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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs hiHAHCOBOI 3BITHOCTI

1.1 Mema ma xonyenmyanvha ocHoéa inancogoi 36imHocmi (cmandapmu, wo BUKOPUCMOBYBANUCS 05
nideomosKy ma nooants Qinancogoi 36immocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKTa roCIIOfapIOBaHHs, IO 3BITYE, siKa € KOPUCHOKO JUIS HMHIIIHIX Ta MOTCHIIMHUX 1HBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y TPUHHATTI PillleHb NMPO HAJaHHS pPEcypCiB IbOMY CYO’ €KTOBI
rOCIIO/IapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(OpMaIio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
rOCHoaprOBaHH, 10 3BITYeE, a came iH(OpMaIIilo PO EKOHOMIYHI pecypcH Cy0’€KTa rocrogaproBaHHs
Ta BHMOTH JI0 Cy0’€KTa TOCIOJIapIOBaHHs, 10 3BiTye. dDiHAaHCOBA 3BITHICTh TaKOX Hajae iH(opmarliro
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (DiHAHCOBA 3BITHICTH TaKOX JEMOHCTPYE pE3yJdbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIY pOo3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae TakKy IH(pOpPMAIi0 Mpo Cy0 €T

rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ sI3aHHS

3) BIIacHMIA KariTa,

4) noxim Ta BUTPATH, Y TOMY YKCIHI IPHOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH TOBHOBKEHHSIMHY BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHo OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTepChKi MONITHKA Ta TPHHITUIIH,
mo 0a3yroTbcs Ha BUMorax MDKHapOJHUX CTaHAApTiB ¢iHaHCOBOro obmiky Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHi# Ha 01 ciuas 2023 poky, mo odimiifHO onmprroAHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOJO OpraHi3allii Ta BeNeHHS OyXTraJTepCchKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranoM Ha 31.12.2023 p.

®opma Ne2 — 3BiT npo ¢iHaHCOBI pe3ynbTaTH (3BIT Ipo cyKynmHHM noxin) 3a nepiog 01.01.2023 mo
31.12.2023 p.

®opma Ne3 — 3BiT Ipo PyX I'POLIOBUX KOLITIB (32 MPSMHUM MeToJoM) ctanoM Ha 31.12.2023 p.

®opma Ned — 3BiT npo BiacHui kamiTan 3a nepiog 3 01.01.2023 no 31.12.2023 p.

®opma Ned — 3BiT nipo BiacHui kamiTan 3a nepion 3 01.01.2022 no 31.12.2022 p.

[Ipumitkn 10 ¢iHaHCOBOi 3BITHOCTI, CKJIafeHi BignmoBiqHO a0 BuMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiga0Th (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioaivuicme MCP3
dinaHCcOBa 3BITHICTH JOCTOBIpHO Moaae (iHAHCOBUI cTaH, (piHAHCOBI pe3yNbTaTH AISUIBHICTH Ta
IpOLIOBI HOTOKK CyO’ekTa rocmofaproBaHHs. J[oCTOBipHE MOmaHHS BUMAara€ MpPaBAUBOrO IOJAHHS




BIUIMBY OIlepallii, IHIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAYCHHS IJIs1 aKTUBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonuentyansHoto ocHOBOIO (iHaHcoBoi 3BiTHOCTI PoHAY 3a KBapTam, MmO 3akiHYMBCS 31 rpynaHs
2023 poky, € Miknapoani cranmaptd ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoaHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, [IKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakuii unHHii Ha 01 ciuns 2023
POKy, IO BHKJIAJEHI yKpaiHChKOi MOBOIO Ta OQIIiifHO onmpuirofHEeHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom nHa 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JOCTOBipHE MomaHHs iHpopmanii B QiHAHCOBIH 3BITHOCTI, a came,
JOpEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMisol iHpopMaliii.

[pu dopmyBanni ¢inancoBoi 3BiTHOCcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHHMX aKTiB MIOAO OpraHi3aiii i BEIACHHS OyXrajJTepchbKoro oOOJIKY Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, siki He cymnepeuaTh Bumoram MCO3.

s 3a0e3neueHHs €IUHUX MPHUHIMUIIB, METOAIB Ta MIiAXOMIB NMPH BiJOOpPaKEHHI MOTOYHUX
orepaliii B o0JiKy Ta npu ckiaganHi GinancoBoi 3BiTHocTi Ponay icHye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo obnikoBy momituky » TOB A3zoBo-YopHOMOpchka AIMiHICTpaTHBHA KOMITaHisl, sIKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Leit Haka3 € unaauM craHoMm Ha 31.12.2023 p.

®onp cknanae GiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOIINTIB) HA MiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICT> DOHIY CKIaJA€THCS BUXOASYM 3 MPHHLUIY O0aYyHOCTI, IO JO3BOJISE
MiATPUMATH HEHTPAIILHICTh NIpeicTaBleHuX daHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BHHECEHHI Cy/DKEHb B YMOBaX HEBU3HAYCHOCTI.

[IpaBmuBe ysiBieHHs JaHUX Yy (PIHAHCOBIM 3BITHOCTI TPAKTYEThCS SIK TOAAHHS CyTi omepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYyTTEBUN KiIac TTOMiOHMX craTeii. MOHII 1oae OKPEMO CTaTi BIIMIHHOTO
Xapakxrepy.

Onepartii gisutbHOcTi DoHAY 00’eqHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

®don He 3ropTaB aKTUBH Ta 3000B’sI3aHHS Ta J0X0AU y (PiHAHCOBIH 3BITHOCTI.

®donp 4iTko iaeHTH(}IKYEe (hiHAHCOBY 3BITHICTH Ta BIZOKPEMJIIOE T B 1HIIOI iH(OpMaIiil.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoUeHa Hasea: AKIIIOHEPHE TOBAPHUCTBO «3AKPUTUI
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHUNA ©®OH/
«bYIIBEJIbHUK», AT «3HBKI® «bY AIBEJIbHUK» (Hagam — ®omm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa (hopma:axioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi:64.30 — Tpactu, poran Ta moaiobHi GiHAHCOBI CY0’ €KTH

Koo 3a €/]PIIOY 41061232

Koo 3a €/]PICI: 13300483

Ynpasninua akmueamu Donay 3IIICHIOE TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO «A30BO-UOPHOMOPCBKA AJIMIHICTPATUBHA KOMITAHIS» (kox
€IPTIOY 40578993) (mami 3a tekctom KYA), ska mie Bij iMeHi, B iHTepecax Ta 3a PaxXyHOK aKTHBIB
®donny, 3rifHO KoroBopy mnpo ynpaniiHHsa aktuBaMu Ne 01-Y A Big 24.03.2017 poxky.

Heporcasua peecmpayiss @ondy y €auHOMY AEp>KaBHOMY PEECTpi IOPUANYHUX 0Ci0, (i3udHuX 0Ci0-
MIIPUEMITIB Ta TPOMAJICBKUX GopmyBaHb BinOynacs 29.12.2016 p., Homep 3ammcy: 14801020000071798

1.4. Onuc disnvrocmi (mema, npeomem, 8uodu) ma OnepauitiHo2o cepedosud (YMosu 30iUCHeHHs
OLIbHOCII, TIUEH3VBAHHA, 0ePHCAGHE DESVII0EAHHS)
@oHJ1 € IHCTUTYTOM CIUIBHOTO 1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYrH Ha PUHKAaX Kalirtamy,
CTBOpPEHUM Y (OpMi aKIIOHEPHOTr0 TOBAPUCTBA JUIS MPOBA/HKEHHS AISUIBHOCTI 31 CHUIBHOTO iHBECTYBaHHSI.
[Ipeamerom gmismpHOCTI POHIY € IPOBAHKEHHS AiSUIBHOCTI 13 CIIUIBHOTO iHBECTYBaHHSI, OB’ s13aHOT
i3 00’enHaHHSM (3aJy4eHHSIM) Ta PO3MILICHHSAM (BKJIaJEHHAM) KOIITIB ydacHHKiB PoOHAY Ta OXOMIB,
orpuMmannx OOHIOM BiJ| 3A1ICHEHHS iSTIBHOCTI i3 CHUIBHOTO iHBECTYBaHHS.




[IpiopuTeTHIMKH HampsAMKaMH iHBECTHLIHHOI JisnmbHOCTI ToBapucTBa € iHBECTYyBaHHS Y
OyaiBenbHY raiy3b, CUIbCbKE TOCIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUTBHOTO IHBECTYBaHHS € BUKJIFOYHOKO NisUTbHICTIO DoHTY.

®onn € ¢iHaHCOBOIO yCcTaHOBOW (peecTpauiiinuii Homep B JepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAJIAI0Th MOCIYTY Ha PUHKY IIHHKUX manepiB 276, narta BHeceHHs 10 peectpy 10.07.2020 p.).

®doH NPOBaJUTh CBOK JisUTBHICTH BIANOBIMHO 10 I'ocrmomapchKoro kouekcy YKpaiHu, 3aKOoHY
VYxpainn «[Ipo iHCTUTYTH CHIIBHOTO iHBECTyBaHHs», LIMBiNBHOTO KoJekcy YKpainu, 3akoHy YKpaiHH
«[Ipo iHBecTHHilHY AisTBHICTH», 3akoHy YKpaiHu «[Ipo puHKM KamiTaldy Ta OpraHi3oBaHi TOBapHi
puHKN», 3akoHy Ykpainu «IIpo gemosurtapHy cucreMy YKpaiHH» Ta YHHHOTO 3aKOHOJABCTBa YKpaiHH,
HopMmatuBHO-TipaBoBUX akTiB HKUIIDP, Cratyry, PernamenTy Ta BHyTpimHix 1okymeHTiB DoHTy.

1.5. 3asa6a npo beznepepsnicmsv disnbHocmi

@onn ckmagae cBoro (iHAHCOBY 3BITHICTH Ha MiJACTaBI NPUMNYIIEHHS Opo Oe3mepepBHICTh
nisutbHOCTI. DOHJ HE Mae HaMIpiB JIIKBIYBaTH CY0’ €KT TOCIIOAAPIOBAHHS YU MPUITUHUTH JISUTbHICTE. [1in
Yyac OI[IHIOBaHHS YNPAaBIIHCHKUI IepPCOHAI HE BUSBHB HEBU3HAYCHOCTEH IIIOJMO IOMIA YM yMOB, SIKI
MOXYTh CHPUYMHUTH 3HAYHUN CYMHIB OO 3JaTHOCTI MiANPHEMCTBA MPOAOBXKYBATH MiSUIBHICTH Ha
Oe3nepepBHill OCHOBI.

O1iHIOI0YH JIOPEYHICTh MPHIYIIEHHST PO Oe3nepepBHICTh, YMPABIiHCHKHN TepcoHan OpaB o
yBaru BCIO HasBHY iH(GOPMAIIi0 11010 MaiiOyTHROro — Ha 12 MiCSAIIiB 3 MOYATKY 3BITHOTO TIepioay, alie He
OOMEXYIOUHCh UM TiepioioM. POoHI TOCTIZIOBHO OTpUMyBajia MPHUOYTOK BiJ CBOET JISUTBHOCTI Ta Mae
JOCTYII 10 (PIHAHCOBUX PECYPCIB, HE MA€ MIPOCTPOUCHOT eOITOPCHKOI Ta KPEIUTOPCHKOI 3a00pTOBaHOCTI,
TOMY TIAMPUEMCTBO MA€ JIOCTATHIO BIEBHEHICTh y TOMY, IO KOO JISUTBHICTD Oy/ie IPOIOBKYBATHCS HA
Oe3repepBHil OCHOBI.

VYupapiiHcekuil niepcoHan @DoHay BBaxkae, MO0 MNPHUIYIICHHS NP0 IoJayiblie Oe3nepepBHE
(YHKIIIOHYBaHHS, € JIOPEUHHUM.

Bmume cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHUX ypsAIoM YKpaiHH KapaHTHUHHUX Ta
00MEeXyBaIBbHUX 3aXOJIiB, CIIPSIMOBAHUX Ha 3am00ITaHHS HOTo MOJAIhIIIOMY BUHHKHEHHIO 1 TTONTHPEHHIO,
BKJIFOYHO 3 HAJ3BUYAWHOIO CHUTYaIli€l0, MOXKE CHPUYMHHUTH CIUIMB Ha TMONANbIITy AisuibHICTE DoHmy,
HACIJIKM AKOTO Ha JaHWH Yac HEMOXKIUBO OIiHUTH. [lomanpma cTabimizaris eKOHOMIYHOI Ta MOMITHIHOI
CUTYyaIlii 3HAYHOIO MIpOI0 3aJISKHUTh Bi YCIIIMTHUX 3YCHJIb 1 YKPAaiHCBKOTO YPAIY, 1 YPSAAiB iHO3EMHHUX
(iHaHCOBHX MapTHEpIB YKpaiHu y OOpOTHOI 3 MOIIMPEHHIM KOPOHA BIPYCHOI 1H(EKIT 1 MogoIaHHaM 1l
€KOHOMIYHMX HacmiakiB. [lepexbaunTi moganbnii pO3BUTOK €KOHOMIYHHX, COIIATBLHUX Ta MOTITHYHHUX
MoJIiii Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha HisutbHICTE DOHIY HE MOXKe OyTH JOCTOBipHA BH3HAUYEHA.
YmpasniHCcsKkAM TiepcoHasioM QoHAY OyiH yBa)XXHO PO3MIIAHYTI BC1 PU3HUKH 3 TOUKHU 30pY iX yIPaBIIHHS Y
3B’S3Ky 13 CBITOBOIO MaHAEMi€r0 KopoHaBipycHoi xBopodu (COVID-19) ta 3ampoBamkenas KaGinerom
MinictpiB YKpaiHW KapaHTHUHHUX Ta OOMEXYBAJIbHHUX 3aXOMdiB, CIPSAMOBAaHWX Ha TMPOTHMAIFO il
MTOIAJTBIIIOTO TIOMIMPEHHST B YKpaiHi Ta OMiHIO€ 374aTHICTh POHAY MPOIOBXKYBATH CBOIO MISUIBHICTD HA
Oe3mepepBHii OCHOBI.

VY 3B’a3Ky 3 BiiicbKOBOIO arpecieto Pociticekoi ®eneparii mpotn Ykpainu, Ha MiACTaBl MPOMO3HUITIT
Panu narionanpHOT Oe3meku i 00opoHU YKpainu, BinnoBigHo M0 myHKTY 20 acTuaH nepioi crarti 106
Koncturymii Ykpainu, 3akony Ykpainu «lIpo mpaBoBmii pexxuM BOEHHOTO cTaHy» YKa3zoM Ilpesumenta
VYkpainu «lIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi» Oy0 MOCTaHOBIIEHO:

Bectu B Ykpaini Boernwmii ctad i3 05 roguan 30 xsunuH 24 motoro 2023 poky crpokoM Ha 30

0.

VY 3B'S3Ky 3 TPUBAIOYOI MIMPOKOMACIITA0HOIO 30poifHOI0 arpeciero Pociiicekoi Deneparii mpotu
VYkpainu, Ha mifactaBi npomno3uiii Pamu HamionaneHOi Oe3mekn i 000poHM YKpaiHu, BiAMOBITHO IO
nyHkTy 20 wactuau nepuoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo npaBoBuil pexum
BOEHHOIO CTaHy'" MOCTAHOBIIAIO:

Ha yacTKoBY 3MiHy ctatTi 1 Ykasy Ilpesnnenra Ykpainu Bin 24 mortoro 2022 poky N 64/2022 "I1Ipo
BBEJICHHS BOEHHOT'O CTaHy B YKpaiHi", 3aTBep/pkeHoro 3akoHoM Ykpainu Bim 24 motoro 2022 poky N
2102-1X (3i 3mimamm, BHeceHWMH YkazoM Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepKEeHUM 3aKoHOM Ykpainu Big 15 Oepesns 2022 poky N 2119-1X, Ykasom Bix 18 xBitHs 2022
poky N 259/2022, 3aTBepmkeHuM 3akoHoM Ykpainu Bin 21 kBitHsa 2022 poky N 2212-1X, Vkazom Bix 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpaiau Big 22 TpaBas 2022 poky N 2263-
X, Yka3zoM Bix 12 cepmas 2022 poky N 573/2022, 3atBepkeHHM 3aKOHOM YKpainu Bix 15 cepras 2022
poky N 2500-1X, Yka3zom Bin 7 nucronana 2022 poxy N 757/2022, 3atBeppkeHM 3aKOHOM YKpaiHH Bix
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16 mucromama 2022 poxky N 2738-1X, Ykazom Bim 6 motoro 2023 poky N 58/2023,
3aTBepkeHUM 3aKkoHOM Ykpainu Bim 7 miotoro 2023 poky N 2915-1X, Ta Ykasom Big 1 Tpasas 2023
poky N 254/2023, 3arBepmkennM 3akoHoM Ykpainu Bix 2 TpaBHsa 2023 poky N 3057-1X ta Ykazom Bif
26 mumnsa 2023 poky Ne 451/2023, 3aTBepmkeHrM 3akoHoM Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX), mpomoBXKHUTH CTPOK [Tii BOEHHOro cTany B Ykpaini 3 05 roguuu 30 xBunuH 16 mucromnana 2023 poky
crpokom Ha 90 ni0.

B ®onpui HasBHI JOCTAaTHI KOIITH [T TOKPUTTSI KOPOTKOCTPOKOBUX MOTped. DoHA He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpPHU3allil0 3000B’s3aHb Ta 3MEHIIYBAaTU 1i OmeparlifiHi
notpedu. PoHy HEe MOTPIOHO 3BEpTATHCH 3a (DIHAHCOBOIO MIATPUMKOIO /IO YYACHUKIB IS 3a0e3MeueHHs
HOPMAJILHOT TisUTBHOCTI.

@oHl perynspHO 3IIMCHIOE aHalli3 eKOHOMIYHOI CHTyamii B KpaiHi. YTpaBIiHCHKHH IEpCOHANT
BBa@Xae€, M0 CYTTEBOI HEBU3HAUYCHOCTI OO0 MOXKIHUBOCTI DOHIY MPOMOBKYBATH CBOK MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MICSIIIB 3 JaTH TOJaHHS Ii€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YIpPAaBIiHCHKHI IMEPCOHAN HE Ma€ HaMIpiB MPHUIUHITH YU CYTTEBO 3rOPTaTH TOCHOJAPCHKY
JUSUIBHICTB.

Cranom Ha 31.12.2023 poky ynpaBliHCEKOMY TIEpCOHANY HE BiZIOMO PO CYTTEBI HEBU3HAYEHOCTI,
MOB’s3aHi1 3 MOMISIMHM YM YMOBAMH, SIKi MOXKYTh BIUIMHYTH Ha O€3MepepBHICTh MisUTBHOCTI.

1.6. Ioenmudpixayis ginancosoi 3gimuocmi
(3a2anbHo20 U cheyianbHO20 NPUSHAYEHHS, OKpeMd, iIHOU8I0YalbHa, KOHCONI008aHA)
dinancoBa 3BiTHICT, POHIY € (IHAHCOBOIO 3BITHICTIO 3arajiIbHOTO MPU3HAYCHHS, sKa COPMOBaHa
3 METOI0 JIOCTOBIPHOTO TMOJaHHS (IHAHCOBOI'O cTaHy, (PiHAHCOBMX pE3YNbTAaTIB MisUIBHOCTI Ta 1l
TPOIIOBUX TIOTOKIB JUIS 3aJIOBOJICHHS iH(GOpMAIiHUX TOTped HIMPOKOro Kolla KOPHCTYBAadiB MpU
MPUAHATTI HUIMH €KOHOMIYHUX DillIeHb.

1.7. Dyukyionanbha anoma ma 6aioma 36iMHOCI
s OIiHKK cTaTel, BKIOUEHHMX 10 (piHaHCOBOI 3BiTHOCTI POHIY, OyI0 BHUKOPHUCTAHO BaJIOTY
TIEPBIUHHOTO €KOHOMIYHOT'O CEPEIOBHINA, B AKOMY mpaifioe Donp, - ykpaiHChKa IPUBHAL
Bci 3naucHHS HaBEACHI 3 OKPYTIICHHSAM 10 HAWOIMKIO1 THCSYI, SKIIO HE 3a3HAYCHO IHIIE.
Oneparirii B iHO3eMHi#M BamoTi ctaHoM Ha 31.12.2023 p. dona He 3aiiiCHIOBAB, TOMY BILIUB
BAIIOTHUX KypcCiB Ha ()iHAHCOBY 3BITHICTH HE OIIHIOIOTHCS.

1.8. Memoou nooarnus inchopmauii y hinancosux 3eimax

3rigno HII(C)BO Nel 3BiT mpo cykymHUE AoXin mependadae MOJaHHS BUTPAT, BU3HAHUX Y
npubyTKy abo 30HUTKy, 3a Kiacuikarliro, OCHOBaHOIO Ha MeToJi «pyHKIii BUTpaT» abo «cobiBapTOCTi
peamizamii», 3rigHO 3 SKUM BUTPATH KIACH(DIKYIOTh BIATOBIAHO 10 iX (YyHKII{ K YaCTHMHU COOIBapTOCTI
YH, HAIIPUKJIAJ, BUTpAT Ha 30yT ab0 amMiHICTpaTUBHY IisUTbHICTB. [H(opMaris mpo xapakrep BUTpAT €
KOPHCHO¥O JIJISl IPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MTOTOKIB Ta HaBeneHa B 11.6.2 mux [IpumiTok.

[IpencraBieHHss TPOMIOBMX TOTOKIB BiJl OMEparifHOl MisTBHOCTI y 3BITI MPO PyX TPOMIOBHX
KOIIITIiB 3MIIACHIOETHCA 13 3aCTOCYBaHHSM IPSMOTO METOMY, 3TIMHO 3 SKUM PO3KPUBAETHCA iHGOpMAIlist
PO OCHOBHI HAIXOPKEHHS TPOIIOBUX KOIITIB UM BUIDIATH TPOMIOBUX KOMITIB. [H(opMaris mpo ocHOBHI
BHJIM TPOIIOBUX HAJIXOMKEHb T4 TPOIIOBUX BUILIAT POPMYETHCS Ha MincTaBi 00MikoBUX 3amnucie DoHmy.

1.9. 3copmanns cinancosux akmusie ma 30008 ’s13aHb
@DiHaHCOBI aKTHBH Ta 3000B’sI3aHHSI 3rOPTAIOTHCS, KO DOHJI Ma€ IOPUANYHE MPABO 30iHCHIOBATH
3allik BU3HAHWMX y OajaHci cyM i Mae HaMip abo 3poOMTH B3aeMmo3aiik, abo peanizyBaTH aKTHB Ta
BHKOHATH 3000B’13aHHS OAHOYACHO.

1.10. 3gimnuii nepioo ginancosoi 36immocmi
3BiTHUM mepioioM, 3a sIKMi (opMyeThesl PpiHaHCOBA 3BITHICTH, BBaXxaeThcsa nepion 3 01 ciuns mo
31 rpynus 2023 poky. Hi ygacamku ®oHpy, Hi iHIOI 0cOOM HE MArOTh MpaBa BHOCHUTHU 3MIiHH IO ITiEl
(hiHaHCOBOT 3BITHOCTI TiCIs i 3aTBEPHKCHHSI.

1.11. Cymmeesi cmammi ¢hinancoeoi 36imnocmi
CyTtTeBUMH CTAaTTAMHU (DiHAHCOBOI 3BITHOCTI, cKianeHoi ctanoMm Ha 31.12.2023 p., € crarTi, BapTicTh
sikux nepesuntye 100 Tuc.rpH.
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1.12. OcHo6u ouiHoK, wjo 3acmocosani y Qinancogitl 36immocmi

s ¢pinancoBa 3BITHICTH MiATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHATKOM OILIIHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPeMHUX (iHAHCOBHX iHCTPYMEHTIB BimmoBigHo A0 MC®D3 Ne 9 «®Dinancosi
IHCTPYMEHTH», 3 BUKOPHCTAaHHAM METO/IB OLIHKH (DiHAHCOBMX iHCTPYMEHTIB, Ho3BosieHnX MC®3 Ne 13
«OI11iHKa CIIPaBEIUBOI BAPTOCTI».

OriHKa CrpaBeIIUBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHIM METOJIB OLIHKA (DiIHAHCOBUX
iHCTpyMEHTIB, no3BojeHnX MC®3 Ne 13 «Or1iiHKU 3a CIPaBEIIUBOK BapTicTIO». Taki METOIAM OIIHKU
BKITIOYAIOTh BUKOPHCTAHHS CIIPaBEAJIMBOI BApPTOCTi SIK IIiHH, sika Oyna O OTpUMaHa 3a MPOjAaX aKTHBY,
abo crutayeHa 3a nepenady 3000B’sI3aHHA Y 3BHUAHIN ornepalii MiXk y4aCHUKaMH PUHKY Ha JaTy OLIHKH.
30KkpemMa, BUKOPUCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX NP0 MOTOYHY PHHKOBY BapTICTh iHIIOTO
AHAJIOTTYHOTO 332 XapaKTepPOM IHCTPYMEHTY, aHalli3 JUCKOBAaHHMX TPOIIOBHUX IOTOKIB a0 iHII Mojeni
BHU3HAYEHHS cHpaBemInBoi BapTocTi. [lepenbayena crpaBeiyiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HAasBHOI iH(QOpMAIil MPO PUHOK i BIAMOBIIHUX METOJIB
OI[IHKH.

1.13. 3assa npo sidnosidanvhicms
VYupasnincekuii nepconan KY A Hece BiINOBIAANBHICTE 3a MIATOTOBKY (iHAHCOBOI 3BiTHOCTI DOHY,
sKa JIOCTOBIpHO mojae ¢inancoBuit craH Poumy cranom Ha 31.12.2023 p., a Takox pe3yynbTaT HOro
JISITBHOCTI 32 Tiepiof, 1o 3akiHumBes 31.12.2023 p., pyX IpOMIOBHX KOMITIB Ta 3MIHM B KalliTaldi 3a
BIINOBIHUHN TIEPIOJ, Y BIAMOBIAHOCTI 10 MIKHAPOJHUX CTAHAAPTIB OYXrajJTepChbKOro 00Ky Ta 3BITHOCTI.
Cxoap 1iei iHdopmallii Bu3HaUaeThes MPOQPECITHIM Cy/PKEHHSIM YIIPaBIiHCHKOTO Mepconany KY A.

2. CyTTeBi N0N0KEHHS 00JIIKOBOI HOJITUKHA

2.1. Ocnosa ¢popmysanns 00.1ik08UX HOITMUK

OOJTIKOBI TIONMITHKKA — KOHKPETHI NPHHITAIIN, OCHOBH, JOMOBJICHOCTI, TpaBHJia Ta IIPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIIOIApIOBaHHS MPH CKJIaIaHHI Ta moaaHHi GiHaHcoBoi 3BiTHOCTI. MC®3 HaBoauTh
00JIIKOBI TOMITHKY, sKi, 3a BUCHOBKOM PMCBO, narorh 3Mory ckjactd Taky (DiHAaHCOBY 3BITHICTb, SIKa
MICTUTh JOpEYHY Ta JOCTOBIpHY IH(OpPMAIiI0 MPO omeparii, iHIN MOmii Ta yMOBH, JO SKAX BOHHU
3aCTOCOBYIOTHCS. Taki MOJIITUKH HE CIIiJT 3aCTOCOBYBATH, SIKIIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

Oo6umikoBa mositnka DoHAy po3poliicHa Ta 3aTBEpKEHA YIPABIIHCHKUM IepcoHanoM KYA
BianmoBigHo g0 BumMor MCBO Ne 8 «O0mikoBI IOMITHKH, 3MIHM B OOJIIKOBHX OI[IHKAaX Ta IIOMHJIKH» Ta
iHmX yuHEIX MCO3 Ta iHTepIperamii.

®dinancoBa 3BiTHICTE POHIY MIATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBApTOCTi, 32 BUHITKOM
OLIIHKH 3a CIPaBEIJIMBOIO BapTICTIO Ha MaTy 3actocyBaHHA MC®3 BigmoBigao 10 MC®3 Ne 1 «Ilepmre
3aCTOCYBaHHS MIKHApOJHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OILIHKHA 3a CIIPABEIJIMBOIO BapTICTIO
okpeMux (iHAHCOBUX IHCTpyMeHTIB BimmoBigHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTH». 3
BUKOPHCTAaHHSM METOJIB OIIIHKK (piHaHCOBUX IHCTpyMeHTiB, mo3BomeHux MC®3 Ne 13 «Ominka
CHPaBETNBOI BAPTOCTI».

