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[puitHATI CKOPOUCHHS:
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MixxknapoaHi craHaapTu QinancoBoi 3BiTHocTi — MCD3;

MixnaponHi cranaaptu Oyxranrepcbkoro oomiky — MCBO;
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3BiT npo BiacHuii kamitan — ©.Ne4.

1. OcHOBHM HIATOTOBKH, 3aTBEPHKEHHS 1 MOAaHHs (h1HAHCOBOI 3BITHOCTI

1.1. Mema ma xouyenmyanbha ocnosa Qinancosoi 3gimuocmi (cmandapmu,
WO BUKODUCMOBYBAIUCA OJIL NIO20MOBKU Mda NOOAHHA (DiHaHcoeol 36imHocmi)

Meta (iHaHCOBOI 3BITHOCTI 3arajJpbHOrO IMpH3HAYEHHS — HajaBaTH (DIHAHCOBY iH(oOpMAIliI0 TPO
cy0’eKTa TOCIOJApIOBaHHsA, IO 3BITYE, KA € KOPUCHOIO IS HUHIIIHIX Ta MOTSHI[IHUX I1HBECTOPIB,
MO3UKO/IABIIB Ta IHIIWX KPEAWTOPIB Y MPUHHATTI pillleHb MPO HAIaHHS PECypCiB MbOMY CyO’€KTOBI
rOCTIOIapIOBaHHSI.

®dinaHCcOBa 3BITHICTh 3arajibHOrO MPU3HAYCHHS Halae iHpopMalliro npo GpiHaHCOBHH cTaH Cy0’eKTa
TOCTIOAapIOBaHHs, 10 3BITY€, a caMe iHPOpMaIlilo MPO eKOHOMIYHI pecypcH Cy0’€KTa TOCIoAapiOBaHHs
Ta BUMOTH J0 Cy0 €KTa TOCIIOIapioBaHHs, MO 3BiTye. DiHAHCOBA 3BITHICTh TaKOX Hamae iH(OpPMAILiIO
NP0 HACIIKHU OTepalliif Ta IHIIMX TOAIH, 110 3MiHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa roCoAaprOBaHHs,
oo 3BiTy€, Ta BUMOTH 10 Hboro. iHaHCOBa 3BITHICTh TAaKOX JEMOHCTPYE pE3YIbTaTh TOTO, SK
yrpaBIiHChKHH niepcoHan GoHTy po3TOPsIIKAETECS BBIpEHIMH HOMY pecypcami.

Hns nocsarHeHHs 1€l MeTH (iHaHCOBa 3BITHICTH Hamae Taky iHpopMalio mpo cyO’exT
rOCTIOAAPIOBAHHS:

1) akTHBH;

2) 3000B’s13aHHS

3) BacHMi Kamitan;

4) noxij Ta BUTPATH, Y TOMY YHCIi IPUOYTKU Ta 30MTKU;

5) BHECKM Ta BUIUIATH BIACHUKAM, SIKi JIFOTH 3TiTHO 3 iXHIMU ITOBHOBa)KEHHIMH BIACHUKIB;

6) TPOILIOBI ITOTOKH.

KonnenTyansHO0 OCHOBOIO J1aHOT (DiHAHCOBOI 3BITHOCTI € OyXTaJITepChKi MOJMITUKY Ta MPUHIHIIH,
mo 0a3yroThcsa Ha BUMOrax MiKHapOAHMX cTaHIapTiB ¢iHaHcoBoro oOuiky Ta 3BiTHOCTI (mami MCEO,
MC®3) ta Tinymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHHUX cTaHIAPTIB OyXraaTepcbKoro
o0niky (PMCBO), B penakiii unnniii Ha 01.01.2023 p., mo o¢iuiiHo ONpHIIIOHEHHI Ha BEO-CaWTi
MinicrepcTBa dinanciB Ykpainu.

IIpu popmyBanHi (hiHAHCOBOI 3BITHOCTI YIPaBIIIHCHKHAN TMEPCOHAN KEPYBAaBCS TAKOXK BUMOTaMHU
HAI[IOHAJIbHUX 3aKOHOJIABYMX Ta HOPMATHMBHHUX aKTIB IIIOJ0 OpraHizaiii Ta BEJCHHS OyXIaJTepChKOTO
00Ky Ta ckiaganHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He poTupivats BuMoram MC®3.

[ana ¢inancoBa 3BITHICTh BKIIIOYAE:

®dopma Nel — Gamanc (3BiT po ¢inancoBuit ctan) cranoM Ha 31.12.2023p

®opma Ne2 — 3BiT po (iHAHCOBI pe3ynbTaTH (3BIT MPO CYKYIMHUI jJ0Xin) 3a nepiox 3 01.01.2023
no 31.12.2023poky

®opma Ne3 — 3BIT mMpo pyx TPOIIOBHX KOINTIB (3a mpsmMuM MeToqoM) 3a repiog 3 01.01.2023 mo
31.12.2023poky

®opma Ne4 — 3BiT nipo BiacHuit kamitan 3a mepiox 3 01.01.2023 mo 31.12.2023poky

®opma Ned — 3BiT npo BiacHuit kamitan 3a nepiox 3 01.01.2022 mo 31.12.2022poky

[IpumiTkun 10 ¢iHaHCOBOI 3BITHOCTI, CKianeHi BimnmoBimHo a0 BuMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiANIOBiNAIOTh hiHAHCOBOMY CTaHy Ta HisuibHOCTI DoHuy.



1.2. Jlocmosipne nodauns ma 3aseu npo sionosioanvhicme MCD3

®dinaHCcoBa 3BITHICTh AOCTOBIpHO Moja€ (iHAHCOBUM cTaH, (iIHAHCOBI Pe3yJbTaTH MisIBHICTH Ta
TPOIIOBI IMOTOKH Cy0’€KTa TOCHOAaprOBaHHA. J{OCTOBipHE MOJAHHS BHMAara€e MPaBIWBOIO MOJAHHS
BIUIMBY OTeparii, iHIIUX MOAiN Ta YMOB BiAMIOBITHO A0 BU3HAYCHb Ta KPUTEPIiB BU3HAYCHHS 75l aKTUBIB,
3000B’s13aHb, JOXOAY Ta BUTpAT, HaBeAeHNX y KoHIlenTyanbHii OCHOBI.

KonnentyansHoto ocHOBOIO (iHaHCOBOi 3BiTHOCTI POHIY 3a mepiof, mio 3akiHYMBCS 31 TpymaHs
2023 poky, € MixnapoaHi crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MikHapoaHi
cragmaptu Oyxranrepcekoro obOmiky (MCBO) Tta Tnymauenns (KTM®3, IIKT), Bumani Pagoro 3
MixHapoaHUX cTaHmaptiB Oyxranrepebkoro oomiky (PMCBO), B penakmii unanii Ha 01.01.2023 p., mo
BUKJIaJICHI YKpaiHChKOi MOBOIO Ta OQiliifHO OmpWiIlOAHEHHI Ha BeO-caliTi MiHicTepcTBa (iHaHCIB
Ykpainu.

[linroroBnena ®@ouaoM (piHaHCOBa 3BITHICTH YITKO Ta 0e3 OyAb-KHX 3aCTEepeXeHb BiAIOBIIAE
BciM BuMoram 4ynmHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHecennx PMCBO cranom na 01.01.2023 p.,
JOTpUMaHHA SIKMX 3a0e3mnedye JOCTOBipHe NoAaHHs iHQopMmanii B ¢iHaHCOBIM 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJIOi iH(popMaIlii.

IIpu ¢opmyBanHi ¢inancoBoi 3BiTHOCTI DOHA KepyBaBCS TaKOX BHMOTaMH HAaI[lOHATBHHUX
3aKOHOJIaBYMX Ta HOPMATHBHHUX aKTiB IIOJO0 OpraHizamii 1 BelIeHHS OyXTaJaTepChKOro OOJIKy Ta
cKIIafaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi HE mpoTupivaTs BuUMoram MC®3.

Jns 3abe3neueHHs €IMHUX MPUHIMITB, METOMIB Ta MiAXO/IB MPH BiJOOpaXeHHI MOTOYHUX ONepariii B
00Ky Ta mpu ckiagaHHi ¢inancoBoi 3BiTHOcTi @oHay icHye Hakaz Ne 1 Bim 07.07.2016 p. «IIpo
obmikoBy momituky » TOB A3zoBo-UopHOMOpchka AAMIHICTpaTHBHA KOMIIAHIs, siKa 3iHCHIOE
Yupasninas aktuBamu Porpy. Leit Haka3 € ynaanM ctanom Ha 31.12.2023 p.

®onp ckmagae GpiHaHCOBY 3BITHICTH (KpiM 3BiTYy HpPO PyX T'POLIOBUX KOIITIB) Ha MiJCTaBi MPHHIUITY
HapaxyBaHHSI.

®inancoBa 3BiTHICTE DOHIY CKIIANAETHCA BHUXOIMYM 3 MPUHIUIY O0avHOCTI, MIO JO3BOJISE
MiATPUMATH HEUTPATBHICTh MpeACTaBIeHUX JaHuX. O0adHICTh BUBHAYAETHCS SK MPOSIB 00EPEKHOCTI IpH
BUHECEHHI CyIKEHb B YMOBaX HEBH3HAYCHOCTI.

[IpaBaviBe ysBIeHHS AaHUX Yy (iHAHCOBIiH 3BITHOCTI TPAaKTY€EThCS SIK MOJAHHS CYTi omeparii, a He
TIJIBKY 1X FOPUAUYHOI (hOPMHU.

®doHJ momae OKpEeMO KOXKHIM CyTTEBHH Kiac TOMIOHMX craTeil. DOHJ MOJae OKpeMo CTaTi
BIJIMIHHOT'O XapaKTepy.

Onepanii gisuteHOCTI DOHIY 00’€MHAHI y KIIacH 3a iX XapakTepoMm Ta ¢yHKiier. O0’eqHani naHi
chopmyBanu pskd y (hiHaHCOBIH 3BITHOCTI.

®oH/1 HE 3rOPTaB aKTUBH Ta 3000B’sI3aHHS Ta JOXO/AU Y (iHAHCOBIH 3BITHOCTI.

®DoHp 4iTKO i1eHTUdIKYE (DIHAHCOBY 3BITHICTH Ta BiIOKpEMITIOE 11 Bij iHIIOT iHpOpMarIii.

1.3. 3azanvni gioomocmi npo PoHO 3 YRPAGHIHHA AKIMUSAMU.

Togna ma CKOpoOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «BAKPUTUN
HEJIMBEPCU®IKOBAHUI BEHUYYPHUI KOPIIOPATHMBHMII IHBECTULIIMHUN @OOHJ]
«KPOHOC», AT «3HBKI® «KPOHOC» (nanani — ®onn)

Micyesnaxooxcenns: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:akiioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnvrocmi:64.30 — Tpactu, ponau ta moaiGHI pinaHCOBI cy0’ekTH

Koo 3a €/[PIIOY: 44653555.

Peecmpayitinuii koo 3a €/][PICI. 13301387.

Pimennssm Ne 1 omnoocibnoro ywyacuuka ®onnmy Big 29.11.2021 p. 3atBepmxeno Permament Ta
IuBecTnniriny aexnapanito @onmgy. 14.12.2021 p. HaumioHanpHOIO KOMICi€l0 3 WIHHUX HamepiB Ta
¢donmoBOro puHKY (mam — KoMicist) 3apeecTpoBaHo 3BIT MPO Pe3yJIbTaTH MIPUBATHOTO PO3MIIIICHHS aKIIii
cepell  3aCHOBHUKIB  KOPIIOPATMBHOTO  IHBeCTUIIHHOTO (oHIYy, PeriamMeHT KOPIOpaTHBHOTO
iHBECTULIITHOTO (OHIY Ta BHECEHO BiJOMOCTI MPO KOPNOPATUBHHUH iHBECTHULIHHUHA (oHA A0 €IUHOTO
JIEP’)KaBHOTO PEECTPY IHCTUTYTIB cHiIbHOTO iHBecTyBaHHs (CimorrBo Ne 01387 Bim 14.12.2021 p.) Ta
3aCBIIYEHO BUITYCK aKIIii, 1110 3ziiicHIoeThess Dongom (Ceigorrreo Ne 003642 Bin 14.12.2021 p.).

BignosigHo mo cratti 54 3akoHy VYkpaiHu «lIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS» HPOTATOM
POKy 3 IHS BHeceHHs BimomocTed mpo PoHa 10 €AWHOTO Jep>KaBHOTO PEECTPY 1HCTUTYTIB CHUIBHOTO

5



IHBECTYBaHHS KOMITaHis 3 YIPABIIHHS aKTHBaMHU peecTpye B Komicii BUITyCK akIlii, M0 3MIHCHIOETHCS 3
METOIO CITIJTFHOTO 1HBECTYBAHHSI, Ta IIPOCIIEKT iX eMICIi.

@®oHA € IHCTUTYTOM CHIUJIBHOTO 1HBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIiOHEpHOTO TOBAapHCTBA IS
MPOBAPKCHHS BUKJIFOYHO JISTIBHOCTI 31 CIUJIEHOTO 1HBECTYBaHHSI.

Ynpasninua axmusamu ©@owndy 3mificaroe ToBaprCTBO 3 00OMEKEHOIO BIAMOBITAIBHICTIO «A30BO-
YopHOMOpchKa aaMiHicTparuBHa KoMmmaHis» (kox €JIPIIOY 40578993) (mani 3a TekctoMm - KYA), ska
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHpmy, 3rimHO 3 JloroBopoM mpo ympaBiiHHI
aktuBaMu Nel7-YV A Bix 29.11.2021 poxky.

Hepoicasua peecmpayiss ©onny BinbOynacs 25.11.2021 p., Homep 3ammcy: 1004801020000090643.

1.4. Onuc oisnvrocmi (mema, npeomem, 6uou) ma onepayiuHo20 cepeoosuna
(YMO8U 30IUCHEHHS OIANbHOCHI, ATUEeH3VEAHHS, 0ePIHCABHe DeYI08AHHsL)

®DoHJI € IHCTUTYTOM CIIUIFHOTO 1HBECTYBaHHS, IO HaAae (iHAHCOBI MOCIYTH HA PUHKAX KaiTany,
CTBOpEHUM Yy (popMi aKIiOHEpPHOTO TOBAPUCTBA IS TPOBAKEHHS NisUTPHOCTI 31 CIIIIPHOTO 1HBECTYBAHHSI.

[Ipenmerom misimpHOCTI DOHITY € IPOBAIKEHHS AiSUTHHOCTI 13 CIIIBHOTO iHBECTYBaHHS, TIOB’ 3aHOT
i3 00’eAHAaHHIM (3aJTyYCHHSIM) Ta PO3MIIIEHHSIM (BKJIQJACHHSIM) KOWITIB yyacHWKiB DoHIY Ta J0OXOIIB,
orpuMaHux QOHIOM Bif 3MIHCHEHHS TiSUTPHOCTI 13 CIIUIFHOTO iIHBECTYBaHHSI.

[IpiopureTHUMH HampsMKaMH I1HBECTHIIWHO misiibHOCTI ToBapucTBa € 1HBECTYBaHHA Y
OyaiBeNbHY raily3b, CLIbCBKE TOCMOJAPCTBO, TPAHCIIOPTHY Tany3b, MAIIMHOOYAyBaHHS.

JiABHICTD 13 CHIIBHOTO 1HBECTYBaHHSI € BUKIIOYHOIO AisUTbHICTIO DOH Y.

®oHp € ¢iHAHCOBOIO YCTaHOBOIO (peecTpamiiiHuii HOMep B JlepikaBHOMY peecTpi ¢iHAHCOBHUX
YCTaHOB, 110 HAJIAIOTh MOCIYTH Ha PUHKY HiHHMX nanepiB 3019, nata BHecenns o peectpy 04.06.2021 p.).

®oH POBaJAWTh CBOIO JISUIBHICTH BIAMOBIAHO 70 ['ocmomapchkoro Kojekcy YKpainu, 3akoHy
VYkpainu «lIpo iHCTUTYTH crinpHOTO iHBecTyBaHH:S», LluBinmbHOTO KOZekcy Ykpainu, 3akoHy YKpaiHu
«Ipo iHBecTUIliiHY MisUIBHICTE», 3akoHY Ykpainm «lIpo puwHKH KamiTaxy Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo menosurtapHy cucremy YKpaiHH» Ta YHHHOTO 3aKOHOJABCTBA YKpaiHH,
HopMmatuBHO-TIpaBoBuX akTiB HKUII®P, Craryry, PernamenTy Ta BHyTpilHix 1okyMeHTiB QoHIY.

1.5. 3asaea npo besnepepsuicmy disnbHocmi

®ony ckiagae CcBOKW (hiHAHCOBY 3BITHICTH Ha TIJICTaBl MPUIYHICHHS MpO Oe3NepepBHICTh
nisbHOCT. DOHMT HE Mae€ HaMipiB JIIKBiyBaTH Cy0’€KT rOCIIOAAPIOBAHHS UM MPUITMHATH AisUTEHICTD. [1i
Yac OIHIOBaHHS YIPaBIIHCHKHN IEPCOHAT HE BHSBUB HEBH3HAYCHOCTEH IOAO MOMIH YM YMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUN CYMHIB HIOAO 3JATHOCTI IMiJIPHUEMCTBA TPOJOBKYBATH MisJIbHICTH Ha
Oe3nepepBHiil OCHOBI.

OLiHIOIOYM JOPEYHICTh NPUITYLIEHHS NpO Oe3NepepBHICTh, YNPaBIiHCHKHHA IEepcoHall OpaB 10
yBard BCIO HasiBHY iHQOpMAIIito 111010 MaiiOyTHBOTO — Ha 12 MICSIIB 3 MMOYATKY 3BiTHOT'O MEpiojy, ajie He
00OMEXYIOUUCh MM TiepiogoM. DoHI MOCTIIOBHO OTpUMYBaja MPUOYTOK BiJl CBOEI MiSIIBHOCTI Ta Mae
JocTyt 10 (iHAHCOBUX PECypcCiB, HE Ma€ MPOCTPOUCHOT JeOITOPCHKOT Ta KPeIUTOPChKOi 3a00proBaHoCTi,
TOMY TIAMPUEMCTBO Ma€ JJOCTATHIO BIIEBHEHICTh Y TOMY, IO HOTO MisUIbHICTH OyJ/ie MPOJOBXKYBATHCS Ha
Oe3nepepBHiil OCHOBI.

VYnpaBnincekuii nepcoHan @DoHAY BBakae, L0 MPUIYLIEHHS OpPO TNoAajblie Oe3nepepBHE
(YHKI[IOHYBaHHS, € JOPESYHUM.

Brmmme cnanaxy COVID-19 (kopoHaBipyc) Ta BXHTHX YpSJIOM YKpaiHU KapaHTHHHHX Ta
00MEXyBaJIbHUX 3aX0JliB, CIIPSIMOBAHHUX Ha 3aro0iraHHs HOro MoJaiblIoMy BUHUKHEHHIO 1 IOIIMPEHHIO,
BKJIIOYHO 3 HAaJ3BUYaHOI0 CHUTYaLli€l0, MOXE CHPUYMHHUTH CIUIMB Ha MOAAJbINy AisiubHicTE DoHny,
HACJIIIKU SIKOTO HA JAHUN 4ac HEMOXKJIUBO OIHUTHU. [lomanpiia cTadli3amisi eKOHOMIYHOI Ta TTOMITUYHOL
CHUTYyaIlii 3HAYHOIO MIpOI0 3aJISKUTh BiJI YCIIITHUX 3yCHJIb 1 YKPATHCBKOTO Ypsiy, 1 YpsliB iHO3EMHHUX
¢inaHcoBuX mapTHepiB Ykpainu y O0poTh0i 3 MOMIMPEHHSIM KOpOHa BipycHOI iH(eKUil 1 mogoxanHsaM ii
E€KOHOMIYHHMX HachiakiB. [lepen0daunT MoAaNbIINA PO3ZBUTOK €KOHOMIYHUX, COLIAIbHMX Ta MOJITUIHHX
NOJIiH Hapa3i BaXKKo, TOMY Mipa iX BIUIMBY Ha JisuibHICTE DOHIY He MOXe OyTH JIOCTOBIpHA BH3HAUYCHA.
VYrpaBiiHCBKUM niepcoHanoM oy Oyiin yBa)KHO PO3IIISIHYTI BCI PU3HMKHU 3 TOUYKH 30pY iX yNPaBIiHHS Y
3B’5I3Ky 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Tta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHHX 3aXOJiB, CHPSIMOBAaHWUX Ha TMPOTHIIIO 1l
MOAJIBIIOr0 MOIIMPEHHs B YKpaiHi Ta OLiHIOE 37aTHICTh DOHAY MPOIOBKYBAaTH CBOIO MisUIBHICTH Ha
Oe3nepepBHiil OCHOBI.




V 3B’s3Ky 3 BIiCBKOBOIO arpeciero Pocitickkoi deneparrii mpotu YKpaiHu, Ha IMiACTaBi MPOITO3UIIIL
Panu namionaneHOT Oe3meku i 000poHN YKpaiHw, BIAMOBiAHO a0 myHKTY 20 gacTHHH mepmioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpaiau «I[Ipo mpaBoBHi pexkuM BOEHHOTO cTaHy» Yka3oMm [Ipesugenta
VYkpainu “IIpo BBeneHHsI BOEHHOTO CTaHy B YKpaiHi OyJI0 TOCTaHOBJICHO:

Beectu B Ykpaini BoeHnwmii ctad i3 05 roguan 30 xBunuH 24 mortoro 2022 poky ctpoxom Ha 30
mio.

Ha 4acTKoBY 3MiHy cTarTi 1 Ykasy Ilpesunenrta Ykpainu Bix 24 mortoro 2022 poky N 64/2022 "IIpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bix 24 mortoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMHU YKa3om Bim 14 Oepesns 2022 poky N  133/2022,
3aTBEpKeHUM 3akoHOM Ykpainu Big 15 Gepesns 2022 poky N 2119-1X, Ykazom Bix 18 kBitHs 2022
poky N 259/2022, 3arBepmkxenuM 3akoHoM Ykpainu Bix 21 kBitHsa 2022 poky N 2212-1X, Yka3om Big 17
tpaBHsa 2022 poxy N 341/2022, 3atBepmkeHuM 3akoHOM YKpainu Bix 22 TpaHst 2022 poky N 2263-
X, Ykazom Bix 12 cepnus 2022 poxy N 573/2022, 3atBepaxenum 3akoHoM Ykpainu Big 15 cepmus 2022
poky N 2500-1X, Ykazom Big 7 nucronana 2022 poxy N 757/2022, 3atBepakeHUM 3aKOHOM YKpaiHU BiJl
16 mmcromama 2022 poxy N 2738-IX, Ykazom Bim 6 mororo 2023 poxy N 58/2023,
3aTBEPKEHNM 3aKoHOM YKpainu Bix 7 motoro 2023 poky N 2915-1X, Tta Ykazom Big 1 Tpaas 2023
poky N 254/2023, 3atBepmkennM 3akoHoM Ykpainu Bix 2 TpaBHs 2023 poky N 3057-1X ta Ykazom Bifg
26 mumaS 2023 poky Ne 451/2023, 3arBepmxenuM 3akoHoM Ykpaiau Bix 27 mumas 2023 poky Ne 3275-
IX), mponoBkuTH CTPOK Aii BOeHHOTO cTaHy B YKpaiHi 3 05 roguau 30 xBwmmH 16 mucromnana 2023 poky
cTpokoM Ha 90 0.

B ®onni HasBHI JOCTAaTHI KOIITH JJISl TOKPUTTSI KOPOTKOCTPOKOBUX MOTped. DoH HE Mae mOTpeOu
JIOMOBJISITHCS 3 KPEIUTOpPaMH IPO PECTPYKTypH3allif0 3000B’s3aHb Ta 3MEHINYBaTH 11 OIEpaiikiHi
norpedu. @oHy HE MOTPIOHO 3BEPTATUCH 33 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHUKIB JIJIs 3a0€3MCUCHHS
HOPMAJIBHOT TisTTHHOCTI.

®DoHJ perymapHO 3IIHCHIOE aHaNli3 €KOHOMIYHOi CHUTyallil B KpaiHi. YTIpaBIiHCHKHAN TEPCOHAT
BBaXKAa€, M0 CYTTEBOI HEBU3HAYCHOCTI MO0 MOXKIMUBOCTI DOHIY MpPOJOBKYBATH CBOKO MisUIBHICTH Ha
nepiof, K MiHiMyM 12 MicAIiB 3 1aTH MOJaHHS 1i€i (iHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha Jary
3BITHOCTI yNpaBIiHCHKUI TEpCOHAN HE Ma€ HaMipiB MPHUIMHATH YU CYTTEBO 3TOPTATH TOCHOAAPCHKY
ISIIBHICTD.

Cranom Ha 31.12.2023 poky ynpaBIiHCEKOMY IIEPCOHATY HE BiJIOMO TIPO CYTTEBI HEBH3HAYCHOCTI,
OB’ s13aHi 3 MOMISIMHA Y¥ YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha O0€3MepEePBHICTh MisNTEHOCTI.

1.6. Ioenmudgpixayis ¢hinancosoi 3gimuocmi
(3a2a1b1H020 YU CReuianbHO20 NPUSHAYEHHS, OKDeMd, IHOUBIOYAIbHA, KOHCOII008AHA)
®dinancosa 3BiTHICTE DOHIY € (iHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYEHHS, sKa chopMOBaHa
3 METOI0 JIOCTOBIPHOTO IMOJIaHHA (iHAHCOBOTO CTaHy, (DiHAHCOBUX pe3yJbTaTiB MisUIbHOCTI Ta i
TPOLIOBUX MOTOKIB JUIS 3aJ0BOJICHHA iH(POPMALIHUX MOTped HIMPOKOTO KOJia KOPHCTYBadiB MpH
MIPUIHATTI HUIMH €KOHOMIYHHX PillleHb.

1.7. Qynxyionanvua sanoma ma 6an0ma 36IMHOCHI
Jnst ominkm craTtei, BKIFOUYEHUX N0 (iHaHCOBOI 3BiTHOCTI DOHAY, OYyJIO BUKOPHCTAHO BAIOTY
NEPBUHHOTO €KOHOMIYHOT'O CEpPEeIOBHIIIA, B sIKOMY Mpartoe DoHJ, - yKpaiHCbKa IPUBHSL.
Bci 3HaueHHs HaBelleHI 3 OKPYTJICHHIM JI0 HAWOIMKYOT THCS i, SKIIO HE 3a3HAYEHO iHIIIE.
Onepauii B iHO3eMHi# BamroTi ctanoM Ha 31.12.2023 poky mianpueMcTBO HE 3AiHCHIOBAJIO, TOMY
BIUIMB BAJIIOTHUX KYpCiB Ha (piHAHCOBY 3BITHICTH HE OLIIHIOIOTHCSL.

1.8. Memoou nodanns inghopmayii'y ginancosux 3simax

3rigno HII(C)BO Nel 3BiT mpo CyKymHWil AoXif mependayae MONAHHS BHUTPAT, BU3HAHUX Y
npuOyTKy abo 30MTKY, 3a Kjiacuikalliro, OCHOBAaHOI Ha MeTOdl «(yHKIIi BUTpaT» abo «Cco0iBapTOCTI
peadizarii», 3riIHO 3 IKUM BUTpaTH KIacu(iKyrOTh BIIMOBIIHO 10 iX (QyHKIIi SK 4acTHHU c0o0iBapTOCTI
YM, HANpPHUKIAJ, BUTpAT Ha 30yT abo aaMiHICTpaTUBHY AisIbHICTBH. [HpOpMaLis mpo xapakTep BUTpaT €
KOPUCHOIO JIJIsI TPOTHO3YBaHHA MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeaeHa B 11.6.2 mux [IpumiTok.

[IpencraBieHHs TPOIIOBUX MOTOKIB Bijl ONEpaIiiHOi MisUIbHOCTI y 3BIiTI NP0 pyX TPOIIOBUX
KOIITIB 3JIIHCHIOETHCS 13 3aCTOCYBAHHSM IPSIMOTO METOJY, 3TiJIHO 3 SKHM PO3KPHUBAETHCS iH(OpMaIis
PO OCHOBHI HaXOJKEHb I'POLIOBHX KOIUTiB YK BHUIUIAT IPOLIOBHX KOWITIB. IH(popMmalis mpo OCHOBHi
BWJIM TPOIIOBUX HAJ[XOJKEHb Ta TPOIIOBUX BUILIAT (POPMYETHCS HA TijicTaBi 00ikoBUX 3amuciB DoHTy.
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1.9. 3e0pmanns ginancosux akmusie ma 30008 ’a3aHb
®dinaHCOBI aKTUBH Ta 3000B’s13aHHS 3rOpTaIOThCS, KO DOH Mae I0pUANYHE MIPaBO 3AIHCHIOBATH
3a]iK BM3HAaHUX y OamaHci cyM 1 mMae Hamip abo 3poOHMTH B3aeMo3allik, ado peami3yBaTh akTHB Ta
BUKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. Piwenns npo 3ameepoicenns ¢inancosoi 36immnocmi 00 UNYCKy

3BiTHEM TIEpiofoM, 3a KUl popmyeTbes (hiHaHCOBA 3BITHICTH, BBaXaeThes nepion 3 01 ciuasa mo
31 rpynus 2023 poky. Hi yyachuku ®oHpy, Hi iHII OCOOM HE MarOTh MpaBa BHOCHTU 3MiHU IO i€l
(hiHAHCOBOT 3BITHOCTI TICJIA ii 3aTBEPIKCHHSI.

1.12. Cymmesi cmammi ginancosoi 3gimuocmi
CyTTeBUMH CTATTSIMU (iHAHCOBOI 3BITHOCTI, cKianeHoi craHnoM Ha 31 rpynus 2023 poky, € craTTi,
BapTicTh skux nepesutrye 100 Tuc. TpH..
1.13. Ocrosu ouinok, wo 3acmocosai y inancosiu 3gimuocmi

L5 inancoBa 3BITHICTB MATOTOBJIEHA HA OCHOBI ICTOPHYHOT COOIBAPTOCTI, 32 BUHSATKOM OIIIHKH 32
CIIPaBEUIMBOIO0 BapTICTIO OKpeMuX (piHAHCOBUX iHCTpyMeHTIB BiamoBigHo 10 MC®3 Ne 9 «DiHaHCOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OIiHKH (hiHAHCOBHX iHCTPYMEHTIB, H03BosieHnX MC®3 Ne 13
«O1iHKa crpaBeJTUBOi BAPTOCTI».

