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1. OCHOBY HiATOTOBKM, 3aTBEPUKEHHS 1 mojaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma kouyenmyaivha 0CHO8A iHanco80i 36imHocmi_(cmanoapmu,
WO BUKODUCINOBYBANUCA OISl NIO20MOBKYU Md NOOAHHA (DIHANCO80I 36IMHOCII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 MPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa roCIIOfapIOBaHHs, IO 3BITYE, sIKa € KOPHUCHOK JJIsi HUHIIIHIX Ta MOTEHIIHHUX 1HBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHSATTI PillleHb MPO HaJaHHS PECYpCiB IBOMY CYO’ €KTOBI
rOCIIOIapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHs Haxae iH(opMaiito nmpo GiHaHCOBUH CcTaH Cy0’ €KTa
TOCIIO/IaPIOBAHHS, 110 3BITY€, a came iH(pOpMAIliI0 PO eKOHOMIYHI PecypcH Cy0’€KTa TOCIO/IapIOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocrogaproBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAKOX Hajae iHGOPMAIIi0
TIPO HACIIIKA OMEPAIlii Ta iHIMX MOIiH, 10 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’e€KTa TOCIOapIOBaHHS,
o 3BITyE, Ta BUMOTH JO Hboro. (iHaHCOBAa 3BITHICTh TAKOX IEMOHCTPYE pPE3yJIbTATH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HajJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKCHHSIMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHo0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TMPUHIHIIH,
mo 0a3yroThcs Ha BUMoOrax MiKHApOMHUX cTaHAApTiB (hiHaHCOBOrO 00MiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEPyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, ki He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3BiT npo ¢inaHcoBuii cran) craHoM Ha 31.12.2023p

@®opma Ne2 — 3BiT mpo (iHaHCOBI pe3ynbTaTH (3BIT PO CYKymHUH noxin) 3a mepion 3 01.01.2023
mo 31.12.2023 p

@®opma Ne3 — 3BIT mpo pyX I'pOLIOBUX KOWTIB (3a mpsMUM MeTonoMm) 3a mepion 3 01.01.2023 mo
31.12.2023 p

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepion 3 01.01.2023 mo 31.12.2023 p

®opma Ned — 3BiT nipo BiacHuii kamiTan 3a nepion 3 01.01.2022 mo 31.12.2022 p

[Ipumitkn mo ¢inancoBoi 3BiTHOCTI, CkiaZeHi BignoigHo a0 Bumor MC®3. IIpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2 locmosipue nodarnnsa ma 3asa6u npo eionosioanvricme MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (iHAHCOBI pe3yNbTAaTH HiSIbHICTH Ta
TpOLIOBI TOTOKM CyO’ekTa TrocromaproBaHHs. J[OCTOBipHe NOAaHHS BUMara€ MPaBOUBOTO TOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIOBIHO 10 BU3HAYECHb Ta KPUTEPiiB BUHAYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHUX y KoHlenTyanbHii OCHOBI.

KonnentyansHoto ocHOBO (iHaHcoBoi 3BiTHOCTI PoHAY 3a mepiox, mo 3akiHuuBes 31 TpyaHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii unnHiil Ha 01.01.2023 p., mo
BUKJIQ/ICHI YKpaiHCBKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caliTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyMHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom na 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MojaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHMBHHX aKTIB IIOJO0 OpraHizamii 1 BEJICHHS OyXrajaTepcbKoro OONIKy Ta
CKJIaJiaHHs (PIHAHCOBOI 3BITHOCTI B YKpaiHi, siKi He cyrepeuaTh Bumoram MCO3.

Jiis 3a0€31eUeHHs €IMHUX MPHUHIININB, METOIIB Ta IMiIXOIIB IPHU BiIOOPaKEHHI MOTOYHUX Olepalliid B
o0Iiky Ta mpu ckiajaHHi ¢inancoBoi 3BiTHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky » TOB AsoBo-UopHOoMOpchka AJMIHICTpaTUBHA KOMIIAHIA, sKa 3JHCHIOE
VYnpasninas akruBamu @onpy. Leii Hakas € unHHUM ctanoM Ha 31.12.2023 p.

®ony cknagae GpiHAHCOBY 3BITHICTH (KpiM 3BITY MPO pyX TPOMIOBHUX KOIITIB) HA IMiJCTaBI MPUHIIUAITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPUHIIAIY OOAYHOCTI, IO JO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK MPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI @OHAY 00’€MHAHI ¥ Kiacu 3a iX xapakTepoM Ta QyHKIieo. O0’eanani naHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIOI iH(OpMaITii.

1.3. 3acanvnui sioomocmi npo @Pono 3 ynpasainHa akmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJVUBEPCU®IKOBAHUIN BEHUYYPHUN KOPIIOPATUBHUI IHBECTULIIMHUN @®OH/]
«APTEMIJIA», AT «3HBKI® «APTEMIJIA» (Hamani — ®oHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ghopma:axiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnorHocmi:64.30 — Tpactu, ponau Ta noniOH1 hiHaHCOBI cy0’eKTH

Koo 3a €/]PIIOY 44628686.

Peecmpayitinuii ko0 3a €/{PICI: 13301388.

Pimennsim Ne 1 omnoociOHoro ywacamka @®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3ybTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPAaTMBHOI'O  iHBeCTHLiHHOro ¢oHay, PerizaMeHT KOpHmopaTHBHOTO
iHBECTULIMHOrO (OHIY Ta BHECEHO BiIOMOCTI MPO KOPIOPaTHBHMH iHBeCTHMLiMHMH (poHI no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB crinbHOro iHBectyBaHHs (CimourBo Ne 01388 Bim 14.12.2021 p.) Ta
3aCBITYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (CimorrrBo Ne 003643 Bix 14.12.2021 p.).



BignoBigHo no cratti 54 3akony Ykpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 AHSI BHeceHHs BimomocTteil mpo PoHx 1o €IMHOro ACp>KaBHOIO PEECTPY IHCTUTYTIB CILTBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITyck akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM y ()OPMi aKIiOHEPHOTO TOBApUCTBA AJIS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 23.11.2021 p., Homep 3anucy: 1004801020000090627.

Ynpaeninus axmusamu ®ondy 3niticHroe TOBapuUCTBO 3 OOMEKEHOI BIAMOBIIAIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa kommadisy (kox €JIPTIOY 40578993) (mani 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OroBOpoM Mpo YMpaBIiHHS
aktuBaMu Nel6-Y A Big 29.11.2021 poky.

1.4. Onuc disnvrocmi (mema, npeomem, euou) ma Onepayiino2o cepedosuuad
(YMO8U 30ILICHEHHA OIAIbHOCHL, NIUEH3VE8AHHS, 0ePUHCABHE DeSVII06AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misibHOCTI DOHY € TPOBAIPKEHHS MISTIBHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, OB’ 13aHOT
13 00’ eHAHHSM (3a]y4EeHHSIM) Ta PO3MILICHHSM (BKJIAJIEHHSM) KOIMTIB ydacHUKiB DOHIYy Ta JOXOMIIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO 1HBECTYBaHHS.

[piopuTeTHIMH HANMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnt € ¢GiHAHCOBOK yCTaHOBOK (peecTpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIAl0Th ITOCIYTH Ha pUHKY HiHHKMX mamnepi 3019, nata BHeceHHs no peectpy 04.06.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIAHO 70 I'ocmomapchkoro komekcy Ykpainw, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBUTBHOTO KOoAeKcy Ykpainu, 3akoHy YKpainu
«IIpo iHBecTHIIIHY MISUTBHICTHY, 3akoHy YKpaiHum «I[Ipo pWHKH Kamitamy Ta OpraHi3oBaHI TOBapHI
puHKWY, 3akoHy Ykpainu «lIpo aemosutapHy cuctemMy YKpaiHW» Ta YMHHOTO 3aKOHOMABCTBA YKpaiHW,
HopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTy, PernamenTy Ta BHyTpIIHIX JOKyMeHTIB DoHTY.

1.5. 3assa npo besnepepsnicmo disinbHOCMmI

Q®oHpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIOJAPIOBAHHS X MPUNMHUTH AIIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKHUH TEPCOHAN HE BUSBWB HEBHU3HAYEHOCTEH IOA0 MOMIA YW yMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUN CyMHIB IIONO 3IATHOCTI MiJIPUEMCTBA MPOAOBXKYBATH MISIIBHICTD Ha
OesmepepBHill OCHOBI.

OuiHIOYY MOPEYHICTh MPUIYIICHHS MpO Oe3MepepBHICTh, YIPABIIHCHKUN TepcOHAT OpaB [0
yBard BCIO HasgBHY iH(POPMAIIIFO 11010 MaiOyTHROT'0 — Ha 12 MiCAIIiB 3 MOYATKy 3BITHOTO MEPioAy, aie He
00OMEXYIOUHCh UM TiepiomgoM. POHJ MOCITIIOBHO OTpUMYBalla MPUOYTOK BiJ CBO€ET MisITHHOCTI Ta Mae
JOCTYTI 110 (piHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUEHOI 1eOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTrOBaHOCTI,
TOMY MIiJIPUEMCTBO Ma€ JTOCTATHIO BIIEBHEHICTh ¥ TOMY, II0 HOTO HisUTEHICTH Oy/e MTPOAOBKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYnpasiiHcekuil mepcoHan @DoHIy BBaXkae, L0 MNPUITYLIEHHS MNOpo THopajblie Oe3nepepBHE
(yHKITIOHYBaHHSI, € IOPEIHUM.

Brms cnanmaxy COVID-19 (kopoHaBipyc) Ta BXUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs MOro MoJanblUIoMy BUHUKHEHHIO 1 TOLIIMPEHHIO,
BKJIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLi€l0, MOXE CIPUUYMHHUTH CIUIMB Ha MOAAJIBLIY MisulbHICTH DoHIY,
HACJIJIKUA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLIHUTH. [lomaneiia cradum3amis eKOHOMIYHOL Ta HOMITUYHOL
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHcoBHUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMIMPEHHIM KOPOHA BipyCHOI iH(eKIii 1 mogomanHaM ii
eKOHOMIYHMX HaclijakiB. Ilepenbauntu momanbmmii po3BUTOK €KOHOMIYHHX, COL[aIbHUX Ta MOMITUYHUX
MoJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTe DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoMm PoHay Oyiu yBa)KHO PO3IIISIHYTI BCI PU3HMKH 3 TOUYKH 30pY iX YIPaBIiHHS y
3B’SI3Ky 13 CBITOBOIO MaHjeMicro KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
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MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta owiHioe 3aaTHicTs DOHAY MPOJOBXKYBAaTH CBOIO AiSUTBHICTD Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbkoBOIO arpecieto Pociiicekoi ®enepanii mpotn Ykpainu, Ha MicTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiANOBiAHO A0 MyHKTY 20 wacTuHU nepmoi ctaTtti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBHii pekuM BOEHHOTO CTaHy» YkKa3om [Ipesugenra
Ykpainu "IIpo BBeeHHS BOEHHOIO CTaHy B YKpaiHi" OyJIO OCTaHOBJICHO:

Beectu B Ykpaini BoeHnumii ctad i3 05 roguau 30 xpuiuH 24 mororo 2022 poky ctpokoMm Ha 30
11i0.

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3miHaMH, BHECEeHMMH YKazoM Bigm 14 Oepesns 2022 poxky N 133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmxenum 3akoHoMm Ykpainu Big 21 kBitHs 2022 poky N 2212-1X, Vka3om Bix 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 TpaBHs 2022 poky N 2263-
X, Vkaszom Big 12 cepmrst 2022 poky N 573/2022, 3arBepmxennM 3akoHoM YKpainu Bix 15 cepras 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poxky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHnM 3akoHoM Ykpaiuu Bix 7 mororo 2023 poky N 2915-1X, ta Vkasom Big 1 Tpasas 2023
poky N 254/2023, 3arBepmkenum 3akoHoM Ykpainu Big 2 Tpasas 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bif 27 mumas 2023 poky Ne 3275-
IX), nponoBkuUTH CTPOK Jii BOEHHOTO cTaHy B YkpaiHi 3 05 roguau 30 xBunmH 16 micronana 2023 poky
crpokom Ha 90 nib.

B ®onni HasBHI JOCTATHI KOIITH JUTS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATACS 3 KpPEAUTOpPaMHU IPO PECTPYKTYpH3alil0 3000B’SI3aHb Ta 3MEHIIYBAaTH ii OIEpalliiiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO 10 YYACHHUKIB IS 3a0e3MeueHHS
HOPMAJIbHOI TisITEHOCT.

®DoHJ peryasIpHO 3MIMCHIOE aHaNN3 €KOHOMIYHOI CHUTyallii B KpaiHi. YTPaBIIIHCHKHI ITepCOHAI
BBa)Ka€, MO CYTTEBOI HEBU3HAYCHOCTI IMOJ0 MOXIHMBOCTI DOHAY MPOMOBKYBATH CBOIO AISUTBHICTH Ha
repion, K MiHIMyM 12 MicsIiB 3 maTh mofaHHS 11i€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha AaTy
3BITHOCT1 YNPaBIIHCEKUH IepcoOHAll HE Ma€ HaMipiB NMPUIUHATH YU CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 31.12.2023 poky ynpaBIiHCEKOMY TIEpCOHAIY HE BiZJOMO IPO CYTTEBI HEBU3HAYEHOCTI,
OB’ s13aHi 3 TIOAISIMHA YM YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha 0€3MepepBHICTh MiSTBHOCTI.

1.6. loenmudpixauis ¢inancoesoi 36imuocmi
(3a2anbHO20 YU CneuianbHo20 NPUSHAYECHHS, OKpeMd, IHOUBIOYAlIbHA, KOHCOAI008aHA)

®dinancoBa 3BiTHICTE DOHIY € (HiHAHCOBOIO 3BITHICTIO 3aralbHOTO MPHU3HAYEHHS, sika C(hOPMOBaHA
3 METOI0 JOCTOBIPHOTO TOAaHHS (DIHAHCOBOTO cTaHy, (iHAHCOBHUX pE3yNbTaTiB MisIBHOCTI Ta i
TPOIIOBUX TOTOKIB U 3aJ0BOJICHHS iH(OPMAIIMHUX IMOTped IIUPOKOro Koja KOPUCTYBadiB IMpH
MPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvua sanroma ma 8antOmMa 36IMHOCMI

Jus ominku crateit, BKiIoueHHX 10 (piHaHCOBOI 3BiTHOCTI DOHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBHHHOTO EKOHOMIYHOTO CEpEe/IOBHUINA, B sikoMy mpamtoe Do, - ykpaiHCbKa TpUBHSL.

Bci 3HauenHs HaBeleHI 3 OKPYTIICHHSIM JI0 HAHOIMKIOT TUCSYi, KO HE 3a3HAYEHO IHIIIE.

Omnepauii B iHo3eMHil BamoTi cranoM Ha 31.12.2023 poky mignmpueMcTBO HE 3iHCHIOBANIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nodanns inopmauii' v hinancosux sgimax

3rizno HII(C)BO Nel 3Bir mpo cykymHuH Aoxia mepeabavyae MOJaHHS BUTpPAT, BU3HAHUX Yy
npuOyTKy a0 30MTKY, 3a Kiacudikalio, OCHOBaHOI Ha MeToal «(yHKuii BuTpar» abo «codiBapTocTi
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https://ips.ligazakon.net/document/view/u064_22?ed=2023_05_01&an=5
https://ips.ligazakon.net/document/view/u064_22?ed=2023_05_01&an=5
https://ips.ligazakon.net/document/view/t222102?ed=2022_02_24
https://ips.ligazakon.net/document/view/t222102?ed=2022_02_24
https://ips.ligazakon.net/document/view/u133_22?ed=2022_03_15
https://ips.ligazakon.net/document/view/t222119?ed=2022_03_15
https://ips.ligazakon.net/document/view/u259_22?ed=2022_04_21
https://ips.ligazakon.net/document/view/u259_22?ed=2022_04_21
https://ips.ligazakon.net/document/view/t222212?ed=2022_04_21
https://ips.ligazakon.net/document/view/u341_22?ed=2022_05_22
https://ips.ligazakon.net/document/view/u341_22?ed=2022_05_22
https://ips.ligazakon.net/document/view/t222263?ed=2022_05_22
https://ips.ligazakon.net/document/view/t222263?ed=2022_05_22
https://ips.ligazakon.net/document/view/u573_22?ed=2022_08_15
https://ips.ligazakon.net/document/view/t22_2500?ed=2022_08_15
https://ips.ligazakon.net/document/view/t22_2500?ed=2022_08_15
https://ips.ligazakon.net/document/view/u757_22?ed=2022_11_16
https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
https://ips.ligazakon.net/document/view/u058_23?ed=2023_02_07
https://ips.ligazakon.net/document/view/t232915?ed=2023_02_07
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/t233057?ed=2023_05_02

peamizamii», 3riAHO 3 SKUM BUTPATH KIacu(ikyloTh BIAMOBITHO A0 iX (yHKHIi K 4yacTHHM cOOiIBapTOCTi
4M, HapHUKIaJ, BUTpaT Ha 30yT abo aAMiHICTpaTUBHY HisUTbHICTH. [HdOpMalis mpo XxapakTep BUTpAT €
KOPHUCHOIO JUTS TPOTHO3YBaHHA MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.
[IpencraBneHHs: TPOLIOBHX MOTOKIB Bi OMEpalidHOI IiAIBHOCTI y 3BiTI MPO PyX TPOLIOBUX
KOIUTIB 3MIHCHIOETHCA 13 3aCTOCYBaHHSIM MPSMOrO METOAY, 3TNHO 3 SIKUM PO3KPUBAETHCS iH(OpMAaIlis
PO OCHOBHI HaXOKEHb TPOLIOBUX KOIITIB YW BHUIUIAT T'POLIOBMX KOIITIB. [H(opmalis mpo OcHOBHI
BUJIM TPOLIOBMX HAIXOKEHB Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha MiJICTaBi 00iKOBUX 3anuciB QoHpy.

1.9. 3eopmanus inancosux axmusie ma 30008 ‘13aHb

®diHaHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO DOH Ma€e OPUIUYHE MPABO 3AIHCHIOBATH
3aJlik BU3HAHWMX y OajaHci CyM 1 Mae Hamip abo 3poOMTH B3aeMoO3aiik, abo peai3yBaTh aKTUB Ta
BUKOHATH 3000B’I3aHHS OJHOYACHO.

1.10. Piwwenns npo 3ameepoxcentsa hinancosoi 36imnocmi 00 6unycKy

3BITHUM TepioJIoM, 3a sIKHH (opMyeThesl piHaHCOBa 3BITHICTH, BBaXKaeThes nepion 3 01 ciuns mo
31 rpymas 2023 poky. Hi yuacHuku @onpy, Hi iHIII 0cOOM HE MarOTh IpaBa BHOCHTH 3MIiHU JIO Ii€i
(hiHaHCOBOI 3BITHOCTI MICJIs 1i 3aTBEPHKCHHSL.

1.11. Cymmesi cmammi inancosgoi 36imuocmi

CytreBuMH cTaTTsIMH (DiHAHCOBOT 3BITHOCTI, CKiajieHol craHoM Ha 31 rpymast 2023 poky, € craTTi,
BapTicTh akux nepesuinye 100 Tuc.rpH.

1.12. Ocrosu oyinoK, o 3acmocosani v ¢hinancosiu 36imuocmi

s pinamcoBa 3BITHICTH IMIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHSITKOM OITIHKHU 3a
CIPAaBEUIMBOIO BAPTICTIO OKpeMUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
IHCTPYMEHTH», 3 BUKOPHUCTAHHSM METO/IIB OLIIHKK (DIHAHCOBUX IHCTPYMEHTIB, 103BOJIcHHX MC®D3 Ne 13
«O1riHKa CIIpaBeqINBOI BAPTOCTI».

O1iHKa CHpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOMIB OIIHKKA (DIHAHCOBUX
iHCTpyMeHTiB, mo3BojeHnXx MC®3 Ne 13 «OriHkHy 3a cripaBeIMBOIO BapTicTio». Taki METOMM OLiHKH
BKJTFOYAIOTh BUKOPHUCTAHHS CIPaBEIJIMBOI BapTOCTi SK IIiHM, sika Oyma O oTpuMaHa 3a MPOAaK aKTHBY,
abo crurayeHa 3a repenady 3000B’s13aHHS y 3BUYAKHIN oreparlii MiXX yJaCHIKaMH PUHKY Ha JTaTy OIIHKH.
30KkpemMa, BUKOPHCTaHHS OIp)KOBHX KOTHPYBaHb a00 JaHWX MPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO
AQHAJIOTIYHOTO 33 XapakTepoM IHCTPYMEHTY, aHalli3 MUCKOBAHWX TPOIIOBHX MOTOKIB abo iHII Mopeni
BU3HAYCHHS CIpaBemINBOi BapTocTi. IlepembadeHa cmpaBemmmBa BapTiCTh (IHAHCOBUX AaKTHBIB 1
3000B’s13aHb BH3HAYAETHCA 3 BHUKOPHCTAHHSIM HasBHOI iH(OpMaIlil Mpo PHHOK 1 BIAMOBITHUX METOIIB
OIIHKH.

1.13. 3assa npo sionosidanrvricmos

VYmpasnincekuid iepconan QoHAY 3 yIpaBIiHHSI aKTHBAMH HECE BiJIMOBINAIBHICTH 3a MiATOTOBKY
(biHaHCOBOT 3BITHOCTI MiJIPHUEMCTBA, SKa IOCTOBIpHO Tomae (iHaHcoBwii crtaH DOHAY CTaHOM Ha
31.12.2023 poky, a Takox pe3yibTaT Horo AisUIbHOCTI 3a mepiof, mo 3akinyuBcs 31 rpymas 2023 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MiHM B KamiTalli 3a BiAMOBIAHHIA TEPioj, y BIAMOBIAHOCTI A0 MiKHApOTHUX
craHgapTiB Oyxraiarepcbkoro o0miky Ta 3BitHocTi. Ckiazg wmiel iHpopManii BU3HAYa€ThCS MpodeciiHIM
CY/DKEHHSIM yIpaBJliHHA iepcoHary QOoHIy 3 yIpaBIliHHS aKTUBAMHU.

2. CyrreBi n0onoKeHHs 00JIIKOBOT HOJITHKHA

2.1. Ocnosa hopmysanus 0ONIKOSUX NOATMUK

OOaiKOBI TONITUKM — KOHKPETHI NPUHLMIHN, OCHOBH, JIOMOBJIEHOCTI, NpaBWja Ta IPAKTHKA,
3acHOBaHI Cy0’€KTOM TrOCHOJAapIOBaHHS IpH CKJIaJaHHI Ta mofaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HaBOJAWUTH OOJIKOBI TOJITHUKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckiactu Taky (iHAHCOBY
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3BITHICTb, fIKa MICTUTh JIOPEYHY Ta JIOCTOBipHY iH(opMalliro mpo omepaii, iHII Moil Ta YMOBH, 0 SKHX
BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKKA HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHUM.

O6xnikoBa momituka @oHIy po3pobieHa Ta 3aTBEpAXKEHa YIPaBIIHCHKUM MepcoHanoM DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «OO0ik0B1 HOMITUKHA, 3MIHH B OOJIKOBHX OIIIHKAaX Ta IIOMHJIKA» Ta
iHmmx ynHHuX MC®3 Ta iHTeprperanii.

®inancoBa 3BiTHicTh DOHIY MIArOTOBIEHA HAa OCHOBI iICTOPHUYHOI COOIBapTOCTI, 32 BHUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHs MC®3 BigmosinHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHSI MDKHApOIHUX CTAaHAAPTIB (PIHAHCOBOi 3BITHOCTI», OLIHKM 3a CIPaBEIMBOIO BapTICTIO
OoKpeMuX (iHaHCOBUX IHCTpYMeHTIB BiAmoBigHO 10 MC®3 Ne 9 «®iHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (iHAHCOBMX iHCTpyMeHTiB, no3BomeHnx MC®3 Ne 13 «Ouinka
CTIpaBeIIUBOI BAPTOCTI».

Benenns Oyxrantepcbkoro oONiIKy Ta CKiaJaHHs (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPHUHIHUIIB TMOBHOI'O BHUCBITICHHS, IOCIZOBHOCTI, OC3MEpEPBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JIOXOJIB Ta BUTPAT, EPIOIUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BiAmoBinHO 70 MC®3 BuMarae Bij yrnpaBJIiHCHKOTO MIEPCOHAITY
MPHITYIIEHb T4 PO3PaxXyHKIiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHsI OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
AKTHBIB Ta 3000B’sI3aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKYU Ta CYIXKCHHS 0a3yrOThCS Ha MOMEPEIHBOMY
JOCBiI Ta IHmMMX @Qakropax, MO 3a ICHYIOUMX OOCTaBHH BBAaXKAIOThCS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMHM  SKUX POOJATHCS CY/PKEHHS MI0J0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHOpMAaIlis PO SKY HEMOCTYIHA 3 IHIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl HA HasBHIA Y
VIIPaBIIHCHKOTO MEpCOHANY iH(POpMAITil PO MOTOYHI Mo/ii, (PaKTUYHI PE3YJILTATH MOXYTh BiJIPI3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Je Taki Cy/KCHHS € OCOOJNIMBO Ba)XIIMBUMH, O0JAcTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta OOJIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAYCHHS JUTsl MiAroTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OIiHKY Ta TOB’s3aHI 3 HAMH TNPUIYIIEHHS TPYHTYIOTHCSA Ha ICTOPUYHOMY IOCBiMI Ta I1HIIHAX
(dakTopax, SKi BBAXKAIOThCS OOIPYHTOBAaHHMMH 3a JaHUX OOCTABHMH, PE3YJIbTATH AKUX (OPMYIOTH OCHOBY
JUTSI CYJKEHB 10710 0aJaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, KA HE € OYCBUIAHOIO 3 IHITUX JKEPEIT.
JonyiieHHss Ta 3po0jeHI Ha X OCHOBI IONEPEIHI OIIHKH IOCTIHHO aHANI3YIOThCA Ha MpeaMeT
HEOOXITHOCTI iX 3MiHH. 3MIiHH 1 OITIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY TIE€pio/li, KOJIH ITi OIIHKH TOCTIHHO
OyiH TIeperISIHYTI, 1 B yCiX HACTYIMHUX Iepioax, BUKIUKAHUX 3a3HAUYCHUMH 3MiHaMmu. DoHJ 31iHCHIOE
OLIIHKY Ta BiZOOpaKeHHs aKTHBIB 1 3000B’s3aHb TAKUM YHUHOM, 1100 HE MEPEHOCUTH HasBHI (DiHAHCOBI
PHU3UKH, SKi MOTEHITIITHO 3aTpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI IepioaH.

