa J1e0iTOPChKOT
3a00proBaHOCTI KonTtpakrHi
. 3IIHCHIOEThCS 32 YMOBH,
Jebitopchka . L AN
3aBOProBaHicTs 32 CIPaBe/UIMBOKO BapTICTIO, JloxinHwuii, MaTpu4yHa HMOBIPHICTb
sIKa JIOPIBHIOE BapTOCTi MO/JIEITb ToranIeHHs,

OCHOBHOIO JisUIbHICTIO

moraieHHs, To0To cymi
OYiKyBaHHUX KOHTPAKTHUX
IPOLIOBUX MOTOKIB HA ATy
OLIIHKH

OYiKyBaHi BXiJHi
T'POIIIOBi TTOTOKH

Ix1ra morouna
ne0iTopchKa

[lepBicHa ominka
J1e0iTOpChKO1

Joximauii

KontpakrHi
YMOBH,
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3a00proBaHICTh

3a00proBaHOCTI
301HCHIOETRCA 3a
CIpaBeIMBOIO BAPTICTIO.
[Momanpia ominka - 3a
CIPaBEUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE OANIAaHCOBIH
BapTOCTi MOrauieHHs, To0TO
CyMi O4iKyBaHHX
KOHTPAKTHUX TPOIIOBHX
MOTOKIB Ha JIATY OIIHKH.

HMOBIPHICTb
MOTaIeHHs,
OYiKyBaHi BXiJIHi
T'POIIIOBI TOTOKH

[lepBicHa orinka
301HCHIOETRCS 3a

CIPaBEUIUBOIO BAPTICTIO KonTtpakrhi
. . . puI0aHHS, MOAAJIbIIIA MOBU
IHAHCOBI AKTHBH, AKI opiHILa - 3a’aMoﬂ THU30BaHOIO éMOBi HICTB
YIPUMYIOTBCS 10 LLIHT P Hox1nHui p
T OrALICHES BapTICTIO 3 BUKOPUCTAHHSAM MoraIieHHs,
MeTo1a epeKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHIM TPOIIOBi IIOTOKU
30UTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHH E.
. KontpakTHi
IIepBicHa Ta noxanpuIa OBIL
JIOBrocTpoKOBi OUiHKa 31iCHIOCTHCA 32 %IIII\\/I/IOBi}‘;HiCTL
506OB’ S3AHH CPABE/UTHBOIO BAPTICTIO, Burpartawuii HOraTIeHHS
siKa TOPIBHIOE OaJIaHCOBIH . i
; . OYIKyBaHI BUXiIHI
BapTOCTI aKTHBIB :
T'POIIIOBI TOTOKH
KontpakTHi
[lepBicHa Ta mogasbiina YMOBH,
Torouni 30608 s3apms | ONHIKa HOTOUHAX BurpaTtauii MMOBIPHICTL
3000B’s13aHb 3/IHCHIOETHCS MoTaIeHHs,

3a CTpaBETHBOIO BAPTICTIO

OUiKyBaHI BUX1IHI
TPOIIOBI IOTOKH

7.5.2. Bnaue suxopucmanns 3akpumux éxionux oanux (3-20 piens)

O/l NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK a60 30MTOK

3MiH B OIIIHII CIIpaBeIMBOI BAPTOCTI aKTWBIB, SIKI MOTPeOyIOTh BimoOpakeHHs y (DiHaHCOBIi
3BiTHOCTI DOHMY, cTanoMm Ha 31.12.2023 p. He Oyio.

7.5.3. Imwi poskpummas, wo sumazaromocsi MCD3 Ne 13 «OQuinka cnpasednusoi eapmocmiy

CrpasemrBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aJIaHCOBOIO BAapTICTIO, THC. TPH.

