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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHCTBO «3§KPICITHIZ HEJIMUBEPCU®IKOBAHII BEHUYPHUI
KOPITIOPATUBHUU IHBECTULIMHNUM ®OH/] «JIOKOMOTHB» - ®onx;

Hamionansna Komicis 3 iHHuX namepiB ta ¢pormosoro punky — HKIIIDP;
MixxnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaapti Oyxranrepcskoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooisiky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QiHaHCOBi pe3ynbTaTH (3BIT PO CYKYMHUH aoxin) — O.Ne2;

3BIT PO pyX IPOLIOBUX KOIITIB (32 MPSIMUM MeTo1oM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.Ocno6u nio2comosku, 3ameeporceris i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KouyenmyaibHa 0CHO8A (DIHAHCOB0I 36IMHOCMI (CMAHOAPMU, W0 UKOPUCTNOBYEAIUCS O
ni02omosKu ma NOOAxHA (iHancosol 36imHocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIliB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypciB IOMY CY0’ €KTOBI
roCIoapIOBaHHA.

dinaHcoBa 3BITHICTH 3arajlbHOTO MPU3HAYCHHS Hamae iHGopMaIlifo mpo (GpiHaHCOBUH CTaH CyO’ €KTa
rOCHOJapIOBaHH, 10 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH JI0 Cy0’€KTa TOCHOJapIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOX Hamae iHGOPMAIIIO
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hdusa  pocsrHenHs 1iei Metm (iHaHCOBa 3BITHICTP HaJae TakKy IH(QOpPMAIiI0 TPO CyO €KT
rOCIIOAAPIOBAHHS!

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YHCII IPHOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3TiTHO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOBI MTOTOKH.

KonnentyansHOI OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTepChKi MONITHKA Ta MPHHIIUIIY,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHAHCOBOrO 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauenusx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciuas 2023 poky, mo odimiifHO onprITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHHA TEPCOHAT KEPYyBaBCS TaKOXK BHMOTaMU
HAI[lOHAJIbHUX 3aKOHOJABUYMX Ta HOPMATHBHUX aKTIB IOJO OpraHizalii Ta BeIEHHsS OyXraJTepchbKOro
0011iKy Ta cxyafaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTh BuMoram MCP3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE!

®opma Nel — Gananc (3BiT npo ¢inaHcoBuii ctan) craHoM Ha 31.12.2023

®opma Ne2 — 3BiT npo (iHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2023 no
31.12.2023

dopma Ne3 — 3BIT Mpo pyX IPONIOBHX KOMITIB (32 mpsAMUM MerogoM) 3a mepiog ¢ 01.01.2023 mo
31.12.2023

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepion ¢ 01.01.2023 mo 31.12.2023

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepiog ¢ 01.01.2022 no 31.12.2022



[Mpumitkn 10 ¢iHAaHCOBOI 3BITHOCTI, CKJIaJeHiI BignoBiqHO g0 BuMor MC®3. Ilpumitku €
HEBi/I’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiAa0Th (JiHAHCOBOMY CTaHy Ta JisimbHOCTI DoHmy.

1.2. Jlocmosipie nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh JOCTOBIpHO ToAae (iHAHCOBUI cTaH, (piHAHCOBI pe3yNbTaTH IisUTBHOCTI Ta
IPOIIOBI TIOTOKM Cy0’ekTa rocmnojmaproBaHHs. JlocTOBipHE MOJaHHS BHUMAarae IMpPaBAUBOrO IOJAHHS
BIUTUBY OIepallii, iHIIKMX MOJii Ta YMOB BiJIIOBIHO IO BU3HAYCHb Ta KPUTEPIiB BU3SHAUCHHSI JIS AKTHBIB,
3000B’s13aHb, JOXOY Ta BUTPAT, HaBeJAeHUX Y KOHIIENTyanbHIl OCHOBI.

KonuentyansHoo ocHOBOIO (iHaHcoBoi 3BiTHOCTI DoHIY 3a mepion, 1mo 3akiHuuBcs 31 rpyxus 2023
poky, € MixHapomaHi crangaptu ¢inancoBoi 3BiTHocTi (MC®3), BriIrO4aroun MiKHApOAHI CTaHIAPTH
oyxranrepcbkoro 00aiky (MCBO) Ta Tnymauenns (KTM®3, I1KT), Bugani Pamoro 3 MikHapogHUX
crangaptie Oyxrantepcbkoro obmiky (PMCBO), B peaakmii uunanii Ha 01 ciuns 2023 poky, 1o
BHKJIQJICH] yKpaiHCbKOI MOBOIO Ta OQiliiHO ONpHIIIOAHEHHI Ha BeO-caidTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOPEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMalriii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJABYMX Ta HOPMATHUBHHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jliis 3a0e3neyeHHs €IMHUX PUHIUITB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OMepallii
B OOJIIKY Ta MpH CKIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3zoBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYupaeininus aktuBamu @onpy. Lleit Haka3 € unHHUM craHoM Ha 31.12.2023 p .

®oHp ckmagae HiHAHCOBY 3BITHICTE (KPIM 3BITY PO pyX I'POIIOBHX KOINTIB) Ha MiACTaBl MPUHITUITY
HapaxyBaHHS.

®dinancoBa 3BiTHICTE DOHIY CKIAJAETHCS BHUXOASYM 3 TIPHHIMIYY OOAYHOCTI, IO JTO3BOJISE
MATPUMATH HEUTPATBHICT TIpeCcTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HCBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK ITOJAHHS CyTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®ony oae OKpeMo KOXKHINA CyTTEBUH Kiac moaioHux cratei. DoHIT ToJja€ OKpeMo cTaTi BIIMIHHOTO
Xapakrepy.

Oneparii aisutbHOCTI POHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psinkd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]IKYe (hiHAHCOBY 3BITHICTH Ta BiIOKPEMITIOE 11 BifT iHIIOI iH(pOpMarTii.

1.3. 3azanvni gioomocmi npo @ono 3 ynpasninHa akmueami.

IMosna ma ckopouena nazea: AKIIIOHEPHE TOBAPHUCTBO «3AKPUTUIM HEJIMBEPCU®IKOBAHMIA
BEHUYPHHMII KOPIIOPATUBHHI IHBECTULIMHWUI ®OH]] «JIOKOMOTHUB», AT «3HBKI®
«JIOKOMOTUHB» (nanmani — ®oxm)

Micyesnaxoooicenns: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ¢opma: aKIlioHEpPHE TOBAPUCTBO

Kpaina peccmpayii: Yxpaina

Ocnosnutl 6u0 Oisivrhocmi:64.30 — Tpactu, honau Ta nomiOHI (HiHAHCOBI CY0’ €KTH

Koo 3a €/[PIIOY: 43745634

Peecmpayitinuii koo 3a €/JPICI: 133009809.

Ynpaeninna axmusamu @owndy 3niiicHioe ToBaprCTBO 3 0OMEKEHOIO BiAIIOBIAaIBHICTIO «A30B0-UOpHOMOpPCHKa
aaMigicTpaTiBHa KoMmaHish (kox €APIIOY 40578993) (mami 3a Tekcrom - KY A), sika nie Bix iMeHi, B iHTepecax Ta
3a paxyHOK akTuBiB PoHny, 3rigHo 3 JloroBopom npo ynpasininasa aktuBamu Ne 07-Y A Bix 05.08.2020 p.

@oHI € IHCTUTYTOM CIIJBHOTO 1HBECTYBAaHHS, CTBOPEHMM Y (opMi aKIiOHEpHOTO TOBapUCTBA JUIA
TIPOBAPKEHHS BUKJIFOYHO JiSUTBHOCTI 31 CHUJIBHOTO 1IHBECTYBaHHS.

Hepoicasna peccmpayis @ouny Binodynacs 03.08.2020 p., Homep 3anucy: 1 480 102 0000 085552.



1.4. Onuc disnvrocmi (mema, npeomem, 6uou) ma ONePayinLo2o cepedosula (YMosu 30iUCHEeHHs
OlsIbHOCMI, IIYEH3VEAHHS, 0epAHCABHE Pe2YII08AHH)

®doHJ € IHCTUTYTOM CIUILHOIO IHBECTYBaHHS, 110 HaJa€ (iHAHCOBI MOCITYTH HA PUHKAaX KarliTaiy,
CTBOPEHUM Y (DOpMi aKIIIOHEPHOIr0 TOBAPUCTBA JIIs IPOBAKEHHS NisUIBHOCTI 31 CIUIBHOTO 1HBECTYBaHHS.

[Ipenmerom misibHOCTI DOHY € TPOBAIPKEHHS AISTILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ I3aHOT
i3 00’emHAHHSM (3a]y4CHHSIM) Ta PO3MILICHHSM (BKJIaJCHHAM) KOIITIB ydacHHKiB DoHAY Ta NOXOMHIB,
orpuManux OHIOM BiJl 3A1MCHEHHS MiSTILHOCTI 13 CHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMH HampsAMKaMH 1HBECTHLIHHOI JisnmbHOCTI ToBapucTBa € iHBECTyBaHHS Yy
OyaiBeNbHY rany3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOIO NisUIbHICTIO DOHTY.

®onn € ¢GiHAHCOBOW YCTaHOBOK (peecTpauiiinuii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAJJal0Th MTOCITYTH Ha PUHKY IiHHKUX narepiB 2817, nata BHeceHHs 10 peectpy 07.09.2020 p.).

®doH NPOBaJUTh CBOK JiSUTBHICTH BIAMNOBIIHO 10 I'ocromapchKoro koiekcy YKpainu, 3aKOoHY
VYxpaian «[Ipo iHCTUTYTH CHIILHOTO iHBECTyBaHHs», LIMBiIBHOTO KoJeKcy YKpainu, 3akoHy YKpaiHH
«[Ipo iHBecTHHiHHY AiAIbHICTHY, 3akoHy YKpainu «[Ipo puWHKM KamiTaldy Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo gemosutapHy cucreMy YKpaiHH» Ta YAHHOTO 3aKOHOJABCTBa YKpaiHH,
HopmatuBHO-TipaBoBUX akTiB HKUIIDP, Craryry, PernamenTy Ta BHyTpilHiX JokyMeHTiB PoHY.

1.5. 3asea npo besnepepsrnicms distibHOCH

®onn ckiagae cBor (GpiHAHCOBY 3BITHICTH Ha MiICTABI MPUITYIIEHHS PO Oe3NepepBHICTh MisSUTbHOCTI.
@®onsl He Mae HaMIpiB JKBiIyBaTH Cy0’€KT TOCIIONAPIOBAHHS UM TPHIWHUTH AiSUTBHICTB. [lif dac
OLIIHIOBAHHSI YIPABIIHCHKUI MEPCOHA HE BUSBUB HEBU3HAYEHOCTEH IIOJ0 MOMAINA YM YMOB, SIKi MOXYThb
CIPUYMHHUTHA 3HAYHUH CYMHIB IIIOMO 3JAaTHOCTI IIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OIiHIOIYH JOPEYHICTh MPHUIYIIEHHS PO Oe3MepepBHICTD, YITPABIIHCHLKHN MTEpCOHANT OpaB 0 yBaru
BCIO HasBHY iH(opMariito moao MailOyTHROro — Ha 12 MicAIiB 3 MOYATKy 3BITHOTO IEpioxy, ajie He
00MEXYyIOUHCh UM TiepiogoM. Meroto DOHAY € TOCTYIIOBE OTPUMYBAHHS TPHUOYTKY Bill CBOET
nistbHOCTI, PoHA Mae goctynm A0 (iHAHCOBHX pecypciB, HE Ma€ TPOCTPOUEHOI MeOITOPCHKOI Ta
KPEIUTOPChKOi 3a00proBaHOCTI, TOMY IMIJNPHEMCTBO Ma€ JOCTATHIO BIEBHEHICTH Y TOMY, IO HOTro
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasmincekuid mepcoHan DoHAy BBakae, M0 MPHUIYIMIEHHS TIpO TMoxaiblle Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTHHHHX Ta
00MEXYBaTBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aI00IraHHs HOro MOJANBIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJA3BUYAHHOIO CHUTYaLl€0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY IisIbHICTH DoHTY,
HACJIIAKM SIKOTO Ha JaHWK 9ac HeMOXKIMBO oliHuTH. [lonankina crabimizamis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYyaIlil 3HAYHOI0 MIPOI0 3aJISKHUTH BiJl YCIIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
(binaHCOBHX mapTHepiB YKpaiHu y OOpoThOi 3 MOMIMPEHHSIM KOpPOHA BipyCHOI iH(EKIil 1 momonanHsaM il
eKOHOMIYHHUX HachinkiB. [lepenbauntu momanpInii pO3BUTOK €KOHOMIYHUX, COI[IATBHUAX Ta MONITHIHUX
MoJIifi Hapasi BaXKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXe OyTH JOCTOBipHA BH3HAYEHA.
YmpasnincekuM niepcoHasioM DoHy Oyiu YBa)KHO PO3TIISIHYTI BCl PU3UKH 3 TOYKH 30pY 1X yIIPaBIIHHS Y
3B’SI3Ky 13 CBITOBOIO MaHeMi€r0 KopoHaBipycHoi xBopobu (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha HPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta omiHioe 3aatHicTs POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

VY 3B's3Ky 3 BilicbkoBOIO arpeciero Pocilicekoi denepauii npotn Ykpainu, Ha micTaBi MPOMO3ULIl
Panu HamionanpHOI Oe3nexu i 00opoHn YKpainu, BignoBigHO 10 myHKTY 20 wactuHu nepmroi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykasom llpesunenrta
VYxpainu [Ipo BBeneHHsSI BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBJIEHO:

BBeCcTU B YKpaiHi BoeHHWH ctaH i3 05 ronunu 30 xBummH 24 nrotoro 2022 poky crpokom Ha 30 mif.

VY 3B'I3Ky 3 TpHUBaIOYOI0 IIMPOKOMAcIITaOHOIO 30poiiHoI0 arpecieto Pociiicbkoi ®enepanii nporu
VYkpainu, Ha mifacTtaBi npomno3uiii Pamu HamioHanmeHOi Oe3meku 1 000poHM YKpaiHu, BiINOBIIHO 10



nyHkTy 20 wactiuau nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "llpo npaBoBuil pexxum
BOEHHOI'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poxy N 64/2022 "Ipo
BBEJICHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31  3miHamu, BHeceHMMH YkazoM Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 kBitHs 2022
poky N 259/2022, 3aTBepmkeHuM 3akoHoM Ykpainu Bin 21 kBitHst 2022 poky N 2212-1X, Ykazom Bix 17
tpaBusg 2022 poky N 341/2022, 3atBepmixennM 3akoHoM Ykpainu Bim 22 tpasus 2022 poky N 2263-
X, VkaszoMm Bix 12 cepmust 2022 poky N 573/2022, 3atBepmxeHnM 3akoHOM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Yka3zom Bix 7 auctomazga 2022 poky N 757/2022, 3atBepmKkeHuM 3aKOHOM Y KpaiHH Bif
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 miororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpainu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3zom Bix 1 tpaBus 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpasHs 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Big 27 mumas 2023 poky Ne 3275-
IX), nponoBx)uTH CTPOK JIii BOEHHOrO cTaHy B Ykpaini 3 05 roguau 30 xBunun 16 yucronana 2023 poky
crpokom Ha 90 ni0.

B ®onpi HasBHI AOCTATHI KOWITH JUIS TIOKPUTTS KOPOTKOCTPOKOBHX MOTped. PoHA He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparifiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IMIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0e31eueHHS
HOPMAJIBHOT JISUTEHOCTI.

@®oHl perynspHO 3IIHCHIOE aHali3 E€KOHOMIUHOI CHTyallii B KpaiHi. YTNpaBIiHCHKHH ITepCOHAT
BBaXXa€, M0 CYTTEBOI HEBU3HAYCHOCTI MO0 MOXKIMBOCTI POHIY MPOJOBKYBATH CBOK MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MICSIIB 3 JaTH HoAaHHS Ii€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTPaBIIIHCEKUH IepcOHAl HE Ma€ HaMipiB NMPUIUHATH YU CYTTEBO 3TOPTATH TOCHOMAPCHKY
ISUTBHICTB.

Cranom ©Ha 31 rpymas 2023 poky ymnpaBaiHCBKOMY IIEpCOHAAy HE BIIOMO IIPO CYTTEBI
HEBU3HAYCHOCTI, TOB’S3aHI 3 TOMIAMH YW yMOBaMH, SKI MOXYTh BINIHHYTH Ha Oe3MepepBHICTH
ISUTBHOCTI.

1.6. Ioenmudpixkayis (hinancoeoi 36imuocmi (3a2a1bH020 YU CHEYIAIbHO20 NPUSHAYEHHS, OKpemd,
IHOUBIOYANIbHA, KOHCONI008AHA)

QdinancoBa 3BiTHICTH DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO MonaHHs (piHaHCOBOTO CTaHy, (PIHAHCOBMX PE3yNbTATIB JisTHHOCTI
Ta i TPOIIOBMX MOTOKIB ISl 33JI0BOJIEHHS iH(QOpMAIiHHUX MOTped IMMPOKOro Koja KOPUCTYBadiB MPHU
TIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI

Juia omiHkM craTed, BKIIOUEHWX A0 (hiHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BalfOTy
MIEPBUHHOTO EKOHOMIYHOTO CEpEeIOBHUINA, B sikoMy mpamtoe Doy, - ykpaiHCbKa TpUBHSL.

Bci 3HauenHs HaBeeHI 3 OKPYTIICHHSAM 10 HAHOIMKIO1 TUCSYi, KO HE 3a3HAYCHO IHIIIE.

Onepauii B iHo3eMHIN BaroTi ctanoM Ha 31 rpyaus 2023 poky miinpueMcTBO He 311HCHIOBANIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynHUi 10Xig nependayae MogaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
abo 30MTKy, 3a KiIacu(]ikalio, OCHOBaHOIO Ha MeToi «(pyHKUIl BUTpaT» abo «cobiBapTOCTi pearnizamii,
3TiIHO 3 SKUM BHUTpaTH KIacuQiKylOTh BiANOBigHO A0 iX (yHKUii sIK YacTMHM coOiBapTOCTI YW,
HamNpUKiIaZ, BUTpaT Ha 30yT a0o aaMiHICTpaTHBHY IisUTbHICTH. IH(opMmalis mpo XapakTep BHUTpaT €
KOPHUCHOIO JUTS TPOrHO3YBaHHA MailOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.
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[IpencraBneHHs rpomoBUX MOTOKIB Bif OMepaliiiHOl AiSUIBHOCTI Y 3BiTi MPO PyX POIIOBHX KOIITIB
3MIMCHIOETBCS 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiAHO 3 SIKUM PO3KpUBAETHCA iH(opmalis mpo
OCHOBHI Ha/IXOJ»KEHHSI TPOIIOBUX KOIITIiB Y BHUILIATH IPOIIOBUX KOWITIB. [H(opMmaris mpo OCHOBHI BHIH
IPOLIOBUX HAJAXOMKEHb Ta IPOLIOBUX BUILIAT (QOPMYEThCA Ha MifcTaBi 00ikoBUX 3amuciB QoHpy.

1.9. 3eopmanus inancosux axmusie ma 30008 ’sa3a1b

®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHI Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3aJlik BU3HAHMX y OajaHCi CyM 1 Mae Hamip abo 3poOMTH B3aeMO3aiiK, ado peajisyBaTH aKTHUB Ta
BUKOHATH 3000B’I3aHHS OJHOYACHO.

1.10. 3simnuit nepiod ginancosoi 3eimuocmi

3BITHUM TepioJIoM, 3a sIKHi (opMyeThesi iHaHCOBA 3BITHICTH, BBaXaeThes mepion 3 01 ciuHs mo
31 rpymas 2023 poky. Hi yuacamku @onny, Hi iHIII 0coOM HE MarOTh MpaBa BHOCHTH 3MIiHH JIO i€l
(hiHaHCOBOT 3BITHOCTI MICIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi_¢hinancosoi 36imuocmi.

CyTreBUMH CTATTAMH (DiHAHCOBOI 3BITHOCTI, CKiaaeHol craHoM Ha 31 rpymus 2023 poky, €
cTaTTi, BapTicTh sikuX nepesuirye 100 Trc.TpH.

1.12. Ocrosu oyinoK, wo 3acmoco8ani y (DIHAHCOBIN 36IMHOCMI.

s ¢inaHcOBa 3BITHICTH IIATOTOBJIEHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, 32 BUHATKOM OILIIHKU 32
CIPAaBEUIMBOIO BApPTICTIO OKpeMUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSAM METOZIB OIIHKHM (piHAHCOBUX iHCTPYMEHTIB, H03BoJiecHnX MC®3 Ne 13
«O11iHKa CIIpaBeAJIMBOI BAPTOCTI».

OriHKa CIOpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSAM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, mH03BoieHNX MC®3 Ne 13 «Orinku 3a CrpaBeIMBOIO BapTicTIO». Taki METOIN OIIHKH
BKJIIOYAIOTh BHKOPHUCTAHHS CIPABEUTMBOI BAPTOCTI SIK IIiHH, sSKka Oyima O oTpuMaHa 3a MPOoJak aKTHBY,
abo crurayeHa 3a repenady 3000B’°s13aHHS y 3BUYANHIN oreparlii MiXX yJaCHIKaMH PUHKY Ha JIATy OIIIHKH.
30KkpemMa, BHKOpHCTaHHS OIp)KOBHX KOTHPYBaHb ab0 JaHWX IPO TMOTOYHY PHUHKOBY BapTIiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JHUCKOBAHHMX TPOIIOBHX IMOTOKIB abo iHII Mozeni
BU3HAYCHHS CHpaBemInNBOi BapTocTi. IlepembadeHa cmpaBemmBa BapTiCTh (IHAHCOBUX AaKTHUBIB 1
3000B’s13aHb BU3HAYAETHCSI 3 BUKOPHUCTAHHSAM HasBHOI iH(OpMAIl Ipo PUHOK 1 BIiONOBIAHMX METOJIB
OIIHKH.

1.13. 3assa npo sionosioarvricme.

VYmpasnincekuii iepconan DoHY 3 YIpaBIiHHS aKTHBaMH HECE BIAIMOBIMaNbHICTH 32 MIATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, SKa JOCTOBIpHO moxaae ¢inaHcoBuid ctaH PoHay craHoM Ha 31
rpynas 2023 poky, a TaKOXK pe3ynbTaT HOro MisSUTBHOCTI 3a mepio, mo 3akiauuBes 31 rpyanst 2023 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MiHH B KamiTalli 3a BiAOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHapOITHUX
craHgapTiB Oyxraiarepcbkoro o0iiky Ta 3BiTHocTi. Criaz miel iHpopMaii BU3HaUaeThesl npodeciitaum
CY/DKEHHSIM yIpaBIliHHA niepcoHary DoHIy 3 yIpaBIliHHS aKTUBAMHU.

2.Cymmesi nonosrcents 001iKo80l noaimuKu.
2.1. Ocnosa hopmyeannsi 0O61IKOBUX NOAIMUK.

OOaiKOBI MOMITUKA — KOHKPETHI NPUHIMIM, OCHOBH, JOMOBJICHOCTI, IpaBHja Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOAApIOBaHHs MNpHU CKIAJaHHI Ta moAaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HaBOJAWUTH OOJIKOBI TOJITHKHU, 5iKi, 32 BUCHOBKOM PMCBO, narmoTh 3Mory ckiactu Taky (piHAHCOBY
3BITHICTb, IKa MICTUTh JIOPEUHY Ta JIOCTOBIpHY iH(OpMaLiio npo omnepawii, iHIIi NoAil Ta yMOBH, 0 SKUX



BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHUM.

Ob6nikoBa momituka @oHay po3pobieHa Ta 3aTBepKEHa YIIPaBIiHCHKUM IepcoHanoM @OoHay
BignoBigHo g0 BuMor MCBO Ne 8 «O06mikoBi MOMITHKH, 3MIHA B OOMIKOBHMX OILIIHKAaX Ta IMOMMIIKH» Ta
iHmmXx ynHHIX MC®3 Ta iHTepnperarmisx.

®inancosa 3BiTHiCT, DOHAY MIATOTOBICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OI[IHKH
3a CIPaBEUIMBOIO BapTiCTIO Ha naTy 3actocyBanHs MC®3 Biamorigno no MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOIHUX CTaHAAPTiB (IHAHCOBOI 3BITHOCTI», OILIHKH 3a CIIPAaBEIJIUBOI0 BapTiCTIO
OKpeMuX (iHaHCOBUX IHCTpYMEHTIB BiAmoBigHO 10 MC®3 Ne 9 «DinaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (DiHAHCOBMX iHCTpYMeHTiB, no3BoeHnx MC®D3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

Benennst Oyxranrepchkoro oO0NiKy Ta CKiIagaHHi (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPHHIHUIIB TOBHOI'O BHUCBITJICHHS, IOCIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBIIHOCTI JIOXOIB Ta BUTPAT, IEPIOIUIHOCTI.

[liaroroBka (inaHcoBOI 3BITHOCTI BianopigHo 70 MC®3 BHMMarae Bijl ynpaBlIiHCHKOTO MEpPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHsI OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
AKTUBIB Ta 3000B’s3aHb, @ TAKOX JIOXOJIB Ta BUTPAT. OIIIHKHK Ta CYIKEHHS 0a3yrOThCs Ha MOIEPEIHbOMY
JOCBili Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBAaHUMH 1 3a
pe3yabTaTaMHM  SKUX POOJSATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’S3aHb,
iHpOpMAaIis PO SKYy HENOCTyIHa 3 IHIMMX JoKepen. Xoda Ii po3paxyHKH 0a3yloThCsi HA HAsBHIA Y
VIIPaBITIHCHKOTO MEPCOHATY iHPOpMAIIiT PO MOTOYHI MO/ii, (PaKTUYHI PE3YJIbTATH MOXYTh BiJJPi3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Je Taki Cy/KEHHS € O0COOJMBO BaXKJIMBUMH, O0JIACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta OOJIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIHMKE 3HAYCHHSI JUIs MArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKH Ta TOB’S3aHI 3 HUMH TPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBil Ta IHIIMX
(hakTopax, sIKi BBOKAIOTHCS OOTPYHTOBAHHMH 32 JaHWX OOCTaBHH, PE3YNIBTATH SIKUX (POPMYIOTH OCHOBY
JUTSI CYJKEHB 10710 0aaHCOBOi BAPTOCTI aKTHBIB Ta 3000B’sI3aHb, KA HE € OUECBHIHOIO 3 IHIITHX JDKEPET.
JonyiieHHss Ta 3po0jeHI Ha X OCHOBI IONEPEIHI OIIHKH IOCTIHHO aHAai3yIOThCA Ha MPeaMeT
HEOOXITHOCTI iX 3MiHH. 3MiHH 1 OITIHKAaX BU3HAIOTHCS B TOMY 3BITHOMY IE€Piofli, KOJIH IIi OIlIHKH TIOCTIHHO
OyiM TIeperISIHYTI, 1 B yCiX HACTYIMHHUX IIepiofax, BUKIHKAHUX 3a3HAYCHUMH 3MiHaMmu. DoHJ 31iHCHIOE
OLIIHKY Ta BiIOOpaKeHHsS aKTHBIB 1 3000B’sA3aHb TaKMM YWHOM, 00 HE MEPEHOCHUTH HasBHI (piHAHCOBI
PHY3UKH, SKi OTSHITIHO 3arpoXXyI0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI ITEPioIH.

