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[puitHATI CKOPOUYCHHS:

AKIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJJUBEPCU®IKOBAHWI BEHUYPHUI
KOPITOPATUBHUI IHBECTUILIIMHWI ®OHJT «KOPYCAHT» - ®onx;
Hartionansna Kowmicis 3 ninaux nmanepis ta porgoBoro puaky — HKIIIDP;
MixxknapoaHi craHaapTu QinancoBoi 3BiTHocTi — MCD3;

MixnapoaHi cranaaptu Oyxranrepcbkoro 00miky — MCBO;

Pana 3 MixxHapogaux cranaapTiB byxrantepcekoro o6miky — PMCBO;
[MomarkoBuit Kogexc Ykpainu — [IKVY;

Bananc (3Bit npo dinancosmii ctan) — O.Nel;

3BiT mpo (iHaHCOBI pe3ynpTaTh (3BIT MPO CYKymHHNA A0Xim) — O.No2;

3BIT PO pyX IPOMIOBUX KOMITIB (32 IpIMUM MeTofoM) — D.Ne3;

3BiT npo BiacHuii kamitan — ©.Ne4.

1.OCHOBM HIATOTOBKH, 3aTBEP,KEHHS 1 TOAaHHsI (DiHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocHo8a inancosoi 36imuocmi (cmanoapmu, wo GUKOPUCMOBY8ATUCS O]s
nio2omosku ma noOanHsA Pinancosoi 36imuocmi)

MeTta (iHaHCOBOI 3BITHOCTI 3araJlbHOTO TNPU3HAYCHHS — HaaaBaTd (iHAHCOBY iH(OpMAIlIO PO
cy0’eKTa TOCIOJApIOBaHHSA, IO 3BITYE, KA € KOPUCHOIO IS HUHIIIHIX Ta MOTSHI[IHUX IHBECTOPIB,
MO3UKO/IABIIB Ta IHIIWX KPEAWTOPIB Y MPUHHATTI pilleHh PO HAJAaHHA PECypCiB MBOMY CYyO’ €KTOBI
rOCTIOIapIOBaHHSI.

dinaHcoOBa 3BITHICTh 3araJlbHOTO MPU3HAYCHHS Hajaae iHpopMalliro npo (GiHaHCOBUIA cTaH Cy0’€KTa
TOCTIOAapIOBaHHs, 10 3BITY€, a caMe iHPOpMAaIlilo MPO eKOHOMIYHI PecypcH Cy0’€KTa rocroJaploBaHHs
Ta BUMOTH J0 Cy0’ €KTa TOCIIOJaproBaHHs, M0 3BiTye. DiHAaHCOBA 3BITHICTh TAaKOXK Hamae iH(OpPMAIIitO
PO HACIIIKHU OTepalliif Ta IHIINX MOAIMH, 110 3MIHIOIOTH EKOHOMIYHI pecypcH cy0’€KTa roCrioiaproBaHHs,
oo 3BiTy€, Ta BUMOTH 10 Hboro. iHaHCOBa 3BITHICTh TAaKOX ICMOHCTPYE pE3yJIbTaTH TOTO, SIK
yrnpaBIiHChKHH niepcoHan GoHTy po3TOPSIIKAETECSA BBIpEHIMH HOMY pecypcami.

Hns  nocsarHeHHs 1€l MeTH (QiHaHCOBa 3BITHICTh Hagae Taky iH(opMarito Tpo cy0’exT
rOCTIOAAPIOBAHHS:

1) akTHBH;

2) 3000B’s13aHHS

3) BacHMi KamiTan;

4) noxij Ta BUTPATH, Y TOMY YHCI1 MPUOYTKHU Ta 30UTKH;

5) BHECKH Ta BUIUIATH BIACHUKAM, SIKi JIFOTh 3T1THO 3 iXHIMH TOBHOBKEHHIMH BIIACHUKIB;
6) TPOIIOBI ITOTOKH.

KonnenTyansHOI0 OCHOBOIO J1aHOi (hiHAHCOBOI 3BITHOCTI € OyXTranTepCchKi MOJITUKK Ta MPHHIHIIH,
mo 0a3yroThcsa Ha BUMorax MiKHapOAHUX cTaHIapTiB ¢iHaHcoBOro 00Ky Ta 3BiTHOCTI (mani MCBO,
MC®3) ta Tinymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHHUX cTaHIAPTIB OyXraaTepcbKoro
o6miky (PMCBO), B penakuii unnniid Ha 01 ciuns 2023 poky, o odiliifHO ONpUIIIOJHEHH] Ha BeO-calTi
MinicrepcTBa dinanciB Ykpainu.

[Ipu dopmyBanHi (iHAHCOBOI 3BITHOCTI YIIPABIIHCHKHHA TIEPCOHANT KEPYBaBCA TaKOXX BHMOTAMHU
HAI[IOHAJIbHUX 3aKOHOJIABYMX Ta HOPMATHMBHHUX aKTIB IIIOJ0 OpraHizaiii Ta BEJCHHS OyXIaJTepChKOTO
00Ky Ta ckiaganHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He IpoTupivats BuMoram MC®3.

[ana ¢inancoBa 3BITHICTh BKIIIOYAE:

®opma Nel — Gananc (3BiT po ¢inancoBuii ctan) cranoM Ha 31.12.2023 p.

®opma Ne2 — 3BiT 1po (GiHAHCOBI pe3yIbTaTH (3BIT PO CYKYIMHUE noxin) 3a mepion 01.01.2023 o
31.12.2023 p.

®opma Ne3 — 3BIT Ipo pyX rPOMIOBUX KOMITIB (32 MPsIMUM MeTOJ0M) cTaHoM Ha 31.12.2023 p.

®opma Ned — 3BiT npo BiacHuit kamitan 3a mepiox 3 01.01.2023 mo 31.12.2023 p.

®opma Ne4 — 3BiT npo BiacHUi Kamitan 3a rnepiox 3 01.01.2022 no 31.12.2022p.

[Mpumitkun 10 ¢iHaHCOBOI 3BITHOCTI, CKiIajeHi BignopimHo g0 BuMor MC®3. Tlpumitku €
HEBIJI”EMHOIO YaCTHHOIO 3BITHOCTI 1 BIITIOBIIAIOTH (iHAHCOBOMY CTaHy Ta JisutbHOCTI DoHIy.

1.2. Jocmosipne nodannsi ma 3asa6u npo gionogioanvricme MC®P3




diHaHcOBa 3BITHICTh JAOCTOBIpHO Mojae (HIHAHCOBHMI CTaH, (PiHAHCOBI pe3yNbTaTH ISIBHOCTI Ta
TPOIIOBI TOTOKM Cy0’€KkTa rocmojaproBaHHsA. J[oCTOBipHE IMOJaHHS BHMAara€ IPaBIUBOTO ITOJTAHHS
BIUIMBY OTepalii, iHIIUX MOAil Ta YMOB BiAMIOBITHO A0 BU3HAYCHb Ta KPUTEPIiB BUSHAYCHHS 75l aKTUBIB,
3000B’s13aHb, JIOXO/y Ta BUTPAT, HaBeaeHUX y KoHIleNTyalbHil OCHOBI.

KonmenTyansHo0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHITY 32 mepio, 1o 3akiHuuBcs 31 rpymas 2023
poky, € MixuaponHi crangaptu ¢inancoBoi 3BiTHOCTI (MC®3), BRiIFOUatoun MiKHApPOAHI CTaHIAPTH
oyxrantepcekoro o0miky (MCBO) ta Tnymauenns (KTM®3, T1KT), Bunani Pagoro 3 MixHapogHux
craHaptie Oyxranrepcekoro o6niky (PMCBO), B penakmii wmuHiE Ha 01 ciuas 2023 poky, 1o
BUKIIAZICHI YKpaiHCBKOi MOBOIO Ta O(imiifHO OmpwilogHeHHI Ha BebO-caiiTi MinicrepcTBa (hiHAHCIB
Ykpainu.

[Migroroenena @onmom inaHcoOBa 3BITHICTH YiTKO Ta 0€3 OYyIb-SIKUX 3aCTEPEIKEHb BiAMOBIAAE BCIM
BuMoraMm ynHHUX MC®3 3 BpaxyBanHsM 3MmiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JOTpUMaHHA SIKMX 3a0e3mnedye JOCTOBipHe mNoAaHHs iHQopMmanii B ¢iHaHCOBIM 3BiTHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMiJioi iHpopMalii.

[Ipu dopmyBanHi ¢inancooi 3BiTHOCTI DOHJ KepyBaBCS TaKO)K BHUMOTAMH HaIliOHAJFHUX
3aKOHOJABYMX Ta HOPMATHBHHUX aKTIB MIOJ0 OpTraHi3amii 1 BemeHHS OyXTaJaTepchKOoro OOJiKy Ta
CKJagaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He mpoTtupivath Bumoram MC®3.

Jiis 3abe3neueHHs €IMHUX TPHUHITUIIB, METO/IIB Ta IMiIXOIB MPH BiNOOpaXe€HHI MOTOYHUX OTepamin
B 00Ky Ta MpH cKiIafgaHHi (HiHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo o6mikoBy momituky» TOB AszoBo-UopHoMoOpchka AMiHICTpAaTHBHA KOMIIaHisl, siKa 3IiHCHIOE
VYnpasninns akrusamu Gonny. Leit Hakas € ynHHUM ctanoM Ha 31.12.2023 p .

®oHp ckimagae GpiHAHCOBY 3BITHICTH (KPIM 3BITY IPO PYX TPOIIOBUX KOIITIB) HA IMiJICTaBl MPUHIIAITY
HapaxyBaHHSI.

dinancoBa 3BiTHICTE DOHAY CKIaJAa€ThCS BUXOIIYM 3 NPHUHIUIY O00a4HOCTI, IO JIO3BOJISE
MiATPUMATH HEUTPATBHICTh MpeACTaBIeHUX HaHnX. O0adHICTh BUBHAYAETHCS SK MPOSB 00EPEKHOCTI IPH
BUHECEHHI Cy/DKEHh B YMOBaX HEBH3HAUEHOCTI.

[IpaBouBe ysBneHHs naHUX y (piHAHCOBIH 3BITHOCTI TPAaKTYEThCS AK MOJAHHS CYTi omeparii, a He
TIJIBKY 1X IOPUAUYHOI (hOpMHU.

®oHJ Toae OKpeMO KOXKHIH CyTTeBUI Kitac oMiOHNX crareil. DoHa mo1ae OKpeMo CcTati BigMIHHOTO
XapakTepy.

Onepanii mismibHOCTI DoHIY 00’€HAHI y KJIacu 3a iX XapakTepoM Ta (yHkiiero. O0’eqHaHi aaHi
chopmyBanu pskd y hiHAHCOBIH 3BITHOCTI.

®oH/ HE 3ropTaB aKTHBH Ta 3000B’s13aHHS Ta AOXOAH Y (PiHAHCOBIH 3BITHOCTI.

®onp viTko ineHTHdIKYE (iHAHCOBY 3BITHICTH Ta BiIOKpEeMITIOE 11 BiJl 1HIIOT iH(popMaIiii.

1.3. 3azanvni gioomocmi npo Pono 3 YRpAGHIHHA AKMUBAMU.

Tlosua ma CcKopoueHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIMBEPCU®IKOBAHUII BEHUYYPHUI KOPIIOPATHMBHMII IHBECTULIIMHUK ©OOHJ]
«KOPYCAHT», AT «3HBKI® «KOPYCAHT» (mamami — ®oHn)

Micyesnaxooacenns: By CyMmcbka, 0ya. 96, m. Xapkis, 61002, YkpaiHa.

Opeanizayiiino-npagosa ¢opma:akiiioHEepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo dianvnocmi: 64.30 — tpactu, GoHaM Ta MoxiOHI (iHAHCOBI Cy0’€KTH

Koo 3a €/[PIIOY: 44291153.

Peecmpayiiinuii koo 3a €/[PICI: 13301227.

Ynpaeninua axmusamu ®Donny 3pilicHioe ToBapuCTBO 3 OOMEXEHOIO BiNOBIAAJIBbHICTIO «A30BO-
YopHoMmopchKka afamidicTparuBHa koMmadis» (konq €IPTIOY 40578993) (naii 3a TekctoM - KYA), sika
Jie BiJ iMeHi, B iHTepecax Ta 3a paxyHoOK akTuBiB DoHy, 3rifHO 3 JIOroBOpOM NpO YyIpaBIiiHHSI
aktuBamu Ne 10-Y A Bin 18.06.2021 p.

Po3wmip mouatkoBoro crarytHoro kamitany Ponay ckiamae 7 500 000,00 rpH. (ciM MiNBHOHIB
’sitcot THEsY TpH. 00 kom.). Crarytauid kamitan @ongy moxainserscs Ha 7 500 (ciM THCSY I SITCOT)
HITYK MMPOCTHX IMEHHMX aKuiid, HoMiHanbHO BapTicTio 1 000,00 rpH. (oana THcsua rpH. 00 KOI.) KOXKHA.

VY 3B’SI3Ky 3 OIJIATOI0 OAHOOCIOHMM 3acHOBHUKOM OHAY MOBHOI HOMiHAJBHOI BapTOCTI akWii, 3
MeTOI (OpMyBaHHSI MMOYATKOBOTO cTaryTHoro kKamitainy ®onpay, pimenasM Bixg 10.06.2021 p. Oyno
3aTBEP/KEHO Pe3y/IbTaTH HPUBATHOTO PO3MIIIEHHS aKi(iii, y kinbkocti 7 500 mr. (CiM THCAY IT'SITCOT
mTyK) HomiHanbHOw BapricTio 1 000,00 rpH. (omHa Ttucsua TpH. 00 KOM.) KOXHA, 3arajabHOIO




HomiHansHO BapticTio 7 500 000,00 rpH. (ciM MijIbiOHIB 1’ATCOT THCAY I'pH. 00 KOIL.) Ta 3aTBEPIHKEHO
CraryTt ®oHmy.

Pimennsam Ne 1 omnoociOHoro yuachuka ®onmy Big 18.06.2021 p. 3atBeppkeHo PeriiameHT Ta
InBectuniviny neknapamnito ®onmy. 08.07.2021poxy HKIITIDP 3apeectpoBaHo 3BIT MpO pe3yybTaTH
MIPUBATHOTO PO3MIIICHHS aKI[iil cepe/l 3aCHOBHUKIB KOPIIOPATHUBHOTO iHBeCTHUIliitHOTO (hoHIYy, Permament
KOPIIOPAaTUBHOTO 1HBECTHUINITHOTO (POHAY Ta BHECEHO BiJOMOCTI MPO KOPHOPATHBHUN I1HBECTHIIHNHUIN
¢ona 1o €aMHOTO NepKaBHOTO PEECTPY IHCTUTYTIB criyibHOrO iHBecTyBaHHs (CBigouTBo Ne 01227 Bix
08.07.2021 p.) Ta 3acBig4eHO BUMYCK akmii, mo 3xaidcHOeTbest @ormom (CimourBo Ne 003187 Bifg
08.07.2021 p.).

3 wmeroro mpuBeaeHHs Pernamenty ®onay y BiamosimHicTe no 3akony Ykpainu «[Ipo puHKH
KalliTajly Ta OpraHi3oBaHi ToBapHi puHKH» Ta [loJoXeHHS PO CKIax Ta CTPYKTYPY aKTHBIiB iHCTHUTYTY
CITBHOTO iHBeCcTyBaHHS, 3arBepkeHoro Pimennsym HKUIIDP Bix 10.09.2013 p. Ne 1753 (i3 3minamu Ta
JOTIOBHEHHSIMH) OAHOOCIOHMM yuacHukoM @onay Oyno 3arBepmxkeHo Permament ooy B HOBIH
penakuii (Pimmenns Ne 4 Bin 08.12.2021 p.), sikuit 6yB 3apeectpoBanuiit HKLIIDP 21.01.2022 p.

@oHJ € IHCTUTYTOM CIIUIBHOTO IHBECTYBaHHS, CTBOPEHUM Y (hOpMi aKIiOHEPHOTO TOBAPHCTBA JIJIS
MPOBAKEHHS BUKIIOYHO MISTTFHOCTI 31 CHIJIBHOTO 1HBECTYBaHHSI.

HepxasHa peectpartist @onny Binoymacs 11.06.2021 p., nomep 3anucy:100 480 102 0000 089084.

1.4. Onuc disnvnocmi (mema, npedmem, 6udu) ma onepayitinoco cepedosuua (YMosu 30ilicHeHHs.
QIANbHOCII, TYEH3VBAHNS, 0epIIcasHe Pe2yo8anHsl)

®DoHA € IHCTUTYTOM CITLTBHOTO 1HBECTYBAHHS, IO Hamae (iHAHCOBI IMOCTYTH HA PHHKAX KalliTay,
CTBOPEHUM Y (hopMi aKI[IOHEPHOTO TOBAPUCTBA JUIsl TPOBAKCHHS TIsIBHOCTI 31 CIIJIBHOTO IHBECTYBaHHS.

[IpenmeTom aisutbHOCTI DOHIY € MPOBAKEHHS NiSTILHOCTI 13 CIUIBHOTO 1HBECTYBaHHS, OB’ I3aHOT
13 00’emHaHHAM (3aMydeHHSIM) Ta PO3MIMIEHHSIM (BKIQJCHHSAM) KOIITIB ydacHUKIB DOHIY Ta JOXOIB,
orpuMaHux OOHIOM Bif 3MIHCHEHHS TiSUTPHOCTI 13 CIUIFHOTO iIHBECTYBaHHSI.

[IpiopuTeTHUMH HampsMKaMH  iHBECTHLIWHOI XisuibHOCcTi ToBapucTBa € 1HBECTYBaHHA Y
OyaiBeNbHY raity3b, CLUIbCBKE TOCMOJAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYAyBaHHS.

JisIpHICTE 13 CIIUTBHOTO 1HBECTYBaHHS € BUKIIOYHOIO AisUTbHICTIO DOHTY.

®onx € (iHAHCOBOIO YCTaHOBOIO (peecTpauiiHuii HoMep B JepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 110 HAJIAIOTh MMOCIYTM Ha PUHKY HiHHMX nanepi 3049, nata BHecenHs 1o peectpy 08.07.2021 p.).

@®oHA MPOBaJUTH CBOIO JiSUTBHICTH BiANOBIAHO 10 l'ocmomapchkoro koaekcy Ykpainu, 3akoHY
VYkpaian «lIpo iHCTUTYTH CHiIBHOTO iHBeCTyBaHHS», LIMBiIBHOTO Komekcy YKpaiHH, 3aKoHy YKpaiHu
«[Ipo iHBecTHIiiHY IisUTBHICTB», 3akoHy Ykpainu «IIpo puHKH KalliTally Ta OpraHi3oBaHi TOBapHi
pUHKMY», 3akoHY YkKpainu «lIpo memosurapHy cucreMmy YKpaiHW» Ta YMHHOI'O 3aKOHOAABCTBa YKpaiHu,
HopMmatuBHO-TIpaBoBuX akTiB HKUIIDP, Craryry, PernamenTy Ta BHyTpilHiX 10KyMeHTiB DoHIY.

1.5. 3asasa npo 6es3nepepsnicms disnvrHocmi

®DoHp ckiIanae cBO (GiHAHCOBY 3BITHICTH HA MiJCTaBi MPUMYIIEHHS PO Oe3MepepBHICTh MisITLHOCTI.
®oHyp He Mae HaMipiB JKBiAyBaTH cy0’€KT TOCHOAAPIOBAHHA YW NPHUIHUHUTH JisUTbHICTH. [lif dac
OIIIHIOBAHHS YIPABIIHCHKUI MEPCOHA] HE BUSBUB HEBU3HAUYCHOCTEH MO0 MO YU YMOB, SIKIi MOXYTh
COPUYMHUTH 3HAYHUH CYMHIB LIOAO 3JaTHOCTI MiJNPUEMCTBA NPOJOBXKYBAaTH MAiSJIbHICT Ha
Oe3nepepBHiil OCHOBI.

OMiHIOIYY AOPEYHICTh NPUIYIIEHHs TIpo Oe3NepepBHICTh, YIPABIiHCHKUI TIepcoHall OpaB JI0 yBaru
BCIO HasiBHY iH(opMaliio moAo MalOyTHHOro — Ha 12 MicsliB 3 MOYaTKy 3BITHOTO Mepioay, ajie He
oOMexyrouuch 1uM mepiogoM. Mertoto @oHIY € MMOCTyNOBE OTPUMYBaHHS NPUOYTKY Bix CBOET
nisibHOCTI, ®OHA Mae mocTyn 10 (iHAHCOBUX PeECypciB, HEMae MPOCTPOUCHOi AeOITOPCHKOT Ta
KpPEeIUTOPChKOT 3a00pProBaHOCTI, TOMY MiJANPHEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Yy TOMY, IIO HOTO
JisUTbHICTH Oy/ie POJIOBKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYnpasniacekuii niepconan @DoHIy BBakae, MO MNPHUIYIIEHHS TPO IojAaiblie Oe3rnepepBHe
(GYHKIIIOHYBaHHS, € IOPESUHUM.

Bronue cnamaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YpsSAoM YKpaiHW KapaHTHMHHHX Ta
00MEXyBaJIbHUX 3aXO0JliB, CIIPSIMOBAaHHUX Ha 3aro0iraHHs HOoro MoJagblIoMy BUHUKHEHHIO 1 OIIMPEHHIO,
BKIIFOYHO 3 HaJ[3BUYAaiHOI0 CHTYaIli€f0, MOXE CHPHUYMHHUTH CIUIMB HA TOAANBINY AisbHICTE DoHny,
HACJIIIKU SIKOT'O HA JAHUM 4ac HEMOYKJIMBO OLHUTHU. [lomanpiua cTtadlii3amisi eKOHOMIYHOI Ta O TUYHOL
CUTYyauii 3HAaYHOIO MIpOIO 3aJISKUTh BiJl YCHILIHMX 3yCHJIb 1 YKPAiHCBKOTO Ypsiiy, 1 ypsiliB iHO3€MHHUX
¢iHaHcoBHX mapTHepiB YKpaiHu y O0poThOi 3 MOMIMPEHHSM KOPOHA BipyCHOT iH(QEKIT 1 mooNaHHsIM i1




€KOHOMIYHHMX HacmiakiB. Ilepembauntu momadbIiiii PO3BUTOK €KOHOMIYHUX, COIIIAIBHUX Ta MOJITHIHUX
MOiH Hapa3i BaXKKo, TOMY Mipa iX BIUIMBY Ha MisUTbHICTh POHAY HE MOXe OyTH JOCTOBIpHA BH3HAUCHA.
VYnpasnincekuM nepconaioM @onay Oynu yBa)KHO PO3TISHYTI BCi PH3HUKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHeMi€r0 KopoHaBipycHOi xBopoou (COVID-19) Ta 3anpoBamkenns KabGinetom
MiHicTpiB YKpaiHW KapaHTHHHUX Ta OOMEXYBAIBHHX 3aXOMiB, CIPSMOBAaHWX Ha MPOTHAIIO i
MOAJBIIIOTO TOIIUPEHHSI B YKpaiHi Ta omiHioe 371aTHICTh DOHAY MPOMOBXKYBAaTH CBOIO MisUTBHICTh Ha
Oe3nepepBHiil OCHOBI.

VY 3B'si3Ky 3 BilicbKOBOIO arpecieto Pociicekoi ®Pexpepamii mpoTin YKpaiHu, Ha IiICTaBi MIPOMTO3UIIT
Panmu HamionansHOI Oe3nekn 1 000poHN YKpaind, BiAmoBigHO 10 myHKTY 20 gactuHu nepmoi ctarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "Ilpo mpaBoBuil pexxuM BoeHHOTO crany" Ykazom [lpesnaenta
VYkpainu [Ipo BBeleHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 OCTaHOBJICHO:

Bgectu B Ykpaini Boenanit ctan i3 05 roguan 30 xBunuH 24 mrotoro 2022 poxy ctpokoM Ha 30 mio.

VY 3BSI3Ky 3 TPHBAIOYOI0 MIMPOKOMACIITaOHOIO 30poifHOI0 arpeciero Pocidickkoi Demeparii mpotu
VYkpainu, Ha mixcraBi npomosuilii Paau HarioHandpHOI Oe3meku i 000poHM YKpaiHH, BiINOBIIHO O
nyHkTy 20 wactunu nepmoi cratti 106 Koncruryuii Ykpainu, 3akony Ykpainu "IIpo npaBoBuii pexxum
BOEHHOTO CTaHy'" MOCTaHOBJISIO:

Ha 4acTKoBY 3MiHy cTarTi 1 Yka3sy Ilpesunenrta Ykpainu Bix 24 mortoro 2022 poky N 64/2022 "IIpo
BBEJICHHS BOEHHOT'O CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bix 24 mortoro 2022 poky N
2102-IX (31 3MiHamM#, BHECEHHMMH YKazoM Bim 14 Oepesns 2022 poky N 133/2022,
3aTBEpKeHUM 3akoHOM YKpainu Bif 15 Oepesns 2022 poky N 2119-1X, Ykazom Bix 18 kBitHs 2022
poky N 259/2022, 3arBepmxenum 3akoHoM Ykpainu Bix 21 kBitHsa 2022 poky N 2212-1X, Yka3om Bix 17
tpaBHa 2022 poxy N 341/2022, 3atBepmkeHHM 3akoHOM YKpainu Bimx 22 TpasHsa 2022 poky N 2263-
X, Ykazom Bix 12 cepnust 2022 poky N 573/2022, 3atBepmxeHuM 3akoHOM YKpainu Bif 15 cepmas 2022
poky N 2500-1X, Ykazowm Bix 7 auctomaga 2022 poky N 757/2022, 3aTBepmKkeHuM 3aK0HOM YKpaiHH Bif
16 mmcromama 2022 poky N 2738-IX, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKEHNM 3aKoHOM YKpainu Bix 7 motoro 2023 poky N 2915-1X, Tta Ykazom Big 1 Tpaasa 2023
poky N 254/2023, 3arBepmxeHuM 3akoHoM Ykpainu Big 2 tpaBHs 2023 poky N 3057-1X ta Yka3zom Bijx
26 numHs 2023 poky Ne 451/2023, 3aTBepmxennM 3akoHoM Ykpaiau Bix 27 nunas 2023 poxy Ne 3275-
IX), npoaoBKUTH CTPOK 1ii BOEHHOTO cTaHy B YKpaini 3 05 rogunu 30 xBunuH 16 nmucronana 2023 poky
cTpokoM Ha 90 0.