Orinka cnpaBe/UIMBOI BapTOCTI 3/IHCHIOETHCS 3 BUKOPHCTAHHSIM METOJIB OINHKK (DiHAHCOBUX
iHCTpyMeHTiB, mo3BosieHnX MC®D3 Ne 13 «OmiHky 3a crpaBeUIMBOIO BapTICTIO». Taki METOAM OIIHKA
BKIIIOYAIOTh BUKOPUCTAHHS CIIPAaBEJIMBOI BapTOCTi K IiHH, sika Oyla O OTpMMaHa 3a MPOJaK aKTHUBY,
abo criaueHa 3a nepeaady 3000B’s13aHHS Y 3BUUaiHIN omeparii MiX y4acHUKaM{ PUHKY Ha JaTy OLHKH.
30kpemMa, BUKOPHCTaHHS Oip>KOBHX KOTHPYBaHb a00 ITaHWX MPO MOTOYHY PHHKOBY BapTICTh iHIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAaHUX TPOMIOBHX IOTOKIB abo iHII Mozemi
BU3HAUEHHs cHpaBeannBoi BapTocTi. Ilepenbauena cmpaBemiuBa BapTicTh (IHAHCOBHUX aKTHUBIB i
3000B’3aHb BU3HAYAETHCS 3 BHKOPHUCTAHHSAM HasBHOI iH(GOpMAaLii IpO PUHOK 1 BiANOBITHUX METOIB
OLIIHKH.

1.14. 3as6a npo gidnogioarvuicmy
Ynpasnincekuii nepconan PoHAy 3 ynpaBiIiHHA aKTUBAMU HECE BiANOBiAANbHICTb 3a MiIATOTOBKY
(hiHAaHCOBOT 3BITHOCTI MiJIPUEMCTBA, SIKa JOCTOBIpHO monae ¢inaHcoBuil ctan doHay ctanoM Ha 18
#oBTHS 2022 poKy, a TAKOXK pe3ysibTaT Horo AisIIBLHOCTI 3a Tiepiof, mo 3akinuuBcs 31 rpymas 2023 poky,
PYX TPOIIOBHX KOIITIB Ta 3MIiHM B KamiTali 3a BiJMOBITHUI Mepiof], y BIAMOBITHOCTI 10 Mi>KHapOIHUX
CTaHIapTiB Oyxraiarepcbkoro ooOiiky Ta 3BiTHOCTi. Ckiapn miei iHpopManii BU3HAYa€eThCs MpodeciiHIM
CYJDKEHHSIM yIpaBIiHHA nepcoHairy QoH1y 3 yrnpaBIliHHs aKTHBAMH.

2. CyTTeBI HOI0XKEHHS 001KOBOI ITOJITHKH

2.1. OcHosa ¢opmyeanns 0OAIKOBUX NONIMUK

OOmnikoBI NOJITHKM — KOHKPETHI NPUHLUWIM, OCHOBH, JOMOBJICHOCTi, NpaBHja Ta IPAKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIIOJIapIOBaHHS MpH CKJIaJaHHI Ta mMojaHHi (¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJWUTH OOJIIKOBI TIONITHKH, fKi, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckjactd Taky (iHaHCOBY
3BITHICTb, SIKa MICTHTh IOPEUHY Ta IOCTOBIpHY iH(pOpMAIito IIpo omneparii, iHII MoAii Ta yMOBH, 10 SKUX
BOHHM 3aCTOCOBYIOThCS. Taki MOJITHMKM HE CJiJl 3aCTOCOBYBaTH, SKIIO BIUIMB IiX 3aCTOCYBaHHS €
HECYTTEBHM.

Oo6nikoBa monituka @oHIy po3poblieHa Ta 3aTBep/PKEHA YIPaBIIHCHKUM IepcoHanoM DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «OO01iKOBI IIOJITHKH, 3MIHM B OOJIKOBUX OIIIHKAaX Ta IMOMUJIKH» Ta
iHmmx ynHHuX MC®3 Ta iHTepnpeTarfiii.

®dinancoBa 3BiTHICTE DOHAY MIATOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, 33 BUHSATKOM
OLIIHKH 3a CIIPaBEAJIMBOIO BapTicTiO Ha aaty 3actocyBaHHs MC®3 Binnosigno 1o MC®3 Ne 1 «Ilepme
3aCTOCYBaHHS MDKHApPOAHUX CTaHAApTiB (PiHAHCOBOI 3BITHOCTI», OLIHKM 3a CHPABEAJIMBOIO BaPTICTIO
OKpeMHUX (HIHAHCOBHX IHCTPYMEHTIB BimnoBigHo g0 MC®3 Ne 9 «DiHaHCOBI IHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJ[IB OIIHKKA (DiHAHCOBUX IHCTpYMeHTiB, no3BojeHnX MC®3 Ne 13 «Orminka
CIpaBeATIMBOI BAPTOCTI».




Benennst OyxranTepchbkoro oOJiKy Ta CKIagaHHs (IHAHCOBOI 3BITHOCTI 3HIMCHIOETHCS 3
JMOTPUMAHHSIM TIPWHIIMITIB TIOBHOTO BHUCBITIICHHS, IOCIITOBHOCTI, O€3MEpEepBHOCTI, HApaxyBaHHS Ta
BiJIIOBITHOCTI JIOXOJIiB Ta BUTPAT, IEPiOUYHOCTI.

[TinroToBka (hiHaHCOBOT 3BITHOCTI BinoBimHO 10 MC®3 BUMarae Bij yrmpaBliHCHKOTO IIEPCOHAITY
MIPUITYIIEHb Ta PO3PaxyHKIB, IO BIUIMBAIOTh HAa 3aCTOCYBAaHHS OOJIKOBOI IMOJITHKM Ta HaBeIEHI CyMH
aKTHBIB Ta 3000B’s3aHb, a TAKOX JOXOMIB Ta BUTpaT. OIiHKK Ta CYKEHHS 0a3yI0ThCS Ha TIOMEPETHROMY
JOCBiml Ta iHmMX QakTopax, MO0 3a ICHYIOYMX OOCTaBHH BB@KAIOTbCS OOTPYHTOBAaHMMHU 1 3a
pe3ynpTaTaMH SIKHX POOJAThCS CY/DKEHHS Io/0 OajaHCcoBOI BapTOCTI akTHBIB Ta 3000B’s3aHb,
iHdopMalliss mpo SKy HEAOCTYIHA 3 IHIMMX JDKeped. Xoda Ii pOo3paxyHKH 0a3yloTbCs HAa HasSBHIN y
YIPaBIiHCHKOTO MEPCOoHaNy iHpopMalii Mpo MoTouHi NoAii, pakTH4HI pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi muX po3paxyHKiB. OOmacti, Je Taki CyMKEHHi € OCOOJMBO BAKIMBUMH, OOJIACTI, IO
XapaKTepU3yIOThCI BHCOKAM PiBHEM CKIIQIHOCTI, Ta OOJACTi, B SIKUX € MPUITYIIEHHS Ta PO3PaXyHKH,
MAalOTh BEJIMKE 3HAUEHHS JUIsI ITiITOTOBKH (PiHAHCOBOI 3BITHOCTI 32 MC®D3.

OuiHKM Ta MOB’A3aHiI 3 HUMHU NPHUIYLICHHS IPYHTYIOTbCA Ha ICTOPUYHOMY JOCBiIi Ta iHIIMX
(akTopax, SKi BBOXKAIOTHCA OOTPYHTOBAaHWMU 32 AAHWX OOCTAaBHH, PE3YJIbTATH SKUX (POPMYIOTH OCHOBY
JUTSL CYZPKEHB TI0A0 0alaHCOBOI BapTOCTi aKTUBIB Ta 3000B’s3aHb, SKa HE € OUYEBUAHOIO 3 1HIINX JHKEPE.
Honymennss ta 3po0iieHi Ha IX OCHOBI IOMEpe[Hi OLHKK MOCTIHO aHai3ylThCs Ha MpeaMeT
HEOOXiMHOCTI iX 3MiHU. 3MiHHM 1 OI[iHKaX BH3HAIOTHCS B TOMY 3BITHOMY TIepPio/Ii, KOJH IIi OIiHKH ITOCTIHO
OyJu TeperisHyTi, 1 B yCiX HACTYIHHUX Tepioax, BUKIMKAHUX 3a3HAYeHUMHU 3MiHaMu. DoHA 3miiCHIOE
OIIHKY Ta B1IOOpa)KeHHS aKTUBIB 1 3000B’sI3aHb TAKUM YHMHOM, 100 HE NMEPEHOCHTU HasBHI (PiHAHCOBI
PH3HKH, SKI HOTEHIIIHHO 3arpoKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEPioaH.

2.2. llonimuxa 36imyeanis
®doHj 00upae Ta 3aCTOCOBYE CBOI O0JIIKOBI MOJITHKY MOCIIAOBHO JUIs TOAIOHUX OINepariii, iHIux
nonid abo ymoB, skimo MC®3 koHKpeTHO He BuMarae abo He JT03BOJIsI€ BU3HAYECHHS KaTeropii crarew,
JUTSI IKVX 1HIII TIOJIITHKY MOXYTh OYTH JOPEYHUMHU.

2.3. Kpumepii eusnanns enemenmis Qinancosoi 3gimmocmi

AxtuB (3rigHo 11.4.6. KoHnentyansHoi 0CHOBH (hiHAHCOBOI 3BITHOCTI) — TeTEPIlIHIA €KOHOMIYHUH
pecypc, 10 KOHTPOJIOETHCS 00’ €KTOM TOCIOJApIOBaHHS BHACHIJOK MUHYJIUX NoAil. ExoHOMiuHMIA
pecypc — mpaBo, 110 Ma€ IOTEHI[iaJl CTBOPSHHS €KOHOMIUHMX BuTia. IlpaBa, mo MarwTh HOTEHIlia
CTBOpPEHHS €KOHOMIYHHMX BHWTij] HaOyBalOTh Oarathox (popm, y TOMy YHUCIHi: a) mMpas, OIO BiATOBIIAOTH
000B’ 13Ky iHIIOI cTopon# (11.4.39), Hanpukax: (i) mpaBa Ha ofiepKaHHS IPOIIOBUX KOMITIB; (ii) MpaBa Ha
oJiep>KaHHs TOBapiB abo mociyr; (iii) mpaBa Ha OOMIH €KOHOMIYHUMH PECypCaMH 3 1HIIOK CTOPOHOKO Ha
COPUSTIUBUX yMOBax. Jl0 Takux mpaB HaleXWTb, HANPUKIAJ, (QOpPBAPIHUI KOHTPAKT Ha KYIIiBIIO
€KOHOMIYHOT'O Pecypcy Ha yMoOBax, IIO € CIPHUATIIMBUMHM Ha JaHU yac, a00 OMLIOH Ha KyMiBJIO
E€KOHOMIYHOTrO0. (V) TpaBa Ha OJICpPYKAHHSI BUI'OJU BiJl 000B 3Ky 1HIIIOT CTOPOHM TepeAaTH CKOHOMIUHUH
pecypc y pasi nmeBHOT MailOyTHBOI MMOJ11, HACTaHHS SKO1 MMOB’s3aHe 3 HeBU3HaueHIcTo (11.4.37); 0) mpasa,
0 HE BIAMOBITAIOTH 00OB’SI3KY IHIIOI CTOPOHU, Hampukiaa: (i) mpaBa Ha (i3udHI 00’€KTH Ha 3pa3oK
OCHOBHHX 3ac00iB 200 3amnacis. [IpukiagaMu Takux MpaB € MPaBo KOPUCTYBaHHS Pi3uIHUM 00’ €KTOM a00
NpaBo OJIEPXKYBaTH BUTOJMY BiJ| JKBiJaIiifHOi BapTocTi 00’ekTa opeHnu; (ii) mMpaBa Ha BUKOPUCTAHHS
00’€KTIB IHTENEKTyaIbHOI BIIACHOCTI.

Knacudikaris aktuBiB (HEoOOpoTHI/000pOoTHI) Ta 3000B’S3aHB 3a CTPOKAMHU TIOTAllEHHS
(TOBroCcTpOKOBI/ TMOTOYHI) 3MIMCHIOETBCS MMiJi Yac iX MNEPBUHHOTO BH3HAHHS 3aJIeKHO BiJ TEPMiHY
ICHYBaHHs, KOPHCTYBaHHs, BOJOAIHHS HUMH DOHIOM B TOPIBHAHHI 3 X ONEpaumiiHUM IHKIIOM.
TpuBanicTh onepauifHOro HUKITY CKJIaAa€e OAWH KaJIEHAAPHUH piK. AKTUB BU3HAETHCS O0OPOTHHUM, SIKILO:

- fioro mepenbadaeTbesi peanizyBaTd a00 BiH NPU3HAYCHHUH JUIS TIPOJAKY YW BHKOPHUCTAHHS B
MeXax 3BUYaiHOIO ONEPaiiHOrO HUKITY;

- aKTHB NpU3HAYEHHH A7 peanizauii (Toprisii) abo Horo mependadaeTbes peanizyBaTu MPOTITOM
JIBAHAILISATH MICSIIIB MIC/A 3aKiHYCHHSI 3BITHOTO TIEPioy;

- aKTUB SBJISIE COOOIO TPOIIOBI KOIITH, 32 BUKIIOYCHHSIM BHUIAAKIB HAsSBHOCTI 0OMEXEHb Ha HOTo
00MiH a00 BUKOPHCTAHHS JAJIsl IIOTAIIeHHs 3000B’13aHb NPOTATOM JIBaHAALSTH MICSLIB Micis 3aKiHUCHHS
3BITHOTO MEPIONY.

VYeci iHm akTUBY KIAacHDIKYIOThCS SIK HEOOOPOTHI.

Ilotouna naebiTopchka 3a0OProBaHICTh 3a MPOAYKIIIO, TOBapH, POOOTH, MOCIYI'HM BHU3HAETHCS
AaKTUBOM OJIHOYAaCHO 3 BHU3HAHHSAM JOXOAY BiJ peanizalii mpoaykuii, ToBapiB, poOiT i mOcmyr Ta
OIIIHIOETHCS 32 CIPABEUIMBOIO BAPTICTIO KOMIICHCAIIIT Ha 1aTy BU3HAHHS.




[lepiuii kpuTepiit 3000B’sA3aHHS — 1€ HABHICTD y Cy0’€KTa roCIoaapioBaHHsa 000B’s3Ky. 3riIHO
m.4.29 KonmenryanpbHoi OCHOBH (hiHAHCOBOi 3BITHOCTI OOOB’SI30K — Ie i a00 BiAMOBITATBHICTE,
YHUKHYTH $SIKOI Cy0’€KT TOCIOAApIOBaHHS HE Ma€ MPaKTUYHOI CHPOMOXKHOCTI. OOOB’SI30K 3aBXAU
BUHUKAE TIEpe]| iHIIOK 0co0or (un ocobamm). [HIIOW 0ocoOor (uu ocobamu) Moxxe OyTH ocoba uu
IHIHHA Cy0’ KT TOCTIONapIOBAaHHS, TPpyIa JIF0ei 4 iHImuX cy0’ €KTiB TOCTIOAaproBaHHs ab0 CYCIIbCTBO B
mizomy. Hemae motpeOu 3HATH, Tepel] KOO caMe CTOPOHOI0 (SIKHMH caMeé CTOpPOHAMH) Mae MICIe
000B’s130K. SIKIO 0/1HA CTOPOHA Mae 00OB’ 30K MepeaTH CKOHOMIYHUHN pecypc, TO 3BiJICH BUILIMBAE, 1110
iHITa cTopoHa (a00 CTOPOHM) Mae MPaBO OAEP)KATH e eKOHOMIUHWA pecypc. BomHouac, BuMora mo
OJTHI€1 CTOPOHM BH3HATH 3000B’SI3aHHS Ta OI[IHUTH HOTO B MEBHIi CyMi He O3HAdae, IO iHIIA CTOpoHA (
a00 CTOpPOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHFOBATH WOTO B Tili camiil cymi.

[ BUKOHAaHHSI IIbOTO KPHUTEPil0 OOOB’S30K MOBMHEH MAaTd MOTEHIiald BHMaraTé Bix cy0’ekTa
TOCIIO/IapIOBaHHS TIEpeJaHHS €KOHOMIYHOTO pecypcy iHIINH CTOpoHi (4u iHImMM cTopoHam). [mst Toro,
100 1Iel MOTEHIlial iCHYBaB, HEMA€E MOTPEOU y BICBHEHOCTI 3 MPUBOJY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOTO, O Ccy0’€KT MOBUHEH OyZAe mepeaaTH €KOHOMIUHHUH pecypc: MepelaHHS MOXKe, HaNpHUKIaa, OyTH
000B’SI3KOBUM JIMIIIE B pa3i HACTaHHS B MalOyTHBROMY II€BHOI MOIii, IMOB’s3aHOI 3 HEBU3HAYEHICTIO.
[ToTpi6HO mwmIme, MO0 el 000B’A30K yKe ICHYBaB 1 MO0 — MIOHAIMeHIIe 32 OfHi€i 00CTaBUHN — BiH
BHMaraB BiJl Cy0’€KTa rOCIO/IapIOBaHHS MEPEIaHHsI €KOHOMIYHOTO PECypCy.

3000B’s13aHHA BU3HAETHCS KOPOTKOCTPOKOBHM (IIOTOYHWM), SKIO BOHO BIJIOBIA€ OTHOMY i3
HACTYITHUX KpPHUTEPiiB: - mependadaeThcs, IO 3000B’s3aHHS Oyjie IOTAlIeHO B XOMAiI 3BHYANHOTO
OTepaIitHoro IUKIY;

- 3000B’13aHHS IPU3HAYCHO, TOJIOBHIM YHHOM, JUIS IPOJIAKY;

- 3000B’sI3aHHS MiAJIATAE TOTAIICHHIO TIPOTATOM 12 MicCSIIiB TIicisa gaTu OajaHCy.

®oH He Mae O€3yMOBHOI'O ITpaBa BIJKIACTH IMOTAICHHS 3000B’sS3aHHS NMPUHAWMHI MPOTATOM 12
MICSIIIB MIC/ISA JaTh OallaHCy.

3000B’s3aHHA, IO HE BIAMOBITAIOTH JXOJHOMY 13 TII€pEpaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JIOBFOCTPOKOBUMH. YacTWHA JOBrOCTPOKOBUX 3000B’s3aHb, MIO MiJJIATA€ MOTAIICHHIO MPOTITOM
JIBAHAILATHA MICSIIB BiJl OCTAHHBOT'O YUCJIA KOKHOTO KaJCHIAPHOI'O MiCSIls, TIEPEBOIUTHCS B MOTOYHI
3000B’s13aHHA Ha Ty X Aary. OOJiK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B’s3aHb BEACTHCS 3 MOJALIOM Ha
TOProBi, (hiHAHCOBI Ta iHIII 3000B’ I3aHHSL.

Jns BU3HAYeHHS JaTH BU3HAHHSA a00O TMOTAllleHHs aKTUBIB Ta 3000B’S3aHHS KOPUCTYIOTHCS
JIOTOBOPaMH, NMPaBUJIaMH BUITYCKY IIHHUX MarepiB (3a o0JIiraiisMu, TOIO0) Ta YAHHUM 3aKOHOJIaBCTBOM.
®DOHIOM BCTAHOBJICHA MEXKa CYTTEBOCTI JIJISL:

- OKpeMHX 00’ €KTiB 00J1iKy aKTHBIB, 3000B’s13aHb, BIIACHOTO KariTaiy - 1% BatoTn O6ajaHcy;

- OKpeMHUX BHJIIB JI0XOJIIB 1 BUTpAT - 1% uncTtoro npubyTKy (30UTKY).

®DoH/1 HE 3apaxOBY€E aKTHBU Ta 3000B’A3aHHS, & TAKOX JOXO/U Ta BUTPATH, AKIIO TUTBKU TAKOTO HE
BAMAraeThCsl BiMMOBIMHO a0 Oyap-sikoro MC®3. ®onj 3anmuinae HE3MIHHUMH TIPEJCTABICHHS Ta
knacugikarito crateil y (iHaHCOBIM 3BITHOCTI Bif mepiogy g0 mepiomy. Y BHIQJAKY, SKIIO OYAyTbh
BiOyBaTHCs 3MiHH y MpeJcTaBIeHHI a00 kinacudikaii crareil y gpinaHcoBiit 3BiTHOCTI, DOHM 3MIHCHUTH
pekyacudikaiio TOPIBHAJIBHAX CYM, 32 BUKJIIOYCHHSM BHIIQJIKIB, KOJIH II¢ HE MOXJIHMBO, PO3KPHE
iHpopMallit0o 1O JaHoMy BUNanky. Kamitanm - 1oy, mo 3aiuinaeTbcsi B akTtuBax DoOHAY micis
BUpaxyBaHHS BCiX 11 3000B’s13aHb. J{0XiJ] - IPUPICT €KOHOMIYHUX BHUIOJ] IPOTSITOM 3BITHOTO IEpioay, y
¢dopMmi mpuruBy (abo 30iNBIIEHHS) aKTWBiB a00 3MEHIIEHHS 3000B’S3aHb, IO MPHUBOIUTH JI0
301IBIICHHST KaIliTally, HE TOB’S3aHOr0 3 BKJIQJaMHU BJIACHUKIB. BUTpaTu - 3MEHIICHHS €KOHOMIYHUX
BUTOJI TIPOTSATOM 3BITHOTO TeEpiofy, IO BifOyBaeTbes y (opMi BINTOKY aKTUBIB abo0 301NbIICHHS
3000B’s13aHb, BEAYUMX /0 3MEHILICHHS KalliTally, HE MOB’A3aHOr0 3 HOro po3mofiioM MiX BIaCHUKaMH
(yuacHukamu). [loxoan Ta BUTpaTH BHU3HAIOTHCS 32 METOAOM HapaxyBaHHs. BusHaHHIO y (iHaHCOBIi
3BITHOCTI HiISATAaOTh Ti €IEMEHTH, SIKi:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIANOBiJAIOTh KPUTEPisSM BU3HAHHSL.

Kputepii Bu3HaHHS:

- icHye BIpOTiIHICTh 3100yTTS ab0 BIATOKY MaiOyTHIX EKOHOMIYHHMX BWIOJ], TOB’S3aHUX 3
00’€KTOM, 1110 Bi/MIOBiZa€ BUBHAYCHHIO MOMEHTY;

- 00’€KT Ma€ BapTicTh a0 OLIHKY, sIKa MOKe OyTH HaAiiHO BUMIipsHA.

Bci akTuBH, sIKi 3HaX0AAThCS y BIacHOCTI DOHIY, € KOHTPOJILOBAHUMH 1 JIOCTOBIPHO OIIHEHUMH.
AKTHBH 1 3000B’sI3aHHS OI[IHIOIOTHCS TaK, 1100 CTBOPEHI MMiJl HUX PE3€PBH Ta BXKMUTI 3aX0H BUKIIIOYAIIN
MOJKJIUBICTD MEPEHECEHHS iICHYI0UMX (PiHAHCOBMX PU3MKIB HA MaiOyTHI 3BiTHI epioau.
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2.4. O6nik06i NOMIMUKU W00 OCHOBHUX elleMeHmis (DiHaHCco80l 36imHOCII

2.4.1. OcHosHi 3acobu ma HemamepianrbHi aKkmueu

®oH BHU3HAE MarepianbHUIl 00’€KT OCHOBHMM 3acO00M, SIKIIO BiH YTPHUMYETHCS 3 METOIO
BUKOPHCTAHHS iX Yy MPOIEC CBOEI MisSITPHOCTI, HAJAHHA ITOCIYT, a00 I 3M1iCHEHHS aJIMiHICTPATUBHUX 1
COIIATFHO-KYyNIbTYPHUX (PYHKIIIH, OUYIKYyBaHHMH CTPOK KOPHCHOTO BHKOPHUCTAHHS (€KCILTyaTamii) SKuIX
OiNbIIIe OZJHOTO POKY Ta BapTicTh sKuX Oinbie 20000 rpH.

IlepBicnHo @oHA oOIiHIOE OCHOBHI 3aco0u 3a coOiBapricTio. Po3rmsiHYBIIM —AOpEUYHICTH
3aCTOCYBaHHSI OyIb-AKOTO 3 BHKIIOYEHb, nepenbauennx MCOD3 Ne 1, momo peTpocHeKTHBHOTO
3aCTOCYBaHHsI, KEPIBHULITBO BUPILIUIIO 3aCTOCYBATH CIIPaBeIMBY BapTiCTh a00 MEPEOLiHKY K JOLULIbHY
co0iBapTiCTh OCHOBHHX 3ac00iB. PoHA 3MIHCHHUIIO OLIIHKY OCHOBHHUX 3aC00iB 32 CIPaBEAIMBOIO BAPTICTIO
Ha pary mepexoay Ha MC®3 (01 ciuas 2015 poxy) Ta BUKOPHUCTOBYE IO CIIPABEIJIUBY BapTICTh SIK
JIOLIUTEHY cO0IBapTICTh OCHOBHUX 3aC00iB Ha ITFO JIATYy.

VY mopanbIIioMy OCHOBHI 3acO0M OLHIOIOTBCA 3a iX COOIBapTICTIO MiHYC Oynb-sika HaKOIMHYCHA
aMopTH3allisi Ta Oyap-sKi HaKOMWYeHiI 30WTKH Bix 3MeHIIeHHS KopucHOcTi. CyMa HaKOMUYeHOI
aMOpTH3aIlii Ha JaTy TePeOiHKN BUKIIFOYA€THCS 3 BAJIOBOI OATAHCOBOI BAPTOCTI aKTHUBY Ta YHCTOI CYMH,
nepepaxoBaHoi 0 MepeoliHeHoi cyMH akTuBY. J0OIiHKa, SKa BXOIAUThH J0 CKJIaAy BIACHOTO KamiTamy,
HEPEHOCUTHCS 10 HEPO3MOAUIEHOTO MTPUOYTKY, KOJIH HPUITUHAETHCS BU3HAHHS BiJIIOBITHOTO aKTHBY.

®oHn He BHW3HAE B OalaHCOBIM BapToCTi 00’€KTa OCHOBHHX 3acO0iB BUTpaTH Ha MIOJICHHE
00CIIyroByBaHHs, PEMOHT Ta TeXHIUHEe 00CIyroByBaHHs 00’€kTa. L1i BUTpaTH BU3HAIOTHCS B IPUOYTKY UM
30MTKY, KOJHM BOHHU IOHeceHi. B OamaHcoBili BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCSA TaKi
MOANTBII BUTPATH, SKi 32I0BOJBHSIIOTH KPUTEPisIM BIH3HAHHS aKTUBY.

HemarepianbHi akKTHBU OLIHIOIOTHCS 3a COOIBAapTICTIO 32 BUPAaxXyBaHHAM OyJb-sKOi HAKOIMMYEHOT
aMopTu3aiii Ta OyAb-fKMX HAKONMYECHUX 30WUTKIB BiJ 3MCHIINCHHS KOPUCHOCTI. AMOpTH3AIlisA
HeMaTepialbHUX aKTHBIB 3IIHCHIOETHCS 13 3aCTOCYBAaHHIM IMPSAMOJIHITHOTO METOAY 3 BUKOPHCTAaHHIM
mopiynoi Hopmu 30%. HemarepianbHi aKTHBH, SKi BUHHKAIOTh y pE3yJbTaTi AOTOBIpHUX a00 I1HIIMX
IOPUIUYHUX TIPaB, AaMOPTU3YIOTHCS POTATOM TEPMiHY YHHHOCTI [TUX TIPaB.

Ha xoxxHy 3BiTHY naty @OHJ OILIHIOE, UM € sIKaCh O3HaKa TOTO, MO0 KOPHCHICTh aKTUBY MOXE
3MeHmuTHCS. DOHJ 3MEHITye OallaHCOBY BapTICTh aKTHUBY JO CyMH HOTO OYiKyBaHOTO BiIIIKOTyBaHHS,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiAIIIKOMYBaHHsS aKTUBY MEHINA BiJl iioro 0amnaHcOBOi BapTOCTI.
Take 3MeEHIICHHS HEralHO BU3HAETHCS B MPHOYTKaX YW 30UTKax, SKIIO aKTHB HE OOJIKOBYIOThH 3a
nepeorineHoo BapricTio 3riqHo 3 MCBO Ne 16. 30uTOK BiJl 3MEHIIEHHS KOPUCHOCTI, BU3HAHUU IS
aKTUBY (32 BUHITKOM TyJIBUTy) B TIONIEPEIHIX Mepiofax, GoH/ CTOPHYE, SKINO 1 TUTBKH SKIIO 3MIHHIINACS
MOTEPE/IHI OIIHKU, 3aCTOCOBaHI JIJIi BU3HAYCHHS CyMM OYIKYBaHOTO BialIKomyBaHHs. Iliciis BU3HAHHS
30UTKY BiJl 3SMEHIIIEHHS KOPUCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPHUTYETHCS B MailOyTHIX Tepiogax
3 METOI PO3NOAITICHHS MeperyisiHyTol OanaHcoBoi BapTOCTI HEOOOPOTHOrO aKTUBY Ha CHCTEMaTHYHIN
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

AmopTH3allisi OCHOBHUX 3ac00iB DOHy HAPaxOBYETHCS MPSIMOIIIHITHUM METOJIOM

KamitanpHi BKIaJeHHS B OPEHIIOBaHI NPUMIMICHHS aMOPTHU3YIOTHCS MPOTATOM TEPMIHY iX
KOPHUCHOTO BHKOPHCTAaHHS. AMOpPTH3allil0 aKTUBY TMOYMHAIOTh, KOJM BIH CTa€ TNPUAATHUM JUIS
BUKOPUCTaHHSI. AMOPTH3AIlII0 aKTHUBY HPUIHMHSIOTH Ha OJHY 3 JIBOX JaT, sika BiAOyBaeThcs paHille: Ha
Jaty, 3 SKOi aKTHWB KJIACH(IKYIOTh SK YTPUMYBaHHMU Ul MPOAaxy, ado Ha Jary, 3 SKOI HNPUIHHSIIOTH
BU3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a00p206anicmsb 3a OCHOBHOIO OIs/IbHICHIO

JHebiTopcbka 3a00proBaHicTh - e (iHAHCOBUN aKTHB, SIKWH € KOHTPAKTHUM IIPaBOM OTPUMYBATH
TPOIIOBI KOIITH 200 1HIIHIA (hIHAHCOBHH aKTHB BiJl IHIIOTO Cy0’€KTa rOCIIOIApIOBAHHS.

JebiTopcbka 3a00proBaHiCTh BU3HAETHCS Yy 3BiTi mpo (iHAHCOBHH cTaH TOJi, ko DoHj crae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHb 1I0/I0 LIEOTO aKTHUBY.