2.2. [lonimuxa 36imysannisi.

®onpx oOupae Ta 3aCTOCOBYE CBOI OOIIKOBI MONITHKK TOCTITOBHO U MOMIOHMX Omepariii, iHIIIX
ozt a6o ymoB, skmo MC®3 KOHKpeTHO He BUMarae abo He I03BOJIsiE BU3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXXYTh OYTH TOPEIHUMHU.

2.3.Kpumepii susnanns enemenmis hinancogoi 36imuocmii.

AxtuB (3rigHo 1.4.6. KoHIlenTyabHOT OCHOBH (hiHAHCOBOI 3BITHOCTi) — TEMEpINIHId eKOHOMIYHUH
pecypc, M0 KOHTPOIIOETHCS 00’ €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIMHX moxid. ExoHoMmiuHWN
pecypc — MpaBo, IO Ma€ MOTEHINal CTBOPEHHS eKOHOMIYHMX BuTiA. IlpaBa, mo0 MaroTh MOTEHIian
CTBOPEHHSI €KOHOMIYHUX BHTiJ HaOyBaroTh OaraTthox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiaa: (i) mpaBa Ha ofepaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
oJiepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYpPCaMH 3 1HIIIOI0 CTOPOHOI Ha
CIIPUATIIMBUX YMOBax. /[0 Takux mNpaB HaleKHUTh, HANPHUKIAA, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
eKOHOMIYHOTO pecypcy Ha YMOBax, IO € CHPHUSATIMBUMHM Ha JaHWH dYac, a0 OIIIOH Ha KYIIBIIO
€KOHOMIYHOTO. (iV) IMpaBa Ha oflep>KaHHSI BUTO/U BiJl 00OB’SI3KY 1HINOI CTOPOHU TepeaTH eKOHOMIYHHHA
pecypc y pasi nmeBHOI MalOyTHBOI TO/1i1, HACTAHHS SKOI OB’ sA3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpasa,
IO HE BIANOBiAAIOTH 000B’S3KY iHIIOI CTOpOHHM, Hanpukian: (1) mpaBa Ha (i3uyHi 00’€KTH Ha 3pa30K
OCHOBHUX 3ac00iB a0o 3amnacis. [IpukinagamMu Takux Mpas € NPaBo KOPUCTYBaHHS Pi3MyHUM 00’ €KTOM a0
MpaBoO OJEpXKyBaTH BHUIOAY BiJ JIiKBigauidHOi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BUKOPUCTAHHS
00’€KTIB iHTEJIEKTYaIbHOT BIACHOCTI.



Knacudikamis axTuBiB (HE0OOpPOTHI/O00OPOTHI) Ta 3000B’s3aHb 32 CTPOKAMU  IOTAIICHHS
(1OBrOCTPOKOBI/TIOTOYHI) 3AIHCHIOETHCS Mif Yac X MNEPBUHHOTO BHU3HAHHS 3aJIeKHO BiJ TEpMiHY
iCHyBaHHsI, KOPUCTYBaHHS, BONOAiHHA HUMH @DOHJIOM B MOpIBHSHHI 3 iX oONepaliiiHUM LUKIOM.
TpuBasicTs onepauiifHOro UMKy CKIaJa€e ONWH KaJleHOApHUHA PiK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- Horo mepenbaydaeThbes peanizyBaTu abo BiH MPU3HAYSHUH U MPOJAXXKy UM BUKOPUCTAHHS B
MEXKax 3BHYAHOTO OMepaIiiHOro IUKITY;

- aKTHB TNpHW3HA4YeHWH A peanmizanii (Toprieii) abo ioro mepeabadaeTbcs peamizyBaTH
MIPOTSATOM JIBAHAIISATH MICAIIB MICIIS 3aKIHUSHHSI 3BITHOTO TIEPiOy;

- aKTHB SIBJIs€ COOOIO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BHUIIAJKiB HAasBHOCTI OOMEXEHb Ha
roro oOMiH a0 BUKOPUCTaHHS YIS TOrallleHHs 3000B’s3aHb IPOTSITrOM JABaHALATH MICAIIB
MiCIIsl 3aKiHYEHHS 3BITHOTO TIEpiofy.

VYci inmn akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchka 3a00pProBaHICTh 32 MPOYKIIiF0, TOBAPH, POOOTH, MOCIYTH BU3HAETHCSI aKTHBOM
OJTHOYACHO 3 BHU3HAHHSM JIOXOJY BijJ peajizaiii mpoayKilii, ToBapiB, poOIT i MOCIYT Ta OI[IHIOETHCS 3a
CIPAaBEUIMBOIO BAPTICTIO KOMITCHCAIIT HA IATy BU3HAHHSL.

[epmmii xputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCIOJAPIOBaHHS 00OB’s3KY. 3TiJHO
m.4.29 KonuenTyanabHOI OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe Jisi a00 BiJNOBINAJIBHICT,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBAaHHS HE Ma€ MPaKTHYHOI CHpOMOKHOCTI. OOOB’SI30K 3aBXKAH
BHHHUKAE Mepes IHIIoK 0c000r0 (un ocobamu). IHImow 0cobor0 (un ocobamu) Moke OyTH 0coba uu
THIIN cy0’€KT TOCIIOIapIOBAaHHS, IPYIIa JIFOJIEH UM 1HIIUX CY0’€KTIB rOCIOapIOBAaHHS a00 CYCIiIbCTBO B
niiomy. Hemae morpebu 3HaTH, mepei] SKOW caMe CTOPOHOI (IKMMH caMe CTOPOHAMH) Ma€ MicCIie
000B’s130K. SIKIIIO 0J{HA CTOPOHA Ma€ 00OB 30K IepeaaTH eKOHOMIYHHIA PeCype, TO 3BIJACH BHUILIMBAE, IO
iHIma cropoHa (abo CTOPOHM) Mae IMpaBO OJEpXaTh el eKOHOMIUHWH pecypc. BomHowac, Bumora Jio
OJTHIET CTOPOHM BH3HATH 3000B’SI3aHHS Ta OL[IHUTH HOro B IEBHIH CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(abo cTopoHN) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOI0 B Tiif caMili cymi.

Jisi BUKOHAHHS ITHOTO KPUTEPII0 OOOB'S30K TIOBMHEH MATH ITOTCHINAJl BUMAraTéd BiJ cy0'ekTa
TOCIIOAApIOBaHHS TepeaHHsT €KOHOMIYHOT'0 pecypcCy iHIIN CTOpOHI (4u iHmHMM cTopoHam). s Toro,
o0 11eii moTeHIIian icHyBaB, HEeMae TOTPeOr ¥ BIIEBHEHOCTI 3 IPUBOAY TOro — 0Oa HaBiTh IMOBIPHOCTI
TOTO, IO CYO'€KT MOBWHEH Oyne mepenaTd eKOHOMIYHHHA pecypc: MepeaaHHs MOXKe, Halmpukian, OyTw
00O0B'SI3KOBUM JIMIIIE B pa3i HACTaHHS B MaWOyTHHOMY TEBHOI TOii, MOB'I3aHOI 3 HEBU3HAYCHICTIO.
[ToTpibHO ymiie, 06 1mel 00OB'SI30K yKe iICHYBaB 1 MO0 — IMOHAaWMEHIIE 3a OfHi€l 00CTaBUHH — BiH
BHIMAaraB BiJ cy0'eKTa rocCIiofaproBaHHsI IEPEIaHHSI CKOHOMITHOTO PECypCy.

3000B’s13aHHA BHU3HAETHCA KOPOTKOCTPOKOBUM (TIOTOYHHMM), SKIIO BOHO BIAIOBiTae OXHOMY i3
HAaCTYITHUX KpHUTEpiiB: - mepemdadaeThcs, IO 3000B’s3aHHSA Oyae MOramieHo B XOIi 3BUYAHHOTO
OIIEePAIlfHOTO IIHKITY;

- 3000B'sI3aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JIJISI TPOJIAXKY;

- 3000B'3aHHS MIJUTATAE TTOTANIEHHIO MPOTITOM 12 MICSAIIIB MICHIA JaTH OalaHCy.

@®ong HEe Mae 0E3yMOBHOTO IpaBa BIAKJIACTH TOTAIIeHHS 3000B’S3aHHS MPUHAWMHI TpoTsrom 12
MICSIIIIB TICIIS AaTH OasaHcCy.

3000B's3aHHA, 10 HE BIAMOBIMAIOTH JKOAHOMY 13 TIEpEpaXxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBHUMH. YacTWHA JIOBFOCTPOKOBHX 3000B's3aHb, 110 MiAJSATAE TOTAIICHHIO IMPOTITOM
JMBAHAANATH MICAIIB BiJf OCTAHHBOTO YHCIIA KOXKHOTO KaJEHIAPHOTO MICAIS, MEPEBOJUTHCS B TIOTOYHI
3000B's13aHHA Ha Ty X jAary. OONIK JOBrOCTPOKOBHX Ta IOTOYHUX 3000B'sI3aHB BEIEThCA 3 IMOILIOM Ha
TOPTOBi, (JiHAHCOBI Ta iHII 3000B'sI3aHHSI.

Jlns BU3HAYCHHS JAaTH BH3HAHHSA a00 TMOralieHHs AaKTHBIB Ta 3000B'S3aHHS KOPHCTYIOTHCS
JIOTOBOpPaMHU, MTPaBUJIAMHU BUITYCKY I[IHHUX TarepiB (3a oOIiralfisiMu, TOIIO) Ta YNHHUM 3aKOHOJIaBCTBOM.
@DOHIOM BCTAHOBIICHA MEXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOrO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHJIB JOXOMIB 1 BUTpaT - 1% uncroro npudyTKy (30UTKY).

®doHJT HEe 3apaxOBY€e aKTHUBHU Ta 3000B’S3aHHS, a TAKOXK JOXOJM Ta BUTPATH, SKIIO TUTLKH TAKOTO HE
BHMAaraeTbcsl BIiAMOBimHO a0 Oyap-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEICTAaBICHHS Ta
kinacu(ikanito crated y (iHaHCOBI 3BITHOCTI Big mepiogy mo mepiogy. Y BHIIAAKY, SKIIO OyIyTh
BinOyBaTuCs 3MiHM y NpeAcTaBieHH abo knacudikamii crateid y ¢piHaHcoBil 3BITHOCTI, DOHI 3MIHCHUTH
pexiacudikaiio MOPIBHIBHUX CYM, 3a BHUKJIIOYEHHSM BHIIAJKIB, KOJIM L€ HE MOXKIUBO, PO3KpPHE
iHpopManito mo maHoMmy BuUmanky. Kamitam - mgoms, mo 3anumaerscst B aktuBax DoHmy micns
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - IPUPICT €EKOHOMIYHUX BHUTOJ MPOTSATOM 3BITHOTI'O IEPioAy, y
¢hopmi npurIuBY (200 301IbIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B's13aHb, 110 TPUBOAUTH A0 30UIBIICHHS
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KaIliTaly, He MOB'SA3aHOr0 3 BKJIAJAaMH BIACHHUKIB. BUTpaTH - 3MEHILEHHS! €KOHOMIYHHX BHUT'OJ MPOTSATOM
3BITHOT'O IIepiony, O BiOyBaeThCs Y (hOpMi BIATOKY aKTHUBIB a00 301IbIIEHHS 3000B'13aHb, BELYUHX J0
3MEHILEHHS KalliTaly, He TIOB'I3aHOr0 3 HOro PO3MOALIOM MK BIAaCHMKaMH (ydacHHKaMu). Jloxoau Ta
BUTpPaTH BU3HAIOTbCA 3a METOJOM HapaxyBaHHs. Bu3HaHHIO y (piHAHCOBIM 3BITHOCTI MiUIATAIOTH Ti
€JIEMEHTH, SIKI:

- BIQIIOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €IEMEHTIB;

- BIINOBIZArOTh KPUTEPisM BU3HAHHSI.

Kpwutepii Bu3HaHHS:

- icHye BIpOTiAHICTh 3100yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHTOJ], IOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMOBiIa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, SIKa MOXe OyTH HaAIHO BUMIpsHA.

Bci akTtuBH, sIKi 3HAXOIAThCA y BiacHOCTI POHAY, € KOHTPOJILOBAHUMH 1 JOCTOBIPHO OI[IHEHUMH.
AxTUBH 1 3000B’s13aHHS OILIIHIOIOTHCS TakK, 1100 CTBOPEHI ITiJi HUX PE3EPBU Ta BIKUTI 3aXO0IU BUKIHOUAIIH
MOXIIUBICTb MIEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHI 3BITHI NIEPiOJIH.

2.4.061iKx081i NOAIMUKU U000 OCHOBHUX eleMenmis (hinancosol 36imuocmi
2.4.1.0Ocnosni 3acobu ma Hemamepianbii akmueu

®donHp BHU3HAE MaTepiadbHUM O00'€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHs iX Y IPOIieci CBOET AisUIbHOCTI, HaaHHS MOCIYT, a00 IS 3MIHCHEHHS aJMIHICTPATUBHUX 1
COIIAIbHO-KYIBTYPHUX (YHKIIIH, OYiKyBaHHN CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KcIUTyartallii) sSKUX
OLJIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epricHo ®oH OIIHIOE OCHOBHI 3ac00M 3a COOIBApTICTIO. PO3IISHYBIN JOPEYHICTh 3aCTOCYBaHHS
Oyap-IKOro 3 BUKIIO4YEeHb, mepembaueHnx MC®3 Ne 1, mofo peTpocHeKTHBHOTO 3aCTOCYBAaHHS,
KEpIBHUIITBO BUPIIIMIIO 3aCTOCYBATH CIIPABEIJIMBY BapTiCTh ab0 MEPEOoIiHKY SK JOMUIbHY cOOIBapTICTh
OCHOBHHX 3aco0iB. Q@OHJ 3MIHCHHUIIO OIIHKY OCHOBHHX 3acO0IB 3a CIPaBEIMBOIO BAPTICTIO Ha JaTy
nepexoxy Ha MC®3 (01 ciunst 2015 poky) Ta BHKOPHUCTOBYE ITIO0 CIPABEHIUBY BApTICTh SK JOMUIBHY
co0iBapTiCTh OCHOBHHX 3aC0O0IB Ha ITIO JATYy.

VY momanplioMy OCHOBHI 3aCO0OM OI[IHIOIOTHCS 3a I1X COOIBapTICTIO MiHyC Oy/b-fKa HaKOIHYeHa
aMopTH3aIlisi Ta OyAb-iKi HAKONHMYeHI 30MTKH BiJ 3MEHIICHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha ATy TEPEOIiHKA BUKIIOUAETHCS 3 BaJOBOi 0alaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CYMH,
IepepaxoBaHol 10 MEPEOLiHeHOi CyMHU akTUBY. Jl0OLiHKa, SKa BXOAUTH O CKJIaay BJIACHOIO KaliTaly,
MIEPEHOCUTHCS 0 HEPO3MOALIEHOT0 MPUOYTKY, KON MPUMTHHAETHCS BU3HAHHS BIAMOBIAHOTO aKTHBY.

®oHn He BH3HAE B 0OamaHCOBI BapTOCTi 00'€KTa OCHOBHHX 3ac00iB BHTpaTH Ha INOACHHE
00CITyTOByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY 49U
30MTKy, KOIM BOHHM TOHeceHi. B OamaHcoBiii BapTocTi 00'€KTa OCHOBHHX 3acO0IB BH3HAIOTHCA TaKi
MOJIANTBII BUTPATH, SIKi 330BOJBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianbpHi akTHBH OIIHIOIOTBCA 3a COOIBApTICTIO 32 BHpaxyBaHHSAM Oyab-SKOI HAKOIMAYEHOT
amMopTm3anii Ta Oyab-KMX HAKOMHYEHWX 30WTKIB BiIl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIis
HeMaTeplalbHUX aKTHBIB 3IMCHIOETHCS 13 3aCTOCYBAaHHSIM HPSIMOIIHITHOTO METOAY 3 BHKOPHCTAaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PE3YyJIbTaTi IOTOBIpHMX abo0 IHIINX
IOPUINYHUX TPaB, AaMOPTU3YIOTHCS MIPOTSTOM TEPMiHY YHHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHy maty PoHI OLiHIOE, YM € sIKACh O3HAKa TOro, IO KOPUCHICTH AKTUBY MOXeE
3meHmHTHCA. DOH 3MEHITye 6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKYBaHOTO BiIIIKOMYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MEHINA BiJ HOro 0ajaHCOBOi BapTOCTI.
Take 3MEHIIEHHS HEraiHO BU3HAETHCS B NPHOyTKax YW 30MTKaX, SKIIO AaKTUB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bijg 3MEHIIEHHS KOPHUCHOCTI, BU3HAHUH s
aKTUBY (32 BHHITKOM TyJBLIY) B TIONIEpEHIX mepiogax, DoHJ CTOPHYE, SKIIO 1 TUTHKH SKIIO 3MiHUIHCS
ToTIepeIHi OIiIHKM, 3aCTOCOBaHi JJIsl BH3HAYEHHS CyMH OYIKYBAaHOTO BimmikomyBaHHs. Ilicns BU3HaHHS
30MTKy BiJl 3MEHIIIEHHsI KOPUCHOCT1 aMOpTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOAUICHHS HEePeryIAHyTOi 0ajJaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMaTHUHIN
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTu3alis OCHOBHHX 3ac00iB POHIY HapaxOBY€ETHCS MPSIMOJIHIHHUM METOI0OM

KamitaneHi BK1ageHHs! B OpeHIOBaH1 IPUMILLIEHHS aMOPTU3YIOTBCSI TPOTATOM TEPMIHY iX KOPHCHOTO
BUKOPUCTAaHHS. AMOPTH3allil0 AKTUBY IOYMHAIOTH, KOJIM BiH CTa€ NPUAATHUM JJIsi BUKOPHUCTAHHSL
AMopTH3alilo aKTUBY NPUIMHSIOTH HAa OJHY 3 ABOX JIaT, sIKa BiNOyBaeThCA paHille: Ha ATy, 3 SIKOI aKTHB
KIacu(ikyroTh SIK yTpUMYBaHUH U1 IpOJaxy, abo Ha Jaty, 3 AKOI NPUIHHSAIOTH BU3HAHHS AKTUBY.
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2.4.2. Jlebimopcoka 3a00p206aHicmb 3a OCHOSHOIO OIANbHICINIO

JlebiTopchka 3a00proBaHicTh - 11¢ (iHAHCOBHH AKTUB, SKUH € KOHTPAKTHUM IIPAaBOM OTPUMYBATH
TPOLIOBI KOITH a00 iHIMH iHAHCOBUI aKTUB BiJl iHIIOTO cy0’€KTa TOCIIOJapIOBAHHSI.

JHebiTopcpka 3a00proBaHicTh BHU3HAETHCS y 3BiTI Mpo QiHaHCOBWUH cTaH Tomi, konmu DoHAa crae
CTOPOHOIO KOHTPAKTHUX MOJIOKCHb MO0 bOI'O aKTHUBY.

[lepBicHa olliHKa ae0ITOPCHKOI 3a00PrOBAHOCTI 3IIMCHIOETHCSA 3a CIPABEIJIMBOI BapTICTIO, sKa
JIOpiBHIOE BapTOCTI MOTamIeHHs, TOOTO CyMi OYiKyBaHHWX KOHTPAaKTHHX TPOIIOBUX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopcpka 3a00pTOBaHICTh 3a OCHOBHOIO [ISUTBHICTIO B TOAAJBIIOMY OOJIKOBYETBCS 3a
CTpaBEeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJIHOTO METOAY 32 MIiHYCOM pe3epBiB OYiKyBaHUX
KpemUTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHMAJKY, KOJH iCHYye 00’ €KTUBHE CBITYEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiIOBIHO 1O NEpBUHHHUX YMOB. CyTTeBi
(dinaHcOBI TpyaHOINI Jae0iTOpa, WMOBIPHICTH TOro, II0 10 JeOiTopa OyayTh 3aCTOCOBaHI MPOLEAYPU
OaHkpyTrcTBa a0o0 (hiHAHCOBI peopraHisallii, a TaKOX HEIOrallieHHs a00 HEIOTPUMAHHS CTPOKIB
moramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBigYaTh NHpo Te, IO JAeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsiE OO0 PI3HUIIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBMX NOTOKIB. barmaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 38 PAXYHOK BIAMOBIIHOTO pe3epBy, a CyMa 30UTKY BU3HAETHCS Y 3BITI IIPO CYKYITHI IOXOJIH.
SAxio aebiTopchka 3a00proBaHICTh 32 OCHOBHOO JiSUIBHICTIO € TaKa, 110 He MO)Ke OyTH IIOBEpPHYTa, BOHA
CIIMCYEThCA 3a PaxyHOK pe3epBy Ha 3HEIIHEHHS 3a OCHOBHOKO JisUIbHICTIO. [loBepHEHHs paHilie
CIIMCAHUX CYM KPEIUTYETHCS Y 3BiTi PO CYKYIHI JOXOJAW 32 PAXYHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH cripaBeMIMBOI BapTOCTI AeOITOPCHKOI 3a00pTrOBaHOCTI, IO MAIOTh MICIIe Ha 3BITHY JaTy,
TaKi 3MiHH BH3HAIOTHCA Y IPHOYTKY (30MTKY) 3BITHOTO TIEPIOTy.

JlebiTopchka 3a060proBaHICTh 32 OCHOBHOIO JiSUTBHICTIO, YMOBH SIKOI TIEPETIISTHYTI, 00IIKOBYETHCS 3a
CITPaBEIINBOIO BaPTICTIO HA OCHOBI CTPYKTYPH NEPETVISHYTUX TPONIOBUX MOTOKIB. I10TOUHY 1e6iTOPCHKY
3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKH BimcoTka DOHI OIIIHIOE 32 CyMOIO IEPBICHOTO PaxyHKY
(dakTypH, TOMY IO BIUIUB JIUCKOHTYBAHHS € HECYTTEBUM.

Y sKocTi MPaKTHYHOTO CIPOMICHHS [UISI PE3CPBYBAHHS KPEMUTHUX 30MTKIB IO ACOITOPCHKIii
3a00proBaHOCTI 32 OCHOBHOIO [isutbHiICTIO DOHI TPHIHSB pINIEHHS BHUKOPHUCTOBYBAaTH MAaTpPHYHE
3abesnedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH PesepB Bim OdWiKyBaHHX
KpenmuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200prOBAHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

@onpx 06mikOBYe iHITY ne0iTOpChKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO Ha OCHOBI
CTPYKTYPH OUiKYBaHHX T'POIIOBUX MOTOKIB.

2.4.3.] powiosi kowmu ma ix exgieaienmu

I'pomoBi komTH Ta iX €KBIBaJIEHTH BKIIOYAIOTh TOTIBKOBI KOIITH, ACNO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIZHI 1HBECTHIIii, IMEPBICHUI TEPMIiH SKUX HE TEPEBUIIYE TPHOX MICAIIB.
Cymu, BUKOPUCTAaHHS SIKHX OOMEXKEHE, BHKIIFOUAIOTHCS 31 CKIIaAy TPOIIOBHX KOIITIB MPHU MiATOTOBII
3BITY Mpo pyx rpomoBux KomTiB. CyMu, OOMEKEHHS IOMO SKAX HE JIO3BOJSAIOTH iX OOMIiHATH abo
BUKOPHCTATH JUIA PO3paxyHKy MO 3000B’S3aHHSAX HPOTATOM NPUHAWMHI JBAHAMISATH MICAIIB ITICISA
3BITHOI JaTH, BKIFOYAIOTHCS /IO CKJIAy 1HIMMX HEOOOPOTHUX aKTUBIB. [ pOIIOBI KOIITH Ta iX eKBiBaJeHTH
OOJTIKOBYIOTBCS 32 CIPaBEITUBOIO BAPTICTIO, sIKa JIOPIBHIOE IXHill HOMIHAIBHINA BapTOCTI.

2.4.4. Kpeoumopcvka 3a60p208aHicmsb 3d OCHOBHOIO OLANLHICINIO MA IHUA KDEeOUmopcobKd
3abop2osanicmo

[IpuHIMIT TOYATKOBOrO BW3HAHHSA Ta OIIHKA KPEAUTOPCHKOI 3a00prOBaHOCTI 32 OCHOBHOIO
TUSUTBHICTIO BiJTNIOBia€ TMPHUHIIMITY ITOYATKOBOT'O BH3HAHHS Ta OI[IHKK (iHAHCOBUX I1HCTPYMEHTIB.
[lepBicHa Ta mopmanblla OIIHKA MOTOYHUX 3000B’s3aHb 3IIMCHIOETHCSA 32 CIPABEIUIMBOIO BapTICTIO
BHUTPaTHHUM METOJOM 3 YypaxXyBaHHSM KOHTPAKTHHX YyMOB, HMOBIPHOCTI MOTalI€HHsS, OYiKyBaHHX
BHXIIHUX T'POIIOBUX MOTOKIB.
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dinancoBi 3000B’s3aHHS 0e3 (IKCOBAHOrO CTPOKY IMOTALIeHHS Y MOAAJIbIIOMY OONIKOBYIOTHCS 32
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

Kpenuropcrka 3a0oproBaHicTs 3a aBaHCaMH OTPUMAHHMH OL[IHIOETHCS 3a CIPABEIMBOIO BAapTICTIO,
sIKa JOPiBHIOE 1X OanaHCOBiil BApTOCTI.

