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[puitHATI CKOPOUYCHHS:

AKIIOHEPHE TO]%API/ICTBO «3éKPI{JITI/H‘/JI HEJMBEPCU®IKOBAHHWI BEHUYPHUIA
KOPITIOPATUBHUUN IHBECTULIMHUU ®OH/ «I' JIOPIA» - ®onn;
Hamionansna Kowmicist 3 ninaux nanepis ta ¢ponmoBoro punky — HKITIDP;
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[MomarkoBuit Kogexc Ykpainu — [IKVY;

bananuc (3BiT npo ¢inancoswuii cran) — G.Nel;

3BiT npo (iHaHCOBI pe3ynbTaTH (3BiT Npo CyKymHui noxin) — @.Ne2;

3BIT PO PyX IPOILIOBUX KOIITIB (32 IPSIMUM MeTOAOM) — D.Ne3;

3BiT TIpo BiIacHUH Karitan — O.Ne4,

1.OCHOBH HiATOTOBKH, 3aTBEP,KEHHS 1 TOAaHHsI (DiHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocHoga inancosoi 36imuocmi (cmandapmu, wo GUKOPUCMOBYBATUCS O/s
ni020mosKU ma nooanHa Qinancosoi 3eimmuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajdbHOTO TpPHU3HAYEHHS — HagaBaTh (piHAHCOBY iH(OpMAIiI0 PO
cy0’eKTa TOCIOJApIOBaHHA, IO 3BITYE, KA € KOPUCHOIO IS HUHIIIHIX Ta MOTSHI[IHUX IHBECTOPIB,
MO3WKOAABIIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI PillleHb MPO HAJaHHSI PECYpCiB IbOMY CyO’€KTOBI
rOCTIOIapIOBaHHSI.

dinaHcoOBa 3BITHICTh 3aralbHOTO MPU3HAYCHHA Hajgae iHpopmMarlliro npo (GiHaHCOBHIA cTaH cy0d’ €KTa
TOCTIOAapIOBaHHs, 10 3BITY€, a caMe iHPOpMAIlilo MPO eKOHOMIYHI PecypcH Cy0’€KTa rocroJaploBaHHs
Ta BUMOTH JI0 Cy0’€KTa TOCIOAapIOBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH TAaKOX HaAa€e iHPOpMALIiO
PO HACIIKU OTIePAIlii Ta iHIIMX TOiH, 10 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’eKTa rocroaaploBaHHs,
oo 3BiTy€, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTh TAaKOX ICMOHCTPYE pE3yJIbTaTH TOTO, SIK
yIpaBIiHCHKUH MepcoHan QoHITY PO3MOPSAKAETHCS BBIDEHUMHU HOMY pECYpCaMH.

Hns  nocsarHeHHs 1€l MeTH (QiHaHCOBa 3BITHICTH Hagae Taky iH(oOpMaIito Tpo cy0’exT
TOCIIO/IapIOBaHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BIacHUH KaIriTam;

4) noxij Ta BUTPATH, Y TOMY YHCII MPUOYTKHU Ta 30UTKH;

5) BHECKM Ta BUIUIATH BJIACHUKAM, SIKi JIFOTh 3T1IHO 3 IXHIMU TOBHOB)KEHHSIMHU BJIACHUKIB;
6) TPOIIOBI ITOTOKH.

KonnenTyansHOI0 OCHOBOIO jaHOi (hiHAHCOBOI 3BITHOCTI € OyXranTepCchKi MOJITUKU Ta MPHHIHIIY,
o 0a3yroThes Ha BUMOTax MiKHapOJHMX CTaHJapTiB ¢iHaHCOBOTO 00Ky Ta 3BiTHOCTI (Hanmi MCBO,
MC®3) ta Tinymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHHUX cTaHIApPTIB OyXraaTepcbKoro
o0miky (PMCBO), B penaxuii unnniit Ha 01 ciuns 2023 poky, 1o odiliifHO ONpuIII0JHEHH] Ha BeO-caiTi
MinicrepcTBa (hiHaHciB YKpaiHu.

[Ipu dopmyBanHI (iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHUI TEPCOHAN KEPYBaBCS TAaKOXX BHUMOTAMHU
HalliOHAIBHUX 33aKOHOJABUMX Ta HOPMATHUBHUX aKTIiB IIOJO OpraHi3amii Ta BEACHHS OyXIraJITepChbKOTro
00Ky Ta ckiajganHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi He cynepedath Bumoram MC®3.

[ana ¢inancoBa 3BITHICTh BKIIIOYAE:

®opma Nel — Gananc (3BiT po ¢inancoBuil ctan) cranoM Ha 31.12.2023 p.

®opma Ne2 — 3BiT 1po (GiHAHCOBI pe3ybTaTH (3BIT PO CYKYIMHUE noxin) 3a mepion 01.01.2023 o
31.12.2023 p.

®opma Ne3 — 3BIT Ipo pyX rPOMIOBUX KOMITIB (32 MPSIMUM MeTOZI0M) cTaHoM Ha 31.12.2023 p.

®opma Ned — 3BiT npo BiacHuit kamitan 3a mepiox 3 01.01.2023 mo 31.12.2023 p.

®opma Ned — 3BiT npo BiacHuit kamitan 3a mepiox 3 01.01.2022 mo 31.12.2022 p.

[Mpumitkun 10 ¢iHaHCOBOI 3BITHOCTI, CKIajeHi BignopimHo 10 BuMor MC®3. Ilpumitku €
HEBIJI”EMHOO YaCTUHOIO 3BITHOCTI 1 Bi/IOBIIAI0Th iHAHCOBOMY CTaHy Ta JisutbHOCTI DoHIy.



1.2. Jlocmosipne nodauns ma 3aseu npo sionosioanvhicme MCD3

diHaHcOBa 3BITHICTh JAOCTOBIpHO Mojae (HIHAHCOBHMH CTaH, (PiHAHCOBI pe3yNbTaTH ISIBHOCTI Ta
TPOILIOBI IMOTOKH cy0’€KTa TOCHoAaproBaHHS. JloCcTOBipHE MOJaHHA BUMAara€ MPaBOUBOTO MOJAHHS
BIUIMBY OTeparii, iHIIUX MOAiN Ta YMOB BiAMIOBITHO A0 BU3HAYCHb Ta KPUTEPIiB BU3HAYCHHS 75l aKTUBIB,
3000B’s13aHb, JOXOAY Ta BUTpAT, HaBeaAeHNX y KoHIlenTyanbHii OCHOBI.

KonmenTyansHo0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHITY 32 mepio, 1o 3akiHuuBcs 31 rpymas 2023
poky, € MixnaponHi crangaptu ¢inancoroi 3iTHOCTI (MC®3), Brirodatoun MiHApOJHI CTaHIAPTH
oyxranrepcekoro obmiky (MCBO) ta Tmymauenns (KTM®3, IIKT), Bumani Pagoro 3 MixHapogHHx
cTaHaptie Oyxrantepcekoro o6niky (PMCBO), B penakmii wmuHii Ha 01 ciuas 2023 poky, 110
BUKJIAJICHI YKpaiHCbKOi MOBOIO Ta OQiliifHO OmpWIOAHEHHI Ha BeO-caliTi MiHicTepcTBa (iHaHCIB
Ykpainu.

[MigroroBnena @oumom (piHaHCOBa 3BITHICTH YWiTKO Ta 0€3 OyIb-SIKMX 3acCTEpEKeHb BiAMOBiAa€ BCIM
BuMoram unHHUX MC®3 3 BpaxyBanHsAM 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2023 poky,
JOTpUMaHHA SIKMX 3a0e3mnedye JOCTOBipHe NoAaHHs iHQopMmanii B ¢iHaHCOBIM 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJIOi iH(popMaIlii.

[Ipu dopmyBanHi ¢inancooi 3BiTHOCTI DOHJ KepyBaBCS TaKOXK BHUMOTAMH HaIllOHAJBHUX
3aKOHOAABYMX Ta HOPMATHUBHHMX aKTiB LIOJO OpraHizamii i BeleHHsS OyXTanTepchKoro OOJIKYy Ta
cKIaiaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sSiKi He cynepedars Bumoram MCO3.

Jia 3abe3neueHHs €IMHUX MPUHITUIIB, METO/IIB Ta IMiIXOIB MPH BiNOOpaX€HHI MOTOYHUX OTepamin
B OOJIIKY Ta MpH CKJIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo o6mikoBy momituky» TOB AszoBo-UopHOoMOpchka AMiHICTpAaTHBHA KOMIIaHisl, SiKa 3IiHCHIOE
Yupasninas aktuBamu Oorpy. Lleit Haka3 € ynaHNM cTanoM Ha 31.12.2023 p .

®onp cknagae hiHaHCOBY 3BITHICTH (KPiM 3BiTY PO PyX TPOIIOBUX KOIITIB) HA MiACTaBi MPHHIUITY
HapaxyBaHHSI.

®dinancoBa 3BiTHICTE DOHIY CKIamaeThCs BUXOIMYM 3 NPHHIUIY O0adHOCTi, IO JO3BOJISE
MiATPUMATH HEUTPATBHICTh MpeACTaBIeHUX JaHuX. O0adHICTh BUBHAYAETHCS SK MPOSB 00EPEKHOCTI IPH
BUHECEHHI CyIKEHb B YMOBaX HEBH3HAYCHOCTI.

[IpaBouBe ysBneHHs naHUX y (piHAHCOBIH 3BITHOCTI TPAaKTYEThCS AK MOJAHHSA CYTi omeparii, a He
TIJIBKY 1X FOPUAUYHOI (hOPMHU.

®doHJ mogae OKpeMo KOXHIM CyTTeBU Kitac moiOHuX crared. DoH/ 1moIae OKPeMOo CTaTi BiIMIHHOTO
XapakTepy.

Onepanii mismmeHOCTI DOHIY 00’€mMHAHI y KIIacH 3a iX XapakTepoMm Ta (yHKiiero. O0’eqHaHi aaHi
chopmyBanu pskd y hiHAHCOBIH 3BITHOCTI.

@®oH He 3ropTaB aKTHBH Ta 3000B’I3aHHS Ta JIOXOU Y (piHAHCOBIH 3BITHOCTI.

®oH giTKO i1eHTH]IKY€e (PIHAHCOBY 3BITHICTh Ta BiJOKpEeMITOE ii Bif iHIIOI iH(opMarii.

1.3. 3acanvui sidomocmi npo Pono 3 YnpasiinHa aKMUBAMU.

Tlosua ma CcKOpoueHa Hazea: AKIIOHEPHE TOBAPUCTBO «(3AKPUTHIA
HEIMBEPCU®IKOBAHNUII BEHUYYPHUII KOPIIOPATHMBHUII IHBECTHULINHUN ®OHJ
«['JIOPISA», AT «3HBKI® «I'JIOPIA» (magani — ®onp)

Micyesnaxooacenns: By CyMmcbka, 0ya. 96, m. Xapkis, 61002, YkpaiHa.

Opeanizayiino-npagosa ¢opma:akioHEepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disivnocmi: 64.30 — Tpactu, GoHaM Ta MoAiOHI (hiHAHCOBI Cy0’ €KTH

Koo 3a €/JPIIOY: 44288004.

Peecmpayiiinuii koo 3a €/[PICI: 13301262.

Pimennsim Ne 1 omuoocioHoro yuacHuka ®onay Big 12.08.2021 p. 3arBepmkeHo PeriiameHT Ta
InuBectuniiiny nexnapaiito ®@onmgy. 03.09.2021 p. HamioHanbHOI KOMICI€H0 3 I[IHHMX IHarepiB Ta
¢dongoBoro puHKy (mam — Komicist) 3apeecTpoBaHO 3BIiT PO pe3yIbTaTH NPUBATHOTO PO3MIIIEHHS aKIiif
cepell  3aCHOBHUKIB  KOPIIOPATMBHOTO  iHBecTUIiiiHOTO (oHIy, PerimameHnT KOpPHIOpPaTUBHOTO
IHBECTUIIHOTO ()OHYy Ta BHECEHO BIJJOMOCTI MPO KOPIOPATUBHUMA 1HBECTHUIIMHUA (OHJ 10 €IUHOTO
JIEP’)KAaBHOTO PEECTPY IHCTUTYTIB cHiIbHOTO iHBecTyBaHHs (CimomrBo Ne 01262 Bixg 03.09.2021 p.) Ta
3aCBITYEHO BUITYCK aKIIii, 1o 3xaiiicHoeThess Dongom (Crigorro Ne 003303 Bix 03.09.2021 p.).

BimnosinHo mo crarti 54 3akoHy VYkpainu «[Ipo iHCTUTYTH CHIIBHOTO 1HBECTYBaHHS» TPOTATOM
POKY 3 JIHS BHeceHHs Bimomocteld nmpo Do 10 €AWHOTO Jep>KaBHOTO PEECTPY IHCTUTYTIB CIUTBHOTO
IHBECTYBaHHSI KOMIIaHig 3 YIpaBJIiHHS akTUBaMu peectpye B Komicii BUIyck akimii, mo 341HCHIOETbCS 3
METOIO CIIJIBHOTO 1IHBECTYBAHHS, TA TPOCIEKT iX eMicil.




®DoHJ € IHCTUTYTOM CHUTHHOTO IHBECTYBaHHS, CTBOPEHUM Yy (OpMi aKI[IOHEPHOTO TOBAPHCTBA IS
MIPOBAKEHHS BUHKJTFOYHO JiSUTHHOCTI 31 CIUIBHOTO i1HBECTYBaHHS.

Ynpaeninua axmueamu ®oupy 3miiicHioe ToBapucTBO 3 00OMEKCHOIO BIAMOBITAIBHICTIO «A30BO-
YopHoMopchka aaminicTparuBHa kommaHis» (kog €APIIOY 40578993) (naini 3a TekctoM - KYA), sika
nie Bif iMeHi, B iHTepecax Ta 3a paxyHOK aktuBiB DoHmy, 3rimHO 3 JloroBOpoM Mmpo YIpaBIiHHS
aktuBaMu Ne 12-V A Bin 16.08.2021 p.

Uepocasna peeccmpayis ®onny Binodynacs 09.08.2021 p., Homep 3anucy: 100 480 102 0000 089612.

1.4. Onuc disnvHocmi (Mmema, npeomem, 6uou) ma onepauiuno2o cepedosuiud (YmMoesu 30iUCHeH
OIANbHOCII, TIYEH3VBAHNS, 0epPIHCABHE PecYT08aHHs)

®DoHJI € IHCTUTYTOM CIIUILHOTO 1HBECTYBaHHS, IO HaAae (iHAHCOBI MOCIYTH HA PUHKAX KariTany,
CTBOpEHUM Yy (popMi aKIioOHEpPHOTO TOBAPUCTBA TSI TPOBAKEHHS isUTPHOCTI 31 CIIIIPHOTO 1HBECTYBAHHSI.

[Tpeamerom mismbHOCTI DPOHAY € MPOBAHKEHHS TisSUTBHOCTI 13 CIIUIBHOTO 1HBECTYBaHHS, OB’ SI3aHOT
13 00’eAHAaHHIM (3aJyYCHHSIM) Ta PO3MIIIEHHSIM (BKJIAJACHHSIM) KOWITIB yyacHUKiB DOHIY Ta JOXOIIB,
orpuMaHux OOHIOM Bif 3MIHCHEHHS TiSUTPHOCTI 13 CIUIFHOTO 1HBECTYBaHHSI.

[IpiopuTeTHIMH HampsIMKamM# 1HBECTHIIWHOI JisutbHOCTI ToBapucTBa € iHBeCTyBaHHS Yy
OyaiBeNbHY raity3b, CLIbCBKE TOCMOJAPCTBO, TPAHCIIOPTHY Tany3b, MAIIMHOOYAyBaHHS.

JisIpHICTE 13 CHIUTBHOTO 1HBECTYBaHHS € BUKIIOYHOIO AisUTbHICTIO DOHTY.

®oHp € ¢iHAHCOBOIO YCTaHOBOIO (peecTpamiiiHuii HOMep B JlepikaBHOMY peecTpi (iHAHCOBHX
YCTaHOB, 1[0 HAJIAIOTh MOCIYTY Ha pUHKY HiHHKMX nanepiB 3091, nata BHeceHHs 10 peectpy 03.09.2021p.).

®DoH POBaJAWTh CBOIO MiSUIBHICTH BIAMOBIAHO 70 ['ocmomapchkoro Kojekcy YKpainu, 3akoHy
VYkpainu «lIpo iHCTUTYTH cHigpbHOTO iHBecTyBaHHs», L{uBimbHOTO KOmEKcy YKpaiHu, 3akoHy YKpaiHd
«[Ipo iHBecTHIiiiHy HisUTBHICTB», 3akoHy Ykpainum «lIpo puHKHM KamiTaqy Ta OpraHi3oBaHi TOBapHi
puHKN», 3akoHy Ykpainu «IIpo menosurtapHy cuctemy YKpaiHW» Ta YHHHOTO 3aKOHOJABCTBA YKpaiHH,
HopMaTuBHO-TIpaBoBuX akTiB HKUII®P, Craryty, Pernamenty ta BHyTpimHIX 10KyMeHTiB DoHTY.

1.5. 3asaea npo besnepepsuicmy disnbHocmi

®oHy ckIanae cBoro GpiHAHCOBY 3BITHICTh Ha MiACTaBl NPUIYIIEHHS PO OE3MepPEePBHICTH AiSTTLHOCTI.
®oHJ HE Mae HaMIpiB JIKBiAyBaTH Cy0’€KT TOCIOAAPIOBAHHSA YW TPHUIIMHUTH AisuibHiCTh. [lig wac
OIIIHIOBAHHS YIPAaBIIHCHKUHN MEPCOHAT HE BUSBUB HEBU3HAUYCHOCTEH IIOAO MO YU YMOB, SIKI MOXYTh
CIOIPUYMHUTHA 3HAYHUH CYMHIB I[OJI0 3JATHOCTI MiJNPHEMCTBA MPOJOBXKYBATH JisUIBHICTH Ha
Oe3nepepBHiil OCHOBI.

OniHI0YM AOPEUHICTh NPUIYIIEHHS Ipo Oe3NepepBHiCTh, YIPABIIHCEKUN MepcoHasl OpaB 10 yBaru
BCIO HasiBHY iH(opMallio moao MalOyTHhOro — Ha 12 MicsiiB 3 MOYaTKy 3BITHOTO IMepioay, aie He
oOMexyrouuch UM nepiogoM. Mertoto @oHIY € MOCTYIIOBE OTPUMYBaHHS NPUOYTKY Bix CBOET
nisbHOCTI, DoHI Mae mocTyn a0 (¢iHAHCOBHX pecypciB, HeMae MPOCTPOYEHOI aeOITOpChKOi Ta
KpPEeIUTOPChKOI 3a00pProBaHOCTi, TOMY MiANPHEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IIO HOTO
JISUTBHICTH OyJie TIPOJIOBXKYBaTHCS Ha Oe3repepBHill OCHOBI.

VYnpasnincekuii nepcoHan @OoHOy BBakae, MO0 MNPHUIYLIIEHHA NpO Moaajiblle Oe3nepepBHE
(GYHKIIIOHYBaHHS, € IOPESYHUM.

B cnamaxy COVID-19 (kopoHaBipyc) Ta BXKHTHX YpsSJAOM YKpaiHM KapaHTHHHHX Ta
00MEXyBaJIbHUX 3aXO0JliB, CIIPSIMOBAHHUX Ha 3aro0iraHHs HOro MoJaablIoMy BUHUKHEHHIO 1 HOIIMPEHHIO,
BKJIIOYHO 3 HaJ3BUYaHHOI0 CHUTYaLli€l0, MOXE CHPUYMHHUTH CIUIMB Ha MOAAJbIly AisuibHICTE DoHny,
HACJIIIKU SIKOT0 Ha JAHUM 4ac HEMOXKJIMBO OLHUTHU. [lomanpiia cradiii3amis eKOHOMIYHOI Ta MO TUYHOL
CUTYyalii 3HAaYHOI0 MIpOIO 3aJISKUTh BiJl YCHILIHMX 3yCHJIb 1 YKPaiHCBKOTO Ypsiiy, 1 ypsiliB iHO3€MHHUX
¢inaHcoBux mapTHepiB Ykpainu y O0poTh0i 3 MOMIMPEHHSIM KOpPOHa BipycHOI iH(eKLii 1 mogoaanHsaM ii
E€KOHOMIYHHMX HachiakiB. [lepen0oaunT MoAANbIINH PO3BUTOK €KOHOMIYHUX, COLIAIbHMX Ta MOJITHYHHX
NoJIili Hapa3i BaXKKo, TOMY Mipa iX BIUIMBY Ha JisuibHICTE DOHIY He MOXe OyTH JIOCTOBIpHA BH3HAUYCHA.
VYrpaBiiHCBKUM niepcoHanoM oy Oyiin yBa)KHO PO3IIISIHYTI BCI PU3HMKHU 3 TOUKH 30pY iX yNPaBIiHHS Y
3B’5I3Ky 13 CBITOBOIO MaHJeMi€r0 kKopoHaBipycHoi xBopoou (COVID-19) Tta 3ampoBamkenns Kabinerom
MinictpiB  YkpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHHX 3aXOJiB, CHPSIMOBAHWUX HAa TMPOTHIIIO 1l
MOJANIBIIOr0 MOLIMPEHHS! B YKpaiHi Ta oIiHIoe 31aTHicTs POHOY MPOJOBKYBAaTH CBOIO AisUIBHICTH Ha
Oe3nepepBHiil OCHOBI.

VY 3B'13Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi @enepartii npotn YkpaiHu, Ha MiJCTaBi MPOIO3MILiT
Panu HatioHanbHOI Oe3neku 1 000poHH YKpaiHu, BiAMOBIAHO 10 nyHKTY 20 yacTuHU nepinoi craTrti 106
Konctutynii Ykpainu, 3akony Ykpainu "[Ipo npaBoBuii pexxum BoeHHoro crany" Ykazom [Ipesugenrta
VYkpainu [Ipo BBeieHHsSI BOEHHOTO CTaHy B YKpaiHi 0yJi0 MOCTaHOBJIEHO:




Bgectu B Ykpaini BoeHauit ctad i3 05 roguan 30 xBunuH 24 mrotoro 2022 poky ctpokoM Ha 30 mio.

VY 3BSI3Ky 3 TPHBAOUYOI NIMPOKOMACHITA0OHOI 30poiiHOI0 arpeciero Pociickkoi deneparii npotu
VYkpainu, Ha mincraBi npomosuilii Paau HarioHandbHOI Oe3meku i 000poHM YKpaiHH, BiINOBIIHO O
myHKTy 20 wactuau nepmoi crarti 106 Koncturymii Ykpainu, 3akony Ykpaiau "IIpo mpaBoBuii pexxum
BOEHHOTO CTaHy'" TOCTaHOBJISIO:

Ha 4acTKOBY 3MiHy ctarTi 1 Yka3zy I[lpesunenta Ykpainu Big 24 mororo 2022 poky N 64/2022 "IIpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bix 24 motoro 2022 poky N
2102-1X (31 3miHamu, BHeceHMMH YKazoM Bim 14  Oepesns 2022 poky N  133/2022,
3aTBepKEHNM 3aKoHOM Ykpainu Bim 15 Oepe3ns 2022 poky N 2119-1X, Ykazom Bix 18 xBitHs 2022
poky N 259/2022, 3arBepmkerHnM 3akoHoM Ykpainu Bix 21 kit 2022 poky N 2212-1X, Vkazom Bix 17
TpaBHs 2022 poky N 341/2022, 3aTBepmkeHuM 3akoHOM YKpainu Bif 22 tpaBHs 2022 poky N 2263-
X, Ykazom Bix 12 cepnas 2022 poky N 573/2022, 3atBepmkeHuM 3akoHoM Ykpainu Big 15 cepras 2022
poxy N 2500-1X, Ykazom Bix 7 muctomana 2022 poxy N 757/2022, 3aTBepmKkeHnM 3aKOHOM YKpaiHH Bif
16 mucromama 2022 poky N 2738-IX, Vkazom Big 6 motoro 2023 poky N 58/2023,
3aTBep/DKEHUM 3aKoHOM Ykpainu Bif 7 mororo 2023 poky N 2915-1X, Ta Ykazom Bix 1 TpaBHs 2023
poxy N 254/2023, 3atBepkeHnM 3akoHOM YKpaiau Bix 2 TpaBHA 2023 poky N 3057-1X ta Ykazom Big
26 mumaS 2023 poky Ne 451/2023, 3arBepmxenuM 3akoHoM Ykpaiau Bix 27 mumas 2023 poky Ne 3275-
IX), nmpoaoBKUTH CTPOK IIii BOEHHOTO cTaHy B Ykpaini 3 05 rogunau 30 xBunuH 16 nmuctonana 2023 poky
cTpokoM Ha 90 0.

B ®onpi HasBHI AOCTATHI KOIITH sl HOKPUTTSI KOPOTKOCTPOKOBUX MOTped. DoHA HE Mae MoTpedu
JIOMOBJISITHCS 3 KPEIUTOPaMH IPO PECTPYKTYpH3allil0 3000B’s3aHb Ta 3MEHIINYBaTH II OIeparliiHi
notpedbu. GoHIY HE TOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPHUMKOIO JI0 YIaCHHUKIB NS 3a0e3MeYeHHs
HOPMAJIBHOT TisTTHHOCTI.

@DoH/ peryispHO 3IIHCHIOE aHami3 E€KOHOMIYHOi CHTyalii B KpaiHi. YTNpaBIiHCHKHH TepcoHal
BBa)Ka€, M0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXIUBOCTI DOHIY MPOAOBKYBATH CBOKO MisIIHHICTH Ha
nepiof, Ak MiHiMyM 12 MicAIiB 3 maTH MoAaHHA i€l (iHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha Aary
3BITHOCTI YIPaBNiHCHKHH MEPCOHAN HE Ma€ HaMipiB MPUITUHATH YU CYTTEBO 3rOPTaTH TOCIONAPCHKY
JUSUIBHICTD.

Cranom Ha 31 rpymas 2023 poky yHpaBlIiHCBKOMY II€pCOHAlly HE BiIOMO NP0 CYTTEBI
HEBH3HAYECHOCTI, TOB’s3aHI 3 TOMISMA YU YMOBaMH, SIKi MOXYTh BIUIMHYTH Ha Oe3MepepBHICTD
JISIIBHOCTI.

1.6. Ioenmudbixauisa inancosoi 3eimuocmi (3a2a1bHO20 YU CREUiaIbHO20 NPUSHAYEHHS, OKpeMd,
iHOUBIOYAIbHA, KOHCONI008AHA)

@dinancoBa 3BiTHiICTE DOHIY € (HiHAHCOBOI 3BITHICTIO 3arajJbHOr0 MPH3HAYECHHS, SKa
chopMoBaHa 3 METOIO JIOCTOBIPHOTO TOJaHHs (PiHAHCOBOTO CTaHy, (iHAHCOBUX PE3yNbTaTiB MisIIHOCTI
Ta i TPOIIOBUX TOTOKIB JUIsl 3aJ0BOJICHHs 1H(OpMAIiifHUX MOTped MIMPOKOro Koja KOPHCTYBadiB MpPHU
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

1.7. @yukyionanvna sanoma ma 6an0ma 36iMHOCHI
Jlis ouiHKK craTel, BKIOYEHUX 10 (iHAHCOBOI 3BITHOCTI DOHIY, OYJ0 BUKOPUCTAHO BATIOTY
NEPBUHHOTO €KOHOMIYHOTO CEpeIOBHIIA, B sIKOMY Mparoe DoHf, - yKpaiHCbKa IPUBHSL.
Bci 3HaueHHs HaBeeH1 3 OKPYIJIEHHSIM 0 HAOMMKYOT THCA], SIKIIO HE 3a3HAUCHO 1HIIE.
Onepariii B iHO3eMHi#1 BairoTi ctanoM Ha 31 rpyaust 2023 poky HiApPHEMCTBO HE 3/T1HCHIOBAIIO, TOMY
BIUIMB BATIOTHHUX KYPCiB HA (PiHAHCOBY 3BITHICTH HE OIIHIOIOTHCSI.

1.8. Memoou nodanns inghopmayii'y ginancosux 3simax

3rigao HIT(C)BO Nel 3Bit npo cyKyImHUiA JOX1]1 nepeadadac moJaHHs BUTPAT, BU3HAHUX Y IPUOYTKY
abo 30uTKYy, 3a KIacudikaiio, OCHOBAaHOIO Ha MeToAl «(pyHKLii BUTpaT» abo «cobiBapToCTi peanizamii»,
3riAHO 3 SIKUM BUTpaTH KiIacuQikylOTb BIAMOBIAHO 10 iX (YHKUIi SK YacTHHM COOIBapTOCTI 4YH,
HaNpHUKIaj, BUTPAT Ha 30yT a00 aaMiHICTpPaTUBHY IisUTBHICTH. [HpOpMallis Mpo XapakTep BUTpAT €
KOPHUCHOIO JIJIsI TPOTHO3YBaHHA MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeaeHa B 11.6.2 mux [IpumiTok.

[IpencraBieHHs rpowmIOBUX MOTOKIB BiJ OnepauiiHoOi AisJIbHOCTI y 3BiTi MPO PyX IPOIIOBHX KOLITIB
3MIHCHIOEThCA 13 3aCTOCYBaHHSM TIPSMOTO METO/Y, 3TiIHO 3 SIKUM PO3KPHBAEThCs iH(popMaIlis Mpo
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OCHOBHI HaXOJ/KEHHS TPOIIOBUX KOIITIB UM BHILIAT I'POIIOBUX KOIITIB. [H(opMaIlis Ipo OCHOBHI BHAU
TPOIITOBUX HATXOHKEHB Ta TPOIIOBUX BHILIAT (OPMYETHCS Ha IMiICTaBl 00MIKOBUX 3anuciB DoHy.

1.9. 3eopmannsa ghinancosux akmugie ma 30006 '43amb
@DiHaHCOBI aKTHBHU Ta 3000B’s3aHHS 3rOpTAIOTHCS, AKIO DOHI Mae IOPUINIHE IPaBO 3MIHCHIOBATH
3aliKk BM3HAHMX y OajaHci cyM 1 Mae Hamip abo 3pOoOMTH B3aeMO3aNiK, ado peasizyBaTH aKTHB Ta
BUKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. 3gimnu nepiod dinancogoi 36imnocmi
3BITHUM TIEepioioM, 3a sIKHi (GOpMYyeTbesl (piHaHCOBA 3BITHICTD, BBasKaeThes mepioa 3 01 ciuns 2023
poky 1o 31 rpyans 2023 poky.

1.11. Cymmesi cmammi ghinancosoi 3eimuocmi.
CyTTeBUMH CTATTSIMU (iHAHCOBOI 3BITHOCTI, ckianeHoi ctaHoM Ha 31 rpynas 2023 poky, € craTTi,
BapTicTh AkuX nepesurnye 100 Tuc.TpH.

