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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHUCTBO «3{}KPI{JITI/H7I HEJIMUBEPCU®IKOBAHNI BEHUYPHUI
KOPITIOPATUBHUU IHBECTULIMHNU ®OHJ] «EKCITIEPT JEBEJIOIIMEHT» - ®oHg;
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3BiT PO pyX IPOLIOBUX KOIITIB (32 IpIMUM MeTooM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs hiHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIOBYBANUCS O
nideomosKy ma nooants Qinancosoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HaJaHHS PecypciB IbOMY CyO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(oOpMalio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa TOCIIO/IapIOBaHHS, 10 3BiTye. DiHAHCOBA 3BITHICTh TAKOX Hamac iHQOpMAIio
TIPO HACIIIKA ONEPAIlii Ta 1HIIMX MOMIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKAN TTepcoHant PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €T
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxinx Ta BUTPATH, y TOMY YUCIHI TPUOYTKA Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH TOBHOBKEHHSMH BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAapTiB ¢iHaHcOBOro oOmiky ta 3BitHOCTI (mamxi MCEO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciuas 2023 poky, mo odimiifHO ONpHITIOIHEHH] Ha BeO-CcalTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIPAaBIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranoM Ha 31.12.2023

®opma Ne2 — 3BiT npo (iHAaHCOBI pe3ynbTaTH (3BIT po CyKynmHui noxin) 3a nepiox ¢ 01.01.2023 no
31.12.2023

@®opma Ne3 — 3BiT Ipo pyx I'POLIOBMX KOIITIB (3a mpsMuM MeronoM) 3a mnepiog ¢ 01.01.2023 mo
31.12.2023

®opma Ned — 3BiT nipo BiacHuit Kamitan 3a nepiog ¢ 01.01.2023 mo 31.12.2023

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepiog ¢ 01.01.2022 mo 31.12.2022

[Ipumitkn 10 ¢inaHcoBOi 3BiTHOCTI, CKiIajeHi BignoBizHo a0 BuMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiANOBIAatOTh (JiHAHCOBOMY CTaHy Ta AisiibHOCTI DOHTY.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHU cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{oCTOBipHE MOAaHHS BUMAara€ MPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonnentyansHoto ocHOBOIO (iHaHcoBoi 3BiTHOCTI DoHMY 3a mepion, mo 3akiHuuBcs 31 rpyans 2023
poky, € MixHapomaHi crangaptu ¢inancoBoi 3BiTHocTi (MC®3), BriIrO4aroun MiKHApOAHI CTaHIAPTH
oyxranrepcbkoro o6aiky (MCBO) Ta Tinymauenns (KTM®3, [IKT), sugani Pagoro 3 MixHapogHux
crangaptie Oyxrantepcbkoro obmiky (PMCBO), B penmakuii uymnnii Ha 01 ciuas 2023 poky, 1o
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHb BIANOBIAAE BCIM
BuMoram duHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMioi iH(dopMariii.

[pu dopmyBanni QinancoBoi 3BiTHOCTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTiB IIOAO0 OpraHi3ailii i BEIACHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJjaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, siki He mpoTupivath Bumoram MC®3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OIepalliit
B OOJIIKY Ta MpH CKJIagaHHI (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIs, siKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.12.2023 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOINTIB) HA MiJICTaBi MPUHIIHITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MATPUMATH HEUTPATBHICTh TIpeCTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00EPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS NaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOMAHHS CYTI OIepalii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KJIac TOMIOHMX craTeii. DOHII 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 Bif iHIIO! iH(pOpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.
1.3. 3azanvni sidomocmi npo Pono 3 YnpaeiinHL aKmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATUMBHUI IHBECTHULINHUN ®OHJ
«EKCIIEPT AEBEJIOIIMEHT», AT «3HBKI® «EKCIIEPT AEBEJIOIIMEHT» (Hanani — ®oun)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, Gonau Ta noxioHi GpiHAHCOBI CYy0’ €KTH

Koo 3a €PIIOY: 43744509

Peecmpayitinuii ko0 3a €/[PICI: 13300990.

Ynpaeninua axmusamu ©@owndy 3niticHroe ToBapuCTBO 3 OOMEXKEHOI BiJIMOBINATBHICTIO «A30BO-
YopHaomopchka anmiricTparuBHa koMmmadis» (koxg €IPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bix iMeHi, B iHTepecaX Ta 3a paxyHOK akTuBiB DoHny, 3rimHO 3 [loroBopom mpo yIpaBiiHHA
aktuBamu NeO8-Y A Bix 07.08.2020 p.

Pimennsim Nel omnoocibHoro ywacHumka Ponxmy Bim 07.08.2020 p. 3arBepmkeHo PermameHt Tta
IuBectuniiiny neknapanito @onmgy. 07.09.2020 p. HamioHanpHOIO KOMICi€r0 3 IIIHHUX HamepiB Ta
(OHIOBOI0 PHUHKY 3apeecTpPOBaHO 3BIT MPO pe3yJbTaTH MNPHUBATHOIO PO3MILIEHHA aKLid cepex
3aCHOBHUKIB KODPIIOPAaTHBHOTO iHBECTHLIHHOro (oHAy, PermaMeHT KOpmopaTHBHOTO iHBECTHLIHHOIO



¢oHAy Ta BHECEHO BIOMOCTI MPO KOPIOpPAaTHBHHUH IHBECTHLIHHUK (QoHI A0 €AWHOTO AEpPKaABHOTO
peecTpy iHCTUTYTIB cmiybHOro inBectyBaHHs (CBimoutBo Ne 00990 Bim 07.09.2020 p.) Ta 3acBigueHO
BHITYCK aKIliii, mo 3aiiicHroerbes @onpom (Crigorrreo Ne 002480 Bix 07.09.2020 p.).

Pimennsim ogHOoOCiOHOrO ywuacHuka ®onmy Big 02.11.2020 p. Oymo BUpImIEHO 3IIACHUTH EMICitO
akuiii @oHAy NUISIXOM MPHUBATHOTO po3MileHHs y KimbkocTi 4 000 mT. HOMiIHAJIBHOI BapTicTio 1 THC.
I'PH. KOXKHA, 3araJIbHOI0 HOMIHaJIbHOKO BapTicTio 4 000 THc. rpH. Ta 3aTBepmkero Craryt DoHIY Y HOBIM
penaxiiii.

@®oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA IS
MPOBAHKCHHS BUKJIIOYHO JISUIBHOCTI 31 CIIJILHOTO 1HBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoymnacs 03.08.2020 p., Homep 3anucy: 14801020000085542.

1.4. Onuc JdianvbHocmi (mema, npedmem, euou) ma onepPayitinO2o cepedosua (YMosu 30iiCHeHHs.
OIANbHOCII, TIYEH3VBAHNS, 0ePAHCABHE PecYNI08aHs)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Karitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misibHOCTI DOHY € IPOBAIPKEHHS AISTILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJIEHHSM) KOIITIB ydacHHKIB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJi 3A1HCHEHHS MiSJILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[piopuTeTHMH HaNMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyZiBelibHY rajly3b, CUILChKE TOCIOAAPCTBO, TPAHCIOPTHY Tajay3b, MAIIMHOOY TyBaHHSI.

JisUTbHICTS 13 CHUJIHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onn € ¢GiHAHCOBOK YCTaHOBOK (peecTpamiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIal0Th ITOCIYT'M Ha PUHKY LIHHUX marnepis 2818, nata BHeceHHs 10 peectpy 07.09.2020 p.).

®doHa NpPOoBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpainn «[Ipo iHCTUTYTH CHUIBHOrO iHBECTyBaHHs», L{MBimbHOrO Kojekcy Ykpainu, 3akoHy YKpaiHu
«IIpo iHBeCTUIIIHY MISUTBHICTHY, 3akoHYy YKpaiHu «[Ipo pWHKHM KamiTally Ta OpraHi3oBaHI TOBapHi
puHKWY, 3akoHy YKpainn «lIpo aemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HOopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTry, PernmaMmenTy Ta BHYTPIIIHIX TOKyMEHTIB DOHTY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIiZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS YH NMPHUIHUHUTH ALUIGHICTH. [lim dwac
OLIIHIOBAHHSI YIPABIIHCHKUI IMEPCOHAN HE BUSIBUB HEBHU3HAYEHOCTEH OO MOMAIA YU YMOB, SIKi MOXYTb
CHPUYMHUTH 3HAYHWUH CYMHIB MIOAO 3AaTHOCTI MIANPHEMCTBA TMPOMOBXKYBATH JiSUTBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YY AOPEYHICTH MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUI ITEPCOHAN OpaB J0 yBaru
BCIO HasiBHY iH(opMaIliro moao MaiOyTHpOro — Ha 12 MICSIB 3 MMOYaTKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionmoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHS MPHUOYTKY BiJ CBOET
nisttbHOCTi, DoHA Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUYEHOI MeOiTOpChKOi Ta
KpPEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTO
TISUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonaible Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00MEXYBaIBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aO0IiraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJBINY IisIbHICTE DOHIY,
HACJIJIKUA SKOT'0 HA JaHWIl Yac HEMOXKJIUBO OIIHUTH. [lomanpmma cradum3amis eKOHOMIYHOL Ta HOJMITHYHOL
CHUTYaIlil 3HAYHOIO MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsAy, 1 ypsaiB iHO3EMHHX
¢inaHCcOBHUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMIMPEHHIM KOpOHa BipycHOI iH(eKuii 1 mogoinanuaMm ii
eKOHOMIYHHMX HachinkiB. [lepenbaunTu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJIifi Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha MisuibHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYupapniacekuM nepconaioM @oHay Oyiy yBa)KHO PO3TIISIHYTI BCI PU3UKHU 3 TOYKH 30pYy iX yIpPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO NaHjeMiero kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMpPEHHsT B YKpaiHi Ta OwiHioe 31aTHICTE POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.




VY 3B's3Ky 3 BilicbkoBoOIO arpeciero Pocilicexoi denepauii npotn Ykpainu, Ha MmifcTaBi MPOMO3ULT
Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiAnoBigHo A0 myHKTy 20 wacTuHM nepmoi ctatti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBwuii pexkuM BoeHHOro crany" Ykaszom [Ipesumenta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 OCTaHOBIIEHO:

BBeCTH B YKpaiHi BoeHHu# ctaH i3 05 ronuuu 30 xBumH 24 nrororo 2022 poky crpokom Ha 30 mi0.

VY 3B'SI3Ky 3 TPUBAIOUYOK IIMPOKOMACIITAO0HOK 30poiiHOoI0 arpecieto Pociiickkoi ®Depepariii npotu
VYkpainu, Ha miacTtaBi npomno3uiii Pamu HamioHanbHOI Oe3mekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexxum
BOEHHOT'0 CTaHy" MOCTAHOBJISIO:

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIEHHS BOEHHOI'O CTaHy B YKpaiui", 3aTBepmkeHoro 3akonoMm Ykpainu Big 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMH YKasoM Big 14 Oepesus 2022 poxky N 133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmxenum 3akoHoM Ykpainu Big 21 kBitHs 2022 poky N 2212-1X, Yka3om Bix 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 tpaBus 2022 poky N 2263-
X, Vkaszom Bix 12 cepmast 2022 poky N 573/2022, 3arBepmkennM 3akoHoM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHrM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 motoro 2023 poky N 58/2023,
3aTBepKeHuM 3akoHoM Ykpainu Bix 7 mrororo 2023 poky N 2915-1X, ta Ykasom Big 1 Tpasas 2023
poky N 254/2023, 3arBepmkenum 3akoHoMm Ykpainu Big 2 Tpass 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX), nponoBxuTH CTPOK JIii BOEHHOTO cTany B YKpaiHi 3 05 roguau 30 xBuwimH 16 miucronana 2023 poky
crpokom Ha 90 nib.

B ®onni HasBHI JOCTATHI KOIITH IS TTOKPUTTS KOPOTKOCTPOKOBUX MOTpeO. DOH HE Ma€e MOTpeOr
JIOMOBJIATACS 3 KPEAUTOpPaMHU IPO PECTPYKTYPHU3AIiI0 3000B’s3aHb Ta 3MEHIIYBAaTH ii OIEpalliiiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IIATPUMKOIO JI0 YUACHHUKIB JJIs 3a0e31eueHHs
HOPMAJIbHOI TisITEHOCT.

@DoH peryispHO 3IIHCHIOE aHai3 E€KOHOMIYHOI CHUTyalii B KpaiHi. YTPaBIIIHCHKHA TEpCOHAI
BB@XXa€, MO0 CYTTEBOI HEBM3HAYEHOCTI MO0 MOXJIMBOCTI POHAY MPOAOBKYBATH CBOIO MISUTHHICTH HA
nepiox, K MiHiMyM 12 MicsIiB 3 JaTH NMOAAaHHA i€l ¢iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTi YIIPaBIIHCHKHUH TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTATH TOCMONAPCHKY
ISUTBHICTB.

Cranom ©Ha 31 rtpymHs 2023 poky ympaBIiHCBKOMY TIEpCOHATy HE BIIOMO IIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’S3aHI 3 TOHIAMH YH YMOBaMH, $Ki MOXYTh BIUIMHYTH Ha O€3MepepBHICTh
TSUTBHOCTI.

1.6. Ioenmudbixauis cinancosoi 3simuocmi (3a2a1bH020 Y CNeuiaibHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

@dinancoBa 3BiTHICTH DoHMY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO0 JOCTOBIpHOTO MonaHHs (piHAaHCOBOTO CTaHy, (PIHAHCOBUX PE3YNbTATIB JisTHHOCTI
Ta ii TPOMIOBUX MOTOKIB IS 3aJ0BOJEHHS iH(GOpPMAIifHUX MOTped MIMPOKOro KoJia KOPUCTYBAYiB MPH
MPUHHSTTI HUIMH €KOHOMIYHHX PIllIeHb.

1.7. @yukuionanvua sanroma ma 8antOmMa 36IMHOCMI
Juis omiHkM craTel, BKIFOUYEHUX a0 (iHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BAaIIOTY
MEPBUHHOI0 €KOHOMIUHOI'O CepelOBUIIA, B sIKoMY nparoe DoH[, - yKpaiHChbKa IPHUBHSL.
Bci 3HauenHs HaBeeHi 3 OKPYTIIEHHSIM J0 HAWOMIMKYOT THCSY, AKIIO HE 3a3HAYEHO 1HIIIe.
Onepauii B iHO3eMHIN BairoTi cTanoM Ha 31 rpyass 2023 poky HiinpueMcTBO He 31iHCHIOBAIIO, TOMY
BIUIMB BAIIOTHUX KypCiB Ha (piHAHCOBY 3BITHICTH HE OLIHIOIOTHCS.

1.8. Memoou nodanns inopmayii' v hinancosux 3gimax
3rigao HII(C)BO Nel 3Bit mpo cykynmHU# 10Xiq nependayae MoJaHHs BUTPAT, BUBHAHUX Y IPUOYTKY
abo 30uTKy, 3a Kiacu(]ikalilo, OCHOBaHOIO Ha MeToAil «(pyHKUIl BUTpaT» abo «cobiBapTOCTi pearnizawii,
3TiIHO 3 SKUM BHUTpaTH KIacuQiKylOTh BiANOBiZHO A0 iX ¢yHKUil sIK YacTMHM coOiBapTOCTI YW,
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HaNpUKIa], BUTpaT Ha 30yT a00 aaMiHICTpaTHBHY IisUTBHICTH. lH(popMalis mpo XapakTep BHUTpaT €
KOPHUCHOIO JUTS TPOTHO3YBaHHSA MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.
[IpencraBneHHs rpomoBUX MOTOKIB Bifl OMEpaLifHOI AISUIBHOCTI Y 3BiTi MPO pyX TPOIIOBUX KOIITIB
3MIMCHIOETBCS 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiHO 3 SIKUM PO3KpUBAETHCS iH(opmalis mpo
OCHOBHI HaIXO/>KEHHS TPOLIOBHX KOIITIB Y BHUILJIATH IPOIIOBUX KOWTiB. [HoOpMarlis mpo OCHOBHI BUIU
IPOLIOBUX HAJIXOMKEHb Ta IPOLIOBUX BUILIAT (GOPMYEThCS Ha MijcTaBi 00miKoBUX 3amuciB OoHpy.

1.9. 32opmanns Qinancosux axkmugie ma 30006 ‘s3aHb
®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHI Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3a;iKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTh akTHB Ta
BHKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. 3gimnuii nepiod pinancogoi 3gimuocmi
3BITHUM T1epioJIoM, 32 sIKHi (opMyeThCsi iHaHCOBA 3BITHICTH, BBaXaeThes mepion 3 01 ciuHs mo
31 rpymas 2023 poky. Hi yuacamku @onny, Hi iHIII 0coOM HE MarOTh MpaBa BHOCHTH 3MIiHH JIO i€l
(hiHaHCOBOT 3BITHOCTI MICJIs 1i 3aTBEPHKCHHSL.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CyTreBUMH CTATTAMH (DIHAHCOBOI 3BITHOCTI, CKiIaaeHol craHoM Ha 31 rpyaus 2023 poky, €
CTaTTi, BapTicTh skuX nepesuirye 100 Trc.TpH.

1.12. Ocnosu oyinox, wo 3acmocosani y inancosii 36imHocmi.

s ¢inancoBa 3BITHICTH MiJIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, 32 BUHSITKOM OIIIHKHU 32
CIPaBEUIMBOIO BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPHUCTAHHSAM METOIB OIIHKH (hiHAHCOBUX IHCTPYMEHTIB, H03BojIeHNX MCD3 No 13
«O11iHKa CIIpaBeAJIMBOI BAPTOCTI».

OriHKa CHOpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHUKOPHUCTAHHSIM METOMIB OIIHKH (hIHAHCOBUX
iHCTpyMeHTIB, mH03BojeHNX MC®3 Ne 13 «Orinkm 3a CrpaBeIMBOIO BapTicTIO». Taki METOMU OIIHKH
BKJIIOYAIOTh BHKOPHUCTAHHS CIPABEUTMBOI BAPTOCTI SIK IIiHH, sfka Oyima O oTpuMaHa 3a MPOoJak aKTHBY,
abo crTadyeHa 3a mepenady 30008’ s13aHHS y 3BUYAHIN orepallii MK y9acCHHKaM{ PUHKY Ha JaTy OIiHKH.
30KkpeMa, BHKOPUCTaHHS OipKOBUX KOTHPYBaHb a00 JaHWUX PO IMOTOYHY PHHKOBY BapTICTh IHIIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JMUCKOBAHMX TPOIIOBHX IMOTOKIB abo iHIIN Mozemni
BU3HAYCHHS cropaBemnuBoi BaptocTi. Ilepembauena cmpaBemimBa BapTicTh (PIHAHCOBHX aKTHBIB 1
3000B’s13aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSAM HasBHOI iH(OpMAIl Ipo PUHOK 1 BiOIMOBIAHMX METOJIB
OIIHKH.

1.13. 3asns6a npo gionosioanvHicme.

VYmpasnincekuil iepconan DoHIY 3 YIpaBIiHHA aKTHBaMH HECE BIAMOBIAANBHICTH 3a IMIATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, sIKAa AOCTOBIpHO monmae ¢iHaHcoBuil cTan PoHAy craHoM Ha 31
rpynas 2023 poky, a TAKOXK Pe3yNbTaT HOro MisSUTBHOCTI 3a mepio, mio 3akiauuBes 31 rpyanst 2023 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MiHH B KamiTalli 3a BiAOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHApOITHUX
CTaHIapTiB Oyxranrepchkoro oOmiky Ta 3BiTHOCTI. Ckiaj miei iH(popMarii Bu3HaAYa€ThCS TpodeciiHuM
CY/DKEHHSIM yIpaBIliHHA iepcoHary QoH/Y 3 yIpaBIliHHS aKTUBAMHU.

2.Cymmesi nonoaicents 001iKo801 noaimuKu.

2.1. Ocnosa hopmyeannsi 0O1IKOBUX NOAIMUK.

OOiKOBI MOMITUKM — KOHKPETHI NPUHIMIM, OCHOBH, JOMOBJICEHOCTI, IIpaBHJa Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOAApIOBaHHs NpHU CKIAJZaHHI Ta moxaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOOUTH OOJIIKOBI TMOJITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckiacTu Taky ()iHaHCOBY
3BITHICTB, fIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIio TIPO orepallii, iHII MOii Ta YMOBH, J0 SKUX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6nikoBa momituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKUM mepcoHasioM @OoHay
BianoBigHo 10 BuMor MCBO Ne 8 «O0mikoBI MOMITUKM, 3MIHM B OOJIKOBHX OILIIHKAX Ta IOMHJIKH» Ta
iHmMX ynHHIX MC®3 Ta iHTepnperarisx.




dinancosa 3BiTHicTs POHAY MIATOTOBIECHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OL[IHKH
3a CIPaBEUIMBOI BapTiCTO Ha Jary 3acrocyBanHs MC®3 BiamoBimHo 1o MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOIHHUX CTaHAApTiB (iHAHCOBOI 3BITHOCTI», OLIHKH 3a CIIPAaBEAJMBOIO BapTICTIO
OKpeMuX (IHaHCOBUX IHCTpYMEHTIB BiAmoBigHO 10 MC®3 Ne 9 «DinaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK ()iHAHCOBMX iHCTpyMeHTiB, Ao3BomeHnx MC®3 Ne 13 «Ouinka
CIPaBEUIMBOI BAPTOCTI».

Benennst Oyxranrepchkoro oONiKy Ta CKiIagaHHs (iHaHCOBOi 3BITHOCTI 3MAIHCHIOETBCS 3
JOTPUMAHHSM IPHHIHUIIB TMOBHOI'O BUCBITJICHHS, IOCIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOJIB Ta BUTPAT, IEPiOIUIHOCTI.

[TigroroBka (inaHcoBoi 3BiTHOCTI BiAnmopigHo 70 MC®3 BHMMarae Bi ynpaBlIiHCHKOTO IMEpPCOHAITY
MPHUITYIICHb Ta PO3PaxyHKiB, IO BILUTUBAIOTh Ha 3aCTOCYBaHHS OOJIKOBOI MOJITHKW Ta HaBEAEHI CyMHU
AKTUBIB Ta 3000B’s3aHb, a TAKOXK JOXOJIiB Ta BUTPAT. OILIHKY Ta CYJKCHHS 0a3yIOThCS HA MOMNEPEIHLOMY
JOoCBili Ta iHmMMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)KalOThCS OOTPYHTOBAaHUMH 1 3a
pe3yabTaTaMu  SKUX POOJSATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’S3aHb,
iHOpMaIlis Mpo SKYy HEMOCTYMHA 3 IHIIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl HA HasBHIA Y
YIIPaBJIIHCHKOTO TiepcoHay iHdopMarlii mpo moTouHi mofii, GakTHYHI pe3yabTaTH MOXYTh BiIPI3HATUCS
Bil mWX po3paxyHKiB. OOmacti, Jge Taki CyIKEHHS € O0cCOONMBO BaXKJIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAYCHHSI JUIs MiArOTOBKU (hiHaHCOBOI 3BiTHOCTI 32 MC®3.

OmiHKM Ta TOB’S3aHI 3 HUMH TPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiI Ta I1HIIHX
(akTopax, sKi BBaXKAOThCS OOTPYHTOBAHMMH 32 JIAHUX OOCTaBUH, PE3yNbTaTd SKUX (OPMYIOTH OCHOBY
JUIsl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, SIKa HE € OYEBUIHOIO 3 1HIIHX JKEPEI.
JonyiieHHss Ta 3po0jeHi Ha X OCHOBI IMONEPEIHI OIIHKK IOCTIHHO aHaIi3yIOThCAd Ha MpeaMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IEPiO/i, KOJIH Il OI[IHKU MOCTIHHO
OyJu TeperyisHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYeHUMHU 3MiHaMu. Doux 31aiicCHIOE
OITIHKY Ta BiOOpakeHHS aKTHBIB i 3000B’s3aHh TAKMM YHHOM, II00 HE IEPEHOCHUTH HasABHI (iHAHCOBI
PHY3UKH, SKi IOTSHITIHO 3arpoXKyI0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI ITEPiOIH.

2.2. Hoaimuxa 36imyeants.
®DoH o0mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKH IOCIIAOBHO JJIs TOMIOHWUX OMEpaIliid, 1HIIIX
monifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He I03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznanuus eremenmis Qinancosoi 36imHocmi.