[Morouny kpeauTopchKy 3a00proBaHicTh 6€3 BCTAHOBJICHOI CTaBKH BificoTka DOHJ OLIHIOE 32 CYMOIO
MEPBICHOT0 PaXyHKY (aKTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxoois

Jloxin — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KamiTany, KpiM sIK YHACHiZIOK 31iHCHEHHS! BHECKIB JIepKaTeNsIMI BUMOT JI0 BJIACHOTO KaIliTary
(11.4.68 KontientyaisHOI OCHOBH).

Bignopimno mo MC®3 Ne 15 «Jloxim Bijg JOroBOpiB 3 KIIEHTaAMM» JOXiJ - I 30UIbIICHHS
€KOHOMIYHHMX BHWT1Jl TIPOTSATOM 3BITHOTO Iepiony y (opmi HaJaxoJKeHb a00 MOKpalleHHs aKTHBIB abo
3MEHIIICHHSI 3000B’s3aHb, 110 Bele JO 30UIBIICHHS BJIACHOIO KaIliTajay, OKpIM 30UIBIICHHS BJIACHOIO
KaIliTaly, OB’ I3aHOTO 3 OTPUMaHHIM BHECKIB BiJ] YUACHHUKIB BJIACHOTO KaIliTaly.

Cy0’eKT rocroaapoBaHHs 00IKOBYE JIOTOBIP 3 KIIEHTOM, SIKHH HAJGKHUTH JI0 ChEpr 3aCTOCYBAHHS
LBOTrO CTaHAAPTY, TUIBKU TOJI, KOJIM BHKOHYIOTBCS BCI IepeiueHi aaji KpuTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIH JIOTOBIp (MTMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOKO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHs; 0) Cy0'€KT TOCIIOJapIOBAHHS MOXKE BU3HAYMTH TpaBa KOXKHOI
CTOPOHHU BIIHOCHO TOBapiB abo IMOCIYT, sKi OyIyTh MepeaaBaThCs; B) CYO'€KT IOCHOAAPIOBAHHS MOXE
BM3HAYNUTH YMOBM OIUIATH 3a ToBapu abo0 IOCHyrd, SKi OyayTh IepeaaBaTHCS; I') JOTOBIp Mae€
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, L0 PHU3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBMX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHSATHCS BHACHIZIOK JIOTOBOPY); Ta TI) IUJIKOM IMOBIpHO, IO CyO’€KT
TOCIIOAapIOBAaHHS OTPUMAa€E KOMITEHCAIlil0, Ha SKY BiH MaTHME IPaBoO B OOMiH Ha TOBapH abo MOCIYTH, SKi
OymyTh mepenmaHi kimieHTy. OIIHIOIOYH, YW JOCTaTHBRO BHCOKOK € WMOBIPHICTH OTPHMAaHHS CYMH
KOMIICHCAIlii, Cy0 €KT TOCIOAapIOBaHHS MOBUHEH PO3IJISHYTH JIMINE 3aTHICTh KIIIEHTa Ta MOr0 HaMip
BUIUTATUTH TaKy CyMYy KOMITCHCAIIi1, KOJIM HACTaHE Jac ii CTUIaTH.

JlebiTopchka 3a0OpToBaHICTh - II€ IPaBO CyO €KTa TOCHONAPIOBAaHHS Ha KOMIICHCAINIO, SKE €
O6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 6e3yMOBHUM, SKIIO IS TOTrO, MO0 HAcTana JaTa CIUIATH TakKol
KOMITeHcalii, HeoOXimHwi mmme mmuH dacy. Cy0’eKT rocmomaproBaHHS OOJIKOBYE TeOITOPCHKY
3a00oproBaHicTh BimnmoBigHo 10 MC®3 Ne 9. Ilicisa mepBicHOr0 BH3HAHHS 1e0iTOPCHKOT 3a00pPTOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-siKa pI3HUISI MDK OIIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 T1a BigNOBIOHOI BHM3HAHOI CYMH [OXOAY CJIiJ] TOAABaTH SIK BHUTPATH
(HampuKIIad, SIK 30MTOK Bill 3MEHIIICHHST KOPHCHOCTI).

Hoxonu @oHI BU3HAE 32 METOJOM HApaxyBaHHS.

Jloxin BKITIOYA€ TUTHKM BAJIOBI HAIAXOKEHHS EKOHOMIYHHX BHTIN, SKI OTPUMaHI YH IJUISATAIOTh
OTPUMAHHIO MiJIIPUEMCTBOM Ha HOT0 BIACHUH PaxXyHOK.

Sximo pe3ynmeTaT omeparlii, ska mepeadadae HaJaHHS IMOCIYT MO)Ke OyTH TOMEpEeNAHbO OIiHEHUH
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEepaIli€l0 Mae€ BU3HABATHCS [UIIXOM ITOCHIIAHHS HA TOW €Tal 3aBepIIeHOCTi
orepartii, SKUi iCHy€e Ha KiHellb 3BITHOTO Mepiomy.

BigmoBimao g0 m. 46 MC®3 Ne 15 komm (abo sK TiNBKH) 3000B’SI3aHHS IMOJ0 BUKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCTIOAAPIOBAHHS BH3HAE SK JOXiJ BiJ 3BHUAWHOI JisUTBHOCTI, CyMy IIHU OIeparii
(sKa He BKIFOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 110 € OOMEKEHUMH BiINOBiIHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 11€ 3000B’sI3aHHS 11010 BUKOHAHHSI.

@oHI BU3HAE NOXOAM, SAKUIO IX CyMy MOMKHA BH3HAYUTH 3 JOCTAaTHIM piBHEM TOYHOCTI, iCHYE
WMOBIpHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHHX BHUTOJI 1 JOTPUMAHO KOHKPETHUX KpPHTEPiiB IO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBRKAETHCS TaKOIO, L0 HE MOXKE OyTH JJOCTOBIPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHI 3000B’s3aHHSI, TIOB’s13aHi 3 peaii3alli€elo, He OyAyTh BpPEryJIbOBaHi.
Ouinku noxoxais @oHIy 0a3zyroThCsi Ha pe3yibTaTaX MHHYJIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIIB, BUJIB OIEpalliii Ta crenudiku KOKHOI YyTO/IH.

@®onJ yKIIagae KOHTPAKT 13 KIIIEHTaMH Ha yMOBAaX OIUIATH MPOTArOM KOPOTKOIO MepioAy vacy, yroau
HE HOCATh 0araTOKOMIIOHEHTHMH Xapaktep Ta POHJ He Mae mporpam JOSUIBHOCTI Ta Crenu(iyHuX
rapaHTii.
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@®oHIT MOXKE IOCTOBIPHO OLIIHUTH CyMy IOXOAY, HEBU3HAUEHOCTEH 00 OTPUMAHHS TPOLIOBHX
komTtie @oun He Mae, Tomy DOHA MPUHHAIO PIlICHHS BU3HABATU JOXiA 3a JAaTOI MiAMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Big mpopaxy (iHaHCOBHUX IHCTPYMEHTIB, IHBECTHIIIHOI HEpYXOMOCTi a00O IHIIMX AaKTHBIB
BU3HAETHCS Yy MPUOYTKY a00 30UTKY B pa3i 3a10BOJICHHS BCiX HABEJCHUX Jalli YMOB:

a) ®oHj nepenaB MOKYIILEBI CYTTEBI pU3MKU 1 BUHATOPOJM, TIOB’sI3aHi 3 BIIACHICTIO Ha (iHAHCOBUI
THCTPYMEHT, IHBECTULIIHY HEPYXOMicTh a0 1HIII aKTHUBU;

0) 3a DoHAOM HE 3aJHIIAECTHCS aHi MOJablla y4acTh YIPABIIHCHKOrO TepcoHany y Qopmi, sika
3a3BMYail TIOB’si3aHa 3 BOJOMAIHHSAM, aHi e(EeKTUBHUA KOHTPOJIb 3a MPOAAHUMH (IHAHCOBUMHU
THCTpYMEHTaMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMy JIOXO/Y MOXKHA JIOCTOBIPHO OILIIHUTH;

') UMOBIpHO, 1110 10 DoHAY HaAIHYTh CKOHOMIUHI BUTO/IM, TTOB’A3aHi 3 OIepaIli€to;

1) BUTpaTH, siki Oyim abo OyayTh MMOHECEeH] y 3B sI3KY 3 OIepalli€to, MOKHa JIOCTOBIPHO OIIHUTH.

Joxin BU3HAETBCS y 3BiTI Mpo MPUOYTKHM Ta 30MTKHA 332 YMOBH BiAMOBIIHOCTI BU3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS 10X0O/MY BiIOYBAETHCS OIHOYACHO 3 BUSHAHHSAM 30UIbIIIEHHS aKTUBIB 200
3MEHIIIEHHS 3000B’13aHb.

JlMBiieH 11 BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO TIPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6.Busnanns eumpam

Butpatit — 11¢ 3MeHIIIEHHST aKTHUBIB a00 30UIbIICHHS 3000B's13aHb, HACIIAKOM SIKOTO € 3MCHIIICHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACIIOK 31HCHEHHST PO3MOALTY JepKaTessIM BUMOT JI0 BIIACHOTO KaITiTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

Butpatu BH3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKK 32 YMOBH BiJIIOBIIHOCTI BU3HAYEHHIO Ta
OTHOYACHO 3 BU3HAHHSM 301IbIIEHHS 30008’ s13aHb 200 3MEHIIICHHS aKTHBIB.

Butpatn HeraHO BHU3HAIOTHCS Y 3BITI MpO MPHOYTKH Ta 30MTKH, KON BUIATKA HE HAIAIOThH
MaiOyTHIX EKOHOMIUYHHX BHTiI ab0 TOAI Ta TI€I0 MIpOI0, SKOK MaiOyTHI €KOHOMIYHI BHUTOAM HE
BIJIIOB1Ial0Th a00 IMEPECTaIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

Butpatu BU3HAIOTHCSA Yy 3BiTI PO NMPHOYTKHA Ta 30MTKH TaKOXK y TUX BHUMAJKaX, KOJIM BHHHKAIOTH
3000B’s13aHHA 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3KYy 3 OTpPHUMaHHSAM JO0XOXy, BH3HAIOTBCS Yy TOMY JK Iepiofi, 1o i
BIIIIOBIIHI JOXOIH.

ButpaTtn 3a mosmkamu, sKi HE € 4acTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTai3ylIOThCA SK
gacTHHA COOIBApTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH mepiony. PoH[ KammiTaailye BUTPATH HA MTO3UKH,
sKi Oe3lmocepeIHhO BIMHOCATBCA 10 TNpuAOaHHS, OymiBHUITBA a00 BHPOOHHITBA KBaMi()iKOBAaHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'O AKTHBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

dinaHCOBI I0XOAM Ta BUTPATH BKIIIOYAIOTH MPOIICHTHI JOXOAW Ta BUTPATH 33 MMO3UKOBUMH KOIITAMH,
30MUTKH Bill TOCTPOKOBOT'O TOTAMIEHHS KPEIWTIB, MPOIEHTHI TOXOAW Bil BKJIAIEHUX KOINTIB, JOXIiJ Bill
BUHUKHEHHS (piHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKH BiJl KYpCOBUX Di3HUIB 32 (DiHAHCOBOIO
TISTTBHICTIO.

[MporeHTHI DOX0AM BH3HAIOTHCSA MO Mipi IX HapaxyBaHHS 3 ypaxyBaHHSIM €()EKTHBHOI JOXOIHOCTI
aKTHBY.

2.4.8.ITooamok na npubymox

@®oH/ HE € TUIATHUKOM ITOJIATKy Ha MpUOYTOK Ha 3arallbHUX ITiJCTaBax, , BimmoBimHO 1o 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUIBHSIOTHCS Bijl ONOJATKYBAaHHS KOIUTH CIIIBHOTO IHBECTYBAaHHS, a caMe: KOLITH,
BHECEHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO ()OHIY, KOIUTH Ta IHIII aKTUBH, 3aJlyuyeHi BiJ YYaCHUKIB
IHCTUTYTY CHIUIBHOT'O 1HBECTYBaHHsI, TOXO/AU BiX 3/iHCHEHHS olepaliil 3 aKTHBaMHU IHCTUTYTY CIILIBHOTO
iHBECTYBaHHS, JI0XO/IM, HAPAXOBaHi 3a AKTUBAaMH iHCTUTYTY CIUJIBHOTO 1HBECTYBaHHS, Ta 1HIIII JOXOH Bif
JISTIBHOCTI 1HCTUTYTY CIUIBHOTO 1HBECTYBaHHS (BiZCOTKU 3a MO3MKAaMHU, OPEHIHI (JIi3MHIOBi) mjaTexi,
POSUITI TOILIO).
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2.4.9.006nix06i noaimuku w000 3abesneyenb

3abe3neyeHHs BH3HAIOTHCH, Koiaum QDOHI Mae TemepimHiO 3a00proBaHicTh (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI NOAil, iCHye WMOBIpHiCTH (TOOTO Oiibllle MOXIHWBO, HIXK
HEMOXXJIMBO), IO TOTamieHHs 3000B'I3aHHS BUMaraTHMe BHOYTTA PecypciB, KOTpi BTUIIOIOTH y co0i
€KOHOMIYHI BUTO/IU, 1 MOXKHA JOCTOBIPHO OLIHUTH CyMy 3000B'SI3aHHSI.

2.4.10./uchopmayisa npo 3minu 6 0OAIKOSUX ROJTMUKAX

®dong obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH IMOCTIAOBHO JUIS MOMIOHMX oOmepallii, 1HIIHX
moxnii abo ymoB, sikio MC®3 KOHKpPEeTHO HEe BUMarae a0o He J03BOJII€ BH3HAUCHHS KAaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHHMHU.

Oo6:ikoBa nonitnka @oHay 3a nepiox, mo 3akinuayerses 31 rpyans 2023 poky, Binnosigae o0miKoBii
MOJITHII, KA 3aCTOCOBYBAJach B MONEPETHBLOMY 3BITHOMY IEPioIi.

OO6xikoBa TMOJNITHKA MIOA0 TOAAJIBINOI OLIHKK (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIJIIIOBITHUX PO3JILIaX 00JIIKOBOT MOITHKH.

3. Icmommni 0OIK08T CYOIHCEHHA, OYIHHI SHAUESHHS INA NPUNY W EHHS
3.1.06xixo086i noaimuxu, pozpobaeni 3a giocymuocmi npamux Hopm MCD3

SAxmo Hemae MC®3, skl KOHKPETHO 3aCTOCOBYETBHCS O orepalii, iHmoi moxaii abo yMOBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKAM YHHOM, 100 iH(hopMallis Oylia JOpEYHOo Ui MOTPed KOPUCTYBAYIB JIJIsl IPUAHSITTS! EKOHOMIYHUX
pillleHb Ta JIOCTOBIPHOO, Y TOMY 3Ha4eHHi, 0 )iHAHCOBA 3BITHICTh:

- rmogae JA0CToBipHO (piHaHCOBWI cTaH, (DiHAHCOBI PE3YNBTATH MiSUTBHOCTI Ta TPOIIOBI ITOTOKH
®donny;

- BimoOparkae €KOHOMIUHY CYTHICTh OIeEpaIliid, IHIMUX MOAIH ab0 yMOB, a HE JIHMIIC FOPUTUIHY
(opmy;

- € HEUTPaIIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € TIOBHOIO B YCiX CyTTEBUX acHeKTax.

Ilix gac 3mificHeHHs CyDKEHHS KepiBHUIITBO DOHIY MOCHIAETHCA Ha TMPUWHATHICTh HABEACHUX JaTi
JDKEpeT Ta BPaXxOBYeE iX HU3XIAHOMY TTOPSAKY:

- Bumoru B MC®3, y SKHX 11eThCs PO MOI0HI Ta OB’ A3aH1 3 HIMU IUTAHHS;

- BU3HAYEHHS, KPUTEPii BUBHAHHA Ta KOHIIEMIIi OI[IHKW aKTHBIB, 3000B’s3aHb, TOXOAIB Ta BUTPAT Y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig wac 3nificHEHHS CyMKEHHS YIPaBIiHCHKUN IEePCOHAN BPAaxOBYE HAWOCTAHHINII ITOIOXKEHHS
IHIIMX Opra”iB, MmO pPO3POOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $AKI 3aCTOCOBYIOTH MOMIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpoQeciifHy IiTepaTypy 3 OONIKYy Ta
MIPUIAHSATI TalTy3eBi MPAKTUKH, TI€I0 MIpOIO, KO0 BOHU HE CyIlepedaTs BUIe3a3HAYeH UM JKEpeTaM.

3.2.0uinku, cyoxcenHs ma NPUnYueHHs

[TigroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bin ympaBiIiHCHKOTO TIepcoHATy (opMyBaHHS
NEBHUX Cy/DKEHb, OIIIHOK Ta MHpPUITYIICHb, SIKi BIUIMBAIOTh Ha BHKOPHCTAHHS TPHHIMIIB OOJIIKOBOT
MIOJIITUKH, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB Ta BUTpAT, fAKi BiMOOpa’keHi B 3BITHOCTI.
VYnpaBaiHCBKMI NEpPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHSA AKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’s3aHb IPH IMArOTOBII (hiHAHCOBOI 3BITHOCTI
BignoBigHo 10 BuMor MC®3. Ouinky Ta 1MOB’S3aHi 3 HUMH NPUITYILEHHS I'PYHTYIOTHCSI HA iICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(OpMYIOTH OCHOBY IS CY/PKEHB 11010 0aIaHCOBOT BAPTOCTI aKTHBI Ta 3000B’I3aHb, KA HE € OYEBUIHOIO
3 iHmmx xepen. [lomyieHHs i 3po0ieHi Ha X OCHOBI TOIEPEIHI OIIHKU MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiAHOCTI 1X 3MiHU. 3MiHH B OI[IHKaX BHU3HAIOTHCS B TOMY 3BITHOMY TEPiOJi, KOJIH IIi OI[IHKH
Oynu MeperniaHyTi, 1 B yCiX HACTYMHHUX Iepiofax, BUKIMKAHUX 3a3HAUYEHHMH 3MiHaMu. YTIPaBIiHCHKUN
MepcoHaN 3IIMCHIOE OLIHKY Ta BiOOpa)KEHHs AaKTHBIB Ta 3000B’s3aHb TaKUM YHHOM, 1100 HE
MEPEeHOCUTH HasiBHI (piHAHCOBI PU3MKH, SIKI MOTEHLIHHO 3arpoXKyloTh (PiHAHCOBOMY CTaHy, Ha HACTYIIHI
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3BiTHI mepiogu. AKTUBU i 3000B’si3aHHST DOHAY MEPBICHO OLIHIOIOTHCA M 4Yac iX NpUAOAHHS YU
BUHUKHEHHS Ta B TOAAJBIIOMY OIIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KiHEUb 3BITHOTO POKY
BigmoBigHo 1m0 BuMor MC®3. Indopmamis mpo cyTTeBi chepy HEBH3HAYCHOCTI OLIHOK 1 KIIIOYOBI
CYKEHHS ITPY BUKOPHUCTaHHI OOJIIKOBOT MOJIITUKK MPEACTABIICH] JaTi.

3.3.3acanvui cyoorcens wooo cnpaseonusol 6apmocmi akmuesie ma 30008 's13aHb

OriHka CIpaBeIMBOI BapTOCTI AKTHBIB Ta 3000B’s3aHb IPYHTYETbCS Ha CY/PKCHHSIX IIOJO
nependavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Ouinka
CIPaBEUIMBOI BAPTOCTI».

OriHka cCrpaBeIIMBOI BapTOCTI - II€ OIlIHKA KOHKPETHOrO aKTUBY abo0 3000B's3aHHs. Tomy,
OI[IHIOIOYH CIIPAaBEUIMBY BapTICTh, CYO'€KT rOCHOJAPIOBAHHS Mae OpaTH JO yBard Ti XapaKTEpUCTUKU
aKkTHUBY a00 3000B's3aHHA, SKi YYaCHUKH PUHKY B3sUIM O JI0 yBard, BU3HAYAIOUM I[IHY aKTHBY a0o
3000B's13aHHS Ha JIATY OLIHKHU. [0 TaKMX XapaKTEepUCTUK HAJISKATh, HATIPUKIIA, TaKi:

a) CTaH Ta Miclle pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, AKII0 BOHU €, Ha POoJiak 400 BUKOPUCTAHHS aKTUBY.

OriHka CcHpaBeUIMBOI BapTOCTI MPHUIyCKAe, II0 aKTHB a00 3000B'SI3aHHSA OOMIHIOETHCS MIXK
YYaCHHKaMH PUHKY Y 3BHYAiHIN Omeparlii mpoJiaxy akTHBY a0o Iepeaadi 3000B's13aHHS Ha JaTy OIIHKH
3a TIOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHKa clipaBeIMBOI BAPTOCTI» BU3HAYAE CIIPABEIUIMBY BapTICTh SK IIiHY, sika Oyya 0
OTpUMaHa 3a MpojiaXk akTUBY, ab0 cIIaueHa 3a mepenady 3000B'sS3aHHA y 3BUYANHIN omeparii Mix
YYaCHHKAaMH PUHKY Ha J]ATy OIiHKH.

OriHka CcrpaBeIMBOI BapTOCTI MPUIYCKAe, IO aKTHB a00 3000B's3aHHS OOMIHIOETHCS MIiXK
YYaCHUKaMH PHHKY y 3BHYAMHIN omeparrii mpomaxy akTuBy abo mepenadi 3000B's13aHHSA HA JaTy OILIHKH
3a IOTOYHUX PUHKOBUX YMOB.

OrmiHka CHopaBemIuBOi BapTOCTI TPHUIyCKae, IO Omepamis MpoJaxy akTUBY abo mepemadi
3000B's13aHHSI BiTOyBa€eTHCSA 200

a) Ha OCHOBHOMY PHUHKY IS IIbOTO aKTUBY a00 3000B's13aHHS; 260

0) 3a BIiACYTHOCTI OCHOBHOTO PHHKY - Ha HAaWCIPUATIMBINIOMY PHWHKY JJIsS IIBOTO aKTHBY abo
3000B's13aHHA.

CrpaBemrBa BapTIiCTh - 1€ IIiHA, ska Oyna 6 oTpuMaHa 3a MPoJaXk aKTUBY a0 CIUTadeHa 3a mepeaady
3000B's13aHHS Y 3BUYAHIN orepailii Ha OCHOBHOMY (200 HalCIpUATINBIIIOMY) PUHKY Ha JaTy OIIHKH 3a
MIOTOYHUX PUHKOBHX YMOB (TOOTO BHXimHA IIiHA), HE3AJEKHO Bil TOTO, UM CHOCTEPIraeThcs Taka IliHA
0e3rnocepeqHbo, UM OIiHEHA 32 JOIIOMOTOI0 1HIIIOI'0 METOAY OIIHIOBAHHSL.

Orminka crapaBeTHBOI BapTOCTI Tepemnbadae, mo ¢inancoBe abo HediHaHCOBEe 3000B's13aHHSI 200
BIIACHHUM IHCTPYMEHT KamiTainy cy0'€kTa TocrmoJapioBaHHS (HApWKIAA, YaCTKH y4acTi y BIIACHOMY
KaIriTaji, BUITYIIEH] SK KOMIIEHCAIlis IpHu 00'€JHaHHI Oi3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemaua 3000B's3aHHS a00 BIIACHOTO IHCTPYMEHTY KamiTally Cy0'€eKTa TOCIOAAapIOBAHHS
nependadae Take:

a) 3000B's3aHHS JMIIATUMETHCSA HEMOTallleHNM 1 CTOpOHA-yYacCHHK pPUHKY, sKiii Oyme 3aiiicHeHO
nepenady, MOBHHHA Oyjie BUKOHATH Iie 3000B's13aHHA. 3000B's13aHHS HE Oy/ie moraimieHe 3 KOHTPareHToM
a0o0 IHIITUM YMHOM Ha JaTy OIIHKH.

0) BiacHWU IHCTPYMEHT KamiTally Cy0'€KTa TOCIOJaprOBaHHS JHIIATHMEThCS HEMOorameHuM, i
CTOpOHa, SIKi BiH TEpeAacThCsl, - YYACHUK PUHKY - mepebepe Ha cebe mpaBa Ta OOOB'S3KH, TOB'A3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM TIOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTocyBaHHS METOJy OIIHKH BapTOCTI - BU3HAYHTHU I[iHY, 3a KO BinOynacs O 3BHUYaiiHa
omeparisi NMpoAaXy akTHUBY 4Yd IepeAadi 3000B'I3aHHS MK YJacCHHUKaMHM DUHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHYIOTH TpH MIMPOKO 3aCTOCOBYBaHI METOMU OIIHKK BAPTOCTi, TaKi SIK PUHKOBUH MiJX 1], BATPATHUN
OIOXia Ta JOXIQHUNA Miaxif.

3 MEeTOI0 MiJABHUILIEHHS 31CTABHOCTI OLIIHOK CIIPaBeJIMBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMU PO3KPHUTTS
iHpopmanii MC®D3 Ne 13 g Takux LUIEH BCTAHOBIIOE i€papxil0 CIPaBEAJIMBOI BapTOCTi, Yy SKid
nependadeHo TpHU PIBHSA BXiAHUX JAAHUX Ui METOAIB OLIHKM BapTOCTi, IO BHUKOPUCTOBYIOTHCA MJIS
OL[IHKH CIpaBeUIMBOI BapTOCTi. lepapxis crnpaBeInBOI BapTOCTI BCTAHOBIIIOE HAWBUILIUN NPIOPUTET AJIS
LiH KOTUPYBaHHS (HECKOPHIOBaHMX) HAa AaKTUBHMX PUHKaX Ha 1IEHTUYHI aKTUBH a0o0 3000B'sI3aHHA
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(BximHi mani 1-ro piBHA) Ta HAWHIKYAN NPIOPUTET U 3aKPUTHX BXITHUX JaHUX (BXigHI JaHi 3-TO
piBHS).

Bxigni gani 1-ro piBHA - 1€ HiHKW KOTUPYBaHHs (HECKOPUTOBaHi) HA aKTUBHUX PUHKAaX Ha 1ACHTHYHI
akTHBH a00 3000B'sI3aHHSA, 10 SKUX CYO'€KT rOCIOAAPIOBAaHHA MOXKE MaTd JOCTYN Ha AaTy omiHkd. Llina
KOTHPYBaHHS HA aKTUBHOMY PHHKY € HaWHAJIMHIIIAM CBITYEHHSIM CIIPaBEAIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOpWUTYBaHHS MJS OLIHKK CIPaBEAJIMBOI BAapTOCTi, OKPIM CHTYalil,
BH3HaueHUX y naparpadi 79.