IlepricHa oriHka Je0IiTOPCHKOT 3a00ProBaHOCTI 3IHCHIOETHCSA 3a CIIPABEIJIMBOIO BapTICTIO, sSKa
JIOPIBHIOE BapTOCTi TOTAIICHHS, TOOTO CyMi OYiKyBaHWX KOHTPAKTHHX TPOIIOBUX IOTOKIB Ha JaTy
OLIIHKH.

JebiTopcbka 3a00proBaHICTh 32 OCHOBHOKIO MiSUIBHICTIO B IOJANBLIOMY OOJIKOBYETHCS 3a
CTPaBE/JIMBOIO BapTICTIO 3 BUKOPHCTaHHSM JOXiJTHOTO METONy 3a MIHYCOM pe3epBiB O4YiKyBaHUX
KpeIUTHUX 30UTKiB. Llei pe3epB CTBOPIOETHCS Y TOMY BUIIAJIKY, KOJH iCHY€e 00’ €KTHBHE CBITYCHHS TOTO,
mo PoHx He 3MOKE OTpUMATH BCIO CyMy 3a00proBaHOCTI BiANOBIAHO 10 MEPBUHHUX YMOB. CyTTeBi
¢inaHcoBl TpyaHOII aebiTopa, WMOBIPHICTH TOrO, MO N0 JAebiTopa OYJAyTh 3aCTOCOBaHI MPOIEIypH
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OankpyTcTBa a0o0 (hiHAHCOBI peopraHizaiii, a TaKOoXX HEMOTalieHHS ab0 HEeIOTPUMAaHHS CTPOKIB
MoramieHHs Je0iTOpChKOI 3a00pProBaHOCTI CBiAYaTh MPO Te, IO AeOITOpCchKa 3a00proBaHICTH 3a
OCHOBHOIO JIISUTBHICTIO € 3HelliHeHOow. CyMa pe3epBy sBIsE€ COOOK PI3HUINI0 MiX 0aJaHCOBOIO BapTICTIO
aKTUBY Ta MMOTOYHOIO BapTICTIO OLIHOYHMX MaiOyTHIX IpOIIOBUX MOTOKiB. banmancoBa BapTicTh akTHUBY
3MEHIITY€THCS 32 PaXYHOK BIATIOBITHOTO Pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOMM.
Slxmo nebitopcrka 3a00proBaHiCTh 32 OCHOBHOIO JIISUTBHICTIO € Taka, III0 He MOXKe OyTH OBEpHYTa, BOHA
CITUCYETHhCSI 33 PaxXyHOK pe3CpBY Ha 3HEIIHCHHS 33 OCHOBHOIO [isUIbHICTIO. [loBepHEHHs paHilie
CITUCAHMUX CYM KPEIUTYETHCS Yy 3BITI MPO CYKYITHI JOXOIM 32 PaXyHOK 3arajbHHUX Ta aaMiHICTPATHBHHUX
BUTpAT.

VY pazi 3MiH crpaBeTUBOI BapTOCTI J1e0ITOPCHKOI 3a00PrOBaHOCTI, 10 MAalOTh MICIIC Ha 3BITHY
JaTy, Taki 3MiHH BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO MIEPiOy.

Jebitopcbka 3a00proBaHiCTh 32 OCHOBHOIO ISUIBHICTIO, YMOBHU SIKOi MEPETIIAHYTi, OOIIKOBYETHCS
3a CHpaBEAJIMBOIO BAapTICTIO HA OCHOBI CTPYKTYpH HEPETISIHYyTUX TPOIIOBHUX TMOTOKiB. I[loTouny
JIe0ITOPChKY 3a00pProBaHicTh 0€3 BCTAHOBIICHOI CTaBKM BijcoTka MDOH OIIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy (GakTypu, TOMY 11O BIUTHB JTUCKOHTYBAHHS € HECYTTEBUM.

VY sKOCTI TPaKTHYHOTO CIPOIIEHHS JUIS Pe3epBYBaHHS KPEAWTHUX 30UTKIB MO Ae0ITOPCHKii
3a00proBaHOCTI 32 OCHOBHOK [isuibHICTIO DOHI TpuiiHANA pillleHHS BHUKOPHCTOBYBATH MAaTpHYHE
3abesmeuennst (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu PesepB Bim ouikyBaHHX
KpeauTHUX 30uTKIB Y po3mipi 0,001% Bixg cymu TopriBesnbHOI A€GITOPCHKOI 3a00PrOBaHOCTI CTAHOM Ha
KiHEIIb 3BITHOTO MEPiofy.

®oHn 00JKOBYE iHINY AeOITOPCHKY 3a00proBaHICTh 3a CIPABEJIMBOI BapTICTIO Ha OCHOBI
CTPYKTYPH OYiKyBaHHX TPOIIOBHX TTOTOKIB.

2.4.3. I'powiogi kowmu ma ix exgisanrenmu

I'pomoBi xomTH Ta iX €KBiBaJeHTH BKIIOYAIOTh TOTIBKOBI KOIITH, NIEMO3UTH B OaHKaX, iHII
KOPOTKOCTPOKOBI BUCOKOJIKBIZHI 1HBECTHIIii, MEPBICHUIA TEPMiH SKHX HE TMEPEBHIIYE TPHOX MICSIIIB.
CyMH, BUKOPHUCTaHHS SKMX OOMEXEHE, BUKIIOYAIOTHCS 31 CKIIaly TPOIIOBHX KOIITIB MPH MiATrOTOBII
3BiTy MpO pyx TpomoBux KomrTiB. CymH, 0OMEXKEHHs IOJO SKUX HE JO03BOJISIOTH iX OOMiHATH abo
BUKOPHCTATH I PO3PaxyHKy MO 3000B’SI3aHHIX IPOTATOM TMPHUHAWMHI JTBAHAAIATHA MICAIIB TiCISA
3BIiTHOI JIaTH, BKJIFOYAIOTHCS JI0 CKJIay iHIINX HEOOOPOTHHUX aKTHUBIB. [ POIIOBI KOIITH Ta IX €KBIBaJICHTH
OOJTIKOBYIOTBCS 32 CITPaBEAIMBOIO BaPTICTIO, SIKA IOPIBHIOE IXHiH HOMiHAJIBHINA BaApTOCTI.

2.4.4. Kpeoumopcoka 3a60p206aHicmb 3a OCHOBHOIO OIIbHICINI0 MA THUA KDEOUMODCbKA
3abopeosanicime

[TpUHIMIT MOYATKOBOrO BH3HAHHS Ta OIIHKKA KPEJAUTOPCHKOT 3a00pProBaHOCTI 3a OCHOBHOIO
TUSUTBHICTIO BIJMIOBiIa€ TPWHIMITY TOYaTKOBOTO BU3HAHHS Ta OIMHKK (DIHAHCOBUX IHCTPYMEHTIB.
IleppicHa Ta mMmomajblilla OIIHKA MOTOYHUX 3000B’sA3aHb 3IIHCHIOETBCS 3a CIPABEIJIMBOI BapTICTHO
BUTPATHUM METOJIOM 3 YypaxyBaHHSIM KOHTPAKTHHUX YMOB, WMOBIPHOCTI TNOTalleHHS, OYiKyBaHHX
BUXI1THAX TPOIIOBUX ITOTOKIB.

®dinaHcoBi 3000B’s13aHHs 0€3 (PIKCOBAHOTO CTPOKY IOTAIICHHS Y MOJAIBIIOMY OOJIIKOBYOTHCS 3a
CIPaBEIIIMBOIO BAPTICTIO, SIKAa TOPIBHIOE IX HOMiHAIIBHIN BapTOCTI.

KpemuTtopchka 3a00proBaHiCTh 3a aBaHCAMH OTPUMAHHMMH OIIHIOETBCSA 32 CIPABEJIMBOIO
BapTICTIO, KA JOPIBHIOE TX OamaHCOBIN BApPTOCTI.

[TorouHy KpeauTOpCchKy 3a00proBaHicTh O€3 BCTAHOBJIEHOI CTaBKH BijcoTka DOHI OIiHIOE 3a
CYMOIO TIEPBICHOTO paxyHKY (DaKTypH, TOMY IO BIUIMB JTUCKOHTYBAHHS € HECYTTEBHM.

2.4.5. BuzHanms 00x00ig

Joxing — 1e 30UIbIICHHS aKTHBIB a00 3MEHIICHHS 3000B’s3aHb, HACIIIKOM SKOI'O € 3POCTaHHS
BJIACHOTO KalliTaly, KpiM SIK YHACJiZOK 3/1iHCHEHHS! BHECKIB JepyKaTeJIIMI BUMOT JI0 BIACHOTO KarliTary
(11.4.68 KoHmenTyaJibHOI OCHOBH).

BignmosigHo 1o MC®3 Ne 15 «Jloxia BiJ JOroBOpIB 3 KIIEHTaMU» JOXIA - Ii¢ 30LIbIICHHS
€KOHOMIYHHMX BWIi/l HPOTATOM 3BITHOro mepiofy y gopmi HagxoIeHb abo MOKpalleHHs aKTHBiB abo
3MEHIIIEHHS 3000B’53aHb, 110 Beje J0 30iJbIIEHHS BIACHOTO KalliTaly, OKpIM 30iJbIIEHHS BIACHOTO
KaItiTaiy, MoB’I3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl Y4aCHHUKIB BIIACHOTO KaITiTaIy.

Cy0’eKT rocroaproBaHHs 00JIIKOBYE JIOTOBIP 3 KIIIEHTOM, SIKHH HAJICKHUTh 10 CepU 3aCTOCYBAHHS
LOTO CTAHAAPTY, TUTLKU TOJIi, KOJU BUKOHYIOTHCS BCi MEpeIliueHi Jalli KPUTepii: a) CTOPOHU JAOTOBOPY
CXBaJIWIIH JIOTOBIp (ITMCEMOBO, YCHO YH Y BIJIMOBITHOCTI 3 iHIIOK 3BUYHOIO MPAKTUKOKO BEJICHHS Oi3HECY)
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1 TOTOBI BUKOHYBaTH CBOi 3000B’s3aHHS; 0) Cy0’€KT TrOCIOJapIOBaHHS MOXKE BH3HAYHTH TIpaBa KOXKHOL
CTOPOHHU BIIHOCHO TOBapiB a00 MOCIYT, SIKi OyayTh MepeaaBaTUCs; B) Cy0 €KT IOCIOJAPIOBAHHSI MOXKE
BU3HAUYUTH YMOBH OIUIaTH 3a ToBapu a0o0 TOCIyrH, ski OyAyTh IepenaBaTHCs; T') HOTOBIp Mae
KOMEPIIIHHY CYTHICTH (TOOTO OYIKYEThCS, IO PHU3UK, Yac ab0 cCymMa MaWOYTHIX TpOIIOBUX ITOTOKIB
cy0’eKTa TOCHOJApCTBa 3MIHATHCS BHACHIJOK JOTOBOpPY); Ta T) MIJIKOM IMOBIpHO, IO CYyO’€KT
TOCTIOIapIOBAaHHS OTPHMAa€e KOMIICHCAIi0, Ha SIKY BiH MaThMe IpaBo B 0OMiH Ha TOBapH a0 MOCITYTH, SKi
Oynyte mepenani kiienty. OIHIOIOYHM, YM JOCTaTHRO BHUCOKOK € WMOBIPHICTH OTPUMAaHHS CYMHU
KOMIIeHcarii, Cy0’€KT TOCTIOAApIOBAHHS MOBHHEH PO3TJISHYTH JIMINIE 3AAaTHICTH KII€HTA Ta HOTO HaMip
BUIUTATUTH TaKy CyMy KOMITIEHCAIlii, KO HACTaHe Jac ii CTUIaTH.

JlebiTopchbka 3a00proBaHICTh - II¢ MPaBO Cy0’€KTa TOCIOAAPIOBaHHS Ha KOMIICHCAINIO, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMMEHcali0 € 0€3yMOBHMM, SKILIO AJIS TOTO, 1100 HACTaja JaTa CIIaTh TaKkoi
KoMmrieHcamii, HeoOXigHwmii smme TumH dacy. Cy0’€KT TOCHOJaplOBaHHA OONIKOBYE IeGiTOPCHKY
3aboproBaHicTh BiAmoBigHo 70 MC®3 Ne 9. Ilicns mepBicHOro BU3HAHHS J1e0iTOPCHKOI 3a00proBaHOCTI
BHACIIIIOK JIOTOBOPY 3 KIIEHTOM OyJb-fKa PI3HUIS MDK OIIHKOIW JeOIiTOpChKOI 3a00proBaHOCTI
BignmoBimHO 10 MC®3 Ne 9 Tta BignmoBimHOI BH3HAHOI CYMH JOXOAY CIiJl TOJABaTH SIK BUTPATH
(HampuKiIam, K 30MTOK BiJl 3MCHIIICHHS KOPUCHOCTI).

Hoxonu ®oHJ BU3HAE 32 METOJIOM HapaxyBaHHS.

Joxin BKItOYae TUTBKYM BalOBI HAIXOMKEHHS €KOHOMIUHUX BUTIN, SKi OTpUMaHi 9¥ MiAJIATAIOThH
OTPUMAHHIO ITiIIPUEMCTBOM Ha HOTO BIIACHUI paXyHOK.

Sxuio pesynbrar omeparii, sika nependadac HaJaHHS MOCTYT MOXe OyTH MOMEpeIHbO OLiHEHHH
JIOCTOBIPHO, JIOXIJI 32 I[I€F0 OTEPaIli€l0 Ma€ BU3HABATHCS IIIJIIXOM MOCUJIAHHS Ha TOH eTan 3aBEepIICHOCTI
omepariii, SKUil iCHy€e Ha KiHEIlb 3BITHOTO MEPioay.

BignmoBigo g0 m. 46 MC®3 Ne 15 komu (abo sk TUIbKHM) 3000B’S3aHHS 1100 BHKOHAHHS
3a7I0BOJICHE, Cy0’€KT TOCTIOAAPIOBAHHS BH3HAE SIK JOX1J BiJ 3BHYaHOI AisUTBHOCTI, CyMy IiHM omneparii
(sIka He BKJIIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIl, 0 € 0OMEKCHUMH BiAMOBIAHO 10 maparpadis 56-58),
sKa BiJHECEHa Ha Lie 3000B’s13aHHS 111010 BUKOHAHHSI.

®oHJ BU3HAE NOXOJH, SKIIO iX CyMy MOXKHA BHM3HAUUTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHYE
HMOBIpHICTh OTpPUMaHHA MaiOyTHIX EKOHOMIUYHMX BHUrOJl i JOTPUMAaHO KOHKPETHHX KPHUTEpIiiB IO
KOXXHOMY HampsMKy AisutbHOCTI @oHy. Cyma oX0Iy BBOKA€ETHCS TAKOIO, 110 HE MOXKe OYTH IOCTOBIPHO
OlliHEHa J0 THX IIip, TTOKK YMOBHI 3000B’si3aHHsI, TIOB’sI3aHi 3 peaii3aiielo, He OyqyTh BpETYJIbOBaHi.
Omninku noxoniB @oHmy 0a3zyroTbes Ha pe3yibTaTaX MUHYJIHMX TEPIOJiB 3 ypaxyBaHHSM KaTeropii
MOKYTIIIB, BUAIB ONEpamii Ta crerudiku KOXKHOT YTOIH.

®onp yKiIagae KOHTPAKT i3 KII€HTAMH HAa YMOBax OIUIATH NMPOTATOM KOPOTKOTO IEpiofxy dacy,
YroJiu He HOCATh 0araTOKOMIIOHEHTHUH xapakTep Ta DoHJT He Mae porpaM JIOSITBHOCTI Ta CenrupiqHNX
rapaHTii.

®oH MOXKE TOCTOBIPHO OLIHUTH CYyMY JOXOJY, HEBH3HAUYEHOCTEH IOJ0 OTPHMAaHHS I'POLIOBHX
komtiB Doux He Mae, ToMmy MDOHA NPUAHSIO PINICHHS BU3HABATH JIOXIJ 32 JAaTOI0 MIAMHMCAHHS aKTa
BUKOHAHUX PoOIT (TIoCiyT).

Hoxin Big mponaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIIITHOI HEPYXOMOCTi abo IHIIMX aKTHBIB
BU3HAETHLCS Yy MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEIECHHUX JIAJll YMOB:

a) ®onj nepeiaB MOKYIIIEBI CYTTER] PU3UKU 1 BUHATOPOJIU, TIOB’3aHi 3 BJIACHICTIO Ha (DiHAHCOBHIA
IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh a00 1HIIIi aKTHBH;

0) 3a POHIOM HE 3AIHIIAECTHCS aHI MOAAJBINA YYacTh YIPABIIHCHKOTO TMEepCOHANY y (opMi, sKa
3a3BUYall TOB’S3aHA 3 BOJOAIHHSAM, aHi e(eKTUBHHI KOHTPOIb 3a MPOAAHUMH (IHAHCOBUMH
IHCTpYMEHTaMH, IHBECTULIIITHOIO HEPYXOMICTIO a00 iHIIMMH aKTUBAMH;

B) CyMy JIOXOJY MOXHa JIOCTOBIPHO OLIHUTH;

r') UMOBIpHO, 1110 710 DOHAY HAAIHIYTh CKOHOMIYHI BUTOJIH, ITOB’sI3aH1 3 OIEPALII€I0;

1) BUTpATH, siKi Oynu a00 OyIyTh MIOHECEH] Y 3B’SI3Ky 3 OIepalli€ro, MOXKHa JJOCTOBIPHO OIiIHUTH.

Joxin BH3HAEeTbCS y 3BiTI MpO NpUOYTKM Ta 30MTKM 32 YMOBHM BiJNOBIJHOCTI BH3HAYEHHIO Ta
KpHUTEPisM BU3HAHHA. BU3HAHHS J0XO0/y BiIOYBAETHCS OJHOYACHO 3 BU3HAHHSM 30UIbIIIEHHS aKTUBIB 200
3MEHIICHHS 3000B’sI3aHb.

JuBineHnn BU3HAIOTHCS JOXOA0M, KOJIM BCTAaHOBJICHO [TPAaBO HA OTPUMaHHS KOIUTIB.

2.4.6. Busnanuns eumpam
ButpaTti — 11¢ 3MEHILIEHHS aKTUBIB 200 301IbIIEHHS 3000B’13aHb, HACIIIJIKOM SIKOTO € 3MEHILICHHS
BIIACHOTO KaITiTally, KPiM sIK YHACIIJIOK 3/IiiCHEHHS PO3MOLTY AeP KATEISIM BUMOT IO BIACHOTO KaIliTaIy
(11. 4.69 KoHnentyaibHOI OCHOBH).

13



®Donx 00J1IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatn BU3HAIOTHCS y 3BiTI PO MPUOYTKHM Ta 30MTKH 332 YMOBH BiIITOBITHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHILIEHHS aKTUBIB.

Butpatu HeraiiHO BHM3HAKOTBCS Yy 3BiTI MPO MNPUOYTKH Ta 30MTKH, KOJM BUAATKH HE HAJIAIOTh
MalOyTHIX E€KOHOMIYHHX BUTII a00 TOIi Ta TI€ MipOr0, SKOI MaWOyTHI €KOHOMIYHI BHTOTU HE
BiJIMOBi1at0Th 200 TIEPECTAIOTH BiIMIOBIIaTH BU3HAHHIO SK aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

ButpaTt BU3HAIOTBCS y 3BITI PO MPUOYTKH Ta 30MTKH TaKOXK y THUX BUMAJKaX, KOJIU BUHHKAIOTh
3000B’s13aHHA 0€3 BU3HAHHS aKTHBY.

BurpaTtn, moHeceHi y 3B’S3Ky 3 OTPHUMAaHHSAM JOXOAY, BH3HAIOTHCS Yy TOMY K Iepiofi, mo i
BIITOBIAHI JTOXO/IH.

Burpatu 3a mo3ukamu, siKi He € 4aCTHHOIO (PiIHAHCOBOTO iHCTPYMEHTY Ta HE KaIliTalli3yIOThCs SIK
YyacTHHA cOOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH mepiony. DoHx KamiTamizye BUTpaTH HA TO3HUKH,
sKi 0e3MoCepeIHhO BIHOCITBCS N0 TpuAOaHHS, OyMiBHHITBA a00 BHPOOHUIITBA KBaNi(iKOBAHOTO
aKTHUBY, SIK YaCTHHA COOIBapPTOCTI IbOTO AKTHBY.

2.4.7. Dinancosi 0oxodu ma sumpamu

@DiHaHCOBI JIOXOJU Ta BUTPATH BKJIOYAIOTh MPOICHTHI JOXOAW Ta BHUTPATH 3a IO3WKOBHUMU
KOIIITaMH, 30MTKHU BiJ JOCTPOKOBOI'O IMOTAIICHHS KPEIUTIB, MPOICHTHI JOXOIU BijJ BKJIAJCHUX KOIITIB,
JIOXi7 BiXl BUHUKHEHHS (DiHAHCOBHX IHCTPYMEHTIB 1 MpuOYTKH Ta 30WTKH BiJl KypCOBHX pPIi3HHIb 3a
(hiHAHCOBOIO MisUTHHICTIO.

[TpoueHTHI OXOAM BU3HAIOTHCS MO Mipi iX HapaXyBaHHS 3 ypaxyBaHHIM €(QEKTHBHOI JOXOMHOCTI
aKTHUBY.

2.4.8. Ilooamok Ha npubymok

®DoHJ HE € IIATHUKOM IMOJATKy Ha MPUOYTOK Ha 3arajlbHUX MijcCTaBax, , BiANOBiIHO A0 m 141.6.1
IIKY , 3rimHO 3 SIKUM 3BUTHHSIOTHCS Bij] OMOIATKYBaHHS KOIITH CITITHHOTO iIHBECTYBaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHUKAMHU KOPIIOPATHBHOTO (POHAY, KOIITH Ta iHIN aKTHUBH, 3aly4deHi BiJ YYaCHHUKIB
IHCTUTYTY CIIUJILHOTO 1HBECTYBaHHS, JOXOIM BiJ 3IHCHEHHS ONepalliil 3 aKTHBaMU 1HCTUTYTY CILIBHOTO
IHBECTYBaHHS, IOXO/I, HAPAXOBaHi 32 aKTHBaMH 1HCTUTYTY CITIIBHOTO iHBECTYBaHHS, T 1HIII TOXOJH BiJ
TSUTBHOCTI IHCTUTYTY CIIIBHOTO 1HBECTYBAaHHS (BIJICOTKH 3a MO3WKaMH, OpeHAHI (JII3MHTOBI) TIATEXI,
POSLITI TOIIIO).

2.4.9. Obunikosi norimuxu w000 3abe3neyensb

3a0e3neueHHsT BHU3HAIOThCsA, Ko DOHA Mae TemepilHilo 3a00proBaHicTh (IOpHANYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MHHYJIOI TOJil, iCHye WMOBIpHICTh (TOOTO OLUTBIIE MOXKIUBO, HIiX
HEMOJKJIMBO), IIO TOTalleHHs 3000B’S3aHHS BHMaraTMMe BHOYTTS PecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUT'OJIH, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMYy 3000B’ SI3aHHSI.

2.4.10. Incbopmauis npo 3minu 6 0OMIKOBUX NOATMUKAX

®doHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITUKH TOCTIIOBHO JUIS MOMIOHUX Omeparii, 1HIINX
noxii abo ymoB, sikmo MC®3 KoHKpeTHO He BHMarae abo He J03BOJISIE BHU3HAUCHHS KaTeropii craTe,
JUTSI IKVX 1HIII TTOJIITUKU MOXYTh OyTH JOPEUHUMHU.

ObnikoBa momitnka @oHmy 3a mepion, mo 3akiHuyerbess 31 rpymas 2023 poky, Bigmnosigae
00 TIKOBIH MOJITHII, SIKA 3aCTOCOBYBAJIACH B MONEPEIHHOMY 3BITHOMY HEpiofi.

OO0mnikoBa TOJNITHKA INOJO MNOJANBIIO] OIHKH (IHAHCOBHX I1HCTPYMEHTIB PO3KPUBAETHCST Y
BIJIIOBIIHUX PO3/ijaxX 00IIKOBOT MO THKH.

3. Icmomni 06aik08i CYyOHCeH A, OYIHHI SHAYEHHSA A NPUNYWEHHS

3.1. Obaikosi norimuku, po3pobaeni 3a siocymuocmi npsmux Hopm MCP3

SAxmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYEThCA O omepauii, iHmoi mozii abo ymoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/DKEHHS il Yac Po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIIKOBOI MOJITHKU
TaKUM YMHOM, 00 iHdopMarlis Oyina JOPEYHOO JJIsl MOTPed KOPUCTYBAUIB JIJIsl IPUAHATTS EKOHOMIYHHIX
pillieHb Ta TOCTOBIPHOIO, Y TOMY 3HAa4€HHi, 10 (JiHAHCOBA 3BITHICTS!

- mojae JocToBipHO (DiHAHCOBMIA cTaH, (piHAHCOBI Pe3yNbTaTHU JiSUTLHOCTI Ta TPOIIOBI IMOTOKH
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®DoHpy;

- BimoOpakae €KOHOMIYHY CYTHICTH ONEpaIlii, IHIMWX MO ad0 yMOB, a HE JUIIC IOPHIAIHY
hopmy;

- € HeWTpaJbHOIO, TOOTO BUTBHOIO Bij yrepeIKeHb;

- € IIOBHOIO B YCIX CyTTEBUX aCHEKTaXx.

Ilim gac 3mificHeHHsA CyMKeHHS KepiBHUITBO DOHIY MOCHIAETHCA HA MPUHHATHICTh HABEICHHUX
Jalli JpKeperl Ta BpaxoBYe 1X HU3XIAHOMY MOPSAKY:

- BuMoru B MCD3, y SKHX 11eThCS PO MOAiIOH] Ta OB’ sI3aH1 3 HUIMU TUTAHHS;

- BU3HAUEHH, KpUTEPii BU3HAHHS Ta KOHIIETIIii OI[iHKM aKTUBiB, 3000B’s13aHb, TOXO/IIB Ta BUTPAT y
KonuentyanpHiit ocHOBI (piHaHCOBOT 3BITHOCTI.

[Tix wac 37ifiCHEHHS CYIKCHHS YNPaBIiHCHKHH MEPCOHA] BPaxOBY€ HAMOCTaHHINII MOJOXKECHHS
IHIINX OpraHiB, MO0 pPO3POOJSIOTH Ta 3aTBEP/UKYIOTH CTaHAAPTH, $AKi 3aCTOCOBYIOTH TOHIOHY
KOHIIENITYaJIbHY OCHOBY AJisl PO3pOOJICHHS CTaHAApPTiB, iHOIy MpodeciliHy JiTeparypy 3 OOJNiKy Ta
NPUAHSTI Tady3eBi IPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHM HE CyIepeyaTh BHUIE3a3HAYCHUM JKEepeiaMm.

3.2.0uinku, cyooicenns ma nNpunyulerHs

[TinroToBka inancoBoi 3BiTHOCTI 38 MC®3 BrMarae BiJ yrpaBIiHCHKOTO TIEPCOHATY (HOPMYyBaHHS
MEBHUX CYKEeHb, OIIIHOK Ta TPWIYIIeHb, SIKi BIUTUBAIOTH HAa BHKOPHCTAHHS IMPHUHIIMIIB OONIKOBOT
MOJIITUKY, @ TaKOX CYMH aKTUBIB Ta 3000B’s3aHb, JIOXOJIB T4 BUTPAT, SAKi BiJOOpakeHI B 3BITHOCTI.
VYnpaBiniHCEKUE TIepcOHal BUKOPUCTOBYE psA OIIHOK Ta NPUIYILICHb IOMO TOJAHHS AaKTHUBIB Ta
3000B’s3aHp Ta PO3KPUTTA YMOBHUX aKTHBIB Ta 3000B’s3aHb MpPH MiATOTOBI (h)iHAHCOBOI 3BITHOCTI
BianoBiaHO 10 BuMor MC®3. OriHky Ta MOB’sA3aHi 3 HUMH MPUITYIIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBial Ta iHmMX (akTopax, sSKi BBOKAIOThCS OOTPYHTOBAaHMMH 32 JAaHUX OOCTaBHH, PE3YJBTATH SIKUX
(hOpMYIOTh OCHOBY IIJIS CYPKE€HB 00 0aIaHCOBOI BApTOCTI aKTHBI Ta 3000B’sI3aHb, KA HE € OYCBUIHOIO
3 iHmwX pkepen. JlomymieHHs 1 3po0ieHi Ha iX OCHOBI IMOMEpPEeH] OIMIHKH MOCTIHHO aHANI3YIOThCS Ha
peIMeT HEOOXIAHOCTI X 3MiHM. 3MiHH B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEPiOi, KOJIH IIi OI[IHKU
OyJIM meperiisiHyTi, i B yCiX HACTYIHUX MEpiojiaX, BUKIMKAHUX 3a3HAYCHUMHU 3MiHAMHU. YTIPaBIiHCHKUH
MepCOHANl 3IACHIOE OIlIHKY Ta BiloOpakeHHS AaKTHBIB Ta 3000B’s3aHb TAaKUM YHHOM, II00 He
MIEPEHOCUTH HasiBHI (DiHAHCOBI PU3MKH, SIKI MOTEHIIIHO 3arpoXyr0Th (hJiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI mepiogu. AKTHUBU 1 3000B’si3aHHS (DOHJY MEPBICHO OI[HIOIOTHCS I Yac iX NpUIO0aHHS Yd
BUHUKHEHHS Ta B IOJQJIBIIOMY OIIHIOIOThCS HAa JaTy OajlaHCy CTaHOM Ha KiHelb 3BITHOTO POKY
BignoBigHo 10 BuMor MC®3. Indopmauis mpo cyTTeBi chepu HEBH3HAYEHOCTI OLIHOK 1 KIFOYOBi
CYJKEHHSI ITpH BUKOPUCTaHHI 00JTIKOBOT MOJIITHKH NPEICTaBIICH] Jali.

3.3.3azanvui cyoorcenns wio0o cnpageoausoi eapmocmi akmugie ma 30006 s13aHb

OriHka crpaBeIjIMBOi BapTOCTI aKTHBIB Ta 3000B’si3aHb IPYHTYETbCS HA CY/DKEHHSX I0JI0
nependoavyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYaIllii, pU3HKIB, BIACTHBHUX
¢iHaHCOBMM IHCTpyMEeHTaM, Ta iHmHMX (akTopiB 3 ypaxyBanHsM BuMor MC®3 Ne 13 «Ominka
CIIPaBEIMBOI BAPTOCTI».