Tabmumsa 11

banancosa BapTicTh

CrpaBeniiBa BapTiCTh

®dinaHCcOBUI IHCTPYMEHT

31.12.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022
[lotouHi ¢inaHCOBI iHBECTHIIIT 0,0 7500,0 0,0 7500,0
IHmra morouHa nebiTopcbka 3a00proBaHiCTh 7501,0 25,0 7501,0 25,0
JloBrocrpokoBa ae0iTopcbka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
Hﬂ(ff(i);(i)gcma 3a00pTrOBaHICTh 3 HAPAXOBAHUX 0.0 0.0 0.0 0.0
I'porroBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0
[loTrouna kpenuTOpCcHKa 3200PTOBaHICTh 60,0 45,0 60,0 45,0

VYnpasnincekuii nepcoHan @PoHay BBaXxka€, IO HaBEACHI PO3KPHUTTS ILNOJO 3aCTOCYBaHHS
CIpaBeIUIMBOl BapTOCTI € JOCTATHIMH, 1 HE BBaXae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3alMIIMIIACH
Oyzp-sika CyTTeBa iH(pOpMALis 100 3aCTOCYBAaHHS CIIPaBEAJIMBOI BapPTOCTI, sIKa MOXKEe OYTH KOPHCHOIO
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IUIs KopHucTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQoOpMalifo 1moA0 3MiH CIOpaBeIMBOI BapTOCTI
(hiHAaHCOBHX aKTHBIB B 3B’SI3KYy 3 BpaxXyBaHHSM PU3HKIB HaBEEHO Y MpUM. 6.13.

1.6. Ynpaesninusa pusuxamu
7.6.1.1{ini ma norimuxy ynpaenintsa GinancoguMU pusuKamu

VYnpaBiiHHS pU3MKaMHd Mae TepUIovueproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaKIIMBUM
enemMeHToM ii gisttpHOCTI. [lonmiTHKa ympaBiiHHS pPHU3MKaMH CKOHIICHTPOBAaHA Ha HelepeadadyBaHOCTI
(¢iHaHCOBMX PHHKIB 1 HaI[ICHA HAa MiHIMI3alil0 MOTEHIIHHONO HEraTUBHOTO BIUIMBY Ha (piHaHCOBI
MOKa3HUKH JismbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3rmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMi3alii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpaeiincekuii iepconan MoHay BU3HAE, 1110 11 TISUIBHICTD OB’ sI3aHa 3 PU3UKAMHM 1 BAPTICTh YUCTHUX
aKTHBIB y HeCTaOLIBHOMY PHHKOBOMY CEPEIOBHUINI MOXE CYTTEBO 3MIHMTHUCH YHACHIZOK BILIHBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiIHICTh 1 HAPSIMOK BIUIMBY SKHX 3a3/1aJeri/b
TOYHO MependavYnT HEMOXKITUBO.

Meror ymnpaBiiHHS pU3UKaMH € HeNOMmylleHHs BTpaTh DOHJOM PHHKOBOI BapTOCTi aKTHUBIB Ta
CTIPUSIHHS TIIBUIIEHHIO BAPTOCTI BIACHOTO Karitany DoHay.

BinnoBigHO 10 OCHOBHOT METH, 3aBJAaHHS YIIPABIIHHS PH3UKAMH TOJISTAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAMOUIBII BPA3JIMBUX Ta PUSMKOBHX HAMPSIMKIB JAisIbHOCTI DOHIY;

- CUCTEMaTUYHa KOMITJICKCHA JIIarHOCTHKA WMOBIPHOCTI HACTAHHSI HECTIPUSTIIMBUX TIOJIIN;

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pilIeHb sl 3a0e3le4eHHs] ONTUMAILHOTO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXIIHICTIO (hiIHAHCOBUX OIEpaIliii;

- 3a0e3meyeHHs MiHIMI3allii BTpaT MPH HACTAaHHI HECTIPUATIMBUX TOIH,

- 3a0e3MeueHHs IOTPUMaHHS 1HTepeciB 0araThoX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KepiBHUX OopraHiB ynpapmiHas @oHaoM, pamiBHUKIB QOHY, IHITHX CTOPIH.