Bxigni mani 2-ro piBHSA - Ie BXiqHi JaHi (OKpIM IliH KOTHPYBaHHS, BiIHECEHHX 1O 1-ro piBH#A), sSKi
MOXHa CIOCTepiraTH Ui aKTHBY 4Yd 3000B'si3aHHS, MpAMO abo omocepenkoBaHo. Skmio aktuB abo
3000B'sI3aHHA Ma€ BU3HAUYCHWH (KOHTPAaKTHHM) CTPOK, TO BXifHI JaHi 2-ro piBHA IMOBHHHI OyTH
BIIKPUTHMH POTITOM MPAKTUYHO BCHOI'O CTPOKY IbOTO aKTUBY UM 3000B'si3aHHA. J0 BXiTHUX JaHUX 2-
T'0 PIBHS HAJISKATh:

a) I[iHM KOTUPYBaHHS Ha MOJIOHI aKTUBU YM 3000B'13aHHS HA aKTUBHUX PUHKAX;

0) IiHM KOTUPYBaHHS Ha iJeHTM4YHI a00 MOMIOHI aKTUBU YW 3000B'SI3aHHS HA PHUHKAX, SKi HE €
AKTUBHUMH;

B) BXIiJIHI JaHi, OKpiM I[iH KOTHPYBaHHS, sSIKi MOXXKHA CIIOCTEpiraTd Jisi aKTHBY 4YM 3000B'SI3aHHS,
HaTpUKIA];

- CTaBKM BIJICOTKA Ta KPHUBI JIOXIJHOCTI, IO CIIOCTEPIraloThCsd Ha 3BUYAWHUX IHTEPBaJIaX
KOTHPYBaHHS;

- IOITyCTUMa 3MIHHICTb;

- KpEIUTHI CIpesu.

r) BXIJHI AaHi, DIATBEPIKEHI PUHKOM.

Bxigni gani 3-ro piBHA - 1€ BXiAHI JaHi /U1 aKTHBY YU 3000B'I3aHHS, SKMX HEMA€E y BIAKPUTOMY
JMOCTyMi. 3aKpUTI BXIiOHI JaHl CJiJi BUKOPHCTOBYBAaTH JUIsl OI[IHKKA CIPAaBEUIMBOI BapTOCTI, SKIIO
BINOBIIHUX BIIKPUTHX JaHUX HEMAeE, M0 IMepeadadaeTbes B CHUTyAIlisiX, KOJU MisUIbHICTH PHHKY JJIs
akTHBY a00 3000B's13aHHS Ha ATy OLIHKKA He3HA4Ha, a0o i1 B3araji HeMae.

MeTtonu OIMIHKA 3aCTOCOBYIOTHCS TIOCIITOBHO.

YpaBimiHCBEKHM TEpCOHANl 3MIACHIOE BHUKIIOYHO OINIHKA CIPaBEJIMBOI BapTOCTI AaKTUBIB Ta
3000B’s13aHb, sKi BUMararoThcst MCBO Ne 13, Ha KiHEITh KOXKHOTO 3BITHOTO TIEPiOTy.

HasiBHiCTh IOpEYHHX BXIAHHMX JAaHUX Ta IXHS BIJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOID
BIITOBITHUX METOMIB OITIHKA BapTocTi. Tak, BUXOASYM 3 OCOOTMBOCTEHM IHCTPYMEHTIB KalliTamy, SKi
3HAXOMATHCS y CKIami akTuBiB POHMY, IMiJ Yac BH3HAYCHHS IX CIPABEUIMBOI BaApPTOCTI B OCHOBHOMY
OyIyTh BUKOPHUCTOBYBATHCS BXiJHI JaHi 3-TO piBHA i€papXii.

3.4.0yinku ghinancosux incmpymenmis

®onp Bu3Hae QiHaHCOBHH akTHB a00 (piHaHCOBE 3000B'sI3aHHS Y 3BITi Mo (DiHAHCOBHUU CTaH TOMI i
JWIe TOMi, KOMHM Cy0'€KT TOCHOAApIOBAHHS CTA€ CTOPOHOIO KOHTPAKTHHX IIOJIOKEHb OO0 IIHOTO
IHCTpyMEHTa.

Bignmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIANOBIAHUX BUMAAKAX, MPUIHHEHHS BU3HAHHS
3BUYAHOTO MPUAOAHHS a00 Mpoaaxy (piHAHCOBHX aKTHBIB 3MIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOIIKY 3a
JaTorO oreparii abo 00Ky 3a 1aToro po3paxyHkiB. PoH/ 0Opana MEeTo ] BU3HAHHS 3a TATOO OIepalii.

CrpaBemriBa BapTiCTh IHBECTHINN, MO0 aKTUBHO OOEPTAIOTHCS HA OPraHi3oBaHUX (IHAHCOBUX
pUHKaX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmMX BHUMAAKax OLIHKA CHpPaBEAJIMBOI BAPTOCTI TPYHTYETHCS HA CYDKEHHAX IOAO
nependavyyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyaIlii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHmuUX (akTopiB 3 BpaxyBaHHIM BUMOr MC®3 Ne 13 «Ouinka
CIIPaBELIIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosimao 10 m.4 MC®3 Ne 9 ®onp knacudikye ¢GiHAaHCOBI aKTHBH AK TakKi, MO OI[IHIOIOTHCS Y
nosanpioMy abo 3a aMOPTH30BAHOK COOIBApTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X
TaKUX YHHHHUKIB:

a) Mozeni 6i3Hecy cy0'ekTa rocogaploBaHHs Ul YIPaBIiHHA (iHAHCOBUMH aKTUBAMHU; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX T'POLIOBUX IMOTOKIB (hiHAHCOBOI'O aKTHBY.
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diHaHCOBUII aKTUB OLIHIOIOTH 38 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIO BHKOHYIOTHCS OOMABI Taki
YMOBH:

a) aKTUB YTPUMYIOTb B Mojenmi Oi3Hecy, MeTa SKOoi - YTpUMYBaHHs aKTHBIB 3aaisl 30MpaHHS
KOHTPAaKTHUX T'POLIOBUX MOTOKIB;

0) KOHTpakTHI YMOBHM (HiHAHCOBOTO aKTHUBY TependavaroTh y MEBHI JaTH HAaIXOHKEHHS TPOLIOBHX
MTOTOKIB, SKI € JIUIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HENOTallleHy OCHOBHY CyMY.

B ycix iHmmx Bunaakax (iHaHCOBUI aKTUB OL[IHIOIOTH 32 CIIPAaBENIMBOIO BAPTICTIO 3 BiIOOpaKEHHIM
pe3yabTaTy IEPEOLIHKH Y CKIIaJi MPUOYTKY a00 30UTKY.

[HCcTpyMeHTH Kamitally - 1e OyIb-sIKi KOHTPAKTH, sIKi 3aCBiUyIOTh 3aJIMIIKOBY YacTKy B aKTHBaX
cy0’€KTa rOCIOIapIOBaHHS TiCIsl BUpaxXyBaHHS BCiX HOro 3000B’sI3aHb.

Jo iHCTpyMEHTIB KamiTaxy BiTHOCSTBCS akiii Ta mai (4acTKM) roCroAapChbKUX TOBAPUCTB.

[HCTpyMeEHTH KamiTary BU3HAIOTHCS Y 3BiTi po (iHaHCOBUII cTaH ToAi 1 uiie Tofi, koinu DoHp cTae
CTOPOHOKO KOHTPAKTHUX IOJIOKEHb 11010 IIUX IHCTPYMEHTIB.

[NepBicHa oIliHKa IHCTPYMEHTIB KaIliTary 3AiHCHIOETHCS 3a TX CIIPaBEIIMBOIO BAPTICTIO, sIKa 3a3BHYal
JIOPIBHIOE IIiHI omepallii, y Xo/i skoi OyB oTpuMaHuii akTuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
omepanii (mpumOaHHS) HE BIANOBINAE CIPaBEUIMBIA BapTOCTI NPUAOAHWX IHCTPYMEHTIB Kamitany,
PI3HUIISI BUBHAETHCS SIK MPHOYTOK (30MTOK) NP MEPBICHOMY BU3HAHHI.

Butpatn Ha npuj0aHHs IHCTPYMEHTIB KaliTaly BU3HAIOTHCS BUTpATaMH NEPIOAy i HE BKIIOYAOTHCS
JI0 TIEpBICHOI CIpaBe/IIMBOT BAPTOCTI IHCTPYMEHTIB KaIliTamy.

[Nomanpia OIiHKA IHCTPYMEHTIB KamiTayly 3IIHCHIOEThCS 3a CHPaBEUIMBOI BapTICTIO HAa JaTy
OL[IHKH.

PunkoBa BapTicTh HanexxHUX DOHJY IHCTPYMEHTIB KamiTany OIIHIOETHCS 3a O(iliiHUM OipKOBUM
KypcOM oprasizaTopa TOPTiB Ha JaTy OLIHKK. SIKIO IHCTPYMEHTH KalliTaly MarTh O0Ir OLIBII SIK Ha
OJITHOMY OpTaHi3aTopi TOPTiBIIi, TO Il YaC PO3PAXYHKY BAPTOCTI aKTHBIB TaKi IHCTPYMEHTH OI[IHIOIOTHCS
3a KypcoM Ha OCHOBHOMY DPWHKY JUIsl I[bOrO IHCTPYMEHTY KamiTany abo, 3a BIJICYTHOCTI OCHOBHOT'O
PYHKY, Ha HaWCIPHUATIMBINIOMY PHUHKY Ui Hbhoro. OIliHKa IHCTPYMEHTIB KaIliTaiy, IO BXOISATH IO
CKJIaJy aKTHBIB Ta IepeOyBaroTh y Oip)KOBOMY CIHCKY OpraHi3aTopa TOPTIiBJi i IIPH IbOMY HE MAarOTh
BHU3HAYCHOT0 OIp’KOBOTO KypCy Ha JaTy OIIHKH, 3MIMCHIOETHCS 32 OCTAaHHBHOIO OaJTaHCOBOIO BapTICTIO.
Skmo € migctaBM BBaKaTH, IO OajaHCOBa BapTICTh CYTTEBO BIAPIZHAETHCS Bill CIPaBEIUIUBOIL,
CIIpaBeIINBa BApTICTh BU3HAYAETHCS 32 METOAMKOIO, BU3HAUCHOIO OCO0OOI0, IO 3MIMCHIOE YIIPaBIIHHS
aktBamMu DOHIY BIMMOBIIHO IO MPUHHATOI 0OJIIKOBOI MOMITHKHA. BiIXUICHHS MOXYTb OyTH 3yMOBJICHI
3HAYHUMH 3MiHaMHd Yy (DIHAHCOBOMY CTaHI €MITeHTa Ta/ab0 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SIKHX
eMITEeHT IPOBAANTD JisUTEHICTH, a TAKOXK 3MIHAMH Y KOH FOHKTYpi ()OHOBOTO PHUHKY.

CrpaBemmBa BapTiCTh IHCTPYMEHTIB KamliTady, IO OOEpTaloThCsd Ha OPraHi30BaHMX pPUHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB oQiIiitHIM Oip)KOBUM KypcoM, IO CKIABCS Ha
naty ominku (1-i piBeHs iepapxii).

CrpaBemmBa BapTiCTh IHCTPYMEHTY KalliTally, IIOJO SIKOTO HE BCTAaHOBJIEHHWU OIip»KOBUH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepel OpraHi3aTOpiB TOPTiB KPAaIIOK0 LIHOI KYITIBII TAKOTO 1HCTPYMEHTY
Ha JaTy OMIHKHK a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJISKHUM OIIHIOBAYEM, SKIIO aKTYalIbHICTH TaKOl
ouinku He ripma 3a 30 kanengapHux qHIB (1-i piBeHb i€papxii).

CrpaBemiiBa BapTiCTh IHCTPYMEHTY KamiTanmy, BHU3Ha4deHa 3a |-M piBHeM iepapxii, Hapmami
Ha3uBaeThCs "pHHKOBa BapTicTh". CIipaBeminBa BapTICTh IHCTPYMEHTIB KamiTally, IIO mepedyBaroTh Y
0ip>KOBHX CITHCKAX OPTaHi3aTOPIiB TOPTIBIIi Ta BapTICTh SKUX HA /ATy OLIHKHA HE MOXKe OyTH BU3HAUYEHA SK
PUHKOBa, ale pUHKOBa BapTIiCTh BH3HAYEHA Ha ATy, IO TEpeaye NaTi OIiHKK He Ourblie HiX Ha 365
THIB, TIOPIBHIOE OCTaHHIN PUHKOBIM BapTOCTi (2-i piBeHB iepapxii).

OmiHka IHCTPYMEHTIB KaIliTally, III0 HE BKJIFOUEHI 10 Oip>KOBHX CIMCKIB OpraHi3aTopiB TOPrisii, abo
Yy BUNAJKY BiJICYTHOCTI PMHKOBOi BapToCTi 3a ocraHHi 365 nuiB (3-i piBeHb iepapxii), 3IiHCHIOETbCS
BIJIMOBITHO JIO I[iHM BUKYIy, BCTAHOBJICHOI PIIIEHHSM 3arallbHUX 300piB aKIliOHEepiB/y4acHUKIB TaKOTO
eMITeHTY/TOBapUCTBA.

VY BUmanxy, KOAM Ui TaKOro IHCTPYMEHTY KamiTaldy HE BCTAHOBJICHA I[iHA BUKYIy, HOrO OLIiHKa
MOXKE 3/IIiICHIOBATUCS HE3aJICKHUM OIL[IHIOBAa4YeM, SKIIO y4acTb DOHIYy B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbuie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Tta Oinbplie Bix 3arajibHOIO
yrcToi BaprocTi akTuBiB PoHxmy. [Ipyu npoMy BHTpaTH HA MPOBEICHHS HE3aJISKHOI OLIHKKA HE NMOBHHHI
MEpEeBUILYBaTH OYIKyBaHi BHTOAM JUIi JOCTOBIPHOTO TIPEICTAaBICHHS CIPAaBEIJIUBOI BapTOCTI
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM [jsl 3ajJydeHHS HE3aJeXHOro OL[iHIOBaya HE BHUKOHYIOTHCS, TO
CrpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKH JOPIBHIOE OaJaHCOBil BapTOCTI.
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Jns Bu3HAUGHHSA CHpaBeUIMBOI BapTOCTI THX I1HCTPYMEHTIB KamiTamy, INOJAO SKUX BiJCYTHS
iHpoOpMaIis MpO PUHKOBI LiHU i3 30BHILIHIX JHKEped, BUKOPUCTOBYIOTHCS TaKi METOAMKH OLIHKH, SIK
MOJIeTIb TUCKOHTYBAHHS T'POLIOBUX IMOTOKIB, OLIHOYHI MOJENi, MO 0a3yroTbcs Ha JaHUX MPO OCTaHHI
yroau, 3AiMCHEHI MK HENOB’S3aHHMH CTOpOHAMH, Ta aHaii3 (QiHaHcoBoi iH(popmauii mpo 00’ €KTH
iHBECTYBaHHs, aHAJTITUYHI MPOLEAYPH MO OLIHII Oe3MepepBHOCTI IisUTBHOCTI 00’ €KTIB iHBECTYBaHHS,
3pO0JICHI YIPABJIIHCBKAM IEPCOHAJIIOM IMX MIANPUEMCTB, IMOPIBHSHHS BapTOCTI AaKTUBIB IHUX
MIANPUEMCTE Ha IOYATOK Ta KiHEIb 3BITHOrO mepiogy. Lli METOAMKH BUKOPHCTOBYE IS OLIHKH
CHpaBeIUIMBOI BapTOCTiI YIIOBHOBAXEHOI 0c000r0 DOHAY, SKIIO € MiJCTaBH BBAXKATH, IO OalaHCOBA
BapTICTh CYTTEBO BiIPI3HAETHCA Bil CHpaBEMIMBOI BapTOCTi. BimxwuieHHs MOXyTh OyTH 3yMOBIEHI
3HaYHUMU 3MiHaMH y (piHAaHCOBOMY CTaHi eMiTeHTa KOPIOPAaTUBHHUX MpaB Ta/ab0 3MiHAMH KOH FOHKTYPH
PUHKIB, Ha SKUX EMITEHT 3/[IICHIOE CBOI IiSUILHICTh, & TAKOXK 3MIiHAMHU y KOH IOHKTYpI (POHIOBOTO
PHHKY. SIKIIIO TakWX MiICTaB HE BUSBICHO, Ta BapTICTh aKTHBIB 00’€KTIB IHBECTYBaHHs Ha MOYATOK Ta
KIHEIlb 3BITHOTO TMEpioAy 3MEHIIWIach He Outblie HiK Ha 10 BIACOTKIB, TO € MIJICTaBH BBaXXaTH
CTpaBeIUIMBY BapTICTh JIAHUX IHCTPYMEHTIB KaIliTany Ha piBHI 0ajJaHCOBOI BapTOCTI.

[pu upomy, 3rigao n. 89 MC®3 Ne 13 Cy0'exT rocnogaproBaHHs Mae cOpMyBaTH 3aKpHUTI BXiTHI
JlaHl, KOPUCTYIOUHCh HAMKpaIow iH(OpMAIli€r0, HASBHOK 3a JAHUX OOCTaBUH, SIKA MOXKE BKIIIOYATH
BJIACHI JaHi cy0’eKkTa TocrojapioBaHHs. Y Tpoiieci (GopMyBaHHS 3aKpUTHX BXiJHUX JTaHUX CyO'€KT
rOCHOJIaPIOBAaHHS MOXKE PO3MOYaTH 31 CBOIX BJACHUX JaHWX, ajie¢ BIH MAa€ CKOPUIYBAaTH daHi, SKIIO
JOCTYITHA Y PO3YMHHUX MeXax iH(opmarllis CBilYUTh MO Te, IO iHIII YYaCHUKU PUHKY BUKOPHCTAIH O
iHIm gaHi abo 00'€KT TOCTOJaprOBaHHS Ma€ MIOCh OCOOJMBE, YOro HEMa€ y IHIMMX yYaCHUKIB PUHKY
(Hampukiaa, mpUTaMaHHy cyO0'€eKTOBI TocmojaproBaHHs cuHepriio). CyO0'€eKTOBI rocrmopaproBaHHSI HE
MOTPIOHO JIOKJIAZIATH BHUYEPITHUX 3YCHIb, MO0 OTpUMATH iH(OPMAIII0 PO NPUIYIICHHS YYaCHUKIB
puHKy. Ilpore, cy0'eKT TOCIOJapOBaHHS Ma€ B3STH JO YBaru BCIO 1H(QOpMAIIO MPO MPUITYIICHHS
YYaCHHKIB PUHKY, SIKIi MOXHA JIOCTATHBO JIETKO OTPUMATH. 3aKpUTi BXiJHI JiaHi, copMoBaHi y cnocio,
ONMCAaHWH BHWIINE, BBAXKAIOTHCS MPUIYHICHHSMHM YYaCHHKIB PHHKY Ta BIINOBIJAIOTH METi OIIHKH
CIIpaBEIITNBOI BAPTOCTI.

CupaBemmiBa BapTICTh IHCTPYMEHTY KalliTaly, IO CKIAAEThCs 3 aKIlii, o0Ir KX 3yIMUHEHO, abo
mmaiB (4acTOK) TOBAPHUCTB, IIOMIO0 SIKAX PO3IOYATO MPOIEeaypy OaHKPOTCTBA, TOPIBHIOE HYITIO.

3.4.2.Knacuikauis gpinancosux akmusis

[Ipu mepBicHoMy Bu3HaHHI (iHAaHCOBI aKTWBH KIAcHU(IKyIOThCA SK (PiHAHCOBI aKTHBH, SIKi
OITIHIOIOTHCS 33 aMOPTH30BaHOO BapTicTiO (AC), ClIpaBeTMBOIO BAPTICTIO, IO 3MIHIOETHCS Yepe3 1HIITHH
cykymauit noxia (FVOCI) abo cnipaBemivBOO BapTICTIO, IO 3MIHIOEThCS depe3 MpUOyTOK abo 30UTOK
(FVTPL), BiamoBignHo. Yci (iHAHCOBI aKTHBH CIIOYATKY BHU3HAIOTHCS 32 CIIPABEIMBOIO BapPTICTIO ILTIOC,
SKIIO (iHAHCOBI aKTHUBU HE BiOOPa)KaIOTHCS 32 CIPABEIMBOIO BAPTICTIO depe3 mpuOyTOK abo 30WUTKH,
BHUTPATH HA MPOBEACHHS Omepallii, o BiAHOCATHCS A0 MpuadaHHs ¢iHaHcoBoro akTmBy. CIIpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpaIe MiATBePKYEThCS I[IHOKO YTO/IH.

®onp wmacudikye ¢GiHAHCOBI aKTHBH SK Taki, IO HaJaldi OI[HIOIOTHECS 3a aMOPTH30BAHOIO
coO0IBapTICTIO, CITPABEIUIMBOIO BApPTICTIO Yepe3 IHIIMH CYKymHHH I0Xiq abo CIpaBemIMBOIO BapTICTIO
yepe3 mprOyTOK ab0 30MTOK, Ha OCHOBI 000X TAaKUX KPUTEPIiB:

(a) ©OizHec-mopeni cy0'exTa TOCIIOTapIOBaHHS 3 YIIPABIiHHS (JiIHAHCOBUMU aKTHBAMH,

(6) ycTaHOBIEHHMH IOTOBOPOM XapaKTEPUCTHKAMH IPOIIOBUX ITOTOKIB 32 (piHAHCOBHM aKTHBOM.

biznec-mMonmens BimoOpaxkae cmocid, y skuit DoHI ympaBise aKTHBAMH 3 METOK0 OTPUMAaHHS
IPOIIOBUX ITOTOKIB: 4 € MeToro PoHy (i) BUKIIOYHO OTPUMAaHHS TepeadadyeHux JI0roBOPOM IPOLIOBHX
MOTOKIB Bil aKTHBIB («yTpUMaHHS aKTHBIB JJs OTPUMaHHS TMepeAdadeHuX JOrOBOPOM TPOIIOBUX
MOTOKIBY»), abo (i) oTpuMaHHA TiepeadadyeHnX AOTOBOPOM T'POIIOBHX IOTOKIB i TPOIIOBHX TMOTOKIB, SKi
BUHHMKAIOTh y pE3yJlbTaTi NpPOAaXy AaKTUBIB («yTPUMaHHS aKTHBIB JUIsI OTpUMaHHS mependadeHnx
JIOTOBOPOM TPOIIOBHX IOTOKIB 1 TIPOaxy»), abo SIKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPit0 «IHITNX» Oi3HEC-MOJIeNell Ta OIIHIOITHCS 32 CIPaBEIITHBOIO
BapTICTIO Yepe3 MpUOYTOK Yr 30HTOK.

bisHec-mMonens BU3HAYa€ThCA Ui TPYIH aKTHUBIB (Ha piBHI mopT(ens) Ha OCHOBI BCIX BiAMOBITHHX
JIOKa3iB IisUTbHOCTI, siIKy PoHA Mae HaMip 3AIHCHUTH IS TOCSTHEHHS 1iJIi, BCTAHOBJIEHOI Ui OpTQens,
HasIBHOTO Ha jAaTy ouiHku. Paxropu, siki PoHA BpaxoBye NpH BU3HAYEHHI Oi3HEc-MOJIeNi, BKIIOYAIOTh
Mery i ckiaja moptdens, MUHYJIUN JOCBi OTPUMAaHHS TPOIIOBHX IOTOKIB MO BiINOBIJHUX aKTHBAX,
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MiJXOAW JO OLIHKH Ta YIPABJIIHHS PU3UKAMH, METOJM OI[IHKU JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHHUKAM.

[Ipu ominui chpaBemnuBOi BapTocTi (HIHAHCOBHX AaKTUBIB YNPaBIiHCHKHI IEPCOHAT 3aCTOCOBYE
METOJIU OIIHKH BapTOCTI, AKi BiAMOBIAIOTh OOCTAaBUHAM Ta JUIS SKHUX € JIOCTATHBO JaHUX, 1100 OI[iHUTH
CIPaBEUIMBY BapTiCTh, MAaKCUMI3yFOUM BHKOPHCTAaHHS JOPCYHUX BIIKPUTHUX JAHUX Ta MIHIMI3yHOUn
BHKOPHCTaHHS 3aKPUTHX BXITHUX JaHUX.

Ha Oananci cranom Ha 31 rpymaas 2023 poxy y DoHAi He BpaxOBYIOTHCS AONBOBI (iHAHCOBI
THCTPYMEHTH, a caMe BHECKH JI0 CTAaTyTHUX KalliTalliB IHIINX Cy0’€KTiB TOCIOAAPIOBAHHS.

3.4.3./Ipununenns susnanus Qinanco8020 aKkmuesy

®dony nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) Tepefae KOHTPAKTHI MMpaBa Ha OJIepKaHHS TPOIIOBUX TOTOKIB (JiHAHCOBOTO AKTUBY;

0) 30epirae KOHTPaKTHI MMpaBa Ha OTPUMaHHS T'POLIOBHX MOTOKIB (JIHAHCOBOI'O aKTUBY, ajiec Oepe Ha
cede KOHTpakTHE 3000B'S3aHHS CIUIATHTH TPOLIOBI IMOTOKM OJAHOMY a00 KUTBKOM OJlep)KyBadaM 3a
yroJi0t0, sika BIATORBIa€ yMOBaM, HABEJICHUM HUXKYE.