B ®onai HasBHI JOCTATHI KOIITH JJIsi IOKPUTTS KOPOTKOCTPOKOBUX MOTpeO. DOH/ HEe Mae moTpeOu
JIOMOBIISITHCS 3 KPEIUTOPaMHU MPO PECTPYKTypHU3allito 3000B’sA3aHb Ta 3MEHINYBATH 11 OmepariiiHi
notpedu. oHy HEe MOTPIOHO 3BEPTATUCH 332 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0€3CUCHHS
HOPMAJIBHOT JTisSTTHHOCTI.

@DoHA peryyisapHO 3IIHCHIOE aHali3 €KOHOMIYHOi cHuTyaulii B KpaiHi. YNpaBliHCHKHH IepcoHal
BBaXKAa€, M0 CYTTEBOI HEBU3HAYCHOCTI 00 MOXKJIUBOCTI DOHIY MPOJOBKYBATH CBOKO MiSIBHICTH Ha
nepiof, K MiHiMyM 12 MicAIiB 3 IaTH MOJaHHS 1i€i (PiHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha Jary
3BITHOCTI YNPABIIHCHKUI MEPCOHAT HE MAa€ HAMIpiB MPHUIUHATH YU CYTTEBO 3TOPTATHU TOCMOAAPCHKY
JUSUIBHICTD.

Cranom Ha 31 rpymus 2023 poky yopaBiiHCBKOMY II€PCOHAy HE BIJOMO TIPO CYTTEBI
HEBU3HAYCHOCTI, TOB’s3aHI 3 TOMISAMH YU YMOBAMH, SKi MOXYTh BIUIMHYTH Ha Oe3lepepBHICTh
JISIIBHOCTI.

1.6. loenmudpixauis dinancoeoi 36imuocmi (3a2a1bH020 YU CHEYIAIbHO20 NPUSHAYECHHS, OKDEMA,
IHOUBIOYAIbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTh DoOHAY € (IHAHCOBOIO 3BITHICTIO 3arajlbHOrO IPH3HAYEHHS, SKa
chopMOBaHa 3 METOIO JIOCTOBIPHOTO MOJAaHHs (DIHAHCOBOTO CTaHy, (JiIHAHCOBUX PE3YJIBTATiB JisUILHOCTI
Ta ii TPOIIOBUX MOTOKIB Ul 3aJ0BOJIEHHs iH(OpMaliifHuX MOTped HIMPOKOro Koja KOPHCTYBadiB IpHU
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

1.7. @yukuionanvua eanroma ma 6anoma 36IMHOCHI
Jisa ouiHkM craTtel, BKIFOYEHUX N0 (iHaHCOBOI 3BITHOCTI DOHIY, OyJI0 BUKOPUCTAHO BAIIOTY
MIEPBUHHOTO €KOHOMIYHOTO CEPEIOBHINA, B IKOMY mpalftoe Dou I, - ykpaiHChKa MPUBHSIL.
Bci 3HaueHHs HaBeIeH1 3 OKPYIJIEHHSIM JI0 HAMOIMKYOT THCSYI, SIKIIO HE 3a3HAUCHO IHIIE.
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Onepaliii B iH03eMHi# BaatoTi ctanoM Ha 31 rpyausa 2023 poky minpUeEMCTBO HE 31HCHIOBAIO, TOMY
BILIMB BaJIIOTHUX KYPCiB Ha ()iHAHCOBY 3BITHICTh HE OLIIHIOKOTHCS.

1.8. Memoou nodanns ingopmayii'y gpinancosux 36imax

3rigao HII(C)BO Nel 3BiT npo cykymHuUit A0Xia nmependadae MOJaHHS BUTPAT, BU3HAHUX Y IPUOYTKY
abo 30UTKYy, 3a Kiacupikalliro, OCHOBAaHOI Ha MeTO[i «(pyHKIIl BUTpaT» abo «co0iBapTOCTi peaizamii»,
3TiIHO 3 SKUM BHUTPAaTH KIACHU(IKYIOTh BIAMOBITHO A0 iX (YHKUIl SK YacTMHU cOOIBapTOCTI 4H,
HaNpUKIaA, BUTpaT Ha 30yT abo aaMiHICTPAaTWBHY IisSUTbHICTH. [H(opMarliss mpo xapakTep BHTpAT €
KOPHCHOIO JIJIsl IPOTHO3YBaHHS MaiOyTHIX TPOIIOBHX IMTOTOKIB Ta HaBeAeHa B 1.6.2 mux [IpumiTok.

[IpencraBieHHs rpoIIOBUX MOTOKIB BiJ ONepamiiHoi AisTIBHOCTI y 3BiTi PO PyX TPOLIOBUX KOIITIB
3OIHCHIOETBCA 13 3aCTOCYBaHHSM TNPSIMOTO METOAY, 3TiIAHO 3 SIKUM PO3KPHUBAEThCs iH(GopMamlis Mpo
OCHOBHI HaXOKCHHsI TPOITOBHX KOINTIB YHM BHUIUIAT TPOIIOBHX KOMTIB. IH(pOpMAIIis PO OCHOBHI BUIH
TPOILIOBHUX HAAXOKEHb Ta IPOIIOBHUX BUIUIAT (POPMY€EThCS Ha MificTaBi 00MiKOBHX 3anuciB QoHmy.

1.9. 32opmannsa inancosux akmueie ma 30008 ’a3amHb
®DiHaHCOBI aKTHBHU Ta 3000B’s3aHHS 3rOpTAIOTHCS, AKIMO DOHI Mae IOPUINIHE IPaBO 3MIHCHIOBATH
3a]iK BM3HAaHUX y OamaHci cyM 1 mMae Hamip abo 3poOHWTH B3aeMo3allik, abo peanizyBaTh aKkTHB Ta
BUKOHATH 3000B’SI3aHHS OJTHOYACHO.

1.10. 3gimnuii nepioo ginancogoi 3gimnocmi
3BITHUM TEpPiosIoM, 3a SIKUI popMyeThes (hiHaHCOBa 3BITHICTB, BBaXxaeThes nepiof 3 01 ciuns mo 31
rpyaas 2023 poky.

1.11. Cymmesi cmammi ghinancosoi 36imuocmi.
CytreBuMH cTarTsAMU (HiHAHCOBOI 3BITHOCTI, ckiafeHoi ctanoM Ha 31 rpymas 2023 poky, € cTarTi,
BapTicTh sikux nepesuinye 100 Tuc.TpH.

1.12. Ocnosu oyinox, wio 3acmocosani y Qinancositl 36immocmi.

s ¢hinancoBa 3BITHICTH MATOTOBJIEHA HAa OCHOBI iICTOPUYHOI COOIBapTOCTi, 32 BUHATKOM OIliHKH 32
CIIPABEIUIMBOIO BApPTICTIO OKpeMHX (PIHAHCOBUX 1HCTPYMEHTIB BiamoBiaHo 10 MC®3 Ne 9 «dinaHCOBI
IHCTPYMEHTW», 3 BUKOPUCTAHHSIM METOJIIB OI[IHKH ()iHAHCOBUX iHCTPYMEHTIB, f03BosieHNX MC®3 Ne 13
«O1uiHKa cripaBeInBOi BapTOCTI».

Orminka crpaBeUIMBOI BapTOCTI 3IHCHIOETBCS 3 BUKOPHUCTAHHSIM METOJIB OIIHKK (DiHAHCOBHX
iHCTpyMeHTiB, 103BosieHnX MC®3 Ne 13 «Or1iiHKM 3a CHpaBeJIMBOIO BapTICTIO». Taki METOIU OI[IHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIIPAaBEIMBOI BapPTOCTI SIK I[iHH, siKa Oyna O oTpuMaHa 3a MPOJaX aKTUBY,
abo crurayeHa 3a rmepenady 3000B’s13aHHS y 3BUYAlHIN orepariii Mik y9aCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30kpeMa, BUKOPUCTaHHS Oip)KOBHX KOTHpPYBaHb a00 JaHWX PO MOTOYHY PHHKOBY BapTIiCTh I1HIIOTO
aHAJIOTTYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JMCKOBAHUX TPOIIOBUX IOTOKIB a0O0 iHINI MoOjei
BU3HA4YeHHs cIipaBeaiuBoi BaptocTi. llepembavena cmpaBeanmBa BapTicTh (HiHAHCOBUX AaKTHBIB i
3000B’s3aHb BU3HAYAETHCS 3 BHKOPHCTAHHSM HasBHOI iH(oOpMallii PO PUHOK 1 BIIMOBITHUX METOJIB
OIIiHKH.

1.13. 3assa npo sionosioarvbHicme.

VYnpasmincekuii nmepconan ®oHay 3 yHpaBliHHS aKTHBaMHU HeCe BiAMOBINANBHICTH 3a MiJTOTOBKY
(iHaHCOBOT 3BITHOCTI MiANPHEMCTBA, SIKa JAOCTOBIpHO mojae ¢iHaHcoBuil ctan PoHAy cTaHoM Ha 31
rpynHs 2023 poky, a TakoX pe3yibTaT Horo MisIbHOCTI 3a nepiof, mo 3akinuuses 31 rpyans 2023 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MIHM B KamiTajl 3a BIAMOBIIHHUM Mepioj], y BIAMOBIAHOCTI 10 MiKHApOIHUX
CTaHJapTIB Oyxraiarepcbkoro ooOiyiky Ta 3BiTHOCTi. Ckiaj 1iei iHdopMalli BU3HAYaeThCs MPOdeCciitHIM
CYDKEHHSIM yNpaBJIiHHA nepcoHary OoHAy 3 ynpaBiliHHs aKTHBaMH.

2.Cymmeai nonodicenHs 001iK080I NOAIMuKU.

2.1. Ocnosa gpopmyeanns 0ONIKOBUX NONIMUK.
OOiKOBI TONMITHKM — KOHKPETHI INPHHIUIMA, OCHOBH, JOMOBJEHOCTI, TpaBWja Ta IPaKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIOJApIOBaHHS IPH CKJIaJaHHI Ta mNojaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTh OOJIIKOBI TIONITHKH, sKi, 3a BUCHOBKOM PMCBO, naroTh 3MOry CKIacTH Taky (iHaHCOBY




3BITHICTD, SIKa MICTUTh JOPEYHY Ta JOCTOBIPHY iH(GOPMAIIIIO TIPO OTepallii, iHI Moaii Ta YMOBH, 0 SKUX
BOHHM 3aCTOCOBYIOThCS. Taki TOJITHKM HE CINiJ 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBHM.

O6nikoBa momituka PoHay po3pobieHa Ta 3aTBEpAXKEHA YNPaBIiHCHKUM MepcoHanoM Doy
BigmoBigHo mo BumMor MCBO Ne 8 «O01iK0BI IOJITUKA, 3MIHM B OOJIKOBHUX OI[IHKaX Ta HOMUJIKH» Ta
iHmuX 9uHanX MCO3 Ta iHTepnpeTaIisx.

dinancoBa 3BiTHICTh POHY MIATOTOBICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKU
3a CIpaBeIIMBOI0 BapTicTio Ha naTry 3actocyBanHs MC®3 Bignosimao no MC®3 Ne 1 «llepmre
3aCTOCYBaHHSI MIKHAapOAHHX CTaHAAPTIB (PiHAHCOBOI 3BITHOCTI», OIIIHKH 3a CIPaBEIMBOI0 BapTICTIO
OKpeMHuXx (iHaHCOBHX IHCTpyMEHTIB BiamoBimHO a0 MC®D3 Ne 9 «DiHaHCOBI IHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOIIB OLIHKKA (DiHAHCOBUX IHCTpYMEHTiB, no3BosieHnXx MC®3 Ne 13 «Ominka
CITpaBEUTHBOI BapTOCTI».

Benennss Oyxramrepcekoro oOJKy Ta CKJIagaHHA (iHaHCOBOI 3BITHOCTI 3IOiHCHIOETBCS 3
JOTPUMaHHAM NPUHIMIIB TOBHOTO BHCBITJICHHS, MOCTIIOBHOCTI, O€3lepepBHOCTI, HapaxyBaHHsS Ta
BIZIITOBITHOCTI TOXOIB Ta BUTPAT, TIEPIOTUIHOCTI.

[TigroroBka ¢inancoBoi 3BiTHOCTI BiamoBigHO 10 MC®3 BuMarae Bij yIpaBIiHCHKOTO TEPCOHATY
NPUNYHIEHb T4 PO3PaxXyHKIB, IO BIUTUBAIOTH HA 3aCTOCYBaHHS OOJIKOBOI MOJITHKH Ta HABEJCHI CYMH
aKTHBIB Ta 3000B’s3aHb, a TAKOX JOXOMAIB Ta BUTpart. OIiHKK Ta CyKEHHS 0a3yI0ThCS Ha TOMEPETHROMY
JOCBiMI Ta IHmMMX (akTopax, MO0 3a ICHYIOUHMX OOCTaBMH BBAKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3yiabTaTaMH SIKUX POOJATHCS CY/DKCHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHpopMallisi PO AKYy HEAOCTYMHA 3 iHIIMX JKepel. Xoda Il po3paxyHKH 0a3yroTbcs Ha HasBHIH y
YIPaBIiHCHKOTO MIEPCOHANY iH(OpMAIIii TPO MOTOYHI MOil, (PaKTHUHI Pe3yNbTaTH MOXYTh BiIPI3HITHACS
Bi muX pospaxyHKiB. OOmacti, Je Taki Cy/KEHHS € OCOOJNMBO BaKIMBUMH, OOJNACT, IO
XapaKTepU3YIOThCSI BUCOKMM PIBHEM CKJIAIHOCTI, Ta 00JacTi, B SIKMX € MPHIYLHICHHS Ta PO3pPaxyHKH,
MAalOTh BEJIMKE 3HAYEHHS JUTSI MMiATOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®D3.

Ominky Ta TOB’sI3aHI 3 HUMH TPUITYIIEHHS IPYHTYIOTHCS HA ICTOPUYHOMY MJOCBiAi Ta IHIIHMX
(akTopax, sSKi BBa)KalOThCS OOTPYHTOBAHMMHU 32 JIaHUX OOCTaBHH, PE3YNIbTaTH SIKUX (OPMYIOTH OCHOBY
JUTSL CyJKEHB 111010 0aJIaHCOBOi BapTOCTI aKTUBIB Ta 3000B’sI3aHb, SIKa HE € OUEBUIHOIO 3 HIIHNX JKEpEll.
Homymennss Ta 3poOiieHi Ha X OCHOBI MOMEpEeNHI OMIHKA TOCTIHHO AaHai3yIOThCS Ha MPEAMET
HEOOX1THOCTI iX 3MiHU. 3MiHM 1 OI[iIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TEPiOJi, KOJIU I1i OIIHKY ITOCTIHHO
OyJIM MeperjsiHyTi, 1 B yCiX HACTYIHUX MEPio/iaX, BUKIMKAHUX 3a3Ha4eHUMU 3MiHamu. DoHja 31ailcHIOE
OIIIHKY Ta BiI0OpaskeHHs aKTUBIB 1 3000B’s13aHh TAKUM YHWHOM, MO0 HE IMEPEHOCUTH HAasBHI ()iHAHCOBI
PU3UKH, SKi TOTEHIIITHO 3arpOXKyIOTh iHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MTEPiOIH.

2.2. Honimuka 36imyeaniisi.
®oHp 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKH TOCHTIIOBHO IS MOMIOHUX Omeparii, iHIIIX
nonid abo ymoB, sikio MC®3 KOHKpETHO He BUMarae abo He JI03BOJISI€E BU3HAYCHHS KaTeropil cTaTei,
JUTSL SIKUX THII TIOJTITUKA MOXKYTh OYTH JIOpEYHUMH.

2.3.Kpumepii suznanms eiemenmis ¢inancogoi 36imuocmi.

AxrtuB (3rimHo m.4.6. KoHnenrtyanbHoi ocHOBH (PiHAHCOBOi 3BITHOCTI) — TENEPIlIHIA €KOHOMIUHHHA
pecypc, M0 KOHTPOJIOETHCS 00 €KTOM TOCHOAApIOBAaHHS BHACTINOK MHHYJIUX MofiiH. ExoHoMiuHwMiA
pecypc — mpaBo, IO Ma€ MOTEHIaJ] CTBOPEHHS E€KOHOMIYHMX BHTiA. [lpaBa, mo MaroTh MOTEHIiaN
CTBOPEHHSI EKOHOMIYHHMX BUTiJ HaOyBaroTh OaraTbox (GopM, y TOMY YHCIi: a) Mpas, IO BiAMMOBIIAIOTH
000B’ 13Ky iHIIO1 cTopon# (11.4.39), Hanpukiaz: (i) mMpaBa Ha OJiepXaHHs TPOIIOBUX KOMITIB; (ii) IpaBa Ha
oJlepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH PECYpCaMH 3 iHILIOIO CTOPOHOIO Ha
CIPUSTIUBUX yMOBax. J[0o TakWx mpaB HaJeKWTh, HANPUKIAJ, (OPBAPIHUN KOHTPAKT Ha KYIIBIIO
E€KOHOMIYHOI'0 PEeCcypcy Ha yMOBax, L0 € CIPHUSATIMBUMHU Ha JaHUH dYac, a00 ONI[IOH Ha KYIIBJIIO
€KOHOMIUHOTO. (1v) mpaBa Ha OJEpXKaHHS BUIOJM BiJ 00OB’SI3Ky 1HILIOI CTOPOHHM NEpesaTh eKOHOMIYHUi
pecypc y pasi meBHOT MailOyTHBOI MMOJ11, HACTaHHS SKOI IMOB’si3aHe 3 HeBM3HaueHicTo (11.4.37); 0) mpasa,
0 HE BIAMOBIIAIOTh O0OB’SI3KY IHIIOI CTOPOHH, Hampukiaa: (i) mpaBa Ha (i3udHi 00’€KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [Ipukiiagamu Takux mpas € MpaBo KOPUCTYBaHHs (Pi3nyHUM 00’ €KTOM 200
NpaBo OJEPXKyBaTH BUTOAY BiJ JiKBigawiiiHOi BapTocTi 00’€kTa opeHny; (ii) mpaBa Ha BUKOPUCTAHHS
00’€KTiB 1HTEJIEKTYyalbHOI BIACHOCTI.

Knacudikaiiiss akTuBiB  (He0OOpPOTHI/O00pOTHI) Ta 3000B’si3aHb 32 CTPOKAMH  IIOTAIICHHS
(IOBroCTPOKOBI/MIOTOYHI) 3AIMCHIOETBCA MiJ Yac iX MEPBUHHOIO BU3HAHHA 3aJIEKHO BiJ TEPMiHY




ICHYBaHHS, KOPHWCTYBaHHS, BOJIOAIHHSA HUMH DOHIOM B TOPIBHIHHI 3 X OIEpariiHUM ITHKIOM.
TpuBamicTh onepariitHoro MUKy CKIagac OANH KAICHIAPHUH piK. AKTHB BU3HAETHCS 0OOPOTHHM, SIKIIIO:
- Horo mepeabavaeTbes peanizyBatu abo BiH MpWU3HAUYEHHN JAJIS MPOAAXY UM BUKOPHUCTAHHS B
Me)Kax 3BUYaifHOTO ONEPaliifHOTO LIUKITY;
- AKTWUB TpHU3HAYEeHWH JuIa peamsamii (TopriBii) abo iforo mepembadaeThcs peanizyBaTd
MIPOTATOM JABAHAIISATH MICAIIIB MICIISI 3aKiHYEHHS 3BITHOTO MEPiofy;
- AKTUB SBJISIE COOOK0 TPOIIOBI KOINTH, 32 BUKJIFOYCHHSIM BHITJKIB HAsSBHOCTI OOMEXEHb Ha
1ioro oOMiH a00 BUKOPHUCTAHHS IS TTOTAIICHHS 3000B’3aHb MPOTATOM JABAaHAAISITH MICSIIB
TTiCIIs 3aKiHYEHHS 3BITHOTO TIEPiofy.

VYci iHmn akTUBH KIacu(iKyrOThCs SIK HEOOOpOTHI.

[Totouna nebiTopchka 3a00PTrOBaHICTh 3a MPOMYKILiI0, TOBAPH, POOOTH, TIOCITYTH BUSHAETHCS aKTUBOM
OJTHOYACHO 3 BH3HAHHAM JIOXOMY BiJl peaiizallii mpomyKIlii, TOBapiB, poOiT i MOCIYT Ta OIIHIOETHCA 3a
CHpaBeATIMBOIO BapTICTIO KOMITEHCALlii Ha AaTy BU3HAHHS.

[Nepmmii xputepiii 3000B’s13aHHST — 1€ HASBHICTh y Cy0’€KTa TOCIOAAPIOBaHHS OOOB’SI3KY. 3TiIHO
m.4.29 KonmenTyaiapbHOi OCHOBH (DiHAHCOBOi 3BITHOCTI OOOB’SI30K — 1€ Aisi abo BiANOBINATBHICT,
VHUKHYTH $IKOT CyO’€KT TOCIOJAprOBaHHS HE Ma€ MPAKTUIHOI CIpOMOXHOCTI. OOOB’S30K 3aBXKIN
BUHUKAE TIEpe]] IHIIOK 0co00 (uu ocobamu). IHIIOK 0co0or (du ocobamu) Moxe OyTH ocoba uu
IHIIWHA Cy0’ KT TOCTIONAapIOBAaHHS, TPy JIF0JeH YM HITNX Cy0’€KTIB rOCIIOAapioBaHHs ab0 CyCHiIBCTBO B
mitomy. Hemae morpeOu 3HaATH, Tiepel] KOO caMe CTOPOHOK0 (SKHUMH caMeé CTOpPOHAMH) Mae MiCIe
000B’s130K. SIKIIO O/IHA CTOPOHA Ma€e 00OB’A30K MepeaTH CKOHOMIYHUHN pecypc, TO 3B1JICH BUILIMBAE, 1110
iHma cropoHa (abo CTOPOHM) Ma€ MPaBO OACP)KATH Il eKOHOMIYHMH pecypc. BomHouac, BUMora o
OJIHi€1 CTOPOHW BHU3HATH 3000B’S3aHHS Ta OLIHWTH HOTO B MEBHIiH CyMi He O3Ha4ae€, IO iHIIA CTOPOHA
(abo cTOpOHM) NOBMHHA BU3HABATH aKTHB a00 OIIHIOBATH HOTO B Til camiil Cymi.

JIJis BUKOHAHHS I[LOTO KPHUTEPIl0 OOOB'SI30K IMOBMHEH MAaTH IOTCHIia]l BHMaratu Bij cyO'exTa
TOCTIOIapIOBaHHS TIEPeJaHHS €KOHOMIYHOTO pecypcy iHIIH CTOpoHi (4u iHImmMM ctopoHam). [mst Toro,
o0 e MOTeHIliaN iCHyBaB, HEMA€E MOTPEOH y BIEBHEHOCTI 3 MPUBOIY TOTO — 0a HaBiTh iIMOBIpPHOCTI
TOTO, IO CYO'€KT MOBHHEH Oyje mepelaTH eKOHOMIYHUH pecypc: MepemaHHs MOXKe, HalpHKiaa, OyTH
00OB'I3KOBUM JIHIIE B Pa3l HACTaHHS B MailOyTHHROMY TEBHOI MOJii, MOB'A3aHOI 3 HEBU3HAUYEHICTIO.
[otpibHO numIe, MOO el 000B'SI30K yXKe iICHyBaB i 00 — MIOHAWMEHIIIe 3a ONHi€T OOCTaBHHH — BiH
BHUMaraB BiJl Cy0'eKTa roCIIOIaprOBaHHS MEePEeIaHHs CKOHOMIYHOTO peCypcy.

3000B’s13aHHST  BU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHUM), SIKIIO BOHO BiJNOBiZa€ OJHOMY i3
HACTYIIHUX KpHTEpiiB: - mepeadadaeTbcs, 10 3000B’s3aHHS Oylne TMOTalieHO B XOJl 3BHYAHHOTO
OTIEPAIifHOTO LUKITY;

- 3000B's13aHHS TPU3HAYECHO, TOJIOBHUM YUHOM, IS TIPOJAXKY;

- 3000B'sI3aHHS ITiJIATAE TTOTANICHHIO MPOTATOM 12 MicAIIiB micis 1aTh OanaHcy.

®onn He Mae OE3yMOBHOTO NpaBa BiJIKJIACTH IMOTamieHHs 3000B’s3aHHS NMPHUHAWMHI mpoTsroM 12
MICSIIIB MIC)IS JaTh OajlaHCy.

3000B's13aHHA, 10 HE BIANOBIAAIOTH JKOJAHOMY 13 TIEpepaxOBaHUX KPHUTEPIiB BBAYKAIOTHCS
JIOBIOCTPOKOBHUMHU. YacTWHA JIOBrOCTPOKOBHMX 3000B'i3aHb, IO IUITAE MOTAIICHHIO MPOTITOM
JIBAHAQILSATHA MICSIIB BiJl OCTAHHBOT'O YHCJIA KOXKHOTO KaJEHAAPHOIO MICSIIsl, TIEPEBOJAUTLCSA B MOTOYHI
3000B's13aHHS Ha Ty X gaTy. OOJiK JTIOBrOCTPOKOBHX Ta MOTOYHUX 3000B's13aHb BEACTHCS 3 MOJIJIOM Ha
TOProBi, (hiHAHCOBI Ta iHIII 3000B'sI3aHHS.