AxtuB (3rigHo 1.4.6. KoHIlenTyabHOT OCHOBH (hiHAHCOBOI 3BITHOCTi) — TEMEpINIHIA eKOHOMIYHUH
pecypc, M0 KOHTPONIOEThCS 00’ €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIMHX momid. ExoHomiuHmN
pecypc — mpaBo, IO Ma€ IMOTEHIial CTBOPEHHS EKOHOMIWHMX BUTiA. [IpaBa, mo MaroTh moTeHIian
CTBOPEHHSI €KOHOMIYHUX BWTiJ HaOyBaioTh 0araTteox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (i) mpaBa Ha oepaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
oJiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMIH €eKOHOMIYHHMH PECYpCaMH 3 iHIIIOK CTOPOHOIO Ha
COPUSTAMBUX yMoBax. Jl0o Takux mpaB HaJeXUTb, HaNpHUKIaz, (GopBapIHMN KOHTPAKT HA KYIIBIIO
€KOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHOPHUATIMBUMH Ha JaHWM dYac, a00 OIIIOH Ha KYIIiBIO
e€KOHOMIYHOTO. (iV) IMpaBa Ha ojepKaHHSI BUTOAM BiJ 00OB’SI3KY IHIIOI CTOPOHU IepeqaTH eKOHOMIYHUN
pecypc y pasi nmeBHOT MalOyTHBOI TO/i1, HACTAaHHS AKOI OB’ sA3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpasa,
0 HE BIATOBITAIOTh O0OB’S3KY IHIIOI CTOPOHH, Hampukiam: (i) mpaBa Ha (i3udHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux npaB € MpaBO KOPUCTYBaHHS (PI3MIHUM 00’ €KTOM a0
MpaBO OJIEPXKyBAaTH BUTOJY BiJ| JKBimariiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BUKOPHCTaHHS
00’€KTiB IHTENEKTYyaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (He0O0OpOTHI/000OpOTHI) Ta 3000B’A3aHH 3a CTPOKAMH IOTAIICHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA TIifi Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO Bl TepMiHy
iCHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMHA QDOHIAOM B TOPIBHSAHHI 3 iX OmNepariiiHuM ITUKIOM.
TpuBanicTs onepauifHOro UMKy CKJIaJae OAWH KaJIeHIAPHUHN piK. AKTUB BU3HAETHCS OOOPOTHUM, SIKILO:

- Horo nmepenbaydaeThes peanizyBat abo BiH MPU3HAYSHUH U MPOJAXy UM BUKOPUCTAHHS B
MeKax 3BHYaHOIrO OMEpaliifHOro HUKITY;

- aKTHB MNpH3HA4YeHWH A peanmizauii (Topriii) abo ioro mepenbavaeTbcs peanizyBaTH
MIPOTSTOM JIBAHAIISATH MICSIIIB MICIIS 3aKiHUEHHSI 3BITHOTO TIEPiOy;




- aKTUB SBJISIE COOOIO0 TPOIIOBI KOIITH, 33 BHKJIFOUSHHSIM BUIIAJIKIB HASBHOCTI OOMEKEHb Ha
roro oOMiH a0 BUKOPHUCTAHHS JUIs TIOrallIeHHs 3000B’s13aHb MPOTATOM JIBAHAIIISATH MICSIIIB
MicIs 3aKiHYEHHS 3BITHOI'O NIEPiOAy.

VYci inmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Totrouna nebiTopchka 3a00pPTOBaHICTh 33 MPOYKIIiI0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCSI aKTUBOM
OJTHOYACHO 3 BU3HAHHSM JIOXOJY BiJ peamizallii mpoaykKilii, ToBapiB, poOiT i MOCIYr Ta OIIHIOETHCS 3a
CIPAaBEUIMBOIO BAPTICTIO KOMITCHCAIIl HA IATy BU3HAHHSL.

[epmmii xputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOcCroJaproBaHHsi 000B’s3Ky. 3TiJHO
m.4.29 KoHuentyanbHOI OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30K — IIe¢ i a0o0 BiINOBiNAJIBHICTH,
YHUKHYTH $IKOi CyO’€KT TrOCMOJaplOBaHHS HE Ma€ MPAKTHYHOI CIpPOMOKHOCTI. OOOB’S30K 3aBXIH
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamu). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
IHIINH cy0’€KT rocolapioBaHHs, TpyIa JIFoAeH Ui iHIKUX cy0’€KTiB TOCIIOAAPIOBaHHS 200 CYCHiILCTBO B
niiomy. Hemae morpeOu 3HaTH, Iepe] SKOK caMe CTOPOHOI (IKUMH caMe CTOPOHaMH) Ma€ MiCIe
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB’S30K IepeaaTH eKOHOMIYHHIA PECype, TO 3BIJCH BHUILIUBAE, IO
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OJiepKATH Il eKOHOMIuHMI pecypc. BogHouac, BuMora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OI[IHUTH MOro B IEBHIH CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Tiil caMili cymi.

Jlis BUKOHAaHHSI I[OTO KPHUTEPil0 OOOB'S30K TMOBMHEH MaTH MOTEHI[iaJl BUMAaratd Bij Cy0'ekra
TOCIIO/IaPIOBAHHS TEPeIaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctoponam). Jlns Toro,
00 el moTeHIlial iICHYBaB, HeMa€e MOTPeOr y BIIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, 10 CyO'€KT MOBHHEH Oyjie mepelaTH eKOHOMIYHUH pecypc: MepelaHHs MOXe, HalpuKiaj, OyTu
O0OB'SI3KOBUM JIMIIIE B Pa3i HAcTaHHS B MalOYTHbOMY IE€BHOI TOJii, TOB'I3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jyuiie, 100 el 000B'SI30K yXKe iICHYBaB 1 11100 — IIOHAWMEHIIe 332 OIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0'eKTa rocroaproBaHHs MepelaHHs eKOHOMIYHOTO PeCypcy.

3000B’s3aHHST BU3HAETHCS KOPOTKOCTPOKOBUM (ITIOTOYHHM), SIKIIO BOHO BIINIOBINAE OJHOMY i3
HaCTYITHUX KPHUTEPIiB:

- mepeadavaeThes, 110 30008’ 13aHHS Oy/1e MOralieHo B X011 3BUYaiHOr0 OMEPaIlifHOTO IHUKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JUTSI TPOJIAXKY;

- 3000B'sI3aHHS MIUIATa€ MOTAIICHHIO IPOTAroM 12 MICSAIIIB IMIC/IS JaTH OaslaHCy.

®oHn He Mae 0E3yMOBHOTO TpaBa BITKJIACTH TOTAIeHHsS 3000B’S3aHHS NMPHUHAWMHI TpoTsSrom 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B's13aHHA, IO HE BIONOBIAAIOTH JKOAHOMY 13 TIEpEpaxOBaHUX KPUTEPIIB BBaXKAIOTHCS
JOBIOCTPOKOBHUMH. YacTWHA JIOBFOCTPOKOBHX 3000B's3aHb, 110 MAJISTAE TOTAIICHHIO IPOTITOM
MBAHAALUATH MICAIIB BiJf OCTAHHBOTO YHCTA KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCA B MOTOYHI
3000B's13aHHA Ha Ty XK Aary. OONIK JOBrOCTPOKOBHX Ta IMOTOYHUX 3000B'SI3aHb BENETHhCA 3 ITOILIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

Jnsa BuU3HAa4YeHHS [aTH BU3HAHHSA a00 TOTamieHHS aKTWBIB Ta 3000B'I3aHHS KOPHCTYIOTHCS
JIOTOBOpaMH, MTPaBHJIAMH BUIYCKY I[IHHUX MAarepiB (3a o0JiramisMy, TOIMO) Ta YAHHAM 3aKOHOABCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI JIS:

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOrO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB ZOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®doHI He 3apaxOBYe aKTHUBHU Ta 3000B’S3aHHS, a TAKOX JOXOJH Ta BUTPATH, SKIIO TiIBKH TAKOTO HE
BHMAaraetbcsl BiAMoBimHO a0 Oyap-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTABICHHS Ta
knmacudikamito crated y (iHaHCOBiH 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIAIKy, SKIIO OyIoyTh
BimOyBaTHCs 3MiHH Y TIpefcTaBiIeHHI abo kracudikamii crareil y ¢inancosii 3BiTHOCTI, DOHA 3AIIICHATD
pekyacudikaiiio TOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHUIIQJKIB, KOJIH II¢ HE MOXIHUBO, PO3KPHUE
iHpopMarito mo maHoMy Bumanky. Kamitam - mons, mo 3aiuimaEeTbcs B akTHBax DOHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTATOM 3BITHOTO TEpiony, y
(hopmi npurIuBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, [0 TPUBOAUTH A0 30UIBIIEHHS
KaIliTany, He MOB'SI3aHOro 3 BKJIAJIaMH BIIACHUKIB. BUTpaTH - 3MEHIIICHHS €KOHOMIYHHMX BHUIOJI TIPOTATOM
3BITHOTO Tepioay, IO BigOyBaeThCcs y GopMi BiITOKY aKTHBIB 200 30UIbIIIEHHS 3000B'13aHb, BEIYIHX 10
3MEHILICHHS KaliTaly, He TOB'I3aHOr0 3 HOro PO3MOALIOM MK BIIACHUKAMH (ydacHHKaMu). Jloxoau Ta
BUTPATH BU3HAIOTBbCA 3a METOJOM HapaxyBaHHS. BusHanHio y (iHaHCOBIM 3BITHOCTI MiAJSATAIOTH Ti
€JIEMEHTH, SIKI:

- BIJNOBIZaIOTh BUHAYEHHIO OJTHOTO 3 €IEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHH::
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- icHye BIpOTiAHICTH 3m00yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHTOJ, IOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMIOBiIa€ BUBHAYCHHIO MOMECHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, SIKa MOXe OyTH HalilfHO BUMIpsIHA.

Bci akTtuBH, sIKi 3HAXOmAThCA y BiacHOCTI POHAY, € KOHTPOJILOBAHUMH 1 JOCTOBIPHO OL[IHEHUMH.
AKTHBH 1 3000B’sI3aHHS OLIHIOIOTBCS TaK, 100 CTBOPEHI MiJ HUX PE3EPBH Ta BXKHUTI 3aXOAW BHKIIOYAIH
MOXIIUBICTh MEPEHECEHHS ICHYIOUNX (iHAHCOBUX PH3HKIB HA MalOyTHI 3BITHI MEpioIu.

2.4.06.1iKx081 noaimuxuy o000 OCHOSHUX eleMenmie inancosoi 36imuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

®donp BHU3HAE MaTepiadbHUN O00'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y IIPOIleci CBOET AisUTbHOCTI, HaJaHHS ITOCITYT, a00 JJIs 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIAJIbHO-KYIBTYPHUX (YHKIIH, OYiKyBaHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KcIUTyartalii) sSKhX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epBicHo ®oH OIIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. PO3rIsSHYBIIM AOPEUHICTh 3aCTOCYBaHHS
Oy/Ib-SIKOT0 3 BHKIIOYEHb, mependadvennx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHUIITBO BUPIIIMIIO 32CTOCYBATH CIIPaBEIJIMBY BapTicTh ab0 MEPEOLiHKY SK JOLUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMICHWUIIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEUIMBOIO BAPTICTIO Ha JaTy
nepexony Ha MC®3 (01 ciunst 2015 poky) Ta BHKOPHUCTOBYE IO CIIPABEIMBY BAPTICTh K JOMUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OITIHIOIOTBCS 3a iX cOO0IBapTicTIO MiHyC OyJib-sika HaKOIHYEHa
aMopTH3allisi Ta OyAb-iKi HaKONWuYeHI 30MTKH BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMMYEHOT
aMopTH3allil Ha JaTy NEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CYMH,
nepepaxoBaHol JI0 TepPeoIiHeHOi CyMU akTHBY. J[0OIiHKa, ska BXOAWUTH JIO CKJIa/y BIIACHOTO KaIliTaly,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAIIOBITHOTO aKTHBY.

®oH HE BHU3HAE B 0OamaHCOBI BapTOCTi 00'€KTa OCHOBHHX 3ac00iB BHTpaTH Ha IOACHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B MMPUOYTKY IH
30UTKYy, KOJIM BOHHM TIOHeceHi. B OamaHCOBifi BapToCcTi 00'€KTa OCHOBHHMX 3acCO0iB BH3HAIOTHCS TaKi
TTOTAJTBIIT BUTPATH, K1 3aJI0BOJIBHAIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianpHi aKTHBH OITIHIOIOTHCS 332 COOIBApTICTIO 3a BHpaXyBaHHSIM OyIb-sKOT HAKOMHYCHOL
aMopTH3allii Ta OyAb-KUX HAKOMHYCHHMX 30UTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HEeMaTepiaIbHIX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAaHHSAM MPSMONIHIHHOTO METOAY 3 BHKOPHCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbHi akTHBH, SIKI BUHHKAIOTh y pPe3yNabTaTi MOTOBIpHUX abo0 iHIINX
IOPUINYHUX IPaB, AMOPTU3YIOTHCS IPOTSITOM TEPMiHY YHHHOCTI LIUX TIPaB.

Ha xoxny 3BiTHY maty QOHJ OIiHIOE, YM € SKach O3HaKa TOTO, IO KOPHCHICTH aKTHUBY MOXKeE
3meHmmHTHCA. DOH 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiAIIKOJYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BifJ Horo 06ajaHCcOBOi BapTOCTI.
Take 3MeHIIEHHS HEraHO BHU3HAETHCA B NMPUOYTKAX YW 30MTKAX, SKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO No 16. 30MTOK Bijg 3MEHIIEHHS KOPHUCHOCTI, BU3HAHUH s
aKTUBY (32 BHHITKOM Ty/JBLIY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MIiHUIHCS
ToTiepeiHi OIiIHKM, 3aCTOCOBaHi /ISl BU3HAYEHHS CYMH OYiKyBaHOTO BimmrkomyBaHHs. Ilicis Bu3HaHHS
30MTKy BiJl 3MEHIIIEHHSI KOPUCHOCTI aMOpTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOK PO3MOJIUIEHHS TMEePEerNITHYTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIH
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3allisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitaneHi BKIageHHs B OpeHA0BaHI IPUMILIEHHS aMOPTU3YIOTHCSI IPOTATOM TEPMIiHY X KOPHUCHOTO
BUKOPUCTAaHHS. AMOPTH3allil0 AKTUBY IOYMHAIOTh, KOMM BiH CTAa€ MPHOATHUM JUIi BUKOPHUCTAHHS.
AMopTH3aLilo aKTUBY NPUIMHAIOTH HA OIHY 3 ABOX JAT, sIKa BiOyBaeThCA paHille: Ha ATy, 3 SIKOI aKTHB
KIacu(ikyroTh SIK yTPUMYBaHUH U HpoJaxy, abo Ha Jaty, 3 KOi MPUIIMHSIIOTH BU3HAHHS aKTHUBY.

2.4.2 Jlebimopcovka 3a60p206anicms 3d OCHOBHOIO OIIbHICINIO
JlebiTopchka 3a00proBaHIiCTh - I1e (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
IpOLIOBI KOWITH ab0 iHIMH (iHAHCOBUI aKTUB BiJ iHIIOTO cy0’€KTa TrOCIIOJapIOBaHHSI.
HebiTopcpka 3a00oproBaHicTh BU3HA€ETHCS y 3BiTI mpo (iHaHCOBUH cTaH ToAl, kKoau DoHA cTae
CTOPOHOIO KOHTPAKTHUX IOJIOKEHB II0JI0 LIbOT'0 AKTHBY.
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[lepBicHa olliHka ae0ITOPCHKOI 3a00PTOBAHOCTI 3IIMCHIOETHCSA 3a CIPaBEIJIMBOI0 BapTICTIO, SKa
JIOPIBHIOE BapTOCTi IMOTAIEHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHHX TPOLIOBUX IOTOKIB Ha JaTy
OL[IHKH.

Hebitopcpka 3a00pTroBaHIiCTh 332 OCHOBHOIO JISUTBHICTIO B TOAAJBIIOMY OOJIKOBYETBCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BUKOPUCTAHHSM JIOXIJHOTO METOLY 3a MIHYCOM pE3epBiB OYIKYBaHHX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BUIAJIKY, KOJIH iCHY€E 00 €KTHBHE CBIIYEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTroOBaHOCTI Bi[NOBIAHO 1O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBl TpyaHomii aediropa, WMOBIPHICTH TOro, MmO A0 neditopa OymyTh 3acCTOCOBaHI MpOLEAYpH
OaHkpyTrcTBa a0b0 (piHAHCOBI peopraHizallii, a TaKoX HEMNOrameHHs a00 HETOTPUMaHHS CTPOKIB
moramnieHHss Je0iTopchbKol 3a00proBaHOCTI CBigYaTh NHpo Te, IO AeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK0 PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MMOTOYHOIO BapTIiCTIO OMIHOYHHX MaiOyTHIX T'POIIOBHX MOTOKIB. banmaHcoBa BapTiCTh akTHBY
3MEHIIYEThCS 38 PAXYHOK BIATIOBIIHOTO pe3epBYy, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXO/IH.
Sxmo nebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JTISUTBHICTIO € Taka, o He MoKe OyTH TOBEpHYTa, BOHA
CIUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHEHHS 3a OCHOBHOIO MAisuibHICTIO. IlOBepHEHHS paHile
CIHCAaHUX CYM KPEIUTYETBCS Y 3BiTi PO CYKYIHI JOXOJAW 32 PAXYHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH CrpaBeIMBOI BAPTOCTI A€0ITOPCHKOT 3a00ProBaHOCTI, 110 MalOTh MICIlE Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCS y PUOYTKY (30MTKY) 3BITHOTO TIEPiOTy.

JebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JisUTBHICTIO, YMOBH SIKOT MEPEriisiHyTi, 00JIIKOBYEThCS 32
CIIPABEIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH IMEPErITHYTHX TPOIIOBHX MOTOKIB. [I0TOYHY 1€0iTOPCHKY
3a00proBaHicTh 0€3 BCTAaHOBJIEHOI CTaBKU BijcoTka OHJ OIHIOE 32 CYMOIO MEpPBICHOIO PaxyHKY
(baxTypH, TOMY 110 BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS JUIs pPe3epBYBAaHHS KPEAUTHUX 30UTKIB IO JeOITOPCHKIiN
3a00proBaHOCTI 3a OCHOBHOK [isuTbHICTEO DOHI TNPHUHHSAB PINICHHS BUKOPUCTOBYBATH MAaTpPHYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KiHEIh 3BITHOTO TEepioy.

®oH 007iKOBYE iHIMY Ae0ITOPCHKY 3a0OpPTrOBaHICTh 3a CIPABEAJIMBOIO BAPTICTIO HA OCHOBI
CTPYKTYPH OYIKYBAaHUX TPOIIOBHUX ITOTOKIB.

2.4.3.I'powosi kowmu ma ix exsieaienmu

I'pormoBi KomTH Ta iX EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, ICMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHCOKOIIKBIZHI 1HBECTHIIii, MEPBICHUI TEPMIH SKUX HE TEPEBUIIYE TPHOX MICAIIIB.
Cymu, BUKOPHUCTAHHA SIKHX OOMEXKEHE, BHKIIOUAIOTHCH 31 CKIAAy TPOIIOBUX KOIITIB MPH IMiATOTOBII
3BITY mpo pyx rpomoBux KomTiB. CyMH, oOMEKEeHHS IOM0 SKWX HE JO3BOJSIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’S3aHHIX MPOTSATOM MPHHAWMHI JBAHAAMSTA MICAIIB ITiCISA
3BITHOI JAaTH, BKIFOYAIOTHCS JI0 CKJIATy 1HITMX HEOOOPOTHUX aKTUBIB. [ pOIIOBI KOIITH Ta iX eKBIBaJIEHTH
OOJTIKOBYIOTHCS 32 CIPaBEIITUBOIO BapTICTIO, sIKa JIOPIBHIOE iXHI HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmsb 3d OCHOBHOIO OIANLHICINIO MA IHUA KDeOUmopcobKd
3abop2osanicmo

[IpuHIMIT 1MOYATKOBOTO BH3HAHHA Ta OIIHKA KPEAUTOPCHKOI 3a00pProBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIITOBiZa€ TPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIHKK (iHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta momamnbina OIIHKA MOTOYHUX 3000B’sI3aHb 3IMCHIOETHCSA 32 CIPABEIIMBOIO BapTICTIO
BUTPaTHUM METOJOM 3 YypaxyBaHHSM KOHTPAKTHHX YyMOB, IHMOBIPDHOCTI TOTraIleHHs, OYiKyBaHUX
BHXIIHUX TPOIIOBUX MOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CHPaBeUIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

KpennTopceka 3a00proBaHicTh 3a aBaHCaMH OTPUMAHMMH OIIHIOETHCS 32 CHPABELIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpeauTopchKy 3a00proBaHiCTh O3 BCTAHOBJIEHOI CTaBKU BijicoTka DOHI OILIHIOE 32 CYMOIO
MEPBICHOTO PaXxyHKY (aKTypH, TOMY LIO BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxodis
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Jloxin — 1e 30UIhIIICHHS aKTWUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIiTaly, KpiM sIK YHACHIIZOK 3IiHCHEHHS BHECKIB Jep>KaTesIMA BUMOT JI0 BIIaCHOTO KaIliTalry
(1.4.68 KonuentyalibHOI OCHOBH).

Bignopimno mo MC®3 Ne 15 «Jloxim Big JOrOBOpiB 3 KII€HTAMH» JOXiJ{ - I 30UIbIICHHS
E€KOHOMIYHHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi Hagxo[KeHb a0 MOKpalleHHs aKTUBIB abo
3MEHIIICHHSI 3000B’s3aHb, 110 Bele JO 30UIBIICHHS BJIACHOIO KaIliTajay, OKpiM 30UIBIICHHS BJIACHOIO
KaIliTany, OB’ 13aHOTO 3 OTPUMaHHIM BHECKIB BiJl Y1aCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocroaaproBaHHs OOIKOBYE JIOTOBIP 3 KIIEHTOM, SIKUH HAJIGKUTh 10 chepu 3aCTOCyBaHHS
IBOTO CTaHAAPTY, TUIBKU TOMI, KOJIM BHKOHYIOTBCS BCi TIEpeTiueHi Jaji KpUTEepii: a) CTOPOHHU JIOrOBOPY
CXBaJIMJIM JOTOBIp (MMMCHMOBO, YCHO Y1 Y BiJIIOBIAHOCTI 3 iHIIOIO 3BHYHOIO MPAKTHKOIO BEICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) cy0'€eKT TOCIONapIOBaHHS MOXKE BU3HAYMTH TpaBa KOXKHOI
CTOPOHHU BITHOCHO TOBapiB abo MOCIYT, SKi OyIyTh MepeaaBaTHCs; B) CYO'€KT TOCHOAAPIOBAHHS MOXE
BH3HAUWUTH YMOBU OIUIATH 3a TOBapu a0 MOCIAYrd, sKi OyayTh IepelaBaTHCs; TI') JOroBip Mae
KOMEpIIIHHY CYTHICTh (TOOTO OUIKYEThCS, IO PH3MK, 4ac abo cymMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CyO’€KT
TOCIIO/IapPIOBaHHS OTPHMAE KOMITEHCAIli0, Ha SIKY BiH MaTUMe IIpaBo B OOMiH Ha TOBapH a0 TOCIYTH, SKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YHM JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMaHHS CyMHU
KOMITEeHCaIlii, cy0’€KT TOCMOJapIOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3JIaTHICTH KIIEHTa Ta WOro Hamip
BHUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HAaCTaHe Jac 1l CIIIaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO Cy0’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAI[I0, SKE €
6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 6e3YMOBHUM, SIKIIO JUIS TOTO, MO0 HAcTana JaTa CIUIATH TakKol
KOMITeHcCallii, HeoOXimHWH Jmme tmiuH dacy. Cy0’eKT rocromaproBaHHs OOJIKOBYE JIe0ITOPCHKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. ITicis nepBicHOr0 BU3HAHHS J€0ITOPCHKOT 3a00PTOBaHOCTI
BHACJIIJIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HHUI MDK OIIHKOK Je0ITOPChKOI 3a00proBaHOCTI
BianoBimHO g0 MC®3 Ne 9 Ta BianOBiAHOI BHM3HAHOI CYMH JOXOAY CIIiJ TMOAAaBaTH SIK BHUTPaTH
(HampuKITa;, K 30MTOK Bill 3MEHIITEHHST KOPHCHOCT).

Hoxonu @oHj BU3HAE 32 METOJOM HapaxyBaHHSL.

Joxin BKITIOYa€ TUTHKM BAaJOBI HAIXOMKCHHS EKOHOMIUHHUX BUTIN, SKI OTPUMAaHI YU IMIJIATAIOTh
OTPUMAHHIO ITIAMTPUEMCTBOM Ha HOTO BIACHHH paxyHOK.

Slkmo pe3ymbTar omepartii, sSKka Iepemdavyac HaJaHHS MOCIYT MOXKE OyTH TONMEPETHBO OIliHCHUH
JIOCTOBIPHO, JOXIJT 3a ITI€I0 OIEPaIli€0 Ma€ BU3HABATHCS IIITXOM ITOCHIIAHHS Ha TOM €Tall 3aBEePIICHOCTI
orrepartii, SKui iCHy€e Ha KiHEIlb 3BITHOTO IEpioay.

BigmoBimao g0 m. 46 MC®3 Ne 15 komm (abo sK TUIBKH) 3000B’S3aHHS IIIOJA0 BHKOHAHHS
3a/I0BOJIEHE, CY0’ €KT TOCTIOAAPIOBAHHS BH3HAE SK JOXIJ BiJ 3BHUAWHOI JisNTBHOCTI, CyMy IIHU OIeparii
(sKa He BKIIFOYA€ OLIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 00OMeXEHHMH BiQIOBiAHO 10 maparpadis 56-58),
sIKa BIJHECEHa Ha L1€ 3000B’sI3aHHS 111010 BUKOHAHHSL.

@oHA BU3HAE JOXOAW, AKIIO iX CyMy MOXXHA BHU3HAYHTH 3 JIOCTATHIM DPIBHEM TOYHOCTI, ICHY€
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHMX BHUTOX 1 JOTPUMAHO KOHKPETHHUX KPHUTEpiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHy. Cyma ToX0my BBaXKAETHCS TAKOI, M0 HE MOXKE OYTH TOCTOBIPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHI 3000B’s3aHHS, TIOB’s3aHi 3 peaii3alli€lo, He OyAyTh BpPEryJIbOBaHi.
Oninku nmoxoxiB DonHmy 0a3yloThCs Ha pe3yabTaTaX MHHYIUX TeEpiofiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOIH.