Hismbhicte PoHmy y cdepl ympapBiaiHHS pH3MKAMH CIPSIMOBaHA Ha 3a0€3MEUEHHS TOCSTHEHHS
cTaryTHHX Iteii @onHmy, 30UIbIIeHHs IPUOYTKOBOCTI. YIIPaBIIHHS PU3UKAMH JTisUIbHOCTI DOHIY sBIIsIE
co00r0 TOCTIHHUEI mpoliec mepeadayeHHs 1 HeHTpamizaiii iX HeraTMBHUX ()IHAHCOBHUX HACIIIKIB,
TIOB's3aHUN 3 iX iAeHTH]IKAII€0, OMIHKOW, TPOMIIaKTUKOI 1 MiHIMI3aIli€l0 HETaTUBHUX HACHiAKIB Jlo
PH3HKIB, SKi MOXXYTh BUHUKATH TIPH 3IiHCHEHHI MismTbHOCTI POHMY HaAJIeKATh TaKi X BUIW: KPECAUTHHI
pU3UK, PUHKOBHH pH3WK Ta PHU3WK JIKBITHOCTI. PWHKOBHII pH3WK BKIIOYAE€ BaIOTHUNA PHU3HK,
BiICOTKOBHI PU3WK Ta IHITHH IIIHOBUHA PU3HK.

7.6.2.Kpeoumnul puzux

KpemutHuii pusuKk - pu3WK TOro, IO OJHA CTOPOHA KOHTPAKTy Hpo (iHAHCOBHHA IHCTPYMEHT HeE
3MO)Ke BUKOHATH 3000B’3aHHS 1 1€ OyAe IpUYNHOI0 BUHUKHEHHS (hiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuit pu3uk nputaManHuil TakuM (piHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JeMTO3UTHI paXyHKH B
OanKax, oOumiramii Ta 7e0iTopchka 3a00prOBaHICTh.

OCHOBHMM  METOJIOM  OLIHKA KPEIUTHUX pU3WKIB  KepiBHUITBOM DoHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, IUISI 9Or0 BUKOPHUCTOBYIOTHCS KpPEAWTHI PEHTHHTH Ta OyAb-sika
iHma poctymHa iHGopMaris (3arampHOMOCTYMHA iHpopMariitaa 6aza manux HKUIIDP, mani 3 €/IP Ta
HII) TOmO X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. (DOHA BUKOPHCTOBYE HACTYIHI
METO/IY YIPABIIHHS KPSAUTHUMH PH3UKAMU:

- MMITH o0 OOProBUX 3000B’s13aHb 3a KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 OOPTroBUX 3000B’s13aHb TIEpE/l OHUM KOHTpareHToM (ab0 acoIiiioBaHOI TPYIIOH);

- JIMITH TIOAO BKIAJeHb Yy (HIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX PEUTHHTIB 3a
HarrioHamsHO pEATHHTOBOIO IIKAIOK);

- JMMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 PI3HUMHU PEHTHHTaMH Ta BHIIAIKU NePOITYy Ta
HEMOBEPHEHHS JCTIO3UTIB MPOTATOM OCTAHHIX I’ ATH POKIB.

®donn aHaNi3ye TUIATOCTIPOMOXKHICTh KOHTPAreHTIB Ta 3MIMCHIOE 3aXOJH IOJ0 HEAOMYIICHHS
HasBHOCTI B akTuBax MoHIy MpoCTpoUueHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, siKi a00 Oynu mpocTpoueHi, a00 3HEUIHWINCS, TAKOX BiICYTHI
3acTaBU Ta iHII Gopmu 3a0e3MeUeHHS KPEAUTIB OJIepKaHUX UM HAJJAHUX.

7.6.3.Punxosuil puzuxk
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PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIIPAaBEAJIMBAa BapTICTh a0 MaiOyTHI TPOIIOBI MOTOKH Bifg
(iHaHCOBOTO IHCTPYMEHTa KONMBATHUMYTHCS BHACIINOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUI PU3MK, BAJIOTHUH PU3UK Ta BiICOTKOBUH pU3HK. PUHKOBHH pH3UK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30MTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTAaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMETbCs HA PUHKOBI PH3MKH Y 3B’S3Ky 3 IHBECTHLIIMH B aKiii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