Omninka crpaBeIMBOi BapTOCTI - L€ OIIIHKa KOHKPETHOI'O aKTUBY abo 3000B’s3aHHA. Towmy,
OLIIHIOIOYH CIIPaBeIUIMBY BapTiCTh, CYO €KT TOCIIOAAPIOBAHHS Mae OpaTH O yBark Ti XapakTEPHUCTUKU
akTUBy a00 3000B’si3aHHS, SKI yYaCHUKM PWHKY B3siM O 1O yBarw, BHU3HAYAaIOUW IiHYy akTUBY abo
3000B’s13aHHS Ha ATy OUiHKHU. J]0 TAKMX XapaKTepUCTUK HaJIEKATh, HAIPUKIIA, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTUBY;

0) 0OMeKeHHsI, SIKIIIO BOHHU €, Ha TIPOJIaYk a00 BUKOPHUCTAHHS aKTHBY.

OriHka cHpaBeUIMBOI BapTOCTI NPHITYCKA€E, 110 aKTHB a00 3000B’sA3aHHS OOMIHIOETHCS MIXK
YYaCHMKaMHU PHHKY y 3BUYaiHill omepauil npoaaxy akTUBY abo mepenadi 3000B’s13aHHS HA JIaTy OLIHKU
32 IOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OrriHka crpaBejiiBOl BAPTOCTI» BU3HAYAE CIIPABEIJIMBY BapTIiCTh SK IiHY, AKa Oyia
0 oTpuMaHa 3a MpoJaX aKTUBY, abO CIjlaueHa 3a nepefady 3000B’s3aHHs y 3BUYAlHIN omepawii Mix
YYaCHMKaMHU PUHKY Ha JaTy OLiHKH.

OriHka cHpaBeUIMBOI BapTOCTI NPHITYCKA€E, 110 aKTHB a00 3000B’sA3aHHS OOMIHIOETHCS MIXK
YYaCHHKAaMHW PUHKY y 3BUYaiiHil omepalii npojaxy akTUBY a0o repenadi 3000B’s13aHHS HA JIATy OIIHKH
33 IOTOYHUX PUHKOBUX YMOB.
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OmiHKa CHpaBeIIMBOiI BApTOCTI NPHITYCKae, IO OIepallis IMpomaxy akTHBy abo mepemadi
3000B’s13aHHS BiAOYBa€eThCS a00

a) Ha OCHOBHOMY PUHKY AJISl IbOTO aKTUBY ab0 3000B’s13aHHs; a00

0) 3a BiICYTHOCTI OCHOBHOI'O PHHKY - Ha HalCHpPUSATIUBIIIOMY PUHKY AJSl ILOTO aKTHBY a0o
3000B’ s13aHHS.

CrpaBeanuBa BapTIiCTh - IIe IiHA, ska Oyma O oTpWMaHa 3a MPOJAX aKTHUBY ab0 CIUIadeHa 3a
nepeaady 3000B’A3aHHS y 3BUYaliHI{ omnepalii Ha oCHOBHOMY (a00 HaHCTIPUATIMBIIIOMY) PHHKY Ha JaTy
OIIIHKH 32 TIOTOYHMX PHUHKOBHX YMOB (TOOTO BHXiJHA IiHA), HE3AJEKHO BiJ TOTO, YH CIIOCTEPITa€THCS
Taka IiHa 0e3rmocepeIHbO, Y OI[iHEHA 32 JJOTIOMOTOI0 1HIIIOTO METOY OILliHFOBaHHSI.

Omninka crpaBeyIMBOi BapTOCTi mependadae, mo ¢iHaHcoBe abo HediHaHCOBe 3000B’s13aHHA 200
BJIACHUM I1HCTPYMEHT KamiTanmy cy0’€KTa TocnoJaploBaHHA (HANPHUKIAA, YaCTKH YYacTi y BJIaCHOMY
KaImTani, BAMYIIEH] sIK KOMITEHCAIlisl Tpu 00’ €qHaHHI 0i3HECY) mepeaaeThCsl YIaCHUKOBI PHHKY HA JaTy
ouinkd. llepemada 3000B’si3aHHSI a00 BJIACHOI'O 1HCTPYMEHTY KalliTally Cy0’€KTa TOCIOAapIOBaHHS
nepeadayae Taxe:

a) 3000B’s13aHHS JIMIIATUMETHCSI HETIOTAIIEHNM 1 CTOpPOHA-YYaCHUK PUHKY, SIKid Oyne 3miiicCHEeHO
nepenavy, IOBUHHA OyJe BUKOHATH 11e 3000B’s13aHHs. 30008’ s13aHHS He Oy/e moraimieHe 3 KOHTPareHToM
a0o0 1HIIIMM YMHOM Ha JaTy OI[IHKH.

0) BIAcHWIA IHCTPYMEHT KamiTaidy Cy0’€KTa TOCMONaprOBaHHS IJUIIATUMETHCS HEIOTAIlIeHnM, 1
CTOpOHA, SIKiW BiH TepeNaeThCs, - YYaCHHK PUHKY - Tiepedepe Ha cebe mpaBa Ta 00O0B’A3KH, ITOB’S3aHi 3
IHCTpyMeHTOM. [HCTpyMeHT He Oyae ckacoBaHUil a00 1HITMM YHHOM TOTAlIeHUH Ha JIaTy OL[iHKH.

MerTa 3aCTOCYBaHHS METOIy OIlIHKM BapTOCTI - BU3HAUWTH I[iHY, 3a KOO BimOynacs O 3BuuaiiHa
oreparisi MpoJaXy akTHUBY YM Tepenadi 3000B’s3aHHS MK yJ9acHUKAMHU PHUHKY Ha JaTy OIIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

ICHYIOTh TpHM IIMPOKO 3aCTOCOBYBaHI METOJIW OIHKM BapTOCTi, TaKi SK PUHKOBHM MiaXij,
BUTPATHUH MiAX1/ Ta TOXITHIHA MLIXiT.

3 MeTo0 MiABHMINEHHS 3iCTAaBHOCTI OIIIHOK CIIPaBEeIJIMBOi BAapTOCTI Ta IOB’S3aHOTO 3 HUMH
po3kputts iHpopmanii MC®D3 Ne 13 g Takux 1ijieil BCTAHOBIIIOE 1€papXil0 CIpaBeIBOI BapTOCTi, Y
SKif repen0ayeHo TPU PiBHA BXITHUX JAaHUX JJI METOJIB OIIIHKK BapTOCTI, III0 BUKOPUCTOBYIOTHCS IS
OIIIHKM CIPaBeUINBOI BapTOCTi. lepapXis cripaBeIMBOi BApTOCTI BCTAHOBIIIOE HAWBUIIMNA TPIOPUTET IS
IiH KOTUpPYBaHHS (HECKOPUI'OBAaHMX) HAa aKTHBHUX PHUHKAaX Ha 1JICHTUYHI aKkTHBH ab0 3000B’s3aHHS
(BxigHi nmaHi 1-ro piBHS) Ta HAWHWKYHMHA MPIOPUTET Ui 3aKPUTUX BXIIHWUX JaHUX (BXimHI gaHi 3-ro
piBHS).

BxigHi nmawi 1-ro piBHS - me I[iHM KOTHUpYBaHHS (HECKOPWUTOBaHI) HAa aKTHBHAX pHHKaxX Ha
IICHTHYHI aKTUBH a00 3000B’s3aHHS, 10 SKUX CY0’€KT rOCHOJaprOBaHHSI MOXXE MaTH JOCTYIl Ha Jary
omiHku. [liHa KOTHpPYBaHHSA Ha aKTUBHOMY PHHKY € HaWHAIMHIIINM CBiUYEHHSIM CIPaBeUIMBOI BapTOCTI
1 3a HasBHOCTI Mae OyTH BHUKOpPHCTaHAa O€3 KOPUTYBAHHS ISl OIIHKH CIIPaBEJIUBOI BapTOCTi, OKPIM
CHUTYyaliii, BU3HaYeHUX y naparpadi 79.

Bxiani gani 2-ro piBHS - 11 BXiJgHI JaHi (OKPIiM IiH KOTUPYBaHHS, BIJHECEHUX J0 1-ro piBHS), sKi
MO’KHA CHOCTEpIraTH JJIsi aKTHBY 4YM 3000B’s3aHHS, NMPSAMO a00 OMOCEPEAKOBaHO. SIKIIO akTUB abo
3000B’3aHHSl Ma€ BU3HAYEHWH (KOHTPAKTHUH) CTPOK, TO BXiJHI JaHi 2-TO piBHS TOBWHHI OyTH
BIIKPUTUMH TIPOTITOM MPAKTUYHO BCHOTO CTPOKY I[BOTO aKTUBY UM 3000B’si3aHHsL. [l0 BXiIHUX JaHHUX 2-
T'O piBHS HaJIeXKATh:

a) IiHY KOTHPYBAaHHA HA MOiOHI aKTUBU 4X 3000B’13aHHS Ha aKTHUBHUX PUHKAX;

0) LiHM KOTHPYBAaHHS HA IJCHTUYHI a00 MOJIOHI aKTUBU YU 3000B’S3aHHSI HA PUHKAX, SKI HE €
AKTHBHUMU;

B) BXIiJHI JaHi, OKpiM LiH KOTUPYBaHHS, SIKI MOXHA CIHOCTEpIiraTH Uil akTUBY YH 3000B’SI3aHHS,
HaTPUKITA;

- CTaBKM BIJICOTKA Ta KPHMBI JOXITHOCTI, IO CIOCTEPIralOThCsA Ha 3BUYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IONyCTUMAa 3MIHHICTh;

- KPEJIUTHI CIIPE/IN.

T) BXiJHI JaHi, MATBEPIKEHI PUHKOM.

BxingHi manHi 3-ro piBHS - 11 BXiJHI aHi JUIsl aKTUBY YH 3000B’s3aHHS, KX HEMAa€E y BIIKPUTOMY
JocTymi. 3akpuTi BXiAHI JaHI CJIiJi BHUKOPUCTOBYBATH ISl OLIHKH CIPAaBEJIMBOI BapTOCTI, SKIIO
BIJIIOBIIHAX BIIKPUTHX JaHUX HEMAae€, M0 MEpea0avaeThCs B CUTYAIisAX, KOJIM JISUIBHICT PUHKY IS
akTUBY a00 3000B’sI3aHHS Ha ATy OLIHKW HE3HA4HA, a0o 11 B3arajii Hemae.

MeTo/11 OLIIHKY 3aCTOCOBYIOTBCS MOCIIA0BHO.
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VYrpaBaiHCEKHM TEPCOHAN 3MIHCHIOE BUKIIOYHO OINIHKH CIIPaBEIJIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, sAKi BuUMararotbcss MCBO Ne 13, Ha kiHemb KO’KHOTO 3BITHOTO TIEPiOy.

HasBHiCcTh mopedHUX BXiAHUX AaHUX Ta IXHS BiTHOCHA Cy0’ €KTHUBHICTH MOKE BIUIMHYTH Ha BHOIp
BIJIMOBIAHUX METOJIB OLIHKKA BapToCTi. Tak, BUXOISIYM 3 OCOONMBOCTEH 1HCTPYMEHTIB KamiTaly, sKi
3HAXOMATHCS y CKiazai akTuBiB QPOHMyY, MiA Yac BH3HAYEHHS iX CIpaBEAMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHCS BXiTHI 1aHi 3-TO piBHA i€papxXii.

3.4. Ouinku inancosux iHCMpPYMeHmis

®onp Bu3Hae PpiHaHCOBUIT akTHUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (piHAHCOBUIA CTaH TOMI 1
JMIIE TOZi, KOJMH CyO’€KT TOCHOAAPIOBAHHS CTA€ CTOPOHOI KOHTPAKTHHUX IIOJNIOKEHb MIOAO IBOTO
IHCTpyMEHTA.

BiamosigHo 10 n. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIJANOBITHUX BHIIAJKaX, MPUIAHECHHS BU3HAHHSI
3BUYalHOTO MpuAOaHHA ab0 MpoAaxy (iHAHCOBHX aKTUBIB 3/1HICHIOETHCS, 3 BUKOPHCTAHHSAM OOJIKY 3a
JIaTOIO0 omepariii abo 06Ky 3a 1aToro po3paxyHkiB. @oHJ 0Opana MEeTo BU3HAHHS 32 TATO0 Omepariii.

CrpaBennuBa BapTiCTh IHBECTHINH, IO aKTUBHO OOEPTAIOTHCSA HA OpraHizoBaHUX (iHAHCOBUX
PHHKAaX, PO3PaXxOBY€EThCS HA OCHOBI TIOTOYHOI PHUHKOBOI BApTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
Jaty. B iHmIMX BHmagkax OLIHKAa CHpPaBEAIMBOI BAapTOCTI IPYHTYETbCA HA CYMKCHHAX LIOJ0
nependadyBaHUX MalOyTHIX T'POIIOBUX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYaIllii, pU3HKIB, BIACTHBUX
pi3HUM (piHAaHCOBMM iHCTpyMeHTaM, Ta iHmUX (akTopiB 3 BpaxyBaHHsIM BuMor MC®3 Ne 13 «Ouinka
CIpaBeATIMBOT BAPTOCTI.

3.4.1. Dinancosi akmusu

Bignogigao 1o m.4 MC®3 Ne 9 ®onn kinacudikye ¢piHaHCOBI aKTUBHU SIK TaKi, IO OILIIHIOKOTHCS Y
nonaipoMy abo 3a aMOPTH30BAaHOIO COOIBapTICTIO, a00 3a CHpPaBEUIMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YMHHHKIB:

a) Mozeli 0i3Hecy cy0’€KTa TOCIOAapIOBaHHS IS YIIPaBIiHHA (JiHAHCOBUMHU aKTUBAMHU; Ta

0) XapaKTepHCTUK KOHTPAKTHHUX TPOIIOBHX MMOTOKIB (JiIHAHCOBOTO aKTHBY.

®diHaHCOBUI aKTHB OLIHIOIOTH 32 AMOPTHU30BAaHOIO COOIBAPTICTIO, SIKIIIO BUKOHYIOTHCS OOMIBI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeni Oi3Hecy, MeTa SKOI - yTpHUMYyBaHHS aKTHBIB 3ajuisl 30MpaHHS
KOHTPaKTHUX TPOIIOBHUX ITOTOKIB;

0) KOHTpaKTHI YMOBH (DiHAHCOBOTO aKTHBY IepeN0adaroTh y NMEBHI JaTH HAJIXO/HKEHHS TPOIIOBUX
MOTOKIB, SKI € JIMIIIE MOTAIICHHSM OCHOBHOI CYMH Ta CIUIATOIO BiJICOTKIB HA HETIOTAIlICHY OCHOBHY CyMY.

B ycix iHmmx Bumaakax (IiHAHCOBUI aKTUB OIIHIOIOTH 3a CIPaBEIIMBOK BapTIiCTIO 3
BiOOpaKEHHSIM pe3yNbTaTy MEPEOIiHKH Y CKIaJli IpUOYyTKY a00 30UTKY.

[HcTpyMeHTH Kamitany - 1ie Oy/b-Ki KOHTPaKTH, SIKi 3aCBIIYYIOTh 3QJIUIIKOBY YaCTKy B aKTHUBaX
cy0’€eKTa rocroJaproBaHHs IiCIIsl BUpaXyBaHHS BCiX HOT0 3000B’s13aHb.

o iHCTpyMEeHTIB KarmiTaiay BiTHOCATHCS aKIlil Ta mai (4acTKH) TOCIOJapChKUX TOBAPUCTB.

[HCTpyMEHTH KamiTary BH3HAIOTHCS Yy 3BiTi po (piHAHCOBHUI cTaH ToJi 1 Jumie Toxi, komu DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHB IIOJI0 ITUX 1HCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTaidy 3IiHCHIOETHCA 3a X CHpPaBEIJIMBOIO BApTICTIO, sSKa
3a3BUYail IOPIBHIOE IIiHI omneparlii, y Xo/i skoi OyB oTpuMaHwmii akTHB. [IpoTe, AKIO iCHYIOTH CBiTYEHHS,
mo IiHa oneparii (mpuaOaHHS) HE BiANOBIJAa€ CHpaBEIUBIM BapTOCTI NPHUIOAHWX I1HCTPYMEHTIB
KalliTaly, pi3HUIIS] BU3HAETHCS SIK MPUOYTOK (30MTOK) MPHU MEPBICHOMY BHU3HAHHI.

Burpatn Ha npualOaHHA I1HCTPYMEHTIB KamiTally BHU3HAIOTBCA BHTpaTaMH Iepiogy 1 He
BKITFOYAIOTHCS /IO TIEPBICHOT CITPAaBEITUBOI BAPTOCTI IHCTPYMEHTIB KaITiTaly.

[Monmankina oIjiHKa 1HCTPYMEHTIB KalliTally 3JIHCHIOETHCS 3a CIIPAaBEUIMBOIO BAapTICTIO HA JATy
OLIiHKH.

PunkoBa BapTicTs HanexxHUX DOHTY IHCTPYMEHTIB KalliTaly OMIHIOETHCS 332 OIiHHUM Oip>KOBHM
KypcoM OpraHizaTopa TOPIiB Ha JIaTy OLIHKH. SIKIIO iHCTPYMEHTH KamiTajly MarTh OOIr OUIbII SK Ha
OJIHOMY OpraHi3aTopi TOPTiBii, TO MiJl Yac po3paxyHKy BapTOCTi aKTUBIB Taki iHCTPYMEHTH OLIIHIOIOTHCS
3a KypcoM Ha OCHOBHOMY PHMHKY IJISi LIbOTO 1HCTPYMEHTY KamiTany a0o, 3a BiACYyTHOCTI OCHOBHOT'O
PUHKY, Ha HAWCHPUATIUBIIIOMY PHHKY sl Hboro. OIiHKa 1HCTPYMEHTIB KalliTally, IO BXOJSATH JIO
CKJIaJly aKTUBIB Ta INepeOyBaroTh y OipKOBOMY CIHCKY OpraHizaTopa TOPTiBIi i MPH IIbOMY HE MarOTh
BU3HA4YEHOTro Oip>KOBOTO KypCy Ha AaTy OLIHKH, 3IiHCHIOETHCS 32 OCTAaHHBOIO 0aJaHCOBOIO BaPTICTIO.
SKIo € mijacTtaBd BBaXkKaTH, 10 OajaHCOBAa BapTiCTh CYTTEBO BIAPI3HAETHCS BiJ CIpPaBEJIUBOI,
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CIIpaBeUIMBA BapTiCTh BH3HAYAETHCS 32 METOIUKOIO, BU3HAYCHOIO OCO00I0, IO 3IIHCHIOE YIIPaBIIiHHS
akTuBaMu DOHAY BIAMOBIAHO 10 MPUHHATOI 0OJIKOBOT MOMITHKH. BiIXHIIEHHS MOXYTh OyTH 3yMOBJICHI
3HAYHUMH 3MiHaMH y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYpH PHHKIB, Ha SIKHX
EMITEHT MPOBAAUTH JiSUTbHICTb, @ TAKOXK 3MIHAMH Y KOH IOHKTYPi ()OHIOBOTO PUHKY.

CrpaBeniuBa BapTICTh IHCTPYMEHTIB KamiTally, IO 0OepTaloTbCs HAa OPraHi30BaHMX PHUHKAX,
OIIIHIOETHCA 32 MiHIMaJIBHUM CEpEJl OpPTraHi3aTopiB TOPTiB OpiMiHHUM OipKOBHUM KypCOM, IO CKIIABCS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBeaniuBa BapTiCTh IHCTPYMEHTY KalliTaly, IIOAO SKOTO HE BCTAaHOBJICHHWH Oip:KOBUI Kypc,
OIIIHIOETHCS 32 MiHIMAJIBHOIO CEpeJl OPTaHI3aTOpiB TOPTiB KPAIIO I[IHOK KYMIBII TaKOTO 1HCTPYMEHTY
Ha /IaTy OLIHKH a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJECKHUM OIIHIOBAYEM, SIKIIO aKTYaJIbHICTb TaKOi
ouinky He ripma 3a 30 kanenaapuux AHiB (1-i piBeHb iepapxii).

CrpaBeanuBa BapTICTh IHCTPYMEHTY KamiTaly, BHU3Ha4YeHa 3a 1-M piBHeM iepapxii, Hamami
Ha3UBAETHCSI «PHUHKOBA BapTicTh». CHpaBeAsiuBa BapTiCTh 1HCTPYMEHTIB KamiTally, IO Mepe0yBaloTh y
Oip’KOBUX CIIMCKAX OpPraHizaTOpiB TOPTIBJi Ta BapTICTh SIKMX Ha JaTy OLIIHKHA HE MOKe OyTH BH3HAYEHA SIK
pPUHKOBa, alleé pUHKOBA BapTIiCTh BH3HAUEHA Ha JaTy, IO Mepenye AaTi OIiHKKA He Oiiblne HiX Ha 365
ITHIB, TOPIBHIOE OCTAaHHIN PHHKOBIH BapTOCTi (2-H piBeHB i€papXii).

OmiHKa 1HCTPYMEHTIB KaIliTaiy, 110 He BKIOYEHI JO Oip»KOBUX CITMCKIB OpPraHi3aTOpiB TOPTiBIIi,
ab0 y BUTAJIKy BiJICYTHOCTI PHHKOBOI BapTOCTIi 3a OCTaHHI 365 mHiB (3-if piBeHb iepapxii), 3AIHCHIOETHCS
BIJIIOBITHO /IO IiHW BUKYIy, BCTAHOBIIEHOI PIIICHHAM 3arajibHUX 300piB aKIiOHEPiB/yYaCHHKIB TaKOTO
EMITEeHTY/TOBapHCTBA.

VY BUMaaKy, KOJM AJS TaKOTO 1HCTPYMEHTY KamiTaldy He BCTAHOBJICHA I[iHA BUKYITy, HOTO OIliHKa
MOJKE 3/IICHIOBATHCS HE3aJeKHUM OIliHIOBaYeM, KO ydacTb DOoHAY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinmpiie) Ta GamaHCOBa BapTICTh TAKOTO iHCTPYMeHTY ckiagae 10% Ta Oinblie BijJ 3arajibHOO
yrcToi BapTocTi akTuBiB ®onny. [Ipu 1boMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OIIHKM HE TIOBHHHI
MIEPEeBUIyBaTH OYIKYBaHI BHUTOAW JJIsi JOCTOBIPHOTO TPEACTABICHHS CIIPABEIJIMBOI  BapTOCTI
OLIIHIOBAHOTO AaKTUBY. SIKIIO YMOBH U 3QJIydeHHS HE3aJISKHOTO OIiHIOBaYa HE BHKOHYIOTHCS, TO
CIpaBe/IIBa BapTiCTh TAKOTO iIHCTPYMEHTY Ha JaTy OLIHKH JAOPiBHIOE OaIlaHCOBIl BapTOCTI.

[ BU3HAuYCHHS CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KaliTaly, IOJIO SKHAX BiJCYTHA
iH(opMaIlis Mpo PUHKOBI IIHU 13 30BHINIHIX [HKEPEN, BUKOPUCTOBYIOTHCA TaKi METOIWKH OIIHKH, SIK
MOJIe/Ib JTUCKOHTYBaHHs T'POIIOBUX IOTOKIB, OI[IHOYHI MOJENI, [0 0a3yrThCs Ha JaHUX MPO OCTaHHI
yrony, 3AiMCHEHI MiX HEMOB’S3aHUMH CTOPOHAMH, Ta aHami3 QiHaHcoBoi iHdopmalii mpo 00’exTH
IHBECTYBaHHS, aHATITHYHI TPOIEAYpU IO OIHINI Oe3MepepBHOCTI MisNTBHOCTI 00’ €KTiB iHBECTYBaHHS,
3po0NeHI YIpaBIiHCBKHM II€PCOHANIOM IMX IMIJIPUEMCTB, TIOPIBHSHHA BapTOCTI aKTHUBIB IIHX
MiJIPUEMCTB Ha IIOYATOK Ta KiHENb 3BITHOro mepiogy. Lli MeTOAMKM BHKOPHUCTOBYE I OL[IHKH
CIIpaBeTMBOI BapPTOCTI YIOBHOBaXXEHOIO 0c000t0 DOHIy, SKIIO € MiJCTaBU BBAXATH, IO OallaHCOBa
BapTICTh CYTTEBO BiJIPI3HAETHCA BiJ CIpaBEATUBOI BapTOCTi. BimxwieHHs MOXyTh OyTH 3yMOBJEHI
3HAYHUMH 3MiHaMHU y (iHAaHCOBOMY CTaHi €MITEHTa KOPIOPAaTHBHUX TpaB Ta/abo 3MiHAMHU KOH FOHKTYPH
PHUHKIB, Ha SKHUX €MITEHT 3JIHCHIOE CBOIO JISUIbHICTh, @ TaKOX 3MIiHAMHM Y KOH FOHKTYpPi ()OHIIOBOTO
PUHKY. SIKIO TakWX TiICTaB HE BUSBIEHO, Ta BapTICTh aKTHUBIB 00’ €KTiB iHBECTYBaHHS Ha MOYATOK Ta
KIHEIlb 3BITHOTO MEPioAy 3MEHINWIach He Ounbiie HiK Ha 10 BIICOTKIB, TO € MiJICTABH BBaKaTH
CIpaBe/IMBY BapTICTh IAaHUX IHCTPYMEHTIB KaliTary Ha piBHI OalaHCOBOi BapTOCTI.

ITpu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’exT rocnogaproBaHHs Mae c)OpMyBaTH 3aKPHUTI BXiIHI
JlaHi, KOPUCTYIOUHCh HAaWKpaIIow iH(pOpMAIli€lo, HASBHOI 3a JaHUX OOCTaBHH, sKa MOXE BKIFOYaTH
BJacHI JlaHi cy0’ekTa rocrojaproBaHHs. Y mporeci GOpMyBaHHS 3aKpUTHX BXIJIHUX JaHUX CYyO’ €KT
rOCHOJAapIOBAaHHS MOXKE PO3IOYaTH 31 CBOiX BJIACHUX JaHHMX, ajlé BIH Ma€ CKOPUTYBaTH [aHi, AKIIO
JOCTYITHa y PO3YMHHX MeXax iH(opMalis CBiJUUTH PO Te, IO iHII YYaCHUKU PUHKY BUKOPUCTAIH O
iHII 1aHi abo 00‘€KT rocroJaproBaHHs Mae€ MIOCh OCOOJMBE, YOIO HEMAaE y IHIIMX YYaCHUKIB PHHKY
(Hampuknazn, mpuTaMaHHy cy0’€KTOBI TocmonaptoBaHHs cuHeprito). Cy0’e€KTOBI roCHOJaprOBaHHS HE
NOTPiOHO MOKJIAAAaTH BUYEPHHUX 3YCHJIb, 1100 oTpuMaTH iHGOPMALi0 NPO HPUIYIIEHHS YYaCHHKIB
puHKy. [IpoTe, cy0’eKT rocrojaproBaHHS Ma€ B3STH JI0 yBard BCIO 1H(GOPMAIIO TPO MPHITYIICHHS
YYaCHHKIB PUHKY, SIKi MOXHA JIOCTATHBO JIETKO OTPUMATH. 3aKpHUTI BXiJgHI JaHi, chopMoOBaHi y crocio,
ONMCAaHW{ BHILE, BBAXAIOTHCS MPHUIYLICHHAMH YYaCHHKIB PHHKY Ta BIiANOBIAlOTh METi OLIHKH
CHpaBeATIMBOI BAPTOCTI.

CripaBe/yiiBa BapTICTh IHCTPYMEHTY KamiTamy, 0 CKJIAJAAEThCS 3 aKIliid, 00ir sSIKUX 3yMHHEHO, 200
naiB (4aCTOK) TOBAPHUCTB, IOJI0 SKUX PO3IOYATO MPOIEypy OaHKPOTCTBA, TOPIBHIOE HYIIIO.

3.4.2. Knacughixayia ginancosux akmusis
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Ilpu mnepBicHOMy BH3HaHHI (hiHAHCOBI AKTHBH KJIACH(PIKYIOThCSI SK (IHAHCOBI AaKTHBH, SKi
OIIHIOIOTHCS 332 aMOPTH30BaHOI BapTicTio (AC), CripaBeIITUBOKO BaPTICTIO, 1110 3MIHIOETHCS Yepe3 1HIIHIA
cykynauii poxin (FVOCI) abo crpaBemyinBoI0 BapTiCTIO, IO 3MIHIOETHCS Yepe3 MpHOYTOK abo 30UTOK
(FVTPL), BigmoBiaHo. Yci (piHAHCOBI aKTHBH CIIOYATKy BHU3HAIOTHCS 32 CIPABEIIMBOIO BapTICTIO TUTIOC,
AKII0 (piHAHCOBI aKTUBU HE BiOOPa)KaIOTHCS 3a CHPaBEJIMBOIO BapTICTIO Yepe3 MpHOYTOK abo 30MTKH,
BUTpaTH Ha MPOBEJCHHS OIepalii, 10 BiAHOCATHCS 0 MpuadaHHs (iHaHCOBOro akTuBy. CrpaBeanuBa
BapTICTh MPH MEPBICHOMY BU3HAHHI HalKpaIIe MiaTBEPHKYEThCA IIHOO YTOIM.

®onn knacudixye (iHAHCOBI aKTHBH SIK Taki, IO HaJall OIMIHIOITHCA 32 aMOPTHU30BAaHOIO
co0iBapTIiCTIO, CHPaBEAJMBOIO BapTICTIO Yepe3 iHIIMKA CyKYMHHMH JOXin a0o CHpaBeAsMBOIO BapTICTIO
yepe3 npuOyToK abo 30MTOK, HA OCHOBI 000X TaKHX KPUTEPIiB:

a) Oi3Hec-Mojelni cy0’eKTa TOCTIOIAPIOBAHHS 3 YIPaBIiHHS (PiHAHCOBUMH aKTHBAMU;

0) yCTaHOBJIECHUMH AOTOBOPOM XapaKTEPUCTHKaMH IPOMIOBUX MOTOKIB 3a (JiHAHCOBUM aKTHBOM.

biznec-mozmens BimoOpaxae cmoci0, y skuii DoHA ympaBiisie aKkTHBaMH 3 METOI0 OTPUMAaHHS
TPOMIOBUX TOTOKIB: i € MeTor0 PoHMy (i) BUKIIOYHO OTPUMAHHS IepeI0adeHnX JOTOBOPOM TPOIIOBHX
MOTOKIB BiJ aKTHWBIB («yTPUMaHHS aKTHWBIB [JIs OTPUMaHHS TMepeadadeHnX JOTOBOPOM TPOIIOBHX
MOTOKIB»), a0o (il) oTpuMaHHA MepeadayeHNX JAOrOBOPOM T'POIIOBHX MOTOKIB i TPOIIOBUX MOTOKIB, SKi
BUHUKAIOTh y PE3yJlbTaTi MPOAaXy AaKTHBIB (KYTPUMAaHHS aKTHBIB JUIi OTPUMaHHS MepeadavyeHux
JIOTOBOPOM TPOIIOBUX TOTOKIB 1 MpoAaxKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MYHKT (i), HI MyHKT (ii),
(iHaHCOB1 aKTHUBU BiIHOCATHCS Y KATETOPII0 «IHIINX» Oi3HEC-MOJIeNIeH Ta OLIHIOIOTHCS 38 CTIPaBEIMBOO
BapTICTIO Yepe3 MPUOYTOK YU 30UTOK.

biznec-Momens BU3HAYAETHCS AT TPYIH aKTHBIB (Ha PiBHI OPTQEIs) Ha OCHOBI BCiX BiIMOBITHUX
JIOKa3iB MisIbHOCTI, Ky DOH Mae HaMip 3MIHCHUTH JUIsl TOCSITHEHHS 11111, BCTAHOBJICHOT JJIs1 TOPTQEs,
HasBHOTO Ha jnaTy ouiHku. Dakropu, sixki OoHA BpaxoBye NMpU BU3HAUCHHI Oi3HEC-MOJIEINI, BKIIOYAIOTh
MeTy 1 ckiaa moptdens, MUHYIHA JOCBiJ OTPUMaHHS TPOIIOBHX ITOTOKIB MO BiAMOBITHUX aKTHBAX,
MiIXOAX A0 OIIHKH Ta YIPABIIHHSA PHU3UKAMH, METOIM OIlIHKMA JOXOIHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHHKaM.