1.12. Ocnosu oyinox, wio 3acmocosani y Qinancositl 36imuocmi.

s ¢hinancoBa 3BITHICTH MATOTOBIEHA HAa OCHOBI iICTOPUYHOI COOIBapTOCTI, 32 BUHATKOM OIliHKH 3a
CIIPaBEUIMBOIO0 BapTICTIO OKpeMuX (piHAHCOBUX iHCTpyMeHTIB BiamoBigHo 10 MC®3 Ne 9 «DiHaHCOBI
IHCTPYMEHTW», 3 BUKOPUCTAHHSIM METOJIIB OIIIHKH ()IHAHCOBUX iHCTPYMEHTIB, A03BosieHHX MC®3 Ne 13
«O11iHKa CIIpaBeITMBOI BAPTOCTI.

Ominka crpaBeUIMBOI BapTOCTI 3IIHCHIOETECS 3 BUKOPHUCTAHHSAM METONIB OIIHKK (DiHAHCOBHX
iHCTpYMeHTiB, no3BosieHuX MC®3 Ne 13 «Ouinkd 3a crnpaBeIMBOIO BapTiCTIO». Taki METOIAHM OLHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIIPABEJIMBOI BAPTOCTI SIK IIiHH, sika Oyna O oTpHMaHa 3a MPOJaXK aKTHBY,
abo cruradeHa 3a mepenady 3000B’s3aHHS y 3BUYAlHIN oreparlii Mk y9aCHUKaMHU PUHKY Ha ATy OI[iHKH.
30kpemMa, BUKOPHCTaHHS Oip>KOBHX KOTHPYBaHb ab0 JTaHWX MPO MOTOYHY PHHKOBY BapTICTh iHIIOTO
aHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JMCKOBAHUX TPOIIOBUX IOTOKIB a0O0 iHINI Mojaesi
BU3HAUEHHs CHpaBeainBoi BapTocTi. [lepenbauena cmpaBeminBa BapTicTh (IHAHCOBUX aKTHUBIB 1
3000B’s13aHp BH3HAYAETHCS 3 BUKOPUCTAHHAM HasBHOI iH(oOpMamii Mpo PHHOK i BiJMOBIIHUX METOIIB
OIIiHKH.

1.13. 3asea npo sionosioarvbHicme.

VYnpasnincekuil nepconan PoHAy 3 ynpaBiliHHS akTHBaMHU HECE BiAMOBINANBHICTH 3a MiATOTOBKY
(iHaHCOBOT 3BITHOCTI MiJANPHEMCTBA, SIKa JAOCTOBipHO mojae QinaHcoBuii cran PoHay craHom Ha 31
rpyanas 2023 poky, a TakoxkK pe3yIbTaT HOTO MisITLHOCTI 3a 1epioJ, mo 3akinuuses 31 rpyanst 2023 poky,
PYX TPOIIOBHX KOIITIB Ta 3MIiHM B KamiTali 3a BiJMOBITHUI Mepiof], y BIAMOBITHOCTI 10 Mi>KHapOIHUX
CTaHJapTiB Oyxraiarepcbkoro o0iiky Ta 3BiTHocTi. Ckiaj 1iei iHdopMaii BU3HAYa€EThCs MpodeciiHIM
CYJDKEHHSIM yIpaBIiHHA nepcoHary QoH1y 3 yrnpaBIliHHs aKTHBAMH.

2.Cymmesi nonodcenns 0OniKo8oi noaimuxiu.

2.1. Ocnosa hopmyearnns 0OAIKOBUX NOJIMUK.

OOJIIKOBI TOJIITUKA — KOHKPETHI TMPUHIUIIM, OCHOBH, JIOMOBJICHOCTI, MpaBWJia Ta HPaKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIOJApIOBaHHS IpH CKJIaJaHHI Ta mMojaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKIacTH Taky (iHAHCOBY
3BITHICTb, SIKA MICTHTh JIOPEYHY Ta IOCTOBIpHY 1H(POPMAITiI0 TIPO orepailii, 1HII MO/l Ta YMOBH, JIO SIKMX
BOHM 3aCTOCOBYIOThCS. Taki TONITHKH HE CJiJl 3aCTOCOBYBaTH, SKIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHM.

O6nikoBa monmitrka DoHAy po3pobieHa Ta 3aTBEpIXKEHA YNPaBIiHCHKUM MepcoHanoM Doy
Bignosigao 10 BuMor MCBO Ne 8 «OO0miKOBI MOJTITHKH, 3MIiHA B OOMIKOBHX OI[IHKAX Ta MOMMJIKH» Ta
iHmumx ynHHIX MC®3 Ta iHTepnpeTanisx.

dinancosa 3BiTHICT, DOHIY MiITOTOBIIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSITKOM OI[IHKH
3a CIPaBEIJIMBOIO BapTicTio Ha jnaTy 3actocyBanHs MC®3 BignosimHo 1o MC®3 Ne 1 «Ilepire
3aCTOCYBAaHHS MDKHAPOJHUX CTaHAAPTiB (DIHAHCOBOI 3BITHOCTI», OLIHKHM 3a CIPABEJIMBOI BapTICTIO
OKpeMHux (iHaHCOBHX IHCTpyMeHTIB BiamoBimHo a0 MC®P3 Ne 9 «DiHaHCOBI IHCTpyMEHTH». 3




BUKOPHCTAHHSM METOJIB OIIHKKA (hiHAHCOBHUX IHCTPYMEHTIB, n03BOIecHHX MC®3 Ne 13 «Ominka
CITpaBETHBOI BapTOCTI».

Benenns Oyxranrepcekoro oOJKy Ta CKJagaHHA (iHaHCOBOI 3BITHOCTI 3IOiHCHIOETBCS 3
JMIOTPUMAHHSM TIPUHIIMAIIIB MOBHOTO BHCBITICHHS, IOCIIJIOBHOCTI, O€3MEPEPBHOCTI, HAapaxXyBaHHS Ta
BIZIITOBITHOCTI TOXOIB Ta BUTPAT, TIEPIOTAIHOCTI.

[TigroroBka ¢inancoBoi 3BiTHOCTI BiamoBigHO 10 MC®3 BuMarae Bij yIpaBIiHCHKOTO IEPCOHATY
NPUNYHIEHb T4 PO3PaxyHKiB, IO BIUTUBAIOTH HA 3aCTOCYBaHHS OOJIKOBOI MOJITHKH Ta HAaBEJCHI CYMH
aKTHBIB Ta 3000B’s13aHb, a TAKOX JOXOMIB Ta BUTpaT. OIIHKK Ta CyKEHHS 0a3yI0ThCS Ha TOMEPETHROMY
JOCBiMI Ta IHmMMX (akTopax, MO0 3a ICHYIOYHMX OOCTaBMH BBAKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3yibTaTaMyd SIKUX POOJIATBCS CYMKEHHs HIoA0 OalaHcoBOi BapTOCTI akTHBIB Ta 3000B’A3aHb,
iHpopMalLliss MPo AKy HEAOCTYNMHA 3 iHIIMX JoKepel. Xoda Il po3paxyHKH 0a3yroTbcs Ha HasBHIH y
YIPaBIiHCHKOTO MEPCOHANY iH(pOpMaIii PO MOTOYHI MOAil, (aKTHUHI Pe3yNbTaTH MOXYTh BiAPI3HIATHACS
Bi muxXx pospaxyHKiB. OOmacti, Je Taki CyMKEHHS € OCOOJNMBO BAKIMBUMH, OONACTI, IO
XapaKTepU3yIOThCSl BUCOKUM PiBHEM CKJIaJHOCTi, Ta 00JacTi, B SIKMX € MPHITYLICHHS Ta PO3pPaxyHKHU,
MAarOTh BEJIMKE 3HAUCHHS IS MiAroTOBKH (PiHAHCOBOI 3BiTHOCTI 32 MCD3.

Ominky Ta TOB’sI3aHI 3 HUMH TPUITYIIEHHS IPYHTYIOTHCS HAa ICTOPUYHOMY MJOCBIAl Ta IHIIHMX
(akTopax, sSKi BBa)KalOThCS OOTPYHTOBAaHHMHU 32 JTaHUX OOCTaBHH, PE3YNIbTaTd SIKUX (OPMYIOTH OCHOBY
IUTSL CYPKEHB TI0A0 OallaHCOBO1 BapTOCTI aKTUBIB Ta 3000B’sI3aHb, SIKA HE € OYEBUIHOIO 3 IHITUX JHKEPElL.
Homymennss Ta 3poOiieHi Ha X OCHOBI MOMEpPeNHI OMIHKA TOCTIHHO aHai3yIOThCS Ha MPEAMET
HEOOX1THOCTI iX 3MiHU. 3MiHM 1 OI[iIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TEPiOJi, KOJIU I1i OIIHKY ITOCTIHHO
OyJIM MeperisHyTi, 1 B yCiX HACTYIMHUX TEPio/iaX, BUKIMKAHUX 3a3Ha4eHUMU 3MiHamu. Donja 3ailicHIOE
OIIIHKY Ta BimOOpaskeHHs aKTWBIB 1 3000B’s13aHh TAKUM YHHOM, MO0 HE MMEPEHOCHTH HAasBHI (PIHAHCOBI
PU3HKH, SIKi HOTEHIIIHHO 3arpoKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEPiOJH.

2.2. Honimuka 38imyeaniisi.
®oHp 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKH TIOCTIIOBHO IS MOMIOHUX Omeparii, iHIIIX
nonid abo ymoB, skio MC®3 KOHKpeTHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropil cTaTei,
JUTSL SIKUX 1HII TIOJTITUKA MOKYTh OYTH JIOPEYHUMH.

2.3.Kpumepii suznanms eiemenmis ¢inancogoi 36immocmi.

AxrtuB (3rimHo m.4.6. KoHnenrtyanbHoi ocHOBH (PiHAHCOBOi 3BITHOCTI) — TENEPIlIHIA €KOHOMIUHHHA
pecypc, 110 KOHTPONIOETHCS 00 €KTOM TIOCHOAAPIOBAaHHSA BHACHIJOK MHHYIUX moAid. ExoHomiuHMiMA
pecypc — mpaBo, L0 Ma€ IMOTEHIiaJl CTBOPEHHS EKOHOMIYHMX Buril. IIpaBa, mo MaroTh HOTEHLial
CTBOPEHHSI EKOHOMIUHHUX BHUTiJl HAOyBarOTh OaraThbox (GOpM, y TOMY YHCIi: a) MpaB, IO BiAMOBIIAIOTH
000B’ 13Ky iHIIO1 cTopon# (11.4.39), Hanpukiaz: (i) mpaBa Ha OJiepXaHHs TPOIIOBUX KOIITIB; (ii) IpaBa Ha
oziepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMIH €KOHOMIYHIUMH pecypcaMH 3 iHIIOK CTOPOHOIO Ha
CIPUSTIUBUX yMOBax. Jl0o Takux mpaB HaleKWTh, HANPUKIAJ, (QOPBAPIHUI KOHTPAKT Ha KYIIiBIO
E€KOHOMIYHOI'0 PEecypcy Ha yMOBax, IO € CIPHUSTIMBUMHU Ha JaHUH dYac, a00 ONI[IOH Ha KYIIBJIIO
eKOHOMIYHOTO. (iV) TIpaBa Ha OJIep>KaHHSI BUTOJU BiJl 00OB’S3KY 1HIIIOT CTOPOHM TIepeAaTh eKOHOMIYHUH
pecypc y pasi meBHOT MalOyTHBOI 1MO/11, HACTAHHS AKOI MMOB’si3aHe 3 HeBU3HauYeHicTIO (11.4.37); 0) mpasa,
0 HE BIAMOBIIAIOTh 00OB’SI3KY IHIINOI CTOPOHH, Hampukiaa: (i) mpaBa Ha (i3uuHi 00’€KTH Ha 3pa30K
OCHOBHUX 3ac00iB 200 3amacis. [IpukiagaMu Takux mpaB € MPaBoO KOPUCTYBaHHS Qi3nIHUM 00’ €KTOM 260
MPaBO OJIEPXKYBAaTH BUTOJY BiJ JiKBimamidHOi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BUKOPHCTaHHS
00’€KTiB 1HTEJIEKTyalbHOI BIACHOCTI.

Knacudikamis akTuBiB (He0OOpOTHI/000pOTHI) Ta 3000B’S3aHH 3a CTPOKAMHU  IOTAIICHHS
(IOBroCTpPOKOBI/MIOTOYHI) 3AIMCHIOETBCA MiJ Yac iX MEPBUHHOIO BU3HAHHA 3aJIEKHO BiJ TEPMiHY
ICHYBaHHS, KOPHCTYBaHHsI, BOJIOJiHHS HUMH @OOHIOM B TOpIBHAHHI 3 IX ONEpamiiHUM IHKIIOM.
TpuBaIicTh ONMEpaniiHOrO MUKITY CKJIAJA€ OJMH KAICHIAPHUH piK. AKTUB BU3HAETHCS O0OPOTHHUM, SIKIIO:

- Horo nepeabavaeTbes peanizyBatu abo BiH NpU3HAUCHHUN AJISl MPOAAXY YM BUKOPHUCTAHHS B
MeXaX 3BUYAiHOIO OMEepaliiHOro MUKIY;

- aKTHB TpHW3HAYCHWU s peanizanii (TopriBii) abo Horo mependavyaeTbcs peaizyBaTH
MPOTATOM JIBAHAIISATH MICAIIIB MICIISI 3aKiHYEHHS 3BITHOTO MEPiojy;

- aKTHB SBIJISE COOOIO TPOIIOBI KOIITH, 332 BHKJIIOYEHHSIM BHUIIAJKiB HAasSBHOCTI OOMEXEHb Ha
1oro oOMiH a00 BUKOPHCTAHHS JUIsl TIOTAIICHHS 3000B’s3aHb MPOTATOM JIBAHAILSTH MIiCSILIIB
MICJIs 3aKiHYEeHHS 3BITHOTO TIEPioJy.

VYci iHm akTUBH KIacuiKyroThCs SIK HEOOOpOTHI.




[Totouna nediTopchbka 3a00PrOBaHICTh 3a MPOAYKIIiI0, TOBAPH, POOOTH, IOCIYTH BUSHAETHCS aKTUBOM
OJTHOYACHO 3 BHU3HAHHSAM JOXOIy BiJ peajizamii MpOoIyKIlii, TOBapiB, poOIT 1 MOCIYT Ta OIIHIOETHCS 3a
CHpaBeAJIMBOIO BapTICTIO KOMITEHCALlli Ha AaTy BU3HAHHS.

[Nepmmii xputepiii 3000B’s13aHHST — 1€ HASBHICTh y Cy0’€KTa TOCIOAApIOBaHHS OOOB’SI3KY. 3TiIHO
m.4.29 KonmenTtyaiapHOi OCHOBH (DiHAHCOBOi 3BITHOCTI OOOB’SI30K — 1€ Aisi ab0 BiANOBINATBHICT,
VHUKHYTH $IKOT CyO’€KT TOCIOJApiOBaHHS HE Ma€ MPAKTUIHOI CIpOMOXHOCTI. OOOB’S30K 3aBXKIN
BUHUKAE TIEpe]] iHIIOK 0co0o (uu ocobamm). [HIIOW 0ocobor (uu ocobamu) Moxke OyTH ocoba uu
IHIIHHA Cy0’ KT TOCTIOApIOBAHHS, TPpyIa JIF0eH 9H 1HINX cy0’ €KTiB TOCTIOAapioBaHHS ab0 CYCIIBCTBO B
miomy. Hemae morpeOu 3HATH, Tiepel] KOO caMe CTOPOHOK0 (SIKHMH caMeé CTOpPOHAMH) Mae MICIe
000B’s130K. SIKII0 0/IHA CTOPOHA Mae 00OB’ 30K MEepelaTH €KOHOMIUHUH pecypc, TO 3BiJICH BUILIUBAE, 1110
iHma cropoHa (abo CTOPOHHM) Ma€ MpaBO OAEPXKATH I eKOHOMIYHMH pecypc. Boanouac, Bumora 1o
OJIHI€1 CTOPOHW BH3HATH 3000B’S3aHHS Ta OLIHWTH HOTO B MEBHIM CyMi HE O3HAUae€, IO iHIIA CTOPOHA
(ab0 cTOpOHM) TOBHMHHA BU3HABATH aKTHB 200 OIIHIOBATH HOTO B Til caMiil CyMi.

Jns BUKOHAaHHS LBOTO KPUTEPil0 OOOB'I30K MOBMHEH MaTH TOTEHLial BUMaratd BiJ cyO'ekTa
TOCIIO/IapPIOBAaHHS TIEpeJaHHS €KOHOMIYHOTO pecypcy iHIIH CTOpoHi (4u iHIMM cTopoHam). [mst Toro,
o0 el MoTeHIia iCHyBaB, HEMA€E MOTPeOH y BIEBHEHOCTI 3 MPUBOIY TOTO — 0a HaBiTh iIMOBIPHOCTI
TOTO, IO CYO'€KT MOBHHEH OyzAe mepenaTH eKOHOMIYHUH pecypc: MepeAaHHs MOXKe, HalpHKIiIaa, OyTh
000B'I3KOBUM IIMIIIE B pa3i HACTaHHA B MailOyTHbOMY TEBHOI MOii, MOB'I3aHOT 3 HEBU3HAYEHICTIO.
[lotpibHO numIe, mOO6 el 000B'SI30K yXKe iCHyBaB i 00 — MIOHAWMEHIIIe 3a OIHI€T OOCTABMHH — BiH
BHUMaraB BiJl Cy0'eKTa rOCIIOIapIOBaHHS MEePEeIaHHs CKOHOMIYHOTO pecypcy.

3000B’s13aHHST  BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHUM), SIKIIO BOHO BiJNOBiAa€ OJHOMY i3
HACTYITHUX KpHUTEpiiB: mependadaeTscs, o 3000B’s3aHHSA Oy/le TMOrameHo B XOJHi 3BHYANHOTO
OTepaIiiHoro IUKIY;

- 3000B's13aHHS PU3HAYEHO, TOJIOBHUM YHMHOM, JJIS IPOAAXKY;

- 3000B'sI3aHHS ITiIATAE TTOTAMICHHIO MPOTATOM 12 MicAIiB micis 1aTh OarxaHcy.

@®oHa He Mae 0E3yMOBHOTO IpaBa BiJKIIACTH IOTAIIEHHS 3000B’S3aHHA MPHUHAWUMHI TPOTATOM 12
MICSIIIB MIC)IS JaTh OajlaHCy.

3000B's13aHHA, 110 HE BIANOBIAAIOTH JKOJAHOMY 13 TIEpepaxOBaHUX KPHUTEPIiB BBAYKAIOTHCS
JOBIOCTPOKOBHMHU. YacTWHA JIOBTOCTPOKOBHX 3000B'Si3aHb, IO IUISITA€ TOTAIICHHIO MPOTITOM
JIBAHALSATHA MICSINB BiJl OCTAHHBOTO YMCJIA KOXKHOTO KaJCHAAPHOTO MICSIIsl, TIEPEBOJAUTLCSA B MOTOYHI
3000B's13aHHS Ha Ty X jaTy. OOJiK JTOBrOCTPOKOBHX Ta MOTOYHUX 3000B's13aHb BEACTHCS 3 MOJIJIOM Ha
TOProBi, (hiHAHCOBI Ta iHIII 3000B'sI3aHHS.

JIns BU3HAYEHHS JaTH BH3HAHHSA a00 TOTAlleHHS aKTUBIB Ta 3000B'S3aHHS KOPHCTYIOTHCS
JIOTOBOpaMH, MPpaBUJIaMU BUITYCKY IIHHUX Marepin (3a 00JiramisMu, TOI0) Ta YAHHUM 3aKOHOJIAaBCTBOM.
@®oHI0M BCTaHOBJIEHA MEKa CYyTTEBOCTI IS

- OKpeMHX 00’ €KTiB 00J1iKy aKTUBiB, 3000B’s13aHb, BIIACHOTO Kamitairy - 1% BamoTu 6anaHcy;

- OKpEeMHX BHIIB JIOXOJiB 1 BUTPAT - 1% 4mcToro npudyTKy (30MTKY).

®doHp He 3apaxoBye aKTUBHU Ta 3000B’SI3aHHS, a TAKOX JOXOJU Ta BUTPATH, SIKIIO TiIBKH TaKOTO HE
BAMAraeThCsl BiMMOBIMHO a0 Oyap-sikoro MC®3. ®onj 3anmuinae HE3MiHHUMH TIPEJCTABIICHHS Ta
knacudikaiio cratei y (iHaHCOBiM 3BITHOCTI Bif mepiogy Ao mepiogy. Y BHNQJAKY, SKIIO OYAyTbh
BiOyBaTHCs 3MiHH y MpeJcTaBIeHHI a00 kinacudikaiii crareil y ¢pinaHcoBii 3BiTHOCTI, DOHM 3MIHCHUTH
peknacudikanio MOPIBHUIBHUX CyM, 32 BHKIIIOYEHHSM BHUIMAJKIB, KOJIHM II€ HE MOXJIHMBO, PO3KPHE
iHQopMarito mo maHoMmy Bumanky. Kamitanm - moms, mo 3anmumaerbcst B akTtuBax DoHAY micis
BUpaxyBaHHS BCIX ii 3000B's3aHb. JlOXiJ - IPUPICT CKOHOMIYHHUX BUTOJ MPOTATOM 3BITHOTO MEpioay, y
¢dopMi npuruBy (200 30iTbIIEHHS) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 TPUBOAUTH J0 301IBIICHHS
KaIliTay, He MOB'A3aHOrO 3 BKJIaJIaMH BJIACHUKIB. BUTpaTu - 3MeHIIEHHS! €EKOHOMIYHUX BHIOZ HPOTATOM
3BITHOTO TEpioy, MO BiOYyBaeThCs Y popMi BiITOKY akTHBIB a00 3011bIICHHS 3000B'sI13aHb, BEIY4UX IO
3MEHIIICHHS KaIiTajly, He MOB'SI3aHOr0 3 HOro po3MOJiioM MiX BiacHuKamu (ydacHukamwu). Jloxoau Ta
BUTpaTH BU3HAIOTHCA 332 METOJOM HapaxyBaHHS. BusHauHIO y (iHAHCOBil 3BITHOCTI MiUIATalOTH Ti
€JIEMEHTH, SIKI:

- BIAIIOBINAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIINOBIJAIOTh KPUTEPiSM BU3HAHHS.

Kpurepii BuzHaHHs:

- icHye BIpOTiJHICTH 3700yTTS ab0 BIATOKY MaiOyTHIX €KOHOMIUHHX BHUTOJI, IOB'SI3aHHX 3
00'eKTOM, 1110 BIJTIOBI/Ia€ BU3HAYCHHIO MOMEHTY;

- 0o0'ekT Mae BapTicTh a00 OLIHKY, SIKa MOKe OyTH HaJiliHO BUMIpsIHA.
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Bci akTuBH, sKi 3HAXOAATHCS Y BiaacHOCTI POHAY, € KOHTPOIHLOBAaHUMH 1 TOCTOBIPHO OIIHCHHMH.
AKTHBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, 00 CTBOPEHI i HUX PE3epPBU Ta BXKUTI 3aXOIH BHUKIIOYATH
MOJKJIUBICTH MEpEHECEHH iICHYIOUMX (PiIHAHCOBUX PU3MKIB HA MaiOyTHI 3BiTHI Epioau.

2.4.061ix08i norimuxy wodo OCHOBHUX elemMenmis Pinancogoi 36imHocmi

2.4.1.0cHoeni 3acobu ma HemamepiaibHi akmueu

@oHJ BH3HAE MaTepialbHUA OO0'€KT OCHOBHHM 3acO0OM, SKIIO BiH YTPHUMYETBCS 3 METOIO
BUKOPHCTAHHS iX Yy MPOIEC] CBOEI MisSTPHOCTI, HATAHHA ITOCIYT, a00 I 3M1iCHEHHS aJIMiHICTPATUBHUX 1
COLIaNbHO-KYNbTYPHUX (YHKILIH, OYIKyBaHUH CTPOK KOPHUCHOTO BHKOPHUCTAaHHS (EKCIUTyaTamii) SIKHX
OiNbIIIe OZJHOTO POKY Ta BapTicTh sKuX Oinbie 20000 rpH.

[lepBicHo DOH OIiHIOE OCHOBHI 3ac00M 3a co0iBapTICTIO. PO3MNIAHYBIIM JOPEYHICTh 3aCTOCYBaHHS
Oyap-sKOr0 3 BHKIIOYEHb, mnepeabaueHux MC®3 Ne 1, momo peTpocmeKTHBHOTO 3acTOCYBaHHS,
KEepIBHULITBO BUPILIMIIO 3aCTOCYBAaTH CIPABEAJIMBY BapTiCTh a00 MEPEOLiHKY SIK JOUIJIbHY cOOIBapTiCTh
OCHOBHHUX 3ac00iB. @OHJ 3IiHICHIIO OIIHKY OCHOBHHX 3aCO0iB 3a CIIPaBEIIMBOIO BAPTICTIO HAa AATy
nepexoxy Ha MC®3 (01 ciuas 2015 poxy) Ta BUKOPHUCTOBYE II0 CIPaBEUIMBY BapTICTh K AOUUIBHY
co0iBapTICTh OCHOBHHUX 3aCO0IB Ha IIf0 JaTy.

Y monampmioMy OCHOBHI 3aCO0M OIIHIOKOTHECA 3a iX COOIBapTICTIO MiHYyC Oyab-Ka HaKOIWYEeHA
aMopTH3amiss Ta Oyap-sKi HAaKOMWYeHI 30WTKH Bijg 3MeHIIeHHS KopucHOcTi. CyMa HaKOMUYeHOI
aMopTH3alii Ha ATy NEePeoliHKN BUKITIOUAETHCS 3 BAIOBOI OAlaHCOBOI BAPTOCTI aKTHUBY Ta YHCTOI CyMH,
nepepaxoBaHoi J0 MepeoliHeHol cyMH akTUBY. J0OIiHKa, sIka BXOAWTH A0 CKJIAAy BIACHOTO KamiTamy,
HEPEHOCUTHCS 10 HEPO3MOALIEHOTO MTPUOYTKY, KOJIH IPUITUHAETHCS BU3HAHHS BiIIOBITHOTO aKTHBY.

®onn He BHM3HAae B OajaHCOBIH BapTOCTI 00'€KTa OCHOBHHMX 3acO0iB BHUTpaTH Ha IIOJCHHE
00CIIyroBYBaHHs, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY UM
30WUTKy, KO BOHU TIOHEcCeHi. B OamaHCOBili BapTOCTi 00'€KTa OCHOBHHX 3aCO0IB BH3HAIOTHCS TaKi
MOANTBII BUTPATH, SKi 32I0BOJBHSIOTH KPUTEPisIM BIH3HAHHS aKTUBY.

HemarepianbHi akTHBH OLIHIOIOTHCA 32 COOIBapTICTIO 3a BUpPaxXyBaHHSAM OyIb-sKO1 HAKOMWYEHOT
aMopTu3aiii Ta OyAb-iKMX HAKONMYECHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpTH3AIlisA
HeMaTepialbHUX aKTHBIB 3IIHCHIOETHCS 13 3aCTOCYBAaHHSAM MPSAMOIIHIHHOTO METOLY 3 BHKOPHCTAHHSIM
mopiynoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTh y pe3yJbTaTi AOTOBIpHUX ab0 iHIIHX
IOPUIUYHUX TIPaB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI [TUX TIPaB.

Ha xoxwny 3BiTHy maty OHJ OLIHIOE, Y € SKach O3HaKa TOTrO, IO KOPHCHICTh aKTHBY MOXeE
3MeHmuTHCA. POH 3MeHIIye OallaHCOBY BapTICTh aKTUBY JI0 CyMH HOTO OYiKYBAaHOTO BiJIIKOIYBAaHHS,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiIIKOIyBaHHS aKTHBY MEHINA BiJl iioro 0amnaHcOBOi BapTOCTI.
Take 3MEHIIEHHS HErailHO BH3HAEThCA B NPHOYTKAaX YW 30MTKaX, SKIIO aKTHB HE OOJIIKOBYIOTH 3a
nepeollineHoo BapricTio 3riqHo 3 MCBO Ne 16. 30uTok BiJ 3MEHIICHHS KOPWUCHOCTI, BU3HAHUH IS
aKTHUBY (3a BHHSTKOM TYJBLIY) B MONEPEAHIX Nepiogax, DOoHI CTOpHYE, SKIIO 1 TIIBKH SKIIO 3MIHUJIUCS
MOTIePE/IHI OIIHKY, 3aCTOCOBaHI JIJIi BU3HAUCHHS CyMH OYIKYBaHOTO BiamikoayBaHHs. Ilicist BU3HaHHS
30UTKY BiJl 3MEHIIIEHHS KOPUCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPHUTYETHCS B MailOyTHIX Tepiogax
3 METOI0 PO3MOJIJIEHHS TMeperisHyTol 0anaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY HAa CHCTEMAaTHYHIH
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

AmMopTu3ailiss OCHOBHUX 3ac00iB DOHTy HapaxOBYEThCS MPSIMOIIHIHHIM METOIOM

KamnitanpHi BKJIaIeHHSI B OPEH/I0BaH] MPUMIIIEHHS aMOPTH3YIOTHCS IPOTATOM TEPMiHY X KOPHCHOTO
BUKOPUCTAaHHS. AMOpPTH3AIlif0 aKTUBY IOYMHAIOTHh, KOJM BIH CTa€ NPUAATHUM JJIS BUKOPHUCTAHHS.
AMOpPTH3aLiI0 aKTUBY NPUIIMHAIOTH HAa OJHY 3 IBOX JAT, sIKa BiIOyBa€ThCs paHille: Ha JaTy, 3 SIKOi aKTUB
KJacu(ikyrOTh K yTPUMYBaHUH U1 TpoJiaxKy, ab0 Ha J1aTy, 3 IKO1 NPUNUHSIIOTh BU3HAHHS aKTHBY.

2.4.2 Jlebimopcvka 3a00peosanicms 3a 0CHOBHOIO QisNbHICIIO

HeGiTopcbka 3a00proBaHicTh - 1e (iHAHCOBHH aKTHB, SIKMH € KOHTPAKTHUM IIPaBOM OTPUMYBATH
TPOIIOBI KOIITH a00 1HIHI (hIHAHCOBHH aKTHB BiJl IHIIOTO Cy0’€KTa roCHoJapIOBaHHS.

JeGiTopchka 3a00proBaHicTh BH3HAEThCS y 3BITI mpo ¢iHaHcoBui craH Toxi, koimum DoHJ crae
CTOPOHOIO KOHTPAKTHHX IOJIOKEHb 1I0/I0 IbOTO AKTHUBY.

IlepBicHa owiHka aebiTOpchKOi 3a00pProBaHOCTI 3IIHCHIOETHCS 3a CIPaBEIUIMBOIO BapTICTIO, sKa
JIOPIBHIOE BapTOCTi TOTAlICHHS, TOOTO CyMi OYiKyBaHWX KOHTPAKTHHX TPOIIOBUX IOTOKIB Ha JaTy
OLIIHKH.

HeGiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO MiSJIBHICTIO B HOJANbIIOMY OOJIKOBYETHCS 32
CIPaBEJIMBOIO BAapTICTIO 3 BHUKOPHCTAaHHSM JOXiJTHOTO METONy 3a MIHYCOM pe3epBiB OUYiKyBaHUX
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KpEAUTHUX 30MTKIB. Llei pe3epB CTBOPIOETHCS Y TOMY BHIAAKY, KOJIH iCHYE 00’ €KTHBHE CBIIYCHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a0OproBaHOCTI BIATOBIAHO 10 MEepBUHHUX yMOB. CyTTeBi
(iHaHCOBI TpyaHOINI Ae0iTopa, WMOBIPHICTH TOro, IO N0 AcOiTOpa OyIyTh 3aCTOCOBAHI MPOLEAYPH
OankpyTcTBa a0o0 (hiHAHCOBI peopraHizaiii, a TaKOXX HEMOTalleHHS a00 HEJOTPUMAaHHS CTPOKIB
MoTaIeHHsT e0ITOPChKOi 3a00pProBaHOCTI CBimMYaTh IMPO Te, MO0 Ae0iTOpchbka 3a00proBaHICTH 3a
OCHOBHOIO TiSUTHHICTIO € 3HeliHeHow. CyMa pe3epBy SBISE COOOI0 PI3HUINIO MK 0aJaHCOBOIO BApTICTIO
aKTUBY Ta MMOTOYHOIO BapTICTIO OLIHOYHMX MaiOyTHIX IpOIIOBUX MOTOKiB. banmancoBa BapTicTh akTHUBY
3MEHIITY€ETHCS 32 PaXYHOK BiAIOBITHOTO Pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOMM.
Slxmo nebitopchka 3a00proBaHiCTh 32 OCHOBHOIO JIISUTBHICTIO € Taka, III0 He MOXKe OyTH OBEpHYTa, BOHA
CITUCYETHCSI 33 PaxXyHOK pEe3CpBY Ha 3HEIIHCHHS 332 OCHOBHOIO [isUIbHICTIO. [loBepHEHHs paHilie
CIHCaHUX CYM KPEAHUTYEThCA Yy 3BiTi MPO CYKYIHI JOXOAM 3a PaXyHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH cripaBeUIMBOI BapTOCTi Ae0ITOPCHKOI 3a00pTOBAHOCTI, III0 MAIOTh MICIIE Ha 3BITHY JaTy,
Taki 3MiHH BU3HAIOTBCA y IPUOYTKY (30MTKY) 3BITHOTO MIEPioy.

JlebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO HisUTbHICTIO, YMOBH SIKO1 IEPETIITHYTI, OOJIIKOBYETHCS 32
CIIPaBEIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH HEPETIITHYTHUX TPOIIOBUAX MOTOKIB. [loTouHy nebitopchky
3a00proBaHicTh 0€3 BCTaHOBJICHOI CTaBKM BijgcoTka DOHJA OIIHIOE 32 CYMOIO IMEPBICHOTO paxyHKY
(bakTypH, TOMY IO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

Y sKOCTI TPaKTHYHOTO CHPOIICHHS JJsi pPEe3epPBYBaHHS KPEAUTHUX 30MTKIB TO AeOITOPCHKIN
3a00pProBaHOCTI 32 OCHOBHOIO [isUTbHICTIO DOHI TNpUAHSIB pillEeHHS BUKOPHUCTOBYBAaTH MAaTpHYHE
3abesnedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bim OYiKyBaHHUX
KkpenuTHUX 30uTKIB Y po3mipi 0,001% Bixg cymu TopriBesnbHOI A€GITOPCHKOI 3a00PrOBaHOCTI CTAHOM Ha
KIiHEIIb 3BITHOTO MEPiofy.

®oHa 00MIKOBYE iHINY Je0ITOPCHKY 3a0OpProBaHICTh 3a CIPABEIJIMBOI BapTICTIO HA OCHOBI
CTPYKTYPH OYiKyBaHHX TPOIIOBHX TTOTOKIB.

2.4.3.I powosi kowmu ma ix exgiganenmu

I'pomroBi komTH Ta iX EKBIBaJCHTH BKIIOYAIOTh TOTIBKOBI KOINTH, ICTO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIKBIZHI 1HBECTHIIii, MEPBICHUIA TEPMiH SKHX HE TMEPEBHINYE TPHOX MICHIIIB.
CyMH, BUKOPHUCTaHHS SIKMX OOMEKEHE, BUKIIOYAIOTHCS 31 CKIIaJy TPOIIOBHX KOINTIB MPH MiJrOTOBII
3BiTy MpO pyx TpomoBux KomTiB. Cymu, 0OMEXKEHHs IOJIO0 SIKUX HE J03BOJISIOTH iX OOMiHATH abo
BUKOPHCTATH Ul PO3paxyHKy MO 3000B’S3aHHSAX MPOTArOM NPUHANMHI JBaHAIIATH MICSIIB ITICISA
3BITHOI JIaTH, BKJIFOYAIOTHCS A0 CKIQIy iHIIMX HEOOOPOTHHX aKTHBiB. [ POIIOBI KOMITH Ta iX €KBiBaJCHTH
OO0JTIKOBYIOTBCS 32 CITPaBEITUBOIO BAPTICTIO, SIKA JIOPIBHIOE 1XHIH HOMIHAJIBHIN BapTOCTI.

2.4.4.Kpedumopcvka 3a60p208anicmy 3a 0CHOBHOIO JisIbHICHI0 MA THUA KPeOUmMopchKa
3abop2osanicmo

[MpuHIMIT TOYaTKOBOIO BU3HAHHSA Ta OIIHKH KPEIUTOPCHKOI 3a00proBaHOCTi 3a OCHOBHOIO
JUSUIBHICTIO BIJIOBiJa€ TPUHIMIYY MOYaTKOBOI'O BH3HAHHS Ta OIIHKK (DIHAHCOBUX I1HCTPYMEHTIB.
IlepBicHa Ta mojanblla OIIHKA MOTOYHHUX 3000B’s3aHb 3IIHCHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO
BUTPATHUM METOIOM 3 YpPaxyBaHHSM KOHTPAKTHHUX YMOB, HWMOBIPHOCTI NOTalICHHS, OYiKyBaHHX
BUXIiTHUX TPOILIOBHX MOTOKIB.

dinaHcoBi 3000B’s3aHHS 0€3 (HIKCOBAHOTO CTPOKY IOTAMICHHS Y MOAANBLIIOMY OOJIKOBYIOTHCS 3a
CHPaBEAJIMBOIO BapTICTIO, sIKa JOPIBHIOE IX HOMiHAJIBbHINA BapTOCTI.

KpenuTopcbka 3a00proBaHicTh 32 aBaHCAMH OTPHMAaHMMH OIIIHIOETHCS 32 CIIPABEINIMBOIO BaPTICTIO,
sIKa JIOPiBHIOE 1X 0aaHCOBil BapTOCTI.

[Torouny kpeauTopchKy 3a00proBaHicTh 6€3 BCTAHOBJICHOI CTaBKH BifcoTka DOHA OLIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (akTypH, TOMY IO BILUTUB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanus 0oxodie
Joxin — ue 30UTbIICHHS aKTUBIB 200 3MEHIIEHHS 3000B's3aHb, HACIIJIKOM SKOTO € 3POCTaHHS
BJIACHOT'O KaIiTajly, KpiM SIK YHACJIIJOK 3IHCHEHHS BHECKIB JEP)KaTEIIMA BUMOT JIO0 BJIIACHOTO KalliTary
(11.4.68 KoHIenTyaibHOI OCHOBH).
BigmoBigao mo MC®3 Ne 15 «Jloxim Bim JOroBOpiB 3 KIIIEHTaMW» JOXiJ - 1€ 30UIbIICHHS
E€KOHOMIYHHMX BHTLJI TIPOTSATOM 3BITHOTO Tepiofy y GopMi HaJIxoIkeHb abo MOKpalleHHs aKTHBIiB abo
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3MEHIIICHHS 3000B’s3aHb, M0 BeJe 0 301IBIICHHS BIACHOTO KaIliTaly, OKpIM 30UTBIICHHS BIACHOTO
KariTalry, MoB’ 13aHOT0 3 OTPUMaHHSIM BHECKIB BiJl yYaCHUKIB BIIACHOTO KarliTalry.

Cy0’€eKT TOCTIOapIOBaHHS OOJIIKOBYE JOTOBIP 3 KIEHTOM, SIKMH HAJICKUTh JO CPEepH 3aCTOCYBaHHS
LOTO CTAHAAPTY, TUILKUA TOJi, KOJU BHKOHYIOTHCS BCi IEPEJiYeHI Jalli KPUTEpPil: a) CTOPOHU JOTOBOPY
CXBAIIWJIH JJOTOBIp (ITMCEMOBO, YCHO YH Y BiIIOBIIHOCTI 3 1HIIIOIO 3BUYHOIO MPAKTUKOIO BEJACHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'I3aHHS; 0) Cy0'€KT TOCIOJAPIOBAHHS MOKE BH3HAUWTH IPaBa KOXKHOT
CTOPOHH BiIHOCHO TOBapiB a0 MOCHYT, sIKi OyAyTh IepeiaBaTHCA; B) Cy0'€KT TOCIOAAPIOBAHHS MOXKE
BU3HAYUTH YMOBHU OIUIaTH 32 TOBapu abo0 TOCHYTH, SKi OyAyTh IepemaBaTHCS; T) JOTOBIp Mae
KOMEpIIHHY CYTHICTH (TOOTO OYIKYETBCS, IO PHU3UK, Yac ab0 cymMa MalOyTHIX TpOIMIOBHUX ITOTOKIB
cy0’ekTa TrocCmojapcTBa 3MIiHATbCS BHACHIJOK JOTOBOPY); Ta TI) LINKOM I1MOBIPHO, IO CYO’€KT
rOCHOJaplOBaHHA OTPHMAaE KOMIICHCAII0, HA SIKY BiH MaTuMe MpaBo B OOMiH Ha TOBapH abo MOCIYTH, SIKi
Oynyts mepenmani kiieHTy. OIIHIOIOYH, YM JOCTaTHRO BHUCOKOIO € WMOBIPHICTH OTPUMAHHS CYMH
KoMIIeHcaii, cy0’eKT rocrnojapioBaHHs MOBUHEH PO3TJSHYTH JIMINE 3JaTHICTH KIII€HTA Ta HOTo Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HAcTaHe vac ii CIiaTy.

JlebiTopchka 3a00proBaHICTh - II€ MPaBO Cy0O €KTa TOCTIOAAPIOBAaHHS Ha KOMIICHCAIIIIO, SKE €
6e3ymoBHUM. [IpaBo Ha KOMITEHCAIliI0 € OE3yMOBHUM, SKIIO ISl TOTO, OO0 HacTalla JAara CIUIaTH TaKol
KoMIieHcanii, HeoOXigHui mnmme miuH 4acy. Cy0’e€KT TrocnofaproBaHHsS OOJIKOBYE He0ITOPCHKY
3aboproanicTs BiAmoBiqHO 10 MC®3 Ne 9. [licnst mepBicHOro BU3HAHHS E€0ITOPCHKOI 3a00prOBAaHOCTI
BHACIIIOK JIOTOBOPY 3 KII€EHTOM OyIb-fKa PI3HUIS MDK OIIHKOIO Je0iTOpChKoi 3a00proBaHOCTI
BignoBimHO 10 MC®3 Ne 9 Tta BignoBimHOI BH3HAHOI CYMH JOXOAY CHiJl IOJABaTH SIK BUTPATH
(Hampukinazn, siK 30UTOK BiJl 3SMEHIICHHS] KOPUCHOCT).

Hoxoau ®@oHA BU3HAE 32 METOJIOM HapaxyBaHHS.

Jloxia BKIIIOYAa€E TUIBKM BajOBI HAJXOJ/DKCHHS CKOHOMIYHMX BWTiJ, SKI OTPUMaHI Yd IiJISATAIOTh
OTPUMaHHIO MiANPUEMCTBOM Ha HOT0 BIACHUH paXyHOK.

Sxmo pesynbTaT omeparii, fka nependadac HaJaHHS IOCIYT MOXe OYTH IONEepPEAHBO OIliHEeHHH
JIOCTOBIPHO, JIOXiJT 32 ITi€F0 OTIePAaIli€l0 Ma€ BU3HABATHCS IIISIXOM MOCHJIAHHS Ha TOW eTaml 3aBepIIeHOCTI
orepallii, KM iCHy€e Ha KiHeIb 3BITHOTO MEPiofy.

BigmoBigno g0 m. 46 MC®3 Ne 15 koau (abo sSIK TUIBKH) 3000B’s3aHHS IOJI0 BUKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIIOIAPIOBaHHs BU3HAE K AOXiJA BiJ 3BUYAWHOI MisUTBHOCTI, CyMy IIiHH Omepartii
(sixa He BKIIIOYAE OILIHOK 3MIHHOT KOMITEHCAIIil, 110 € 0OMEKEHHUMHU BiAMOBIAHO 10 maparpadis 56-58),
sKa BiJHeCeHa Ha I1e 3000B’sI3aHHS 11010 BUKOHAHHSI.

@oHA BH3HAE NOXOAM, SKIIO IX CyMy MOMKHA BH3HAYMTU 3 JOCTaTHIM piBHEM TOYHOCTI, iCHY€
HWMOBIPHICT, OTPUMaHHS MaWOYTHIX EKOHOMIYHHMX BUTOJA 1 JOTPUMAaHO KOHKPETHHX KPHUTEpIiB IO
KOX)KHOMY HanpsiMKy AisuibHOCTI @onay. Cyma J0X0ay BBaXKAETHCS TAKOI0, IO HE MOXKe OYTH JOCTOBIPHO
OIliHEHA JI0 THIX Tip, TOKH YMOBHiI 3000B’s3aHHS, ITOB’SI3aHi 3 peai3aiielo, He OyIyTh BpeTylbOBaHi.
Oniaku noxoniB @oHxmy 0a3zyroTbes Ha pe3yibTaTaX MUHYJIMX IEPIOAiB 3 ypaxyBaHHSM KaTeropii
MOKYTIIIB, BUIB ONEpaLiii Ta creugiku KOXKHOT YrOIH.

®don yKIIagaae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAX OIUIATH MPOTATOM KOPOTKOTO MEpioay Yacy, yroJiu
HE HOCATh 0araTOKOMIIOHEHTHHMH Xxapaktep Ta POHA He Mae MmporpaM JIOSUIBHOCTI Ta creru(iyHux
rapasriil.

®oH MOXKE JOCTOBIPHO OIIHUTH CyMYy JIOXOJY, HEBU3HAUCHOCTEW IOJO OTPUMAHHS TPOIIOBHX
kowTiB ®oHn He Mae, ToMmy DOHA NPUAHSIO PIlICHHS BU3HABATH JOXiJ 3a JAaTOI0 MiANMCAHHS aKTa
BUKOHAHUX POOIT (TIOCIyT).

Hoxin Bin mpofaxy (iHAHCOBUX 1HCTPYMEHTIB, IHBECTHIIHHOI HEPyXOMOCTi a0o0 iHIIUX aKTHBIB
BU3HAETHCS Y MPUOYTKY a0 30MTKY B pa3i 3aJ0BOJICHHS BCiX HABEJICHHUX JaJli YMOB:

a) @oHj nepesaB NOKYMLEBI CYTTEBI PU3MKU 1 BUHATOPOIH, MOB’sA3aHi 3 BIACHICTIO Ha (iHAHCOBUI
IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh ab0 iHIII aKTHBH;

0) 3a DOHIOM HE 3aJMINAEThCS aHI MOJAIbIIa y4acTh YIMPaBIiHCHKOTO TepcoHany y Qopmi, sika
3a3BMYail TOB’si3aHa 3 BOJIOAIHHAM, aHI €QEKTHBHUH KOHTPOJIb 3a TNPOJAHUMHU (HiIHAHCOBHMHU
IHCTpYMEHTaMU, IHBECTUIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTUBAMH;

B) CYMy JIOXOJly MO>KHA JOCTOBIPHO OI[IHUTH;

) HIMOBipHO, 110 10 POoHIY HAAIHAYTh EKOHOMIUHI BUTO/H, TIOB’sI3aHi 3 ONEPaLi€lo;

1) BUTpaTH, siki Oynu abo OyayTh MOHECEH] Y 3B’ A3KY 3 OIEpalli€l0, MOXKHA JOCTOBIPHO OLIHUTH.

Jloxi BU3HAETHCS Yy 3BITI MpPO NMPHOYTKM Ta 30MTKHA 32 YMOBH BiJIIOBIJIHOCTI BHU3HAYEHHIO Ta
KpHUTEPisM BU3HAHHS. BU3HAHHS J0XO0/y BiIOYBAETHCS OJHOYACHO 3 BU3HAHHSM 30UIbIIEHHS aKTUBIB 200
3MEHIICHHS 30008’ I3aHb.

JlMBiJieHTN BU3HAIOTHCS JOXOI0M, KOJIM BCTAHOBJICHO MIPAaBO HA OTPUMAaHHS KOIITIB.
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2.4.6.Busznanus eumpam

Butpatn — ne 3MeHIIeHHsI akTHBIB a00 301MbLICHHST 3000B's13aHb, HACTIAKOM SIKOTO € 3MCHIICHHS
BJIACHOTO KamiTally, KpiM SIK YHACIiAO0K 31MCHEHHS PO3NOLTY Jep KaTelliM BUMOT 0 BIACHOTO KalliTary
(1. 4.69 KoHnienTyanpHOT OCHOBH).

®oHJ 00I1iIKOBY€E BUTPATH 32 METOJOM HapaxyBaHHS.

Butpatn BU3HAIOTBCS y 3BiTiI PO MPUOYTKM Ta 30MTKH 3a YMOBH BiAIOBITHOCTI BH3HAYCHHIO Ta
OJITHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ A3aHb a00 3MCHILCHHS aKTHBIB.

Butpatn HeraitHO BW3HAIOTHCS y 3BITI Mpo NPUOYTKHM Ta 30WTKH, KOJNM BHIATKA HE HANAIOTh
MaiOyTHIX €KOHOMIYHMX BHTiZ abo TOINi Ta Ti€I0 Mipoo, AKO MaiOyTHI €KOHOMIYHI BUTOIU He
BiJIMOBiAal0Th a00 MEepeCTalOTh BiINOBIATH BU3HAHHIO SIK aKTUBY Yy 3BiTi PO (piHAHCOBUIA CTaH.

Butpartn Bu3HaIOTBCA Yy 3BiTI PO MPHOYTKH Ta 30MTKM TaKOX y THX BUMAAKaX, KOJM BUHUKAIOTH
3000B’a3aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'SI3Ky 3 OTPUMAaHHSIM JOXOAY, BHU3HAIOTBCA Yy TOMY X Mepiofi, mo U
BIZIITOBIAHI JOXOIIH.

Butparn 3a mo3mkamu, siKi He € 4acTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTali3yIOThCS 5K
YacTHHA cO0IBAPTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHA KamiTamizye BUTPATH Ha TIO3UKH,
gKi 0e3mocepeqHbO BIMHOCATBCA 10 TpuAOaHHS, OymiBHHITBA a00 BHPOOHUIITBA KBaTi(iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IOTO aKTHBY.

2.4.7.Dinancosi doxodu ma sumpamu
dinaHCOBI JOXOM Ta BUTPATH BKIIOYAIOTH MPOLCHTHI JOXOIHU Ta BUTPATH 32 TIO3MKOBUMH KOIITAMH,
30UTKH BiJI IOCTPOKOBOT'O IOTAIICHHS KPEIMTIB, MPOLEHTHI JOXOIW BiJ| BKJIAJCHUX KOIITIB, JOXIA BiJ
BUHHUKHEHHS (DiHAHCOBUX IHCTPYMEHTIB i MPUOYTKH Ta 30MTKU BiJl KYpCOBUX Pi3HUIIb 32 (PiIHAHCOBOIO
TSIBHICTIO.
[IporeHTHI MOXOMM BH3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM €(eKTHBHOI TOXOIHOCTI
AKTHUBY.

2.4.8.Ilooamok na npubymoxk

®doHJ HE € TUIATHUKOM IOJaTKy Ha NMPUOYTOK Ha 3arajibHUX IiJICTaBaX, , BiAMOBiAHO a0 1 141.6.1
[TKYVY , 3rifHo 3 SKUM 3BiUTBHSIOTHCS BiJl OMOJIATKYBAHHS KOIITH CITIJIBHOTO IHBECTYBAaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHUKAMHU KOPIIOPATHBHOTO (POHAY, KOIITH Ta iHINI aKTHUBH, 3aJdy4deHi BiJ| Y4aCHUKIB
IHCTUTYTY CIIUJILHOTO 1HBECTYBAHHS, JOXOM BiJ 3MIHCHEHHS ONepalliii 3 aKTHBaMU 1HCTUTYTY CILIBHOTO
IHBECTYBaHHSI, IOXO/IM, HAPAXOBaHi 32 aKTHBaMH IHCTUTYTY CIUIBHOTO iIHBECTYBaHHS, Ta 1HIII TIOXOJH BiJ
IUSTBHOCTI IHCTUTYTY CIIIBHOTO IHBECTYBAaHHS (BIJICOTKH 3a MO3WMKaMH, OpeH/HI (JII3MHTOBI) TUIATEXI,
POSIITI TOIIIO).

2.4.9.06uik06i norimuxu wo0o 3abezneyens
3a0e3neueHHs BHU3HAIOTHCH, KoM @OHA Mae TemepilHio 3a00proBaHicTh (POpUIUMUHY abo
KOHCTPYKTHBHY) BHACIJIOK MHHYJOi TOJil, icHye WMOBipHICTH (TOOTO Oijbllle MOXJIHBO, HIX
HEMOXKJIMBO), IO TOTalleHHs 3000B'I3aHHS BHMaraTuMe BHOYTTS PECypCiB, KOTpPi BTUIIOIOTH Yy €001
€KOHOMIYHi BUTOJIH, 1 MOYKHA JOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHSI.

2.4.10./ngopmayis npo 3minu 8 0OAIKOBUX NOTIMUKAX

®oHj obmpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TMOJITHUKU TOCHITOBHO ISl TIOAIOHUX omepartii, iHIIX
nofii abo ymoB, skuo MC®3 koHKpeTHO He BUMarae abo He JO3BOJIsIE€ BU3HAUCHHS KaTeropii crare,
JUTSL STKUX THII TIOJTiITUKU MOXYTh OYyTH JIOPEYHUMH.

O6nikoa nomnituka @oHay 3a nepiof, mo 3akinuyerscs 31 rpynus 2023 poky, Bianosinae o6aiKoBil
MOJITHL, KA 3aCTOCOBYBaJIaCh B ONEPEAHBOMY 3BITHOMY IEPiOi.

OO6mnikoBa TMONITHKA MIOAO TOAANBIIOI OIHKH (DIHAHCOBHUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIJIIOBIIHUX PO3/ijax 00MIKOBOT MO THKH.

3. lcmomHui 06iK081 CYOIHCEeHHS, OUIHHI 3HAYEHHS MAd NPUNYVULEHHS

3.1.06uiko06i norimuxu, pospobaeni 3a giocymuocmi npsmux Hopm MCD3
Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS IO OIepallii, iHIoi moaii abo yMOBH,
KepiBHUITBO DOH/Y 3aCTOCOBYE CY/DKEHHS il Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIIKOBOI MOJITHKH
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TaKUM YHHOM, 11100 iH(opMallis Oyjia TOPEUHOIO i MOTPed KOPUCTYBAUiB IS MIPUAHATTS €KOHOMIYHHX
pillIeHb Ta TOCTOBIPHOIO, Y TOMY 3HaY€HHI, IO (DiHAHCOBA 3BITHICTS:

- Topaae AOCTOBipHO (piHaHCOBHMII cTaH, (piHAHCOBI Pe3yNbTaTH MiSUTBHOCTI Ta TPOLIOBI MOTOKH
®DoHpy;

- BimoOpakae €KOHOMIYHY CYTHICTH OIeparlliii, IHIuX Mofiii ado yMOB, a HE JHIIE IOPHIUIHY
dopmy;

- € HEWTpaJbHOIO, TOOTO BUILHOIO BiJl yI€peIKeHb;

- € IIOBHOIO B yCIX CyTTEBUX ACHEKTaX.

[lix wac 3miicHeHHs Cy/KeHHS KepiBHUITBO DOHIY MOCHIAETHCA Ha MPUAHATHICTh HABEACHUX Jall
JOKepeJl Ta BpaxoBYeE iX HU3X1IHOMY MOPSIKY:

- BuMoru B MC®3, y sikux iieThcsl Mpo MOAIOHI Ta OB’ A3aHi 3 HUIMU TUTaHHS;

- BU3HAUEHHS, KpUTEPii BU3HAHHS Ta KOHIIEMII] OIiIHKKA aKTUBIB, 3000B’s3aHb, JOXO/IB Ta BUTPAT y
KonuentyanpHiit 0ocHOBI (piHaHCOBOI 3BITHOCTI.

[lix wac 3miiCHEHHS CYIDKCHHS YNPAaBIIHCHKUI MEpCOHAI BpPaXxOBYE HANHOCTAHHIIII IOJIOKEHHS
IHIINX OpraHiB, M0 pPO3POOJSIOTH Ta 3aTBEP/UKYIOTh CTaHAAPTH, $AKi 3aCTOCOBYIOTH TOHIOHY
KOHIENITYaJIbHy OCHOBY IUIA PO3POOJIEHHS CTaHIApTiB, iHITY mpodeciiiHy nitepatypy 3 OONIKy Ta
NPUAHSTI Tady3eBi NPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHU HE CyIlepeyaTh BUIE3a3HAYCHUM JKEpeiaM.

3.2.0uinku, cyo0xcenHs ma NPunyuleHHs

[MigroroBka QinancoBoi 3BiTHOCTI 32 MC®3 BuMmarae BiJi YIpaBIiHCEKOTO MEPCOHATY (OPMYBaHHS
NEBHUX CY/KEHb, OIIHOK Ta NPHUIYIIEHb, SIKI BIUIMBAIOTh HA BHKOPUCTAHHS NPUHIMIIIB OOJIKOBOI
MOJIITUKH, a TaKOX CYMH aKTHBIiB Ta 3000B’s3aHb, JOXOJIB Ta BHUTpPAT, SKi BiIOOpakeHi B 3BITHOCTI.
VYnpaBiniHCEKUE TIepcOHal BUKOPHCTOBYE psi OIIHOK Ta NPUIYIIEHb IONO TOJAHHS AaKTHUBIB Ta
3000B’s3aHb Ta PO3KPUTTA YMOBHUX aKTUBIB Ta 3000B’S3aHb MPHU MiATOTOBII (PiHAHCOBOI 3BITHOCTI
BignmoBimHO A0 BuMor MC®3. Orinky Ta MOB’s3aHi 3 HUMH NPUITYIIEHHS TPYHTYIOTCSA Ha ICTOPHIHOMY
JOCBiMi Ta iHIMUX (hakTopax, SIKi BBAXKAIOTHCA OOIPYHTOBAHUMH 3a JaHUX OOCTaBHH, PE3YNbTAaTH SKHX
(hOpMYIOTh OCHOBY JUIS CYPKEHb 111010 0aJIaHCOBOI BApTOCTI aKTUBI Ta 3000B’s3aHb, KA HE € OUCBHTHOIO
3 iHmMX pKepen. JomymenHs 1 3po6ieHi Ha X OCHOBI MOIEpPEAHI OIHKHK MOCTIMHO aHai3yIOThCS Ha
MpeaIMeT HEOOXiAHOCTI X 3MiHHA. 3MiHH B OI[IHKaX BHU3HAIOTHCS B TOMY 3BITHOMY TEPiOi, KOJH IIi OI[iHKH
OyJIM meperiisiHyTi, i B yCiX HACTYIHHUX MEPiojiaX, BUKIMKAHUX 33a3HAYCHUMHU 3MiHAMHU. YTIPaBIiHCHKUH
MEPCOHAJl 3/IHCHIOE OI[IHKY Ta BiJOOpPaKEHHS AaKTHBIB Ta 3000B’S3aHb TaKUM YHHOM, 00 HE
TIEPEHOCUTH HasBHI ()iHAHCOBI PU3WKH, SIKi MMOTEHIIHHO 3arpoXyroTh (DiIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BiTHI mepiogn. AKTuBH 1 3000B’si3aHHS (DOHIY MEPBICHO OI[IHIOIOTHCS IiJ| Yac iX NpHUIO0aHHS Yd
BUHUKHCHHS Ta B IOAAJBIIOMY OIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignoBigHo 10 BuMor MC®3. Indopmauis mpo cyTTeBi chepu HEBH3HAYEHOCTI OLIHOK 1 KIFOYOBI
CYJUKEHHSI ITIPH BUKOPUCTAaHHI 00JIIKOBOT MOJITHKY MIPEJICTABICHI Jali.

3.3.3azanvui cyooicenns w000 cnpaseoausoi sapmocmi akmueie ma 30006 ’3ans

OmiHKa crpaBe[JIMBOi BapTOCTI AaKTHUBIB Ta 3000B’s3aHb IPYHTYETbCS Ha CYy/DKEHHSX MO0
nepeadadyBaHuX MalOyTHIX TPOIIOBUX IOTOKIB, iICHYIOUOI €KOHOMIYHOI CUTYaIlii, PU3HKIB, BIACTHBUX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmUX (akropiB 3 ypaxyBanHsM BumMor MC®3 Ne 13 «Ouinka
CHpaBEATIMBOI BAPTOCTI».

OriHka crpaBeIMBOI BapTOCTI - 1€ OIIHKa KOHKPETHOTO aKTUBY abo 3000B'si3aHHsA. Tomy,
OLIIHIOIOYH CHpaBEeIJIMBY BapTiCTh, Cy0'€KT TOCIOAAPIOBaHHS Mae OpaTH A0 YBaru Ti XapaKTEPHCTHKH
akTUBy a00 3000B'si3aHHA, SKI yYaCHMKM PUHKY B3SJM O 10 yBard, BH3HA4alO4M LiHY akTHBY abo
3000B's13aHHA Ha JIaTy OIHKH. J[0 TaKUX XapaKTEPUCTHK HAJIEKATh, HAPUKIIA]], TaKi:

a) CTaH Ta MicIle pO3TalllyBaHHS aKTHBY;

0) oOMexXeHHS, AKILO BOHU €, Ha POJIak a00 BUKOPUCTAHHS aKTUBY.

OriHka CHpaBeUIMBOI BapTOCTI IMPHUITyCKae, IO aKTUB a00 3000B'I3aHHS OOMIHIOETBCS MIXK
y4aCHUKaMHU PUHKY y 3BHUYalHIN onepaliii mpojaxy akTuBy a0 mepeaadi 3000B'13aHHS HA JaTy OI[IHKH
332 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeanBOi BapTOCT» BU3HAUAE CIIPABEIIIUBY BapTiCTh K LiHY, ska Oyna O
OTpHMaHa 3a MPOJaX aKTUBY, a00 CIUlaueHa 3a Iepeaady 3000B'3aHHS y 3BHYANHIN omepariii Mix
YYaCHHKAaMHU PUHKY Ha JIaTy OIiHKH.
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OriHka CcopaBeIMBOI BapTOCTI IMPHUIIyCKae, IO aKTUB a00 3000B'I3aHHS OOMIHIOETBCA MIXK
y4acCHUKaMHU PUHKY y 3BHYalHIN omepaliii npojaxy akTHBY abo mepeaadi 3000B's13aHHS Ha JaTy OLIHKH
3a IOTOYHUX PUHKOBHX YMOB.