[HImMi 1iHOBUI PHU3MK - 116 PU3UK TOrO, IO CIPABEIMBA BapTICTh a00 MalOyTHI TPOIIOBI MOTOKH
Bl (PiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX WiH (OKpiM THX, IO
BUHHUKAIOTh YHACHIJJOK BIICOTKOBOIO PH3HKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiI TOro, YM
CIpPUYMHEHI BOHM YMHHUKAMH, XapaKTEePHUMHU Ui OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo Horo
eMITEeHTa, YM YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOTO PU3MKY € aHaji3 4yTiuBocTi. Cepel METOIIB IMOM SKIICHHS
iHOBOT'O pU3UKy DOH/I BUKOPUCTOBYE AWBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akiii Ta iHm GpiHaHCOBI IHCTPYMEHTH 3 HEeIKCOBAaHMM MPUOYTKOM.

PunkoBHii pU3MK - 1€ pU3UK TOTO, IO CIPaBEIJIMBA BapTiCTh a00 MaiOyTHI I'pOIIOBI MOTOKU Bij
(iHaHCOBOTO IHCTPYMEHTa KOJNMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE Y 3B’5I3Ky 3 PU3UKAMU 30WUTKIB, 3yMOBIICHUX KOJNMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaIOTHUX KypciB. DOHI HapakaTMMEThCs HA PUHKOBI PHU3MKH Yy 3B’S3Ky 3 IHBECTHIIISIMH B aKIlii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJIEHO, IO IHIMKATOPOM MOXKJIMBOCTI MOJIM peanizallii pUHKOBOro (maioBOIo)
pusuky € naginas iHaekcy Yb (UX) ynponosx kBaptany. Tak naainas innekcy Yb menmie vix xHa 10%
CTaHOBHTH HU3BKHI piBEHb pU3UKY, NaaiHHA Yy Mexkax 10- 20%% cTaHOBUTH cepenHili piBeHb PU3HKY,
naginHs Outeine 20% - BUCOKUI piBEHb PH3HKY.

[ToTouHa oIfiHKa PIBHS PU3MKY 33 MOKA3HUKOM PHHKOBOTO (IIaOBOr0) PU3HMKY 3a HMOPTdeaeM IIHHUX
nanepis @oHIy XapaKTepU3yeThCs K HU3bKA.

Cucrema ympapiiHHs puznkamu QoHIY mependadae 3acTOCYBaHHS ACKUTBKOX aHATITHYHUX METOMIB
nmociimpkenas pusukiB. Cepen mmx MeroniB DoHA Ha erami IUTaHyBaHHsS TNpodeciifHol IisTbHOCTI,
3’ICyBaHHI IONMUIBHOCTI y9acTi B 1HBECTHI[IHHOMY TIPOCKTi, MPOBOIUTH aHANI3 YYTIUBOCTI
pe3yNBTAaTHBHOTO TTOKa3HHWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uytauBocti @oHA Ha eTami MPOTHO3YBAHHS BHKOPHUCTOBYE METOJl KOPEKTYBAHHS, METO.
crieHapiiB. He3Baxxaroun Ha IpaKTUYHO CTaTy CHTYalilo Ha (HOHIOBOMY pUHKY, DOH/ 3 OTIISITy Ha aHATI3
CHUTYyallil y 3BITHOMY TEpiofi JOAEp KyBaJIOCh MOJITHKH MIOAO HEIOUUIHPHOCTI HOBHX BKIJIAJIEHb Yy IiHHI
HanepH.

7.6.4.Bantomnuui ma i0comKo8ull puauKu

BamtotHuit pu3mK - 1€ pU3HK TOTO, IO CIIPaBeUIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TTOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHIOK 3MiH BaIIFOTHUX KYPCIB.

®oHp HEe Ma€ aKTHUBIB, HOMIHOBAaHUX B IHO3EMHIHN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTPKKA 3 HAIIOHAIGHOK BaJIOTOIO, BIUIMB 3MIiHH BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, IO CIPaBeUIBa BapTICTh a00 MallOyTHI TPOIIOBI MMOTOKH Bif
(biHaHCOBOTO IHCTpyMEHTa KONWUBATUMYTHCS BHACHIJOK 3MiH pPHHKOBHUX BIJICOTKOBUX CTaBOK.
KepiBauiireo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH i IIe BIUIMBATHME SK Ha
noxoan PoHIy, Tak i Ha CIpaBeUIMBY BaPTICTh YUCTHX aKTHUBIB.