JIns BU3HAYEHHS JaTH BH3HAHHSA a00 TOramieHHs akKTHBIB Ta 3000B'I3aHHS KOPHCTYIOTHCS
JIOTOBOpaMH, NMPaBUJIaMH BUITYCKY IIIHHUX MarepiB (3a o0JiraiisMu, TOIO0) Ta YAHHUM 3aKOHOJIaBCTBOM.
@DOH/I0M BCTAaHOBIJIEHA MEXXKa CYTTEBOCTI JIJISL:

- OKpeMHX 00’ €KTiB 00JiKy aKTUBiB, 3000B’s13aHb, BIIACHOTO Kamitairy - 1% BamoTu OanaHcy;

- OKpEeMHX BHIIB JIOXOJIB 1 BUTPAT - 1% 4rcToro npudyTKy (30MTKY).

®onHy He 3apaxoBy€e aKTUBHU Ta 3000B’SI3aHHS, a TAKOX JOXOJHU Ta BUTPATH, SIKIIO TiIIEKH TaKOTO HE
BUMAraeThCsl BiMMOBIMHO a0 Oyap-sikoro MC®3. ®onj 3amuiiae HE3MIHHUMH TPEJCTABICHHS Ta
knacugikarito cratei y (iHaHCOBI 3BITHOCTI BiJ Tepioqy a0 mepiogy. Y BHIQJIKY, SKIIO OYAyTbh
BiZIOyBaTHCS 3MiHH Y MpeJICTaBIeHH]I a00 knacudikaiii crareil y pinaHcoBii 3BiTHOCTI, DOHM 3MIHCHUTH
pexsacudikamilo MOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHIAJKIB, KOJIH L€ HE MOMIJIHMBO, PO3KPHE
iHpopmaLito mo AaHoMmy Bumanky. Kamitam - moss, 1o 3anumaerscss B akTuBax DoHmy michs
BHUpaxyBaHHS BCIX ii 3000B'13aHb. JIOXid - MPUPICT EKOHOMIYHHUX BHUIOJ MPOTATOM 3BITHOTO Iepioay, y
¢dopmi npurniuBy (a00 301IbIIEHHS) aKTHBIB 200 3MEHIIICHHSI 3000B's13aHb, 1110 TPUBOAMUTD J0 301IbIICHHS
KaIliTamy, He MOB'A3aHOrO 3 BKJIQJIaMH BJIACHUKIB. BUTpaTu - 3MeHIIEHHS! €EKOHOMIYHUX BHIOJ IPOTATOM
3BITHOTO IMEPioy, MO BiOyBa€eThcs Y GOpMi BIITOKY aKTHUBIB a00 301IbIICHHS 3000B'I3aHb, BEIY4UX IO
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3MEHIIICHHS KaIliTally, He TOB'S3aHOTO 3 HOro poO3MoijoM MK BiIacHHKaMu (ydacHHKamH). Jloxomum Ta
BHTpaTH BU3HAIOTHCSA 3a METOJOM HapaxyBaHHs. BusHaHHIO y (DIHAHCOBIM 3BITHOCTI MiIJIATAIOTH Ti
eJIEMEHTH, SIKI:

- BIANOBIJAIOTh BU3HAYCHHIO OJTHOTO 3 €JICMCHTIB;

- BIAMOBIIAIOTH KPUTEPisSIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BipoTigHicTh 37400yTTS ab0 BIATOKY MaiOyTHIX €KOHOMIUHMX BHUTOJ, IMOB'SI3aHUX 3
00'eKTOM, TIO BiATIOBIJa€ BU3HAYECHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, SKa MOXKEe OyTH HaIifHO BUMIpsIHA.

Bci akTHBH, fKi 3HAXOOATHCA y BiacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 JIOCTOBIPHO OLIHEHUMH.
AKTHUBH 1 3000B’s13aHHSI OLIHIOIOTHCS TakK, 100 CTBOpPEHI MiJi HUX pe3epBU Ta BXKUTI 3aXOAH BUKITIOUYATU
MOJKJIMBICTH ITepEHECEHHs ICHyI0UrnX (hiHAHCOBHUX PU3WKIB Ha MaiiOyTHI 3BiTHI ITEPiOH.

2.4.0061iK06i NOJIMUKYU U000 OCHOBHUX eleMeHmie inancosoi 36imuocmi

2.4.1.0cnoeni 3acobu ma Hemamepiaibhi akmueu

®doHJ BHU3HAE MarepiaibHUM O0O0'€KT OCHOBHHUM 3acO0OM, SKIIO BiH YTPHUMYETHCS 3 METOHO
BUKOPHCTAHHS iX Yy MPOIEC CBOEI MisTPHOCTI, HAAHHS ITOCIYT, a00 IS 3MIiCHEHHS aJIMiHICTPATUBHUX 1
COIIANTPHO-KYIFTYPHUX (PYHKITIH, OUYIKyBaHHI CTPOK KOPHUCHOTO BHKOPHUCTAHHS (EKCIUTyaraiii) sKux
OiJbIIIe OZJHOTO POKY Ta BapTicTh sKUX Oinbie 20000 rpH.

[epBicHo ®oHA OLIHIOE OCHOBHI 3ac00M 3a cOo0iBapTICTIO. PO3rIsIHYBIIN JOpPEUHICTh 3aCTOCYBaHHS
OyIp-IKOTO 3 BUKIIOYeHb, Nependadernx MCD3 Ne 1, momo0 peTpocreKTHBHOTO 3aCTOCYBaHHS,
KEpIBHHULITBO BUPIIIMIIO 3aCTOCYBATH CIpPAaBEIJIMBY BapTiCTh ab0 MEPEOILiHKY sIK IOUiIbHY cOOIBapTiCTh
OCHOBHHX 3ac00iB. @oHA 3MIHCHHUIO OLIHKY OCHOBHHX 3ac00iB 3a CHpaBeAJIMBOIO BapTICTIO Ha JaTy
nepexoxy Ha MC®3 (01 ciuns 2015 poxy) Ta BUKOPHUCTOBYE II0 CIPaBEUIMBY BapTICTh SK AOUIBHY
co0iBapTiCTh OCHOBHUX 3aC00iB Ha ITfO IaTy.

VY mopanboMy OCHOBHI 3acO0M OIHIOIOTBCSA 3a iX COOIBapTICTIO MiHyC Oyab-siKa HaKOIMYCHA
aMopTH3alliss Ta OyJb-sIKi HAKONWYEHI 30UTKH BiJi 3MeHIICHHS KOpucHOCTI. CyMa HaKOMUYeHOI
aMOpTH3aIlii Ha JaTy TePEOiHKN BUKITFOYAE€THCS 3 BAJIOBOI 0ATAHCOBOI BAPTOCTI aKTHUBY Ta YHCTOI CYMH,
nepepaxoBaHoi 0 MepeoliHeHoi cyMH akTuBY. J0OIiHKa, SKa BXOJWThH J0 CKJIaAy BIACHOTO KamiTamy,
MEPEHOCUTHCS JI0 HEPO3MOAUICHOTO MPUOYTKY, KO MPUITUHSIETHCSI BU3HAHHS BiAOBIIHOTO aKTHBY.

@®oHn He BU3Hae B OanaHCOBIH BapTocTi 00'€ekTa OCHOBHMX 3acO0iB BHUTpaTH Ha IIOJICHHE
0o0cIyroByBaHHs, PEMOHT Ta TeXHIYHE 00cIyroByBaHHs 00'exTa. Lli BUTpaTH BU3HAIOTHCS B MIPUOYTKY YU
30MTKY, KOJHM BOHM TOHeceHi. B OamaHcoBiii BapToCcTi 00'€KTa OCHOBHHX 3ac00iB BHU3HAIOTHCS TaKi
HOJAJIBIII BUTPATH, SIKi 3aJJOBOJIBHSIOTH KPUTEPisIM BU3HAHHS aKTUBY.

HemarepianpHi akTHBH OIIHIOIOTHCS 32 COOIBApTICTIO 32 BHpaxyBaHHSAM Oyab-fKOi HaKOMHYEHOI
amMopTu3ailii Ta OyAb-iKMX HAKONHYEHUX 30UTKIB BIJ 3MCHIICHHS KOPHUCHOCTI. AMOpTH3AIlisA
HeMaTepialbHUX aKTHBIB 3JIIHCHIOETHCS 13 3aCTOCYBaHHSM HPSMOJIHIHHOTO METOIY 3 BUKOPUCTAHHIM
mopiunoi HopMu 30%. HemarepianbHi aKTHBH, SKi BUHHKAIOTh y pe3yJbTaTi AOTOBIpHUX a00 1HIIMX
IOPUIUYHUX TIPaB, AaMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI [TUX TIPaB.

Ha xoxHy 3BiTHy nmaty ®OHJ OIIIHIOE, YU € SIKaCh O3HaKa TOr0, II0 KOPUCHICTh AKTHUBY MOXE
3MeHmHTHCA. POH 3MeHITye OalaHCOBY BapTICTh aKTUBY JI0 CyMH HOTO OYIKYBaHOT'O BiJIIIKOJXyBaHHS,
SKIIO 1 TUTPKX SKIIO CyMa OYiKYBaHOTO BIJIIIKOMYBaHHS aKTHBY MEHIIA Bif HOTO 0alaHCOBOI BapTOCTI.
Take 3MeEHIICHHS HEralHO BU3HAETHCS B MPHOYTKaX YW 30MTKax, SKIIO aKTHB HE OOJIKOBYIOThH 3a
nepeorineHo BapricTio 3riqHo 3 MCBO Ne 16. 30uTOK BiJl 3MEHIIEHHS KOPUCHOCTI, BU3HAHUU s
aKTHUBY (3a BUHSATKOM T'yJBiIYy) B MONEpEAHIX nepiogax, @OHA CTOpHYE, SIKIIO 1 TIIBKH SKIIO 3MIHUJINCS
MOTEePE/IHI OIIHKY, 3aCTOCOBaHI JjIi BU3HAYCHHS CyMH OYIKYBaHOTO BimmikomyBaHHs. ITiciis BU3HAHHS
30UTKY BiJl 3MEHIICHHS KOPUCHOCTI aMOPTH3allisi OCHOBHHX 3aC001B KOPUTYEThCS B MaiiOyTHIX mepiogax
3 METOIO0 PO3IOJiNIECHHS MEeperisHyToi 0aJaHcoBoi BapTOCTI HEOOOPOTHOrO AKTHBY HA CHCTEMAaTHYHIN
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

AmopTu3altisi OCHOBHUX 3ac00iB DOH/Iy HAPaxOBY€EThHCS MPSIMOIIHIHHAM METOJIOM

KanitanpHi BKIaZeHHS! B OPEHI0BaH1 NPUMIILEHHS aMOPTH3YIOTbCS MPOTITOM TEPMiHY iX KOPHCHOTO
BUKOPUCTAaHHS. AMOpPTH3allil0 aKTUBY IOYMHAIOTh, KOJM BiH CTa€ NPUAATHUM JJISl BUKOPUCTAHHS.
AMOpPTH3AIIII0 aKTUBY MPHUITHHSAIOTH HA OJIHY 3 JIBOX JIaT, sIKa BIIOYBAETHCS paHillle: Ha JIaTy, 3 SIKO1 aKTUB
KIacu(pikyrOTh K yTPUMYBaHUH [T IPOJIaxKy, a00 Ha JIaTy, 3 KO MPHUIUHSIIOTh BU3HAHHS aKTHBY.

2.4.2 JlebimopcovKka 3a60p206anicms 3a OCHOBHOIO OISIbHICINIO

11



JlebiTopchbka 3a00proBaHicTh - Ii¢ (IHAHCOBHMH AKTUB, KUK € KOHTPAKTHHM IPAaBOM OTPUMYBATH
TPOIIOBI KOMITH a00 iHIMWH (hiHAHCOBUN aKTHUB BiJ 1HIIOTO CY0’€KTa TOCIIOIAPIOBAHHS.

HebiTopcbka 3a00proBaHicTh BH3HAEThCA y 3BIiTI mpo ¢iHaHcoBUi craH Toxi, koiaum DoHJ cTae
CTOPOHOIO KOHTPAKTHHX MOJIO’KEHb [I0/I0 IOTO aKTHUBY.

IlepBicHa omiHKa MeOITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCSA 3a CIPaBEIUTMBOIO BapTICTIO, sIKa
JIOPIBHIOE BapTOCTI TOTamIeHHS, TOOTO CyMi O4YIKyBaHMX KOHTPAaKTHHX TPOILIOBHX TOTOKIB Ha AaTy
OLIIHKH.

JHebiTopchka 3a0OpProBaHICTh 32 OCHOBHOK [SUTBHICTIO B TOANBIIOMY OOJIKOBYETBCA 3a
CIIPaBEUIMBOI0 BAPTICTIO 3 BHUKOPHCTAHHSAM JOXIJHOTO METOAy 32 MIHYCOM pe3epBiB OYiKyBaHHX
KpeIuTHUX 30UTKiB. Lleil pe3epB CTBOPIOETHCS Y TOMY BHUIAJKY, KOJH iCHYy€e 00’ €KTUBHE CBiIYECHHS TOTO,
mo DoHI He 3MOKe OTpUMATH BCIO CyMy 3a00proBaHOCTI BiANOBIAHO 0 MEpPBUHHHX YMOB. CyTTeBi
¢inaHCOBI TpyamHOIII Ae0iTOpa, WMOBIPHICTH TOro, IO M0 AebiTopa OyIyTh 3aCTOCOBaHI MPOLEAYpH
OankpyTcTBa a0o0 (piHAHCOBI peopraHizaiii, a TaKOX HEMOTalleHHS a00 HEJOTPUMAHHS CTPOKIB
MOTalIeHHsT Je0iTOPChKOI 3a00pProBaHOCTI CBiAYaTh NPO Te, MO JeOIiTOpchKa 3a00proBaHICTH 3a
OCHOBHOIO TiSUTHHICTIO € 3HeliHeHow. CyMa pe3epBy sBISE€ COOOI0 PI3HHUINIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MMOTOYHOIO BapTICTIO OIIHOYHUX MaHOyTHIX I'pOIIOBHX ITOTOKIB. bamaHcoBa BapTiCTh aKTHBY
3MEHIIY€ThCS 32 PaXyHOK BiJIIIOBIIHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS Y 3BiTi PO CYKYIHI JOXOH.
Sxmo nebitopckka 3a00proBaHiCTh 32 OCHOBHOIO IISUTBHICTIO € Taka, III0 He MOXKe OyTH IOBEpHYTa, BOHA
CITUCYETBCSI 3a PaxXyHOK pe3epBYy Ha 3HEMIHEHHS 3a OCHOBHOIO [isUIbHICTIO. [loBepHeHHS paHimie
CIHCaHUX CYM KPEAUTYEThCA y 3BiTi PO CYyKYIHI JOXOIM 32 PaXyHOK 3arajbHHUX Ta aJMiHICTPaTHBHHX
BUTpAT.

VY pasi 3MiH cripaBeUIMBOI BapTOCTi A€0ITOPCHKOI 3a00pTOBAHOCTI, IO MAIOTh MiCIle Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOTBCS y IPUOYTKY (30MTKY) 3BITHOTO TIEPiOy.

HebiTopcbka 3a00proBaHicTh 3a OCHOBHOIO JisUTLHICTIO, YMOBH SIKOi IEPETIISIHYTI, OOJIKOBYETHCS 32
CIIPaBEIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH MEPETIITHYTUX TPOIIOBUAX MOTOKIB. [loTouHy nebitopchky
3a00proBaHicTs 0€3 BCTAHOBIIEHOI CTaBKM BimcoTka DOHJ OIHIOE 332 CYMOIO TEpPBICHOTO PaxXyHKY
(baxTypH, TOMY IO BIUIUB AUCKOHTYBaHHS € HECYTTEBHM.

VY 4KOCTI TPaKkTUYHOTO CIPOMICHHS Uil pe3epBYBaHHS KpEAUTHHX 30MTKIB MO AeOITOPCHKIiH
3a00proBaHOCTI 32 OCHOBHOIO MisUTbHICTIO OHA MPHUHHSAB pIlIEHHS BUKOPHCTOBYBATH MAaTpPHUYHE
3abesnedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bia ouiKyBaHHX
kpenuTHHUX 30uTKIB y po3mipi 0,001% Big cymu TOpriBesnbHOI A€0ITOPCHKOT 3a00pTOBAHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

@®oHn 00MiKOBYE iHINY Je0ITOPCEKY 3a0OpPrOBaHICTh 3a CIPABEJIMBOIO BapTICTIO HA OCHOBI
CTPYKTYPH OYiKyBaHHMX IPOIIOBHX TOTOKIB.

2.4.3. powosi kowmu ma ix exgisaieHmu

I'pomroBi komTH Ta iX EKBIBaJCHTH BKIIOYAIOTh TOTIBKOBI KOIITH, ICTMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJTHI 1HBECTHIIii, MMEPBICHUIA TEPMiH SKHX HE MEPEBUIIYE TPHOX MICSIIiB.
CyMH, BUKOPHUCTaHHS SKMX OOMEXEHE, BUKIIOYAIOTHCS 31 CKIIaay TPOIIOBHX KOIITIB NMPH MiArOTOBII
3BiTy TMpO pyx TpomoBux KomTiB. Cymu, 0OMEXKEHHs IOJIO SIKUX HE JO03BOJISIOTH iX OOMiHATH abo
BUKOPHUCTATH JUIsI PO3PaXyHKYy MO 3000B’S3aHHSX TMPOTATOM NPUHAWMHI JIBaHAIATH MICSIIB TiCIsS
3BITHOI JIaTH, BKJIFOYAIOTHCS A0 CKIQIy iHIIMX HEOOOPOTHHX aKTHBiB. [ POIIOBI KOMITH Ta iX €KBiBaJCHTH
0OJIIKOBYIOTBCS 32 CIIPABEUINBOIO BAPTICTIO, SIKA JIOPIBHIOE iXHil HOMIHAIBHIN BapTOCTI.

2.4.4.Kpeoumopcoka 3a60p208aHicmb 34 OCHOGHOIO OISAAbHICIIO MA IHUWA KDEOUMOPCbKA
3ab0p206aHicmb

[IpyHOKIT TOYATKOBOTO BHM3HAHHA Ta OIHKK KPEIUTOPCHKOI 3a00pProBaHOCTI 3a OCHOBHOIO
JUSJIBHICTIO BIJIOBIJAa€ MPUHIMIYY MOYaTKOBOI'O BH3HAHHS Ta OIIHKK (DIHAHCOBMX I1HCTPYMEHTIB.
IlepBicHa Ta moOjablla OIHKA MOTOYHHMX 3000B’s3aHb 3IHCHIOETHCS 3a CIHPaBEUIMBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YypaxXyBaHHSIM KOHTPAaKTHHUX YMOB, WMOBIPHOCTI TOTalllEeHHS, OYiKyBaHHX
BUX1IHUX TPOIIOBUX ITOTOKIB.

dinaHcoBi 3000B’s13aHHS 0€3 (PiIKCOBAHOTO CTPOKY IMOTAIICHHS Y MOJANBIIOMY OOJIIKOBYIOTHCS 32
CTIPaBeIIMBOIO BAPTICTIO, SIKA IOPIBHIOE IX HOMiHAIIBHIN BApTOCTI.

Kpeauropcbka 3a00proBaHicTh 32 aBAHCAMH OTPUMAaHHMHU OIIHIOETHCS 33 CIIPABEIIMBOIO BaPTICTIO,
sIKa JIOPiBHIOE 1X 0aaHCOBil BapTOCTI.
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[ToTouHy KpeauTOPCHKY 3a00pTroBaHICTh O€3 BCTAHOBIICHOT CTaBKH BifcoTKa MOHII OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (akTypH, TOMY IO BILUTUB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanus 0oxo0dis

Joxim — 11e 30LIBIICHHS aKTHBIB a00 3MEHIEHHS 3000B's13aHb, HACTIAKOM SIKOTO € 3POCTaHHS
BJIACHOTO KamiTaly, KpiM SIK YHACIHIJOK 3/IHCHEHHS BHECKIB JE€PKATEIIMH BUMOT JIO BIIACHOTO KalliTary
(11.4.68 KoHuenTyanbHOT OCHOBH).

BignoBimro g0 MC®3 Ne 15 «/loxim Bim HOTOBOPIB 3 KIIi€HTAMW» MOXiA - Iie 30LIBIICHHS
€KOHOMIYHHX BUTIJl MPOTATOM 3BITHOTO Tepiony y (opmi HaaXo/KeHb ab0 MOKpaIIeHHS akTHBIB abo
3MEHIIICHHS 3000B’sI3aHb, 10 BEJAC N0 30UIBLICHHS BJIACHOTO KamiTally, OKpiM 30UIbIICHHS BJIIACHOTO
KaImTany, OB’ I3aHOT0 3 OTPUMAaHHIM BHECKIB Bijl yIaCHUKIB BJIACHOTO KaIliTaly.

Cy0’exT TOCTIONapIOBaHHS OOIIKOBYE IOTOBIp 3 KIIEHTOM, SIKAW HAJIEKUTH 10 ChepH 3aCTOCYBaHHS
[LOTO CTAHAAPTY, TUILKU TOJIi, KOJU BUKOHYIOTHCS BCI MEPEiYeHi Jalli KPUTEpii: a) CTOPOHU JOTOBOPY
CXBaJIMJIM JOTOBIp (IMCbMOBO, YCHO YH Y BiIMOBIJHOCTI 3 iHIIOIO 3BUYHOIO MPAKTHUKOIO BEACHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'I3aHHS; 0) Cy0'€KT TOCIOJAPIOBAaHHS MOKE BH3HAUWTH IPaBa KOXKHOT
CTOPOHH BITHOCHO TOBapiB abo IMOCIyT, fKi OyayTh TMepeAaBaTHucCs; B) CyO'€KT TOCIOJAPIOBAHHS MOXKE
BU3HAYUTH YMOBHU OIUIaTH 3a TOBapu abo0 TOCHYyrd, sKi OyAyTh IepenaBaTHCs; T') JOTOBIp Mae
KOMEpIIHHY CYTHICTH (TOOTO OYIKYETBCS, IO PHU3UK, Yac ab0 cymMa MalOyTHIX TpONIOBHUX ITOTOKIiB
cy0’eKTa TOCHOJApCTBa 3MIHATHCS BHACHIJOK JOTOBOPY); Ta TI) MIJKOM IMOBIpHO, IO CyO’€KT
TOCTIOAapPIOBAHHS OTPUMAE KOMIICHCAIIiI0, Ha SIKY BiH MaTUMe MIPaBoO B OOMiH Ha TOBapH abo TIOCIYTH, sKi
Oynyts mnepenani kiieHty. OIHIOIYHM, YH JOCTaTHRO BHCOKOI € HMOBIPHICTh OTPUMAaHHS CYMH
KOMTIIeHcaii, Cy0’€KT TOCIIOAapIOBaHHS MOBHHEH PO3TJSHYTH JIUINIE 3[aTHICTH KITI€HTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HAacTaHe vac ii CIiaTy.

JlebiTopchka 3a00proBaHICTh - II€ MPaBO CyO0’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIliIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIiI0 € OEe3yMOBHUM, SKIIO ISl TOTO, MO0 HAcTalla JAara CIUIATH TaKol
KoMIieHcamii, HeoOXimamii nume TumH dacy. CyO0’€KT TOCHOJaproBaHHS OONIKOBYE AeOIiTOPCHKY
3a0oproBaHicTh BiAmoBiaHo 10 MC®3 Ne 9. Iliciia nepBiCHOro BU3HAHHS Je0ITOPCHKOI 3a00PrOBaHOCTI
BHAC/IIJIOK JIOTOBOPY 3 KIIEHTOM OyJb-sKa PI3HUISI MDK OIIHKOIW Je0iTOpChKOI 3a00proBaHOCTI
BignmoBimHO 10 MC®3 Ne 9 Tta BignmoBimHOI BH3HAHOI CYMH JOXOAY CIiJl TOJABAaTH SIK BUTPATH
(Hampukinazn, siK 30UTOK BiJl 3SMEHIICHHSI KOPUCHOCT).

Hoxonu @oHJ BU3HAE 32 METOJIOM HapaxyBaHHA.

Jloxin BKIIOYAa€ TIBKH BaJOBI HAJXOPKEHHS €KOHOMIYHWX BUTIM, SIKi OTPHMaHi YH IIiJISATaloOTh
OTPUMAHHIO ITiIIPUEMCTBOM Ha HOTO BIIACHUI paXyHOK.

Sxmo pesynbTar omnepanii, ska nepeadadac HaJlaHHS MOCIYT MOXe OYyTH MOTepeIHBO OI[iHeHHWH
JTOCTOBIPHO, JIOXiJT 32 I[i€F0 OTIEpaIli€0 Ma€ BU3HABATHCS IIIJIIXOM MOCHJIAHHS Ha TOH eTaml 3aBepIIeHOCTI
omepariii, SKuil iCHye Ha KiHEI[b 3BITHOTO MEPioay.

Bigmorigno g0 m. 46 MC®3 Ne 15 konau (abo sIK TUIBKH) 3000B’s3aHHS IOJI0 BUKOHAHHS
3aJI0BOJICHE, Cy0’€KT TOCIOIapPIOBAHHS BH3HAE SIK JIOXiJ BiJi 3BUYalHOI AiSIBHOCTI, CyMY IIiHW Oomepariii
(sIka He BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIIl, 0 € 0OMEKECHUMH BiIOBiIHO 10 maparpadis 56-58),
sKa BiJHeCeHa Ha I1e 3000B’sI3aHHS 11010 BUKOHAHHSI.

®doHJ BU3HAE JOXOAM, SKIIO IX CyMy MOXXHA BHU3HAYUTH 3 JOCTaTHIM PIBHEM TOYHOCTI, ICHYE
HWMOBIPHICTh OTPUMaHHS MaWOYTHIX EKOHOMIYHHX BHUTOJ 1 JOTPUMAHO KOHKPETHHX KPHUTEpPIiB IO
KOXXHOMY HampsiMKy AisutbHOCTI @oHy. Cyma T0X0Iy BBOKAETHCS TAKOIO, 110 HE MOXKe OYTH JIOCTOBIPHO
OIliHEHa JI0 THX IIip, TIOKK YMOBHI 3000B’si3aHHS, TIOB’sI3aHi 3 peaii3alli€to, He OyJyTh BperyjabOBaHi.
Oniaku noxoniB @oHmy 0a3zyroTbcs Ha pe3yibTaTaX MUHYJIMX IEPIOAiB 3 ypaxyBaHHSIM KaTeropii
TIOKYIILIiB, BU/IB ONEpaLiii Ta criequdiky KOXXHOT yroau.