2.2. [lonimuxa 36imysanns

®onpg o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MOMITHKA TOCTIIOBHO /IS MOAIOHUX OIEpaIlii, 1HIIIX
moziit a6o ymoB, skmo MC®3 KOHKpETHO He BUMarae abo He T03BOJIsiE BU3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXYTh OYTH TOPEUYHUMHU.

2.3. Kpumepii eusnanns enemenmis (hinancogol 36imnocmi

AxrtuB (3rigHo 1m.4.6. KoHnenryansHOi OCHOBH (hiHAHCOBOI 3BITHOCT1) — TeTepilIHiii eKOHOMIdHUI
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCIIOAApIOBAHHA BHACHIIOK MUHYIHX Tomid. ExoHOMiuHMN
pecypc — mpaBo, IO Ma€ MOTEHIiall CTBOPEHHS EKOHOMIYHHMX BUTiA. [IpaBa, mo MaroTh mOTEHIlial
CTBOPEHHSI €KOHOMIYHUX BHTiJ HaOyBaloTh OaraTthox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOThH
000B’s13Ky iHIOI croponu (11.4.39), Hanpuknax: (i) mpaBa Ha Ofiep)KaHHS TPOIIOBUX KOMITIB; (ii) TpaBa Ha
oJiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcaMu 3 iHIIIOK CTOPOHOKO Ha
CHIPUATIIMBHX YMOBax. J[0 Takux INpaB HaleXWTh, HANPHKIAL, (OpBapAHUA KOHTPAKT Ha KYIIIBIIIO
eKOHOMIYHOTO pecypcy Ha YMOBax, IO € CHPHUSTIMBUMH Ha JaHWH dYac, abo ONIIIOH Ha KYMIBIO
€KOHOMIYHOTO. (iV) MpaBa Ha ofiep>KaHHs BUTOAU BiJl 000B’S3KY IHINOI CTOPOHU TIepeaTH €KOHOMIYHHIA
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/Ii1, HACTAHHS SKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
IO HE BiANOBiAaIOTh 00O0B’S3KY IHIIOI CTOPOHM, Hampukiaa: (i) mpaBa Ha ¢i3uuHi 00’ €KTH Ha 3pa30K
OCHOBHUX 3ac00iB a0o 3anaciB. [IpukiagaMu Takux npaB € IpaBO KOPUCTYBaHHS (i3MUHUM 00’ €KTOM a00
MpaBoO OJIEPXKyBaTH BHUIOAY Bill JIIKBigaumiiHOi BapTocTi 00’€kTa opeHau; (ii) mpaBa Ha BHKOPUCTAHHS
00’€KTIB IHTENEKTyaIbHOT BIACHOCTI.



Knacudikaris aktuBiB  (HE0OOPOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMH IOTAIICHHS
(OBrocTpOKOBI/ TMOTOYHI) 3AIHCHIOETHCS MiJ Yac iX MEpBUHHOTO BH3HAHHS 3aJIGKHO Bill TEpPMiHY
iCHYBaHHsI, KOPUCTYBaHHS, BONOAiHHA HUMH @DOHIOM B MOpIBHSHHI 3 IX oOmepauiiHUM LHUKIOM.
TpuBasicTs onepauiifHOro UMKy CKIaJa€e ONWH KaJleHOApHUHA PiK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepexnbauaeTbesi peaizyBaTH a00 BiH NpU3HAYCHWH Ui MPOAAKy UM BHKOPUCTAHHS B
MEXKax 3BHYAHOTO OMepaIiiHOro IHUKITY;

- aKTHB NPU3HAYEHH s pearizamii (Toprisii) abo Horo mepenbdavaeTbes peanizyBaT HPOTSITOM
JIBAHALSATH MICSIIIB ITIC/s 3aKiHYCHHS 3BITHOTO MEPioy;

- AKTUB sBJISIE COOOKO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BUIAKIB HasSBHOCTI OOMEXEHb Ha WOro
00MiH a00 BUKOPHCTAHHS JUIs MMOTallIeHHs 3000B’s3aHb MPOTATOM JBAHAALATH MICAIIB MIC/S 3aKiHYCHHS
3BITHOT'O TIEPiOAY.

VYci inmn akTHBH KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[Totouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKI[iIO, TOBapu, POOOTH, TOCIYTH BHU3HAETHCS
AKTHBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJy BiJ peaizailii MpOAYKIii, TOBapiB, poOIT 1 MOCIyr Ta
OI[IHIOETHCS 32 CITPaBE/IMBOIO BAPTICTIO KOMITEHCAIiT Ha J]aTy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HAsBHICTh Y cy0’€KTa rocrogaproBaHHsl 000B’s3Ky. 3TiqHO
m.4.29 KonuentyanabHOi OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a00 BiJIOBINAJIBHICT,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBaHHS HE Ma€ TMPaKTHYHOI crpoMokHOCTi. OOOB’S30K 3aBXKIU
BHHHUKAE Mepes] 1HIIOK 0c000i0 (un ocobamu). IHINO 0c000r0 (UM ocobamMHu) MOKe OyTH ocoba uu
THIIN cy0’€KT TOCIIOIaPIOBAHHS, TPYIIa JIFOJICH UM HIINX Cy0’€KTIB rOCOJapIOBaHHs a00 CYCITLIBCTBO B
niiomy. Hemae morpebu 3HaTH, Iepea SKOK caMe CTOPOHOIO (IKMMH caMe CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIO 0JIHA CTOPOHA Ma€ 00OB’SI30K IepeaaTH eKOHOMIYHHM pecypc, TO 3BIJCH BUILIMBAE, 110
iHIma cropoHa (abo CTOpPOHM) Ma€ MpaBO OfepXKaTH Iied eKOHOMIYHWH pecypc. BomHowac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOTO B NEBHIM CyMi HE O3HAYae, 110 iHIIa CTOpoHa (
a00 CTOPOHHM) TOBMHHA BU3HABATH aKTHB a00 OLIIHIOBATH MOT0 B Til camii CyMi.

J1si BUKOHAHHSI ITHOTO KPUTEPif0 OOOB’SI30K MOBUHEH MAaTH ITOTCHINAJl BUMAaraTh Bin cy0’ekTa
TOCIIOAApIOBAHHS TepeaHHsT €KOHOMIYHOT'0 pecypcCy iHIINA CTOpOHI (4u iHmMM cTopoHam). s Toro,
o0 11eit moTeHIIian iCHyBaB, HEeMae TOTPeOr y BIIEBHEHOCT] 3 IPUBOAY TOro — 0a HaBiTh IMOBIPHOCTI
TOro, 110 Cy0’€KT MOBUHEH Oyje MmepenaTd eKOHOMIYHHH pecypce: MepelaHHs MO)Ke, HalpHKiIan, OyTH
000B’SI3KOBUM JIMIIIE B pa3i HaCTaHHS B MalOyTHHOMY II€BHOI MOii, TIOB’S3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Juiire, 1100 Ieii 000B’A30K yKe ICHYBaB 1 11100 — IOHAHMEHIIE 32 OHIET 00CTaBMHM — BiH
BHUIMAaras Bij cy0’€KTa rocrogaproBaHHS MepeIaHHs EKOHOMITHOTO PECYpCY.

3000B’s13aHHA BHU3HAETHCS KOPOTKOCTPOKOBHUM (TIOTOYHUM), SKIIO BOHO BiAIIOBiae OJHOMY i3
HACTYITHUX KpHUTEpiiB: - mepemdadaeThcs, IO 3000B’s3aHHSA Oy[e MOramieH0 B XOHI 3BHYANHOTO
OIIEePAIlfHOTO IIHKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’sI3aHHA MAIISATAE TOTAIEHHIO TPOTAroM 12 MicsIiB micis gatu 6amancy.

®onx HE Mae OE3YMOBHOTO TpaBa BiIKIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsroM 12
MICSIIIIB TICIIS AaTH OallaHCy.

3000B’s3aHHA, IO HE BIANOBIAAIOTh KOJHOMY i3 IIepepaxoBaHUX KPHUTEPiiB BBAXKAIOTHCA
JOBI'OCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MIISATae TMOTAMECHHIO MPOTITOM
JMBAHAANATH MICAIIB BiJl OCTAHHBOTO YHCIAa KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCS B MOTOYHI
3000B’s13aHHA Ha Ty X maTy. OOIiK JOBrOCTPOKOBUX Ta MOTOYHHX 3000B’sI3aHb BEAETHCS 3 MOMALIIOM Ha
TOPTOBi, (iHAHCOBI Ta iHIII 3000B’I3aHHS.

Jlns BU3HAYEHHS JaTH BH3HAHHSA a00 TIOTalieHHS AKTUBIB Ta 3000B’A3aHHS KOPUCTYHOTHCS
JIOTOBOPaMHU, MPaBUJIAMH BUITYCKY I[IHHUX TATepiB (3a 0OJIraiisiMu, TOIIO0) Ta YAHHUM 3aKOHOAABCTBOM.
@DOHIOM BCTAHOBIICHA MEXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KamiTaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOMIB 1 BUTpaT - 1% uncroro npudyTKy (30UTKY).

®doHJT He 3apaxOBYe aKTHUBU Ta 3000B’SI3aHHSI, & TAKOX JOXOIH Ta BUTPATH, AKIIO TUIHKH TAKOTO HE
BHMAaraeTbcsl BIiAMOBimHO a0 Oyap-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEICTAaBICHHS Ta
knacugikanito crated y (iHaHCOBIM 3BITHOCTI Bim mepiogy Ao mepiomy. Y BHIAAKY, SKIIO OyIyTh
BinOyBaTuCs 3MiHM y peAcTaBieHHi ado kiacudikamii crarei y ¢inaHcoBii 3BiTHOCTI, DOHI 3MIHCHUTH
pexiacudikaiilo MOPIBHIIBHUX CYM, 332 BHUKJIIOYEHHSM BHIIQJKIB, KOJIM L€ HE MOMKIUBO, PO3KpPHE
iHpopManito mo maHoMmy Bumanky. Kamitam - pgoms, mo 3anumaerscst B aktuBax Doy micns
BHpaxyBaHHs BCixX ii 3000B’s3aHb. J{oXig - MpHUpiCT €eKOHOMIYHUX BUTOJ MPOTATOM 3BITHOTO IEpiony, y
¢opmi mpurumBy (abo 30UTBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B’si3aHb, IO IPHBOAHUTH JIO
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30ibIIEHHS KamiTaldy, He OB S3aHOTO 3 BKJIaJaMH BIIACHHUKIB. BUTpaTH - 3MEHIIEHHS €KOHOMIYHHX
BUTO/I TPOTATOM 3BITHOr'O IepioAy, MO BigOyBaeTbcs y (opMi BIATOKY akTHBIB a00 30UIbIIEHHS
3000B’s13aHb, BEAYYUX JI0 3MEHIICHHS KaliTaly, He [OB’SI3aHOro 3 HOro po3moAiioM MiX BIaCHUKAMH
(yuacumkamu). Jloxomu Ta BHUTpaTH BHU3HAIOThCA 32 METOJIOM HapaxyBaHHsS. BuzHanHIO y (iHaHCOBIH
3BITHOCTI MIJIATAIOTh Ti €IEMEHTH, SIKI:

- BIJITOBIAaIOTHE BU3HAYEHHIO OJHOIO 3 €IEMEHTIB;

- BIJIMOBiII0Th KPUTEPISIM BU3HAHHSL.

Kpwutepii Bu3HaHHS:

- iCHye BIpOTimHICTH 3700yTTS ab0 BiITOKY MaWOYTHIX EKOHOMIYHHUX BHUTOJl, TOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAUCHHIO MOMECHTY;

- 00’eKT Mae BapTiCTh a00 OILIHKY, IKa MOXe OyTH Ha/AiliHO BUMIpsIHA.

Bci akTuBH, sKi 3HaX0AAThCS y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH 1 JIOCTOBIPHO OLIiHECHUMHU.
AXTUBH 1 3000B’s13aHHSI OI[IHIOIOTHCSI TaK, 1100 CTBOPEHI MiJi HUX PE3CPBH Ta BXKMTI 3aX0¥ BHKIIIOUYAIN
MOXIIUBICTb MIEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHI 3BITHI NIEPiOJIH.

2.4. O6aix06i NOMIMUKYU OO0 OCHOBHUX eleMenmis inancosoi 3eimuocmi
2.4.1. Ocnosni 3acobu ma HemamepianbHi aKmueu

dona BU3HAE MaTepiaibHUKM 00 €KT OCHOBHHM 3aCO0OM, SIKIIO BIH YTPUMYETHCS 3 METOHO
BHKOPHMCTaHHS iX y IIpOIieci CBOET AisIbHOCTI, HAJaHHS ITOCIYT, a00 IS 3IMCHEHHS aIMIHICTPAaTUBHUX 1
COIIAILHO-KYIBTYPHUX (YHKIIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCILTyaTtallii) SKHX
OLIbIIIE OTHOTO POKY Ta BapTicTh skuX Outbme 20000 TpH.

[epBicHo ®oHJ OIiHIOE OCHOBHI 3aco0M 3a coOiBapTiCTIO. PO3MISHYBIIM  JOPEYHICTH
3aCTOCYyBaHHSA OyIb-IKOTO 3 BHKIIOYEHb, mependoadeHnx MCD3 Ne 1, momo peTpoCIeKTUBHOTO
3aCTOCYBaHHS, KEPIBHHUIITBO BHUPIIIIIO 3aCTOCYBATH CIIPABEUINBY BapTICTh 200 MEPEOIiHKY SK JOIUITBHY
co0iBapTICTh, OCHOBHUX 3ac00iB. DOHI 3IMCHIIIO OIIHKY OCHOBHHX 3aC00iB 3a CIIPaBETUBOIO BAPTICTIO
Ha maty mepexony Ha MC®3 (01 ciuas 2015 poky) Ta BHKOPHUCTOBYE ITIO CIIPABEIUIMBY BapTICTh SIK
JOLLTBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha IO JaTy.

Y mopanbIioMy OCHOBHI 3aCOOM OITIHIOIOTBCS 3a iX COOIBapTICTIO MIHYC Oymb-sKa HaKOIMHYCHA
aMopTH3aIlisi Ta OyAb-iKi HAKONHMYeHI 30MTKH BiJ 3MEHIICHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha ATy TEPEOIiHKA BUKIIOUAETHCS 3 BAaJIOBOI 0aJaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CyMH,
IepepaxoBaHol 10 IepeoliHeHoi cyMu akTuBy. JlOOIiHKa, sIKa BXOIMTH A0 CKJIAAy BJIACHOIO Kaliraiy,
MIEPEHOCUTHCS 0 HEPO3MOALIEHOT0 MPUOYTKY, KON MPUMTHHAETHCS BU3HAHHS BIAMOBIAHOTO aKTHBY.

®doH He BH3HAE B 0alaHCOBIH BapTOCTi 00’€KTa OCHOBHHX 3acO0iB BUTPATH Ha MIOJCHHE
00CITyTOByBaHHS, PEMOHT Ta TEXHIYHE 00CcTyroByBaHHS 00’€kTa. Lli BUTpaTH BU3HAIOTHCA B MPHOYTKY UM
30MTKy, KOIH BOHHM IOHeceHi. B 0OamaHCOBiif BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TakKi
MTOJIANTBII BUTPATH, SIKi 33I0BOJIBHSIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 32 COOIBAPTICTIO 32 BHPaxyBaHHSM OyIb-SKOT HAKOIMHMYEHOI
amopTm3amii Ta Oymb-KMX HAKOMWYEHWX 30WTKIB Bil 3MEHIIEHHS KOPHCHOCTL. AMOpTH3allis
HeMaTepialbHUX aKTHBIB 3IIMCHIOETHCS 13 3aCTOCYBaHHSIM TMPSMOJIHIHHOTO METOAY 3 BUKOPHCTaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PEe3yJbTaTi IOTOBIpHMX abo0 IHIINX
IOPUINYHUX TPaB, AaMOPTU3YIOTHCS MIPOTSTOM TEPMiHY YHHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHY maty DOH OIHIOE, YA € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTUBY MOXKeE
3meHImHTHCA. DOH 3MeHITye O6aJaHCOBY BapTICTh aKTHBY IO CYMH WOTO OYiKYyBaHOTO BiAIIKOMyBaHHS,
SIKIIO 1 TUTPKM AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MEHINA BiJ Horo 0ajaHCcOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BU3HAETHCS B MPHUOYTKax 4K 30MTKax, SKIIO aKTHB HE OOIIKOBYIOTH 3a
nepeorineHo BapTicTio 3riqHo 3 MCBO Ne 16. 30uTOK Bij 3MEHIIEHHS KOPUCHOCTI, BU3HAHWM IS
aKTUBY (32 BHHITKOM TYyJBLIY) B TIONIEpENHIX mepiogax, DoHJ CTOPHYE, SKIIO 1 TUTHKH SKIIO 3MiHUIHCS
ToTIepeIHi OIiIHKM, 3aCTOCOBaHi JJIsl BH3HAYEHHS CyMH OYIKYBAaHOTO BimmikomyBaHHs. Ilicns BU3HaHHS
30MTKY BiJ] 3MEHIIIEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MAaHOYTHIX mepiogax
3 METOI0 PO3MOAIICHHS MEePeriaHyTol 0asaHCOBOi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMAaTHUHIH
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTu3alis OCHOBHHX 3ac00iB DOHIY HapaxOBY€EThHCS MPSIMOIHIHHUM METOI0OM

KamitanpHi BKIaJeHHS B OpEHIOBAaHI NPUMIILEHHS aMOPTHU3YIOTBCS MPOTATOM TEPMiHY iX
KOPHUCHOTO BHKODUCTAaHHS. AMOpPTH3allil0 aKTHBY MOYMHAIOTh, KOMM BIiH CTa€ NPUAATHAM JUIS
BHUKOPUCTaHHS. AMOPTH3allil0 aKTUBY NPUIMHAIOTH HAa ONHY 3 ABOX AT, SIKa BiAOYBA€TbCs paHilie: Ha
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Jaty, 3 SIKOi akTHB KJIacH(iKyIOTh SIK YTPUMYBaHHH IJIsl MpoAaxy, abo Ha AaTy, 3 SIKOI MPHUIUHSIOTH
BHU3HAHHA aKTUBY.

2.4.2. Jlebimopcvka 3a00p2osanicms 3a OCHOBHOIO OISANbHICINIO

JHebiTopcpka 3a00proBaHicTh - 11e (iHAHCOBUN aKTHB, SIKHH € KOHTPAKTHUM MPaBOM OTPUMYBaTH
IPOLIOBI KOWITH a00 iHIMH (iHAHCOBUI aKTUB BiJl IHIIOTO Cy0’€KTa TOCTIOAAPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBHH cTaH Toxi, komu DoHI cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHB IIOJI0 I[LOTO AKTUBY.

[lepBicHa orfiHka A€0ITOPCHKOI 3a00PrOBaHOCTI 3MIHCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO, SKa
JIOpIiBHIOE BapTOCTi MOTamIeHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHUX TPOIIOBHX MOTOKIB Ha JaTy
OL[IHKH.

JHebiTopchka 3a00proBaHICTh 32 OCHOBHOKO JISUIBHICTIO B MOJANBIIOMY OOJIKOBYETHCS 32
CTpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJIHOTO METOAY 3a MIiHYCOM pe3epBiB OYiKyBaHUX
KpemuTHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBITMEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJNOBIHO 1O NEpBUHHHX YMOB. CyTTeBi
(dinaHCcOBI TpyaHOINI Jae0iTOpa, WMOBIPHICTH TOro, IO 10 AcOiTopa OyayTh 3aCTOCOBAaHI MPOLEAYPU
OaHkpyTrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHs a00 HEIOTPUMAaHHS CTPOKIB
moramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBiAYaTh NHpO Te, IO Ae0ITOpChbKa 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHor. CyMa pe3epBy sABJsiE OO0 PI3HUIO MK 0ajJaHCOBOIO BapTICTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIHOYHHMX MaiOyTHIX T'POIIOBHX TOTOKIB. banmaHcoBa BapTiCTh akTHBY
3MEHIIYETHCS 338 PAXYHOK BIAMOBIIHOTO pe3epBY, a CyMa 30UTKY BU3HAETHLCS Y 3BITI PO CYKYITHI TIOXO/IH.
SAxio aebiTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JISUIBHICTIO € TaKa, 110 He MOYKe OyTH MOBEPHYTa, BOHA
CIIHCYEThCS 332 PaxyHOK pe3epBy Ha 3HEIIHEHHS 3a OCHOBHOI JisUIbHICTIO. [lOBEepHEHHs paHile
CIIMCAHNX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOMIH 32 PaXyHOK 3araJlbHUX Ta aJMiHICTPaTHBHUX
BUTpAT.

VY pasi 3MiH crpaBeTHBOi BapTOCTi 1e0ITOPCHKOI 3a00pPrOBaHOCTI, IO MAlOTh MICIIC Ha 3BITHY
JaTy, Taki 3MiHM BU3HAIOThCS Y IPUOYTKY (30MTKY) 3BITHOTO IEPioay.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JisIBHICTIO, YMOBH SIKOi IEPETNIIHYTI, O0JiKOBYETHCS
3a CIPaBEMIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH IMEPErIIHYTHX TPOIIOBHX TOTOKIB. I[loTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJCHOI CTaBKU BifcoTka MOH OLIHIOE 33 CYMOKO IE€PBICHOIO
paxyHKy (pakTypH, TOMy IIO BILIMB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTUYHOTO CIPOMIEHHS /i pe3epBYBaHHA KPEOUTHHX 30WMTKIB MO JeOGITOPCHKIi
3a00proBaHOCTI 32 OCHOBHOIO [isuTbHICTIO OHJ TpPUUHSIIA PIllIeHHS BUKOPHCTOBYBAaTH MAaTpPUYHE
3abesneuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif 04iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200prOBAHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®onpx 007iKOBye IHIIY Ae0ITOPCHKY 3a00proOBaHICTh 3a CHPABEMIMBOID BapTICTIO HA OCHOBI
CTPYKTYPH OUiKYBaHHX T'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgisaieHmu

I'pomoBi komTH Ta iX eKBIBaJEHTH BKIIOYAIOTh TOTIBKOBI KOIITH, AEMO3UTH B OaHKax, iHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIZHI 1HBECTHIIii, MEPBICHUN TEPMiH SKUX HE TEPEBUIIYE TPHOX MICSIIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKIagy I'POLIOBHX KOIITIB MpPH MiATOTOBLI
3BiTy Ipo pyx rpomoBux KomriB. CymH, OOMEKEHHS IIOJO SKUX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHCTATH U1 PO3paxyHKy HO 3000B’SI3aHHSAX MPOTArOM NPUHAWMHI JBAHAMISATH MICAIIB ITICIS
3BITHOI JaTH, BKIFOYAIOTHCS JIO CKJIAy 1HIMMX HEOOOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBiBaJeHTH
OOJTIKOBYIOTKCS 32 CIPaBEITUBOIO BapPTICTIO, sIKa JIOPIBHIOE iXHild HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a00p208aHicmb 30 OCHOGHOIO OIIbHICINI0 MA THWA KDeOUumopcovKa
3abopzosanicmos

[IpuHIMIT TIOYaTKOBOTO BHU3HAHHS Ta OI[IHKK KPEIUTOPCHKOI 3a00pPrOBaHOCTI 3a OCHOBHOKO
JUSUTBHICTIO BiJIIOBia€ TPUHIIMITY TTOYATKOBOI'O BH3HAHHS Ta OI[IHKKM (DiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta momanbIa OIIHKA ITOTOYHUX 3000B’S3aHb 3AIHCHIOETHCS 33 CHPABEIJIUBOI BapTICTIO
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BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI IOTallleHHS, OYiKyBaHHX
BHXITHUX IPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0e3 (DIKCOBAaHOTO CTPOKY MOTAIICHHS Y MOJAIBIIOMY OOJIKOBYIOTHCS 3a
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

Kpenuropceka 3a0oproBaHiCTh 3a aBaHCAMHM OTPUMAHHMH OLIHIOETBHCS 3a CIPABEIIMBOIO
BapTICTIO, AIKa JOPIBHIOE iX OalaHCOBIi BapTOCTI.

[loTrouny kpeanTOpcbKy 3a00proBaHiCTh 0e3 BCTaHOBJIEHOI CTaBKU BifcoTka DOHA OLIHIOE 3a
CYMOIO TIEpBICHOTO pPaxyHKY (akTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanua 0oxooie

Joxin — 11e 30iblIeHHS aKTHBIB a00 3MEHIICHHs 3000B’s3aHb, HACIIAKOM SIKOTO € 3pOCTaHHS
BJIACHOTO KaIliTay, KpiM sIK YHACHIZOK 3/IiIHCHEHHS BHECKIB JIep>KaTENSIMA BUMOT JIO BIIACHOTO KaIliTary
(11.4.68 KontientyaibsHOI OCHOBH).

Bignosigao g0 MC®3 Ne 15 «Jloxim Bia JOTOBOPIB 3 KIIEHTAMU» JOXiJ - I[¢ 30UIbIICHHS
€KOHOMIYHHMX BHWT1Jl TPOTSATOM 3BITHOTO Tepioay y (opMi HaJIXoIKeHb a00 MOKpalleHHs aKTHBIB abo
3MEHIIICHHSI 3000B’s13aHb, 110 BEAE 0 30UIBIICHHS BJIACHOTO KaIliTajly, OKpIM 301UIbIICHHS BJIACHOTO
KaIliTaly, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ Y9aCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocrnoaapoBaHHs 00JIIKOBY€E IOTOBIP 3 KIIIEHTOM, SIKUH HAJISKUTH 10 CPEepH 3aCTOCYBAHHS
OO CTaHAAPTY, TUIBKU TOJI, KOJIM BHKOHYIOTBCS BCI IepeiueHi aaji KpuTepii: a) CTOPOHH JIOTOBOPY
CXBaJIMJIM JIOTOBIp (MMTMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTUKOKO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TrOCHOJApIOBAHHS MOXKE BU3HAYUTH IpaBa KOXKHOI
CTOPOHHU BIJJTHOCHO TOBapiB abo mociyr, siki OyIyTh IMepenaBaTucs; B) cy0’€KT TOCIOapPIOBAHHS MOXKE
BH3HAYHTH YMOBH OIUIATH 32 ToBapu abo TOCHyru, sKi OyayTh IepeqaBaTHCS; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac abo cyMa MaiOyTHIX IpOLIOBHX IOTOKIB
cy0’eKTa TOCIOAapCTBa 3MIHATHCS BHACHIZOK JOrOBOPY); Ta I) IIUIKOM IMOBIPHO, MO CYO’€KT
TOCITOAAPIOBAHHS OTPUMAa€E KOMITEHCAIlit0, Ha Ky BiH MaTHME IpaBo B 0OMiH Ha ToBapu abo MOCIYTH, SKi
OymyTh mepenmaHi kmieHTy. OIIIHIOIOYH, YW JOCTaTHRO BHUCOKOIO € WMOBIPHICTH OTPUMAHHS CyMH
KOMIICHCAIlii, Cy0’€KT I'OCIOAapIOBaHHS IIOBUHEH PO3IJISHYTH JIMIIE 3AaTHICTh KIII€EHTA Ta HOTO HaMIp
BUIUTATHTH TaKy CyMy KOMITCHCAITii, KOJIM HacTaHe Jac i CIutaTH.