VYcBimoMinroroun  3HauHI  PU3MKM, IIOB’S3aHI 3  KOJMBAaHHAMH  BiJICOTKOBUX CTaBOK Yy
BHUCOKOIH(JISALIHHOMY CEpefoBHILI, SIKE € BIaCTUBUM Ui (iHaHCOBOI cHCTeMH YKpaiHH, KEPiBHULITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHSAX Yy HAI[IOHAIBHIA BaIOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/MiHCHIOE MOHITOPUHT BiJICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMaJIbHO PUITYCTUMHM po3Mip. Y pasi 3pocTaHHS BiICOTKOBUX pu3uKiB DoHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiICOTKOBUX PU3UKIB 3/11HCHIOETHCS HMIISIXOM OLIHKU BIUIMBY MOMKJIMBHX 3MiH BiZICOTKOBHX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiIHAHCOBHMX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAKAIOTHCSI HA BiJICOTKOB1 PU3HKH
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Tabmuusg 12
Cranom Ha 31.12.2023 Cranom Ha 31.12.2022
baHKIBCHKI ICMO3UTH (THC. TPH.) - -

Tun akTuBy

Bcroro:

Uactka B aktuBax ®onpy, %

Jlis OIIHKM MOXKJIMBUX KOJIMBaHb BIJICOTKOBUX CTaBOK - MOHJ BUKOPUCTOBYBAJIa iCTOPUYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHUMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Puszuk mikBigHOCTI - pH3UK Toro, 1o MoHx MaTuMe TPYTHOII[ MPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, [0 TOTalIalOTHCS MUIIXOM TIOCTaBKH T'POIIOBUX KOIITIB

a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®donp 3a1HCHIOE KOHTPOJIb JIIKBIIHOCTI HUISXOM IUTAHYBaHHS IMOTOYHOI JKBIAHOCTI. DOHA aHai3ye
TEPMIiHH IJIATEXKIB, SIKI MMOB'sI3aHi 3 J1e0ITOPCHKOI0 3200pPTOBAHICTIO Ta IHIMMMH ()IHAHCOBUMH aKTUBAMH,

3000B’sI3aHHSMH, a TAKOXK IPOTHO3HI ITOTOKK IPOMIOBUX KOIITIB BiJl ONEpaIiiftHOl JisIIbHOCTI.

[Hdopmarriss 111010 HEAMCKOHTOBAHUX IUIATEXKIB 3a (piHaHCOBMMHM 3000B's3aHHsIMH DoHIy B po3pisi
CTPOKIB TOTalllEHHS MPEACTaBICHAa HACTYITHUM YHHOM:

Tabmuns 13

[epion, o
3aKIHYUBCS
31.12.2023

ol

Micss

Bix 1
MICSAIIA 10
3 MicAIiB

Bing 3
MICAILIIB 1O
1 poky

Bix 1 poky
II0 5 poKiB

Binbmie 5
POKiB

Bcroro

KoporkocTpokosi
MMO3UKU OaHKa

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHiICTh

60,0

0,0

60,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSAMH

Bcroro

60,0

0,0

60,0

[lepiox, mo
3aKIHYUBCSI
31.12.2022

Ho 1

Micsans

Big 1
MICSIS 1O
3 MicsALiB

Bix 3
MICALIB 1O
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpokosi
MTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KPEIUTOPChKa
3a00proBaHICTh