[Tpu ouinni crnpaBe;IMBOi BapTOCTi (PiHAHCOBUX AKTHBIB YHPABIiHCBKHN TMEPCOHAN 3aCTOCOBYE
METOJIU OIIHKK BapTOCTI, AKi BiMOBINAIOTH 0OCTaBUHAM Ta JJIS AKHX € JIOCTaTHHO JAHUX, MO0 OLIHUTH
CIpaBeAJIMBY BapTICTh, MaKCHMi3yIOUM BUKOPHCTAHHA JOPEYHHMX BIAKPUTHX [AHUX Ta MiHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BX1JIHUX JaHUX.

Ha oOamanci cranom na 31 rtpymas 2023 p. y DoHumi HEe BpaxOBYIOThCS J0JHOBI (PiHAHCOBI
IHCTpPYMEHTH, a caMe BHECKH JI0 CTATYTHHX KaIliTalliB IHIINX Cy0’€KTIB rOCIOAAPIOBAHHS

3.4.3. [Ipununenns guznanHisi QiHAHCO8020 AKMUEBY

®doHp nepenae GiHAHCOBUEH aKTHB TOJI 1 JIMIIE TOJI, KOJIU BiH:

a) Tepenae KOHTPAKTHI IIpaBa Ha OJIepKaHHs TPOIIOBUX MOTOKIB (DIHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI MpaBa HA OTPUMAaHHS TPOIIOBUX MOTOKIB (piHAHCOBOTO aKTHBY, aje Oepe
Ha cebe KOHTpakTHe 3000B’s3aHHS CIUIATHTH TPOIIOBI MOTOKH OJHOMY a0 KiIBKOM O/IepKyBadaMm 3a
YTOZIOI0, SIKa BiIIOBIIa€ yMOBaM, HaBEICHUM HIDKYE.

Sxmo Donp 30epirae KOHTpPaKTHI MpaBa HA OJIEpP)KaHHS TPOIIOBUX IOTOKIB BiJ (DiHAHCOBOTO
aKTUBY («IIEPBICHHUI aKTHBY»), ajie Oepe Ha ceOe KOHTPaKTHE 3000B’sA3aHHS CIUIATUTH 1[I IPOIIOBI MOTOKU
OHOMY a00 KINBKOM Cy0’€KTaM TOCIOJIaploBaHHs («KiHIEBMM onepKyBadam»), To DoHn posrisaae
oreparlito sk nepeaaudy (piHaHCOBOTO aKTHBY TO/Ii i JIUIIIE TOJI, KOJIM BUKOHYIOTHCS BCi 3 HABEIEHUX A
YMOB:

a) cy0’€eKT TOCIOIapIOBaHHs He Ma€ 3000B’SI3aHHS CIUIATHTH CYMU KIiHIICBHM OJIep)KyBayam, JJOKH
BiH HE OTpPUMAaE CEKBIBAJIEHTHI CyMH BiJ NepBiCHOro akTuBy. KoOpOTKOCTpOKOBi aBaHCH Cy0’eKTa
TOCIOJIAPIOBAHHS 13 MPAaBOM TOBHOTO BiJIIKOJYBAaHHS TMO3WYEHOI CyMH IUTIOC HapaxoBaHi BiZICOTKH 3a
PUHKOBUMH CTaBKaMH HE IOPYIIYIOTh IIi€1 yMOBH;

0) YMOBH KOHTPAaKTy NpO Imepeaady 3a00pOHSIOTh Cy0’€KTOBI rocriofiapioBaHHs HpojaBaTu abo
Ha/JaBaTH y 3acTaBy IEPBICHUII aKTUB, OKPIM HaJaHHSA KiHIIEBUM OAEp)KyBadaM SIK 3a0e3MedeHHs
3000B’A3aHHA CIUTATUTH TPOIIOBI TIOTOKH;

B) Cy0’€KT TOCIONApIOBaHHS Ma€ 3000B’si3aHHs IepeaaTd OyJlb-sKi TPOIIOBI NMOTOKH, SKi BiH
OTPHUMYE BiJl iIMEHI KIHLIEBUX OJepKyBadiB, 0e3 CyTTeBoi 3aTpuMKH. KpiM TOr0, Cy0’€KT rocrosapioBaHHs
HEe Ma€ MpaBa MMOBTOPHO 1HBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH Yy I'POIMIOBI KOIITH
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a00 eKBiBaJICHTH TPOIIOBMX KOIITIB (K Bu3HaueHOo B MCBO Ne 7 «3BiTH PO pyX I'POLIOBHX KOIITIB»)
MPOTATOM KOPOTKOTO TIEPioqy pO3paxyHKIB BiJ MaTh OTPHUMAHHS KOIINTIiB 1O JaTH HEOOXiTHOTO
nepepaxyBaHHs KiHIICBHUM OJICp)KyBadaM, MPUYOMY BiJICOTOK, 3apOOJICHUI 32 TaKUMHU I1HBECTHUIIISIMHU,
TaKOX MEePEPaXOBYETHCS KIHIIEBUM OJICPKyBadaM.

3.4.4. Dinancosi 306086 ’a3anns

®onpn knacudixye Bci (piHaHCOBI 3000B’S3aHHS SK TaKi, M0 Yy TOJAIBIIOMY OINIHIOIOTBECA 3a
aMOPTH30BAHOIO COOIBAPTICTIO, KOPHUCTYIOUNCH METOIOM €(EeKTHBHOTO BiZICOTKA, 32 BUHSITKOM TaKUX:

a) (inaHCcOBi 3000B’A3aHHS 3a CIIPaBEJIMBOIO BAPTICTIO 3 BiIOOPaKEHHSIM pe3yIbTaTy MEPEOLiHKN
y npuOyTKy abo 30uTKy. Taki 3000B’si3aHHS, B TOMY YHCIi MOXiAHI (pIHAHCOBI IHCTPYMEHTH, SIKi €
3000B’I3aHHAMH, Y TIOJAIIBIIIOMY OI[IHIOIOTHCS 3a CIIPaBEIITUBOIO BAPTICTIO;

0) ¢dinancoBi 3000B’s13aHHA, 10 BUHUKAIOTh, KONX Nepeaadya (HiHaHCOBOIO aKTHBY HE BiAINOBiJae
KPHUTEPisM AJIs1 IPUIIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IMiAX1]] TOAATBIIOT Y9acTi;

B) KOHTPAKTH (hiHAHCOBOI TapaHTil;

T) 3000B’sI3aHHS HA/IaTH TIO3UKY 32 BiZICOTKOBOKO CTaBKOIO, HIDKYOIO HiXK PUHKOBA.

®onyx BuzHauae (iHaHCOBe 3000B’s3aHHS 32 CHPaBEAJUBOIO BapTICTIO 3 BiIOOpaKEHHAM
pe3ynpTaTy MEpeomiHKH y NpHUOYTKY abo 30WTKy, KOJM TpPH TEPBICHOMY BH3HAHHI HECKaCOBHO
Mpu3HAUYUTH (iHAHCOBE 3000B’s3aHHS SK TaKe, MO OIIHIOETHCS 3a CIPABEAJIHUBOID BapTICTIO 3
BiZJOOpaKEHHSIM Ppe3yJbTaTy TEPEOliHKH Yy MpHOYTKY abo 30MTKy, abo SKIIO pPe3ylbTaToM TaKoro
MpU3HAYCHHSI € TopeuHima iHpopMarlisi, OCKIIbKY a0o:

a) BOHO yCyBa€ UM 3HAYHO 3MEHIITY€ HEY3TOJDKEHICTh OI[IHKMA UM BU3HAHHS, 1[0 B iHIIOMY BHIIQJKy
BUHHKA€E BHACIIZIOK OIIHIOBaHHS aKTHBiB a00 3000B’sI3aHb UM BU3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMHU
Ha pi3HUX OCHOBax; abo

0) ympaBimiHHSA Tpynorw ¢iHAHCOBHX 3000B’s3aHb a00 (HiHAHCOBHX AaKTWUBIB Ta (hiHAHCOBHUX
3000B’s13aHp Ta OIliHKA iX IMOKA3HUKIB 3IiHCHIOETHCS HA OCHOBI CIIPaBEIMBOI BapTOCTi, BIAMOBIAHO 10
3aJJOKyMEHTOBAHOI CTpaTerii yHpaBliHHS pU3MKaMHu a00 iHBECTUIIIHOIO CTpaTeTi€lo, 1 iHdopMaris mpo
TaKy TpyIy HaJae€ThCsl JUIsL BHYTPIIIHBOIO BHUKOPUCTAHHS Ha Wil OCHOBI BUIIOMY YIPaBIiHCEKOMY
MIEPCOHAIIOBI.

Doy NpuiHSB PIllICHHS OL[iHIOBATH (PiHAHCOBI 3000B’sI3aHHSI 3a CIIPABEJIMBOIO BAPTICTIO, OKPIM
THX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTHU30BAHOIO BapTICTIO.

®oHp Buydae QiHaHCOBE 3000B’s13aHHS (200 YacTHHY (hHiHAHCOBOTO 3000B’S3aHHS) 31 CBOTO 3BITYy
mpo (hiHAHCOBWIA CTaH TO/Ii 1 JIUIIIE TOJI, KOJH HOTO TMOTallalTh, TOOTO KOJIU 30008’ 13aHHS, BU3HAYCHE Y
KOHTPAKTi, BAKOHAHO, aHyJIbOBAHO ab0 CTPOK HOT0 Aii 3aKiHUYEThCSI.

3.4.5. Cyoorcenns wooo ouikysanux mepminie ympumarus Pinancosux iHcmpymenmis

YpaBiliHCbKUN TIEPCOHAN 3aCTOCOBYE TNpOQeciiiHe CyIKEHHsI M[0JI0 TEPMIHIB yTPUMaHHS
¢inancoBux iHcTpyMeHTIB. IIpodeciiiHe cy/keHHsS 3a MM MUTAHHAM TPYHTYETHCS Ha OIUHII PU3UKIB
(iHaHCOBOTO 1HCTPYMEHTY, HOro MpHOYTKOBOCTI ¥ JMuHaMili Ta iHmmMX ¢akropax. [Ipore iCHYIOTH
HEBM3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’S3aHi 3 MpPH3YNHHEHHSM 0Oiry MiHHUX Tnamepie abo
0aHKPYTCTBOM 00’€KTY iHBECTYBaHHS, IIO HE € IMJIKOHTPOJBHHUM YIIPABIiHCEKOMY TEPCOHAIY 1 MOXe
CYTTEBO BIUTMHYTH Ha OIIHKY ()iHAHCOBHUX IHCTPYMEHTIB.

3.4.6. Cyooicenns w000 3min cnpageousoi eapmocmi iHancosux aKkmugis

VYmpapiincekuii nepcoHan PoHay BBaXkae, 10 OOJIIKOBI OIIHKKA Ta MHPUIYIICHHS, SKI MalOTh
CTOCYHOK JIO0 OIIIHKM (PiHAHCOBUX 1HCTPYMEHTIB, /i PHHKOBI KOTHPYBaHHS HE JIOCTYITHI, € KIIFOYOBUM
JOKEpEeJIoM HEBU3HAUYEHOCTI OIIIHOK, TOMY HIO:

- BOHM 3 BHUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OI[IHKH
0a3yI0ThCsl HA TPUITYIIEHHAX YIPABIiHCHKOTO MEPCOHATY MO0 BiJICOTKOBUX CTaBOK, BOJATHIIBHOCTI,
3MiH BaJIIOTHUX KYPCiB, IOKA3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb IIiJ] 4ac OLiHKH
IHCTPYMEHTIB, a TaKOX crielu(piyHIX 0COOTUBOCTEN omepariii;

- BIUTMB 3MiHU B OI[IHKax Ha aKTHBH, SIKi BiJoOpakeHi B 3BiTi po (iHAHCOBUMII cTaH, MOXe OyTH
3HAYHUM.

Sx6u ynpaBniHCbKHA nepcoHa POHAY BUKOPUCTOBYBAJIO 1HIII MPUIYIIEHHS LIOJO BiZICOTKOBUX
CTaBOK, BOJIATWIILHOCTI, KypCiB OOMiHY BaJIOT, KPEJIMTHOTO PEHTHHTY KOHTpareHTa, natu odept i
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KOPHUTYBaHb ITiJ] Yac OLIHKHM IHCTPYMEHTIB, Oinblia ab0 MEHIa 3MiHA B OLIHI[ BapTOCTi (DiHAHCOBHX
IHCTPYMEHTIB Yy pa3i BiACYTHOCTI pHHKOBHX KOTHPYBaHb Maja O iCTOTHUH BIUITMB Ha BiOOpaKeHUH Y
(iHaHCOBIIf 3BITHOCTI YHCTHI MPUOYTOK Ta 30UTOK.

BukopucTtanHsl pi3HMX MapKETHMHTOBHX MpPUIYLIEHb Ta/a00 METOJIB OLIHKM TaKOX MOXXE MaTH
3HAYHUH BIUTUB Ha Mepe0adyBaHy CIpaBeIIIUBY BapTiCTh.

CrpaBennmuBy BapTiCTh Je0ITOPCHKOI Ta KPEOUTOPCHKOI 3a00pProBaHOCTI, a TaKOX I1HBECTHIIIH,
JOCTYIHHX JAJIsl MPOAaKy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKIIBKYA HEMA€ pUHKOBOTO KOTUPYBAaHHS
IIUX aKTUBIB.

VYmupasnincekuid mepcoHanm @DOHAY BBaXka€, MO0 HABEACHI PO3KPHUTTSA IMIOAO 3aCTOCYBAaHHSI
CIIPaBEUIMBOI BApPTOCTI € JOCTaTHIMH, i HE BBaXKA€, IO 332 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
Oy/Ib-sika CyTTEBa iH(OpMAIIisl 11010 3aCTOCYBaHHS CIIPABEJIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (piHAHCOBOI 3BITHOCTI.

Po3ymitoun BakIHMBICTH BUKOPUCTAaHHS OOJIIKOBHX OLIHOK Ta MPUIYHIEHb LIOAO CHpPaBEAIHBOI
BapTOCTi (JiHAHCOBHX aKTHBIB B pa3i BiACYTHOCTI BXiAHUX JaHMX IIOJO0 CIPaBEAJIMBOI BAPTOCTI MEPIIOTO
piBHs, YnpaBiiHChKui iepconan PoHY MIaHye BUKOPUCTOBYBATH OIIIHKH Ta CY/DKEHHS, Ki 0a3yl0ThCA
Ha mpodeciitHiii kommereHmii mnpaniBHuKiB DoHmY, MOCBiAI Ta MHUHYIMX TMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM pO3paxyHKiB Ta MoJielieli BapTOCTi (IHAHCOBUX AaKTWBIB. 3alydeHHs 30BHIIIHIX
eKCIIePTHHX OI[IHOK IOJI0 TaKuX (piHAHCOBHUX 1HCTPYMEHTIB, NI OIliHKa, ska 0a3yeThcs Ha mpodeciiHii
KOMIIETEHIIIi, OCBiAl Ta pO3paxyHKaX € HEIOCTATHBOIO, BHUPIIIYETHCS MO KOXXHOMY BUAY (iHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7. Cyoorcertsa uio0o suseIeHHs 03HAK 3HeUIHeHHs aKmugis

BinmHOCHO (hiHAHCOBHMX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOK BapricTio, DOHI Ha aary
BUHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXHY 3BiTHY JJaTy BU3HAYAE PiBE€Hb KPEAUTHOTO PU3UKY.

®DoHJ BU3HAE PE3EpPB i 30UTKH IS OYIKYBaHUX KPEAUTHUX 30UTKIB 32 (DiHAHCOBHMH aKTHBAMH,
K1 OI[IHIOIOTHCS 32 aMOPTHU30BaHOIO BAaPTICTIO, Y pO3Mipi OUIKYBaHUX KPEIUTHHUX 30MTKIB 32 BECh TEPMiH
nii ¢inaHcoBoro akTHBY (IpW 3HAYHOMY 30UTBIICHHI KPEAMTHOTO PHU3UKY/IUIS KPEAMTHO-3HEIIHEHUX
(iHAaHCOBHX aKTHUBIB) ab0 12-MiCSIYHMMHU OUIKYBaHUMH KpeIWTHUMH 30WTKamu (y pas3i HE3HAUYHOTO
3pOCTaHHS KPEAUTHOTO PUBHKY ).

3a3BHuail OYIKYETHCS, IO OYiKyBaHiI KPeJUTHI 30UTKH 3a BeCh TEPMiH Jii MaroTh OyTH BHU3HaHI 10
TOrO, AK (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHHUH. SIK MpaBUIIO, KPEAUTHUN PU3UK 3HAYHO 3POCTAE
me 10 TOro, sk (piHAHCOBMI IHCTPYMEHT CTaHe MPOCTPOYSHHM a00 Oyie IMOMIYEHO iHI YHHHUKA
3aTPUMKH TUIATEXKIB, IO € CHelU(IUHUMU JIJIs TO3UYaIbHIKA, (HAPUKIIa, 3aidcHeHHS Moaudikariii abo
PECTPYKTYpH3aIlii).

KpenutHuii pusmk 3a (iHAHCOBHM IiHCTPYMEHTOM BBAXKA€ThCS HHU3BKUM, SKIO (iHAHCOBUH
IHCTpYMEHT Ma€ HU3bKUI PU3UK HacTaHHA Ae(ONTy, MO3UYaTbHAK M€ MOTYKHIHM MOTEHIIIa]l BAKOHYBATH
cBOi JIOrOBipHI 3000B’sA3aHHS IWIOJO TPOIIOBUX IIOTOKIB y KOPOTKOCTPOKOBIM IEPCIEKTUBI, a
HECTIPUATINBI 3MIHM B EKOHOMIYHMX 1 JUTOBHX YMOBax y JOBTOCTPOKOBIH TeEpPCHEKTHBI MOXYTh
[3HU3MTH, ane He OOOB’SI3KOBO 3MATHICTh MO3WYAJIbHMKA BHUKOHYBAaTH CBOi 3000B’S3aHHS I0JI0
JIOTOBIPHUX I'POIIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBa)KAIOThCA TAKUMHU, 1110 MAaIOTh HU3bKUN KPEIUTHUN PU3MK JIMIIE HA
MiZICTaBi TOTO, M0 PU3UK NedONTy 32 HUMH € HIDKYUM, HiK pU3UK jaedonty 3a iHmuMH (iHaHCOBUMHU
incTpyMmeHTamMu DoHay abo HixK KPEIUTHUI PU3KUK FOPUCITUKILT, B sikiii DoHJ 3M1HCHIOE AiSUTHHICTS.

OuikyBaHi KpeauTHI 30UTKH 3a BeCch TEPMiH [ii HE BU3HAIOTHCS 32 (PIHAHCOBUM IHCTPYMEHTOM
NPOCTO Ha IIiACTaBi TOTrO, IIO BiH BBa)KaBCSl IHCTPYMEHTOM 13 HU3BKUM KPEAUTHUM PHU3UKOM Yy
MIOTIEPEITHBOMY 3BITHOMY TIE€PiOJIi, alie He BBaXKAEThCS TAKAUM CTAHOM HA 3BITHY JaTy. Y TAKOMY BUIAJKy
®oHJ 3’SICOBYE, YU MAJIO MiCII€ 3HAYHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHS,
a OTXKE UM MocTana notpeda y BU3HaHHI OYiKyBaHUX KPEIUTHUX 30MTKIB 3a BECh TEPMiH [ii.

OuikyBaHi KpeAUTHI 30UTKH BiJI00pakatoTh BjacHi O4ikyBaHHS DOHIY 111010 KPEIUTHUX 30UTKIB.

Ha nary cranom Ha KiHelb 3BiTHOTO poKy DOH MPOBOIUTH aHANI3 Ae0ITOPCHhKOT 3a00prOBaHOCTI,
iHmoi 1ebiTopchKoi 3a00pProBaHOCTi Ta IHIIMX aKTHBIB Ha MPEAMET HAasBHOCTI O3HAK iX 3HELIHEHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCA BHXOISIYM 3 BIACHOTO MPOQECIHHOrO CyHKEHHS YNPaBIiHCHKOTO
MIEPCOHANY 32 HAasBHOCTI 00’ €KTUBHUX JIaHUX, 1[0 CBIJTYaTh PO 3MEHINECHHS MepedauyBaHuX MalOyTHIX
TPOIIOBHX IOTOKIB 32 JIAHMM aKTHBOM Y pe3ylbTaTi OfHi€l ab0 KiIbKOX IMOJIH, M0 BLAOYJHCS Micis
BU3HAHHA aKTHBY.

21



3.5. 3menwennsa kopuchocmi HeIHAHCOBUX AKINUELE

Ha xoxwny 3BiTHY naty ®oHJ BU3HAYae, Y iCHYIOTh O3HAKH MO>KJIMBOTO 3MEHIIECHHS KOPUCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00 SIKIIO HEOOXiIHO BHKOHATH LIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIEHHS] KOPUCHOCTI, POHI 3IIHCHIOE OIIHKY CyMH OYiKyBaHOTO BiJIIIKOMyBaHHA akTuBy. Cyma
OUIKYBaHOTO BIJIIKOAYBaHHS aKTHBY - II¢ HAWOUIbIa 3 JBOX OIIIHOK: CIIPaBEIIIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKkTWBY ab0 OAWMHMII, sIKa TEHEpye TPOIIOBI KOIUTH, Ta HOro BapTOCTi MpH
BuKoprcTaHHi. CyMy OYIKYBaHOTO BINIIKOXYBAaHHS BH3HAYAIOTh U KOXKHOTO AKTHBY, 32 BHHATKOM
BUIIAJIKIB, KOJIM aKTUB HE I'€HEPYE HAAXOPKEHHS I'POLIOBHX KOIITIB, IO 3/eO1IbIIOr0 HE 3aJeXaTh Bif
HaJXOKEHb TPOLIOBUX KOLITIB Bifl IHIIMX aKTHBIB Ta PYyN akTHBIB. S0 OanaHCOBa BapTiCTh aKTUBY
abo OIWHMLI, SKa TCHEpPYE TPOIIOBI KOIITH, MEPEBUIIYE CyMy HOTO OYiKYBAaHOTO BiJIIKOIYBaHHS,
BBaYKAIOTh, 1[0 KOPUCHICTh aKTUBY 3MEHIIMIACA IO CyMH HOTO O4iKyBaHOTO BiamrkomyBaHHs. [Ipu ominti
TenepilHbOi BApTOCTI MaHOYTHIX YMCTUX TPOLIOBUX HAXOMKEHb BiJl aKTHUBY, MalOyTHI TPOLIOBI IIOTOKH
JUCKOHTYIOTh 32 CTABKOIO JIO OMOJATKyBaHHs, fKa BigoOpaska€ MOTOYHY PHUHKOBY BapTiCTh TIpouIed y
yaci Ta cnenuivHi 17 akTUBY pU3UKH. [Ipy BU3HaueHHI CIpaBeUINBOI BapTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTA OepyTb A0 yBard OCTaHHI omepamii Ha pUHKY, 32 YMOBHU iXHBOI HasBHOCTi. Y pa3i, SKIIO
iIeHTU(IKYBaTH Taki omepalii HEMOXIWBO, BHKOPHUCTOBYIOTH BIAMOBIIHY MoOjAeNb OLIHKA. Lli
PO3paxyHKH MiATBEPIKYIOTh OLIHOYHUMHU KoedimieHTamMu a0 IHIMUMH OCTYITHUMH MOKa3HUKaMHU
CIIPaBeIMBOI BaPTOCTi. 30MTKH Bi/ 3MEHIIIEHHS KOPUCHOCTI MTOTOYHOI MisITFHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHULS, $Ka TeHEepye TPOLIOBI KOIITH, - HaliMEHIIAa Tpyla akTHBIB, SKy MO)KHA
ineHTH(]IKYBaTH 1 sIKa IeHepye HaJIXOJPKCHHS TPOIIOBUX KOIITIB, IO 3/COUIBIIOrO HE 3ajieXkaTh Bij
HAJIXOJKEHb TPOIIOBHX KOIITIB BiJ 1HIMUX aKTHBIB a00 Tpym akTuBiB. Ha KOXKHY 3BITHY JIaTy MPOBOMSTH
OLIIHKY HasBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKH BiJl 3MEHIIICHHS KOPHCHOCTI aKTHBY OiNbIIe He
ICHYIOTh a00 3MCHIIMJIMCA. 3a HasBHOCTI TAaKMX O3HAK IPOBOJATH OLIHKY CYMH OYiKyBaHOTO
BiJIIIIKOTyBaHHS akTUBY. PaHile BU3HaHI 30MTKH Bijl 3MEHIIIEHHS! KOPHCHOCTI CTOPHYIOTH TiJIbKH Y TOMY
BUTAJKY, SIKIIO MaJia MiCIle 3MiHa B OIIIHKAaX, SKi BUKOPUCTOBYBAIH JIS BU3HAYECHHS CYMH O4iKyBaHOTO
BiJIIIKOyBaHHSI aKTHBY, 3 MOMEHTY OCTaHHBOTO BHM3HaHHS 30WMTKY BiJl 3MEHIICHHS KOPHCHOCTI. Y
TAKOMY BHIIaJIKy OanaHCOBY BapTiCThb aKTHUBY 30UIBIIYIOTH A0 CYMH OYiKYyBaHOTO BiJIIIKOJYBaHHS
akTuBy. Take 30iMbIIEHHS BapTOCTI HE MOXKE IIEPEBUINYyBaTH OaxaHCOBOi BapToCTi, sKy Oyino 0O
BU3HAUEHO 32 BUPaXyBaHHAM aMopTH3alii, SKOW y TOIEepeaHiX pOoKax He BH3HAaBaBCS 30UTOK BiA
3MEHIIIEHHS KOPUCHOCTI akTuBy. lle cTopHyBaHHsS BH3HAIOTH y CKIaji MpuOYyTKy Ta 30uTKiB. Ilicis
CTOpPHYBaHHSI 3HOC Ti/JISiTa€ KOPUTYBaHHIO Y MalOyTHIX Tepiogax 3 METO pPO3MOJiTY MepeoIliHeHOl
0aJlaHCOBO1 BapTOCTI aKTHBY, 32 BUPAXyBaHHSAM HOTO JIIKBiIamiifHOI BapTOCTi, HA CUCTEMAaTU4HIi OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pesepesu ouikyeanux kpeoumuux 30umxie

Jns tecTyBaHHS BCiX iHIMX (PiHAHCOBUX aKTWBIB Ha mpenMeT 3HelliHeHHS DOHJ 3aCTOCOBYE
3puuaiinuii miaxia. Ilpu 3acrocyBaHHi 3BUuYaliHOro miaxoxy Doz posmnoaiise ¢iHAHCOBI aKTHUBH Ha
HACTYIHI KaTeropii:

- aKTHBIB, 10 SIKUM HEe OyJIO CYTTEBOTO 3pOCTAHHS KPEJAUTHOTO PU3HKY;

- aKTHBIB, 1O SIKUM OYJIO CYTTEBE 3pOCTaHHS KPEJAUTHOTO PU3HKY.

Jns piHaHCOBUX aKTHBIB, IO SKUM HE OYJIO CYTTEBOTO 3POCTaHHS KPEAWTHOTO PH3HKY ITiCIIs
nepBicHOro BuzHaHHA PoHJ BU3HAE pe3epB MijA ABaHAALSMTUMICSIYHI OUiKyBaHI KpeAMTHI 30MTKH, SIKi €
YaCTUHOIO OYiKYBaHMX KpEAMTHHX 30UTKIB 3a Bech Mepiof, TOOTO OUiKyBaHi KPEAWTHI PHU3UKH, IO
BUHHUKAIOTh Y HACHIJIOK BCIX MOXKJIMBUX BHITAJKIB 1e(OJITY, 1[0 MOXJIMBI IPOTIrOM JBaHAIISATH MICSIIIB
ITiciIst 3BITHOI aTH.

Hns ¢dinaHCOBHX aKTHBIB, MO SKHUM BiIOYJIOCS CYTTEBE 3pOCTAHHS KpPEAWTHOTO PHU3UKY Ha
IHAMBIyanbHI 9u rpynoBiid ocHOBI POHJ BH3HAE pe3epB IiJI OUYIKYBaHI KPEIUTHI PU3WKH HA YBEChH
TEPMiH, TOOTO OYIKyBaHI KPEJAMTHI PH3UKH, 110 BHHUKAIOTH Yy HACHIJOK BCIX MOJKJIMBHX BHIIQJIKIB
nedonTy IpoTAroM yChOro TepMiHy Iii (piHaHcOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHx
OLIIHIOE HAsIBHICTh 3HAYHOTO 301JBbIICHHA KPEAUTHOrO PHU3HMKY MO (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJizy 3MiHM PU3WKY BHHUKHEHHS Aedonty. @oHI Tpu OIiHIN 3MiHH KPEIUTHOTO PU3HUKY 3aCTOCOBYE
npodeciiiHe CyHKEHHS.

Amnani3 (iHaHCOBMX aKTHBIB LIOAO 3MEHILIEHHS iX KOPUCHOCTI 3iHCHIOETHCS HA KiHEIb KOKHOTO
3BiTHOTO Tepiofy. [Ipu aHami3i QiHAHCOBUX aKTHUBIB II0JI0 3MEHIIECHHS iX KopucHocTi, DoHJ BpaxoBye
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CTaTUCTUYHI JaHI TIPO TPOCTPOUYCHY AcOITOPCHKY 3a0OpProBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YAHHUKH, SIKi MOXKYTh BINTHHYTH Ha MalOyTHI KpEAWTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mg KpeauTHI 30UTKH (TOKIaaHiIIe auB. 1. 2.4.2).