SAxmo @onp 30epirae KOHTPAKTHI MMpaBa Ha OJIEPXKAHHS TPOLIOBUX TOTOKIB BiJ ()iHAHCOBOTO aKTHBY
(«nepBiCHUI aKTHUBY), ajie Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH 111 TPOIIOBI IOTOKU OJHOMY
a00 KITbKOM Ccy0'€KTaM rocrofaproBaHHs («KIHIIEBHM OJiepKyBadam»), To DOHI po3riisae omneparito sk
nepenaady piHAHCOBOI'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJIM BUKOHYIOTHCS BCI 3 HABSICHUX JaJli YMOB:

a) cy0'ekT TocroapioBaHHsI HE Ma€ 3000B'SI3aHHSI CIUIATUTH CYMU KIHIIEBUM OJIepKyBadaM, JOKH
BIH HE OTPHUMA€E EKBIBAJCHTHI CyMH BiJ IMepBiCHOrO akTuBy. KOpOTKOCTpOKOBI aBaHCH Cy0'ekTa
TOCIIO/IAPIOBAHHS 13 MPaBOM TOBHOT'O BiJIIKOyBaHHS MMO3MYEHOI CYMH ILUIFOC HapaxoBaHI BIJICOTKH 3a
PUHKOBUMH CTaBKaMH{ HE IMOPYIITYIOTh Ii€] YMOBH;

0) yMOBH KOHTPAaKTy Ipo Iepemady 3a00pOHSIOTH Cy0'€KTOBI TOCHOIApIOBaHHS IpojaBaTH abo
HamaBaTH y 3acTaBy IICPBICHWM AaKTWB, OKpIM HAJAHHS KIHIIEBUM OIEp)KyBadaM SK 3a0e3MeUcHHS
3000B'sI3aHHSI CIUIATUTH TPOIIOBI TIOTOKH;

B) CyO'eKT TOCIIOJaploBaHHsS Ma€ 3000B'I3aHHS IepenaTth Oyab-sAKi TPOIIOBI ITOTOKH, SKI BiH
OTPUMYE Bij iMEHI KIHIICBUX OJIEp)KYBadiB, 0€3 CyTTeBOi 3aTpuUMKU. KpiM TOro, Cy0'€KT TOCIIOmaprOBaHHS
HE Mae€ TpaBa IMOBTOPHO IHBECTYBATH TaKi TPOITIOBI MOTOKH, 332 BUHATKOM IHBECTHIIIH y T'POIIOBI KOIITH
abo ekBiBaJCHTH TpoIoBuX KomTiB (sk Bu3HadeHO B MCBO Ne 7 «3BiTH Mpo pyx T'POIMIOBHX KOIITIBY)
MPOTSATOM KOPOTKOTO TEpiofy pO3paxyHKiB BiJ JHaTH OTPUMaHHS KOIITIB 110 JaTH HEOOXiJHOTO
nepepaxyBaHHs KiHIIEBUM OJIep)KyBadaM, MPUYIOMY BiJICOTOK, 3apOOJIEHWH 3a TaKUMH I1HBECTHIIiSIMH,
TaKOX TePePaxoBY€EThCS KIHIIEBUM OJICPKYBavyaM.

3.4.4.@inancosi 30608 ‘a3anns

®onp xmacudikye Bci (iHaHCOBI 3000B'SI3aHHA SIK Taki, IO y TIOAAJBIIOMY OIIHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUNCh METOAOM e(pEeKTUBHOIO BiJICOTKA, 32 BUHSATKOM TaKUX:

a) (hinaHCOB1 3000B'sI3aHHS 32 CIPABEINIMBOIO BAPTICTIO 3 BIOOPaXKEHHAM PE3yNbTaTy MEPEOIiHKH Y
mpubyTky abo 30uTky. Taki 3000B'I3aHHS, B TOMY YHCHI MOXiAHI (DiHAHCOBI IHCTPYMEHTH, SKi €
3000B'I3aHHSIMH, y TTOJJATBIIIOMY OITIHIOIOTHCS 3 CIPaBEAITUBOIO BapPTICTIO;

0) ¢inancoBi 3000B'3aHHA, IO BHHUKAIOTH, KONH Tepenada (iHAHCOBOTO aKTHUBY HE BiNIMOBimae
KpHUTEPiAM ISl IPUITMHEHHS BU3HAHHS 200 KOJH 3aCTOCOBYETHCA IMiIX1]] TIOAABIIOT YIaCTi;

B) KOHTpPaKTH (piHAHCOBOI rapaHTil;

r) 3000B'sI3aHHS HAJATH MO3HUKY 32 BiJICOTKOBOIO CTaBKOO, HHKYOIO HIXK PUHKOBA.

®onp Bu3HaUae (hiHaHCOBE 3000B'sI3aHHS 32 CIPABEUTMBOIO BAPTICTIO 3 BiJOOPaXKEHHSIM PE3yIbTaTy
MEPEoIiHKN y TpuUOyTKy abo 30MTKYy, KOJIM TpH TEepPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcoBe 3000B'SI3aHHS SK Take, IO OIIHIOETHCA 3a CHPABEIMBOIO BAPTICTIO 3 BioOpa)kKeHHSIM
pe3ynbTaTy MEepPeoliHKn y TpHOYTKY abo 30MTKy, abo SKIIO pe3yJbTaTOM TaKOro NpHU3HAYEHHS €
JopedHinia iHdopMaitisi, OCKUIbKH a0o:

a) BOHO YCYBAa€ YW 3HaYHO 3MEHILYE HEY3IO/PKEHICTh OLIHKH UM BH3HAHHS, IO B IHIIOMY BUMAAKY
BHUHHUKA€ BHACIIJOK OLIIHIOBAHHS aKTUBIB a00 3000B'3aHb UM BU3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMHU
Ha pi3HUX OCHOBax; abo

0) ympaBIiHHA TpyHow (IHAHCOBUX 3000B'si3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (HiHAHCOBUX
3000B's13aHb Ta OIlIHKA X MOKAa3HUKIB 31MCHIOETHCS Ha OCHOBI CIIPaBEIIMBOI BAPTOCTI, BIATIOBIAHO 10
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3aJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3HKaMH a00 iHBECTHLIHHOI cTpaTeri€ro, 1 iHdopmais mpo
TaKy Tpyly HaIa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HA i OCHOBI BHILIOMY YNPaBIiHCHKOMY
MepCOHAJIOBI.

@donn MpUAHAB pillleHHs OLiHIOBaTH (hiHaHCOBI 3000B'SI3aHHA 3a CIPABEIIMBOIO BapTICTIO, OKPIM
TUX, K1 IOBUHHI 00JIIKOBYBATHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

®onp Buiydyae QiHaHcoBe 3000B's3aHHs (200 yacTuHy (DiHAaHCOBOro 3000B'SI3aHHS) 31 CBOTrO 3BITY
npo (piHAHCOBHI CTaH TOJI 1 JIMIIE TOAI, KOJU HOro MOraliarTh, TOOTO KOJIM 3000B'13aHHS, BU3HAUCHE Y
KOHTPAKTi, BUKOHAHO, aHyJIbOBaHO ab0 CTPOK Horo Aii 3aKiHUy€eThCS.

3.4.5.Cyoorcentis w000 ovikysanux mepminie ympumanus Pinancosux incmpymenmis

YpaB/liHCBKUAN TEPCOHANI  3aCTOCOBYE TPOQeECiiiHEe CYKEHHS MO0 TEPMIHIB yTPUMaHHS
¢dinancoBux iHCTpyMeHTIB. [IpodeciiiHe cy/KeHHS 3a MM MUTaHHSM TPYHTYETHCS Ha OIIHI[I PU3UKIB
(iHaHCOBOTO IHCTPYMEHTY, HOro MpUOYTKOBOCTI W JWHaMili Ta iHmmMX ¢akropax. [Ipore icHyIOTH
HEBU3HAYEHOCTI, $IKIi MOXYTh OYTH TOB’S3aHi 3 MpPH3YNHHEHHsM oOiry WiHHMX TanepiB abo
0aHKpPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € MiJIKOHTPOJLHUM YIPaBIIHCHKOMY TEpPCOHANY 1 MOXe
CYTTEBO BIUIMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6.Cyoorcents w000 3MmiH cnpaseonusol 6apmocmi QiHancosux aKmueis

VYupaepnincekuii niepconan DoHay BBakae, 110 OOJIKOBI OI[IHKKM Ta MIPUITYIICHHS, SKI MaroTh
CTOCYHOK JIO OIIIHKH ()iHAHCOBHMX IHCTPYMEHTIB, Jie PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIFOUOBUM
JDKEPENIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4Yacy, OCKIJIKH OIlIHKH
0a3yrOThCSl Ha MPHUITYIIEHHSX YIIPABIIHCHKOTO MEPCOHATY IMOA0 BIJCOTKOBUX CTABOK, BOJATHUIHHOCTI,
3MiH BaIIOTHUX KYPCIB, ITOKA3HHUKIB KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb Tl Yac OIIHKA
IHCTPYMEHTIB, a TAKOX CIIEIU(pIYHUX 0COOINBOCTEH OINepariii;

- BIUIMB 3MIHU B OIlIHKaX Ha aKTWBH, sKI BimoOpakeHi B 3BiTi mpo (iHAHCOBHIA cTaH, MOXe OyTH
3HAaYHUM.

SkOn ympaBiiHCBKHA TepcoHan DOHIYy BUKOPUCTOBYBAJIO IHIII MPHUITYIIEHHS IIOAO BiCOTKOBHX
CTaBOK, BOJNIATHJIBHOCTi, KypciB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHrta, AaTH odepTH i
KOpWTYBaHb IIiJ] YaC OLIHKHA IHCTPYMEHTIB, OilbIa abo MeHIIa 3MiHa B OIlIHIII BapTOCTI (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBHUX KOTHPYBaHb Majia O iCTOTHWH BIUIMB Ha BiJOOpaXKEHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTHH PUOYTOK Ta 30MTOK.

BuxopucranHs pi3HHX MapKETHHTOBUX MPHITYIIEHh Ta/a00 METOIB OIIIHKH TaKOK MOXE MaTH
3HAa4YHUH BIUIMB HA IependadyBaHy CIPaBEAINBY BapTICTh.

CrpaBemuBy BapTiCTh AEOITOPCHKOI Ta KpPEAUTOPCHKOI 3a00OpPTOBAHOCTI, a TaKOX 1HBECTHIIIMH,
JNOCTYIHHMX AJISI IPOAAXKY, HEMOXIIMBO BU3HAUUTH JOCTOBIPHO, OCKIJIBKH HEMA€E PUHKOBOI'O KOTHPYBAaHHS
X aKTUBIB.

VYmupasnincekuii miepconan @DoHAy BBaXkae€, IO HAaBEAEHI PO3KPUTTS IIOAO 3aCTOCYBaHHS
CHpaBeNINBOI BapTOCTi € JOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyap-sKa CyTTeBa iH(OpMAIIis IMOJ0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXKE OYTH KOPHCHOIO
JUTS KOpUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Posymitoun BakIMBICTP BHKOPHUCTaHHS OOJIKOBUX OLIHOK Ta MPHUIYLIEHb MIOAO CIPaBEeLIUBOT
BapToCTi (hiHAHCOBHUX aKTUBIB B pasi BiJICYyTHOCTI BXITHUX JIaHHUX MO0 CHPaBEINBOI BAPTOCTI MEPIIIOTO
piBHs, YpaBiiHCchKui nepcoHan PoHAy IIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, Ki 0a3ylOThCs
Ha mpodeciifHiii kommeTeHmii mparniBHUKiB @DOHAY, IOCBiNI Ta MUHYIMX IMONIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKiB Ta Mojeneid BapTocTi (iHAHCOBHX aKTHBIB. 3alydyeHHs 3O0BHIIIHIX
EKCIIEPTHUX OI[IHOK MO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, i€ OIliHKa, sika 0a3yeThcs Ha TpoQeciiHii
KOMIIETEHIIii, JIOCBi/i Ta pO3paxyHKaX € HEIOCTATHHOK), BHUPINIYETHCS 1O KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpPEMO.

3.4.7.Cyoorcenns w000 8useieH s O3HAK 3HEeYiHeHHA aKkmusie
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BinmHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 33 aMOPTH30BaHOK BapTicTio, DOoHA Ha naTy
BUHUKHEHHS ()iHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®donp BU3HAE pe3epB MiJ 30UTKH U OYiKyBaHUX KPETUTHUX 30MTKIB 3a (PiHAHCOBUMHM aKTHBAMH, SIKi
OL[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHHX KPEOUTHUX 30MTKIB 3a BECh TEPMiH il
¢iHaHCOBOr0 aKkTWUBY (IpW 3HAYHOMY 3OLNBLICHHI KPEOUTHOIO PHU3HKY/IIS KpPEAUTHO-3HELiHEHUX
¢iHaHCcOBHX akTHBIB) ab60 12-MiCSIYHUMH OUiKyBaHMMH KPEAUTHUMH 30uUTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHuail OYIKYETHCS, IO OYiIKyBaHI KPeAWTHI 30MTKH 3a BeCh TEPMiH il MalOTh OyTH BH3HaHI 10
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUCHHU. SIK MpaBUIIO, KPEIUTHUN PU3HK 3HAYHO 3POCTAE
me A0 TOro, sk (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHUM abo Oyae MOMiueHO iHII YUHHHUKH
3aTPUMKH TUIATEXKIB, IO € Cenu(IuHUMU s TO3HYAIbHIKA, (HapUKIIal, 3aiHCHeHHs Moudikallii abo
pecTpyKTypH3artii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HH3BKUM, SIKIIO (iHAHCOBUH
THCTPYMEHT Ma€ HU3bKUI pU3UK HACTaHHS JAe(ONTy, MO3MYILHUK Ma€ OTYXHil MOTEHI[ia)l BUKOHYBAaTH
CBOi JIOTOBipHI 3000B'S3aHHS IOJ0 TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBi IEpCIEeKTUBi, a
HECIIPUATIMBI 3MiHM B EKOHOMIYHHMX 1 JIIOBUX YMOBaxX Y JOBIOCTPOKOBIM IEPCHEKTHBI MOXYTh
[3HM3UTH, ajie He OOOB’S3KOBO 3/IaTHICTh IO3WYaJIbHUKA BUKOHYBAaTH CBOI 3000B'SI3aHHS IOJI0
JIOTOBIPHUX T'POIIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKHUMH, IO MAOTh HU3BKHH KPEIUTHHN PHU3MK JIMIIEC HA
MiICTaBl TOTO, 10 PU3UK AeHONTY 32 HUMH € HIDKYUM, HDK PU3HK JIedoNTy 3a THIMUMH (IHAHCOBUMHU
iHcTpymeHnTamu DoHy a00 HiXK KPEAUTHHUI PU3HUK FOPHCMKIINI, B sKiit DOHJ| 311HCHIOE MisTBHICTD.

OuikyBaHi KpeIuTHI 30MTKH 3a BeCh TEPMIH Jii HE BHU3HAIOThCA 32 (PIHAHCOBUM IHCTPYMEHTOM
MPOCTO Ha IMiJICTaBi TOro, IO BiH BBAaXKABCS IHCTPYMEHTOM 13 HU3BKUM KPEIAUTHHM PH3UKOM Yy
MOTEpEIHHOMY 3BITHOMY IEpioJii, ajie He BBAXKAETHCS TAKAM CTAHOM Ha 3BITHY JaTy. Y TAKOMY BHIAJKY
®DoHJ 3'1COBYE, UM MAJIO MicCIle 3HAYHE 3POCTaHHS KPEAUTHOTO PU3HUKY 3 MOMEHTY MEePBiCHOI'0 BU3HAHHS,
a OT)KE UM IOoCTaIa MoTpeda y BU3HAHHI OYIKYBAaHUX KPEAUTHHUX 30MTKIB 32 BECh TEPMIH Jii.

OuikyBaHi KpeIUTHI 30MTKH BioOpakaroTh BIacHI odikyBaHHS DOHIY MO0 KPEIUTHUX 30UTKIB.

Ha maty craHoM Ha KiHeIlb 3BITHOro poky ®OHJ IMPOBOAUTH aHai3 Ae0ITOPChKOI 3a00pProBaHOCTI,
=01 1e0iTOpCchKoi 3a00proBaHOCTI Ta IHIMX aKTHUBIB HA IPEIMET HAsBHOCTI O3HAK iX 3HEIIHCHHS.
30MTOK Biji 3HEI[IHCHHS BU3HAETHCS BUXOASYH 3 BJIACHOrO MPO(ECIHHOrO CYMKEHHS YINPaBIiHCHKOIO
TIepCOHAaITy 3a HasSBHOCTI 00’ €KTHBHUX JAHUX, IO CBiMUATh MPO 3MEHIICHHS TIepea0adyBaHUX MaiOyTHIX
TPOIIOBHUX ITOTOKIB 3a JaHWM aKTHBOM Y Pe3yJbTaTi ONHI€T ab0 KUTHKOX IMOAiH, IO BIiMOYIUCS IICIA
BHU3HAHHS aKTUBY.

3.5. 3menwenns kopuchocmi Heginancosux akmuegis

Ha koxny 3BitHy naty ®oHI Bu3Hayae, YW iCHYIOTH O3HAKM MOXKIIMBOTO 3MEHIICHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW ICHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHHsI KOopucHOCTi, DOHJ 3MIHCHIOE OLIHKY CYMH OYiKYBaHOTO BiIIKOAyBaHHS akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMyBaHHS aKTHUBY - 1€ HaWOLIbIIA 3 JABOX OIIIHOK: CHPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OJWHUIl, sIKa TEHepye TPOIIOBI KOINTH, Ta HOrOo BapTOCTI IpH
BukopuctanHi. CyMy OYIKYBaHOIO BiJIIKOJYBAaHHS BH3HAYAIOTh Ul KOKHOTO aKTHBY, 32 BHUHITKOM
BHITAJIKiB, KON aKTUB HE T€HEpYe HAIXOMKEHHs TPOIIOBUX KOIITIB, IO 3A€OLTBIIIOTO HE 3aJeKaTh Bif
HaJXOKEHb TPOIIOBUX KOIITIB BiJ| IHIMNX aKTUBIB Ta TPyl aKTHBIB. SIKIIO OanmaHCcOBa BApTICTh aKTUBY
a00 OJMHUIN, SIKA TEHEpye TPOIIOBI KOIITH, TMEPEBHINYE CYMy HOr0 OYiKyBaHOI'O BiAIIKOMYBaHHS,
BBa)XaIOTh, 1110 KOPUCHICTh aKTHBY 3MEHIIMJIACS 10 CYMH HOTro O4iKyBaHOro BiamkoayBanHs. [Ipu omiHii
TEMepilIHpOl BAPTOCTI MAaHOYTHIX YMCTUX TPOIIOBUX HAJAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOBI ITOTOKH
JMCKOHTYIOTh 33 CTaBKOIO JIO OIOJATKYBaHHS, KA BiJOOpaXkae MOTOYHY PUHKOBY BapTICTh Tpomieil y
yaci Ta crienuivHi A akTUBY pru3uKH. [Ipy BU3HAYeHHI CripaBeIIMBOi BAPTOCTI aKTUBY MIHYC BUTpATH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHi Oomepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SIKIIO
imeHTH(IKyBaTH Taki omepallii HEMOXJIHBO, BHUKOPHUCTOBYIOTh BIANIOBiMHY Moxaenb oOmiHku. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTamMu ab0 IHIOIMMH JOCTYITHUMH TOKa3HUKAMHU
crpaBeIMBoi BapTocTi. 30MTKH BiJl 3MEHILIEHHSI KOPUCHOCTI MOTOYHOI AisUIBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHHUIL, sKa TEHepye TPOIIOBI KOIITH, - HaiiMeHIIa TpyHa aKTUBIB, SKy MOXKHA
ineHTH(diKyBaTH 1 fKa reHepye HalIXOIUKEHHS TPOIIOBUX KOIITIB, IO 34€OLIBLIOrO HE 3ajiexarb Bin
HAJXOMKEHb IPOLIOBHX KOLITIB BiJl iHIIMX aKTUBIB a0o rpyn akTuBiB. Ha koxxHy 3BiTHY #aTy MpoOBOASATH
OL[IHKY HasIBHOCT1 O3HaK TOr0, 1[0 paHille BU3HaHI 30MTKU BiJl 3SMEHILICHHS KOPUCHOCTI aKTUBY OLIbIIE HE

22



iCHYIoTb 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOTO
BIJIIIKOJyBaHHS akTHBY. PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHUIIQ/IKY, SIKIIO MaJia Micle 3MiHa B OL[iHKAaX, SIKi BAKOPUCTOBYBAJIH AJISl BU3HAUYEHHSI CYMH OYiKyBaHOT'O
BiJIIKOyBaHHSI AKTUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJ 3MEHIICHHS KOPHCHOCT. Y
TaKOMy BHIAAKy OanaHCOBY BapTiCThb aKTHUBY 30UIBIIYIOTH A0 CYMH OYIKYBaHOTO BiJIIKOTyBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyiao ©
BHU3HAYEHO 32 BUPaxyBaHHJIM aMopTH3alii, sKOM y MOIEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHILIEHHS KOPHCHOCTI akTuBy. Lle cTOpHyBaHHS BH3HAIOTH Yy ckiaai mpuOyTky Ta 30uTkiB. [licms
CTOpHYBaHHSI 3HOC MIUIATa€ KOPUTYBaHHIO y MalOyTHIX Mepioflax 3 METOI PO3MOALTY TMepeoLiHeHoi
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSAM HOTO JIIKBIIAIIHHOI BAPTOCTI, HA CUCTEMATHUYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTHBY.

3.6. Pesepsu ouikysanux Kpeoummuux 30umkie

Hnst tecTyBaHHsI BCiX IHIIMX (IHAHCOBMX aKTHBIB Ha mpenMmer 3HeniHeHHs @DoHJ 3acTocoBye
3BuyaiHuil miaxia. Ilpu 3acTocyBaHHI 3BHMYaiiHOro minxonay Doy posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

. AKTHUBIB, M0 SKUM He 0yJI0 CYyTTEBOTO 3pOCTAHHS KPEIUTHOIO PU3HKY;

. AKTHUBIB, 110 SKMM OYJIO CYTTEBE 3pOCTaHHS KPEAUTHOTO PU3HKY.

s (piHAHCOBUX AaKTHUBIB, MO SKHM HE OYJIO CYTTEBOIO 3POCTAaHHS KPEAMTHOLO PHU3UKY IIICIIS
nepBicHOro Bu3HaHHg DOHI BHU3HAE pe3epB I JBAHAMIATUMICSIUHI OUiIKYBaHI KPEAWTHI 30UTKH, SKi €
YaCTUHOI OYiKYBaHMX KpPEIUTHHX 30UTKIB 3a BeCh MepioJi, TOOTO OUiKyBaHI KpPENUTHI PHU3HMKH, IO
BMHHUKAIOTh Y HACIIOK BCIX MOYIMBUX BHIAJKIB Ie(POITY, IO MOXKIIUBI MPOTATOM IBAHAIATH MICAIIIB
micis 3BITHOI IaTH.

s (iHAHCOBUX aKTHBIB, IO SIKUM BiOyJOCS CYTTEBE 3POCTaHHS KPEIUTHOrO PH3UKY Ha
IHIUBIMyalbHIH YM TpymnoBiii ocHOBI DOHI BH3HAE pe3epB MiA OYIKYBaHI KPETUTHI PU3UKH Ha YBECH
TepMiH, TOOTO OYIKYBaHI KPEIUTHI PHU3UKH, IO BUHUKAIOTh Yy HACIIJOK BCIX MOXKJIHMBHX BHUIIQJKIB
nedoITy MPOTArOM YChOro TepMiHY i iHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASBHICTh 3HAYHOIO 30UIBLICHHS KPEAWTHOTO PHU3MKY 1O (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJi3y 3MIHA PU3WKY BUHUKHEHHS nedonty. DOHI MpH OIHII 3MIHM KPETUTHOTO PH3UKY 3aCTOCOBYE
npodeciifie CypKeHHS.

Amnaniz ¢GiHaHCOBMX aKTHBIB IMOAO 3MEHIIEHHS iX KOPHUCHOCTI 3MIMCHIOETHCS Ha KiHEIb KOXKXHOT'O
3BiTHOTO TIepiony. IIpu aHamizi piHaHCOBMX aKTWBIB IMIOJO 3MEHIIEHHS iX KopucHocTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO TPOCTPOUEHY MAEOITOPCHKY 3a00pTOBaHICTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YAHHUKH, SKI MOXKYTh BILTHHYTH Ha MaiilOyTHI KpeaUTHI 30MTKH, Ta BU3HAYAE BIJCOTOK
pe3epBy Mix KpeauTHi 30UTKH (HOKIaAHIIE TUB. 1. 2.4.2).

3.7.0penoa ma it ioenmudpixauis

JoroBopu ormepariifHoi Ta (hiHaHCOBOI OpPEHIIN Y POIIi K OpeHnaapiB, Tak i opeHnonaBuiB y DoHI
HE yKJIaJaB.

4. HoBi Ta meperiasgyyTi CTaHAapTH Ta IHTEpIpeTanii

®onn 3acrocoBye Bci MCD3, siki HaOynu unHHOCTI 10, ab6o 3 01.01.2023 poky. IlonpaBku Ta
3MiHu 10 MC®3, 10 He BHECeHi, He BIUTMHYIN Ha (iHAHCOBY 3BITHICTH 32 9 Micsui 2023 poky.

BincTpodeni momaTku, MoB's3aHi 3 aKTUBAaMU Ta 3000B’S3aHHSAMHE, 110 BHHHUKAIOTH 33 OJHIEIO
onepauiero,- 3MiHu MCBO 12 (omyOmikoBani 7 TpaBHsi 2021poky i1 BCTymaroTh y CHy Ui PiYHHX
nepioniB, siki mounHarotbes 3 1 ciuna 2023 poky abo micns wiei matu). 3mian MCBO 12 crocyroTses
OOJTIKY BiJICTPOYEHOTO TOAATKY 3a TAKUMH OIEPAIlisIMU, K OpEHJa Ta 3000B'3aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyaTaIllii).

Knacudikamis 3000B'A3aHb SK MOTOYHHX a00 JOBrOCTPOKOBHX 3000B's3aHb 3MiHM MCBO
(omy6nikoBani 23 ciynst 2020 poky i BCTyNalOTh y CHJIy Ul PiUHMX IEpiofiB, sKi mMouynHaroThes 3 01
ciuns 2022poky abo micms wiei gatw). Lli 3miHM oOMexeHoi chepu 3acTOCYBaHHS YTOYHIOKOTH, IO
3000B's13aHHA KIaCU(IKYIOTBCS Y KOPOTKOCTPOKOBiI a00 TOBFOCTPOKOBI 3aJIKHO BiJl IIPaB, iCHYIOUHX Ha
KiHEIlb 3BITHOTO MEpiofy.
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Kunacudikariss 3000B's13aHb SIK TOTOYHHX 200 JIOBFOCTPOKOBUX 3000B'sI3aHb — IMIEPCHECEHHS JTaTH
HaOyTTs1 unHHOCTI — 3MiH MCBO 1 (ony6maikoBani 15 nmunasa 2020 poky 1 BCTYNaOTh Y CHITY AJISl PIYHHX
nepiofiB, sAki mounHaroThed 3 1 ciunst 2023 poky abo micns miei mati). MCBO 1 momno xinacudikarii
3000B's13aHb SIK TOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyinm omyOinikoBaHi y ciuni 2020 poky 3
MOYATKOBOIO JIaTOI HAOyTTsI unHHOCTI 3 1 ciuns 2022 poky. I[Ipore y 3B's3ky 3 mangemiero COVID-19
JIaTy HaOyTTS YUHHOCTI OyJIO NMEPEHECEHO Ha OIUH piK, 00 HaJaTH OpraHi3allisiM OUIbIIC Yacy JJis
3aMpOBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIacH(iKali€lo, Y pe3ylibTaTi BHECEHHS 3MiH.