®onp yKi1agae KOHTPAKT i3 KINIEHTAMH Ha YMOBAaX OIIATH IPOTATOM KOPOTKOI'O IEpioy 4acy, yroan
HE HOCSATh OaraTOKOMITOHEHTHHH Xapaktep Ta DOHA HE Ma€ Mporpam JIOSUITFHOCTI Ta CHENUupIYHIX
rapaHTiil.

@®oHa MOXe TOCTOBIPHO OLIHUTH CyMy JIOXOAY, HEBH3HAYCHOCTEH MIONO OTPUMAHHS T'POIIOBUX
xomtiB @oHn He Mae, ToMmy POHI NPHUIHSIIO PIllIeHHS BU3HABATH JIOXIJ 3a JAaTOK IIIIHCaHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Hoxin Big mpomaxy (iHaHCOBMX IHCTPYMEHTIB, IHBECTHIIIHOI HEPYyXOMOCTi a0o0 iHIIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aJI0BOJICHHS BCIX HABEJIEHUX Jalli yMOB:

a) @oHJ TepenaB MOKYIIIEB] CYTTEBI PU3UKHU 1 BUHATOPOIM, TIOB’SI3aHi 3 BJIIACHICTIO Ha (piHAHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a DoHAOM HE 3aJMIIAETHCS aHI MOJANbINA yJYacTh YIMPaBIiHCHKOTO IMepcoHany y dopmi, sika
3a3BMYail TOB’si3aHa 3 BOJOAIHHSAM, aHi €(EeKTUBHUH KOHTPOJIb 3a MPOAAHUMH (PIHAHCOBUMH
IHCTpyMEHTaMH, iIHBECTHULIHHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBAMHU;

B) CyMY JIOXOAY MOKHa JJOCTOBIPHO OLIIHUTH;

r) WMOBipHO, 10 10 DoHAY HAAIHYTh EKOHOMIUHI BUTO/H, TTOB’A3aHi 3 ONEpaIli€ro;
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1) BUTpaTH, siki Oyiu abo OyIayTh MMOHECEH] y 3B SI3KY 3 OIepalli€o, MOKHa IOCTOBIPHO OLIIHUTH.

Hoxin BU3HAETHCS y 3BiTI Mpo MpUOYTKM Ta 30MTKMA 332 YMOBH BiAMOBIJHOCTI BU3HAUEHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HaHHA NOXOMy BiIOYBa€THCS ONHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHIIIEHHS 3000B’13aHb.

JMBineH 1 BU3HAIOTHCS JOXOIOM, KOJIM BCTAHOBJICHO MPaBO HA OTPHUMAaHHS KOIITIB.

2.4.6.Busnannsa sumpam

Butpati — 11¢ 3MeHIIIEHHsT aKTUBIB a00 30UIBIICHHS 3000B's13aHb, HACIIAKOM SIKOTO € 3MCHIIICHHS
BJIACHOTO KaIliTally, KpiM sIK YHACIIIOK 3A1HCHEHHS PO3NOALTY JAepKaTelsIM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonrnentyainbHOT OCHOBH).

®onp 00IKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

Butpatu BH3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBU BIANOBIAHOCTI BHU3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatu HeraifHo BU3HAIOTBCS Y 3BiTI Mpo NPHOYTKH Ta 30MTKH, KOJIM BUJATKA HE HAJAIOThH
MaiOyTHIX EKOHOMIYHUX BHTiJ ab0 TOMi Ta TI€I0 MIpOI0, SKOK MaiOyTHI €KOHOMIYHI BUTOJW He
BiJITOBi1at0Th a00 MepecTaroTh BiIIOBIIaTH BU3HAHHIO SIK AKTUBY y 3BiTi Mo QiHAHCOBUI CTaH.

Butpatn BU3HAIOTBCS Y 3BiTiI Mo MpUOYTKU Ta 30MTKH TaKOX Yy THUX BHIAJKaX, KOIU BUHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHMAaHHSM JIOXOJdy, BU3HAIOTBCS Yy TOMY K Tepiofi, 1o Hu
BIAIIOBIIHI JOXO/IH.

Butpatn 3a mo3ukamu, sKi HE € 4acTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3yIOThCS SIK
YacTUHA cO0IBAPTOCTI aKTHBIB, BU3HAIOTKCS SIK BUTpaTH Tepiony. DoH KamiTaiizye BUTpATH Ha TIO3UKH,
sKi 0e3MOocCepeIHbO BITHOCATHCS 10 MpHUAOaHHs, OyIiBHUIITBA a00 BUPOOHHUIITBA KBali(hiKOBAHOIO
aKTHBY, SIK YACTHHA COOIBAPTOCTI I[LOTO AKTUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu
@DiHAHCOBI JIOXO/IU Ta BUTPATH BKIIFOYAIOTH POIEHTHI JIOXO/IM T4 BUTPATH 32 TIO3UKOBUMH KOIIITAMH,
30UTKH BiJl TOCTPOKOBOTO ITOTAIICHHS KPEAWUTIB, TPOIEHTHI JTOXOAM BiJ BKJIQJCHHUX KOIITIB, JOXII Bif
BHHUKHEHHS (pIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKH Ta 30MTKH BiJl KYpCOBHX PI3HHUIL 32 (DiHAHCOBOIO
ISUIBHICTIO.
[IporeHTHI MOXOMM BH3HAIOTHCS IO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSAM €(QEKTHBHOI JOXOTHOCTI
aKTHBY.

2.4.8.11lo0amox na npubymok

@oHA HE € TUIATHUKOM ITOIaTKy Ha MpUOYTOK Ha 3arallbHUX IiJCTaBax, , BimmoBimHO mo 1 141.6.1
[IKY , 3rigHo 3 AKUM 3BUTHHSIOTHCS BiJ] OMOJATKyBaHHS KOIITH CITUTHPHOTO iHBECTYBAHHS, a caMme: KOIITH,
BHECEHI 3aCHOBHUKAMH KOPHOPATHBHOrO (DOHIY, KOINTH Ta IHIN AaKTHBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CIUIBHOTO IHBECTYBaHHS, JOXOIHM BiJ 3IMCHEHHS omeparliii 3 akTHBAMH 1HCTUTYTY CHUIBHOTO
IHBECTYBaHHA, JIOXO/IH, HAPAXOBaHi 332 aKTUBAMH IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta iHIII JOXOIH Bix
TISUTBHOCTI THCTHTYTY CITUTFHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAaMH, OPEHIHI (JII3MHTOBI) TUTATEXI,
POSIITI TOIIIO).

2.4.9.06aixo06i nonimuku w000 3abe3neyens
3abesneueHHs BU3HAIOTHCA, Ko DOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAUYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMIHMBO, HIXK
HEMOXIMBO), IO TIOTAIlleHHs 3000B'S3aHHS BHMaraTiMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH y coO0i
€KOHOMIYHI BUTOJH, 1 MO’KHA JIOCTOBIPHO OIIIHUTH CyMY 3000B'sI3aHHSI.

2.4.10.Juchopmauis npo 3minu 8 0OIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHHMX oOmepartii, 1HIIIX
nozii abo ymoB, axuo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsiE BU3HAUEHHS KaTeropii crarei,
JUTSL SIKUX THILI TTOJIITUKA MOXYTb OyTH IOPEYHHMHU.

O6:ixoBa nonituka @oHay 3a nepiox, mo 3akiHuayeTses 31 rpyans 2023 poky, BinnoBigae o0miKoBii
MOJITHUI, KA 3aCTOCOBYBaJach B MONEPEIHLOMY 3BITHOMY MEpiofi.

OO6xnikoBa MOMITHKAa IIOAO IOAAN/BIIOT OLIHKKM (PIHAHCOBMX I1HCTPYMEHTIB PO3KPHUBAETHCA Y
BiJIOBITHUX PO3JILTaX O0JIIKOBOT MOJITHKH.
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3. Icmommni 0OIKO8T CYOIHCEHHA, OYIHHI SHAYECHHS A NPUNYUEHHS

3.1.06nix06i noximuxy, po3poobreni 3a giocymuocmi npsimux nopm MCD3

Axmo Hemae MC®3, skuil KOHKpETHO 3aCTOCOBYETBHCS OO omepauii, iHmoi moamii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIiJI Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 100 iH(popMalis Oylia JOpedHOo i MOTPeOd KOPUCTYBAYiB JUIS MPUAHATTS €KOHOMIYHIX
pillleHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (JiHAHCOBA 3BITHICTH:

- mopae A0cToBipHO (piHAHCOBUI cTaH, (IHAHCOBI PE3yNbTATH IISUTBHOCTI Ta T'POIIOBI MOTOKH
®Donny;

- BijmoOpakae €KOHOMIYHY CYTHICThb OINepaiid, IHIHMX MOl ado YMOB, a HE JIMIIE IOPUAUYHY
opmy;

- € HeUTpaJIbHOIO, TOOTO BUTBHOIO Bifl yIIEpPEKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaXx.

[Tixg yac 3aificHeHHS CY/PKEHHS KepiBHULTBO DOHIYy MOCUIAETHCS HA MPUUHATHICTh HABEACHUX Al
JDKEpEIl Ta BPaXxoBYE iX HU3XITHOMY TOPSIKY:

- BuMoru B MC®3, y IKUX i1eThCs PO MOIOH1 Ta TIOB’3aHi 3 HUMU TTHTAHHS,

- BU3HAYCHHS, KPUTEPIi BU3HAHHS Ta KOHIIEIMIII] OI[IHKH aKTHRBIB, 3000B’s3aHb, JOXOIIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[ix dvac 3xilicHEHHS CyJDKCHHS YIPaBIIHCHKUI TEPCOHAN BpPaxXOBYE HAMOCTAHHINI TMOJIOXKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIUKYIOTH CTAaHJAPTH, SKi 3aCTOCOBYIOTH TIOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui DPO3POOJIEHHS CTaHIapTIiB, IHIIY HpodeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBl PaKTHKH, TIEI0 MIpOI0, SIKOI0 BOHU HE CyIepevaTh BUINE3a3HAUYCHUM JKEperaMm.

3.2.0yinku, cyooicenns ma npunyujents

[MixroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BuMarae BiJ ynpaBIiHCHKOrO mepcoHany (GpopMyBaHHS
MIEBHUX CY/DKCHb, OIIHOK Ta TIPHUITYIICHB, SKi BIUIMBAIOTh HA BWKOPHUCTAHHS MPUHITUIIB OOIIKOBOI
TIOJIITUKY, a TaKOX CyMH aKTHBIB Ta 3000B’s3aHb, NOXOIIB Ta BUTpAT, sIKI BiMOOpakeHi B 3BITHOCTI.
VYnpaBaiHCHKUI TIepCOHAN BUKOPHCTOBYE pSI OMIHOK Ta MPHUIYIICHb IOAO TOJAHHS AKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MIArOTOBII ()iHAHCOBOI 3BITHOCTI
BiamoBigHO 10 BuMor MC®3. O1iHKH Ta 1MOB’s3aH1 3 HUMU MPUITYIIECHHS TPYHTYIOTHCS HA ICTOPUYHOMY
JOCBiAl Ta iHIIUX (hakTopax, SIKi BBA)XKAIOTHCSA OOIPYHTOBAaHHUMHM 3a JaHUX OOCTaBHH, PE3yJbTaTH SKHX
(hopMyIOTh OCHOBY UTSI CY/DKEHB IIOA0 OaTaHCOBOI BAPTOCTI aKTHUBI Ta 3000B’s13aHb, sIKa HE € OYCBHUIHOIO
3 iHmmx mxepen. JlomymeHns i 3po0iieHi Ha X OCHOBI MMOMeEpeaHi OIIHKHA TOCTIHO aHaNi3yIOThCcS Ha
peaMeT HeoOXiAHOCTI 1X 3MiHU. 3MiHHU B OI[IHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€pio/li, KON IIi OLIHKH
Oynu meperisiHyTi, 1 B YCIX HaCTYIHUX MepioAax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. Y IPaBIiHCHKAN
MEpCOHANl 3[IICHIOE OIIIHKY Ta BigOOpa)KeHHs AaKTHBIB Ta 3000B’S3aHb TaKUM YHHOM, MO0 He
MEPEHOCUTH HasABHI ()IHAHCOBI PU3WKH, SKI MOTEHIIITHO 3arpoXXyIOTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS DOHIY MEPBICHO OIHIOIOTHCS IMiJ Yac IX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIIOMY OIIHIOIOTBECA Ha 1MaTy OajlaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OIMIHOK 1 KITFOUOBI
CY/UKEHHS MTPH BUKOPHUCTaHHI OOJIIKOBOT MOJIITHKHU MpPeACTaBIIeH] Jai.

3.3.3acanvri cyosrcenHs wodo cnpageodausoi eapmocmi akmuegie ma 300086 s13ams

OrmiHka cIpaBeIMBOI BapTOCTI aKTWBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYMKEHHSX MO0
nependavyBaHNX MaHOYTHIX TPOMIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ouinka
CIIPaBEITMBOI BAPTOCTI».

OmiHka crnpaBeyIMBOi BapTOCTI - L€ OLIHKA KOHKPETHOro akTuBy abo 3000B's3aHHs. Tomy,
OLIIHIOIOYN CIIPaBEIUIMBY BapTICTh, Cy0'€KT IOCIIOAPIOBAHHS Ma€ OpaTH 0 yBark Ti XapaKTEPHCTHKU
akTuBy ab0 3000B's3aHHS, SIKi YYaCHHKH PUHKY B3sUuii O 10 yBard, BHU3HAYAIOUYM I[IHY akTHUBY abo
3000B's13aHHS Ha JaTy OLIHKH. /[0 TAKHX XapaKTePHCTHK HaJIeXKATh, HATPUKIIA], TaKi:

a) CTaH Ta MiCIie PO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHH €, Ha MPoJak a00 BUKOPUCTAHHS aKTUBY.

Ominka chpaBemIMBOl BapTOCTI MPHITyCKae, IO AKTHUB a0o 3000B'A3aHHS OOMIHIOETHCA MIiX
y4aCHMKaMHU PHHKY y 3BUYalHill omepauii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS Ha ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.
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MC®3 Ne 13 «OmniHka cripaBeyIMBOi BApTOCTI» BU3HAYAE CIIPABENJIMBY BapTICTh SIK I[iHY, sSKa Oyna O
OTpUMaHa 3a MPOAaXk aKTUBY, a00 cIulayeHa 3a mepegady 3000B's3aHHS Yy 3BHUYAiHIA omepamii Mix
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.

OrmiHka crpaBeyIMBOI BapTOCTI MPUITyCKae, IO akTHB ab0 3000B's3aHHS OOMIHIOETBCS MiK
y4aCHWKaMH PHHKY Y 3BHYAiHIN omepalii MpoAaKy akTUBY a0o mepeaadi 3000B's13aHHA Ha AaTy OL[iHKH
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka chopaBemIMBOi BapTOCTI TPUIyCKae, MIO Omepamis MOpoAaxy axTuBy abo mepemadi
3000B's13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PWHKY JJIsl IIbOTO aKTUBY a00 3000B's13aHHS; 200

0) 3a BIiACYTHOCTI OCHOBHOTO PHMHKY - Ha HalCHOPUSATIMBIIIOMY PHHKY JAJsl IIBOTO aKTUBY abo
3000B'sI3aHHS.

CrpageiviBa BapTIiCTh - 1€ 11iHa, sSKa Oyjia O oTpuMaHa 3a Mpojak aKTUBY a0 CIUIayeHa 3a mepeaavy
3000B's13aHHA Y 3BUYaliHil onepailii Ha OCHOBHOMY (200 HaHCIIPUATIMBINIOMY) PUHKY Ha ATy OI[IHKH 32
MOTOYHUX PHHKOBUX YMOB (TOOTO BUXiJHA IiHAa), HE3AJIEKHO BiJI TOTO, UM CIOCTEPIracThbcsl Taka IiHa
Oe3rocepeIHbO, UM OIIHEHA 33 JOMIOMOTOF0 1HIIIOTO METOY OI[iHIOBAHHSL.

OmiHka crpaBeIMBOi BapTocTi mepenbadae, mo (QinancoBe abo HediHaHCOBE 3000B'si3aHHS 200
BIIACHMH I1HCTPYMEHT KamiTally cy0'€eKTa TrocmofapioBaHHS (HANPHUKIAA, YacTKA y4acTi y BIIACHOMY
KaImiTaji, BUIYIIEH] sSIK KOMIIGHCAIlis MpH 00'€HaHHI 0i3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
oinku. Ilepenada 3000B's13aHHS ab0 BJIACHOTO IHCTPYMEHTY Kamitaldy cy0'€eKTa TroCHojaproBaHHS
nependayae Take:

a) 3000B'S3aHHS JIMIIATHMETHhCS HEMOTAIICHHM 1 CTOPOHA-YYaCHHK PHHKY, sIKii Oyzae 31iicHeHO
nepeaady, MOBMHHA Oyjie BUKOHATH Ii¢ 3000B'13aHHs. 3000B's13aHHs HE OyJie MoramieHe 3 KOHTPareHTOM
a00 IHIIIUM YMHOM Ha JaTy OLIIHKH.

0) BJIacCHUU IHCTPYMEHT KamiTally Cy0'€KTa TOCIOIAapIOBAHHS JIMIIATUMETCS HEMOTalleHUM, I
CTOpOHA, SIKId BiH MEPEAAEThCs, - YYACHUK PUHKY - repedepe Ha ceOe mpaBa Ta 00OB'SI3KH, IOB's3aHi 3
THCTpYMEHTOM. [HCTpyMeHT He Oyze ckacoBaHUM a00 IHITUM YMHOM ITOTAIlICHUH Ha 1ATy OITiHKH.

Mera 3acTOCyBaHHS METOAY OLIHKHM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHYaiiHa
orepartis MpomaXky akTUBY YH Tiepemadi 3000B'S3aHHS MDK yYaCHWKaMH PHUHKY Ha JaTy OIIIHKA 3a
MOTOYHUX PUHKOBUX YMOB.

IcHYIOTH TpH MIUPOKO 3aCTOCOBYBAHI METOMHU OIIIHKHA BAPTOCTI, TaKi K PUHKOBHH MiIXiJ, BUTPATHUI
HIOX1T Ta JOXIAHUN ITIXiI.

3 MeTOI0 TiIBUIIEHHS 31CTABHOCTI OITIHOK CITPaBEUTMBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMHU PO3KPHUTTS
iHpopmariii MCO3 Ne 13 ams TakuxX Iiiell BCTAHOBIIOE i€papXiro CIpaBeIMBOi BApPTOCTI, Y AKIH
nependaveHo TpW PIiBHA BXIMTHUX AAHWX IS METOMIB OI[IHKK BapTOCTi, IO BUKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBETHBOI BAPTOCTI. lepapxis crpaBemTMBOi BAPTOCTI BCTAHOBITIOE HAHBUIIHI TIPIOPUTET IS
IiH KOTHpPYBaHHS (HECKOPHUTOBAHWX) Ha AaKTUBHHUX pPHUHKAX Ha iEHTHYHI akTHBH a00 3000B'sS3aHHS
(BximHi mami 1-ro piBHS) Ta HAWHIDKYMK TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI maHi 3-TO
pIiBHS).

Bxinni gani 1-ro piBHA - 1e iHU KOTHpPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX HA iIeHTUYHI
aKkTUBU 200 3000B'I3aHHA, O SKUX CyO'€KT TOCIONAPIOBAHHS MOXKE MaTH JIOCTYI Ha naTy omiHkd. LliHa
KOTHpPYBaHHS Ha aKTUBHOMY PUHKY € HalHAAIWHIIIAM CBITYEHHSM CIPaBEINIMBOI BAPTOCTI 1 32 HASIBHOCTI
Mae OyTH BUKOpHUCTaHa 0e3 KOpWUTYBaHHS Ui OIIHKA CHPaBEMIIUBOI BapTOCTI, OKPIM CHUTYaIliif,
BH3HauUeHNX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHi AaHi (OKpIM IiH KOTHPYBaHHS, BiIHECEHUX A0 1-To piBH#), sKi
MO)KHA CIIOCTEpIraTH IS aKTHBY UM 3000B'S3aHHA, NpAMO abo omocepenakoBaHO. SIKIIO akTwB abo
3000B's13aHHS Ma€ BU3HAYEeHWH (KOHTPAKTHHUI) CTPOK, TO BXifHI JaHi 2-rO0 piBHA TOBWHHI OyTH
BIJIKPUTHMH MPOTATOM MPAKTHYHO BCHOIO CTPOKY IIOTO aKTHBY YM 3000B's13aHHS. J[0 BXiHUX JaHHUX 2-
T'O PIBHS HAJICXKATh:

a) IiHU KOTHPYBAaHHS Ha MOAiIOHI aKTUBY 49X 3000B'sI3aHHS Ha aKTUBHUX PHHKAX;

0) IiHM KOTUPYBaHHS Ha iJeHTUYHI a00 TOIOHI aKTHBU 4K 3000B's3aHHS Ha PHUHKAX, sKI HE €
AKTHBHHMU;

B) BXIiIHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXXHA CIIOCTEpIraTd JUis aKTUBY Yd 3000B's3aHHS,
HaIpUKIa;

- CTaBKM BIJICOTKA Ta KpHBI JOXIJHOCTI, IO CIOCTEPIraloThCs Ha 3BUYAWHUX IHTEpBaliax
KOTHPYBaHHS;

- IOITyCTUMAa 3MiHHICTb;

- KpEIUTHI COpeny.
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I') BXIiJHI JaHi, MATBEPKEHI pUHKOM.

Bxingni gani 3-ro piBHA - 1Ie BXiJHI JaHi JJI1 aKTHBY YU 3000B'S3aHHS, SKUX HEMA€E y BIAKPUTOMY
nocTymi. 3akpuTi BXiOHI JAaHi CliJi BUKOPHCTOBYBATH Ui OLIHKM CIPAaBEAJMBOI BapTOCTi, SKIIO
BIJMOBIAHNX BIIKPUTHX AAHUX HEMAe€, IO IMependavacTbesi B CUTYAILisIX, KOIU HiSIbHICTh PHUHKY IS
akTHBY a00 3000B's3aHHS Ha JaTy OLIHKM HEe3HAYHA, a0o i1 B3araii Hemae.

MeToau OIiIHKH 3aCTOCOBYIOTHCS TIOCITiZIOBHO.

VYrpaBaiHCBKUI TepcoHaNl 3[IMCHIOE BHKIIOYHO OLIHKH CIPaBEAIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, sKi BuMaratoTbcst MCBO Ne 13, Ha KiHelb KOKHOT'O 3BITHOTO MEPioay.

HasiBHicTh OpeyHHMX BXIIHUX JaHHUX Ta iXHA BiIHOCHA CY0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJIMOBITHUX METOMIB OIIIHKM BapTocTi. Tak, BUXOAIYM 3 OCOOJMBOCTEH IHCTPYMEHTIB KamiTaiy, sKi
3HaXOAAThCS Y CKIaAi akTuBiB DOHIY, MiA 4ac BU3HAYEHHS iX CIPAaBEIJIMBOI BAPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-T0 piBHS i€papXii.

3.4.Oyinku ghinancosux incmpymenmis

®onyn BuzHae QinaHcoBHid akTUB abo (hiHaHCOBe 3000B'sI3aHHA y 3BITi PO (iHAHCOBUI cTaH TOMI i
JUIIE TOJI, KOMU CYO'€KT TOCIOAapIOBaHHS CTA€ CTOPOHOK KOHTPAKTHHX ITOJIOXKEHBb IMOJO0 IHOTO
THCTpYMEHTA.

Bignosigao gm0 n. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIANOBIAHUX BUIAJAKAX, MPUIMHCHHS BU3HAHHS
3BHYAHOTO MpU0aHHs ab0 Mpoaaxy (iHAHCOBHUX aKTUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOIO orepailii abo 00Ky 3a JIaTOK po3paxyHKiB. DoH 0Opaa METO BU3HAHHS 3a JaTOO OIepallii.

CrpaBemiviBa BapTiCTh IHBECTHINN, IO aKTHMBHO O00OEPTAlOThCS HA OpraHizoBaHUX (iHAHCOBHX
PHUHKaX, PO3PaXOBYETHCS HA OCHOBI IOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTS TOPIiB HA 3BITHY
naty. B iHIIMX BHMagkax oOIiHKA CIPaBEUIMBOI BAapTOCTI IPYHTYETbCS Ha CY/DKEHHSIX IOJ0
nepea0auyyBaHUX MaHOyTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHTYaIlil, PU3HKIB, BIACTHBHX
pi3HUM (IHAHCOBUM IHCTpyMEHTaMm, Ta iHImUX (aktopiB 3 BpaxyBaHHsIM BuMor MC®3 No 13 «Orinka
CIIpaBEITNBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigno 10 m.4 MC®3 Ne 9 donj kinacudikye ¢GhiHAaHCOBI aKTHBH SK TakKi, IO OI[IHIOIOTHCS Y
mojajbiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, ab0 3a CIpPaBEIJIMBOIO BAapTICTIO HA OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozeni Oi3Hecy cy0'eKkTa roCIoAapioBaHHs IS yIIpaBIiHHs (iHAHCOBUMHU aKTHBAMH; Ta

0) XapakTepUCTHK KOHTPAKTHHUX TPOIIOBUX ITOTOKIB (DIHAHCOBOTO aKTHRBY.

QDiHaHCOBUI aKTHB OMIHIOITH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCA OOHMABI Taki
YMOBH:

a) aKTHB YTPpUMYIOTb B Mojeni Oi3Hecy, MeTa fKOi - YTpUMYyBaHHS aKTWUBIB 3a/uid 30MpaHHS
KOHTPaKTHUX TPOIIOBUX MOTOKIB;

0) KOHTPaKTHI yMOBH ()IHAHCOBOTO aKTHBY IependajdaroTh y TMEBHI JaTH HAJAXOKEHHS TPOIIOBHX
MIOTOKIB, SIKi € JIWIIIE TOTaIIEeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIlIEHy OCHOBHY CyMY.