Benennst Oyxranarepchkoro oOmiKy Ta CKiIagaHHsS (DiHAHCOBOI 3BITHOCTI 3HIHCHIOETBCS 3
JNOTPUMAaHHAM TIPUHIMIIB TTOBHOTO BUCBITIIEHHS, TIOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BiJIMOBITHOCTI JOXOAIB Ta BUTPAT, EPiOJUIHOCTI.

[ligroroBka ¢inancoBoi 3BiTHOCTI BiqnoBimHO 70 MC®3 BuMarae Bii yrmpaBlliHCHKOTO TIEPCOHATY
MIPUITYIIEHb Ta PO3PAaXyHKIB, IO BIUIMBAIOTh HAa 3aCTOCYBAHHS OONIKOBOI MONITUKHA Ta HaBEAECHI CyMH
aKTHBIB Ta 3000B’513aHb, a TAKOX JOXOIB Ta BUTpaT. OLIHKM Ta Cy/KeHHS 0a3yI0ThCsl Ha MONEPEIHbOMY
JIOCBimi Ta iHmMX (QaxkTopax, MO0 3a ICHYIOUHX OOCTaBUH BBaXKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3ynbTaTaMy SIKUX POOJSATBCS CY/DKEHHS MIONO OajlaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHGopMaIlis Tpo sIKy HENOCTyIHa 3 IHMIMX JpKepen. Xoda I po3paxyHKH 0a3yroTbcs Ha HasBHINA Y
YIpaBIiHCHKOTO TIEpCOHAITY iH(OpMAIIii PO MOTOYHI 1Moii, PaKTHIHI Pe3yabTaTH MOXKYTh BiIpi3HATHCS
Bil 1uX po3paxyHkiB. OOmacTi, e Taki Cy/KEHHS € OCOONHMBO BaXXIIMBUMH, OOJIACTi, IO
XapaKTepU3YIOThCSl BUCOKUM PIBHEM CKJIAaTHOCTI, Ta 00JIACcTi, B SIKMX € TPHITYIICHHS Ta PO3paxyHKH,
MaloTh BEJIHMKE 3HAUCHHSI JUIS ITiITOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKM Ta MOB’S3aHiI 3 HUMH TPUITYLICHHS IPYHTYIOThCA HAa iCTOPUYHOMY JAOCBii Ta IHIINX
(akTopax, fAKi BBaKAarOTbCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBUH, PE3YJIbTaTU SKUX (OPMYIOTH OCHOBY
JUISL CYZKEHb I0A0 0aJaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OYEBUAHOIO 3 1HIIUX JDKEPEIL.
HonymeHHst Ta 3poOjeHi Ha IX OCHOBI IONEpenHi OLIHKM IOCTIHHO aHaji3yloTbcd Ha MpenMer




HEOOX1THOCTI iX 3MiHH. 3MiHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEpiOJli, KOJH Ii OI[IHKU MOCTIiiHO
Oynu TMeperyisiHyTi, 1 B YCIX HaCTYMHUX Mepiofax, BUKIMKaHUX 3a3HauYeHUMH 3MiHaMu. PoHA 31icHIOE
OLIIHKY Ta BiOOpa)KEHHsS aKTUBIB 1 3000B’s3aHb TaKMM YWHOM, 100 HE MEPEHOCUTH HasBHI (hiHAHCOBI
PHU3UKH, SKi TOTEHIIITHO 3arpoKyl0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI Mepioau.

2.2. llonimuka 36imyeanis
®dong o0upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJIITHKU TOCIIIIOBHO JUTsI MOMIOHUX Omepalii, iHImx
nonifi a0o ymoB, ko MC®3 KOHKpETHO He BUMarae abo He JIO3BOJISIE BU3HAYCHHS KaTeropii crarei,
JUISL SIKUX THIL TTOJIITHKA MOXYTh OyTH JTOpEUHUMH.

2.3. Kpumepii susnanms eremenmis inancogoi 36immocmi

AxtuB (3rigHo 1.4.6. KonuentyansHoi ocHOBH (piHaHCOBOI 3BITHOCT1) — TEMEPillIHii eKOHOMIYHUN
pecype, II0 KOHTPOJIOEThCS 00 €KTOM TOCIOIAPIOBAHHS BHACIHIIOK MHUHYJIMX MOAid. ExoHOMiuHUI
pecypc — mpaBo, IO Ma€ IMOTEHI[iaJl CTBOPSHHS EKOHOMIYHMX BUTiA. [IpaBa, 10 MarOTh MOTEHIlIAN
CTBOPEHHsI EKOHOMIYHUX BUTi HaOyBaloTh OaraThox (OpM, y TOMY HYHCII: a) MpaB, IO BiANOBIIAIOTh
000B’s13Ky iHIIO1T cToponu (11.4.39), Hanpuknaa: (1) mpaBa Ha ojJiep>KaHHS TPOIIOBUX KOIITIB; (ii) MpaBa Ha
oJiepaHHs ToBapiB a0o0 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH PECypCaMH 3 IHIIIOK CTOPOHOK Ha
CIPUATIUBUX yMoBax. Jlo TakWx MpaB HaJeKHUTh, HANPHUKIAA, (QOpBApIHUNA KOHTPAKT HA KYITBIIO
€KOHOMIYHOTO pecypcy Ha yMOBax, IO € CIPUSATIUBUMH Ha JIaHUH 4ac, abo OIIIOH Ha KYMIBIIO
E€KOHOMIYHOTO0. (1V) MpaBa Ha OJCP KaHHS BUTOAU BiJl 000B’S3KY IHIIOI CTOPOHM IepeaaTH eKOHOMIYHUN
pecypc y pasi eBHOT MaiiOyTHBOI OJIiT, HACTAHHS SIKOT OB si3aHe 3 HeBH3HaueHicTo (11.4.37); 0) mpaBa,
10 HE BIAMOBIIAIOTH OOOB’SI3KY IHIIOI CTOPOHH, Hanpukiajd: (i) mpaBa Ha (i3udHi 00’€KTH Ha 3pa30K
OCHOBHHX 3ac00iB a00 3amaciB. [IpukiasaMu TaKuX IpaB € MPaBO KOPUCTYBaHHS (Pi3UUHUM 00’ €KTOM abo
MPaBO OJIEPXKYBaTH BHUTOJAY BiJl JIIKBiJaIidHOI BapTocTi 00’€kTa OopeHau; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB IHTEIEKTYyaIbHOT BIACHOCTI.

Knacudikaiiis aktuBiB  (HEOOOPOTHI/000pOTHI) Ta 3000B’sd3aHb 3a CTPOKAMM IIOTAIICHHS
(IOBrocTpOKOBi/ MOTOYHI) 3MIMCHIOETBCS IMiFi 4Yac X IEPBUHHOIO BH3HAHHS 3aJICKHO BiJ TEPMIHY
ICHYBaHHS, KOpPWCTYBaHHS, BOJOMIHHA HUMH OOHIOM B TMOPIBHAHHI 3 iX OIEpaIliiHUM ITUKIIOM.
TpuBanicTh onepariifHoro MUKy CKIaga€ OMUH KAICHIAPHUHA PiK. AKTUB BH3HAETHCS OOOPOTHHUM, SIKITIO:

- fioro mepenbavaeThcs peanizyBaTH a00 BiH IpPU3HAYECHUH /IS MPOJAKy UM BUKOPUCTAHHS B
MeXaX 3BHYAHHOTO OMEpPAaIliitHOTO ITUKITY;

- aKTHB MPU3HAYCHUN TSI peaizarlii (Toprisii) abo ¥Woro mependadaeTbes peari3yBaTH MPOTITOM
JBAHAAATH MICSIIIB IiCIs 3aKiHYEHHS 3BITHOTO MEPioy;

- aKTHB SIBJISIE COOOIO TPOIIOBI KOIITH, 3a BUKIIFOUCHHSM BHUIAQJIKIB HASIBHOCTI OOMEXEHL Ha HOT0
00MiH a00 BHKOPHUCTAHHS IS ITOTAIICHHS 3000B’13aHb MPOTATOM JBAHAMISTH MICSIIIB TCHIS 3aKIHUCHHS
3BITHOTO TIEpiOmy.

VYeci iHmIi akTUBY KI1acH(IKYIOTHCS SIK HEOOOPOTHI.

[lorouna neGiTopchbka 3a0OProOBaHICTh 3a MPOAYKIIIFO, TOBAapH, POOOTH, IMOCIYTH BU3HAETHCS
aKTHBOM OJIHOYACHO 3 BHW3HAHHSAM JOXOMy BiJ peamizamii mpomykmii, ToBapiB, pobiT i mociyr Ta
OLIIHIOETHCS 32 CIPABEIINBOI BAPTICTIO KOMITEHCAIIil Ha ATy BU3HAHHSL.

[epmmit xputepiit 3000B’s13aHHS — 1€ HASIBHICTH y Cy0’€KTa rocrmogaproBaHHs 000B’SI3Ky. 3TiIHO
m.4.29 KonmentyanpHOI OCHOBH (DiHAaHCOBOI 3BITHOCTI OOOB’S30K — IIe i abo BiIMOBiNaJIBHICT,
YHUKHYTH $IKOT CyO’€KT TOCHOJApIOBaHHS HE MAa€ MPAKTUYHOI CIPOMOXKHOCTI. OOOB’S30K 3aBXKIH
BHHUKAE Tepes] iHIO 0coboto (um ocobamm). [HImIO ocoboro (um ocobamu) mMoxe Oytu ocoba 4
IHIMH Cy0’€KT TOCTIOIaPIOBAHHS, TPYIIa JIOAEH UX IHIHUX Cy0’ €KTIB TOCIIOJapIOBaHHS 200 CYCITITECTBO B
nitomy. He mae morpeOu 3HaTH, mepen SKOK caMe CTOPOHOIO (SKMMH caMe CTOPOHAMH) Ma€ MicIle
000B’s130K. SIKII0 0JTHA CTOpOHA Ma€e 000B’ 30K MepeaaTH eKOHOMIYHHA Pecypc, TO 3BiJICH BHUILTHUBAE, IO
iHIma cTopoHa (abo CTOPOHM) Ma€ IMpaBO OJepXkaTH Ield eKOHOMIYHWU pecypc. BomHodac, BUMora o
OJTHIE€T CTOPOHM BU3HATH 3000B’SI3aHHS Ta OILIHWUTH MOr0 B TIEBHIM CyMi HE O3HAYae, IO iHIIA CTOpoHa (
a00 CTOpOHM) TOBHHHA BU3HABATH aKTHB a00 OILIHIOBATH WOTO B Til caMiil CyMi.

Jlis BUKOHaHHS IBOTO KpHUTEpiro OOOB’SI30K MOBHHEH MaTW IOTEHIlia]l BUMAaraTd BiJ Cy0’ekTa
TOCIOJIaPIOBaHHS TIEpEaHHS eKOHOMIYHOT'O0 pecypcy iHIIii cTopoHi (um iHmuM cropoHam). s Toro,
mo6 Lei moTeHuian icHyBaB, HE Ma€ MOTPeOU y BIIEBHEHOCTI 3 MPUBOLY TOro — 00 HaBiTh IMOBIpHOCTi
TOro, Mo cy0’eKT MOBUHEH Oyne mepenaTd €KOHOMIUHMH pecypc: MepeldaHHs MOXKe, HalpHukiaa, OyTH
00OB’SI3KOBMM JIMIIIE B pa3i HAaCTaHHS B MalOyTHbOMY IEBHOI MOii, MOB’A3aHOI 3 HEBU3HAYEHICTIO.
[otpiObHO nmime, mo0 el 000B’sI30K yKe iCHyBaB i mo0 — MIOHAWMEHIe 3a OfHi€i 00CTaBHHHM — BiH
BHMMAras BiJ Cy0’€KTa roCIOIapIOBaHHA NepeJaHHs eKOHOMIYHOTO Pecypcey.




3000B’A3aHHSI BU3HAETHCS KOPOTKOCTPOKOBHM (IIOTOYHUM), SIKIIO BOHO BiJNOBiJa€ OXHOMY i3
HACTYIHUX KPUTEPIiB:

- mependavaeTbes, Mo 30008’ s13aHHsI Oy/Ie TOTalIeHo B X0/1i 3BUYaiHOTO OMepaiiHOro [HUKIY;

- 3000B’s13aHHS IPU3HAUCHO, TOJIOBHUM YHHOM, JUIS IPOJAXKY;

- 3000B’s13aHHS MiUIATA€ TOTAIEHHIO MPOTITroM 12 MicSIiB micisg AaTtu OanaHcy.

®dong He Mae 0E3yMOBHOTO IpaBa BiJKJIACTH IMOTAIICHHS 3000B’sI3aHHS NPUHANUMHI mpoTsroM 12
MICSIIIB TICJIS JaTH OaJlaHCy.

3000B’s13aHHS, IO HE BIAMOBIAAIOTH JKOAHOMY 13 TMEpEpaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBMMH. YacTMHA JOBrOCTPOKOBUX 3000B’s3aHb, IO IIJUIATa€ TOTAlICHHIO IPOTSITOM
JBAHALATHA MICAIIB BiJl OCTAHHBOTO YKCJIa KOXXHOTI'O KaJCHIAPHOTO MICSAIlS, MEPEBOIUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty X nmaTy. OOJIK JOBMOCTPOKOBUX Ta MOTOYHHX 3000B’sI3aHb BEACTHCA 3 MOALIOM Ha
TOpro.i, (PiHAHCOBI Ta iHIII 3000B’I3aHHS.

Jnsi BU3HAYEHHS JaTH BU3HAHHSA a00 TMOTalleHHs aKTUBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JIOrOBOPaMHU, MTPaBHJIaMK BUITYCKY I[IHHUX MarepiB (3a o0JiramisMu, TOII0) Ta YAHHUM 3aKOHOJIaBCTBOM.
@DoHIOM BCTaHOBIIEHA MEKa CYTTEBOCTI JIS:

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu OanaHcy;

- OKpEMHX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®onJ He 3apaxOBYe aKTUBH Ta 3000B’SI3aHHS, a TAKOXK JIOXOMIU Ta BUTPATH, SKIIO TUTBKH TAKOTO HE
BUMAaraeTbcsi BUIMOBLIHO JI0 Oynb-sikoro MC®3. ®donn 3amuimae HE3MIHHHMH TPEACTAaBICHHS Ta
Knacudikanio crared y (iHAHCOBIM 3BITHOCTI Bif Tepiony IO mepioxy. Y BHNAJIKY, SKIIO OYIyTh
BifOyBaTHCS 3MIHM y TpeICTaBiIeHH] abo kiacudikarii crareil y ¢inancosiii 3BiTHOCTI, DOHM 3MIHCHAT
peknacudikailiio MOPIBHIBHUX CYM, 3a BHMKIIOYCHHSM BHUIAJKIB, KOJIHM II€ HE MOXKJIHMBO, DPO3KPHE
iH(OopMaIito 1o JaHoMy BUMAAKy. Kamitan - jois, mo 3aiiimaetbes B akTruax OoH Iy icisi BUpaxyBaHHS
BciX ii 3000B’s13aHb. J[0Xi/ - MPUPICT EKOHOMIYHUX BUTOJ] IPOTSTOM 3BITHOTO IEPiojly, Y GOpMi IPUILTHBY
(a0o0 30uIbIICHHS) aKTHBIB a00 3MEHIICHHS 3000B’s3aHb, 110 MPUBOAUTH 10 30LIBLICHHS KaIliTaly, HE
MIOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BUTpaTtu - 3MEHIIEHHS E€KOHOMIYHMX BHTOJ MPOTSITOM 3BITHOTO
epioy, 1110 BimOyBaeThes y GOpMI BIATOKY aKTHBIB a00 301IbIICHHS 3000B’13aHb, BEAYUHX J0 3MCHIIICHHS
Kamitaay, HE TIOB’S3aHOTO 3 WOro pO3MOAUIOM MUK BiacHMKaMHu (ydacHWKamu). JloXOaw Ta BHTpaTH
BH3HAIOTHCS 32 METOJIOM HapaxyBaHHS. Bru3HaHHIO y (DIHAHCOBIH 3BITHOCTI HiIATAIOTh Ti €JIEMEHTH, SIKi:

- BIANOBIIAIOTh BUZHAUCHHIO OJHOTO 3 CJIEMEHTIB;

- BIATOBIIAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporifHICTH 3400yTTS a00 BIATOKY MaiOyTHIX EKOHOMIYHWX BHUTOJl, TOB’SI3aHUX 3
00’€KTOM, IO BiJNIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OIIHKY, sIKa MOXe OyTH HaaiifHO BUMIipsHA.

Bci aktuBH, siKi 3HAXOAATHCS Y BiIacHOCTI POHAY, € KOHTPOJIHOBAHUMH 1 JJOCTOBIPHO OITIHEHHMH.
AXTHBH 1 3000B’SI3aHHSI OITIHIOIOTHCS TaK, OO CTBOPEHI MiJ HUX PE3epPBU Ta BXKHTI 3aXOAW BUKITIOYATH
MOJKJIMBICTP TIEpEHECeHHsI ICHYI0UnX (hiHAaHCOBUX PU3WKIB HA MaiOyTHI 3BiTHI IEpioaH.

2.4. Obaikosi norimuku w000 OCHOBHUX elemMeHmis DIHanco80l 36imHOCmI

2.4.1. OcnosHi 3acobu ma HemamepianbHi aKmueu

@oHx BU3HAE MaTepialbHUHA OO0 €KT OCHOBHHM 3aCO0OM, SKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y TIPOIleci CBOET AisTBHOCTI, HaJaHHS TIOCITYT, a00 JJIs 3AIHCHEHHS aJMiHICTPAaTUBHUX 1
COIIaTbHO-KYIBTYPHUX (PYHKIIIH, OYIKyBaHHI CTPOK KOPHCHOTO BUKOPUCTAHHS (EKCIUTyaTallii) sSKux
OLUTBIIIE OTHOTO POKY Ta BapTiCTh sikuX Oinbine 20 000 rpH.

[lepBicHo ®OH OIIHIOE OCHOBHI 3ac00M 3a coOiBapTicTIO. PO3rnsHYBIIM TOPEUHICTh 3aCTOCYBaHHS
Oyab-sIKOr0 3 BHKIIOYEHb, mependaueHnx MC®3 Ne 1, momo peTpoCeKTUBHOIO 3aCTOCYBaHHS,
KEepIBHUIITBO BHUPIIINIIO 3aCTOCYBATH CIIPABEIJIMBY BapTiCTh a00 MEPEOLIHKY SK MOIUIBHY COOIBAPTICTh
OCHOBHHUX 3ac00iB. ®oHJ 3/IHCHUB OI[IHKY OCHOBHHX 3aC00IB 3a CIPaBEUIMBOI0 BapTICTIO Ha JaTy
nepexony Ha MC®3 (01.01.2015 p.) Ta BHUKOPMCTOBYE L0 CIPAaBEIJUBY BAapTICTh SK JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aCO0IB Ha ITf0 JIATYy.

VY nopanbmioMy OCHOBHI 3aCO0M OLIHIOIOTHCS 3a iX COOIBapTiCTIO MiHyC OyIb-sKa HaKOMUYeHa
amoptu3alisi Ta Oynb-sKi HaKoNmW4eHi 30MTKH BiA 3MeHIIeHHS KopucHocTi. CymMa Hakomm4eHoi
aMOpTHU3alil Ha 1aTy NEPEOLiHKH BUKJIIOYAETHCS 3 BAJIOBOI 0a1aHCOBOI BApTOCTI aKTUBY Ta YUCTOI CyMH,
MepepaxoBaHol 10 MepeoliHeHoi CyMH akTUBY. Jl0OLiHKa, sika BXOAWTH O CKJIaay BJIACHOTO KalliTaly,
MEPEHOCUTHCS 10 HEPO3MOAUIEHOr0 MPUOYTKY, KONK NPUMTMHSETHCSI BU3HAHHS BIANOBIAHOTO aKTHBY.
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®donx He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHMX 3acO0IB BHTpaTH Ha IIOJACHHE
00CITyroByBaHHS, pEMOHT Ta TEXHIYHE 00CTyroByBaHHs 00’€kTa. Lli BUTpaTH BU3HAIOTHCSA B IPUOYTKY 4n
30MTKY, KOJIM BOHHM TOHeceHi. B 6anaHcoBiii BapTocTi 00’€KTa OCHOBHUX 3acO0iB BHM3HAIOTHCS Taki
MOJabIIi BUTPATH, SIKi 3aJI0BOJILHSIIOTH KPUTEPisSM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OLIHIOIOTHCS 32 COOIBApTICTIO 332 BHpaxyBaHHAM OyIb-sKOI HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKONMHMYCHMX 30WUTKIB B 3MCHIICHHS KOPUCHOCTI. AMOPTH3AIlis
HeMaTepialbHUX AKTHBIB 3IHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIMHOTO METOMY 3 BUKOPUCTAaHHSIM
mopiuaoi Hopmu 30%. HemarepianbHi akTHBH, sSIKi BUHHKAIOTh Yy pe3YyJIbTaTi NOroBipHHX abo iHIIUX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS IIPOTSATOM TEPMiHY YHHHOCTI IIUX IPaB.

Ha koxny 3BiTHY naty DOHA OIIIHIOE, YM € SKach O3HAaKa TOro, MO0 KOPHUCHICTh aKTUBY MOXE
3MeHmUTHCS. DOHA 3MEHIye 0aJaHCOBY BAapTICTh aKTHBY 0 CyMH HOr0 OYiKYBaHOI'O BiALIKOTyBaHHSI,
SIKIIO 1 TUTBKK SIKIIO CyMa OYiKyBaHOT'O BiJLIKOIyBaHHS aKTHBY MEHINA BiJ foro 0ajaHcoBOl BapTOCTI.
Take 3MEHIIEHHs HEralHO BU3HAETHCS B MPHOYTKaxX 4M 30MTKax, SKIIO aKTHB HE OONIKOBYIOTH 3a
nepeoiiHeHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIIEHHS KOPHUCHOCTI, BU3HAHUU IS
aKTHUBY (3a BHHSTKOM TYJIBiTY) B ToriepenHix nepiogax, GoHJl CTOPHYE, SKIIO i TUTBKH SKIIO 3MIHHITUCS
MOTEPEeIHI OIIHKM, 3aCTOCOBAaHI JIJIsi BU3HAUEHHS CyMU OYIKYBaHOTO BiMIIKOMyBaHHS. ITicis BU3HAHHS
30MTKY BiJ] 3MEHILIEHHSI KOPHCHOCTI aMOpTH3allisi OCHOBHUX 3aCO0IB KOPUTYEThCSI B MaiiOyTHIX repiogax
3 METOI0 PO3MOAUICHHS MeperysiHyTol 0anmaHcoBoi BapTOCTi HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIN
OCHOBI TIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

Awmopru3altisi o0CHOBHHX 32c00iB DOH/Ty HApaXOBYEThCS MPSIMOTIHIHHIM METOJIOM

KanitanbHi BKIaieHHs] B OPSHI0BaHI PUMIIIEHHS aMOPTH3YIOTHCSI TPOTATOM TEPMIHY iX KOPUCHOTO
BUKOPHCTaHHS. AMOPTH3AIlI0 aKTUBY ITOYMHAIOTh, KOJNU BiH CTAa€ NPUJATHUM JUIsl BHUKOPHCTAHHS.
AMOpTH3aIlil0 aKTHBY NPHUITHHIIOTH HA OJIHY 3 JIBOX JIaT, sIka BiOYBAa€ThCS paHillle: Ha JaTy, 3 SIKOi aKTHB
KIacu(iKyIOTh K YTPUMYBaHHI JUTS IPOJIaxKy, a00 Ha JaTy, 3 SIKOI IPUITUHSIOTH BU3HAHHS AKTHBY.

2.4.2. Jlebimopcwika 3a60peosanicmb 3a OCHOBHOIO OisIbHICHIIO

JlebiTopchka 3a00proBaHiCTh - 1i¢ (hiHAHCOBUI aKTHB, SIKHH € KOHTPAKTHUM IIPaBOM OTPHUMYBAaTH
IPOILIOBI KOIITH a00 iHIINK (HiIHAHCOBUM aKTUB Bif IHIIOIO Cy0’€KTa rOCIIOAapIOBAHHS.

JlebiTopchka 3a00pProBaHICTh BH3HAETHCA y 3BiTi Ipo (iHAHCOBUI cTaH Toxi, Koau DoHA crae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB MO0 IIFOT0 AKTUBY.

IlepBicHa olliHKa ae0ITOPCHKOI 3a00ProBaHOCTI 3IMCHIOETHCS 3a CIPABEIUIMBOIO BAPTICTIO, SKa
JOPIBHIOE BApTOCTI MOTAIIEHHs, TOOTO CyMi OYIKYBaHHUX KOHTPAKTHHMX IPOIIOBHX ITOTOKIB Ha ATy OLIHKH.

Jebitopcrka 3a00proBaHiCTh 3a OCHOBHOIO MiSUTBHICTIO B TOJANBIIOMY OOJIKOBYETHCS 3a
aMOPTH3AI[IfHOIO BapTICTIO 32 MIHYCOM pe3epBiB OUiKyBaHMX KpemuTHHX 30mTkiB. Lleii peseps
CTBOPIOETHCS Y TOMY BHIIAJKY, KOJIH iCHY€e 00’ €KTHBHE CBimdeHHs TOT0, 110 DOH/ HE 3MOXKE OTPUMATH BCIO
CyMy 3a0OproBaHOCTI BimMOBIZHO 10 mepBHHHUX yMOB. CyTTeBi ¢iHaHCOBI TpymHOMI AediTopa,
WMOBIpHICTh TOro, MO M0 Aebitopa OymyTh 3acTOcOBaHi mpomedypu OaHKpyTcTBa abo (iHaHCOBI
peopraHizamii, a TaKO)K HeEMorameHHs a00 HEIOTPHUMAaHHS CTPOKIB IOTamreHHS Je0iTOPChKOl
3a00pTrOBaHOCTI CBiMYATH MPO Te, M0 1e0ITOPChKA 3a00PTrOBaHICTh 32 OCHOBHOO JISUTBHICTIO € 3HEIIHEHOIO.
Cyma pesepBy sBIs€ COOOI0 DI3HHIIO MDK OalaHCOBOIO BapTICTIO aKTWBY Ta MOTOYHOI BapTICTIO
OLIHOYHUX MaNOyTHIX TpOMIOBUX TMOTOKIB. bamaHcoBa BapTiCTh aKTHBY 3MEHIIYETHCS 32 PaxXyHOK
BIIMIOBITHOTO pe3epBy, a cymMa 30MTKY BH3HAETHCS Y 3BiTiI MpO CyKymHi moxoaw. SIkmo aediTopchka
3a00pTrOBaHICTh 32 OCHOBHOK MISUIBHICTIO € Taka, II0 He MO)XKe OyTH TOBEpHYyTa, BOHA CITUCYETHCS 3a
paxyHOK pe3epBy Ha 3HEI[IHEHHS 32 OCHOBHOIO [isuTbHICTIO. llOBepHEHHS paHille CHHCAaHUX CYM
KPEIUTYETHCA Y 3BIiTi PO CYKYITHI TOXOH 33 PaXyHOK 3arajbHUX Ta aAMIHICTPATHBHUX BUTpAT.

VY SKOCTI NPaKTUYHOIO CIPOIIEHHS Uil PE3EpBYBAHHS KPEAWTHUX 30UTKIB 1O 1e0iTOPCHKIN
3a00proBaHOCTI 3a OCHOBHOIO JisutbHiCTIO DOHI NPHAHSB pIlIEHHS BHKOPHUCTOBYBATH MAaTpPUYHE
3abe3neueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif OYiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Bixg cymu TopriBensHOI Ae0iTOPCHKOI 3a00proBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

VY pasi 3MiH cnpaBeInBOi BapTOCTi 1€0iTOPCHKOi 3a00proBaHOCTI, 110 MAOTh MICIle Ha 3BITHY
JaTy, Taki 3MiHH BU3HAIOTHCA Y MPUOYTKY (30UTKY) 3BITHOTO TIEpiomy.

HebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SKOI MEPErIiHYTi, 0OIIKOBY€ETHCS
3a CHOpPaBEIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH TEPErisHYTHX TIpOHIOBUX MOTOKiB. [lorouny
ne0iTOpchKy 3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKH BijcoTka (DOHJ OIIHIOE 32 CYMOIO TEPBICHOT'O
paxyHKy (pakTypH, TOMy IIO BIIJIMB JUCKOHTYBAaHHSI € HECYTTEBUM.
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®onpa 00iKoBye iHIIY NIe0ITOPCHKY 3a00pPTrOBaHICTh 3a CIPABEIIMBOI0 BApTICTIO HAa OCHOBI
CTPYKTYPH OYiKYBaHUX T'POIIOBUX MOTOKIB.

2.4.3. I'powiosi kowimu ma ix exeiganenmu

I'pomoBi komTH Ta X EKBIBaJCHTH BKIIIOYAIOTh TOTIBKOBI KOIITH, JEMO3UTH B OaHKaX, 1HIII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJJHI iHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TMEPEBHIIYE TPHOX MICSIIiB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIagy TPOLIOBMX KOIITIB MPU MiATOTOBII
3BITy MpO pyX TpomioBux KomTiB. CymH, OOMEKEHHS IOJO0 SKHX HE JO3BOJSIOTH iX OOMIHATH abo
BHKOPHCTaTH JUIA PO3PaxyHKy IO 3000B’S3aHHSX MPOTATOM MPUHANMHI JBAaHAISATH MICSIIB ITiCIs
3BITHOI JJaTH, BKITIOYAIOTHCA O CKJIAy iHITUX HEOOOPOTHUX aKTHBIB. ['pOIIOBI KOMITH Ta 1X E€KBiBaJICHTU
00JTIKOBYIOTBCSI 32 CIIPABEIUIMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHil HOMiHANBHIN BapTOCTI.

2.4.4. Kpeoumopcwvka 3a60p2o6anicny 3a 0CHOBHOIO JisbHICIO
ma inwa KpeoumopcbKa 3a00pe08anicmy

[MpuHIMIT TIOYAaTKOBOTO BHM3HAHHS Ta OILIHKKA KpPEIUTOPCHKOI 3a00pProBaHOCTI 32 OCHOBHOMO
JISUTBHICTIO BiJTIOBIJIa€ TPUHIIMITY ITOYaTKOBOI'O BHM3HAHHS Ta OIIHKM (DIHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmajblilia OIIHKA MOTOYHUX 3000B’SI3aHb 3IMCHIOETHCSA 3a CIPABEIJIMBOIO BapTICTIO
BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCT1 IIOTalllEHHS, OYiKyBaHUX
BHXIJTHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0e3 (IKCOBAHOrO CTPOKY IMOTAIICHHS y MOJAIBIIOMY OOJIIKOBYIOThCS 3a
CIIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpenuropceka 3a0oproBaHiCTh 3a aBaHCAMHM OTPUMAaHWMH OIIHIOETBCS 3a CIPABEIUTHBOO
BapTICTIO, SIKa JIOPIBHIOE iX OalaHCOBIM BapTOCTI.

[Morouny kpeauTopchbKy 3aboproBaHicTh 0€3 BCTAaHOBJIEHOI CTaBKHM Bijcorka OHJ OIiHIOE 3a
CYMOIO TIEpBICHOTO PaxyHKY (paKkTypH, TOMY IIO BILTHB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Buznanna 0oxodis

Hoxin — 1e 30UTbIIEHHST aKTUBIB 200 3MEHIIEHHS 3000B’S3aHb, HACTIIKOM SIKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpPiM sSIK YHACIIJIOK 3AIMCHEHHS BHECKIB JEpKATEISIMH BIHMOT JIO BJIACHOTO KaIliTary
(11.4.68 KontientyaisHOT OCHOBH).

BigmoBimao 1o MC®3 Ne 15 «Jloxim Bim MOTOBOpIiB 3 KIIEHTAME» OXIJ - II€ 30UTBIICHHS
€KOHOMIYHHMX BHUTIJ MPOTSITOM 3BITHOTO Tepiofy y ¢opMi HamXoKeHb abo MOKpaIleHHS aKTHUBIiB abo
3MEHIIIeHHs 3000B’sA3aHb, 110 Bene A0 30LIBIIEHHS BIACHOTO KAaIliTalmy, OKpIM 30LIBIIEHHS BIIACHOTO
KaIritaiy, IToB’sI3aHOT0 3 OTPUMaHHSIM BHECKIB BiJl YUaCHUKIB BIIACHOTO KaIliTaIy.

Cy0’€exT rocrionapioBaHHs 00JIIKOBYE TOTOBIP 3 KIIIEHTOM, KU HAJEKUTH 10 c(hepr 3aCTOCYBaHHS
IIbOTO CTaHAApTYy, TUTBKK TOIi, KOJIM BHKOHYIOTHCS BCi MeperiueHi Aajii KpUTepii: a) CTOPOHHU ITOTOBOPY
CXBaJIWJIH JOTOBIp (TUCHMOBO, YCHO YH Y BiATIOBITHOCTI 3 1HIIIOKO 3BUYHOIO MTPAKTHKOIO BEJIEHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B’s13aHHS; 0) cy0’€KT TOCIIOAAPIOBAHHA MOXKE€ BH3HAYMTH TpaBa KOXHOI
CTOPOHHM BiTHOCHO TOBapiB abo MOCIHyT, sKi OyAyTh TepeaaBaTHCS; B) CyO €KT T'OCIONAPIOBAHHS MOXKE
BH3HAYNUTH YMOBH OIUIATH 3a ToBapu abo MOCIHyrH, sKi OyAyTh IiepemaBaTHCS; T') IOTOBIp Mae
KOMEpIiHHY CYTHICTH (TOOTO OUIKYETHCS, IO PH3MK, Yac abo cyMa MaWOyTHIX TpPOIIOBHX MOTOKIB
cy0’eKTa TOCIOAAapCTBa 3MIHATHCA BHACHIAOK JOTOBOPY); Ta T) IIUJIKOM IMOBIPHO, IO CYO €KT
TOCIIOJIaPIOBaHHS OTPHMa€e KOMIIEHCAIII0, Ha SIKy BIH MaTHMe IIpaBo B OOMIH Ha TOBapu a0 MOCTYTH, SIKi
Oyayts mepenani kimieHTy. OIIHIOIOYH, YH JOCTAaTHHO BHCOKOI € WMOBIPHICTH OTPUMaHHS CyMH
KOMIIeHcallii, Cy0 €KT TOCIIOapIOBaHHS NOBHHEH PO3TJISHYTH JIHIIE 3AaTHICTh KII€HTA Ta HOro Hamip
BUIUIATUTH TAKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac il CruiaTH.

Jebitopchka 3a0OpPTOBaHICTh - 1€ TPaBO CyO’€KTa TOCHOJAPIOBAaHHS Ha KOMIIEHCAIIiIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAILliI0 € 6E3YMOBHUM, SKIIO JUIS TOro, MO0 HAcTaja JaTta CIUIATH TakKoi
KOMIIeHcalii, HeoOXimHui Jmme mauH dyacy. CyO’eKT rocrnomaproBaHHsS OOJIKOBYE ae0ITOPCHKY
3aboproBaHicTh BimmoBimHOo 10 MC®3 Ne 9. Ilicns mepBicHOr0 BU3HAHHS Je0ITOPCHKOi 3a00prOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KIIEHTOM Oy/b-sKa PI3HUISI MDK OIIHKOK Je0iTOPChKOI 3a00proBaHOCTI
BignoBimHO 10 MC®3 Ne 9 Ta BignmoBiqHOI BH3HAHOI CYMH JOXOAY CIiJ TOAABaTH SIK BUTPATH
(Hampukiam, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Hoxonu ®oHz BU3HAE 32 METOIOM HapaxyBaHHS.

Jloxin BKJIIOYA€ TUTBKMA BAJIOBI HAJIXOMKEHHS €KOHOMIYHHMX BWTiJ, SKI OTPMMAaHI YW IUISTaloOTh
OTPUMAHHIO IMiJIIPUEMCTBOM Ha WOT0 BIIACHUH PaxyHOK.
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Sxmo pe3ynpTar omepamii, sika mepegdavyae HaJaHHS MOCIYT MOXKE OYTH MONEpPENHBO OLiHEHUH
JIOCTOBIPHO, JTOXiJ 32 IIi€I0 ONEpPaIli€l0 Mae€ BU3HABATHCS [UIIXOM IMOCHJIAHHS HA TOW €Tall 3aBepIICHOCTI
oriepailii, sKHii iCHy€e Ha KiHellb 3BITHOTO Mepiofy.

Bignosimao a0 m. 46 MC®3 Ne 15 konu (abo sk TUTbKM) 3000B’S3aHHS MO0 BUKOHAHHS
3aJ10BOJICHE, Y0’ €KT TOCIIONAPIOBAHHS BU3HAE SIK JIOXiJ Bil 3BUYAaWHOI AiSUIBHOCTI, CyMy LiHH omeparii
(sIKa He BKJIIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 1110 € 0OOMEXEHUMH BiAMOBIAHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 11e 3000B’sI3aHHS 1010 BUKOHAHHSI.

®doHj BU3HAE JOXOAM, SKIIO X CyMy MOXHAa BHU3HAYMTU 3 JOCTaTHIM PiBHEM TOYHOCTI, iCHYE
HMOBIPHICTh OTpUMaHHS MaiOyTHIX EKOHOMIYHHMX BHUTOI 1 JOTPUMAaHO KOHKPETHHX KpPHTEpiiB IO
KO)KHOMY HanpsAMKY JisuibHOCTI @onpy. Cyma J0X0ay BBRKAETHCS TAKOIO, 0 HE MOXKE OYTH JJOCTOBIPHO
OlliHEHa 0 TUX Tip, MOKK YMOBHI 3000B’s3aHHs, MOB’s3aHi 3 peaji3allic€to, He OyIyTh BPEryJbOBaHI.
Ouinku noxoxie @oHay 0a3yloThCsl Ha pe3yjbTaTaX MHUHYJIHX TEpiOAiB 3 ypaxyBaHHSIM KaTeropii
MOKYIIIIB, BUJIB OMepalliii Ta creugiku KOKHOT YTOIH.

®onJl ykIamae KOHTPAKT 13 KIIEHTAMH Ha YMOBaX OIJIaTH TPOTSATOM KOPOTKOTO Iepiojay vacy,
YroJy He HOCATh 0araTOKOMIIOHEHTHHH xapakTep Ta DoH/I He Mae MporpaM JOSUIBHOCTI Ta crenuiqHnX
rapaHTii.

®oHT MOXKE JJOCTOBIPHO OLIHUTH CyMY JTOXOJY, HEBU3HAUEHOCTEH IIOA0 OTPHUMAaHHS I'POLIOBUX
komtiB oy He Mae, ToMmy DOHJ NMPUHHSIO PIllIEHHS BU3HABATH JIOXIJ 3a JaTOK MIAMHUCAHHS aKTa
BHKOHAHHUX POOIT (TOCITyT).

Joxin Big nponaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIIHHOI HEpYXOMOCTI ab0 IHINMX aKTUBIB
BHU3HAETHCS Y MPUOYTKY 200 30UTKY B pa3i 3aJI0BOJICHHS BCIX HABEJCHUX Jalli YMOB:

a) dony repeaaB MOKYIIIEBI CYTTEBI PU3MKK 1 BHHATOPOJIH, ITOB’I3aH1 3 BJIACHICTIO Ha (hiHAHCOBHUI
THCTPYMEHT, IHBECTHUIIIITHY HEPYXOMiCTh a0 1HII aKTHUBU;

0) 3a DoHJOM HE 3ATHIIAETHCS aHi MOJANBINA yYacTh YIMPABIIHCHKOTO IMEPCOHANy y GopMi, sKa
3a3BMYail TIOB’si3aHa 3 BOJOMAIHHSAM, aHi e(EeKTUBHUA KOHTPOIb 3a MPOJaHUMH (IHAHCOBUMHU
THCTpYMEHTaMH, IHBECTHITIHHOIO HEPYXOMICTIO a00 IHIITMMH aKTHBAMU;

B) CyMy JOXOIIy MOKHA JTOCTOBIPHO OITIHUTH;

T) iMoOBipHO, 1m0 10 PoHAY HAMIHAYTH EKOHOMIYHI BUTO/H, ITOB’S3aH1 3 OIEPaIi€lo;

1) BUTPATH, 5IKi OyJI1 a00 OyIyTh MOHECEH] Y 3B 3Ky 3 OIEPAIli€l0, MOYKHA JOCTOBIPHO OLIIHUTH.

Jloxin BU3HAETHCSA Yy 3BiTI Mo MpHOYTKH Ta 30WTKH 3a YMOBH BiAIOBITHOCTI BHU3HAYEHHIO Ta
KpUTEPisM BU3HAHHS. BU3HAHHS MOXO0My BIOYBA€THCS OMHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTUBIB 200
3MEHIIeHHS 3000B’ 13aHb.

JIMBiIeHIM BU3HAIOTHCS IOXOJIOM, KOJIH BCTAHOBJICHO TIPABO HA OTPHUMAHHS KOIITIB.

2.4.6. Busnannsa sumpam

Butpatn — 11e 3MeHITICHHS aKTHBIB a00 30UTbIICHHS 3000B’s13aHb, HACIIAKOM SIKOTO € 3MCHIIICHHS
BIIACHOTO KaIliTaly, KpiM SK YHACIIZOK 3IACHEHHS pO3MOILUTY Jep>KaTelsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KonnentyansHOI OCHOBH).

®oHp 00TiKOBY€E BUTPATH 32 METOIOM HapaxXyBaHHS.

ButpaTtu BU3HAIOTBCS y 3BITI PO MPHUOYTKK Ta 30WTKK 32 YMOBH BiAIIOBIMHOCTI BU3HAYEHHIO Ta
OZJHOYACHO 3 BU3HAHHSM 301IbIIEHHS 3000B’s13aHb a00 3MEHILIECHHSI aKTUBIB.

Butpatn HerailHO BW3HAIOTBCA y 3BiTI Ipo NMpHOYTKH Ta 30WTKH, KOJIM BHUJATKA HE HANAIOTh
MalOyTHIX E€KOHOMIYHWX BHUTIH ab0o TOAl Ta Ti€0 Mipo0, SKOK MaHOyTHI €KOHOMIYHI BHUTOAM HE
BiIMOBi1at0Th 200 TMEPECTAIOTh BiIOBIIATH BU3HAHHIO K AKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

ButpaTtn BU3HAIOTBCS y 3BITiI PO MPUOYTKM Ta 30MTKU TAKOX Y THX BUIAJKAX, KOJTH BHHUKAIOThH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpartn, moHeceHi y 3B’3Ky 3 OTPHUMAaHHSM JIOXOIYy, BHU3HAIOTbCA Y TOMY XX I€pioAi, WO H
BIIMOBIIHI JOXOIH.

ButpaTu 3a mo3ukamu, sSiKi He € YaCTHHOIO (DiHAHCOBOTO iHCTPYMEHTY Ta HE KaIliTalli3yIOThCS SIK
YacTHHA cO0IBapTOCTI aKTUBIB, BU3HAIOTHCA K BUTpaTH mepioxy. DoH Karmitani3ye BUTpaTH Ha MTO3UKH,
sKi Oe3MocepeIHhO BITHOCATBCA 10 TNpuAOaHHS, OyMiBHUITBA a00 BHPOOHHIITBA KBaNi()iKOBAHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'0 AKTHBY.

2.4.7. @inancosi 0oxoou ma sumpamu
@DiHaHCOBI JTOXOIM Ta BHUTPATH BKJIIOYAIOTH MPOIEHTHI JOXOAM Ta BHUTPATH 3a TO3MKOBUMU
KOIIITaMU, 30UTKH BiJ| JOCTPOKOBOT'O IOTAIICHHS KPEIUTIB, MPOIEHTHI JOXOAM Bij BKIAJCHUX KOIITIB,
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J0XiJ BiJ BHHUKHEHHS (iHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30UTKH BiJl KypCOBHX Di3HHIb 3a
(hiHAHCOBOIO MiSUTBHICTIO.

[IpouenTHI 0X0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM e(QEeKTUBHOI TOXOJHOCTI
AKTHBY.

2.4.8. Illooamox na npubymox

®doH/ HE € TUIATHUKOM IOJIATKy Ha MpHOYTOK Ha 3arajbHUX IiJcTaBax, BiamoBigHo mo m 141.6.1
[IKY 3BiNbHSIOTBCS Bifl OMOAATKYyBaHHS KOINTH CIIIBHOTO I1HBECTYBAaHHS, a came: KOIITH, BHECEHI
3aCHOBHHKaMH KOPIOPAaTUBHOTO (OHAY, KOIITH Ta iHINI aKTHBH, 3aJy4deHi BiJ YUYACHHKIB iHCTUTYTY
CHUIBHOTO 1HBECTYBaHHS, [OXOAM BiJ 3IMCHEHHS Olepalid 3 aKTUBaMU IHCTHTYTY CIILUIBHOTO
IHBECTYBaHHS, I0XO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTHTYTY CHUILHOTO iHBECTYBaHHS, T 1HIII JOXOAHU Bij
JISTTBHOCTI 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS (BiZICOTKM 3a MO3MKAMH, OPEHIHI (JI3WHTOBI) MiaTexi,
POSLITI TOIILIO).

2.4.9. Ob6nixogi nonimuxu w000 3abe3neyens
3a0e3neueHHsT BU3HAIOTHCs, Komu @OoHJ Mae TemnepimHio 3a00proBaHicTh (TOpUAM4YHYy abo
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI TOAil, iCHye WMOBIpHICT (TOOTO OilbIlle MOXIJINBO, HIXK
HEMOXXJIMBO), 110 TIOTalleHHs 3000B’s3aHHS BHMaraTMMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH y co0i
€KOHOMIYHI BUTOJIH, 1 MOXHA JIOCTOBIPHO OIIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Ingpopmayis npo 3minu 8 00IKOBUX NOAITNUKAX

®donpg oOupae Ta 3aCTOCOBYE CBOI OOJIIKOBI HMOJITHKH IOCIIOBHO JIJIS MOAIOHUX OImepartii, iHIIMX
mozii abo ymoB, sikiio MC®3 KOHKpETHO HE BMMarae abo He JI03BOJISIE BU3HAUCHHS KaTeropii craTei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OYTH JIOPSYHHMHU.

Oo6nikoBa momituka Ponay 3a mepioxa, 1o 3akiHuyerbes 31.12.2023 p., BiAmosizae oO0IKOBii
TIOJTITHIII, SIKa 3aCTOCOBYBAJIACh B TIOMEPEIHHOMY 3BITHOMY ITEPIOIi.

OO0JikoBa TIOJIITHKA IIIOAO IIONANBINOI OIIHKK (DIHAHCOBHX I1HCTPYMEHTIB PO3KPHUBAETHCI Yy
BIAITOBITHUX PO3/iIax 00IIKOBO1 TOITHKH.

3. IcToTHI 06JiKOB1 CY/DKEHHS, OIIIHHI 3HAYCHHS Ta IPHUITYIIICHHS

3.1. Obaixosi norimuku, po3podaeni 3a siocymuocmi npsmux Hopm MCP3

Axmo He mae MCO3, skuif KOHKPETHO 3aCTOCOBYETHCS IO ofeparlii, iHmoi mofii abo ymoBH,
KepiBHUIITBO POHAY 3aCTOCOBYE CYKEHHS TNl 9ac PO3pOOJIEHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YHHOM, 1100 iH(hopMarris Oyna 1opedHoro Ay ToTped KOpHUCTYBadiB IS MPUIHHITTS EKOHOMITHAX
pIIIEHB Ta TOCTOBIPHOO, Y TOMY 3Ha4YeHHI, 10 (hiHAHCOBA 3BITHICTE:

- Tomae mOCTOBipHO (hiHAHCOBWIA CTaH, (DIHAHCOBI Pe3yNbTaTH MISIIBHOCTI Ta T'POIIOBI MOTOKH
®DoHny;

- BigoOpakac €KOHOMIYHY CYTHICTh Omeparliii, iHmux mofii abo ymMoB, a He IHIIE IOPUIUIHY
opmy;

- € HEUTpPaIbHOIO, TOOTO BUTHHOIO BijI yIIepeIKEHb;

- € TIOBHOIO B YCIX CYTTEBHUX acHeKTax.

[lig wac 3mificHeHHs CyDKeHHs KepiBHUITBO (POHAY MOCHIAETHCS HA MPUAHATHICTH HABEICHHUX
JlauTi JDKepes Ta BpaXxoBYeE X HU3XITHOMY HOPSAKY:

- umoru B MC®3, y sKkux imeThcs mpo moiOHI Ta OB’ s3aHi 3 HUMU MIUTaHHS;

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIIEIIIIi OI[IHKN aKTHBIiB, 3000B’s3aHb, TOXOJIB Ta BUTPAT Y
KonnenrtyansHiit ocHOBi iHAHCOBOT 3BITHOCT!I.

ITin wac 3miliCHEHHS CYy/PKEHHS YIPaBIIHCHKHI MEPCOHAT BPaxOBYE HAWOCTAHHINI ITOJOKEHHS
IHIIMX OpraHiB, MO0 PO3POOJIAIOTH Ta 3aTBEPDKYIOTh CTaHAAPTH, SKi 3aCTOCOBYIOTh TOHIOHY
KOHIIENTYalIbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpoQeciiiHy IiTepaTypy 3 OONIKYy Ta
NPUIHATI TaTy3eBi NPAKTHKH, TI€IO MIpOIO, SKOIO BOHH HE Cylepedyarh BUIE3a3HAYeHUM JDKEperaM.

3.2. Ouinku, cyOdcenns ma NPpunyuests
[TinroroBka ¢inancosoi 3BiTHOCTI 38 MC®3 BuMarae Bzt yrpaBiiHCHKOTO MepcoHany GpopMyBaHHS
MEBHUX CY/DKEHb, OIIHOK Ta MPUIYIIEHb, SIKi BIUIMBAIOTh HAa BUKOPUCTAaHHS MPUHIUIIB OOIIKOBOL
TIOJIITUKY, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SAKi BioOpakeHi B 3BITHOCTI.
YrpaBiliHCPKUN TI€PCOHAN BUKOPHCTOBYE Psi OIIHOK Ta MPHITYIIEHb IIOAO IIOJAHHS AaKTHBIB Ta
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3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII ()iHAHCOBOI 3BITHOCTI
BignoBimHO 10 BuMor MC®3. Ouinku Ta MOB’s3aHi 3 HUMH IPUITYIIEHHS TPYHTYIOTHCS HA iCTOPUYHOMY
JOCBii Ta iHIIUX (haKTopax, SKi BBAKAKTHCS OOIPYHTOBAHUMH 32 JIAHUX OOCTABHH, PE3yJbTaTH SKHUX
(hopMYIOTh OCHOBY JUISl CY/IXKEHb 111010 OaTaHCOBOI BAPTOCTI aKTHBI Ta 3000B’s13aHb, KA HE € OUYEBUIHOIO
3 iHmMX Kepen. JlomymieHHs i 3po0ieHi Ha iX OCHOBI MONepenHi OLIHKM MOCTIMHO aHalli3yIOThCS Ha
MpeaMeT HeOOXI1THOCTI TX 3MiHU. 3MiHHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEpioJli, KOJIU IIi OLIHKH
OyJIM meperyisiHyTi, 1 B yCIX HACTYIHUX MEpioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHCHKUN
MEePCOHANl 3IMCHIOE OIIHKY Ta BiJOOpa)KCHHS AaKTHBIB Ta 3000B’s3aHb TaKMM YHHOM, II00 HE
MEPEHOCUTH HasiBHI (DiIHAHCOBI PU3WKH, SKi MOTEHIIIMHO 3arpoXKylOTh (hiHAHCOBOMY CTaHy, Ha HACTYIHI
3BITHI Tiepiogu. AKTUBU 1 3000B’s3aHHs DOHIY TEPBICHO OLIHIOWTHCA MiA Yac iX NpuAOaHHS UM
BHHUKHEHHS Ta B TOAAJBIIOMY OIIIHIOIOTECS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BigmoBimHOo 1m0 BuMor MC®3. Indopmamis mpo CyTTeBi chepr HEBH3HAYEHOCTI OI[IHOK 1 KITFOYOBI
CY/KEHHS TP BUKOPHUCTaHHI OOJIIKOBOT MOJIITUKY MPEACTABIICH] IaTi.

3.3. 3acanbhi cydoicenns w000 cnpaseonusoi 6apmocmi akmugie ma 30006 ’s13anb

OriHka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’sA3aHb TIPYHTYEThCS Ha CY/DKCHHSAX III0JI0
nepeaoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
¢diHaHCOBMM IHCTpyMeHTaM, Ta iHmMMX (akropiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CTIpaBeIUTUBOI BAPTOCTI.

OriHKa CrpaBeIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOr'0 aKTHBY abo 3000B’s3aHHs. ToMmy,
OI[IHIOIOYH CIIPAaBEIMBY BapTiCTh, Cy0’€KT TOCHOJAPIOBAHHS Ma€e OpaTH 0 yBaru Ti XapaKTePUCTUKU
akTHUBY abo0 3000B’s3aHHS, sIKi YYaCHWUKH PHUHKY B3I O JI0 yBarw, BU3HAYAIOYW IIIHY aKTHUBY abo
3000B’s13aHHS Ha JaTy OIIHKH. [I0 TaKMX XapaKTepHCTHK HaJleXaTh, HAITPUKIIA/, TaKi:

a) CTaH Ta MICIIE PO3TalllyBaHHS aKTHBY;

0) oOMexxeHHS, SIKIIIO BOHU €, Ha TIPO/IaXk a00 BUKOPHCTAHHS aKTHBY.

O1iHKa CIpaBeUTMBOI BApTOCTI TPUITYCKA€E, IO aKTUB ab0 3000B’sI3aHHS OOMIHIOETBCS MiX
YYaCHUKaMH PUHKY y 3BHYAMHINA orepartii Ipoaaky akTHBY abo mepenadi 3000B’sI3aHHS Ha ATy OIIHKA
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ormiaka cripaBeIInBOl BApTOCTI» BH3HAYAE CIPABEIUBY BapTICTh SK IiHY, AKa Oyina
0 oTpuMaHa 3a MPOomak akTHUBY, ab0 cIIadeHa 3a Iepeaady 3000B’sI3aHHs Y 3BHUAlHIN orepariii Mix
YYaCHMKAaMHU PUHKY Ha JaTy OLIHKH.

O1iHKa CrhpaBeIIMBOI BapTOCTI MPHUIIYCKA€, MO0 aKTUB a00 3000B’sA3aHHS OOMIHIOETHCS MIXK
yJ9acHWKaMH PUHKY y 3BHYAHIN oreparlii mpogaxxy akTUBY abo mepenadi 3000B’3aHHS Ha ATy OIIHKA
3a IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeATUBOI BapTOCTI MPHUIYCKae, IO OMepallis MpoJaxy akTuBy abo mepemadi
3000B’s13aHHS BinOyBaeThCsa abo

a) Ha OCHOBHOMY PHHKY JJISl ITLOTO aKTUBY a00 3000B’s13aHHS; 2060

0) 3a BIACYTHOCTI OCHOBHOT'O PWHKY - Ha HAWCIPHATIUBINIOMY PHUHKY IJIS IIOTO aKTHBY abo
3000B’s13aHHSI.

CrpaBemmBa BapTicTh - Ie IiHA, ska Oyna O oTpMMaHa 3a MPOAAXX aKTHBY abo cCIIadeHa 3a
nepenady 3000B’s13aHHS y 3BUYAKHIN oreparlii Ha OCHOBHOMY (200 HAWCTIPUATIUBIIIIOMY) PHHKY Ha JaTy
OLIIHKH 3a MOTOYHUX PHHKOBHUX YMOB (TOOTO BHIXiJHA IliHA), HE3aJEXKHO BiJ TOTO, YH CIIOCTEPIracThCs
Taka IiHa 0e3nocepeHbO0, YH OIliHeHa 3a JOMOMOTOO i1HIIIOTO METO/Y OIIHFOBaHHSI.

Ominka cripaBeIMBOI BapTOCTi mependadae, mo ¢iHaHcoBe abo HediHaHCcOBE 3000B’s13aHHA 200
BIIACHUM IHCTPYMEHT KamiTally Ccy0’€KTa TOCHOJaplOBaHHS (HANMPHKIAJ, YaCTKH y4acTi y BIACHOMY
KaIriTaji, BUITyIIIeH] K KOMITEHCAIlisl pu 00’ €HaHHI Oi3HeCy) MepenacTbcs yYaCHUKOBI pUHKY Ha JaTy
ouinku. Ilepenada 3000B’s3aHHS a00 BIIACHOrO IHCTPYMEHTY KalliTaly Cy0 €KTa TOCHOJapIOBaHHS
nepenbayae Take:

a) 3000B’sI3aHHS JTUIIATUMETHCS HETOTAIIeHUM 1 CTOPOHA-YYaCHHWK PUHKY, SKili Oyne 3ailicCHeHO
nepenavy, HOBUHHA OyZie BUKOHATH Lie 3000B’s13aHHs. 3000B’s13aHHA HE Oyzie nmoraimieHe 3 KOHTPareHTOM
a00 IHIIUM YHMHOM Ha JaTy OI[iHKH.