3.7. Openoa ma il ioenmudpixauis

JoroBopu onepauiiiHoi Ta (iHaHCOBOT OpPEHAN Y POl SIK OpeHAapiB, Tak i opeHaoAaBLiB y PoHx
HE yKJIaJaB.

4. HoBi Ta nepenisiHyTI CTAaHIAPTH Ta IHTEPIIpETAL]

®onp 3actocoBye Bci MC®3, sxi HaOynu ymHHOCTI 10, ab6o 3 01.01.2023 poxky. IlompaBku Ta
3Minu 10 MC®3, o He BHECEHi, HE BIUTMHYIU Ha iHAHCOBY 3BITHICTH 3a 2023 pik.

BincTpoueHi monmaTku, MOB'A3aHi 3 aKTHBaMHU Ta 3000B’S3aHHAMH, 1[0 BHHUKAIOTH 32 OJHIEIO
omepartiero,- 3miHn MCBO 12 (omy6umikoBani 7 TpaBHsS 2021poKy 1 BCTyHarOTh y CHIIy IS PI9HUX
nepiofiB, ki mounHaOThCA 3 1 ciwast 2023 poky abo micna miei matn). 3mian MCBO 12 crocyroTscs
00JIiKy BIJICTPOYCHOTO TIOJIATKY 32 TAKMMHM OIICPAIlisIMH, SIK OpPeH1a Ta 3000B's13aHHS 3 BUBCJICHHSI aKTHBIB
3 eKCILTyarTailii).

Knacudikartiss 3000B's13aHb SK TMOTOYHHX a00O JOBrOCTPOKOBHX 3000B's3aHbh 3Mmiam MCBO
(omy6mnikoBani 23 ciuns 2020 poky i BCTyMaroTh y CHIy JJIsl PIYHUX MEpioAiB, sSKi mounHaroThes 3 01
ciuast 2022poky abo micist miei matu). Ll 3MiHM 0OMexeHOi cdepu 3acTOCyBaHHS YTOUHIOKOTH, IO
3000B's13aHHS KIACU(PIKYIOTHCS ¥ KOPOTKOCTPOKOBI 200 JOBrOCTPOKOBI 3aJIEXKHO Bij MpaB, iICHYIOUNX Ha
KIiHEIIb 3BITHOTO MEPiofy.

Krnacudikaritis 3000B's13aHb SIK IOTOYHUX a00 JOBrOCTPOKOBUX 3000B'I3aHb — MEPEHECCHHS JaTH
HaOyTTs1 ynHHOCTI — 3MiEH MCBO 1 (omy6mikoBani 15 mumas 2020 poKy i BCTYNarOTh Y CHITY JUIS PIYHAX
nepiofiB, ki mounHarOThes 3 1 ciuasg 2023 poky abo micus miei mata). MCBO 1 momo kmacudikarii
3000B's13aHb SIK TOTOYHUX ab0 JOBrOCTPOKOBUX 3000B's3aHb Oynu omyOiikoBaHi y ciuni 2020 poky 3
MOYATKOBOKO JIaTOI0 HAOyTTS unmHHOCTI 3 1 ciuns 2022 poky. Ilpote y 3B's13ky 3 manaemiero COVID-19
JIaTy HaOyTTsS YMHHOCTI OyJI0 MEepeHeCeHO Ha OJUH DiK, 00 HaJaTH OpraHizailisM Oinblle Jacy Aus
3alpOBaKCHHS 3MiH, TIOB'SI3aHUX 13 KJIacH]iKali€lo, y pe3yIbTaTi BHECCHHS 3MiH.

3minn MCBO 8: Bu3HaueHHs OOJIIKOBUX OIIHOK (omyOsikoBani 12 srororo 2021 poky Ta
BCTYMAaIOTh CUIY U1 PIYHUX TEpioiB, sKi moumHatoThesA 3 1 ciuas 2023poky abo micns miei gatw).
3minernit MCBO 8 yTouHIOE, K KOMMaHii NMOBHHHI BIAPI3HATH 3MiHH B OOJIKOBOi TONITHKH Bif
00JTIKOBUX OIIIHOK.

3mian MCBO 1 Ta Ilpaktruni pekomenaauii i3 3actocyBaHHs MC®3 2: po3KpuTTs 00JIiKOBO1
noiTukn (omy6inikoBaHi 12 mrotoro 2021 poky Ta BCTymawTh y CHIYy IS PIYHHX IIE€PiOfiB, sIKi
nounHaroThes 3 1 ciung 2023 poky abo micis 1€l gatu). 3minu MCBO 1 BumaraioTh Bijl oprasizariiii
PO3KpHBAaTH CYTTEBY iH(OpMALi0 TPO OOJIKOBY IOJNITHKY, @ HE OCHOBHI IIOJIOXKECHHS OOJIKOBOI
nojituku. Y 3miHeHoMy CTaHgapTi HaBeJeHO BU3HAUCHHS CyTTEBOI iH(popMaLii mpo 00JIiKOBY MOJITHKY.
VY 3mineHoMy CTaHIapTi TakoX YTOYHIOETHCS, IO iHQOpMAIis Mpo OOJIKOBY IOJITHKY BBAYKAETHCS
CYTTEBOIO, sIKIIO Oe3 Hel KopucTyBadi (iHaHCOBOI 3BITHOCTI HE 3MOIIIM O 3pO3YMITH I1HINY CYTTEBY
iHpopmaLito, HaBeneHY Yy (piHAaHCOBIM 3BiTHOCTI. Y 3MiHEHOMY CTaHAApTi HAaBEACHO UIIOCTPAaTHBHI
npukiagy  iHdopMarii mpo OONIKOBY IIONITHKY, $Ka, WMOBIPHO, BBaYKATUMETHCS CYTTEBOIO JUIS
(hinaHCOBOT 3BITHOCTI opranizaiiii. Kpim Toro, 3minenunit MCBO 1 yTo4HIO€, 1110 HECYTTEBY iH(OpPMAIIit0
npo OOMIKOBY MONITHKY PO3KpHBATH He MoTpiOHO. [IpoTe, AKI0 BOHA PO3KPUBAETHCS, BOHA HE IOBUHHA
YCKJIQJAHIOBATH O3HAHOMIIEHHSA 3 CYTTEBOIO iH(OPMALEI0 MPO OOJIIKOBY MOJITHKY. Y JONOBHEHHS A0
1ILOTO CTaHAApTy OyJiK TakoX neperstHyTi [IpakTuyHi pekoMenaanii i3 3actocyBanas MC®3 2, no sxux
OyJI0 BKJIFOYEHO PEKOMEH IAITIT 0/I0 3aCTOCYBaHHS KOHIIEMIIIT CyTTEBOCTI MPU PO3KPHUTTI iHDopMarii mpo
00JTIKOBY MOJITHKY.

MC®3 17 «/loroBopu crpaxyBaHHs» (omy0sikoBanuii 18 TpaBHs 2017 poky i BCTyIlae B CHIy
JUTSL PIYHHX TIEPioJIiB, SKI MoYnHarOThes 3 1 ciuns 2023 poky abo micis miei gati). MC®D3 17 3amiHtoe
MC®3 4, sxuii 703BOJISIB KOMITIAHISIM 3aCTOCOBYBATH iICHYIOUY MIPAKTUKY OOJIKY JIOrOBOPIB CTpaXyBaHHS.

3mian MC®3 17 ta 3mina MCD3 4 (onybmaikoBani 25 depBHst 2020 poKy 1 BCTynaoTh B CUILY JUIS
piuHUX TepiofiB, sKi mo4ywHAIOThC 3 1 ciuas 2023 poky abo micns 1i€i natw). 3MiHU BKIFOYAIOTh
po3'siICHEeHHS A chpoineHHs 3anpoBapkeHHss MC®3 17 i cnpolneHHs OKpeMHX BUMOT CTaHIAapTy Ta
nepexiHuX mosoxkeHb. L{i 3MiHM cToCcyroThest BocbMu obiacteit MC®3 17 i He mepenbavaroTh 3MiHU
OCHOBOTIOJIO)KHUX MPUHIIMITIB CTAHAAPTY.
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3minn MCO3 17 «llepeximHa omiist I CTPaXOBHX KOMIaHi#, mo 3actocoBytorh MC®D3 17»
(omy0OumikoBani 9 rpymHs 2021 1 BCTynaroTh y CHIIy PIYHUX TEpIOAiB, sSKi MoYnWHAIOTHCS 3 1 ciumst 2023
poky abo micins 1iei gatn). 3MiHa 10 nepexinaux nojoxenb MCD3 17 Hamae cTpaxoBiM KOMIIaHISIM Ha
00k 3rigHo 3 MC®3 17 ta He BIuIMBae Ha Oyb-aKi iHmi Bumoru MC®3 17.

i mompaBku He 3acTOCOBYIOThCcSI DOHIOM, edeKT BIIMBY Ha (hiHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinpku y Ponay Ha Aary ckianaHHs PiHaHCOBOI 3BITHOCTI BiACYTHI 00’€KTH IJisi 3aCTOCYBaHHS y

po3yminHi MCO3.

5. Pexnacugixauii' y ¢inancosiyi 36immnocmi ma 6unpaeieHts nOMUIoK

DiHaHCOBI IHCTPYMEHTH PEeKIACH(]IKYIOThCS TIIBKU Y BHIIAJAKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJeNb
U yrpaBiiHHS nuM noptdenem y mimomy. Pexiacudikariss mpoBOAUTHCS MEPCHEKTHBHO 3 MOYATKY
MEPIIOTo 3BITHOTO Tepiomy micis 3MiHM OizHec-moneni. Pekmacmdikariii y 3BiTHOCTI cTranoM Ha 18
»oBTHS 2022 poky He BinOyBaocs.

Bumpaenenns nommiiok ctanom Ha 31 rpyans 2023 poky He MPOBOIUIIOCS.

6. Poskpumms indpopmauii,uio niomeeposicye cmammi, nooaui y hiHancosit 36imHocmi

6.1. Bupyuka 6io peanizayii

AmHani3 ynctux goxonis ®ouay HaBeneHui y Tabmmii 1.

Taomums 1
Hassa 10x071y 3a mepion 3 01.01.2023 mo | 3amepiox 3 01.01.2022 mo | 3miHa 3a mepion,
31.12.2023, Tuc.rpH. 31.12.2022, Tuc. rpH. THC. TPH.
Yuctuil 1oxig 0 0 0
Bceroro: 0 0 0

O6mik moxoniB @oHp 3xiiicHIOE BianmoBigHO 10 MC®3 Ne 15, naToro mepuioro 3acToCyBaHHS SIKOTO
€ 01 ciuns 2018 poky. DoHJ 3aCTOCOBYE 1€l CTaHIAPT IO BCiX JOTOBOPIB 3 KITIEHTaMH, 32 BHHATKOM
TaKuX:

a) yroJ Ipo OpeHAy, SKi Hanexats 110 cpepu 3acrocyBanHs MCD3 Ne 16 «Openpa»;

0) cTpaxoBHX KOHTpPAaKTiB, SIKi HanexaTb A0 chepu 3acrocyBanHsi MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (hiHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB YW 3000B’si3aHb, IO HAIEXKATh JIO
cdepu 3actocyBaHHst MCD3 Ne 9 «Dinancosi incTpyment», MCD3 Ne 10 «KonconizoBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa pisutbHicTE», MCBO Ne 27 «Okpema ¢inancoa 3BitHicTE» Ta MCBO
Ne 28 «IHBecTuIIil B acOIifiOBaHI Ta CIIJIbHI MiIPUEMCTBAY; Ta

T) HETpoHIOBUX OOMiHIB MiX Cy0’€KTaMHU TOCIIONApIOBAaHHS y Til camiil JiHii Oi3HECY 3 METOI0
CIIPOIICHHS 3IICHEHHS TPOIaXKiB KIIieHTaM ab0 MOTEHIIIIMHAM KJIiEHTaM.

Jns BuzHanus 1oxoay POoHIT 3aCTOCOBYE I’ ITUKPOKOBY MOJIEITb:

1) inenTudikye 10roBip (KOHTPAKT);

2) imentudikye okpeMi 3000B’I3aHHS 1110/J0 BAKOHAHHS B MEXaX YKJIaJICHOTO JIOTOBOPY;

3) Bu3Hauac IiHy JOTOBOPY (omepartii);

4) posmomiiste 1iHYy goroBopy (omepariii) MK 3000B’SI3aHHAMH OO0 BHKOHAHHSA (32
HEOOXI1THICTIO);

5) BH3HaE€ JI0XiJ1, KOJIM BOHA BUKOHYE 3000B’I3aHHSI II0J10 BAKOHAHHS.

Ha nepuromy kportti @oH[ 00I1IKOBYE TOTOBIP 3 KIIEHTOM, SIKHH HAJICKUTh 10 Chepr 3aCTOCYBaHHS
OO CTaH/AAPTY, TUIBKU TO/I, KOJIM BUKOHYIOTbCS BC1 epesiueHi qani kputepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAJIHMJIHM AOTOBIp (MMCHBMOBO, YCHO YM Y BiJIMOBITHOCTI 3 1HIIOIO 3BUYHOIO
MPaKTUKOO BeJIeHHs Oi3HECY) i TOTOBI BAKOHYBATH CBOT 3000B’ I3aHHS;

0) ®oHx MOke BHU3HAYMTH IpaBa KOXHOI CTOPOHHM BIJTHOCHO TOBapiB abo IMOCIYT, sIKi OyIyTh
nepeaaBaTUCS;

B) DoH/ MOXe BU3HAYUTH YMOBH OIUIATH 32 TOBapH a00 TIOCIIYTH, sIKi OyIyTh NepeaBaTHCS;

I') JOrOBip Ma€e KOMEPIIiHHY CYTHICTh (TOOTO OYIKYEThCS, M0 PH3HK, Yac ab0 BETMYUHA MaiOyTHIX
TPOLIOBHX MOTOKIB DOH/Y 3MIHATHCS BHACIIIOK JOTOBOPY); Ta
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) IIIKOM iMOBipHO, Mo DOHI OTpUMae KOMITGHCAIlif0, Ha SKYy BiH MaTHME MPaBoO B OOMIH Ha
TOBapH abo MOCIyTH, SKi OyIyTh TIepelaHi KIi€HTY.

Ha ngpyromy kpoui ®@oHp Ha AaTy yKJIaJeHHS JOTOBOPY OLIHIOE MOCIYTH, OOIISIHI 38 TOTOBOPOM 3
KIIIEHTOM, Ta ifcHTH(]IKye SK 3000B’S3aHHS [0 BHKOHAHHS KOXHY OOIISHKY MEpeNaTH IOKYIIIIO
(maparpad 22 MC®3 Ne 15) cepito BiIOKpeMIIEHHX IMOCTYT, SKi € OJHAKOBHMH II0 CYTI Ta HaJarOThCS
MTOKYTIITFO 32 OJTHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs miHu omeparlii MOoHI Mae€ MPUIYCTHUTH, IO MOCIyra Oyjae HaJaHa sSK OOILSIHO
BIJIIOBITHO JI0 YMHHOTO JIOTOBOPY, 1 IO TOTOBIp He Oyze CKacoBaHO, OHOBJIEHO a0o 3MiHEHO (maparpad
49 MC®3 15). 11106 Bu3HaunTH 1iHy omnepartlii, POH Mae PO3TITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npaktuky OizHecy. KommeHcarisi, o0ilsiHa B TOroBOpi, MOKe BKJIIOYAaTH (iKCOBaHi CyMH, 3MiHHI CyMH
ab6o 1 Ti # Ti cymu, (maparpad 47 MC®3 15).

®oHn Bu3HAe 3000B’s3aHHS IIOAO BIAMIKOAYBAaHHS, SIKIIO CY0’€KT TOCIIOAAPIOBAHHS OTPUMYE
KOMIICHCAIlIl BiJl KITIEHTA Ta CHOJIBAETHCS BiJIIKOIYBATH KIIEHTY YAaCTHHY a00 BCIO CyMy KOMIICHCAILi.
3000B’s13aHHA WIOJO0 BIiJIIKOJYBAaHHS OIHIOETHCSA 3a BEJIMYMHOIO OTPUMAHOI KommeHcarii (abo
nebITOpChKOi 3a00prOBaHOCTI), HA SIKY, SK mependadaec MoHJ, BOHA HE MaTuMe MpaBa (TOOTO CymH, HE
BKIIFOUEHI B I[iHy omeparii). 3000B’13aHHS MIOAO BiANIKOXYBaHHS (Ta BIANOBITHA 3MiHA I[iHU oreparii i,
oTXe, 3000B’s13aHHS 32 JOTOBOPOM) CIIii OHOBJIOBATU B KiHII KOKHOTO 3BITHOTO TMEPiOAy 3 METOIO
BimoOpakeHHs 3MiHHN 00cTaBuH, (maparpad 55 MCO3 15).

Moske cTaTHch, IO pO3paxoBaHa IliHa He OyJle BiANOBINATH Pe3ylbTaTy KOHKPETHOTO OTOBOPY.
®DoH/I TOBMHEH KOPUTYBAaTH CBOIO OIHKY I[iHM Omepallii, BpaxoBylo4urd BUMOTH 3akoHy Ykpainu «IIpo
IHCTHTYTH CIIIBHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKLIIDP:

- JUTI BUHATOPOJM, IO BU3HAYAETHCS SK BiJICOTOK BapTOCTI YUCTHX aKTHUBIB iHCTUTYTY CIIJIBHOTO
IHBECTYBaHHS Ha OCTaHHIH JCHb MICSIIS;

- Ul BUHArOPO/IH, 0 BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YHCTHX aKTHBIB IHCTHTYTY CIIIBHOTO
iHBecTyBaHHS (Y pa3i HaABHOCTI) Ha OCTaHHIN J€Hb POKY;

- U IpeMii 3a pe3yJbTaTaMu AisUTBHOCTI 3a 3BITHUH pik (y pa3i HAsBHOCTI) Ha ATy MPUAHATTS
PIlICHHS HATJISAA0BOI pajd KOPIOPATUBHOTO IHBECTULIIHHOTO (oHAY abo YIOBHOBaXXEHOI'O OpraHy
®Donty 3 yrnpaBiiHHI aKTHBAMH NAOBOT0 iHBECTUIIIMHOTO (OHY.

[Tpu perpocniektruBHOMY 3acTocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) Ta BiamoBigHo 10
naparpada BS ®ona ckopucTaBcst HACTYITHUM MPAKTUYHUAM MPUAOMOM: (@) I 3aBEPIICHUX JAOTOBOPIB
Ccy0’€KTOBI TOCMOIAPIOBaHHS HEMae MOTpeOHW IepepaxoByBaTH JIOTOBOpPH, siKi: (i) MOYMHAIOTHCS Ta
3aKiHIYIOTBCS B MEXaX OJTHOTO ¥ TOTO caMOTO PiYHOTO 3BiTHOTO Tmepioay. DoHIT Ma€e TINBKH 3aBepIIeHi
JIOTOBOpH y po3yMiHHI 11boro MC®3, ToMy BUKOPHUCTaHHSI KyMYJIATUBHOI PETPOCHEKLil HE IPU3BEIIO O
HEOOXiHOCTI KOPUTYBaHb JIaHUX TOPIBHSUIBHUX MEPiOIiB.

BiamoBigHo, Ha KiHeNb KOXHOTO poky @®oHm mnpuilHSB pimieHHS, IO A0 IIHK oOmeparii
BKJIIOYAEThCA (PAaKTUYHA CyMa BHHAropoJId 3 YNPAaBIiHHSA aKTUBaMM, TOMY IO L€ BUPILIyE HMUTAHHS
HEBU3HAYEHOCTI.

Takum umaoMm, DoHJ HE pOOHMB MepepaxyHOK TOKa3HWKIB JOTOBOPIB, SIKI pO3MOYaiucs Ta
3aKiHYMITUCS B paMKaXx 3BITHOTO TIEpPiOy.

Ha ocrannbomy kporui ®oHj BU3HAE J0XiJ BiJl HaJlaHHS TIOCIYT, Koiu (abo y Mipy TOro, SK) BiH
3aJI0BOJIbHSIE 3000B’S3aHHS IOJJ0O BWUKOHAHHS, TMepefaiodyn OOIlsSHY TOCIYry KIIEHTOBi. AKTHB
MepesacTbes, Komu (ado y Mipy TOro, siK) KIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykjiaaHHs JOrOBOPY JJIsl KOXKHOTO iMCeHTU(IKOBAHOTO 3000B’SI3aHHS 111010 BUKOHAHHS
@DoHIl Mae BU3HAYUTU YM 33/I0BOJILHUTH BOHA 1€ 3000B’s3aHHS LI0/I0 BUKOHAHHS 3 IUIMHOM 4Yacy, Yd y
NIEBHUI MOMEHT Hacy.

[HmMX onepariifHuX Ta iHMUX J0Xo/aiB mpoTiaroM 2023 poky DoHI HE OTPUMYBAB.

6.2. Bumpamu
Amnai3 aaMiHicTpaTuBHUX BUTpaT DOHILY HaBeIeHUH y Ta0nuIi 2.
Tabmurs 2
i - . -
a3Ba CTaTTi BUTpAT 3a nepiof 13; (?1 .01.2023 3a mepiog ; (5)1.01 2022 3mina 3a nepior,
31.12.2023, THe. rph. 31.12.2022, THe.rph. The. TpH.
AnMiHICTpaTHBHI BUTpaTH (4,0) (3,0) (1,0)
Bcboro: (4,0) (3,0) (1,0
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[HImMX omepaliiiHMX BUTPAT, IHIIKUX BUTPAT cTaHoM Ha 31.12.2023 poky He Oyi10.

6.3. Pesynomamu onepayitinoi 0isibHOCmi

3rigHo 3BiTy mpo (iHaHCOBHIA cTaH Ha mo4yaTtok 2023 poKy HENmoKpuTHi 30uTOK ckianas (6,0) Twc.
rpH., ctaHoM Ha 31.12.2023 p. Henokpuruii 30utok cknanae (10,0) tuc. rpH. Takum unHOM, (HiHAHCOBHIA
pesynbrat @onmy nporsarom 3 01.01.2023 no 31.12.2023 poky ckianae (4,0) Tuc.IpH.

6.4. Pesyiomamu pinancosoi ma ineecmuyitinoi 0isabHocmi

[potsrom nepiomy 3 01.01.2022 mo 31.12.2023 p. ®onn He 31iHCHIOBAB iHBECTHINIWHY JiSUTHHICTD:
noxoau 0 tuc rpH., Butpatu 0 THC.TpH., PIHAHCOBY JiSUTBHICTE HE 3/[ICHIOBAB.

6.5. ITooamxu na npubymox
@DoHJI HE € TIATHUKOM MOIATKy Ha MpHOyTOK (mpum. 2.4.8).

6.6. Hemamepianvui akmusu
®oHy He Mae HeMaTepianbHUX akTHBIB cTaHoM Ha 31.12.2023 poky.

6.7. OcHosHi 3acobu
BrnacHux Ta opeH70BaHUX OCHOBHUX 3ac00iB Ha O0ananci @oumy cranoM Ha 31.12.2023 p. He Mae.

6.8. Axkmueu 6 cmaoii cmeopens

AKTHBIB y cTafii cTBOpeHHs Ha Oananci Ponay ctaHoM Ha 31.12.2023 p. He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.12.2023 p. ®oHx n03UKK HE OTPUMYBAaB Ta HE HAaBaB.

6.10. Axmusu 6 chopmi npas kopucmysanHs (npasa openou)

3rigHo 1. b31 MC®3 Ne 16 10roBip € OpeHI010, Y MICTUTh OPEH/Y, SKIIIO JOTOBIpP Mepeiae mpaBo
KOHTPOJIIOBATH KOPHUCTYBAHHS iZICHTU(IKOBAHUM aKTHBOM IMPOTATOM MEBHOTO IMEpiofy Yacy B OOMiH Ha
komreHcanito (maparpagp 9 MC®P3 16):

1) openmoBanuii 00’€kT Mae OyTh imeHTH(]IKOBaHUM akTHBOM. IIpH IbOMY OpEHIO/aBEIh HE
TIOBHHEH MaTH CYTTEBOTO MPaBa 3aMiHM 00’ €KTa MPOTITOM CTPOKY OPEH/IN;

2) B opeHIaps Ma€ OyTH MPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTIATOM YChOTO CTPOKY
opeHAr — TOOTO OpeH/Aap MOBHHEH MAaTH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOAM BiJl
BUKOPHUCTAHHS aKTUBY TPOTSATOM YChOT'O CTPOKY BUKOPUCTaHHS;

3)00’eKT OPEHIAYETHCS 3a KOMIIEHCAITITO.

Sxmo ®oHj BU3HAYAE, IO JOTOBIp € OPEHJ0I0, MOYKHA 3aCTOCYBAaTH CIPOINEHHS MPAKTUYHOTO
xapaktepy 1 He kepyBatucss MC®d3 Ne 16 (ToOTO He BU3HABATH B ceOe Ha OanaHci akTuB y opMi paBa
KOPHCTYBAaHHS) MIOAO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHAa CTPOKOM MeHma 12 MicsliB) HE3aleXHO BiJ BapTOCTI
OpEHJ0BaHOTO 00’ €KTA;

2) opeH/H, 3a KO 0a30BHI aKTUB (aKTHB, KK € 00’ €KTOM OpeHIn) € MayiolliHHuM (naparpad b6
MCO3 Ne 16).

Cranom Ha 31.12.2023 poxy ®@oHn HE Mae yKiIaJeHUX JOTOBOPIB OPEHAH.

6.11. Jusecmuyinuna Hepyxomicmes

IaBecTniliHoi HepyxoMocTi Ha O6ananci @onay cranoM Ha 31.12.2023 p. He Mae.
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6.12. Jloscocmpokosa debimopcvka 3a60p208anicmp

JoBroctpokoBoi nebiTopchkoi 3aboproBaHocTi Ha Oananci @oumy cranom Ha 31.12.2023 p. He
Mae.

6.13. Dinancosi akmusu

6.13.1. @inancosi axmueu, ouineri 3a cnpPasedIU8oI0 8aPmMicmio,
3MIHU AKOI 8i1000padicaromucs v ckaadi npubymky abo 30umky

®onx He Mae hiHaHCOBUX akTHUBiB cTaHOM Ha 31.12.2023 poxky.

®DoHJ BUKOPUCTOBYE Oi3HEC-MOJENb IS YIPABIiHHS (iHAHCOBUMH aKTHBAMH, SKa BU3HAYAETHCA Y
MC®3 Ne 9 sk «inIa», T00TO:

- METOIO YTPUMAaHHSI € TPOLIOBI IIOTOKH, SIKi MOCTYMAIOTh HUIIXOM IIPOAAXY aKTHUBY,

- aKTHBH YNIPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUINBOIO BAPTICTIO,

- € IMOBIpHICTb POJIAXKY aKTUBY.

Bci ¢inaHCOBI aKTHBH, SIKi HE € BIaCHMM KariTasioM ®OHIy, BIIHOCATHCS JO KaTeropii «iHIIUX
OizHec-mMozenei» Ta KiIacu(iKyloThCs 3a CIIPABeIMBOIO BAPTICTIO, 3MIHM SIKOi BiTOOpaXKaloThCs Y CKIIAI1
npubyTKy abo 30uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or loss»).

®onp kinacudikye GiHAHCOBI IHBECTHINT 10 CTATYTHUX KaIliTaliB 1HIIUX MiTIPUEMCTB K JOJIbOBI
(hiHAHCOBI 1HCTPYMEHTH OIliHEHI 3a CIIPaBEeIJIMBOIO BapTICTIO, 3MIHH SKOI BilOOpa)KalOTHCSA Y CKIAi
npuOyTKy ab0 30UTKY.

s oliHKH CcrpaBeUIMBOi BapTOCTI I[LOTO BUAY AKTHUBIB, YIPaBIiHCHKHUN MEPCOHAT MOCIiJOBHO
3aCTOCOBYE BX1JIHI IaH1 TPHOX PiBHIB.

CrpaBeanmuBy BapTicTh (DiHAHCOBHX aKTHUBIB, SIKI OONIKOBYIOTHCSA Ha Oamanci DOHIY, HEMOMKIUBO
BU3HAYWTH 3 BUKOPHCTaHHSM JaHuX 1-2 piBHS i€papXii, OCKITbKM HEMa€e PUHKOBOTO KOTHUPYBAaHHS IIHX
aktuBiB. L{iHa mpunOaHHs MX aKTHBIB € CIIpaBeIMBa BapTiCTh MPH MEPBICHOMY BU3HAHHI, & JJISl OL[IHKH
CIIPaBEJIMBOI BAPTOCTI Y HACTYIMHHUX epioaax MiAMPHUEMCTBO 3aCTOCOBYE METOJT OI[IHKU BapTOCTi, y AKiit
BUKOPHCTOBYIOTHCS 3aKpUTi BXimHi maHi (3-i1 piBeHb iepapxii). g omiHKM cripaBeauBOi BapTOCTI IHX
aKTUBIB OyJiM 3aCTOCOBaHI METOJMKH OI[IHKHM, IO 0a3yrThCs Ha aHaji3i (iHaHCOBOI iH(popMaIli mpo
00’€KTH 1HBECTYBaHHs, aHANITHYHI TIPOIEAYpPH IO OIHII Oe3nepepBHOCTI MisNIBHOCTI 00 €KTIB
IHBECTYBaHHS, ITOPIBHAHHS BapTOCTI aKTHBIB WX MIANPHEMCTB HA TIOYATOK Ta KiHEIh 3BITHOTO TMEPiOAY,
3MIHU KOH IOHKTYpU PHUHKY, Ha SIKHX OO’€KTH iHBECTYBaHHS 3JIHCHIOIOTH CBOIO JisUTBHICTH. 3a
pe3yiabTaTaMHM aHajlizy He OyJio BUSBICHO OOCTaBMH BBaXkaTH, IO CIPaBEIUIMBA BapTiCTh CYTTEBO
BiJIpi3HAETHCA Bifl OaaHCOBOT BapTOCTi (PiHAHCOBUX aKTHBIB, TOMY IO He OyJIO BHSBIEHO (aKTOPIB, SKi
3YMOBIIEHI 3HAYHUMH 3MiHAaMU y (QiHAaHCOBOMY CTaHi OO’€KTIB iHBECTYBaHHS Ta/a00 3MiHAMHU
KOH IOHKTYPH PHHKIB, Ha SKHX 00 €KT 1HBECTYBaHHSI 3JIiIHCHIOE€ CBOIO AisUTbHICTH. TOMY cIipaBe/iuBa
BapTICTh I[LOTO BUY (DIHAHCOBHX aKTHBIB OIliHEHA HA PiBHI i1 OaIaHCOBOT BAPTOCTI.