B ycix inmmx Bunaakax ¢iHaHCOBUH aKTHB OIIHIOIOTH 3 CIPABEIITUBOI BAPTICTIO 3 BiTOOPaKEHHSIM
pe3yIbTaTy IMEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IHcTpymMenTn kamitany - 1e Oynb-sfKi KOHTPaKTH, SKi 3aCBiIYYyIOTh 3alUIIKOBY YaCTKy B aKTHBaX
cy0’€eKTa TOCIOapIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEHTIB KammiTany BiTHOCSTHCS aKIlii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KaltiTamy BU3HAIOTECS y 3BiTi o (iHAHCOBUW CTaH TOAI 1 immie Toxi, komu PoHp cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB MO0 [IUX IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaImliTaldy 3[[IHCHIOETHCS 3 iX CIPaBEIIIMBOIO BapTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omepartlii, y Xo/i sikoi OyB oTpuMaHuil aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuaOaHHSA) HE BIAMOBiNA€ CHpaBeIMBIN BapTOCTi NMPUAOAHMX IHCTPYMEHTIB KaIliTaly,
PI3HUIIS BU3HAETHCS K MPHOYTOK (30UTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha npua0aHHS IHCTPYMEHTIB KaIliTany BU3HAIOTHCS BUTPATAMH TIEPiOAY i HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KariTaiy.

[loganpima omiHKa IHCTPYMEHTIB KaiTaly 3OIMCHIOETbCS 3a CHPABEUIMBOIO BapTICTIO Ha JaTy
OL[IHKH.

PunkoBa BapTicTh HanexxHuX POHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 3a O(iuiiHUM OipKOBUM
KypcoM oOprasizatopa TOPTriB Ha JaTy OLIHKU. SIKIIO IHCTPYMEHTH KamiTajdy MaroTh OOir OumblI K Ha
OZJTHOMY OpraHi3aTopi TOpriBii, TO IiJ Yac PO3PaxyHKy BapTOCTI aKTHBIB TakKi IHCTPYMEHTH OLIHIOIOTHCS
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32 KypcoM Ha OCHOBHOMY DPUHKY sl I[bOrO IHCTPYMEHTY KamiTainy a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHOPUATIMBINIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTady, IO BXOJISTH 10
CKJIaJly aKTUBIB Ta mepeOyBaroTh y Oip)KOBOMY CIIMCKY OpTaHi3aTopa TOPTiBii i MPH IOMY HE MAlOTh
BHU3HAYEHOro Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOETbCS 32 OCTaHHBOI OalaHCOBOIO BapTiCTIO.
Sxmo € mincraBu BBakaTH, M0 OanaHcoBa BapTICTh CYTTEBO Bi[PI3HSAETHCS BiA CHPaBEAIHMBOI,
CTpaBeIIMBa BapTiCTh BU3HAYAETHCS 32 METONMKOI, BU3HAYEHOIO OCO0OI0, IO 3AIHCHIOE YIPaBIiHHS
aktuBamMu DOHIY BIAMOBIAHO 10 MPUHAHATOI 00IIKOBOI MOMITHKU. BimxuneHHs MOXYyTh OyTH 3yMOBJICHI
3HaYHUMHU 3MiHaMH Yy (PiHAaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITEHT IPOBAJAMTh JISUIbHICTh, a TAKOXK 3MIHAMH Y KOH FOHKTYpPi (DOHJIOBOI'O PUHKY.

CrpaBeaniBa BapTiCTh IHCTPYMEHTIB KamiTalxy, LI0 OOEpTaloThCs Ha OpraHi30BaHUX pUHKAX,
OL[IHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB oQiliiHUM Oip>KOBUM KypCoM, IO CKJIaBcsi Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBeiiiBa BapTICTh IHCTPYMEHTY KalliTaly, IIOJ0 SIKOTO HE BCTAHOBIEHWH OipKOBHH Kypc,
OI[IHIOETHCS 32 MIHIMAJIBHOIO Cepesl OPraHi3aTOpiB TOPTiB KPAIIOK IMIHOK KYIIBII TaAKOTO IHCTPYMEHTY
Ha JaTy OILIHKK a00 3a BapTICTIO, BCTAHOBJICHOK HE3aJICKHUM OLIHIOBAYEM, SIKIIO aKTYaJIbHICTh TaKOl
olinku He ripma 3a 30 kanennapHux AHiB (1-# piBeHb iepapxii).

CrpaBemniBa BapTiCTh IHCTPYMEHTY KamiTalny, BH3Ha4deHa 3a |-M piBHeM iepapxii, Hajgami
HaszuBaeThes "puHKOBa BapTicTh". CrpaBeminBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO TNepe0yBaloTh Y
OIp>KOBHX CITHCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OI[IHKK HEe MOXKe OyTH BU3HAUEHA SIK
PUHKOBa, ajle pUHKOBA BapTiCTh BH3HAUEHA Ha JaTy, 110 MEPeaye JaTi OIIHKK He Oulblie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHb iepapXii).

OriHKa IHCTPYMEHTIB KaIliTally, 0 He BKJIFOYEHI JI0 OIp)KOBHX CITUCKIB OpraHi3aTopiB TOPTiBii, abo
y BUIAJKY BiJICYyTHOCTI pUHKOBOI BapTocTi 3a ocTaHHi 365 mHiB (3-i piBeHb ie€papXii), 3MIHCHIOETHCS
BIJIIIOBIIHO IO IIiHW BUKYITY, BCTAHOBJICHOI PIIIEHHSIM 3arajJbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY Bumaaky, Ko A TaKOro IHCTPYMEHTY KaIliTaly HE BCTAaHOBIICHA IliHA BHUKYIy, MOTO OITIHKA
MOXKE 3IHCHIOBATHCS HE3AJIGKHUM OITIHIOBaYEM, SIKIO ydacTh DOHIY B ITbOMY IHCTPYMEHTI € iICTOTHOIO
(10% Ta 6inmpire) Ta GasaHCOBA BAapTICTh TAKOTO IHCTpYMeHTY ckianae 10% Ta Oinmplne Bim 3arajibHOIO
gucToi BapTocTi akTuBIiB PoHy. [Ipy mboMy BHTpaTH Ha MPOBEICHHS HE3AICKHOI OIIHKK HE TTOBHHHI
MIEPEBUIITYBATH OYIKYBaHI BHUTOMW I JOCTOBIPHOTO TIPEACTABICHHS CIIPABEUIMBOI  BapTOCTI
OL[IHIOBAHOTO AaKTHUBY. SIKIIO yMOBHM ISl 3ajydeHHs HE3aJeXHOTo OL[iHIOBaua HE BHUKOHYIOTHCH, TO
CIIpaBeIINBA BAPTICTh TAKOTO iIHCTPYMEHTY Ha JIATY OIIHKH JOPiBHIOE OAJIaHCOBI BapTOCTI.

Juis BU3HAYEHHS CHpaBemIMBOI BAapTOCTI THUX IHCTPYMEHTIB KamiTaimy, MIOAO0 SKUAX BiACYTHS
iHboOpMaIisl PO PUHKOBI IIHHU i3 30BHINIHIX JHKEPEN, BHKOPHCTOBYIOTHCS TaKi METOMWKH OIIHKH, SIK
MOJIENTb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OIMIHOYHI MOAENi, IO 0a3yroThCS HA MaHWX TPO OCTaHHI
yroad, 3AiHCHEHI MK HEIOB’s3aHUMH CTOpPOHAMH, Ta aHaii3 (iHaHcoBoi iH(popMaIii mpo 00’ eKTH
IHBECTYBaHHA, aHANITUYHI TPOIETypH II0 OMLIHIN Oe3MepepBHOCTI MISUIBHOCTI 00’€KTIB IHBECTYBaHHS,
3po0JieH] YIpaBIIHCBKAM IEPCOHANIOM IMX IMIAIPUEMCTB, TOPIBHSHHS BapTOCTI aKTHUBIB IIHX
MIJIPUEMCTB Ha TOYATOK Ta KiHEHb 3BITHOro mepiomy. Lli METOMWKHM BHKOPHCTOBYE ISl OIIHKA
CHpaBeUTNBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 DoHAY, SKIO € MiJCTaBH BBa)XkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINPI3HSAETHCA Bif CHPaBEMIUBOI BapTOCTi. BimxwiieHHS MOXyTh OyTH 3yMOBIEHI
3HAYHUMH 3MiHAMH Y (DiHAHCOBOMY CTaHi eMiTeHTa KOPIIOPaTHBHUX MpaB Ta/ab0 3MiHAMU KOH FOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IICHIOE CBOIO MiSTBHICTH, & TAKOXK 3MiHAMH y KOH IOHKTYpi (POHZOBOTO
pUHKY. SIKIO TaKWX MiJCTaB HE BHUSBIEHO, Ta BaPTICTh AKTHUBIB 00 €KTIB 1HBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimbime HiX Ha 10 BiACOTKIB, TO € MiJACTaBH BBa)KaTH
CHpaBeINBY BapTICTh TaHUX IHCTPYMEHTIB KalliTany Ha piBHI 0aaHCOBOi BAPTOCTI.

[Ipu upomy, 3rigao n. 89 MC®3 Ne 13 Cy6'exT rocrogaproBaHHs Ma€ chOpMyBaTH 3aKpHUTi BXiTHI
JlaHi, KOPUCTYIOUMCh HAaWKpamo iHpOopMaliero, HasBHOIO 3a JAHMX OOCTaBHH, sIKA MOXKE BKIIOYATH
BJIACHI JaHi cy0’ekTa rocrojaproBaHHs. Y mporeci (opMyBaHHS 3aKpUTHX BXIAHUX IaHUX CYO'€KT
TOCIIO/IAPIOBAHHS MOXKE PO3IOYaTH 31 CBOIX BJIACHMX [AaHUX, ajieé BiH MAa€ CKOPUIYBAaTH [aHi, SKIIO
JOCTYIIHA y PO3YMHUX MeXaX iH(opMallis CBIUYUTH MPO T€, IO iHII YYaCHUKH PUHKY BUKOPUCTAIU O
iHII gaHi abo 00'eKT rocrmomaproBaHHS Ma€ MIOCh OCOONHMBE, YOro HEMae€ y IHIIMX yYaCHHUKIB PHUHKY
(Hampuknaz, mpuTamMaHHy cyO'€eKTOBI rocmopaproBaHHsi cuHepriio). CyO0'€eKTOBi rocrmopaproBaHHS He
MOTPIOHO MOKJIAZATH BHYEPIHHUX 3YCHJIb, 100 OTpUMaTH iH(GOPMALil0 NPO NPUIYILICHHS YYacHHUKIB
punky. Ilpore, cy0'ekT rocmopaproBaHHS Ma€ B3STH A0 yBaru BCIO iH(OpPMALII0 HpPO MPUITYLICHHS
YYaCHHUKIB PUHKY, SIKi MOKHA JOCTATHBO JIETKO OTpUMAaTH. 3aKpHUTi BXiAHI AaHi, copmoBaHi y cmocio,

18



ONMCAHWH BHWILE, BBAXKAIOTHCS MPUIMYLHICHHSMH YYaCHHKIB PHHKY Ta BIINOBIJalOTb METi OLIHKH
CHpaBeIINBOI BapTOCTI.

CrpaBeanuBa BapTicTh IHCTPYMEHTY KamiTaly, IO CKIAJa€TbCs 3 aKiiid, o0ir SKuX 3ymuHEeHo, abo
naiB (YacTOK) TOBAPUCTB, MIOJO SIKUX PO3NOYATO MPOLEeAYpY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacugixauis ginancosux akmusia

[lpu mnepBicHoMy BH3HaHHI (iHAHCOBI aKTUBM KIAacH(]IKyIOTbcs K (IHAHCOBI aKTHUBH, fKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTiO (AC), CripaBeIMBOIO BapTICTIO, 0 3MIHIOETLCS Yepe3 IHIIMN
cykynuuit goxix (FVOCI) abo cnpaBeainBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOyTOK abo 30HMTOK
(FVTPL), BiamoBigno. Yci (iHAHCOBI aKTUBH CIIOYATKY BH3HAIOTHCS 32 CIPABEIIMBOIO BapTICTIO IUIIOC,
KO (iHAHCOBI aKTUBHU HE BiIOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO dYepe3 MpUOYTOK abo 30MTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 NMpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HaWKpaIle MiATBEPKYETHCS MIHOIO YTOJIH.

@®onn kiracudikye (iHAHCOBI aKTHBM SIK Taki, [0 Hajalli OI[IHIOIOTBCS 32 aMOPTHU30BAHOO
cO0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMU CYKYNMHUH J0XiJ abo CIpaBeIIMBOIO BapTiCTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TAKMX KPUTEPIiB:

(a) ©Oi3Hec-mMofeli cy0'eKTa rOCIIOapIOBAHHS 3 YIIPABIiHHSA (JiHAHCOBUMU aKTHBAMH,

(0) ycTaHOBJIEHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHU IPOIIOBUX MOTOKIB 32 (DIHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxae crocid, y sikuii DoHjp ynpapise akTUBAaMH 3 METOK OTPUMAaHHS
TPOIIOBUX MOTOKIB: 4d € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepedayeHux JIOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («YTPUMaHHS aKTHBIB JUIS OTPUMAaHHS Iepel0auyeHux JIOTOBOPOM TIPOIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHS MepeAdayeHUX JOrOBOPOM I'POIIOBHMX IOTOKIB 1 IPOIIOBUX IOTOKIB, SIKi
BUHUKAIOTh y pE3YJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS AaKTHUBIB JUIsi OTPUMAaHHS IepeadadeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TIPOJaxKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCSATHCS Y KATErOPil0 «IHIHX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO Uepe3 MPUOYTOK YU 30HUTOK.

biznec-Monmens BU3HAYAETHCS IS TPYNU aKTUBIB (Ha piBHI mopTdens) Ha OCHOBI BCIX BIAITOBITHUX
JIOKa31B TiSUTHHOCTI, sIKy DOH Mae HaMip 3MIACHUATH TS JOCATHEHHS IIUJTi, BCTAHOBJICHOI IS TIOPTQes,
HasiBHOTO Ha MaTy oiiHku. Pakropwu, siki DOHJ BpaxoBye NMPH BU3HAUEHHI Oi3HEC-MOJEIN, BKIIOYAIOTh
MeTy 1 ckiaj moptTdemns, MUHYIUH IOCBiA OTPUMAaHHS TPOIIOBHUX TOTOKIB IO BIMMOBIIHUX aKTHBAX,
MIXOMU 10 OIIHKK Ta YIPABIIHHA PU3MKAMH, METOIM OIIHKK JOXOTHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

[Ipu omiHmi crpaBemIMBOi BapTOCTi (PIHAHCOBUX AKTHBIB YIPABIIHCHKUN IMEPCOHAN 3aCTOCOBYE
METOIH OIIHKH BapTOCTI, SIKi BiAIIOBITaIOTH OOCTaBMHAM Ta JUISI SKMX € MOCTATHBO MAaHUX, MO0 OIiHUTH
CHpaBeINBY BapTiCTh, MAaKCHMI3yIOUM BHKOPHCTAHHS MOPEYHUX BIAKPUTHX MaHUX Ta MIHIMI3yHOUn
BHUKOPUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oamanci cranom Ha 31 rpymas 2023 poky y DoHAI HE BpPaxOBYIOTHCS JONBOBI (piHAHCOBI
THCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHUX KaIliTaliB iHIINX Cy0 €KTiB TOCIIOAPIOBAHHSI.

3.4.3.[Ipununenns suznanHsi QIHAHCO8020 AKMUEY

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOMIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CIUTATUTH TPOIIOBI TMOTOKH OMHOMY a00 KUTBKOM OfepKyBadaM 3a
Yrofioro, sIKa BiIIOBiTa€ yMOBaM, HABEICHUM HIDKYE.

SAxmo @onp 30epirae KOHTPAKTHI MMpaBa HA OJIEP’KaHHS TPOIIOBUX MOTOKIB BiJ| (DiHAHCOBOTO aKTHUBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI TOTOKU OJHOMY
a00 KUTBbKOM CY0'€KTaM TroCIolapioBaHHs («KIHIIEBUM OJlepKyBadaMy), To DOH po3risiae oneparito K
nepenady (piHaHCOBOTO aKTHBY TOJI 1 JIMIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HABEIEHUX J[ali yMOB:

a) cyO'eKkT rocromaproBaHHsI HE Ma€ 3000B'SI3aHHS CILUIATUTH CYMH KIHIIEBHM OJIep’KyBadaMm, JOKH
BiH HE OTpPHUMAaE eKBIBaJeHTHI CYMHU BiJ TepBiCHOTO akKTHUBY. KOpOTKOCTpOKOBI aBaHCH Cy0'eKTa
TOCIIO/IaPIOBAHHS 13 MPaBOM MOBHOI'O BiJIIKOIYBAaHHS MO3MYEHOI CyMH IUIIOC HapaxoBaHI BiJICOTKH 3a
PUHKOBHUMH CTaBKaMH He MOPYIIYIOTh 11i€1 yMOBH;

0) yMOBH KOHTpakTy Npo Iepeaady 3abOpOHSIOTH CyO0'€KTOBI IOCIOAApIOBAaHHS MPOAaBaTH abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTWUB, OKpIM HaJaHHA KIHIEBUM OfEp)KyBayaM sIK 3a0e3redeHHs
3000B'sI3aHHA CIUIATUTH TPOLLIOBI IOTOKH;
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B) cyO'ekT rocmoiapioBaHHs Mae€ 3000B'i3aHHS TepenaTtd Oyab-fKi TPOLIOBI MOTOKH, $Ki BiH
OTPUMYE Bijl iIMEH1 KiHIIEBUX OJlepKyBadiB, 0e3 cyTTeBOi 3aTpuMKU. KpiM TOro, cy0'eKkT rocrnogaproBaHHs
HE Mae€ MpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKHU, 32 BUHATKOM IHBECTHULIH Yy TPOMIOBI KOLITH
a0o0 ekBiBaJeHTH I'poumoBUX KomrTiB (sik BuzHaueHo B MCBO No 7 «3BiTH mpo pyx IpOMIOBUX KOIITIB»)
MPOTATOM KOPOTKOTIO TMepioAy pO3paxyHKIB Bif AaTH OTPHUMAaHHS KOIITIB A0 JaTh HEOOXIAHOTO
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEPEPaxoBYETHCS KIHIIEBUM OJIEPKyBadaM.

3.4.4. Dinancosi 30606 ’s13a1Hs

®onpa kmacudikye Bci (iHaHCOBI 3000B'I3aHHS SK Taki, II0 y TMOAAJBIIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUUCh METOAOM €(pEKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKUX:

a) ¢piHaHCOBI 3000B'13aHHS 32 CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM Pe3yNbTaTy MEPEOLiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B'S3aHHS, B TOMY YHCII MOXiHI (DiHAHCOBI IHCTPYMEHTH, SIKI €
3000B'I3aHHSMH, Y MOJIAJIBIIOMY OIIHIOIOTHCS 3a CIPABEIJIUBOK BapTICTIO;

0) ¢inaHcoBi 3000B's3aHHs, 110 BUHUKAIOTh, KOJIM Tepenavya (piHAHCOBOrO aKkTHUBY HE BiAINOBigae
KPUTEPIiAM JJIsl IPUITHHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXIJ] MOJAIBIIOI y4acTi;

B) KOHTpakTH (hiHAaHCOBOT rapaHTii;

r) 3000B'sI3aHHS HAJIATH ITO3UKY 32 BiJICOTKOBOK CTABKO, HUKYOK HIJK PUHKOBA.

®donp Bu3Havae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABESUIMBOIO BAPTICTIO 3 BIIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpuOyTKy abo 30MTKY, KOJIM IpH IEPBICHOMY BH3HAaHHI HECKACOBHO IPU3HAYUTH
(dinaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIHIOETHCSA 3a CHPABEIJIMBOIO BapTICTIO 3 BiJ0OpaKEHHSIM
pe3yNbTaTy MEpeoliHKd Yy NpuOyTKy abo 30HMTKy, abo SKIIO pe3yJbTaTOM TAaKOr0 NpPU3HAYEHHS €
JopeyvHimia iHdopmalilisi, OCKUTEKA a0o:

a) BOHO yCyBa€ 4YM 3HAYHO 3MEHIIYE HEY3rO/DKCHICTh OIIHKM UM BH3HAHHS, IO B IHIIOMY BHUIIAKY
BUHUKA€E BHACHIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B'13aHb Ui BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha PI3HUX OCHOBaX; a00

0) ympaBImiHHA Tpymor ¢IiHAHCOBUX 3000B'si3aHh abo0 (iHAHCOBMX aKTHWBIB Ta (HIHAHCOBHUX
3000B's13aHb Ta OIIHKA 1X MOKAa3HUKIB 3MIHCHIOETHCS HAa OCHOBI CIIPAaBEIIMBOI BapTOCTi, BIiIIIOBIIHO IIO
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBIiHHSI pU3UKaMU a00 IHBECTHIIIHHOI cTpaTeriero, 1 iH(opMaliis mpo
TaKy TPYIy HAIA€THCSA I BHYTPINTHHROTO BHKOPWUCTAHHS Ha I[i OCHOBI BHIOMY YIPaBIIHCHBKOMY
TIePCOHAJIOBI.

®DoHI MPUHHSAB PIlIEHHS OIliHIOBaTH (hiHAHCOBI 3000B'SI3aHHSI 3a CIPABEIMBOI0 BapTICTIO, OKPIM
THX, AKi TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BAPTICTIO.

®onp Bwiydae QinancoBe 3000B's3aHHs (200 yacTHHY (piHAHCOBOrO 3000B'SI3aHHS) 31 CBOTO 3BITY
po (piHaHCOBHII CTaH TOMI 1 JIMIIe TOAI, KOJIM HOT0 MOTalIarTh, TOOTO KO 3000B'13aHHS, BU3HAUCHE Y
KOHTPaKTi, BHKOHAHO, aHyJTFOBAHO ab0 CTPOK HOro il 3aKiHIYETHCS.

3.4.5.Cyoorcenns wooo ouikysanux mepminie ympumanus Dinancosux incmpymenmis
VYpaBimiHCBKANA TEPCOHANI 3aCTOCOBYE TpodeciiiHe CyMKEHHS MO0 TEPMIHIB yTpUMaHHS
¢inancoBux iHCTpyMeHTIB. IIpodeciitHe cymkeHHS 3a 1M MUTaHHSIM TPYHTYETHCS Ha OINIHIN PHU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI ¥ AmHamimi Ta iHmmX ¢akropax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MIHHUX TmamnepiB abo
0aHKPYTCTBOM O0’€KTy IHBECTYBaHHS, IO HE € IMIKOHTPOIBHHUM YIIPABIIHCHKOMY IIEPCOHATY i MOXKeE
CYTTEBO BIUTUHYTH Ha OLIHKY (IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns w000 3min cnpageoueoi sapmocmi (hiHaHco8ux akmugis

VYnpasnincekuii nepconan @®oHny BBaxae, MmO OONIKOBI OLIHKM Ta IPUITYLIEHHS, SIKi MaroTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpEIOM HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHM CTYNEHEM MMOBIpPHOCTI 3a3Ha[OTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKH OLIHKH
0a3yloThCsl Ha MPUIYIIEHHSIX YHPABIIHCHKOI'O TEPCOHANTY HIOIO BiJICOTKOBUX CTAaBOK, BOJATHIBHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb il YaC OIIHKH
IHCTPYMEHTIB, a TaKOX criennidHUX 0cOOIMBOCTEH omnepaiid;

- BIUIMB 3MiHHM B OIIIHKax Ha aKTUBH, SKi BiOOpakeHi B 3BiTi mpo (iHAHCOBUH CTaH, MOXKE OyTH
3HAYHUM.

SAxOu ynpaBmiHCHKHH mepcoHan DOHIYy BUKOPMCTOBYBAJIO IHIII NMPHITYLIEHHS LIOAO BiACOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMiHY BaJIIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHta, AaTh odepTH i
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KOpUTYBaHb IIiJi Yac OLIHKM iHCTpyMEHTIB, Oinplna abo MeHIIa 3MiHa B OLIHII BapTOCTi (iHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiACYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHMH BIUTMB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsi pi3HHX MapKETHHTOBHX IPHITyLIeHb Ta/a00 METOAIB OLIHKH TaKoX MOXE MaTh
3HAYHUH BIUIMB Ha MepeadavyBaHy CIIPaBeAINBY BapTiCTh.

CrpaBeyiMBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00PTOBAaHOCTI, a TAKOX I1HBECTHIIIMH,
JOCTYITHHX JJISl POAAXy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKUJIBKM HEMAE pUHKOBOTO KOTHPYBaHHS
[MX aKTUBIB.