3mirn MCBO 8: Bu3HaueHHs 0O0JiKOBHX OIiHOK (omyOiikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIY Ul PIYHUX TepiofiB, AKi mounmHaroThes 3 1 ciuns 2023poky abo micns 1€l gatm).
3minennit MCBO 8 yrouHroe, K KOMMaHii TMOBHHHI Bifpi3HATH 3MiHH B OOJIIKOBOi MOJITHKH BiJ
00JTIKOBHX OI[IHOK.

3mian MCBO 1 Ta Ilpaktruni pexomennanii i3 3acrocyBanas MC®3 2: po3kpHuTTsi 00IiKOBOI
nonituku (omyOmikoBaHi 12 mrororo 2021 poky Ta BCTYNAarOTh Yy CHIIy JUIsl PIYHHX MeEpioJiB, sKi
nounHatoThes 3 1 ciung 2023 poky a6o micist i€l gatu). 3minn MCBO 1 BumararoTh Biji oprasizariii
PO3KpHUBaTH CYTTEBY iH(OpMAIIil0 MPO OONIKOBY IIOJITHKY, @ HE OCHOBHI ITOJIOXKEHHS OO0JIIKOBOI
noJiiTukU. Y 3mMiHeHoMy CTaHJIapTi HABEIEHO BU3HAUYCHHS CYyTTEBOI iH(pOpMAIIil PO 00JIIKOBY MOITHKY.
VY 3minenomy CTaHAapTi TaKOX YTOUHIOETHCS, MO iH(opMalis mpo OOIIKOBY TONITUKY BBa)XKa€ThCS
CYTTEBOIO, SIKIIO Oe3 Hei KopucTyBaui (piHAHCOBOI 3BITHOCTI HE 3MOTTH O 3pO3YMITH IHIY CYTTEBY
iHpopMaIito, HaBeneHy y (iHaHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHIApTi HABEIEHO UTIOCTPATHBHI
npuKIaay iHpopMalii mpo OOJIKOBY TIONITHKY, $Ka, WMOBIPHO, BBXKATHMETHCS CYTTEBOI JUIS
(dinancoBoi 3BiTHOCTI opraHizaii. Kpim Toro, 3minenunit MCBO 1 yTouHIO€, 1110 HECYTTEBY iH(OPMAIIiIO
po OOJIIKOBY TIOJNITHKY PO3KPHUBATH He MoTpiOHO. [IpoTe, K0 BOHA PO3KPHBAETHCS, BOHA HE TIOBUHHA
YCKJIaJHIOBATH O3HAMOMIICHHS 3 CYTTEBOKO 1H(OpMAIli€lo MPo OOJIIKOBY IMOJITHKY. Y JIOIMOBHEHHS [0
LBOTO CTaHIApPTy Oy/IM Takoxk mneperisaHyTi [IpakTnyni pekomMeHaallii i3 3acrocyBanus MC®3 2, 10 SKkux
OyJI0 BKJIIOYEHO PEKOMEHIAIIIT 111010 3aCTOCYBaHHSI KOHIIEIIIIT CYTTEBOCTI TP PO3KPUTTI iH(OpMAIIIT Ipo
00JIIKOBY TOJIITHKY.

MC®3 17 «/loroBopu ctpaxyBaHHs» (omyoiikoBanuii 18 TpaBHs 2017 poKy 1 BCTyIlae B CHIIY
JUTSI pIYHUX TIEpiofiB, sIKI TOUYMHAIOTRCS 3 1 ciuusg 2023 poky abo micis miei mati). MC®3 17 3aMiHIOE
MC®3 4, sikuit 103BOJISB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MTPAKTHKY OOIKY JOrOBOPIB CTPaxXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6mikoBani 25 gepBHs 2020 poKy 1 BCTYIMAlOTh B CHITY JUIS
pIYHUX TIepiofiB, sKi moymHArOThCA 3 1 cigas 2023 poky abo micis 1riel maTv). 3MiHH BKIIOYAIOThH
pO3'ICHEHHS UTS CTIpoIeHHs 3anpoBakeHdass MC®3 17 1 crpomieHHsT OKpeMHX BHUMOTI CTaHAApPTy Ta
nepeximHux momoxkeHb. Lli 3MiHM cTOCyroThCs BockMu oOmactreit MC®3 17 i He mependadaroTh 3MiHU
OCHOBOITOJIOKHUX MPUHIIMITIB CTAaHAAPTY.

3mian MCO3 17 «llepeximna ommis Ans CTPaxOBHX KOMITaHIH, 10 3acTocoBytorh MCD3 17»
(omy6mikoBani 9 rpymas 2021 i BCTymarOTh y CHITy PIYHHX TEpiofiB, SAKi mounHatoThes 3 1 ciuns 2023
poky abo micns 1iel gatn). 3miHa 10 nepexigHux noiaokeHb MC®3 17 Hamae cTpaxoBiM KOMITaHISIM Ha
o6k 3rigao 3 MC®3 17 Ta He BrmuBae Ha Oynp-ski iHm Bumora MC®3 17.

i monpaBku He 3acTocoBylOThCA DoHIOM, eeKT BIUTMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinmekn y @oHAy Ha aaty ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH Ui 3aCTOCYBaHHS y
po3yminHi MCO3.

5.Pexnacucbixauii v chinancosiil 3eimuocmi ma 8unpasieHs NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOThCS TUIBKM Yy BUIAAKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikaiiisi TpoBOJUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepiomy micis 3MiHM Oi3Hec-monenmi. Pekmacudikarii y 3BiTHOCTI craHom Ha 31
rpynas 2023 poky He BigOyBamocs.

Bumnpasnenns nomuiok craHnoM Ha 31 rpyaas 2023 poky He MPOBOIMIIOCS.

6. Poskpumms indhopmauii,uio niomeepoxcye cmammi, no0aHi y hiHancosill 36imuocmi
6.1.Bupyuxa 6i0 peanizayii

Amnauni3z ynctux goxoniB @oHy HaBeneHMid y TabmmIli 1a.
Tabnung la.

| HasBa goxony | 3a mepiox 3 01.01.2023 no | 3a nepiox 3 01.01.2022 no | 3MiHa 3a nepion,
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31.12.2023, Tuc.rpH. 31.12.2022, Tuc. rpH. THC. TPH.
Yuctuil 10X11 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsarom 3BitHOTO Nepiony PoHA HE OTPUMYBAB YUCTHX AOXOMIB, 1€ BimoOpaxkeHo y psaaxy 2000
3BiTy 1po QiHaHCOBI pe3yabTaT (3BIT PO CYKYIHHU JOXi ).

Amnaumi3 iHmux noxonis ®onay HaBeneHul y Tabnumii 10.

Tabnunsa 10

HazBa noxony

3a nepiox 3 01.01.2023 o

3a nepiox 3 01.01.2022 no

3MiHa 3a nepioj,

31.12.2023, Tuc.rpH. 31.12.2022, tuc. rpH. THUC. TPH.
[amm noxonu 0,0 0,0 0,0
Bceboro: 0,0 0,0 0,0

[Iporsrom 3BiTHOrO Tmepiony @®OHI HE OTPUMYBAB IHIIMX JIOXOMAIB, TAKOX y MHUHYIOMY
MOPIBHSJILHOMY TEpiofli Takok He Oyno iHmmX moxoxiB. Ile BimoOpaxkeno y psaaxky 2240 3BiTy mpo
¢iHaHCOB1 pe3ynbTaTh (3BIT MPO CYKYITHUH 10XiT ).

O6:ik noxoniB ®oun 3aiiicHioe BianopinHo 10 MC®3 Ne 15, naToro mepioro 3acToCyBaHHS SIKOTO €
01 ciunasa 2018 poky. doHa 3aCTOCOBYE Iiei CTaHIApT A0 BCIX JOrOBOPIB 3 KJIIEHTaMH, 3a BUHSITKOM
TaKUX:

a) yrol mpo opeHiy, siki Hajexatb a0 chepu 3acrocyBanHs MCD3 Ne 16 «Opennay;

0) cTpaxoBHUX KOHTpAaKTiB, sKi Hajexarb g0 cdepu 3acrocyBanHs MC®3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IpaB YM 3000B’s13aHb, 110 HAJISXKATh 10 chepu
3acrocyBaHHs MC®3 Ne 9 «®dinancosi iHcTpyMeHTH», MC®3 Ne 10 «KoncomimoBaHna ¢iHaHcoBa
3BITHICTE», MC®3 Ne 11 «CminbHa mistibHICTEY, MCBO Ne 27 «Oxpema ¢dinancosa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHITii B acoIlifoOBaHi Ta CIUTBHI ITIAPUEMCTBAY; Ta

I') HErpomoBUX OOMIHIB MDK CyO'€KTaMM T'OCIOJAPIOBAHHS y TiM camiil JiHil Oi3HECYy 3 METOI0
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIIi€eHTaM ab0 TOTEHITIHHUM KITIEHTaM.

Jlnst BuzHaHHS noxoxay PoH 3aCTOCOBYE I’ ITHKPOKOBY MOJEIb!

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’s13aHHS MIOI0 BUKOHAHHS B MEXaX YKIJIaJEHOTO JOTOBOPY;

3) Bu3Hauae IiHy HO0roBOpY (omepariii);

4) posnoAuIse MiHy J0roBopy (omeparii) Mi>k 3000B’I3aHHSIMU III0I0 BUKOHAHHS (32 HEOOXiHICTIO);
BH3HAE JOX1J, KOJIM BOHA BUKOHYE 3000B’A3aHHS 100 BUKOHAHHSI.

Ha mepmomy kpomui ®orx 001iKOBYE AOTOBIp 3 KIIEHTOM, KW HAJIEXHUTH 10 cheph 3aCTOCYBAaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJi, KOJM BUKOHYIOTBCS BCi MepenideHi pami kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJIHIIHU JOTOBIp (IMCHMOBO, YCHO YH y BIIIOBITHOCTI 3 IHIIOK 3BUYHOIO
MIPaKTUKOIO BEeJIeHHsI Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B'sI3aHHS;

0) ®oHn MOXKEe BHU3HAYMTH IpaBa KOKHOI CTOPOHH BiIHOCHO TOBapiB abo moOCHyr, siKi OyOyTh
TepeaBaTuCs;

B) @OHA MOXKE BUBHAYNTH YMOBH OIUIATH 32 TOBApH a00 TIOCIYTH, SKi OYAyTh IepeIaBaTHCS;

') IOrOBip Ma€e KOMEPIIiiHY CYTHICTh (TOOTO OYiKY€EThCs, IO PHU3HK, Yac a00 BeMWYMHA MaOyTHIX
TPOIMIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIIOK JOTOBOPY); Ta

T') IKOM iIMOBipHO, 110 DOHJ OTprMae KOMITEHCAIlif0, Ha Ky BiH MaTUMe IIPaBO B OOMiH Ha TOBapH
a00 ToCITyTH, SKi OyAyTh TIepeIaHi KIIEHTY.

Ha npyromy kpoui ®@oHI Ha JaTy yKJIaJIeHHs JOrOBOPY OIIHIOE ITOCITYTH, OOIISHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHSA 110 BHKOHAHHS KOXKHY OOIISHKY TepeaTd MOKYIIIO
(maparpag 22 MC®D3 Ne 15) cepiro BiOKpeMIIEHHX MOCIYT, SKi € OJHAKOBHUMH IO CYTi Ta HAJAIOThCS
MOKYIILIIO 33 OJHI€I0 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3naueHHs winu onepauii ®@oHA Mae MPUITYCTUTH, IO MOchHyra Oyae HajaHa sIK OOIIsTHO
BiJIIOBIAHO /10 YMHHOIO JIOTOBOPY, 1 110 IOTOBIp HEe OyAe cKacoBaHO, OHOBJIEHO abo 3MiHeHO (maparpad
49 MC®3 15). 1106 Bu3HaunTH LiHy onepaiii, @oHJ Mae pO3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUUHY
npaktuky OizHecy. Kommencanis, o6ilsHa B 1OrOBOpi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
ab6o i Ti i Ti cymu. (maparpad 47 MCP3 15).
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@®onn BHU3HAE 3000B’sI3aHHS IMOJO BiJIIKOAYBAHHA, SKIIO CYO’€KT TOCMONAPIOBAHHS OTPUMYE
KOMIIEHCAIIiO BiJl KIII€EHTa Ta CMOMIBAETHCS BIAIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMY KOMIICHCAIIII.
3000B’s13aHHA IOAO BIiJIIKOAYBAHHS OLIHIOETHCS 3a BEIMYMHOIO OTPUMAHOI KoMITeHcalll (abo
ne0iTOpChKOT 3a00pProBaHoOCTi), Ha Ky, SK nependoadae DoHjA, BOHA HE MaTUME TpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s13aHHS 11010 BiJIIKOAYBaHHS (Ta BIAMOBIHA 3MiHA IIHU Omeparii i,
OT)Ke, 3000B’s13aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIOBATH B KiHIII KOXXKHOTO 3BITHOTO TEPiOy 3 METOO
BioOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTHCh, IO po3paxoBaHa IliHa He OyJe BiJMOBIIATH PE3yJIbTaTy KOHKPETHOI'O JIOTOBODPY.
@®oH/T MOBUHEH KOPHUTYBAaTH CBOIO OIIHKY I[IHHM Omepallii, BpaxoByloud BHMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CHUTFHOTO IHBECTYBaHHSD» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIl BUHATOPOIM, IIO BU3HAYAETHCS SIK BiJICOTOK BAapTOCTI YUCTUX AKTHBIB 1HCTHUTYTY CIUIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- JUIS BUHATrOpOJIM, N0 BH3HAYAETHCS BiJI MPUPOCTY BAPTOCTI YMCTHX AKTHUBIB 1HCTUTYTY CIUIHHOTO
iHBeCcTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN JEHb POKY;

- JUIs TIpeMii 3a pe3yJibTaTaMH JisTIbHOCTI 3a 3BITHUH pik (y pa3l HAsSBHOCTi) HAa JaTy NPUHHATTS
pIIIEHHS HATJIAI0BOI pajyd KOPIIOPATUBHOIO I1HBECTHULIHHOTO (OHAY ab0 YIOBHOBAXXEHOTO OpraHy
®ony 3 yrpaBIliHHSI aKTHBAMH TIAHOBOT'0 IHBECTULIIHHOTO QOHITY.

[pu perpocnextrBHOMY 3actocyBaHHi MC®3 Ne 15 srimHo 3 maparpadom B3(a) ta BiamoBimHO 10
naparpaga BS ®onjg ckoprcTaBcsi HACTYITHUM MPAKTUYHAM MPHHOMOM: (a) JUTS 3aBepUICHUX JOTOBOPIB
Cy0'eKTOB1 TOCIO/IapPIOBaHHS HEMaE€ MOTpeOW TepepaxoBYBaTH JOTOBOpH, sKi: (i) MOYMHAIOTBCS Ta
3aKIHYYIOThCS B MEXaX OJIHOIO i TOr0 caMoro pidHOro 3BiTHOro mepioay. DoH/ Mae TUILKK 3aBepIleHi
JIOTOBOpH Y po3yMiHHI 11boro MC®3, ToMy BUKOPUCTAaHHS KyMYJSITHBHOI PETPOCIIEKIiT HE TTPU3BEIO JI0
HEOOX1IHOCTI KOPUTYBaHb JIaHUX TMOPIBHSUIBHUX TIEPiOJIiB.

BingnosinHo, Ha KiHElb KOXKHOTO poky MOHI NPUKHSB PILlICHHS, 110 0 I[IHK OIepallii BKIYa€ThC
(akTHYHA CyMa BHHATOPO/IM 3 YIIPABIiHHS aKTUBAMHU, TOMY IO 1I€ BUPIIITY€E MUTAHHS HEBU3HAYECHOCTI.

Takum umHOM, DOHI HE pOOHMB TEpEepPaxyHOK ITOKA3HUKIB JOTOBOPIB, SKI PO3IMOYAIHCS Ta
3aKIHYMIJIHCS B paMKaX 3BITHOTO TIEPiOy.

Ha octanaroMy kporti @oHa BW3HAE MOXiM BiJ HaZaHHS IOCIYT, Koiau (abo y Mipy Toro, sK) BiH
3aJI0BOJIBHSIE 3000B’SI3aHHS LIOAO BHMKOHAHHS, IEpPeHaloyd OOISHY IOCAYry KII€HTOBL. AKTHUB
nepeaaeTbes, Koiau (abo y Mipy TOro, sK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKMM akTuBOM (maparpad 31
MC®3 15).

Ha moMeHT ykiamaHHs JOTOBOPY ISl KOXKHOTO i7eHTH(IKOBAHOTO 3000B’sI3aHHS 1100 BUKOHAHHS
®onx Mae BU3HAYNTH YU 33J0BOJLHUTH BiH IIe 3000B’S3aHHS IIO/I0 BUKOHAHHS 3 IUTMHOM dHacy, 4 Y
[IEBHHUI MOMEHT 4acy.

Inmni ¢inancoBi moxomum ®ommy mporsrom 2023 poky ckiamu 0,0 THC. TpH., a Y MHHYJIOMY
MOPIBHSITLHOMY Tiepiofi ckianu 659,0 tuc. rpH.

IHmmx onepartiianx goxoniB npotsrom 01.01.2023 o 31.12.2023 ®doupx He OTpUMYBaB.

6.2. Bumpamu

Amnamiz anMiHicTpaTUBHUX BUTpaT DOHIY HaBeneHul y Tabmui 2a.

Tabmums 2a
Hassa crarti surpar 3a mepiox 3 01.01.2023 no|3a nepiox 3 01.01.2022 mo|3mina 3a mepiox,
31.12.2023, Tuc. rpH. 31.12.2022, tuc. rpH. THC. TPH.

O0cnyroByBanHs Bunycky I{I1 (5,0) (9,0) (4,0
BaHKIBCHKI TIOCTYTH (4,0) (4,0) (0,0
Bunaropoaa KYA (18,0) (12,0) (6,0)
[Tocayru Mejiok 0,0 (3,0) (3,0)
[Tposenenns JI33A 0,0 (10,0) (10,0)
Bcroro: (35,0) (38,0) (3,0)

3MeHIIeHHS aaMiHicTpatuBHEX BUTpaT Ha (3,0) THC.rpH. BimOysiocs 3a paxyHOK 3arajbHOrO
3roptaHHs BuTpat npotsirom 2023 poky.

Amnani3 iHIMX BUTpat y Tabnuui 20.

Tabnurs 20
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Hasga craTTi BuTpaTn

3a nepion 3 01.01.2023 o

3a nepiox 3 01.01.2022 no

3MiHa 3a mepion,

31.12.2023, Tuc.rpH. 31.12.2022, tuc.rpH. THUC.TPH.
Co0iBapTicTh 0,0 0,0 0,0
peasizoBaHOi IPOMYKIi
0,0 0,0 0,0

Bcroro:

[Ipotsarom 3BiTHOTO Ta MOPiBHsUIBHOTO NepioiB DoHa HEe MaB cO0IBAPTOCTI MPOMYKIIIi.

Amnaniz cratti «[H1i BuTpatn» OoHpy HaBeneHu y Tabnui 2B.

Tabnuig 2B
) 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 o | 3wmina 3a nepiof,
HasBa cratTi BUTpaTH 31.12.2023, THc.IpH. 31.12.2022, THc.TpH. THC.TPH.
Trmni BuTpari 0,0 (0,0) (0,0
Bceroro: 0,0 (0,0) (0,0

[potsarom 3BiTHOrO Tiepiony y PoHay He OyN0 IHIIMX BUTPAT, y MOPIBHAJILHOMY MEPiOl TAKOK HE

OyJo iHIINX BUTpAT.

Amnaniz crarti «Dinancoi Butpati» DoHy HaBeJeHUH y TaOIuI 2.

Tabnurs 2r

Hazsga crarri

3a nepiox 3 01.01.2023 o
31.12.2023, tuc.rpH.

3a nepiox 3 01.01.2022
no 31.12.2022, Tuc.rpH.

3MiHa 3a nepioj,
THUC.TPH.

HapaxoBani 1uBigeH 1

0,0

(624,0)

(624,0)

IIpotsrom 2023 poxky He OyJI0 BHIUIATH AWBIACHIIB, a Y MUHYIOMY IOpPIBHSJILHOMY Iepiofi
dongoM OyiM BUILIaYCHI JUBIACHII 3a pe3yJIbTaTaMU ASUIBHOCTI cTaHoM Ha 31 ciuns 2022 poky.

[Hmmx oneparifinux Butpart 3a nepion 3 01.01.2023 mo 31.12.2023 p. He Oy10.

6.3. Pesynbmamu 610 onepayiiinoi, ineecmuyiunoi ma ¢inancosoi disiibHocmi

30UTOK Bim omepariitHiii  AiSUTBHOCTI

azMiHicTpatuBHUX BUTpaT (35,0) THC. IpH.
PesynpTar Bij iHBECTHIIHHIN AisTBHOCTI 3a pe3ynabratoM 2023 poky ckias 0,0 THC. TpH.
Pesynbrar Big dinancoBoi misuibHOCTI cknaB 0,0 THC. TpH.

CKJIajga€e

(35,0) Tmc. rpH.,

6.4. Pezynomamu 3a2aivHi

Ta CKIAJACTBCI BIJ

B3zarami 3a pesynbraTamu gisibHOCTI 3a mepiox 3 01.01.2023 mo 31.12.2023 p. ®oupa orpuMas
36uToK (35,0) Tuc. rpH. Tozi SIK y MUHYJIOMY TTOPiBHIOBaJIbHOMY T1epiofi 30uTtok ckias (3,0) Tuc. rpH.

3rizHo i3 3BiTOM Mpo (iHaHCOBHI cTaH Ha moyaTok 2023 poky HemokpuTHii 30uToK ckianas (6,0)
THC. TpH., cTanoM Ha 31.12.2023 p. HenmokputHii 30uToK ckinagae (41,0) Tuc. rpH. BrnacHuit kamitan Ha
31.12.2023 3menmmBcs Ha (35,0) Tuc. rpH. Ta ckiaamae 19 959,0 tuc. rph.

6.5.[lodamku na npubymox

®oH/ HE € TTATHUKOM TOJaTKy Ha IpuOyTOoK (ripuMm. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 31.12.2023 poxy ®oH He Mae HeMaTepiaJbHUX aKTUBIB.

6.7.0cnosni 3acobu

BrnacHux Ta opeHzoBaHMX OCHOBHHUX 3aco0iB Ha OamaHci ®@onny craHom Ha 31.12.2023 poky He

Mae.

6.8.4Axmueu 6 cmaoii cmeopenHus




AxTuBIB B cTajii ctBopeHHs Ha Oananci ®onmy cranoM Ha 31.12.2023 poky He Mae.

6.9. Bumpamu ma no3uxku

Cranom Ha 31.12.2023 poxy ©oH/ TO3UKK HE OTPUMYBaB Ta HE HaJaBaB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigno m. b31 MC®3 Ne 16 10roBip € OpeHI00, Y1 MICTUTh OPEHY, SKIIO JOrOBIp Mepenae mpaBo
KOHTPOJIOBATH KOPHUCTYBAHHS iIeHTH()IKOBAHMM aKTHBOM IMPOTSTOM IIEBHOTO TEpioAy yacy B oOMiH Ha
komreHcaiito (maparpag 9 MC®3 16):
1) opennoBanuii 00’€kT Mae OyTH ineHTH(IKOBAHMM aKTHBOM. IIpH 1bOMY OpEH/I0JaBelb HE MOBHHEH
MAaTH CYTTEBOTO MTPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEH/N;
2) B opeHzapsi Mae OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTrO CTPOKY OPEHIN
— TOOTO OpeHJap TOBMHEH MaTH NpaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHTOAM Bij
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI,
3)00’€eKT OpPEHAYETHCS 38 KOMITEHCAIIIFO.

Sxmo doHa BH3HAYAE, MO JIOTOBIP € OPEHIOI, MOXKHA 3aCTOCYBATH CIIPOIIEHHS MPaKTHYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTo He BU3HAaBaTH B cebe Ha OanaHci akTHB y QoOpMi Mpapa
KOPHUCTYBaHHS) II0JIO:

1) KOpOTKOCTpOKOBOi oOpeHJHM (OpeHaa CTPOKOM MeHIa 12 MicsIiB) He3aJeXHO BiJl BapTOCTi
OpPEHI0BAHOTO 00’ €KTA;
2) opeHjaHd, 3a KO 0a30BMil aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHau) € MayioliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poxy ®oH He Ma€e YKIaACHUX JOTOBOPIB OPEH/IH.

6.11.Ineecmuyivuna nepyxomicms

[uBecTuLiiiHOT HEpyXoMocTi Ha Oananci Pouay cranoM Ha 31.12.2023 poky He Mae.

6.12. Jloscocmpoxosa 0ebimopcvka 3a60p2osanicmsb ma (inancosi ineecmuyii
JloBrocTpokoBoi JebiTopchbkoi 3aboproBanocti Ha Gamanci @ouay cranom Ha 31.12.2023 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1. @inancosi akmusu oyineni 3a cnpagedIU8oI0 8apMICMIO, 3MIHU AKOI 8i000paxicarombcs y ckaaoi
npubymky abo 36umky

Cranom Ha 31.12.2023poky @onx Mae HacTyIHI (HiHAHCOBI IHBECTHIIII:

Tabmuusa 3
Cywma, Tuc. Cywma, Tuc. 3minHa 3a
OO0'ekT iHBECTYBaHHA TPH. Ha TPH. Ha nepion, THUC.