®dony yKIIagae KOHTPAKT 13 KIIIEHTAMHM Ha yMOBAX OILIATH MPOTSATOM KOPOTKOTO MEPioNy Yacy, yroau
HE HOCATh 0araTOKOMIIOHEHTHHH Xapaktep Ta DoHJ He Mae MmporpaM JIOSUILHOCTI Ta crerudiyHux
rapaHTii.

®oH MOXKE JOCTOBIPHO OIIHUTH CyMYy JIOXOJY, HEBU3HAUEHOCTEW IOJO0 OTPUMAHHS TPOIIOBHX
komtiB Poux He Mae, ToMmy DOHA NPUAHSIO PIIEHHS BU3HABATH JOXIJ 3a JAaTOI0 MIAMHMCAHHS aKTa
BUKOHAHUX POOiIT (TIOCIyT).

Hoxin Bix mpomaxy (iHaHCOBUX 1HCTPYMEHTIB, iHBECTHLIHHOI HEPyXOMOCTi a00 iHIIMX aKTHBIB
BU3HAETKLCS Yy MPUOYTKY a00 30MTKY B Pa3i 3a/I0BOJICHHS BCiX HABEJIEHHUX JIAJll YMOB:

a) @onJ nepeaB MOKYIIEBI CYTTEBI PU3UKK 1 BUHArOPOJIHM, OB’ sA3aHl 3 BJIACHICTIO HA (iHAHCOBUH
IHCTpYMEHT, iHBECTHLIHHY HEPYXOMICTh a00 iHIII aKTHBH;
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0) 3a DOHAOM HE 3aJUIIAECTHCA aHi MOMAJBINA yJacTh YIPABIIHCHKOTO IEepCcoHAmy y dopmi, sKa
3a3BMYail TIOB’si3aHAa 3 BOJIOAIHHSAM, aHI e(QEeKTUBHUN KOHTPOIbh 3a MPOJAaHMMH (DIHAHCOBHMH
IHCTpYMEHTaMH, IHBECTULIIITHOIO HEPYXOMICTIO a00 iHIIMMH aKTUBAMH;

B) CyMy JIOXOJy MOKHa JIOCTOBIPHO OLIIHUTH;

) IMOBipHO, 110 10 PoHAY HaMIHAYTH EKOHOMIYHI BUTOH, TIOB’A3aHi 3 ONepaIli€ro;

1) BUTpATH, SIKi Oyiu a00 OyAyTh IIOHECEH] Y 3B’ SI3KY 3 OIEPaIli€l0, MOXKHA TOCTOBIPHO OIIHUTH.

Joxin BU3HAETHCS y 3BiTI mMpo NMpHOYTKM Ta 30MTKM 32 YMOBH BiJIIOBIIHOCTI BHU3HAYEHHIO Ta
KpUTepisM BU3HAHHA. BU3HaHHS JOXOAY BiIOYBA€ETHCS OJHOYACHO 3 BU3HAHHSM 301TBIIEHHS aKTHBIB 200
3MEHILEHHS 30008’ SI3aHb.

JMBiieHIM BU3HAIOTHCS JOXOA0M, KOJIM BCTAHOBJICHO MPaBO HA OTPUMAaHHS KOLITIB.

2.4.6.Buznanns eumpam

Butpatn — ne 3MeHIIeHHsI akTHBIB a00 301ibLICHHS 3000B's13aHb, HACIIAKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KamiTaly, KpiM SIK YHACTiAO0K 31MCHEHHS PO3NOLTY JepyKaTelliM BUMOT A0 BIACHOTO KaliTary
(1. 4.69 KonnienTyanbHOT OCHOBH).

®oHJ 00IiIKOBY€E BUTPATH 32 METOJOM HapaxyBaHHS.

Butpati BH3HAIOTBCS y 3BiTI MPO MPHOYTKK Ta 30MTKH 32 YMOBH BiANOBITHOCTI BH3HAYCHHIO Ta
OJTHOYACHO 3 BU3HAHHAM 301IbIIECHHS 3000B’A3aHb 200 3MCHILCHHS aKTHBIB.

Butpatn HerailHO BW3HAIOTHCS y 3BITI MO TNPUOYTKHM Ta 30WTKH, KOJNW BHUIATKA HE HANAIOTh
MaiOyTHIX €KOHOMIYHMX BHTiZ a00 TOHi Ta Ti€0 Mipoo, SKOK MaiOyTHI €KOHOMIYHI BUTOIU He
BIJINIOB11al0Th 200 TIEPECTAIOTh BiJINIOBIIATH BU3HAHHIO SIK aKTHBY Y 3BITi Mpo (DiHAHCOBHIA CTaH.

Butparn Bu3HaIOTECA Yy 3BiTiI Mpo MPHOYTKH Ta 30MTKM TaKOX y THUX BUMAAKaX, KOJM BUHUKAIOTH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'SI3Ky 3 OTPUMAaHHSIM J0XOAY, BHU3HAIOTBCS Yy TOMY X Mepiofi, mo U
BIIITOBIAHI JOXOIIH.

Butparu 3a mo3mkamu, siKi He € 4acTHHOI (DiHAHCOBOTO IHCTPYMEHTY Ta HE KaMiTalli3yIOThCS SIK
YacTHHA cO0IBAPTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mnepiony. DoHA KamiTamizye BUTPATH Ha TIO3UKH,
sKi 0e3MOCepeIHhO BIMHOCIATBCS 10 NpUAOaHHS, OyMiBHHITBA a00 BHPOOHUIITBA KBaTi(iKOBAHOTO
aKTHUBY, SIK YaCTHHA COOIBapPTOCTI IOTO AKTHBY.

2.4.7.Dinancosi 0oxodu ma eumpamu
diHaHCOBI JOXOU Ta BUTPATH BKIFOYAIOThH MPOIEHTHI JIOXOJIU Ta BUTPATH 33 MO3UKOBUMH KOIITAMH,
30WUTKH BiJl TOCTPOKOBOTO IMOTAIICHHS KPEIUTIB, IPOIEHTHI JIOXOIW BiJl BKJIAJEHUX KOIITIB, JOXiJ BiJl
BUHHUKHEHHS (DIHAHCOBUX IHCTPYMEHTIB i MPUOYTKH Ta 30MTKU BiJl KypCOBUX Pi3HUIIb 32 (PiIHAHCOBOIO
SIBHICTIO.
IIporieHTHI JOXOAM BH3HAIOTHCS MO Mipi 1X HAapaxyBaHHSA 3 ypaXyBaHHAM e€()EKTUBHOI JOXOJHOCTI
aKTHUBY.

2.4.8.Ilooamoxk na npubymoxk

®doH/ HEe € TUIATHUKOM I0JIaTKy Ha NMPUOYTOK Ha 3arajibHUX MiJICTaBaX, , BiAMOBiAHO g0 1 141.6.1
[TKYVY , 3rifHo 3 SKUM 3BiUIBHSIOTHCS BiJl OMOJIATKYBAHHS KOIITH CITIJIBHOTO IHBECTYBAaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHUKAMHU KOPIIOPATHBHOTO (POHAY, KOIITH Ta iHIN aKTHUBH, 3aly4deHi BiJ| Y4aCHHUKIB
IHCTUTYTY CIIUJILHOTO 1HBECTYBAHHS, JOXOM BiJ 3MIHCHEHHS OIepalliii 3 aKTHBaMU 1HCTUTYTY CILIBHOTO
IHBECTYBaHHSI, IOXO/IM, HAPAXOBaHi 32 aKTHBaMH IHCTHUTYTY CITIIBHOTO iIHBECTYBAaHHS, Ta 1HIII IOXOJH BiJ
JiSUTBHOCTI 1HCTHTYTY CIHIJIBHOTO iHBECTYBaHHS (BIZCOTKH 3a MO3UKaMH, OPEHAHI1 (JIi3MHIOBI) IUIATEXi,
POSUITI TOLIO).

2.4.9.06aik06i norimuxu wo0do 3abezneyens
3a0e3neueHHs BHU3HAIOTHCH, Komu @DOHA Mae TemepilHIo 3a00proBaHicTh (IOpUIUYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MHHYJOI TOJil, icCHye WMOBIpHICT (TOOTO Oijbllle MOXJIHBO, HIX
HEMOJKJIMBO), IO TOTalleHHs 3000B'I3aHHS BHMaraTuMe BHOYTTS PeCypCiB, KOTpPi BTUIIOIOTH Yy COO0i
€KOHOMIYH1 BUT'OIM, 1 MO’KHA JOCTOBIPHO OL[IHUTH CyMy 3000B'sI3aHHS.

2.4.10.Ingpopmayis npo 3minu 8 0OAKOBUX NOTIMUKAX
®oH obmpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHUKU MOCHIOBHO ISl TIOAIOHUX omepartii, iHIIIX
nonii abo ymoB, ko MC®3 koHKpeTHO He BUMarae abo He J03BOJIsIE BU3HAUEHHS KaTeropii crarew,
JUTSL SIKUX THII TIOJTITUKA MOXYTh OYyTH JIOPEYHUMH.
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Oo6mnikoBa nojiituka MoHy 3a mepiof, 1o 3akinuyeTbes 31 rpyaas 2023 poky, BiAmoBigae 00IiKOBIH
MTOJTITHIII, SIKa 3aCTOCOBYBAJIACch B MONICPEIHLOMY 3BITHOMY TIEPiO/Ii.

OO6nikoBa MONITHKAa LIOAO TOAAJIBIIOI OLIHKH (HiIHAHCOBMX I1HCTPYMEHTIB PO3KPHUBAETHCS Y
BiJIIOBITHUX PO3JIijaX 00iKOBOT MO THKH.

3. lcmommni 061iK08i CYOIHCEHHA, OUIHHI 3HAYEHHS MA NPUNYVULEHHS

3.1.06xixo08i norimuxu, pozpobaeni 3a giocymuocmi npsimux Hopm MCD3

Axmo nemae MC®3, skwii KOHKPETHO 3aCTOCOBYETHCS IO OIeparllii, iHMmoi momii abo yMOBH,
KepiBHUIITBO DOHIY 3aCTOCOBYE CY/DKCHHS il Yyac po3poOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MOJITHKU
TaKUM YMHOM, 00 iH(opManis Oyina JOPEYHOIO I MOTPEd KOPUCTYBAYiB ISl MPUUHATTS EKOHOMIYHIX
pIIIeHb Ta TOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 10 (hiHAHCOBA 3BITHICTB:

- Tojae AOCTOBipHO (piHaHCOBHMI cTaH, (piHAHCOBI Pe3yNbTaTH MiSUTBHOCTI Ta TPOLIOBI IMOTOKH
®Doupy;

- BimoOpakae €KOHOMIUHY CyTHICTH OIEpallii, iHIMMX MOAii abo yMOB, a HE JIHIIE IOPUINIHY
dopmy;

- € HEWTpaJbHOIO, TOOTO BUILHOIO BiJl yIIepeIKEeHb;

- € IIOBHOIO B yCIX CyTTEBUX ACHEKTaX.

[lig wac 3miicHeHHSI Cy/UKeHHS KepiBHUITBO DOHIY MOCHIAETHCA HA MPUAHATHICTh HABEACHUX Jalli
JOKepeJl Ta BPaxoBYeE iX HU3X1IHOMY MOPSIKY:

- Bumoru B MC®3, y sIkuX igeThest Ipo MOAi0HI Ta OB’ sI3aHi 3 HUMH TUTAHHS;

- BU3HAUEHHS, KpUTEPii BU3HAHHS Ta KOHIIEMII] OIiHKKA aKTUBIB, 3000B’s3aHb, JOXO/IB Ta BUTPAT y
KonnenryaibHili OCHOBI (piHAHCOBOT 3BITHOCTI.

[lix wac 3milicHEHHS CYIDKCHHSI YIPAaBIIHCHKUI TNEpCOHAN BpPaXxOBYE HANHOCTAHHINII TOIOKECHHS
IHIMNX OpraHiB, MO0 pPO3POOJSIOTH Ta 3aTBEP/UKYIOTH CTaHAAPTH, $Ki 3aCTOCOBYIOTh TOHIOHY
KOHIIETITYaJIbHy OCHOBY IUIS PO3POOJICHHS CTaHIApTiB, iHITY mpodeciiiHy nitepatypy 3 OONiKy Ta
NPUAHSTI Tady3eBi IPaKTHKH, Ti€I0 MipOI0, IKOI0 BOHH HE CyIlepevaTh BUILE3a3HAUYCHUM JKEpeIam.

3.2.0uinKu, cyoxcenHs ma NPunyuleHHs

[MigroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMmarae BiJi YIpaBIiHCEKOTO MEPCOHATY (OPMYBaHHS
NEBHUX CY/PKEHb, OIIIHOK Ta TPHUMYIIEHb, SIKI BIUIMBAIOTH HA BHKOPUCTAHHS NPUHIMIIIB OOJIIKOBOI
MIOJIITUKH, a TaKOX CYMH aKTHBIiB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, SIKi BimoOpaskeHi B 3BITHOCTI.
VYnpaBiniHCBKUE TEpcOHal BUKOPHCTOBYE pPsSA OLIHOK Ta HNPUIYLIEHb INOJO IOJAHHS AaKTHBIB Ta
3000B’s3aHb Ta PO3KPUTTA YMOBHHX aKTHUBIB Ta 3000B’si3aHb NMPHU MiATOTOBII (PiHAHCOBOI 3BITHOCTI
BignoBiaHo 10 Bumor MC®3. OuiHky Ta OB’ s3aH1 3 HUMH NPHUITYILIEHHS IPYHTYIOTHCSI HA iICTOPUIHOMY
JOCBi/I Ta iHIMMX (hakTopax, SKi BBAKAIOTHCA OOIPYHTOBAHUMH 3a JaHUX OOCTaBHH, PE3YJBTATH SKHX
(hOpMYIOTh OCHOBY JUJISl CYPKEHb 111010 0aJIaHCOBOT BAPTOCTI aKTUBI Ta 3000B’s3aHb, KA HE € OUEBHTHOIO
3 iHmMX Jpkepen. JomymenHs 1 3po6ieHi Ha X OCHOBI MOIEpPEIHI OIIHKM MOCTIMHO aHai3yIOThCS Ha
MpeaIMeT HeOOXiAHOCTI X 3MiHHA. 3MiHH B OI[IHKaX BH3HAIOTHCS B TOMY 3BITHOMY TEPiOIi, KOJH IIi OI[iHKH
OyJIM meperjiiHyTi, 1 B yCiX HACTYIHHUX MEPiojiaX, BUKIMKAHUX 3a3HAYCHUMHU 3MiHAMU. YTIPaBIIHCHKUH
MepPCOHAJl 3/IHCHIOE OI[IHKY Ta BiJOOpPaKEHHS AaKTHBIB Ta 3000B’S3aHb TaKMM 4YHHOM, 00 HE
TIEPEHOCUTH HasBHI ()iHAHCOBI PU3WKH, SIKi MMOTEHIIHHO 3arpoXyroTh (DiIHAHCOBOMY CTaHY, Ha HACTYIIHI
3BiTHI mepiogn. AKTuBH 1 3000B’si3aHHS (DOHIY MEPBICHO OI[IHIOIOTHCS IiJ| Yac iX MpHUIO0aHHA Yd
BUHUKHCHHS Ta B IOAAJBIIOMY OIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignoBiaHo 10 BuMor MC®3. Indopmauis mpo cyTTeBi cdepu HEBH3HAYEHOCTI OLIHOK 1 KIIFOYOBI
CYJDKEHHSI ITpY BUKOPUCTaHHI 00IIKOBOI MOJIITHKY NpeACTaBIIEH] Jali.

3.3.3azanvui cyooicenns wo0o cnpageoausoi sapmocmi akmueie ma 30006 ‘13aHs

OmiHKa cIpaBeyIMBOi BAapTOCTI AaKTWUBIB Ta 3000B’s3aHb TPYHTYEThCS Ha CY/DKEHHSIX MO0
nepeadadyyBaHuX MaHOyTHIX TPOIIOBUX IOTOKIB, ICHYFOUOI €KOHOMIUHOI CHTYallil, PU3MKIB, BJIACTHBUX
¢iHaHCOBMM 1iHCTpyMeHTaM, Ta iHIHUX (akropiB 3 ypaxyBanHsM BumMor MC®3 Ne 13 «Ouinka
CHpaBEeAIMBOI BAPTOCTI».

OriHka crpaBeIMBOl BapTOCTI - 1€ OIIHKA KOHKPETHOTO aKTUBY abo 3000B'sizaHHsA. Tomy,
OIIIHIOIOYH CIPaBEJJIMBY BapTiCTh, CYy0'€KT TOCIOAAPIOBaHHS Mae OpaTH J0 YBaru Ti XapaKTEPHCTHKH
akTUBy a00 3000B'sI3aHHA, SKI yYaCHUKH DUHKY B3sJM O 0 yBaru, BH3Ha4yalo4yM LiHY akTUBY abo
3000B's13aHHS HA JaTy OMIHKU. [0 TaKMX XapaKTePUCTUK HAJISKATh, HAIPUKIIAJ, TaKi:
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a) CTaH Ta Miclie PO3TalllyBaHHs aKTHBY;

0) 0OMeXXEHHs, SIKIII0 BOHHM €, Ha IPOoIaXk a00 BUKOPUCTAHHS aKTHUBY.

Orinka ChpaBeUIMBOI BapTOCTI TPUITyCKae, IO aKTUB a00 3000B'S3aHHS OOMIHIOETBCS MIiXK
yYaCHMKaMHU PUHKY Y 3BHYaiHi{ omepauii npoJaxKy akTHBY abo mepeaadi 3000B's13aHHS HA ATy OLIHKH
3a TIOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «OrmiHKa cripaBeIIMBOi BAPTOCTI» BU3HAYAE CIIPABEIIIUBY BAPTICTh SIK IiHY, AKa Oyna 0
OTpHMaHa 3a MPOJaXX aKTUBY, a0 cIlaueHa 3a IepeAadyy 3000B'I3aHHS y 3BHYAlHIN omepamii Mix
yJacHUKaMHU PHHKY Ha JaTy OI[iHKH.

Ominka cmpaBeIMBOI BapTOCTI MPHUITyCKae, MO0 aKTUB abo 3000B'S3aHHS OOMIHIOETBCA MIXK
YYaCHMKaMH PUHKY Y 3BHYAHHIN omepamii mIpoJaxKy akTHBY a0o mepenadi 3000B's13aHHA Ha AaTy OLIHKU
3a IOTOYHUX PUHKOBHX YMOB.

Ominka cmpaBeIMBOI BapTOCTI MPHITYCKAE, IO OMepallis MpoAaxy axkTHUBy abo mepemadi
3000B's13aHHS BiJI0YBa€ThCs 200

a) Ha OCHOBHOMY PHHKY JJISl IIbOTO aKTUBY a00 3000B'13aHHST; 200

0) 3a BIACYTHOCTI OCHOBHOTO PHHKY - Ha HAWCIPHUATIWBINIOMY PWUHKY HIJS I[HOTO aKTHBY abo
3000B's13aHHS.

CripaBeiinBa BapTiCTh - 1€ 11iHA, sSKa Oyyia O OTpuMaHa 3a MPoJjak aKTUBY a00 CIUTayeHa 3a mepeavy
3000B'13aHHS Y 3BHUaiHIH oreparlii Ha OCHOBHOMY (200 HaHCIPUATIMBIIIOMY) PUHKY Ha ATy OLIHKH 32
MMOTOYHUX PHUHKOBHX YMOB (TOOTO BHXiJHA IIiHA), HE3AJEKHO Bifl TOTO, YU CIIOCTEPIraeThCs Taka IliHA
0e3mocepeIHbO, Y OIiHEeHA 3a JOTIOMOTOI0 1HIIIOTO METO/LY OLIHIOBaHHS.

Omninka crnpaBeMBOI BapTocTi mepenbavae, mo (iHancoBe abo HediHaHCOBe 3000B's3aHHS 200
BJIACHUW I1HCTPYMEHT KalliTamy cyO'€KTa TOCIOoJaproBaHHsS (HAMPUKIAN, YacTKH YYacTi y BIIACHOMY
KaIliTali, BUITYIIEH] K KOMIICHCALlisS MPU 00'€JHaHHI Oi3HECY) NepeaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ominku. Ilepemada 3000B'si3aHHS 200 BIACHOTO IHCTPYMEHTY KamiTaldy cyO0'€eKTa TrocroJaplOBaHHS
nepeadaydae Take:

a) 3000B'I3aHHS JUIIATUMETHCS HEMOTAIICeHWM 1 CTOpOHA-yYaCHUK PHHKY, sIKi Oyme 3mailiCHEHO
nepeaavy, MOBUHHA Oy/e BUKOHATHU Iie 3000B's13aHHs. 3000B's13aHHS He OyJe MoranieHe 3 KOHTPareHToM
a0o0 1HIIIMM YMHOM Ha JaTy OI[IHKH.

0) BmacHWUU IHCTPYMEHT KamiTally Cy0'€eKTa TOCHOJApIOBaHHs JHIIATHMETHCS HEMOTAlIeHUM, 1
CTOpOHA, SIKIM BiH MEPENAEThCs, - YYaCHHK PUHKY - mepedepe Ha ceOe mpaBa Ta 00OB'SI3KH, MOB'A3aHi 3
IHCTpyMeHTOM. [HCTpyMeHT He Oy/e ckacoBaHUit a00 1HITMM YHHOM TIOTallIeHWH Ha JIaTy OI[iHKH.

Merta 3acTOCyBaHHS METOJy OIIIHKH BapTOCTi - BU3HAYMTH IliHY, 32 SKOIO BigOynacs O 3BW4YaiiHa
oreparis NpOAaXy aKTHBY YM Teperadi 3000B'I3aHHS MK yJacHUKaMW PHHKY Ha JaTy OIIHKU 3a
MOTOYHHUX PUHKOBUX YMOB.

[cHYIOTH TpH MIUPOKO 3aCTOCOBYBAaHI METOAM OI[IHKM BapTOCTIi, TaKi K PUHKOBHUH ITiIX1/1, BUTPATHHA
MIXig Ta JOXIJHUN ITAX1I.

3 METOI0 MiJIBUIIEHHS 31CTABHOCTI OI[IHOK CHpaBeTMBOI BAPTOCTI Ta MOB’A3aHOTO 3 HUMH PO3KPUTTS
inpopmanii MC®3 Ne 13 s Takux Lied BCTAHOBIIOE 1€papXil0 CHpaBeIMBOI BapTOCTi, y SKIH
nepea0adyeHo TpU PIBHA BXIMHUX JaHUX JUIS METOIIB OI[iIHKA BapTOCTi, IO BUKOPHCTOBYIOTHCS IS
OIIIHKY CIIPaBEIMBOI BapTocTi. lepapXist cripaBeAsTMBOI BAPTOCTI BCTAHOBIIIOE HAUBHUIMKA MPIOPHTET JIJIsI
IiH KOTUPYBaHHS (HECKOPHUTOBAHWMX) HAa aKTMBHUX DUHKAX HAa 1JIGHTHYHI aKTUBU ab0 3000B's3aHHS
(BximHi maHi 1-ro piBHS) Ta HAWHWKYWAN TPIOPUTET I 3aKPUTUX BXIiMHUX JMaHUX (BXimHI maHi 3-rO
piBHS).

BxigHi nani 1-ro piBHA - 1€ MiHW KOTHPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAaX Ha 1IEHTUYHI
aKkTUBH a00 3000B's13aHHSA, 10 AKUX CYO'€KT rocroJapioBaHHs MOKE MaTH AOCTYN Ha Aary ouiHku. Llina
KOTHPYBaHHS Ha aKTHBHOMY PHHKY € HAHHAJIHHIIIMM CBIIYEHHSIM CIIPaBEIJIMBOI BApTOCTI 1 38 HAIBHOCTI
Mae OyTH BHKOpHUCTaHa Oe3 KOPHTYBaHHs JUIsl OIIHKH CIIPaBeUIMBOI BapTOCTI, OKPIM CHUTYaIlii,
BU3HauYeHMX Yy maparpadi 79.

Bxinni gani 2-ro piBHSA - e BXiAHI AaHi (OKpiM LiH KOTUPYBaHHS, BiIHECEHUX 1O 1-ro piBHs), sAKi
MOYKHA CHOCTEpiraTH Ui akTHBY YW 3000B's3aHHs, NpsMO ab0 OmocepeaKoBaHO. Ko aktuB abo
3000B's13aHHS Ma€ BU3HAYCHHWH (KOHTPAKTHUH) CTPOK, TO BXIiJHI JaHi 2-T0 piBHS TOBWHHI OyTH
BIIKPUTHUMH TIPOTATOM NPAKTHUYHO BCHOTO CTPOKY IIOTO aKTHBY 4H 3000B's3aHHs. J[0 BXigHMX AaHUX 2-
r'O PiBHS HaJIEXKaTh:

a) IIHK KOTUPYBAHHS Ha MOIOHI aKTHBU 4M 3000B'13aHHS HAa aKTHBHHUX PUHKAX;

0) IiHM KOTUPYBaHHS Ha IJeHTUYHI a00 MOaiOHI aKTHBM YW 3000B'I3aHHS Ha PUHKAX, SKI HE €
AKTHBHUMU;
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B) BXIiJHI JaHi, OKpIM I[iH KOTHPYBaHHS, AKi MOXXHA CIOCTEPIraTH Ui aKTHBY Yd 3000B'SI3aHHS,
HATPUKITA;

- CTaBKH BIJICOTKAa Ta KPHUBI JOXIMHOCTi, IO CIOCTEPIralOThbCS HA 3BHYAMHHUX I1HTEpBAIAX
KOTHUPYBaHHS,

- IOITyCTHMAa 3MiHHICTB;

- KPeIUTHI CIIPEIH.

r') BXIiJIHI JIaHi, TiATBEPIKCHI PUHKOM.