VYnpasnincekuii nepconan @oHay BBakae, M0 HAaBEACHI PO3KPHUTTSA MIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyIb-sKa CyTTE€Ba iH(pOPMAILisl IIO/I0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBayiB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKJIMBICTh BUKOPUCTaHHS OOJIKOBMX OIIHOK Ta MPHUIYIICHb IOA0 CIPaBEIIUBOT
BapTOCTI ()iHAHCOBHUX AKTUBIB B pa3i BIJICYTHOCT] BXIIHUX JaHUX IIIOJI0 CITPABEUIMBOI BAPTOCTI HEPIIOTro
piBHS, YpaBiiHCcbkui niepconan DoHay MiaHye BUKOPUCTOBYBATH OIIIHKU Ta CY/PKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHiii mnpaiiBHukiB @®OHaY, IOCBiNI Ta MHUHYJIMX IMOOIAX, a TaKOX 3
BUKOPUCTAaHHSIM PO3paxyHKIB Ta Mojenei BapTocTi (IHAHCOBHX AaKTHMBIB. 3alydeHHsS 3O0BHIMIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, JIOCBiZII Ta pO3paxyHKax € HEJIOCTATHBOIO, BUPINIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cyooicents uj000 susenents 03HAK 3HeYiHeHHs aKMuUGie
BigHocHO (iHAHCOBUX aKTHBIB, SIKi OIIHIOIOTHCSA 332 aMOPTH30BaHOI BapTicTio, DoHI Ha
JlaTy BUHUKHEHHs (JiHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JIaTy BU3HAUYAE PiBEHb KPEAUTHOTO PU3HKY.
®don BU3HAE pe3epB i 30MTKH ISt OUIKYBAaHUX KPSIUTHUX 30MTKIB 3a ()iIHAHCOBUMH aKTHBAMH, SIKi
OITIHIOIOTHCS 32 aMOPTH30BAHOIO BAaPTICTIO, ¥ PO3MIpi OUiKYBaHMX KPEAUTHHX 30MTKIB 32 BECh TEPMIH il
(iHaHCOBOrO akTHUBY (IIpH 3HAYHOMY 30ULIBIICHHI KPEIUTHOIO PH3UKY/IISI KPEIUTHO-3HCIIIHEHUX
(iHaHCOBHX aKTUBIB) a00 12-MICIYHHMHU OUYIKYBAHUMH KPEIUTHUMH 30MTKamMu (y pa3i HE3HA4YHOro
3pOCTAaHHS KPEAUTHOI'O PU3HUKY).

3a3Bu4all OYIKYETHCS, M0 OYiKyBaHI KPEAUTHI 30MTKH 3a BECh TEPMIH [ii MarOTh OyTH BHU3HAHI 10
TOTO, K (PiHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUCHUH. Sk MpaBmiio, KPENUTHUH PU3HK 3HAYHO 3POCTAE
me A0 Toro, sk (DiHAHCOBWU IHCTPYMEHT CTaHE IMPOCTPOUYCHHM abo Oyae MOMIYEHO I1HIN YWHHHKH
3aTPHUMKH TUIATEXKIB, IO € CIICIU(MITHIMHE IS MO3WYaTbHIKA, (HAIpHUKIAI, 3aiicHeHHsT Moaudikarii abo
pecTpyKTypH3aIiii).

Kpemutauit pusuk 3a (iHAaHCOBMM IHCTPYMEHTOM BBAXKA€THCS HU3BKUM, SKIIO (HiHAHCOBHH
IHCTpYMEHT Ma€ HU3bKUH PU3UK HACTaHHS AedONTY, MO3MYATHHIK Ma€ MOTYKHIN MOTEHITiall BAKOHYBATH
CBOI JOTOBiIpHI 3000B'SI3aHHS IOMO TPOIIOBHX TIOTOKIB Yy KOPOTKOCTPOKOBIN TEpPCHEeKTHBI, a
HECTIPUATIMBI 3MIiHM B EKOHOMIYHUX 1 JUIOBHX YMOBax y JIOBTOCTPOKOBIM TEPCHEKTHBI MOXYTh
[3HU3UTH, anme He OOOB’S3KOBO 3/ATHICTh IO3WYAbHUKA BHUKOHYBAaTH CBOI 3000B'SI3aHHS IIOIO
JOTOBIpPHUX TPOIIOBHUX TOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSl TAKMMH, 10 MAIOTh HU3bKUH KPEOUTHUH PU3HK JIUILE Ha
MiZICTaBl TOTO, MO PU3UK NMePONTY 32 HUMHU € HIDKYNM, HDK PU3UK HedodTy 3a iHmMMH (iHAHCOBUMHU
iHcTpymMenTamu ®orny abo HiX KPEAUTHUN PU3UK IOPUCIUKILIL, B sIKiii DOHA 3MIHCHIOE MisSITBHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BeCh TEPMiH Jii HE BH3HAIOTHCA 3a (PIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBa)XaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM PU3HKOM Y
MOIIEpEAHBOMY 3BITHOMY I1E€PiOJIi, ajle He BBAXKAETHCA TAKUM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHUIAIKY
o[ 3'1COBYE, UM MAJIO Miclle 3HAUHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpPBICHOTO BU3HAHHS,
a OTKe Y| IocTaja nmoTpeda y BU3HaHHI OUiKyBaHUX KPEIAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BiOOpakatoTh BIacHI ouikyBaHHS DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHenb 3BiTHOTO poky (MOH] MPOBOAWTH aHANI3 JAe0IiTOPCHKOI 3a00pPTrOBaHOCTI,
iHIIo01 Ae0iTOPChKOI 3a00PrOBaHOCTI Ta IHIIMX aKTUBIB Ha IMpEeIMET HAasSBHOCTI O3HAK iX 3HEIIHeHHS.
30UTOK Bij 3HELIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQECiiHOro CyIKEHHS YNPaBIIHCHKOT'O
MepcoHaIly 3a HasiBHOCTI 00’ €KTUBHHUX JaHUX, IO CBiYaTh PO 3MEHILIECHHS NepeadadyBaHuX MalOyTHIX
IPOLIOBUX IOTOKIB 32 JaHWM aKTHBOM Yy pe3ynbTaTi onHiel a0o KiTbKOX MOAIN, M0 BigOymUCs micis
BHU3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi negdhinancosux akmuesis
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Ha xoxny 3BiTHY maty ®oHI BU3HAuae, 4d iCHYIOTh O3HAKHM MOXKJIMBOTO 3MEHILIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTh, a00O SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHHsI KOpHCcHOCTI, DOHJ 3AIHCHIOE OLIHKY CyMH OYIKYBAaHOTrO BimmKomyBaHHA akTuBy. Cyma
OYiKyBaHOTO BiJIIKOAYBaHHA aKTUBY - i€ HaiOilbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OOWHMIII, sIKa T€HEpYye TPOIIOBI KOWITH, Ta HOro BapTOCTi MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBaHHS BWU3HAYAIOTh Il KOXKHOTO aKTHBY, 32 BHHSATKOM
BHITAJIKiB, KOJIU aKTUB HE TCHEPYE HAJIXOKEHHS T'POLIOBUX KOIITIB, IO 37¢OLTBIIOT0 HE 3aJIeKaTh BiJ
HAJXOKEHb TPOIIOBUX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OamaHcoBa BapTiCTh aKTUBY
abo OJWHHII, KA TeHEpYe TPOIIOBI KOIITH, MEPEBHILYE CYMYy HMOrO OYiKyBaHOI'O BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominimi
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHB Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
JIMCKOHTYIOTh 32 CTaBKOIO J0 OMOAATKYBaHHs, sKa BifloOpaka€ MOTOYHY PHUHKOBY BapTICTh TpOIICH y
Yaci Ta cnenudidHi s akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeSTUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb JIO yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(]iKyBaTH Taki omepanii HEMOXJIHBO, BHKOPHUCTOBYIOTh BIAMOBIAHY MoOJenb oOmiHKH. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMi a00 IHIIMMH JOCTYITHHUMH IOKa3HUKAMHU
crpaBeUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT JisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBi KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXHA
imeHTU(IKYBaTH 1 sIKa T€HEPYe HAIXOMKEHHS TIPOIIOBUX KOIITIB, IO 3A€OUIBIION0 HE 3ajJeKaTh Bix
HAJXOJKEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTUBIB a00 Tpyn akTHBiB. Ha KOXXHY 3BITHY ATy MPOBOAATH
OLIIHKY HAasIBHOCTI O3HAK TOT0, [0 PaHillle BU3HAHI 30MTKH BiJl 3MEHIIIEHHS KOPUCHOCTI aKTUBY OLIbIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TPOBOJATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHIIQJIKY, SIKIIO MaJia MicIie 3MiHa B OIIHKaX, sSIKi BAKOPUCTOBYBAJH JJIsl BU3HAYEHHSI CYMH OYiKyBaHOTO
BIJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBHOTO BHM3HAaHHS 30WMTKY BiJI 3MCHIICHHS KOPHUCHOCTI. Y
TaKOMY BHITAJKy OaJlaHCOBY BapTICTh aKTHUBY 30UIBIIYIOTH IO CYMH OYIKYBAHOTO BIIIIKOTYBAaHHS
aktuBy. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUINYBAaTH OaJaHCOBOI BapTOCTi, AKy Oymo O
BU3HAYCHO 3a BHpaxyBaHHSIM aMOpTH3allii, SKOW y TMONEpenHiX pOKaxX HE BH3HABAaBCS 30MTOK Bin
3MEHIIICHHS KOPHCHOCTI akTuBy. Lle CTOpHYBaHHS BH3HAIOTH y CKJIani mpuOyTKy Ta 30mTKiB. Ilicis
CTOPHYBAHHS 3HOC ITJIATa€ KOPUTYBAHHIO y MaHOYyTHIX IepioflaX 3 METOI0 PO3MOLTy MEepeoriHeHOT
OaTaHCOBOT BapTOCTi aKTHBY, 32 BUPaXyBaHHSAM HOTO JIIKBIAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepeu ouikysanux kpeOumnux 30umxie

Jusg TectyBaHHS BCiX IHMMX (PIHAHCOBMX AaKTWBIB Ha TpeaMeT 3HemiHeHHS @OOHI 3acTOCOBYe
3Bu4aiiHuil miaxia. Ilpm 3actocyBanHI 3BHYaiHOrO minmxoxy PoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

. aKTHBIB, 11O KM He OyJI0 CyTTEBOTO 3pOCTaHHS KPEIUTHOTO PH3HKY;

. aKTHBIB, 11O SIKUM OYyJI0 CyTTE€BE 3pOCTaHHS KPESAUTHOTO PH3HKY.

Jus ¢iHaHCOBMX aKTUBIB, MO SKHM HE OYJIO CYTTEBOTO 3pPOCTaHHS KPEOUTHOTO PHU3UKY IiCIA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB M JABAHAMIMTUMICIYHI OUiKyBaHI KpPEIUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKyBaHHMX KPEIWTHHUX 30WTKIB 32 BeCh IeEpioJ, TOOTO OYIKyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOMUIMBHX BHITAJKIB IEPONTY, IO MOXKIUBI MPOTATOM IBAHAIIATH MICAIIIB
ICIIs 3BITHOT IATH.

Jus  ¢iHaHCOBMX aKTHBIB, MO SKHUM BiZOYJIOCS CYTTEBE 3pPOCTaHHS KPEIUTHOTO pPH3WUKY Ha
IHAUBIyanbHIA 4K TpyMoBili ocHOBI (DOHJ BWU3HAE pe3epB I OYiIKYBaHI KPEIWTHI PU3UKH Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPETUTHI PU3HMKH, IO BUHHUKAIOTH y HACTIZIOK BCiX MOMJIMBHUX BHIIAJKIB
nedonTy mpoTsAroM ycboro TepMmiHy il ¢iHaHcoBoro iHctpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty ®oH[J
OLIIHIOE HASBHICTh 3HAYHOTO 30UIBINEHHS KPEIWTHOTO PU3HKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIiHU PHU3UKY BHHUKHEHHs nedonty. @oHA MpH OIIHII 3MIHH KPEIUTHOTO PU3UKY 3aCTOCOBYE
npocdeciiiHe CymKeHHs.

Amnami3 ¢iHAaHCOBHUX aKTHBIB MIONO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIh KOXKHOTO
3BiTHOrO mepiony. Ilpu ananizi giHaHCOBMX aKTHBIB LIOAO 3MEHLIEHHS iX KOpUCHOCTi, DOHJ BpaxoBye
CTaTUCTUYHI JaHI TpO MPOCTPOUYEHY IeO0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaxOBYE
MaKpOEKOHOMI4HI YMHHUKH, SIKI MOXKYTh BIUNIMHYTH HAa MaOyTHI KpeJUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy Mija KpeauTHi 30UTKHU (JOKIaaHile IuB. 1. 2.4.2).
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3.7.0penoa ma ii ioenmugpikayis
HoroBopu omnepaniiiHoi Ta ¢iHaHCOBOI OpeHH Y POIi K OpeHJapiB, Tak i opeHxonaBUiB y DoHJ
HE YKJIAJaB.

4. Hosi Ta meperisgyyTi CTaHAAPTH Ta iHTEpOperarii

®onn 3acrocoBye Bci MCD3, siki HaOynu ynHHOCTI A0, 260 3 01.01.2023 poky. [lonpaBku Ta
3MiHu 10 MC®3, o He BHeCeHi, He BIUTMHYIHM Ha iHAHCOBY 3BiTHICTH 32 2023 pik.

BincTpodeHi momaTku, MOB'A3aHi 3 aKTUBAMHU Ta 3000B’SI3aHHSAMH, 10 BUHHKAIOTh 33 OJIHIEIO
onepaniero,- 3MiHn MCBO 12 (omy6mikoBaHi 7 TpaBHsi 2021poKy 1 BCTYHarOTh y CHUJIy Ui PIYHUX
nepiofiB, siki mouynHaroThest 3 1 ciung 2023 poky abo micns wiei matu). 3minn MCBO 12 crocyrotbes
OOJIIKY BIJICTPOYEHOTO MOAATKY 332 TAKUMU OIEPAIlisIMU, K OpEHJa Ta 3000B'13aHHS 3 BUBSJICHHS aKTHBIB
3 eKCILTyaTallil).

Kunacudikaiiis 3000B's13aHb SIK MMOTOYHUX a00 JIOBIOCTPOKOBHUX 3000B's3aHb 3Mminn MCBO
(omy6mnikoBani 23 ciyast 2020 poky i BCTYNAIOTh y CHIIYy Uil PiYHHMX MepiofiB, siKi mouyuHaoThes 3 01
ciuns 2022poky abo micis el gatu). Lli 3MiHM 0OMexeHOi cdepu 3aCTOCYBaHHSI yYTOYHIOKOTH, IO
3000B'13aHHS KJIACU(PIKYIOTECSA Y KOPOTKOCTPOKOBI 200 JIOBrOCTPOKOBI 3aJISKHO BiJl MPaB, ICHYIOUUX Ha
KIHEIIb 3BITHOTO MEPioy.

Kiacudikariiis 3000B's13aHb SIK TTOTOYHHX 200 JOBFOCTPOKOBUX 3000B's13aHb — IMEPEHECEHHS JaTH
HaOyTTs1 unHHOCTI — 3MiH MCBO 1 (ony6mnikoBani 15 munas 2020 poky 1 BCTYNAOTh Y CHITY JJIsl PIYHHAX
nepiofiB, sAKi mounHaroThes 3 1 ciung 2023 poky abo micis el gatr). MCBO 1 mono kmacudikarii
3000B's13aHb K TIOTOYHUX a00 JOBrOCTPOKOBHX 3000B'si3aHb Oynu omyOinikoBaHi y ciuHi 2020 poky 3
[TOYATKOBOIO JIaTOI0 HAOyTTst unHHOCTI 3 1 ciunst 2022 poky. IIpore y 38's3ky 3 mangemiero COVID-19
JIaTy HaOyTTs YUHHOCTI OyJIO MepeHeceHO Ha OIUH piK, 100 HaJaTH OpraHizaiisM OUIbIIe Yacy s
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIaCH(IKAII€I0, Y Pe3yJIbTaTi BHECEHHS 3MiH.

3mirn MCBO 8: Bu3HaueHHS OOJIIKOBHX OIIHOK (ormyOumikoBaHi 12 mrororo 2021 poky Ta
BCTYMAOTh CUIY IS PIUHUX MEPIoiB, sAKi MounMHalThCS 3 1 ciuns 2023poky ado micis i€l maaT).
3minenuit MCBO 8 yrouHioe, sSK KOMITaHii TTOBMHHI BIAPI3HITH 3MIiHHM B OOJIIKOBOI TOJITHKH Bin
00JIIKOBHX OL[IHOK.

3mian MCBO 1 Tta IlpakTuani pekoMmenmartii i3 3acrocyBanHss MC®D3 2: po3kpHTTs 00JIIKOBOI
nomtuku (omyOmikoBani 12 mrororo 2021 poky Ta BCTyHaloTh y CHIIYy IS PIYHUX TEPioMdiB, SKi
rmounHaroThesA 3 1 ciunst 2023 poky abo micis miei gatu). 3mMian MCBO 1 BumararoTh Bin opraHizaiid
PO3KpHBAaTH CYTTE€BY iH(OpMAIi0 TpPO OONIKOBY IIONITHKY, @ HE OCHOBHI TIIOJIOKEHHS OOJIIKOBOT
moMiTHKU. Y 3MiHeHoMY CTaHIapTi HaBEIEHO BU3HAYEHHS CyTTEBOI iH(pOpMaIii Ipo 00IIKOBY MOTITHKY.
VY 3mineHomy CTaHmapTi TaKOXX YTOUYHIOETHCS, IO iH(OpMAaIis Mpo OOIIKOBY IOJITHKY BBa)KA€THCS
CYTTEBOIO, SIKIIO 0e3 Hei KopucTyBadi (hiHAHCOBOI 3BITHOCTI HE 3MOTTH O 3pO3YMITH IHINY CYTTEBY
iHbopMarlifo, HaBeZleHy y (iHaHCOBii 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI HABEAECHO LUTIOCTPATHUBHI
npukinagy iHdopMmarii mpo OONIKOBY TONITHKY, $Ka, WMOBIPHO, BBaXKaTHMETHCS CYTTEBOIO [
(hinancoBoi 3BiTHOCTI opranizamii. Kpim Toro, 3minernit MCBO 1 yTouHtoe, mo HecyTTeBY iH(OpMAITito
PO OOJIIKOBY TMOJITHKY PO3KpUBATH HE MOTPiOHO. [IpoTe, K10 BOHA PO3KPUBAETHCS, BOHA HE MOBUHHA
YCKJIaIHIOBATH O3HAMOMIIEHHS 3 CYTTEBOKO iH(OpMAaIli€lo mpo OOJTIKOBY MONITHKY. Y MIOIMOBHEHHS [0
IBOTO CTAaHAAPTY OyiH TakoX mepernsHyTi [Ipaktuani pekomenaamii i3 3acrocyBanus MC®3 2, 1o skux
OyII0 BKITIOUEHO PEKOMEHIAIli] 010 3aCTOCYBaHHS KOHIIEIIIIi CyTTEBOCTI TP PO3KPHUTTI iH(OpMaItii Ipo
OOJTIKOBY TIOJITHKY.

MC®3 17 «/loroBopu crpaxyBaHHs» (omybOmikoBanuii 18 tpaBHs 2017 poky i BCTymae B CHiy
JUTS piYHUX TIepiofiB, siKi mounHawThes 3 1 cigas 2023 poky abo micns miel qatr). MCD3 17 3amiHioe
MC®3 4, sxuii 703BOJSIB KOMIIaHISIM 3aCTOCOBYBATH iICHYIOUY IPAKTUKY OOJIIKY JOTOBOPIB CTpaxyBaHHSI.

3minn MC®3 17 Ta 3mina MCD3 4 (onybOmixoBani 25 yepBHsa 2020 poKy 1 BCTYNaroTh B CHITY AJIs
piuHUX mepioniB, siki mounHarThCs 3 1 ciung 2023 poky abo micna mi€i mat). 3MiHM BKIIIOYAIOTh
PO3'sICHeHHs Il cupolleHHs 3anpoBaukeHHss MC®3 17 i crpolieHHsT OKpeMHX BHUMOI CTaHAAPTY Ta
nepexigHuX nojoxeHb. Lli 3MiHM cTocyroTbess BocbMu obnacteit MC®3 17 i He nmependavyaroTh 3MiHH
OCHOBOIIOJIOKHUX IPUHLMUIIIB CTaHAAPTY.

3minn MC®3 17 «llepexinna omuist Ui CTpaxOBUX KOMIIaHiH, 1m0 3acTocoBYIoTb MC®3 17»
(omy6OmikoBani 9 rpynHs 2021 i BeTynaroTh y CUIy piYHHX IEpiofiB, sIKi mounmHaroThes 3 1 ciuns 2023
poky abo micns wiei gatu). 3miHa 1o nepexigHux nojaokeHs MC®3 17 Hagae cTpaxoBiM KOMOaHIsIM Ha
o0k 3rigHo 3 MC®3 17 Ta He BrmuBae Ha Oynb-ski iHm BuMoru MC®3 17.
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Li monmpaBku He 3acTocOBYIOTbCs DPOHIOM, eeKT BIIMBY Ha (HiHAHCOBY 3BITHICTH HE OYiKYETHCH,
ockinbku y @onny Ha maty ckinaganHs DiHaHCOBOI 3BITHOCTI BiACYTHI 00’€KTH IS 3aCTOCYBaHHS Y

pozyminni MC®3.

5.Pexnacuixayii’ v ¢inancosiil 36imrocmi ma_ 6unpaeieHtsa NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCSI TUTBKH Yy BHUIIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsL yIpaBliHHSA MM moptdeneM y minomy. Peknmacudikaiis MpOBOAUTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BiTHOro mepiofay micis 3MmiHu Oi3Hec-mozeni. Pexmacudikamii y 3BiTHocTi craHoM Ha 31
rpynsst 2023 poky He BigOyBaocs.

Bunpasnenns nomuiok craHnoM Ha 31 rpyans 2023 poky He MPOBOAMIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v (IiHAHCO6I 361MHOCI

6.1.Bupyuxa 6id peanizayii

Amnauni3 ynucTux go0xoniB @oHy HaBe[AeHU y Tabnuii 1a.

Tabnung la
Hassa 10X0 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a nepiox,
FIOXONY 31.12.2023, tuc.rpH. 31.12.2022, tuc. rpH. THC. TPH.
YucTui 1oxin 0 0 0
Bceboro: 0 0 0
Amnami3 iHmux noxoais ®onay HaBeneHui y Tabnumii 10.
Tabmusa 16
Hassa 100 3a mepioxa 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a nepiof,
Ba JIOXONY 31.12.2023, tuc.rpH. 31.12.2022, tuc. rpH. THUC. TPH.
THmi noxomm 0,0 52 395,0 (52 395,0)
Bceroro: 0,0 52 395,0 (52 395,0)

IIpotssrom 3BiTHOrO mepiomy PoHA HE OTPUMYyBaB

IHIIMX JIOXOJIIB,

alne y MUHYIOMY

opiBHsUIbHOMY Tiepioni @ouya orpuMaB [HIII moxoaw Bim peamizallii MIHHWUX TarepiB, a caMme oouirarii
B/II Ykpainu KOpOTKOCTpOKOBiI AUCKOHTHI y KimbkocTi 10200 mrT., mina 963,96 rpH./mT., a Takox
obumirarmii mineoBi " Tpect XKutnmodyn-1" cepis Y7 y kimpkocti 10 000,0mT 3a minoro 1000,0 rph./mrT.,
obmiramii B/III Ykpaiaum KOpOoTKOCTpOKOBI AMCKOHTHI y KitbkocTi 6000 mt. 3a minoro 1000,0 rpH./mIT.
obumiramii mimpoBi " Tpect XKutnmodyn-1" cepis W5 y kimpkocti 17985 mir., 3a minoro 998,08 rpa./mrT.,
obmiramii minmeosi " TAB Xutmobyn-2" cepist O y kimbkocti 10 000mT. 32 minoro 1000rpa/mT. Cyma
peamizartii ckimana 52 395,0 Tuc. rpH.

O6mik qoxonis @oHp 3ailicHIOE BiAmoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acToCyBaHHS SKOTO €
01 ciaasa 2018 poky. ®oHA 3aCTOCOBYE 1€l CTaHIApT IO BCIX OTOBOPIB 3 KIIIEHTaMH, 32 BHUHSTKOM
TaKUX:

a) Yro mpo OpeHny, siki Hanexathb 10 cepu 3actocyBanHI MCD3 Ne 16 «Opennay;

0) cTpaxoBUX KOHTpAaKTiB, fAki Hanexate A0 cdepu 3actocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 9u 3000B’s3aHb, M0 HAJEKATH A0 CPepu
3actocyBaHHI MC®3 Ne 9 «®dinancoBi iHcTpymeHTH», MC®3 Ne 10 «KoHncomigoBaHa ¢inaHcoBa
3BiTHICTE», MC®3 Ne 11 «CminbHa aisnbHicTe», MCBO Ne 27 «Oxpema ¢inancoa 3BiTHicTE» Ta MCBO
Ne 28 «IHBecTHIlil B acOIii0BaHi Ta CIIUTBHI MiATIPHEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MiK Cy0'€KTamMH TOCIIOAApIOBaHHS y Tik camiil miHil Oi3HECy 3 MeToro
CHpOIIEHHS 3A1HCHEHHS IPOIaXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

Jns Bu3HaHHs 10Xx0ay DOH[ 3aCTOCOBYE I’ ATUKPOKOBY MOJIEIb:

1) inenTH}iKye TOrOBip (KOHTPAKT);

2) imentuikye okpemi 3000B’I3aHHS III0/I0 BAKOHAHHS B MEXaX YKIaJICHOTO IOTOBOPY;

3) Bu3Hauae LiHY JOTOBOpY (omeparii);

4) posnoaisse iHy TOroBopy (omepariii) Mik 3000B’s13aHHSIMH 1010 BUKOHAHHS (32 HEOOXIHICTIO);
BH3HAE JOXiJ], KOJIM BOHA BUKOHYE 3000B’sI3aHHS 1010 BUKOHAHHSI.
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Ha nepmomy kpori ®@ona 06iKOBYye TOTOBIp 3 KIIIEHTOM, SIKHM HANEKUTH 10 cepH 3aCTOCYBaHHS
ILOTO CTaHAAPTY, TUTLKU TOJIi, KOJIM BUKOHYIOTBCS BCI MepeniveHi pani kpurepii (maparpad 9 MC®3 15):

a) CTOPOHHU JOrOBOPY CXBAJWJIM JOTOBip (TMCHMOBO, YCHO YH Yy BiIIOBIJHOCTI 3 iHIIOI 3BHYHOIO
MPAaKTUKOIO BeAeHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'3aHHS;

0) ®onn MoXe BH3HAYMTH TpaBa KOXHOI CTOPOHH BiIHOCHO TOBapiB abo mociuyr, siki OyayTb
nepenaBaTUCs;

B) @oHA MOXKE BU3HAYMTH YMOBH OIUIATH 32 TOBapHU a00 MOCTYTH, sIKi OyayTh epeJaBaThCs;

') JOTOBIp Ma€e KOMEPIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, Yac a00 BEMTUYMHA MaHOYTHIX
I'POIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIJIOK JOTOBOPY); Ta

I) IiTKOM iIMOBipHO, 110 POHJT OTpHMae KOMIIEHCAIil0, Ha SIKY BIH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OyayTh nepeiani KIieHTy.