0) BIacHWiA IHCTPYMEHT KalliTally Cy0 €KTa TOCIOJapIOBAHHS JIMIIATHMETHCS HEMOTallleHuM, i
CTOpOHA, SIKiil BiH IepeNaeThes, - YYaCHUK PUHKY - nepebepe Ha ceOe mpaBa Ta 000B’s3KH, OB sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMi a0 1HIIMM YMHOM IOTalleHUi Ha 1aTy OLIHKH.

Mera 3acTocyBaHHS METOAY OLIHKHM BapTOCTi - BU3HAYMTH LiHY, 3a KOO BinOynacs O 3BUuaiiHa
omepalisi MpoAaxy aKTHBY YM Tepenadi 3000B’S3aHHS MDK yYaCHMKaMH PHHKY Ha JaTy OLIHKH 32
MOTOYHHUX PUHKOBUX YMOB.
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IcHy!OTHP TpW WHIMPOKO 3aCTOCOBYBaHI METOJM OIIHKK BapTOCTi, TaKi SK PUHKOBUH MiAXi,
BUTPATHHUIN MIAX1J Ta JOXITHUN MiIXiT.

3 METOrO MiJBUIIEHHS 3iCTABHOCTI OL[IHOK CIIPaBEIIMBOI BAPTOCTI Ta TIOB’A3aHOTO 3 HUMH PO3KPUTTS
iHpopmanii MCO3 Ne 13 nnms Takux Wiledl BCTAaHOBIIOE i€papXil0 CIpPaBEmIMBOI BapTOCTi, Yy AKid
nepeadavyeHo TpH PiBHS BXiTHHUX JAHUX JUIT METOJIB OI[IHKH BapTOCTI, IO BUKOPUCTOBYIOTHCS IS OI[IHKU
CIpaBeIIMBOI BapTOCTi. lepapxis CIpaBeIyIMBOI BapTOCTI BCTAHOBIIIOE HAWBUIIMN MPIOPUTET JUIA I[iH
KOTHUpYBaHH: (HECKOPUTOBAHMX ) HA aKTUBHUX PUHKaX Ha IJICHTUYHI aKTUBHU 200 3000B’s13aHHA (BX1IHI TaHi
1-ro piBHS) Ta HAWHWKYHN MPIOPUTET IS 3aKPUTHX BX1THUX JAHUX (BXiHI AaHi 3-TO piBHA).

Bxigni pmani 1-ro piBHS - Ue IiHM KOTUPYBaHHS (HECKOpUTOBaHI) Ha aKTHBHUX pHHKAaX Ha
IZIGHTUYHI aKTUBU a00 3000B’s3aHHSA, J0 SKUX Cy0’€KT IOCHOJAapIOBaHHSI MOXKE MAaTH JOCTYI Ha JaTy
ouinky. lliHa KOTHpYBaHHS HAa aKTUBHOMY PHHKY € HaHAJIMHIIINM CBITYEHHSM CHpPaBEIIMBOI BAPTOCTi
i 32 HasBHOCTI Mae OyTH BHUKOpHCTaHa Oe3 KOpUTYBAaHHS Ul OLIHKW CHpPaBEUIMBOI BapTOCTi, OKpPIM
cHTYyalliil, BU3HaYeHuX y naparpadi 79.

Bxiani gaHi 2-ro piBHS - 1Ie BXiAHI AaHi (OKPIM I[iH KOTUPYBaHHS, BIIHECEHUX JI0 1-r0 piBHA), AKi
MOXHa CIOCTepiraTH Ijisi aKTHBY 4HM 3000B’si3aHHs, TpsMo abo omocepeakoBaHo. Skmo aktuB abo
3000B’s13aHHS Ma€ BHM3HAYEHWH (KOHTPAKTHHUI) CTPOK, TO BXiJHI JaHi 2-T0 piBHS TOBUHHI OyTH
BIIKPUTHMH MPOTATOM IMPAKTUYHO BCHOTO CTPOKY IIBOTO aKTUBY 4M 3000B’s3aHHS. J{0 BXiqHUX JaHUX 2-
r'0 PIBHS HAJISKATh:

a) IIHKM KOTUPYBAHHS Ha MOAIOHI aKTHBH YU 3000B’A3aHHS HA aKTUBHUX PUHKAX;

0) IIHK KOTUPYBaHHS Ha 1IEHTHYHI a00 MOAIOHI aKTMBH 4Yd 3000B’S3aHHS HAa PHHKAX, SKI HE €
AKTHBHUMH;

B) BXIJHI JIaHi, OKpIM I[iH KOTUPYBaHHS, SIKi MOYKHA CIIOCTEpIraTH JUIs aKTUBY UM 3000B’sS3aHHS,
HaTpUKIA];

- CTaBKM BIJIICOTKA Ta KPHMBI JOXIAHOCTI, IO CHOCTEPIrar0ThCS Ha 3BHYAHHHX IHTEpBajax
KOTHPYBaHHS;

- IOIyCTUMA 3MIHHICTb;

- KpeIUTHI CIIPEIH.

T') BXIiOHI JaHi, TIATBEPIHKEHI PUHKOM.

Bximui mani 3-ro piBHS - 1€ BXiHI AaHi VIS aKTUBY YX 3000B’SI3aHHS, SKUX HE MA€ y BITKPUTOMY
IOCTyIi. 3aKpuTi BXIiIHI JaHl CHiI BUKOPUCTOBYBAaTH IS OIIIHKH CIIPaBEMJINBOI BapTOCTI, SKIIO
BIAMOBIIHUX BIAKPUTHX JaHUX HE Ma€, IO MependadacThCss B CUTYALIsAX, KOJIU AISIBHICTD PUHKY IS
aKkTHBY a00 3000B’s13aHHs Ha ATy OLIHKK He3Ha4Ha, a0o ii B3araji He Mae.

Meroau OmiHKHM 3aCTOCOBYIOTHCS TTOCIiIOBHO.

YpaBiniHCBEKHA TIepCOHAN 3IIMCHIOE BUKIIOYHO OINIHKH CIIPaBEIJINBOI BapTOCTI AKTHBIB Ta
3000B’s13aHb, ski BUMararotbcs MCBO Ne 13, Ha KiHenb KOXKHOTO 3BITHOTO TIEpioy.

HasBHicTh MOpEYHMX BXIAHHUX JAaHUX Ta iXHS BiTHOCHA Cy0’€KTHBHICTh MOXE BIUIMHYTH Ha BHOIp
BIIMOBITHUX METOMIB OIIIHKK BapToCcTi. Tak, BUXOASYHM 3 OCOONMBOCTEH IHCTPYMEHTIB KamiTaiy, sKi
3HAXOMAThCS y CKiaai aktupiB DoHAY, IMiJ Yac BH3HAUEHHS iX CIIPAaBEIMBOI BAPTOCTI B OCHOBHOMY
OyIyTh BUKOPHUCTOBYBATHCS BXiZHI JaHi 3-TO piBHA i€papXii.

3.4. Ouinku dinauncosux akmusgis

®onp BU3HAE (iHAHCOBHI akTHB a60 (hiHaHCOBE 3000B’s13aHHS Yy 3BiTi Mpo (PpiHAHCOBUI cTaH TOMI i
JUIIE TOMl, KOMM CYO €KT TOCIIOJAPIOBAHHSI CTa€ CTOPOHOIO KOHTPAKTHUX IIOJIOKEHb MO0 LHOTO
IHCTpyMEHTAa.

Bignmosimao no m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIAMOBIAHUX BUMAJAKAX, IPUITUHEHHS BU3HAHHS
3BHUYAHOTO MPUAOaHHS a00 MpOoAaXy (PIHAHCOBUX aKTUBIB 3/IHCHIOETHCS, 3 BUKOPHCTAHHSIM OOIIIKY 3a
JaTOlO orepairii a0o 00Ky 3a aToro po3paxyHKiB. DoHm 00paB METO BU3SHAHHS 32 JATOKO OMepaIlii.

CrpaBemiBa BapTiCTh 1HBECTHIIM, L0 aKTHBHO 00EPTalOTHCSI Ha OpraHi3oBaHMX (iHAHCOBUX
PHHKaxX, PO3paxOBY€ETHCA HA OCHOBI MIOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmIMX BUmagkax OLIHKA CIpaBeJIUBOI BAapTOCTI IPYHTYEThCS Ha CYDKEHHSIX MIONO
nependavyBaHNX MaHOYTHIX TPONIOBUX TOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3UKIB, BIACTHBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHmuX (akTopiB 3 BpaxyBaHHIM BuUMOr MC®3 Ne 13 «Ouinka
CIpaBeIUINBOI BAPTOCTI».

3.4.1. Dinancosi akmusu
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Bignosigao 10 m.4 MC®3 Ne 9 ®onn knacudikye GpiHAHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS Y
noJaabpIoMy abo 3a aMOPTHU30BaHOIO cOOIBapTiCTIO, ab0 3a CIpaBEAJMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YAHHUKIB!

a) Mozeni 0i3Hecy cy0’eKkTa TocroJapioBaHHs Ui yIPaBIiHHS (iHAHCOBUMH aKTUBAMMU; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.

®dinaHCOBUIT aKTHB OLIHIOIOTH 32 AMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOMABI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa SIKOi - YTpUMYBaHHS aKTHBIB 3ajisi 30WpaHHs
KOHTPAaKTHUX TPOLIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBH (piHAHCOBOTO aKTHBY Iepen0ayaroTh y MEBHI JaTH HAaJIXOIKEHHS TPOIIOBUX
MTOTOKIB, SKI € JIUIIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HENOTrallleHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax ¢iHAHCOBUH AaKTHB OILIHIOIOTH 32 CHpPaBEUIMBOIO BapTICTIO 3
BiZJOOpa)KEHHSIM PE3yJIbTaTy MEPEOLiHKN Y CKIIaJl MPHOYTKY ab0 30MTKY.

[HCTpyMeEHTH Kamitairy - 1ie Oy/b-siKi KOHTPAKTH, SIKi 3aCBIIYYIOTh 3aJIMIIIKOBY YaCTKYy B aKTHBaX
Cy0’€KTa rOCTIOIaPIOBAHHS TTiCIIsl BUPaXyBaHHS BCiX HOro 3000B’sI3aHb.

Jlo iHCTpyMEHTIB KamiTaixy BiJHOCSTHCS aKIlii Ta nai (4acTKH) FOCIOIapChKUX TOBAPHCTB.

[HCTpyMeHTH KamiTally BU3HAIOTHCS Y 3BiTi mpo (hiHAHCOBHU CTaH TOAL i jmine Toji, konu DoHj
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOXKEHD MO0 IUX IHCTPYMEHTIB.

[NepricHa orfiHKa iHAHCOBUX aKTUBIB 3IICHIOETHCS 32 X CIIPaBEIIIMBOIO BAPTICTIO, KA 3a3BUYAl
JIOPIBHIOE IIiHI omepallii, y Xo/i sikoi OyB orpuManuii akTuB. [IpoTe, SIKIO ICHYIOTh CBIIYEHHS, IO I[iHA
orepanii (mpuadaHHs) HE BIIMOBIIAE CIIpaBEUIMBIA BapTOCTI MpUAOaHUX (IHAHCOBUX AKTHUBIB, PI3HHIIS
BHU3HAETHCS SIK MPUOYTOK (30MTOK) NPH ITEPBICHOMY BH3HAHHI.

Butpartu Ha npunOaHHs (iHAHCOBUX aKTHBIB BU3HAIOTHCS BUTPATAMU IEPIOy 1 HE BKIFOYAIOTHCS
JI0 TIEpPBICHOI CIIpaBe/ITMBOI BApTOCTi (DiHAHCOBOTO aKTHBY.

[Nonanpima ormiHKa iHCTPYMEHTIB KalliTaly 3/IHCHIOETHCS 3a CIIPABEIJIMBOIO BAapTICTIO HAa JATy
OIL[IHKH.

CupaBemmBa BapTiCTh (DIHAHCOBHX aKTHUBIB, IO 00EpTAlOThCS HA OPTaHi30BaHUX pPHHKAX,
OLIIHIOETHCS 32 MIHIMAJIbBHUM CEpell OpraHi3aTopiB TOPriB OQIIiiHUM OipXKOBUM KYpPCOM, IO CKJIABCS Ha
naty ominku (1-i piBeHb iepapxii).

CupaBemiBa BapTICTh (PIHAHCOBMX AaKTHBIB, IMOAO SKOTO HE BCTAHOBJICHHH Oip>KOBHU Kypc,
OITIHIOETHCS 32 MiHIMAJILHOIO Cepell OpTaHi3aTOPiB TOPTIB KPaIOr0 IIHOKO KYITIBJII TAKOTO aKTUBY Ha ATy
OITIHKY 200 32 BapTICTIO, BCTAHOBJICHOIO HE3AJICKHUM OITIHIOBAYEM, SKIO aKTYalIbHICTh TAKOl OIIIHKA HE
ripma 3a 30 karenmapaux qHiB (1-1 piBeHB iepapxii).

CopaBemmBa BapTicTh (DiHAHCOBOTO aKTHWBY, BH3HAUeHa 3a |-M piBHeM iepapxii, Hazmami
Ha3WBa€ThCS «PHUHKOBA BapTicThy». CIpaBeminBa BapTiCTh (PIHAHCOBOIO aKTHBY, IO MEpe0yBarOTh Y
0ip>KOBHX CIMCKAaX OPraHi3aTOPiB TOPTIBII Ta BapTICTh SKUX HA /ATy OLIHKHA HE MOXKe OyTH BU3HA4YEHA K
pUHKOBa, ajle pUHKOBAa BapTIiCTh BH3HAYEHA HA JATy, IO MEpenye AaTi OIiHKKM He OuIblne HiX Ha 365
ITHIB, TOPIBHIOE OCTaHHIN PUHKOBIH BapTOCTi (2-i1 piBeHB iepapxii).

Ominka GiHaHCOBOTO aKTHBY, IO HE BKIFOUYEHI 0 Oip’KOBUX CIHCKIB OPTraHi3aTOpPiB TOPTiBII, abo
Yy BUMAJKY BiJICYTHOCTI PMHKOBOi BapTocTi 3a octaHHI 365 muiB (3-i piBeHb iepapxii), 3IiHCHIOETbCS
BIJIMOBITHO IO I[iHM BUKYILYy, BCTAHOBIICHOI PINIEHHSM 3arajdbHHAX 300piB aKIiOHEpiB/y4aCHUKIB TaKOTO
eMITeHTY/TOBapUCTBA.

®onp posiiHioe ¢iHaHCOBI akTHBH (0Oirarii, Tormo), Ha bamanci miampuemcTBa gk ¢QiHaAHCOBHUIT
aKTHB, IO YTPUMYEThCSA IUIS peaiizamil, Ta SIKMH IUIAHYEThCS peali3yBaTH MPOTATOM KaJICHIApHOTO
poky. Tomy 3amis BU3HAYEHHS CHpPaBEAIUBOI BapTOCTi TUX (DiIHAHCOBHUX aKTHBIi, IIOAO SKUX BiICYTHS
iHpopMaIlils Tpo PUHKOBI I[iIHU i3 30BHIIIHIX JDKEPEN, BUKOPHCTOBYIOTHCS METOJWKH OIliHKH, IO
0a3yloThCs Ha JaHWX NP0 OCTaHHI Yroaw, 3AiHCHEHI MK HEMOB S3aHUMH CTOPOHAMH, Ta aHali3
(hinancoBoi iH(popMaIii Tpo 00’€KTH IHBECTYBAaHHSI, aHAJITHYHI MPOIENYpPH IO OIIHII Oe3rmepepBHOCTI
TUSUTBHOCTI  KOHTPAreHTIB-Cy0'€KTiB TOCIIOAApIOBaHHSA, 3POOJIEHI YIPaBIiHCHKAM TIEPCOHAJIOM ITHX
MiJIPUEMCTB, TTOPIBHSHHS BApPTOCTI aKTUBIB WX MIAMPHUEMCTB Ha IIOYATOK Ta KiHEIb 3BITHOTO MEPioay.

L1i MeToIMKN BUKOPHCTOBYIOTHCS IS OLIHKH CIPaBETMBOI BAPTOCTI YIIPABIiHCHKUM MEPCOHAIOM
®oHAy, SAKINO € IMJICTABH BBAXKATH, II0 0OaJaHCOBA BApTICTh CYTTEBO BIIPI3HSAETHCS Bij CIIPABEMIUBOI
BapTocTi. BinxuineHHs MOXyTb OyTH 3yMOBIIEHI 3HAUHUMH 3MiHaAMH Yy (DiHAaHCOBOMY CTaHi eMiTeHTa
KOpIIOPaTHBHUX TpaB Ta/a00 3MiHAMH KOH IOHKTYpH PHHKIB, Ha SKHX EMITEHT 3[iHCHIOE CBOIO
JISTIBHICTB, @ TAKOXK 3MIHAMH Y KOH IOHKTYpi ()OHAOBOrO PUHKY. SIKIIO TakuX MiJcTaB HE BHUIBICHO, Ta
BapTICTh aKTUBIB 00 €KTIB IHBECTYBaHHsI Ha MOYATOK Ta KiHElb 3BITHOI'O MePioAy 3MEHIINIAach He Oiblie

17



HDK Ha 10 BiICOTKIB, TO € MiJICTABH BBAXKaTU CIIPaBeJINBY BapTICTh JaHMX (IHAHCOBUX aKTUBIB Ha PiBHI
0anaHcoBOT BapTOCTI.

[Tpu upomy, 3rigHo m. 89 MC®3 Ne 13 Cy0’ekT rocrnofapoBaHHs Mae chOpMyBaTH 3aKPHUTI BXiAHI
JlaH1, KOPUCTYIOUNCHh HAlKpamior iH(GopMaIlli€ro, HasiBHOKO 3a ITAHUX OOCTAaBUH, SKa MOXKE BKJIFOUATH BJIACHI
naHi cy0’ekTa ToOCTONAapIOBaHHS. Y Tmponeci (QOpMyBaHHS 3aKpUTHX BXITHHX JaHUX CYO’€KT
TOCIOJAPIOBAHHS MOXKE PO3IOYaTH 31 CBOIX BJIACHMX JaHUX, ajl€¢ BIH Mae CKOPHIYBaTH daHi, SKIIO
JOCTYIIHA Y PO3YMHHX MEXax iH(opMallisi CBIIYHUTH PO Te, IO iHIII YIACHUKH PHHKY BUKOpUCTAIU O iHII
naHi abo 00’€KT TOCHOAApIOBaHHS Ma€ IOCh OCOONMBE, YOro HE Ma€ y IHIIMX YYAaCHUKIB PHHKY
(Hanpukiag, TpHTaMaHHY Cy0’€KTOBiI TocmojaproBaHHS cuHeprito). CyO0’eKTOBI rocrmomapioBaHHS He
MOTPiOHO TOKJIAJaTH BUYEPITHUX 3yCHJIb, 00 OTPUMATH iHPOPMAIIiIO PO MPUITYILEHHS YYaCHUKIB PUHKY.
[Ipote, cy0’ekT TocnopaproBaHHS Ma€ B3ATH JO YBAard BCIO iH(OpMAIo MPO MPHUITYIICHHS YYACHUKIB
PHHKY, SIKi MOXKHa JJOCTATHBO JIETKO OTPHMATH. 3aKpHTi BXiJHI JaHi, cOpMOBaHi y crocid, onucaHuit
BHUIIIE, BBAXKAIOTHCSA MPUIYIICHHAMH YYacHUKIB PHHKY Ta BIANOBialOTh METi OI[IHKH CIIPAaBEIIMBOI
BapTOCTI.

3.4.2. Knacugirauyis ginancosux axmugie

[lpu mnepBicHoMy BW3HaHHI ()iHAHCOBI aKTHBH KIACH(IKYIOThCS SK (IHAHCOBI aKTHBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTio (AC), ClipaBeIMBOIO BapTICTIO, M0 3MIHIOETLCS Yepe3 IHIIMN
cykyrmauit goxig (FVOCI) abo crpaBeminBoO BapTicTiO, MO 3MIHIOEThCS depe3 MpHOyTok abo 30MTOK
(FVTPL), BimnoBigHo. Yci (iHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 32 CIPABEIUIMBOIO BAPTICTIO TLIIOC,
K10 (hIHAHCOBI aKTHBH HE BiJJOOPAKAIOTHCS 32 CHPABEIUIMBOIO BapTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BUTPAaTH Ha MPOBEACHHS OIepallil, 0 BIAHOCATHCS A0 mpuadaHHs (iHaHCOBOro aktuBy. CrpaBemjinBa
BapTICTh NMPH NIEPBICHOMY BU3HAHHI HAWKpAIIE MiITBEPKYETHCS I[IHOK YTO/IH.

®onn wiacudpikye (iHAHCOBI aKTHBU SIK Taki, IO HaJalli OI[IHIOIOTBCSA 33 aMOPTH30BaHOIO
cOo0IBapTICTIO, CIPABEIUIMBOIO BApTICTIO 4Yepe3 IHMIMK CYKYIMHHH JIOXiZi a00 CIpaBeIMBOK BapTIiCTIO
yepes npuOyToK a00 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ eKTa rocoAapioBaHHs 3 yIpaBIiHHA ()iHAHCOBUMHU aKTHBAMH;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTHKAMHK IPOIIOBUX ITOTOKIB 32 (DIHAHCOBUM aKTHBOM.

BizHec-Momenp BimoOpaskae croci0, y skuii DOHI yOpaBise aKTHBAMH 3 METOIO OTPHUMAaHHS
TPOIIOBHX TIOTOKIB: 9H € MeToro DoHy (1) BUKIIOYHO OTPUMAaHHS IependauyeHnX JOroBOPOM T'POIIOBHX
MOTOKIB Bil aKTHBIB («yTPMMaHHs AaKTHUBIB [JIsI OTPUMAaHHS IlepeadavyeHUX JIOrOBOPOM IPOLIOBHX
MIOTOKIB»), abo (ii) oTpuMaHHS MependadeHnX TOTOBOPOM T'POIIOBHX ITOTOKIB 1 TPOITOBUX MOTOKIB, SIKi
BHHUKAIOTh Y PE3yNbTaTi NPONAXy aKTHBIB («yTpHMaHHS aKTHUBIB Ui OTPUMAaHHS IependadeHux
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TPONaXy»), abo SIKIIO HEe 3aCTOCOBYETHhCS HI MyHKT (i), HI myHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPiI0 «IHITNX» Oi3HEC-MOJIEeNel Ta OIIHIOIOTHCA 32 CIIPaBEIITHBOIO
BapTICTIO Yepe3 IpUOYyTOK Yr 30MTOK.

bizHec-Monens BU3HAYAETHCS IS TPYIH aKTHBIB HA OCHOBI BCIX BIIOBIMHUX JOKA3iB AiSIIBHOCTI,
Ky @oHJ Mae HaMip 3MIMCHATH U1 AOCATHEHHS LILJIl, BCTAHOBJICHOI JUI IPYIIN aKTHBY, HAsIBHUX HA ATy
ouinku. ®axtopu, sxi DPoHA BpaxoBye MpH BU3HAYEHHI Oi3HEC-MOJENi, BKIIOYAIOTh METY 1 CKIaj
aKTWBIB, MUHYJIMIA JOCBiJ] OTPUMaHHS TPOIMIOBUX IMOTOKIB O BiAIOBITHUX aKTUBAaX, MIAXOIU IO OI[IHKU
Ta yIPaBIiHHSA PU3UKAMH, METOIN OIIHKH TIOXOTHOCTI aKTHUBIB Ta CXEMY BUIUIAT KEPIBHUKAM.

[Ipu omiHmi cnpaBeaTUBOI BapTOCTi (PIHAHCOBUX AKTHBIB YIPABIIHCHKAN MEPCOHAN 3aCTOCOBYE
METOJI! OIIHKH BapTOCTI, SKi BIAMOBIAIOTH 0OCTaBUHAM Ta /IS SKHUX € JIOCTaTHRO JAaHUX, MI00 OIIHUTH
CHpaBeNINBY BapTiCTh, MAaKCUMI3yIOUM BHKOPHCTAHHS JOPEYHMX BINKPUTHX MaHUX Ta MIHIMI3yHOUn
BHUKOPHUCTAHHS 3aKPUTHX BXIIHUX AaHUX.

Tomy 1151 OIIHKY CITpaBeUIMBOI BapTOCTi PiHaHCOBOT0 akTUBY DOH]T BUBYAaE 3MiHM €KOHOMIYHOTO
cepenoBuila B YKpaiHi 3 MOMEHTY NpuaOaHHs aKTHUBY IO TeNEpiliHiil uac, aHai3ye HaIiHHICTH
KOMITaHii-eMiTeHTa BUKOPUCTOBYIOUH sl IHOTO JIOCTYIIHI [pKeperna, Hanpukiaa, cucrema YouControl —
OHJIAMiH - CepBiC TepeBipKM KOMITaHIA, IHINMMX BIIKPUTHX JDKEpeNn, a TaKoX NpuiMae 0 yBaru
XapaKTepPUCTUKA AaKTHUBH IMiAIPUEMCTBA-EMITeHTa, TOOTO Horo ¢i3WYHWA CcTaH (HEYIIKOMKEHICTh
00'eKTa, IUTICHICTh HE MOpYIIIeHa) Ta MICIle PO3TallyBaHHs, Ui (iHAHCYBaHHS KOTPOTO OyJH eMiTOBaHi
LIHHI TaTepH.

3MiHM B OwiHUI akTUBIB DOHI BiJHOCHTH Ha PAaXyHOK HNPUOYTKy a00 30MTKY y BiIIOBIZHOMY
nepiomi.

3.4.3. Ilpununenns eusHauus PiHAHCO8020 aKMugy
®onp nepenae GpiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

18



a) mepenae KOHTPAKTHI MpaBa Ha OfEp>KaHHs IPOLIOBUX MOTOKIB ()iHAHCOBOTO aKTUBY;

0) 30epirae KOHTpaKTHI IpaBa Ha OTPUMAaHHS IPOIIOBUX MOTOKIB (hJiHAHCOBOTO aKTHBY, aje Oepe
Ha cebe KOHTpakTHE 3000B’sI3aHHsI CIUIATHTH TPOLIOBI MOTOKM OJHOMY a00 KiJIbBKOM OJiep)KyBadam 3a
YroJ010, SIKa BiMOBiZae yMOBaM, HaBEACHUM HIKYE.

Axmo Ponxp 30epirac KOHTPaKTHI IpaBa HA OAEp)KaHHA TPOIIOBHX IOTOKIB BiA (hiHAHCOBOTO
aKTUBY («IEPBICHUI aKTHBY), ajie Oepe Ha ce0e KOHTPAKTHE 3000B’s13aHHS CILIATHTH I1i TPOIIOBI MOTOKU
OHOMY a00 KIIbKOM cy0’€KTaM TOCIOAaproBaHHS («KIHIEBHM OfepKyBauam»), To DoHI posrisgae
oreparliro K nepenady (piHaHCOBOrO aKTHUBY TOJI 1 JIMINE TOJI, KOJIM BUKOHYIOTBCS BCI 3 HaBEACHUX Al
YMOB:

a) cy0’eKT TocroJapioBaHHsl He Ma€ 3000B’s13aHH CIUIATUTH CYMH KIHIIEBUM OJIEp>KyBaduaMm, TOKU
BiH HE OTpUMAaE EKBIBaJEHTHI CyYMH BiJ TEpBICHOTO akTHBY. KOPOTKOCTpOKOBI aBaHCH CyO’€KTa
TOCIIO/IaPIOBAHHS 13 MPaBOM MOBHOT'O BiJIIKOIYBAaHHS MMO3MYEHOI CyMH ILTIOC HapaxOBaHi BiJICOTKU 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh I1i€1 yMOBH;

0) YMOBH KOHTPaKTy Mpo Tepenady 3a00pOHSIOTH Cy0’€KTOBI I'OCIIOAapIOBaHHS MpojaBaTh ado
HaJaBaTH y 3acTaBy IIEPBICHUI aKTWUB, OKpIM HaJaHHS KIHIIEBUM OJlep)KyBauaM SK 3a0e3rleyeHHs
3000B’s13aHHS CILUIATUTH IPOIIOBI MIOTOKH;

B) Cy0’€KT TrocmojaploBaHHs Mae 3000B’s3aHHSI TepenaTH Oy/ab-sfiKi TPOLIOBI TOTOKH, SIKi BiH
OTPUMYE BiJl IMEHI KiHIIEBHX OJIEpP)KyBadiB, 0e3 cyTTeBOi 3aTpUMKHU. Kpim TOro, cy0’€KT rocrogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI IMMOTOKH, 32 BUHSATKOM iHBECTHIIH y TPOIIOBI KOIITH
a0o0 ekBiBaJCHTH I'pomIoBUX KomrTiB (sik BuzHaueHo B MCBO No 7 «3BiTH Mpo pyx TpOIIOBUX KOIITIBY)
MPOTATOM KOPOTKOTO Tepiojfy pO3paxyHKIB BiJl JaTW OTPUMaHHS KOINTIB JIO JaTH HEOOXiIHOro
nepepaxyBaHHs KIHIIEBUM OJIep)KyBadaM, IPUYOMY BiJICOTOK, 3apOOJICHHH 3a TaKUMHU I1HBECTHUI[ISIMH,
TaKOX TePePaxoBY€ETHCSI KIHIIEBUM OJIEPKyBavyaM.