31.12.2023 01.01.2023 TpH.
Uactka y craryrHomy kanitani "CTEII CEHC" 12,43 6 460,0 6 460,0 0,0
Yacrka y cratyrHomy kamitani "CTEII CEHC" 12,460 6474,0 6474,0 0,0
Yacrka y cratyrHomy Kamitam "CTEII'Y 1" 12,461 3526,0 3526,0 0,0
Yacrka y cratyrHomy kamitam "CTEIII'Y 1" 12,51 3540,0 3540,0 0,0
Bceworo 20 000,0 20 000,0 0,0

@DoHII BUKOPUCTOBYE Oi3HEC-MOJENb AJIs yIpaBiiHHS (DiHAHCOBUMM AKTUBAMH, SIKa BU3HAYA€ETHCS Y

MC®3 Ne 9 sk «iHIIIa, TOOTO:

- MCTOIO YTPUMAHHA € FpOHIOBi IIOTOKH, SIKI MOCTYNAarOTh HIIIAXOM HPOAaKy aKTHBY,
- aKTUBHU YIPABJIAIOTHCA Ta OI_IiHIOIOTLCSI 3a CIIPaBCAJINBOIO BapTiCTIO,

- € UIMOBIpHICTh POJAXKY AKTUBY.
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Bci ¢inancoBi akTHBH, SKi HE € BJACHUM KamitasioM DOHJy, BIIHOCATHCS 10 KaTEropii «iHIIMX
Oi3Hec-Mozenei» Ta Ki1acu(iKyloThCs 3a CIIPaBEAJIMBOIO BAPTICTIO, 3MIHU SKOI BiJOOPaXKalOThCS Y CKIIAMi
npulyTKy abo 30uTKy 3a nepion (FVTPL 6io anen. «fair value through profit or loss»).

®onp kmacudikye (GiHaHCOBI IHBECTHII O CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB SK JOIHOBI
(iHaHCOB1 IHCTPYMEHTH OIL[IHEHI 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOi BiJOOpa)KkaloOThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst OLIHKM CHpaBeINBOI BapTOCTI HBOTO BUAY AKTHBIB, YIMPAaBIIHCHKAN IMEPCOHAT MOCIiAOBHO
3aCTOCOBYE BXiJIHI IaH1 TPHOX PiBHIB.

CrnpaBemnBy BapTiCTh (DIHAHCOBUX aKTHBIB, sIKi OOJIKOBYIOThCS Ha Oananci DOHIY, HEMOMIMBO
BHU3HAYHMTH 3 BUKOPHCTAaHHSM JaHWX 1-2 piBHS i€papxii, OCKIIbKH HEMa€ PUHKOBOTO KOTHPYBAaHHS IHX
akTuBiB. L{iHa mpuaOaHHS UX aKTHUBIB € CIIPaBeAJIMBa BapTICTh MPH MEPBICHOMY BH3HAHHI, a JUIsl OLIHKA
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/ OLIHKUA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiqHI naHi (3-i piBeHb iepapxii). s oliHKK cripaBeyIMBOI BapTOCTI IIUX
aKTUBIB OYyJM 3aCTOCOBAaHI METOJUKHU OIHKH, 10 0a3ylThCs Ha aHaii3l ¢iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBAaHHS, AHAIITHYHI MPOIEAYPH IO OIHIN Oe3MepepBHOCTI JisUILHOCTI 00 €KTIB
iHBECTYBaHHs1, TOPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPUEMCTB Ha [TOYATOK Ta KiHENb 3BITHOTO Mepioay,
3MiHU KOH FOHKTYpH PHWHKY, Ha SIKHX OO’€KTH IHBECTYBaHHs 3JIIICHIOIOTH CBOIO JIiSUTBHICTB. 3a
pe3yabTaTaMHM aHalizy HE OyJI0 BUSBICHO OOCTaBMH BBaXkaTH, IO CIPAaBEJIMBa BapTICTh CYTTEBO
BiJIpI3HSETHCS BiJl OaJIAHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyJI0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IHAHCOBOMY CTaHiI OO’€KTiB iHBECTyBaHHsA Ta/abo0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKMX O0’€KT IHBECTYBaHHS 3JIMCHIOE CBOIO JisUTbHICTh. TOMY cIipaBesiuBa
BapTiCTh NHOTO BUY (DiHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI il OanaHCOBOT BapTOCTI.

B pe3yabTari NpOBEIACHHS OIIHKKM MOXKJIMBHX 3MIH B OINHI CIPaBEJIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSIM aJbTEPHATUBHUX IIPUITYIEHb YIPABIIHCHKUI IEpCOHAN He
OTPUMAB MiATBEP/KEHb TOT0, IO 11€ MOXKE TIPU3BECTH JI0 3MIHH OIIHKU CIIPaBETUBOI BAPTOCTI.

3MiH B OIIHIII IMX BUIIB aKTHBIB, AKi MOTPeOYIOTh BinoOpakeHHs y PiHaHCcOBii 3BiTHOCTI DOHTY,
npotsrom nepioay 01.01.2023 - 31.12.2023 poky He OyJ10.

[epeMilieHb MK PIBHSIMH i€papXii IPOTIAroM 3BITHOIO IIepioay He BiAOYBamocCs.

6.13.2.llomouna debimopcoka 3a060p206aHicms 3a ONepayiiiolo OislibHICIIO

Tabmunsa 4
HasBa aKTis Cranom Ha Cranom Ha 3miHa 3a
Y 31.12.2023, tuc. rpu. | 01.01.2023, Tuc. rpu. | mepion
JlebiTopchka 3a00proBaHICTh 32
MPOYKIIi0, TOBAPU, POOOTH, MOCITYTH 0,0 0,0 0,0
(p. 1125)
Iama TMOTOYHA nediTopchka 528.0 539.0 11,0
3aboproBaHicTh (p. 1155)
JebiTopchka 3a00proBaHIcTh ¢
oromxerom (p. 1135) 0.0 2.0 2.0
Bceroro: 528,0 541,0 13,0

Cranom Ha 31.12.2023 poxy ®oHI IPOBIB aHATI3 HA 3HEIIHEHHS BapTOCTI IFOTO aKTUBY. BinmoBigHO

N0 TIPUIHATIA OONIKOBOI TONITHKH pPE3epB OUIKYBaHHX KPEMUTHUX 30WUTKIB BU3HAYAETHCS Ha PiBHI
0,001% Bin cymum gebitopcekoi 3aboproBanocti cranom Ha 31.12.2023 poky. /[leOitopcbka
3aboproBanicth ctaHoM Ha 31.12.2023 poky ckmamae 528,0 Twc. TpH., HapaxOoBaHWW pe3epB Ha
3HeniHeHHs 5,28rpH. Tomy nebitopckka 3a0oproBaHIiCTh y (iHAaHCOBOMY 3BiTi BimoOpaxeHa 3a
aMOpTU30BaHOI BapricTio y cymi 528,0 tuc. rpH. Cyma 3a0oproBaHocTi B OOJIKY 3aJIMIIAE€THCS HE
3MIHHOIO TOMY III0 CyMa pe3epBy 5,28rpH. HEe Ma€ 3HAYHOTO BILIHBY.

3araipHa cyma aediTopcbkoi 3a0oproBanocti ctanoM Ha 31.12.2023 p. He 3MiHHIaCS.

CymHiBHOI Ta mpocTpodeHoi aediTopcrkoi 3adoproBanocti PoHI HE Mae.

6.14 I'powosi kowmu ma ix eksisaieHmu
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I'pommoBi KomTH Ta iX €KBiBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIUTH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, IPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JKBiZHI IHBECTULIT 31 CTPOKOM PO3MIIICHHS
He Oifblle TPHOX MICALIB, SKi BUILHO KOHBEPTYIOTHCS y TEBHI CYMH TPOIIOBHX KOIITIB 1 sIKi
XapaKTepU3yIOThCsl HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®onny Bigkpuro motounuit paxynok UA 833003460000026507070024401 B AT «Cenc bank».

[lepBicHa Ta momaiplIa OLIHKA TPOIMIOBUX KOWITIB Ta IX €KBIBaJICHTIB 3IIHCHIOETBCS 32
CIIpaBeIUIMBOIO BAPTICTIO, SIKa JOPIBHIOE X HOMIHAJIBbHIN BapTOCTI.

3anuIoK TPOLIOBHX KOIITIB Ha MOTOYHOMY paxyHKy ®onny craHom Ha 31 rpyans 2023 poky
cxinanae 0,0rpH., mo Bigoopaxeno y p. 1165 3eity npo dinancoswuii crad (0,0tuc.TpH.).

PesepB Bim odikyBaHMX KpEOUTHUX 30WTKIB MO TPOIIOBHM KomuTam 3a mepion mo 31.12.2023 poky
@DoHJ HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO i€l CTAaTTi y BatOTi (HiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmueu

Bignosigao mo MC®3 Ne 15 «Jloxia Bif JTOrOBOPIB 3 KJII€EHTaMH» KOHTpPaKTHUH akTuB (contract
asset) — e mpaBo Cy0'e€KTa TOCIIOJAPIOBAHHS HA KOMIIEHCAIi0 B OOMiH Ha TOBapu abo MOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS MTepe/iaB KIIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJICHE HE IJIMHOM 4acy, a IHIIHMH
YHMHHUKaMH (HaIllpUKIal, MalOyTHIMH pe3ysbTaTaMU AiSUTBHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).

3rigHo 3 nyHkrom 105 MC®3 Ne 15, konu skach YacTHHA JOrOBOPY BHKOHaHa, CyO'€KT
TOCIIO/IAPIOBAHHS Ma€ BioOpa)kaTu JIOTOBIp Y 3BiTi PO (pIHAHCOBUH CTaH SK KOHTPAKTHHH aKTHB 200
KOHTpPAKTHE 3000B'sI3aHH, 3aJIKHO BiJl CHIBBIAHOIICHHS MDK BUKOHAHHSIM Cy0'€KTOM TOCIIOJapIOBaHHS
CBOI'0 3000B'sI3aHHSI 32 IOFOBOPOM Ta OILIATOI, 3MIHCHEHOI KIIIEHTOM.

OCHOBHUM TNPHHIMII [BOrO CTAHAAPTY IMOJArae B ToMy, 110 DOHJ BH3HAE JOXiJ YHACIIIOK
nepenaHHs OOIISTHUX TOBapiB a0 MOCIYT KIIEHTAM Y CyMi, 10 BiJioOpa)kae KOMITEHCAI[II0, Ha SKY BOHA
OYiKye MaTd MpaBO B OOMIH Ha Iii ToBapu abo mociyrd. POHJ 3aCTOCOBYE I CTaHIAApT 10 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHny, sKi Hajgexathb 10 chepu 3acrocyBarus MCD3 Ne 16 «Openpay;

2) (iHaHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHX IIPaB Yd 3000B'13aHb, 110 HAJIEXKATH 10 chepu

3actocyBaHHI MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTI.

®dona  BimoOpakae Oymp-sAki O€3yMOBHI IIpaBa Ha KOMIICHCAIII0 OKPEMO SK Je0ITOPCHKY
3a00pTOBaHICTb.

VY crarti «JlebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiI0, TOBApH, poboTH, mociayrm» (p. 1125, dopma
No 1) BigoOpaxkaeTbcss 3a00prOBaHICTh MOKYMIIB ab0 3aMOBHHKIB 3a HaJaHI IM TPOAYKIiIO, TOBapH,
poborn abo mocmyru (KpiM 3a00proBaHOCTi, sKa 3a0e3ledeHa BeKceleM, SKII0 Taka iHhopMmallis
HaBOJWTHCS B OKPEMil CTaTTi), CKOPHTOBaHA HA Pe3epB OUIKyBaHMX KpeAUTHUX 30WUTKIB. Y crarTi «IHIIa
rmoTodyHa mediTopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaxkaeThcsi 3a00pPTrOBaHICTh AEOITOPIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo AeGiTOPChKy 3a00pTrOBaHICTh
abo sika He MoXe OyTH BKITFOUEHA JI0 1HIMNX cTaTed ne0iTOpChKOi 3a00proBaHOCTI Ta AKa BimOOpakaeThCs
y CKJIaJli 0OOOPOTHUX aKTHBIB.

6.16.Bracrui kaniman

Cranom Ha 31.12.2023 p. 3araneHUil po3Mmip BiacHoro kamitary @onny ckrnagae — 19 967,0tuc. rph.
(p. 1495, ®@. Ne 1), 3 sixux craryraui Kamitaia — 80 000,0 Tuc. rpH., Hemokputuii 36utok — (330) THC. IpH.,
Heortauenuii kariran (60 000,0) Tuc. rpH..

Iadopmartiro npo BriacHuit kamitan cranom Ha 31.12.2023 HaBeneHo y Tabmuii 6.

Tabmuusa 5
banancosa Bbanancosa
CraTTi B1acHOTrO TpsacHss BapTICTh HA | BapTICTh HA 3mina 3a piK
Kamirary 31.12.2023, | 31.12.2022,
THC.TPH. THC.TPH.
CraryTHuii KariTan Posuip sapeectposaroro 80 000,0 80 000 0,0
Kamitary

Heposnoninenunit BinoOpaxxenus
puOyTOK e(eKTUBHOCTI MisITbHOCTI (41,0) (6,0) (35,0)
(Henokputuii 30uTOK) | cy0’eKTa rocnogaproBaHHs
Heomnadennii kanitan | 3a00proBaHiCTh YYaCHUKIB (60 000,0) (60 000,0) 0




IO CIUIATi 3aPEECTPOBAHOTO
Kamitamy
Bcenoro: 19 959,0 19994,0 (35,0

Cmamymmnuii kanimann.
3apeectpoBaHUii cTaTyTHUH Kartitan ctaHoMm Ha 31 rpymas 2023poky cknagae 80 000,0 tuc. rpH.

Pezepsnuii kaniman.

3rigHo 31 CratyTom AknioHepHoro ToBapuctBa DoHI HE Ma€ MpaBa CTBOPIOBATH CIIEliaibHI abo
pe3epBHi GoHAM, TAKMM YMHOM Ha bamanci mignpuemcTa PesepBHuii kamitan mopisaroe 0,0 THc. TpH.,
110 BigoOpaxkeHo y p. 1415 ®. Ne 1.

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo (iHaHcoBuil cTtaH Ha modaTok 2023 poky
HenokpuTuit 30uTok ckinaaas (6,0) Tuc. rpH., cranom Ha 31.12.2023 poky HEMOKPUTHIA 30MTOK CKIIaaae —
(41,0) tuc. rpu. 3a migcymkamu misiibHOCTI 32 mepion 3 01.01.2023 mo 31.12.2023 poky miAnpueEMCTBO
oTpuMao 36uTok y cymi — (35,0) Trc.rpH.

Heonnauenuii kxaniman. CtaHOM Ha IOYATOK Ta Ha KiHellb 3BiTHOro nepiony ®oua mae 60 000,0 Tuc.
I'PH. HEOIIaYeHOro Kamitany. (p. 1425, d. Ne 1).

6.17. 3abesneuents 00620cmpoK08i | NOMOYHI
[potsarom nepioxy 3 01.01.2023 no 31.12.2023 p. ®onx He CTBOPIOBAB 3a0e3MeUEHHS.

0.18. Jlogeocmpokosi 30606 ’sa3anns
Cranom Ha 31 rpynast 2023 poky @oH/I TOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30608 'a3anns

Cranom Ha 31.12.2023 poky morouHi 30008’ s3auHs Pouay ckiaangaroTs 569,0 tuc. rpH. (p. 1695, @.
Ne 1).

Tabnuus 6
Cranom Ha Cranom Ha 3MiHa 3a
HazBa 30008’ s13aHHs 31.12.2023, tuc.| 01.01.2023, tuc.| mepiox, THUC.
I'PH. I'PH. T'PH.
[ToTouHa KpeauTOpChKa 3a00PTOBAHICTh 32 MOCITYTH 38.0 14.0 24.0
(p.1615)
[ToTouHa KpenUTOPCHhKa 3a00pTOBaHICTH 13
[po3paxyHKiB 3 Or0mkeroM (p. 1620) 0.0 2,0 (2,0)
HOTO‘I.Ha KpETUTOPChKA 3a00proBaHICTh i3 250 250 0.0
BHYTPIIIHIX po3paxyHKiB (p. 1645)
[H11i ToTOYH1 30008’ s13aHHS (p. 1690) 506,0 506,0 0,0
Bcroro: 569,0 547,0 22,0

[Totouni 3000B’s3anHs DoHAY BimoOpakeHiI 3a CHPaBEINIMBOIO BAapTICTIO, SKa JOPIBHIOE iX

0aaHCOBOT BapTOCTI, 110 BiJIMOBiA€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOFO MOMITHKOI DOHITY.
[IpocTpouenoi kpeauTopchkoi 3aboproBanocti cranoM Ha 31 rpyaas 2023 poxy @oHx He Mae.
dinancoBux 30008’ s13aHbp DOHIT HE MaE.

6.20. Konmpaxmni 30008 ‘s13aHHA
Ho crarri «KoHTpakTHI 3000B'i3aHHS» BimHOCATHCS nepuBatuBH (popBapmHi Ta ¢'toUepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAIlil MIO/I0 IKUX MepeadadeHo BiAMOBITHIMH
MOJIOKEHHIMH (CTaHAApTaMK) OyXIraJaTepCchbKOro oOmiKy.
O06:1iK 3000B'13aHB 3AIHCHIOETHCS B OLIHII, IependayeHii KOHTPAKTAMH.
Cranom Ha 31 rpynust 2023 poky KOHTpakTHHX 3000B’s13aHb POH/I HEMAE.

6.21.36im npo pyx 2poutogux Kouimis
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Indopmanis mpo pyx rpomosux komriB ctanoMm Ha 31.12.2023p. ta Ha 31.12.2022p. HaBeaeHa y

Tadnui 7.
Tabmunsa 7
3a nepion 3 3a nepion 3
Cratis 01.01.2023 mo 01.01.2022 o 3MiHa 3a mepiofn,
31.12.2023, tuc. | 31.12.2022, Tuc. THC. TPH.
TpH. TPH.

1: qI/ICTI/II/I.pyX KOIITIB BiJ onepamiiHol (12,0) (26,0) 14.0
JUSTTBHOCTI

2: qI/ICTI/II/I.pyx KOIITIB BiJ iIHBECTHIIHHOT 12.0 (12,0) 0.0
JUSLTBHOCTI

3: qI/ICTI/II/I.pyX KOIITIB BiJ (hiHAHCOBOT 0.0 35.0 (35,0)
JUSTTBHOCTI

YucTHii pyx KOIITIB 3a mepio: 0,0 (3,0) (21,0)

®onp cknanae 3BiT Npo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx TpoImoBHX

KOIIITIBY» 3a IIPSIMUM METOJIOM.

YucTHit pyx KOIITIB Bij orepariinol missbHOCTI ckimamae — (12,0) Tuc.rpH., Big ¢inancosoi 0,0 Twuc.

I'pH., Ta iHBecTULiHOT — 12,0 THC.I'pH.

TaxuM gnHOM, YUCTHH pyX KoImTiB 3a mepiox cknagae — (0,0) tuc.rpH.

6.22.Ananiz cmamei ¢inancoso2o 36imy Ha 3HeYiHEeHHS

MCBO Ne 36 «3MeHIlIeHHS KOPHUCHOCTI aKTHBIB» BHMarae, o0 MpU MiArOTOBIH (iHAHCOBOT
3BITHOCT1 aKTHUBH 1 3000B'sI3aHHS OL[IHIOBAJIMCS 3 ypaxXyBaHHIM IMPUHIUIY 00auyHOCTI: akTUBH DOHIY He
MMOBUHHI OyTH 3aBHIIEHI, a 3000B's13aHHs - 3aHmkeHi, Ctanaapt Ne 36 3a0e3neuye BUKOHAHHS IaHOTO
npuHIAy. OOIIK 3HEIIHEHHS aKTHBIB MTPOBOAUTRCS Biamosiaao 70 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3aI1aciB;

- aKTUBIB, 110 BUHUKAIOTH 3 IOTOBOPIB Ha OYIIBHHUIITBO;

- BIZICTPOYCHUX MTOATKOBUX AKTHBIB;

- aKTHUBIB, 110 BUHUKAIOTH 3 BUHATOPO/I MIPAIliBHUKAM;

- (piHAHCOBUX AKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, III0 OIIHIOETHCS 32 CIIPABEIITUBOIO BaPTICTIO;

- 010JIONYHHUX AKTHBIB;

- aKTHBIB, [0 BUHUKAIOTh 3 JOTOBIPHHUX MPaB CTPaXOBUKA;

- IOBTOCTPOKOBHX aKTHBIB AJIS TIPOJIAKY.

AxTuBHU Ta 3000B’s3aHHS, AKi 00IIKOBYIOTHCS Ha Oananci PoHIy HE MOTPeOYyIOTh 00Ky 3HEIIHEHHS,
OKpiM TOTOYHOi AeOITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI MiSTBHOCTI, OCOONWBOCTI OONIKY SIKOi

BUKJIaAeHi B marr. 6.13. [IpuMiTok.

6.23.[Ipununena disnoricmos

Cranom Ha 31.12.2023 poky npunmHeHOi JisSUTBHOCTI HE OYyII0.

1.Poskpumms inwoi incdopmauii

7.1.[Ipubymoxk Ha axuyiro

®DoH/I € eMITEeHTOM akKIlii, ane MprOYTOK Ha aKIII0 HE PO3PAXOBYETHCS.

1.2. Indbopmauia 3a cecmenmamu

Cy0’€exT rocroapioBaHHS Ha/la€ iHPOPMAIIIFO 32 CErMEHTaMHU, SIKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY TPOAYKIIi (TOBapiB, pooiT, mociyr);

2)1mon0 mpoayKilii (ToBapiB, PoOIT, MOCIYT), BIHOCHO SKOT O MOYATKYy 3BITHOTO POKY MPUUHSTO
pillIeHHS PO JepKaBHE PEryJIOBaHHS LiH (BKIIOYAIOYM MiANPHUEMCTBA, SIKi 3AIHCHIOIOTH BUPOOHUITBO,

TPaHCIOPTYBaHHsI, ITOCTAYaHHS
BOJIOITOCTAYaHHS Ta BOJAOBIIBEICHHS).

TEII0BO1

eHeprii Ta

HagarOTb

MOCITYTH

]_IeHTpaJ'Ii3OBaHOFO

@DoHJ HE BiAINIOBiIa€ HABEAEHUM KPUTEPISM, TOMY iH()OpMaIio 1010 CETMEHTIB HE PO3KPUBAE.
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1.3.Axmueu 6 3acmasi
AxtuBiB B 3acraBi o HE Mae.

71.4.0Onepayii 3 no6 a3aHumu cmopoHamu

Jlo noB's3aHuX CTOPiH 200 oreparliii 3 MOB'sI3aHUMH CTOPOHAMU HAJISKATh:

- TiAMPHEMCTBA, SKi IPSIMO ab0 OMOCEPEIKOBAaHO KOHTPOJIIOIOTH a00 repe0yBaroTh MiJ KOHTPOJIEM,
a0 x mepeOyBatoTh IijJ CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiiorani ®onHny;

- CIIUTBHI MIANPUEMCTBA, Y IKUX DOH/ € KOHTPOITIOIOUYUM YIaCHHUKOM;

- YJIEHH MPOBIIHOTO YIPaBIiHCHKOTO MepcoHany DoHy;

- OnM3BKI poanYi 0c0o0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 1110 KOHTPOMIOKTh MDoHa, a00 3AIMCHIOIOTh CYTTEBHI BIUIMB, a00 MarOTh CYTTEBUU
BIJICOTOK rojiociB y DoHy;

Onepariii 3 OB’ 13aHUMH cTOpoHaMu cTaHoM Ha 31.12.2023 poxy Donp He 31iHCHIOBAB.

1.5.Poskpummst_ cnpageonueoi eapmocmi
7.5.1. Memoouku ouinrosanus ma 6xioHi 0ami, BUKOPUCIAHI OJIsi CKAAOAHHS OUIHOK
30 CNpaseoIusor 8apmicmio

®donHp 3M1HCHIOE BUKIIIOUYHO O€3IepepBHI OI[IHKYA CIPaBEIIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki OIIHKH, siKi BUMararwTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHI CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOI'O IIEPiOay.

Kiracu akTHBIB Ta METOH OITIHKY CIIPABEIIMBOI BAPTOCTI.

Tabnuns 8
Knacu aktuBiB Ta .
, . Meron omiHKu
3000B’s13aHb, OLIIHEHUX . " . N . .
MeToauKH OLIHIOBaHHS (puHKOBUH, TOXITHUH, Buxinni gani
3a CTIPaBETHBOIO .
: BUTPATHUH)
BapTICTIO
IlepBicHa Ta momabIIa
OITiHKA TPOIIOBUX KOIIITIB Ta
. N iX eKBIBaJICHTIB RV
['porroBi komTH Ta iX e . OdiniitHi Kypcn
. 3IIACHIOETRCS 3a PunkoBwuit

€KBIBaJICHTH . HBY
CIIPaBEIIINBOIO BAPTICTIO,
sIKa JTOPIBHIOE TXHIH
HOMIHaJTBHII BapTOCTI
[lepBicHa ominka
3IIMCHIOETHCS 32 1X
CIPaBeUTNBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYail TOPIBHIOE IIiHi YMOBH,

JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuit HMOBIpHICTB

MIPOIEHTHI MTO3UKHU OTPUMAaHW aKTHB. MTOTaIlICHHS,
TTomanemia omiHka OYiKyBaHI BXiIHI
3MIIHCHIOETHCSA 3a TPOIIIOBi TOTOKU
CIPaBeUIMBOIO BAPTICTIO HA
JIaTy OI[IHKA
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[HCTpyMEHTH KamiTamy
(monboBi (iHaHCOBI

[lepBicHa ominka
THCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
siKa 3a3BHYail TOPIBHIOE IIiHI
orepariii, y xoai sikoi OyB
OTPUMAaHMH aKTUB.