Ha npyromy kpoui ®oHa Ha naTy yKIaJeHHs JAOTOBOPY OIIIHIOE MOCIYTH, OOILSHI 3a JOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye sK 3000B’sA3aHHS JI0 BHKOHAHHS KOXXKHY OOIISHKY IIepelaTd IOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiOKpEMIICHUX IOCIYT, SIKi € OJHAKOBHUMH IO CYTI Ta HAJaOThCS
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs winu onepamii @oHA Mae MPUITYCTUTH, IO MOCTyra Oyje HajaHa sIK OOIIsTHO
BIJIIIOBIJTHO JI0 YMHHOTO JOTOBOPY, 1 IO JIOTOBIp He Oy/ie CKacoBaHO, OHOBJIEHO a00 3MiHeHO (Taparpad
49 MC®3 15). 106 Bu3HaunTH 1iHY oneparlii, @oH Mae po3rIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcarisi, 00ilsiHa B JIOTOBOPi, MOXKE BKIFOYATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti ¥ Ti cymu. (maparpad 47 MC®3 15).

®onn BH3HAE 3000B’SI3aHHS IOJ0 BIJIIKOMYBAHHS, SKIIO CYO’€KT TOCHOJAPIOBAHHS OTPUMYE
KOMIICHCAIIII0 Bijl KJIIEHTA Ta CIIOMIBA€THCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIIil.
3000B’s13aHHS IIOAO0 BIJIIKOAYBAHHS OIIIHIOETHCSA 33 BEIMYHMHOI OTPUMaHOi KomreHcallii (abo
1e0ITOPChKOT 3a00pProBaHoOCTI), Ha sKYy, SK nepenadayae PoHj, BOHA HE MaTUMeE IpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s13aHHS 111010 BiJIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHA IIHU Omeparii i,
oTXe, 3000B’sI3aHHS 3@ JOTOBOPOM) CJIiJi OHOBJIFOBATH B KIiHIII KOXKHOT'O 3BITHOI'O IEPIONY 3 METOHO
BimoOparxeHHs 3MiHHN 00cTaBuH. (maparpad 55 MCD3 15).

Moske CcTaTHCh, IO po3paxoBaHa IliHA HE Oyae BIAMOBIMATH PE3YyIbTaTy KOHKPETHOTO JIOTOBOPY.
@DoHJT TOBUHEH KOPUTYBATH CBOIO OIIHKY ITIHM OIEpariii, BpaxOBYIOYM BUMOTH 3akoHy Ykpainu «lIIpo
THCTUTYTH CIIJILHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIITIDP:

- I BUHATOPOJIH, 110 BH3HAYAETHCS SK BIJICOTOK BapTOCTI YHCTUX AKTUBIB 1HCTHUTYTY CILILHOTO
IHBECTYBaHHsI Ha OCTaHHIN TEHBb MICSIIS;

- 71 BUHATOPO/IH, IO BU3HAYAETHCSA BiJl IPUPOCTY BAPTOCTI YUCTUX aKTHBIB IHCTUTYTY CIIUTFHOTO
iHBecTyBaHHA (y pa3i HASBHOCTI) Ha OCTaHHIN J€HBb POKY;

- U TIpeMii 3a pe3yibTaTaMH IisUTBHOCTI 3a 3BiTHWH pik (y pa3i HasgBHOCTI) Ha HaTy MPUHAHATTS
pIIIEHHST HATIANOBOI pajyd KOPIIOPATHBHOTO iHBeCTHHIHHOTO (OHIY ab0 YIOBHOBaXXEHOTO OpraHy
@onHpy 3 yrpaBiIiHHSI aKTHBaMH MTAOBOTO IHBECTHIIIHHOTO (OHTY.

[Ipu perpocniektnBHOMY 3actocyBanHi MC®3 Ne 15 3rimxo 3 maparpadom B3(a) Ta BimmosimHO 1O
naparpada B5 ®orn ckopucTaBcst HACTYITHUM MPAKTUIHAM MPUHOMOM: (2) JUIA 3aBepIIeHUX JIOrOBOPIiB
Cy0'eKTOBI TOCHOJApIOBaHHSI HeMae IMOTpedW TepepaxoByBaTH JOTOBOPH, fAKi: (i) MOYMHAIOTHECA Ta
3aKiHIYIOTBCS B MEXKaX OJHOTO i TOr0 caMOro pigHOro 3BITHOro mepiony. POH Mae TUTBKH 3aBepIIeHi
JOTOBOpH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOpPHCTAaHHS KYMYJISTHBHOI PETPOCIIEKIIil HE TPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITFHUX TIEPiOIiB.

BinmosinHo, Ha KiHenb KOKHOTO poky DoHI NPUIHSB PIlIeHHS, IO O IIHU OIepaIii BKII0Ya€ThCS
(bakTHYHA CyMa BUHATOPOJM 3 YIIPABIIHHS aKTHBAMH, TOMY IO II€ BUPIITy€e MTUTAaHHS HEBU3HAYEHOCTI.

Takum umHOM, DOHJ He pOOHMB IepepaxyHOK MOKA3HUKIB JIOTOBOPIB, SIKi pO3MOYANHCA Ta
3aKiHYMJINCS B paMKaX 3BITHOTO IEPiofy.

Ha ocranapomy kpori @oHA BH3HAE AOXiJ Bil HaAaHHA TOCIYT, Konu (a0o y Mipy TOro, siK) BiH
3a7I0BOJIbHSIE 3000B’sI3aHHS II0JI0 BHKOHAHHS, IE€PElaloud OOIISIHY TOCHYry KIIEHTOBI. AKTHB
repenaeTbes, Ko (abo y Mipy TOro, siK) KIEHT OTPUMYE KOHTPOJb HaJl TAKUM akTHBOM (raparpad 31
MC®3 15).

Ha MoMeHT ykiaJaHHsS IOTOBOpY UISi KOXKHOT'O 11€HTH(IKOBAHOTO 3000B’sI3aHHS II0JJ0 BUKOHAHHS
@oHJl Mae BU3HAUYMTH YU 3aJI0BOJIHUTBH BiH 1€ 3000B’S3aHHsI MIOJ0 BUKOHAHHA 3 IUIMHOM Yacy, Yd Y
MEBHUI MOMEHT 4acy.

[Hmmx onepaniiinux gqoxonis npotrsrom 01.01.2023 no 31.12.2023 ®oup HE OTpUMYBaB.

6.2. Bumpamu
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Amnani3 aaMidicTpaTuBHUX BUTpaT POHIY HaBeneHUH y Tabnuii 2a.

Tabmung 2a
HasBa cratti BuTpatu 3a nepion 3 3a nepiox 3 . .
01.01.2023 no 01.01.2022 no 3uiina 3a nepioz,
31.12.2023, tuc. rpu. | 31.12.2022, Tuc. rph. Hac. Tpi.
AJMIHICTpaTHBHI BUTPATH (13,0 (20,0 (7,0)
Bceroro: (13,0) (20,0) (7,0)

AnminicrpatuBHi mocayru ®ongy 3a 3BiTHui mepiox ckiaamu (13,0) tuc. rpH. (psgox 2130). V

MUHYJIOMY MOPIBHSUILHOMY Tepiofii anMminicTpatuBHi BUTpat ckianu (20,0) Tuc. rpH.

Amnaniz cratti «[Hmi BuTpaTn» OoHay HaBeneHuil y Tabnuii 20.

Tabnuns 20
] 3a nepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 o | 3wmina 3a nepiof,
HasBa crarTi BUTpaTH 31.12.2023, THc.IpH. 31.12.2022, THc. TpH. THC.TPH.
Trmmni BuTpari 0,0 (52 152,0) (52 152,0)
Bceroro: 0,0 (52 152,0) (52 152,0)

VY noroyHoMy 3BiTHOMY mepioni PoH He OTpUMyBaB I[HIKMX BHUTpAT, aJUKE Y MHHYJIOMY 3BITHOMY
poui [HII BUTpaTH MOB'A3aHi 3 MPUI0aHHSAM IIIHHUX NanepiB, a came obumiramii. Cyma Butpat ckiana (52
152,0) tuc. rpu.

[Hmmx oneparriifaux Ta ginancoBux Butpar npotrsrom 2023 poky He OyIIo.

6.3. Pesynomamu onepayiinoi ma_ineecmuyiunoi QissivHocmi

3rigHo 3BiTy mpo ¢inancoswuii cTan Ha modatok 2023 poky mpubyTok (30uToK) ckiamas —(797,0) Tuc.
rpH., cranoM Ha 31.12.2023 poky Hemokputwii 30mrok ckiamae —(810,0) twc. rpH. 3a mimcymxamwu
mistmeHOCTI 3a mepiox 3 01.01.2023 mo 31.12.2023 poky migmpueMcTBO oTpuMaito 30utok y cymi —(13,0)
THC.TPH. Y MHHYJIOMY IOPIBHSIbHOMY Iepioai mpudyTok ®onmy ckias 223,0 THc. TpH.

6.4.Pesynvmamu (hinancoeoi disnbrHocmi

dinancoroi gismpHOCTI 3 Tiepion 3 01.01.2023 mo 31.12.2023 poky He OyI10.

6.5.1Hodamxu Ha npubymox

@oH HE € TTATHUKOM TOJAaTKy Ha IpuOyToK (ripuM. 2.4.8.).

6.6.Hemamepianoni akmusu

®onp He Mae HeMaTepialbHUX akTHBIB ctaHoM Ha 31.12.2023 poky.

6.7.0cnosni 3acobu

OcTtartkoBa BapTiCTh OCHOBHUX 3ac00iB @oHy cranom Ha 01.01.2023 cknama 6,0 Tuc. rpH., IepBicHa
BapTicTh cknanae 7,0 THC. TpH., 3HOC 1,0 THC. IpH.), a cTanoMm Ha 31.12.2023 ocraTkoBa BapTiCTh CKIIAJIA€
5,0 THc. TpH., IepBicHa BapTicTh 7,0 THC. TpH., 3HOC 2,0 THC. TPH.).

OpennioBaHrX OCHOBHUX 3ac00iB Ha Oananci @onay cranom Ha 31.12.2023 poky He Mae

6.8.4Axkmueu 6 cmaoii cmeopenHus

AxTHBIB B cTaii cTBopeHHs Ha OanaHci Ponay cranom Ha 31.12.2023 poky He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.12.2023 poky ®oH/1 TO3UKK HE OTPUMYBAaB Ta HE HaJaBaB.
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6.10. Axmusu 6 hopmi npas kopucmysanHs (npasa openHou)

3rigHo m. b31 MC®3 Ne 16 noroBip € OpeH00, YU MICTUTh OPEHIY, SKIIO JIOTOBIp Nepeaae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS iZICHTU(IKOBAHUM aKTHBOM IPOTATOM IIEBHOI'O TEPioay Yacy B OOMiH Ha
komreHcaiito (maparpag 9 MC®D3 16):

1) opennoBanuii 00’€kT Mae OyTH ineHTH(IKOBAaHMM aKkTHBOM. IIpH 1bOMY OpEHJ0JaBelb HE MOBHHEH
MaTH CYTTEBOTO MTPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEH/N;

2) B opeHzapsi Mae OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTrO CTPOKY OPEHAN
— TOOTO OpeHJap TMOBHHEH MaTH NpaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHUIOAM BiA
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOTO CTPOKY BUKOPHCTAHHSI;

3)00’€eKT OpPEHAYETHCS 38 KOMITEHCALIIFO.

SAxmo dona BH3HAYAE, MO JIOTOBIP € OPEHIOI0, MOXXHA 3aCTOCYBATH CIPOIIECHHS MPaKTUYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTO He BU3HABaTH B cebe Ha OanaHci akTHB y QOpMi Mpasa
KOPUCTYBaHHS) IIOAO:

1) KOpOoTKOCTpOKOBOi oOpeHAM (OpeHja CTPOKOM MeHIna 12 MicsiiB) He3aleXHO BiJ BapTOCTI
OPEHJIOBAHOTO 00’ €KTA;
2) opeHjaHu, 3a SKOK 0a30BHii aKTUB (aKTHB, SIKUH € 00’€KTOM OpeHau) € MajioliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poxy ®oHJ He Ma€ YKIaJACHUX JIOMOBOPIB OPEHIH .

6.11.Ineecmuyiuna nepyxomicmeo

IuBecTumiiiHOT HepyxomocTi Ha Oananci Pouay cranoM Ha 31.12.2023 poky He Mae.

6.12. loszcocmpokosa debimopcovka 3a60p208anicmb

JloBroctpokoBoi aebiTopchkoi 3aboprosanocti Ha Oananci ®onay cranom Ha 31.12.2023 poky He
Mae.

6.13.Dinancosi akmusu

6.13.1. Josecocmpokosi (hiHaHCOSI axmueu OYiHeHI 34 CAPABeOIUso0 8apmicmio,
gidobpadicaiomubcsa y cknadi npubymky abo 30umxy

3MIHU  SAKOI

Tabmums 4a
Ha3ssa ¢inancoBoro CraHom Ha OTpumaHHH, Bubyrrs, CranoM Ha 3mina 3a
AKTHBY 01.01.2023 THUC. TPH. THUC. TPH. 31.12.2023 nepion
Yactka y CK TOB
"EK "ICTIOJITH" 1092,0 +0,0 -0,0 1092,0 0,0
Bceroro: 1092,0 +0,0 -0,0 1092,0 0,0

Cranom nHa 31.12.2023 poxy Ponpn yrpumye Ha bamanci mignpuemctBa wactky y CK TOB "BK
"ICTIOJIIH" na cymy 1092,0 tuc. rps.

Taomuusa 40
Hazga ¢inancosoro CranoM Ha OtprMaHH3, Bubytrs, CraHoM Ha 3MiHa 3a
AKTUBY 01.01.2023 THUC. TPH. THUC. TPH. 31.12.2023 nepion
Horouni ginarncosi 2999,0 0,0 0,0 2999,0 0,0
IHBECTHIIIT
Bceboro: 2999,0 0,0 0,0 2999,0 0,0

Cranom Ha 31.12.2023 poxy Pona yrpumye Ha bamanci mizmpuemcrBa NOTOYHI (PiHAHCOBI

iHBecTulii, a came obmiranii ninbosi " Tpect Kutnobyn-1" cepis W5 y kinbkocti 3000 .

®oH BUKOPUCTOBYE Oi3HEC-MOJICNb IS YIPaBIiHHSA (DiHAHCOBHMH aKTHBAMH, SIKa BU3HAYAETHCSA Y
MC®3 Ne 9 sk «iHI1Ia, TOOTO:
- METOI YTPUMAaHHS € TPOIIIOBI MOTOKH, SIKi IOCTYIAIOTh MUITXOM POJIaXy aKTHUBY,

27



- aKTUBH YIPaBIIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € UIMOBIpHICTh POJAKY AKTUBY.

Bci ¢inancoBi akTHBH, SKi HE € BJACHUM KamitasioM DOHJy, BIIHOCATHCS 10 KaTEropii «iHIIMX
Oi3Hec-Mozeneil» Ta KiI1acu(ikyloThCs 3a CIIPABEAJIMBOIO BaPTICTIO, 3MIHU SKOI BiIOOpa)aroTbesl y CKIai
npulyTKy abo 30utKy 3a nepion (FVTPL 6io anen. «fair value through profit or loss»).

®onp kinacudikye (GiHAHCOBI IHBECTHINI MO0 CTATYTHHX KaIiTaJliB IHIIMX MiAMPUEMCTB SK J0JIbOBI
(iHaHCOB1 IHCTPYMEHTH OI[IHEHI 3a CHpaBEIUIMBOIO BapTICTIO, 3MiHHM SIKOI BilOOpa)karoTbesi y CKIIAMI
npuOyTKy ab0 30MTKY.

Jnst OLIHKM CHpaBeyIMBOi BapTOCTI LBOrO BUAY AKTHBIB, YIMPAaBIIHCHKAN TMEPCOHAT MOCIiAOBHO
3aCTOCOBYE BXiJIHi IaH1 TPHOX PiBHIB.

CrnpaBemnBy BapTicCTh (DIHAHCOBUX aKTHBIB, sIKi OOJIKOBYIOThCS Ha Oananci DOHIY, HEMOMKJIMBO
BHU3HAYHUTH 3 BUKOPHCTAaHHAM JaHWX 1-2 piBHS iepapxii, OCKUIbKM HEMA€E PUHKOBOTO KOTHPYBaHHS IHX
akTuBiB. L{iHa mpuIOaHHS IUX aKTHUBIB € CIIPaBeINBa BapTICTh TP MEPBICHOMY BU3HAHHI, a JUIsl OLIHKA
CIPAaBEUIMBOI BAPTOCTI y HACTYIHUX TEPiojax MiIPUEMCTBO 3aCTOCOBYE METO/I OLIIHKH BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiqHI NaHi (3-i piBeHb iepapxii). s oliHKK cripaBeyTMBOI BApTOCTI IIUX
aKTUBIB OYyJM 3aCTOCOBAaHI METOJMKHU OIHKH, 10 0a3ylThCs Ha aHaii3l ¢iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBaHHS, aHATITUYHI MPOLEAYPH IO OI[HI[I Oe3[MepepBHOCTI JISUIBHOCTI 00’ €KTIB
IHBECTYBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPHEMCTB Ha IMOYATOK Ta KiHEIb 3BiTHOTO TeEpiofy,
3MIiHU KOH FOHKTYpH PHWHKY, Ha SIKAX O00’€KTU IHBECTYBaHHs 3JIHICHIOIOTh CBOIO JISUIBHICTH. 3a
pe3yibraTaMH aHajiily He OyJIO BHUSBJICHO OOCTaBUH BBaXKATH, IO CIPABEJIUBA BapTiCTh CYTTEBO
BiJIpI3HSETHCS BiJl OaJlAHCOBOI BApTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyJI0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (QIHAHCOBOMY CTaHi OO0’€KTIB i1HBECTyBaHHs Ta/ab0 3MiHAMHU
KOH IOHKTYPH PHHKIB, Ha SIKMX O0’€KT IHBECTYBaHHSI 3JIMCHIOE CBOIO JiSUTbHICTh. TOMY crHpaBeminBa
BapTiCTh bOTO BUIY (DiHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI il OaiaHCOBOT BapTOCTI.

B pe3yabTari NpOBEICHHS OIIHKKM MOXKJIMBUX 3MIH B OIIHI CHPaBEIJIMBOI BapTOCTI JaHUX
(hiHaHCOBHX AaKTWBIB 3 BHUKOPUCTAHHSIM aJbTCPHATUBHUX TIPUITYIICHb YIPABIIHCHKAN IEepCcOHAT HE
OTPUMAB INITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 10 3MIHH OIIHKH CTIPABETHBOI BAPTOCTI.

3MiH B OITIHIII IMX BUIIB aKTHBIB, AKi TOTPeOYIOTh BinoOpakeHHs y PiHaHCOBii 3BiTHOCTI DOHTY,
npotsrom nepioay 01.01.2023 - 31.12.2023 poky He OyJ10.

[epeMiliieHb MK PIBHSMH i€papXii IPOTIArOM 3BITHOIO IIEpioay He BiAOyBamocs.

6.13.2.Ilomouna debimopcoka 3a060p206aHicms 3a ONepayiiioio OislibHICIIO

Tabmuusa 5
Hassa a Cranom Ha Cranom Ha 3wminHa 3a
Ba akThBy 01.01.2023 31.12.2023 nepion
[rma morouna aebiTopchka
3aboproBaHicTh ( p. 1155) 414170 40960,0 (457,0)
Bceroro: 41 417,0 40 960,0 (457,0)

Cranom Ha 31.12.2023 poxy @oHI IPOBIB aHAITI3 HA 3HEIIHEHHS BapTOCTI IOTO aKTUBY. BinmoBigHO
0 TIPUHHATIA OONIKOBOI TONITHKH pPE3epB OUIKYBaHHX KPEMUTHUX 30WTKIB BU3HAYAETHCS Ha PiBHI
0,001% Bim cymum nebitopcekoi 3aboproBanocti cranom Ha 31.12.2023 poky. /[leOiTopcbka
3aboproBanicTh cranom Ha 31.12.2023 poxy ckmamgae 40 960,0 Twc. TpH., HapaxOBaHWU pe3epB Ha
saernineHHs 410,0rpa. Tomy gebiTopchka 3aboproBaHICTh y (iHaHCOBOMY 3BITI BimoOpakeHa 3a
amoptu3oBaHo0 BapTicTio y cymi 40 960,0 tuc. rpa. Cyma 3a00proBaHocTi B 00JIKy 3aJHMIIA€TbCS HE
3MIHHOIO TOMY IO CyMa pe3epBY I'pH. HE MA€ 3HAYHOTO BILINBY.

CymHiBHOI Ta mpocTpodeHoi aediTopcrkoi 3aboproBanocti PoHI HE Mae.

6.14 I'powosi kowmu ma ix ekgisaieHmu

I'pomoBi komTH Ta iX €KBiBaJIGHTH BKIIIOYAIOTh T'OTIBKOBI KOINTH B Kaci, TPOII Ha paxyHKaX y
0aHKax, rPOLIOBI KOIUTH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZH1 IHBECTULI] 31 CTPOKOM PO3MIIIEHHS
He Oigblle TPHOX MICALIB, fAKI BUIBHO KOHBEPTYIOTBCS y MEBHI CYMH TPOLIOBHMX KOIITIB 1 sKi
XapaKTepU3yIOThCs HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®onny BigkpuTo noTouHuil paxyHok UA 423516070000002600808564601 B «CxinHo-yKpaiHCEKUI
6auk «['PAHT», M®O 351607.
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[lepBicHa Ta momadplia OLIHKA TPOIIOBUX KOWITIB Ta IX €KBIBAJICHTIB 3IIHCHIOETBCS 3a
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

3anuIIoK TPOIIOBUX KOLITIB Ha MOTOYHOMY paxyHKy @oHIy craHOM Ha modaTok 2023 poky ckiajae
0,0 Tuc. rpH., mo BimoOpaxkeHo y p. 1165 3Bity npo ¢iHaHCOBUII CTaH.

3amuIIoK TPOIIOBHX KOIITIB Ha MOTOYHOMY paxyHkKy Donay craHom Ha 31 rpyans 2023 poky
cxinanae 0,0 Tuc.rpH., mo BimoOpaxkeHo y p. 1165 3Bity npo ¢iHaHCOBUI CTaH.

PesepB Bim odikyBaHMX KpEOUTHUX 30UTKIB MO TPOIIOBHM KomuTam 3a mepion mo 31.12.2023 poky
@DoHJ HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO i€l CTATTi y BatOTi (HiHAHCOBOTO 3BITY.

6.15.Koumpaxkmui akmueu

Bignosigao n1o MC®3 Ne 15 «Jloxim Bing JOroBOpiB 3 KJIi€HTaMU» KOHTPAaKTHUH akTuB (contract
asset) — e mpaBo Cy0'eKTa TOCITOJAPIOBAHHS Ha KOMITEHCAI[iF0 B OOMiH Ha TOBapH abo MOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS MIepe/iaB KIIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJICHE HE IJTMHOM 4acy, a iHIIUMH
YHMHHUKaMH (HaIllpUKIal, MalOyTHIMH pe3ysbTaTaMy AisUTBHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).

3rigno 3 nynkroM 105 MC®3 Ne 15, konmu sikach 4YacTHHA JIOTOBOPY BHMKOHAHA, CYO'€KT
TOCIIO/IaPIOBAHHS Ma€ BioOpa)kaTu JIOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB abo
KOHTpPAKTHE 3000B'sI3aHHs, 3aJIOKHO BiJl CHIBBIAHOIICHHS MK BUKOHAHHSIM Cy0'€KTOM TOCIIOJapIOBaHHS
CBOI'0 3000B'sI3aHHSI 32 JOTOBOPOM Ta OILIATOIO, 3ICHEHOIO KIIIEHTOM.