3.4.4. Dinancosi 30006 ’a3annsa

®onpn xracudikye Bci (piHaHCOBI 3000B’sA3aHHSA SK TaKi, MO0 Yy IMOAAJIBIIOMY OITIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOI0M €()EKTUBHOI'O BiICOTKA, 32 BUHATKOM TaKHX:

a) ¢iHaHCOBI 3000B’SI3aHHS 3a CIIPABEIMBOIO BAPTICTIO 3 BiMOOPaKCHHIM PE3yJIbTaTy MEPEOL[IHKU
y npulOyTKy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY YHCJI MOXigHI (pIHAHCOBI IHCTPYMEHTH, SKi €
3000B’I3aHHSAMH, Y TIOJATBIIIOMY OITIHIOIOTHCS 3a CITPABEIITNBOIO BapTICTIO;

0) dinaHcOBi 3000B’sI3aHHS, 1[0 BUHUKAIOTh, KOJIU Iepeaada (piHAHCOBOIO aKTHUBY HE BiJIOBima€
KpUTEPisAM IJTs1 IPUITHHEHHS BU3HAHHS a00 KON 3aCTOCOBYETHCS MIIX1]T ITOMAJBINOT yUacTi;

B) KOHTPaKTH (hiHAHCOBOI rapaHTii,

T') 3000B’s13aHHS HAIaTH TTO3MKY 32 BICOTKOBOIO CTaBKOO, HIDKYOIO HIK PHHKOBA.

®onn Bu3HAvyae (iHaHCOBE 3000B’S3aHHS 3a CHPABEHJIMBOIO BapTICTIO 3 BIAOOPaKCHHIM
pe3ynapTaTy TEpPeoUmiHKH y TPUOYTKYy abo 30MTKy, KOIM TIpH IIE€PBICHOMY BH3HAaHHI HECKaCOBHO
MIpU3HAYNTH (iHAHCOBE 3000B’s3aHHS SK Take, IO OIHIOETHCS 3a CIPaBEIINBOIO BapTICTIO 3
BiOOpa)KEHHSIM pe3yIbTaTy MEPEoliHKH y MpuOyTKy abo 30MTKy, ab0 SKIO pe3ylnbTaTOM TaKOTo
MIpU3HAYEHHS € JopeyHima iHdopMarlis, OCKUTBKH a00:

a) BOHO YCYBa€ YW 3HAYHO 3MEHIIYE HEY3r0/PKEHICTh OIIHKYM YX BU3HAHHS, IO B IHIIOMY BUTIAIKY
BHHWKA€ BHACHIJIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHp YW BU3HAHHS MPHOYTKIB 200 30MTKIB 32 HUMH
Ha Pi3HUX OCHOBax; abo

0) ympaBmiHHSA Tpymnoro QiHaHCOBMX 3000B’s3aHh a00 (hiHAHCOBMX aKTHBIB Ta (DiHAHCOBUX
3000B’s13aHb Ta OIIHKA iX MOKA3HWKIB 3MIHCHIOETHCS Ha OCHOBI CIIPaBEMJIMBOI BapTOCTI, BIAMOBITHO 10
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBiiHHS pU3UKaMy ab0 IHBECTHUIIIHHOIO cTpaTeriero, 1 iHpopMalis mpo
TaKy TPyNy HAQJAETHCS Ul BHYTPIIIHBOIO BHKOPHCTAHHS HA Wi OCHOBI BHIIOMY YIPaBJIiIHCEKOMY
TIEPCOHAIIOBI.

®oHp MPUIHSB pIilIEHHs OIIHIOBaTH (hiHAHCOBI 3000B’sI3aHHS 32 CIIPABEIUIMBOIO BapPTICTIO, OKPIM
THUX, SKi TOBHHHI OOJIKOBYBaTHCS 32 aMOPTU30BaHOK BAPTICTIO.

®onp Butydae QinancoBe 3000B’s3aHHs (200 YacTUHY (piHAHCOBOTO 3000B’s13aHHS) 31 CBOTO 3BITY
po (piHAHCOBHIA CTaH TOMI 1 JIUIIIE TOJi, KOJH HOro MOramamTh, TOOTO KO 30008’ 13aHHS, BU3HAUCHE Y
KOHTPaKTi, BHKOHAHO, aHyJILOBaHO ab0 CTPOK HOro Jii 3aKiHYYETHCS.

3.4.5. Cyooicenns w000 oyikysanux mepminie ympumanus Dinancosux akmugis
VYnpaBiaiHCBKMI TepcoHall 3acTOcoBye mpodeciiiHe CyDKeHHS IIoJO0 TEPMIHIB yTPUMaHHS
¢inancoBux axtuBiB. [IpodeciiiHe cyKeHHS 3a UMM TNHTaHHSM IPYHTYETbCS HAa OLIHI PHU3HKIB
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(¢iHaHCOBOrO aKTWUBY, HOro mnpuOyTKOBOCTI W aAuHamili Ta iHIUX ¢akTopax. Ilpore icHyIOTBH
HEBU3HAUEHOCTi, fAKI MOXYTh OYyTH TMOB’S3aHI 3 MNpHU3YNHHEHHsIM OOy ULiHHUX mamnepiB abo
0aHKpPYTCTBOM 00’€KTy IHBECTYBaHHS, IO HE € MiAKOHTPOJILHUM YIPaBIiHCHKOMY HEpPCOHAY 1 MOXe
CYTT€BO BIUIMHYTH Ha OLIHKY (DiHAHCOBHX aKTHBIB.

3.4.6. Cyodorcennsn w000 3miH cnpasedausoi apmocmi pinancosux axmusie

Ympapiincekuid niepcoHan DoHAy BBakae, MO OOJIKOBI OLIHKM Ta MPUITYIICHHS, AKi MalTh
CTOCYHOK JI0 OLIHKM ()iHAHCOBHX AaKTHBIB, Ji¢ PHHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOUYOBUM
JOKEPETIOM HEBHU3HAUCHOCTI OI[IHOK, TOMY IO

- BOHM 3 BHCOKHUM CTYIICHEM WMOBIPHOCTI 3a3HAlOTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OIlIHKH
0a3yloThCsl HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY IMOI0 BIJICOTKOBHX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OL[IHKH
THCTPYMEHTIB, a TAaKOX clielu(pigHIX 0cOOIMBOCTEH onepariii;

- BIUTMB 3MiHM B OI[iHKaxX Ha aKTHBH, sIKi BioOpakeHi B 3BITi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

SAx6u ynpapniHcbkuid iepcoHan OoHTy BUKOPUCTOBYBAJIO 1HIII MPHUITYIIEHHS MIONO BiICOTKOBHX
CTaBOK, BOJIATHIJIBHOCTi, KypciB OOMiHY BaJIOT, KPEAWTHOTO PEHTHHTY KOHTpareHTa, HaTh opepTH i
KOpUTYBaHb IIiJ] 4ac OILIHKU aKTHBIB, OillbIlIa a00 MeHIIa 3MiHa B OIiHII BapTOCTi (JiHAHCOBHX aKTHUBIB Yy
pas3i BiJICyTHOCTI PUHKOBUX KOTHPYBaHb Masia O ICTOTHHMH BIUIMB Ha BiloOpakeHW#l y ¢iHaHCOBIH
3BITHOCT1 YUCTUH MPUOYTOK Ta 30UTOK.

BukopucTtaHHs Pi3HUX MapKeTHHTOBHX TPUITYIIEHb Ta/a00 METOJIB OILIHKK TaKOX MOXE MaTH
3HAYHUH BIUTUB HAa TependavyBaHy ClpaBeINBY BapTiCTh.

CrpaBeyIMBy BapTICTh JIe0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYIHHMX JUIi TPOAaXy, HEMOXJIMBO BH3HAYMTH JIOCTOBIPHO, OCKUIBKH HE Ma€ pPUHKOBOTO
KOTUPYBaHHS [IUX aKTHBIB.

Yupasnincekuii mepconan @DoHAy BBakae, IO HABEACHI PO3KPUTTSA IIOMO 3aCTOCYBaHHS
CIPaBeUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, 10 3a Me)KaMU (PIHAHCOBOI 3BITHOCTI 3aJIMIIHIIACH
OyIb-sKa CyTTe€Ba iH(OpMALlis 1100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUTSI KOPUCTYBaYiB (hiHAHCOBOI 3BITHOCTI.

Po3ymitoun Ba)KIMBICTh BUKOPHCTAHHS OOJIKOBHUX OITIHOK Ta MPUIYIICHH IIOAO CIPAaBEIIUBOI
BapToCTi (hiHAHCOBUX aKTHBIB B pa3i BIICYTHOCTI BXIMHUX MAaHUX IIOAO CIIPABEUTMBOI BAPTOCTI MEPIIIOTO
piBHs, YIpaBiaiHChbKUI nepcoHan MoHy IJIaHye BUKOPHUCTOBYBATH OLIIHKK Ta CYIKEHHS, SIKi 0a3yrOThCs
Ha mpodeciifHiii kKommeTeHmii mnpariBHUKIB DOHIY, IOCBiAI Ta MHHYIHX TOISX, a TakKOX 3
BUKOPHCTAaHHSM pO3paxyHKIB Ta Mopelel BapTocTi (iHAHCOBMX AaKTHBIB. 3allydeHHS 30BHINIHIX
eKCIepTHUX OI[IHOK IIOA0 TakuX (iHAHCOBHUX AaKTHBIB, J€ OIliHKA, sfKa Oa3yeTbcs Ha mpodeciitHiit
KOMIIETEHIIii, OCBill Ta pO3paxyHKaX € HEIOCTATHHOIO, BHUPINIYETHCS MO KOKHOMY BUAY (PIHAHCOBUX
aKTHBIB OKPEMO.

3.4.7. Cyoorcentsa o000 8UABNICHHS O3HAK 3HeUIHeHHs aKmueie

BimHocHO (hiHaHCOBHX aKTHWBIB, SKi OIIHIOIOTHCS 32 aMOPTHU30BAaHOK BapTicTio, PoHI Ha maTy
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PiBEHb KPEIUTHOTO PH3HKY.

®onHp BU3HAE pe3epB i 30MTKH TS OYIKYBAaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUMHU aKTHBAMH,
SIKi OITIHIOFOTHCS 32 aMOPTH30BAaHOIO BAPTICTIO, Y pO3Mipi OUIKyBaHMX KPEOUTHHUX 30UTKIB 32 BECh CTPOK
nii ¢giHaHCOBOr0 aKTWUBY (IIpH 3HAYHOMY 301UTBIIEHHI KPEAWTHOTO PHU3UKY/IISI KPEOUTHO-3HEIIHEHHX
(hiHaHCOBHX aKTWBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMH KPEIUTHUMH 30MTKaMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOI'O PU3HUKY).

3a3BUuail OYIKyeThCS, 10 OYiIKyBaHiI KPeAUTHI 30MTKH 3a BECh TEPMIH Jii MalOTh OyTH BHU3HAaHI J10
TOrO, SIK (JiIHAHCOBUHN aKTHB CTaHE MPOCTPOUCHHUHU. SIK MpaBuio, KPEAUTHUHN PU3HUK 3HAYHO 3pPOCTAE IIIE J10
TOro, sK (iHAHCOBUH AaKTHUB CTaHE MPOCTpOUYEeHHUM abo Oyne TOMIYeHO IHII YWHHUKA 3aTPUMKH
IaTexiB, MO € Cchoenu(iuauMu I MO3WYalbHUKA, (HANPUKIAM, 37iiicHeHHS Momudikamii abo
pEeCTpYKTypH3aIlii).

KpenutHuii pus3uk 3a ¢piHaHCOBUM aKTMBOM BBAXKA€THCS HU3BKUM, SIKIIO (PIHAHCOBUI aKTHB Mae
HU3BKUN PU3MK HacTaHHs AeoiTy, NO3WYaJbHUK Ma€ MOTY)KHIM MMOTEHIliaJ BUKOHYBAaTH CBOI JOTOBIpHi
3000B’s3aHHS LIO/I0 TPOLIOBMX IOTOKIB y KOPOTKOCTPOKOBIM TMEPCHEKTHBI, a HECHPUSATIMBI 3MiHU B
EeKOHOMIYHHX 1 JIJIOBUX YMOBaX Yy JOBIOCTPOKOBIH MEPCIEKTUBI MOXKYTbH [3HU3UTH, ajleé HE 000B’SI3KOBO
3IaTHICTH MO3MYAILHIKA BUKOHYBATH CBOI 3000B’sI3aHHS L1010 AOTOBIPHUX I'POIIOBHX MOTOKIB.
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@DiHaHCOBI aKTHBM HE BBAXKAIOTHCA TAKHUMHM, IO MAalOTh HU3bKHH KPEIWTHHH DPU3WK JIMIIEC Ha
MiZICTaBl TOTo, 10 PU3UK Ae(ONTY 32 HUMHU € HIDKYNUM, HDK PU3MK AEONTy 3a IHIIUMH (iHAHCOBUMH
aktuBaMu ®oHTy a00 HiXK KPEAUTHUN PU3MK FOPUCIUKIIIT, B AKiii DOHJ 311HCHIOE AisTbHICTD.

OuikyBaHi KpenuTHI 30MTKH 3a BeCh TEPMiH Jii He BU3HAIOTHCS 32 (JiHAHCOBHM aKTHBOM MPOCTO HA
miZicTaBi TOro, MO BiH BBa)KaBCs IHCTPYMEHTOM 13 HU3BKHM KpPEIUTHHM DPU3UKOM Yy TOHEPEIHBOMY
3BITHOMY TIEpiOjIi, ajie He BBAYKAETHLCS TAKUM CTaHOM Ha 3BITHY HaTy. Y TakoMmy BUIaJKy DoH[ 3’5COBYE,
Y{ MaJlo MiCIle 3HAYHE 3POCTaHHS KPEIUTHOTO PH3MKY 3 MOMEHTY IEPBICHOTO BH3HaHHS, a OTXKE UM
nocTasna nmorpeda y BU3HaHHI OUiKyBaHHX KPEIUTHHX 30UTKIB 32 BeCh TEPMiH Jii.

OuikyBaHi KpeIUTHI 30MTKH BioOpa)karoTh BiacHi ovikyBaHHA DOHY 11010 KPEITUTHUX 30U TKIB.

Ha naty cranom Ha KiHenp 3BiTHOro poky ®oHJ MPOBOANTH aHalli3 Ae0iTOPCHKOI 3a00proBaHoOCTi,
iHImoi nebiTOpchbKOi 3a00proBaHOCTI Ta IHIIMX AaKTHBIB HA MpPEAMET HAsSBHOCTI O3HAK iX 3HEIiHEHHS.
30UTOK Bijl 3HEI[IHEHHsS] BU3HAETHCS BUXOASYH 3 BJIACHOTO MPO(MECIHHOrO Cy/MKEHHS yNPaBIiHCHKOTO
MepCOHAITY 32 HAasiBHOCTI 00’ €KTHBHHX JIaHUX, 1110 CBIIYATh PO 3MEHIIIEHHS MepeadadyBaHuX MalOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yibTaTi onHiei a0o KiTbKOX TOAIN, MIO BiAOYIUCS Micis
BHU3HAHHS aKTUBY.

3.5. 3ueHwents KopucHocmi HeiHAHCOBUX AKMUBIE

Ha koxHy 3BiTHY naty ®OH] BU3HAYAE, UM ICHYIOTh O3HAKM MOXJIMBOTO 3MCHIIICHHS KOPHCHOCTI
aKkTUBY. SIKIO Taki O3HAKH ICHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH NIOpIYHE TECTYyBaHHS aKTHUBY Ha
3MEHIIeHHS KOpUCHOCTI, DOHJ 3MiHCHIOE OIIHKY CYMH OYiKYBaHOTO BiIIIKOMyBaHHsS akTHBy. Cyma
OYIKYBAHOI'O BIJIIKOMyBaHHS aKTHUBY - II¢ HaiOIbla 3 JBOX OIIIHOK: CIPaBEUIMBOI BapTOCTI MIHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJIMHHIN, sIKa TEHEpYye TPOIIOBI KOIITH, Ta HOro BapTOCTi MpH
BHUKopucTaHHi. CyMy OYiKyBaHOTO BIIIIKOJYBAaHHS BWU3HAYAIOTh JUIsi KOXKHOTO aKTHBY, 32 BHHSTKOM
BMITAJIKIB, KOJIN AKTUB HE T'€HEPYE HAJIXOJPKEHHS I'POIIOBUX KOIITIB, IO 37COLIBIIOTO HE 3ajIeKaTh Bif
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta Iy akTHBIB. Ko OanaHcoBa BapTiCTh aKTUBY
a00 OIWHUIN, SKAa TEHEePYy€e TPOIIOBI KOIITH, TEPEBHINYE CYMY HOr0 OYIKyBAaHOTO BiIITKOXYBAaHHS,
BBa)KaIOTh, III0 KOPHUCHICTh aKTUBY 3MEHIITMIIACS IO CYMH MO0 04iKyBaHOTO BimmKoayBaHHs. [1pu ortiHIi
TETMEPIITHBOI BAPTOCTI MAaOYTHIX YUCTHUX TPOIITOBUX HAIXOMKECHD Bil aKTUBY, MalfOyTHI TPOITIOBI TIOTOKH
JUCKOHTYIOTh 3a CTaBKOIO JO ONOJATKYBAaHHS, sfKa BinoOpa)ka€ MOTOYHY PUHKOBY BapTICTh IpOLICH Y
gaci Ta crienudivHi A1 akTUBY pu3ukd. [Ipy BU3HAYCHH] CIIPaBEMIINBOI BApPTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTS OepyTh 10 YBard OCTaHHI OIepallii Ha PHHKY, 32 YMOBHM IXHBOI HAasBHOCTI. Y pa3i, SKIIO
IIeHTH(IKYBaTH TakKi omepamii HEMOXJIHBO, BHKOPHUCTOBYIOTH BIAMOBIMHY MozAenb omiHkd. Lli
PO3paxyHK{ MIATBEPKYIOTh OIIHOYHUMH KoedilieHTamMu ab0 IHOIMMH JOCTYTHHMH TOKa3HUKAMHU
CHpaBeUTNBOI BapTOCTi. 30MTKH Bi 3MEHIIIEHHS KOPHCHOCTI MMOTOYHOI AISITFHOCTI BU3HAIOTH Y IPHOYTKY
Ta 30uTKy. OguHWIS, sSKa TeHepye TPOIIOBI KOMITH, - HaWMEHIIAa Tpyla axkTHBIB, SIKy MOXKHA
imeHTH(IKyBaTH 1 SIKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LTBIIOr0 HE 3aJeXKaTh BiX
HaJXOKEHb TPOIIOBUX KOIITIB Bil iHIMMX akTUBIB 200 Tpym akTuBiB. Ha KOXKHY 3BiTHY IaTy MPOBOASATH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30MTKH B/l 3SMEHIIIEHHSI KOPUCHOCTI aKTUBY OLIbIIIE HE
icCHytoTh a00 3MEHIIWIHCA. 3a HasSBHOCTI TaKMX O3HAK IPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BiIIKOyBaHHA akTHBY. PaHile BU3HaHI 30UTKU Bill 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTh TUTBKH Y TOMY
BHITAJKy, SIKIIO Majla MicIle 3MiHa B OIiHKaX, SKi BUKOPHUCTOBYBAJIH I BU3HAYEHHS CYMH OYiKYBaHOTO
BIJIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TAaKOMY BHUMAAKy OallaHCOBY BapTICTh AaKTHBY 30UIBIIYIOTH IO CYMH OYIKYBAHOTO BiJIIIKOTyBaHHS
akTuBy. Take 30UTBIIEHHS BapTOCTI HE MOXE IEpEeBUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3allii, SKOW y TMOMEepeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIeHHsST KOPUCHOCTI akTUBY. lle cTopHyBaHHS BW3HAIOTH y CKiajai NMpuOyTKy Ta 30mtkiB. Ilicms
CTOpPHYBaHHsSI 3HOC TiJIsrae KOpPUTYBAaHHIO y MaiOyTHIX Tepiojax 3 METOI PO3IONLTYy IMepeoriHeHo
0anaHCOBOT BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTaHHS aKTHUBY.

3.6. Pezepeu ouikysaHux Kpeoumuux 30 umkis
Juis TectyBaHHS BCiX iHmMUX (DiHAHCOBMX aKTHBIB Ha MpeaMer 3HeliHeHHs MOHI 3aCTOCOBYE
3puvaiianil miaxina. [lpu 3acrocyBanHi 3BHYaiiHOro minxomy PoHxa posmoninse (iHAaHCOBI aKTUBH Ha
HACTYIIHI KaTeropii:
- aKTHUBIB, 110 KUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PH3HKY;
- aKTUBIB, 110 IKUM OYyJIO CYTTEBE 3pOCTAaHHS KPEIUTHOTO PU3HKY.
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Hnst iHaHCOBMX aKTWBIB, MO SIKUM HE OyJIO CYTTEBOT'O 3pOCTaHHS KPEAUTHOIO PHU3UKY MiCIHIS
nepBicHOro Bu3HaHHA DOHJ BU3HAE pe3epB Mil JBaHAIISITUMICSYHI OYiKYBaHI KPEOUTHI 30MTKH, SIKi €
YaCTUHOIO OYIKYBaHMX KPEAWTHHX 30WTKIB 32 BeCh IEpioll, TOOTO OYIKYBaHI KpPEIUTHI PH3HKH, IO
BHHUKAIOTh Y HACTIIOK BCIX MOMJIMBUX BHIIAJKIB IE(PONTY, IO MOXKIUBI MPOTATOM JBAHAIATHA MICAIIIB
iciIsg 3BITHOI IaTH.

Hns ¢diHaHCOBHX aKTHBIB, MO SKUM BifOyJOCS CYTTE€BE 3pPOCTaHHS KPEIUTHOTO PHU3UKY Ha
IHAMBIAyalbHIM 4u TpymoBii ocHoBi DOHJ BU3HA€E pe3epB IMiJ OUiKyBaHI KPEIUTHI PH3MKH HA YBECh
TepMiH, TOOTO OYIKyBaHI KPEIUTHI PHU3UKH, 10 BUHUKAIOTH Yy HACHIOK BCIX MOXIUBUX BUIAJKIB
nedonTy mpoTsroM ycboro TepMminy Aii gpinancoBoro iHcTpymenTa CTaHOM Ha KOXKHY 3BiTHY aaTy DoHA
OL[IHIOE HAsIBHICTh 3HAYHOrO 30UIBIICHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHS Aedonry. DoHA MpH OWiHII 3MiHH KPEJUTHOI'O PH3HUKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnaui3 (piHAaHCOBUX aKTHBIB II0/I0 3MEHIICHHS iX KOPUCHOCTI 3JIHCHIOETHCS Ha KiHEIb KOXKHOT'O
3BiTHOTO Tepiony. Ilpu anani3i QiHaHCOBMX aKTHUBIB MO0 3MEHIIEHHS iX KOpUCHOCTi, DOHI BpaxoBye
CTaTUCTUYHI JIaHI TPO TIPOCTPOYEHY JeOITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH HA MalilOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy i KpeauTHI 30UTKH (TOKIaaHiTe auB. . 2.4.2).

3.7. Openoda ma ii idenmudhixayis
JloroBopu omepaiiifinoi Ta (hiHaHCOBOI OPEHIN Y POJII SIK OpEHAapiB, Tak 1 OpeH101aBIiB, DOH HE
YKJIAJIaB.

4. HoBi Ta neperisgHyTi CTaHAAPTH Ta iHTEpOpeTrarii

®onn 3acrocoBye Bci MCD3, siki HaOynmu unHHOCTI 10, 260 3 01.01.2023 poky. [NonpaBku Ta
3miau 10 MC®3, mo He BHECEHI, HE BIUTMHYIN Ha (iHAHCOBY 3BITHICTH 3a 1 miBpiuust 2023 poky.

Biacrpoueni momaTku, TMOB'sI3aHI 3 aKTHBAaMHU Ta 3000B’S3aHHSAMH, IO BHHUKAIOTH 32 OIHIEIO
oreparieto,- 3miHd MCBO 12 (omy6umikoBani 7 TpaBHs 2021poKy 1 BCTYHAIOTh Y CHIY JUIS PIYHHX
repioiB, sAKi MOYMHAIOTECSA 3 1 ciuns 2023 poky abo micis miei gatu). 3miam MCBO 12 crocyroTecs
00JIIKY BiICTPOYEHOrO MOAATKY 3a TAKHUMH OIEPAaIisIMHU, K OpeHIa Ta 3000B'13aHHsI 3 BUBEICHHS aKTUBIB
3 eKCIUTyaTaItii).

Knacudikamis 3000B's13aHp SK MOTOYHHUX ab0 MOBrOCTpOKOBHUX 3000B's3aub 3MiHM MCBO
(omy6mikoBani 23 cigas 2020 poky i BCTyMmarTh y CHIIy [UIS PIYHUX TEpiofiB, AKi mounmHaroThes 3 01
ciuas 2022poky abo micmsa miei matwm). Lli 3miEm oOmexeHoi chepw 3acTOCyBaHHS YTOYHIOIOTH, IO
3000B'13aHHSA KIACH(IKYIOTECSA Y KOPOTKOCTPOKOBI 200 TOBrOCTPOKOBI 3aJISKHO BiJl MPaB, ICHYIOUNX Ha
KiHeIlb 3BITHOTO Mepiofy.

Kacudikaris 3000B's13aHb K MOTOYHHUX a00 TOBrOCTPOKOBHUX 3000B's3aHL — MEPEHECCHHS JTaTH
HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omryOmikoBani 15 mumas 2020 poky 1 BCTYNalOTh Y CHITY IS PIYHHX
nepioxiB, ki mounHaroThes 3 1 ciuasg 2023 poky abo micus wmiei matu). MCBO 1 momo kmacudikarii
3000B'13aHp SK MOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oynw omyOiikoBaHi y ciudi 2020 poky 3
MTOYaTKOBOIO JTaTOI0 HAOyTTs umHHOCTI 3 1 ciuas 2022 poky. Ilpore y 3B's3xy 3 mangemiero COVID-19
naTy HaOyTTS YUHHOCTI OyJo mepeHeceHO Ha ONWH piK, 00 HaJaTH opraHizallisM Oinmbline dacy i
3aIpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 K1acu(ikaiieto, y pe3ynbTaTi BHECEHHS 3MiH.

3miam MCBO 8: Bu3HaueHHs 0ONiKOBHX OIiHOK (omybmikoBani 12 miororo 2021 poky Ta
BCTYMAIOTh CUJIY Ui PIYHUX TEpiofiB, sKi modnHaroThes 3 1 ciuns 2023poky abo michs i€l mgatm).
3minernit MCBO 8 yTouHIO€, SK KOMIMaHii TOBWHHI BIIPI3HATH 3MiHM B OOJIKOBOI TOJITHKH BiJ
00JIIKOBUX OL[IHOK.