B pesynbraTri mpoBeeHHsS OIIHKM MOXKIMBUX 3MiH B OINHIII CHpPaBeNIMBOI BAapTOCTI JTaHUX
(iHAHCOBHX aKTWBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX NPUIYIICHb YIPaBIiHCHKUH MEpCOHAN He
OTPUMAR IMiATBEPKEHB TOT0, 0 11 MOXKE MTPU3BECTH J0 3MIHU OILIHKH CITPABEJIMBOT BAPTOCTI.

3MiH B OLIHIII ITUX BHJIIB aKTHBIB, sIKi TOTPeOyIOTH BinoOpaxkenns y @inancosiit 3BitHocTI DoHAY,
npotsarom nepioay 01.01.2023 - 31.12.2023 p. He OyJ10.

[epemimens Mix piBHIMH iepapXii MPOTSITOM 3BITHOTO MEPioy HE BijgOyBamocs.

6.13.2. [lomouna debimopcoka 3a60p2o6anicme 3a onepayiuioio JisibHICIO

Tabnurs 3
CraHoM Ha CranoMm Ha 3nina 3a
HazBa aktuBy 01.01.2023poxky, tuc. | 31.12.2023poky, THC. .
nepiof
I'PH. I'PH.

HeGiTopcbka 3a00proBaHicTh 3a

MPOJYKIIiF0, TOBApH, pOOOTH, TOCTYTH 0,0 0,0 0,0

(p. 1125)
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Irma morouna nediTopchka
3aboprosanicTh ( p. 1155) 75010 75010 0.0
Bceporo: 7501,0 7501,0 0,0

Cranom Ha 31 rpyaus 2023 poxy PoHJ NpoBIB aHaii3 Ha 3HEI[IHEHHS BapTOCTI ILOTO AKTHUBY.
BinnoBigHo 10 mpuiHATIA 001IKOBOT MOMITHKU PE3EPB OUiKYBaHMX KPETUTHUX 30MTKIB BU3HAYAETHCS HA
piBai 0,00 1% Bix cymu nebitopchkoi 3aboproBanocti craHoM Ha 31 rpymas 2023 poky. [lebiTopchka
3aboproBanicTh cTanoM Ha 31 rpynmns 2023 poky cknagae 7501,0 Tuc. rpH., HApaxoBaHUH pe3epB Ha
snemineHHs 75,0 rpH. Tomy nebitopcbka 3a0oproBaHIiCTh y ¢iHAHCOBOMY 3BIiTI BimoOpakeHa 3a
crpaBeUIHBOI0 BapTicTIO y cymi 7501,0tuc. rpr. Cyma 3a00proBaHOCTI B OOJIKY 3aJIMINAETHCS HE
3MIHHOIO TOMY IIO cyMa pe3epBy 75,0 TpH. HE Ma€ 3HAYHOTO BILIMBY.

CyMHIBHOI Ta mpocTpoUeHoi Ae0iTopchkoi 3aboproBanocti POHI HE MaE.

6.14. ' powosi kowmu ma ix eKkeieaieHmu

I'pommoBi komTH Ta iX €KBiBaJIEHTH BKIIOYAIOTh TOTIBKOBI KOINTH B Kaci, TPOII Ha paxyHKax y
0aHKax, TPOILOBI KOIITH B JJOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBiIHI IHBECTUIIII 31 CTPOKOM PO3MiIllEHHS
He OiJbllleé TPHOX MICAIIB, SKi BIUIBPHO KOHBEPTYIOTHCA Y TI€BHI CyMH TPOIIOBHX KOINTIB 1 sKi
XapaKTepU3yIOThCA HE3HAYHUM PU3UKOM 3MiHH BapPTOCTI.

®oHny BiakpuTo morouHui paxyHok NeUA84328209000000265020000000233 B AT «bAHK
[IBEHHU».

[lepicHa Ta momamplia OI[iHKA TPOMIOBUX KOIITIB Ta iX EKBIBAJIEHTIB 3MIMCHIOETHCS 3a
CIpaBEATIMBOIO BapTICTIO, SIKA TOPIBHIOE IX HOMiHAIBHIN BapTOCTI.

3aNuIIoK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy @®onmy ctanom Ha 31 rpyaus 2023 poky
cknagae 0,00 rpH., mo Bigobpaxeno y p. 1165 3Bity mpo ¢inancosuii ctas (0 Tuc.rpH.),

PesepB Bing ouikyBaHMX KpeIWTHUX 30MTKIB MO TPOIIOBMX KomrTax 3a mepiox mo 31.12.2023 p.
®DoH/1 HE CTBOPIOBAB Y 3B’A3KY 3 BIICYTHICTIO Li€1 CTATTi y BAIIOTI )iHAHCOBOTO 3BITY.

6.15. Konmpakmui akmueu

Bignorigao 10 MC®3 Ne 15 «Jloxin Bij JOroBOpIB 3 KJIIEHTaAMU» KOHTPAaKTHHUU akTuB (CONtract
asset) — e mpaBo Ccy0’eKTa rOCHOJAPIOBAHHS Ha KOMIIEHCAIiF0 B OOMiH Ha TOBapu abo MOCIYTH, SIKi
cy0’€KT TOCTIOIapIOBaHHS MEepeaB KIIi€HTOBI, SKIO TaKe MpaBo 00YMOBJICHE HE IJIMHOM Yacy, a iHIUMH
YMHHUKAMH (HalpHKIaa, MalOyTHIMU pe3ybTaTaMH AisIbHOCTI Cy0’ €KTa rocroJaploBaHHS).

3rigno 3 myHkToM 105 MC®3 Ne 15, konmu sKach 4YacTHHA JOTOBOPY BHKOHAHA, CyO’€KT
TOCIIO/IapIOBaHHS Mae€ BiZoOpakaT JTOTOBIp Y 3BiTi Npo (hiHAHCOBWIA CTaH SK KOHTPAKTHUM akTUB a0o
KOHTPAaKTHE 3000B’s3aHHS, 3aJIS)KHO BiJ[ CITIBBITHOLICHHS M)XK BUKOHAHHSM Cy0’ €KTOM TOCIOAapIOBaHHS
CBOTO 3000B’sI3aHHSI 32 JOTOBOPOM Ta OIUIATO0, 3IHCHEHOIO KITIEHTOM.

OCHOBHMI TNPHHIMII LBOTO CTAHAAPTY NoyArae B ToMmy, mo DoHI BU3HAE IOXiA YHACTIIOK
nepefanHs oOIITHUX TOBapiB a00 MOCTYT KII€HTaM Yy CyMi, IO BijoOpakae KOMIIEHCAIlil0, Ha SKY BOHA
OUiKye MaTu MpaBo B OOMIH Ha 1 ToBapu abo mociayru. DoHJ 3acTOCOBYE IEH CTaHAApPT IO BCIiX
JIOTOBOPIB 3 KJII€HTaMH, 32 BUHATKOM TaKUX:

1) yron mpo opeHuy, siki Hanexats 70 chepu 3actocyBanns MCD3 Ne 16 «Openna;

2) (iHaHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IMpPaB 4u 3000B’s3aHb, IIO HAJEKATh JIO
ctepu 3actocyBanHs MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®onx BimoOpaxae Oyap-iki Oe3yMOBHI MpaBa Ha KOMIIGHCALIO OKpeMO SIK JeOiTOpPChKY
3a00proBaHICTh.

VY crarti «JlebiTopchka 3a00proBaHicTh 3a MPOJYKIIIIO, TOBapH, poOoTH, mociayrm» (p. 1125,
®opma Ne 1) BimoOpaxkaeTbcsi 3a00proBaHICTb MOKYNLIB a00 3aMOBHHUKIB 3a HajaHi iM NpOAyKIUilo,
TOBapH, po0OOTH abo mocityru (KpiM 3a00proBaHOCTI, sfKa 3a0e3reueHa BEKCeeM, SKIIO Taka iHhopMalris
HABOJIUTHCS B OKpEMiil CTaTTi), CKOpHTOBaHa Ha pe3epB OUIKyBaHUX KPEJAUTHHUX 30HMTKIB. Y cTarTi «IHIIA
noroyHa aediTopceka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1e0iTOPIB,
AKa He BiToOpa’keHa B OKPEMHX CTAaTTAX IIOAO PO3KPHUTTS iHpopmMalii mpo 1ediTopcbKy 3a00proBaHiCTh
a0o sika He MOXe OyTH BKITFOUEHA JIO IHIIMX cTaTel 1e0iTOpChKoi 3a00proBaHOCTI Ta sKa BiI0OpaxkaeThes
y CKJ1a/li 0OOPOTHHX aKTUBIB.

6.16. Bracuuii kaniman
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Cranom Ha 31.12.2023 p. 3aransHui po3mip BiaacHoro kamitany ®oumy cknanae -7 485 390,0 rpH.,
T00TO 7495,0 THC. TpH. (p. 1495, @. Ne 1), 3 sxkux cratytauii kamitan — 7500,0 Tuc. TpH., pe3epBHUIA
kamitai - O Tuc.rpH., Henokputuid 30utok — (10,0) THC. TpH., Heorauenuit kamitan - 0 THC. TpH.

[opisusubHy iHGOpMariiro po BracHwuii kamitan craHoMm Ha 31.12.2023 p. Ta nomnepeaHii mepion

HaBeZeHO y Tabmuii 6.

Tabnuusa 4
banancosa banancosa
CrarTi BIacHOTO TpH3HaveHns BapTICTh Ha BapTICTh Ha 3miHa 3a
KariTany 31.12.2023, 31.12.2022, nepioj
THUC.TPH. THUC.TPH.

CratyTHuil KamiTan P031.v11p 3apeECTPOBAHOTO 7500,0 7500,0 0,0
KaIrtitany

Heposnoginenwnit BinoGpaxkenus

npuOyTOK e(eKTUBHOCTI JisUTBHOCTI (10,0) (6,0) (4,0)

(memmokpuTHii 30MTOK) | Cy0’€KTa TOCHOJapIOBAHHS
3a00proBaHicTh yYaCHHKIB

Heomnauenuii kamiTaa | 1o CIUIaTi 3apeeECTPOBAHOTO 0 0 0
KarmiTany

Bceroro: 7490,0 74940 (4,0)

Cmamymmnuti kanimai. 3apeecTpOBaHUA CTATyTHHUH Kammitan craHoM Ha 31 rpyanasa 2023 cknanae —

7500 THc.TpH.
CratyTHU# KamiTal MiXkK y9aCHUKaMHU PO3MOIIIICHO TAKHM YHHOM:
Tabnuus 5
YyacHuKH 3apeecTpoBaHMI KaIliTall THC. CrutaueHu# KamiTaa THC.TPH. %
TpH.
Boprtask B.B. 7500,0 7500,0 100

Heposnooinenuii npubymox (36umox). 3rinHo 3Bity mpo ¢iHaHcoBHH cTaH Ha movatok 2023 poky
HermokpuTuit 30utok ckinanas (6,0) Tuc. rpH., cranom Ha 31.12.2023 p. HemokpuTHii 30MTOK CKJIamae
(10,0) Tuc. rpu. Takum umHOM, dinaHcoBuil pesynabrar Donmay mporsrom 2023 poky ckinamae (4,0)

THUC.TPH.

Heonnauenuii kaniman.

CraHOM Ha IOYaTOK Ta Ha KiHellb 3BiTHOTrO nepiony DoHA He MaB HeomIaueHoro Kamitany (p. 1425, @.

Ne 1).

Takum uymHoMm, BnacHmid Kamitan @PoHmy craHom Ha 31.12.2023p. 3MeHmIMBCS TOPIBHSHO 3
01.01.2023 p. uHa (4,0) Tuc. rpH.

6.17. 3abesneuenns 00620CMpPOKOGL I NOMOYHI

[potsrom 2023 poky DoHx He cTBOPIOBAB 3a0e3MeUCHHS.

6.18. loscocmpokosi 30006 si3auHs

Cranom Ha 31.12.2023 p. ®oHJ1 TOBrocTpOKOBHX 3000B’s13aHb HE MAE.

6.19. Ilomouni 3006086 s3auus

Cranom Ha 31.12.2023 p. nmotouHi 30008’ s13anHsa Douay ckinagaroTh 5 THC. IpH. (p. 1695, . Nel).

Tabnuig 6
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HasBa 30608’ saHHs CranoMm Ha CranoMm Ha 3MiHa 3a mepiof,
01.01.2023, tuc. rpu.| 31.12.2023, Tuc. rpH. THUC. T'PH.

IToTouHa kpeauTOpChka 3a00PTOBaHICTh

3a ocayru (p.1615) 2,0 2,0 0,0
IToTouHa kpeauTOpChKa 3a00PTOBaHICTh

i3 BHyTpimHiX po3paxyHKiB (p. 1645) 50 9,0 4,0
[H111 moTOouHi 30008’ s13aHHs (p. 1690) 0,0 0,0 0,0
Beroro: 7,0 11,0 40

ITotouni 3000B’s3aHHs DoHAY BimOOpa’keHI 3a CIPaBEIJIMBOIO BAapTICTIO, SKa JOPIBHIOE iX
0aJIlaHCOBOT BApTOCTI, 1110 BIAMOBIA€ OIIHKAM, 3aTBEPIPKCHIUMH OOJIIKOBOIO MOJIITHKOK DOoH/TY.

[Mpoctpouenoi kpenuTopcrKkoi 3a0oproBanocti craHoM Ha 31.12.2023 p. ®oun He Mae.

®dinaHCcoBUX 3000B’s13aHb DOHJ HE MaE.

6.20. Konmpakmmui 30606 s3an1s

Ho crarti «KoHTpakTHI 3000B’s3aHHS» BiTHOCATHCSA AepuBaTUBU ((popBapani Ta ¢’rouepcHi
KOHTPAKTH, ONIIIOHH) Ta 1HIIIi KOHTPAKTH, PO3KPHUTTS 1H(opMaIii moao sSIKUX nepeadadeHo BiIoBiATHUMH
MOJIO’KEHHSMU (CTaHIapTaMu) OyXTralTepChKOTO OOJIKY.

OO0tk 3000B’s13aHb 3/IIHCHIOETHCA B OIIiHIIL, TIepeAdadeHiii KOHTPAKTaMHU.

Cranom nHa 31.12.2023 p. KOHTpakTHUX 3000B’s13aHL DOHAY

6.21. 36im npo pyx cpowiosux Kowmis

[Hdopmarito mpo pyx rpomoBux komriB ctanoM Ha 31.12.2023p.ta HaBeneHo y Tabmui 7.

Taomuus 7
3a mepion 3 3a mepion 3
Crartrs 01.01.2023 o 01.01.2022 o 3miHa 3a repioj,
31.12.2023, tuc. | 31.12.2022, tuc. THC. TPH.
TpH. TpH.

1.. LII/ICTI/II/I‘pyX KOIITIB BiJT OTIepaIiifHol 0.0 0.0 0.0
JISUTBHOCTI

2.. qI/ICTI/II/I.pyx KOIIITIB BiJl IHBECTHI[IHHOT 0.0 0.0 0.0
IISUIBHOCTL

3.. qI/ICTI/II/I.pyX KOIITIB BiJl piHAHCOBOI 0,0 0,0 0.0
JISUTBHOCTI

Uuctuii Pyx KomTiB 3a nepio: 0,0 0,0 0,0

®onx ckiagae 3BIT Mpo pyx IrpomoBux komrTis 3rigHo 70 MCBO Ne 7 «3BiT npo pyX I'POIIOBUX

KOIIITIB» 3a MPSMUM METOIOM.

YucTuid pyx KOLITIB BiJ omepauiiHoil AisibHOCTI ckiagae — O TUC.TpH., Bif ¢iHaHCcOoBOT —OTHC.TpH.

ta inBecTHiiHOI — (0) THC.TpH.

Takum unHOM, YrcTUH pyX KomTiB 3a 2023 poky ckiaaae — 0 ThC.TpH.

6.22. Ananiz cmameu inancoso2o 36imy Ha 3HEYIHEeHHs

MCBO Ne 36 «3MeHIIEHHsI KOPHCHOCTI aKTHUBIB» BHMAarae, mo0 IMpH MiArOTOBII (iHAHCOBOT

3BITHOCTI aKTUBH 1 3000B’sI3aHHS OLIHIOBAINCS 3 YpaxyBaHHAM IPUHIUITY 00adHOCTi: akTHBH DOHIY HE

MOBMHHI OyTH 3aBUIIEHI, a 3000B’s13aHHs - 3aHMKeHi, Cranmapt Ne 36 3a0e3neuye BUKOHAHHS JAaHOTO

npuHiuny. O0JiK 3HELIHEHHS aKTUBIB MPOBOAUTHCS BianoBiaHo 10 MCBO Ne 36 o Bcix akTuBax, Kpim:
- 3aI1aCiB;
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- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOT'OBOPIB Ha OyIiBHUIITBO;

- BIICTPOYEHHUX ITOJaTKOBUX aKTHUBIB;

- aKTHUBIB, 10 BUHUKAIOThH 3 BUHATOPO/I MTPAIliBHUKAM;

- (PiHAHCOBHX AKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 1[0 OIIHIOETHCS 3a CIPABEUINBOIO BapTICTIO;

- 010JIOT1YHUX aKTUBIB;

- aKTHUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX MPaB CTPaXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JIJIsl TIPOJIAKY.

AkTHBH Ta 3000B’s3aHHS, fAKi OONiKOBYIOThcS Ha Oamanci PoHmy He MOTPeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOI JIe0ITOPCHKOI 3a00PTOBAaHOCTI 3 OCHOBHOI JisSIILHOCTI, OCOOMBOCTI 00JTiKY
SIKOi BUKJIQJICHI B 111, 6.13 IIpumiToxk.

6.23. Ilpununena disnvricme
Cranom nHa 31.12.2023 p. npunuHeHOi AiIBHOCTI He OyII0.

7. Poskpurrs iHmol indopMarii
1.1. Ilpubymox na axkuiro

®DoHI € eMITeHTOM aKIliid, ale MPUOYTOK Ha akIlil0 He HapaxOBYBaBCS, TOMY IO CTAaHOM Ha
31.12.2023 p. miAnpreEMCTBO OTpUMAIIO 30MTOK.

1.2. Indbopmauis 3a cecmenmamu

Cy0’€eKT TOCOoJaprOBaHHS Ha/Ia€ iHPOPMAIIiio 3a CErMEHTaMHU, SKIIIO:

1) 3aiimae MOHOTIOJIbHE (JIOMiHYIOYE) CTAHOBHILC HA PUHKY MPOAYKIIii (TOBapiB, pooiT, Mociyr);

2) 1010 MPOIYKIIii (TOBapiB, poOIT, MOCIYT), BIJHOCHO SKOT JI0 MOYATKY 3BITHOTO POKY MPHHHSITO
pIIIEHHS TIPO Jep>KaBHE PETyJIOBaHHS IIiH (BKIIOYAIOYH ITiIIPUEMCTBA, K 3MIMCHIOIOTh BUPOOHHUIITBO,
TPaHCHOPTYBAaHHS, I[IOCTAUYaHHS TEIUIOBOI €HEprii Ta HagaroTh MOCIYTH IEHTPalTi30BaHOTO
BOJIONIOCTAYaHHS Ta BOJOBIIBEJCHHS).

@®oHJ HE BiANOBIIa€ HABEICHUM KPUTEPiAM, TOMY iH(OpPMAIIito 00 CETMEHTIB HE PO3KPHBAE.

1.3. Axmueu 6 3acmasi
AxTuBiB B 3actaBi @oHI HE MaE.

1.4. Onepayii 3 nos ‘sA3anumu cmopoHamu

Jlo noB’si3aHKX CTOPiH 200 omeparliii 3 OB’ I3aHUMH CTOPOHAMHU HAJICHKATh:

- MINPUEMCTBA, SKi TIPSAMO a00 OMOCEPEIKOBAHO KOHTPOJIIOIOTH 200 Nepe0yBatoTh IiJ] KOHTPOJIEM,
a00 x nepeOyBaloTh Ii/J] CIIIIBHAM KOHTpoJieM pa3oM 3 DoHIoM;

- acomiiioBani ®oHny;

- CIIUTBHI MiIPUEMCTBA, Y SKUX DOH/I € KOHTPOJIOIOUYUM YUYACHHKOM;

- WICHH MPOBIIHOTO YIPaBIiHCHKOTO repconany DoHmy;

- OJIM3BKi poanyi 0coOH, 3a3HAYEHO] BHIIIE;

- KOMIaHii, Mo KOHTPONKTs PoHM, ad0 3MIHCHIOITh CYTTEBUIl BIUIMB, a00 MalOTh CYTTEBHI
BiZICOTOK ToJiociB y @oHy;

Onepariiii 3 OB’ 13aHUMU CTOpOHAMU ctaHoM Ha 31.12.2023 p. ®oHp He 3/1iHiCHIOBAB.
1.5.Posxkpumms_cnpaeediusoi eapmocmi

71.5.1. Memoouxu ouinroeanns ma 6xiOHI OaHi,
BUKOPUCIAHT 0I5l CKAAOAHHS OYIHOK 30 CRPABEOIUE0I0 8APMICINIO

@Dona 3aiiiCHIOE BUKIIIOYHO Oe3nepepBHi OLIHKHM CIIPaBEAJIUBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki OLiHKH, siKi BUMararoTbcst MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBHHA CTaH Ha
KiHEIIb KOXKHOT'O 3BITHOIO TIEPioy.

) ) ] Ta0nuia 8
Kiacu akTHBIB Ta METOIM OIIIHKM CIIPaBEIJINBOI BAPTOCTI
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Kiacu akTuBiB Ta
3000B’s13aHb, OLIHEHUX
3a CIIPaBEIITUBOIO

MeToauKy OLIHIOBaHHSA

MeToz OIIHKH
(pUHKOBUH, TOX1THHMIA,

Buxinni gaxi

BapTicTIO BHUTPATHU)
I'pomosi komtr Ta ix | IlepBicHa Ta mogapina PunkoBuit OdiniiHi Kypen
EKBIBaJICHTH OITiHKA TPOIIOBHX KOIITIB Ta HBY
iX CKBIBaJICHTIB
3OIACHIOETHCS 3a
CITpaBEUTHBOIO BapTICTIO,
sIKa JOPIBHIOE iXHIH
HOMiHaJIbHIH BapTOCTi
J1oBrocTpoKOBi [TepBicHa orTiHKa Joximanid Konrtpakrhi
MIPOIIEHTHI ITO3UKH 3MIHCHIOETRCS 3a 1X YMOBH,
CIIPaBEIMBOIO BapTICTIO, HMOBIpPHICTh
sIKa 3a3BUYail JOPIBHIOE IIiHI MOTaIecHH,
omepariii, y xozi skoi OyB O4iKyBaH1 BX1JIHI
OTPUMAHHI aKTHB. IPOIIOBI TOTOKH
ITopanpima omiHka
3MIHCHIOETHCS 32
CIIPaBEIMBOIO BapTICTIO HA
JIaTy OILIIHKH
Inctpymentn kamitany | [lepBicHa orinka PunkoBui, Odiuiitni 6ip>xoBi
(mompoBi ¢iHaHCOBI IHCTPYMEHTIB KariTamy BHUTPATHUH KypcH
IHCTPYMEHTH) 3MIHCHIOETHCS 3a 1X Oprasi3aTopiB
CIpaBeJIMBOIO BapTICTIO, TOPTIB Ha JaTy
sIKa 3a3BUYail JOPIBHIOE IIiHi OIIiHKH, 32
omepariii, y xoi skoi OyB BiJICYTHOCTI
OTPUMaHHI aKTHB. BU3HAUEHOTO
INonmanpia orinka 0ip»KOBOTO KypCy
IHCTPYMEHTIB KariTamy Ha J1aTy OIliHKH,
3IIHCHIOETHCS 32 BUKOPUCTOBYETHCS
CIPaBeIIIMBOIO BAPTICTIO HA OCTaHHS
JIATy OIIHKH OalaHCcOBa
BapTIiCTh, I[IHA
3aKpUTTS
JoBroctpokoBa [epeicHa o1iHKa Joxiaauii KonTpakthi
nebiTopcbka 3MIACHIOETHCA 3a YMOBH,
3a00proBaHiCTh CIIPABEJIMBOIO BapPTICTIO HMOBIPHICTh
npuaOaHHs, TOAabIIA MOTaIlleHHS,
OIliHKA - 32 aMOPTH30BaHOIO OUiKyBaHi BXiJHI
BapTICTIO 3 BUKOPUCTAHHSAM IPOIIOBI TOTOKH
MeTO/1a €PEKTUBHOTO
BIJICOTKA 32 BUPAXYBaHHIM
30MTKIB BiJI 3HEL[IHEHHS,
SIKIIO BOHH €.
JlebiTopchka [epricHa Ta nogasbIa JloxiaHuii, MaTpryuHa KonTpakTHi
3a00proBaHiCTb 3a OLIiHKa 1e01TOPCHKOT MOJIETh YMOBH,
OCHOBHOIO JIISUTBHICTIO | 3200proBaHOCTI HAMOBIpHICTh
3IIMCHIOETHCS 32 MOTaIIECHHS,

CHpaBEeAJIMBOIO BapTiCTIO,
sKa JOPiBHIOE BapTOCTI
MOTaIIeHHs, TOOTO CyMi
OUIKyBaHUX KOHTPAKTHUX
TPOILIOBHX MOTOKIB Ha ATy
OLIIHKU

OYiKyBaHi BXiJHi
IPOLIOBI HOTOKH

Ixma morouna

I[lepBicHa o1liHKa

Joxiguuii

KonrpakTHi
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nebiTopcbka
3a00pTroBaHICTh

JIe0ITOPCHKOT
3a00proBaHOCTI
3OIACHIOETHCS 3a
CHpaBEeATIMBOIO BapTICTIO.
[Tomasnpma omiHKa - 3a
CITpaBEUTHBOIO BapTICTIO,
siKa IOPiBHIOE OAJIaHCOBIN
BapTOCTI MOTaIIeHHsI, TOOTO
CyMi O9iKyBaHUX
KOHTPAKTHUX TPOIIOBUX
MOTOKIB Ha JIaTy OIIHKHU.

YMOBH,
HMOBIPHICTH
MOTaIleHHS,
OuiKyBaHi BXiJHi
TPOIIOBI TIOTOKH

a00 aMOPTH30BaHOIO

dinaHcoBi akTuBH, ki | [lepBicHa oIiHKa Joximanid Konrpakrhi
YTPUMYIOTBCS JI0 3IiCHIOETBCS 32 YMOBH,
MOTalIeHHA CHpaBEeATIMBOIO BapTIiCTIO HAMOBIpHICTh
npuaOaHHs, TOAabIIa MOTaIleHHS,
OIliHKA - 32 aMOPTH30BaHOIO OUiKyBaH1 BXiIHI
BapTICTIO 3 BAKOPUCTAHHSM TPOIIOBI TOTOKH
MeTo/1a €PEKTUBHOTO
BiJICOTKA 32 BUpaXyBaHHSIM
30MTKIB BiJ 3HEL[IHEHHS,
SKIIO BOHH €.
JIOBrocTpoKoBi Burpatauit Konrpakrhi
3000B’s13aHHS [lepeicHa Ta moganeIna YMOBH,
OILIIHKA 31HCHIOETHCS 3a HMOBIPHICTh
CIpaBEJIMBOIO BapTICTIO, MOTaIleHHS,
sKa TOPiBHIOE OaIaHCOBIN OUiKyBaHi BUXiHI
BapTOCTI aKTHBIB TPOIIOBI TOTOKH
[orouni 30008’ s13anHs | [lepBicHa Ta mojanbIia Burpatauit Konrpakrhi
OLlIHKA MOTOYHHUX YMOBH,
3000B’13aHb 3MIHCHIOETHCS HWMOBIpHICTB
3a CIIPABEUTMBOIO BAPTICTIO MOTaIIeHHS,

OUiKyBaHi BUXiHI
T'POIIOBI TOTOKH

7.5.2. Bnaue suxopucmanns 3axkpumux exionux oanux (3-20 pieHs)

0JI51 NepioOUYHUX OUIHOK Cnpaeedusol sapmocmi Ha IpruOyToK 200 30UTOK

3MiH B OIHII CIPaBEUIMBOI BAPTOCTI aKTHBIB, SKi MOTPeOYIOTH BimoOpaxkeHHs y DiHaHCOBIi
3BiTHOCTI DOHAY, cTaHoM Ha 31.12.2023 p. He Oymo.

7.5.3. Inwi poskpumms, wo sumazaiomovcsi MCD3 Ne 13 « OQuinxa cnpaseoausoi eapmocmiy

CrpaBeyinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B MOPIBHSHHI 3 iX 0allaHCOBOIO BapTICTIO, THC. TPH.

Taomums 9
banancosa Baprictb, THC. | CnpaBeynBa BapTiCTh,
dinaHCOBHI IHCTPYMEHT TpH. THUC. TPH.
31.12.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022
[lotouni pinancoBi iHBECTHITIT 0,0 0,0 0,0 0,0
. . 7501,0 7501,0 7501,0 7501,0
Inmia motouHa 1e0iTOpChKa 3a00proBaHICTh
JHoBroctpokoBa 1e0iTopcbka 3a00proBaHicTh - - - -
JeGiTopcbka 3a00proBaHicTh 3 HAPAXOBAHMX ) i i )
JIOXOJiB
['pomroBi komTH Ta iX €KBiBAJIIEHTH 0,0 0,0 0,0 0,0
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IToTouyHa KpeaAUTOPChKA 3a00PrOBaHICTh 11,0 7,0 11,0 7,0

Yupaenincekuii niepcoHanmn @DoHAYy BBaxka€, IO HABEACHI PO3KPHUTTS IIIOAO0 3aCTOCYBaHHS
CIIPaBEUIMBOI BapTOCTI € JOCTaTHIMH, i HE BBaXKae€, IO 332 MeXaMH (PiHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
OyIp-sKa CyTTeBa iH(OpMAIIis 00 3aCTOCYBaHHS CIPaBEMAINBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTsT KopucTyBadiB (piHancoBoi 3BiTHOCTI. [lomaTkoBy iH(oOpMaIiiio moao 3MiH CIpaBesInBOI BapTOCTI
(iHaHCOBMX aKTUBIB B 3B’A3KY 3 BpaxyBaHHSAM PU3UKIB HaBeJIEHO Y IpUM. 6.13.