Bxingni gani 3-To piBHS - Lie BXiOHI AaHi A aKTUBY 4H 3000B'S3aHHS, SKUX HEMA€E Y BIAKPUTOMY
JocTymi. 3akpuTi BXiIHI JaHI CiI BUKOPHUCTOBYBATH [IJIsl OIIHKH CHPaBEINIMBOI BapTOCTi, SKIIO
BIJIIOBIIHAX BINKPUTHX JaHUX HEMae€, M0 MEPea0aYacThCs B CUTYAIlisfX, KOJU JiSUTBHICTh PUHKY JJIS
akTUBY a00 3000B's13aHHS Ha JaTy OLIHKM HE3HAa4YHa, a0o il B3araii HEMae.

MeTo11 OIIIHKH 3aCTOCOBYIOTHCS MTOCIIAOBHO.

VYnpaBmiHCBKHI TEepcOHAN 3AIMCHIOE BUKIIOYHO OLIHKM CIPaBEJIMBOI BapTOCTI aKTUBIB Ta
3000B’3aHb, ki BuMararoTbcs MCBO Ne 13, Ha KiHeIb KOKHOTO 3BITHOTO MEPioay.

HasBHicTh mOpeYHHMX BXIJHHMX MAaHUX Ta IXHS BIJHOCHA Cy0’ €KTHUBHICTh MOXKE BIUTMHYTH Ha BUOIp
BIJIIOBITHUX METOIB OIIIHKK BapTOocTi. Tak, BUXOISMYM 3 OCOONMBOCTEH IHCTPYMEHTIB KamiTaiy, SKi
3HAXOJAThCS Y CKIaai akTuBiB DOHAY, MiJ Yac BU3HAYCHHS iX CIPABEIJIUBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHCS BXiTHI 1aHi 3-TO piBHA i€papxXii.

3.4.0uinxu ginancosux incmpymenmis

®onp Bu3Hae (hiHAHCOBM aKTHB a0 (iHaHCOBE 3000B'sI3aHHS y 3BITi PO (iHAHCOBUHN CTaH TOAI i
JMIIe TOXi, KOMH Cy0'€KT TOCHOJApIOBAaHHS CTa€ CTOPOHOI KOHTPAKTHUX IOJIOKEHb INOJ0 IHOTO
IHCTpyMeEHTA.

Bigmoriguo mo m. 3 MC®3 Ne 9 BuzHaHHS Ta, Y BIJINOBIIHUX BUIAJAKaX, HPUITUHCHHS BU3HAHHS
3BHYAHOTO MPUAOaHHS a00 Mpojaxy (piHAHCOBMX aKTHBIB 3MIMCHIOETHCS, 3 BUKOPUCTAHHIM OOIIKY 3a
JIaTOIO omepariii abo 06Ky 3a 1aTor po3paxyHkiB. @oHJ 00para METo BU3HAHHS 32 TATO0 Omeparlii.

CrnpaBeasiuBa BapTiCTh 1HBECTHIIH, IIO aKTHBHO 00EPTAlOThCS HA OpraHi3oBaHUX (HiHAHCOBHX
PHHKAaX, PO3PaxOBY€EThCS HA OCHOBI TIOTOYHOI PHHKOBOI BapTOCTi HA MOMEHT 3aKpPHUTTS TOPTiB Ha 3BITHY
naty. B iHmMX BUNAAKax OINiHKA CIPABEUIMBOI BAapTOCTI IPYHTYETbCS HA CYIKCHHSIX IIOJO
nepeadavyyBaHUX MalHOyTHIX TPOIIOBUX IOTOKIB, ICHYFOUOI €KOHOMIUHOI CHTYaIlil, PU3MKIB, BIACTUBUX
pizHUM (piHAaHCOBMUM iHCTpyMEHTaM, Ta iHImuX (akropiB 3 BpaxyBaHHsIM BUMOT MC®3 Ne 13 «Ominka
CIIPaBEITMBOT BapPTOCTI».

3.4.1. Dinancosi akmusu

Bigmosigao 10 1.4 MC®3 Ne 9 ®onp kmacudikye ¢GpiHaHCOBI aKTHBH K TakKi, IO OI[IHIOIOTHCS Y
nojaipoMy abo 3a aMOPTH30BAaHOIO COOIBApTICTIO, a00 3a CHPaBEUIMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YHHHUKIB:

a) Mojeli 0i3Hecy cy0'ekTa roCIoIaproBaHHsI ISl YIpaBIiHHS (QiHAHCOBUMH aKTHBaMU; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOIIOBUX IMOTOKIB (PiHAHCOBOTO aKTUBY.

®diHaHCOBUII aKTUB OIIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOWIBI Taki
YMOBH:

a) aKTHB YTPUMYIOTH B MOjeli Oi3Hecy, MeTa sKOi - YTpUMYBaHHA aKTWBIB 3ajuid 30MpaHHS
KOHTPAKTHUX TPOIIOBHUX ITOTOKIB;

0) KOHTpaKkTHI yMOBH (JIHAHCOBOTO aKTHBY Iepea0avaroTh y MEBHI JaTH HAJAXO/PKEHHS TPOIIOBHX
MIOTOKIB, SIKi € JIMIIE [TOTallICHHSM OCHOBHOI CYMH Ta CIIJIATOO BiICOTKIB Ha HETOTallIeHy OCHOBHY CyMY.

B ycix iHmmx Bunaakax GpiHaHCOBUHM aKTHUB OLIHIOIOTH 33 CIPABEAIMBOIO BapTICTIO 3 BiOOpaKEHHIM
pe3ybTaTy HEPEOIIHKH Y CKIa i IpuOyTKy abo 30UTKY.

[HCcTpyMeHTH Kamitany - 1€ OyAb-siKi KOHTPAKTH, SIKi 3aCBiTYYIOTh 3aJMIIKOBY YacTKy B aKTHBaxX
cy0’exTa rocrnoaproBaHH iCIIsl BUpaXyBaHHS BCiX HOro 3000B’sI3aHb.

Jlo iHCTpYMEHTIB KamiTaxy BiTHOCATHCS akIlii Ta mai (4acTKH) rocrojapChKUX TOBAPUCTB.

[HCTpYMEHTH KamiTany BU3HAIOTHCS y 3BiTi npo (iHAHCOBHI CTaH TOJI 1 Jniie Tofi, ko DoH crae
CTOPOHOIO KOHTPAKTHHX IOJIO’KEHb 1I0/I0 IUX IHCTPYMEHTIB.

[lepBicHa omiHKa iHCTPYMEHTIB KamiTaly 31HCHIOETHCA 3a iX CIIPAaBEUINBOIO BAPTICTIO, SIKa 3a3BHYAM
JIOPIBHIOE IIiHI orepallii, y Xo/i sSkoi OyB oTpuMaHuii akTHB. [IpoTe, KO ICHYIOTh CBIIYCHHS, IO I[iHA
omepanii (punOaHHs) HE BIJNOBiJae CIpaBeUIMBIA BapTocTi NMpuUAOAHMX IHCTPYMEHTIB KarmiTamy,
PI3HHULA BU3HAETHCS AK MPUOYTOK (30MTOK) PHU MEPBICHOMY BU3HAHHI.
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Butparu Ha npua0aHHs IHCTPYMEHTIB KalliTaly BU3HAIOTHCSA BUTpPATaMHU MEPIOLy 1 HE BKIFOYAIOTHCS
IO TIEPBICHOI CITpaBeTMBOI BAPTOCTI IHCTPYMEHTIB KaITiTamy.

[lopanpmia omiHKa iHCTPYMEHTIB KamiTamy 3OiHCHIOETBCS 32 CHPABEAJMBOIO BAPTICTIO HA JaTy
OLIIHKH.

PunkoBa BaprticTh HanmexxHnx POHIY IHCTPYMEHTIB KaIliTaldy OIHIOETHCS 3a OQiiitHIM Oip>KOBUM
KypcoM oprasizaTopa TOPTiB Ha JIaTy OLIHKH. SIKIO iHCTPYMEHTH KaliTaxy MarTh OOIr OiNbII SK Ha
OJTHOMY OpTaHi3aTopi TOPTiBIi, TO MiJl Yac po3paxyHKy BapTOCTi aKTHUBIB TaKi iHCTPYMEHTH OLIHIOIOTHCS
3a KypcoM Ha OCHOBHOMY PWHKY JUIS I[hbOTO IHCTPYMEHTY KamiTamy a0o, 3a BiJCYTHOCTI OCHOBHOTO
PUHKY, Ha HANCTPUATIMBINIOMY PHHKY A Hboro. OIiHKa iHCTpPYMEHTIB KamiTaiy, IO BXOISTH 0
CKJIaqy aKTUBIB Ta MepedyBaroTh y OipKOBOMY CIHCKY OpraHizaTopa TOPTIBIi i PH IOMY HE MalOTh
BU3HAUYEHOTO Oip>KOBOTO KypCy Ha AaTy OLIHKH, 3[IHCHIOETHCS 32 OCTaHHBOIO 0aJaHCOBOIO BapTiCTIO.
Slkmo € migctaBu BBaXKaTHW, IO OallaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS BiJ CIIpaBEIITUBOL,
CIpaBeAiBa BapTiCTh BU3HAUAETHCS 38 METOAMKOIO, BU3HAUEHOIO 0CO0O0I0, IO 3AIMCHIOE yMpaBiiHHS
aktuBamMu DoHIy BIAMOBIIHO A0 MPUHHATOT 00IKOBOI MOMITHKH. BigxuneHHs MoXyTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaM{ y (piHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH DHHKIB, Ha SKHX
eMITEHT MPOBAINTh JiSUTbHICTh, @ TAKOXK 3MIHAMHU y KOH FOHKTYPi (JOHIOBOTO PHUHKY.

CrnpaBeaniMBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO 0OepTaloThCsi Ha OpraHI30BaHWUX pUHKAX,
OIIIHIOETHCA 32 MiHIMAJIBHUM CEpEJl OPTraHi3aTopiB TOPTiB OMiMiHHUM OipKOBHM KypCOM, IO CKJIAaBCS Ha
naty omink (1-i piBeHb iepapxii).

CrnpaBeasuBa BapTICTh IHCTPYMEHTY KamiTaiy, IOJIO SIKOTO HE BCTAHOBICHHH Oip»OBHH Kypc,
OLIIHIOETHCS 32 MIHIMAJIBHOIO Cepe]] OPraHi3aTopiB TOPriB KPaIIOl0 IIHOK KYMIBII TAKOTO iHCTPYMEHTY
Ha JIaTy OIMIHKHU a00 3a BapTICTIO, BCTAHOBJICHOIO HE3AJIEKHUM OIIHIOBAYEM, SIKIIO aKTYaIbHICTh TaKOl
omiHku He ripiia 3a 30 kajneHmapaux nHiB (1-i piBeHb iepapxii).

CrnpaBeanMBa BapTiCThb IHCTPYMEHTY KamiTaldy, BH3HaueHa 3a |-M piBHeM iepapxii, Hagaii
Ha3zWBaeThCs "puHKOBA BapTicTh". CrpaBelinBa BapTICTh IHCTPYMEHTIB KalliTamy, IO MepeOyBaroTh y
OipYKOBHIX CTIMICKaX OPTaHi3aTOpiB TOPTIBIIi Ta BAPTICTh SIKUX HA ATy OIIHKU HE MOKe OyTH BH3HAUEHA SIK
PUHKOBA, ajie PUHKOBA BapTICTh BH3HA4YEHA Ha ATy, IO MEpeAye AaTi OWIHKKA He Oinmblie HiX Ha 365
JIHIB, TOPiBHIOE OCTaHHI! PUHKOBIN BapTOCTi (2-i piBeHb i€papxii).

Orminka iHCTPYMEHTIB KalliTany, 10 He BKIFOYEHI 10 OipKOBHUX CIUCKIB OpraHi3aTopiB TOpriBii, abo
y BHMAJKY BIJICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMIOBIZIHO /IO I[IHW BUKYITY, BCTAHOBJICHOI PILIEHHSM 3arajibHUX 300piB aKIiOHEpiB/yYaCHHKIB TaKOTO
eMiTEeHTY/TOBapUCTBA.

VY BuUmaaky, KOJIM Ul TaKOro 1HCTPYMEHTY KaliTaldy He BCTAHOBJIEHA I(iHA BHUKYILy, HOTO OLiHKa
MOJKE 3/IICHIOBATUCS HE3aJICKHUM OI[IHFOBAYEM, SIKIIO y4acTh MOHAY B IIbOMY IHCTPYMEHTI € iICTOTHOIO
(10% Ta Ginbie) Ta GamaHCOBa BapTiCTh TaKOTO iHCTpyMeHTY ckianae 10% Ta Oinblue BifJ 3arajibHOIO
gucToi Baprocti akTuBiB @onay. [Ipy mboMy BUTpaTH Ha NMPOBEAEHHS HE3AJIEKHOI OIIHKM HE TOBUHHI
MIEPEBUIIYBaTH OYiKyBaHI BHTOAM Ui JIOCTOBIPHOTO TIPEJICTABICHHS CHPABEAJIMBOI  BapTOCTI
OIIIHIOBAHOTO aKTHBY. SIKIIO YMOBH sl 3aJlydeHHs HE3aJIE)KHOTO OIliHIOBaYa HE BHKOHYIOTHCS, TO
CIIpaBeIMBa BAPTICTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JTOPiBHIOE OAaIaHCOBIH BapTOCTI.

Jnsi BU3HAUYCHHS CIpaBeIUIMBOI BAPTOCTI TUX I1HCTPYMEHTIB KamiTaly, IMIOJO SKWUX BiJCYTHS
iHpopMalliss PO PUHKOBI I[IHM 13 30BHIIIHIX JPKEpEN, BUKOPUCTOBYIOTHCSI TaKi METOIWKH OILIHKH, SK
MOJIeIh TUCKOHTYBaHHs T'POIIOBUX IOTOKIB, OI[IHOYHI MOJENi, Mo 0a3yrThCs Ha JaHHUX MPO OCTaHHI
yroau, 3MiMCHEHI MiX HENOB’S3aHUMH CTOpPOHaMH, Ta aHami3 (iHaHcoBoi iH(opmamii mpo 00’ekTH
IHBECTYBaHHS, aHANITHYHI MPOLEAYPU MO OIliHI Oe3MepepBHOCTI AISUTBHOCTI 00’ €KTIB iHBECTYBaHHS,
3po0JieHi YNpaBIiHCBKMM TIEPCOHAJIOM IHUX MIiANPUEMCTB, TOPIBHAHHS BapTOCTI AaKTHUBIB IHUX
MiANPUEMCTB Ha IOYATOK Ta KiHEUb 3BITHOTO mepioay. Lli MeTOOMKM BHKOPHUCTOBYE HJIsl OLIHKH
CTIpaBe/INIMBOI BapTOCTI YIMOBHOBaXXEHOIO 0co0ot0 DoHy, SIKIIO € MiJICTaBH BBaXKaTH, 10 OaliaHCOBa
BapTICTh CYTTEBO BIJIPI3HSETHCS BiJl CHPaBEIJINBOI BapTOCTi. BiAXWiIeHHS MOXYTh OyTH 3yMOBIICHI
3HaYHUMU 3MiHaMH y (JiHAHCOBOMY CTaHi €MIiTeHTa KOPHOPATUBHHUX NpaB Ta/ab0 3MiHAMH KOH IOHKTYpPH
PHUHKIB, Ha SKHX €MITEHT 3IHCHIOE CBOIO JiSUIBHICTh, @ TAKOXX 3MIHAMH y KOH FOHKTYpi (OHIOBOIO
PHHKY. SIKIO TakMX MiJCTaB HE BUSBJICHO, Ta BAPTICTh aKTHUBIB OO €KTIB IHBECTYBaHHS Ha MOYATOK Ta
KiHelb 3BITHOTO TMEpioAy 3MeHIIWIach He Ounbme HiX Ha 10 BIICOTKIB, TO € MiJICTAaBU BBaKaTH
CIpaBeAJIMBY BapTiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI OalaHCOBOi BapTOCTi.

[pu pomy, 3rigHo n. 89 MC®3 Ne 13 Cy6'ekt rocrnonaproBanHs Mae copMyBaTH 3aKpUTI BXiJIHI
JlaHl, KOPUCTYIOUUCh HAMKpAIo iH(pOpMaIli€l0, HASBHOIO 3a JaHWX OOCTAaBHH, sSKa MOXE BKJIIOYATH
BJAacHI JaHi cy0’ekTa rocmojaproBaHHs. Y mpoueci (GopMyBaHHS 3aKpUTHX BXiJHHX JIaHHX CYO'€KT
TOCIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOiX BJIACHUX JIAHWX, alleé BIH Ma€ CKOPUTYBaTH JaHi, SKIIO
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JIOCTYITHA ¥ PO3YMHHUX MeXax iH(popMallis CBITUYUTEH TIPO Te, IO iHI YYaCHUKH PUHKY BHKOPHCTAIH O
iHII gaHl a60 00'€KT TOCHOMApPIOBaHHS Ma€ MOCh OCOOJIMBE, YOTO HEMAE Yy IHINMWX YYAaCHUKIB PHHKY
(mampuknan, mpuTamMaHHy cyO'eKTOBi rocmojaproBaHHs cuHepriio). CyO'eKTOBI rocmojaproBaHHs He
NOTPiOHO JOKJIAAaTH BUYEPHHUX 3YCHJIb, MI00 OoTpuMaTH iH(GOPMALI0 NPO NPUMIYIIEHHS YYaCHHKIB
punky. I[Iporte, cy0'ekT rocmomaproBaHHS Ma€ B3STH A0 yBard BCIO iH(OpMALi0 MPO MPHUIYIICHHS
YYacCHUKIB PUHKY, SIKi MOYKHA JOCTaTHBO JIETKO OTPHMAaTH. 3aKpUTi BXiTHI JaHi, chopMoBaHi y crocio,
OMMCAaHW{ BHILIE, BBaKAIOTHCS MPHUIYIICHHAMH YYacHHKIB PHHKY Ta BiANOBIIAalOTh METi OL[HKH
CITpaBEeUTHBOI BapTOCTI.

CrpaBenniBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKIAJA€ThCS 3 aKIlii, 00ir SKuX 3ymUHEHOo, abo
naiB (4aCTOK) TOBapHUCTB, IOJI0 SKUX PO3MOYATO MPOLeaypy OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacugixauis ¢inancosux axkmugis

[Ipu mnepBicHoMy BH3HaHHI (iHAHCOBI aKTMBU KIAacU(iKyIOThCS $K (HiHAHCOBI AaKTHBHU, fKi
OIIHIOIOTHCS 332 aMOPTH30BaHOI BapTicTio (AC), CripaBeIITMBOKO BapPTICTIO, IO 3MIHIOETHCS Uepe3 iHIINH
cykynauit poxin (FVOCI) abo crpaBeinBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 MpHOYTOK abo 30MTOK
(FVTPL), BigmoBizHo. Yci (piHAHCOBI aKTHBH CIIOYATKy BHU3HAIOTHCS 3a CIPABETHBOIO BApPTICTIO ILTIOC,
AKIo (iHAHCOBI aKTUBHU HE BiOOpa)karoThCs 3a CIPaBEIUBOIO BapTICTIO Yepe3 MpHOYTOK abo 30WMTKH,
BUTPATH HA MPOBEACHHS OMepallii, 0 BiTHOCATHCSA OO0 MpUaOaHHs ¢iHaHCOBOTO akTHBY. CIipaBeminBa
BapTICTh MPH MEPBICHOMY BU3HAHHI HAWKpAaIIe MiATBEPHKYETHCS IIHOO YTOIH.

®onn knacudikye ¢GiHAHCOBI aKTHBM SK Taki, L0 HaJalli OLIHIOIOTHCS 332 aMOPTHU30BAHOIO
cO0iBapTICTIO, CHPaBEAJMBOIO BapTICTIO Yepe3 iHIIMKA CyKYMHHH JOXil a00 CHpaBeAJMBOIO BapTICTIO
yepe3 mpruOyTok a00 30MTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) OizHec-Mojeni cy0'eKTa roCIoapIOBaHHs 3 YIIPaBIIiHHA (JiHAHCOBUMHU aKTHBAMH,

(0) ycTaHOBICHMMHM JOTOBOPOM XapaKTEPUCTHKAMK IPOIIOBUX MOTOKIB 32 (DiHAHCOBUM aKTHBOM.

biznec-monmens BimoOpaxkae cmocib, y skuit DoHI ynpaBisie aKTHBaMH 3 METOI0 OTPHMAaHHS
TPOMIOBUX TIOTOKiB: i € MeTor PoHMY (i) BUKIIOYHO OTPUMAHHS MepeI0adeHnX JOTOBOPOM TPOIIOBHX
MOTOKIB BiJ aKTHBIB («yTpUMaHHS aKTHBIB Ui OTPUMaHHSA MepeadaueHuX IOTOBOPOM TPOLIOBUX
MOTOKIBY»), a0o (il) oTpuMaHHS MepeadadeHNX AOTOBOPOM T'POIIOBHX ITOTOKIB i TPOLIOBUX MOTOKIB, SKi
BUHUKAIOTh Y PE3yNbTaTi MPOAaXy aKTHUBIB («yTpHMaHHS aKTWBIB JUIsI OTpPUMaHHS TNepeadadeHnx
JIOTOBOPOM TPOIIOBUX TMOTOKIB 1 MPOAaxy»), ado SKIIO HE 3aCTOCOBYEThCA Hi MyHKT (i), Hi MyHKT (ii),
(iHAHCOB1 aKTHUBU BiIHOCSATHCS Y KATETOPII0 «IHIINX» Oi3HEC-MOJIeNel Ta OI[IHIOIOTHCS 38 CTIPaBEIJIMBOO
BapTICTIO yepe3 MpUOyTOK Yi 30U TOK.

biznec-Moens BU3HAYAETHCS 7S TPYIM aKTUBIB (Ha piBHI MopTdens) Ha OCHOBI BCiX BIAMOBIAHHUX
JIOKa3iB JisIbHOCTI, siKky DOH Mae HaMip 3IHCHUTH JUIsl JOCATHEHHS 1IiJ1i, BCTAHOBJICHOT Jis mopTdhers,
HasBHOTO Ha aary ominku. Dakropu, ski DoHJ BpaxoBye MpH BHU3HAYEHHI Oi3HEC-MOJIEINI, BKIFOYAIOTh
MeTy 1 ckiaa moptdens, MUHYIHA JOCBiJ] OTPUMaHHS TPOIIOBHX ITOTOKIB MO BIiAIOBITHUX aKTHBAX,
MiJXOAU J0 OIIHKHM Ta YIPABJIiHHS PU3MKAMHU, METOJHU OIIHKHA JOXOJIHOCTI aKTHBIB Ta CXEMy BHUILIAT
KepiBHHKaM.

[Ipu omiHmi cmpaBeanuBOi BapTOCTi (IHAHCOBHX AKTWBIB YIIPABIIHCHKHIA TIEPCOHAT 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTI, K1 BiJIOBIIalOTh 0OCTaBUHAM Ta JIJIS SKHX € JIOCTaTHHO JAHUX, 100 OLIIHUTH
CIpaBe/IIMBY BapTICTh, MaKCHMI3yIOUM BUKOPHCTAHHS JOPEYHHMX BIAKPUTHX JAHUX Ta MIiHIMI3YIOUH
BUKOPHCTAHHS 3aKPUTHX BXiJHUX JaHHX.

Ha Gamanci cranom Ha 31 rpymas 2023 poky y doHai He BpaxOBYIOTHCS IOJbOBI (hiHAHCOBI
IHCTpPYMEHTH, a caMe BHECKH JI0 CTATYTHHX KalliTalliB IHIINX Cy0’€KTIB rOCIOAapIOBaHHS.

3.4.3.IIpununenns gusnanns Ginancogo2o akmugy

®donp nepenae piHAHCOBUI aKTHB TOJII 1 JIMIIE TOJI, KOJIM BiH:

a) Tmepeaae KOHTPAKTHI [IpaBa Ha OJIepKaHHS IPOIIOBHX MOTOKIB (JiHAHCOBOTO aKTUBY;

0) 30epirae KOHTPAKTHI [TpaBa Ha OTPUMAHHS IPOIIOBHUX TIOTOKIB (JIHAHCOBOTO aKTUBY, aie Oepe Ha
ceOe KOHTpakTHE 3000B'SI3aHHSI CIUIATHUTH TPOIIOBI MOTOKKM OJHOMY a00 KUIBKOM OJiepKyBadaMm 3a
YroJI010, SIKa BiAIOBiJa€ yMOBaM, HABEJCHUM HIDKYE.