OmiHka chpaBeAdMBOi BapTOCTI NPHUIIyCKae, IO OMepalis OpoAaxy axkTuBy abo mepenayi
3000B'13aHHS BiiOyBa€eThCs ab0

a) Ha OCHOBHOMY PWHKY JUISI IBOTO aKTHBY abo 3000B's13aHHS; 200

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPUATIMBIIIOMY PHUHKY AJS LBOTO aKTUBY abo
3000B's13aHHS.

CripaBeniBa BapTIiCTh - 1€ 1IiHA, sika Oyna 6 oTpuMaHa 3a MpoJak akTUBY a0o CIUTadeHa 3a mepeaady
3000B's13aHHS y 3BUUAliHii omepamii Ha OCHOBHOMY (200 HaCIIpUATIMBINIOMY) PUHKY Ha JaTy OLIHKH 3a
MOTOYHUX PUHKOBHX YMOB (TOOTO BUXiJHA ILiHA), HE3AJIEKHO Bifl TOrO, YU CIOCTEPIraeThCs Taka LiHa
Oe3mocepenHbO, UM OIIHEHA 33 JOMOMOTOIO 1HIIIOTO METO.Ty OI[iHFOBAaHHSI.

Omninka crnpaBeIMBOI BapTocTi mepenbavae, mo (inancoBe abo HediHaHcoBe 3000B's3aHHS a00
BJIACHUM I1HCTPYMEHT KamiTally cy0'€eKTa rocrnojaproBaHHA (HANpHUKIAJ, YacTKH Y4YacTi y BIAcCHOMY
KaImTani, BUITyIIeH] SK KOMIeHcalis Mpu 00'eqHaHHI 0i3HECYy) mepenaeTscsl yYaCHUKOBI pUHKY Ha JaTy
omiaku. [lepemada 3000B's3aHHS ab0 BIIACHOTO I1HCTPYMEHTY KamliTalmy CyO'€kTa TOCIIOmaproBaHHSI
nepeadayac Taxe:

a) 3000B'I3aHHS JUIIATUMETHCS HEIMOTAIIEeHWM 1 CTOpOHAa-yYaCHUK PHHKY, sIKii Oyme 3mailCHEHO
nepeaavy, MOBMHHA Oyjie BUKOHATH Iie 3000B's3aHHA. 3000B's13aHHS He Oyjie moramieHe 3 KOHTPareHTOM
a0o0 1HIIIMM YMHOM Ha JaTy OI[iHKH.

0) BJIacHUN IHCTPYMEHT KamiTally Cy0'€KTa TOCIOJApIOBaHHS JIMIIATUMEThCS HEIOTalleHUuM, 1
CTOpOHA, SIKId BiH MEPeNacThcs, - YUYaCHUK PUHKY - mepebepe Ha ceOe mpaBa Ta 00OB'SI3KH, TOB'A3aHI 3
IHCTpyMeHTOM. [HCTpyMeHT He Oyae ckacoBaHUl a00 1HITMM YHHOM TOTalIeHUH Ha JIaTy OL[iHKH.

MeTta 3aCTOCYBaHHS METOJy OIIIHKH BapTOCTI - BU3HAYMTH I[iHY, 3a SKOIO BigOynacs O 3BW4YaiiHa
omepariisi Mpojaxy akTUBY 4YHM Tepemadi 3000B'si3aHHSA MK y9aCHUKaMH PHUHKY Ha JaTy OIHKH 3a
HOTOYHUX PHHKOBHX YMOB.

[cHYIOTB TpH HIMPOKO 3aCTOCOBYBaHI METOJH OL[IHKHM BAPTOCTI, TaKi K PUHKOBUH MiJIXiJ, BATPATHUH
MiAX1A Ta JOXIAHUAM MIAXIA.

3 METOIO MiABUIICHHS 31CTABHOCTI OIIHOK CHPaBENINBOI BAPTOCTI Ta IMOB’SI3aHOTO 3 HAMH PO3KPHTTS
inpopmanii MC®3 Ne 13 s Takux Lield BCTAHOBIIOE 1€papXil0 CHpaBeIMBOI BapTOCTi, y SAKIiH
nepea0ayeHo TPU PIBHSA BXIJHUX JaHHMX JUISS METOJIB OI[IHKM BapTOCTI, 10 BUKOPHCTOBYIOTHCS JIJIst
OLIIHKH CIIpaBeIUINBOi BapTOCTi. lepapxis cripaBeaIMBoi BAPTOCTI BCTAHOBIIOE HAWBHIIMN NPIOPUTET VIS
I[iH KOTHUPYBaHHS (HECKOPUTOBAaHWX) Ha AaKTWBHUX PWHKaX Ha 1JIEHTUYHI aKTWBH abo0 3000B'S3aHHA
(BxigHi nmani 1-ro piBHS) Ta HAWHWKYHMNA MPIOPUTET IJIsl 3aKPUTUX BXIHWUX JaHWX (BXimHI AaHi 3-ro
piBHS).

Bxinni nani 1-ro piBHA - e IiHKU KOTUPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX Ha 1IEHTHYHI
akTUBU a00 3000B'I3aHHS, 10 SKUX Cy0'€KT rOCIOAaPIOBAHHSA MOXE MAaTH JIOCTYIN Ha Jary omiHku. L{ina
KOTHPYBaHHS Ha aKTUBHOMY PHHKY € HAWHATIHHIIIM CBITYEHHSM CIIPAaBEJIUBOI BAPTOCTI 1 38 HAIBHOCTI
Mae OyTH BHKOpDHUCTaHa 0O€3 KOPUTYBaHHS MJIsS OIIHKH CHpPaBeIMBOI BAapTOCTi, OKPIM CHTYyaIliH,
BU3Ha4YeHMX Yy naparpadi 79.

Bxingni mgaHi 2-ro piBHSA - Iie BX1JHI AaHi (OKPIM I[iH KOTUPYBaHHS, BIAHECEHUX 110 1-TO piBHS), SKi
MO’KHAQ CIIOCTEpIraTé Uil aKTHUBY 4YHM 3000B's3aHHS, NMpsAMO abo0 omocepenkoBaHO. SIKImO0 akTUB abo
3000B'3aHHS Ma€ BU3HAYEHHH (KOHTPAaKTHWH) CTPOK, TO BXigHI JaHi 2-ro piBHA TOBWUHHI OyTH
BIJIKPUTUMH TIPOTSTOM TPAKTHYHO BCHOT'O CTPOKY IBOTO aKTHBY 4H 3000B's3aHHs. [0 BXiJHUX AaHUX 2-
r'O PiBHS HaJIEXKaTh:

a) UiHM KOTHPYBaHHS Ha MOJAIOHI aKTHUBH YM 3000B'I3aHHS HA aKTUBHHUX PHHKAX;

0) IiHM KOTHPYBaHHS Ha IMEHTUYHI a00 MOMiIOHI aKTUBM 4YM 3000B'I3aHHSA HAa PUHKaX, SKIi HE €
AKTUBHHMU;

B) BXiJHI JaHi, OKpiM L[iH KOTHPYBaHHs, SIKi MOXKHa CHOCTEpiraTH Uil aKkTHBY UM 3000B'S3aHHS,
HaTPUKITA;

- CTaBKM BIJICOTKA Ta KPHUBI JOXIIHOCTI, IO CIOCTEPIral0ThbCs HA 3BHYAMHHMX I1HTEpBaIax
KOTHPYBaHHS;

- IOITyCTHMAa 3MiHHICTb;

- KpeIIUTHI CIPEJIH.

r) BXIiJHI JaHi, TiATBEPIKCHI PUHKOM.

Bxinni gani 3-ro piBHS - e BXigHI JaHi AJS aKTHUBY 4YM 3000B'S3aHHS, SIKUX HEMA€ y BIAKPUTOMY
JocTymi. 3akpuTi BXiAHI JaHl CiIiJi BUKOPUCTOBYBATH JJISl OLIHKH CIPAaBEJIMBOI BapTOCTI, SKIIO
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BIJIMTOBITHAX BIJKPUTHX TaHUX HEMA€, IO MepeadadacThCsd B CUTYaIisIX, KOJIH MisUTbHICTh PUHKY IS
aKkTHUBY a00 3000B'I3aHHS Ha JaTy OI[IHKK He3HauHa, a0o ii B3arayi HeMae.,

MeToau OLIHKH 3aCTOCOBYIOTHCSI TOCHIIOBHO.

VYnpaBmiHCBKHI TEpcOHAN 3AIMCHIOE BUKIIOYHO OLIHKM CIPaBEJIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, siki BUMararotbcs MCBO Ne 13, Ha KiHEeTb KOXKHOTO 3BITHOTO MEPiOy.

HasBHiCTS mOpeYHHMX BXIJHHMX NAaHUX Ta IXHS BIJHOCHA Cy0’ €KTHUBHICTh MOXKE BIUTMHYTH Ha BUOIp
BIJIMOBIAHUX METOJIB OWIHKKA BapTOCTi. Tak, BUXOISIYM 3 OCOONMBOCTEH 1HCTPYMEHTIB KamiTaly, sKi
3HAXOMATHCS y CKiazi akTuBiB QPOHMY, MiA Yac BH3HAYEHHS iX CIpaBEAMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHCS BXiTHI 1aHi 3-TO piBHA i€papxii.

3.4.0yinxu ginancosux incmpymenmis

®onp Bu3Hae (piHaHCOBUIT akTHB 200 (iHaHCOBE 3000B's13aHHS Yy 3BiTI Mpo (PpiHAHCOBHUII cTaH TOAI 1
JUIIE TOMi, KONU CyO'€KT TOCHOAAPIOBAaHHS CTA€ CTOPOHOI0 KOHTPAKTHHX IOJIOXKEHb INOJIO IHOTO
IHCTpyMeEHTA.

BigmoBigao mo m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BiAMOBITHUX BUMAAKaX, MPUIHHEHHS BHU3HAHHS
3BHYAWHOTO MPUAOaHHS a00 MpoJaXky (piHAHCOBMX aKTHBIB 3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIKY 3a
JIaTOO oreparrii abo 00JIiKy 3a 1aTor po3paxyHKiB. DoHJ 00pana METO/| BU3HAHHS 3a JIaTO0 OIeparlii.

CrpaBenniBa BapTiCTh I1HBECTHIIiM, M0 aKTUBHO OOEPTAOThCS HAa OpraHi3oBaHUX (PiHAHCOBUX
PUHKaX, pO3PaXOBYETHCSI HA OCHOBI TOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
naty. B iHIIMX BuIagkax OIHKA CHOPaBEJIUBOI BapTOCTI IPYHTYEThCA HA CYDKCHHSX II0J0
nepeadavyyBaHUX MalOyTHIX TPOIIOBUX IMOTOKIB, iICHYFOUOI €KOHOMIYHOI CUTYyaIlil, pU3UKIB, BIACTHBHUX
pizHUM (hiHAHCOBUM iHCTpYMEHTaM, Ta iHmHMX (pakTopiB 3 BpaxyBaHHAM BuMor MC®3 Ne 13 «Ominka
CTpaBEeATIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bigmosigao mo m.4 MC®3 Ne 9 ®onp kmacudikye ¢GpiHAHCOBI aKTHBH K TakKi, IO OI[IHIOIOTHCSA Y
nojajboMy abo 3a aMOPTH30BAaHOK COOIBApTICTIO, a00 3a CHPaBEUIMBOIO BApTICTIO Ha OCHOBI 000X
TaKUX YHHHUKIB:

a) Mozeni 6i3Hecy cy0'eKTa TOCTIOIAPIOBAHHS TSI YIPABIiHHS (DiHAHCOBUMH aKTHBaMU; Ta

0) XapakTepUCTUK KOHTPAaKTHHUX IPOIIOBHX MOTOKIB (JiIHAHCOBOTO aKTHUBY.

diHaHCOBUII aKTUB OIIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOWIBI Taki
YMOBH:

a) aKTHB YTPUMYIOTH B MOJeli Oi3Hecy, MeTa sKOi - YTpUMYBaHHA aKTWBIB 3a/uid 30MpaHHS
KOHTPAaKTHUX TPOIIOBUX TIOTOKIB;

0) KOHTpakTHI YMOBH (hiHAHCOBOTO aKTUBY Iepen0avaroTh y TEeBHI JaTH HAAXOKEHHS TPOIIOBHUX
HOTOKIB, SIKi € JINIIIE TOTalIeHHsIM OCHOBHOT CyMH Ta CIUIATOO BiJICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix iHmmx Bumaakax (piHaAHCOBUH aKTHUB OLIIHIOIOTH 33 CHPABEIIMBOIO BAPTICTIO 3 BiI0OOpaKEHHIM
pe3yJbTaTy MEePEOIHKH Y CKJIa i IPUOYyTKY ab0 30UTKY.

IacTpymMeHTH Kamitany - e OyJb-siKi KOHTPAaKTH, SIKI 3aCBiIUYIOTh 3aJIMIIKOBY YacTKy B aKTHUBAax
cy0’€eKTa rocroJaproBaHHs ITiCIisl BUpaXyBaHHS BCiX HOT0 3000B’sI3aHb.

Jlo iHCTpYMEHTIB KamiTany BiTHOCATHCS akIlii Ta mai (4acTKH) rocroJapChKUX TOBAPUCTB.

[HCTpYMEHTH KamiTany BU3HAIOTHCS y 3BiTi npo ¢iHaHCOBUI CTaH ToAi 1 e Toxi, konu PoHp crae
CTOPOHOIO KOHTPAKTHUX ITOJI0KEHb MIOJI0 IIUX IHCTPYMEHTIB.

[NepBicHa oriHKa IHCTPYMEHTIB KalliTaly 3/IIHCHIOETHCS 3a X CIIPAaBEJIMBOIO BAPTICTIO, KA 3a3BHYAM
JTIOPIBHIOE IIiHI orepailii, y Xo/i Sk0i OyB oTpuMaHuii akTHB. [IpoTe, SKIO ICHYIOTh CBIIYEHHS, IO I[iHA
omepauii (npuxOaHHs) HE BIANOBiAae cCHpaBeIMBIA BapTocTi NpUAOAHMX IHCTPYMEHTIB KamiTaiy,
PI3HUIIS BU3HAETHCS K MPUOYTOK (30MTOK) NIPH IMEPBICHOMY BH3HAHHI.

Butpati Ha npuiOaHHs iHCTPYMEHTIB KaliTaldy BU3HAIOTHCS BUTPATaMU MEPioy 1 HE BKIFOYAIOTHCS
JI0 TIEpBICHO1 CTIpaBeUIMBOI BApPTOCTi IHCTPYMEHTIB KariTaiy.

INopaneira oriHKa iHCTPYMEHTIB KamiTany 3IHCHIOEThCS 32 CHPABEJIMBOIO BAPTICTIO HA JIaTy
OIL[IHKH.

PunkoBa BapTticTe HanexxHux POHIY IHCTPYMEHTIB KamiTaly OLIHIOETHCA 3a OQiLiHUM Oip>KOBUM
KypCcOM Oprasi3aTtopa TOPTriB Ha JaTy OLIHKW. SIKIIO 1HCTPYMEHTH KamiTajdy MaioTh OOir OifbIl SK Ha
OJTHOMY OpTraHi3aTopi TOPTiBIi, TO MiJl Yac pO3paxyHKy BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OILIIHIOIOTHCS
3a KypcOM Ha OCHOBHOMY DPHHKY JJISl I[bOTO IHCTPYMEHTY KariTainy a0o, 3a BiJICYyTHOCTI OCHOBHOTO
PUHKY, Ha HaWCHpPUATIMBIIIOMY PHUHKY A Hboro. OIiHKa iHCTPYMEHTIB KamiTaly, L0 BXOISATH A0
CKJIaJly aKTUBIB Ta INepeOyBaroTh y Oip»KOBOMY CIHCKY OpraHi3aTopa TOPTiBIi i MPH I[bOMY HE MalOTh
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BH3HAYCHOTO Oip’KOBOTO KypCy Ha NIaTy OITIHKH, 3MIMCHIOETHCS 32 OCTAHHBOIO 0aJaHCOBOIO BApTICTIO.
Sxmo € miacTaBM BBaXKATH, IO OajdaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS BiJ CIPaBEIIUBOI,
CIpaBeAMBa BapTiCTh BU3HAUYAETHCS 38 METOAMKOIO, BU3HAUEHOIO 0CO0O0I0, MO 3AIMCHIOE YIpaBIIiHHS
aktuBamMu DoHIy BIAMOBIIHO A0 MPUHHATOT 00IIKOBOI MOMITHKH. BigxuneHHs MoXyTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaM{ y (piHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH DHHKIB, Ha SKHX
eMITEHT MPOBAINTh IiSUTbHICTh, & TAKOXK 3MIHAMHU y KOH FOHKTYpPi ()OHOBOTO PUHKY.

CrnpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO 0OepTaloThCs Ha OPraHi30BaHWX pUHKAX,
OIIIHIOETHCA 32 MiHIMaJIBHUM CEpEJl OPTraHi3aTopiB TOPTiB OpiMiHHUM OipKOBHM KypCOM, IO CKJIaBCS Ha
naty omiHkw (1-i piBeHb iepapxii).

CrnpaBeanuBa BapTiCTh IHCTPYMEHTY KamiTaily, IOJO SIKOTO HE BCTAHOBICHHMH Oip»OBHH Kypc,
OLIIHIOETHCS 32 MiHIMAIBHOIO Ccepe]] OpPraHi3aTopiB TOPriB KpPaIIO0 MIHOK KYMIBII TaKOTO iHCTPYMEHTY
Ha JaTy OMIHKH abo0 3a BapTICTIO, BCTAHOBJICHOIO HE3aJEKHUM OIIHIOBAYEM, SIKIIO aKTYaJIbHICTh TaKOl
ouinku He ripma 3a 30 kanenaapuux AHiB (1-i piBeHb iepapxii).

CrnpaBeanuBa BapTiCThb IHCTPYMEHTY KamiTally, BH3HaueHa 3a |-M piBHeM iepapxii, Hamaui
Ha3zWBaeThCs "puHKOBA BapTicTh'. ClipaBemiInBa BapTICTh IHCTPYMEHTIB KaliTaiy, 10 MmepeOyBaroTh y
OipYKOBHIX CIIMICKAaX OPTaHi3aTOpiB TOPTIBII Ta BAPTICTh SIKUX HA ATy OIIHKH HE MOKe OYTH BH3HAUEHA SIK
PUHKOBA, ajie PUHKOBA BapTICTh BH3HA4YEHA Ha JaTy, L0 MEpeAye AaTi OWIHKKA He Oinmblie HiX Ha 365
TTHIB, TOPIBHIOE OCTAaHHIN pUHKOBIH BapTOCTi (2-# piBeHB iepapxii).

Orminka iHCTpYMEHTIB KalliTany, [0 He BKIIOYEHI 10 Oip»KOBHX CITUCKIB OpraHi3aTopiB TOPriBii, abo
y BHMNAJKY BIJICYTHOCTI pPUHKOBOI BapTOCTi 3a OcTaHHI 365 muiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMOBIZIHO /IO I[IHM BUKYITY, BCTAHOBJICHOI PILICHHSM 3arajibHUX 300piB aKIiOHEpiB/yYaCHHKIB TaKOTO
eMiTEeHTY/TOBapUCTBA.

VY BuUMaaKy, KOJMH Ui TaKOTO IHCTPYMEHTY KaIiTaldy He BCTaHOBIIEHA I[iHA BHUKYILy, HOTO OIliHKa
MOJKE 3/IICHIOBATHCS HE3aJICKHUM OI[IHIOBAYEM, SKIIO y4acTh DOHAY B IIbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta 6inpiue) Ta GamaHCOBa BapTICTh TaKOrO iHCTpyMeHTY ckianae 10% Ta Oinblue Bif 3arajabHOO
quCTOi BapTOCTi akTuBiB PoHmy. [Ipy IbOMy BUTpaTH Ha MPOBENEHHS HE3AIEKHOI OIiIHKA HE TTOBHHHI
MIEPEBUIIYBaTH OYiKyBaHI BHIOAM Ui JOCTOBIPHOTO TIPEACTAaBICHHS CHpPABEAJMBOI  BapTOCTI
OILIIHIOBAHOTO aKTHBY. SIKIIO YMOBM JJisl 3aJly4eHHs HE3aJIE)KHOTO OIliHIOBaYa HE BHKOHYIOTHCS, TO
CIIpaBeIMBA BapPTICTh TAKOTO IHCTPYMEHTY Ha JaTy OLIHKH OPiBHIOE OaIaHCOBIN BapTOCTI.

Jns BU3HAUYCHHS CHpaBeUIMBOI BApPTOCTI THUX I1HCTPYMEHTIB KamiTaly, MIOJO SKWUX BiJCYTHS
iHpopMalliss PO PUHKOBI I[IHM 13 30BHIIIHIX JPKEpEN, BUKOPUCTOBYIOTHCS TaKi METOIWKH OILIHKH, SK
MOJIeIh TUCKOHTYBaHHs T'POIIOBUX IOTOKIB, OI[IHOYHI MOAENi, mo 0a3yrThCs Ha JAHHUX MPO OCTaHHI
yroau, 3MiMCHEHI MiX HENoOB’S3aHUMH CTOpPOHaMH, Ta aHami3 (iHaHcoBoi iH(opmamii mpo 00’ekTH
IHBECTYBaHHS, aHANITHYHI MPOLEAYPU MO OIiHI Oe3MepepBHOCTI AISUTBHOCTI 00’ €KTIB iHBECTYBaHHS,
3po0NeHI YMpaBIiHCBKUM II€PCOHANIOM IMX MiJIPUEMCTB, TOPIBHSHHS BapTOCTI aKTHBIB IMX
MiJIPUEMCTB Ha IIOYATOK Ta KiHENb 3BITHOTO mepiomy. Lli MeTomWku BHKOPHCTOBYE IS OIIHKH
CIpaBe/ITIMBOI BapTOCTI YHMOBHOBaXK€HOIO 0co0ot0 DoHy, SIKIIO € MiJICTaBM BBaXaTH, 10 OalaHCOBa
BapTICTh CYTTEBO BiJIPI3HSETHCS BiJ CIpPaBEJIMBOI BapTOCTi. BiAXWiieHHS MOXYyTh OyTH 3yMOBIICHI
3HAYHUMH 3MiHaMHu y (DiHAHCOBOMY CTaHi €MITeHTa KOPIOPATHBHUX IpaB Ta/ab0 3MiHAMH KOH IOHKTYpPHU
PHUHKIB, Ha SKHUX €MITEHT 3J[IHCHIOE CBOIO JISUIBHICTh, @ TAKOXK 3MIiHAMH y KOH FOHKTYpi (hDOHIIOBOTO
PHHKY. SIKIIO TakuxX MiJCTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB OO €KTIB iHBECTYyBaHHS Ha MOYATOK Ta
KiHeNb 3BITHOTO TMEpioAy 3MeHIIWIach He Ounbmie HiXXK Ha 10 BIICOTKIB, TO € MJICTAaBU BBaKaTH
CIIPaBeIMBY BapTICTh IaHUX IHCTPYMEHTIB KaIliTalay Ha piBHI 0aJaHCOBOI BapTOCTI.

[pu upomy, 3rigHo n. 89 MC®3 Ne 13 Cy6'ekT rocronaproBanHsi Mae copMyBaTH 3aKpUTi BXiIHI
JaHi, KOPUCTYIOUHCh HaWKpamow iHdopmalieo, HasBHOIO 3a JAaHUX OOCTAaBHH, SIKA MOXE BKJIIOYATH
BJAacHI JaHi cy0’ekTa rocmojaproBaHHs. Y mpoueci (GopMyBaHHS 3aKpUTHX BXiJHHX IaHHX CYO'€KT
TOCIOJIAPIOBAHHS MOXKE PO3IOYATH 3i CBOiX BJIACHUX JIAHWX, alleé BIH Ma€ CKOPUTYBaTH JaHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMallisi CBIYUTh MPO Te, IO iHII yYACHUKH PUHKY BUKOPUCTAIH O
iHmi AaHi abo 00'eKT rocnoJaploBaHHA Ma€ MIOCh OCOOJMBE, YOTO HEMA€ y IHIIMX YYAaCHHUKIB PHHKY
(Hampuknazn, mpuTamMaHHy cy0'eKTOBI rocmojaproBaHHs cuHepriio). CyO'€KTOBI rocrojaproBaHHs He
NOTPiOHO JIOKJIAATH BHYCPIHHUX 3YCHIb, MI00 OTpHMaTH 1H(GOPMALID PO NPUMYIICHHS YYaCHUKIB
punky. IIpote, cy0'ekT rocnomaproBaHHS Ma€ B3STH A0 YBard BCIO iH(GOpPMALi0 MPO NPHUITYLICHHS
YYaCHMKIB PHHKY, SIKIi MOXHa JOCTaTHBO JIETKO OTPUMAaTH. 3aKpUTi BXiAHI JaHi, cOpMOBaHi y crocio,
ONMCAaHWK BUINE, BBaXKAIOTHCS MPHUITYIICHHSAMH YYacHHKIB PUHKY Ta BIiJIOBIJIAalOTh METi OI[IHKH
CIPaBEIIMBOT BAPTOCTI.

CrnpaBeanuBa BapTiCTh iIHCTPYMEHTY KaliTaly, IO CKIAJA€ThCs 3 aKlid, 00ir SKUX 3ymUHEHO, abo
naiB (4aCTOK) TOBAPUCTB, IOJIO SKUX PO3IMOYATO MPOIEYPY OaHKPOTCTBA, TOPIBHIOE HYIIIO.
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3.4.2. Knacugpixauis ghinancosux akmusia

[Ipu mnepBicHoMy BH3HaHHI (iHAHCOBI aKTMBU KIAacU(iKyIOThCS $K (HiHAHCOBI AaKTHBHU, fKi
OIIHIOIOTHCS 332 aMOPTH30BaHOI BapTicTio (AC), CripaBeITTMBOKO BapPTICTIO, IO 3MIHIOETHCS Uepe3 1HIINH
cykynauit poxin (FVOCI) abo crpaBeIiBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 MpHOYTOK abo 30MTOK
(FVTPL), BigmoBizHo. Yci (piHAHCOBI aKTHBH CIIOYATKY BHU3HAIOTHCS 3a CIPABETHBOIO BapTICTIO ILTIOC,
AKIo (iHAHCOBI aKTUBHU HE BiIOOpa)XaroThCs 3a CIPaBEAIUBOIO BapTICTIO Yepe3 MpHOYTOK abo 30WMTKH,
BUTPATH Ha MPOBEACHHS OMepallii, M0 BiTHOCATHCA OO MpuaOaHHs ¢iHaHCcOBOTO akTHBY. CripaBemnnBa
BapTICTh MPH MEPBICHOMY BU3HAHHI HaMKpaIIe MiTBEPHKYETHCS [IHOO YTOIH.

®onn knacudikye ¢GiHAHCOBI aKTMBM SK Taki, LI0 Hagalli OLIHIOIOTHCS 332 aMOPTHU30BAHOIO
co0iBapTICTIO, CHOPaBEATMBOIO BapTICTIO Yepe3 iHIIMKA CyKYMHHMH JOXin a0o CHpaBeAsMBOIO BapTICTIO
yepe3 nMpruOyTok a00 30MTOK, Ha OCHOBI 000X TaKMUX KPUTEPIiB:

(a) 0i3zHec-mMozeni cy0'eKTa TOCIIOAapPIOBAHHS 3 YIPABIiHHS (JiIHAHCOBUMH aKTHBAMU;

(6) ycTaHOBICHHMH JOTOBOPOM XapaKTEPUCTHKAMU TPOIIOBHX MOTOKIB 32 (JiIHAHCOBUM aKTHBOM.

biznec-monmens BimoOpaxkae cmocib, y skuii DoHI ymHpaBise aKTHUBaMH 3 METOI0 OTPHMAaHHS
TPOMIOBUX TOTOKiB: i € MeTor0 PoHMy (i) BUKIIOYHO OTPUMAHHS MepeI0adeHnX JOTOBOPOM TPOIIOBHX
MOTOKIB BiJl aKTHBIB («yTpUMAaHHS aKTHBIB Ui OTPUMaHHS MepeadaueHuX IOTOBOPOM TPOLIOBUX
MOTOKiBY»), abo (ii) oTpuUMaHHS Tiepen0adeHNX JOTOBOPOM TPOIIOBHX TMOTOKIB i TPOIIOBUX MOTOKIB, SKi
BUHUKAIOTh y PE3YNbTaTi MPOAaXy aKTHUBIB («yTpHMaHHS aKTWUBIB JUIsi OTpPUMaHHS TNependadeHnx
JIOTOBOPOM TPOIIOBUX TMOTOKIB 1 MPOAaxy»), ado SKIIO HE 3aCTOCOBYEThCA Hi MyHKT (i), Hi MyHKT (ii),
(hiHAHCOBI aKTHBH BiJIHOCATHCS Yy KAaTETOPII0 «IHIIUX» 013HEC-MOJIEIICH Ta OIIIHIOIOTHCS 3a CIPaBEIJIUBOO
BapTICTIO Yepe3 MPHOyTOK Yi 30HUTOK.

Bisnec-mMozenp BU3HAYAETHCS AJIsl TPYIHM aKTUBIB (Ha piBHI MopTdessl) Ha OCHOBI BCIX BiAMOBIAHUX
JIOKa3iB MisIbHOCTI, Ky DOH Mae HaMip 3MIHCHUTH JUIsl TOCSITHEHHS 11111, BCTAHOBJICHOT JJIs1 TOPTQEs,
HasBHOTO Ha Aary ominku. Dakropu, ski DoHA BpaxoBye MpH BHU3HAYEHHI Oi3HEC-MOJEINI, BKIFOYAIOTh
MeTy 1 ckiaa moptdens, MUHYIHA JOCBiJ] OTPUMaHHS TPOIIOBHX IMOTOKIB MO BIiAMOBITHUX aKTHBAX,
MiJXOAU J0 OILIHKH Ta YIPaBIiHHSA PU3MKAMH, METOIM OI[IHKM JOXOJHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHHKaM.

[Ipu ominmi cmpaBeanuBoi BapTOCTi (DIHAHCOBHX AKTWBIB YIIPABIIHCHKHIA TIEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTI, K1 BiJIOBIIAIOTh 0OCTaBUHAM Ta JIJIS SKHX € JIOCTaTHHO JAaHUX, 00 OLIIHUTH
CIpaBe/JIMBY BapTICTh, MaKCHMi3yIOUM BUKOPHCTAaHHA JOPEYHHX BIAKPUTHX JIAaHUX Ta MiHIMI3ylHOUuH
BUKOPHCTAHHS 3aKPUTHX BXiJHUX JaHHX.

Ha Gamanci cranom Ha 31 rpymas 2023 poky y doHai He BpaxOBYIOTHCS IOJbOBI (hiHAHCOBI
IHCTpPYMEHTH, a caMe BHECKH JI0 CTaTYTHHX KalliTalliB IHIINX Cy0’€KTIB rOCMOapIOBaHHS.