71.6. Vnpasninusa puzuxamu

7.6.1. Lfini ma nonimuxu ynpagninusa QinancogumMu pusuxamu

YrpaBiiHHS pU3UKaMH Ma€ MEPIIOYeproBe 3HAUYEHHS Ul BefeHHs OizHecy DoHIY 1 € BaXKITMBUM
eneMeHTOM i nisiibHOCTI. [lonmiTHka ympaBiiHHS pPH3MKaMH CKOHLIEHTPOBaHAa Ha HemependadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 HaIlileHa Ha MiHIMIi3allil0 MOTCHUiHHOTO HEraTWBHOTO BIUIMBY Ha (iHAHCOBI
MoKa3HUKK JistibHOCTI DoHmy. OnepaTWBHUN 1 IOPUAWYHHMI KOHTPOJH Ma€ Ha MeTi 3a0e3meuyBaTu
Haue)xHe (YHKIIIOHYBaHHS BHYTPINIHBOI MONITHKH Ta TMPOIEAYP 3 METOI0 MiHiMi3amii omepamiiHuX i
IOPUIUYHUX PU3HKIB.

Ymupasnincekui mepcoHan DoHIy BU3HAE, IO i JiSUTBHICTH TOB’S3aHA 3 PU3WKAMHU 1 BapTICTh
YUCTHX aKTHBIB Y HECTaOITFHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIUBY
Cy0’€KTUBHHX YMHHUKIB Ta 00’ €KTUBHUX YMHHHUKIB, BIPOTiHICTh 1 HANPSMOK BIUIMBY SIKUX 3a37]aJeTib
TOYHO TIepe10aYNTH HEMOKIIHBO.

Mertoro ynpaBIiHHS pU3HKaMH € HeJOMyIleHHs BTpaTH OHIOM PHHKOBOI BapTOCTiI aKTHBIB Ta
CHPUSTHHA MiIBUIICHHIO BAPTOCTI BiacHoro Kamitaixy Donny.

BignoBizgHo 10 OCHOBHOT METH, 3aBAAHHS YIPABIiHHS PU3UKAMH MOJSTAIOTh Y HACTYITHOMY:

- BU3HAYEHHS HaWOLIBII BPa3IUBUX Ta PU3UKOBUX HAIPSIMKIB AisuTbHOCTI DOHTY;

- CHCTeMaTUYHa KOMIUIEKCHA JiarHOCTHKA HMOBIPHOCTI HACTAHHSA HECTIPUSATIMBHX MO

- BUOIp anbTEepHATHBHUX BapiaHTIB YNPaBIiHCHKUX pillleHb I 3a0€3MEUCHHS] ONTHMAaJIbHOTO
CITIBBITHOIIICHHS MI>K PU3MKOM Ta OXIAHICTIO (DIHAHCOBHX OIEPAIIiii;

- 3a0e3nedyeHHs MiHIMI3aIii BTpaT MPpHU HACTaHHI HECTIPUSATINBHX MO,

- 3a0e3MneueH s TOTPUMaHHS IHTEpEeciB 0araTbox 3alliKaBICHUX CTOPiH, a caMme: ydacHuKiB DoHTy,
KepiBHHX opraHiB ynpasiiaHs ®onyom, npamiBHukiB GoHIy, iHIIUX CTOPIH.

Hismpaicte @oHAy y cdepi ynpaBmiHHS pU3MKaMU CIPSMOBAaHA Ha 3a0€3MEYEHHS JTOCSITHEHHS
CTaTyTHUX LiJeil PoHAay, 301IbIIeHHs] TPUOYTKOBOCTI. YTIPaBIiHHA PU3MKaMU JisuibHOCTI POHIY sBIIsIE
co00r0 TMOCTIMHUN TMpolec IepemdaueHHs 1 HeWrpaiizamii X HeraTMBHHX (DIHAHCOBUX HACHIJKIB,
OB’ SI3aHMM 3 iX 1IEHTU(IKAIIEI0, OIIHKOI, MPO(MITAKTUKOK i MIHIMI3aIli€l0 HETaTUBHUX HaciinakiB. [lo
PU3UKIB, SKi MOXXYTh BUHHKATH MPH 3iACHEHHI AisuibHOCTI DOHY, HaleXaTh Taki iX BHIU: KPEIUTHUN
pPU3HMK, PUHKOBHH PpHU3UK Ta PHU3UK JIKBIAHOCTI. PHHKOBHMI pU3MK BKIIOYAE BATIOTHHNA PU3HK,
BiJICOTKOBUI PU3MK Ta IHIINN I[IHOBUH PU3HK.

7.6.2. Kpeoumnuii pusux

KpenuTHuii pu3mK - pU3MK TOrO, IO OJHA CTOPOHA KOHTPAKTy Mpo (piHAHCOBMI 1HCTPYMEHT He
3MOX€e BHKOHATH 3000B’s13aHHS 1 11e Oy/ie MPUYNHO BUHUKHEHHS (DiHAHCOBOTO 30WTKY iHIIOI CTOPOHH.
KpenuTtHuii pu3uKk npuTaMaHHUN TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK IOTOYHI Ta JETIO3UTHI PaXyHKHU B
OaHkax, oOumirarii Ta e6iTopchka 3a00proBaHiCTh.

OCHOBHMM METO/IOM OLIHKH KPEIUTHUX pPH3MKIB KepiBHMUTBOM DoHAy € omiHKa
KPEeIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JJsl YOr0 BHUKOPHUCTOBYIOTHCS KPEIWTHI PEUTHHTH Ta Oynb-sika
iHma joctynHa indopmaris (3arambHomoctymnHa iHpopManiiHa 6aza nannx HKUIIOP, nani 3 €/IP ta
1HII) [OJI0 IX CIPOMOXHOCTI BUKOHYBAaTH OOpromi 3000B’si3aHHs. DOHJ BHKOPHCTOBYE HACTYITHI
METOAN YIPABIiHHA KPEAUTHUMH PH3UKAMHU:

- JTIMITH 010 60proBUX 3000B’sA3aHb 32 KJlacaMu (hiHAHCOBUX IHCTPYMEHTIB;

- JTIMITH 11010 OOProBUX 3000B’sA3aHb NP/ OAHUM KOHTPAreHToM (a0o acoIiiioBaHOIO IPYIION0);

- JiMITH 1OAO BKIaJeHb y (iHAHCOBI 1HCTPYMEHTHM B pO3pi3l KPEAWTHUX PEHTHHTIB 3a
HartioHamsHOY PEUTHHTOBOIO IKAJIOK);

- JTIMITH IOJ0 PO3MIIEHHS JCTO3UTIB y OaHKax 3 Pi3HUMHU PEHTHHraMH Ta BUMAJKU JIeQONTy Ta
HETIOBEPHEHHS JICTIO3UTIB IPOTSATOM OCTaHHIX I1’ITH POKIB.
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®DoHx aHATI3y€E TUIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3MIMCHIOE 3aXOAHM IMOJO0 HEIOIYIICHHS
HasBHOCTI B akTHBaxX MOHIY MPOCTPOUEHOT 1eOITOPCHKOI 3a00proBaHOCTI.

®onp He Mae (piHAHCOBUX aKTHBIB, Ki a00 OynM MpOCTpoUeHi, a00 3HELIHUIUCS, TAKOXK BiACYTHI
3acTaBH Ta iHIII (opMH 3a0e3MeUeHHs KPEANTIB OJepKaHUX YU HAJAaHUX.

7.6.3. Punxosuti puzux

PunKkoBHIA pU3HK - LIe PU3UK TOTO, IO CIPaBEAIUBa BapTIiCTh a00 MalOyTHI TPOIIOBI MOTOKHU BiX
(hiHAaHCOBOTO 1HCTpYMEHTa KOJIWBATUMYTHCS BHACIHIIOK 3MiH PHHKOBUX IIiH. PHHKOBUII pU3HK OXOILTIOE
TPH TUNW PHU3UKY: IHIIWHA [IHOBWHA PHU3WK, BaTIOTHUH PHU3UK Ta BIJCOTKOBWI PU3WK. PHHKOBHI PH3HK
BUHHKAE y 3B’SI3Ky 3 pU3MKaMH 30UTKiIB, 3yMOBJICHIX KOJMBaHHSAMHU I[iH Ha aKIil, BIICOTKOBUX CTaBOK Ta
BaMIOTHUX KypciB. DoHA HapakaTMMEThCS HAa PUHKOBI PU3UKH Y 3B’S3KYy 3 IHBECTULISIMH B aKIiii,
oOmiramii Ta iHmI QiHaAHCOBI IHCTPYMEHTH.

[HmMiA HiHOBHMI PHU3HK - LI€ PU3HK TOTO, IO CIPaBeAIMBa BapTicTh a00 MallOyTHI TPOIIOB] TOTOKU
BiJ ()iHAHCOBOTO IHCTPYMEHTa KOJIHMBAaTHUMYTHCS BHACHIJOK 3MiH PHHKOBHX WiH (OKpIM THX, IO
BUHHUKAIOTh YHACTIOK BIJICOTKOBOTO PH3HWKY YH BAJIIOTHOTO PHU3WKY), HE3aJEeKHO BiA TOTO, YU
CIIpUYMHEHI BOHM YHHHHUKAMH, XapaKTepHUMH I OKpeMoro (hiHAaHCOBOTO IHCTpyMeHTa abo #oro
eMITeHTa, YW YWHHUKAaMH, I0 BIUIMBAIOTH Ha BCi MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIHCHIOIOTHCA OTIepallii Ha PHHKY.

OCHOBHHMM METOJIOM OIIiIHKH I[IHOBOTO PH3HUKY € aHali3 9yTiauBocTi. Cepen METOMiB TIOM IKIIEHHS
iHOBOTO pU3NKYy POH/ BUKOPUCTOBYE AUBepcU(iKallilo aKTHBIB Ta JOTPUMAHHS JIIMITiB Ha BKIIQJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAaHUM MPUOYTKOM.

PuHKOBHI pH3HK - IIe PU3KK TOTO, IO CHpaBeNIMBa BapTicTh a00 MalOyTHI TPOIIOBI MMOTOKH Bif
(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIZOK 3MiH PUHKOBUX ILiH. PHHKOBHI PH3HMK OXOILIIOE
TPHU THUIMU PHU3MKY: IHIIMW IIIHOBHH PU3WK, BAJIOTHUH PHU3HMK Ta BiJCOTKOBHW PU3UK. PUHKOBHH pH3UK
BUHUKAE y 3B’SI3KY 3 pU3NKAMH 30UTKIB, 3yMOBJICHUX KOJIMBAHHSAMM IIiH Ha aKIlii, BiICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapaKaTUMETbCS HAa PHHKOBI PU3WKH Y 3B’S3Ky 3 IHBECTHIISIMH B aKiiii,
OOmniranii Ta iHmIi QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOXKJIMBOCTI MOiM peamizallii puHKOBOTO (IaioBOTO)
pusuKy € naainnsg ingekcy Yb (UX) ynponosx kBapranny. Tak naginss inaexcy Yb menme Hixk Ha 10%
CTaHOBHUTh HU3BKWHU piBEHb PU3WKY, MadiHHSA y Mexax 10- 20%% cTaHOBUTH cepefHill piBeHb PH3HKY,
naaiaas oubiine 20% - BUCOKHI PIBEHb PU3UKY.

ITorouna ouiHKa piBHS PU3MKY 3a MTOKa3HUKOM PHHKOBOIO (IIailoBOro) pu3MKy 3a moprdernem
HiHHMX nanepiB @oHOY XapaKTepU3yEThCS SIK HU3bKA.

Cucrema ynpapiiHHsa pusnkamu DoHIY nependayae 3acTOCYBaHHS JEKUIBKOX aHaJITUYHUX
MeTONiB mochipkeHHs pusukiB. Cepen nwmx wmeroniB DoHa Ha erami IUTaHyBaHHS NPOQeciitHol
JUSUTBHOCTI, 3’sCyBaHHI JOIUIBHOCTI YYacTi B iHBECTHIIITHOMY MPOEKTi, MTPOBOAUTEH aHAI3 UyTIUBOCTI
Pe3yIbTaTUBHOTO TOKa3HUKA Bij Bapiaiii 3Ha4eHb MOKAa3HUKIB, IO OEpPyTh y4acTh B HOro BU3HAUCHHI.
Kpim ananizy uyrnuBocti @oHJI Ha eTami MPOTHO3yBaHHS BUKOPUCTOBYE METOJ KOPEKTYBAHHS, METO
cuenapiiB. He3paxaroum Ha mpakTUYHO CTaly CUTYalilo Ha poHI0BOMY pUHKY, POH/ 3 OIJIsLy Ha aHAMI3
CUTYyallii y 3BITHOMY IepioJi JOJAEPKYBaJOCh MONITHKH I0JI0 HEIOIILHOCTI HOBUX BKJIQJICHb Y I[IHHI
HarepH.

71.6.4. Bamomuuii ma 6i0comkoguil pU3uKu

BanrotHuil pu3mK - 1[e pH3HMK TOTO, IO CIIpaBeIuBa BapTiCTh a00 MaiOyTHI I'POILIOBI TTOTOKHU BiJl
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIOK 3MiH BaJIOTHUX KYPCiB.

@DoH/ HE MA€ aKTUBIB, HOMIHOBaHUX B 1HO3EMHIH BaNIOTI, Y 3aralbHOMY 0OCSTY aKTUBIB.

Ocxkinbku DoHI MpaIOE TIABKKA 3 HALIOHAJIBLHOK BAJIOTOIO, BIUIMB 3MIHH BaJIOTHHX KypCiB
BIJICYTHIH.

BincoTkoBuii pU3MK - Lle PU3MK TOrO, IO CIpaBeUIMBa BapTiCTh a00 MailOyTHI TPOIIOBI MOTOKH
BiJl (PiHAHCOBOTO I1HCTPYMEHTa KOJMBATUMYThCS BHACIHIZOK 3MiH PHHKOBUX BIJICOTKOBHUX CTaBOK.
KepiBHuiitBo @OHIY YCBIIOMIIIOE, 10 BIJICOTKOBI CTABKM MOXYTh OI[IHIOBATHCH 1 1I€ BIUTMBATHME SIK Ha
noxoan PoHy, Tak i HA CIpaBEAIMBY BapTICTh YNCTHX AKTUBIB.

VYCBiIOMIIIOIOUM 3HA4YHI PHU3UKH, T[OB’s3aHI 3 KOJUBAHHSAMH BiJICOTKOBHUX CTaBOK Yy
BUCOKOTH(QIISAIITHOMY CepeoBUINI, SKE € BIACTUBUM JUIs (IHAHCOBOI cHCTEMH YKpaiHH, KepiBHHUIITBO
®DoHTy KOHTPOITIOE YaCTKY aKTHBIB, PO3MIIIEHNX Y OOProBUX 3000B’SI3aHHSAX Y HAIlIOHAIBHINA BAIIOTI 3
¢ikcoBaHOIO BiICOTKOBOIO cTaBkow. KepiBHuuTBo PoHAy 371iiCHIOE MOHITOPHHI BiJICOTKOBHX PHU3HKIB
Ta KOHTPOITIOE IX MaKCUMAaJIbHO TIPUITYCTUMHI po3Mip. Y pasi 3pocTaHHs BiICOTKOBUX pu3uKiB Do Mae
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Hamip 1o30yBatHcs OOproBux (DIHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3HKIB 3[IHCHIOETHCS IIUITXOM OIIIHKH BIUIUBY MOXKJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBUX 1HCTPYMEHTIB.

AKTHUBH, SKi HApAKAIOTHCS Ha BIIICOTKOBI PH3UKU:

Tabnuus 10
Tum akTHBY Cranom Ha 31.12.2023, tuc. rpH. | Ctanom Ha 31.12.2022, THc. rpH.
BaHKiBCBKI IEMO3UTH (THC. TPH.) 0.0 0.0
Bceporo: 0.0 0,0
Uactka B aktuBax ®onny, % 0.0 0.0

Jlnst OIiHKA MOXKJIMBHX KOJMBaHb BiJICOTKOBHUX CTaBOK - DOHI BHKOPHCTOBYBala iCTOPHUYHY
BOJIATHJIBHICTh BIJICOTKOBHX CTaBOK 3a CTPOKOBHUMHM Jemo3uTaMu (o0 1 poKy) 3a OCTaHHI 5 pOKiB 3a
onpuiroaHeHo iHpopmManiero HBY.

71.6.5. Pusux nikeionocmi

Pm3uk mikBigHOCTI - pu3uk Toro, mo DoHA MaTHMe TPYAHOIIl NMPU BUKOHAHHI 3000B’s3aHB,
OB’ SI3aHMX 13 (iHAHCOBUMH 3000B’SI3aHHAMH, IO MOTAIIAIOTHCS IIISIXOM MOCTAaBKH T'POIIOBUX KOIITIB
a0 1HIIOro (PiHAHCOBOTO AKTHBY.

®oH 3AIMCHIOE KOHTPOJIb JIKBITHOCTI IIJISXOM IUIAaHYBaHHS IIOTOYHOI JIiKBiAHOCTI. DOHJ
aHaNi3ye TEPMIHH IUIATEXKiB, SKi TIOB’A3aHi 3 Ae0ITOPCHKOI0 3a00prOBaHICTIO Ta IHIIUME (iHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHSMH, & TAKOXK MIPOTHO3HI TOTOKH T'POLIOBUX KOIITIB BiJ] ONEpaliifHOl AisUTBHOCTI.

[Hdopmariis mo10 HETUCKOHTOBAHMX TUIATEXKIB 3a (PIHAHCOBUMHU 30008’ si3aHHsIME DOHTY B po3pisi
CTPOKIB ITOTaIlICHHS MTPEACTaBICHA HACTYITHUM YHHOM:

Taommms 11

Big 1 Bin 3
MicsAnd 40 | MICHIIB JO
3 micsuiB 1 poky

[lepion, mo
3aKIHYUBCS

31.12.2023

KopotkocTpokosi -
MO3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpEIUTOPChKa
3a00proBaHICTh
ITorouna
3a00proBaHICTh 3a
JOBIOCTPOKOBUMH
3000B’sI3aHHAMHU
Beroro - 11,0 - - - 11,0
[epion, mo ol Bin 1 Bin 3
3aKIHUMBCS . MICSIISI IO | MICAIIIB 10
31.12.2022 MIcATA 3 MicsIiB 1 poky
KopotkocTpokosi
MO3UKH OaHKa
ToprosenbHa Ta
iHIIa
KpEIUTOPChKA
3a00proBaHiCTh

Hol

Micsansg

Bin 1 poxy | bBinbme 5

) . Bcroro
JI0 5 poKiB POKiB

- 11,0 - - - 11,0

Bin 1 poxy | bBinbme 5

. . Besoro
110 5 pokiB poxiB
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IToTouna
3a00pTroOBaHICTh 3a
JIOBrOCTPOKOBHMH
3000B’SI3aHHSAMU

Bceroro - 6,0 - - - 6,0

1.7. Ynpasninua kanimaiom

®DoHJ PO3TIIIAE YIIPABIIHHS KaMiTaJIOM K CUCTEMY IPUHIIUITIB Ta METOAIB PO3POOKH 1 peamizamii
YIPaBIiHCHKUX PillleHb, OB’ SI3aHUX 3 ONTUMAJILHUM (POpPMYyBaHHIM KalliTaldy 3 PI3HOMaHITHUX JIXKEpel,
a TakoXX 3a0e3levYeHHsAM e(eKTHBHOTO HOro BUKOpHCTaHHS y misutbHOCTI ®onpy. KirouoBi nuranHs Ta
MOTOYHI PIIIeHHS, [0 BIUIMBAIOTh Ha 0OCST 1 CTPYKTYpY KalliTaiy, a TaKoX JpKepena Horo popMyBaHHS,
PO3TIIAAIOTECS YIPaBIIHCBKUM TEepcOHaIoM. MexaHi3M yIpaBiiHHS KamitanoMm mnepenbavae Yitky
MIOCTaHOBKY IIiJieH 1 3aBIaHb YIPaBIiHHS KalliTaloM, a TAKOXK KOHTPOIb 3a X JOTPUMaHHSM Y 3BiITHOMY
nepiof; yAOCKOHAJNIEHHS METOAWKH BH3HAYEHHS I aHaji3y BHKOPHUCTAHHA YCiX BHUAIB KaIliTaly;
PO3pO0IIEHHS 3arajbHOT CTpaTeTii YIpaBIiHHS KaliTaioM.

YnpaBiniHCEKUE TIEPCOHAN 3/AIMCHIOE OTIISAA CTPYKTYpH KalliTally Ha KiHEelb KOXKHOTO 3BITHOTO
nepiony. IIpu 1ipboMy MPOBOAUTHCS aHANI3 BApTOCTI KammiTaly, HOro CTPYKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBI OTpUMaHUX BIUCHOBKiB DOH/ 3IHCHIOE PEryIIOBaHHs KalliTATy IMIITXOM 3ay4eHHS T0AaTKOBOTO
Kamitany ado (piHaHCYBaHHS, a TAKOX BUIUIATH TUBIJCH/IIB Ta MOTAIICHHS ICHYIOUYHX MO3UK. DOHT MOXe
3MIMCHIOBATA PETYJIIOBAHHS KaliTaly [UISIXOM 3MIiHM CTPYKTypu Kamitamy. CucreMa YIpaBIliHHS
KaIliTaloM MOK€ KOPHTYBAaTHCh 3 YPaxyBaHHSAM 3MiH B OIEpAIliifHOMY CEepeIOBHINi, TEHACHIIIIX PUHKY
abo crparerii po3BUTKY.

VYnpasninas kamitanom OoHay cpsIMOBaHO HA TOCATHEHHS HACTYITHUX LIJTCH:

- 30eperTu CpOMOKHICTh TiAIPHUEMCTBA TIPOIOBKYBATH CBOKO AisUTbHICTh TakK, 00 BOHO 1 Hamali
3a0e3MevyBao J0Xi A1l ydacHUKiB DOHIy Ta BUTUIATH 1HIINUM 3aI[iKaBJICHUM CTOPOHAM;

- 320e3MeYNTH HaJeKHUI NpUOYTOK ydacHukaM DoHIy 3aBASKH BCTAHOBJICHHIO IiH Ha MOCIYTH,
10 BiJNOBIAIOTh PIBHIO PU3UKY;

- TOTpUMaHHS BUMOT JI0 KaIliTaly, BCTAHOBIIEHUX PETYIATOPOM, 1 3abe3nedeHHs 3maTHocTi Doy
(GYHKIIOHYBATH B SIKOCTi O€3MepepBHOIO Ai0YOTO i IIPUEMCTBA.

VYnpasnincekuii nepcoHan @®oHmy BBakae, M0 3arajbHa CyMa KamiTaly, YHpPaBIiHHSA SKHM
3MIHCHIOETRCS, TOPIBHIOE CyMi KalliTary, BiJoOpakeHOro y 3BiTi mpo (hiHaHCOBHIA CTaH.

CkJ1aJ] BJIACHOTO KaIliTany Ha Jaty GpiHaHCOBOI 3BITHOCTI cTaHOBUTH - 7490,0 Tuc.rpH. (p.1495, d. Ne 1):

3apeecTpoBaHHi KalliTal 7500,0 Tuc. rpH.
- HEOIUTAaYeHUH KarriTal 0,0 tuc.tpH.

- pe3epBHUN KaITiTal 0,0 tuc.tpH.

- HEepO3MOAUIeHHI TPUOYTOK(HEMIOKPUTHH 30UTOK) (10,0) Tuc. rpH.

7.8. Ouinka egpexmusnocmi KepisHuymea 6 YnpagiiHui eKOHOMIYHUMU Pecypcamu

[MixpuinenHss e(eKTUBHOCTI yNpaBIiHHSA PECYpCHUM TMOTEHIanoM, 3a0e3le4YeHHs] HOTo
palioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIpOI0 IMOB’S3aHO 3 IPOBEACHHAM SKICHUX 3MIiH Yy CKJaii
pecypciB 1 3 MiJABHIICHHSM e(EKTUBHOCTI B IX ympaBiiHHI. 3aBJaHHS TiJBUIIECHHS €(EKTHBHOCTI
VIpaBIiHHS PECYpPCHUM IIOTEHIIaJIoM TIONsSrae HacaMIepel y BIOCKOHAJICHHI BUKOPHCTAaHHA M
yIpaBIliHHS pecypcamMy MiANPUEMCTBA Ta B MiIBUIIECHHI IXHBOT LIJTICHOCTI.

OcnoBHuMH pecypcamu QoY € QiHaHCOBUH pecypc y BUIIAI IPOMIOBHUX KOIITIB, OTPUMAHUX B
pe3yabTaTi POpMyBaHHS CTaTyTHOTO KariTainy, Ta GiHaHCOBI IHBECTHIIII.

[ligBumenHs epeKTUBHOCTI BUKOPUCTAHHS TPYAOBHX DPECYPCIB € MOXIMBUM JIMILIE 32 YMOBHU
(opMyBaHHS SAKICHOI CHCTEMH MEHEIDKMEHTY, II0 B CBOIO Uepry nepeadaydae BCTAHOBJICHHS YKOPCTKUX
BUMOT JI0 KepiBHUKIB yciX piBHiB. J{yst peanizamii 1iei Metn ToBapuCTBOM CTBOpPEHA CHCTEMa BHMOT JIO
MPALiBHKUKIB, SKI IMMOBUHHI 1M BIJIOBIJATH, 30KpeMa, HASBHICTH JWIUIOMIB 3 BHIIOK OCBITOI Ta
HiATBEpHKEHHS piBHS KBasidikamii BigNOBIAHUMY cepTUudikaTaMu.

7.9. Ymoeni akmuesu i 30606 ‘A3auus
Bigmosigno 1o MCBO Ne 37 «3abe3nedeHHsi, yMOBHI 3000B’s3aHHS Ta YMOBHI akTHUBU» DOH]
MTOBHHEH BECTH 00JTiK 3a0€31e4eHb, YMOBHUX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BUHSITKOM:
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a) THX. SKi € Pe3yslbTaTOM KOHTPAKTIB, IO IMiISTAIOTh BUKOHAHHIO, KPIM BHUMAAKIB, KOJIH
KOHTPAKT € OOTSHKITUBUM

0) Ha sKi OMMPIOEThC chepa 3acTocyBanHs iHIIOro CraHmapry.

MCBO Ne 37 He 3acTocoByeTbCsl 10 (HiHAHCOBHX IHCTPYMEHTIB (BKIIIOYAlOYM TrapaHTii), Ha sKi
nomuproeTbes cdepa 3actocyBanast MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.12.2023 poxy DoHA HE € CTOPOHOIO YMOBHHX 3000B’S3aHb, HE Ma€ YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3MeUCHb.

®DoHJ HE € CTOPOHOIO B CYJOBHUX MPOIECaX, TOMY PHU3UKHU Bifl OTIEPAIliitHOI MiSIIFHOCTI OIIHIOE SK
MiHIMaJbHI.

®doHJ HEe BU3HAE YMOBHI 3000B’s3aHHS B 3BiTiI mpo QiHaHcoBuil craH. [HopMaris mpo yMoBHE
3000B’A3aHHSI PO3KPUBAETHCS, SKIIO MOXIMBICTH BUOYTTS pecypciB, siIKi BTUIIOIOTH y CO0i €KOHOMIYHi
BUTOIM, He € BigmaieHot. PoH He BU3HAE yMOBHI akTuBH. CTHcna iH(QOpMAaIlis Mpo YMOBHHHA aKTHUB
PO3KPHUBAETHCS, KOJIM HAJIXOKEHHS! eKOHOMIYHUX BUTiJ € HMOBIPHUM.

KontpakTtHi 3000B’s13aHH:, BUAaH] rapaHTii, HOPy4YUTENbCTBA - BiZICYTHI.

CrpaxyBaHHS - BiICYTHE.

7.10. Hesusnani xkoumpaxmui 30008 ‘A3a1Hs
HeBn3naHWX KOHTpAaKTHHUX 3000B’s13aHh DOHIT HE MaE.

7.11. Jlugioenou, oconouteni 0o damu 3ameepodtcetts 00 GUNYCKY
Cranom Ha 31.12.2023 p. ®onp He nmpuiiMaB pillleHHs PO BHUILIATY AWBIACHIIIB 3a pPe3yJibTaTaMu
nistTebHOCTI 32 2022 pik.

7.12. Bnaug inghaayii na monemapuni cmammi
[IpoanamizyBaBmm Kputepii, AKi BU3HAYAIOTh MOKA3HHUK TirMmepiHQIIALii, ympaBIiHCEKUI TepCOHAT
®oHy 3p0OWB BHCHOBOK, IO 3a MOKAa3HWKAMH HaBEJCHWMH Yy IMiAMyHKTax B) i T) maparpada 3 MCBO
Ne 29 exoHoMiuHU# cTaH B YKpaiHi HEe BIANIOBIAAa€ CUTYaIil, IO XapaKTePU3YEThCs TinepiH(IsIier.
3Baxkaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHaHCOBOI 3BiTHOCTI €
NHUTaHHSAM CY/DKSHHS, YIPaBIiHCHKHN nepcoHan PoHIy MpUIHB PIlICHHS HE MPOBOIUTH IIEPEPaXyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

7.13. [100ii nicis 36imuoi damu

[Monii micns 3BITHOTO TIEpioy - 1€ CIPUSATIIMBI Ta HECTIPUSATIIMBI MOi1, K1 BiTOYBAIOTHCS 3 KiHIIS
3BITHOT'O TIEPIOJAY JIO JIaTH 3aTBEPIKCHHS (DIHAHCOBOI 3BITHOCTI IO BUIYCKY. MOXXHa BHU3HA4YUTH JBa
TUMY TOIIM:

a) moxii, fKi CBigY4aTh TPO YMOBH, IO IiCHYBaJW Ha KiHeIb 3BITHOTO mepioxy (momii, sKi
BUMAararTh KOPUTYBaHHS IICJIs 3BITHOTO TIEPioay); Ta

0) moJii, sIKi CBiIYaTh PO YMOBH, 10 BUHHKIIM TTiCIs 3BITHOTO Tepiofny (MO/il, siKi He BUMararoTh
KOPHUTYBaHHS MICJIS 3BITHOTO TEPiozy).

[Monii, siki BiIOYBalOThCS B MEPioj] MiXK J1aTO (hiHAHCOBOT 3BITHOCTI Ta JATOO 11 3aTBEPIPKECHHS 1
noTpeOyITh KOPUT'YBaHHS a00 PO3KPUTTA y (iHAHCOBIH 3BITHOCTI, HE OYJI0.

[MpununaenHs aisutbHocTi POHY HE TUIAHYETHCS.

T'enepanbuuii qupextop TOB B.B. boptHsx
«A3oBo-UopHOMOpChKa AIMiHICTpAaTHBHA KOMIIAHIs »

I'onoBHuit 6yxranrep O.b.Hexkpacosa
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