JlebiTopchka 3a00proBaHIiCTh - II€ MpaBoO Cy0’€KTa TOCIOAApIOBAHHS HAa KOMIICHCAITIO, SKE €
O6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 6e3yMOBHUM, SKIIO IS TOTO, MO0 HACTaJa JaTa CIUIATH TakKol
KoMIeHcamii, HeoOXimHuid mmme TtumH dacy. CyO0’eKT TOCHOAapIOBaHHS OONIKOBYE JeOIiTOPCHKY
3aboproBaHicTh BignoBigHo 10 MC®3 Ne 9. Ilicist mepBicHOro BH3HAHHS JAe0ITOPCHKOI 3a00pPTOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-sKa PI3HUISI MDK OIIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 T1a BigNOBiOHOI BHM3HAHOI CYMH [OXOAY CIiJ TOJABaTH SK BHUTPATH
(HampuKITa:, K 30MTOK Bill 3MEHIITEHHS KOPHCHOCTI).

Hoxonn @oHI BU3HAE 32 METOJOM HApaxyBaHHS.

Joxin BKITIOYae TUTPKHA BaJIOBI HAIXOMKEHHS €KOHOMIYHHMX BHTIM, SKi OTPMMAaHI YW IMiUISATal0Th
OTPUMAHHIO MiJIIPUEMCTBOM Ha HOT0 BIACHUH PaxyHOK.

Sxmmo pe3ynmeTaT omeparlii, ska mependadae HaTaHHS MOCIYT MO OyTH MONEepeaHbO OIiHEHUN
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEepaIi€l0 Mae€ BU3HABATHCS [UIIXOM ITOCHIIAHHS HA TOW €Tall 3aBepIIeHOCTi
orepartii, SKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBimao mo m. 46 MC®3 Ne 15 komu (abo sk TiIbkH) 3000B’SI3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIOJApIOBAHHS BH3HAE SK JOXIJ BiJ 3BUYAWHOI JiSUTBHOCTi, CYMY IiHM OIeparii
(sKa He BKIIFOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 110 € OOMEKEHUMH BiamoBinHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 11 3000B’s13aHHS 11010 BUKOHAHHS.

@oHIl BU3HAE JOXOAM, SKIIO iX CyMy MOXHa BH3HAYMTH 3 JIOCTaTHIM PIBHEM TOYHOCTI, iCHYye
WMOBIpHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHHX BHUTOJI 1 JOTPUMAHO KOHKPETHUX KpPHTEPiiB IO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBRKAETHCS TAKOIO, 10 HE MOXKeE OyTH JOCTOBIpPHO
OLlIHEHa JI0 TUX IIip, TIOKK YMOBHiI 3000B’si3aHHS, OB’ sI3aHi 3 peaizaili€ro, He OyIyTh BpErylbOBaHi.
Ouinku noxoxais @oHny 0a3yloThCs Ha pe3yibTaTaX MHMHYIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
MOKYIIIIB, BUAIB OIepaliil Ta crieu}iku KO>KHOI yroau.

@on yKIazae KOHTPAKT i3 KIiEHTaMM Ha YMOBaX OIUIATH MPOTSIrOM KOPOTKOrO Mepiofy dacy,
YroJy He HOCATh 0araTOKOMIIOHEHTHHH xapakTep Ta PoH He Mae Mporpam JIOSUIbHOCTI Ta crienu(iqHuX
rapaHTii.
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®oHIl MOXKE JOCTOBIPHO OLIHUTH CYMY NTOXOIY, HEBU3HAUEHOCTEH LIOAO0 OTPHUMAHHS I'POLIOBUX
komTtie ®oHg He Mae, Tomy DOHA NMPUHHAIO PIlICHHS BU3HABATU JOXiH 3a JAaTOI MiANMCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Big mponaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTi ab0 iHIIMX aKTHBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCiX HABEACHUX Aalli YMOB:

a) @oHp mepenaB MOKYIMIIEBI CYTTEBI PU3UKH 1 BHHATOPOAH, TIOB s13aHi 3 BJIACHICTIO Ha iHAHCOBUIA
THCTPYMEHT, IHBECTULIIHY HEPYXOMicTh a0 1HIII aKTHUBU;

0) 3a DoHJOM HE 3IMIIAETHCSA aHi MOJAlbIa YYacTh YIMPABIiHCHKOTO IMepcoHany y Gopmi, fka
3a3BMYail TOB’s3aHa 3 BOJOAIHHAM, aHi e(QEeKTUBHUIA KOHTPOJIL 3a MPOAAHUMH (iHAHCOBUMH
THCTpYMEHTaMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMy JIOXOAY MOXKHA JIOCTOBIPHO OI[IHUTH;

') UMOBIpHO, 1110 10 DoHAY HAAIHAYTh CKOHOMIYHI BUTO/IU, TIOB’sI3aHi 3 OIepalli€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH]1 y 3B’ SI3KY 3 OIepalli€ro, MOXHa JOCTOBIPHO OIIHUTH.

Joxin BU3HAETBCS y 3BITI PO MPUOYTKM Ta 30UTKM 32 YMOBHM BiJIOBIIHOCTI BH3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS OXOMy BiIOYBAETHCS OIHOYACHO 3 BU3HAHHSM 301UIbIIICHHS aKTUBIB 200
3MEHIIIEHHS 30008’ A3aHb.

JlMBiieH 1 BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO TIPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6. Busuanus eumpam

ButpaTti — 11¢ 3MeHIIICHHS aKTUBIB a00 301IbIIICHHS 30008’ s13aHb, HACIIIKOM SIKOI'O € 3MEHIIICHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACIIOK 31HCHEHHST PO3MOALTY JepKaTessIM BUMOT JI0 BIIACHOTO KaITiTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

BuTpatu BH3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIMOBITHOCTI BH3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHM 301bIIIeHHS 3000B’s13aHb 00 3MEHIIICHHS aKTHBIB.

Butpatn HeraiHo BH3HAIOTHCSA Yy 3BITI Mpo NPUOYTKH Ta 30WTKH, KOJNH BHJATKH HE HAIAIOTh
MalOyTHIX €KOHOMIYHHX BHUIII a00 TOAl Ta Ti€0 MIpOI, SKOK MaHOyTHI €KOHOMIYHI BHUTOIAM HE
BIJIIOB1Ial0Th a00 IMEPECTaIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

Butpatn BU3HAIOTECSA y 3BITI PO IPHOYTKH Ta 30MTKH TaKOXK Y THX BHITaJIKaX, KOJW BHHHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’S3KYy 3 OTPUMaHHSAM OXOIY, BH3HAIOTHCS Y TOMY JK Iepioni, IMo i
BIIIIOBIIHI JOXOIH.

ButpaTn 3a mozukamu, SiKi HE € YaCTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KamiTalli3yIOThCS SIK
JacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH Iepiony. PoH[ KamiTaailye BUTPATH HA MTO3UKH,
sKi Oe3lmocepeIHhO BIMHOCATBCA 10 TNpuAOaHHS, OymiBHUITBA a00 BHPOOHHITBA KBaMi()iKOBAaHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi doxoou ma sumpamu

dinaHCcOBI JOXOIM Ta BUTPATH BKIIOYAIOTH IPOIEHTHI JOXOMM Ta BUTPATH 3a MO3UKOBUMH
KOIITaM¥, 30UTKH BiJ JOCTPOKOBOT'O IOTAIIEHHS KPEIUTIB, MPOIEHTHI JOXOAM Bi BKIAJAEHUX KOIITIB,
JOXiM BiJ BUHUKHEHHS ()iIHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISUTHHICTIO.

[TporeHTHI KOX0IM BU3HAIOTHCS MO Mipi X HapaxyBaHHS 3 ypaxyBaHHSIM €()EKTUBHOI JJOXOTHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

@DoHA HE € MIATHUKOM ITOJIATKy Ha MPUOYTOK Ha 3aralibHUX MiJICTaBaX, , BiAMOBiAHO 0 T 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUIBHSIOTHCS Bil OMOJATKYBaHHS KOLITH CHUIBHOIO IHBECTYBAHHSI, a cCaMme: KOLITH,
BHECEHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO ()OHIY, KOIUTH Ta IHINI aKTUBH, 3ayYeHi BiJ YYaCHUKIB
IHCTUTYTY CHUIBHOI'O IHBECTYBaHHsI, TOXOAU Bil 3/iHCHEHHS Olepaliil 3 aKTHBaMH iHCTUTYTY CHUIBHOTIO
iHBECTyBaHHS, JI0XO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIJILHOTO IHBECTYBaHHsI, Ta 1HII JOXOIH Bi
JISTIBHOCTI 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS (BiJICOTKM 3a MO3MKAaMHU, OPEHIHI (JIi3MHIOB1) IJIaTexi,
POSUITI TOILIO).
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2.4.9. Ob6nixoei norimuku woo0o 3abesneyersb

3abe3meyeHHsT BH3HAIOTHCS, Komu DoHA Mae TemepilmHio 3a00proBaHICTh (IOPHINYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI NOAil, iCHye WMOBIpHiCTH (TOOTO Oinbllle MOXIHWBO, HIXK
HEMOXXJIMBO), IO TIOramieHHs 3000B’A3aHHS BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y co0i
EKOHOMIYHI BUTO/IH, 1 MOXKHA JIOCTOBIPHO OLIIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Inchopmayis npo sminu 6 0OAIKOEUX NOJTMUKAX

®donp obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJTITHKH TOCIIIOBHO JIJIS MOAIOHUX Omepariii, HIIMX
moxnii abo ymoB, sikio MC®3 KOHKpPETHO HEe BUMarae abo He JI03BOJII€ BHU3HAYCHHS KaTEropii crartei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHHMHU.

Oo6nikoBa nonituka oHy 3a mepiox, mo 3akinuyerbes 30.09. 2022 poky, Bianosinae o0JiKOBIH
MOJITHII, KA 3aCTOCOBYBAaJach B MOMEPETHBLOMY 3BITHOMY IMEPioi.

OO6xikoBa TONITHKA MIOJO TOAANBINOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIIIOBITHUX PO3JILIaX 00JIIKOBOT MOITHKH.

3. IcmomHui 0O1iK08I CYOIHCCHHA, OUIHHI 3HAYEHHS MA NPUNYWEHHS
3.1. Ob6aikosi nonimuku, po3pobneni 3a siocymuocmi npsmux Hopm MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Ormeparlii, iHImoi momii abo yMmoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3poOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKUM YHHOM, 100 iH(hopMallis Oylia JOpEYHOo I MOTPed KOPUCTYBAYIB JIJIsl IPUAHSITTSI EKOHOMIYHUX
PpIIIeHB Ta JOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 10 (DiHAHCOBA 3BITHICTE:

- TIoma€ NOCTOBipHO (DiHAHCOBHMMA CTaH, (iHAHCOBI PE3YNBTATH HiSUTBHOCTI Ta TPOIIOBI ITOTOKH
®donny;

- BimoOpaxae eKOHOMIYHY CYTHICThH OIepalliid, iHIMuX Mmoxid abo yMoB, a He JIHIIE IOPUANIHY
(opmy;

- € HEUTpaIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € IIOBHOIO B YCIX CYTTEBUX ACIIEKTaX.

[lig wac 3mificHeHHs Cy/pKeHHS KepiBHHUITBO (DOHIY MOCHIIAETHCS HA MPUIHATHICTH HaBEIEHUX
JauTi JDKepes Ta BpaXxoBye X HU3XITHOMY HOPSAKY:

- Bumornu B MC®3, y SKuX 11eThCsI PO MOMi0H1 Ta 1MOB’A3aH1 3 HUMH TUTaHHS,

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIIEIIIii OIIHKY aKTHBiB, 3000B’s13aHb, IOXO/IIB T4 BUTPAT y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CyIKEHHs YNPaBIIHCHKUI TEepCOHA] BPaxOBYe HAHOCTAHHIIII TMOJIOXKEHHS
IHIIMX Opra”iB, MmO pPO3pPOOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH MOMIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJIEHHS CTaHIapTiB, IHITY NpodeciifHy IiTepaTypy 3 OONIKy Ta
MIPUIAHSATI TalTy3eBi MPAKTUKH, TI€I0 MIpOIO, KO0 BOHU HE CylepedaTs BUIe3a3HAYeH UM JKEPeTaM.

3.2.0uinku, cyoxcenHs ma NPUNYUeHHs

[ligroroBka ¢irancoBoi 3BiTHOCTI 32 MC®3 BHMarae Bij| yIpaBIiHCHKOTO ITepcoHany (GOpMyBaHHS
NEBHUX Cy/DKEHb, OIIIHOK Ta MHpPUITYIICHb, SIKi BIUIMBAIOTh Ha BHKOPHCTAHHS TPHHIMIIB OOJIIKOBOT
TIOJIITUKH, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB Ta BHUTpPAT, sIKi BijoOpaskeHi B 3BITHOCTI.
VYnpaBaiHCBKMI NEpPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHSA AKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTA YMOBHUX aKTHUBIB Ta 3000B’si3aHb TpPW MiATOTOBI (piHAHCOBOI 3BITHOCTI
BignoBigHo 10 BuMor MC®3. OuiHky Ta MOB’s3aHi 3 HUMHU NPUIYIIEHHS I'PYHTYIOTHCSI HA iICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBAKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(OpMYIOTH OCHOBY ISl CY/PKEHB 111010 0aJlaHCOBOT BapTOCTI aKTHBI Ta 3000B’s13aHb, SIKA HE € OYEBH/JHOIO
3 iHmmx xepen. [lomyieHHs i 3po0ieHi Ha X OCHOBI TOIEPEIHI OIIHKU MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiAHOCTI 1X 3MiHU. 3MiHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEpiOJli, KOJIU I1i OLIHKH
Oynu meperisHyTi, 1 B yCiX HACTYIMHHUX IepioAax, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IpaBIiHCHKHU
MepcoHaNl 3IIMCHIOE OLIHKY Ta BiOOpa)KeHHS akTHBIB Ta 3000B’S3aHb TAaKUM YMHOM, LI00 HeE
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3MKH, SKi MOTEHIIHHO 3arpoXKylOTh (iHAHCOBOMY CTaHy, Ha HACTYIHI
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3BiTHI mepiogn. AKTUBU i 3000B’s3aHHST DOHAY TEPBICHO OLHIOIOTHCA MiJ 4Yac iX NpUAOAHHS YU
BUHUKHEHHS Ta B TOAAJBIIOMY OIIHIOIOTHCS Ha JAaTy OallaHCy CTaHOM Ha KiHElb 3BITHOTO POKY
BigmoBigHo 1m0 BuMor MC®3. Indopmanis mpo CyTTeBi chepr HEBU3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYZKEHHS [TPY BUKOPHUCTaHHI 00JIIKOBOI MOMITUKHY MPEACTaBIICHI AaTi.

3.3.3azanvui cyoorcens wooo cnpaseorusol 6apmocmi akmueie ma 30006 's13aHb

OriHka CcHpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETbCS Ha CYIKCHHSX 00
nepenoavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Ominka
CTIpaBeIINBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI - II€ OI[iIHKA KOHKPETHOIO aKTHBY abo 3000B’s3aHHi. Tomy,
OI[IHIOIOYM CIIPAaBEUIMBY BapTiCTh, CyO’€KT TOCIOJApIOBaHHS Mae OpaTd JI0 yBarW Ti XapaKTEpPUCTHUKU
akTHUBY abo 3000B’si3aHHS, SKi yYaCHMKMA PUHKY B3sUIM O 1O yBarw, BH3HAYAIOUHM I[iHY aKTHBY a0o
3000B’s13aHHS Ha JaTy OLIHKH. [l0 TaKMX XapaKTepUCTHK HaJIeXKaTh, HATPUKIIA], TaKi:

a) CTaH Ta Miclle pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHU €, Ha POoJiak 400 BUKOPUCTAHHS aKTUBY.

OriHka CrpaBeIIMBOI BapTOCTI MPHUITYCKa€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIXK
YYaCHHKaMH PHHKY y 3BUYalHIN oreparii mpoJaxy akTuBy a0o repenadi 30008’ 3aHHS HA ATy OMIHKA
3a TIOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka crpaBeaIiBoi BApTOCTI» BU3HAUAE CIIPABEIJIMBY BapTICTh SK IIiHY, AKa Oyia
0 oTpuMaHa 3a MpojaXk akTUBY, a00 cIIaueHa 3a Tepefady 3000B’sI3aHHs y 3BUYAWHIN orepariii Mixk
YYaCHHKAaMH PUHKY Ha J]ATy OIiHKH.

OriHKa CrpaBemIMBOi BapTOCTI MPHUIIYCKA€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIK
YYaCHHKaMH PHHKY y 3BUYalHIN oreparii npoJaxy akTuBy a0o repenadi 3000B’°s3aHHS HA ATy OMIHKA
3a IOTOYHUX PUHKOBUX YMOB.

OriHka CcopaBeIMBOI BapTOCTI TPHUITYCKAE, IO Omepamis Npomaky akTuBy abo mepemadi
3000B’s13aHHS BiI0OyBa€eTHCS 200

a) Ha OCHOBHOMY PHHKY JUISI ITHOTO aKTHBY a00 3000B’s13aHHS; 200

0) 3a BIJICYTHOCTI OCHOBHOTO PHWHKY - Ha HAWCHPHUSTIWBINIOMY PHHKY IS ITOTO aKTHBY a0o
3000B’3aHHSI.

CrpaBemiriBa BapTiCTh - Iie IiHA, ska Oyia O OoTpMMaHa 3a MPOJaX aKTHBY abo cIuladeHa 3a
nepenady 3000B’s13aHHS y 3BUYAHIN omeparlii Ha OCHOBHOMY (200 HaHCHPUATIMBIIIOMY) PUHKY Ha ATy
OLIIHKK 3a MOTOYHWUX PHUHKOBHUX yMOB (TOOTO BHIXigHA I[iHA), HE3aJEKHO Biff TOTO, UM CHOCTEPIraeThCs
Taka IiHa 0e3rmocepenHb0, YU OI[iHEHa 3a JOMTOMOTOI0 1HIIIOTO METOY OI[iHFOBAHHSI.

OriHka cIpaBemINBOI BapToCTi mepenbadae, mo (inancoBe ado HediHaHCOBE 3000B’s3aHHSA ab0
BIIACHUM IHCTPYMEHT KamiTally Cy0’€KTa TOCMOJaproBaHHS (HANMpHUKIal, YacTKA YYacTi y BIIACHOMY
KaIriTaji, BUITYIIeH] SK KOMITEHcallisl mpu 00’ eqHaHHI Oi3Hecy) mepenacTbcd y9acCHUKOBI pUHKY Ha JaTy
ouinku. Ilepemada 3000B’s3aHHS a00 BIACHOTO IHCTPYMEHTY KaIliTaly Cy0’€KTa TOCHMONAPIOBAHHS
nependavae Take:

a) 3000B’s13aHHS JTUIIATUMETHCSA HETOTAIIeHUM 1 CTOpOHA-YYaCHHWK PHUHKY, SKiii Oyne 3ailiCHEeHO
nepenady, NOBUHHA OyJle BUKOHATH 1€ 3000B’sa3aHHs. 3000B’s13aHHS HE Oye moraiieHe 3 KOHTPareHTOM
a0o0 IHIITUM YMHOM Ha JaTy OIiHKH.

0) BIAcHHWA IHCTPYMEHT KalliTaly CyO €KTa TOCHOJAapIOBaHHS JHUIIATUMETHCS HEMOTalleHuM, i
CTOpOHa, SKiil BiH TepeqaeThes, - YIaCHUK PUHKY - Tiepebepe Ha ceOe mpaBa Ta 0OOB’S3KH, ITOB’sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM IIOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTOCyBaHHS METOJy OIIIHKM BapTOCTi - BU3HAYWTH I[iHY, 3a AKOIO BifOymacs O 3BuuaiiHa
omeparisi Mpojaxy aKTUBY YM Iepenadi 3000B’s3aHHS MDK yYaCHHKaMH PHUHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW MHMPOKO 3aCTOCOBYBaHI METOAM OIIHKH BapTOCTi, TaKi SK PUHKOBUHM MiAXis,
BUTPATHHUN MIAXIJ Ta JOXITHUHA MiIXiT.

3 Meror MiABMINEHHS 3iCTAaBHOCTI OIIHOK CHpPaBEIUIMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HUMHU
poskputts iHGopMmanii MC®P3 Ne 13 mist Takux wijeld BCTAHOBIIIOE 1€papXil0 CIIPaBeJIUBOI BapTOCTi, y
KA mepen0adeHo TpU PiBHS BXiJHUX JaHUX AJISl METOIB OL[IHKH BapTOCTi, 110 BUKOPHCTOBYIOTHCS IS
OL[IHKH CIpaBeUIMBOI BapTOCTi. lepapxis crpaBeIBOI BapTOCTI BCTAHOBIIIOE HAWBULIUN NPIOPUTET AJIS
LiH KOTHpPYBaHHS (HECKOPUI'OBAaHMX) HA aKTWBHUX PHUHKAaX Ha 1IEHTHUYHI akTHBH a00 3000B’s3aHHS
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(BximHi mani 1-ro piBHA) Ta HAWHIKYMN TPIOPUTET IS 3aKPUTHX BXIAHMX AaHUX (BXiAHI JaHi 3-TO
piBHS).

Bxigni pmani 1-ro piBHS - Ue LiHM KOTUPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHUX PHHKAaX Ha
IZICHTUYHI aKTUBU a00 3000B’s3aHHS, 10 SIKUX CY0 €KT TOCHOJAapIOBaHHS MOXKE MAaTH JOCTYI Ha JaTy
ouinky. LliHa KOTHpyBaHHS Ha aKTMBHOMY PUHKY € HaifHaJIiiHIIIMM CBIAYEHHSM CIPaBEAJIMBOI BAPTOCTI
i 32 HasgBHOCTI Mae OyTH BHUKOpHUCTaHa Oe3 KOPUTYBAaHHS Ul OLIHKW CHpaBEeIMBOI BapTOCTi, OKpPIM
cHUTYyalliil, BU3HAaYeHUX y naparpadi 79.

Bxinni gaHi 2-ro piBHA - 1Ie BXiAHI AaHi (OKpIM I[iH KOTUPYBaHHS, BIAHECEHUX 0 1-ro piBHA), AKi
MOXHA CHOCTepiraTH IJisi aKTUBY 4M 3000B’si3aHHS, OpsAMO abo omocepeqkoBaHo. SKIO akTuB abo
3000B’s13aHHSI Ma€ BH3HAYEHWH (KOHTPAKTHUI) CTPOK, TO BXiJHI JaHi 2-TO piBHSA MOBHHHI OyTH
BIIKPUTHMH MPOTSATOM IMPAKTHYHO BCHOTO CTPOKY IIOI'0 aKTHUBY 4M 3000B’si3aHHs. J[0 BXIIHUX JaHUX 2-
T'0 PIBHS HAJISKATh:

a) IIHU KOTUPYBaHHS Ha MMOMAIOHI aKTUBY Y 3000B’s3aHHS HA aKTUBHUX PHHKAX;

0) LIHKW KOTUPYBaHHS Ha 1JIGHTHYHI a00 MOMIOHI aKTMBHM 4M 3000B’SI3aHHS HAa PHHKAX, SKi HE €
AKTUBHUMH;

B) BXiJHI JaHi, OKpiM I[iH KOTHPYBaHHS, SIKi MO>KHA CIIOCTEpPIraTh JJIsi aKTHBY YW 3000B’sI3aHHS,
HaTpUKIA];

- CTaBKM BIJICOTKA Ta KPHBI JOXIAHOCTI, IO CIHOCTEPIrar0ThCs Ha 3BHYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMa 3MIHHICTb;

- KpEIUTHI CIpeu.

') BXIiJHI JaHi, MITBEPPKEHI PUHKOM.

Bxiani gani 3-ro piBHS - 11 BXiJHI JaHi U1 aKTUBY YM 3000B’SI3aHHS, SIKHX HEMAE Yy BIIKPUTOMY
JOCTyM. 3aKpUTI BXiOHI JaHl CJiJi BUKOPHUCTOBYBATH JUIsl OI[IHKKA CIPAaBEIIMBOI BapTOCTI, SKIIO
BIIMOBIIHUX BIIKPUTHX TaHUX HEMAE, IO NEPea0adacThCsl B CUTYAILiAX, KOJIHM MISUIBHICTD PHUHKY IS
akTUBY a00 3000B’sI3aHHS Ha ATy OLIHKY He3Ha4Ha, a0o ii B3araji HeMae.

MeTonu OIIHKA 3aCTOCOBYIOTHCS TIOCIITOBHO.

YpaBimiHCBEKHA TIepCOHAN 3IMCHIOE BHKIIOYHO OIIIHKKA CIPAaBEIIMBOI BApTOCTI aKTHUBIB Ta
3000B’s13aHb, AKi BUMararotbcst MCBO Ne 13, Ha KiHEITh KOXKHOTO 3BITHOTO IIEPiOAYy.

HasiBHiCTh TOpEYHHX BXIAHMX JAaHUX Ta iXHs BiIHOCHA Cy0’€KTHBHICTH MOJKE BIUIMHYTH Ha BHOIp
BIITOBITHUX METOJMIB OIIIHKA BapTocTi. Tak, BHXOASYN 3 OCOOJMBOCTEH IHCTPYMEHTIB KaIliTamy, sKi
3HAXOMATHhCS y CKiami akTuBiB POHMY, IMiJ Yac BU3HAYEHHS iX CIIPABEUITMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHUCTOBYBATHCS BXiJHI JaHi 3-TO piBHA i€papXii.

3.4. Ouinku Ginancosux iHCmpymenmis

®onp Bu3HaE GiHAHCOBHIT akTHB ab0 ¢iHaHCcOBe 3000B’s13aHHS y 3BITI PO (iHAHCOBUH CTaH TOI i
JMILE TOMl, KOJMM CYO’ €KT TOCIIOAApIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX IIOJIOKEHb ILOAO ILbOTO
IHCTpyMEHTa.

Bignmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIAMOBIAHUX BUMAJAKAX, IPUITHHEHHS BU3HAHHS
3BUYAHOTO MPUAOAHHS a00 Mpoaaxy (piHAHCOBHX aKTHBIB 3MIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOIIKY 3a
JaTOIO orepairii a0o 00Ky 3a aTor po3paxyHKiB. DoH oOpaa METo BU3HAHHS 32 JATOIO OIEpaIlii.

CrpaBemiriBa BapTIiCTh 1HBECTHIIIH, IO AKTUBHO 00EPTalOTHCA HA OpTaHi3oBaHUX (DiHAHCOBUX
pUHKaX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmIMX BUmagkax OLIHKA CHPaBeIJIMBOI BAapTOCTI IPYHTYETHCS HA CYMKEHHSIX IIOAO
nependavyyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHIMX (akTopiB 3 BpaxyBaHHAM BUMor MC®3 Ne 13 «Ouinka
CIpaBeIUINBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosimao mo m.4 MC®3 Ne 9 ®onn knacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHECSA Y
nonanpioMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, a00 3a CHpPaBEIIMBOIO BAPTICTIO HAa OCHOBI 000X
TaKUX YNHHUKIB!

a) Mogzeni 6i3Hecy cy0’e€KTa TocIiolapiOBaHHs ISl yIpaBliHHA (JiHAHCOBUMH aKTUBAMU; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.

@diHaHCOBHUII aKTHB OLIHIOIOTH 32 aMOPTHU30BaHOIO COOIBApTICTIO, SIKILIO BUKOHYIOTHCSI OOHMJIBI TaKi

YMOBH:
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a) aKTHB YTPUMYIOTb B Mojemni Oi3Hecy, MeTa SIKOi - YTpPUMYBaHHs aKTUBIB 3aajs 30WpaHHs
KOHTPAaKTHUX TPOLIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (piHAHCOBOTO aKTHBY IependayaroTh y MEeBHI JaTH HaIXOKEHHS IPOLIOBHX
MOTOKIB, SIKi € JIMIIIE MTOTaIlICHHSIM OCHOBHOI CYMH Ta CILIATOIO BiJICOTKIB Ha HEMOTalleHy OCHOBHY CYMY.

B ycix iHmmx Bumaakax (iHAHCOBUH AaxKTHB OLIHIOIOTH 3a CIPAaBEAJHBOIO BapTICTIO 3
BiZJOOpa)KEHHSIM Pe3yJIbTaTy MEPEOLiHKU Y CKIIal MPHOYTKY abo 30MTKY.

[HCTpyMeHTH Kamitairy - 1ie Oy/Ab-siKi KOHTPaKTH, SIKi 3aCBIIUYIOTh 3aJIMIIKOBY YaCTKy B aKTHBax
cy0’€KTa rOCTIOIapIOBaHHS TTiCIsl BUpaxXyBaHHS BCiX HOro 3000B’s3aHB.

Jo iHCTpyMEHTIB KamiTany BiTHOCSTHCS aKIlii Ta nai (4acTK{) FOCIOapChKUX TOBAPHCTB.

[HCTpyMEHTH KamiTaily BU3HAIOTRCS Y 3BiTi mpo (iHAHCOBUU CTaH TOAI 1 jmiie Toxi, konu DoHJ
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOXKEHD MO0 WX IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTamy 3[IHCHIOETBCS 3a iX CHpaBeUIMBOI0 BapTICTIO, SKa
3a3BHYAll JTOPIBHIOE MiHI orepalii, y Xoi akoi OyB oTpuMaHuii akTuB. [IpoTe, SIKIIO iCHYIOTH CBiTYECHHS,
mo IiHa onepanii (mpuaOaHHS) HE BIANOBIIA€ CIPABEIIMBIH BapTOCTI MPHIOAHWUX IHCTPYMEHTIB
KaIliTasy, pi3HUIIS BU3HAETHCS SIK TPHOYTOK (30MTOK) MpH NIEPBICHOMY BU3HAHHI.

Butpatn Ha npuabGaHHA IHCTPYMEHTIB KamiTady BH3HAIOTBCS BHUTpaTaMd TNepiofy 1 He
BKITIOYAIOTHCS JI0 TIEPBICHOT CITPABEIIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTay.

[oganpima omiHka iHCTPYMEHTIB KarliTaly 3JAIHCHIOETHCS 3a CIPAaBEJIMBOIO BApTICTIO Ha JATy
OL[IHKH.

PunkoBa BapTicTh HanexxHux POHTY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 32 OIMiHHUM OipKOBUM
KypcOM oprasizaTopa TOPTiB Ha JaTy OL[IHKK. SIKIO IHCTPYMEHTH KalliTaly MarTh OO0Ir OLIBII SIK Ha
OJITHOMY OpTaHi3aTopi TOPTiBIIi, TO IiJ] 4YaC PO3PAXyHKY BAPTOCTI aKTHBIB Taki IHCTPYMEHTH OI[IHFOFOTHCS
3a KypcoM Ha OCHOBHOMY DPWHKY JUIsl I[bOrO IHCTPYMEHTY Kamitaiay a0o, 3a BIJICYTHOCTI OCHOBHOT'O
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY s Hboro. OIiHKa THCTPYMEHTIB KalliTaly, M0 BXOJSTH JI0
CKJIaJly aKTUBIB Ta IepeOyBaroTh y Oip»KOBOMY CIIMCKY OpraHi3aTopa TOPTiBJi i MpH IIbOMY HE MaroTh
BHU3HAYCHOT'0 OIp’KOBOTO KypCy Ha JaTy OIlIHKH, 3MIMCHIOETHCS 32 OCTAaHHBHOIO 0aJTaHCOBOIO BapTICTIO.
Skmo € mijgcTaBM BBaXKaTH, IO OajgaHCOBAa BapTICTh CYTTEBO BIAPIZHAETHCS Bill CIPABEIUIHBOIL,
CIpaBeUIMBa BapTICTh BH3HAYAETHCS 3a METOIUKOI0, BU3HAYEHOIO OCO0O0I0, IO 3MIHCHIOE YIPaBIIIHHS
aktuBaMu DOHIY BiIMOBIAHO M0 MPHUHUHATOI O0JIIKOBOI HMOJITUKH. BiIXuUaeHHS MOXKYTbh OYTH 3yMOBJIEHI
3HAYHUMH 3MiHaMH Yy (DIHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SIKHX
EMITEHT IPOBAJANTD TISUIbHICTh, & TAKOXK 3MIHAMH Y KOH FOHKTYP1 (DOHIOBOr0 PHHKY.

CrpaBemiBa BapTiCTh IHCTPYMEHTIB KalliTalmy, IO OOEpTalOThCS HAa OpPraHI30BaHMX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQiIiitHIM Oip)KOBUM KypCcoM, IO CKJIaBCS Ha
naty ominku (1-i piBeHs iepapxii).

CrpaBemmBa BapTiCTh IHCTPYMEHTY KaIliTaiy, IOIO SKOTO HE BCTAHOBIIEHWH Oip»KOBHH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPTiB KPAaIIOK0 LIHOI KYIIBI TAKOTO 1HCTPYMEHTY
Ha JaTy OMIHKH a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJISKHWM OIIHIOBAYEM, SKIIO aKTYaJIbHICTH TaKOl
ouinku He ripma 3a 30 kanengapHux aHiB (1-# piBeHb i€papxii).

CrpaBemmBa BapTiCTh IHCTPYMEHTY KalliTaly, BH3HAaU€Ha 3a |-M piBHeM iepapxii, Hanmami
Ha3WBa€THCS «PUHKOBA BapTiCTh». CHpaBemsinBa BapTiCTh IHCTPYMEHTIB KalliTaly, IO MepedyBaroTh Y
0ip>KOBHX CITMCKAaX OPTraHi3aTOPIiB TOPTIBII Ta BapTICTh SKUX HA /ATy OLIHKHA HEe MOXKe OyTH BU3HAUYEHA SK
PUHKOBa, alle pUHKOBA BapTIiCTh BH3HAYEHA Ha ATy, IIO TMEpeaye NaTi OIiHKK He Oinmbine HiK Ha 365
ITHIB, TIOPIBHIOE OCTaHHI pUHKOBIH BapTOCTi (2-if piBeHB iepapxii).

OmiHka iHCTPYMEHTIB KaIiTally, [0 HE BKIFOYEHI M0 Oip’KOBUX CIHCKIB OpPraHi3aTOpiB TOPTIBIi,
a00 y BUTIQJIKY BiJICYTHOCTI pUHKOBOI BapTOCTi 32 ocTtaHHi 365 mHiB (3-i1 piBeHb iepapxii), 3MIHCHIOETHCS
BIJIMIOBITHO JIO I[iHM BHKYITYy, BCTAHOBJICHOI PIIlIEHHSM 3arajbHUX 300piB aKIioHEepiB/y4aCHUKIB TaKOIro
eMITeHTY/TOBapUCTBA.

VY BHmNajKy, KOJIW JJIsl TAKOrO IHCTPYMEHTY KalliTally He BCTaHOBJIGHA IiHA BUKYILY, HOrO OIliHKa
MOXKE 3/IIiICHIOBATUCS HE3aJICKHUM OIL[IHIOBAaYeM, SAKIIO y4acTb DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbuie) Ta GamaHcoBa BapTICTh TAKOrO iHCTPYMEHTY ckiagae 10% Tta Oinbplie Bix 3arajibHOIO
gucToi BaprocTi aktuBiB ®onmy. [Ipu oMy BHTpaTH Ha NMPOBEIEHHS HE3aJEKHOI OLIHKM HE TOBHHHI
MEepPEeBUIYBaTH OYIKYBaHI BHUIOAM JUIA JIOCTOBIPHOTO MPEACTABICHHS CIPAaBEUIMBOI  BapTOCTI
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM MjIsl 3aiydeHHS HE3aJeXHOro OL[iHIOBaya HE BUKOHYIOTHCS, TO
CrpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKH JOPIBHIOE OaJaHCOBil BapTOCTI.

Jns BU3HAUGHHS CIPAaBEAJIMBOI BapTOCTI TUX IHCTPYMEHTIB KalliTaidy, IIOAO SKUX BiACYTHS
iH(poOpMaIisl MpO PUHKOBI LiHU i3 30BHILIHIX JUKeped, BUKOPUCTOBYIOTHCS TaKi METOAMKU OLIHKH, SIK
MOJIeIb TUCKOHTYBAHHS T'POLIOBUX IMOTOKIB, OLIHOYHI MOJENi, IO 0a3yroTbcsl Ha JaHUX IPO OCTaHHI
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yroau, 3AiMCHEHI MK HEMoB’sI3aHMMU CTOPOHAaMH, Ta aHali3 (iHaHCOBOi iH(popMalii mpo 00’ €KTH
iHBECTyBaHHs, aHAJITUYHI MPOLEAYpPH MO OLIHII Oe3MepepBHOCTI MiSNILHOCTI 00’€KTIB iHBECTyBaHHS,
3po0JieHl YNpaBIIHCBKUM IEPCOHAJIOM IMX MIJNPUEMCTB, TOPIBHSAHHA BapTOCTI AakKTHBIB LHUX
MiAPUEMCTB HAa TMOYATOK Ta KiHENb 3BiTHOro mepioay. Ll[i MeTOIUKM BUKOPHUCTOBYE sl OLIHKH
CrpaBeIIMBOI BapTOCTiI YIOBHOBA)XXEHOI 0co00r0 DOHIY, SKIIO € MiACTaBU BBa)kaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BiIPI3HAETHCA Bl CIpaBEMIMBOI BapTOCTi. BimxwieHHs MOXyTh OyTH 3yMOBIIEHI
3HaYHUMU 3MiHaMH y (DiHAHCOBOMY CTaHi eMiTeHTa KOPIOPAaTUBHHUX IpaB Ta/ab0 3MiHAMH KOH IOHKTYPH
PUHKIB, Ha SKUX EMITEHT 3/IMCHIOE CBOI MiSUIBHICTH, @ TaKOX 3MIHAMU Yy KOH FOHKTYpi (POHIOBOTO
PHHKY. SIKIIIO TakMX MiICTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB 00 €KTiB IHBECTYBaHHS Ha TOYATOK Ta
KiHEIlb 3BITHOTO TMEpioAy 3MEHIIWIAch He Oulbliie HiK Ha 10 BIACOTKIB, TO € MIJCTaBH BBaXXaTH
CTpaBeIUIMBY BapTIiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0ajJaHCOBOI BapTOCTI.

[pu upomy, 3rigHo n. 89 MC®3 Ne 13 Cy6’exT rocnogaproBaHss Mae c(hOpMyBaTH 3aKpUTI BXiTHI
JlaHl, KOPUCTYIOUHMCh HAaMKpaIow iH(OpMaIli€r0, HASBHOK 3a JaHMX OOCTaBUH, SIKA MOXKE BKIIIOYATH
BJIACHI JIaHi cy0’ekTa rocmojaproBaHHS. Y mporeci GopMyBaHHS 3aKpUTHX BXIJIHUX JaHUX CYO’ €KT
rOCIOJIaPIOBAaHHSI MOXKE PO3MOYaTH 31 CBOIX BJACHUX JAaHWMX, ajie¢ BIH MAa€ CKOPUTYBAaTH daHi, SKIIO
JOCTYITHA Y PO3YMHHUX MeXax iH(opmallis CBIIYUTh MO Te, MO iHII YYaCHUKH PUHKY BUKOPHCTAIH O
iHII JaHi a00 00°€KT rocmoAapioBaHHS Ma€ MIOCh OCOOJIMBE, YOro HEMae y IHIIMX YYAaCHUKIB PUHKY
(Hampukiaa, MpUTaMaHHy cy0’€KTOBI rocmojaproBaHHs cuHepriio). Cy0’€KTOBI TOCIOAApIOBaHHS He
MOTPIOHO JIOKJIAZIATH BHYEPITHUX 3YCHIb, MO0 OTpUMaTH iHGOPMAIIO MPO NPHUITYIIEHHS YJYaCHUKIB
puHKy. [Ipote, cy0’€KT rocroJaproBaHHS Ma€ B3SITH JIO yBard BCIO iH(GOPMAIIO TPO MPUITYIICHHS
YYACHHKIB PUHKY, SIKi MOXKHA JIOCTATHBO JIETKO OTPHMATH. 3aKpUTI BXiJIHI JaHi, chopMmoBaHi y crocio,
ONMCAaHWN BHWIINE, BBAXKAIOTHCS MPUIYNICHHSIMHA YYacCHUKIB PHHKY Ta BIJINOBIIalOTh METi OI[IHKH
CTIpaBeIUINBOI BAPTOCTI.

CrpaBeiviBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKIAJa€eThes 3 akIlii, 00Ir SKUX 3ylMuHEeHo, abo
naiB (YacTOK) TOBAPUCTB, IIOJIO SKUX PO3IMOYATO MPOIEelypy OaHKPOTCTBA, IOPIBHIOE HYIIO.

3.4.2. Knacugikayisa (pinancosux akmugie

[Ipu mnepBicHOMY BHU3HaHHI (IHAHCOBI aKTHBH KIAaCH(IKYIOTbCA SK (DIHAHCOBI aKTHUBH, SKI
OITIHIOIOTHCS 33 aMOPTH30BaHOIO BapTicTiO (AC), CpaBeTMBOIO BApTICTIO, IO 3MIHIOETHCS Yepe3 IHITHH
cykynuuii goxig (FVOCI) abo crpaBeminBoOO BapTICTIO, IO 3MIHIOETHCS depe3 MPUOYTOK abo 30MTOK
(FVTPL), BiamoBigno. Yci (iHAHCOBI aKTHBH CIIOYATKY BHU3HAIOTHCS 32 CIIPABEIMBOIO BApPTICTIO ILTIOC,
SKIIO (iHAHCOBI aKTUBU HE BiJOOPa)KalOTHCS 3a CIIPABEMJIMBOIO BaPTICTIO Yepe3 MpruOyTOK abo 30MTKH,
BHUTPATH HA MPOBEACHHS Omepallii, o BiAHOCATHCS A0 MpuadaHHs ¢iHaHcoBoro akTmBy. CIIpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpalie MiATBePIKYEThCS IIHOKO YTO/IH.

@®onp kmacudikye ¢GiHAHCOBI aKTHBH SIK Taki, IO HaJali OIIHIOIOTHCS 33 aMOPTH30BAHOIO
cOOIBapTICTIO, CIIPABEUIMBOIO BAPTICTIO Yepe3 IHIIMI CYKymHHH IOoXin abo CIpaBemjIMBOI0 BapTICTIO
yepe3 mprOyTOK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCTIOAapIOBaHHA 3 YIIPABIiHHA (DIHAHCOBUMHU aKTHBAMH;

0) YCTaHOBIIEHUMHU JIOTOBOPOM XapaKTEPUCTHUKAMU TPOIIOBHX ITOTOKIB 32 (JiHAHCOBHUM aKTHBOM.

biznec-mMonmens BimoOpaxae cmocid, y sikuit DoHI ympaBnse akTHUBAaMU 3 METOK OTPUMAaHHS
TPOIIOBHUX TOTOKIB: Y € MeTor0 DoHAY (i) BUKIIOYHO OTPUMAHHSA Mepeq0adyeHnX JOrOBOPOM TPOIIOBUX
MOTOKIB BiIl aKTHWBIB («yTpHUMaHHS aKTHBIB /JIs OTPHUMaHHS TMepeAdadeHnX IOrOBOPOM TPOIIOBUX
MOTOKIB»), abo (ii) OTpUMaHHA TepeadadyeHnx AOrOBOPOM T'POIIOBUX ITOTOKIB 1 TPOIIOBHUX TOTOKIB, SIKi
BUHUKAIOTh y pE3yJbTaTi MPOAAXy AakKTHBIB («KyTpPUMAaHHS AaKTHBIB JUIS OTPUMAHHS TependauyeHux
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TpoIaxy»), abo SKIIO HE 3aCTOCOBYETHCS Hi MYHKT (i), Hi MyHKT (ii),
(iHAHCOBI AKTHBH BIIHOCATHCS Y KATErOPit0 «IHIIHX» Oi3HEC-MOJIeel Ta OIIHIOIOTHCS 32 CIPABEUTHBOIO
BapTICTIO Yepe3 MPUOYTOK Yr 30HTOK.

bizHec-Monenp BU3HAYAETHCS IS TPYIH aKTHUBIB (Ha PiBHI MOpT(ens) Ha OCHOBI BCIX BiATOBIAHUX
JOKa3iB MisuTbHOCTI, sIKy DOHI Mae HaMip 3MIMCHUTH U JOCATHEHHS I1iJli, BCTAHOBIICHOI [T TTOpTders,
HasBHOTO Ha gaty ominku. dakropu, ki DoHJ BpaxoBye IpH BU3HAYEHHI Oi3HEC-MOJeli, BKIFOYAIOTh
MeTy 1 ckjaja mopTders, MUHYIUH JOCBi[ OTPUMAaHHsS TPOLIOBHX MOTOKIB IO BiANOBIAHHUX aKTHBAaX,
MiJXOAW JO OLIHKH Ta YIPABIIHHS PU3UKAMH, METOJM OI[iHKK JOXOJHOCTI aKTHBIB Ta CXEMYy BHILIAT
KEepiBHUKAM.

[Ipu ouinui cnpasennuBoi BapTocTi (HiHAHCOBUX AKTHBIB YNPABIIHCHKUN IEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTi, SKi BIAMOBIAIOTh OOCTaBUHAM Ta JIIS SKHUX € JIOCTATHBO JIAHUX, 1100 OI[iHUTH
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CIPaBEUIMBY BapTiCTh, MAaKCUMI3yFOUM BHKOPHCTAHHS JOPCYHUX BIIKPUTHX JaHUX Ta MIHIMI3yHOuu
BHKOPHCTaHHS 3aKPUTHUX BXiJTHUX JaHUX.

Ha Oananci cranom Ha 31 rpyans 2023 poky y DoHIi He BpaxoOBYIOTHCS H0NbOBiI (piHaHCOBI
IHCTPYMEHTH, a caMe BHECKHU JI0 CTATYTHUX KaIliTalliB.

3.4.3. Ilpununenns susnauus Qinanco6020 akmuey

®donp nepenae GpiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOi, KOJIU BiH:

a) mepenae KOHTPAKTHI MpaBa Ha OfIepyKaHHsI TPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTUBY;

0) 30epirac KOHTpaKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY, aie Oepe
Ha ceOc KOHTPAaKTHE 3000B’si3aHHS CIUIATHTH TPOIIOBI IOTOKM OJHOMY a00 KIIBKOM OJiepXKyBadyaM 3a
YroJIor0, sIKa BiMOBiIae yMOBaM, HABEJACHUM HUKUE.

SAxmo Ponx 30epirac KOHTpaKTHI MpaBa Ha OJACPKaHHS TPOIIOBHX IOTOKIB BiJ (hiHAHCOBOTO
aKTUBY («IEPBICHUI aKTHUBY»), ajie Oepe Ha ceO0e KOHTPAKTHE 3000B’3aHHSI CIUIATUTH IIi TPOIIOBI MOTOKU
OJHOMY a00 KUIBKOM CY0’€KTaM TrOCIOAapIOBaHHs (KIHIIGBHM OJepxyBauam»), To DoHJ po3riisgae
oreparliro sk nepenady (iHaHCOBOIO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HaBEACHUX Jalli
YMOB:

a) cy0’€eKT Tocro/apioBaHHsI He Ma€e 3000B’s13aHHS CIUIATUTU CYMH KIiHIIEBUM OJIep)KyBadaM, JOKH
BiH HE OTpPHMAa€ EKBIBAJIEHTHI CyMH BiJ IEpBiCHOTO akTHUBY. KOpOTKOCTpOKOBI aBaHcH Ccy0’ekTa
TOCIIO/IAPIOBAHHS 13 MPaBOM TOBHOT'O BiJIIIIKOyBaHHS IMO3MUYEHOI CYMH ILUIFOC HapaxoBaHI BIJICOTKH 3a
PUHKOBHUMH CTaBKaMH He OPYIIYIOTh I1i€1 yMOBH;

0) YMOBH KOHTPaKTy IMpo Tepenady 3a00pOoHSIOTh Cy0’€KTOB1 IOCIOAApIOBaHHS NpojaBatu ado
HaJaBaTH y 3acTaBy IIEPBICHUI aKTWUB, OKpIM HaJaHHS KIHIIEBUM OJlepKyBadyaM sK 3a0e3rledeHHs
3000B’s13aHHSI CIJIATUTH TPOIIOBI TOTOKH;

B) Cy0’€KT rocrojaproBaHHs Ma€ 3000B’si3aHHs IepeiaTH Oy/b-sKi T'POIIOBI MOTOKH, SIKi BiH
OTPUMYE BiJl IMEHI KIHIIEBUX OJIEP)KyBadiB, 0€3 CyTTEBOI 3aTpUMKH. KpiMm TOro, Cy0’€KT rocrmogaproBaHHS
HE Mae€ TpaBa IMOBTOPHO 1HBECTYBATH TaKi TPOITIOBI ITOTOKH, 332 BUHATKOM IHBECTHIIIH y T'POIIOBI KOIITH
a00 exBiBajJIeHTH IpomIoBuX KomTiB (sKk BusHaueHO B MCBO Ne 7 «3BiTH mpo pyX I'pOIIOBHX KOIITIB»)
MPOTATOM KOPOTKOTO TIEPioAy pO3PaxXyHKIB BiA JaTh OTPUMAHHS KOIITIB 10 JaTH HEOOXiTHOTO
TepepaxyBaHHsl KIHIICBHM OFEp)KyBadaM, MPUYIOMY BIJICOTOK, 3apOOJjeHHI 3a TaKMMH IHBECTHIIISIMH,
TaKOX TEePePaxoBY€ETHCSI KIHIIEBUM OJICPKYBadaM.

3.4.4. Dinancosi 30608 a3anns

®onp xmacudikye Bci (iHaHCOBI 3000B’S3aHHS SK Taki, M0 y IOAAIBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUNCh METOAOM e(peKTHBHOIO BiJICOTKA, 32 BUHSATKOM TaKHX:

a) ¢iHaHCOBI 3000B’I3aHHS 32 CIIPABEIUTMBOIO BAPTICTIO 3 BiIOOPaKEHHSIM PE3YNIbTATy MEePEOIiHKH
y mpubyTKy abo 30mTKy. Taki 3000B’si3aHHS, B TOMY YHCII TOXimHI ()IHAHCOBI IHCTPYMEHTH, SKi €
3000B’sI3aHHSAMH, Y TIOAAIBIIIOMY OIIHIOKTHCS 32 CIIPABEUIUBOIO BAPTICTIO;

0) dbinaHCOBi 3000B’s13aHHS, 1[0 BUHUKAIOTh, KOIX Iepenada piHaHCOBOTO aKTHBY HE BiNIMOBimae
KpHUTEPiIM ISl IPUITMHEHHS BU3HAHHS 200 KOJH 3aCTOCOBYETHCA IMiIX1]] TIOAABIIOT YIacCTi;

B) KOHTPaKTH (piHAHCOBOI TapaHTii;

T') 3000B’s13aHHS HAIaTH TIO3MKY 32 BiZICOTKOBOIO CTaBKOO, HIDKYOIO HIXK PHHKOBA.

@®onx Bu3HAvae (QiHAHCOBE 3000B’s3aHHS 32 CIPABEMJIMBOIO BAapTICTIO 3 BimOOpakeHHSIM
pe3ynbTaTy TEpPeOUiHKH y TPUOYTKY abo 30MTKY, KONHM TIpH TEpBICHOMY BH3HAaHHI HECKACOBHO
npu3HauuTH (iHaHCOBE 3000B’S3aHHS SIK Take, IO OMIHIOETBCS 3a CHPAaBEIJIMBOIO BApTICTIO 3
BiTOOpa)KEHHSAM pe3ylbTaTy MEPEoliHKH y MpHOyTKy abo 30UTKy, a00 SKIIO Pe3yiIbTaToOM TaKOTo
MpU3HAYEHHS € JJopeyHimma iHdopmarlisi, OCKUITBKH a00:

a) BOHO yCyBa€ UM 3HAYHO 3MEHIITY€ HEY3TrODKEHICTh OI[IHKM YM BU3HAHHS, IO B IHIIOMY BHITAIKY
BHHWKA€ BHACHIJIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHb Y BH3HAHHS MPUOYTKIB a00 30UTKIB 32 HUMU
Ha Pi3HUX OCHOBax; abo

0) ynpaBiiHHSA Tpymnoro ¢iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBMX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIiHKA IX MOKA3HUKIB 3/iHCHIOETHCS HA OCHOBI CIPAaBEIUIMBOI BapTOCTI, BIAMOBIIHO 10
3aJOKYMEHTOBAHOI CTpaTerii ynmpasiiHHS pU3UKaMu a00 iHBECTHLIHHOIO cTpaTeriero, i iHpopMaLis Ipo
TaKy Tpyly HaJa€TbCsl A BHYTPILIHHOIO BHUKOPUCTAaHHA HAa LI OCHOBI BHILIOMY YNPaBIiHCHKOMY
[EpCOHAJIOBI.
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@®on npuitHAB pillleHHs OLiHIOBATH (piHAHCOBI 3000B’S3aHHS 32 CIIPABEJIUBOIO BAPTICTIO, OKPIM
TUX, SIKi IOBUHHI O0JIIKOBYBAaTHCS 32 aMOPTHU30BAHOIO BapTICTIO.