3.4.3.I1Ipununenns gusnauns GiHanco8020 aKmugy

®doHp nepenae piHAHCOBUI aKTHB TOJII 1 JIMIIE TOJI, KOJIM BiH:

a) TIepenae KOHTPAKTHI MpaBa Ha OJIep>KaHHS TPOIIOBUX TTOTOKIB (JiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI [IpaBa Ha OTPUMAaHHS IPOIIOBHUX TOTOKIB (JiIHAHCOBOTO aKTUBY, aje Oepe Ha
cebe KOHTpakTHE 3000B'SI3aHHSI CIUIATHUTH TPOIIOBI MOTOKM OJHOMY a00 KUTBKOM OfiepKyBadaMm 3a
YTOZIOI0, SIKa BiIIOBIIa€ yMOBaM, HaBEICHUM HIDKYE.

SAxmo ®onHx 30epirae KOHTPaKTHI MpaBa Ha OJIeP)KaHHS TPOMIOBUX TMOTOKIB BiJl (JiHAHCOBOTO aKTHBY
(«mepBiCHHMIA aKTHBY), ajic Oepe Ha ce0e KOHTPAKTHE 3000B'A3aHHS CIUIATUTH I[i TPOILIOBI MOTOKU OJTHOMY
a00 KiJIbKOM Cy0'eKTaM rocrojapioBaHHs («KiHLIEBUM oJepKyBauam»), To DoHJ po3risaae oneparito K
nepeaady GpiHaHCOBOrO aKTHBY TOJI 1 JIMIIE TOAI, KOJH BUKOHYIOTHCS BCi 3 HABEACHUX J1alli yMOB:

a) Cy0'eKkT rocroJaproBaHHs HEe Ma€ 3000B'SI3aHHS CIUIATUTH CYMH KiHIIGBUM OJIEpXKyBadaM, JIOKH
BiH HE OTPUMAa€ EKBIBaJGHTHI CYMHU BiJ] TIEpBICHOTO akTHBY. KOpPOTKOCTpOKOBI aBaHCH cyO'eKTa
rOCHOJAapIOBaHHA 13 MPaBOM MOBHOTO BiAIIKOAYBaHHS MO3WYEHOI CyMH IUIIOC HapaxoBaHI BiICOTKH 3a
PUHKOBUMH CTaBKaMH HE IOPYIIYIOTH I[i€1 yMOBH;

0) yMOBHM KOHTPaKTy IpO Iiepefady 3a00pOHSIOTH CYO0'€KTOBI TOCIIOJApIOBaHHS IpoiaBaTh abo
Ha/JaBaTH y 3acTaBy IEPBICHMI aKTUB, OKpIM HaJaHHSA KiHIIEBUM OZEp)KyBadaM SK 3a0e3ledeHHs
3000B's13aHHA CIUIATUTH IPOILOBI TOTOKH;

B) cyO0'eKT rocroJiaproBaHHs Mae 3000B'si3aHHS IepenaTH OyAb-fKi TPOIIOBI IMOTOKH, SKi BIiH
OTPHUMYE BiJ] IMEHI KIiHIICBHX OJIEPKyBadiB, 0e3 CyTTeBOI 3aTprMKU. KpiM TOTO0, Cy0'€KT rocrojaproBaHHs
HE Mae€ IpaBa [MOBTOPHO iHBECTYBAaTH TaKi IPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHLIH Y IPOIIOBI KOIITH
a0o0 eKBIBAJICHTH IpOIIOBHX KOMITIB (K Bu3HaueHO B MCBO Ne 7 «3BiTH Tpo pyX TPOIIOBUX KOIITIB)
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MPOTATOM KOPOTKOTO TIEPioqy pO3pPaxyHKIB BiJ JaTH OTPHUMAHHS KOINTIiB 1O JaTH HEOOXiTHOTO
mepepaxyBaHHs KIHIICBUM OJIepyKyBadaM, IPHYOMY BIJICOTOK, 3apOoOJICHHH 3a TaKWUMH IHBECTHIIISIMU,
TaKOX MEePEPaXOBYETHCS KIHIIEBUM OJICPKYyBadaM.

3.4.4.@inancosi 30606 ‘a3anms

®onpn knacudixye Bci (QiHAHCOBI 3000B'A3aHHA SIK TakKi, M0 y MOJANBIIOMY OIIHIOIOTHCS 3a
aMOPTU30BaHOIO cOOIBAPTICTIO, KOPUCTYIOUUCH METOAOM €(DEKTUBHOTO BiJICOTKA, 32 BUHATKOM TaKHX:

a) (hiHaHCOB1 3000B'13aHHS 32 CIPaBEIMBOIO BaPTICTIO 3 BIMOOPaKEHHSIM Pe3yIbTaTy MEPEOIiHKN Y
npuOyTKy abo 30uTky. Taki 3000B's3aHHS, B TOMY YHCHII MOXigHI (iHAHCOBI IHCTPYMEHTH, SKi €
3000B'sI3aHHSAMHE, y TIOJATBIIOMY OL[IHIOIOTHCS 32 CIIPaBEATUBOIO BAPTICTIO;

0) ¢dinancoBi 3000B'A3aHHS, IO BUHUKAIOTh, KOJNM Tepenada (piHAHCOBOTO akTHUBY HE BiAMOBimae
KpUTEPIisSIM IJIs1 IPUMTMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCSI ITiIX1/T TTOJANTBIIOT yIacTi;

B) KOHTPaKTH (piHAHCOBOI rapaHTii;

r) 3000B'sI3aHHS HaJaTH MO3UKY 3a BiICOTKOBOIO CTABKOIO, HIJKYOIO HI’K pUHKOBA.

®oHp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 32 CIIPABEIHUBOIO BAPTICTIO 3 BiIOOPAKEHHSIM Pe3yabTaTy
MEPEoIiHKl y MpuOyTKy abo 30MTKy, KONW TpPH NEPBICHOMY BH3HAHHI HECKACOBHO MPHU3HAYNTH
(iHaHCOBE 3000B'I3aHHS SK TakKe, M0 OIIHIOETHCS 3a CIPABEUIMBOIO BapTICTIO 3 BiJOOPaKCHHIM
pe3ynpTaTy TEpeoliHKH y NpUOYTKY abo 30WTKy, a00 SKIIO Pe3ylIbTaTOM TaKOTO MPH3HAYEHHS €
JopeyHima iH(popmMaiis, ocKiibku abo:

a) BOHO yCyBa€ UM 3HAYHO 3MEHIINYE HEY3TOJKEHICTh OI[IHKM YM BH3HAHHS, 110 B iHIIOMY BHUMAJIKY
BUHHKA€E BHACIIJOK OI[iHFOBaHHS aKTUBIB a00 3000B'A3aHb UM BU3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMH
Ha Pi3HUX OCHOBaX; a0

0) ynpaBiiHHS Tpynor (QiHAHCOBUX 3000B's3aHb a00 (HiHAHCOBHX aKTHBIB Ta (DIHAHCOBHX
3000B's13aHb Ta OI[iHKA iX MOKAa3HUKIB 3IMCHIOETHCS HA OCHOBI CIIPaBEIJIMBOI BapTOCTI, BiIMOBIIHO 10
3aIOKyMEHTOBAHOI CTpaTerii ynpaBIiHHS pU3UKaMH a00 iHBECTHIIIHOIO cTparteriero, i iHpopmaris mpo
TaKy TPYIy HAQJAEThCS Ul BHYTPIIIHHOTO BUKOPHCTAHHS Ha LIl OCHOBI BHIIOMY YIPaBIiHCHBKOMY
MIEPCOHAIOBI.

®oHpx MpUAHB pilIeHHs OLIHIOBATH (iHAHCOBI 3000B'SI3aHHS 32 CHPABEAJIMBOIO BapTICTIO, OKPIM
THX, K1 TIOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BapTICTIO.

®onp Buyuyae ¢iHancoBe 3000B's13aHHS (200 yacTuHY (DiHAHCOBOTO 3000B'I3aHHS) 31 CBOTO 3BITY
1po (GiHAHCOBHI CTaH TOJI 1 JIMIIIE TOJII, KOJIM HOT0 MOTallaiTh, TOOTO KoM 3000B'sI3aHHS, BU3HAUCHE Y
KOHTPaKTi, BUKOHAHO, aHYJILOBAaHO 200 CTPOK HOTO JIii 3aKiHIY€EThCSI.

3.4.5.Cyoorcennss wodo ouikysanux mepminie ympumanis Linancosux incmpymenmis
VYnpaBmiHCBKMI TIepCOHAN 3acTOCOBYe mpodeciiiHe CyMKEHHS MO0 TEPMiHIB yTpUMaHHS
¢inancoBux iHCcTpyMeHTIB. IIpodeciiiHe cy/kKeHHS 3a MM TMUTAHHSAM TPYHTYETHCS Ha OIHII PHU3UKIB
(iHaHCOBOTO 1HCTPYMEHTY, HOro MpHOYTKOBOCTI ¥ JMuHaMili Ta iHmUMX ¢akropax. [Ipore iCHYIOTH
HEBH3HAYEHOCTi, $IKIi MOXYTb OYTH TIOB’S3aHi 3 MpPHU3YNHHEHHAM OOIry MiHHUX TmanepiB abo
0aHKPYTCTBOM 00’€KTY iHBECTYBaHHS, II0 HE € ITiJKOHTPOJIEHUM YIPaBIiHCHKOMY TEPCOHANY i MOXeE
CYTTEBO BIUIMHYTH Ha OLIIHKY (DiHAHCOBMX 1HCTPYMEHTIB.

3.4.6.Cyoorcentsn wio0o 3smin cnpageousoi eapmocmi hiHancosux akmugie

VYnpasnincekuil nepconan @PoHAy BBaxkae, MO0 OONIKOBI OWIHKM Ta TPHITYLIEHHS, SKi MAaroThb
CTOCYHOK JIO0 OIIHKH (piHAHCOBMX iHCTPYMEHTIB, /¢ PHHKOBI KOTHpPYBaHHS HE JIOCTYIIHI, € KIIOYOBUM
JOKEpEeJIOM HEBU3HAUYEHOCTI OLIIHOK, TOMY HIO:

- BOHM 3 BHCOKHM CTyIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKIJbKH OILIHKH
0a3yl0ThCsl HA TPUMYIIESHHSX YIPABIIHCHKOTO MEPCOHANY IMOJ0 BiJICOTKOBUX CTaBOK, BOJATHIIBHOCTI,
3MiH BaJIIOTHUX KYpCiB, TTOKA3HUKIB KPEIUTOCTIPOMOIKHOCTI KOHTPAreHTIB, KOPUTYBaHb ITiJ] Y9ac OIiHKU
IHCTPYMEHTIB, a TaKOX crielu(piyHIX 0COOTUBOCTEN omepariii;

- BIUIMB 3MiHH B OIlIHKaX Ha aKTUBH, SIKi BiJIOOpaXkeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXe OyTH
3HAYHUM.

SxOu ynpasniHChKHH nepcoHan DoHIy BHKOPHCTOBYBAJO iHIN NMPHUITYLIIEHHA LIOAO BiCOTKOBUX
CTaBOK, BOJIATHJIHOCTI, KypciB OOMiHY BaJIIOT, KPEAWTHOIO PEHTHUHTY KOHTpareHTa, natu odeptu i
KOPHTYBaHb ITiJ] Yac OILIHKM IHCTPYMEHTIiB, Oinbliia a0 MeHIa 3MiHa B OI(HII BapTOCTi (iHAHCOBHX
IHCTPYMEHTIB y pa3i BiJICYyTHOCTI PUHKOBUX KOTHpPYBaHb Mana O iCTOTHUI BIUIMB Ha BiIOOpaKeHUH y
(iHaHCOBII 3BITHOCTI YUCTHH MPUOYTOK Ta 30UTOK.
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BuKopUCTaHHS PI3HMX MapKETHHIOBHX IIPHUITYIICHb Ta/ab0 METOMIB OILIHKH TaKOXX MOXE MaTh
3HAYHUH BIUTMB HA Tepe0adyBaHy ClIPaBeJINBY BapTiCTh.

CripaBeiIMBY BapTiCTh JE0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00prOBaHOCTi, a TaKOX I1HBECTHIIIH,
JOCTYITHHX JJIsl MPOJaKy, HEMOXKIIMBO BU3HAUUTH JOCTOBIPHO, OCKLIBKA HEMA€ PUHKOBOTO KOTUPYBaHHS
IIUX aKTUBIB.

VYnopapnincekuit mepcoHan @DoHmy BBaxae, IO HAaBEIEHI PO3KPUTTS MIOAO 3aCTOCYBaHHS
CIIPaBEUIMBOI BAPTOCTI € JOCTaTHIMH, i HE BBaXKA€, IO 332 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
OyIp-sKa CyTTeBa iH(OpMAIIis 100 3aCTOCYBaHHS CIIPABEIINBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

Po3ymitoun BakIHMBICTh BUKOPHCTaHHS OOJIIKOBHX OI[IHOK Ta NPUIYIIEHb LIOAO CIPaBeINBOI
BapTOCTi (JiHAHCOBHX aKTHBIB B pa3i BiACYTHOCTI BXiHUX JaHHX IIOJIO CIIPABEJIUBOI BAPTOCTI MEPILIOTO
piBHs, YnpaBiiHChKui iepconan PoHy MIaHye BUKOPUCTOBYBATH OIIIHKH Ta CY/DKEHHS, Ki 0a3yl0ThCs
Ha mpodeciiiHii KommeTeHUii mnpauiBHUKIB DOHAY, IOCBiAI Ta MHHYIMX TOAISIX, a TaKoX 3
BUKOPUCTAHHIM pO3paxyHKiB Ta Mojelieii BapTocTi (piHAHCOBHMX aKTWBIB. 3alydeHHs 30BHINIHIX
eKCIIePTHHX OI[IHOK IOJI0 TaKuX (hiHAHCOBUX IHCTPYMEHTIB, JIe OILIHKA, sSka 0a3yeThcs Ha mpodeciitHiit
KOMIIETEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEAOCTaTHBOIO, BHPINIYETHCS MO KOXXHOMY BUAY (iHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7.Cy0orcerts ui000 8Us6IeHHA O3HAK 3HEUIHEHH aKMueie

BinHocHO (hiHAHCOBHMX aKTHUBIB, SKi OIHIOIOTBCS 3a aMOPTH30BaHOI BapTicTio, ®oHA Ha nmaTy
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BH3HA4Ya€ PiBEHb KPEAUTHOTO PU3HUKY.

@oHJ BU3HAE PE3ePB IMiT 30MTKH IS OYIKyBAaHUX KPETUTHHUX 30UTKIB 32 (JiHAHCOBUMH aKTUBAMH, SKi
OLIIHIOIOTHCS 32 AMOPTU30BaHOIO BAPTICTIO, Y PO3MIpi OHiKYBaHHX KPEIUTHUX 30MTKIB 3a BECh TEPMIiH JIii
¢inaHcoBoro axkTHBY (IIpM 3HAYHOMY 3OiJBIICHHI KPEIUTHOTO PHU3UKY/IUIL KPEIUTHO-3HELIHEHUX
(iHAaHCOBHX aKTHUBIB) ab0 12-MiCIYHMMHU OUIKYBaHUMH KPEIUTHUMH 30uTKamMu (y pa3i HE3HaYHOTO
3pOCTaHHS KPEOUTHOTO PUBHKY).

3a3BHuail OWIKYETHCS, IO OYiKYBaHi KpeIuTHI 30MTKHM 32 BECh TEPMiH [Iii MarOTh OyTH BH3HaHIi JI0
TOTO, K (PiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHUH. SIK paBUIIO, KPEAUTHUHA PU3UK 3HAYHO 3POCTAE
me M0 TOro, sk (piHaHCOBWIA IHCTPYMEHT CTaHe MPOCTPOYeHHM abo Oyae MOMIYeHO iHIN YWHHUKA
3aTPUMKH TUIATEXKIB, IO € CHeu(IuHUME JIJIs TO3NYaNbHNKA, (HAPUKIIal, 3aiHCcHeHHS Moaudikariii abo
pecTpyKTypH3ailii).

KpenutHuii pusuk 3a (HiHAHCOBHM IHCTPYMEHTOM BBKAETHCS HU3BKUM, SKIO (HiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKUI pU3UK HacTaHHA Ae(oNTy, MO3NYaIbHUK M€ MOTYKHIM MOTEHI1a]l BAKOHYBATH
CBOi JOTOBIpHI 3000B'SI3aHHA IIOJI0 TPOUIOBUX TMOTOKIB Y KOPOTKOCTPOKOBIM TEPCIEKTHBI, a
HECTIPUATIMBI 3MIiHM B EKOHOMIYHHX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBiMl MEpPCHEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’S3KOBO 3AATHICTh NO3WYaJIbHUKA BHKOHYBAaTH CBOi 3000B'SI3aHHS 10O
JIOTOBIPHUX I'POIIIOBUX MOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKUMHM, IIO MAIOTh HU3BKUI KPEAWTHHH PU3UK JIMIIC Ha
MiZICTaBi TOTO, M0 PU3UK NedONTy 32 HUMH € HIDKYUM, HDK PU3UK NedonTy 3a iHmuMHA (iHAHCOBUMH
incTpyMeHTamMu DoHay abo HiK KPEIUTHUI PU3HUK FOPUCITUKILT, B sikiii DoHJ 3M1HCHIOE AisUTHHICTS.

OuikyBaHi KpeIuWTHI 30MTKH 3a BEChb TEpMiH Jii HE BU3HAIOTHCA 32 (IHAHCOBUM I1HCTPYMEHTOM
OPOCTO Ha IIiACTaBi TOrO, WO BiH BBaXKaBCS IHCTPYMEHTOM 13 HHU3BKUM KpPEAMTHHUM PH3HKOM Yy
NOIIEPEHBOMY 3BITHOMY IIE€PiOJi, ajle He BBAXKAETHCA TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMY BUIAJKy
®onp 3'1cOBYE, UM MaJIo0 Miclle 3HaYHE 3POCTaHHS KPEJUTHOTO PH3HUKY 3 MOMEHTY IIEpBICHOTO BU3HAHHS,
a OTXKE UM MocTana notpeda y BU3HaHHI OYiKyBaHUX KPEOUTHUX 30MTKIB 3a BECh TEPMiH [ii.

OuikyBaHi KpeIuTHI 30MTKH BiZoOpa)kaloTh BIacHi o4ikyBaHHSI POHAY 00 KPEOAUTHUX 30UTKIB.

Ha nary craHoMm Ha KiHelnp 3BITHOTO poky DOHJ NPOBOAUTH aHami3 Ne0iTOPChKOl 3a00proBaHOCTI,
iHIIO1 1e6iTOPChKOi 3a00ProBaHOCTI Ta IHIIMX AKTHWBIB Ha MpPEAMET HAsBHOCTI O3HAK 1X 3HEI[IHCHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCA BHXOISYM 3 BIACHOTO MPOQECIHHOrO CyHKEHHS YNPaBIiHCHKOTO
MIEPCOHANTY 32 HAasBHOCTI 00’ €KTUBHHX JIAHUX, 1[0 CBIUaTh MPO 3MEHINCHHS MepeadauyBaHuX MalOyTHIX
TPOIIOBHX IOTOKIB 32 JJAHUM aKTHBOM Y pe3yNbTaTi OfHi€l ab0 KiIbKOX IMOJIH, M0 BAOYJHCS TicIs
BU3HAHHA aKTHBY.

3.5. 3uenwenns kopucnocmi HeiHAHCOBUX AKMUBIE
Ha koxny 3BiTHY gary ®oHJ BU3HAUa€, YU iICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIEHHS KOPUCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00 SIKIIO HEOOXiJHO BHKOHATH LIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHINEHHS KOpUCHOCTi, DOHJ| 3/IMCHIOE OILIHKY CYMH O4YiKYBaHOTO BiNIIKOAyBaHHs akTuBy. Cyma
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OYIKyBAaHOTO BINITKOAYBAHHS aKTHBY - II¢ HaWOibIma 3 JBOX OINIHOK: CIPaBEIMBOI BAapTOCTI MIHYC
BUTpaTH Ha BHOYTTSA akTUBY a00 OJWHMWIN, sSKa TE€HEPY€E TPOIIOBI KOINTH, Ta HOTO BapTOCTI IIPH
BukopuctanHi. CyMy OYiKyBaHOTO BiAIIKOAYBaHHS BWU3HAUYAIOTh U KOXXHOTO AKTHBY, 32 BHUHITKOM
BUMAJIKiB, KOJIM aKTUB HE I'eHEpYE HAAXOKEHHS I'POIIOBHUX KOIITIB, IO 3/eOiIbIIOr0 HE 3aJekaTh BiJ
HAJXO/DKEHb TPOIIIOBUX KOINTIB BiJ| IHITUX aKTUBIB Ta IPyH aKTHBIB. SIKmI0 OamaHCOBa BapTICTh aKTHUBY
ab0 OAWHMWIN, sIKa TeHEepye TPOIIOBI KOINTH, TEPEBUIIYE CYMy WOTO OYiKyBaHOTO BiJIIIKOTyBaHHS,
BBa)KaIOTh, II[0 KOPUCHICTh aKTUBY 3MEHIIMIACS 10 CyMH HOTO OYiKyBaHOTO BiamkoayBaHHs. [Tpu omixmi
TENePINTHROI BAPTOCTI MaOYTHIX YUCTHX TPOIIOBUX HAIXO/KEHB Bl aKTUBY, MaOyTHI TPOIIOBI TOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JIO OIOJAaTKyBaHHS, SKa BiIOoOpa’ka€ IMOTOYHY PUHKOBY BAapTiCTh TPOIICH Y
yaci Ta cienudiuHi A7 aKTUBY pu3uKU. [Ipy BU3HAUCHHI CIIpaBEAIUBOI BAPTOCTI aKTUBY MiHYC BUTpPATH
Ha BUOYTTA OepyThb IO yBaru OCTaHHI omepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SKIIO
imeHTH(iKyBaTH Taki omeparii HEMOXXJIWBO, BHKOPHUCTOBYIOTH BIAMOBIZHY Mojenb omiHkw. Lli
PO3paxyHKH MiATBEPPKYIOTh OILIHOYHUMHU KoedilieHTaMu a00 IHIIUMHU JOCTYHHHMH ITOKa3HUKAMHU
CHpaBeANrBOi BapTOCTi. 30MTKH BiJ 3MEHIIEHHSI KOPUCHOCTI MOTOYHOI JisSUTbHOCTI BU3HAIOTH y MPUOYTKY
Ta 30uTKy. OOWHWIS, fKa TeHepye TpPOIIOBI KOINTH, - HalMEHINa Tpyla aKTHBIB, SIKy MO)KHA
imeHTH(]IKYBaTH 1 SKa TreHepye HaIXOPKEHHS TPOIIOBUX KOIITIB, IIO 3[eOUTBIIOrO HE 3aJIeXaTh Bif
Ha/IXOKEHb TPOIIOBHUX KOIITIB BiJ iHIIMX aKTHUBIB a00 Tpyn akTHBIiB. Ha KoxkHY 3BiTHY JaTy MPOBOJSATH
OIIIHKY HAsBHOCTI O3HAK TOTO, III0 paHille BU3HaHI 30UTKH BiJ 3MEHIIIEHHs] KOPUCHOCTI aKTHBY OLITbIIIE HE
ICHYIOTh a00 3MEHIIMIHUCS. 3a HAsABHOCTI TaKWX O3HAK TMPOBOIATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIIKOJTyBaHHS aKTHBY. PaHillle BU3HAHI 30UTKU BiJl 3MEHIIIEHHS KOPHUCHOCTI CTOPHYIOTh TIJIbKH Y TOMY
BUIAJKY, SKIIO Majia MiClle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIM JJi BU3HAUYCHHS CYMHU OYiKYBaHOTO
BIJIIIKOJyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BH3HaHHS 30WTKY BiJ] 3MEHIICHHS KOPWUCHOCTI. Y
TaKOMYy BHWIIaJIKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH A0 CYMH OYIKyBaHOTO BiJIIKOJyBaHHS
akTuBy. Take 30iNbIICHHS BapTOCTI HE MOXKE IEPEBUINYBaTH OalaHCOBOI BapTOCTi, SKy Oyino 0O
BM3HAYCHO 32 BHpAXyBaHHSAM aMOpTH3allii, sIKOW y TOMEpeNHiX pOoKax He BWU3HABaBCA 30MTOK Bif
3MEHIIIEHHSI KOPUCHOCTI akTuBy. lle cropHyBaHHS BW3HAIOTh y CKIaai MpHOYTKYy Ta 30uTKiB. [licms
CTOPHYBaHHSI 3HOC MiAJSIrac KOPUTYBAaHHIO Y MalOYTHIX Tepiofiax 3 METOI0 PO3MOALTY HepeoliHeHOl
0aJIaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSAM HOTO JIIKBiIaliiHO BapTOCTi, HA CUCTEMATUYHIH OCHOBI
HPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS aKTHBY.

3.6. Pezepsu ouikyganux KpeOumHux 30umxis

Juis TectyBaHHS BCiX iHMMX (IHAHCOBUX aKTWBIB Ha TpeAMeT 3HeliHeHHs DOoHI 3acTOCOBYE
3BuuaiiHuil miaxin. [lpum 3acTocyBanHi 3BHYaitHOTO Tiaxomy PoHp posmopinse (iHAHCOBI aKTUBU Ha
HACTYIHI KaTeropii:

. aKTHBIB, 10 SIKUM He OyJIO CYyTTEBOTO 3pOCTAHHS KPEJAUTHOTO PU3HKY;

. aKTHBIB, 10 SIKUM OYyJIO CYTTEBE 3POCTaHHS KPEIUTHOTO PH3HKY.

Hnst QiHaHCOBMX aKTWBIB, MO SIKUM HE OYyJIO CYTTEBOTO 3pOCTaHHS KPEAWTHOTO PH3HKY IiCIs
NepBICHOTO BU3HAaHHsA DOHJ BU3HAE pe3epB Mij JABAHAIATUMICSIYHI O4iKyBaHI KPEIUTHI 30MTKH, SKi €
YaCTHHOIO OYIKyBaHHMX KPEIUTHUX 30MTKIB 3a BECh Iepioj;, TOOTO OWiKyBaHI KPEAWTHI PU3HKH, IIO
BUHHUKAIOTh Y HACIJIOK BCIX MOXKJIMBUX BHITAJKIB 1e(DOJITY, 1[0 MOMIIMBI HPOTSITrOM JBaHAIIISTH MICSIIIB
ITiciIst 3BITHOI J1aTH.

Jns  dinaHCOBMX aKTHBIB, IO SKHM BIiIOYJIOCS CyTTEBE 3pPOCTAHHS KPEAMTHOTO PH3UKY Ha
IHIUBIAyanbHIA 4i TpymnoBiii ocHOoBi DOHA BH3HAE pe3epB IMiJl OYIKYBaHI KPENWUTHI PHU3UKU Ha YBECh
TEPMiH, TOOTO OYIKyBaHI KPEJAMTHI PHU3UKH, 110 BHHUKAIOTH Yy HACHIJOK BCIX MOJKJIMBHX BHIIAJKIB
nedonTy IpoTArOM yChOTO TepMiHy il (hiHaHcOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHz
OLIIHIOE HAsIBHICTh 3HAYHOTO 301JBbIICHHA KPEAWTHOrO PHU3HMKY MO (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJizy 3MiHM PU3WKY BHHUKHEHHS Aedonty. @oHI Tpu OIiHIN 3MiHH KPEIUTHOTO PU3HUKY 3aCTOCOBYE
npodeciiiHe CyHKeHHS.

AHani3 (hiHaHCOBHX aKTHUBIB HIOJI0 3MEHIICHHS 1X KOPHCHOCTI 3MIHCHIOETHCS Ha KiHEIh KOXXHOTO
3BiTHOTO TIepiony. [Ipu anami3i (piHAHCOBHX aKTHBIB IIOJO 3MEHIICHHS iX KOpUcHOCTI, DOHI BpaxoBye
CTaTUCTHYHI JIaHI TPO TPOCTPOYEHY J1eOIiTOPChbKY 3a00proBaHiCTh 3a OCTaHHI 2 POKH, BPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKi MOKYTh BILTMHYTH HAa MallOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy A KpenuTHi 30UTKH (IoKIaaHime AuB. 1. 2.4.2).

3.7.0penda ma ii ioenmugpixayis
JoroBopu onepauiifHoi Ta ¢iHAHCOBOI OPEHAM Yy POJIi SIK OpeHAapiB, Tak i opeHnoAaBuiB y PoHx
HE YKIJIaJIaB.

22



4. HoBi Ta nepenisiHyTI CTAaHIAPTH Ta IHTEPIIpETAL]

®onp 3actocoBye Bci MCD3, sxi HaOynm yrHHOCTI 10, a6o 3 01.01.2023 poxky. IlompaBku Ta
3mian 1o MC®3, 110 He BHECEHi, He BIUIMHYN Ha (piHaHCOBY 3BiTHICTH 32 2023 poky.

BincTpoueHi monmaTku, MOB'A3aHi 3 aKTHBaMHU Ta 3000B’S3aHHAMH, 1[0 BHHUKAIOTH 32 OJHIEIO
omepartiero,- 3miHn MCBO 12 (omy6umikoBani 7 TpaBHs 2021poKy 1 BCTyHarOTh y CHIIy IS PI9HUX
nepiofiB, ki mounHaOTheA 3 1 ciwast 2023 poky abo micns miei matn). 3mian MCBO 12 crocyroTscs
00Ky BiACTPOYEHOTO MOAATKY 38 TAKUMH OIEepalisiMu, K OpeH/a Ta 3000B's13aHHS 3 BUBEICHHS aKTHBIB
3 eKCILTyaTaIlii).

Kiracudikartiss 3000B'sI3aHb K IMOTOYHHX a0O0 TOBroCTPOKOBHX 3000B's3aHb 3Miam MCBO
(omy6mnikoBani 23 ciunsg 2020 poky i BCTymaloTh y CHIY Uil PIYHUX IMEPioAiB, sKi mounHaroThes 3 01
ciuast 2022poky abo micist miei matu). Ll 3MiHM 0OMexeHOi cdepu 3acCTOCyBaHHS YTOUHIOKOTH, IO
3000B'13aHHS KIACU(PIKYIOTHCS ¥ KOPOTKOCTPOKOBI 200 JOBrOCTPOKOBI 3aJIEKHO Bij MpaB, ICHYIOUNX Ha
KiHeIb 3BITHOTO TEpiofy.

Krnacudikaritis 3000B's13aHb SIK IOTOYHUX a00 JJOBrOCTPOKOBUX 3000B'I3aHb — MEPEHECCHHS JaTH
HaOyTTs1 ynHHOCTI — 3MiEH MCBO 1 (omy6mikoBani 15 mumas 2020 poKy i BCTYNMarOTh Y CHITY JUIS PIYHAX
MepiofiB, sKi MOYMHAIOTHCA 3 1 ciuHa 2023 poky abo micus wiei mata). MCBO 1 momo knmacudikarii
3000B's13aHb SIK MOTOYHUX ab0 JOBrOCTPOKOBUX 3000B's3aHb Oynu omyOiikoBaHi y ciuni 2020 poky 3
MOYATKOBOKO JIaTOI0 HAOyTTS unmHHOCTI 3 1 ciuns 2022 poky. Ilpote y 3B's13ky 3 manaemiero COVID-19
IaTy HaOyTTsS YMHHOCTI OyJI0 TepeHeCeHO Ha OMWH PiK, 00 HajaTH OpraHizailisM OiNbllle Yacy s
3alpoBaKCHHS 3MiH, TIOB'SI3aHUX 13 KJIacH]iKali€lo, y pe3yIbTaTi BHECCHHS 3MiH.