3minn MCBO 1 Ta Ilpaktnuni pekomenaauii i3 3actocyBanHst MC®3 2: po3kpUTTs 00711KOBOT
moniTuky (oryomikoBaHi 12 mrotoro 2021 poxky Ta BCTYMawTh y CUY JUIsl PIYHUX TIEpPioOMiB, SIKi
nounHatoTees 3 1 ciurg 2023 poky abo micns i€l matu). 3minn MCBO 1 BumararoTh BiJl opraHizarii
PO3KpHBAaTH CYTTEBY iH(OpMalito Mpo OONIKOBY IIONITHKY, a HE OCHOBHI IIOJIOKEHHS OOJIKOBOL
nojituku. Y 3MiHeHoMy CTaHIapTi HaBeIeHO BU3HAYEHHS CYTTEBOI iHpOpMaLii mpo 0OIiKOBY MOMITHKY.
VY 3mineHomy CTaHAapTI TakoX YTOUHIOETBHCS, IO iH(opMalis mpo OOIIKOBY HONITUKY BBa)Ka€ThCS
CYTTEBOIO, SIKIIO Oe3 Hei KopucTyBaui (piHAaHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3YMITH IHIIY CYTTEBY
iHpopmanito, HaBedeHY y (iHAHCOBIH 3BITHOCTI. Y 3MIHEHOMY CTaHAApTi HABEAEHO UTIOCTPATHBHI
npukinaay iHgopMaulii mpo OOJIKOBY IONITHKY, fKa, HMOBIPHO, BBaKATHMETBbCS CYTTEBOIO JUIA
(hinancoBoi 3BiTHOCTI opraHizamii. Kpim Toro, 3minennit MCBO 1 yTo4HIO€, 1110 HECYTTEBY iH(OpMAIIit0

22



po 00JIIKOBY TMONITHKY PO3KpHUBATH He MoTpiOdHO. [IpoTe, K0 BOHA PO3KPUBAETHCS, BOHA HE TTOBUHHA
YCKIIaJIHIOBAaTH O3HAMOMJICHHSI 3 CYTTE€BOIO iH(opMaliero mpo OOMIKOBY MONITHKY. Y IOMOBHEHHS IO
LBOT0 CTAaHAAPTY OynH Takox neperistHyTi [lpaktuuni pekoMenaanii i3 3actocyBanust MC®3 2, o skux
OyJ10 BKITIOUEHO PEKOMEHallii 1010 3aCTOCYBaHHS KOHIEMLIT CYTTEBOCTI P PO3KPUTTI iH(opMaii mpo
00JIKOBY TIONITHKY.

MC®3 17 «doroBopu crpaxyBaHHs» (omyomikoBanuii 18 tpaBHs 2017 poky i1 BCTymae B cuity
JUIsl pIYHUX TIepiofiB, sKi mounHaThes 3 1 ciunsg 2023 poky abo micns uiei gatu). MC®3 17 3amiHtoe
MC®3 4, sxuii 703BOJSIB KOMIIaHISIM 3aCTOCOBYBATH 1CHYIOUY TPAKTHKY OOJIIKY JOrOBOPIB CTPaxyBaHHSL.

3minn MC®3 17 ta 3mina MC®3 4 (omy6unikoBani 25 uepBHst 2020 poKy i BCTYNaOTh B CHITY IS
piuHUX mepioni, ki mounHatoThest 3 1 ciung 2023 poky abo micns i€l gaT). 3MiHM BKIIOYAIOTh
po3'sicHeHHs1 It crpoiieHHs 3anpoBapkeHHss MC®3 17 1 chpolieHHsT OKpeMHUX BHMOT CTaHAApTy Ta
MepexiiHuX mosiokeHb. Lli 3MiHM cTOCYIOTBCs BochMu obyacteii MC®3 17 i He nepenbavaroTh 3MiHU
OCHOBOITOJIOKHUX TPUHIIMITIB CTAHIAPTY.

3mian MC®3 17 «Ilepexiana omiis A CTPaxOBUX KOMIIaHIH, 1110 3acTocoBytoTh MCD3 17»
(omy6nikoBani 9 rpymHst 2021 1 BeTynaroTh y CHITy PiYHHX TEpPIOJiB, sIKi MoynHAOTHCS 3 1 ciuns 2023
poky abo micis 1€l qatr). 3MiHa a0 nepexinHux nojgoxkenb MC®3 17 Hajae cTpaxoBiM KOMIIaHIsIM Ha
o0k 3rigHo 3 MC®3 17 ta He BrMBae Ha Oynb-ski iHII BuMoru MC®3 17.

i monpaBku He 3acTocoBYIOThCs DOHIOM, edekT BIIMBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYEThCS,
ockibku y DoHay Ha Jary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIsS 3aCTOCYBaHHS Y
po3yminHi MC®3.

5. Pexnacudikartii v GiHaHCOBI# 3BITHOCTI T4 BUIPABICHHS IIOMUIIOK
®diHaHCOBI IHCTPYMEHTH PEKIacU(DIKYIOTCS TUIBKH Y BHIIQJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJIeNb
JUIsl yrpaBliHHS 1uM noptdeneM y nimomy. Peknacudikaiis MpoBOAUTHCS TEPCIEKTHBHO 3 MOYATKY
MIEPIIOrO 3BITHOT'O TIEepiofmy Imicis 3MiHH Oi3Hec-Momeni. Peknmacmdikariii y 3BITHOCTI CTaHOM Ha
31.12.2023 p. He BigOyBamocs.
Bunpasienns noMuiaok ctaHoM Ha 31.12.2023 p. He mpoBOAKIOCS.

IHAHCOBIH 3BITHOCTI

6.1. Bupyuka 6i0 peanizauii
Amnami3z ynctux goxonis GoHay HaBeAeHUH y TabmuI 1a.

Tabmmms la
Hassa 10xo1y 3a mepioxa 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a mepiof,
31.12.2023, Tuc.rpH. 31.12.2022, Tuc. rpH. THC. TPH.
“LacTH AOXIA BIA 335 722,0 49 459,0 286 263,0
peatizariii mpoayKIii
Bceboro: 335722,0 49 459,0 286 263,0

Uuctuir noxim y 3BiTHOMY mepioni OyB orpumano DoHmom Bim peanmizamii ToBapiB, a came
kBaptup, Ha cymy 335 722,0 tuc. rpH. y kiabKkocTi 451 mTyk. Y mopiBHSUIBHOMY TIepioai peanizallis Takol
K caMoi MPOMYKIIii, a came KBapTup, BimOynacs Ha cymy 49 459,0 tuc. rpH. y kimpkocti 79 mryk. Li
oreparii BimoopaxkeHi y psiuky 2000 3Bity mpo ¢inaHcoBi pe3ynbTatd (3BIiT PO CYKYITHAN JOXIT ).

Amnami3 iHmmx noxozais @onay HaBeneHui y Tadnuii 16.

Tabmuusa 16
Hasa 10xo0 3a mepiox 3 01.01.2023 o 3a mepiox 3 01.01.2022 no Hjhg{a ;Iic
AOXOLY 31.12.2023, THe.rpH. 31.12.2022, THc. TpH. p : pﬂl; :
Iumi goxonau 3516 192,0 1569 910,0 1946 282,0
IHmi ¢inancoBi goxoau 707,0 2 508,0 (1801,0)
Bceroro: 3516 906,0 1572 418,0 1944 488,0

[Iporsarom 2023 poky ®@onx oTprMyBaB iHII JOXOAM BiJ mpoAaxy obmirawiit va cymy 3 000 193,0
TUC. TPH., Ta Big mponaxy BekceniB 516 000,0 tuc. rpu. Illo na 1946 282,0 Tuc. rpH. OimbII HIX Y
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nopiBHsUIbHOMY Tiepioai. Takox ®ounx orpumysaB 707,0 THC. TpH. Y BUTJIAII OACPKAHUX BIJICOTKIB BiJ
OankiB, o Ha (1801,0) Tuc. rpH. MEHIL, HIK Y TOPIBHSJIBHOMY TIEpioIi.

Y MuHyjaoMy NOpiBHSHHOMY mepioni [Hun moxomu Oynmu orpumani DOHIOM Bif KUIBKOX BUJIIB
JISTIBHOCTI: TMO-Tieplie, Bif omepamniii 3 peaiisamii HiHHMX MamnepiB, a came oOJdiramiif, Ha cymy
1569 910,0 Tuc. rpH., mo-Apyre, Bil KYIOHHOT'0 JOXOLY Ta mpoueHTi 6anky — 2508,1 Tuc.rpH.

O6ik noxoxnis @onp 3xilicHioe BiamoBinHo 70 MC®3 Ne 15, naToro mepuioro 3acTocyBaHHS SIKOTO
€ 01.01.2018 p. ®onHx 3acTOCOBYE Iiei CTaHAAPT 10 BCIiX JIOTOBOPIB 3 KIIEHTAMH, 33 BUHSITKOM TaKHX:

a) yrox mpo OpeHmy, sKi HanexaTh 10 chepu 3acrocyBanHs MCD3 Ne 16 «OpeHna;

0) cTpaxoBHX KOHTPAKTiB, sKi HamexaTb 10 cdepu 3actocyBaHHI MCD3 Ne 4 «Crpaxosi
KOHTPaKTH;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MpaB YW 3000B’s3aHb, IO HAJEXaTb IO
cdepu 3acrocyBaHHst MC®D3 Ne 9 «Dinancoi iHcTpymentny, MCD3 Ne 10 «KonconinoBana inancoBa
3BiTHICTB», MC®3 Ne 11 «CninbHa AisuieHICTEY, MCBO Ne 27 «Oxpema inancopa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIIiT B aCOIIIOBaHI Ta CIUIbHI ITIIIPUEMCTBAY; Ta

I') HErpoIIoBHX OOMIHIB MDK Cy0’€KTaMH TOCIIOJIAPIOBAaHHS Yy Tili camiil JiHii Oi3HECy 3 METO0
CHPOILEHHS 3A1HCHEHHS POIaXiB KiIieHTaM a00 MOTECHIIHHUM KITIEHTaM.

st Bu3HaHHS 10Xx0,1y DOH/ 3aCTOCOBYE I’ ITHKPOKOBY MO/ICINb:

1) inentudikye noroBip (KOHTPAKT);

2) imentudikye okpemi 3000B’sI3aHHS 010 BUKOHAHHS B MEKaX YKIaJIEHOTr0 JI0TOBOPY;

3) Bu3Hauac IiHy A0roBopy (omepariii);

4) po3MoLIsIE iHY A0roBOpYy (orepaitii) Mixk 3000B’sI3aHHSAMH 111010 BUKOHAHHS (32 HEOOXIIHICTIO);

5) BU3HAE J0Xij, KOJIX BUKOHYE 3000B’I3aHHS 111010 BUKOHAHHSI.

Ha niepriiomy xpoiii @oHx 001iKOBY€E IOTOBIp 3 KIIIEHTOM, SKUN HAJIEKHUTH 10 chepH 3aCTOCYBaHHS
LBOTO CTAHAAPTY, TUILKK TOJ, KOJIM BUKOHYIOTBCS BCI IepesideHi gani kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JOTOBOPY CXBAIHIIA JOTOBip (MMMCHMOBO, YCHO YH Yy BiJIMTOBIAHOCTI 3 IHIIIOIO 3BUYHOIO
MIPAKTHKOIO BEIEHHS Oi3HECY) 1 TOTOB1 BUKOHYBATH CBOi 3000B’I3aHHS,

0) ®oHa MOKE BH3HAYMTH TpaBa KOXKHOI CTOPOHU BiHOCHO TOBapiB ab0 MOCTYT, sKi OyIyTh
nepenaBaTucs;

B) DoHx MOXXe BU3HAUNTH YMOBH OIUTATH 32 TOBApH ab0 MOCITYTH, SKi OyIyTh epeIaBaTUCS;

T') JOTOBip Ma€ KOMEPIIIIHY CYTHICTE (TOOTO OYIKYETHCS, 110 PU3UK, Yac a00 BEITMYMHA MaiOyTHIX
TPOIIOBHX MOTOKIB DOHY 3MIHATHCS BHACIIIOK IOTOBOPY); Ta

) minkoM iMoBipHO, o DOHA OTpMMae KOMIIEHCAIlil0, Ha SKy BiH MaTHMe€ MpaBO B OOMIH Ha
TOBapu abo0 TOCIYTH, SIKi OyAyTh TIepenaHi KITi€HTY.

Ha npyromy kpori @oHj Ha MaTy yKIaJeHHS OTOBOPY OIIHIOE ITOCITYTH, OOIISIHI 332 TOTOBOPOM 3
KIEHTOM, Ta imeHTH(iKye sK 3000B’S3aHHA 10 BHKOHAHHS KOXKHY OOIISHKY TMepeaaTd MOKYIIIO
(maparpad 22 MC®3 Ne 15) cepiro BiIOKpEMIIEHUX TIOCIYT, SIKI € OMHAKOBUMH IO CYTi Ta HAJAIOThCA
MTOKYTIIIIO 32 OMHIEIO 1 TI€I0 CAaMOI0 CXEMOIO.

Ha erani BuzHaveHHs 1iHU orepamii GoHJ Ma€ IPUITYCTUTH, IO MOCTyra Oyie HaJaHa sIK OOIIsTHO
BIJINOBITHO IO YHHHOTO JIOTOBOPY, 1 IO JOTOBip HE Oy/e CKacOBaHO, OHOBJIEHO a0o 3MiHeHo (maparpad
49 MC®3 15). 11106 Bu3HaunTH 1iHy oneparii, DoHT Mae POTIITHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY
mpakTukKy Oi3Hecy. KommeHcarrist, o0ilsiHa B TOTOBOpi, MOXKe BKJIIFOYAaTH (PIKCOBaHI CyMH, 3MiHHI CyMH
a0o 1 1i # Ti cymu, (maparpad 47 MC®@3 15).

@onn Bu3HAE 3000B’s3aHHS ILOJO BIALIKOAYBAaHHS, SKIIO CYO €KT T'OCHOAAPIOBAHHS OTPHUMYE
KOMIIEHCAaIlii Bijf KITIEHTa Ta CIOJIBA€THCS BIAIIKOMYBATH KIEHTY YACTHHY a00 BCIO CyMy KOMITEHCAITil.
3000B’s13aHHA M0N0 BIJIIKOAYBAaHHS OLIHIOETHCS 32 BEIMYMHOIO OTPHMAHOI KoOMITeHcallil (abo
nebiTopchKOil 3a00proBaHOCTi), Ha fAKY, SK nependadae @oHa, BOHA HE MaTUMe mpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY orlepaiiii). 3000B’13aHHS MIO/I0 BiIIKOyBaHHS (Ta BiAMOBiAHA 3MiHA I[iHH OTepalii i,
oTXxe, 3000B’sI3aHHS 32 JIOTOBOPOM) CIIiJi OHOBJIFOBATH B KiHIII KOXXHOTO 3BITHOT'O IEPIONy 3 METOIO
BioOpaXkeHHsI 3MiHU oOcTaBuH, (maparpad 55 MCD3 15).

®onI HE pOOHB MEpEepPaxyHOK MOKAa3HUKIB OrOBOPIB, SKi PO3MOYAIMCSA Ta 3aKIHUMIIMCA B paMKax
3BITHOTO TIEPiONY.

Ha ocrannbomy kponi ®@oHJ BU3HA€E A0XiA BiJ HaJaHHS HOCIYr, kKoiu (abo y Mipy Toro, sik) BiH
3aJ0BOJIbHSIE 3000B’SI3aHHS IOJI0 BUKOHAHHS, Nepelalodyd OOIISIHY TOCHyry KIi€HTOBi. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, SIK) KJIIEHT OTPUMYE KOHTPOJIb Haja TakuM akTuBoM (maparpad 31
MC®3 15).
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Ha momenT YKIIaAaHHA JOTOBOPY AJIA KOXKXHOI'O iIleHTI/I(biKOBaHOFO 3000B’sI3aHHS 100 BUKOHAHHS
®oHA Ma€e BU3HAUUTH YU 3a10BOJIbHUTH BiH 1(§ 3000B’13aHHS 1010 BUKOHAHHA 3 IIJIMHOM 4acCy, 4d Yy

IEBHU MOMEHT 4acy.

[HImi noxoau BU3HAIOTHCA Y 3BIiTI MPO MPUOYTKH Ta 30MTKH 32 YMOBHM BiAMOBIAHOCTI BU3HAYEHHIO
Ta KpUTEpisAM BHU3HAHHS 32 METOJOM HapaxyBaHHS. Bu3HaHHS N0XOomy BiAOyBaeThCS OJHOYACHO 3
BHU3HAHHSIM 301TbIICHHS aKTUBIB 200 3MEHIIEHHS 3000B’s13aHb.
®onn otpuMaB 7 THUC.TPH. IHIIMX ONepaliifHuX IoxoxiB B mpoTsaroM mnepiogy 3 01.01.2023 p. no
31.12.2023 p. , y MUHYJIOMY aHAJIOTTYHOMY TEpioAl TaKuX JOXOMiB HE OyIIO.

6.2.Bumpamu
Amnarni3 cobiBapTocTi peanizoBaHoi npoaykiii ®oHay HaBeneHul y Tabnui 2a.
Tabnung 2a
Hassa crarti sutpar 3a mepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a niepiox,
31.12.2023, THc.TpH. 31.12.2022, tu. TpH. THUC. TPH.
CobiBapTicTh
peaizoBaHoi (239 148,0) (34 007,0) (205 041,0)
MPOIYKIIii
Bceboro: (239 148,0) (34 007,0) (205 041,0)

Co0OiBapricTh peainizoBanoi mpoaykimii ®oHmy, TOOTO KBapTHUp, 3a 3BITHHHM Iepioa CKjania
(239 148,0)trc. rpu. mo Ha (205041,0) Oinbin, HiX y MOPIBHAIBHOMY Tepiofni. Y MOPIBHSIBHOMY
mepiozi cobiBapricTh ckiana (34 007,0) tuc. rpH.

Amnani3 inmux Butpatr OoHIy HaBeneHUH y Tabmmili 20.

Tabnuns 20
Hassa crarti surpar 3a nepioxa 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a mepiof,
31.12.2023, tuc.rpH. 31.12.2022, tu. rpH. THUC. TPH.
Trmmi BuTpaTi (1709 237,0) (1569 910,0) (139 327,0)
ARMiHiCTpaTUBH] (1 287.,0) (600,0) (687.,0)
BUTPATH
Bceboro: (1 710 524,0) (1570 510,0) (140 014,0)

Inmni Butpatn @oHAY TOB'A3aHi 3 omeparisiMé 3 OOJNITamisIMH Ta BEeKCEIsIMH. AIMIHICTpaTHBHI
Butpatu @oHay y 3BiTHOMY poii ckiamgae (1 287,0) tic. rpH. Ta moB'si3aHi 3 3a0€3MEUCHHSIM Mparli
MiAPUEMCTBA, a came: BuHaropoaa KY A - 6,0 tuc. rpH., mociyru aenosutapito 278,0 THC. TpH., TOAATKA
Ta 000B's3k0BiI Miarexi — 900,0 THC. TpH., 0OCIYrOBYBaHHS BUITYCKY I[IHHUX marepiB — 3,0 THC. IpH.,
topunuuHi ocnyru 70,0 Tuc. TpH., TexHidHe obcnyroByBanus PPO 4,0 tuc. rpH., mocnyru 6ankis 13,0
THC. TPH., TIOCIYTH 3 He3aJeXHOi OIiHku o0'exta 3,0 Tuc. rpH., iHmi Butpatd — 10,0 Tuc. TpH. VY
MOPIBHSIILHOMY TIepiofi aaMiHicTpaTHBHI BUTpatn DOHAY Y MUHYJIOMY IOPIBHSUIBHOMY TIEPiOJIi CKIaIae
(600,0) Tuc. rpH. Ta oOB'sI3aHi 3 3a0€3MEUEHHSAM MPAIli MiAMTPUEMCTBA.

6.3. Pezynomamu onepayiitnoi ma ineecmuuiinol 0isibHocmi

PesynpraTom omepartiitHoi aismbHOCTI @OHAY cTaB mpubyTOoK y po3mipi 95 286,0 Tuc.rpH.

30UTOK BiJ IHBECTHUIIIIHOI MisuTbHOCTI DOH OTPUMAB BiJ| Omepalliii 3 iIHHUMH TarepamMi CKIaIae
(432 966,0) THc.rpH.

Bzarani cyma 36utky 3a 2023 ®onny cknagae (337 680,0) Tuc. rpH.

6.4.Pes3yiomamu hinancogol disibHocmi
[Iporsrom 2023 poxy ®@oHp He 3/ilicHIOBAaB (DiHAHCOBY HisIIBHICTD.

6.5.1looamku na npubymox
@DoHJ HE € MIIIATHUKOM MOAATKY Ha MpUOYTOK (mpuM. 2.4.8).

6.6.Hemamepianoni akmueu
Cranom Ha 31.12.2023 poky ®oH1 He Mae HeMaTepialbHUX aKTHUBIB.
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6.7.0cHogni 3acobu
Cranom Ha 31.12.2023 ®onpg mae ocHoBHEX (oHIIB (Tpyma «MammHau Ta o0NagHaHH) HA CyMY
7,0 Tuc. rpH. AmopTtu3ariis ckiagae 7,0 tuc. rpH. OcrarkoBa BapTicTh ckiaaae 0,0 Tuc. rpH.

6.8.Axmusu 6 cmadii cmeopenus
AxTuBIB B crafii ctBopeHHs Ha Oananci ®onay cranoM Ha 31 rpyaus 2023 poky HeMae.

6.9. Bumpamu ma no3uku
[potsarom 2023 poxy @oHA MO3UKK HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Axkmusu 8 ghopmi npas Kopucmysanus (npasa openou)

3rigao m. b31 MC®3 Ne 16 10roBip € OpeHI010, YU MICTUTh OPEHY, SKIIO JOrOBIp Mepenae mpaBo
KOHTPOJIOBATH KOPUCTYBaHHS iICHTH()IKOBAHUM aKTHBOM IMPOTITOM TIEBHOTO TEpiofy Yacy B 0OMiH Ha
komreHcaiito (naparpad 9 MC®3 16):

1) opennoBanuii 00’€kT Mae OyTH ineHTH(IKOBAHMM aKTHBOM. IIpH 1bOMY OpEH/I0JaBelb HE MOBHHEH
MaTH CYTTEBOTO MTPaBa 3aMiHM 00’ €KTa MPOTITOM CTPOKY Op CHM; /
2) B opeHziapsi Mae OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTrO CTPOKY OpPEHIN
— TOOTO OpeHJap TOBHHEH MaTH NpaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHTOAM Bij
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’€eKT OPEHAYETHCS 38 KOMIIEHCAIIIO.

Sxmo doHa BH3HAYAE, MO JIOTOBIP € OPEHJIOI, MOXXHA 3aCTOCYBATH CIIPOIIEHHS MPaKTUYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTo He BU3HAaBaTH B ceOe Ha OanaHci akTHB y QoOpMi rpapa
KOPHUCTYBaHHS) II0JIO:

1) KOpoTKOCTpOKOBOi oOpeHJHM (OpeHja CTPOKOM MeHIma 12 MicsIliB) HE3aJeXHO BiJl BapTOCTI
OpEHI0BAHOTO 00’ €KTA;

2) opeHjaHd, 3a SKOK 0a30BMil akTUB (aKTHB, SIKMH € 00’€KTOM OpeHIH) € ManoliHauM (maparpad b6
MC®3 Ne 16).

®DoHp € opeHAapeM 0¢iCHOTO MPUMIIICHHS 32 KOPOTKOCTPOKOBUM JIOTOBOPOM OPEHIH, TEPMIH SIKOL
3aKiHIyeThCs depe3 12 micamiB 3 gatu mignucadds. DoHA MPOBIB MOIMEPEIHIO OIMIHKY BIUTUBY HOBOTO
BU3HAYCHHS OPCHIIM 1 JIMIIOB BUCHOBKY, III0O BOHO HE 3MIHUTBH OOCST JOTOBOPIB, SIKi OOJTIKOBYIOTHCS Ha
JaTy TEPIIOTro 3aCTOCYBAHHS. 3a TAaHUMH TONIEPETHLOT0 aHajizy 3actrocyBaHnHs MC®3 Ne 16 He 3MiHUTH
OOJIIKOBHX MIAXOMIB IO AOroBopi opeHaw, Tomy DoHA mpuiiHsia, KOpUCTyounch m.5a) MCD3 Ne 16,
pIIIEHHs HE 3aCTOCOBYBAaTH BUMOTH naparpadis 22-49 BiTHOCHO IILOT'O AOTOBOPY.

@OoH KOPHUCTYETHCS CIPOIIEHHAMH NPAKTHYHOTO XapaKTepy, TAKUM YUHOM 00’ €KT OpeHau y Gopmi
IpaBa KOPUCTYBaHHS HE BU3HAETHCS HA OaJaHCi, a OPEHIHI IIaTeXi 00JIIKOBYIOTHCS SIK BUTPATH TIEPIOAy.

Bracninok manmmemii kopoHaBipycy Momu@ikarmiii Ta TpaBOK 10 HASBHOTO JOTOBOpPY OpEHAH
OpEHJI0IaBIIEM HE BHOCHIIOCS.

6.11. Jusecmuuiuna Hepyxomicmos
IaBectumiitnoi HepyxomocTi Ha 6ananci PoHay ctanoM Ha 31 rpyaas 2023 poky Hemae.

6.12. /loszocmpoxosa debimopcovka 3a00p208anicms
JloBrocrpokoBa nediTopckka 3a00proBaHiCTh, a caMe JOBIOCTPOKOBI BEKCEIN ofepxkaHi, Ha bamanci
®onpy cranom Ha 31 rpymas 2023 poky ckiamae 754 000,0 Tuc. rpH.

Tabmuus 3
HasBa diHAHCOBOTO CranoM Ha Otpumanns, | Bubyrrs, Tuc. CraHoM Ha Suina 3a
01.01.2022, THUC. TPH. TpH. 31.12.2023, .
AKTHUBY nepion
THC. TPH. THUC. IpH.
Bexkcens orpumani 1446 000,0 +148 000,0 -984 000,0 240 000,0 -1 206 000,0
Bceroro 1446 000,0 +148 000,0 -984 000,0 240 000,0 -1 206 000,0

3meHmeHHs cTatTi «/loBrocTpokoBa ne0iTOpchka 3a00pProBaHIiCTHY BiOYJOCSd 3a paxyHOK
BUOYTTS BEKCeNiB, SIKi Opasii yuacTh B omepalii y B3aeMo3aiiky 3a00proBaHocTi, BinoOpaxeHoi y 3BirTi

npo PiHaHCOBUI CTaH MiANPUEMCTBA.
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6.13. Dinancosi akmueu

6.13.1. Pinancosi akmueu oyineHi 3a_ cCnpaseoIuso0 8apmicmio, 3MIHU AKOI 61000paXcatomvbcs ) CKIaol

npubymky abo 30umxy

Tomouni ¢inancosi ineecmuyii

Taomug 4
Haspa ¢inancoBoro Cranom Ha 01.01.2023, | Cranom na 31.12.2023, 3MiHa 3a mepioj, TUC.
AKTHBY THC. TPH. THC. TPH. IpH.
LinHi namepu 968 738,0 854 325,0 (114 413,0)
Bceroro: 968 738,0 854 325,0 (114 413,0)

[Torouni ¢inancori inBecTuiii ®oHay, a came obiralii, CkiaarTh Ha bajgaHci mianpueMcTBa Ha
01.01.2023 poky 968 738,3 Tuc. rpH. Ta 4 738 625 mrt. 3anumok obiramii Ha KiHelb 3BITHOTO MEpiony,
T00TO Ha 31.12.2023 poky, 3 806 237 mTyk Ta 854 325,00 THcC. TpH.

®oHJ1 BUKOPUCTOBYE Oi3HEC-MOJIENb ISl YIPABIiHHS (iHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 TobTo:

- METOI0 YTPUMAaHHS € TPOIIOBi MOTOKH, SKi MOCTYNAIOTh HUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBU YIPaBIISIOTHCS Ta OI[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € IMOBIpHICTh IPOJIAKY AKTHBY.

®onn kinacudpikye GpiHAHCOBI aKTHBH 32 CIIPABEIIMBOIO BAPTICTIO, 3MiHH SKOI BIIOOPAXKAIOTHCS Y
cKJIaJi mpuOyTKy ab0 30UTKY.