®onn Bumydae inancoBe 3000B’s13aHHs (200 yacTHHY (hiHAHCOBOTO 3000B’sI3aHHS) 31 CBOTO 3BITY
po (piHAHCOBMIA CTaH TOJ 1 JIUIIE TOJi, KOJIM MOT0 MOrallialTh, TOOTO KOJIX 3000B’sI3aHHS, BUBHAYCHE Y
KOHTPAKTi, BUKOHAHO, aHyJIbOBAHO ab0 CTPOK HOro Aii 3aKiHYYEThCS.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumanns Qinancosux incmpymenmis

YpaB/liHCBKUNA TIEPCOHAN 3aCTOCOBYE TMpodecifiHe CyKEHHS II0J0 TEPMIHIB YTpUMaHHS
¢dinancoBux iHCTpyMeHTIiB. [IpodeciiiHe cymKeHHS 32 UM MHUTAaHHSIM TIPYHTYEThCS Ha OLIHII PH3HKIB
(iHaHCOBOTO IHCTPYMEHTY, HOro MpuOYTKOBOCTI W IuHaMili Ta iHmmX ¢akropax. [Ipore icHyOTH
HEBM3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’si3aHi 3 TPHU3YNUHEHHSAM O0Iry MIiHHUX mamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBaHHS, IO HE € MiJIKOHTPOJBLHUM YHPABIIHCHKOMY TMEPCOHANY 1 MOXKe
CYTTEBO BIUIMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenns w000 3MiH_cnpaseonueol eapmocmi (DiHaAHCO8UX aKINUELE

VYmpapiiHcekuii niepcoHan MDoHay BBaXkae, 10 OOJIKOBI OIIHKM Ta MPHUIYIICHHS, SKi MarOTh
CTOCYHOK JIO OIIIHKH ()iHAHCOBHMX IHCTPYMEHTIB, Jie PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIFOUOBUM
JDKEPENIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHH 3 BHCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM YacCy, OCKUIBKHM OI[IHKH
0a3yloThCsl Ha TIPHUITYIICHHSX YIPAaBIIHCHKOrO MEPCOHATY MO0 BiJICOTKOBUX CTAaBOK, BOJIATHIIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, MIOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb i/l Yac OIIHKH
IHCTPYMEHTIB, a TAKOX CIIEIU(IYHUX 0COOINBOCTEH OINepariii;

- BIUIMB 3MIiHHM B OITIHKaX Ha aKTUBH, SKi BiZOOpa’keHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXKe OyTH
3HAaYHUM.

SkOn ympaBmiHCHKUH TIepcoHan POHIYy BUKOPUCTOBYBAJIO iHIII MPHITYIICHHS IIOAO BiICOTKOBUX
CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEOIUTHOIO PEHTHHTY KOHTpAareHTa, maTH odepTH i
KOPUT'YBaHb IIiJi YaC OLIHKM IHCTPYMEHTIB, Ollbllla ab0 MEHIA 3MiHA B OIHII BapTOCTI (PIHAHCOBUX
IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Maja O iCTOTHHH BIUIMB Ha BigOOpa)KCHUU Yy
(hiHaHCOBIN 3BITHOCTI YMCTHH PUOYTOK Ta 30MTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX IPHUITYIIEHb Ta/a00 METOMIB OIIIHKK TaKOXX MOXKE MaTh
3HA4YHUH BIUIMB HA IependadyBaHy CIPaBEAINBY BapTICTh.

CrpaBemuBy BapTiCTh Je0ITOPCHKOI Ta KpPEAWTOPCHKOI 3a00proBaHOCTi, a TaKOXK IHBECTHIIIH,
JOCTYIHHMX AJISI IPOAAXKY, HEMOXIIMBO BU3HAYUTH JOCTOBIPHO, OCKUJIBKM HEMAa€ PUHKOBOI'O KOTHPYBaHHS
X aKTUBIB.

VYmpapmincekuid miepcoHan @DoHAYy BBaXKa€, MO HABEAEHI PO3KPUTTS IIOAO 3aCTOCYBAHHS
CHpaBeINBOI BapTOCTi € JIOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oyap-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXe OyTH KOPHCHOIO
JUTS KOpUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKITMBICTH BUKOPHCTAaHHS OOJIKOBHX OIIIHOK Ta MPHUITYIIEHH OO CHPaBEIABOI
BapTOCTi (HiHAHCOBHUX AaKTUBIB B pasi BiICYyTHOCTI BXITHUX JaHUX OO CIIPABEIIUBOI BAPTOCTI MEPIIOTO
piBHs, YmpaBniHChKuil iepcoHan MoHTy MIIaHye BUKOPHCTOBYBATH OITIHKHU Ta CY/DKEHHS, SKi 0a3yIOThCSI
Ha mpodeciifHiii kommeTeHmii mpariBHUKIB @DOHAY, IOCBiNi Ta MUHYIMX TMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKIB Ta Mojened BapTocTi (IHAHCOBHX aKTHMBIB. 3alydeHHsS 3OBHIMIHIX
€KCIEePTHUX OI[IHOK MO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcs Ha TpodeciliHii
KOMIIETEHIIii, JIOCBi/i Ta pPO3paxyHKaX € HEIOCTATHHOK), BHUPIIIYETHCS 10 KOKHOMY BUAY (PiHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7. CyooicenHsi umo00 8usA6IeHHSA O3HAK 3HEYIHEeHHA aKkmusie

BigHocHO (iHaHCOBHX akKTHBIiB, fKi OLIHIOIOTHCS 3a aMOPTH30BaHOW BapTicTio, PoHA Ha maTy
BUHUKHEHHS ()iHAHCOBUX aKTHUBIB Ta HAa KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

@onJ BU3HAE pe3epB Mg 30UTKU Ul OUIKYBAHUX KPEAUTHUX 30MTKIB 32 (iHAHCOBUMHM aKTHBAMH,
SIK1 OLIIHIOIOTHCS 32 aMOPTU30BAaHOI0 BAPTICTIO, Y PO3MIipi OUIKYBaHUX KPEIUTHHX 30UTKIB 32 BECh TEPMiH
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nii (iHaHCOBOro akTWUBY (MPH 3HAYHOMY 30UTBIIEHHI KPEOUTHOIO PU3HKY/IUIS KPEOUTHO-3HELIHEHHUX
(iHaHCOBHX aKTUBIB) a00 12-MIiCSYHUMHU OUIKYBAaHUMH KPEOUTHMMH 30uTKamMu (y pa3i HE3HAYHOro
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buuail OYIKyeThCs, IO OYiKyBaHI KpeAUTHI 30UTKH 3a BeCh TEPMiH il MalOTh OyTH BH3HaHi 1O
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHUH. K MpaBuiio, KPEAUTHUH PU3UK 3HAYHO 3POCTAE
me A0 TOro, sk (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHMM abo Oyae MOMiueHO iHII YUHHHUKH
3aTPUMKH TUTATEXKIB, IO € CHeHU(IUHUMU JJIs TO3UYATbHUKA, (HAIPUKIIA, 3iHCHeHHS Moaudikarliii abo
pecTpyKTypH3ailii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBKAETHCS HHU3BKHM, SAKIIO (DiHAHCOBHMA
THCTPYMEHT Ma€ HU3bKUI PU3UK HACTaHHS Ae(ONTY, MO3MYAIBHUK Ma€ MOTYXHil MOTEHI[ia)l BHKOHYBAaTH
CBOi JIOTOBIpHiI 3000B’S3aHHS IIONO TPOIIOBHX TMOTOKIB Yy KOPOTKOCTPOKOBIH TEPCHEKTHBi, a
HECIIPUATINBI 3MiHM B EKOHOMIYHHMX 1 JIIOBUX YMOBaxX Y JIOBIOCTPOKOBIM TEPCHEKTHBI MOXYTh
[3HM3UTH, aje He OOOB’SI3KOBO 3MAaTHICTh TO3WYAJIbHUKA BHUKOHYBAaTH CBOI 3000B’S3aHHS MO0
JIOTOBIPHUX T'POIIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAYKAIOTHCS TAKUMH, 10 MAIOTh HU3bKHIA KPEAUTHHH PU3UK JIHIIE Ha
MiICTaBl TOTO, 10 PU3UK AeONTY 32 HUMH € HIKYUM, HDK PU3HK JIedoNTy 3a IHIIUMH (iHAHCOBUMHU
iHcTpymeHnTamu PoHy a00 HiXK KPeAUTHUH PU3HUK FOPHCIMKIILI, B sKiii DOHJ 3A1HCHIOE isUTBHICTD.

OuikyBaHi KpeIuTHI 30MTKH 3a BeChb TEPMiH Jii HE BH3HAIOTHCS 32 (PIHAHCOBHM IHCTPYMEHTOM
MPOCTO Ha IMIJCTaBi TOro, IO BiH BBAXKABCS IHCTPYMEHTOM 13 HHU3BKUM KPEAUTHHM PH3UKOM Y
MOTepEIHHOMY 3BITHOMY IEpiojii, ajie He BBAXKAEThCS TAKAM CTAHOM HA 3BITHY JIaTy. Y TaKOMY BHIIQJIKY
Do 3’5ICOBYE, UM MaJlo MicCIle 3HAYHE 3POCTAHHS KPEITUTHOTO PH3UKY 3 MOMEHTY MEePBICHOTO BU3HAHHS,
a OTKe YM rmocrania norpeda y BU3HAHHI O4iKYBaHUX KPEJAUTHHUX 30UTKIB 32 BECh TEPMIH Jil.

OuikyBaHi KpeJUTHI 30MTKH BiOOPaKat0Th BacHI OvikyBaHHsS DOHY 110,10 KPEAUTHUX 30MTKIB.

Ha naty cranom Ha KiHelnb 3BITHOTO poky DoHJ MPOBOJMTE aHaNi3 1e0iTOPChKOi 3a00pTOBaHOCTI,
iHII0i NebiTOPChKOI 3a00PrOBAaHOCTI Ta IHIIMX AaKTHBIB HA TPEIMET HAsSBHOCTI O3HAK iX 3HEIliHEHHS.
30WTOK BiJ 3HEIMIHCHHS BHU3HAETHCS BUXOISYHM 3 BJIACHOTO MPOQECITHOr0 CymKEHHS YIPaBIiHCHKOTO
TIepcoHalTy 3a HasBHOCTI 00’ €KTHBHUX JaHUX, IO CBiAYATH IMPO 3MEHIIICHHS TTepen0aTyBaHNX MaHOyTHIX
TPOIIOBHX ITOTOKIB 3a JaHWM aKTHBOM Y Pe3yibTaTi OmHIET ab0 KUTHKOX IMOAiH, IO BIiMOYIHCS IICIIA
BU3HAHHS aKTHBY.

3.5. 3menwennsa kopucnocmi HePiHAHCOBUX AKINUBIE

Ha koxny 3BiTHY naty ®OHI BH3HA4Ya€, Y ICHYIOTh O3HAKH MOKJIMBOTO 3MEHIICHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW ICHYIOTH, a00 SKIIO HEOOXiAHO BHKOHATH IIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHH KOpHCHOCTi, POHJ 3AIACHIOE OLIHKY CYMH OYIKyBaHOTO BiJIIKOAYBaHHSA akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMyBaHHS aKTHUBY - 1€ HaWOLIbIIA 3 JABOX OIIIHOK: CHpPaBeUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OAWHUIN, SIKAa TEHEpye TPOIIOBI KOIITH, Ta HOrO0 BapTOCTI IpH
BukopuctanHi. CyMy O4iKyBaHOTO BiNIIKOIyBaHHS BWU3HAYAIOTH I KOXKHOTO aKTHBY, 32 BHUHSATKOM
BHITAJIKiB, KON aKTUB HE T€HEpye HAIXOMKEHHs TPOIIOBUX KOIITIB, IO 3A€OLTBIIOTO HE 3aJeKaTh Bil
HaJXOKEHb TPOIIOBUX KOIITIB Bif iHIIMX aKTUBIB Ta TPyl akTHBIB. SIKmI0 OamaHCcOBa BapTICTh aKTUBY
a00 OJWHUII, sIKA TEHEpyE TPOIIOBI KOIITH, TEPEBHINYE CYMY WOTO OYIKYBAHOTO BiIIKOTyBaHHS,
BBXAIOTh, 110 KOPUCHICTh aKTUBY 3MEHIITIIIACS 0 CYMH HOro O4iKyBaHOTO BimmkoyBaHHs. [Ipu ominii
TEMepilIHpOl BAPTOCTI MAaHOYTHIX YHCTHUX TPOMIOBUX HAAXO/HKEHb BiJl aKTUBY, MAallOyTHI TPOIIIOBI TOTOKH
JMCKOHTYIOTh 33 CTaBKOIO JIO OIOJAATKYBaHHS, SKa BimoOpa)kae MOTOYHY PHUHKOBY BapTICTh rpomieil y
gaci Ta crienuivHi A akTUBY pru3uKH. [Ipy BU3HAYEHHI CIIpaBeIMBOI BAPTOCTI aKTUBY MIHYC BHTPATH
Ha BUOYTTA OepyTb 1O yBarum OCTaHHi omepalii Ha PUHKY, 32 YMOBH IXHBOI HAsBHOCTi. Y pa3i, SKIIO
imeHTH(IKyBaTH Taki ormepaiii HEMOXIJHBO, BHKOPHCTOBYIOTH BIINOBiqHY Mojenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedimieHTaMi abo IHIIMMH JOCTYITHAMH ITOKa3HUKAMU
crpaBeuIMBoOi BapTocTi. 30MTKH BiJl 3MEHILIEHHS KOPUCHOCTI ITOTOYHOI AiSJIbHOCT] BU3HAIOTH Yy MPUOYTKY
Tta 30uTKy. OmuHHLA, SKa TEHepye TIpOLIOBI KOWITH, - HalMEHIIa Trpylna akTHBIB, Ky MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, MO 3A€0LIBIIOr0 HE 3aJeXKaTh BiX
HaJXOIKEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTHBIB a00 Tpym akTHBiB. Ha KOXKHY 3BiTHY JaTy TIPOBOISTH
OLIIHKY HasIBHOCTi O3HaK TOr0, 1[0 paHille BU3HAHI 30MTKU BiJl 3SMEHILIEHHS KOPUCHOCTI aKTUBY OLJIbIIE HE
iCHYIoTb 200 3MeHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOI'O
BIJIIIIKOJTyBaHHS aKTHBY. PaHilie BU3HaHI 30UTKH Bi/l 3MEHIIIEHHS] KOPUCHOCTI CTOPHYIOTh TUTLKH Y TOMY
BHUIIA/IKY, SIKIIO MaJia Micle 3MiHa B OL[iHKAaX, SKi BAKOPUCTOBYBAJIM AJISl BUBHAUYEHHS CYMH OYiKyBaHOT'O
BIJIIKOIYBaHHS AKTHUBY, 3 MOMEHTY OCTaHHbOTO BHM3HaHHS 30WMTKY BiJ 3MEHILEHHS KOPHCHOCT. Y
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TaKOMy BHIAAKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH O CYMH OYIKYBAaHOI'O BiJIIKOAYBaHHS
akTuBy. Take 30UIbIIEHHS BapTOCTI HE MOXKE IepeBUIIYyBaTH OallaHCOBOi BapTocTi, siKy Oyno O
BHM3HAYEHO 32 BHpaxyBaHHJIM aMopTH3alii, sIKOM y TMOMepeAHiX poKax He BU3HABAaBCA 30MTOK BiX
3MEHILIEHHS KOPHCHOCTI akTuBy. Lle cTOpHyBaHHS BM3HAIOTh y CKJIaAi mpuOyTKy Ta 30uTkiB. Ilicis
CTOpHYBaHHSI 3HOC MiUIATa€ KOPUTYBaHHIO y MailOyTHIX mepiofax 3 METOI0 PO3MOAINY TMepeoLiHeHoi
0aJlaHCOBOT BapTOCTI aKTUBY, 32 BUPAXyBaHHSIM HOTO JIKBITAI[iifHOI BAPTOCTI, HA CUCTEMATU4HIA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepsu ouikysanux Kpeoumuux 30umxie

Hnst TecryBaHHs BCiX iHIMX (IHAHCOBUX aKTHBIB Ha MpeAMeT 3HeliHeHHsT DOoHI 3acTOCOBYe
3BuyaiiHuil miaxia. [lpu 3acTocyBaHHI 3BWUYaiiHOro minxonay Doy posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

- aKTHUBIB, 110 IKUM He OYJIO CYTTEBOTO 3pOCTaHHS KPEAUTHOIO PU3HKY;

- aKTHUBIB, 110 IKUM OYJIO CYTTEBE 3pOCTAHHS KPETUTHOTO PU3HKY.

Hnst piHaHCOBMX aKTHBIB, MO SIKUM He OyJIO CYTTEBOT'O 3POCTaHHS KPEAUTHOTO PHU3UKY MiCIHIs
nepBicHOro Bu3HaHHA DOHJI BU3HAE Pe3epB i JBAHAMIATUMICIYHI OYiKyBaHI KPEAUTHI 30UTKH, SKi €
YaCTUHOI OYIKYBaHMX KpPEIUTHHX 30MTKIB 3a BeCh MepioJi, TOOTO OUiKyBaHI KPEMUTHI PHU3UKH, IO
BMHHUKAIOTh Y HACIIOK BCIX MOMJIMBUX BHIAJKIB Ie(OITY, IO MOXKIIUBI MPOTATOM JIBAHAILSTHA MICAIIIB
micis 3BITHOI IaTH.

Hnst GiHAHCOBHX aKTHBIB, MO SIKAM BIOYJIOCS CYTTEBE 3pOCTaHHS KPEJAMTHOrO PU3HMKY Ha
IHAUBIAyalbHIM YU TpymoBiid ocHoBi DOHI BU3HAE pe3epB il OWIKYBaHI KPEAMTHI PU3MKH Ha YBECh
TepMiH, TOOTO OYIKYyBaHI KPEIWTHI PHU3UKH, II0 BHHUKAIOTH Yy HACIIOK BCIX MOXJIHUBHX BHUIIAJKIB
nedonTy mpoTsiroM ycboro TepMminy Aii GpiHancoBoro iHcTpymeHTa CTaHOM Ha KOXHY 3BiTHY naty DoHJ
OITIHIOE HASBHICTH 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PHU3MKY 10 ()IHAHCOBOMY aKTHBY Ha OCHOBI
aHaJi3y 3MIHA PU3WKY BUHUKHEHHS nedonTy. DOHI MPH OMIHIN 3MiHA KPESAUTHOTO PU3HKY 3aCTOCOBYE
npodeciifie CypKeHHS.

Amnani3 ¢iHaHCOBHX aKTHBIB IOIO 3MCHIIEHHS iX KOPHCHOCTI 3MIHCHIOEThCS Ha KiHEIh KOXKHOTO
3BiTHOrO niepiony. [lpu aHaiizi piHAHCOBMX AaKTHBIB IOJ0 3MEHIICHHS 1X KOpUCHOCTI, DOHJ BpaxoBye
CTATUCTUYHI JaHI TMPO MPOCTPOUEHY MeOITOPCHKY 3a00prOBaHICTh 3a OCTaHHI 2 POKH, BPaXOBYE
MaKpOEKOHOMIYHI YNHHHUKH, SKI MOXKYTh BIUTMHYTH Ha MaOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy i KpeanuTHI 30UTKH (IoKIaaHie auB. . 2.4.2).

3.7. Openoda ma ii ioenmudpixauis

HoroBopu ormepariiftHoil Ta (piHaHCOBOI OpEHIM Yy PO K OpeHAapiB, Tak i opeHmonaBmiB y PoHT
HE YKJIaJIaB.

4. HoBi Ta meperiasgayTi CTaHaapTH Ta IHTEpIpeTraril

®onp 3acrocoBye Bci MC®3, sixi HaOynu umHHOCTI 10, 260 3 01.01.2023 poky. IlompaBku Ta
3mian 1o MC®3, 110 He BHECEH1, He BIUIMHYIHN Ha (hiHAHCOBY 3BITHICTH 3a 2023 pik.

BincTpodeni momaTky, MOB'S3aHiI 3 aKTUBAaMHU Ta 3000B’S3aHHIME, M0 BHHHUKAIOTH 33 OTHIEO
onepauiero,- 3MiHu MCBO 12 (omyOmikoBani 7 TpaBHsi 2021poky i1 BCTymaroThb y CHy Ui PiYHHX
nepioniB, siki mounHaroTbes 3 1 ciuna 2023 poky abo micist wiei matu). 3minn MCBO 12 crocyrorbes
OO0JTIKY BiJICTPOYEHOTO MOAATKY 332 TAKHMH OIEPaIlisiMU, K OpEHa Ta 3000B's13aHHS 3 BUBEICHHS aKTHBIB
3 eKCILTyaTaIllii).

Knacudikarnis 3000B'a3aHb SK TMOTOYHHX a0O0 JOBTOCTPOKOBHX 3000B's3aHb 3Mmiam MCBO
(ony6umikoBani 23 ciuast 2020 poky i BCTYHarOTh y CHIIY JUIA PiYHHX IEPiofAiB, sSKi MoYnHAOTHCS 3 01
ciuns 2022poky abo micms miei matw). Lli 3miHm oOMekeHOi chepu 3acCTOCYBaHHS YTOYHIOIOTH, IO
3000B's13aHHA KIaCU(iKYIOThCS y KOPOTKOCTPOKOBI 200 TOBIOCTPOKOBI 3aJISKHO Bifl MPaB, iCHYIOUHX Ha
KiHEIlb 3BITHOTO MEpiofy.

Knacudikanis 30008B's13aHb K TOTOYHUX 200 JOBrOCTPOKOBHX 3000B'sI3aHb — MEPEHECEHHS AaTh
HaOyTTs unHHOCTI — 3MiHM MCBO 1 (ony6aikoBani 15 nunasa 2020 poky 1 BCTyNaroTh Y CHITY AJISl PIYHUX
nepiofiB, ki mounHaroThes 3 1 ciung 2023 poky abo micns miei gatu). MCBO 1 mono knacudikarii
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3000B's13aHb SIK TIOTOYHUX a00 JOBrOCTPOKOBHX 3000B'si3aHb Oynu omyOumikoBaHi y ciuni 2020 poky 3
MOYATKOBOIO JIaTOI0 HAOYTTsI unHHOCTI 3 1 ciuns 2022 poky. [Ipore y 3B's3ky 3 mangemiero COVID-19
JIaTy HaOyTTs YUHHOCTI OyJIo MEepeHEeCeHO Ha OIUH piK, M00 HaJNaTH OpraHi3ailisM OUIbIIe Yacy s
3aMpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIacH}iKalli€to, y pe3yIbTaTi BHECEHHS 3MiH.

3mirn MCBO 8: Bu3HaueHHs O0OJiKOBHX OI[iHOK (omyOmikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIY Ul PIYHHX TeEpiofiB, sIKi moynHaroThest 3 1 ciudsg 2023poky abo micns 1iei gatm).
3minennit MCBO 8 yro4Hroe, sk KOMMNaHii MOBHHHI Bif[pi3HATH 3MiHH B OONIKOBOi TMOJITHKH Bif
00JTIKOBHX OI[IHOK.

3minn MCBO 1 Ta Ilpaktruni pexomennanii i3 3acrocyBanas MC®3 2: po3kpHUTTsi 001iKOBOI
nomiTuku (omyOmikoBaHi 12 mrororo 2021 poky Ta BCTyHaioTh y CHIIy Jjsl PIYHHX MEpiofiB, SKi
nounHatoThes 3 1 ciung 2023 poky abo micns wiei aaru). 3minu MCBO 1 BuMmararoTh Bim oprasizarfiii
PO3KpHBAaTH CYTTEBY iH(OpMaIlil0 MpO OONIKOBY IIOJNITHKY, @ HE OCHOBHI IIOJIOKEHHS OOJIKOBOT
noJiiTukU. Y 3miHeHoMy CTaHAapTi HABEIEHO BU3HAYCHHS CYyTTEBOI iH(pOpMAaIIil PO 00JIIKOBY MOJITHKY.
VY 3minenomy CraHIapTi TakoX YTOYHIOEThCS, IO iH(opMmallis mpo OOJIKOBY MONITHKY BBaXKa€ThCS
CYTTEBOIO, sIKIIO Oe3 Hei KopucTyBadi (DiHAHCOBOi 3BITHOCTI HE 3MOIIIM O 3pPO3yMITH 1HINY CYTTEBY
iHpopMalito, HaBeqeHYy y (iHaHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHIApTi HABEIEHO UTIOCTPATHUBHI
npukiaay iHpopmalii mpo OOJIKOBY TMOJNITHKY, $Ka, WMOBIPHO, BB2)KATHMETBCS CYTTEBOIO JUIS
(inancoBol 3BITHOCTI opranizaiii. Kpim Toro, 3minenuidr MCBO 1 yTouHto€, 110 HECyTTEBY iH(OpPMAILi0
po OOJIIKOBY TIOJNITHKY PO3KPHUBATH HE MOTPiOHO. [IpoTe, K0 BOHA PO3KPUBAETHLCS, BOHA HE MIOBHHHA
YCKJIaJHIOBATH O3HAMOMIICHHS 3 CYTTEBOIO IH(OPMAIli€l0 MPO OOJIIKOBY IMOJITHKY. Y JIONMOBHEHHS 10
LOTO CTaHIAPTY OyJM TakoX IepersiHyTi [IpakTiuni pexoMenanii i3 3acrocyBanas MC®3 2, o sikux
OyJI0 BKJIIOUEHO PEKOMEH/IAIIIT 111010 3aCTOCYBaHHS KOHIIEIIIIT CYTTEBOCTI IIPH PO3KPHUTTI iHGOpMALIil Ipo
O0JIIKOBY TIONITHKY.