SAxmo ®onpx 30epirae KOHTPAKTHI MpaBa Ha OJICP>KaHHS TPOILOBUX MOTOKIB Bil (piHAHCOBOTO aKTUBY
(«mepBiCHMIA aKTHBY), ajic Oepe Ha ceOe KOHTPAKTHE 3000B'13aHHS CIUIATUTH I[i TPOIIOBI IOTOKU OJTHOMY
a00 KiJIBKOM Cy0'eKTaM rocroJiaproBaHHs («KIHIIEBUM oOJiepyKyBauam»), To DoHJ po3risiae onepariro sk
nepeaady GpiHaHCOBOro aKTHBY TOJI 1 JIWIIE TOAI, KOJH BUKOHYIOTHCS BC1 3 HABEACHHUX J1ajli yMOB:

19



a) cyO'ekT rocmomaproBaHHsI He Mae€ 3000B'I3aHHS CIUTATHTH CYMH KIiHIICBUM OJEp)KyBadam, JOKH
BiH HE OTpPHMMAa€ CKBIBAJICHTHI CyMH BiJ TEpBICHOTO akTHBY. KOpPOTKOCTpOKOBI aBaHCH Cy0'ekTa
rOCHOJAapIOBAaHHA 13 MPaBOM MOBHOTO BiALIKOJAYBaHHS MO3WYEHOI CyMH IUTIOC HapaxoBaHI BiICOTKH 3a
PUHKOBHMH CTaBKaMU HE MOPYIIYIOTh Ii€1 YMOBHY;

0) yMOBH KOHTPaKTy Mpo meperady 3abOpoHSIOTH CyO0'€KTOBI TOCIIOAapIOBaHHS MpoAaBaTh abo
HaJaBaTH y 3acTaBy IEPBICHUI aKTHWB, OKpIM HaJaHHA KIHIIEBUM OJEp)KyBadaM SIK 3a0e3MedYeHHS
3000B'sI3aHHS CIJIATUTH IPOILIOBI OTOKH;

B) CyO'eKT rocmofapioBaHHsS Mae 3000B'si3aHHS TiepeqaTH Oynb-fKi TpOIIOBI TOTOKH, AKi BiH
OTpUMYE BiJ] iMEHI KiHIIEBUX OJIEP)KyBadiB, 0e3 CyTTeBOI 3aTpuMKu. Kpim Toro, Cy0'eKT rocofgaproBaHHs
HE Ma€ MpaBa MOBTOPHO IHBECTYBATH TaKi IPOIIOBI IOTOKH, 32 BUHATKOM IHBECTHIIi} y TPOIIOBI KOIITH
a00 eKBIBaJICHTH IPOIIOBHX KOMITIB (K BuzHaueHO B MCBO Ne 7 «3BiTH Npo pyX TPOLIOBUX KOILTIBY)
MPOTSATOM KOPOTKOTO TIEpioxy pO3paxyHKIiB BiJl JaTH OTPUMaHHS KOINTIB JO JaTH HEOOXiTHOTO
nepepaxyBaHHs KiHIICBHUM OJICp)KyBadaM, MPUYOMY BiJICOTOK, 3apOOJICHUI 32 TaKUMHU I1HBECTHUIIISIMHU,
TaKOK IEPEPaxoBYETHCS KiHIIEBUM OEP)KyBadaM.

3.4.4.@inancosi 30606 ‘a3anms

®onn knacugikye Bci (iHaHCOBI 3000B'A3aHHS SK Taki, 110 Yy TOAAIBIIOMY OIHIOIOTHCS 32
aMOPTH30BAHOIO COOIBAPTICTIO, KOPUCTYIOUNCH METOIOM €(PEeKTHBHOTO BiZICOTKA, 32 BUHSITKOM TaKUX:

a) (hiHaHCOB1 3000B'13aHHS 32 CIPaBETMBOIO BaPTICTIO 3 BiMOOPKEHHSIM Pe3yIbTaTy MEPEOIiHKN Y
npuOyTKy abo 30mTKy. Taki 3000B'sI3aHHS, B TOMY YMCIi MOXigHI (DiHAHCOBI IHCTPYMEHTH, SKi €
3000B'13aHHSAMH, Y TIOJJAJIBIIIOMY OI[IHIOIOTHCS 3a CIPABEJIMBOIO BapTICTIO;

0) ¢iHaHCOBI 3000B'I3aHHA, 10 BHHUKAIOTH, KOIU Tepefada (HiHAHCOBOTO aKTHUBY HE BIITOBIIA€E
KPUTEPIsM JJIs1 NPUITUHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCSI IMiJIX1/1 MOJANIBIIOT YUaCTi;

B) KOHTpPaKTH (piHAHCOBOI rapaHTii;

r) 3000B'I3aHHS HAJATH MMO3UKY 32 BiJICOTKOBOIO CTABKOK, HUYKYOKO HIXK PUHKOBA.

®oHp Bu3Hauae (hiHaHCOBE 3000B'SI3aHHS 32 CIIPABEIIUBOIO BAPTICTIO 3 BiTOOPAKEHHSIM Pe3yIbTaTy
MEPEOIiHKKN y NpuOyTKy abo 30UTKy, KOJM MpHU MEPBICHOMY BH3HAHHI HECKACOBHO NPU3HAYMTH
(iHaHCOBE 3000B'I3aHHS SK TakKe, L0 OIIHIOETHCS 3a CIPABEIJIMBOI BapTICTIO 3 BiJOOpaKCHHIM
pe3ynbTaTy TEpeoliHKH y NpUOYTKY abo 30WTKy, a00 SKIIO Pe3ylIbTaTOM TaKOTO MPHU3HAYEHHS €
JopeuHima iHdopmaris, OCKiIbKH abo:

a) BOHO yCyBa€ 4M 3HAYHO 3MEHIIYE HEY3TO/DKEHICTh OLIHKM YU BU3HAHHS, [I0 B IHIIIOMY BHIIQJIKy
BUHUKA€ BHACIIIOK OI[iHIOBAaHHS aKTHBiB 200 3000B'13aHb YW BH3HAHHS NMPUOYTKiB 200 30MTKIB 32 HUMU
Ha Pi3HUX OCHOBaX; abo

0) ynpaBiiHHS Tpynor (QiHAHCOBUX 3000B's3aHb a00 (hiHAHCOBMX AaKTHBIB Ta (DiIHAHCOBHUX
3000B'13aHb Ta OIIHKA 1X MOKA3HWKIB 3I1HCHIOETHCS HA OCHOBI CIIPaBEMJIMBOI BapTOCTi, BIAMIOBIAHO 10
3aJIOKyMEHTOBAHOI CTpaTerii yHnpaBIiHHSA pU3UKaMH a00 iHBECTHIIIHOIO cTparteriero, i iHpopmaris mpo
TaKy TpYyIy HAaJIae€ThCsl JUIS BHYTPIIIHBOTO BWUKOPUCTAHHS Ha I[iif OCHOBI BHUIIOMY YIPaBIiHCHKOMY
MIEPCOHAIOBI.

®oH npuiiHAB pileHHs OmiHIoBaTH (DiHAHCOBI 3000B'I3aHHS 32 CIPABEIIMBOI0 BAPTICTIO, OKPIM
THX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BaHOIO BapPTICTIO.

®onn Buyuyae ¢iHancoBe 3000B's13aHHS (200 yacTuHy (piHAHCOBOTO 3000B'S3aHHS) 31 CBOTO 3BITY
mpo (hiHaHCOBMIA CTaH TO/I i JIMIIE TOJIi, KOJH HOTO IMOTallalTh, TOOTO KOJIM 3000B'I3aHHS, BU3HAUYCHE Y
KOHTPaKTi, BUKOHAHO, aHYJILOBAaHO 200 CTPOK HOTO JIii 3aKiHUY€EThCSI.

3.4.5.Cvoorcenns wooo ouikysanux mepminie ympumauus Qinancosux incmpymenmis
VYrpaBmiHCBKMI TepcOHaN 3acTOCOBYe mpodeciiHe CyMKeHHA LI0AO0 TEepMiHIB yTpUMaHHS
¢inancoBux iHCTpyMeHTIiB. [IpodeciiiHe cyKeHHs 3a MM IHTAaHHSM IPYHTYETBCS Ha OIIHII PU3HKIB
(biHAHCOBOTO 1HCTPYMEHTY, HOro MpHOYTKOBOCTI W MuHaMini Ta iHmMX (pakropax. [Ipore iCHYIOTH
HEBU3HAYEHOCTi, $KIi MOXYTb OYyTH TIOB’S3aHi 3 NpPHU3YNHMHEHHAM O0OIry WLiHHMX mHamepiB abo
0aHKPYTCTBOM 00’€KTY IHBECTYBAaHHS, IO HE € MIJIKOHTPOJIHHUM YIPABIIHCHKOMY TMEPCOHANY 1 MOXe
CYTTEBO BIUTMHYTH Ha OLIIHKY (DiHAHCOBUX 1HCTPYMEHTIB.

3.4.6.Cyoorcents wio0o 3smin cnpageousol eapmocmi QiHancosux aKkmugie
VYupaenincekuid niepcoHasn DoHIy BBakae, 10 OONIKOBI OIIHKA Ta IPHITYIIECHHS, SKI MaloTh
CTOCYHOK JIO0 OIIIHKM (DiHAHCOBHX IHCTPYMEHTIB, /i PHHKOBI KOTHpPYBaHHS HE JIOCTYIIHI, € KIIOYOBUM
JOKEPEJIOM HEBH3HAYEHOCTI OLIIHOK, TOMY IIIO:
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- BOHH 3 BHCOKHM CTYIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 INIMHOM 4Yacy, OCKUIBKH OIIIHKHU
0a3yloThCS Ha MPHUITYIICHHSX YIPABIIHCHKOTO TMEPCOHATY MIOM0 BiICOTKOBHX CTABOK, BOJIATHIILHOCTI,
3MiH BIIOTHUX KYPCiB, MOKa3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb Mij Yac OLIHKH
IHCTPYMEHTIB, a TaKOX ciel(pivHIX 0COOTUBOCTEN omepariii;

- BIUIMB 3MiHHM B OIIHKaX HAa aKTWBH, AKi BimoOpakeHi B 3BiTi mpo ()iHAHCOBHU CTaH, MOXe OyTH
3HAYHUM.

Sx6u ynpaBniHChKHI mepcoHan DoHITy BHKOPHCTOBYBAJO iHIN MPHUIYLMICHHS LIOAO BiICOTKOBUX
CTaBOK, BOJATWJIBHOCTI, KypciB OOMIHY BaJIIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTta, naté odeptd i
KOPHUTYBaHb IIiJ] 9ac OLIHKH IHCTPYMEHTiB, Oinpmia abo MeHIna 3MiHa B OIHII BapToCTi (hiHAHCOBHX
IHCTPYMEHTIB y pa3i BiICYTHOCTI PHHKOBUX KOTHpPYBaHb Mana O iCTOTHUI BIUIMB Ha BiOOpaXeHUH y
(iHaHCOBII 3BITHOCTI YHCTHI MPUOYTOK Ta 30UTOK.

BuxopucranHs pi3HHX MapKETHHTOBHX IIPHUITYIIEHb Ta/ab0 METOMIB OIIHKH TAaKOXX MOXXE MaTd
3HAYHUWH BIUIMB Ha nepeadadyBaHy CIpaBeAMBY BapTiCThb.

CripaBeiIMBY BapTiCTh JEOITOPCHKOI Ta KPEIUTOPCHKOI 3a00prOBaHOCTi, a TaKOX I1HBECTHIIIH,
JOCTYITHMX AJISI IPOJa)Ky, HEMOXKJIMBO BU3HAUUTH JOCTOBIPHO, OCKIIBKH HEMA€ PUHKOBOI'O KOTUPYBaHHS
IIUX aKTUBIB.

VYnpasmincekuii mepcoHan @oHIy BBakae, IO HAaBEAEHI PO3KPUTTA MIOAO 3aCTOCYBAaHHS
CIIPaBEUIMBOI BapTOCTI € JAOCTATHIMH, i HE BBaXKa€, IO 33 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJUIIMIACH
OyIb-sKa CyTTEBa iH(OpMAIIis 1100 3aCTOCYBaHHS CIIPaBEMJINBOI BapTOCTI, KA MOXE OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB JiHAHCOBOI 3BITHOCTI.

Po3ymitoun BakIMBICTh BHKOPHCTaHHS OOJIIKOBHX OI[IHOK Ta NPHUIYIIEHb MIOAO CIPaBeINBOI
BapTOCTi (HiHAHCOBHX aKTHUBIB B pa3i BiJICYTHOCTI BXITHUX JaHUX MO0 CIIPaBEINBOI BAPTOCTI MEPIIOTO
piBHs, YnpaBiiHckkuil iepcoHan QoHAy MIaHye BUKOPUCTOBYBATH OLIIHKH Ta CYJKEHHSI, K1 0a3yr0ThbCs
Ha mpodeciiiHii KommeTeHil mnpamiBHUKIB DoOHAY, IOCBiAI Ta MHHYIMX TOAISIX, a TaKoX 3
BUKOPHCTAHHSIM PO3paxyHKIiB Ta Mofeneil BapTocTi (iHAHCOBHX AaKTUBIB. 3allydeHHS 30BHIIIHIX
EKCIIePTHUX OI[IHOK IOJI0 TaKuX (hiHAHCOBUX IHCTPYMEHTIB, JIe OILIHKA, sSika 0a3yeThcs Ha mpodeciiiHiit
KOMITIETEHIIi1, OCBiZli Ta pO3paxyHKax € HEJIOCTATHHbOIO, BUPILIYETHCS IO KOXKHOMY BUAY (PiHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7.Cyoorcenns w000 8UABNEHHA O3HAK 3HEYIHEHH aKMUGIe

BinHocHO (hiHAHCOBHMX aKTHUBIB, SKi OIHIOIOTHCS 3a aMOPTH30BaHOI BapTicTio, ®oHa Ha nmaty
BUHUKHEHHS (DiHAaHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAuYa€ PiBEHb KPEAUTHOTO PU3HKY.

@®oHJ BU3HAE PE3EPB IMiJl 30MTKH JIJIS OYiKyBAaHUX KPEIUTHHUX 30MTKIB 3a (JiHAHCOBUMHU aKTUBAMH, SIKi
OIIIHIOIOTHCS 32 AMOPTU30BaHOIO BAPTICTIO, Y PO3MIpi OUiKYBAaHMX KPEIUTHUX 30MTKIB 32 BECh TEPMIH JIil
(iHaHCOBOTO aKTWUBY (NPH 3HAYHOMY 30INbIIEHHI KPEAUTHOTO PHU3UKY/IUIA KPEIUTHO-3HEI[IHEHUX
¢iHaHCOBHX aKTHUBIB) ab0 12-MiCSYHMMHU OUIKYBaHUMH KpEeIUTHUMH 30uTKamMu (y pa3i HE3HaYyHOTrO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHuail OWIiKYETHCS, IO OYiKYBaHi KpeIUTHI 30MTKH 32 BECh TEPMiH JIii MarOTh OyTH BH3HaHI JI0
TOTO, SIK (PIHAHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MPaBMIIO, KPEIUTHUH PU3HK 3HAYHO 3pOCTAE
mie JI0 Toro, Sk (iHAHCOBWH IHCTPYMEHT CTaHe MpOCTpoueHHM abo OyJe MOMIYeHO IHIN YHHHUKH
3aTPUMKH TUIATEXKIB, 10 € CHelU(IUHUMU JIJIs IO3MYaIbHIKA, (HAPUKIIa, 3aidcHeHH Moaudikariii abo
PECTPYKTYpH3aIlii).

KpenutHuii pusuk 3a (hiHAHCOBHM IHCTPYMEHTOM BBKAETHCS HU3BKHUM, SKIIO (hiHAHCOBUU
IHCTpYMEHT Ma€ HU3bKUI pU3UK HacTaHHA Ae(ONTy, MO3NYaTbHAK M€ MOTYKHIHM MOTEHITIa BHKOHYBATH
cBOi JOTOBipHI 3000B'SI3aHHA 100 TPOLIOBHUX TIOTOKIB Y KOPOTKOCTPOKOBIH TEPCHEKTHBi, a
HECTIPUATINBI 3MIHM B EKOHOMIYHHMX 1 IIIOBUX YMOBaxX Yy JMJOBIOCTPOKOBiH NEPCIEKTUBI MOXYTb
[3HM3UTH, ane He OOOB’S3KOBO 3IATHICTh TO3WYalbHMKA BHKOHYBAaTH CBOi 3000B'S3aHHS IOJIO
JIOTOBIPHHUX T'POIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAaKUMH, 10 MAOTh HU3bKHHA KPEIWTHUH PHU3MK JIMIIEC HA
mijicTaBl TOTO, 10 PU3UK Ae(ONTY 32 HUMH € HWKYUM, HIXK PU3HK JNeQonTy 3a 1HIUMH (iHAHCOBUMH
incTpymeHTamMu DoHy ab0 HiK KPETUTHUI PU3KUK FOPUCITUKINT, B sikiii DOHJ| 3MIHCHIOE AiSUTHHICTS.

OuikyBaHi KpeIWTHI 30MTKH 3a BeCb TEpMiH Jii HE BU3HAIOTbCA 3a (iHAHCOBUM IHCTPYMEHTOM
NPOCTO Ha IIiACTaBi TOTrO, IIO BiH BBaXXaBCS IHCTPYMEHTOM 13 HHU3bKHUM KpPEAMTHHUM PH3HKOM Yy
TIOTIEPEITHBOMY 3BITHOMY TIE€PiOJIi, ajlie He BBaXKAEThCS TAKAM CTAHOM HA 3BITHY JaTy. Y TaKOMY BUMAJKY
®oHn 3'1COBYE, UM MaJo Miclle 3HaYHE 3POCTaHHS KPEJUTHOTO PH3HUKY 3 MOMEHTY MEepBICHOTO BU3HAHHS,
a OTXKE UM MocTana notpeda y BU3HaHHI OYiKyBaHUX KPEOUTHUX 30MTKIB 3a BECh TEPMiH [ii.

OuikyBaHi KpeAUTHI 30MTKH Bi0OpaXkaloTh BiacHI ouikyBaHHS DOHAY 111010 KPSIUTHUX 30MTKIB.
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Ha mary craHom Ha KiHeIb 3BiTHOTO poky DoHI MPOBOAUTH aHaJi3 AeOITOPCHKOI 3a00pPTrOBaHOCTI,
iHI101 Ae6ITOPCHKOI 3a00pProBaHOCTI Ta IHIIMX AKTHBIB Ha IMPEAMET HASBHOCTI O3HAK iX 3HEIIHCHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCA BHXOISYU 3 BIACHOTO MPOQECIHHOTO CyMHKEHHS YMpPaBIiHCHKOTO
MIEPCOHANY 32 HAasBHOCTI 00’ €KTUBHHX JAHMX, 110 CBiJUaTh MPO 3MEHIIEHHS nepeadauyBaHuX MalOyTHIX
TPOIIOBUX IOTOKIB 32 JaHUM aKTHBOM Yy pe3yNbTaTi OfHiei a00 KUTPKOX MOMIH, IO BiAOYyIHCS TicIs
BU3HAHHS aKTHBY.

3.5. 3umenwenns kopucnocmi neginancosux akmugis

Ha xoxwny 3BiTHy naty ®oHJ Bu3Ha4yae, 9 iCHYIOTh O3HAKHM MOXIIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00 SIKIIO HEOOXiIHO BHKOHATH LIOPiYHE TECTYBAaHHA aKTHBY Ha
3MEHIIEeHHS KOpucHOCTi, DOHJ 3AIMCHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAyBaHHs akTuBy. Cyma
OUIKYBaHOTO BIAIIKOAYBaHHS aKTHBY - II¢ HAWOUTbIa 3 JBOX OIIIHOK: CIIPaBEIIIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKkTWBY a00 OAWMHMII, sIKa TE€HEpye TPOIIOBI KOIUTH, Ta HOro BapTOCTi MpH
BukopuctanHi. CyMy OYiKyBaHOTO BiAIIKOAYBaHHS BWU3HAUYAIOTh I KOXKHOTO aKTHBY, 32 BHHATKOM
BUIIAJIKIB, KOJIM aKTUB HE I'€HEPYE HAAXOPKEHHS I'POLIOBHX KOIITIB, IO 3/eO1IbIIOr0 HE 3aJeXaTh Bif
HAJXO/DKEHb TPOIIIOBUX KOINTIB BiJ| IHITUX aKTUBIB Ta TPyH akTHBIB. SIKmI0 OanmaHCOBa BApTICTh aKTHUBY
abo OIUHMIII, SKa TCHEepPYE TPOIIOBI KOIITH, MEPEBUIIYE CyMy HOTO OYiKYBAaHOTO BiJIIKOIYBaHHS,
BBaYKAIOTh, 1[0 KOPUCHICTh aKTUBY 3MEHIIMIIACS IO CyMH HOTO O4iKyBaHOTO BiamkoayBaHHs. [Ipu ominti
TEMePINTHBOI BAPTOCTI MaWOYTHIX YUCTHX TPOIIOBUX HAJXO/KEHB Bl aKTUBY, MaOyTHI TPOIIOBI TOTOKH
JUCKOHTYIOTh 332 CTABKOIO JIO OMOJATKYyBaHHs, SKa BiAoOpaska€ MOTOYHY PHUHKOBY BapTiCTh TpolIeH y
yaci Ta crienudiuHi A7 aKTUBY py3nKU. [Ipy BU3HAUEHHI CIIPaBEJIUBOI BAPTOCTI aKTUBY MiHYC BUTPATH
Ha BUOYTTA OepyTb A0 yBardM OCTaHHI oreparii Ha pUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SIKIIO
iIeHTU(IKYBaTH Taki omepalii HEMOXIWBO, BHKOPHUCTOBYIOTH BIAMOBIIHY MoOJAeNb OIHKA. Lli
PO3paxyHKH MiATBEPPKYIOTh OLIHOYHUMHU KoedillieHTaMu a00 I1HIIUMHU JOCTYHHHMH ITOKa3HUKAMHU
CIIPaBEeJIMBOI BaPTOCTi. 30MTKH Bi/l 3MEHIIIEHHS KOPUCHOCTI MTOTOYHOI MisITFHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OIUHUIL, SKa TEHepye TpOIIOBI KOIITH, - HalMEHIIA TIpyla akKTHBIB, SIKy MOXKHA
ineHTH(]IKYBaTH 1 sIKa IeHepye HaJIXOJPKCHHS TPOIIOBUX KOIITIB, IO 3/COUIBIIOrO HE 3ajieXkaTh Bij
Ha/IXOKEHb TPOIIOBHUX KOIITIB BiJ iHIIMX aKTHUBIB a00 Tpym akTUBiB. Ha KokHY 3BiTHY AaTy MPOBOISTH
OIIIHKY HAsBHOCTI O3HAK TOTO, III0 paHille BU3HaHI 30UTKH BiJ 3MEHIIIEHHsS] KOPUCHOCTI aKTHBY OLITbIIIE HE
ICHYIOTh a00 3MCHIIMJIMCA. 3a HasBHOCTI TAaKMX O3HAK IPOBOJATH OLIHKY CYMH OYiKyBaHOTO
BIJIIKO/TyBaHHs aKTUBY. PaHillle BU3HAHI 30UTKH BiJi 3MEHIIIEHHS! KOPHUCHOCTI CTOPHYIOTh TIJIbKU Y TOMY
BUIAJIKY, SIKIIO Majla MiCIle 3MiHa B OLiHKaX, SKi BUKOPHCTOBYBAJIM ISl BU3HAYEHHSI CYMH OUYiKyBaHOT'O
BIJIIIKOIyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJ 3MEHIIEHHS KOPHCHOCTI. Y
TAKOMY BHIIQJIKy OanaHCOBY BapTiCTh aKTHUBY 30UIBIIYIOTH JO CYMH OYIKyBaHOTO BiJIIIKOJIYBaHHS
akTuBy. Take 30iNbIIEHHS BapTOCTI HE MOXKE IIEPEBUINYBaTH OanaHCOBOI BapToCTi, sKy Oyino 0O
BU3HAYEHO 3a BHPAaxXyBaHHSAM aMOpTH3allii, SKOM y IONepepHiX pOKax HE BU3HABABCS 30MTOK BiJ
3MEHIIIEHHS KOPUCHOCTI akTuBy. lle cTopHyBaHHsS BM3HAIOTH y CKIaji MpuOYyTKy Ta 30uTKiB. Ilicis
CTOPHYBaHHSI 3HOC T/JISIra€ KOPUT'YBAaHHIO Y MalOYTHIX Tepioflax 3 METOI0 PO3IOJALIY MepeoliHeHOl
0aJlaHCOBOT BapTOCTI aKTHBY, 32 BUPAXyBaHHSAM HOTO JIIKBiIamiifHOI BapTOCTi, HA CUCTEMAaTU4HIi OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pesepsu ouikysanux kpeoumuux 30umkis

Juis TecTyBaHHS BCiX iHMMX (IHAHCOBUX aKTWBIB Ha TpeAMeT 3HeliHeHHs DOoHI 3acTOCOBYE
3puuaiinuii miaxia. Ilpu 3acrocyBaHHi 3BUYaliHOro miaxoxy Doz posmnoaiise ¢iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. aKTHBIB, MO SIKUM HE OyJIO0 CyTTEBOTO 3pOCTaHHS KPEOUTHOTO PU3HKY;

. aKTHBIB, 110 SIKUM OYJIO CYTTEBE 3pOCTAHHS KPEIUTHOTO PH3HKY.

Jnst QiHAaHCOBMX aKTWBIB, MO SIKUM HE OYyJIO CYTTEBOTO 3pPOCTaHHS KPEJAWTHOTO PH3HKY IiCIs
nepBicHOro BuzHaHHA PoHJ BU3HAE pe3epB MijA ABAaHAALSMTUMICSIYHI OUYiKyBaHI KpEAMTHI 30MTKH, SIKi €
YaCTUHOIO OYiKYBaHMX KpPEJIMTHHMX 30WTKIB 32 BeCh IEpioj, TOOTO OUIKYBaHI KPEJWTHI PU3UKH, IO
BUHHUKAIOTh Y HACNIJIOK BCIX MOXKJIMBUX BHITAJKIB 1e(OJITY, [0 MOJIMBI IPOTIrOM JBaHAIISATH MICSIIIB
TicJis 3BITHOT IaTH.

Hnst ¢GiHAaHCOBMX aKTHBIB, MO SKHM BiIOyJIOCSd CYyTTEBE 3pPOCTAaHHA KPEAWTHOTO PHU3UKY Ha
IHAMBIyanbHI 9u rpynoBiid ocHOBI OHJ BH3HAE pe3epB IiJI OUYIKYBaHI KPEIUTHI PU3WKH HA YBEChH
TEPMiH, TOOTO OYIKyBaHI KPEJAWTHI PH3UKH, 110 BHHUKAIOTH Yy HACHIJOK BCIX MOJKJIMBHUX BHIIQJIKIB
JnedonTy IpoTAroM yChoro TepMiHy il (inaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHn
OIIIHIOE HAsIBHICTh 3HAYHOTO 30iJbIICHHS KPEJAUTHOTO PU3MKY TO (PiHAHCOBOMY aKTHBY Ha OCHOBI
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aHali3y 3MIHM PU3UKY BUHHKHEHHs aedonTy. DOHI MpH OLIHII 3MIHH KPEAMTHOTO PU3UKY 3aCTOCOBYE
npodeciitHe CympKeHHS.