OCHOBHUM TNPHHIMII LBOrO CTAHAAPTY IMOJArae B ToMy, 110 DOHJ BH3HAE JOXiJ YHACIIIOK
nepenaHHs OOIISTHUX TOBApiB a00 MOCIYT KIIEHTaM Y CyMi, IO BijioOpa)kac KOMITEHCAI[II0, Ha Ky BOHA
OYiKye MaTd MpaBO B OOMIH Ha Iii ToBapu abo mociyrd. POHJ 3aCTOCOBYE IieH CTaHIAApT 10 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHuy, siki Hanexath 10 cepu 3acrocyBanas MCD3 Ne 16 «Openaay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4K 3000B's13aHb, 110 HAJISKATD 70 chepu

3actocyBaHHI MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTI.

®donx  BimoOpakae Oymp-sAki O€3yMOBHI IIpaBa Ha KOMIICHCAIII0 OKPEMO SK Je0ITOPChKY
3a00pTOBaHICTb.

V¥ cratTi «JlebiTopchka 3a00pTroBaHICTh 3a MPOIYKITif0, TOBapH, poOoTH, mociayru» (p. 1125, dopma
Ne 1) BigoOpakaeTbcsi 3a00prOBaHICTh IMOKYIIIB a00 3aMOBHMKIB 3a HaJaHl IM MPOMYKIIiI0, TOBapH,
poboru abo mociayrd (KpiM 3a00proBaHOCTI, sKa 3a0e3leucHa BEKCEIeM, SKINO Taka iH(opMarlis
HaBOJIUTKLCS B OKPEMiH CTaTTi), CKOPUTOBAaHA Ha PE3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y cTaTTi «IHIIA
moTo4YHa mediTopchka 3aboproaHicTe (p. 1155, @. Ne 1) BimoOpaskaeTbest 3a00proBaHICTh NeOITOPIB,
sIKa HE BimoOpakeHa B OKPEMHUX CTATTSX IIOA0 PO3KPUTTS iHdopmarii mpo nediTopchKy 3a00proBaHiCTh
abo sika He Moxe OyTH BKITFOUEHA JI0 1HIMNX cTaTed Ae0iTOpChKOi 3a00proBaHOCTI Ta AKa BimOOpakaeThCs
y CKJIaZii 0OOOPOTHUX aKTHBIB.

6.16.Bracnuil kanima

Cranom Ha 31.12.2023 p. 3aranpHHiA po3Mip BiacHoro kamitamy Pouay cknagae — 9 203,0 tuc. rpH.
(p. 1495, ®@. Ne 1), 3 axux craryrauil kamitan — 10 000,0 Tuc. rpH., pesepBHuil Kamitan - 0 THC.TPH.,
HermokpuTuit 36utok —(797,0) THC. TpH.

Iadopmartiro npo BracHuit kamitan cranom Ha 31.12.2023 naBeneHo y Tabmuti 6.

Tabmuusa 6
banancosa banancosa
CraTTi BIacHOTrO TpusascHss BapTIiCTh HA | BapTICTh HA 3MiHa 3a
Karirany 01.01.2023, 31.12.2023, nepion
THC.TPH. THC.TPH.

CraryTHuif KariTan Po3umip 3apeectposaroro 10 000,0 10 000,0 0,0
Kamirary

Heposnoninenwit BinobOpaxxenus

npuOyTOK e(eKTUBHOCTI IisSTBHOCTI (797,0) (810,0) (13,0

(Henokputuii 30uTOK) | cy0’eKTa rocnogaproOBaHHs
3a00proBaHiCTh yHaCHHUKIB

Heonutauennii kamitan | 1o cIuiaTi 3apeecTpoBaHOro 0,0 0,0 0,0
Karmirany

Bceroro: 9 203,0 9190,0 (13,0)
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Cmamymmnuii kanimann.

3apeecTpoBaHuil cTaTyTHUH Kamitan ctanoM Ha 31 rpyans 2023poky ckianae 10 000 tuc. rpH.
CraTyTHHH KamiTal po3MOAUIeHO MK YYaCHUKaMU HACTYITHUM YHHOM:

Tabmuig 7
Y4YacHUKHU 3apeecTpoBaHUM KaIliTall TUC. CnaueHu# KamiTaia TUC.TPH. %
T'pH.
Boprusax Bagum
IKTOPOBUY 10 000,0 10 000,0 0

Peszepsnuii kaniman.

3rigHo 31 Cratytom AknioHepHoro ToBapuctBa DoH] HE Ma€ MMpaBa CTBOPIOBATH CIIelialbHi abo
pe3epBHi GoHAM, TAKMM YMHOM Ha bamaHci mignpuemcTta PesepBHuii kamitan nopisaroe 0,0 THc. TpH.,
o BimoOpaxeno y p. 1415 @. No 1.

Heposnooinenuii npubymox (36umox).

3rigHo 3BiTy npo (QiHaHCOBUH cTaH Ha mo4atok 2023 poky npulyTok (30uToK) ckianaas —(797,0) Tuc.
rpH., cranom Ha 31.12.2023 poky Hernokputuii 30utTok ckinamgae —(810,0) Tuc. rpH. 3a migcymKaMu
mistmeHOCTI 3a mepiox 3 01.01.2023 mo 31.12.2023 poky migmpueMcTBO oTpuMaito 36utok y cymi —(13,0)
TUC.TPH. Y MHUHYJIOMY TIOPiBHSIIbHOMY 1iepiofi npubyTok ®@onny ckinas 223,0 THc. rpH.

Heonnauenuii kaniman. CTaHoM Ha KiHellb 3BiTHOro nepioay ®oHa He Mae HEOIIaueHOro KalliTaly.
(p. 1425, @. Ne 1).

6.17. 3abesneuenus 00620cmpoKo6i i NOMOYHI

Ipotsarom nepioay 3 01.01.2023 o 31.12.2023 p. ®oH/ HE CTBOPIOBAB 3a0€3MECUCHHS.

6.18. Jloszocmpoxosi 30608 ‘sa3anHs

Cranom Ha 31 rpynus 2023 poxy @oH TOBrOCTPOKOBUX 3000B’s13aHb HE Mac.

6.19. llomouwni 30608 ’a3anns

Cranom nHa 31.12.2023 poky norouni 30008’ s13anas @ouay cknagawts 23,0 Tuc. rpH. (p. 1695, @. Ne

1).
Tabmms 8
CraHoM Ha CrtaHOM Ha 3MiHa 3a
Ha3sa 3000B’s13aHH 01.01.2023, tuc.| 31.12.2023, tTuc.| mepion, THC.
TpH. TPH. TPH.

[loTodHa KpemuTopchKa 3a00PTrOBaHICTh 3a MTOCTYTH
(p.1615) 14,0 22,0 8,0

[loTodHa KpemuTopchKa 3a00PTrOBaHICTS i3

BHYTPIIIHIX po3paxyHKiB (p. 1645) 0,0 3.0 3.0
1111 oTouHi 30008 s13aHHs (p. 1690) 36 297,0 35 841,0 (456,0)
Bcboro: 36 311,0 35 866,0 (445,0)

[Totouni 3000B’s3anHs DoHIYy BimoOpakeHiI 3a CHPaBEINIMBOIO0 BapTICTIO, SKa JIOPIBHIOE iX

0aaHCOBOT BapTOCTI, 110 BiJIMOBiA€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOFO MOMITHKOI DOHITY.
[Ipoctpouenoi kpeguropchKkoi 3a6oproBanocti craHoM Ha 31 rpynas 2023 poxy @oHp He Mae.
dinancoBux 30008’ s13aup DoH HE MaE.

6.20. Konmpaxmni 30608 ‘s13aHHA
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Ho crarti «KoHTpakTHi 3000B'sI3aHHs» BigHOCATHCS AepuBaTtuBU (dopBapaHi Ta ¢'rouepcHi
KOHTPAKTH, ONIIOHH) Ta iHII KOHTPAKTH, PO3KPHUTTS iH(OopMalii 010 IKUX mepeadadeHo BiAOBiITHUMH
MOJIOKEHHSIMH (CTaHAApPTaMK) OyXTraiaTepChKoro o0IiKy.

OO0u1ik 3000B'13aHb 3/1IHCHIOETHCS B OIIHII, TIepea0avCHili KOHTPAKTaMHU.

Cranom Ha 31 rpyanst 2023 poky KOHTpaKkTHHX 3000B’s13aHb DOHA HE Mae.

6.21.36im npo pyx cpoutosux Koumis

[ndopmariist mpo pyx rpomoBux komTiB ctanoM 3a mnepion 3 01.01.2023 poky no 31.12.2023poky

HaBezeHa y Tabuuiti 9.

Tabmunsa 9
3a nepion 3 3a nepiox 3
01.01.2023 1o 01.01.2022 1o 3MiHa 3a nepioj,
Crarts 31.12.2023, tuc. | 31.12.2022, Tuc. THC. TPH.
TPH. TPH.

q.I/ICTI/II/I pyX KOWITiB Bijl OMeparliiHOi 3,0) (8,0) 7.0
IISIIBHOCTI]

q'I/ICTI/II/I PyX KOWITiB B iHBECTHIIHHO 3003,0 (179,0) 176.0
ISIIBHOCTI

I‘I'I/ICTI/II/I pyX KOWITIB  Bif (iHaHCOBOI (3 000,0) 0,0 0,0
ISIIBHOCTI

Yucruii Pyx KOIITIB 3a 3BITHHIA TIEPIO: 0,0 (187,0) 184.,0

®onn cknanae 3BIiT Mpo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx rpoIIoBUX
KOIIITIBY» 3a IIPSIMUM METOJIOM.

YucTHii pyx KOIITIB Bif omepaltifinol misuteHOCTI ckiaamae — (3,0) Tuc.rpH., Big dinarcosoi (3000,0)
THC. TpH. Ta iHBecTuiiitHoi —3003,0 Tuc.rpH.

TakuM 4MHOM, YHCTUH pyX KOWTIB 3a nepion cknagae — 0,0 Tuc.rpH.

6.22.Ananiz cmamei ¢inancogo2o 36imy Ha 3HEeYIHEeHHS

MCBO Ne 36 «3MeHIICHHS KOPHCHOCTI aKTHBIB» BHMarae, Io0 IIpH IATOTOBIN (iHAHCOBOI
3BITHOCT1 aKTHBH 1 3000B'SI3aHHS OIIHIOBATINCS 3 ypaxXyBaHHIM IMPUHIUIY 00agHOCTI: akTHBH DOHIY He
MMOBMHHI OyTH 3aBWINEHI, a 3000B's3anHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS JAaHOTO
npuHIHTy. OO0IIK 3HEIIHEHHS aKTUBIB MpoBoAUTHCS BignmoBigHo 70 MCBO Ne 36 mo Bcix akTHBax, KpiM:

- 3aI1aciB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JOTOBOPIB Ha OYIIBHUIITBO;

- BIACTPOYCHUX MONATKOBUX AKTHBIB;

- aKTHBIB, 1[0 BHHUKAIOTh 3 BUHATOPOI IIPaIliBHUKAM;

- iHAHCOBUX aKTUBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIIPABEIITUBOIO BaPTICTIO;

- 010JIONYHHUX AKTHBIB;

- AKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX IPaB CTPaXOBHKA;

- IOBTOCTPOKOBHX AKTHBIB IS TPOJAXKY.

AxTuBH Ta 3000B’s3aHHS, AKi 00IIKOBYIOTHCS Ha Oananci @OHTy HE MOTPeOYyIOTh 00Ky 3HEIIHEHHS,
OKpiM TIOTOYHOi Ae0ITOPChKOI 3a00prOBaHOCTI 3 OCHOBHOI MiSUTBHOCTI, OCOONWBOCTI OONIKY SIKOi
BHKJIaJIeHi B 1L.11. 6.13. ITpumiTok.

6.23.[Ipununena disnvricms

Cranom Ha 31.12.2023 poKy NpUIIMHEHOI AisUIBHOCTI HE OYI10.

1.Poskpummsi inwoi indpopmayii

7.1.[Ipubymoxk Ha axyiwo
@DoHJI € eMITEeHTOM aKwii, ajie MPUOYTOK Ha aKLil0 He HApaXxOBYBaBCH.
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1.2. Inpopmauyisn 3a cecmenmamu

Cy0’€eKT rocroapoBaHHs Ha/lae iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1)3aiimMae MOHOMOJBbHE (JIOMiHYIOUE) CTAHOBUILC HA PUHKY MPOIYKIIiT (TOBapiB, podiT, OCIyT);

2)1mo0 mpoayKilii (ToBapiB, podIT, MOCIYT), BIIHOCHO SKOI O MOYATKY 3BITHOTO POKY MPHUUHSTO
pillIeHHs PO JepKaBHE PEryJIOBaHHS LiH (BKIIOYAIOYH MiAIPUEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHUIITBO,

TPaHCHIOPTYBaHHS,

IIoCTadyaHHs

TEIIOBOI

BOJIOTIOCTAYaHHS Ta BOJOBIBEICHHS).
@donJ HE BIANIOBiIa€ HABEACHUM KPUTEPIsAM, TOMY iH(opMaIlifo o0 CErMEHTIB HE PO3KPUBAE.

eHeprii

Ta HaJalTh

1.3.Axkmueu 6 3acmasi

AxTtuBiB B 3actaBi ®oH HE MaE.

7.4.Onepayii 3 no8 sa3aHumu_CrmopoHamu

Jo moB's13aHUX CTOPiH 200 omeparliii 3 MOB'SI3aHUMH CTOPOHAMH HAJIEKATh:
- HiANPHEMCTBA, SIKI IPSIMO ab0 OIOCEPEIKOBAHO KOHTPOJIIOIOTH 200 repe0yBaroTh MiJ KOHTPOJIEM,
a00 x mepeOyBaroTh Iijl CHUTFHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHuy;

- CIIUTBHI MIAIPUEMCTBA, y SKUX DOHJ € KOHTPOITIOIYUM YIaCHHUKOM;
- YWIEHH MPOBIIHOTO YIPaBIIHCHKOTO TiepcoHany DoHy;
- OnM3bKi poanYi 0co0H, 3a3HAYECHOT BHIIIE,

- KOMIIaHii, 110 KOHTPOMOKTh MDoHa, ab0 3IIMCHIOITh CYTTEBHI

BiJICOTOK ToJiociB y DoHy;
Onepariii 3 OB’ 13aHUMH cTOpoHaMu cTanoM Ha 31.12.2023 poky Don He 311ilCHIOBAB.

1.5.Poskpumms cnpageonusoi eapmocmi

MIOCIIyTH

LIEHTPaTI30BaHOT O

BIIMB, a00 MAaloOTh CYTTEBHUI

71.5.1. Memoouku ouinrosanus ma 6xioHi 0ami, BUKOPUCIAHI OJIsL CKAAOAHHS OUIHOK

3a cnpaee()ﬂueoio sapmicmio

®DoHJ 3MIMCHIOE BUKIIIOYHO O€3MepepBHI OIIHKM CIPAaBEMINBOI BapTOCTI aKTHUBIB Ta 3000B’SI3aHb,
TOOTO Taki OIIHKH, sKi BUMararwTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo (iHAHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPioy.

Kiracw akTHBIB Ta METOIM OITIHKH CIIPABEIITMBOI BAPTOCTI

Tabmuns 10

Knacu aktuBiB Ta
3000B’s13aHb, OLIIHEHHX
3a CIIPaBEIIHBOIO

MeTonuku OIiHIOBaHHSI

Meron OiHKHA
(pUHKOBUH, TOXITHUH,

Buxinai maxi

. BUTPATHUH)
BapTICTIO
[lepBicHa Ta moganbmia
OLIIHKA TPOIIOBUX KOIITIB Ta
. . iX eKBIBaJICHTIB o
I'pormiosi komTH Ta iX NG o Odiuiiini Kypcu
. 3IICHIOEThCS 32 PunkoBuit
€KBI1BaJICHTH . HBY
CIPaBeUTNBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHAJIBHIN BapTOCTI
[lepBicHa ominka
3NIACHIOETHCA 32 X
CIPaBeUINBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYail TOPIBHIOE IIiHI YMOBH,
JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuii HMOBIpHICTB
MIPOIEHTHI MO3UKHU OTPUMAaHUI aKTHUB. ToraneHHs,

TTomanemia omiHka
3IIMCHIOETHCS 3a
CIPaBeUINBOIO BAPTICTIO HA
JIATY OLIHKH

OUiKyBaHI BXiIHI
T'POIIIOBi TTOTOKH

[HCTpyMeEHTH KamiTamy
(onboBi (iHaHCOBI

IHCTPYMEHTH)

[lepBicHa ominka
IHCTPYMEHTIB KamiTaity
3IMCHIOETHCS 3a 1X

PunkoBuii, BUTpaTHUH

Odiuiiini 6ipKoBi
KypcH
opraHi3zaTopis
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CIpaBeIIMBOIO BAPTICTIO,
sIKa 3a3BHYail JOPIBHIOE IIiHI
oriepartiii, y xofi skoi OyB
OTPUMaHHH aKTHB.
TTopanbia ominka
THCTPYMEHTIB KamiTaity

TOpTiB Ha ATy
OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
0ip>KOBOTO Kypcy
Ha JIaTy OILIIHKH,

3IICHIOETHCS 32 BUKOPUCTOBYETHCS
CIpaBeIUIMBOIO BapTICTIO HA OCTaHHS
JaTy OLIHKH OanmancoBa
BapTiCTh, I[IHU
3aKpHUTTS
[TepBicHa orinka
31HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
npuI0aHHs, TOAAJIbIIA MOBU
JloBrocrpokosa PHa » IO yMOBH,
. OILliHKA - 32 aMOPTHU30BaHOIO L HMOBIPHICTB
nediTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOTamnieHHs,
3a00pProBaHICTh . A
MeToj1a €(h)EKTHBHOTO OYiKyBaHI BXiHi
BiZICOTKa 32 BUPaXyBaHHIM TPOIIOBI IIOTOKU
30UTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHH E.
[lepBicHa oriHka
3IIHCHIOETHCS 3a
CIPaBEUINBOIO BAPTICTIO KonTpakrHi
. TIpUAOAHHS, TTOIAIbIIA OBU
HebiTopcpka PH » IO - yMOBH,
. OLIIHKA - 32 aMOPTH30BaHOO | JIOXimHUH, MaTpUyYHA HMOBIPHICTE
3a00proBaHiCTh 3a .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENTh MoTaIeHHs,

OCHOBHOIO TISIIbHICTIO

MeToaa eheKTUBHOTO
BiJICOTKA 32 BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OUiKyBaHI BXigHI
TPOITIOBI ITOTOKH

ITepBicHa orfiHka
3IIHCHIOCTRHCS 3a

CIIPaBEIJTNBOIO BAPTICTIO KonTtpakrHi
npuaOaHHsl, ITOIAIbIIA OBU
Ia1Ia morouna pun » IOZL YMOBH,
) OITiHKA - 32 aMOPTHU30BAHOIO . . HAMOBIPHICTb
nebiTopchka . Joximaunit
: BapTICTIO 3 BAKOPHUCTAHHSIM MOralleHH,
3a00proBaHICTh . L
MeTona epeKTUBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 32 BHpaxyBaHHIM TPOIIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHHU €.
[lepBicHa ominka
3IIHCHIOETHCS 3a
CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
. . . npuaOaHHs, ITOJAIbIIA OBU
digancoB1 aKTUBH, K1 pua » 10 YMOBH,
OLIiHKA - 32 aMOPTH30BaHOIO . " HMOBIpHICTB
YTPUMYIOTBCS IO . Joxigauii
BapTICTIO 3 BUKOPUCTAHHIM MOralleHHs,
TOralIeHHs . L
MeToJia epeKTHBHOTO OUiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIHEHHS,
SIKII[O BOHU €.
) KonTtpakrHi
[lepBicHa Ta mogankiIa oBI
. OIL[IHKA 3IIACHIOETRCS 3a YM ay
JloBroctpokoBi . " HWMOBIpHICTb
R CIPaBeUINBOIO BAPTICTIO, BurpaThmii
3000B’s13aHHS MOralleHH,

noJaJiblia — 3a
aMOPTHU30BaHOO

OYiKyBaHI BUXiJHI
T'POIIOBi TOTOKH
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[lepBicHa Ta momanbiia KontpakrHi

OLIHKA 3/11HCHIOETHCS 32 YMOBH,
. CIIPABEAIUBOIO BapTICTIO . HMOBIPHICTb
[Totouni 30008’ A3aHHs PaBeL p ’ Burpartnnii p
rojajiblla — 3a MOTaIeHHs,

OYiKyBaHi BUXiJIHI
IPOIIOBI MOTOKU

aMOPTU30BaHOI0 200
CIIPaBE/UTHBOIO.

7.5.2. Bniue sukopucmanta 3aKpumux exionux oanux (3-20 pisms)
071 NEPioOUYHUX OUIHOK CRPAeousol sapmocmi Ha IpUOYTOK a00 30MTOK

3MiH B OI[HII CNPaBEIJUBOI BApTOCTI aKTUBIB, sIKi MOTPeOYyIOTh BigoOpakeHHs y DiHaHCOBIM
3BiTHOCTI @oHY, cTanoMm Ha 31.12.2023 p. He Oyiro.

7.5.3. Inwi poskpumms, wo sumazaiomucss MCD3 Ne 13 « Quinka cnpaseoiusoi apmocmiy

CrpaBemBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B IMOPIBHSIHHI 3 iX 0aJJaHCOBOIO BapTICTIO, TUC. TPH.

Taommg 11
) .. banancora BapTicTh CrpaBenjiviBa BapTiCTh
@D1HAHCOBUI ITHCTPYMEHT
01.01.2023 |31.12.2023|01.01.2023 | 31.12.2023
JloBrocTpoKoRBi (hiHAaHCOBI IHBECTHIIIT 1092,0 1092,0 1092,0 1092,0
IHra moroyHa n1e6iTOpCchka 3a00proBaHiCTh 41 4170 40 960,0 41 417,0 40 960,0
[TotouHi (iHaHCOBI IHBECTHIIIT 2999,0 2999,0 2999,0 2999,0
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
21661Topcm.<a 3a00proBaHiCTh 3 BHYTPIIIHIX 0.0 0.0 0.0 0,0
PO3paxyHKiB
I'polioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTrouHa KpeaUTOpPChKa 3a00ProBaHICTh 36 311,0 45051,0 | 363110 | 45051,0

Yupasnincekuii mepconan @DoHAy BBakae, IO HABEACHI PO3KPUTTSA IIOAO 3aCTOCYBaHHS
CIIpaBEIINBOI BapTOCTi € JOCTATHIMH, 1 HE BBaKae€, IO 32 MeKaMH (DIHAHCOBOI 3BITHOCTI 3aJIHIIHIIACH
Oyap-iKa CyTTeBa iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXE OyTH KOPHCHOIO
IUTA KOpuCcTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTKoBy iH(OpMAIi0 MIOJ0 3MiH CIPAaBEUIMBOI BapTOCTI
(hiHAaHCOBHX aKTHBIB B 3B 53Ky 3 BpaXyBaHHAM PH3UKIB HaBelEeHO y mpuM. 6.13.

1.6.Ynpasninna pusuxamu
7.6.1.1]ini ma noaimuku ynpaeainua iHaHcosumMy pusukamu

VYmpaBiiHHS pU3UKAMHA Ma€ TMEpUIOYeproBe 3HAYEHHS Ui BeleHHs Oi3Hecy POHIY 1 € BaKIMBUM
enmeMeHToM ii misutbHOCTI. llomiTHka ympaBIiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Hemepen0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJIeHa Ha MIiHIMI3allif0 IMMOTEHI[ITHOrO0 HETaTHBHOTO BIUTUBY Ha (hiHAHCOBI
MOKa3HUKH [istibHOCTI PoHmy. OrepaTuBHHN 1 IOPUAWYHHMIA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTu
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI IONITHKK Ta TMPOIEIyp 3 METOK MiHIMI3amii omeparifHux i
IOPUANYHUX PU3HKIB.

VYnpasiincekuii nepconan @oHay Bu3Hae, MO 1i AiSUIBHICTE OB S3aHa 3 pU3UKAMH 1 BAPTIiCTh YUCTUX
aKTUBIB y HECTaOUIEHOMY PHWHKOBOMY CEpEIOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACTIOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTIHICThH 1 HANIPSMOK BILTUBY SKHX 3a3]IAJIETi/b
TOYHO Tepea0adunuTH HEMOKIIUBO.

Meroro ynpaBiiHHS pH3HKaMH € HEJOMyIIeHHS BTpaTH (OHIOM PHHKOBOI BapTOCTi aKTUBIB Ta
CIIPHSHHS TIIBUILEHHIO BapPTOCTi BIACHOTO Karitaimy Donmy.

BianoBigHo 10 0CHOBHOI MeTH, 3aBAaHHS YNIPABIiHHS PU3UKAMU MOJISTAI0Th Y HACTYITHOMY:

- BU3HAYCHHS HallOUIbII Bpa3MBUX Ta PU3UKOBUX HANPMKIB JisuibHOCTI DOHLY;

- CUCTEMaTHYHa KOMILJIEKCHA J1iarHOCTHKA KMOBIPHOCTI HACTAHHSI HECTIPUATIMBUX MOIMN;

- BUOIp aJIbTEPHATUBHUX BapiaHTIB YNPaBIiHCHKUX pilleHb IS 3a0e3le4eHHS ONTUMAJIbHOTO
CHIBBITHOLIEHHS! MIXK PU3HMKOM Ta JOXiZHICTIO ()JIHAHCOBUX ONEpaLii;

- 3a0e3nedyenHs MiHiMi3allii BTpaT NPy HACTaHHI HECTIPUSATINBUX NOAIH,
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- 3a0e3MeueHHs TOTPUMaHHS iHTepeciB 0araTboX 3allikaBJICHUX CTOPiH, a came: ydyacHHKIB DoHay,
KepiBHUX OpraiB ynpasiinaga QoHmoM, npamiBHUKIB POHY, IHIIUX CTOPIH.