3minn MCBO 8: Bu3HaueHHs OOJIIKOBUX OIIHOK (omyOsikoBaHi 12 sororo 2021 poky Tta
BCTYMAIOTh CHIY U PIYHUX TEpioiB, ki moumHatoThes 3 1 ciuas 2023poky abo micnsa miei naTw).
3minernit MCBO 8 yTouHIOE, K KOMMaHii MOBHHHI BIAPI3HATH 3MiHH B OOJIKOBOi MONITHKH Bif
0O0JTIKOBUX OIIIHOK.

3mian MCBO 1 Ta Ilpaktruni pekomenpaaii i3 3actocyBaHHs MC®3 2: po3KpUTTs 0OIIKOBOT
noniTuku (omyomikoBaHi 12 mrotoro 2021 poky Ta BCTymalwTh y CHIY IS PIYHHX IIE€PiOIiB, SIKi
nounHaroThes 3 1 ciung 2023 poky abo micis el gatu). 3minn MCBO 1 BumararoTh BiJl oprasizariiii
pPO3KpHBAaTH CYTTEBY iH(OpMALi0 TPO OOJIIKOBY IOJNITHKY, @ HE OCHOBHI IIOJIOXKECHHS OO0JIIKOBOI
nojiTuku. Y 3miHeHoMy CTaHgapTi HaBeJeHO BU3HAUCHHS CyTTEBOI iH(popMaii mpo 00JiKOBY MOJITHKY.
VY 3mineHoMy CTaHOapTi TakoX YTOYHIOETHCS, IO iH(OpMAaLis mpo OOJIIKOBY IOJIITHKY BBa)Ka€ThCS
CYTTEBOIO, SIKINO Oe3 Hel KopucTyBadi (iHaHCOBOI 3BITHOCTI HE 3MOMNIM O 3PO3YMITH IHINY CYTTEBY
iHpopmaLito, HaBeneHy y (piHaHCOBIM 3BiTHOCTI. Y 3MiHEHOMY CTaHAApTi HAaBEACHO UIIOCTPATHBHI
npukiagy  iHdopMarii mpo OONIKOBY IIONITHUKY, $Ka, WMOBIPHO, BBaYKATUMETHCS CYTTEBOIO IS
(hinaHCcOBOT 3BITHOCTI opranizaiiii. Kpim Toro, 3minennit MCBO 1 yTo4HIO€, 1110 HECYTTEBY iH(OpPMAIIit0
PO O0JIIKOBY MOJIITUKY PO3KpUBATH HE MOTPiOHO. [IpoTe, SIKIO BOHA PO3KPUBAETHCS, BOHA HE MOBUHHA
YCKJIQJAHIOBATH O3HAHOMIIEHHSA 3 CYTTEBOIO iH(OpMAL€0 MPO OOJIIKOBY MOJITHKY. Y JONOBHEHHS A0
IILOTO CTaHJAPTy OyJIK TaKoX nepemisHyTi [IpakTuyHi pekoMenaaiii i3 3actocyBanas MC®3 2, no sxux
OyJI0 BKJIFOYEHO PEKOMEH/IAIIIT 00 3aCTOCYBaHHS KOHIIEIIIIT CyTTEBOCTI MPU PO3KPUTTI iHMopMarii mpo
0OJIIKOBY TIOJIITHKY.

MC®3 17 «JoroBopu crpaxyBaHHs» (omyOnikoBanuii 18 TpaBHs 2017 poky i BcTymae B cuity
JUTSL PIYHHX TEPiojiB, sKi mounHaroThes 3 1 ciuns 2023 poky abo micis wiei gatn). MC®D3 17 3amiHioe
MC®3 4, sxuii 703BOJISIB KOMITIAHISIM 3aCTOCOBYBATH iICHYIOUY MIPAKTUKY OOJIKY JIOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MCD3 4 (onybmaikoBani 25 gepBHst 2020 poKy 1 BCTyNnaoTh B CUILY JUIS
piuHUX TepiofiB, sKi mo4ywHaOThCs 3 1 ciuasg 2023 poky abo micns 1i€i natw). 3MiHU BKIFOYAIOThH
po3'siICHeHHS Al chporneHHs 3anpoBakeHHss MC®3 17 1 cnpolneHHs OKpeMHX BUMOT CTaHIAapTy Ta
nepexiiHuX mosoxkeHb. Li 3MiHu cTocyroThest BocbMu obnacteit MC®3 17 i He nepenbavyaroTh 3MiHU
OCHOBOTIOJIO)KHUX MIPUHIIMITIB CTaHAAPTY.

3minn MC®3 17 «IlepexigHa omiist i CTPaXOBMX KOMIIAHIH, 1110 3acTocoByioTh MC®D3 175
(omy6mnikoBani 9 rpyans 2021 i BeTynaroTh y CHIy PiYyHHX MepioAiB, siKi mounHatoThes 3 1 ciuns 2023
poky abo micis i€l gatn). 3MiHa 10 nepexinaux nojoxedb MCD3 17 Hamae cTpaxoBiM KOMIIaHiSIM Ha
0011k 3rigHo 3 MC®3 17 ta He BIuIMBaE Ha Oy/b-Ki iHII Bumoru MC®3 17.
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11i mompaBku HE 3aCTOCOBYIOTHCS DOHIIOM, e(heKT BILIMBY Ha (PiHAHCOBY 3BITHICTH HE OUIKYETHCS,
ockimekn 'y @oHAy Ha nmaty ckiaamaHHs DiHaAHCOBOi 3BITHOCTI BiICYTHI 00 €KTH JUISI 3aCTOCYBAaHHS Y
posyminHi MC®D3.

5.Pexnacucbixauii' v dhinancosil 36imuocmi ma 8UnpAasieHHs NOMUNOK

DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTHCS TUIBKH Yy BHUMAIKY, SKIIO 3MIHIOETHCSA Oi3HEC-MOIeNb
JUTSL YIPaBIiHHSA UM TopTdeneM y minomy. Pekmacudikariis MpoBOAWTHCS MEPCIEKTUBHO 3 MOYATKY
MepIIOTro 3BITHOTO Tepiofay TMichs 3MiHM Oi3Hec-moneni. Pexmacudikamii y 3BiTHocTi ctaHoM Ha 31
rpynas 2023 poky He BinOyBaocs.

Bunpasnenns momuiiok ctanom Ha 31 rpyanas 2023 poky He IpOBOAMIOCS.

6. Poskpumms inghopmayii,uio niomeepoarcye cmammi, n0Oani y (DIHAHCOSIL 36IMHOCMI
6.1. Bupyuka 6i0 peanizayii

Amnauni3 ynctux goxoni ®onpy HaBeneHuit y Tabnmii la.

Tabmuns la
Hasma 1ok 3anepion 3 01.01.2023 1o | 3amepion 3 01.01.202210 | j“f;‘*a ;‘EC
ALOXOLY 31.12.2023, Tic.rpH. 31.12.2022, Tuc. rpH. p N pﬂé '
Uuctuii goxin (pAaok
2000) 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Mpotarom 2023 poxy PoHp HE OTPUMYBaB YHCTOTO A0XOAY. [IpOTAroM MUHYIOTO MOPIBHIIEHOTO
niepiogy @oHA TakoX HE OTPUMYBAB YACTHH JTOXI.

Amnauni3 inmux noxoniB @oHay HaBeneHul y Tabnwmii 10.

Taonuus 10
u 3a mepion 3 01.01.2023 mo | 3amepiox 3 01.01.2022 mo | 3miHa 3a mepion,
a3Ba Joxoly 31.12.2023, THC.TpH. 31.12.2022, Tuc. rph. THC. TPH.
IH1i noxoau (psmok
2240) 7500,0 7500,0 0,0
Bceroro: 7500,0 7500,0 0,0

[HIIi noxoam mMpoTAroM 3BITHOTO Tiepiony OyTH orpuMani DoHIOM Bij pearnizalii I[iHHKUX Marepis, a
came, obmiranii mimeoBi " Tpect XKutnobya-1" cepis Y7, y kinbkocti 7500, Trc. rpa., mina 1000,0 rpH.,
cyMma foroBopy cknaia 7500,0 tuc. rpH. Y MHHYJIOMY Hepiofi TakoX iHIN A0XOXW OyJM OTpUMAaHi BiJ
peaizanii iHHUX manepiB a came, oomiramii nineoi " Tpect XKurnobyn-1" cepist Y7, y xinbkocti 7500,
THUC. TpH., IiHa 1000,0 rpH., cyma goroopy ckiana 7500,0 Tuc. rpH.

O6nix goxonis @ou 3xiticHIoE BiAnoBiaHo 10 MC®3 Ne 15, naToro mepuioro 3acTocyBaHHS SIKOTO €
01 ciynst 2018 poky. doHa 3acTOCOBYE M€l CTaHAAPT JO BCIiX JOTOBOPIB 3 KIIEHTaMH, 32 BUHSATKOM
TaKWX:

a) YroJ mpo OpeHny, sKi Hanexats 10 cpepu 3acrocyBanHss MCD3 Ne 16 «Opennar;

0) CTpaxoBMX KOHTpAaKTiB, sKi Haiexatb 10 cdepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»,

B) (piHaHCOBMX IHCTPYMEHTIB Ta iHIIMX KOHTPAKTHUX IpaB 4u 3000B’s3aHb, 0 HAJIEXKATh 10 chepu
3actocyBaHHsi MC®3 Ne 9 «®dinancoBi iHctpymMeHTH», MC®3 Ne 10 «KoncomigoBana ¢inaHcoBa
3BITHICTEY, MC®3 Ne 11 «CrminbHa gisuibHicTE», MCBO Ne 27 «Oxpema inancora 3BiTHiCTE» Ta MCBO
Ne 28 «IHBecTuIIii B acOIiOBaHI Ta CIUIBHI MiIMTPHUEMCTBAY; Ta

I') HErpomoBUX OOMiHIB MiX Cy0'€KTaMU TOCIOJApIOBaHHS y Tiil camiii JiHIT Oi3HECy 3 METOI0
CIIPOIICHHS 3IHCHEHHS IPOAAXKIB KIieHTaM a00 MOTSHIIIMHUM KJIiEHTaM.

Hinst Bu3HaHHS 1oxony DOHI 3aCTOCOBYE I ITAKPOKOBY MOJIEIB!

1) ineHTHdiKye TOroBip (KOHTPAKT);

2) imenTH(ikye okpeMi 3000B’sI3aHHS 111010 BUKOHAHHS B ME)KaX YKIIAJEHOTO JOTOBOPY;

3) BuU3HaYae LiHy A0TOBOPY (omeparii);

4) po3noinse MiHy A0rOBOPY (omepaiii) Mixk 30008’ I3aHHAMH 11010 BUKOHAHHS (32 HEOOXITHICTIO);
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BU3HAE J0X1]l, KOJIM BOHA BUKOHYE 3000B’s13aHHS 111010 BUKOHAHHS.

Ha mepmomy kxportri @oH 00IiKOBY€E TOTOBIP 3 KIIIEHTOM, SKUH HAJICKUTH M0 chepr 3acTOCyBaHHS
BOT'0 CTaHAAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTbCS BCl neperiueHi qani kputepii (maparpad 9 MCO3 15):

a) CTOpPOHU JOTOBOPY CXBAJIWJIM JOTOBIp (MMCHMOBO, YCHO YW Y BiAMOBIAHOCTI 3 iHIIOK 3BUYHOIO
MIPAKTUKOIO BEJIEHH: Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B'SI3aHHS;

6) ®oHn MOXEe BH3HAYMTH IpaBa KOXKHOI CTOPOHU BiJHOCHO TOBapiB abo mochyr, fki OyayTh
nepeaaBaTUCs;

B) @oH MOXKe BU3HAYNTH YMOBH OITIATH 332 TOBApH a0 MOCIYTH, SIKi OyAyTh IepeIaBaThcs;

') IOTOBIp Mae KOMEpIiHHy CYyTHICTh (TOOTO OYIKYETHCS, IO PU3WK, Yac a00 BETHYMHA MaHOyTHIX
TPONIOBUX MOTOKIB DOHTY 3MIHSTBCS BHACIIIOK JIOTOBOPY); Ta

I) LJTKOM iIMOBipHO, 110 POHI OTpUMAa€e KOMIIEHCALli0, Ha SIKY BiH MaTHMe IIPaBoO B OOMiH Ha TOBapH
abo0 mociyTH, SKi OyayTh epeaaHi KITi€HTY.

Ha npyromy kpoui ®@oHn Ha naTy ykjaaJeHHs IOTOBOPY OLIHIOE MOCIYTH, OOIlfHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ifeHTH(]IKye sSK 3000B’s3aHHS JO BUKOHAHHS KOXXHY OOIISIHKY TEpeaaTH IOKYIIIO
(maparpad 22 MC®3 Ne 15) cepito BiIOKpeMIIEHHX IMOCIYT, SIKi € OJHAKOBUMH IO CyTi Ta HAIAIOTHCA
MTOKYTIITO 32 OJTHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erani Bu3HavenHs winu onepaiii @oHa Mae MPUITYCTHTH, IO TOciyra Oyle HajgaHa SK OOilsIHO
BiJIIOBITHO JI0 YMHHOTO JIOTOBOPY, 1 IO IOTOBIp He Oye ckacoBaHO, OHOBIIEHO abo 3MiHEeHO (maparpad
49 MC®3 15). {06 Bu3HauuTH 1iHY omnepartii, PoHA Ma€e PpO3TIASTHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npaktuky Oi3Hecy. KommeHcarisi, o0ilsiHa B IOrOBOpi, MOXKe BKJIIOYAaTH (DiKCOBaHI CyMH, 3MiHHI CyMH
ab6o 1 Ti # Ti cymu. (maparpad 47 MC®P3 15).

@®oHx BuU3HAE 3000B’SA3aHHA ILIOJO BiJIIKOAYBAHHS, SKIIO CYO €KT TOCIIONAPIOBAHHS OTPUMYE
KOMIICHCAIIIT BiJi KITIEHTA Ta CIOJIBAETHCS BiIIKOIYBAaTH KJIIEHTY YaCTHHY a00 BCIO CyMy KOMIICHCAIIIT.
3000B’s13aHHA WIOJO0 BIiJIIKOJAYBAaHHS OIHIOETHCSA 3a BEIMYMHOIO OTPUMAHOI KomImeHcalii (abo
JebITOpChKOi 3a00pTOBaHOCTI), Ha SIKY, K mependadae MoHJ, BOHA HE MaTuMe mpaBa (TOOTO CymH, HE
BKITIOUEHI B I[iHy ormepatiii). 3000B’A3aHHS OO BiAIIKOIyBaHHA (Ta BIAMOBITHA 3MiHA IIHM OIepaii i,
0TXxe, 3000B’s13aHHA 32 JOTOBOPOM) CJIii OHOBJIIOBATH B KiHII KOXKHOTO 3BITHOT'O IMEPiOAy 3 METOO
BijoOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moe craTHch, IO po3paxoBaHa IliHa He Oynae BiNMOBiaTH Pe3yibTaTy KOHKPETHOTO JIOTOBOPY.
®DoH/I TOBUHEH KOPUTYBATH CBOIO OIHKY LiHU OMepallii, BpaxoByl04H BUMOTH 3akoHy Ykpainu «llpo
IHCTHTYTH CIIJIBHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBuX akTiB HKUIIDP:

- IS BUHAropoJy, 10 BU3HAYAETHCS SIK BiJICOTOK BAapTOCTI YUCTUX AKTHBIB IHCTHTYTY CHIJILHOTO
IHBECTYBaHHS Ha OCTaHHIH JCHb MICSAIIS;

- JUI BUHAropoJy, IO BU3HAYAETHCS B/l MPUPOCTY BAPTOCTI YUCTUX aKTUBIB IHCTUTYTY CHIIBHOTO
iHBecTyBaHHS (Y pa3i HasABHOCTI) Ha OCTaHHIH J€Hb POKY;

- Ui TIpeMii 3a pe3yJbTaTaMu AisUTHHOCTI 3a 3BiTHWH pik (Y pa3i HasBHOCTi) Ha ATy NPUHHATTS
pIlICHHS HATrJISAA0BOI pajd KOPIOPATHBHOTO IHBECTULIIHHOTO (oHAY abo YIOBHOBaXXEHOI'O OpraHy
®onjty 3 yrpaBiiHHSI aKTHBAMH NAOBOT0 iHBECTUIIIMHOTO (GOH/Y.

[Ipu perpocnextuBHOMy 3actocyBaHHi MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta BiamosizHo 1o
naparpada BS ®oHa ckoprcTaBcst HACTYITHUM MPAKTUYHUAM MPUAOMOM: (@) JUIs 3aBEpIICHUX JOTOBOPIB
Cy0'eKTOBI TOCHOJApPIOBAaHHS HEMae MOTPEOH IMepepaxoByBaTH JOTOBOPH, siKi: (i) MMOYMHAIOTHCS Ta
3aKiHIYIOTBCS B MEXaX OJTHOTO ¥ TOTO caMOTO PiYHOTO 3BiTHOTO mepiony. DOHI Ma€e TINBKH 3aBepIIeHi
JIOTOBOpH y po3yMiHHI 11boro MC®3, ToMy BUKOPHUCTaHHS KyMYJIATUBHOI PETPOCHEKLil He IPU3BEIIO O
HEOOXiHOCTI KOPUTYBaHb JIaHUX TOPIBHSUIBHUX MEPiOJIiB.

BinnosigHo, Ha KiHelb KOKHOTO poKy POHI NpUIHSB PillIeHHS, IO J0 LiHU ONepawii BKIIOYA€THCS
(akTHYHa CyMa BUHATOPO/IH 3 YIPaBIiHHS aKTUBAMH, TOMY IO 1€ BUPIIIy€ MUTaHHS HEBU3HAYEHOCTI.

Takum uuHoM, @DoHJ He pOOUB TepepaxyHOK MOKA3HUKIB JIOTOBOPIB, SIKI PO3MOYAIIUCS Ta
3aKIHYMIIUCS B PaMKax 3BITHOTO TIEPiOTy.

Ha ocrannbomy kpoui @oHI BH3HAE NOXiA BiA HaJaHHS MOCIYr, Koiu (abo y Mipy Toro, siK) BiH
3aJI0BOJIbHSIE 3000B’SI3aHHS 1IOJI0 BUKOHAHHS, IMepeAalodyr OOIlsHY TIOCIYry KIIEHTOBi. AKTHB
nepenaeTbes, Koau (ado y Mipy TOro, sK) KIEHT OTPUMYE KOHTPOJIb HaJ TakKuM akTuBoM (maparpad 31
MC®3 15).

Ha mMomeHT ykiagaHHSI 1OTOBOPY U KOXKHOTO 1/IeHTU(IKOBaHOTO 3000B’sI3aHHS 11010 BUKOHAHHS
®oH1 Ma€ BU3HAYUTH YM 33JI0BOJILHUTH BOHA 1€ 3000B’sS3aHHS 1110JI0 BUKOHAHHS 3 IUIMHOM 4acy, 4 y
MEBHUI MOMEHT 4acy.

[Hmmx onepanifiHux Ta iHIWMX AoxoxiB mpotsarom mepioxy 3 01.01.2023 mo 31.12.2023 ®oup He
OTPHMYBAB.
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6.2.Bumpamu

Amnarni3 aaMiHicTpaTuBHUX BUTpaT @oHIy HaBeneHHH y Tabnui 2a.

Tabmurs 2a
Hassa crarri Bitpar 3a nepion 3 01.01.2023 no|3a nepiox 3 01.01.2022 no|3mina 3a nepiof,
31.12.2023, Tuc. rpH. 31.12.2022, Tuc.rpH. THC. TPH.

AyauTOPCHKI MOCITYTH (25,0) 0,0 (25,0)
Bunaropoga KYA (1,0) (0,5) (0,5)
Jleno3uTapHi mociayru (1,0) (1,0) 0,0
O6cnyroByBanns Bunycky HT1 (3,5) (2,0) (1,5)
ITocnyru MEJJOK (1,5) (1,0) (0,5)
Tumre 0,0 (1,5) 15
Bceroro: (32,0) (6,0) (26,0)

AJIMiHICTPaTHBHI MOCIYTH Y 3BITHOMY Tiepioi ckianu (32,0) TUC. TPH., y MUHYJIOMY TOPIBHSUTBHOMY
nepiofi axMiHICTpaTUBHI MOCTYTH HOpiBHIOIOTH (6,0) THc. TpH. Ilocayru ckiamaroThes 3 BUHArOpoOad
KVA, aymuTopcbKuX MOCIYT, ACHO3UTAPHUX ITOCITYT Ta 00CIyrOBYBaHHS BUITYCKY LIHHHX TaIlepiB.

Amnamni3 crarti «lHmi Butpatny @oHay HaBeAeHUN y TabmuIi 206.

Tabmuist 26
. 3a mepion 3 01.01.2023 no | 3a mepion 3 01.01.2022 no | 3miHa 3a nepion,
Haspa crarti Butparn 31.12.2023, Tuc.rpH. 31.12.2022, Tuc.rpH. THC.IPH.
IH1I1i BUTpATI (7500,0) (7500,0) 0,0
Bceboro: (7500,0) (7500,0) 0,0

Iami Butpatn @ormy mpotsrom 2023 poky Oymu ToB'a3aHi 3 cOOIBapTICTIO pealli3oBaHUX I[IHHUX

nanepiB y cymi (7500,0) Tuc. rpH. y kinbkocti 1000 mT.

[Hmmx omepariiinux Ta inancoux BuTpat npotarom 2023 poky He OyIo.

6.3. Pesynibmamu onepayitinoi 0isivrocmi

3rimHo 3BiTy mpo ¢iHaHcoBuii cTaH Ha moyarok 2023 poky HemokpuTuil 30uToK ckiagas — (15,0)
THC. TpH., cTaHoM Ha 31.12.2023 poky Hemokputuii 30utok ckiagae — (47,0) TuC. TpH. 3 ypaxyBaHHIM
30MTKIB MOMEPEJHIX 3BITHUX TMepiodiB. 3a MmiAcyMKamH IisuibHOCTI craHoM Ha 31.12.2023 poky
MAMPUEMCTBO OTPUMAIO 30MTOK y cymi — (32,0) THC.TpH.

6.4.Pesyaomamu ginancogoi ma ineecmuuinuHol oisibHocmi

[Mpotsarom nepiomy 3 01.01.2023 mo 31.12.2023 p. ®oup 37iiicHIOBAB IHBECTHIIIHHY JiSUTBHICTD!
noxoau 0 tuc rpH., BuTpatu O THC.TpH., PIHAHCOBY JiSUTBHICTH HE 3/1iICHIOBAB.

6.5.J1looamku na npubymok

®DoHJ HE € TUIATHUKOM MOJATKy Ha MpuOyToK (ripum. 2.4.8.).

6.6.Hemamepianoni akmusu

Cranom Ha 31.12.2023 poxy ®oHx He Ma€ HeMaTepialbHUX aKTHBIB.

6.7.0cnosHi 3acobu

BiacHux Ta OpeHJ0BaHUX OCHOBHHUX 3ac00iB Ha Oananci ®oumy cranom Ha 31.12.2023 poky He Mae.

6.8.4kmuesu 6 cmaoii cmeopens

AKTUBIB B cTafii cTBopeHHs Ha Oananci @onny cranoM Ha 31.12.2023 poky He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.12.2023 poky ®oH IO3UKH HE OTPHIMYBAB Ta HE HAJIaBaB.

6.10. Axkmueu 6 hopmi npas xkopucmysanus (npasa opernou)
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3rigao n. b31 MC®3 Ne 16 moroBip € OpeHI0I0, UM MICTHUTh OPEHIY, SKIIIO JOTOBIp Mepeae mpaBo
KOHTPOJIIOBATH KOPUCTYBAaHHS 1ACHTU()IKOBAHUM aKTHBOM IPOTIrOM IIEBHOTO MEPIoay 4acy B OOMiH Ha
KomreHcaiiwo (maparpag 9 MC®3 16):

1) opennoBanuii 00 €KT Mae OyTH iICHTH(IKOBaHMM aKTHBOM. IIpu IbOMY OpEHIO/aBellb HE TMOBHHECH
MaTH CYTTEBOTO TpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEH/IH;

2) B opeHaaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPHUCTAHHS 00’€KTa MPOTATOM yChOTO CTPOKY OPEHIIH
— TOOTO OpeHAap MOBHHEH MaTH MNpPaBO OTPHUMYBAaTH B OCHOBHOMY BCi €KOHOMi4HI BUTOIU Bil
BUKOPHUCTaHHS aKTUBY TIPOTSATOM YChOT'O CTPOKY BUKOPUCTAHHSI;

3)00’€KT OPEHIYETHCS 38 KOMITCHCAIIIO.

Sxmo PoHa BH3HAYAE, IO IOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBATH CIPOLICHHS MPaKTHYHOTO
xapaktepy 1 He kepyBatucsi MC®3 Ne 16 (TobTo He Bu3HaBaTH B ceOe Ha OanaHci akTuB y ¢opmi paBa
KOPHCTYBAaHHS) MIOAO:

1) KOpOTKOCTpPOKOBOI OpeHIu (OpeHJa CTPOKOM MeHma 12 MicsIiB) He3aJeKHO BiA BapTOCTi
OpEHIIOBAHOTO 00’ €KTA;
2) opeHaH, 3a SIKOI0 0a30BUH aKTWB (aKTHB, SKAHW € 00 €KTOM OpEHIH) € MajomiHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poky ®oH He Ma€ YKIIAJCHUX JIOTOBOPIB OPCHIH.

6.11.Ineecmuyitina nepyxomicmo
IHBecTHIiNiHOT HEpYXOMOCTi Ha Oananci @onay ctaHoM Ha 31.12.2023 poky He Mae.

6.12./loecocmpokosa 0ebimopcovka 3a60p206anicms
HoBroctpokoBoi aediTopchkoi 3aboproBanocti Ha Gamanci @onny cranom Ha 31.12.2023 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1.@inancosi akmusu oyineHi 3a Chpaseo U800 8APMICIIO, 3MIHU AKOI 81000padtcatomvbcs y CKIaoi
npubymxy abo 30umxy

Taomums 3

Hassa ¢inancosoro CraHoMm Ha OTpumaHH4, Bubyrr4, CranoMm Ha 3MiHa 3a
aKTUBY 01.01.2023 THUC. TPH. THUC. I'PH. 31.12.2023 nepion
O6niranii HinpoBi 7500,0 0,0 (7500,0) 0,0 (7500,0)
Bceworo 7500,0 0,0 (7500,0) 0,0 (7500,0)

[Tpotarom 3BiTHOTO Mepiomy BigOyocs BUOYTTs obirariit y po3mipi 7500,0 THc. rpH. MoB's3aHe C
peatizaiii€ero MiHHUX Manepis.

®oH/1 BUKOPUCTOBYE Oi3HEC-MOJENb ISl yNPaBliHHS (DiHAHCOBUMH aKTHBaMH, 5K BU3HAYAETHCS Y
MC®3 Ne 9 gk «iHIa», T06TO:

- METOI0 YTPUMaHHS € TPOIIOBI MOTOKH, SIKi TIOCTYIAIOTh IIUIIXOM HPOJaXy aKTHUBY,

- AKTUBH YIPABISIOTHCS T OI[IHIOIOTHCS 32 CIIPaBEITUBOIO BapPTICTIO,

- € IMOBIPHICTh MIPOJIAXKY aKTUBY.

Bci dinancoBi akTuBH, sKi HEe € BIacHUM KamitaroM DOHIY, BIIHOCSTHCA O KaTeropii «iHIIHMX
OizHec-mMozenei» Ta Ki1acu(iKyroThCs 3a CIIPABEIIMBOIO BAPTICTIO, 3MIHH SIKO1 BiTOOpaXKalOThCS y CKIIAIi
npubyTKy abo0 30uTKy 3a niepion (FVTPL 6i0 anen.. «fair value through profit or loss»).

®donp kinacudikye (GiHaHCOBI IHBECTHIIT 10 CTATYTHUX KaIliTaliB IHIIMX IiIITPUEMCTB SIK JIOJIbOBI
¢iHaHCOBI 1HCTPYMEHTH OLHEHI 3a CHpPaBeAJIMBOIO BapTICTIO, 3MiHH SKOi BimoOpa)karoTbCs y CKIami
npuOyTKy abo 30UTKYy.

Jnist OIIHKY CTIpaBeUIMBOI BapTOCTI IHOTO BUJIY AKTHBIB, YIPABIIHCHKHI IEPCOHAT MOCHiIOBHO
3aCTOCOBYE BXi/IHi 1aHi1 TPHOX PiBHIB.

CrnpaBeanuBy BapTicTh (DiHAHCOBHX aKTHBIB, 5IKi OONIKOBYIOThCS Ha Oananci DOHAY, HEMOXKIMBO
BU3HAYUTH 3 BUKOPHCTAHHSM JaHUX 1-2 piBHS iepapXii, OCKITbKM HEMa€e PUHKOBOTO KOTHUPYBAaHHS ITHX
aktuBiB. LliHa npunOaHHs MX aKTHUBIB € CIIpaBeUIMBa BapTiCTh NPH MEPBICHOMY BU3HAHHI, a IJIsl OLIHKU
CIpaBeAIMBOI BAPTOCT] Y HACTYIHHX MEPioAax MiIPUEMCTBO 3aCTOCOBY€E METO]I OLIIHKU BapTOCTI, y AKIH
BUKOPHUCTOBYIOTBCS 3aKpUTI BXinHI naHi (3-if piBeHb iepapxii). s oLiHKK cripaBeTUBOi BApTOCTI MUX
aKTHBIB OyJiM 3aCTOCOBaHI METOJMKM OIL[IHKH, 10 0a3ylOoThCsAd Ha aHaji3i (iHaHCOBOI iH(OpMaIli Mmpo
00’€KTH 1HBECTYBaHHs, AaHAJITHYHI MOPOLEAYPH INO OLIHII Oe3mepepBHOCTI IisUIBHOCTI 00’€KTiB
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IHBECTYBaHHS, TIOPIBHSIHHS BapTOCTI aKTHBIB IHUX IMAMPHEMCTB Ha TIOYATOK Ta KiHEIb 3BITHOTO MEPiofy,
3MiHH KOH IOHKTYPH pPHHKY, Ha SKHX OO0 €KTH IHBECTYBAaHHs 3IiHCHIOIOTH CBOIO [ISIIBHICTH. 3a
pe3yibTaTaMyd aHalizy He Oylno BHUSBIEHO OOCTAaBMH BBa)KaTH, IO CIPaBEIMBA BapTiCTh CYTTEBO
BiJJPI3HSAETHCSA BiJl OalaHCOBOI BapTOCTi (hiHAHCOBHX aKTHBIB, TOMY LIO HE OYJO BUSIBICHO (aKTOPiB, sKi
3YMOBIIEHI 3HAYHUMH 3MiHaMu y ¢iHAaHCOBOMY cTaHI OO’€KTIB IHBECTYBaHHSA Ta/ab0 3MiHAMHU
KOH FOHKTYPH PHWHKIB, Ha SKAX 00 €KT IHBECTYBaHHS 3[IIHCHIOE CBOIO MisUIbHICTE. TOMy crpaBemuBa
BapTICTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OILliHEHA Ha PiBHI ii 6ajJaHCOBOI BapTOCTI.