AmHai3 ¢iHAHCOBUX aKTHBIB IIOJO0 3MEHIICHHS X KOPUCHOCTI 3MIMCHIOETHCS HA KiHEIh KOXXHOTO
3BiTHOTO Tepiony. Ilpu anami3i QiHAHCOBMX aKTHBIB IIOJ0 3MEHIIEHHS iX KopucHOCTi, DoHI BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOYEHY NeOiTOpChKy 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaxoBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUTHHYTH Ha MalOyTHI KpeInuTHI 30MTKH, Ta BU3HAYAE BiJJICOTOK
pe3epBy Mia KpeauTHi 30UTKH (IoKIaaHime AuB. 1. 2.4.2).

3.7.0penda ma ii ioenmudixauis
JoroBopu onepauiiiHoi Ta ¢iHaHCOBOI OpeH/AN Y podli K OpeHAapiB, Tak i opeHAaoAaBuiB y OoHx
HE YKJIaJaB.

4. HoBi Ta nepenisiHyTI CTAaHIAPTH Ta IHTEPIIpETAL]

®onp 3actocoBye Bci MC®3, sxi HaOynu yrHHOCTI 10, ab6o 3 01.01.2023 poxky. IlompaBku Ta
3miau 1o MC®3, 10 He BHECEeHi, He BIUTMHYIN Ha (piHaHCOBY 3BiTHICTH 3a 2023 pik.

BigcTpodeHi mopaTku, MOB'I3aHi 3 aKTUBAMHU Ta 3000B’S3aHHSAMH, 110 BUHHUKAIOTH 33 OIHIEIO
omepartiero,- 3miHn MCBO 12 (omy6OmikoBani 7 TpaBHs 2021poKy i BCTyHarOTh y CHIIYy UIsI PI9HUX
nepiofiB, ki mounHaOTHCA 3 1 ciwast 2023 poky abo micns miei matm). 3miaum MCBO 12 crocyrotbes
00JIiKy BIJICTPOYCHOTO TIOJIATKY 32 TAKMMHM OTICPAIlisiMH, SIK OPeH1a Ta 3000B's13aHHS 3 BUBCJICHHS aKTHBIB
3 eKCILTyaTallii).

Knacudikartiss 3000B's13aHp SK MOTOYHHX ab0O JOBrOCTPOKOBHX 3000B's3aHbh 3Mmiam MCBO
(omyGunikoBani 23 ciuns 2020 poky i BCTyMalTh y CHIY Ul PiYHUX MEPioAiB, sKi MounHarOThes 3 01
ciuast 2022poky abo micist wiei matu). Ll 3MiHM 0OMexeHOi cdepu 3acTOCyBaHHS YTOUHIOKOTH, IO
3000B'13aHHS KIACU(PIKYIOTHCS Y KOPOTKOCTPOKOBI 200 JOBrOCTPOKOBI 3aJI€XKHO Bij MPaB, iICHYIOUMX Ha
KiHeIb 3BITHOTO MEPiofy.

Krnacudikaritis 3000B's13aHb SIK IOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'I3aHb — MEPEHECCHHS JaTH
HaOyTTs unHHOCTI — 3MiHK MCBO 1 (ony6mikoBani 15 nmunas 2020 poKy 1 BCTYNaloTh Y CHITY AJIS PIYHUX
TepiofiB, sKi MOYMHAIOThCA 3 1 ciuHa 2023 poky abo micma miei gatun). MCBO 1 momo kmacudikarii
3000B's13aHb SIK MOTOYHUX ab0 JOBrOCTPOKOBUX 3000B's3aHb Oynu omyOiikoBaHi y ciuni 2020 poky 3
MOYAaTKOBOIO JaTOr0 HAOYTTsl 4nHHOCTI 3 1 ciunst 2022 poky. [Ipote y 3B'13ky 3 mangemiero COVID-19
JaTy HaOyTTS YMHHOCTI OyJO TMEepeHEeceHO Ha OIMH PiK, MO0 HAAaTHh OpraHizalisM Oijblle dacy ais
3aMpoBaKEHHSI 3MiH, MOB'SI3aHUX 13 KIIACU(IKAIIE€I0, Y pe3yJIbTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHs O0O0JIIKOBUX OIIHOK (omyOsikoBaHi 12 sororo 2021 poky Ta
BCTYMAIOTh CUJIY U1 PIYHUX TIEPIoNiB, sIKi mounHAOThCA 3 1 ciuas 2023poky abo michs i€l maTw).
3minernit MCBO 8 yTouHIOE, K KOMMaHii NMOBHHHI BIAPI3HATH 3MiHH B OOJIKOBOi TONITHKH Bif
OO0JTIKOBUX OIIIHOK.

3mian MCBO 1 Ta Ilpaktruni pekomenpaaii i3 3actocyBaHHs MC®3 2: po3KpUTTs 0OIIKOBOT
noniTukn (omyoiikoBaHi 12 mrotoro 2021 poky Ta BCTYyMawTh y CHIy U PIYHUX TEPiOJiB, SKi
nounHaroThes 3 1 ciung 2023 poky abo micis 1€l gatu). 3minu MCBO 1 BumararoTh Bijl oprasizariiii
pPO3KpHBAaTH CYTTEBY iH(OpMALi0 PO OOJIKOBY IONITUKY, & HE OCHOBHI IOJIOXCHHS OOJIKOBOI
nojiTuku. Y 3miHeHoMmy CTaHIapTi HaBeJeHO BU3HAUCHHA CYTTEBOI iH(popMauii mpo 00JIiKOBY MOJITHKY.
VY 3mineHoMy CTaHIapTi TakoX YTOYHIOETHCS, IO iHQOpMAamis mpo OOJIIKOBY IOJITHKY BBa)KA€THCS
CYTTEBOIO, sIKIIO Oe3 Hei KopucTyBadi (iHAHCOBOI 3BITHOCTI HE 3MOINIM O 3pO3YMITH IHIIY CYTTEBY
iHpopmaLito, HaBeneHY Yy (piHaHCOBIH 3BITHOCTI. Y 3MiHEHOMY CTaHAApTi HAaBEACHO UIIOCTPAaTHBHI
npukiany iHpopmanii mpo OONIKOBY TOJNITHKY, $Ka, HMOBIPHO, BB&KATHMETbCS CYTTEBOIO JUIA
¢inaHCOBOI 3BITHOCTI opranizaiiii. Kpim Toro, 3minennit MCBO 1 yTouHIO€, 110 HECYTTEBY iH(OPMAIIitO
npo oOJIKOBY TONITHKY PO3KpHUBATH He MoTpiOHO. [IpoTe, K0 BOHA PO3KPUBAETHCS, BOHA HE IOBUHHA
YCKJIQJAHIOBATH O3HAHOMIIEHHS 3 CYTTEBOIO iH(OPMALEI0 MPO OOJIIKOBY MOJITHKY. Y JONOBHEHHS A0
1ILOTO CTaHIApTy OyJiK TakoX neperisHyTi [IpakTuyHi pexomenaatiii i3 3actocyBanas MC®3 2, no sxux
OyJI0 BKJIFOYEHO PEKOMEH IAITIT M0/I0 3aCTOCYBaHHS KOHIIEIIIIT CyTTEBOCTI MPU PO3KPHUTTI iHDopMarii mpo
00JTIKOBY MOJITHKY.

MC®3 17 «oroBopu crpaxyBaHHs» (omyOnikoBanui 18 TpaBHs 2017 poky i BCcTynae B cuity
JUISL PIYHHX TIEPioJiB, sKI mounHaroThes 3 1 ciuns 2023 poky abo micns wiei gatu). MCD3 17 3aminroe
MC®3 4, sikuii 103B0JIAB KOMIIAHISIM 3aCTOCOBYBATH iICHYIOUY MPAKTUKY 00JIIKY JIOTOBOPIB CTPaxyBaHHSI.

3mian MC®3 17 ta 3mina MCD3 4 (onybmaikosani 25 yepBHst 2020 poKy 1 BCTyNaoTh B CHITY IS
piuHUX mepiofiB, sKi mouynHaOThCs 3 1 ciuasg 2023 poky abo micns 1i€i natw). 3MiHU BKIFOYAIOTh
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PO3'SICHEHHS ISl CTIpOIICHHS 3ampoBakeHHss MC®3 17 i cpomeHds OKpeMHUX BHUMOT CTaHAApTy Ta
MepeXiTHUX MoNoXeHb. 1[I 3MiHM cTOoCYyIoThCsl BochMu oOnacteit MC®3 17 1 He mepenbavyaroTh 3MiHH
OCHOBOIOJIOKHUX NPUHIIMITIB CTAHAAPTY.

3mian MCO3 17 «llepexiana ommis Ui CTpaxOBUX KOMIIaHii, 1m0 3acTocoBytoTb MC®D3 17»
(omrybmikoBani 9 rpymasa 2021 i BCTymaroTh y CHITy PIYHUX TEPiOAIB, sIKI MOYMHAIOTHCS 3 1 ciuns 2023
poky abo micna miei gatn). 3MiHa 10 nepexinaux nojoxeds MC®3 17 Hamae cTpaxoBiM KOMIaHIsIM Ha
00k 3rigHo 3 MC®3 17 ta He BIuIMBae Ha Oy/b-aKi iHmi Bumoru MC®3 17.

i mompaBku He 3acTOCOBYIOThCcSI DOHIOM, edeKT BIIMBY Ha (hiHAHCOBY 3BITHICTh HE OHIKYETHCH,
ockineku y Ponay Ha gaty ckianaHHs DOiHaHCOBOI 3BITHOCTI BIJICYTHI O0’€KTH Ui 3aCTOCYBAaHHS Y
posyminHi MC®D3.

5.Pexnacucbixauii' v dhinancosil 36imuocmi ma 8UnpAsieHHs NOMUNOK

®diHaHCOBI IHCTPYMEHTH peKIacU(iKyIOThCS TUIBKH Yy BHUMAAKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJENb
U yrpaBiiHHS nuM noptdenem y mimomy. Pexiacudikaiiss mpoBOANUTHCS MEPCHEKTHBHO 3 MOYATKY
MEpUIOTO 3BITHOTO Mepiogy michs 3MiHM Oi3Hec-mozeni. Pexmacudikamii y 3BiTHocTi craHoM Ha 31
rpyasst 2023 poky He BigOyBanocs.

Bunpasnenns momuiiok ctanom Ha 31 rpyans 2023 poky He TpOBOAMIOCS.

6. Poskpumms indpopmauii,uio niomeepoicye cmammi, noOaui y hiHancosgit 36imHocmi

6.1.Bupyuka 6io peanizauii

AmHani3 ynctux goxonis ®ouay HaBeneHul y Tabmmii 1.

Tabmuus 1
Hasma 1ok 3anepion 3 01.01.2023 1o | 3amepion 3 01.01.202210 | j“f;‘*a ;‘EC
FOXONY 31.12.2023, THC.IpH. 31.12.2022, Tuc. rpH. P N pﬂé '
Uuctuii goxin (pAaok
2000) 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

O6nix goxonis ®ou 3xiticHIoOE BiAnoBiaHo 10 MC®3 Ne 15, naToro mepuioro 3acTocyBaHHS SIKOTO €
01 ciuas 2018 poky. ®oHA 3acTOCOBYE IEW CTaHIAPT IO BCIX JOTOBOPIB 3 KII€HTAMH, 32 BHHSATKOM
TaKuX:

a) yroj Ipo opeHay, siKi Hajiexkathb 10 cepu 3actocyBanHss MCD3 Ne 16 «Openaay;

0) CTpaxoBMX KOHTPAaKTiB, sKi Hamexarb 10 c¢epu 3acrocyBanHd MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (piHaHCOBMX IHCTPYMEHTIB Ta 1HIIMX KOHTPAKTHUX MpaB 4u 3000B’s3aHb, 10 HAJIEXKATH 10 chepu
3actocyBaHHss MC®3 Ne 9 «®DinancoBi iHctpyMeHTH», MC®P3 Ne 10 «KoHncomimoBana ¢inaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa aisbHicTE», MCBO Ne 27 «Oxkpema ¢inancosa 3BiTHicTE» Ta MCBO
Ne 28 «IHBecTHIIiT B acOIiOBaHI Ta CIUIBHI MAMIPUEMCTBAY; Ta

I') HErpomoBUX OOMiHIB MiX Cy0'€KTaMH TOCIOAApIOBaHHS y Tiil camiii JiHIT 0i3HECy 3 METOI0
CIIPOIICHHS 3IICHEHHS MTPOIXKiB KIIieHTaM ab0 MOTEHIIIMHAM KJIiEHTaM.

Jist Bu3HaHHS 1oxony DoHI 3aCTOCOBYE I ITAKPOKOBY MOJIEIB!

1) inenTudikye noroBip (KOHTPAKT);

2) imenTH(ikye okpeMi 3000B’sI3aHHS 111010 BUKOHAHHS B MEXaX YKIIaJCHOTO JIOTOBOPY;

3) BuU3HAYae LiHy A0TOBOPY (omeparlii);

4) po3moiise iHy A0roBopy (ormepaitii) Mixk 30008’ I3aHHSIMH 111010 BUKOHAHHS (32 HEOOXIiIHICTIO);
BU3HAE JI0X1]l, KOJIX BOHA BUKOHYE 3000B’ I3aHHS 1110/I0 BUKOHAHHSI.

Ha nepmomy kpoui ®@onn 061ikoBYe JOTOBIp 3 KIIEHTOM, SIKUH HAJIEKUTH 10 cepu 3aCTOCYBaHHS
1ILOTO CTAHAAPTY, TUILKU TOJI, KOJIM BUKOHYIOTHCS BCI IepestiueHi Aani kpurepii (maparpad 9 MC®D3 15):

a) CTOPOHHU JIOTOBOPY CXBaJIMJIU JOrOBip (IMMCHMOBO, YCHO YH Y BiJIOBIJHOCTI 3 1HIIOK 3BHYHOIO
NPaKTUKOIO BeZeHHS Oi3HECY) i TOTOBI BUKOHYBATH CBOI 3000B'sI3aHHS;

0) ®@oHx MOXKE BH3HAYMTH IIpaBa KOXHOI CTOPOHM BiJHOCHO TOBapiB abo mocnyr, fki OyayTh
niepe1aBaTucs;

B) ®oHJ| MOXKE BU3HAYMTH YMOBH OIUTATH 3a TOBApH a00 MOCIYTH, sIKi OyIyTh TIepelaBaTHCS;
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T') JIOTOBIp Ma€ KOMEPIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PHU3WK, Yac ad0 BEJIMYWHA MaWOyTHIX
TPOIITOBUX MOTOKIB DOHTY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I) LJTKOM iIMOBipHO, 110 POHI OTpUMAa€e KOMIIEHCALli0, Ha SIKY BiH MaTHMe IPaBoO B OOMiH Ha TOBapH
abo mocnyrH, siKi OyIyTh IepenaHi KIi€HTy.

Ha apyromy kpomi ®@oHx Ha maTy yKIaAeHHS JOTOBOPY OIIIHIOE TOCITYTH, OOIIHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ideHTH(]iKye SK 3000B’S3aHHA OO BHKOHAHHS KOXKHY OOIISIHKY TepemaTH ITOKYIIIIO
(maparpad 22 MC®3 Ne 15) cepito BiIOKpeMIICHUX IMOCIYT, SKi € OJHAKOBHMH I10 CYTi Ta HAJArOThCS
MTOKYTIITO 32 OJTHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erami BusHauenHs miam onepariii ®oHa Mae MpUMYCTUTH, IO TIocayra Oyne HajaHa sIK OOIISHO
BIJIMIOBI/THO JI0 YMHHOTO JIOTOBOPY, 1 IO TOTOBIp He OyJe CKacoBaHO, OHOBJIEHO ab0 3MiHEeHO (maparpad
49 MC®3 15). L1106 Bu3HauuTH 1iHYy onepanii, PoH Mae po3risHYTH YMOBH JAOTOBOPY Ta CBOIO 3BUYHY
npakTuKy Oi3Hecy. KommeHcarris, o0ilsiHa B TOTOBOpPi, MOXKe BKIItOUaTH (iKCOBaHI CyMH, 3MiHHI CyMH
ab6o 1 Ti # Ti cymu. (maparpad 47 MC®3 15).

®onx Bu3HAae 3000B’S3aHHA IOJO BiJIIKOAYBAHHS, SKIIO CYO €KT TOCIOAApIOBAHHS OTPHMYE
KOMIIeHcaii BiJl KITIEHTa Ta CHOIBAETHCS BiIIKOAYBATH KIIEHTY YAaCTHHY a00 BCIO CyMy KOMITEHCAIIil.
3000B’s3aHHA MIOAO BIQIIKOAYBAaHHS OIHIOETHCSA 32 BEIMYMHOIO OTpHMMaHOi KomrmeHcamii (abo
JIe0ITOPChKOI 3a00proBaHOCTI), HA sIKY, K mnependadae MoHJ, BOHA HE MaTHMe IpaBa (TOOTO CymH, HE
BKIIFOUEHI B I[iHy orepatiii). 3000B’A3aHHS 1100 BiAIIKOIyBaHHA (Ta BIAMOBIIHA 3MiHA IIHM OIepaii i,
OTKe, 3000B’s3aHHS 32 JIOTOBOPOM) CIiJlI OHOBIIIOBATH B KiHIII KOKHOTO 3BITHOTO MEPiOAy 3 METOIO
BijoOpakeHHs 3MiHM 00cTaBuH. (aparpad 55 MC®3 15).

Moxe craTHch, 1[0 pO3paxoBaHa I[iHa He Oyle BIAMOBIAATH pe3yibTaTy KOHKPETHOTO JOTOBODY.
®DoHJ TOBHHEH KOPUTYBATH CBOIO OIIHKY I[iHU OIeparlii, BpaxoByl4r BUMOTH 3akoHy Ykpainu «lIpo
IHCTHTYTH CIIIBHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TpaBoBuX akTiB HKLIIDP:

- JUIS BUHArOpOJAM, IO BHU3HAYAETHCS SK BIJICOTOK BApTOCTI YHUCTUX AKTHUBIB IHCTUTYTY CIIJIBHOTO
IHBECTYBaHHS Ha OCTaHHIHA JCHD MICSAIIS;

- U1 BUHArOPO/JH, IO BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YHUCTHX AKTHBIB IHCTUTYTY CITIIBHOTO
iHBeCTyBaHHS (y pa3i HassBHOCTI) HA OCTaHHIH JCHb POKY;

- IS mpemii 3a pe3yibTaTaMH AsUTBHOCTI 3a 3BITHHH pik (y pa3i HasBHOCTI) Ha JaTy NPUHHSTTS
pIlIEHHS HATNSAA0BOI pajd KOPHOPATHBHOTO I1HBECTHIIHHOTO (OHAY ab0 YIOBHOBAKEHOTO OpTraHy
®ony 3 yrnpaBiiHHI aKTHBAMH NAHOBOT0 iHBECTUIIIHHOTO (GOHY.

[pu perpocnextuBHOMy 3acTocyBaHHi MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta BiamosigHo 10
naparpaga B5 ®oHa ckopuCcTaBCs HACTYITHUM MPAKTHYHAM MPUHOMOM: (@) Ui 3aBepIICHHX J0TOBOPIB
Ccy0'eKTOBI TOCIOMAapIOBaHHS HEMae IMOTPeOM IepepaxoByBaTH AOTOBOPH, sKi: (i) MOYMHAIOTHCS Ta
3aKiHYYIOThCSI B MEXKaxX OJHOTO ¥ TOrO caMoro pidyHOro 3BiTHOTrO mepiogy. DoH Mae TibKK 3aBepIIeHi
JIOTOBOpHU y po3yMiHHI 1boro MC®3, ToMy BUKOPUCTaHHSI KyMYJISITUBHOT PETPOCHEKIIii HE TIPU3BEIIO 110
HEOOXiTHOCTI KOPUTYBaHb JaHHUX MOPIBHIIBHUX MTEPiOAIB.

BiamnoriaHo, Ha KiHElb KOXKHOTO poky MoHa NpUNHAB PIIICHHS, 10 JO I[IHK ONepailii BKIYAETHCS
(akTHYHA CyMa BHHATOPOJIU 3 YIPABIiHHS aKTUBAMH, TOMY IO 1€ BUPIIIy€ TUTaHHS HEBH3HAYCHOCTI.

Takum umHoMm, DoHI HE pPOOMB TEpepaxyHOK IIOKa3HUKIB JOTOBOPIB, SKi PO3NOYAIMCS Ta
3aKiHYHMIIUCS B paMKaX 3BITHOTO MEPioay.

Ha ocrannbomy kpomi @oHI BH3HAE NOXiA BijJ HaJaHHS MOCIYT, Koy (abo y Mipy TOro, sK) BiH
3a7I0BOJIbHSIE 3000B’SI3aHHS II0JI0 BUKOHAHHS, NeEpealodd OOIlsSHY TIOCIyry KIi€HTOBI. AKTHB
MepesacTbes, Ko (ado y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha mMomeHT ykiagaHHS 1OTOBOPY U KOXKHOTO 1JIeHTH(IKOBAaHOTO 3000B’s13aHHS 1100 BUKOHAHHS
@DoHA Mae BU3HAYUTH YU 3aJ0BOJILHUTH BiH Il 3000B’s3aHHS 11010 BUKOHAHHA 3 IUIMHOM Yacy, Yd y
MEBHUI MOMEHT 4acy.

[Hmumx onepariiinux Ta iHmux A0x04iB npotsrom 01.01.2023 no 31.12.2023 ®ouHj He OTPUMYBaB.

6.2.Bumpamu

Amnai3 aaMiHicTpaTuBHUX BUTpaT DOHY HaBeIeHHH Y TaOmuIi 2.
Tabaurs 2

3a nepion 3 01.01.2023 no|3a nepion 3 01.01.2022 no| 3mina 3a
31.12.2023, tuc. rpH. 31.12.2022, tTuc.rpH. | mepion, IpH.
AJZIMIHICTpATHBHI BUTPATH (35,0) (6,0) (29,0)
Bceboro (35,0) (6,0) (29,0)

Haspa cratTi BUTpaT
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AIMIHICTpaTHBHI TOCITYTH CKJIaaaroThCcs 3 BuHaropoaum KYA, mocmyr OaHKy Ta 0OCITyrOBYBaHHS
BUITYCKY ITIHHUX ITaIepiB.
[HmMx onepariifHuX, GiHAHCOBUX BUTpAT, iHIIUX BUTpaT npotsroM 2023 poky He OyIio.

6.3. Peszyiomamu onepayiiinoi 0igibHocmi

3rimHo 3BiTy mpo ¢iHaHcoBHi cTaH Ha mo4yatok 2023 poky HemokpuTuil 30uToK ckiagas — (18,0)
THC. TpH., cTaHoM Ha 31.12.2023 poky Hemokputuii 30utok ckiagae — (53,0) Tuc. TpH. 3 ypaxyBaHHIM
30MTKIB MOMEpEJHiX 3BITHUX TMepioAiB. 3a MmiACyMKaMmH IisuibHOCTI craHoM Ha 31.12.2023 poky
HiIPUEMCTBO OTpUMANO 30UTOK y cyMi — (35,0) tuc.rpH. [IpoTarom MHHYIIOr0 MOPIBHIBHOTO MEPiOay
®DoHA TakokK OTpUMaB 30UTOK Yy po3Mipi (6,0) Tuc. rpH.

6.4.Pes3ymomamu ginancosoi ma ingecmuyiunoi oisioHocmi

Ipotsrom nepiomy 3 01.01.2023 mo 31.12.2023 poky ®oHa He 3/1CHIOBAB iIHBECTHUIIIHHY JisSUTEHICTD
®dinancosoi mistibHOCTI 3 iepion 3 01.01.2023 mo 31.12.2023 poky He Oyiio.

6.5.[looamku na npubymox
®DoHJ HE € TUIATHUKOM MOJATKy Ha MpuOyToK (mpuM. 2.4.8.).

6.6.Hemamepianoni akmusu
Cranom Ha 31.12.2023 poxy ©@oHz He Mae HeMaTepialbHUX aKTHBIB.

6.7.0cnosHi 3acobu
BnacHux Ta opeHJ0BaHUX OCHOBHHUX 3ac00iB Ha OanaHci @onmy cranom Ha 31.12.2023 poky He Mae.

6.8.4xkmuesu 6 cmaoii cmeopenHs
AXTHBIB B cTaii ctBopeHHs Ha Oananci @onay craHoMm Ha 31.12.2023 poky He Ma€.

6.9.Bumpamu ma nosuxu
Cranom Ha 31.12.2023 poky ®oHI TO3UKH HE OTPUMYBAB Ta HE HAJaBaB.

6.10. Axmusu 8 ghopmi npas Kopucmysanus (npaga opeHou)

3rigao 1. b31 MC®3 Ne 16 10roBip € OpeH[I0r0, UM MICTHTh OpPEHITy, SKIIO JOTOBIp Tepeac mpaBo
KOHTPOJTIOBATA KOPUCTYBaHHS ieHTH()IKOBAHUM aKTHBOM MPOTITOM IIEBHOTO IEPiojy 4acy B OOMiH Ha
KomreHcaiio (naparpag 9 MC®3 16):

1) openmoBanuii 00’ €KT Mae OyTH iIeHTH()IKOBAHUM aKTHBOM. IIpH 1IbOMY OpEHIO0aBEIb HE TOBHHEH
MaTH CYTTEBOT'O IIPaBa 3aMiHM 00’ €KTa MPOTIrOM CTPOKY OPEHAH;

2) B opeHaps Mae OyTH MPaBO KOHTPOJIFOBATH BUKOPHUCTAHHS 00’€KTa MPOTATOM yChOT'O CTPOKY OPSHIIH
— TOOTO OpeHAap MOBHHEH MAaTH NpPaBO OTPHUMYBATH B OCHOBHOMY BCi E€KOHOMiYHI BUTOJIU Bl
BUKOPHUCTAHHS aKTUBY IPOTATOM YChOI'O CTPOKY BUKOPUCTAHHS;

3)00’eKT OPEHIYETHCS 3a KOMIIEHCAITITO.