Hisnbaicte @onpy y cdepi ympaBiiHHS PHU3MKaMU CHOpPSIMOBaHA Ha 3a0e3MEeYeHHs TOCATHEHHS
craTyTHUX Lined PoHxy, 30UIbIIeHHS MPUOYTKOBOCTI. YTPaBIiHHSA pU3UKaMH JisuibHOCTI DoHAY sIBIIsiE
coboro mocTiiiHMK mponec mnepeabavueHHs 1 HeWTpamizamii iX HeraTUBHMX (HAHCOBHX HACTIJKIB,
MOB'A3aHUN 3 iX imeHTH(IKali€r0, OIHKOI, TPOMITAKTUKOI 1 MiHIMI3alli€l0 HETaTUBHUX HaciiakiB J{o
PH3UKIB, sIKi MOXXYTh BUHUKATH NIPU 3JIHCHEHHI AisibHOCTI DoHAY HanexaTh Taki X BUIU: KpEIUTHHH
PU3UK, PHHKOBHHA PU3WK Ta PU3WK JIKBIAHOCTI. PHHKOBHMI pH3MK BKJIIOYAE BAIIOTHHH PH3UK,
BIJICOTKOBUH PHU3MK Ta IHIIMN I[IHOBUN PU3HK.

7.6.2. Kpeoumnuil puzux

KpenutHuii pu3uK - pU3UK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Hpo (iHAHCOBUN IHCTPYMEHT HE
3MOKEe BUKOHATH 3000B’s3aHHS 1 1€ Oyje IPUYNHO BUHUKHEHHS ()IHAHCOBOrO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuit puznk npuTaMaHHAA TakKUM (iHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JACMO3UTHI paXyHKH B
OaHkax, oOuirailii Ta 7e6iTopchKka 3a00pPTroBaHICTb.

OCHOBHMM  METOJIOM  OIIHKM  KPEIUTHUX PHU3MKIB  KepiBHUITBOM DoHAY €  OIliHKa
KPEUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JJIS 4OTO0 BHKOPUCTOBYIOTHCS KPEJUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrymnHa iHQopmMaris (3araneHomocTynHa iHdopMamniiiHa 6a3a nanux HKUIIOP, mani 3 €/IP Ta
HII) 100 X CHPOMOXKHOCTI BUKOHYBaTH OoproBi 3000B’s3aHHS. (DOHJ| BHKOPHUCTOBYE HACTYITHI
METO/I YIPABIIHHS KPEAUTHUMH PH3UKAMU:

- MMiTH 1010 OOpPTroBUX 3000B’s13aHb 3a KilacaMi (IHAHCOBUX IHCTPYMEHTIB;

- JIIMITH 110,10 OOProBUX 3000B’s13aHb Hepe OJHUM KOHTpareHToM (a00 acoiifioBaHO IPYIIOK0);

- JMITH 1WIOMO BKIaJAeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3l KPEIUTHUX PEHUTHHTIB 3a
HarrioHamsHOIO pEATHHTOBOIO ITKAJIOK);

- JIMITH IOJ0 PO3MIIIEHHS JEMO3UTIB y OaHKax 3 Pi3HUMH PEHTHHTaMH Ta BHNAAKHU JedonTy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAaHHIX 11’ SITH POKiB.

®DoHI aHaANI3ye ILIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3IIACHIOE 3aXOMd IIMOAO HETOMYIICHHS
HasBHOCTI B akTuBax MOHIy MPOCTPOUEHOT 1e0ITOPCHKOI 3a00prOBaHOCTI.

®oHn He Mae (BpiHAHCOBHX aKTUBIB, AKi a00 OyiaM mpocTpodeHi, a00 3HEIIHUINCS, TAaKOXK BiICYTHI
3acTaBy Ta iHII (PopMu 3a0e3MeUeHHS KPEIUTIB OIepKAHUX UM HaJaHHX.

7.6.3. Punkosuii pusux

PunKOBHMI pH3WK - 1€ PU3HK TOTO, IIO CIPaBeUIMBa BapTicTh a00 MaiOyTHI I'POIMIOBI MOTOKU Bif
(hiHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIHIAOK 3MiH PHHKOBUX IIiH. PHHKOBHUII pHU3HK OXOILTIOE
TPU TUTN PU3UKY: IHIIWHA [IHOBWHA PHU3HK, BATIOTHUN PU3UK Ta BIICOTKOBHHA PU3WK. PHHKOBHI PH3HK
BHHUKAE y 3B 53Ky 3 PU3HKAMH 30MTKIB, 3yMOBJIEHUX KOJMBAHHSIMH I[iH Ha aKIlil, BI/ICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMeEThCS Ha PHHKOBI PU3WKH Yy 3B’A3Ky 3 IHBECTHLISIMH B aKIiii,
oOuirarii Ta iHmI (piHAHCOBI IHCTPYMEHTH.

IHmmMit iHOBMIA PU3WK - 1€ PU3HK TOTO, IO CIIPaBEMJIMBA BapTiCTh a00 MailOyTHI TPOIIOBI MTOTOKU
Bil (piHAHCOBOrO IHCTPYMEHTa KOJNHBATHUMYTHCSI BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACIIOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3aJEXKHO BiIl TOro, Y
CIpUYMHEHI BOHM YHMHHUKAMH, XapaKTepHHUMH I OKpeMoro (QiHaHCOBOro iHCTpyMmeHTa abo #Horo
eMiTeHTa, YW YMHHUKAMH, IO BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTHCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHKM ITIHOBOTO PU3HKY € aHali3 4yTiauBocTi. Cepen MeTOiB MOM SIKIIIEHHS
iHoBOro pu3uky ®oHa BUKOPUCTOBYE MuBepch(DiKaIlifo akTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIAJICHHS B
aKii Ta iHII GiHAHCOBI IHCTPYMEHTH 3 He(DiKCOBAHUM MPUOYTKOM.

PuHKOBUI pU3WK - 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTicTh a00 MalOyTHI I'POMIOBI MOTOKU Bif
(hiHaHCOBOTO 1HCTpPYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MiH PHHKOBUX IIiH. PUHKOBUI pH3HK OXOILIIOE
TPU TUNM PU3UKY: IHIIMK I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BiJICOTKOBHHA PU3UK. PHHKOBHI PHU3HK
BHUHHKAE y 3B 513Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSIMH L[iH HA aKLii, BiZICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. @OHI HapakaTHMETbCS HA PHUHKOBI PHU3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
OO6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

@DOH/IOM BCTaHOBJIEHO, L0 IHAWKATOPOM MOXKJIMBOCTI MOAIH peanizauii pHHKOBOro (IaifoBoro)
pusuky € naginas iHaekcy Yb (UX) ynponoxk kBaprany. Tak naninns innekcy ¥Yb menme Hix Ha 10%
CTaHOBHMTH HU3BKUI piBEeHb pU3MKY, NadiHHSA y Mexax 10- 20%% cTaHoBUTH cepenHill piBeHb PU3HKY,
naiaas oinbine 20% - BUCOKHIA PiBEHDb PU3HKY.
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[lorouna omiHka piBHS PU3HKY 32 MOKa3HUKOM PUHKOBOTO (Maif0BOr0) pU3MKY 3a MopTdeneM iHHUX
nanepiB PoHAy XapaKTepu3yeThCs K HU3bKA.

Cuctema ynpasninHs pusukamu QoHny nepenbavae 3acTOCYBaHHS IEKUIBKOX aHATITHYHUX METOJIB
nociimkenHs pusukiB. Cepen nmx Meronie @oHn Ha erami IUTaHyBaHHS MpPOQeciiiHOT isuIbHOCTI,
3’CyBaHHI JOLUUIBHOCTI yd4acTi B IHBECTHULIMHOMY MpPOEKTi, NPOBOAUTH aHaNi3 YyTIMBOCTI
PE3YIBTaTUBHOTO MOKa3HUKA Bij Bapiallil 3Ha4eHb MOKA3HWKIB, 10 OepyTh y4acTh B HOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHa Ha erami MPOrHO3yBaHHS BUKOPUCTOBYE METOJA KOPEKTYBaHHS, METOH
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYAII0 Ha (OHAOBOMY PHHKY, DOHII 3 OTIIALy Ha aHANTi3
CUTYyaIlil y 3BITHOMY MEpiojl JOACPKYBAJIOCh MOJITHKU MO0 HEJOUIBHOCTI HOBUX BKJIAJICHb Y IIiHHI
MarnepH.

7.6.4.Bantomuuti ma 6i0comKo8uUll pusuKu

BanroTHu# pU3HK - 1€ PU3UK TOTO, IO CIPaBeIJUBa BapTiCTh a00 MaiiOyTHI TPOIIOBI TOTOKH BiJ
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BAIOTHUX KYpPCiB.

®onJ HE Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIH BAIIOTI, y 3arajlbHOMY 00CSTY aKTHBIB.

Ockinbku DOHJ| TPALIOE TUIBKKA 3 HAIIOHAJIBHOK BaJOTON, BIUIMB 3MIHM BaJIOTHHX KypCiB
BiJICYTHIH.

BincoTkoBuii pu3MK - 1€ pU3UK TOTO, O CIpaBeINBa BapTicTh a00 MaiiOyTHI I'POIIOBI MOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTAa KOJIWBATHMYTHCS BHACTIJOK 3MiH pPHHKOBHX BIJICOTKOBUX CTaBOK.
KepiBauireo ®oHy YCBiIOMITIOE, 1110 BiJICOTKOBI CTABKH MOXYTh OIIIHIOBATHUCH 1 1€ BIUIMBATUME SIK HA
noxonu @oHJy, TaK i1 Ha CIIPaBEIUIMBY BapTICTh YUCTUX AKTHUBIB.

YCBIIOMIIIOIOYM  3HAYHI  PU3MKH, TIOB’s3aHI 3  KOJMBAHHSAMH  BIJCOTKOBMX  CTaBOK Yy
BHUCOKOIH(IIAIIHHOMY CEpeIOBHIII, SKE € BIACTHBUM JJisi (piHAHCOBOI cucTeMU YKpaiHH, KepiBHHIITBO
@DoHly KOHTPOJIIOE YaCTKy aKTHUBIB, PO3MIIICHUX Y OOProBux 3000B’sI3aHHSX Y HAIlIOHAJbHIA BAIIOTI 3
(hikcOBaHOIO BiZICOTKOBOIO CTaBKOI. KepiBHHIITBO DOHIY 3MiHCHIOE MOHITOPHHT BiJCOTKOBHX PH3HKIB
Ta KOHTPOJIOE iX MAaKCUMAaJIbHO TIPUITYCTHMHUHN po3Mip. Y pa3i 3pOCTaHHs BiICOTKOBUX pu3ukiB DoHT Mae
HaMip 1o30yBaTHcs OOproBux (HIHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAHOI BIJCOTKOBOIO CTaBKOIO.
MOHITOPUHT BiICOTKOBHUX PHU3HKIB 3MIACHIOETHCS ITUIIXOM OIIHKU BIUIMBY MOMKJIMBHX 3MiH BiZJICOTKOBHX
CTaBOK Ha BapTiCTh BIJICOTKOBHX (hiIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SKi Hapa)kKalOTHCSA Ha BIZIICOTKOB1 PU3HKH
Tabnuns 12

Tum akTUBY Cranom Ha 01.01.2023poky | Ctanom Ha 31.12.2023 poky

baHKiBCBKI I€MO3UTH (THC. TPH.) - -

Bcroro: -

Uactka B aktuBax ®oHy, % -

JUIst OWIHKM MOKJIMBUX KOJNMBAaHB BIJICOTKOBHX CTaBOK - (DOHI BHKOPHCTOBYBaJa ICTOPHYHY
BOJIATWJIBHICTH BiICOTKOBHX CTaBOK 3a CTPOKOBHMH jemo3uTamu (1o 1 poky) 3a ocTtaHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iHpopMartiero HBY.

7.6.5.Pusuk aixgionocmi

Puzuk mikBimHOCTI - pH3WK Toro, mo oHx MaTuMe TPYJHOUII TpPU BUKOHAHHI 3000B’S3aHB,
MOB’sA13aHUX 13 (PIHAHCOBUMH 3000B’A3aHHSIMH, [0 TOTANIAIOTHCS NUISXOM TMOCTABKH TPOMIOBUX KOIITIB
a0o iHmoro (hiHAHCOBOTO aKTHUBY.

®oHp 3MiHCHIOE KOHTPOJIh JIIKBIIHOCTI NUIIXOM IUTAHYBaHHS MMOTOYHOI JIiKBiAHOCTI. DOHA aHaTi3ye
TEPMIHU TUTATEXIB, SIKi MOB'sI3aHi 3 1e0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMUMH (DiIHAHCOBHUMH aKTUBAMH,
3000B’sI3aHHSAMH, a TAKOXK MIPOTHO3HI MIOTOKH I'POIIOBUX KOIITIB BiJ] ONEpaidHOl JisTEHOCTI.

Iadopmartis mom0 HEAUCKOHTOBAHUX TUIATEXKIB 3a (piHaHCOBMMH 3000B's3anHsIME DOHIYy B po3pisi
CTPOKIB TIOTAIlIEHHS TPEICTABICHA HACTYITHUM YHHOM:

Tabmunsa 13
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Big 1 Bing 3
MicAlnd 0 | MICALIB 00
3 MicsiiB 1 poky

[epiox, mo
3aKIHYUBCSI
31.12.2023

Jol

MicCsAL

Bin 1 poxy | binbme 5

. . Beboro
J10 5 pokiB POKIB

KopoTtkocTpokosi -
MO3UKH OaHKa

ToprosenbsHa Ta
iHIIIa
KpEAUTOpPChKa
3a00proBaHICTh

- 25,0 35841,0 - - 35 866,0

ITorouna
3a00proBaHiCTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHIMHA

Bceworo - 25,0 35841,0 - - 35 866,0

[epion, mo Jlo1 Bin 1 Bin 3
3aKIHYUBCAI . Micang 10 | MicALiB 10
MicAr i B 1

31.12.2022 3 MmicsIiB 1 poxy

Bin 1 poxy | bBingbme 5

. . Beboro
110 5 pokiB POKIB

KoporkocTpokosi
MO3MKH OaHKa

ToprogenbHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh

- 15,0 36 297,0 - - 36 312,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSIMH

Bceroro - 15,0 36 297,0 - - 36 312,0

1.7.Ynpasninua kanimaiom

@oHA po3risAac YyIpaBliHHS KaIliTaloM SK CHCTEMY MPHHIIMIIB Ta METOIB PO3POOKH 1 peaizamii
YIPaBIiHCHKUX PIIIEHB, TIOB'A3aHUX 3 ONTUMATHHUM (DOPMYBAHHIM KaIiTaly 3 pI3HOMaHITHUX JDKepel, a
Tako)X 3a0e3rnedeHHsM e(EeKTUBHOTrO MOro BUKOpWUCTaHHS y misimbHocTi Ponmy. KirtouoBi mutaHHS Ta
MIOTOYHI PIIIEHHs, [0 BIUIMBAIOTH Ha OOCST 1 CTPYKTYPY KariTaly, a TaKoX JpKeperna Horo (opMyBaHHA,
PO3TIAIAIOTECS  YIIPABIIHCHKUM TIEpCOHANIOM. MexXaHi3M YIpaBIiHHA KamitaioMm mnepexdauae UYiTky
MTOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KaIliTaloOM, 2 TAKOK KOHTPOJB 32 iX TOTPUMAHHSM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS I aHamily BHKOPHCTAaHHS YCIX BHJIB KalliTamy;
PO3pOOIeHHS 3aTanbHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

YrpaBiiHCPKAN TIEpCOHAN 3MAIACHIOE OIJISAA CTPYKTYpH KaIliTally Ha KiHEb KOXXHOTO 3BITHOTO
nepiony. Ilpu oMy IPOBOAMTEHCS aHANI3 BapTOCTI KammiTamy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi OTpUMaHHX BHCHOBKIB DOH/I 3[IHCHIOE PETYIIOBAHHS KaIliTaly IIITXOM 3aJy4YeHHS T0JaTKOBOT'O
Kamitany abo (iHaHCYyBaHHsI, 2 TAKOX BUIUIATH JUBINCHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIACHIOBATH PETYIIOBaHHS KamiTally MUIIXOM 3MiHH CTPYKTypu Kamitainy. Cucrema yrpaBIiHHS
KaIiTajsoM MOXXe€ KOPHUTYBATUCH 3 YpaxyBaHHSIM 3MiH B ONEpallifHOMY CEPEIOBHIL, TEHACHIISX PHHKY
abo cTpaTerii po3BUTKY.

VYnpasiinas kanitaioM QoHIy COPSIMOBAaHO Ha TOCSTHEHHS HACTYIHUX LJICH:

- 30eperTy CIPOMOXKHICTh MiANPHUEMCTBA TPOJOBXKYBATH CBOK [iSUTBHICTH Tak, 1100 BOHO 1 Hajmami
3a0e3medyBaio A0oXi il ydyacHUKIB DOHY Ta BUILIATH iHIIUM 3aI[iKaBIICHIM CTOPOHAM;

- 3a0e3NeYnTH HAISKHUH NPHOYTOK ydacHMKam DOHIY 3aBISKH BCTAHOBJIEHHIO I[iH HA MOCIYTH, IO
BiIIOBi1al0Th PIBHIO PUBHKY;

- JIOTPUMAaHHS BHMOT JO KalliTaly, BCTAHOBJICHHX PETYJSTOpOM, 1 3abe3nedeHHs 3maTHOCTI DoHIY
(YHKLIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOr0 MiAIPUEMCTBA.

VYnpasnincekuii nepconan PoHay BBakae, IO 3arajbHa CyMa KamiTaly, YIOPaBIiHHA SIKHUM
3IIMCHIOETBCS, IOPIBHIOE CyMi KarliTany, BioOpaskeHoro y 3BiTi po (iHaHCOBUH CTaH.
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Cknazg BIacHOTro Kamitany Ha jAaTy diHaHcoBoi 3BiTHOCTI ctanoBuTh — 9 190,0 tuc. rpH. (p. 1495,

®.Ne 1):

- 3apeecTpOBaHU KarliTal (OIIaueHni KamiTan) 10 000,0 tuc. rpH.
- HeOILJIAaYCHUH KaITiTa 0,0 Tuc. rpH..

- HEPO3MOAUICHHI PUOYTOK(HETOKPUTHIA 30UTOK) (810,0) tuc. rpH.

7.8.0yinka ehexmusrocmi KepieHUYmMed 6 YNpaesiiHHi eKOHOMIYHUMU DecypCcaml

[ligBuinenHss edeKTUBHOCTI  YNpPaBNiHHA pPECYpCHUM  TOTEHI[ialioM, 3abe3ledeHHs  Horo
pallioHaTbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOI0 TIOB’SI3aHO 3 TPOBEACHHSIM SKICHHX 3MiH y CKIaAi
pecypciB 1 3 MiABHMINEHHSM e(EeKTUBHOCTI B iX YNpaBliHHI. 3aBAaHHS MiABUINECHHS e()EeKTHBHOCTI
YIPaBIiHHSA PECypCHUM IIOTEHIIA]IOM TMOJisiTa€ HacamIiepel Yy BIOCKOHAJCHHI BHKOPUCTAHHS i
YIIpaBJIiHHS pecypcaMy MiIIPUEMCTBA Ta B MiJBUILEHH] IXHBOT I[iJTICHOCTI.

OcHoBuumu pecypcamu @oHIy € QiHAHCOBHI pecypc y BHIUISAIl TPOIIOBHX KOIITIB, OTPUMAHHX B
pe3yabTaTi PopMyBaHHS CTATYTHOTO KarmiTany, Ta piHaHCOB1 IHBECTHIIII.

[MigBuieHHs: eQeKTUBHOCTI BUKOPHCTaHHsS TPYAOBHX PECYpPCIB € MOXJIMBHM JIMIIE 32 YMOBH
(dhopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpiBHUKIB ycix piBHIiB. s peamizanii miei mern ToBapuCTBOM CTBOpEHa CHCTEMa BHMOT JIO
MpaIiBHUKIB, SKI MMOBHMHHI 1M BIAMOBIAaTH, 30KpEMa, HASBHICTh [UIUIOMIB 3 BHIIOIO OCBITOI Ta
MIATBEP/PKEHHS PiBHS KBamidikaiii BiIMOBIAHUMHU cepTU(IKaTaMH.

7.9.Ymoeni akmuesu i 30608 ’sa3anus

Bignosigao 1o MCBO Ne 37 «3abe3rneueHHsi, YMOBHI 3000B’s13aHHS Ta YMOBHI akTHBH» DOHJ
MOBHHHA BECTH JI0 00JIiK 32a0e31eueHb, yMOBHHX 3000B's13aHb 1| yMOBHUX aKTUBIB, 32 BUHITKOM :

a) THX, SKi € pe3yabTaTOM KOHTPAKTiB, IO MiUITAl0Th BUKOHAHHIO, KPIM BHIAJKIB, KOJHU
KOHTPAKT € OOTSHKIMBUM

0) Ha sKi TIOIMHMPIOETHCS cdepa 3acTocyBaHHs iHIIoro CTaHmapTy.

MCBO Ne 37 He 3acTOCOBYEThCS 110 (DIHAHCOBUX IHCTPYMEHTIB (BKIIOYAIOYM TrapaHTii), Ha SsKi
rommproeTbes cepa 3acrocyBanass MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTH.

Cranom Ha 31.12.2023 poky ®oH HE € CTOPOHOI YMOBHHX 3000B’s3aHb, HE MA€ YMOBHHMX aKTHBIB,
HE Ma€ HeBU3HAHNX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311CUCHb.

@oHA HE € CTOPOHOIO B CYJOBHX IIpOIEecax, TOMY PHU3WKH Bifl OMEPAIiiHOI JiSUTBHOCTI OIIHIOE SIK
MiHIMAaJbHI.

Q®onx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (QiHaHcoBHWil crtaH. [H(opmMamis mpo ymoBHE
3000B’s13aHHST PO3KPHUBAETHCA, SKIIO MOXKJIMBICTh BUOYTTS pecypciB, SIKi BTUTIOIOTh Y c00i €KOHOMIUHI
BHUTOIH, HE € BifmajeHor. PoHJ He BU3HAE yMOBHI akTuBH. CTHCNa iH(OpMAIlis IPO YMOBHUN aKTHB
PO3KPUBAETHCS, KOJU HAIXOHKEHHS EKOHOMIUHUX BHT1 € HMOBIpHHM.

KonTpakTtHi 30008’ s13aHHS, BUIaH] TapaHTil, MIOPYYHUTENbCTBA - BIACYTHI.

CrtpaxyBaHHS - BiZICYTHE.

7.10. Hesusuani konmpakmui 30008 ‘a3anHs
HeBusHaHuX KOHTpaKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11 . Jlusioenou, oconoweni 00 0amu 3ameepoHCeHts 00 8UNYCKY
Cranom Ha 31.12.2023 donpg He mpuiiMaB pillleHHS NPO BUIJIATY AWBIACHIIB 3a pPe3yJIbTaTaMu
nisutbHOCTI 32 2022 pik.

7.12.Bnaue indrauii na monemapui cmammi
[IpoananizyBaBmm Kputepii, sSKi BU3HAYAOTh MOKA3HHWK TinepiH(IAMNIl, ynpaBIiHCHKHI NEpCOHA
®onny 3poOMB BUCHOBOK, 1110 3a MIOKa3HUKaMH HaBEJCHUMH Yy MiANyHKTax B) i T) naparpada 3 MCBO Ne
29 ekOHOMIUHUH cTaH B YKpaiHi He BiANOBiAa€e CUTYallil, 10 XapaKTePU3y€eThCs rinepiHGIIsLiero.
3Baxaroun Ha Te, 1o 3rimHo 3 MCBO Ne 29 mpoBeneHHs mnepepaxyHKY (iHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHs, yIpaBliHCbKUN nepcoHan ®oHay NpuiHSB pillIeHHs HE MPOBOAUTH MEPEpPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

1.13.1100ii nicisa 36imnoi damu
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[oxii micns 3BiTHOTrO TMepioay - L€ CHPUSATIMBI Ta HECHPUATIMBI MOAIl, sIKi BiZOYBalOTHCS 3 KiHLS
3BITHOTO TIEpPIONY JIO NIATH 3aTBEP/UKCHHS (DiIHAHCOBOI 3BITHOCTI O BHUITYCKY. MOXXHA BU3HAYWMTH JBA
THIIA HOMIH:

a) moii, sIKi CBiAYaTh MPO YMOBH, IO iCHYBaJIM Ha KiHEelb 3BITHOrO mepioay (mMofii, ki BUMaraloTh
KOPUTYBaHHS ITICJIS 3BITHOTO TIEpioy); Ta

0) mogii, sAKi CBiAYaTh PO YMOBH, IO BUHUKIM Ticysl 3BiTHOTO mepioxy (Mofii, siki He BUMaraloTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[omi#, sixi BigOyBalOThCSA B Mepioj MiX JaTo (IHAHCOBOI 3BITHOCTI Ta JATOK Ii 3aTBEPIUKCHHS 1
MOTPeOYIOTh KOPUTYBAHHS 200 pO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[punuuenns pisuibHocTi POHY HE TIAHYETHCA.

I'enepanpuuit nupexkrop TOB Boprask B.B.
«A3o0Bo-UopHOMOpChKa AIMiIHICTPaTUBHA KOMIIAHIs »

lonoBuuii Oyxranrep Hexkpacosa O.b.
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