MC®3 17 «JloroBopu crpaxyBaHHs» (omyoOmnikoBanuii 18 TpaBHs 2017 poky i1 BCTymae B cuity
JUIsl pIYHUX TIepiofiiB, sKi mounHaThes 3 1 ciunsg 2023 poky abo micns wiei gatn). MC®3 17 3amintoe
MC®3 4, sixuit 703BOJISB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY ITPAKTHUKY OOMIKY TOTOBOPIB CTpaxXyBaHHSI.

3mian MC®3 17 ta 3mina MC®3 4 (omryomikoBasi 25 gepBHsS 2020 poKy i BCTYIAIOTh B CHITY IS
pIYHUX TIepiofiB, sAKi MouMHAIOTHCA 3 1 ciuas 2023 poky abo micis miei maTv). 3MIHH BKIIOYAIOTh
pO3'siCHEHHS UTsl CTIporeHHs 3anpoBamkeHdass MC®3 17 1 crpoieHHs OKpeMHX BHUMOT CTaHAApTy Ta
TepeximuuXx monoxkedb. [li 3MiHM cTocyroThes BockMu obmacteir MC®3 17 i He mependadaroTh 3MiHU
OCHOBOITOJIO)KHUX MPUHIIMITB CTAaHAAPTY.

3mian MC®3 17 «IlepeximHa omilis s CTPaXOBHUX KOMITaHiH, mo 3acTocoBytoTb MC®D3 17»
(omy6mikoBani 9 rpymas 2021 i BCTymarOTh y CHITy PIYHHX TEpiofiB, sAKi modnHatoThes 3 1 ciuns 2023
poky abo micia 1iei gatn). 3miHa 10 nepexigaux nonokenb MC®3 17 Hajae cTpaxoBiM KOMITaHIIM Ha
o6k 3rigao 3 MC®3 17 Ta He BruBae Ha Oyap-ski iHII BuMora MC®3 17.

i monpaBku He 3acTOCOBYIOThCA DOHIOM, eeKT BIUTMBY Ha (PIHAHCOBY 3BITHICTD HE OYIKYETHCH,
ockinmpkn y @oHAy Ha maty ckinagaHHs DiHaHCOBOI 3BITHOCTI BiAICYTHI 00 ’€KTH JJISl 3aCTOCYBaHHS y

po3yminai MCO3.

5. Pexnacudixauii v hinancosin 36imnocmi ma 6unpasieHHs NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA ITUM TopTdeneM y mimoMmy. Pexmacudikariiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepioxy mmicis 3MiHm Oi3Hec-Moxenmi. Pexnacudikarii y 3BITHOCTI CTaHOM Ha
31.12.2023 poky He BinOyBamocs.
Bumnpasnenns nomuiok cranoM Ha 31 rpyaas 2023 poky He MPOBOIMIIOCS.
6. Poskpumms indhopmauii,uio niomeepoxcye cmammi, no0aHi y piHancosill 36imuocmi
6.1. Bupyuka 6io peanizauii

Amnami3z ynctux goxoniB @oHy HaBeneHwid y Tabmmili 1a.

Tabmuns la
Hassa sioxo1ty 3a mepiox 3 01.01.2023 mo 3a mepiox 3 01.01.2022 o | 3miHa 3a mepion,
31.12.2023, tuc.rpH. 31.12.2022, Tuc. rpH. THC. TPH.
Yuctuil 10X11 0 0 0
Bceroro: 0 0 0
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Amnami3 iHmux noxonis ®@onay HaBeneHul y Tabnwmii 10.

Tabnurs 10
Hassa n0xo11y 3a mepion 3 01.01.2023 no | 3amepiox 3 01.01.2022 no | 3miHa 3a nepion,
31.12.2023, Tuc.rpH. 31.12.2022, Tuc. rpH. THC. TPH.
THmi noxomn 7 500,0 7 500,0 0,0
Bceroro: 7500,0 7 500,0 0,0

[potsarom 2023 poxy ®ona orpumas [Hmmx noxoxaiB Ha cymy 7500,0 Tuc.rpH. y KinbkocTi 7500
mr. 1o 7500,0 rpH./mT.

O6:ik noxoxnis onp 3xikicHiOE BianosigHo 10 MC®3 Ne 15, naToro mepmoro 3acToCyBaHHS SKOTO
€ 01 ciuas 2018 poky. DoHA 3aCTOCOBYE 1€l CTAaHAAPT JO BCIX JOTOBOPIB 3 KIIEHTAMHU, 32 BUHSITKOM
TaKUX:

a) Yroj Impo opeHny, siki HanexaTb 0 cepu 3actocyBanast MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTIiB, sKi HanmexaTb 10 cdepu 3actocyBaHHI MCD3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHHX MpaB 4M 3000B’s3aHb, IIO HAJEKATh 0
cdepu 3acrocyBanHss MC®D3 Ne 9 «Dinancosi incTpymeHTn», MC®D3 Ne 10 «KoHcomioBaHna (hiHancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHICTE», MCBO Ne 27 «Oxkpema dinancoBa 3BiTHICTH» Ta MCBO
Ne 28 «IHBecTHIIiT B acOLifi0BaHI Ta CIIUIbHI MAIPUEMCTBAY»; Ta

I') HErpoIIoBHX OOMIHIB MDK Cy0’€KTaMH T'OCIIOJIAPIOBAHHS y Ti camiil JiHIT Gi3Hecy 3 METOIo
CHPOILIEHHS 3A1IHCHEHHS IPOJaXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

st Bu3HaHHS 10X0,1y POHT 32aCTOCOBYE I’ ITHKPOKOBY MOJIEIT:

1) inentudikye 1oroBip (KOHTPAKT);

2) imentndikye okpemi 3000B’sI3aHHS 010 BUKOHAHHS B MEKaX YKIAJIEHOTrO JI0TOBOPY;

3) Bu3Hauac IiHy goroBopy (omepariii);

4) posnominse winy moroBopy (omeparfii) Mk 3000B’sM3aHHSAMHM IOJO0 BHUKOHaHHS (32
HEOOXITHICTIO);

5) Bu3Hae mOXix, KOJIM BOHA BUKOHYE 3000B’I3aHHS OO0 BUKOHAHHSL.

Ha nepriiomy kpoiii @ouH 00J1iKOBY€E TOTOBIp 3 KIIIEHTOM, KM HAJICKHUTH 10 CPEPH 3aCTOCYBaHHS
LIbOrO CTAaHAAPTY, TUILKK TOJI, KOJIM BUKOHYIOTBCS BCI Iepetiveni aaji kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBaJIMJIM JOTOBIp (IICHMOBO, YCHO YH y BiJIIIOBIIHOCTI 3 1HIIIOIO 3BUYHOIO
MIPaKTUKOIO BEeJIeHHsI 0i3HECY) i TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

0) ®oHI MOXKE BH3HAYMTH MpaBa KOXKHOI CTOPOHU BIHOCHO TOBapiB abo IMOCHyr, sKi OyayTh
IepenaBaTUCs;

B) ®oHI MOXKE BU3HAYMTH YMOBH OILTATH 32 TOBapH a00 MOCIYTH, SKi OyAyTh IepenaBaTucs;

r') JIOTrOBIp Ma€ KOMEPIIHHY CYTHICTH (TOOTO OYIKYEThCA, IO PU3UK, Yac 200 BEMWYHMHA MaiOyTHIX
TPOIMIOBHUX MOTOKIB POHIY 3MIHATHCS BHACTIOK JOTOBOPY); Ta

) IiTKoM iMOBipHO, o DOHJ OTpHMae KOMIIEHCAIlifo, Ha SKy BiH MaTHMe MpaBo B OOMiH Ha
TOBapH abo0 MOCIyTH, sIKi OyIyTh IepeqaHi KIIeHTY.

Ha npyromy kpori ®oHp Ha maTy yKJIaaeHHS JOTOBOPY OIIHIOE ITOCITYTH, OOIISMHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ineHTH(]iKye SK 3000B’s3aHHS 10 BHKOHAHHS KOXKHY OOINSHKY TepenaTHd MOKYIII0
(maparpad 22 MC®3 Ne 15) cepiro BiIOKpEMIIEHUX TIOCIYT, SIKi € OMHAKOBUMH IO CYTi Ta HAJAIOThCA
TTOKYTIIIIO 33 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOIO.

Ha erami Bu3HaueHHs 1iHW omeparnii DOH Mae MPUITYCTUTH, IO MOCIyra Oyae HajgaHa sSIK OOIIsHO
BIJIMIOBIJTHO JI0 YHHHOTO JIOTOBOPY, 1 IO JIOTOBip He Oyie CKacoBaHO, OHOBJIEHO a0o 3MiHeHO (maparpad
49 MC@3 15). 1106 Bu3HaunTH LiHy onepaii, @oHJ Mae pO3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY
npakTuky 6i3Hecy. KomreHcarlist, o0ilsiHa B IOTOBOpi, MOXKe BKJIFOYAaTH (PIKCOBaHI CyMH, 3MiHHI CyMHU
abo 1 Ti i Ti cymu, (maparpad 47 MCP3 15).

@onn BU3HAE 3000B’sA3aHHS INOJAO BIAIIKOAYBAaHHS, SKIIO CyO €KT TOCIOJAPIOBAHHS OTPUMYE
KOMIIEHCAIIIIO Bifl KIIIEHTa Ta CIIOMIIBA€THCS BiJIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMY KOMITEHCAITI].
3000B’s13aHHS IIOAO BIAIIKOAYBAaHHS OIIHIOETHCS 32 BEIMYMHOIO OTPUMAaHOI KomrieHcarlii (abo
ne0iTopchKoi 3a00proBaHoCTi), Ha 5Ky, K nepeadadae DoH[, BOHA HE MaTUMe mpaBa (TOOTO CyMH, HE
BKJIIOUEH] B I[iHYy omepalii). 3000B’s3aHHs 100 BIAIIKOAYBaHHS (Ta BIAMOBiAHA 3MiHa LiHK onepauii i,
oTXxe, 3000B’s13aHHS 32 JIOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOT'O TEPIONY 3 METOIO
BioOpakeHHsI 3MiHU 0OcTaBuH, (maparpad 55 MC®D3 15).
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Moke cTaTuch, 10 po3paxoBaHa I[iHa HE Oy/e BIAMOBIAaTH pe3yabTaTy KOHKPETHOTO JIOTOBOPY.
@DoHIl MOBUHEH KOPHUTYBAaTH CBOIO OLIHKY I[IHM Omeparii, BpaxoByroun BUMOrHu 3akoHy Ykpainu «[Ipo
IHCTUTYTH CHUTFHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- Ul BUHArOpOJH, 10 BU3HAYAETHCS SIK BIICOTOK BAPTOCTI YMCTHX aKTHUBIB IHCTUTYTY CHIIBHOTO
IHBECTYBaHHS Ha OCTAHHIN JICHb MICSIIS;

- IUTS BHHATOPOJIH, 10 BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YUCTUX aKTHBIB IHCTUTYTY CHIIBHOTO
iHBecTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- U TIpemii 3a pe3ysibTaTaMH JisUTBHOCTI 3a 3BITHUH pik (y pasi HasSBHOCTI) HA ATy MPUAHSATTS
pIICHHS HATJIAIOBOI pajd KOPIIOPATUBHOIO I1HBECTHULIMHOTO (OHAY ab0 YIOBHOBAXXCHOTO OpraHy
@Donpy 3 yrpaBIiHHSI aKTUBAMHU TTalil0BOTO iIHBECTUIIHHOTO (hOHTY.

[pu perpocniexktrBHOMY 3acTocyBaHHi MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignoBigHo 110
naparpaga BS ®onja ckopucTaBcsi HACTYITHUM NMPAKTUYHAM MPUHOMOM: (a) IS 3aBEpIICHUX JOTOBOPIB
Cy0’€KTOBI TOCHOJApIOBaHHS HEMae MOTpeOU TepepaxoByBaTH JIOTOBOPH, siki: (i) TOYMHAIOTHCA Ta
3aKIHYYIOThCS B MEXaxX OJHOrO i TOr0 caMoro pivHOro 3BiTHOrO mepioay. DoHJ Mae TUTbKK 3aBepIeHi
JIOTOBOpH Y po3yMiHHI 1boro MC®3, ToMmy BUKOPUCTaHHS KyMYJSITHBHOI PETPOCIIEKIiT HE MPU3BEIO 10
HEOOXiIHOCTI KOPUTYBaHb JIAHUX MMOPIBHSUTEHUX TIEPiO/IiB.

BignoinHo, Ha KiHellb KOXHOTO pPOKy MOHJ NpHIHSB pIillleHHS, [0 JO I[iHK oreparii
BKITIOYA€ThCA (DaKTHYHA CyMa BHHATOPOAM 3 YIPABJiHHS aKTHBAMH, TOMY IO II€ BHUPINIYE MHTAHHS
HEBU3HAYCHOCT!I.

Takum umHOM, DOHJ HE pOOMB MEpepaxyHOK ITOKA3HUKIB JIOTOBOPIB, SIKi pO3MOYANUCS Ta
3aKIHYMITUCS B PAMKaXx 3BITHOTO Mepiofy.

Ha ocrannbomy kporii @oHj BU3HAE JOXi BiJ HaJaHHS MOCIYT, KO (200 y Mipy TOro, SIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSI IIOJ0 BUKOHAHHS, IMepeiarodu OOIISHY TOCIyry KIIIEHTOBI. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKMM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykafaHHs JOTOBOPY Ul KOXKHOI'O 1IeHTHU(IKOBAHOTO 3000B’SI3aHHS 11010 BUKOHAHHSI
@DoHJl Ma€ BU3HAYUTU UM 3a/I0BOJILHUTH BOHA 11€ 3000B’sA3aHHA 100 BUKOHAHHS 3 IJIMHOM 4Yacy, 4d y
MEeBHUIT MOMEHT 4acy.

[HImMX onepalifiHux Ta iHIIKMX g0X0iB npotsaroM 2023 poky DoH/ HE OTPUMYBaB.

6.2. Bumpamu
Amnaui3 anMiHicTpaTUBHUX BUTpaT POHAY HaBeneHUi y Ta0Ouii 2a.
Tabmums 2a
Ha3zsa craTTi BUTpaTH 3a mepioxn 3 3a mepion 3 . .
01.01.2023 1o 01.01.2022 1o 3M“:‘;I S ePIOn
31.12.2023, tuc. rpu. | 31.12.2022, Tie.rpH. - TPH.
AZIMiHiCTpaTHBHi BUTpaTH (5,0) (4,0) (1,0)
Bceboro: (5,0) (4,0) (1,0
Amnami3 cratTi «[HII1 BuTpaTt» @OoHAY HaBeneHui y Tadnumi 3.
Tabmumsa 3
) 3a mepiox 3 01.01.2023 mo | 3a mepion 3 01.01.2022 mo | 3wminHa 3a mepiof,
HasBa crarti Butpatn 31.12.2023, Tuc.rpH. 31.12.2022, Trc.TpH. THC.IPH.
Inmni BuTpari (7500,0) (7500,0) 0,0
Bceroro: (7500,0) (7500,0) 0,0

[H1i BUTpaTH NoB'sA3aHi 3 MPUAOAHHIM LIHHUX TanepiB s peatizanii Ta ckinamm (7500,0) Tuc.rpH.
IHmmx onepariitux Ta ginancoBux BuTpaT npotsirom 2023 poky He Oyiro.

6.3. Pezynomamu onepayiunoi oigabHocmi

3rimHo 3BiTy npo (iHaHCOBUI cTaH Ha movatok 2023 poky HemokpuTuil 30utok ckinanas (7,0) Tuc.
rpH., ctanoM Ha 31.12.2023 p. nerokputuii 30utok ckiangae (12,0)tuc. rpa. Takum unHOM, (iHAHCOBHI
pesyabrat ®onny nporsrom 3 01.01.2023 o 31.12.2023 poky cknazgae (5,0) Tuc.rpH.

6.4. Pezyniomamu hinancoeol ma ingecmuuiunol OisibHOCmI
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[porsrom mepiogy 3 01.01.2023 mo 31.12.2023 p. ®oux 37iiiCHIOBaB iHBECTUIIIHHY MisIIBHICTD:
noxonu O Tuc rpH., BuTpatu O THC.TpH., PiHAHCOBY MiSIBHICTH HE 3IHCHIOBAB.

6.5. [looamku Ha npubymox
®oH/ HE € MITATHUKOM TOJATKy Ha nMpuOyTOK (pum. 2.4.8).

6.6. Hemamepianoni akmugu
®onn HE Mae HeMaTepiadbHUX akTHBIB cTanoM Ha 31.12.2023poky.

6.7. Ocnosui 3acobu

BrnacHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oananci @onay ctanom Ha 31.12.2023 p. He Mae.

6.8. Akmusu 6 cmaoii cmeopenns

AxTuBIB B crajii cTBopeHHs Ha Oananci ®onay cranoM Ha 31.12.2023 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2023 p. ®oHJ1 TO3UKU HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Axmusu 6 chopmi npas kopucmysanHs (npasa operou)

3rigHo 1. B31 MC®3 Ne 16 10roBip € OpeH/1010, YU MICTUTh OPEHLY, AKIIO JOT'OBIp Iepeaae mpaBo
KOHTPOJIIOBATH KOPHUCTYBaHHS iZICHTH()IKOBAHMM aKTHBOM IPOTSITOM IIEBHOTO TEPioAy Yacy B 0OMiH Ha
KoMITeHcario (maparpad 9 MC®D3 16):

1) openmoBaHuii 00’€kT Mae OyTh imeHTH(IKOBAaHMM akTHBOM. IIpH IIbOMY OPEHIOIABELb HE
TTOBWHEH MaTH CYTTEBOTO IpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPEHIIH;

2) B opeHIaps Mae OyTH MpPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIN — TOOTO OpeHIap MOBHHEH MATH IPABO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHUTOIH Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’eKT OPEHAYETHCS 3a KOMIIEHCALIIIO.

Sxmo ®onx BU3HAYAE, MO JIOTOBIP € OPEHJIOI, MOXXHA 3aCTOCYBATH CIPOIICHHS MPAKTHYHOTO
xapakrepy 1 He kepyBaTucsi MC®3 Ne 16 (To6TO HEe BM3HABaTH B cebe Ha OanaHci akTHB y (opMi mpaBa
KOPHCTYBaHHS) MIOAO:

1) KOpOTKOCTPOKOBOi OpeHmu (OpeHAa CTPOKOM MeHIma 12 MICAIiB) He3aleKHO Bil BapTOCTi
OpPEHI0BAHOTO 00’ €KTa;

2) opeHH, 3a KO 0a30BHil aKTUB (aKTHUB, SIKHI € 00’ €KTOM OpEHIN) € MaIOIiHHUM (Tlaparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poxy ®oHI HE Mae yKIaJIeHUX JOTOBOPIB OPEH/H .

6.11. Jusecmuuiuna Hepyxomicmos

IaBectumiitnoi Hepyxomocti Ha bananci ®ouay cranom Ha 31.12.2023 p. HE Mae.

6.12. /loszocmpoxosa debimopcovka 3a00p2o8anicme

JoBrocrpokoBoi nediropcrkoi 3aboprosaHocTi Ha Oamanci @oHay craHoM Ha 31.12.2023 p. He
Mae.

6.13. @inancosi akmusu
6.13.1. @inancosi akmuesu, OuiHeHi 3a cnpaseodIU8oI0 8apmicmio,
3MIHU AKO0I 8i100Opadicalomsbes v ckiadi npubymky abo 30umky

Tabmunsa 4
CraHoM Ha CraHoM Ha
HaszBa ¢inancoBoro axTuBy 31.12.2023 poky, 31.12.2022 poky, 3MiHa 3a nepion
THUC. TPH. THUC. TpH.
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LinHi nanepu 0,0 0,0 0,0
Bceroro 0,0 0,0 0,0

®onJ BUKOPUCTOBYE Oi3HEC-MOJENb AJIsI YIPABIiHHS (iHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIa», T00TO:

- METOI0 YTPUMAaHHS € TPOLIOBi MOTOKH, SKi MOCTYNAIOTh HUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € IMOBIpHICTh POJAKY AKTUBY.

Bci ¢inaHcOBI akTUBH, sKI HE € BIAaCHUM KariTasiom OH[y, BIIHOCITBCSA JO KaTeropii «iHIIUX
Oi3Hec-Mozeneii» Ta KIacuQikyloThCs 3a CIIPaBEAIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOPaKalOTHCS Y CKIIAM
npubyTKy abo 36uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or loss»).

®donp knacudikye (hiHaHCOBI IHBECTHIIIT O CTATYTHUX KAIITATIB IHIIUX MIANPHUEMCTB SK JTOJIbOBI
(iHaHCOB1 IHCTPYMEHTH OI[iHEHI 3a CHpaBeUIMBOIO BapTICTIO, 3MIHM SIKOI Bifl0OpakarOThCS Yy CKIali
npuOyTKy ab0 30MTKY.

J7ist OLIHKK CIIpaBeIIMBOI BAPTOCTi IIbOTO BUAY AKTHBIB, YIMPaBIiHCHKHN MMEPCOHAN IOCIiIOBHO
3aCTOCOBYE BXIiJIHI IaH1 TPHOX PIBHIB.

CrpaBeivBy BapTicTh (JiIHAHCOBUX aKTHBIB, SIKi OOJIKOBYIOThCS Ha OanaHci DOHIY, HEMOXKIUBO
BHU3HAYHMTH 3 BUKOPHUCTAHHSM JaHUX 1-2 piBHS i€epapxii, OCKIIbKH HEMa€e PUHKOBOTO KOTHPYBaHHS IHX
akTuBiB. {iHa mpuIOaHHS IUX aKTUBIB € CIIPaBeINBA BapTICTh TPH MEPBICHOMY BU3HAHHI, a JUIsl OLIHKA
CIPAaBEUIMBOI BAPTOCTI Y HACTYITHHUX IepiojiaX MiIIPHUEMCTBO 3aCTOCOBYE METO/ OLIIHKKA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiJHI naHi (3-i piBeHb iepapxii). s OliHKK cripaBeyTUBOi BAPTOCTI IIUX
aKTUBIB OyJM 3aCTOCOBaHI METOJMKH OIIIHKH, 110 0a3yloThCs Ha aHami3l (iHaHCOBOI iH(OpMaIlii Ipo
00’€KTH 1HBECTYBaHHS, aQHAIITHYHI MPOLEAYPH IO OIIHII Oe3NnepepBHOCTI isILHOCTI 00’ €KTIB
IHBECTYBaHHsI, IOPIBHSHHS BapTOCTI aKTHBIB IMX MIMPUEMCTB Ha ITOYATOK Ta KiHElb 3BITHOTO Tepiofy,
3MIiHU KOH IOHKTYpH PUHKY, Ha SKHX O0’€KTH IHBECTYBaHHS 3/iHCHIOIOTH CBOI JisUTBHICTH. 3a
pe3ynbTaTaMu aHajlizy He Oyjl0 BHUSABICHO OOCTAaBMH BBa)KAaTH, IO CIIPaBEUIMBA BAPTICTh CYTTEBO
BIIPI3HAETHCA Bia OaaHCOBOI BapTOCTi (DiHAHCOBHMX aKTHUBIB, TOMY IO HE OYyJ10 BUABICHO (DAKTOPIB, SKi
3YMOBJICHI 3HAYHMMH 3MiHaMM Yy (iHAHCOBOMY CTaHI O00’€KTIB IHBECTyBaHHSA Ta/ab0 3MiHAMHU
KOH IOHKTYPH PHHKIB, Ha SIKUX OO €KT iHBECTYBaHHS 3MIMCHIOE CBOIO MiSUIHHICTH. TOMYy cIipaBeIiBa
BapTICTh LIOT0 BHIy (DIHAHCOBMX aKTHRBIB OIliIHEHA Ha PiBHI 1i 0aJaHCOBOI BAPTOCTI.

B pesynpTaTi MpOBEACHHS OITIHKKM MOXJIMBHUX 3MiH B OINHII CIIPaBEIMBOI BapTOCTI NaHHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHAM aJbTEPHATUBHUX MPHITYIIEHh YIPABIIHCHKUI IEPCOHANT HE
OTPUMAB IITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 10 3MIHH OIIHKH CIIPaBEITHBOI BAPTOCTI.

3MiH B OLIHIII WX BU/IIB aKTHUBIB, sIKi TOTPeOyIOTh BimoOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsrom nepiomy 01.01.2023 - 31.12.2023 p. He Oyo.

[lepemimienp MiX piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpioqy HE BiAOyBamocs.

6.13.2. ITomouna debimopcvka 3a60p208anicms 3a ONEPaAUiHON OISIbHICINIO

Tabmuusa 5
Ha3zpa axtus Cranowm na Cranom Ha 3miHa 3a 1epio
Y 31.12.2023poky 31.12.2022poky 1o
[Torouna ne0iTopchKa
3aboproBaHicTh (p. 1155) 7501,0 2,0 7499,0
Bceporo: 7501,0 2,0 7499,0

CymHiBHOI Ta mpocTpodeHoi aediTopchKkoi 3adoproBanocti PoHI HE Mae.

6.14. I'powiosi kowmu ma ix exgieaieHmu

I'pomoBi komTH Ta iX €KBiBaJleHTH BKIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOIIi Ha paxyHKax y
0aHKaX, TPOIIOB] KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He Oigblle TPHOX MICALIB, fAKI BUIBHO KOHBEPTYIOTBCS y MEBHI CYMH TPOLIOBHMX KOIITIB 1 sKi
XapaKTepU3yIOThCs HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

@onny Bigkpuro morouHuii paxyHok NeUA1132820900000026501000000223 B AT «bAHK
[MIBAEHHU».

[lepBicHa Ta mopmanbia OI[iHKA TPOIIOBUX KOIITIB Ta iX EKBIBAJCHTIB 3IHCHIOEThCA 32
CIIpaBeIUIMBOIO BAPTICTIO, KA AOPIBHIOE iX HOMiHAJIBHIN BapTOCTI.
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3anuIIoK TpOLMIOBUX KOWITIB HAa MOTOYHOMY paxyHKy Donmy cranom Ha 31 rpyans 2023 poky
cxianae 0,00 rpH., mo BimoOpaxkeHo y p. 1165 3sity npo ¢inancosutii cran (0 THUC.TpH.),

Pesepr Bing ouikyBaHUX KPEOUTHHX 30MTKIB MO TpomoBux komrax 3a mepion 3 01.01.2023 mo
31.12.2023 p. onp He CTBOPIOBAB Y 3B’A3KY 3 BIACYTHICTIO Li€] CTATTI Y BANIOTI (hJiHAHCOBOT'O 3BITY.