45,0

45,0

Ilorouna
3a00proBaHICTh 3a
JOBI'OCTPOKOBHUMH
3000B’I3aHHSAMH

Bcenoro

45,0

45,0

1.7.Ynpasninnsa xkanimaiom
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@DoHp po3risAae ynpapIiHHA KalliTalloM SK CUCTEMY NPHHIUITB Ta METOJIB PO3poOKHM 1 peamizamii
YIIPaBJIIHCHKHX PillIeHb, MTOB'SI3aHUX 3 ONTUMAILHUM (OPMYBAaHHIM KaIliTaly 3 PI3HOMaHITHHUX JKeped, a
TaKkoXK 3a0e3ledeHHsIM eeKTUBHOTO HOro BUKOpHCTaHHS y AisuibHocTi @onny. KirouoBi muTaHHs Ta
MOTOYHI PillIeHHs], 110 BIJIMBAIOTH HA 0OCSAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YOPABIIHCHKAM TIEpCOHAjoM. MexaHi3M ympaBiiHHS KamitanoMm mepeabadae YiTky
MOCTaHOBKY IIiJIeH 1 3aBJlaHb YMPaBIiHHS KalliTalOM, a TAKOXX KOHTPOJb 3a IX JOTPUMAHHSAM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBaiHCBKUI TlepcOHAN 3AIMCHIOE OMJISAJ CTPYKTYpW KamiTaldy Ha KiHEb KOXXHOTO 3BITHOT'O
nepiony. [Ipu mpoMy MpOBOAUTHCS aHAJi3 BapTOCTI Kamitamry, HOro CTPyKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS T0JATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JUBIJCHIIB Ta MOTAIICHHS ICHYIOUUX T03UK. DoHI MoXke
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitanmy. Cucrema yhpaBiliHHS
KaIliTalloM MOYK€E KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIifHOMY CEpEelOBHII, TEHJCHIIISIX PUHKY
abo cTpaTterii po3BHUTKY.

VYnpasiinas kamitaaoM QoHTy CIPSIMOBAaHO Ha JIOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTd CIPOMOXKHICTh MIANPHUEMCTBA MPOJOBXKYBATH CBOK ISUIBHICTH Tak, 1100 BOHO 1 Hajzami
3a0e3neuyBaio 10Xi/ Juis yaacHUKiB DOH/y Ta BUTIIATH 1HIIUM 3al[iKaBIEHNM CTOPOHAM;

- 320e3MeYNTH HANSKHUN NpUOYTOK ydyacHHMKam (DoHy 3aBASKH BCTAHOBICHHIO I[iH HAa TOCIYTH, IO
BiJIIIOB11al0Th PIBHIO PU3HKY;

- JIOTPUMaHHS BHMOT JIO KalliTaly, BCTAHOBJICHHX PETYJSTOPOM, 1 3abe3redeHHs 3maTHOCTi DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYupasniHcekuii nepconan onjpy BBaxkae, M0 3arajbHa CyMa KalliTaly, YIPaBIiHHS SKUM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CkJiay1 BIaCHOTO Karmitany Ha JaTy (hiHaHCOBOI 3BITHOCTI cTaHOBUTH -7441,0THC. TpH. (p. 1495, d.Ne

1):

- 3apeECTPOBAHMM KartiTan (oIIaueHui KammiTai) 10 000,0 Tuc. rpH.
- HeOIUTAaYeHUH KarriTa (2500,0) Twc. rpH..
- HEPO3MOAUICHNI TPUOYTOK(HEMOKPUTHI 30UTOK) (59,0) Trc. rpH.

7.8.0uinka ehexkmusrocmi KepigHUYmMed 6 YNpaeiiHHi eKOHOMIYHUMU DECYDCamu

[ligBumienHss eQEeKTHBHOCTI  YHPABIIHHA PECypCHHUM  TIOTEHIIaoM, 3a0e3ledeHHsS HOoro
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOI MIPOIO IIOB’SI3aHO 3 TPOBEISHHSM SKICHUX 3MIH Yy CKIafi
pecypciB 1 3 mimBUIIEHHSM eQEeKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHSA MIBUIICHHS €QEKTHBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTCHINATOM IIONIsiTae€ Hacamrepel Yy BIOCKOHAICHHI BHUKOPUCTAHHS W
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IIUJTICHOCTI.

OcHoBHUME pecypcamu DoHAy € (QiHAHCOBHI pecypc y BHUTJIISLAI TPOIIOBUX KOINTIB, OTPUMAHHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHaHCOBI IHBECTHIII].