PunkoBUi1, BUTpaTHUI

Odinitini Oip>xoBi
KypcH
opraHi3zaTopi
TOpTiB Ha ATy
OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) ITomanpma oninka Ha J]aTy OLIIHKH,
THCTPYMEHTIB KamiTaity BUKOPHUCTOBYETHCS
3MIIACHIOETHCS 3a OCTaHHS
CIpaBeIUIMBOIO BapTICTIO HA OanmancoBa
JIaTy OL[IHKH BapTICTh, I[IHH
3aKPUTTS
[lepBicHa orinka
31HCHIOETRCA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
puUI0aHHS, TOAAJIbIIA MOBU
JloBrocrpokosa PH » IO yMOBH,
. OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIPHICTB
nebiTopchka . Joximanit
. BapTICTIO 3 BAKOPUCTAHHSIM MOraIIeHHs,
3a00proBaHICTh . A
MeTojia epeKTUBHOIO OYiKyBaHi BXi/Hi
BIJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
3IIACHIOETHCS 3a
CITPaBEIJINBOIO BAPTICTIO KonTtpakrHi
. TIpUAOAHHS, TTOIAJIbIIA OBU
JlebiTopcrka P » IO N YMOBH,
; OIliHKA - 32 aMOpTU30BaHOo | JIOXigHWH, MaTpUYIHA HMOBIPHICTb
3a00proBaHICTh 32 .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENTh MoTaIeHHs,

OCHOBHOIO IISIIBHICTIO

MeToaa eheKTUBHOTO
BiJICOTKA 3a BHpPaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

[Hma norouna
nebiTopchka
3a00proBaHICTh

IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO
IpUI0aHHS, TIOJATbIIA
OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPHCTAHHAIM
MeToj1a epeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.

JoximHuii

KonTtpakrhi
YMOBH,
HMOBIpHICTB
HOTaIlIeHHS,
OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a

aMOPTH30BaHOIO 200 32
CIIPaBEIMBOIO.

CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . . | mpuabaHHs, MoJaIbIIa MOBH
®DiHaHCOBI aKTHBH, SIK1 PH » IO YMOBH,
OLiHKA - 32 aMOPTU30BaHOIO N HWMOBIpHICTb
YTPUMYIOTBCS 10 . Hoxigaui
BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
MOTaIIeHHs . AT
MeTona epeKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH E.
. KontpakrHi
IIepBicHa Ta noxaneuIa MOBIL
. OILlIHKA 3/IIHCHIOETHCS 32 YMOBH,
JIOBrocTpoKOBi : . HMOBIpHICTb
, CTIpaBeIIMBOIO BapTICTIO, Burparauii
3000B’s13aHHS MTOTaIIeHHS,
nojanbiina — 3a . . o
OUIKyBaHI BUXIHI
aMOPTHU30BaHOIO :
IPOIIOBI TOTOKU
[NepBicHa Ta momanbiia KontpakrHi
OL(IHKA 3AIMCHIOETHCS 3a YMOBH,
. CIIpaBEIUINBOIO BapPTICTIO . HMOBIpPHICTb
[Morouni 3000B’s13aHHs PaBeiL p ’ Burpartnnii p
nmojiaIbIa — 3a MOraIIeHHs,

OYiKyBaHI BUXIJIHI
T'POIIOBI ITOTOKH

7.5.2. Bnaue suxopucmanus 3axkpumux 6xionux oanux (3-20 piens)

0/l NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIIHII CIIPaBEUIMBOI BapTOCTI aKTHBIB, SIKI MOTPeOYIOTh BimoOpaskeHHs y PiHaHCOBIi
3BiTHOCTI @oHy, cTanom Ha 31.12.2023 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromocst MCD3 Ne 13 «Quinka cnpasednusoi eapmocmiy

CrpaBemrBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aTaHCOBOIO BapTICTIO, THC. TPH.

Tabymmsa 9

diHaHCOBUH IHCTPYMEHT

BbamancoBa BapTicTh

CrpaBeminBa BapTiCTh

31.12.2022 | 31.12.2023 | 31.12.2022 | 31.12.2023

JloBrocTpoKoBi (hiHaHCOBI IHBECTHIIIT 20 000,0 20 000,0 20 000,0 20 000,0

. ) 541,0 528,0 541,0 528,0
[Torouna nebiTopcbka 3a00proOBaHICTh
JloBrocrpokoBa aediTopcbka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HAPaXOBAHUX ) i i i
JI0XO01B
I'pomoBi kommTH Ta iX eKBiBalleHTH 0,0 0,0 0,0 0,0
[loTrouna kpenuTOpCcHKa 3200PTrOBaHICTh 547,0 569,0 547,0 569,0

VYnpasiincekuil nepconan @PoHmy BBaXKa€, IO HAaBEOCHI PO3KPHUTTSA ILOJO 3aCTOCYBaHHS
CHpaBeUIMBOI BapTOCTi € JIOCTaTHIMH, i HE BBaXKA€, MO 32 MeKaMU (PIHAHCOBOI 3BITHOCTI 3aJIAIIIIACH
Oyab-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXe OYyTH KOPHCHOIO
JUT KOpHCTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(OpMAI0 MO0 3MiH CIPAaBEUIMBOI BapTOCTI
(iHaHCOBMX aKTUBIB B 3B’SI3KY 3 BpaxyBaHHAM PU3HKIB HAaBEIEHO y puM. 6.13.

71.6.Ynpasninnsa pusuxamu

7.6.1.1[ini ma noaimuku ynpaeaiHHA IHAHCOBUMU DUSUKAMU

35



VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaXIMBUM
enemeHnToM ii gistipHOCTI. [lomiTMKa ympaBiiHHS pPU3MKaMH CKOHIICHTPOBaHa Ha HelepeadadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 HalIEHA HAa MiHIMIi3alil0 MOTEHIIMHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBi
MOKa3HUKK JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUE KOHTPOJIb Ma€ Ha MeTi 3a0e3meuyBaTH
HaJleXHe (YHKUIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMizalii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpaeinincekuii nepconan MoHAy BU3HAE, 110 11 MISUTBHICTH OB’ s3aHa 3 PU3UKAMH 1 BaPTICTh YUCTHX
aKTHBIB y HecTaOLIbHOMY PHHKOBOMY CEPENOBHINI MOXE CYTTEBO 3MIHHUTHCh YHACTIJOK BIUTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiHICTh 1 HAPSAMOK BIUIMBY SKHX 3a3/aJeriIb
TOYHO MependavynT HEMOKITUBO.

Meror ympaBiiHHS pU3UKaMH € HeIomylieHHs BTpath DOHIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHSA TiIBUIIEHHIO BAPTOCTI BIACHOTO Karitary DoHay.

BianoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBII BPA3JIMBUX Ta PU3UKOBUX HAMPSMKIB JisuiibHOCTI DOHTY;

- CUCTeMaTHYHa KOMILJICKCHA JIIarHOCTHKA WMOBIPHOCT1 HACTaHHS HECTIPHUSITIMBHX IO

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pilleHb s 3a0e3leYeHHS] ONTUMALHOTO
CHIBBIJJHOIICHHS MIXK PU3MKOM Ta JOXIHICTIO (hiHAHCOBUX OIEpaIliii;

- 3a0e3meyeHHs MiHIMi3allii BTpaT MPH HACTAaHHI HECTIPUSATINBUX MOIH,

- 3a0e3MeueHHs IOTPUMaHHS 1HTepeciB 0araTboX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraHiB ynpasiinasg OoHoM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts @oHay y chepi ympaBiiHHS PH3HKAMH CHPSIMOBaHA Ha 3a0e3MeUYeHHs JTOCATHEHHS
craTyTHHX Ifiieid Doy, 30UIbIIeHHs MPUOYTKOBOCTI. YTIPaBIIHHS pU3NKaMH JisibHOCTI DoHay sIBIIsiE
co00r0 TOCTIHHUEI mpolec mepeadayeHHs 1 HelTpamizaiii iX HeraTMBHUX (DIHAHCOBHUX HACIIJKIB,
MOB'SI3aHUN 3 iX ieHTH(IKAIIE€r0, OMIHKOI, MPO(QLIAKTHKOI 1 MIHIMI3aIli€l0 HeraTUBHUX Hacwinkis Jlo
PH3HKIB, SKI MOXKYTh BUHMKATH IPH 3IIACHEHHI AisUTbHOCTI DOHIY HaleKaTh Taki 1X BUIH: KPEAUTHUN
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUNA PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2.Kpeoumnuti pusux

KpemuTHuii pu3WK - pU3WK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Npo (piHAHCOBUH IHCTPYMEHT HE
3MO’KE BUKOHATH 3000B’s3aHHS 1 1ie Oye NPUYNHOIO BUHUKHEHHS ()IHAHCOBOrO 30MTKY 1HIIIOI CTOPOHH.
Kpenutauit pu3nk mpuTamManHuil TakuM (piHAHCOBUM IHCTPYMEHTaM, SIK ITOTOYHI Ta METO3UTHI paxyHKHU B
Oankax, ooOirartii Ta e0iToOpCchKa 3a00PTOBaHICTD.

OCHOBHMM  METOJIOM  OLIHKA KPEIUTHUX pU3WKIB  KepiBHUITBOM DOHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BUKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyAb-sika
iHIma poctymHa iH(opMarlis (3arampHOMOCTyNMHA iHpopMariiiHa 6a3a manux HKIIIDOP, mani 3 €/IP Ta
1HII) TOmo X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. (DOHA BHUKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEOAUTHUMH PU3HKAMU:

- MMITH o0 OOPTroBUX 3000B’s13aHb 3a KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH mo10 OOPTroBUX 3000B’s13aHb TIEpe OMHUM KOHTpareHToM (ab0 acoIiifoBaHOIO TPYIIOH);

- JIMITH TIOAO BKIAJeHb Yy (DIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX PEUTHHTIB 3a
HartioHamsHOIO PEUTHHTOBOKO IIKAJIOK0;

- JMMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 pI3HUMH PEHTHHTaMH Ta BHIIAIKU NePOITYy Ta
HEMOBEPHEHHS JIETIO3UTIB MPOTITOM OCTaHHIX 11’ ITH POKIB.

@oHI aHaNi3ye IUIATOCIPOMOXKHICTP KOHTPAreHTIB Ta 3IiMCHIOE 3aXOAM ILOJAO HEAOMYIIECHHS
HasBHOCTI B akTuBax MoHIy MpoCcTpoueHoi 1e0iTOpChKOi 3a00proBaHoCTi.

®onpx He Mae (piHAHCOBHX aKTHBIB, siKi a00 Oynmu mpocTpodeHi, abo 3HEIIHWINCS, TAKOXK BiJICYTHI
3acTaBU Ta iHII Gopmu 3a0e3nedeHHs] KPeIUTIiB OJIepKaHUX UM HaJaHUX.

7.6.3.Punxosguil puzuxk

PunkoBHii pU3MK - 1€ PU3UK TOTO, IO CIPaBEAJMBa BapTicTh a00 MailOyTHI rpoIIOBI MOTOKU Bix
(hiHAHCOBOTO 1HCTPYMEHTa KOJNMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUM PU3HK, BAJIOTHUH PU3UK Ta BIACOTKOBUHU pHU3MK. PUHKOBUH pH3HK
BHUHHKAE y 3B 513Ky 3 PUBMKAMH 30MTKIB, 3yMOBJICHUX KOJMBAHHSIMU I[iH HA aKIlii, BiZICOTKOBUX CTaBOK Ta
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BaJIOTHUX KypciB. QOHI HapakaTHMeETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HmMit HiHOBMH PUBHK - 1€ PU3HMK TOTO, IO CIPaBEAIUBa BapTicTh a00 MailOyTHI TPOIIOBiI MOTOKH
Bi () iHAHCOBOrO IHCTPYMEHTa KOJNHMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX LiH (OKpiM THX, IO
BUHHUKAIOTh YHACHiZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOTO PHU3HMKY), HE3AJISKHO BiJ TOro, 4YH
CIpPUYMHEHI BOHM YMHHUKAMH, XapaKTEePHUMHU Ui OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo Horo
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOTO PU3MKY € aHaji3 4yTiauBocTi. Cepel METOIIB MOM SKIICHHS
iHOBOTO pu3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akuii Ta iHm GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBHii pU3MK - 1€ PU3UK TOTO, IO CIPaBEIJIMBAa BapTicTh a00 MaiOyTHI I'pOLIOBI MOTOKU Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBIICHUX KOJIMBAHHSIMU I[iH Ha aKIlii, Bi/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHZOM BCTAHOBJIEHO, IO IHJWKATOPOM MOXKJIMBOCTI MOJiM peajizalilii pUHKOBOro (maioBOro)
pu3uky € najinas iHaekcy Yb (UX) ynpomosxk kBaprany. Tak naginas ingexcy Yb menmie Hix Ha 10%
CTaHOBHTH HU3BKHI piBEHb pU3UKY, NaaiHHA Yy Mexkax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naginHs Outbine 20% - BUCOKUI piBEHb PH3HKY.

[orouna oriHKa piBHS PU3HKY 33 MIOKA3HUKOM PUHKOBOTO (MTAHOBOr0) pU3UKY 3a MOPTQeneM MiHHUX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiiHas pusukamMu ®onny nepeadayae 3acTOCYBaHHS JIEKLTBKOX aHAJITHUYHUX METO/IIB
nociimkenns pusukiB. Cepen nux merofis MoHJ Ha erami IUTaHyBaHHS TPOQECIHHOT isIbHOCTI,
3’SICyBaHHI IOMUIBHOCTI y9acTi B 1HBECTHIIIHHOMY TIPOCKTi, IPOBOIUTH aHANI3 YYTIUBOCTI
pe3yNBTAaTHBHOTO TIOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uytauBocti @oHA Ha eTami MPOTHO3YBAHHS BHKOPHUCTOBYE METOJl KOPEKTYBAHHS, METO.
crieHapiiB. He3Baxkaroun Ha MPaKTHYHO CTATY CUTYaIlito Ha GOHIOBOMY pUHKY, DOH 3 OTJIsay HA aHAII3
CUTYyaIlii y 3BITHOMY IIEpiofli TOAEPKYBAIOCH TONITHKH IIOI0 HEAOMUIFHOCTI HOBHUX BKJIAJIEHb Y ITiHHI
HarnepH.

7.6.4.Bantomnuui ma i0comKo8ull puauKu

BamtoTHuit pu3mK - 1€ pU3HUK TOTO, IO CIIpaBeIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHA HE Ma€ aKTUBiB, HOMIHOBAaHUX B IHO3EMHIN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTBKKA 3 HAIIOHAIBHOK BaJIOTOI0, BIUIMB 3MIiHH BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, IO CIPaBeTMBa BapTICTh a00 MallOyTHI TPOIIOBI MTOTOKH Bif
(iHaHCOBOTO IHCTpYMEHTa KONWUBATUMYTHCS BHACHIJOK 3MiH PHHKOBHUX BIJICOTKOBUX CTaBOK.
Kepiauiireo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATHME SK Ha
noxoan DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigomnolour  3HaYHI  PU3WKHW, TIOB’S3aHI 3  KOJNWBAaHHAMH  BIJICOTKOBHX CTaBOK ¥
BHCOKOIH(IIAIIITHOMY CEpeOBHIII, SKE € BIACTUBUM Ui (iHAHCOBOI CUCTEMH YKpaiHH, KEPIBHHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHAX Yy HAI[IOHANBHIA BaOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/iHCHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMaJIbHO PUITYCTUMHM po3Mip. Y pasi 3pocTaHHS BiICOTKOBUX pu3uKiB DoHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiJICOTKOBHX (HiHAHCOBUX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAKAIOTHCSI HAa BiJICOTKOB1 PU3HKH

Tabmus 10
Tun akTuBy Cranom Ha 31.12.2023
BaHKiBChKI 1eMO3UTH (THC. TPH.) -
Bceooro: -
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Yacrka B aktuBax @onpy, %

Jlns OLIHKKA MOMIIMBUX KOJHMBaHb BiJICOTKOBUX CTaBOK - DOHJ BHKOPHUCTOBYBaja ICTOPHUYHY
BOJIATHJIBHICTh BIJICOTKOBHX CTABOK 33 CTPOKOBHMHM [emo3uTaMu (0 1 POKy) 3a OCTaHHI 5 POKIB 3a
OIpITIOTHEHOIO iH(opMartiero HBY.

7.6.5. Pusux nikeionocmi

Puszuk mikBigHOCTI - pH3UK Toro, 1o oHx MaTUMe TPYTHOIII NPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PiHAHCOBMMH 3000B’S3aHHSIMHU, 10 MOTaNIaAlOTHCS IUIIXOM TOCTaBKH T'POIIOBUX KOIITIB
a060 iHIIOro ()iHAHCOBOTO AKTUBY.

®don 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI IUISXOM IUTAHYBaHHS IMOTOYHOI JIKBiAHOCTI. DOHA aHami3ye
TEpMiHM IJIATEXKIB, SIKi MOB'sI3aHi 3 1e0ITOPCHKOIO 3200pPTOBAHICTIO Ta IHIIMMH (iHAHCOBUMH aKTUBAMH,
3000B’s13aHHSMH, @ TAKOXK IPOTHO3HI MOTOKK IPOIIOBUX KOIITIB BiJl ONEpaIiiftHoOl JisIIbHOCTI.

Indopmartist 111010 HEAMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3aHHsIMH DOHIY B Po3pisi
CTPOKIB TIOTallIEHHS MPEACTABICHAa HACTYITHUM YHHOM:

Taommusg 11

[epioa, mo
3aKIHYUBCS

31.12.2023

ol

MICSIIIS

Bix 1
MicAr 10
3 MicswiB

Bing 3
MICALIB 10
1 poky

Bin 1 poky
0 5 poKiB

Binbmie 5
pOKiB

Bcroro

KoporkocTpokosi
MO3HMKH OaHKa

ToprogenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHICTh

63,0

506,0

569,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSIMH

Bcroro

63,0

506,0

569,0

ITepiom, o
3aKIHYHUBCSI
31.12.2022

Ho 1

Micsams

Big 1
MICSIIS 1O
3 MicAIiB

Bixg 3
MICALIIB 1O
1 poky

Bin 1 poky
0 5 poKiB

Binbie 5
POKIB

Bcroro

KoporkocTpoxosi
TTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

41,0

506,0

547,0

IToTouna
3a00pTroBaHICTh 3a
JOBI'OCTPOKOBHUMH
3000B’sI3aHHSIMH

Bcroro

41,0

506,0

547,0

1.7.Ynpasninnsa xkanimaniom

@DoHJ pO3rIsLAAE YIPABIiHHA KaIliTAJIOM SK CUCTEMY IPHHIUIIB Ta METOIIB PO3poOKHM 1 peamizaiii

YIIPaBJIIHCHKHX PillIeHb, TOB'SI3aHUX 3 ONTUMAILHUM (HOPMYBAHHIM KaIliTally 3 pI3HOMaHITHHUX JIKeped, a
TaKkoX 3a0e3nedeHHsIM eeKTHBHOro HOro BUKOpHCTaHHs y HisuibHOcTi @onmy. KirouoBi muTaHHs Ta
MOTOYHI PillIeHHs], 1[0 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYypY KalliTally, a TAKOX JDKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS YIPABIIHCHKAM IIEpCOHAJIoOM. MexaHi3M ymnpaBiiHHS KamitanoMm mnepeabadae UYiTky
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MOCTaHOBKY IIiJIel 1 3aBIaHb YMPaBJIiHHS KalliTalloM, 8 TAKOXK KOHTPOJb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAMKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHIB KamiTamy;
PO3pOOIIEHHS 3aralibHOI CTpaTerii yIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUI TiepcoHaN 3AIHCHIOE OMJIA[ CTPYKTYpU KamiTaly Ha KiHElb KOXKHOI'O 3BIiTHOTO
nepiony. [Ipu npomMy mpoBOOUTHCS aHaJi3 BapTOCTI KamiTaly, HOro CTPyKTypa Ta MOXJHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB POH/ 3/IHCHIOE PEeryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS TOJATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JUBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MoXke
3MIMCHIOBATH PETYIIOBAaHHSA KamiTaldy LUIIXOM 3MiHM CTPYKTypH Kamitanmy. CucTema yIpaBiliHHS
KaIliTaJloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpalliifHOMY CEpEeOBUII, TEHJCHIISIX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO Ha TOCSTHEHHS HACTYITHUX II1JICH:

- 30eperTd CIPOMOXKHICTh MIANPHUEMCTBA MPOJOBXKYBATH CBOK IISUIBHICTH Tak, 1100 BOHO 1 Hajmami
3a0e3neuyBaio 10Xi/ Juis yuacHUKiB DOH/y Ta BUTIIATH 1HIIUM 3al[iKaBIEHHUM CTOPOHAM;

- 320e3MeYNTH HaNSKHUI NpUOYTOK ydyacHHMKam DoHAY 3aBASKH BCTAHOBICHHIO I[iH HA TOCIYTH, IO
BiJIMIOB11al0Th PIBHIO PU3HKY;

- JIOTPUMaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOpOM, i 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYupasniHcekuii nepconan Donjpy BBaxkae, 10 3arajbHa CyMa KalliTaly, YIPaBIiHHS SKUM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

Criiaj BJIaCHOrO Karmitainy Ha Aaty (iHaHcoBoi 3BiTHOCTI ctaHOBUTH — 19 959,0tuc.rpH. (p. 1495,

D.Ne 1):

- 3apeECTPOBAHMM KartiTan (oIjIaueHui KarmiTa) 80 000,0 Tuc. rpH.

- HeOoIUTAaYeHUH KarriTa (60 000,0) THc. rpH..
- pe3epBHMIA KarmiTaj 0 Tuc.rpH.

- HEpO3MOAUICHNH PUOYTOK(HEMOKPUTHIT 30UTOK) (41,0) THc. rpH.

7.8.0uiuka ehexkmusnocmi KepigHUYmMed 6 YNpaeaiHHi eKOHOMIYHUMU DECyDCamu

[ligBumenuss eQEKTHBHOCTI  YIPaBIiHHS PECYpCHUM  TIOTEHITIAJoM, 3a0e3ledeHHs  Horo
pamioHaTbHOTO BHUKOPUCTAHHS 3HAYHOIO MIPOIO TIOB’S3aHO 3 TMPOBEACHHSIM SKICHUX 3MIiH Y CKJIai
pecypciB 1 3 MiIBUIICHHSM €(PEKTUBHOCTI B iX yIpaBliHHI. 3aBAaHHS MIABHIICHHS €(PEKTUBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTCHINATIOM IIONIsirae Hacamrepel Yy BIOCKOHAJICHHI BHUKOPUCTAHHS W
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IABUIIEHH] IXHBOT IIUTICHOCTI.

OcHoBHUME pecypcamu DoHIY € (QiHAHCOBHI Pecypc y BHIJISALI TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbpTaTi (popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHaHCOBI IHBECTHIII].

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHX pPECYPCIB € MOXIIMBHM JIMIIE 32 yMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO 4epry mependavyae BCTAHOBJICHHS JKOPCTKHX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. J{ns peamizamii 1miei mern ToBaprcTBOM CTBOpeHA CHCTeMa BUMOT IO
MpAIiBHUKIB, SKi MOBUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTHh TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiImoBitHUMHU cepTudikaTamMu.

71.9. Y moeni akmuesu i 30006 ’sa3anns

Bimnmosimao 1o MCBO Ne 37 «3abe3mneueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MOBHHHA BECTH A0 00JiK 3a0e31eueHb, yMOBHHX 3000B's13aHb 1 yMOBHUX AKTHUBIB, 32 BUHITKOM !
a) TUX. sIKi € pe3yNbTaTOM KOHTPAKTIB, IO IUISATal0Th BUKOHAHHIO, KPiM BHUMAJKIB, KOJIA
KOHTPAKT € OOTSDKINBUM
0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapry.
MCBO Ne 37 nHe 3acTocOBYeTbcs 1O (iHAHCOBMX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nomproeTbes chepa 3actocyBaHHS MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.12.2023 poky ®oHJ HE € CTOPOHOIO YMOBHHUX 3000B’A3aHb, HE Ma€ YMOBHHUX AKTHBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311€UEHb.
@oHII HE € CTOPOHOIO B CYAOBHX IpoLecax, TOMy PHU3MKU BiJl omepauiiiHoOl AisUTBHOCTI OLHIOE SIK
MiHIMaJIbHI.
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®don He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHCOBHMI cTaH. [H(opmalis mpo yMoOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTOAU, He € BiagnaneHow. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIM HaJXOPKEHHSI EKOHOMIYHHUX BUTI/ € KIMOBIPHHM.

KonTtpakTai 3000B’s13aHHSI, BUAaH] rapaHTii, MIOPyYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani konmpakmui 30006 ‘30115

HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOHT HE Mae.

7.11. dusioenou, oconouwieni 00 0amu 3ameepoNCeHis 00 8UNYCKY

Cranom Ha 31.12.2023 ®onp He npuiiMaB pillIeHHs PO BUILIATY JUBiICH/IB.

7.12.Bnaue ingaayii ha monemapHi cmammi

[IpoananizyBaBim KpuTepii, siki BU3HAYAIOTH MMOKA3HWK TimepiH(Isii, ynpaBIiHCHKUI TepcoHa
®onty 3p0OHB BUCHOBOK, 1110 33 MIOKa3HUKAMH HABEJICHUMH Yy MiAMTyHKTaX B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHHI CTaH B YKpaiHi He BIJMOBIAA€ CUTYAILIIT, 1[0 XapaKTePU3YEThCS TiMepiHQIIAIIELO.

3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHst nepepaxyHKy (DiHAHCOBOi 3BITHOCTI €
MUTAHHSIM CYJDKEHHSI, yIpaBliHChKUW TiepcoHan DoHay NpuiHSB pillieHHs] He TPOBOJUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

7.13.100ii nicia 36imuoi oamu

ITomii micas 3BITHOTO TEPioMy - i€ CHPHSTINBI Ta HECIIPUATIHMBI MOMIi, SKi BiMOYBAIOTHCS 3 KIiHILA
3BITHOTO IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) Tomii, SKi CBi9aTh PO YMOBH, IO ICHYBaJK HA KiHEIb 3BITHOTO Tepiony (momii, ki BUMaraioTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O TIEPioy); Ta

0) momii, AKi CBIiAYaTh MPO YMOBH, IO BUHUKIIHU ITICIISI 3BITHOTO Tepioxy (TOii, ki He BUMararmTh
KOPUTYBaHHS IICIIA 3BITHOTO TIepioy).

[omi#t, axi BigOyBarOTECS B Mepiof MiX AaTor0 (iHAHCOBOI 3BITHOCTI Ta JATOO 11 3aTBEPIUKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs pismpHOCTI DOHIY HE TUTAHYETHCA.

I'enepanphuit nupexrop TOB B.B. bopTHsik
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS »

l'onoBuwmit 6yxranrep 0O.b. Hekpacosa
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