Jlyis OLiHKK CrpaBemIMBOi BapTOCTI I[LOIO BHIY AKTHUBIB, YIPABIIHCHKHUN MEPCOHAN MOCIIIIOBHO
3aCTOCOBYE BXI1JIHI JIaHI TPHOX PIBHIB.

CrpaBeiBy BapTicTh (JIHAHCOBUX aKTHBIB, SKi OOJIKOBYIOThCs Ha OanaHci DoHIY, HEMOXKIUBO
BU3HAYUTH 3 BUKOPHCTAHHIM JaHUX 1-2 piBHS i€papXii, OCKIILKA HE Ma€ PUHKOBOT'O KOTHPYBAHHS ITHX
aktuBiB. L{iHa mpuaOaHHS IMX aKTHBIB € CIIPaBEIINBA BapTICTh IPH MIEPBICHOMY BU3HAHHI, a JJIS OIIHKH
CIIpaBEIINBOI BAPTOCTI Y HACTYITHHUX IepiofaxX MiAMPUEMCTBO 3aCTOCOBYE METO/T OIIIHKH BapTOCTI, Y SKIH
BUKOPHCTOBYIOTHCS 3aKpUTi BXifH1 daHi (3-# piBeHb iepapxii).

VY Bumajiky npumbaHHs Ta peamizamii @oHmIOM I[IHHMX manepiB (IUILOBHX OOIrailii) mpoTsIromMm
00JIIKOBOTO TIEPi0Ay JUTSI OIIHKH CIIPABEUTMBOI BAPTOCTI IMX aKTUBIB OYJIM 3aCTOCOBaHI METOIUKH 3-TO
piBHS i€papXii OIiHKHM, 10 0a3ylOThCA Ha aHami3l 3MiH eKOHOMIYHOTO cepemoBuIa B Ykpaini. Taxox
kepiBHUIITBO POHY MpoaHajilyBajia HaAIHHICTh KOMITaHIi-eMITeHTa, Ta JICTAJOCs BUCHOBKY, III0 BOHO
MIPOAOBXKYE 3MIIACHIOBATH O€3MepepBHY TOCIOAapYy MisUTbHICTH Ta BUKOHYBAaTH CBOi OOOB'SI3KH Tepen
KoHTpareHtamu. IlepeBipka Oyia 3poOiieHa 3a IOMOMOrOR CHCTEeMH You-Control-cucremu mepeBipku
KOMMaHii Ta iHMHUX BigKpuTHX mKepen. PoHaoM OyiTu MPUHHATH 0 YBarum XapaKTEPUCTUKUA aKTHBY
MiAIPUEMCTBA-EMITEHTa, TOOTO #oro ¢i3WyHUA cTaH (HEYIIKO/HKEeHICTh 00'€KkTa, IUTCHICTh HE
MopyIIeHa) Ta MiCle pOo3TallyBaHHS, s (iHAHCYBaHHS KOTPOro Oyl eMiTOBaHI IiHHI Tarepw.
OO6'ennaBmm oTpuMany iHopMarliro, KepiBHUIITBO DOHIOM JicTaaocs BHCHOBKY, IO HE Ma€ OOCTaBHH
BB@KATH IO CIpPaBeIJIiBa BapTICTh CYTTEBO BIAPI3HAETHCSA Big OamaHCOBOI BapTocTi (piHAHCOBUX
aKTUBIB, TOMY OOJIK 3iiICHIOETECS HA OCHOB1 OaJIaHCOBOI BAPTOCTI.

B pesynpTaTi MpOBEACHHA OLIHKM MOXJIMBUX 3MIH B OINHIN CHpPaBENIMBOI BAapTOCTI JaHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHSAM aIbTEPHATUBHUX MPHUITYIIEHh YIPABIIHCHKAN TIEpCOHAN HE
OTPHUMAB IiATBEPHKEHBb TOTO, IO I1€ MOXKE MPU3BECTH 10 3MiHHU OILIHKH CIIPABETMBOI BAPTOCTI.

3MiH B OMIHIII WX BUJIIB aKTHUBIB, sIKi TOTPeOYyIOTH BimoOpaxkeHnHs y dinancosiit 3BiTHOCTI DOHTY,
npotsirom niepiony 01.01.2023 - 31.12.2023 we Gyio.

[lepeminienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpioy HE BiAOyBamocs.

6.13.2. llomouna 0ebimopcvka 3a60p208aHicmsb 3a ONEePaAUiUHOI0 OLUIbHICIIO

Tabmuus 5
CrtaHoM Ha Cranom Ha 31.12.2023, | 3wmina 3a mepiof,
Hasga aktuBy 01.01.2023, Tuc. rpH. THC. TPH. THC. T'PH.
HebiTopcrka 3a00proBaHicTh 3a 91,0 1711,0 1620,0
npoaykito (p. 1125)
Hebitopchka 3a00proBaHicThb 3 6,0 6,0 0,0
oroxerom (p. 1135)
JlebiTopchka 3a00proBaHicTh 3a 0,0 0,0 0,0
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MPOIYKIIiO 3 HAPAXOBAHUX

qoxomis (p. 1140)

Inma noroyna aebirto IPCBKa 2189 004,0 2 689 120,0 500 116,0
3a0oprosauicth (p. 1155)

Iummi o6opotHi aktusH (p. 1190) 29 808,0 37 086,0 72780
Bceboro: 2218909,0 2727 923,0 509 014,0

3aranpHa cyma nebiTopchbkoi 3a0oproBanocTi cranoMm Ha 31 rpymHs 2023 poky 30impmmiacs Ha
509 140 Tuc. rpH.
CyMHIBHOI Ta MPOCTPOYEHOT 1e0ITOpChKOi 3a0oproBaHocTi MoH HE Ma€.

6.14. I'powiosi kowimu ma ix exgisaieHmu

I'poiioBi KOIITH Ta iX €KBIBAJIEHTH BKIIIOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOII Ha paxyHKax y
0aHKax, TPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZIHI IHBECTHUIIiT 31 CTPOKOM PO3MIIICHHS
He OiIbIlle TPHOX MICAIIB, SKi BUILHO KOHBEPTYIOTHCS y TIEBHI CYMH TpPOIIOBHX KOIITIB 1 sIKi
XapaKTepU3YIOThCS HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

@®onny BigkpuTo ToTouHMH — paxyHok — NeUA493204780000026504743584842 B AB
«YKPT'A3BBAHK».

[lepBicHa Ta moAanblla OIIHKA TPOIIOBUX KOIITIB Ta IX EKBIBAJIEHTIB 3/IMCHIOETBCS 3a
CTIpaBEIUIMBOIO BAPTICTIO, sIKa JIOPIBHIOE TX HOMiHAIBHINA BapTOCTI.

3aNuIIoK TPOIOBHX KOIITIB Ha MOTOYHOMY paxyHky @onay cranom Ha 01.01.2023 poky cknajgae
7 384 158,06 rpH., ado 7 384,0 Tuc. rpH., 110 BigobpaxeHo y p. 1165 3Bity npo (iHaHCOBHIA CTaH.

3auIIoK TPOIIOBMX KOMITIB Ha MOTOYHOMY paxyHkKy oy cranom Ha 31.12.2023 p. ckianae
1 005 377,24 rpH., a6o 1 005,0 tuc. rpH., mo BigodpaxkeHno y p. 1165 3Bity npo ¢iHaHCcOBHIA CTaH.

PesepB Bin 0ouiKyBaHWX KpeIUTHHX 30UTKIB IO rpomoBuX komrax 3a mepiox 3 01.01.2023 p. no
31.12.2023 p. ®on1 He CTBOPIOBAB y 3B’S3KY 3 HECYTTEBICTIO II€T CTATTI Y BANIOTI (JiIHAHCOBOTO 3BITY.

6.15. «3anacuy
Amnaji3 3anaciB @oHIy HaBeneHo y Tadumii 6a

Tabnuus 6a
Hazpa Cranom Ha 01.01.2023, tric. | Cranom Ha 31.12.2023, 3MiHHM 3a [epioa
IPH. THC. TPH.
3anacu (KBapTUPH) 230 765,0 289 196,0 58 431,0
Bceboro: 230 765,0 289 196,0 58 431,0

Ha Bananci cranom Ha 31.12.2023 ®onpa mae ToBapu Ha cymy 289 196,0tuc. rpa. Ta 558 mryk. Ha
novyatok nepiony Ha bamanci mianpuemcrBa @ona MmaB ToBapu Ha cymy 230 765,0tuc.rpH. Ta 531 mtyk.
Pizuuns ckinagae 58 431,0 tuc. rpH.

Oyinka 3anacis.
KepiBaunireo @oHay mpoaHami3yBalo €KOHOMIYHY  CHUTyallif0 Ta CTaH pPHHKY, Ta iCTaNoCs
BHCHOBKY, 0 COOIBapTICTh MpUAOAHUX 3aIlaciB MeHII 200 TOPIBHIOE 32 YHCTY BapTICTh peatizallii.

Tabmuwsa 60
Hazpa CobiBapricts Ha 31.12.2023, | Uucra BapTicTh peamizaiiii Ha | Bigxunenss, Tuc.
THUC. TPH. 31.12.2023, Tuc. rpH. TpH.
Ksaprupu 266 567,0 266 567,0 0,0

6.15. Konmpaxmui akxmueu

Biamosigao 10 MC®3 Ne 15 «Jloxix Bij JOroBopiB 3 KiIi€HTaMH» KOHTPaKTHHH akTuB (contract
asset) - 1e mpaBo Cy0’€KTa TOCHOJAPIOBAHHS HAa KOMIICHCAII0 B OOMiH Ha TOBapu abo MOCIYIH, SIKi
Cy0’€KT rocroJaploBaHHsI IepeAaB KIIEHTOBI, SKIIO TaKe [IPaBo 0OOYMOBJIEHE HE IUIMHOM Yacy, a iHILINMU
YHMHHUKaMH (HalpuKial, MailOyTHIMH pe3ysibTaTaMu AiSUIBHOCT] cy0’€KTa rOCIIOAaPIOBAHH).

3rizno 3 mynkToM 105 MC®3 Ne 15, Komu sKach 4YacTHHA JOIOBOPY BHMKOHAaHA, CyO’€KT
TOCIIO/IAPIOBAHHSL Ma€ BioOpa)xaTu ;[oromp y 3BiTi PO (l)lHaHCOBI/II/I CTaH K KOHTPAaKTHHH akTHB a0bo
KOHTPaKTHE 3000B’s13aHHS, 3aJIKHO BiJl CHIBBIAHOLIEHHS MK BUKOHAHHSIM CY0’€KTOM TOCIIOJIapIOBaHHS
CBOro 3000B’s13aHHSI 32 JOrOBOPOM Ta OIUIATOIO, 3/1iICHEHOIO KITIEHTOM.
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OcCHOBHMI TNPHHIUI LBOTO CTaHAAPTY moisirae B ToMy, mo DoHA BHU3HAE 0XiJ YHACHIIIOK
nepenaHHs OOIIIHUX TOBapiB a00 MOCIYr KIIEHTaM Yy CyMi, 10 BimoOpa)kae KOMIIEHCAI[I0, Ha Ky BOHA
OYiKye MaTd MpaBo B OOMiH Ha Ii ToBapu abo mocayrd. POHA 3aCTOCOBYe Iedl cTaHmapT IO BCIX
JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox npo opeHay, siki Hanexathb 10 chepu 3acrocyBarus MCD3 Ne 16 «Openmay;

2) (dinaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IpaB 4u 3000B’s3aHb, IO HAJICKATH IO
cdepu 3acrocyBanHss MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donpa BigoOpakae Oynab-sKi OE3yMOBHI IIpaBa Ha KOMIIGHCAIKD OKPEMO SK J1e0ITOPChKY
3a00proBaHICTh.

Y crarti  «/lebiTopchka 3a00proBaHICTh 3a MPOAYKIID, TOBapH, pPOOOTH, MOCIYTH»
BiZjoOpakaeThcsl 3a00pPTOBaHICTh MOKYMIIB ab0 3aMOBHUKIB 3a HaJaHi iM MPOIYKIiI0, TOBapH, poOOTH
a00 mociayru (KpiM 3a00proBaHOCTI, sKa 3a0e3leUeHa BEKCeNieM, SKIO Taka iH(opMallis HaBOAUTHCS B
OKpeMill CTaTTi), CKOpUTOBaHA Ha pe3epB OYIKyBaHMX KpeIUTHUX 30UTKiB. Y crarTi «lHIIAa moTo4yHa
neditopepka 3aboproBaHicThy (p. 1155, ®@. Ne 1) BimoOpaskaeThcsi 3a00proBaHicTh J1€0ITOPIB, siKa HE
BiJJoOpa’keHa B OKPEMHUX CTATTSX IIOAO PO3KPUTTS iHGopMallii npo aediTopchKy 3aboproanicTsh abo ska
HEe MO)Ke OyTH BKJIIOUEHA JI0 IHIMMX cTraredl ae0iTopchkoi 3a00proBaHOCTi Ta sika BigoOpakaeThCs y
CKJ1aJli 0OOPOTHUX AKTHBIB.

6.16.BracHuii kaniman
Cranom Ha 31.12.2023 p. 3araneHuii po3mip BiacHoro kamitany @onmy cknagae — 82 169,0 tuc. rpH.
(p. 1495, ®@. Ne 1), 3 skux craryraui kamitan — 10 000,0 Tuc. TpH., HEPO3MOAUIEHUH TPUOYTOK —
80 169,0 tuc. rpu., Heomrauennii Karirai — (8 000,0) Tuc. rpH.
[NopiBHsbHY iH(OpMaIltito po BiacHuii kamitan 3a 2023 Ta nmonepeHiii mepioa HaBeAeHO y Ta0JIHnII

7a.
Tabmunsa 7a
CratTi BIACHONO banancoBa Bapricte | bamancoBa BapricTh 31\{1iHa 3a
KaniTany IIpusHauenHs Ha 31.12.2023 p., Ha 31.12.2022 p., nepioz, THC.
THC.TPH. THC.TPH. TPH.
Po3mip BHEceHOTO
Kamitany
CTaTyTHI/Iﬁ KariTan 3aCHOBHUKAMHU IPHU 10 000,0 10 000,0 0,0
peecTparii IopuanIHOT
ocobu
. . Bino6paxxenHs
Hepoznoainenuit etbeicTmBHOCTI
MpUOYTOK(HETTOKPUTH A : L, 80 169,0 417 848,0 (337 680,0)
36uTOK) JUSUTBHOCTI Cy0’€exTa
TOCIIOIAPIOBaHHS
3aboproBaHicTh
Heoruauennii kamitan | - 2cHAKIB TI0 CIUTATL (8 000,0) (8 000,0) 0,0
3apeeCTPOBAHOTO
KamiTary
Bcesoro: 82 169,0 419 848,0 (337 680,0)

Cmamymmuuii kanimai. 3apeecTpOBaHUM cTaTyTHUH Kamitan ctanoM Ha 31 rpynas 2023 poky ta
31 rpymus 2022 poky He 3miauBcs Ta ckianae 10 000,0 Tuc. rpH.

CraTyTHHH KamiTal po3MOAUIEHO MK yYaCHUKaMU HACTYIIHUM YHHOM:

Tabmuusa 70
YyacHUKH Cranom Ha 31.12.2023, Cranom Ha 31.12.2022,
THUC. TPH. THUC. TPH.
TOB «A3zoBo-HopHOMOpPCHKA aIMiHICTpaTHBHA 2 000,0 2 000,0
xommnasis» (Kox EIPTIOY 40578993)
He poswmimieni akitii 8000,0 8 000,0
Bceroro: 10 000,0 10 000,0

Pezepenuii kaniman.
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3rigno 3i CratyroM AknioHepHoro ToBapucta QoHI HE Mae MpaBa CTBOPIOBATH CIIEliaibHi abo
pe3epBHi GoHAM, TaKMM YMHOM Ha bamanci mignpuemcTBa PesepBHuii kamitan popisaroe 0,0 THc. rpH.,
o BimoOpaxeno y p. 1415 @. Ne 1.

Heposnoodinenuti npubymox (36umox). 3rinno 3Bity npo ¢inancoBuii craH Ha mouatok 2023 poky
Hepo3noaiteHni nmpudyTok cknaB 417 848,0 tuc. rpH., cranom Ha 31.12.2023 poky HeposmoniieHui
npudyTok ckinanae 80 169,0 Tuc. rpH. 3a migcyMkaMu IisutbHOCTI 322023 poKy MiNPUEMCTBO OTPUMAIIO
36uToK y cymi (337 680,0) Trc.rpH. 3a pesynbraTamu gisuibHOCTI 3a 2022 poky DoH 0OTpUMaB 30MTOK —
(487 665,0) THc. rpH.

Heonnauenuii xkaniman. CTaHOM Ha TIOYaTOK Ta KiHEIb 3BITHOIO MEpiogy CyMma HECIUIaYeHOTO
Kartitany He 3Mminunacs ta cknanae — (8000,0) tuc. rpu. (p. 1425, ®. Ne 1).

6.17.3abe3neyenns 00620cmpoKosi i NOMOYHI

[potsarom 2023 poky @oHa HE CTBOPIOBAB 3a0€3MEUEHHS.

6.18. Jloscocmpoxosi 30008 ‘s3anHs

Cranom Ha 31 rpynust 2023 poky @oH/ TOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19.Ilomouni 30606 ‘sa3a1Hus

Cranom Ha 31.12.2023 poky norouni 30008’ s3anHs ®onny cknamaots — 4 030 280,0 tuc. rpH. (p.

1695, ®. Ne 1).
Tabnuns 8
CranoMm Ha CranoMm Ha 3MiHM 3a
Ha3pa 3000B’s13aHHS 01.01.2023, tuc. [31.12.2023, Tuc.| mepion, THC.
TPH. I'PH. I'PH.
1 .IloTouna kpeauTopchka 3a00proBaHICTh 3a TTOCTYTH 925,0 1057.0 1320
p.1615
2.IToTouHa KpeauTopchka 3a00pPTOBaHICTh 32 13,0 229.0 216.0
po3paxyHKaMu 3 OromKeToM: p. 1620
3.HOT0‘{Ha.erI[I/ITOpCBKa 3a00proBaHICTh i3 BHYTPIIIHIX 3.0 0.0 3,0)
po3paxyHKiB (p. 1645)
6. Inmri morouni 30008’ a3anHHsg p. 1690 4 451 007,0 4028 994,0 (422 013,0)
Bcroro: 4 451 948,0 4 030 280,0 (421 668,0)

dinancosux 30008’ s13aup DoH HE Mac.

6.20. Konmpaxmni 30008 ‘A3aHHA

Hdo crarti «KoHTpakTHI 3000B'si3aHHS» BimHOCATHCS nepuBatuBH ((opBapmHi Ta ¢'rouepcHi
KOHTPAKTH, OIIIIOHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(OpMAITii OO0 SIKUX MepeadaueHo BiAMOBITHIMH
TTOJIOKEHHAMH (CTaHAapTaMH) OyXTanTepchbKOro O0IiKy.

OO0k 3000B's13aHb 3MIHCHIOETHCS B OIIHIII, TIepea0avYeHiii KOHTPAKTaMH.

Cranom Ha 31 rpyansa 2023 poky KoHTpakTHHX 3000B’s13aHb DoHT HE Mae.

6.21.36im npo pyx 2poutosux Kouimis

[opiBHANBHY iH(OpPMAILiIO TIPO pyX TpornoBuX KommTiB 3a 2022 - 2023 pokiB HaBeneHO y Tadmwii 9.

Tabmuws 9

3a mepion 3
01.01.2023 o

3a mepion 3
01.01.2022 1o

3MiHa 3a mepion,

JUSUIBHOCTI

Crarrs 31.12.2023, tuc. | 31.12.2022, Tuc. THUC. TPH.
T'pH. T'PH.
1: qI/ICTI/II/I-py'X KOIIITiB Bifl onepariiiHoi (705,0) 743,0 (1 448,0)
JUSUTBHOCTI
2. Uncruii pyx KOWITIB BijI IHBECTUIIHHOT (5 674,0) (79 192,0) 73 518,0
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3: qI/ICTI/II‘/'I.pyX KOIUTIB BiJ iHaHCOBOI 0.0 0.0 0.0
JUSUTBHOCTI
Yuctuit pyx KOIITIB 32 IEpiof: (6 379,0) (78 449,0) 72 070,0

®onn cknanae 3BiT npo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpoIIoBHX
KOIIITiBY» 3@ IPSIMUM METOJIOM.

YucTuii pyx KOIITIB Bia omepariinoi misuibHocTi ckiagae — (705,0) tuc.rpH., Bix ¢inancosoi — 0,0
THUC. TpH. Ta Bix iuBectuiiiHoi — (5 674,0) Tuc. rpH.

Takum unHOM, YncTHi pyX KowTiB 3a 2023 pik cknanae — (6 379,0) Tuc.rpH.

6.22.Ananiz cmameil Qinanco8o2o 36imy Ha 3HEYIHEHHS.

MCBO Ne 36 «3MeHIIEHHST KOPHMCHOCTI aKTHBIB» BHMarae, mo0 Mpu MiAroToBII (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OI[IHIOBAJIUCS 3 ypaxXyBaHHIM IMPUHIUIY 00a4yHOCTI: akTUBH DOHIY HE
MMOBUHHI OyTH 3aBHILEHI, a 3000B's3aHHs - 3aHmkeHi, Ctanaapt Ne 36 3a0e3nedye BUKOHAHHS JAHOTO
npuHimy. O0JIIK 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BianoBigHo 10 MCBO Ne 36 1o BCix akTHBaX, KpiM:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 1[0 BAHUKAIOThH 3 BHHATOPO/] ITPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, 1110 OIIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO;

- O10JIOrYHMX AKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBIPHHUX IIPaB CTPAXOBUKA;

- IOBFOCTPOKOBUX aKTHBIB JIs TIPOJIAXKY.

AxTvBM Ta 3000B’s3aHHS, AKi OONIKOBYIOThCST Ha Oananci Kommaniii He moTrpeOyroTh OOINIKY
3HEIIHEHHS, OKPIM MTOTOYHOI Ie0ITOPCHKOI 3a00proBaHOCTI 3 OCHOBHOI JTISUTBHOCTI, OCOOMBOCTI OOJIKY
sIKOT BUKJIaeHi B 11.11. 6.13. [IpumiTok.

6.23.IIpununena disnbricme
[potsrom 2023 poky NpUIIMHEHOT AISTIBHOCTI He 0YJI0.

1.Poskpumms inwoi incdopmauii
7.1.[Ipubymoxk Ha axuyiro

@oHA € eMITEeHTOM aKIlii, ae mpuOyTOK Ha aKIif0 He HapaxOBYBaBCs.

7.2. Indhopmauia 3a cecmenmamu

Cy0’exT rocromapioBaHHA Hala€ iHPOPMAIIIIO 32 CETMEHTaMH, SKIIO:

1)3aiimMae MOHOMOJIbHE (JIOMIHYIOUE) CTAHOBHIIE HA PUHKY TPOAYKIIii (TOBapiB, pooiT, OCIYT);

2)100 MpOayKIli (ToBapiB, pobiT, MOCAYT), BIAHOCHO SKOI J0 MOYATKY 3BiTHOI'O POKY HPHHHATO
pIlIEHHs PO Aep’KaBHE PErYIIOBAaHHS I[iH (BKIIOYAIOYH MIAMPUEMCTBA, SIKi 3IHCHIOIOTH BUPOOHHIITBO,
TPAaHCIIOPTYBAHHSA, IIOCTa4aHHS TEIUIOBOI €Heprii Ta HAJAIOTh IIOCIYTH  LEHTPATi30BaHOTrO
BOJIOITOCTAaYaHHS Ta BOJAOBIIBEICHHS).

@DoH He BIATIOBIa€ HABEIEHUM KPUTEPisM, TOMY iH(POPMAIIIFO II0/I0 CETMEHTIB HE PO3KPHBAE.

1.3.Axmueu 6 3acmasi

AxTuBiB B 3actaBi PoHI HE MaE.

1.4.0Onepauyii 3 nog sa3aHumu cmopoHamu
Jlo moB'si3aHKMX CTOPiH 200 oreparliii 3 MOB'I3aHUMH CTOPOHAMH HAJIGKATH:
- TIAMPUEMCTBA, SKi TIPSIMO ab0 OmocepeKOBaHO KOHTPOIOITE a00 mepe0yBaroTh i KOHTPOJIEM,
a00 k 1epeOyBaroTh Mij CIIUTBHAM KOHTPOJIEM pa3oM 3 DoHIoM;
- acomiiioBani ®oHy;
- CIIUThHI MANPUEMCTBA, Y SKUX DOHJ| € KOHTPOIIOIOYUM YYaCHUKOM;
- YWIEHW MPOBIAHOTO YIIPABIIHCHKOTO repcoHany Doy,
- O1M3BKi poandi 0co0H, 3a3HAYCHOT BUIIIE;
- KOMIIaHii, 0 KOHTPONTh DoHA, a00 3IICHIOIOTH CYTTEBHH BIUIMB, a00 MAarOTh CYTTEBUUH
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BiZICOTOK ToJiociB y DoHuy;

Onepauiii 3 ToB’s13aHMME cTopoHamu npotsiroMm 2023 poky DoHp He 37iliCHIOBaB.

71.5.Poskpumms_cnpaeeonueoi sapmocmi

71.5.1.Memoouxu ouintosanus ma 6xioni Oaui, BUKOPUCMAHI Ol CKIAOAHHA OYIHOK 34 CNPABEOAUBOI0

8apmicmio

®doHp 3A1HCHIOE BHKIIIOUHO O€3MepepBHI OIIHKUA CIPaBEIUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki OIliHKH, sKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KiHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.
Kitacu akTHBIB Ta METO/IM OILIIHKH CIIPaBEIIMBOI BaAPTOCTI

Tabmunsa 10

Knacu akTuBiB Ta
3000B’s13aHb, OI[IHEHHX
3a CIIPaBEIMBOIO

MeToauKH OLiHIOBAaHHSA

Meroz OLiHKH
(pHKOBUH, TOXiTHUH,

BuxinHi gani

Ilonmanbiia orjiHKa
31HCHIOETRCS 3a
CITPaBEITNBOIO BAPTICTIO HA
JIATy OITIHKH

: BUTPATHUH)
BapTICTIO
[NepBicHa Ta momanbiia
OILIIHKA IPOIIIOBUX KOIITIB Ta
. . X CKBIBAJICHTIB e
I'pomiosi kortu Ta ix e . Odiiiini Kypcu
. 3OIMCHIOETHCS 32 PunkoBuit
€KBIBAJICHTH . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHAITbHII BapTOCTi
[lepBicHa oriHka
3IIHCHIOETHCA 32 iX
CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BUYal TOPIBHIOE IiH1 YMOBH,
JloBTOCTpOKOBI orepartiii, y xofi sikoi OyB Toximuit HMOBIPHICTB
MIPOIIEHTHI MO3UKHU OTPUMAaHWH aKTHB. ToTaIIeHHs,

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

IHCcTpy™MenTH KamiTary
(momboBi iHAHCOBI

IlepBicHa orfiHKa
IHCTPYMEHTIB KaIritamy
3MIACHIOETHCA 32 X
CITPaBEIIINBOIO BAPTICTIO,
sIKa 3a3BUYail TOPIiBHIOE ITiHI
orepariii, y xofi sikoi OyB
OTPUMAaHHN aKTUB.

PunkoBui, BUTpaTHUA

Odimiitai 6ip>koBi
Kypcu
opraHizaTopiB
TOPTiB HA JIATY
OIIHKH, 3a
BiJICYTHOCTI
BU3HAYECHOT O
0ipKOBOTO KypCy

MeToJia epeKTHBHOTO
BiJICOTKA 3a BHpaXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKILIO BOHU €.

HC eHTH . .
TPyM ) [lomanpma orinka Ha JIaTy OIIiHKH,
IHCTPYMEHTIB KaIritaty BHKOPHCTOBYETHCS
3IACHIOETHCS 32 OCTaHHS
CIPaBeUINBOIO BAPTICTIO HA OanancoBa
JIATy OIIHKA BapTICTbh, IiHA
3aKPUTTS
[lepBicHa ominka
3MIIHCHIOETHCS 3a
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
IpUI0aHHS, TTOANIbIIA OBH
JoBroctpokoBa PH > O yMOBIH,
; OIiHKA - 32 aMOPTH30BaHOIO L HMOBIpHICTB
nebitopchka . Joxigauii
. BapTICTIO 3 BUKOPUCTAHHAM ToranIeHHs,
3a00proBaHICTh

OYiKyBaHi BXiJHi
T'POIIIOBi TTOTOKH
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JlebiTopchka
3a00proBaHICTh 3a
OCHOBHOIO JISUTBHICTIO

[lepBicHa ominka
301HCHIOETRCA 3a
CIPaBEUIMBOIO BAPTICTIO
IpUI0aHHS, TIoJaITbIIa
OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPUCTAHHSM
MeTona epeKTUBHOTO
BiZICOTKa 32 BUPaXyBaHHAM
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHU €.