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOMIIMBHM JIMIIE 32 yMOBHU
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO Yepry mependayae BCTAHOBJICHHS >KOPCTKHX
BHMOT JI0 KEPiBHHKIB ycixX piBHIB. Jlns peamizamii 1iel Mmetn ToBaprCcTBOM CTBOpEHA CHCTEMa BUMOT IO
MpAIiBHUKIB, SKi MOBWUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTH TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTamMu.

71.9. Y moeni akmuesu i 30006 ’si3anns

Bignmosimao 1o MCBO Ne 37 «3abe3mneueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MOBHHHA BECTH A0 00JiK 3a0€31eueHb, yMOBHHUX 3000B's13aHb 1 yMOBHUX AKTUBIB, 32 BUHSITKOM !
a) TUX, SIKi € pe3yabTaTOM KOHTPAKTIB, MO IiUISTal0Th BUKOHAHHIO, KPIM BHIAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM
0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapry.
MCBO Ne 37 nHe 3acToCOBYeTbcs 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeTbes chepa 3actocyBaHHst MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.12.2023 poky ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’sI3aHb, HE MAa€ YMOBHUX aKTHUBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3I1€YEHb.
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®oH/ HE € CTOPOHOIO B CYJOBHX IpOIeCax, TOMY PU3UKH Bijl ONEPAIMHOI JiSUIBHOCTI OIIHIOE SIK
MiHIMaJIbHI.

®don He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHCOBHI cTaH. [H(opmalis mpo yMmMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTOAHU, He € BinganeHowo. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIU HATXOKEHHS CKOHOMIYHUX BUTIJ € HMOBIPHUM.

KonTtpakTHi 3000B’s13aHHSI, BUIaH] rapaHTii, MIOPYyYHTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani xonmpaxmui 30008 ‘3011
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOHT HE Mae.

7.11./fusioenou, oconoweni 0o damu 3ameepodicentis 00 UNYCKY
Cranom Ha 31.12.2023 donj He mpuiiMaB pillleHHS MPO BUILJIATY JAWBIJCHIIB 3a pe3yabTaTaMu
nisutbHOCTI 32 2022 pik.

7.12.Bnaug ingiayii Ha Monemapui cmammi
[IpoananizyBaBim KpuTepii, siki BU3HAYAIOTH MMOKA3HWK TimepiH(Isii, ynpaBIiHCHKUI TepcoHa
®onty 3p0OHB BUCHOBOK, 1110 33 MIOKa3HUKAMH HABEJICHUMH Yy MiAMTyHKTaX B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHHI CTaH B YKpaiHi He BIJMOBIZAA€ CUTYAILIIT, 1[0 XapaKTePU3yEThCA TepiHQIIAIIENO.
3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHst nepepaxyHKy (DiHAHCOBOi 3BITHOCTI €
MUTAHHSIM CYJDKEHHSI, yIpaBliHChKUW TiepcoHan DoHay NpuiHSB pillieHHs] He TPOBOJUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

7.13.1100ii nicrs 36imnoi damu

ITomii micas 3BITHOTO TEPioMy - € CHPHSTINBI Ta HECIIPUATIMBI MOMii, SKi BiZOYBAOTHCS 3 KIiHILA
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) Tomii, sIKi CBi4aTh MPO YMOBH, IO iCHYBaJIM HA KiHEIh 3BITHOTO Tepiony (TMoii, SKi BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O TIEPIONy); Ta

0) momii, AKi CBiAYaTh MPO YMOBH, IO BUHUKIIM IICJIS 3BITHOTO mepioxy (TMomii, ki He BUMararmTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

[omi#t, axi BimOyBarOTECS B mepiog MiX MaTor0 (iHAHCOBOI 3BITHOCTI Ta NATOO 11 3aTBEPIUKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs pismpHOCTI DOHIY HE TUTAHYETHCA.

I'enepansuuit nupexkrop TOB boptHsax B.B.
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS »

l'onoBHwmit 6yxranrep Hexkpacora O.b.
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