B pesynmpraTi mpoBemeHHS OIIHKM MOXIIMBAX 3MIiH B OIHII CIIpaBeIIMBOi BapTOCTI JAHUX
(hiHAHCOBHX aKTHBIB 3 BHKOPHUCTAHHAM aNbTEPHATUBHUX MPHITYIIEHb YIPABIIHCHKUA TEpPCOHAT He
OTpHUMaB MiATBEPAKEHb TOTO, IO Ie MOXKE IPU3BECTH IO 3MiHU OLIHKH CIPaBeJINBOI BaAPTOCTI.

3MiH B OWIHII IMX BHJIB aKTUBIB, sIKi TOTpeOyIOTh BigoOpaxkenHs y dinaHcoBiit 3BiTHOCTI DOHAY,
npotsrom nepioay 01.01.2023 - 31.12.2023 poky He Oyio.

[Nepemimens Mix piBHSIMH i€epapXii MPOTATOM 3BITHOTO MEPioLy HE BiIOYBaIOCH.

3aranpHa BapTicTh (piHaHCOBUX akTHBiB cTaHoM Ha 31 rpyans 2023 poky cknanae 7500 tuc.rpH.

6.13.2.Ilomouna 0ebimopcoka 3a60p208aHICINb 3d ONEPAUIUHOI JIIbHICIIO

Tabnuns 4
CraHoM Ha CraHoM Ha 3MiHa 3a
01.01.2023poky 31.12.2023poky mepiof

Ha3ssa aktuBy

[Hma nmorouna nebiTopcbka 3a00proBaHICTB (
p. 1155)

Bceporo: 0,0 7501,0 7501,0

0,0 7501,0 7501,0

30ibIIeHH s IHIIINA MOTOYHIHM Ae0ITOpChKil 3a00proBaHOCTI 3'IBUIIOCH 32 PaXyHOK peasizamii iHHUX
TamnepiB.

Cranom Ha 31.12.2023 poky ®onx mpoBiB aHaANi3 Ha 3HEIIHEHHS BapTOCTI I[LOTO aKTHUBY. BinmoBigHo
JO TIpUHAHSATIH OOJIKOBOI TOJITUKK pPE3epB OUiKYBAaHHX KPEOUTHUX 30MTKIB BU3HAYAE€THCS Ha PiBHI
0,001% Bim cymum gebitopchkoi 3aboproBaHocti cranom Ha 31.12.2023 poky. /[lebGiTopchka
3aboproBanicte ctanoM Ha 31.12.2023 poky ckmamae 7501,0 Twc. TpH., HapaxoBaHW pe3epB Ha
sHeninenHs: 75,00 rpa. Tomy nebitopchka 3a0OproBaHicTh y (iHaHCOBOMY 3BITI BijoOpakeHa 3a
aMopTu30BaHo0 BapTicTio y cymi 7501,0 tuc. rpa. Cyma 3a00proBaHOCTI B OOJIIKY 3aJIMIIAETHCS HE
3MIHHOIO TOMY III0 CyMa pe3epBy 75,00 rpH. He Ma€ 3HAYHOTO BILIHBY.

CyMHiBHOI Ta mpocTpoyeHoi nediTopcbkoi 3aboprosanocti ®oH I He Mae.

6.14 ' powosi kowmu ma ix exgieaieHmu
I'pomroBi komTu Ta iX €KBIBAJIGHTH BKIIIOYAIOTh T'OTIBKOBI KOINTH B Kaci, TpOIIl Ha paxyHKax y
0aHKax, TPOIOBI KOUITH B JIOPO3i Ta iHINI KOPOTKOCTPOKOBI JIIKBI/IHI IHBECTHUIIIT 31 CTPOKOM PO3MIIIEHHS
He OiJbllleé TPHOX MICAIIB, SKi BIIBPHO KOHBEPTYIOTHCA Y TI€BHI CyMH TPOIIOBHX KOINTIB 1 sKi
XapaKTepU3YIOThCsl HE3HAYHUM PH3HKOM 3MiHH BapTOCTI.

®onpay Bigkpuro motouHmnit paxynok UA633282090000026500000000194 B bank IliBneHHMiA.

[lepicHa Ta momanbiIa OI[iHKA TPOIIOBHX KOIITIiB Ta iX €KBIBAJICHTIB 3IiHCHIOETBCA 3a
CTIPaBEIIMBOIO BAPTICTIO, SIKA IOPIBHIOE 1X HOMIHAIIBHIM BapTOCTI.

3anumok TpoIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy @®onmy cranom Ha 31 rpymns 2023 poky
ckianae 0,0 rpH., mo BigoOpaxeHo y p. 1165 3ity npo ¢inancosuii cran (0 THC.TpH.).

PesepB Bij OWiKyBaHHX KpPEIUTHUX 30UTKIB IO TPOMIOBMM KomitaMm 3a mepiog no 31.12.2023 poky
®DoHJ1 HE CTBOPIOBAB Y 3B’A3KY 3 HECYTTEBICTIO IIi€T CTATTI y BaMIOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxkmui axmusu
Bigmosigao 1o MC®3 Ne 15 «/Jloxix Bij JAOroBOpiB 3 KIII€EHTAaMH» KOHTPAKTHUH akTHB (contract
asset) — e mpaBo Cy0'eKTa rOCIOJAPIOBaHHS Ha KOMIIGHCALil0o B OOMiH Ha ToBapu abo MOCIyTH, SKi
Cy0'eKT rocroZaproBaHHs MepeaaB KIIEHTOBI, SKIIO Take MpaBo 00yMOBIIEHE HE UIMHOM Yacy, a iHIIUMH
YUHHUKAMHU (HalpHKIa, MaHOyTHIMU pe3yIbTaTaMH AisIbHOCTI Cy0'€KTa rocroiaproBaHHs).
3rizHo 3 nyHkroM 105 MC®3 Ne 15, koau sKach 4YacTHHA JOrOBOPY BHKOHaHa, CyO'e€KT
rocHoJaploBaHHA Ma€ BijmoOpakaTu JOTOBIp y 3BiTi Mpo (iHAHCOBHN CTaH K KOHTPAKTHUH aKTUB abo
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KOHTpaKTHE 3000B'sI3aHHS, 3aJI€)KHO BiJl CIIIBBITHOIIICHHS MK BUKOHAHHAM CY0'€KTOM TOCIIOIapIOBAHHS
CBOT'O 3000B'sI3aHHS 32 IOTOBOPOM Ta OIUIATOIO, 3MICHEHOIO KITIEHTOM.

OcCHOBHHMII MPHHIMII LBOTO CTAaHAAPTY moyisirae B ToMy, mo DoHA BHU3HAE AOXiJ YHACIIIOK
nepeaanHs oOITHUX TOBapiB a00 MOCTYT KII€HTaM Yy CyMi, IO BimoOpakae KOMIIEHCALlil0, Ha Ky BOHA
OUiKy€ MaTh mpaBo B OOMiH Ha Ii ToBapw abo mociyru. POHJ 3aCTOCOBYE IEeH CTaHZApT A0 BCIX
JIOTOBOPIB 3 KITIEHTaMH, 32 BUHATKOM TaKHX:

1) yronx mpo opeHny, siki Hanexath 10 cepu 3actocyBanHss MCD3 Ne 16 «Openiay;

2) (hiHAHCOBHUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MPaB 4u 3000B's3aHb, 110 HAIEKATH 10 chepu

3actocyBaHHS MCD3 Ne 9 «DinaHCOBI IHCTPYMEHTHY.

®oHn BimoOpakae Oyab-fki Oe3yMOBHI TpaBa Ha KOMIICHCAIIF0 OKpPEMO 5K Je0iTOPCHKY
3a00prOBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHICTh 3a MPOAYKIIiI0, TOBapH, podboTH, mocayrm» (p. 1125, ®dopma
Ne 1) BigoOpaxaeTbcsi 3a00proBaHICTh MOKYMIIB a00 3aMOBHHKIB 3a HajJaHi IM TPOAYKIIIO, TOBApH,
pobotu abo mocmyru (KpiM 3a00proBaHOCTi, ska 3a0e3leueHa BEKCEJIeM, SKIIO Taka iH(opMarlris
HABOJUTKCS B OKPEMiil CTaTTi), CKOpUTOBaHA Ha pe3epB OUIKyBaHUX KPEOUTHHUX 30MTKIB. Y cTarTi «IHIIa
moToyHa nebiTopchka 3aboproaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh 1e0ITOPIB,
siKa HE BiJIOOpakeHa B OKPEMHMX CTATTSIX OO0 PO3KPUTTS iH(opmalii mpo nediTopchKy 3a00proBaHicTh
a0o sika He MOoke OyTH BKIIFOUEHA JI0 1HIMUX CTaTel ne0iToOpCchKoi 3a00proBaHOCTI Ta AKa BiTOOpakaeThCs
y cKJ1aJii 00OPOTHUX aKTHBIB.

6.16.Bracnuii kaniman
Cranom Ha 31.12.2023 p. 3aranbHuil po3mip BracHoro kamitamy ®onay ckmamgae -7 455 958,0 rpH.,
T00TO — 7484,0 TuC. TpH. (p. 1495, ®. Ne 1), 3 axux craTyTHHid Kamitan - 7500 THC. TpH., HETOKPUTHIA
36utoK —(16,0) THC. TpH.
Indopmartiro npo Bracuuit kamitan cranom Ha 31.12.2023 naBegeHo y Tadmmii 5.

Tabmuus 5
banancosa banancosa
CratTi BacHOro TpH3HaueHHs BapTICTh HA | BapTICTh Ha 3mina 3a piK
KariTany 31.12.2023, | 31.12.2022,
THC.TPH. THUC.TPH.
CraryTHuii KariTan Poswip sapeectposaroro 10 000,0 7500,0 2500,0
Karitany
Heposznoainenwit Binobpaxenus
npudyTOK e(eKTUBHOCTI JisITBHOCTI (47,0) (15,0) (32,0)
(HemokpuTHii 30MTOK) | Cy0’€KTa roCHoaplOBaHHS
3a00proBaHiCTh yUYaCHUKIB
Heomnauenuii kamitan | 1o CIuiati 3apeecTpoBaHOTO (2 500,0) 0 (2 500,0)
KarmiTany
Bcboro: 7 453,0 7 485,0 (32,0)

Cmamymmuuti kanimas.
3apeectpoBaHuii craTyTHUH Kamitan ctanoM Ha 31 rpyans 2023 ckinagae 10 000,0 tuc. rpH.

CraryTHuU Kamital po3NoJiJIeHO Mi’K Y4aCHUKaMH HACTYITHUM YHHOM:

Taomums 6
YyacHuku 3ape€CTpOBa;IgII;I Kalita Tac. CrinageHuil Kamitaia THC.TPH. %
Boprusik B.B 10 000,0 7 500,0 100

Pesepenuii kaniman.
3rigno 31 Cratyrom AkuionepHoro ToBapucta QoHI HE Ma€ MMpaBa CTBOPIOBATH CIELialibHI a00
pe3epBHi GOHAM, TAKMM YHMHOM Ha bananci mignpuemcra PesepBHuil kamitan nopisHioe 0,0 THC. TpH.,
o0 BimoOpaxeHo y p. 1415 @. Ne 1.

Heposnoodinenuii npubymox (36umox).
3rigHo 3BiTy mpo (inaHcoBuit cTaH Ha moyarok 2023 poky HenokpuTHii 30uTok ckiaanas — (15,0) tuc.
rpH., cranom Ha 31.12.2023 poky HemokpuTuii 30uTok ckiagae — (47,0) Tuc. rpH. 3 ypaxyBaHHIM 30UTKIB
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MOMEePEIHIX 3BITHUX MEpiomiB. 3a miAcyMKaMu IisIbHOCTI ctaHoM Ha 31.12.2023 poky MmianpueMCTBO
oTpuMao 36utok y cymi — (32,0) tuc.rpH.
Heonnauenuii kaniman. CTaHOM Ha IMOYATOK 3BITHOTO Nepioay DoHI HE Mae HEOIUIAYeHOTO KariTay.

CraHoMm Ha KiHels 3BiTHOTO niepiony @oupa mae (2500,0) Tuc. rpH. HeorutaueHoro Kamitaty. (p. 1425, @.
Neo 1).
6.17. 3abe3neuenns 00620CcMpPoOKOBL i NOMOUHT
IpoTsrom nepioay 3 01.01.2023 no 31.12.2023 p. ®onx HE CTBOPIOBAB 3a0C3MIEYCHHS.

6.18. Jlosecocmpoxosi 30008 s3anHs
Cranom Ha 31 rpynns 2023 poky @oHJ TOBrOCTPOKOBUX 3000B’3aHb HE Mae.

6.19. Ilomouni 30006 ’a3anms
Cranom Ha 31.12.2023 poxy motouHi 30008’ s3anHst @onny cknanarots 17,0tuc. rpH. (p. 1695, @. No

1).
Tabmunsg 7
Cranom Ha CraHom Ha 3miHa 3a
Ha3zsa 30008’ a3aHHs 01.01.2023, tuc.| 31.12.2023, Tiic.| mepion, THC.

TpH. TpH. TpH.
1 .IloTouyna kpenuTOPCHKA 3200PTOBAHICTH 32 20 4.0 2.0
nocayru p.1615
2. HO]?O‘IH.a Kpe/IMTOpChKa 3a00proBaHICTh i3 13,0 44.0 31.0
BHYTPIIIHIX po3paxyHKiB p. 1645
3. [ami motouHi 30008’ s13aHHS p. 1690 0,0 0,0 0,0
Bcroro: 15,0 48,0 33,0

[Morouni 3000B’s3anHs @DoHmy BimoOpakeHi 3a CIPaBEVIMBOIO BAPTICTIO, SKa MAOPIBHIOE iX

0aylaHCOBOI BapTOCTI, 110 BIATIOBIA€ OIIHKAM, 3aTBEPKEHIMH OOJIIKOBOIO MONITHKOI DOH/Y.
[Ipoctpouenoi kpenuTopchkoi 3aboprosanocti craHoM Ha 31 rpynas 2023 poxy ®onn He Mae.
®dinancoBux 30008’ 13aHp DoHI HE MaE.

6.20.Konmpaxmui 30608 ’sa3aHH:

Ho crarti «KoHTpakTHi 3000B'si3aHHA» BigHOCATBCs JepuBaTvBH ((opBapaHi Ta ¢'todepcHi
KOHTPAaKTH, OII[IOHH) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(pOpMaIIii o0 AKUX 1mepeadadeHo BiAMOBI THUMHA
TIOJIO’KEHHSIMU (CTaHIapTaMH) OyXTalTepChKOTO OOJIKY.

O6:ik 3000B's13aHb 3/IIHCHIOETHCS B OIIHIT, NIepea0adeHiii KOHTPaKTaMHu.

Cranom Ha 31 rpynnst 2023 poky KOHTpaKTHHX 3000B’s13aHbp DOH/I HEMAE.

6.21.36im npo pyx 2pouiosux Kowmis
Iadopmariis mpo pyx rpomoBux KomtiB craHoM Ha 31.12.2023p. HaBeiena y tadmuii 8.

Taomuus 8
3a mepion 3 3a mepion 3
Crartrs 01.01.2023 1o 01.01.2022 o 3miHa 3a repioj,
31.12.2023, tuc. | 31.12.2022, tuc. THC. TPH.
TpH. TpH.

1: qI/ICTI/II/I'pyX KOIIITIB BiJl OTIepaIiiftHO1 0.0 0.0 0.0
JUSTTEHOCTI

2: qI/ICTI/II/I.pyX KOIITIB BiJl IHBECTUIIIHHOI 0.0 0.0 0.0
JUSITTBHOCTI

3: qI/ICTI/II/I.pyX KOIITIB BiJl (hiHAHCOBOT 0,0 0,0 0.0
JUSTTBHOCTI

YucTHii pyX KOIITIB 32 EePiot: 0,0 0,0 0,0

®oHx cknagae 3BiT mpo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyX rpoIIOBHX

KOIIITIBY» 3a MPSAMUM METOIOM.
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Yuctuii pyx KOINTIB Bij onepamiiinol misuibHocTi ckiagae 0,0 Tuc.rpH., Bim (iHAaHCOBOI Ta
inBectuiiiitaoi — 0,0 Tuc.rpH.
TakuMm 4rHOM, YMCTUH PpyX KOIITIB 32 pik ckianae — 0,0 Tuc.rpH.

6.22. Ananiz cmameil pinancog8o20 36imy Ha 3HEYIHEHHS

MCBO Ne 36 «3MeHIICHHS KOPHUCHOCTI aKTHBIB» BHMarae, mo0 MpH IMiAroToBIl (DiHAHCOBOI
3BITHOCTI aKTHBU 1 3000B'I3aHHS OLIHIOBAJIUCS 3 ypaxXyBaHHIM MPUHIIUIY 00a4HOCTi: akTuBH DoHAY He
TIOBMHHI OyTH 3aBHIIEHi, a 3000B's13aHHA - 3aHWkeHi, Ctanmapt Ne 36 3a0esmedye BUKOHAHHS JaHOTO
npuHIUy. OOJiK 3HENIHEHHS aKTHBIB MPOBOIUTHCS BianmosiaHo 10 MCBO Ne 36 o Bcix akTuBax, Kpim:

- 3amacis;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JIOTOBOPIB HA OYIiBHUIITBO;

- BIACTPOYCHHX MTOIaTKOBHUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I ITPalliBHUKAM;

- (hiHAaHCOBUX aKTHBIB;

- IHBECTHUIIIITHOT HEPYXOMOCTI, III0 OI[IHIOETHCS 33 CITPABEIMBOIO BAPTICTIO;

- 010JIOT1YHUX AKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JOTOBIPHUX MPAB CTPaXOBHKA,

- IOBFOCTPOKOBUX aKTHBIB JUIS TIPOJIAXKY.

AKTHBH Ta 3000B’A3aHHS, K1 00JIKOBYIOThCS Ha Oananci @oHmy HEe MOTPeOYIOTH 00Ky 3HEI[IHEHHS,
OKpIM TMOTOYHOI J1e0ITOPCHKOI 3a00ProBaHOCTI 3 OCHOBHOI JiSUTBHOCTI, OCOOJUBOCTI OONIKY SIKOT
BUKJIaZICHI B 11.11. 6.13. IIpumiTok.

6.23./Ipununena disnvuicmy
Cranom Ha 31.12.2023 poxy NpUNHHEHOI AisTILHOCTI He 0YI10.

1.Poskpumms inwoi indbopmauii

1.1.llpubymox Ha axyiio
@oH € eMITeHTOM akmid, ane NpuOyTOK Ha akIlil0o HEe HAapaXxOBYBaBCsS, TOMY, IO CTAaHOM Ha
31.12.2023 niagnpueMcTBO OTpUMAIo 30MTOK.

1.2. Indbopmauis 3a cecmenmamu

Cy0’€eKT TocTIOfaproBaHHs Ha/lae iHPOPMAIIiFO 32 CETMEHTaMHU, SKIIO:

1)3aitmae MOHOMIOJIbHE (OMIHYIOY€E) CTAHOBHINE Ha PUHKY MPOAYKIIii (TOBApiB, poOIT, MOCIYT);

2)10/710 mpoaykKiiii (ToBapiB, poOiT, MOCIYT), BIJHOCHO SIKOI IO MMOYATKy 3BITHOTO POKY MPHHHATO
pilIeHHs TIPO JIep KaBHE PETyJIIOBaHHS I[iH (BKIIFOYAIOYH ITiIIPUEMCTBA, SKi 3AIMCHIOITh BUPOOHHUIITBO,
TPAHCIIOPTYBAaHHS, IIOCTaYaHHS TEIUIOBOI eHeprii Ta HagalTh IOCIYTH  I[IEHTPaTi30BaHOIO
BOJIOIIOCTAYaHHS Ta BOJOBI/IBEJCHHS).

@®oH/ HE BiANOBIIa€ HABEJIEHUM KPUTEPiIM, TOMY iH(pOpPMAIIit0 II0JI0 CETMEHTIB HE PO3KPHBAE.

1.3.Axmueu 6 3acmasi

AxTuBiB B 3actaBl @oHI HE Mae.

1.4.0nepayii’ 3 no8 ’s3anumu CmopoHamu

Jlo moB'si3aHKX CTOPiH abo oreparliil 3 MOB'I3aHUMU CTOPOHAMHE HAJICKATh:

- MiIPUEMCTBA, SIKi TIPSIMO 200 OIMOCEepPEeKOBAaHO KOHTPOIIOIOTH a00 MepeOyBaroTh il KOHTPOJIEM,
a00 'k repeOyBarOTh IiJ] CIJILHUM KOHTPOJIEM pa3oM 3 DoHI0M;

- acomiiioBani ®ouuy;

- CIIUJTBHI MiITPUEMCTBA, Y SKUX DOHJ € KOHTPOIIOIYUM YIaCHUKOM;

- YJIEHW TIPOBIIHOTO YIIPaBIiHCHKOTO nepconany Donuy;

- OJIM3bKI poauyl 0cO0H, 3a3HAUYCHOT BUIIIE;

- KOMIIaHii, 110 KOHTPOJIOITh DOHA, a00 3MIHCHIOIOTH CYTTEBHH BIUIUB, a00 MAarOTh CyTTEBUH
BiZICOTOK ToiiociB y @oHuy;

Onepartiii 3 TOB’si3aHUMHU cTopoHamu ctanoM Ha 31.12.2023 poky Donn He 37iiicHIOBaB.

1.5.Pozkpumms cnpasedaugoi gapmocmi
1.5.1. Memoouxu oyinioganns ma 6xioOHi Oani, 6UKOPUCMAHI OJI1 CKIAOAHHS OYIHOK
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3a cnpaeeaﬂuemo sapmicmio

®doHp 3IMCHIOE BUKIIIOUYHO O€3MepepBHI OLIHKH CIPaBEAJHUBOI BapTOCTI aKTHUBIB Ta 3000B’sA3aHb,
TOOTO Taki omiHKH, siKi BUMararoThcss MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHaHCOBUII cTaH Ha
KiHEIIb KOXKHOTO 3BITHOTO TIEPioay.

Kiracu akTHBIB Ta METOIN OIIHKHU CIIPABEIINBOI BAPTOCTI

Tadnurg 9

Knacu akTusiB Ta
3000B’s13aHb, OLIHEHUX
3a CIIPaBeIIMBOIO
BapTICTIO

Mertoaukn OIiHIOBaHHS

MeTtoz OL[IHKN
(pUHKOBUH, JOXiTHH,
BUTPATHUH)

Buxigui nani

I'pormoBi komTH Ta iX
SKBiBaJICHTH

[lepBicHa Ta mojanbIa
OITiHKA TPOIIOBUX
KOIITIB Ta iX
€KBIBAJICHTIB
3MIHCHIOETHCS 32
CIPaBEIITUBOIO
BapTICTIO, KA JOPIBHIOE
iXHili HOMIHAJIBHIH
BapTOCTI

PunkoBwnit

Odiniiini kypcn HBY

JloBrocTpokosi
MIPOLICHTHI ITO3UKH

[lepeicHa ominka
3MIHCHIOETRCS 3a 1X
CITPaBEITMBOIO
BapTICTIO, SIKa 3a3BUYAN
JTIOPIBHIOE I[iHI Omepalii,
y X071 sKoi OyB
OTPUMaHUI AKTHUB.
ITopanpia omiHkKa
3OIACHIOETHCS 3a
CITPaBEITMBOIO
BapTICTIO HA JIaTy
OLIIHKH

Joximgumii

KontpakTHi ymoBH,
HMOBIpHICTh
MOTaIleHHs, O4iKyBaHi
BX1JIHI TPOIIOBI MOTOKH

[HCTpYMEHTH KamiTary
(m0bOoBI (hiHAHCOBI
IHCTpYMEHTN)

[lepeicHa ominka
IHCTPYMEHTIB KariTamy
3MIHCHIOETRCS 3a 1X
CITPaBEeJIMBOIO
BapTICTIO, sIKa 3a3BUYAN
JTIOPIBHIOE I[iHI OTepalrii,
y X0Ji 5KOi OyB
OTPUMaHUM AKTHUB.
ITopanpima omiHKa
IHCTPYMEHTIB KaIliTany
3MICHIOETHCA 3a
CITPaBEeIIMBOIO
BapTICTIO HA JIaTy
OLIIHKU

PunkoBwi,
BUTPATHUHI

Odiuiitni 6ip>xoBi
KypCH OpraHi3aTopiB
TOPTiB Ha ATy OLIHKH,
3a BiZICYTHOCTI
BHU3HAYCHOTO O1PKOBOTO
KypcCy Ha JIaTy OIlIHKH,
BUKOPUCTOBYETHCS
OCTaHHs OajaHCcoBa
BapTiCTh, I[iHU 3aKPHUTTS

JoBrocrpokona
nebiTopcbka
3a00proBaHiCTh

[lepeicHa ominka
3MICHIOETHCA 3a
CIIPaBEJIMBOIO
BapTICTIO MPHUIOAHHS,
roJajbIla OIiHKa - 3a
aMOPTH30BAHOIO
BapTICTIO 3
BUKOPHCTaHHSIM METO/1a
e(heKTHBHOTO BiJICOTKA
3a BHpaxXyBaHHIM
30UTKIB BiJ 3HCI[IHEHHS,
SIKIIIO BOHU €.

Joxigumii

KontpakTHi ymMOBH,
HMOBIpHICTh
MOTAIlIeHHsT, O4iKyBaHi
BX1JIHI TPOIIOBI MOTOKH

HebiTopcbka
3a00proBaHiCTh 3a
OCHOBHOIO JTIsUTHHICTIO

IMepBicHa Ta mogabIa
OIliHKA J1e0ITOPCHKOT
3a00proBaHOCTI
3[1HCHIOETHCS 3a

Joxiaawmii, MaTpu4Ha
MOJIETb

KonrtpakTai ymoBH,
HMOBIpHICTB
MOTaIleHHS, OYiKyBaHi
BXIJIHI TPOIIIOBI MOTOKH
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CIIPaBEIITUBOIO
BapTICTIO, KA TOPIBHIOE
BapTOCTI MOTaIICHHS,
TOOTO CyMi O9iKyBaHUX
KOHTPAKTHUX TPOIIOBUX
MTOTOKIB Ha ATy OIHKHU

[epeicHa o1iHka

JIe0ITOPCHKOT

3a00proBaHOCTI

3OIACHIOETHCS 3a

CIIPaBEIIMBOIO

BapTICTIO. .

P . KontpakTtHi ymM0OBH,
[Hma morouna Ilopanpa owiHKa - 3a 9 o
; P HWMOBIpHICTB
nebiTopchka CITPaBETUBOIO Jloximaui . )
. \ - TIOTAIIeHHA, OYiKyBaHi

3a00proBaHiCTh BapTICTIO, SIKA JOPIBHIOE BXULH] 'DOMOBL IO TOKH

OaaHcoBii BapTOCTI AHLTP

MOTaIIeHHs1, TOOTO CyMi

OUiKyBaHUX

KOHTPAaKTHUX T'POLIOBUX

MOTOKIB Ha JIaTy

OLIHKH.

[lepeicHa ominka

3MIHCHIOETHCS 32

CITPaBEJIMBOIO

BapTICTIO MIPHUI0AHHS,

. . . | momambIa omiHKA - 32 KonTpakTtHi ymoBH,
DIHAHCOBI AKTHBH, SKI aMOPTH30BAHOIO HWMOBIpHICTB
YTPUMYIOTBCS 1O P Joxiaanii p . .

BapTICTIO 3 MOTaIleHHs, O4iKyBaHi
MOTaIleHHS O ;

BUKOPUCTAHHIM METO/A BX1JIHI TPOIIOBI MOTOKH

e(heKTUBHOTO BiJICOTKA

3a BUpaXyBaHHSIM

30MTKIB BiJl 3HEI[IHCHHS,

SKIIO BOHHU €.

[NepBicHa Ta mojakIIa .

- " KonTpakTtHi ymoBH,

OIliHKA 3/TIMCHIOETHCS 32 NI
JloBroctpokosi CHpaBEITIMBOIO MMOBIPHICTL

608’ b X . Butpartauit MOTAICHHS, O4iKyBaHi
30008 A3aHHA BapTICTIO, IKa JOPIBHIOE c -

. : BUX1/IHI TPOIIIOBI

OaJlaHCOBIi BapTOCTi

. MOTOKHU
aKTHUBIB
[lepeicHa Ta moganeIna
OIliHKA MOTOYHHUX KonTpakTtHi ymoBH,
3000B’s3aHb HMOBIpHICTh

[ToTouHi 3000B’sI3aHHSA | 3MIHCHIOETHCS 32 Burpatuuit MOTaIIeHHs, OYiKyBaHi

CIIPaBEe/JIMBOIO BUXiJJHI IPOIIOBI
BapTICTIO 200 MOTOKHU
aMOPTH30BAHOIO.

7.5.2. Bnaue suxkopucmanns 3axpumux exionux oanux (3-20 pisns)

OJ15L NePioOUYHUX OUIHOK CNpaseoausol eapmocmi Ha IPUOYTOK a00 30MTOK

3MiH B OLIHII CIPaBeJIMBOI BAPTOCTI aKTHBIB, AKi MOTpeOyIOTH BimoOpaxkeHHs y PDiHaHCOBIi

3BiTHOCTI DoHay, cTaHoM Ha 31.12.2023 p. He Oyo.

7.5.3. Inwi poskpumms, wo sumazaiomovcsi MCD3 Ne 13 « Quinka cnpasediugoi eapmocmiy

CripaBe/yinBa BapTicTh (PiHAHCOBUX THCTPYMEHTIB B IMOPIBHSHHI 3 iX 0allaHCOBOIO BapTICTIO, THC. TPH.

Taomums 10

dinaHCOBUI IHCTPYMEHT

Banancosa BapricTb

CripaBeninBa BapTiCTh

31.12.2022 |31.12.2023

31.12.2022 | 31.12.2023
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[Totouni iHaHCOBI iHBECTHIIIT 7500,0 0,0 7500,0 0,0

IHma norouna nebiTopchka 3a00proBaHiCTh 0,0 7501,0 0,0 7501,0

JloBrocTpokoBa nebiTopchka 3a00proBaHicTh - - - -

JleGiTopchka 3a00proBaHicTh 3 HApaXOBaHUX

JIOXO/1B
I'po1oBi KOLITH Ta X €KBIBAJICHTH 0,0 0,0 0,0 0,0
IToTo4yHa KpeAUTOPChKA 3a00PrOBaHICTh 15,0 48,0 15,0 48,0

VYmupasninceknid mepcoHanm @DOHAY BBaka€, IO HABEACHI PO3KPHUTTSA IMIOAO 3aCTOCYBaHHS
CIIPaBEUIMBOI BapTOCTI € JOCTaTHIMH, i HE BBaXKae€, IO 332 MeXaMu (iHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
OyIb-sika CyTTEBa iH(OpMAIIisl 1100 3aCTOCYBaHHS CIPABEAJIUBOI BaApTOCTI, KA MOXE OyTH KOPHCHOIO
JUTsT KopUcTyBadiB (piHaHcoBoi 3BITHOCTI. [lomaTkoBy iH(oOpMaIliio moa0 3MiH CIpaBeNINBOI BapTOCTI
(hiHAaHCOBHX aKTHBIB B 3B’SI3KY 3 BpaxyBaHHSIM PH3HKIB HaBeleHO y mpum. 6.13.