Joxigawuii, MaTpru4yHa
MOJEIb

KontpakrHi
YMOBH,
HMOBIPHICTb
MOoTaIieHHs,
OYiKyBaHi BXiJIHi
TPOIIOBI TOTOKU

[lepBicHa orinka
301HCHIOETRCSA 3a

CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
npuAOaHHs, I0JabIla MOBH
IHma notoyna pra » IO y D
) OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIpHICTb
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTaAHHAM IIOralmcHHA,
3a00proBaHICTh . A
MeTo/ia €(h)EKTHBHOTO OUiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxyBaHHIM TPOIIOBI IIOTOKU
30MTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
3MIHCHIOETHCS 3a
CITPaBEIJINBOIO BAPTICTIO KonTpakrHi
. . . | mpuaOaHHsI, ToAabINIa OBH
dinanCcoBl1 aKTHBH, K1 pun » Ton YMOBH,
OLIIHKA - 32 aMOPTH30BAHOIO L HWMOBIpHICTB
YTPUMYIOTBCS JI0 . Hoxinauit
BapTICTIO 3 BUKOPUCTAHHIM ToTaIIeHHs,
TIOTaIIeHHS . L
MeToja epeKTUBHOTO OYiKyBaHI BXiIHI
BiJICOTKA 3a BHpaxXyBaHHIM TPOIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
. KonTtpakrHi
IlepricHa Ta mojanbiia OB
. OITiHKA 3MIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi . . HWMOBIPHICTh
, CIPaBeUTNBOIO BaPTICTIO, BurpaTawmii
3000B’s13aHHS MOralleHHs,
rosiajblna — 3a . . ..
OYiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIOBi TTOTOKH
[lepBicHa Ta moganbmia KonTtpakrhi
OLIIHKA 3/IIHCHIOETHCS 32 YMOBH,
. CIPaBeUINBOIO BAPTICTIO N HMOBIpHICTB
[ToTouni 30008’ s13aHHS PaBeiul P ’ ButpartHuii p
rosajbina — 3a ToTarIeHHs,

aMOPTHU30BaHOIO 200
CIIPaBEIMBOIO.

OYiKyBaHI BUXiIHI
TPOIIOBi MOTOKU

71.5.2. Bnaue eukopucmanHts 3aKkpumux 6xioHux oanux (3-2o pieHs) 015 nepioOudHux OUIHOK Cnpaseoiusol

gapmocmi Ha IpUOYTOK 200 30UTOK

3MiH B OWIHII CHpaBeyIMBOi BapTOCTI akKTHBIB, SKi MOTPeOYIOTh BimoOpakeHHA y DiHaHCOBIH
3BiTHOCTI @OHIY, ipoTsirom 2023 poky He OyIo.

7.5.3. Inwi posxpumms, wo sumazaromovcsi MCD3 Ne I3 « Oyinxa cnpagednugoi eapmocmiy

Tabmunsa 11

diHaHCOBHIl IHCTPYMEHT

bamancosa BapTiCTB, THUC. TPH.

CrupasensiviBa BapTiCTh, TUC. TPH.

JlebiTopchka

3a00proBaHICTh

2727923,0

2727923,0
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MOTOYHA
I'porosi KOILITH Ta x 17110 17110
CKBiBAJICHTH

[Torouna KpEeOUTOpChKa 4 030 280,0 4 030 280,0
3a00proBaHiCTh

VYnpasnincekuii mepconan @DoHAy BBaxkae, MO HaBEIEHI PO3KPUTTS MIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
OyIb-sKa CyTTE€Ba iH(OPMAIIiS MO0 3aCTOCYBAaHHS CIIPABEUIMBOI BapPTOCTI, siIka MOXe OyTH KOPHCHOIO
JUIsl KOPUCTYBaYiB ()JiHAHCOBOT 3BITHOCTI.

1.7.Ynpasninus pusuxamu
7.7.1.1]ini ma norimuxy Yynpaeninisa GinancogumMu pusukamu

VYnpaBiaiHHS pU3MKaMH Mae TepUuIovyeproBe 3HaueHHs JJisi BeJeHHs OizHecy DOHIY i € BaKIIMBUM
eneMeHToM ii gisuibHOCTI. [lomiTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHa Ha Herepea0dadyBaHOCTI
(iHaHCOBMX PHHKIB 1 HaI[ICHA HAa MiHIMI3allif0 TOTEHI[IHHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBI
MOKa3HUKH JisbHOCTI Donpy. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3medyBaTh
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta IMPOIEAYP 3 METOIH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

VYupaeiniHcekuii iepconan OoHy BU3HAE, 110 11 AISUIBHICTD MMOB’sI3aHa 3 PU3MKAMK 1 BAPTICTh YHCTUX
aKTHBIB y HECTaOLILHOMY PHHKOBOMY CEPENIOBHII MOXE CYTTEBO 3MIHHUTHCh YHACTIJIOK BIUIUBY
Cy0’€KTHMBHHMX YMHHUKIB Ta 00 €KTUBHHUX YMHHUKIB, BIPOTiIHICTh 1 HAMPSIMOK BIUIMBY SKHX 3a3/1aJIeri/lb
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meror yrpaBiiHHS pU3UKAMH € HEONmylieHHs BTpatn DOHJIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHS TiIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitary DoHy.

BinmnoBiHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISTAIOTH Y HACTYITHOMY:

- BU3HAUCHHS HAHOUTBI BPa3IMBUX Ta PU3UKOBHUX HAIPSIMKIB MisTbHOCTI DOHITY;

- CHCTeMaTHYHa KOMITJICKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSITIIMBHUX TTOIH;

- BUOIp aJIbTEPHATUBHUX BAapIaHTIB VIPABIIHCEKUX PIMICHb I 3a0€3MEUCHHS ONTHMAJIEHOTO
CIIBBITHOIIICHHS MK PU3UKOM Ta JOXIAHICTIO (DiHAHCOBHX OIIepalliii;

- 3a0e3meveHHs MiHIMI3aIlil BTpAT MPU HACTaHHI HECTIPUATIUBUX TTOIIH,

- 3a0e3reueHHs] JOTPUMaHHS iHTepeciB 0araTboX 3alliKaBJICHUX CTOPIH, a caMe: ydacHHUKiB Doy,
KepiBHUX opraHiB ynpaBiiHHsS @oHmoM, mpamiBHUKIB QOHY, IHITNX CTOPIH.

Hismpricts @oHIY y cdepi ympaBIiHHA pH3HKAMH CHOPSIMOBaHA Ha 3a0€3MEeYeHHS OCSITHEHHS
cTaryTHHX Itelt PoHy, 30UIbIIEHHST MTPHOYTKOBOCTI. YTIPaBIiHHS PU3UKaMHU MpodeciiHol MisITbHOCTI

HACIIAKIB, TOB'SI3aHUN 3 iX imMeHTH(IKAIIEI0, OMIHKOI0, MPOLIAKTAKOI 1 MIHIMI3AIEI0 HEraTHBHHUX
HachiakiB J{o pu3uKiB, sIKi MOXYTh BHHAKATH TIPH 3/IHCHEHHI TisuTbHOCTI POHAY HaJeXaTh Taki iX BHIM:
KPEIUTHUH PU3HK, PUHKOBUN PU3HK Ta PHU3MK JIKBITHOCTI. PUHKOBHN pHU3MK BKIIOUAE BAIOTHUH PU3HK,
BiJICOTKOBWH PHU3WK Ta IHIINHN IIIHOBUH PU3HK.

1.7.2. Kpeoumnui pusuk

KpenutHuii pusuK - pU3UK TOro, IIO0 OXHA CTOPOHA KOHTPAKTy Hpo (piHAHCOBUN IHCTPYMEHT He
3MO)Ke BUKOHATH 3000B’3aHHS 1 1€ OyAe MPUYNHOI0 BUHUKHEHHS (hiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
Kpenutauit pusuk nputamManHuii TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
OaHKax, oOuirarii Ta e0iTopchka 3a00pTrOBaHICTh.

OCHOBHMM  METOAOM OLIHKM KPEAWTHUX pPH3MUKIB  KepiBHMUTBOM @DoHOYy €  OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJIsl 4OrO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHma moctymHa iH(opMaris ( 3arampHOAOCTYIHA iHGOpMatiiiHa 6aza mannmx HKUII®P, mani 3 €/IP Ta
iHII) TOMO X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHS. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHH KPEAUTHUMH PH3UKAMU:

- MMITH mO/10 OOProBUX 3000B’s13aHb 3a KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH mOJI0 OOPTrOBUX 3000B’s13aHb TIepel OTHUM KOHTpareHToM (abo acomiioBaHO TPYIIOK0);

- JMITH IIONO BKIaAEHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOUTHUX PEHTHHTIB 3a
HarioHamsHOK PEUTHHTOBOKO MIKAJIOK0;

- JIMITH LIO0 PO3MIIIEHHS JEMO3MUTIB y OaHKax 3 pi3HUMM PEMTHHTaMH Ta BUOAAKU AEONITy Ta
HEMOBEPHEHHS ACNO3UTIB MPOTATOM OCTAaHHIX I’ ITH POKiB.
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®onn aHadi3ye IIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3IiMCHIOE 3aXOAM INOJO0 HEHOMYIICHHS
HasSBHOCTI B akTHBax oHIY MpocTpoUYeHOi 1e6iTOPChKOi 3a00proBaHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, sIKi a00 OynM mpocTpoueHi, abo 3HEHIHWINCS, TAKOX BiICYTHI
3acTaBd Ta iHII (hopMH 3a0e3MeUeHHS KPEAUTIB OIep’KaHUX YU HaJaHUX.

1.7.3. Punkosuii pusux

PunkoBuii pU3MK - 1€ pU3UK TOTO, IO CIIPAaBEAJIMBA BapTicTh a00 MailOyTHI TpOMIOBI TOTOKH Bix
(iHaHCOBOTO 1HCTPYMEHTa KONMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B 513Ky 3 PU3MKAMH 30HMTKIB, 3yMOBJICHUX KOJNMBAHHSIMU I[iH HA aKIlii, BIZICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCs HA PUHKOBI PHU3MKH Yy 3B’SI3Ky 3 IHBECTHIISMH B aKilii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

IHmui 1iHOBUIH PHU3MK - 1€ PU3MK TOTO, IO CIPaBEJIMBA BapTICTh a00 MaiOyTHI I'POIIOBI MMOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACHIJOK 3MIH PHUHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJ TOrO, YH
CIPUYMHEHI BOHM YHMHHUKAMHU, XapaKTEePHUMHU Ui OKpeMoro (iHaHCOBOI'o IHCTpyMeHTa abo Horo
eMITEeHTa, YW UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OIL[IHKM IIIHOBOTO PU3MKY € aHaji3 4yTiuBocTi. Cepel METOIB IMOM’SKIICHHS
iHOBOT'O pU3UKY DOH/I BHKOPUCTOBYE JAUBEPCUMIKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHii pU3MK - 1€ PU3UK TOTO, IO CIPAaBEIIMBA BapTICTh a00 MaiOyTHI TPOIIOBI IMOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS BHACIIJIOK 3MiH PUHKOBHX IIiH. PHUHKOBHI PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUHA PU3WK, BAIIOTHWH PHU3MK Ta BiJICOTKOBUI PHU3MK. PUHKOBHE pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3UKAMU 30WUTKIB, 3yMOBIICHUX KOJNMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BATIOTHUX KypciB. DoHA HapakaTUMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
OO6urirartii Ta =T QiHAHCOBI IHCTPYMEHTH.

B ®onay BCTaHOBIICHO, IO IHAMKATOPOM MOXJIMBOCTI IO peaiizamii pHHKOBOrO (I1alioBOTO)
pusuky € manaiaas ingekcy Yb (IIX) ynponosx kBaptamy. Tak maminus iHaekcy Yb menme Hixk Ha 10%
CTaHOBUTH HU3BKWH piBEHb PHU3UKY, MamiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3UKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[ToTouHa oIliHKa PIBHS PU3UKY 3a MMOKA3HUKOM PUHKOBOIO (IIaii0OBOI0) PU3UKY 3a MOpTQ elieM IIHHUX
nanepis PoHIy XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpasmiiaas pusukamu Oorny nependadae 3acTOCYBaHHS EKLUTHPKOX aHAJITHYHUX METO/IB
nocimimkenas pu3ukiB. Cepen nmx meroniB PoHA Ha erari IUTaHYBaHHA TPOQeciiHOl MisIbHOCTI,
3’sCyBaHHI JOIUIBHOCTI y4acTi B IHBECTHIIHHOMY TIPOEKTi, WPOBOJUTH aHANi3 YyTJIABOCTI
pe3yIBTATHBHOTO MOKa3HWKA Bix Bapiallii 3HaYeHb MMOKA3HHKIB, IO OEpyTh y4acTh B HOT0 BH3HAYEHHI.
Kpim anamizy aytnuBocti QoHJ Ha erari MpOTHO3YBAaHHS BHKOPHCTOBYE METOJ KOPEKTYBaHHS, METOX
crieHapiiB. He3Baxatoun Ha MpaKTHYHO CTATy CHTYyalir0 Ha (poHmIOBOMY puHKY, DOH/ 3 OISy Ha aHATI3
CUTYyaIlil y 3BITHOMY TEpiofi JOAEP KyBaJIOCh MOJITHKH MIOAO HEIOILIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
HarnepH.

1.7.4.Banromuui ma 6iocomxo8ull pusuKuy

BamtoTHuil pu3muK - 1€ pU3HUK TOTO, IO CIIPaBeUTMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TIOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIIOK 3MiH BaIFOTHUX KYpCIB.

®oHp He Malla aKTUBIB, HOMIHOBaHUX B IHO3EMHil BaIOTI, Y 3aTraIbHOMY 00CATY aKTHBIB.

Ockinbkn DOHJ TPALIOE TUTBKKA 3 HAIIOHAIBHOK BajIOTON, BIUIMB 3MiHM BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, 110 CIPaBeUIMBa BapTICTh a00 MaliOyTHI TPOIIOBI MTOTOKH Bif
(biHaHCOBOTO IHCTpYMEHTa KONUBATUMYTHCS BHACHIJOK 3MiH pPHHKOBUX BIJICOTKOBUX CTaBOK.
Kepiaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKHM MOXKYTh OI[IHFOBATHCH i II¢ BIUIMBATUME SK Ha
noxoan PoHIy, Tak i Ha CIPaBEUINBY BapTICTh YUCTHX aKTHUBIB.

VYcBimominroroun  3HauHI  pPU3MKM, IOB’S3aHI 3  KOJMBAaHHAMH  BiJICOTKOBUX CTaBOK Yy
BHUCOKOIH(IISAIHHOMY CEpeIOBHILI, SIKE € BIACTUBUM AJs (iHAHCOBOI cHCTeMM YKpaiHH, KepiBHUIITBO
@DoHIly KOHTPOJIIOE YacTKy aKTUBIB, PO3MILIECHUX Y OOProBux 3000B’sI3aHHSX Y HalllOHAJbHIA BAIIOTI 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHuLTBO DOHIY 31iiICHIOE MOHITOPHUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE IX MaKCUMaJIbHO PUITYCTUMUI po3Mip. Y pasi 3pOCTaHHS BiACOTKOBUX pU3UKiB DOHI Mae

35



Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiICOTKOBUX PU3UKIB 3/1HCHIOETHCS HIISIXOM OLIHKU BIUIMBY MOMKJIMBHX 3MiH BiZICOTKOBHX
CTaBOK Ha BapTiCTh BiICOTKOBUX (JIHAHCOBHUX 1HCTPYMEHTIB.

AKTHBH, 5IKi HApAKAIOTHCSI Ha BiICOTKOBI PU3HKH

Tabmuig 12

Tun akTuBy

Cranom Ha 31.12.2023, Tuc. rpH.

Cranom Ha 31.12.2022, Tuc. rpH.

BaHKiBCHKI 1€MO3UTH (THC. TPH.) 0 0
Bceroro: 0 0
Uactka B aktuBax ®onny, % 0 0

Jlis  OIIHKM MOXJIMBUX KOJIUBaHb BIJICOTKOBMX CTaBOK MOHJ BUKOPHUCTOBYBAB ICTOPUYHY
BOJIATUJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamMu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OINpHITIOTHEHOIO iH(hopMariiero HBY.

1.7.5.Puzuk nixkgionocmi

Puszuk mikBigHOCTI - pH3UK Toro, 1o MoHx MaTuMe TPYTHOIU[ NPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PiIHAHCOBUMH 3000B’S3aHHSIMHU, IO TOTalIalOTHCS MUIIXOM TOCTaBKH T'POIIOBUX KOIITIB

a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®donp 3a1HCHIOE KOHTPOJIb JIIKBIIHOCTI HUISXOM IUTAHYBaHHS IMOTOYHOI JTKBIAHOCTI. DOHA aHai3ye
TEpMIHH IJIATEXKIB, SIKI MOB'sI3aHi 3 JIe0ITOPCHKOI0 3200pPTOBAHICTIO Ta IHIMMMH ()IHAHCOBUMU aKTUBAMH,
3000B’s13aHHSMH, @ TAKOXK IPOTHO3HI TOTOKK IPOMIOBUX KOIITIB BiJl ONEpaIiiftHOl JisTIbHOCTI.

[Hdopmarriss 111010 HEAMCKOHTOBAHUX IUIATEXKIB 3a (piHaHCOBMMHM 3000B's3aHHsAMH DoHIy B po3pisi
CTPOKIB TOTalllEHHS MPEACTaBICHa HACTYITHUM YHHOM:

Tabmumsa 13

[lepiom, o
3akigumBcsa 31
rpynus 2023p.

Jo 1 micsus

Bix 1 micsamng
IO 3 MICSIIIB

Bix 3 micsamis
1o 1 poky

Bix 1 poky mo
5 pokiB

Binbie 5
POKiB

Bcroro

KopoTkocTpokoBi
[MO3UKK OaHKa

ToprosenbHa Ta
[HITIa KPeTUTOPChKa
3200proBaHICTh

1286,0

4 028 994,0

4 030 280,0

IloTouna
3a00proBaHICTh 32
TOBTOCTPOKOBHMH
3000B's13aHHAMH

Bcroro:

1286,0

4028 994,0

4 030 280,0

[lepiox, mo
3akiHunBcsa 31
rpynas 2022

Jlo 1 micsus

Bix 1 micsang
IO 3 MICSIIIB

Bix 3 micsmis
1o 1 poky

Binx 1 poky no
5 pokiB

Binbmie 5
POKiB

Bcroro

KopoTkocTpokoBsi
MMO3UKN OaHKa

ToprosenbHa Ta
HILIA KPEAUTOPChKA
3200pTroBaHICTh

938,0

4451 007,0

4 451 945,0

IloTouna
3200pTroOBaHICTh 3a
TOBFOCTPOKOBUMHU
3000B's13aHHSAMH

Bcnoro

938,0

4451 007,0

4 451 945,0

1.8. Vnpasninnsa xkanimanom
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@DoHp po3risAae ynpapIiHHA KalliTalloM SK CUCTEMY NPHHIUITB Ta METOJIB PO3poOKHM 1 peamizamii
YIIPaBJIIHCHKHX PillIeHb, MTOB'SI3aHUX 3 ONTUMAILHUM (OPMYBAaHHIM KaIliTaly 3 PI3HOMaHITHHUX JKeped, a
TaKkoXK 3a0e3ledeHHsIM eeKTUBHOTO HOro BUKOpHCTaHHs y HistibHOCTI @onmy. KirouoBi muTaHHs Ta
MOTOYHI PillIeHHs], 110 BIJIMBAIOTH HA 0OCSAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YOPABIIHCHKAM TIEpCOHAjoM. MexaHi3M ympaBiiHHS KamitanoMm mepeabadae YiTky
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBJIiHHS KalliTaJloM, & TAKOXK KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUE TiepcoHAN 3AIMCHIOE OMJISAJ CTPYKTYpH KamiTaly Ha KiHElb KOXXHOT'O 3BITHOT'O
nepiony. [Ipu mpoMy MpOBOAUTHCS aHAJi3 BapTOCTI Kamitamry, HOro CTPyKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS T0JATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JUBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MoXke
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitanmy. Cucrema yhpaBiliHHS
KaIliTalloM MOYK€E KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIifHOMY CEpEelOBHII, TEHJCHIIISIX PUHKY
abo cTpaTterii po3BHUTKY.

VYnpasninas kamitairoM QoHTy CIPSIMOBAaHO Ha JIOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTd CIPOMOXKHICTh MIANPHUEMCTBA MPOJOBXKYBATH CBOK ISUIBHICTH Tak, 1100 BOHO 1 Hajzami
3a0e3neuyBaio 10Xi/ Juis yaacHUKiB DOH/y Ta BUTIIATH 1HIIUM 3al[iKaBIEHNM CTOPOHAM;

- 3a0€3MeYUTH HAJISKHUN NpUOyTOK ydacHukaMm DOH/y 3aBJASKM BCTAHOBJICHHIO IiH Ha 11 MMOCIYTH, IO
BiJIIIOB11al0Th PIBHIO PU3HKY;

- JIOTPUMaHHS BHMOT JIO KalliTaly, BCTAHOBJICHHX PETYJSTOPOM, 1 3abe3redeHHs 3maTHOCTi DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasniacekuii nepconan DoHpy BBaXkae, 10 3arajibHa CyMa Kamitaidy, YIOPaBIiHHA SIKHM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CxJiajg BJIACHOTO Karlitaiay Ha JaTy (piHaHCOBOI 3BiTHOCTI craHOBUTH - 82 169,0 Tuc. rpH. (p. 1495, @.

Ne 1):

- 3apeecTpoBaHMIA KaIliTa 10 000,0 Tuc. rpH.
- Heomavenuii karmitain (8 000,0) THc. TpH.
- Heposnoainenuit npuOyTok 80 169,0 tuc. rpH.

7.9.0uinka epexmusnocmi KepisHUUMBEA 8 YNPAGIIHHL eKOHOMIYHUMU PECYPCamu

[ligBumenHss eQEKTHUBHOCTI  YIPaBIiHHA PECYpCHUM  IIOTEHINAIOM, 3a0e3ledeHHs  HOro
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOI MIPOIO IIOB’SI3aHO 3 TPOBEISHHSM SKICHUX 3MIH Yy CKIafi
pecypciB 1 3 mimBUIIEHHSM eQEeKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHA WiABHUINEHHS e()eKTHBHOCTI
VIOpaBIiHHS PECypCHUM TIOTEHINIaJIOM TOJNSiTa€ HacamIepen Yy BIOCKOHAJIEHHI BHKOPHCTAHHA M
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IUJTICHOCTI.

OcHoBHUME pecypcamu DoHIY € (QiHAHCOBHI Pecypc y BHIJISALI TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi (popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHaHCOBI IHBECTHIII].

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYJOBHX PECYPCiB € MOXJIMBHM JIAIIE 32 YMOBHU
(hopMyBaHHSI SKICHOI CHCTEMH MEHEIKMEHTY, III0 B CBOIO UEpry mepeadavyac BCTAHOBICHHS YKOPCTKHX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. s peamizamii 1iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MpAIiBHUKIB, SKi MOBHHHI iM BIANOBiAAaTH, 30KpeMa, HASBHICTh IUIUIOMIB 3 BHWIIOI OCBITOK Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTamMu.

7.10.YmosHi akmusu i 30008 ’a3anns

BignmosimHno mo MCBO Ne 37 «3abesrnedeHHsi, yMOBHI 3000B’s3aHHS Ta yMOBHI akTuBu» DoHI
TTOBMHHA BECTH 10 00JIiK 3a0e3meueHb, YMOBHHX 3000B's13aHb 1 YMOBHUX aKTHBIB, 32 BUHSITKOM THX:

SKi € pe3yJbTaTOM KOHTPAKTIB, IO Mi/UIATalOTh BHKOHAHHIO, KPIM BUNAJKIB, KOJIH KOHTPAKT €
00TsoKIIMBUM; 0) Ha sIKI MOIMPIOETHCS cepa 3acTocyBaHH iHIIOro CTaHmapry.

MCBO Ne 37 nHe 3acTocOBYeTbcs 1O (iHAHCOBMX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
notmproeTses chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

[porsrom 2023 poky DoH HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE Ma€ YMOBHUX aKTHBIB, HE Ma€
HEBU3HAHUX KOHTPAKTHUX 3000B’513aHb Ta HE CTBOPIOBAB 3a0€3M€UEHb.

@oHT HE € CTOPOHOIO B CYIOBHMX IpoOLEcax, TOMy PHUCKM Bill omepamiiHoi AisJIBHOCTI OLIHIOE K
MiHIMaJIbHI.

®donx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHcOBHMI cTaH. [H(opmaris mpo ymMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXIIMBICTH BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO0i €KOHOMIYHi
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BUTOAHU, He € BinganeHow. ®ona He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3BKPHUBAETHCS, KON HAJXOPKEHHSI EKOHOMIYHHUX BUTI € KMOBIPHHM.

KonTtpaxTai 3000B’s13aHHSI, BUAaH] rapaHTii, HOPyYUTEILCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.11. Hesusnani konmpaxmui 30006 ‘A3a1Hs
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH[T HEMAE.

7.12. Jlugidenou, oconouieni 0o damu 3ameepodcetts 00 GUNYVCKY
Ha momenT 3aTtBepmkeHHs (hiHAHCOBOT 3BITHOCTI A0 BHITYCKY YMPaBIiHCHKHUI MEPCOHAN HE MPUIMaB
pillleHHs PO BHUILIATY AMBIJCHIIB 3a pe3ysbTaTaMu AisuTbHOCTI 32 2022pik.

7.13. Bnaug inghasayii na monemapHi cmammi
[IpoanamnizyBaBiu KpuTepii, sKi BU3HAYAIOTh MOKA3HUK TiNEpPiHQIANI], yNpaBIiHCHKUN IEpCOHAT
®dony 3poOUB BUCHOBOK, IO 3a MOKA3HUKAMU HABEJACHUMH Yy MiINyHKTax B) i T) maparpagda 3 MCBO Ne
29 eKOHOMIYHUY CTaH B YKpaiHi He BIAMOBIAA€ CUTYAIII], [0 XapaKTEPU3YEThCS TinepiHQIISIIIELO.
3Bakatoun Ha Te, 1m0 3rigHo 3 MCBO Ne 29 mpoBenenHst nepepaxyHKy (iHAHCOBOi 3BITHOCTI €
MUTAHHSM CYyJDKEHHSI, yIpaBliHChKui niepconan ®oHay NpuiHSB pillieHHs] HE TPOBOAUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI 32 2023pik.

1.14.1100ii nicia 36imuoi damu

[oxii micns 3BiTHOTO TeEpiofy - i€ CHPUSATIMBI Ta HECIIPHUATIMBI MOJI1, SIKI BiJOYBAIOTHCS 3 KiHIIS
3BITHOTO TEpPIONy O JIaTH 3aTBEp/DKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BHU3HAYMTH JBA
THUIIN HOJIIH:

a) MO, sIKi CBITYAaTh MPO YMOBH, IO iICHYBJIM Ha KiHEllb 3BITHOTO Iepiony (Mofii, SiKi BUMararTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O MEPIoay); Ta

0) momii, AKi CBiAYaTh MPO YMOBH, IO BUHUKIIK IICJIS 3BITHOTO mepioxy (Mofii, ki He BUMararmTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O MTEPIOY).

[omi#i, siki BiOyBaOThCSA B MEpioJ MK AaTor0 (PiHAHCOBOI 3BITHOCTI Ta JaTOM ii 3aTBEPIKECHHS i
MoTPeOyIOTh KOPUT'YBaHHS a00 PO3KPUTTS Y (hiHAHCOBIM 3BITHOCTI, HE OYIIO.

[IpunuaenHs gisutbHOCTI POHIY HE INIAHYETHCS.

I'enepansuuit nupexkrop TOB B.B. boptHsik
«AzoBo-HopHOMOpCchKa AQMiHICTpaTUBHA KOMITAHIS »

I'onoBuwmit 6yxranrep 0O.b. Hekpacosa
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