6.15. Koumpaxmmui akmueu

Bignosigno 1o MC®3 Ne 15 «Jloxia Bia JOrOBOPIB 3 KIIEHTAMU» KOHTPAKTHHI akTuB (COntract
asset) — 1re mpaBo cy0’exTa rOCIIOJAPIOBaHHS Ha KOMITEHCAII0 B OOMiH Ha TOBapHu abo MOCIyTH, sKi
Cy0’€KT TocnoaploBaHHsI MepeiaB KIEHTOBI, SIKIIO TaKe IPaBo 0OYMOBJICHE HE TUIMHOM Yacy, a iHIINMHA
YHHHUKaMH (HallpUKIal, MaiOyTHIMH pe3yJIbTaTaMu AisUTEHOCTI cy0’€KTa rOCIIOAaPIOBAHHS).

3rigno 3 myHktoM 105 MC®3 Ne 15, komu sikach YacTHHA JOTOBOPY BHMKOHAHA, CYyO’ €KT
TOCIIO/IaPIOBAHHS Ma€ BioOpakaTh JOTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHHH aKTHB abo
KOHTPAKTHE 3000B’3aHHS, 3aJIGKHO BiJ] CIIIBBIHOIICHHS MDK BUKOHAHHSAM Cy0’€KTOM T'OCIIOAapIOBAHHS
CBOI'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3A1HCHEHO KIIIEHTOM.

OCHOBHHII TIPHHIIUIT [BOTO CTaHAAPTY TMoOJsirae B ToMy, mo DOHJ BU3HAE JOXiA YHACTIOK
nepenaHHs OOIITHUX TOBapiB a0 MOCIYT KIIEHTAM Y CyMi, 10 BifoOpa)kae KOMIIEHCAI[II0, Ha SKY BOHA
OYiKye MaTu MpaBo B OOMiH Ha 1ii ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Iiel CTaHIapT A0 BCiX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yroxa mpo opeHy, siki HanexaTb 10 chepu 3acrocyBanas MCD3 Ne 16 «Openia»;

2) dinaHCOBHUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, IO HAJEKATh JIO
cthepu 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®donpa BigoOpakae Oyab-sKi O€3yMOBHI IIpaBa Ha KOMIIGHCAIFD OKPEMO SK Je0ITOPCHKY
3a00proBaHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIO, TOBapH, podoTu, mociyru» (p. 1125,
®dopma Ne 1) BimoOpaxka€Tbcs 3a00ProBaHICTh IOKYIIIB a00 3aMOBHHUKIB 3a HajaHi IM IPOAYKIIO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3reueHa BeKCceeM, SIKIOo Taka iHpopMallis
HaBOJUTKLCS B OKPEMiH CTaTTi), CKOPUTOBAaHA Ha Pe3epB OUIKYBAHWUX KPEAUTHHX 30MTKIB. Y crarTi «IHIIAa
moTouHa JaediTopcbka 3aboproeanicTe» (p. 1155, ®. Ne 1) BimoOpakaeThcsi 3a00proBaHicTh ACOITOPIB,
siKa HE BiJoOpaskeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChKY 3a00proBaHICTh
a00 sika He MOoxke OyTH BKIIFOUCHA JIO IHIIUX cTaTel Ae0iTOPChKOT 3a00proBaHOCTI Ta sIKa BiI0OPaKa€ThCs
y CKJaai 0OOPOTHHUX aKTHBIB.

6.16. Bracrui kaniman

Cranom nHa 31.12.2023 p. 3aransHuii po3mip BiacHoro kamitany @onny ckianae -7 489 682,0 rpH.,
10010 7490,0 THC. TpH. (p. 1495, ®. Ne 1), 3 sikux craryTHU# Kamitan - 7500 THC. TpH., HEMOKPUTHI
36muToK — (10,0) THC. TpH., Heomauennii KamiTai - 0 Twc. TpH.

[opiBHsANBHY iH(OpMariiro po BmacHuit kamitan ctanom Ha 31.12.2023 p. Ta momepenHiil mepiof
HaBezleHo y Tabmnwii 6.

Tabmuwusa 6
banancosa banancosa 3MiHa 3a
CratTi B1acHOTro TpsHascHns BapTICTh Ha BapTICTh Ha nepion
Kamirary 31.12.2023, 31.12.2022,
THC.TPH. THC.TPH.
Craryrauii kamiran | LO3MIP  38PEECTPOBAHOr0 7500,0 7500,0 0,0
Kamirary
Heposnoninenwit BinobOpaxxenus
npuOyTOK(HEMOKPUTHIA | e()eKTHBHOCTI IISITEHOCTI (12,0) (7,0) (5,0
30MTOK) cy0’€eKTa rocnoJjaproBaHHs
3a00proBaHiCTh  YYaCHHKIB
Heorrayenuii kanitan | mo cIuiaTi 3apeecTpoBaHOTrO - - -
Karmirany
Bcroro: 7488,0 7493,0 (5,0)
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Cmamymmuuii kaniman. 3apeecTpOBaHUM CTaTyTHHH Kamitan craHoM Ha 31 rpyans 2023 cknamae — 7500
THUC. TPH.
CraTyTHHH KamitTan MK y4aCHUKaMH PO3MOIUICHO TAKUM YHHOM:

Tabnunsa 7
YyacHuku 3apeecTpoBaHuii Kamitan TUC. TpH. | CIutaueHui KamiTaia THC.TPH. %
Mycienko A.C. 7500 7500 100

Pesepenuii kaniman.
3rigHo 31 Cratytom AknioHepHoro ToBapuctBa DoHI HE Ma€ MMpaBa CTBOPIOBATH CIIEliaibHi abo
pe3epBHi GoHAM, TAKMM YMHOM Ha bananci mignpuemcTa PesepBHuii kamitan mopisaroe 0,0 THc. TpH.,
110 BigoOpaxkeHo y p. 1415 d. Ne 1.

Heposnooinenuii npubymox (36umox).

3rigHo 3BiTy npo ¢inaHcoBuil cTaH Ha moyatok 2023 poky HemokpuTuii 30uTok cknanas (7,0) tuc.
rpH., ctaHoM Ha 31.12.2023 p. Henokputuii 30utok ckianae (10,0) Tuc. rpu. Takum urHOM, QiHAHCOBHI
pesynbrat @onay nporsarom 2023 poky ckinanae (3,0) Tre.rpH.

Heonnauenuii xaniman.
CraHOM Ha MMOYaTOK Ta Ha KiHEIb 3BITHOro mnepiony PoH7 HEe MaB HEOIUTAYEHOro Kamitamy (p.
1425, ®@. Ne 1).,
Takum uymHOM, BracHuii kamitan @®oHgy cranom Ha 31.12.2023 p. 3MeHIIMBCS TMOPIBHSHO 3
31.12.2022 p. ua (5,0) THc.rpH.

6.17. 3abesneuents 00620cmpoK08i | NOMOYHI

Cranom Ha 31.12.2023 poxy PoH/1 HE CTBOPIOBAB 3a0€3MECUCHHS.

6.18. Jloszocmpoxosi 30608 ‘sa3auHs

Cranom Ha 31.12.2023 poxy PoH[1 TOBIOCTPOKOBHX 3000B’sI13aHb HE Mae.

6.19. llomouwni 30608 ’a3anns

Cranom Ha 31.12.2023 p. morouni 3000B’s13aHHs oy cknanarore 13,0 thc. rpH. (p. 1695, @.

Nel).
Tabnuns 8
Ha3zBa 30008’ s13aHHS Craiiom na Crarou na 3MiHa nepio
31.12.2023 poxy| 31.12.2022 poxy P10zt

1.Ilorouna xpeauTopchka 3a00pPTrOBaHICTh 34l 4.0 3,0 1.0
nociyru p.1615
2.Ilotrouna KpeauTOpchKa 3a0OpPTOBaHICTE i3

D ) 9,0 6,0 3,0
BHYTPIIIHIX pO3paxyHKiB p. 1645
3.Po3paxyHku 3 Or0mKEeTOM - - -
4 Tammi moto4dHi 3000B’s13aHHA p. 1690 - - -
Bceroro: 13,0 9,0 4,0

[Totouni 3000B’s3annass DoHAY BigOOpaXkeHi 3a CHPaBEIUITMBOIO BAPTICTIO, SKa JOPIBHIOE iX

0anaHCOBOT BapTOCTI, 110 BiJIMOBia€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOFO MOMITHKOI DOHITY.
[IpocTpouenoi kpeautopchkoi 3abopropanocti cranom Ha 31.12.2023 p. ®onn He Mae.
dinancoBux 30008’ s13aHp DoH HE MaE.

6.20. Koumpaxmni 30608 ‘s3anns
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Ho crarti «KoHTpakTHi 3000B’s3aHHS» BigHOCATBCS AepuBaTUBU ((dopBapani Ta ¢’rodepcHi
KOHTPAKTH, OMNIIOHH) Ta iHIIi KOHTPAKTH, PO3KPUTTS iH(OopMaii om0 IKUX rnepeadaueHo BiAmoBi THUMH
MOJIOKEHHSIMH (CTaHAApPTaMK) OyXTraiaTepChKOro ooIiKy.

06511k 3000B’s13aHb 3M1iHICHIOETHCA B OLIHII, TIepe0adeHiii KOHTPAKTaMH.

Cranom Ha 31.12.2023 p. kOHTpaKTHHUX 3000B’s13aHb DOHITY

6.21. 36im npo pyx epouiosux Kouwmis

Iadopmariiro mpo pyx rpomoBux komris craHoMm Ha 31.12.2023 poky HaBeaeHo y Tabmwii 9.

Tabmunsa 9
Cratts Crariou Ha Cranou na 3MiHa 3a mepio
31.12.2023poky 31.12.2022poky PIOL

1. Uwmcrmii pyx  KOWTIB  BiA

OIepariifHol TisIIbHOCTI 0.0 0.0 0.0

2. UYwumeruit  pyx  KOWITIB  Bif

IHBECTHULIMHOI JISJIBHOCTI 0.0 0.0 0.0

3. Uwmcrmii  pyx KOWTIB  BiA

(hiHaHCOBOT isIILHOCTI 0.0 0.0 0,0
UYucrnii Pyx xomris 3a

1 xBapran 2023p: 0,0 0.0 0.0

®onp cknagae 3BIT Mpo pyx rpomoBux KomTiB 3rigHo 10 MCBO Ne 7 «3BIT npo pyx rpomoBUX

KOIIITIB» 3a IIPSIMUM METOJIOM.

YucTuii pyx KOIITIB Bij ornepaliiHoi qisuibHOCTI ckiagae — O Tvc.rpH., Bix inancoBoi —0 THC.TPH.

Ta igBecTHiiinoi — (0) THC.TpH.

TakuMm unHOM, YnuCcTHH pyx KomTiB 3a 2023 pik ckinamae — 0 TUC.TPH.

6.22. Ananiz cmamei ¢hinancogo2o 36imy Ha 3HEeYIHEeHHs

MCBO Ne 36 «3MeHIEHHS KOPHUCHOCTI aKTHBIB» BHMMAarae€, 100 MPH IiArOTOBII (iHAHCOBOI
3BITHOCT1 aKTHBH 1 3000B’sI3aHHS OIIHIOBAJINCS 3 YpaXyBaHHSIM IPUHIUITY 00agHOCTI: akTBH DOHAY HE
MOBMHHI OyTH 3aBHUIIEHI, a 3000B’a3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3abe3nedye BUKOHAHHS JaHOTO
npuHnHy. OO0IIK 3HEIIHEHHS aKTHBIB MPOBOAUTHCA BimmoBimHO 10 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3aI1acis;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JOTOBOPIB Ha OYIIBHUIITBO;

- BIACTPOYEHUX MTOTATKOBUX aKTHBIB;

- aKTHWBIB, III0 BUHUKAIOTH 3 BUHATOPO/ IIPAIliBHUKAM;

- (piHAHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIIPABEIITNBOIO BaPTICTIO;

- 010JIONYHHUX aKTHBIB;

- AKTHBIB, 110 BUHUKAIOTH 3 JOTOBIPHUX IPaB CTPaXOBHKa;
- IOBTOCTPOKOBHX aKTHBIB ISl IPOJAXKY.
AxTBH Ta 3000B’si3aHHS, fAKi OONIKOBYIOThCS Ha Oamanci PoHAy HE TOTPeOYyIOTH OOIIKY
3HEIIHEHHS, OKPIM MMOTOYHOI /1e0ITOPChKOi 3a00proBaHOCTI 3 OCHOBHOI MiSUTBHOCTI, OCOOIUBOCTI 00Ky
sIKOi BUKIaJeHi B 1.11. 6.13 IlpumiTok.

6.23. [Ipununena disinbHicmo

Cranom Ha 31.12.2023 p. npunuHeHoi IisuIbHOCTI He OyII0.

7. Poskpurrs igmoi indopMmarrii

7.1. [lpubymox Ha akuiro

@oHIl € eMiTeHTOM akuiii, ane mpuOyTOK Ha aKlil0 He HapaxoBYBaBCSA, TOMY IIO CTaHOM Ha
31.12.2023 p. miApUEMCTBO OTPUMAIIO 30MTOK.

1.2. Indhopmauia 3a cecmenmamu
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Cy0’eKT rocrnosaproBaHHs Ha/lae iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1) 3aiimae MOHOMIOJIbHE (IOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIIi (TOBapiB, poOiT, MOCIYT);

2) W00 NPOAYKIIT (ToBapiB, podiT, MOCIYT), BIAHOCHO SKOI 10 MOYATKY 3BITHOI'O POKY MPUIHATO
pillIeHHS MPO JepKaBHE PEryJiOBaHHS LiH (BKIIOYAIOYH MiANPHEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHUITBO,
TPaHCIOPTYBAaHHS, T[OCTA4aHHS TeIJIOBOI eHeprii Ta HagaloTh TOCIYTH  LEHTPalli30BaHOTO
BOJIOTIOCTAYaHHS Ta BOJOBIBEICHHS).

@donJ HE BIANIOBiIa€ HABEACHUM KPUTEPIsAM, TOMY iH(opMaIlifo 00 CErMEHTIB HE PO3KPUBAE.

1.3. Akmusu 6 3acmasi

AxtuBiB B 3actasi ®onH He Mae.

1.4. Onepauyii 3 nog ‘a3anumy_cmopoHamu

Jo moB’s3aHUX cTOpiH 200 ornepalliil 3 MoB’sI3aHUMH CTOPOHAMH HAJIEXKATh:

- MNPUEMCTBRA, SIKI IPSMO 200 OMOCEPEIKOBAHO KOHTPOJIIOIOTH 200 TepeOyBatoTh il KOHTPOJIEM,
a00 x mepeOyBaroTh Iijl CHUTFHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHuy;

- CIIUTBHI MANPUEMCTBA, y SKUX DOH/ € KOHTPOIIOIUUM YIaCHUKOM;

- YWIEHH MPOBIHOTO YIPaBIIHCHKOTO TiepcoHary DoHy;

- OM3BKI poaANYl 0COOH, 3a3HAYCHOT BUIIIE,

- KOMIIaHIii, 1110 KOHTPOIITh DoHA, abo 3AIHCHIOITh CYTTEBUH BIUIMB, a00 MarOTh CYTTEBHIA
BIJICOTOK rojiociB y douy;

Onepariit 3 TOB’s13aHUMHU cTopoHamu ctanoM Ha 31.12.2023 p. ®ouy He 31ilicHIOBaB.

1.5.Poskpumms_ cnpageonueoi eapmocmi
7.5.1. Memoouku oyintosanns ma 6xioui oati,
BUKOPUCIMAHL OISl CKAAOAHHS OYIHOK 3a_CRPABEONIUE0I0 8APMICINIO

®donp 3aiHCHIOE BUKIIOYHO OE3MepepBHI OLIHKK CIIPaBEIIMBOI BAPTOCTI aKTHUBIB Ta 3000B’sI3aHb,
TOOTO Taki OIIHKH, siKi BUMarawTbess MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHAHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPioy.

Kiracw akTHBIB Ta METOAM OIIHKH CIIPABETIBOI BAPTOCTI

Tabmuns 10
Knacu  aktuBiB  Ta .
3000B’s13aHb, OLIIHEHUX . Meron . O.HIHKvH . )
MeToanKy OmiHIOBaHHS (puHKOBHH, moximHuWH, | BuxinHi nani
3a CIIPaBeUINBOIO .
BapricTIo BHUTpATHHUI)
I'pomoBi xomtu Ta ix | IlepBicHa Ta  momameina | PUHKOBwHIA Odimiftai  Kypcu
€KBiBaJICHTH OLIIHKA TPOIIOBUX KOIITIB Ta HBY
ix €KBIBAJICHTIB
3IIMCHIOETBCS 3a
CIPaBEUINBOI0  BapTICTIO,
sKa TOPIBHIOE IXHil
HOMIHaJTbHI BapTOCTI
JloBroctpokoBi [lepBicHa ominka | Jloximauit KonTtpakrHi
MPOLCHTHI TO3UKH 3IIHCHIOETHCS 3a ix YMOBH,
CIPaBEUINBOI0  BapTICTIO, HMOBIpHICTB
siKa 3a3BUYAll JOPIBHIOE IIiHI MOralleHH,
ormepariii, y xomi sikoi OyB OUiKyBaHI BXiJHI
OTPUMAaHUM aKTHB. IPOIIOBI TTOTOKH
TTomanema OL[IHKA
3IIHCHIOETHCS 3a
CIpaBEeUIMBOIO BapTICTIO Ha
JIATy OIIHKH
IncrpymenTu kamitany | [lepBicHa ouinka | PunkoBui, Odiuiiini GipKoBi
(monmboBi  (piHAHCOBI | IHCTPYMEHTIB KarlitTany | BATpaTHUR Kypcu
IHCTPYMEHTH) 3IIMCHIOETBCS 3a ix opraHi3zaTopis
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CIpaBEUIMBOI0  BapTiCTIO, TOpPriB  Ha Jaty
siKa 3a3BUYAll JOPIBHIOE IIiHI OI[IHKH, 3a
orepariii, y xomi sikoi OyB BiJICYTHOCTI
OTpPUMAaHMH AKTHB. BHU3HAYEHOTO
ITomanpina OLliHKA OipKOBOTO  KypCy
THCTPYMEHTIB Kartitany Ha JIaTy OILIHKH,
3IICHIOETBCS 3a BUKOPUCTOBYETHCS
CIpaBEeIUIMBOIO BapTICTIO Ha OCTaHHS
JaTy OLIHKH OanmancoBa
BapTICTh, IIHU
3aKPUTTS
JoBroctpokoBa [lepBicHa ouinka | Jloximauit KonTtpakrHi
ne0iTopchka 3IIICHIOETHCS 3a YMOBH,
3a00proBaHiCcTh CIIpaBeINBOIO BapTICTIO HMOBIPHICTb
npua0aHHs, MoJjasbIIa MOTaIieHHs,
OLIIHKA - 32 aMOPTHU30BAHOIO OUIKyBaHI  BXiJqHI
BapTICTIO 3 BHKOPUCTAHHSIM TPOIIOBI IIOTOKU
MeToaa edeKkTuBHOTO
BIJICOTKa 3a BHpPaxXyBaHHIM
30MTKIB  Big  3HEI[IHEHHS,
SIKIIIO BOHH E.
JlebiTopchka Ileppicha Ta  momanbiia | JloximHuid,  martpuuHa | KoHTpakTHI
3a00proBaHiCcTh 3a | OIliHKa neOITOpChKOT | MOJIENb YMOBH,
OCHOBHOIO JIISUTBHICTIO | 3200proBaHOCTI HMOBIPHICTb
3IUCHIOETHCS 3a TTOTaIlICHHS,
CIIPaBEIJINBOIO  BapTICTIO, OUiKyBaHI BXIimHI
sKa  JIOPIBHIOE  BapTOCTI TPOIIOBI ITOTOKH
MoramieHHs, TOOTO  CyMi
OYIKYBaHUX  KOHTPAKTHHX
IPOLIOBUX TOTOKIB Ha JaTy
OL[IHKH
Iama rorouda | IlepBicHa omiaka | Jloxigawmit KonTtpakrHi
nebiTopchka nedITOPCHKOT YMOBH,
3a00proBaHICTh 3a00pTroBaHOCTI HMOBIPHICTB
301 CHIOEThCS 3a MOralleHHs,
CIIPaBEIITNBOIO BAPTICTIO. OYiKyBaHI BXigHi
Ilomampma  ominka - 3a TPOIIOBI ITOTOKH
CIIPaBEIJINBOIO  BapTICTIO,
sKa JOpIiBHIOE OaraHCOBIH
BapTOCTI TOTaIlIeHHS, TOOTO
cyMi OYiKyBaHUX
KOHTPaKTHUX TPOIIOBHX
MTOTOKIB Ha JATy OIHKH.
dinancoBi akTtuBy, ski | [lepBicHa ominka | Jloximauit KonTtpakrHi
YTPUMYIOThCS 10 | 3IHCHIOETBCS 3a YMOBH,
TTOTaIIeHHs CIPaBENTHBOIO BapTICTIO HWMOBIpHICTB
MpUI0aHHS, MoJaITbINa MOTaInieHHs,
OIlIHKA - 32 aMOPTH30BAHOIO OUiKyBaHI BXiJHI
BapTICTIO 3 BUKOPHCTAHHIM TPOIIIOBI MTOTOKU
MeTo/a eeKTHBHOTO
BiJICOTKA 3a BUpPAXyBaHHIM
30MTKIB Bil  3HCI[IHEHHS,
SIKILIO BOHH E.
JloBrocTpokoBi IlepBicha Ta  momanbiua | BurparHuii KonTtpakrHi
3000B’s13aHHSA OL[IHKA 3IIMCHIOETHCSI  3a YMOBH,
CIPaBEUIMBOI0  BapTICTIO, HWMOBIpHICTB
sKa JIOpiBHIOE OayaHCOBIH MOramnieHHs,
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BapTOCTi aKTHBIB OYiKyBaHi BHXiJHI
TPOIIOBI TOTOKH

[lorouni 30008’ s13annsa | [lepBicHa Ta  momanbiua | Butpathuii KontpakrHi

OLliHKa MOTOYHHUX YMOBH,

3000B’s13aHb  3IHCHIOETHCS HMOBIPHICTB

3a CHpPaBEIJIUBOK BapTICTIO MOraIIeHHs,

abo aMOPTH30BaHOIO OUIKYBaHI BUXIiJTHI

BapTICTIO. TPOIIOBI IIOTOKU

7.5.2. Bnaue suxopucmanus 3axpumux 6xionux oanux (3-20 piens)
01 NePioOUYHUX OUIHOK CHPABeOIusoi sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OI[iHIII CIPaBEIJIMBOI BAPTOCTI aKTUBIB, sIKi MOTPeOYyIOTh BigoOpakeHHs y DiHaHCOBIM
3BiTHOCTI DoHy, cTanom Ha 31.12.2023 p. He Oyio.

7.5.3. Inwi pozkpumms, wo sumazaiomovcsi MCD3 Ne 13 « Quinka cnpaseoiusoi eapmocmiy

CrpaBeiiBa BapTicTh (DiHAHCOBMX IHCTPYMEHTIB B MOPIBHSIHHI 3 X 0a71aHCOBOIO BaPTICTIO, THUC. TPH.

Tabmaumg 11
banancosa Bapricth, Trc. | CripaBeyinBa BapTIiCTh,
dinaHcoBUil IHCTPYMEHT TpH. THUC. TPH.
31.12.2022 | 31.12.2023|31.12.2022 | 31.12.2023
[Totouni ¢inancosi iHBecTHLil (p. 1160) 7 500,0 0,0 7 500,0 0,0
Iama morouna nebiTopchbka 3a00proBaHiCTh(p. 2.0 75010 2.0 75010
1155)
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[e61T9pCLKa 3a00pTrOBaHICTh 3 HAPAXOBAHMUX 0,0 0,0 0.0 0,0
JIOXOJ1iB
I'poiioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTrouHa KpeauTOpPChKa 3a00ProBaHICTh 9,0 13,0 9,0 13,0

VYmpasmincekuid mepcoHan @oHay BBaxkae, IO HaBeIeHI PO3IKPUTTS IIOA0 3aCTOCYBAaHHSA
CIIpaBEIINBOI BapTOCTI € MOCTATHIMHM, 1 HE BBaKae, MO 3a MeKaMH (HiHAHCOBOI 3BITHOCTI 3aJIMINNIIACH
Oyap-iKa CyTTeBa iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXKE OYTH KOPHCHOIO
JUIA KopucTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(oOpMaIlifo 1010 3MiH CIpaBeIHBOi BapTOCTI
(hiHAaHCOBHX aKTHBIB B 3B 53Ky 3 BPaxyBaHHSIM PHU3HKIB HaBeleHO y mpuMm. 6.13.

71.6. Ynpaeninnua pusuxamu

7.6.1. I]ini ma noaimuxku ynpasuinusa IiHaHco8uUMU PUSUKAMU

VYmpaBiiHHS pU3UKAMHA Ma€ MEpIIoYeproBe 3HAYCHHS IS BeneHHs O0i3Hecy DOHIY 1 € BaXKIIMBUM
enmeMeHToM ii misutbHOCTI. llomiTHka ympaBIiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Hemepen0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJIeHa Ha MiHIMI3allif0 IOTEHI[ITHOrO0 HETaTHBHOTO BILUTUBY Ha (hiHAHCOBI
MOKa3HUKK JismbHOCTI PoHay. OnepaTMBHHMH 1 IOPUAWYHUE KOHTPOJIb Ma€ Ha MeTi 3a0e3rmeuyBaTH
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI MOJITHKK Ta MPOIENyp 3 METOK MiHIMi3alii omeparniiHux i
IOPUANYHUX PU3HKIB.

VYnpasiincekuil nepconan @oHIy BHU3HAE, 1O i AISUIBHICTH MOB’s3aHA 3 PU3MKAMHU 1 BapTicTh
YUCTUX aKTHUBIB Y HECTAOLIEHOMY PUHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACITIIOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOTIHICT 1 HANPSMOK BIUIUBY SKHX 3a3/1aJI€Tilb
TOYHO nependavynuT HEMOXKITUBO.

Meroro ynpaBiiHHS pHU3MKaMH € HeJomyuleHHs BTpard POHIOM PHUHKOBOI BapTOCTI aKTHBIB Ta
CHIPUSHHSA MiIBUIIEHHIO BaPTOCTI BIACHOTO Karitary DoHay.