1.6.Vnpasninua puzukamu
7.6.1.1ini ma noaimuxku ynpasuinus iHaHcosuMU pusuKamu

VYrpaBmiHHS pU3MKaMH Ma€ TEpIIoYeproBe 3HA4YCHHS Ui BeaeHHs Oi3Hecy DOHAY 1 € BaIIMBUM
eneMeHTOM i nisuibHOCTI. [loniTHKa ympaBiiHHS PH3MKaMU CKOHLICHTPOBaHAa Ha Hemepen0adyBaHOCTI
(iHAHCOBHX pPHHKIB 1 HalliJIeHa HAa MiHIMI3aIlif0 MOTEHIIHHOTO HETaTWBHOTO BIUTUBY Ha (hiHAHCOBI
MOKa3HUKK AisuibHOCTI Ponay. OnepaTHBHUE 1 IOPUAWYHUI KOHTPOIb Mae Ha MeTi 3a0e3meuyBaTH
HaJle)kHe (YHKILIOHYBaHHS BHYTPILIHBOI TONITHKK Ta MPOIEIyp 3 METOI MiHiMi3alii omepaumiifiHux i
IOPUINYHUX PH3HKIB.

Ynpasnincekuit nepcoran @ouay BU3HAE, MO i1 MisTTPHICTH IMOB’s13aHa 3 PU3UKAMH 1 BAPTICTh YUCTHUX
aKTUBIB y HeCTaOiIbHOMY DPHHKOBOMY CEpEIOBHII MOXE CYTTEBO 3MIHHUTHUCH YHACHIJIOK BIUIUBY
Ccy0’€KTHBHHUX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOTITHICTh i HAPSIMOK BIUIMBY SIKUX 3a3/1aJeripb
TOYHO NepeI0aYnTH HEMOXKIIHBO.

MerToto ynpaBiiHHS pU3UKaMH € HeNOmylleHHS BTpaTh (DOHAOM PHHKOBOi BapTOCTI aKTHUBIB Ta
CHPUSTHHA MiIBUIICHHIO BAPTOCTI BiacHOro Kamitaixy Donny.

BiamoBinHO 10 OCHOBHOT METH, 3aBIAaHHS YIPABIIHHS PU3UKAMH TIOJISTAIOTh Y HACTYITHOMY:

- BU3HAUCHHS HAWOIbII BPAa3JIMBUX T4 PU3MKOBHUX HANPSIMKIB JisUIbHOCTI DOHIY;

- CUCTEMaTHYHa KOMIUIEKCHA JIiarTHOCTUKA WMOBIPHOCTI HACTaHHSI HECTIPUSITIMBUX MOJiH;

- BUOIp albTEpPHATUBHUX BapiaHTIB YIPABIIHCHKUX pillleHh s 3a0e3TeueHHs] ONTHMAIBHOTO
CITiBBiTHOIIIEHHS MIXK PU3MKOM Ta JIOXiAHICTIO (DiHAHCOBHX OIEpPAIIiii;

- 3a0e3MeUeHHsT MiHIMI3allii BTpaT NPy HACTaHHI HECTIPUSATIMBUX TOIMH,

- 3a0e3MeveHHs TOTPUMaHHsI iHTepeciB 0araTboX 3allikaBJIeHUX CTOPIH, a came: ydacHHKiB DoHy,
KepiBHUX OpradiB ynpasiiHas @oHmoM, mpamiBHUKIB DoHY, IHITUX CTOPIH.

HismeHicte DoHAY y cdepi ympaBiiHHS pH3MKAMHU CIpSIMOBaHa Ha 3a0e3NedeHHs! JOCSTHEHHS
CTaTyTHUX Iinieil PoHmy, 301IbIIeHHs] MPUOYTKOBOCTI. YTIPAaBIiHHA pU3HKaMU JisutbHOCTI DOHMY SBIIsIE
co00r0 TMOCTIHHMK Tpolec IependadeHHss 1 HeWTpaizamii iX HeraTMBHHX (DiIHAHCOBMX HACHIJKIB,
MOB'sI3aHUM 3 iX ifeHTH(IKAII€I0, OIIHKOI, MPOQIIAKTHKO 1 MiHIMI3alli€l0 HETAaTHBHHUX HACHiIKiB J{o
PH3HKIB, SKi MOXKYTh BUHUKATH IPH 3[iliCHEHHI AisuTbHOCTI DOHY HaneKaTh Taki X BHIU: KpeJAUTHHN
pPHM3UK, DPHUHKOBUIl pHW3UK Ta PHU3HK JIKBIJHOCTI. PHHKOBHMI pH3MK BKJIIOYa€ BAJIOTHUH PH3HK,
BiZICOTKOBHH PU3HUK Ta 1HIIUHI LIHOBUH PU3UK.

7.6.2.Kpeoumnuii puzux

KpenutHnii pu3MK - pU3HK TOTO, IO OAHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHH IHCTPYMEHT HE
3MOK€ BUKOHATH 3000B’s13aHHSA 1 e Oyjie MPUYUHOI0 BUHUKHEHHS (PiHAHCOBOTO 30UTKY 1HINOI CTOPOHH.
KpenuTHuii pu3nk npuTaMaHHuN TakuM (GiHAHCOBUM 1HCTPYMEHTAM, SIK TIOTOYHI Ta JIETIO3UTHI PaxXyHKH B
Oankax, oOumirauii Ta 7e6iTopchka 3a00proBaHiCTh.

OCHOBHMM  METOAOM OLIHKM KPEOUTHUX PH3HUKIB  KepiBHUUTBOM DoHIY €  OIliHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, JIJIsl YOTO0 BHUKOPHCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta Oylb-siKa
iHma goctynHa iHdopManis (3aramsHogoctynHa iHdopManiiHa 6a3a nanux HKUIIDP, mani 3 €/1P ta
1HIII) MOJO0 IX CIPOMOXKHOCTI BUKOHYBaTh Oopromi 3000B’s3aHHA. DOHI BHKOPHCTOBYE HACTYITHI
METO/IM YIPABIIHHS KPETUTHUMH PH3UKAMHU:

- TIMITH 10/10 0OProBUX 3000B’sA3aHb 3a KilacaMy (iHAHCOBUX IHCTPYMEHTIB;
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- TIMITH II0J10 60PTOBUX 3000B’A3aH MEpPe] OTHUM KOHTPAareHToM (200 acoIliiioBaHOIO TPYIIOIO);

- JIMITH MOMO0 BKJIaAeHb y (iHAHCOBI I1HCTPYMEHTH B PO3Pi3i KPESOUTHUX PEUTHHTIB 3a
HarionansHOI0 peRTHHTOBOIO MIKAJIOKO;

- JIMITH TIOJ0 PO3MIIICHHS JICTIO3UTIB y OaHKax 3 Pi3HUMHU PEUTHHTaMH Ta BUIAIKu jaedonty Ta
HEITOBEPHEHHS JICTIO3HTIB MPOTATOM OCTaHHIX IT SITH POKIB.

@oHj aHami3ye IUIATOCIPOMOXKHICTH KOHTPAareHTIB Ta 3MIACHIOE 3aXOAH IOJO HEJOITyIIEHHS
HasBHOCTI B akTHBax PoHAY MPOCTpoUYeHOT 1e0iTOPCHKOT 3200prOBaHOCTI.

@®onpg He Mae (hiHAHCOBHX aKTHBIB, sIKI a00 Oymm mpocTpodeHi, ab0 3HEIIHWINCS, TAaKOX BiACYTHI
3aCTaBH Ta iHII (HopMu 3a0e3MeUeHHS KPEAUTIB OJepKaHuX Y HaJaHUX.

7.6.3.Punxosuii puzux

PunkoBuUii pu3WK - 1Ie pU3KUK TOTO, IO CIIpaBeIIMBa BapTicTh a00 MalOyTHI TPOIIOBI OTOKHU BiX
(iHaHCOBOTO 1HCTPYMEHTA KOJIHMBAaTUMYTHCS BHACIIAOK 3MiH PMHKOBUX LiH. PHHKOBHI PHU3HMK OXOILIIOE
TPU TUIMU PHU3MKY: IHIIMK IIHOBHH PU3WK, BAJIOTHUH PHU3HMK Ta BiJCOTKOBHW pU3UK. PHHKOBHH pH3UK
BHUHUKAE y 3B’SI3KY 3 pU3NKaMH 30UTKIB, 3yMOBJICHUX KOJIWBAaHHSIMHU I[iH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapaKaTUMETbCS HAa PHHKOBI PU3WKH Y 3B’A3Ky 3 IHBECTHIISIMH B aKIiii,
oOmiramii Ta iHOn (iHAHCOBI IHCTPYMEHTH.

[HmmMit iHOBHIA PU3MK - 1€ PU3HK TOTO, IO CIPaBEAINBA BapTiCTh a00 MailOyTHI TPOIIOBI MMOTOKH
Bil (piHAHCOBOTO IHCTPYMEHTa KOJMMBATHMYThCS BHACTINOK 3MiH PHHKOBHX IIiH (OKpiM THX, IO
BUHHUKAIOTh YHACIHIZOK BiZICOTKOBOTO PH3HMKY YW BAJIIOTHOTO PHU3MKY), HE3AIEKHO BIiI TOTrO, YH
CIPUYMHEHI BOHW YMHHUKAMH, XapaKTEepHUMHU JUI OKpPeMOro (iHaHCOBOTO iHCTpYMEHTa abo HOro
eMiTeHTa, YM YHHHUKAaMH, [0 BIUIMBAIOTH Ha BCi TOAiIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SIKUMHU
3MIACHIOIOTHCS OTIepallii Ha PUHKY.

OCHOBHUM METOJIOM OIIIHKH I[IHOBOTO PHU3UKY € aHalli3 4yTIuBOCTi. Cepesl METOIB IMOM’ SKIICHHS
miHoBoro pu3uky OoHA BUKOPUCTOBYE MuBepcH(DiKaIlifo aKTUBIB Ta JOTPHUMAHHS JIMITIB Ha BKJIaICHHS B
akii Ta iHmi ¢iHaHCOBI IHCTPYMEHTH 3 HEiKCOBAaHUM MPHOYTKOM.

PunkoBHII pU3MK - [I€ PU3UK TOTO, IO CIPaBEIMBA BapTicTh ad0 MaiHOyTHI TpOIIOBI MOTOKH Bij
(iHaHCOBOTO 1HCTPYMEHTa KOJNMBATHUMYTHCS BHACTIJIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3HMK OXOILIIOE
TPU TUNW PHU3UKY: IHIIWHA [[IHOBWHA PHU3WK, BaTIOTHUH PH3UK Ta BiJCOTKOBWN PU3WK. PUHKOBHI PH3UK
BUHHKAE y 3B’SI3KYy 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJIMBAaHHAMH IIiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHJ HapakaTHMEThCS HA PUHKOBI PU3UKK Yy 3B’S3KYy 3 1HBECTHIISIMH B aKllii,
OO6miranii Ta iH1Ii QiHAHCOBI IHCTPYMEHTH.

®DOHOM BCTAHOBJICHO, IO IHAMKATOPOM MOMKJIMBOCTI TOMAIA peami3aiii pPHHKOBOTO (TaifoBOTO)
pu3uKy € naainas ingaekcy Yb (UX) ynponosxk kBaprainy. Tak naginas inaekcy Yb menme Hixk Ha 10%
CTaHOBHUTH HU3BKWH pPiBEHb PU3UKY, MaaiHHA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PHU3HKY,
naninHs Oinbire 20% - BUCOKUI piBEHb PU3HKY.

[NorouHa o1iHKa piBHS PU3UKY 3a MOKa3HUKOM PUHKOBOTO (M1aH0OBOT0) PU3HKY 32 MOPTQEsieM IIIHHUX
nanepiB QoHy XapaKkTepu3yeThCsl K HU3bKA.

Cuctema ynpasiinHs pusukamMu PoHIy nependadae 3acTOCyBaHHS JEKUIBKOX aHANITUYHUX METOIIB
nociipkenHs: pusukiB. Cepen 1ux meroaie PoHjx Ha eTami IUIaHyBaHHS NpodeciiHOl isUIBHOCTI,
3’SCyBaHHI JIOIJIBHOCTI y4YacTi B IHBECTHI[IHHOMY TMPOEKTi, MPOBOJUTH aHami3 YyTJIUBOCTI
pe3yIbTATHBHOTO MTOKa3HWKA BiJ Bapiallii 3Ha4eHb IMOKAa3HUKIB, 110 OEPYTh y4acTh B WOr0 BU3HAYEHHI.
Kpim ananizy uyrnmBocti @oHI Ha erami NMPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOX
crenapiiB. KepiBaunrso @oHmy NpoBOAMIIO aHAI3 CHTYallii Ha (OHIOBOMY PHHKY y 3BITHOMY TEpiofy,
Ta BUPIILNIO 3aJIMIIUTH aKTUBHU Y IIIHHUX Narepax, Ta MPOAOBXKUTH ONePYBaTH HUMH.

7.6.4.Banomuuii ma 6i0CcomKosuLl pusuKy

BanroTHu#l pu3MK - e pU3MK TOTO, IO CIpaBeIMBa BapTicTh a00 MaiOyTHI TPOIIOBI MOTOKH Bix
(1HAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MiH BaJFOTHUX KYpCIiB.

®onH/1 He Mae aKTUBIB, HOMIHOBaHUX B IHO3EMHIH BAIIOTI, y 3arallkHOMY 00CSTy aKTHBIB.

Ockinekn DoHA Mpamoe TUTBKM 3 HAIOHAJIBHOIO BANIOTOI0, BIUIMB 3MIiHHM BAaNIOTHUX KYypCiB
BiJICYTHIH.

BisicoTkoBHi pU3UK - 1I€ PU3UK TOTO, IO CIPAaBEUIMBa BapTicTh a00 MaiiOyTHI IPOIMIOBI TIOTOKH BiJl
(iHAHCOBOTO 1HCTPYMEHTAa KOJIMBATHMYTHCS BHACHIJIOK 3MiH PHUHKOBHX BIJICOTKOBHX CTaBOK.
KepiBauureo ®oHy yCBiZOMIIIOE, 110 BiZICOTKOBI CTaBKM MOKYTh OLIIHIOBATUCH 1 11 BIUIMBAaTHUME SIK Ha
noxonu ouHay, Tak 1 Ha CIIpaBeIIMBY BapPTiCTh YMCTHUX AKTHUBIB.
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YcBiIOMITIOIOUM 3HAYHI PHU3UKH, TIOB’S3aHI 3 KOJWBAaHHAMH BiJICOTKOBHX CTaBOK Yy BHCOKO
IHQIAIHHOMY CEepeIOBHIL, SKE € BIACTUBUM i1 (PIHAHCOBOI CHCTEMH YKpaiHu, KepiBHUITBO DoHmy
KOHTPOJIIOE YacTKy aKTHBIB, PO3MIIICHHX Yy OOpProBHX 3000B’S3aHHSAX Y HA[lOHAIBHIM BalOTi 3
¢ikcoBaHOO BiICOTKOBOIO cTaBkow. KepiBauntBo PoHAy 37iiiCHIOE MOHITOPHHT BiJICOTKOBHX PHU3HKIB
Ta KOHTPOIIOE IX MAaKCHMAIIBHO MPUITYCTUMHK po3Mip. Y pasi 3pocTaHHS BiACOTKOBHX pH3HKiB POH[ Ma€e
Hamip mo30yBatucsa OoproBux (DiHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3UKIB 3IMCHIOETHCS MUITXOM OLIHKH BIUIMBY MOXKJIMBHUX 3MiH BiZICOTKOBHX
CTaBOK Ha BapTiCTh BIICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHUBH, SIKi HApAXKAIOThCSA HA BiJICOTKOBI PU3UKH

Taomuusg 11
Tun akTUBY Cranom Ha 31.12.2023poky | Ctanom Ha 31.12.2022poky
baHKiBCBKI A€TIO3UTH (THUC. TPH.) 0,0 0,0
Bcroro: 0,0 0,0
Yactka B aktuBax ®onny, % 0,0 0,0

Jis  OUiHKM MOMJIMBHX KOJHMBAHb BIJICOTKOBHMX cTaBOK MOHA BUKOPHUCTOBYBaB iCTOPHUYHY
BOJIATUJIBHICTH BiJICOTKOBUX CTaBOK 3a CTPOKOBMMH Jemno3utaMu (1o 1 poky) 3a OCTaHHI 5 POKiB 3a
onpuiIroaHeHo iHGopmaniero HBY.

7.6.5.Pusuk nixgionocmi

Pus3uk mikBigHOCTI - pm3uk Toro, mo OHA MaTuMe TPYIHOIII TPH BHUKOHAHHI 3000B’S3aHb,
OB’ SI3aHMX 13 (PiHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAMIAIOTHCS IIIIXOM MOCTaBKU T'POIIOBUX KOIITIB
a0 1HIIOro (PiHAHCOBOTO AKTHBY.

®doHJ 371ICHIOE KOHTPOJIb JIIKBIHOCTI NUISIXOM IJIAaHYBaHHS IMOTOYHOI JIiKBigHOCTI. DOH aHami3ye
TEPMIHH TUTATEXIB, AKi MOB'3aHI 3 1E0ITOPCHKOIO 3a00PTOBAHICTIO Ta IHIMMMHU (piHAHCOBUMHU aKTHBAMH,
3000B’A3aHHSIMH, @ TAKOK MPOTHO3HI MIOTOKHM IPOIIOBHUX KOUITIB Bijl OMEpaliitHOT TisTbHOCTI.

[Hdopmarris 111010 HEAMCKOHTOBAHUX IUIATEXKIB 3a (piHAHCOBUMH 3000B's13aHHSIMU DOHIY B pO3pisi
CTPOKIB ITOTaIlIeHHS MTPEACTaBIeHa HACTYITHUM YHHOM:

Taomunsa 12

Big 1
MicAnd 00
3 MicswiB

Bin 3
MICSALIB 10
1 poky

[lepion, mo
3aKIHYUBCS

31.12.2023

KopotkocTpokosi -
MO3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpPEAUTOPChKA
3a00proBaHICTh
ITorouna
3a00proBaHICTh 3a
JOBIOCTPOKOBHUMH
3000B’I3aHHAMHU

Binpie 5
pOKiB

ol

Micsansg

Bin 1 poky

. Bcroro
JI0 5 poKiB

i 48,0 48,0

Bcroro -

48,0

0,0 - -

48,0

[epion, mo
3aKIHYMBCS

31.12.2022

Ho 1

Micars

Big 1
MicsLs 10
3 MicsIiB

Bin 3
MICSLIB J10
1 poky

Bin 1 poky
110 5 POKiB

Binbmre 5
poKiB

Bcroro

KopotkocTpokosi
MO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEAUTOPChKa
3a00proBaHiCTh

15,0

0,0

15,0
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IToTouna
3a00pTroOBaHICTh 3a
JIOBrOCTPOKOBHMH
3000B’SI3aHHSAMU

Bcroro

15,0 0,0 15,0

1.7.Ynpaeninus xanimaiom

@oHJ po3IIIAgaE YIpaBIiHHSA KalliTaloM SK CHCTEMY NPHUHIIMIIIB Ta METOJIB PO3pOOKH 1 peamizarii
YIPaBIiHCHKUX PIllIEHb, TIOB'A3aHAX 3 ONITUMAIBHAM (POPMYBAHHSM KaIliTaly 3 PI3HOMAaHITHUX JKEpe, a
TakoX 3a0e3neveHHs M e(EeKTUBHOTO HOT0 BUKOpPUCTAaHHA y HisuitbHocTi Ponpy. KmrouoBi mutaHHs Ta
MOTOYHI PilIeHHS, [0 BIUIMBAIOTH HA OOCAT 1 CTPYKTYpY KalliTally, a TAaKOX JpKepesa Horo GopMyBaHHS,
PO3TISAAIOTECA  YIPABIIHCHKAM TEPCOHATIOM. MexaHi3M YIIpaBIIiHHS KalliTajJoM Iependadae YiTKy
MIOCTaHOBKY IIiJieH 1 3aBIaHb YIPaBIiHHS KamiTaJloM, a TAKOXK KOHTPOJIb 32 IX TOTPUMaHHAM Y 3BITHOMY
nepioni; YAOCKOHANEHHS METOAMKH BH3HAUeHHs W aHamily BUKOPHCTAHHS YCiX BHJIB KalliTaiy,
PO3pOOIEHHS 3arabHOT CTPATETii YIIPaBIIiHHS KaIliTalIOM.

YnpaBniHCPKANA TIEpCOHAN 3MIMCHIOE OTIISAN CTPYKTYpH KaIliTaly Ha KiHEIb KOXKHOTO 3BITHOTO
nepiony. [lpu mboMy MpPOBOAWTHCS aHAIi3 BApTOCTI KamiTaly, HOro CTPYKTypa Ta MOXKJIHMBI pu3ukd. Ha
OCHOBI OTpUMaHUX BUCHOBKiB DOH/ 3IHCHIOE PEryIIOBaHHs KalliTaTy MIITXOM 3ay4eHHS T0AaTKOBOTO
Kamitary ado (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIACH/IB Ta MOTAIICHHS i1CHYIOUYHX MMO3UK. DOHI MOXe
3OIMCHIOBATH PETYJIIOBaHHS KalliTaly IUIIXOM 3MIHM CTPYKTypH Kamitamy. Cucrema ympaBiliHHS
KaIliTaJIoM MOYKE KOPHT'YBAaTHCh 3 YpaxyBaHHSM 3MiH B OIEpaliiHOMY CepelOBHILi, TCHACHIISIX PHHKY
abo cTpaTterii pO3BUTKY.

VYnpasninas kamitanom QoHAY CIPSIMOBAHO HA TOCATHEHHS HACTYITHUX LiTCH:

- 30eperTd CIPOMOXKHICTh MIANMPUEMCTBA MPOJOBXKYBATH CBOKO IISUIBHICTH Tak, o0 BOHO 1 Hamai
3abe3meuyBano A0Xia i yuyacHUKIB DOHAY Ta BUIIIATH iHIIMM 3aIliKaBIEHUM CTOPOHAM;

- 3a0e3MeYnTH HAICKHUNA MPHOYTOK ydacHMKam DOHIY 3aBISKH BCTAHOBJICHHIO I[iH Ha MOCIYTH, IIO0
BiIMIOBIal0Th PiBHIO PU3HKY;

- JOTpPUMaHHS BUMOT JI0 KalliTally, BCTAHOBIICHHX PETYISATOPOM, i 3a0e3rnedeHHs: 3aatHocTi DoHmy
(YHKITIOHYBaTH B SKOCTi O€311epepBHOTO JIF0YOT0 IiAMPUEMCTBA.

VYnpasmincekuii niepcoHan @DoHay BBaXkae, IO 3arajibHa CyMa KarliTalny, YIPaBIiHHA SIKUM
3IIHCHIOETHCS, TOPIBHIOE CYyMi KarmiTany, BiqoOpakeHOro Y 3BiTi Mpo (iHAHCOBUH CTaH.

Cknan BiacHOro Kamitainy Ha ngaTy (iHaHCOBOi 3BiTHOCTI craHoBUTH -7 452 413,0 rpH., TOOTO
7 453,0tuc. rpH. (p. 1495, ®.Ne 1):

- 3apEECTPOBAHUN KalliTall
- HEOITAYCHUH KariTal
- HEPO3MOAUIEHUH MPUOYTOK(HEMOKPUTHI 30UTOK)

10 000,0 Tuc. rpH.
(2 500,0) Tuc. rpH.
(47,0) Tuc. rpH.

7.8.0yinka epekmusnocmi KepieHuymed 6 YNpAeainHi eKOHOMIYHUMU PeCypcamul

[ligBumienHss e(QeKTUBHOCTI  yNpaBNiHHA PECYpCHHUM  MOTEHINadoM, 3a0e3ledyeHHs  HOro
palioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIipOI0 TMOB’S3aHO 3 TPOBEJCHHSM SIKICHUX 3MiH Y CKJIaji
pecypciB 1 3 MiABMUICHHSAM e(EeKTUBHOCTI B IX YNpaBiiHHI. 3aBAaHHS MiABUIICHHS €(EeKTUBHOCTI
VIOpaBIliHHS PECYpPCHUM IIOTEHIIaJIoM TIOJsArae Hacamiepesl y BIOCKOHAJCHHI BUKOPHCTAaHHA M
VIIpaBIIiHHS pecypcamMu MiIMTPUEMCTBA Ta B T1JIBUIIEHHI IXHBOT MIJTICHOCTI.

OcHoBHuMHU pecypcamu PoHIY € (DiHAHCOBHM pecypc y BUIJISALI IPOIIOBHX KOLITIB, OTPUMAaHUX B
pe3ynbTaTi popMyBaHHS CTATYTHOTO KalliTally, Ta (iHaHCOB1 iHBECTHIII.

[MigBumeHHs: epEeKTHBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYPCIB € MOXKIHMBHM JIMIIE 32 YMOBHU
(dbopMyBaHHS SKICHOI CHCTEMH MEHEJKMEHTY, III0 B CBOIO Uepry repeadadac BCTAHOBICHHS KOPCTKUX
BUMOT JI0 KepiBHHUKIB ycixX piBHiB. s peanizauii miei Mmetn ToBapucTBOM CTBOpEHA CHCTEMAa BHMOT JI0
MPAIiBHHUKIB, SKi TOBUHHI IM BIJINOBIATH, 30KpeMa, HASBHICTh JUIUIOMIB 3 BHIIOK OCBITOI Ta
MiATBEPPKEHHS PiBHS KBasTi(hikailii BiAMOBIIHUMHU CepTU(IKATAMHU.

71.9.Vmoeni akmuesu i 30606 s3anns
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Bignosigao 1o MCBO Ne 37 «3abe3nedueHHs, yMOBHI 3000B’s3aHHS Ta YMOBHI akTHBH» DoH
TTOBWHHA BECTH 10 001K 3a0€31eUeHb, YMOBHUX 3000B's13aHb 1 YMOBHUX aKTHBIB, 32 BHHITKOM !

a) TUX, SIKI € pe3yJIbTaTOM KOHTPAKTiB, IO MiJISATal0OTh BUKOHAHHIO, KPIM BHUIAJKIB, KOJIH
KOHTPAKT € O0TSDKITUBUM

0) Ha sIKi omHpIOeThCs chepa 3acTocyBaHHs iHIIOro CTaHmapry.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (DiHAHCOBHX IHCTPYMEHTIB (BKJIFOYAIOUM TapaHTii), Ha SKi
MOIUPIEThCs cepa 3actocyBanHs MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTIY.

Cranom Ha 31.12.2023 poky DoHJ HE € CTOPOHOIO YMOBHHX 3000B’s13aHb, HC Ma€ YMOBHUX aKTHBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb T4 HE CTBOPIOBAB 3a0€3TCUCHb.

®oHA HE € CTOPOHOIO B CYIOBHX MpOIEcax, TOMY PU3MKH BiJl OMepamiiHOi TisSUIbHOCTI OLIHIOE SIK
MiHIMaJIbHI.

@oH He BH3HAE YMOBHI 3000B’s3aHHS B 3BiTI mpo (piHaHcoBuil ctan. IHdopmallis mpo ymMoBHE
3000B’A3aHHSI PO3KPUBAETHCS, SKIIO MOXIMBICTH BUOYTTS pecypciB, sIKi BTUIIOIOTH y COOi €KOHOMIYHi
BUTO/M, He € Binnanenor. @oun He Bu3Hae yMoBHI akTuBH. CTucia iHpOpMaLis Mpo YMOBHHN aKTUB
PO3KPUBAETHCS, KOJTH HAIXODKEHHS EKOHOMIYHHX BUTI € HMOBIPHUM.

KonTpakTtHi 30608’ s13aHHS, BUIaH] TapaHTii, HOPYIUTEIHCTBA - BIICYTHI.

CrpaxyBaHHs - BiZICYTHE.

7.10.Hesusznani koumpakmui 30008 ’a3anHs
HeBu3HaHWX KOHTPAaKTHHUX 3000B’s13aHb DOHIT HE Mae.

7.11 J{ugioenou, o2onouweri 00 damu 3ameepoiHCerHs 00 8UNYCKY
Cranom Ha 31.12.2023 poxy ®oHp He npuiiMaB pillleHHS PO BHILIATY TUBIACHAIB 32 pe3yIbTaTaMu
IistibHOCTI 3a 2022 pik.

7.12.Bnaue inghrayii Ha moHemapHi cmammi
[IpoananizyBaBim KpuTepii, SKi BHU3HAYAIOTh MOKA3HUK TinepiHQisuii, ynpaBmiHCBKUI TepcoHal
®oHy 3p0OUB BUCHORBOK, IO 32 MOKa3HMKAMK HABEJCHUMHM Y MiANMyHKTax B) i T') naparpada 3 MCBO Ne
29 exOHOMIYHHIA CTaH B YKpaiHi He BiIOBIIa€ CUTYaIlii, IO XapaKTePU3Y€ETHCS TITePIHQIIALIETO.
3Bakatroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBenenHs mepepaxyHKy (piHaHCOBOi 3BITHOCTI €
MUTaHHIM CYJDKEHHS, yIpaBIiHChkui niepcoHan DoHIy NpUiHAB pillleHHs HE MPOBOAMTH MEpPEepaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 poky.

7.13.1100ii nicisa 36imnoi oamu

[Monii micnst 3BiITHOTO MEpiofy - 1€ CIPHUATIWBI Ta HECIIPHUATINBI MOJIi, AKi BiOYBAIOTHCSA 3 KiHIISA
3BITHOTO TEPiOAy A0 AAaTH 3aTBEpIDKeHHs (PiHAHCOBOi 3BITHOCTI JO BUMYCKY. MO)XHa BH3HA4YUTH JBA
THUIIN TOIIM:

a) MOJil, sIKi CBIIYATh MPO YMOBH, IO iICHYBAJIM Ha KiHEIllb 3BITHOTO Mepioay (mMoii, ki BUMararoTh
KOPHTYBaHHS MICJIS 3BITHOTO MEpioy); Ta

0) mopil, sIKi CBiAYATh PO YMOBH, 110 BUHUKIIU TicTs 3BITHOTO mepiofy (MMomii, siki He BUMararTh
KOPHTYBaHHS MICJIsI 3BITHOTO MEPiozy).

[Momiii, sxi BigOyBaIOTHCS B MepioJl MiXK JaTOK (piHAHCOBOI 3BITHOCTI Ta JATOIO 1i 3aTBEPIKEHHS 1
MOTPeOYIOTh KOPUTYBAHHS a00 PO3KPHUTTS y (hiHAHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenns nisuibHOCTI OHTY HE TUTAHYETHCS.

boprtasx B.B.
I'enepanbunii nupextop TOB
«A30Bo-UopHOMOpChKa AIMIHICTpAaTHBHA KOMIIAHIs »
l'onoBuuit Oyxranrep Hexkpacosa O.b.
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