BianoBigHo 10 0CHOBHOI MeTH, 3aBAaHHS YNIPABIiHHS PU3UKAMU MOJISTAI0Th Y HACTYITHOMY:

- BU3HAYCHHS HAalOLIbII Bpa3MBUX Ta PU3UKOBUX HANPMKIB JisuibHOCTI DOHIY;
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- CUCTeMaTHYHa KOMITJICKCHA iarHOCTHKA KMOBIPHOCTI HACTAHHSI HECTIPUATIMBUX TOIN;

- BUOIp ajbTEpHATHBHUX BapiaHTIB YMpPaBIIHCHKUX pillleHb Ui 3a0e3MeYeHHs] ONTHMAaIbHOrO
CHIBBITHOLIEHHS! MIXK PU3UKOM Ta JOXiZHICTIO (JiHAHCOBHX OMEpalii;

- 3a0e3medyenHs MiHiMi3alil BTpaT Ipy HaCTaHHI HECTIPUATINBUX TOMIH,

- 3a0e3MeueHHsI JOTPUMaHHsI IHTepeciB 0araTbox 3allikaBIEHUX CTOpiH, a caMme: yyacHUKiB DoHay,
KEepiBHUX OpraiB yrnpasiinag QoHmoM, npamiBHuKiB QoHIY, IHIIUX CTOPIH.

Hismpaicts @oHAy y cdepi ynpaBiiHHS pHU3UKaMH CIPsIMOBaHA Ha 3a0€3MEUeHHS JOCSTHEHHS
craTyTHUX Iined PoHmy, 30UIbIIeHHS TPUOYTKOBOCTI. YTIPaBIiHHA pU3UKaMu IisuibHOCTI DoHAy siBIsie
co0OK0 TOCTIHUI mpollec mepeadadeHHs 1 HelTpamizamii iX HeraTuBHUX (DIHAHCOBUX HACIIJKIB,
MOB’sI3aHUM 3 iX ieHTH(]iKaLli€I0, OMIHKOW, TPO(IIAKTHKOIO 1 MiHIMI3ali€l0 HETAaTMBHUX HAcHiaKiB. Jlo
PU3HUKIB, SIKI MOXYTh BUHUKATH MPH 3IIHCHEHHI NissibHOCTI DOHY, HaJIeKATh TaKi iX BHIU: KPESAUTHUN
PU3UK, PHHKOBHHM PU3WK Ta PU3WK JIKBIAHOCTI. PHWHKOBHMII pH3MK BKJIIOYaE BAIIOTHHN PHU3HK,
BIJICOTKOBUH PHU3MK Ta IHIIAN I[IHOBUN PU3KK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pu3mK - PU3MK TOrO, IO OJHA CTOPOHA KOHTPAKTy Mpo (DiHAHCOBHI IHCTPYMEHT He
3MOXKEe BUKOHATH 3000B’s13aHHS 1 I1e Oy/ie MPUUNHOI BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
KpenutHuit pu3uk npuTaMaHHUN TaKUM (IHAHCOBUM 1HCTPYMEHTaM, SIK ITOTOYHI Ta JIETO3UTHI PaXyHKH B
OaHkax, oOJiraitii Ta 1e6iTopchka 3a00pPTrOBaHICTb.

OCHOBHMM  METOJIOM  OIIIHKM  KPSOUTHUX PH3UKIB  KepiBHUITBOM DOHAYy €  OlliHKa
KPEUTOCIIPOMOXHOCTI KOHTPAreHTiB, JJIsl 4Or0 BHKOPUCTOBYIOTHCS KPEJUTHI PEUTHHTU Ta Oy/b-sKa
iHIma gocrymnHa iHdopmaris (3arampHOIOCTyHA iHpopManiiiHa 6aza ganux HKUIIOP, nani 3 €/IP Ta
HII) [OM0 X CHPOMOXKHOCTI BUKOHYBAaTH OOproBi 3000B’s3aHHs. (DOHJ| BHKOPHUCTOBYE HACTYITHI
METO/IM YIPABIIiHHS KPEUTHUMH PH3UKAMU:

- MMiTH 110710 O0pPTOBUX 3000B’s13aHb 32 KJIacaMu (hiHAHCOBUX IHCTPYMEHTIB;

- JTIMITH TII0/T0 OOPTOBUX 3000B’s13aHB IEPEa OAHIM KOHTPAreHTOM (200 acoImiiioBaHOO TPYIIOI0);

- JIMITH II0AO BKIaJACHb Yy (IHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHHX PEUTHHIIB 3a
HarrionaapHOI0 peHTHHTOBOIO ITKAJIOHN;

- JIMITH 1[0JI0 PO3MIILIEHHS IEHNO3MUTIB y OaHKaX 3 PI3HUMH PESHTUHraMM Ta BUMAAKHU Aedoiry Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAHHIX I’ STH POKIB.

®DoHI aHANI3YE TUIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3IIHCHIOE 3aXOOM IMOMO HEIOMYIICHHS
HasBHOCTI B akTUBax MOHIy MPOCTPOUEHOT 1e0ITOPChKOI 3a00pTrOBaHOCTI.

®onp He Mae (IHAHCOBUX aKTHBIB, AKi a00 Oy MPOCTpOUEHi, a00 3HEIIHIINCS, TAKOX BiACYTHI
3acTaBy Ta iHII (GopMu 3a0e3MeIeHHS KPEIUTIB OepKAaHUX UM HaJaHHX.

7.6.3. Punxosuit puzux

PunKOBHUI pU3HK - 1€ PU3UK TOTO, IO CIPABEIMBA BAPTICTh a00 MalOyTHI I'POIIOBI MMOTOKH Bil
(hiHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIHIAOK 3MiH PHHKOBUX IIiH. PHHKOBHUII pHU3MK OXOILTIOE
TPU TUNH PHU3UKY: IHIIMW I[IHOBHH PU3HK, BATIOTHUH PHU3WK Ta BiJICOTKOBUU PH3WK. PUHKOBWH pH3HK
BHHUKAE y 3B’S3KY 3 PHU3UKaMU 30UTKIB, 3yMOBJICHUX KOJWBAaHHSIMHU I[iH Ha aKIlii, BIACOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WKH Yy 3B’S3KYy 3 IHBECTHIISIMH B aKIIii,
oOuirarii Ta i (piHaHCOBI IHCTPYMEHTH.

[HmmMit HiHOBHMH PU3HK - 1€ PU3HK TOTO, IO CIIPAaBEIHBA BapTICTh 200 MailOyTHI TPOMIOBI TIOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJNHMBATHUMYTHCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACIIOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3aJEXKHO BiIl TOro, Y
CIPUYMHEHI BOHM YHMHHHKAMH{, XapaKTEpHUMH UII OKpeMoro (hiHaHCOBOrO iHCTpyMeHTa abo Horo
eMITeHTa, YM YMHHUKAMH, IO BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTHCS Olepallii Ha PUHKY.

OCHOBHMM METOAOM OLIHKH I[IHOBOI'O PH3HKY € aHali3 4yTauBocTi. Cepen METoaiB OM SIKIIEHHS
iHOBOTO pu3uKy DOHI BUKOPUCTOBYE MuBepcU(iKaIlifo aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIAJICHHS B
aKii Ta iHII QiHAHCOBI IHCTPYMEHTH 3 HE(DiKCOBAHUM MPUOYTKOM.

PuHKOBUI pU3HK - 1€ PU3UK TOTO, IO CIPABEUIMBA BAPTICTh a00 MalOYTHI I'POIIOBI MMOTOKH Bill
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCSl BHACIIIOK 3MiH PMHKOBUX LiH. PHHKOBHI PU3HK OXOILTIOE
TPH THNW PHU3HKY: IHIIMHA I[IHOBHH PU3UK, BAJIOTHUI PHU3MK Ta BiACOTKOBUHA PH3MK. PHHKOBHUiIl pH3MK
BHUHHKAE y 3B 513Ky 3 PU3MKaMH 30MTKiB, 3yMOBJIEHUX KOJMBAHHSIMU I[iH HA aKLii, BiZICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. @OHI HapakaTUMETbCs HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKuii,
OO6miranii Ta iHII hiHAHCOBI IHCTPYMEHTH.
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®DOHZOM BCTAHOBJICHO, IO IHJAWKATOPOM MOXJIMBOCTI IONIN peaiizailii pUHKOBOTO (I1aiioBOTO)
pusuky € naginng ingaekcy Yb (IIX) ymponosxk kBaprany. Tak naainas inaexcy Yb menme nix Ha 10%
CTaHOBHTH HU3BKUI piBEeHb pU3UKY, MaAiHHA y Mexkax 10- 20%% cTaHOBUTH cepenHiil piBeHb PU3HKY,
nainas outbine 20% - BUCOKHIA PIBEHb PU3HKY.

[loroyna omiHka piBHA PU3HKY 32 MOKa3HHUKOM PHHKOBOro (MaioBOro) pU3HKY 3a TopTdenem
niHHuX nanepis @oHIy XapaKTepu3yeThes sIK HU3bKa.

Cucrema ynpaBmiHHS pusnkamu QDoHIy nependayae 3acCTOCYBaHHSA JEKLTBKOX aHATITHYHHX
MeTOMIB pmociikenHs pusukiB. Cepen 1mux weroaiB DoHJ Ha erami IUIaHyBaHHSA TPOQeCiiHOl
JISTTBHOCTI, 3’CyBaHHI JTOUUIBHOCTI Y4acTi B 1HBECTHLIHHOMY MPOEKTi, MPOBOAUTH aHAi3 YyTIMBOCTI
PE3YIBTaTUBHOTO MOKa3HUKA Bij Bapiallil 3Ha4eHb MOKA3HWKIB, 10 OepyTh y4acTh B WOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTami NMPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METO]
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYallilo Ha (OHAOBOMY PHHKY, DOHII 3 OISy Ha aHANi3
CUTYyaIlil y 3BITHOMY MEpiojl JOACPKYBAJIOCh MOJITHKU MO0 HEIOIIBHOCTI HOBUX BKJIAJICHb Y IIIHHI
MarnepH.

7.6.4. Bamomuuii ma 6i0COMKO8UL PUUKU

BanroTHu# pu3MK - 1le pU3HK TOTO, IO CIpaBe/IMBa BapTiCTh a00 MalOyTHI IPOIIOBI IOTOKU Bij
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BAIOTHUX KYpPCiB.

®onJ He Ma€ aKTHBIB, HOMIHOBaHUX B IHO3EMHIH BAIIOTI, y 3arajlbHOMY 00CSTY aKTHBIB.

Ockinbku DOHJ NPALOE TIIBKKM 3 HAIIOHAJHHOI BAJIIOTOI), BIUIMB 3MIHM BAaJIOTHHUX KYPCiB
BiJICYTHIH.

BincoTkoBUl PU3WK - 1I€ PU3UK TOrO, L0 CIIPAaBEUIMBA BapTiCTh a00 MaHOyTHI TPOIIOBI MOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIMBATUMYTHCS BHACTINIOK 3MiH pPHUHKOBHX BIJICOTKOBHX CTaBOK.
Kepisuuirreo ®oHay YCBIZOMITIOE, 1110 BiICOTKOBI CTABKHM MOXKYTh OILIIHFOBATHCH 1 II¢ BIUIMBATUME SK Ha
noxoau MoH Ty, TakK 1 Ha CIIPaBeIMBY BAPTICTh YUCTUX AKTUBIB,

YcBimOMIIIOIOUM  3HAYHI pPHU3WKH, TOB’sI3aHI 3 KOJNWBAaHHSAMH BIJCOTKOBHX CTaBOK Yy
BHUCOKOIHMJIAIIHHOMY CEPEIOBHIII, SIKE € BIACTHBUM IS (PIHAHCOBOI CHCTEMH YKpaiHH, KEPIBHHUIITBO
®DoHIy KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX Y OOProBHX 3000B’S3aHHSIX Yy HAIlIOHAJIBHIA BaIIOTI 3
(hikcoBaHOIO BiICOTKOBOIO cTaBKor0. KepiBHunTBO POHAY 3IiMCHIOE MOHITOPHUHT BiIICOTKOBHX PH3UKIB
Ta KOHTPOJIOE iX MAaKCUMAaJIbHO IPUITYCTUMHUH po3Mip. Y pasi 3pOoCTaHHS BiIICOTKOBUX pU3HKiB DOHI Mae
HaMip 1030yBaTHcs OOproBux (HIHAHCOBHUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BIZCOTKOBOIO CTaBKOIO.
MOHITOPUHT BIJICOTKOBUX PHU3HKIB 3IIHCHIOETHCS IIITXOM OIIHKH BIUIMBY MOKJIUBUX 3MIiH BiZJCOTKOBHX
CTaBOK Ha BapTICTh BIACOTKOBHX ()iHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SKi HapakKalOTHCSA Ha BIIICOTKOB1 PU3HKH .

Ta0murs 12

Tum akTrBY Cranom Ha 31.12.2023, Tuc. rpH. | Ctanom Ha 31.12.2022, Tuc. rpH.
baHKiBCBKI IEMO3UTH (THC. TPH.) 0 0
Bceroro: 0 0
Uactka B aktuBax ®onmy, % 0 0

JUIst OLIHKM MOXJIMBHX KOJHMBAaHb BIJCOTKOBHX CTaBOK OHI BHKOPHCTOBYBAB iCTOPHYHY
BOJIATWJIBHICTH BiICOTKOBHX CTaBOK 3a CTPOKOBHMH jemo3uTamu (1o 1 poky) 3a ocTtaHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iHpopMartiero HBY.

7.6.5. Pusux nixeionocmi

Puzuk mikBigHOCTI - pm3uKk Toro, mo PoHA MaTHMe TPYIHOIII MPH BHUKOHAHHI 3000B’s3aHb,
MOB’A3aHUX 13 (IHAHCOBUMHM 3000B’SI3aHHSMHU, IO MOTAMAIOTHCA IIISIXOM MOCTABKU TPOIIOBUX KOIITIB
a0o iHmoro (hiHAHCOBOTO aKTHUBY.

®oHp 3AiCHIOE KOHTPOIb JIKBIIHOCTI NUIAXOM TIJIaHYBaHHS TIOTOYHOI JIKBiTHOCTI. DoHA
aHaIi3ye TEpMIHM TUIATEXIB, SKi IMOB’sA3aHi 3 Je0ITOPCHKO 3a00PTOBAHICTIO Ta IHMIMMHU (piHAHCOBHMH
aKTHBaMH, 3000B’I3aHHSAMH, a TAKOXX MMPOrHO3H1 TTOTOKH TPOIIOBUX KOIITIB BiJ| ONepaniiHol JisTbHOCTI.

Iadopmartis om0 HEAMCKOHTOBAHKX TUIATEKIB 32 (PiHAHCOBUMH 30008’ si3aHHAME DoHTY B po3pi3i
CTPOKIB TIOTAIlIEHHS TPEICTABICHA HACTYITHUM YHHOM:

Tabmug 13
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Big 1 Bing 3
MicAlnd 0 | MICALIB 00
3 MicsiiB 1 poky

[epiox, mo
3aKIHYUBCSI
31.12.2023

KopoTtkocTpokosi -
MO3UKH OaHKa

Ho1l

MicCsAL

Bin 1 poxy | binbue 5

. . Beboro
J10 5 pokiB POKIB

ToprosenbsHa Ta
iHIIIa
KpEAUTOpPChKa
3a00proBaHICTh

- 13,0 0,0 - - 13,0

ITorouna
3a00proBaHiCTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHAMU
Berworo - 13,0 0,0 - - 13,0
[epion, mo Jlo1 Bix 1 Bix 3
3aKIHUYMBCS ; MICSIIS 10 | MICSIIB 4O
31.12.2022 VIS | 3 \icais | 1 poky
KoporkocTpokosi
MMO3UKH OaHKa

Bin 1 poxy | bBingbme 5

. . Beboro
110 5 pokiB POKIB

ToprogenbHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSIMH

Bceworo - 9,0 - - - 9,0

1.7. Ynpasninnua kanimaiom

@oHA po3TIIsAAaE YIPABIiHHS KaIliTaJoM K CHCTEMY MPHUHIIMITB Ta METOIB po3poOKH 1 peamizarii
YIPaBIiHCHKUX PIlIEHb, OB’ SI3aHUX 3 ONTUMAIBFHIM (HOPMYBAHHSIM KaIliTaldy 3 PI3HOMaHITHUX KEped,
a TakoX 3a0e3rnedeHHsIM e(EeKTHBHOrO HOro BUKOPUCTaHHS y misimbHocTi Donmy. KirodoBi murtanHs Ta
MIOTOYHI PIIIEHHs, IO BIUIMBAIOTh Ha OOCAT 1 CTPYKTYPY KamiTaly, a TaKoX JpKeperna Horo (opMyBaHHA,
PO3TISMAIOTECSA  YIPABIIHCHKUM TIEpCOHATIOM. MeXaHi3M YIpaBiIiHHA Kamitaiom mnepeadadae UYiTky
MIOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KaIliTaIOM, a TAKOK KOHTPOJb 32 iX JOTPUMAHHSIM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS Il aHamily BHKOPHCTAaHHS YCIX BHJIB KaIliTaly;
PO3pOOIeHHS 3aTanbHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

Y1paBiiHCPKAN TEPCOHAN 3IIHCHIOE OMJISIT CTPYKTYPH KalliTaly Ha KiHElb KOXKHOTO 3BITHOTO
nepiony. Ilpu oMy POBOAMTECS aHANI3 BapTOCTI KammiTtamy, HOro CTPYKTypa Ta MOXJIHBI pr3uku. Ha
OCHOBi OTpUMaHHX BUCHOBKIB DOH/I 3AIHCHIOE PETYIIOBAHHS KaIliTaly IIITXOM 3aJy4YeHHS T0JaTKOBOT'O
Kamitany abo (iHaHCYyBaHHSI, a TAKO)K BUIUIATH AWBICHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIACHIOBATH PETYIIOBAaHHS KamiTally MUIIXOM 3MiHH CTPYKTypu Kamitany. CucremMa yrpaBIiHHS
KaIliTaJIoM MOXKE KOPUTYBaTHCh 3 YpaxyBaHHSAM 3MiH B OIlEpallifHOMY CepeJOBHUIL, TEHACHLIX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasiinas kanitaioM PoHIy COPSIMOBAaHO Ha TOCSTHEHHS HACTYIHUX LJICH:

- 30eperTu CpoMOXKHICTh MiAPHUEMCTBA IIPOJIOBKYBATH CBOKO MiSIIBHICTH TaK, 00 BOHO 1 HaAai
3a0e3medyBaio A0oXi il ydyacHUKIB DOHY Ta BUILIATH iHIIUM 3aI[iKaBIICHIM CTOPOHAM;

- 3a0e31eYnTH HaJNSKHUH NpuOYyTOK ydacHukaM DOoHIy 3aBISKH BCTAHOBJIEHHIO IiH Ha IOCIYTH,
10 BIAOBIAIOTh PIBHIO PU3HKY;

- IOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBIICHUX PEryJIATOPOM, 1 3a0e3nedeHHs 3qaTHoCTI PoHmy
(YHKLIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOr0 MiAIPUEMCTBA.

VYnpaBnincekuil nepconan PoHmy BBakae, L0 3arajbHa CyMa KamliTally, YIOPaBIiHHS SKUM
3IIMCHIOETBCS, IOPIBHIOE CyMi KamiTaiy, BifoOpaskeHoro y 3BiTi po (iHaHCOBUH CTaH.
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CkJaz BIACHOTO KamiTaimy Ha AaTy (iHaHCOBOi 3BiTHOCTI cTaHOBHUTH - 7488,0 Tuc.rpH. (p. 1495, @. Ne
1)

3apeecTpoBaHUl KaIliTal 7500,0 Tuc. rpH.
- HeOILJIAaYCHUH KaITiTa 0,0 Tuc.rpH.
- HEpO3MOALICHUH MPUOYTOK(HEIOKPUTHIT 30UTOK) (12,0) Tuc. rpH.

7.8. Ouinka eghexmusnocmi kepisHuymMea 6 YnpagiiHHi eKOHOMIYHUMU pecypcamu

[ligBuienHss eQeKTUBHOCTI yNpaBIiHHS PECYpCHUM MOTEHIiaJIoM, 3a0e3ledyeHHs HOoro
pallioHaTbHOrO BUKOPHCTAHHS 3HAYHOIO MIpOI0 TIOB’S3aHO 3 MPOBEACHHSM SIKICHUX 3MIH Yy CKIaji
pecypciB 1 3 MiABHMINEHHSM e(EeKTUBHOCTI B iX YNpaBliHHI. 3aBAaHHS MiABUINECHHS e()EeKTHBHOCTI
YIPaBJIiHHSA PECYpCHHM TMOTEHIIAIOM IIOJISITa€ HacamIepea Y BJAOCKOHAJICHHI BUKOPUCTAHHS W
YIIpaBJIiHHS pecypcaMy MiAMPUEMCTBA Ta B IMiJBUINEHH] IXHBOI I[1JTICHOCTI.

Ocnoaumu pecypcamu @oHJy € GiHAHCOBUE pecypc Y BHUIIIA/ TPOIIOBUX KOIITIB, OTPUMAaHUX B
pe3yabTaTi PopMyBaHHS CTATyTHOTO KariTaly, Ta (DiHaHCOBI IHBECTHIIII.

[MigBumenHs: epeKTUBHOCTI BUKOPHUCTAHHS TPYIOBUX PECYPCiB € MOXKIUBUM JIMIIE 32 YMOBH
(dhopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpIBHUKIB yciX piBHIB. Jlns peamizarii miei Mmet TOBaprCTBOM CTBOpEHA CHCTEMa BHMOT JIO
MpaIiBHUKIB, SAKI [MOBHMHHI 1M BIJMOBIZaTH, 30KpeMa, HASBHICTH IWIUIOMIB 3 BHIIOK OCBITOI Ta
MiATBEpPKEHHS PiBHS KBaTi(iKallii BiAMOBITHUMY cepTH(IKaTaMH.

1.9. Vmoeni akmueu i 30606 ‘si3anmsi

Bignosigao 1o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHs Ta YMOBHI akTHBU» DOHI
MOBHHEH BECTH OOJIIK 3a0e31edeHb, YMOBHUX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BUHSTKOM:

a) TUX, SKI € pe3yJbTaTOM KOHTPAKTIB, M0 IISIral0oTh BHUKOHAHHIO, KPIM BHUIIQJKIB, KOJH
KOHTPAKT € OOTSKIMBUM

0) Ha sKi TIOMHMPIOETHCS cdepa 3acTocyBaHHs iHIIoro CTaHmapTy.

MCBO Ne 37 He 3acTOCOBYEThCS 10 (hiHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM rapaHTii), Ha sKi
romuproeTbes cepa 3acrocyBanHss MC®DP3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

Cranom Ha 31.12.2023 poxy DoOHI HE € CTOPOHOI YMOBHHX 3000B’s3aHb, HE Ma€ YMOBHHX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€311E€UCHbD.

®DoHJT HE € CTOPOHOIO B CYJIOBUX TPOIECaxX, TOMY PU3UKH BiJl ONMEPAIiHOI JISUTBHOCTI OIIHIOE SK
MiHIMaJIBbHI.

@®oHa He BHU3HAE YMOBHI 3000B’s3aHHS B 3BiTi mpo (iHaHCOBHI cTaH. [H(opMamis mpo ymMoBHE
3000B’s13aHHST PO3KPHUBAETHCA, SKIIO MOXKIIMBICTH BHOYTTS pecypciB, SKi BTUTIOIOTH Yy c001 €KOHOMIYHI
BHUTOIH, HE € BifmajeHor. PoHJ He BU3HAE yMOBHI akTuBH. CTHCNa iH(OpMAIlis IPO YMOBHUN aKTHB
PO3KPUBAETHCS, KON HAIXOHKEHHS CKOHOMIYHUX BHUTII € HMOBIPHUM.

KonTpakTtHi 30008’ s13aHHS, BIIaH]1 TapaHTIii, TIOPYYUTEIHCTBA - BIACYTHI.

CrtpaxyBaHHS - BiZICYTHE.

7.10. Hesusnani konmpakmui 30008 13aHH
HeBusHaHNX KOHTpaKTHUX 3000B’s13aHbp DOH[T HE Mae.

7.11. Jlusioenou, oconoweni 00 0amu 3ameepoHCeHHs 00 GUNYCKY
Cranom Ha 31.12.2023 p. ®onn He mpuiiMaB pillieHHS PO BUILIATY AWBINEHIIB 32 pe3yIbTaTaMu
nisttbHOCTI 32 2022 pik.

7.12. Bnaus inhaauii Ha monemapHi cmammi
[IpoananizyBaBmu KpuTepii, SKi BU3HAYAIOTh MOKA3HHUK TiNepiH(IAIil, yIpaBIiHCHKUN MTePCOHAT
@®oHy 3p00MB BHCHOBOK, 1[0 33 MMOKa3HUKAMH HAaBEACHUMHM y MiAMyHKTax B) i r) maparpada 3 MCBO
Ne 29 exoHomiuHu# cTad B YKpaiHi HE BiAIIOBIa€ CUTYallil, 110 XapaKTEPU3Y€EThCs TinepiHQIIsLieo.
3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 nposeneHHs mepepaxyHKy (iHaHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHs, yIpaBliHCbKUN nepcoHan ®oHay NpuiHSB pillIeHHs HE MPOBOAUTH MEPEpPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

71.13. [100ii nicaa 36imnoi damu
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[oxii micns 3BITHOrO MepioAy - 1e COPUATIMBI Ta HECTIPUATIAMBI MOAIi, AKi BiAOyBarOThCS 3 KiHISA
3BITHOTO TIEpPIONY IO NIATH 3aTBEP/UKEHHS (DiHAHCOBOI 3BITHOCTI J0 BUITYCKY. MO)XKHA BU3HAYUTH JIBa
THIIA HOMIH:

a) momii, fAKi CBiAYaTh MPO YMOBH, IO ICHYBajW Ha KiHeLb 3BiTHOro mnepiony (momii, ski
BHMAararoTh KOPUTYBaHHSI ITIiCJIsI 3BITHOT'O MEPioy); Ta

0) monii, AKi cBiqUaTh PO YMOBH, IO BUHUKIIH IIiCIIS 3BITHOrO mepioay (mofii, Siki He BUMAararoTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[omi, siki BiOYBalOThCS B MEPioj] MK MaTOK (hiHAHCOBOI 3BITHOCTI Ta JATOIO 1i 3aTBEPIKCHHS 1
MOTPeOYIOTh KOPUTYBaHHS 00 PO3KPHUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OYIIO.

[punuuenns pisuibHocTi POHY HE TUTAHYETHCA.

I'enepanpuuit nupexkrop TOB
«AzoBo-YopHOMOpChKa AIMiHICTpaTHBHA KOMIIaHis » B.B.boprHsik

lonoBuuii 6yxranrep O.b. Hekpacosa
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