Sxmo PoHj BH3HAYAE, MO JIOTOBIP € OPEHJOK, MOXKHA 3aCTOCYBATH CIPOIIEHHS MPaKTHYHOTO
xapaktepy 1 He kepyBatucst MC®3 Ne 16 (ToOTo He BU3HaBaTH B ceOe Ha OanaHci akTuB y (opmi mpasa
KOPUCTYBaHHS) LOJO:

1) KOpOTKOCTpOKOBOI oOpeHau (OpeHaa CTPOKOM MeHIma 12 MicsIiB) He3aJeXHO Bl BapTOCTi
OpEHZ0BAHOTO 00’ €KTA;
2) opeHau, 3a SIKOIWO 0a30BUI aKTUB (AKTHUB, SKUH € 00’€KTOM OpeHAu) € MayoliHHuUM (naparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poky ®oH1 HE Ma€ YKIIAJCHUX JIOTOBOPIB OPCH/IH.

6.11.Ineecmuyinna nepyxomicmo
IHBecTHIIHOT HEpYXOMOCTi Ha Oananci Ponay ctaHoM Ha 31.12.2023 poky He Mae.

6.12./loscocmpoxosa debimopcvka 3a60p208aHnicimnb
JloBrocTpokoBoi J1e0iTopchkoi 3a0oproBanocTi Ha Oananci ®onay craHom Ha 31.12.2023 poky He
Mae.
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6.13.Dinancosi akmugu
6.13.1.@inancosi akmueu oyineni 3a CNPABEOIUBOIO BAPMICINIO, IMIHU SIKOL 8I000PANCAIOMbCSA Y CKIAOL
npubymky abo 36umxy

Cranom Ha 31.12.2023 ®onj He MaB (hiHAHCOBUX aKTHBIB.

@®oHJ BUKOPUCTOBYE Oi3HEC-MOJIENb ISl YIPaBIiHHS ()iIHAHCOBHMH aKTHBaMH, SIKa BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHIIa, T00TO:

- METOIO YTPUMAaHHS € TPOIIOBI MMOTOKH, SIKi IIOCTYAIOTh IUIIXOM IPOJAaXy aKTHBY,

- aKTHBH YIIPABIIIOTHCS Ta OLIHIOIOTHCS 32 CIIPAaBEUIMBOIO BapTiCTIO,

- € IMOBIPHICTh MPOJAXY aKTUBY.

Bci dinancoBi akTHBH, SIKi HE € BIAaCHUM KamitasiomM DOHIY, BIIHOCATBCA IO KaTEropii «iHIIMX
OizHec-mMozenei» Ta Ki1acu(iKyloThCS 3a CIIPABEIMBOIO BAPTICTIO, 3MIHH SKOi BiIOOPayKaIOTHCS y CKIIAAI
npulyTKy abo 36utKy 3a nepion (FVTPL 6i0 anen. «fair value through profit or loss»).

®onp kiacudikye (GiHaHCOBI IHBECTHINT IO CTATYTHUX KaIliTANIB IHIIMX IiIIMPHEMCTB SIK JIOJBOBI
(hiHAaHCOBI 1HCTPYMEHTH OIlIHEHI 3a CIIPaBEeIJIMBOIO BapTICTIO, 3MIHH SKOI BilOOpaKalOThCSA Y CKIIAdi
npuOyTKy ab0 30UTKY.

Jnst OIiHKH CrpaBe/iBOI BapTOCTI LILOTO BUAY AKTHBIB, YIPAaBIiHCHKHU MEPCOHAT MOCHTiJTOBHO
3aCTOCOBYE BXifHI JIJaHi TPHOX PiBHIB.

CrpaBennmuBy BapTicTh (piHAHCOBUX aKTHBIB, SKi OONIKOBYIOThCS Ha Oamanci DoHIy, HEMOXKXIHBO
BU3HAYWTH 3 BUKOPHCTaHHSM JaHuX 1-2 piBHS iepapXii, OCKITbKM HEMa€e PUHKOBOTO KOTHUPYBAaHHS IIHX
aktuBiB. L{iHa mpunOaHHs UX aKTHBIB € CIpaBeINBa BapTiCTh MPH MEPBICHOMY BU3HAHHI, a JJISl OL[IHKH
CIIPaBEJIMBOI BAPTOCTI Y HACTYIMHUX Mepioax MiAMPHUEMCTBO 3aCTOCOBYE METOJT OI[IHKU BapTOCTi, y AKiit
BUKOPHUCTOBYIOTBCS 3aKpUTi BXinHi naHi (3-it piBeHb iepapxii). J[ng ouiHKK cripaBesIMBOi BapTOCTI IHX
aKTHBIB OyJM 3aCTOCOBaHI METOJMKH OI[IHKH, IO 0a3yrThCs Ha aHami3i (iHaHCOBOI iH(popMalli mpo
00’€KTH 1HBECTYBaHHs, AHANITHYHI TIPOIEAYpPH IO OIIHII Oe3MepepBHOCTI MisULTBHOCTI 00’ €KTIB
IHBECTYBaHHS, MTOPIBHAHHS BapTOCTI aKTHBIB WX MiANPHEMCTB Ha IMOYATOK Ta KiHEIh 3BITHOTO TMEPiOAYy,
3MIHU KOH IOHKTYpH pHUHKY, Ha SIKHX OO’€KTH I1HBECTYBaHHs 3IiHCHIOIOTH CBOIO AiSUTBHICTH. 3a
pe3yiabTaTaMH aHallizy He OyJio BUSBICHO OOCTaBHH BBaXkaTH, IO CIPaBEIUIMBA BapTiCTh CYTTEBO
BiZIpi3HAETHCA B OamaHCOBOT BapTOCTi (PiHAHCOBUX aKTHBIB, TOMY IO He OyJIO BHSBIEHO (aKTOPIB, SIKi
3yMOBJICHI 3HAYHUMH 3MiHamMH Yy (iHAaHCOBOMY CTaHi 0O0’€KTiB iHBECTyBaHHs Ta/abo 3MiHaAMH
KOH IOHKTYPH PHHKIB, Ha SKHX 00 €KT 1HBECTYBaHHS 3/IICHIOE CBOIO MisIbHICTh. TOMY CITpaBeTuBa
BapTICTh I[LOTO BUY (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI i1 0aIIaHCOBOT BAPTOCTI.

B pesynpraTi mpoBeneHHs OIIHKM MOXIIMBAX 3MiH B OIlHII CIIpPaBeIJIMBOi BapTOCTI JAHUX
(iHAHCOBHMX aKTWBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX NPUIYIICHb YIPABIiHCHKUH IEpCOHAN He
OTpUMaB MiITBEP/HKEHb TOTO, IO I MOXKE IIPU3BECTH JI0 3MiHH OLIIHKH CIIPAaBEIIMBOI BAPTOCTI.

3MiH B OWIHII [IUX BUJIB aKTHUBIB, sKi MOTPeOyIOTH BigoOpaxeHHs y diHaHCOBiH 3BiTHOCTI DOHTY,
npotsarom nepioay 01.01.2023 - 31.12.2023 poky He Oyio.

[Nepemimmens Mix piBHSIMH i€epapXii MPOTATOM 3BITHOTO IIEPioy He BigOyBamocs.

6.13.2. Ilomouna 0ebimopcvka 3a60p206aHicmb 3a ONEPAYIUHOIO QisIbHICHIO

Tabmumsa 3
Hasga akTuB CratoM Ha CraHom Ha 3miHa 32
Y 01.01.2023poxy 31.12.2023poxky nepio
Inmra motouna nebiTopcbka 311270 311270 00
3a0oprosaHicTs ( p. 1155) : ' ,
Bcesoro: 311270 31127,0 0,0

Cranom Ha 31 rpyaus 2023 poxy DoHJ NpoBIB aHami3 Ha 3HEIIHEHHS BapTOCTi IOTO AKTHBY.
BinnoBigHo 10 npuiHATIH 001IKOBOI MOMITHKH PE3EPB OUiKYBAaHMX KPEITUTHUX 30UTKIB BU3HAYAETHCS HA
piBui 0,001% Bixg cymm meGiTopcbkoi 3aboproanocti cranoM Ha 31 rpyxans 2023 poky. JeGiTopceka
3aboproBanicTh ctaHoM Ha 31 rpyans 2023 poky ckiamae 31 127,0 tuc. rpH., HapaXOBaHWH pe3epB Ha
sneninenHs 310,0 rpu. Tomy nebitopceka 3aboproBanicTe y (iHaHCOBOMY 3BiTi BimoOpaxeHna 3a
cnpaBeanuBolo BapTicTio y cymi 31 127,0 tuc. rph.

CyMHiBHOI Ta mpocTpoyeHoi nebiTopcbkoi 3aboprosanocti ®oHI He Mae.

6.14 'powosi kowmu ma ix exgieaieHmu
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I'pomoBi KOmMTH Ta iX E€KBIBAJICHTH BKJIOYAIOTH TOTIBKOBI KOINTH B Kaci, TPOII Ha paxyHKax y
0aHKax, TPOIIOBI KOIITH B JOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBiTHI 1IHBECTHIIIT 31 CTPOKOM PO3MIIIICHHS
He OiNblle TPhOX MICALIB, fKi BUIBHO KOHBEPTYIOTBCS y TEBHI CYMH TpPOLIOBUX KOIITIB 1 fKi
XapaKTepU3yIOTHCSl HE3HAYHUM PU3HKOM 3MiHH BapTOCTI.

®onny Bimkputo motouHMi paxyHok NeUA913516070000002650208588501 B
ykpaiacbkuit 6ank «[ PAHT», M®O 351607.

[lepBicHa Ta moAanblIa OLIHKA TPOIIOBHX KOWITIB Ta IiX CKBIBAJIEHTIB 3AIMCHIOETHCS 32
CITpaBEUTHBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMiIHAJBHINA BapTOCTI.

3aMIIOK TPOMIOBUX KOINTIB Ha MOTOYHOMY paxyHKy @onay cranom Ha 01 rpymas 2023 poky
ckianae 4427,87 rpu., mo Bigobpaxeno y p. 1165 3Bity npo ¢inancoswuii cran (4,4 TUC.TpH.).

3anumoK TpoUIOBUX KOIITIB Ha MOTOYHOMY paxyHKy @®onnmy cranom Ha 31 rpyans 2023 poky
ckianae 0,0 rpH., mo BigobpaxkeHo y p. 1165 3pity npo ¢inancosuii cran (0,0 Tie.rpH.).

PesepB Bix owikyBaHMX KpEeIUTHHX 30WUTKIB MO TPOMIOBMM KomiTaMm 3a mepiog mo 31.12.2023 poxy
@DoH/ HE CTBOPIOBAB Y 3B’A3KY 3 HECYTTEBICTIO Wi€l CTATTi y BaIOTi (JiHAHCOBOTO 3BITY.

«CxigHo-

6.15.Koumpaxmui akmusgu

Bigmorigrno 1o MC®3 Ne 15 «Jloxix Bij JAOrOBOpIB 3 KJII€EHTAaMH» KOHTPAaKTHUH akTUB (contract
asset) — e mpaBo Cy0'eKTa rOCHOAAPIOBAHHS Ha KOMIICHCAIil0 B OOMiH Ha TOBapd abo MOCIyTH, SIKi
Cy0'eKT TOCTIOJITaPIOBAHHS TEPEIaB KIII€HTOBI, AKIIIO TaKe MPaBo 00yMOBJIEHE HE IIMHOM Yacy, a IHIIAMHA
YMHHUKaMH (HalpUKiIaa, MaiiOyTHIMH pe3ybTaTaMu AisUIbHOCTI Cy0'€KTa roCoJaploBaHHS).

3rimHo 3 nyHkroM 105 MC®3 Ne 15, konu sKkach 4YacTHHA JOTOBOPY BHUKOHaHa, CyO'€KT
TOCIIOIapIOBAaHHS Ma€ BiOOpa)kaTw JTOTOBIp y 3BiTI Hpo (iHAHCOBHU CTaH K KOHTPAKTHUI akTHUB a0o
KOHTpPaKTHE 3000B'sI3aHHS, 3aJIC)KHO BiJI CITIBBITHOIICHHS MiX BHKOHAHHSM CY0'€KTOM TOCIIOIapIOBaHHS
CBOTO 3000B's13aHHSI 32 JOTOBOPOM Ta OILIATOIO, 3/IIHCHEHOIO KIIIEHTOM.

OCHOBHHMI TPUHLMUII [BOTO CTAaHIAPTy THoyisirae B ToMy, 1o DOHA BHU3HAE JOXiJ YHACIHIIOK
nepenaHHs OOIIHUX TOBapiB abo IMOCIYT KIEHTaM y CyMi, IO BioOpakae KOMITEHCAIlil0, Ha Ky BOHA
OuiKye MaTd MpaBo B OOMIH Ha Ui ToBapu abo mociayru. DoHJ 3acTOCOBYyE 1EH CTaHAApPT A0 BCIiX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHuy, siKi Hanexkathb 10 cepu 3acrocyBanus MCD3 Ne 16 «Openiay;

2) (iHAaHCOBUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX TPaB 4M 3000B's3aHb, 10 HAJICKATH 10 chepu

3actocyBaHHst MCO3 No 9 «DiHaHCOBI IHCTpYMEHTHY.

®oHn BimoOpakae Oyap-fki Oe3yMOBHI TIpaBa Ha KOMIICHCAIIF0 OKpEMO SK Je0iTOpCHKY
3a00prOBaHICTh.

VY crarti «/lebiTopchKka 3a00proBaHicTh 3a MPOAYKILIO, TOBapH, poOOTH, mocayru» (p. 1125, dopma
Ne 1) BigoOpakaerbcsi 3a00proBaHiCTh MOKYIIIB a00 3aMOBHHKIB 32 HaZaHi iM NPOAYKIilO, TOBapw,
pobotu abo mocmyru (KpiM 3a00proBaHOCTi, sKa 3a0e3rmedeHa BEKCEleM, SKII0 Taka iH(opMarris
HABOJIMTHCS B OKPEMiil CTaTTi), CKOPHIOBaHA HA pe3epB OUIKyBaHUX KPEIAUTHHUX 30UTKIB. Y cTaTTi «IHIIa
notoyHa aediTopchka 3aboproBaHicTb» (p. 1155, @. Ne 1) BigoOpaskaeTbesi 3a00proBaHicTh J1e0iTOPIB,
sKa He BiJI0OpakeHa B OKPEMHX CTATTAX IIOA0 PO3KPUTTS iH(opmarii mpo nediTopchKy 3a00proBaHicTh
a0o sika He MOXe OyTH BKIIFOUEHA JI0 IHIIMX cTaTeil 1e0iTopchKoi 3a00proBaHOCTI Ta sIKa BiI0OpakaeThCst
y CKJIaJli 00OPOTHUX AKTHBIB.

6.16.Bracnuii kaniman
Cranom Ha 31.12.2023 p. 3aranbpHuii po3Mip BiacHoro kamitaiay PoHay ckianae -7 449 960,67 rpH.,
T00TO -7450,0 THC. TpH. (p. 1495, @. Ne 1), 3 sixkux craryrHuil kamitan - 7500 THC. TpH., pe3epBHUIA
karmitai - O Tuc.rpH., Henokputuid 30utok -50,0 THC. rpH., HeomtayeHui kamitan — (2500,0) Tuc. rpH.
Indopmariro npo BiacHwuii kanitan ctanom Ha 31.12.2023 naBeneno y tabmuiii 4.

Taomums 4
banancosa banancosa
CratTi B1acHoro TprsHaucHHs BapTiCTh HA | BapTiCTh Ha 3mina 3a pix
KarriTany 31.12.2023, | 31.12.2022,
THUC.TPH. THUC.TPH.
Crarytouii kamiran | | 03MIP 33pe€CcTpoBanoro 10 000,0 10 000,0 0,0
Kartitany

Heposnopainenwnit BinoGpaxenus
prOyTOK e()eKTUBHOCTI JiSUTBHOCTI (53,0 (18,0) (35,0)
(HenmoxkpuTHid 30MTOK) | cy0’€KTa rOCIoaplOBaHHs
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3a00proBaHiCTh YUaCHUKIB

Heormnadenuii kamitan | 10 CIDIaTi 3apeeCTPOBAHOTO (2 500,0) (2 500,0) 0
KarmiTany

Bceroro: 74470 74820 (35,0)

Cmamymmuuil kanimai.
3apeectpoBaHuii craTyTHUH Kamitan ctanoM Ha 31 rpyans 2023poky cknanae 10 000,0 tuc. rph.
CraTyTHHH KariTaja po3NOALJICHO HACTYITHUM YHHOM:

Taomums 5
Y4acHUKH 3apeecTpoBaHUH KaIiTal TUC. CrnadeHul KamiTain TUC.TPH. )
I'PH.
boptHsk B.B 10 000,0 7500,0 100

Heposnoodinenuti npubymox (36umox). 3rimno 3BiTy npo ¢iHaHCOBUH cTaH Ha modaTok 2023 poky
HermokpuThii 30uTok ckimagaB — (18,0) tuc. rpH., cranom Ha 31.12.2023 poKy HEMOKPUTHH 30HUTOK
cknanae — (53,0) Tuc. rpH. 3 ypaxyBaHHsAM 30HMTKIB TONEPEIHIX 3BITHHX NEpioAiB. 3a MiICyMKaMu
misutbHOCTI ctaHoM Ha 31.12.2023 poky miAmpreMCTBO OTpUMaio 30uToK y cymi — (35,0) Tue.TpH.

Heonnauenuii xaniman. CraHoM Ha TOYaTOK Ta Ha KiHenpb 3BiTHoro mepiogy ®onx mae 2500,0

HeorutayeHoro kamitany. (p. 1425, @. Ne 1).

6.17. 3abesneuenns 0o820cmpoKosi i NOMOYHI
[poTtsirom nepioay 3 01.01.2023 no 31.12.2023 p. ®onn HE CTBOPIOBAB 3a0€3MEYCHHSI.

6.18. Jloszcocmpokosi 30608 ‘s3anns
Cranom Ha 31 rpynnst 2023 poky @oHJ TOBroCTPOKOBUX 3000B’A3aHb HE Mae.

6.19. Ilomouni 30008 ’sa3anns
Cranom Ha 31.12.2023 poky norouni 30008’ s3auHs @onay cxianarots 23650,0 Tuc. rpH. (p. 1695,
@, No 1).

Taonuus 6
CraHoM Ha CraHoMm Ha 3MiHa 3a
HazBa 3000B’s13aHHS 01.01.2023, tuc.| 31.12.2023, Tuc.| mepion, TUC.
TpH. TpH. TpH.
1 .ITorouHa KpeauTOPChKa 3a00PTrOBaHICTh 3a 3.0 3.0 0,0
nociyru p.1615
2. HOT_qu_a Kpe/INTOpChKa 3a00proBaHICTh i3 8.0 39,0 31,0
BHYTPIIIHIX PO3paxyHKiB p. 1645
3. Iami norouHi 30008’ s13aHHs p. 1690 23638,0 23638,0 0,0
Bcroro: 23 649,0 23 680,0 31,0

[Morouni 3000B’s3anHs @DoHmy BimoOpaXkeHI 3a CIPaBEUIMBOIO BAPTICTIO, SIKa JJOPIBHIOE iX

0anaHCcoOBOT BApTOCTI, IO BiANIOBIa€ OLIHKAM, 3aTBEPPKEHHUMHU 00JIIKOBOIO MONIITHKOI0 DOH LY.
[IpocTpoueHoi kpenuTopchkoi 3adoproBanocti ctanoM Ha 31 rpyaas 2023 poxy oz HeMae.
dinancoBux 30008’ s13aHp DoHJ HE Mae.

6.20.Konmpaxmui 30608 ‘s3anis
Ho crarti «KoHTpakTHi 3000B'si3aHHA» BigHOCATHCA nepuBaTvBH ((opBapaHi Ta ¢'touepcHi
KOHTPAKTH, ONIIIOHH) Ta 1HIIII KOHTPAKTH, PO3KPHUTTS iH(GOPMAIIT MO0 SKUX Tepe10aYeHO BiIOBI THIMHU
MIOJIOXKEHHSAMH (CTaHAapTaMK) OyXranTepcbKoro oOiKy.
O6ik 3000B'13aHb 31IHCHIOETHCS B OLIHLI, TepeadadeHiil KOHTpaKTaMu.
Cranom Ha 31 rpynnst 2023 poky KOHTpakTHHX 3000B’s13aHb DOHJI HE MaE€.

6.21.38im npo pyx epouiogux Kouimis
Indopmaris mpo pyx rpomoBux KomtiB craHoM Ha 31.12.2023p. HaBenena y Tadmui 7.
Taomums 7

| Crarts | Bamepions | Bamepions | 3wmina 3a nepiox,
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01.01.2023 o 01.01.2022 no THUC. TPH.
31.12.2023, tuc. | 31.12.2022, Tuc.
TPH. TPH.

1: qncmn.pyx KOIITIB BiJI ONepariiiHoi (4,0) (4,0) 0.0
JUSUTEHOCTI

2: LII/ICTI/II/I.pyX KOIITIB BiJl IHBECTUIIIHHOT 0.0 0.0 0.0
JISUTBHOCTI

3: ‘lncmn.pyx KOIITIB BiJl (hiHAHCOBOT 0,0 0,0 0.0
JISUTEHOCTI

Yuctuit pyx KOIITIB 32 EPio: (4,0) (4,0) 0,0

®onp cknagae 3BiT mpo pyx rpomoBux komTiB 3rigHo 70 MCBO Ne 7 «3BiT mpo pyX rpoloBHX
KOIIITiB) 32 MPSMUM METO/IOM.

Yuctuii pyx KOWITIB Bia omepamiidHoi misutbHOCTI ckiamae — (4,0) Tuc.rpH., Bia (iHaHCOBOI Ta
iHBecTuIliitHOi — 0 THC.TpH.

TakuM YMHOM, YUCTHH PyX KOIITIB 3a mepiof ckiaanae — (4,0) Tuc.rpH.

6.22.Ananiz cmameil Qhinancosoeo 36imMy Ha 3HeYiHeHHs.

MCBO Ne 36 «3MeHIIEHHS KOPHCHOCTI aKTHBIB» BHMarae, mo0 NpH MiAroToBHi (DiHAHCOBOI
3BITHOCTI aKTHBH 1 3000B'SI3aHHS OILIHIOBAINCS 3 ypaXxyBaHHIM MPHUHIUIY 00a4HOCTi: akTuBH DoHAY He
TIOBWHHI OyTH 3aBHIIEHI, a 3000B's13aHHA - 3aHWkeHi, Ctanmapt Ne 36 3a0e3rmedye BUKOHAHHS JAaHOTO
npuHiuiy. O0Jik 3HELIHEHHS aKTUBIB MPOBOIUTHCS BianoBiaHo 10 MCBO Ne 36 o Bcix akTuBax, Kpim:

- 3aI1aciB;

- aKTHBIB, [0 BUHUKAIOTH 3 JOTOBOPIB HA OYAiBHUIITBO;

- BIICTPOYCHHX IMOJAATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPOJI MTpalliBHUKAM;

- (hiHAaHCOBUX aKTHUBIB;

- IHBECTHUIIIITHOT HEPYXOMOCTI, III0 OI[IHIOETHCS 32 CITPABETMBOIO BapTiCTIO;

- O10JIOTIYHHUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JOTOBIPHUX IPaB CTPaXOBHUKa,

- JIOBrOCTPOKOBHX aKTHUBIB JJISI ITPOJIAXKY.

AXTHUBH Ta 3000B’s13aHHS, SIKi 00JIIKOBYIOThCsI Ha Oananci DoHy He TOTPeOYIOTh 00Ky 3HEI[IHEHHS,
OKpIM TMOTOYHOI J1e0ITOPCHKOI 3a00ProBaHOCTI 3 OCHOBHOI JISUTBHOCTI, OCOOJUBOCTI OONIKY SsIKOT
BUKJIaZeHi B 1.11. 6.13. IIpumiToxk.

6.23./Ipununena disnvuicmo
Cranom Ha 31.12.2023 poxy NpUIMHEHOI AisTIBHOCTI He 0yI10.

1.Poskpumms inwoi inghopmayii

71.1.Ilpubymoxk na axuiro
@®oH € eMITEeHTOM akIiii, ajge mpuOYTOK Ha aKIlilo HEe HapaxOBYBaBCS, TOMY, IO CTAHOM Ha
31.12.2023 nignpueMCcTBO OTpUMAIIO 30MTOK.

7.2. Inpopmayin 3a ceemenmamu

Cy0’€eKT rocroaproBaHHs Haae iHPOPMALIiiO 32 CErMEHTaMHU, SKIIO:

1)3aiimae MOHOIIOJIbHE (IOMiHYIOYE) CTAHOBHUIIIE HA PHHKY NPOIYKIIT (TOBapiB, poOiT, TOCIyYT);

2)mono mpoaykilii (ToBapiB, podiT, MOCTYT), BITHOCHO SKOI IO MOYATKY 3BITHOTO POKY MPHUHHITO
pillIeHHsI TIPO JiepKaBHE PEryJIIOBaHHS IiH (BKIFOYAIOUYH MiANPHUEMCTBA, SIKi 3A1HMCHIOIOTH BUPOOHHUIITBO,
TPAHCIOPTYBAaHHS, IIOCTAQYaHHs TEIUIOBOI EHEprii Ta HAJaloTh MOCIYTH  IICHTPalTi30BaHOTO
BOJIOTIOCTAYaHHS Ta BOAOBIABEICHHS).

@donj1 He BiNOBIa€ HABEJCHUM KPUTEPIsiM, TOMY 1H(POPMAIIIIO 1I0JI0 CETMEHTIB HE PO3KPHUBAE.

71.3.Axmueu 6 3acmaei

AxTuBIB B 3actaBl PoHJ1 HE Mac.

1.4.0nepauyii 3 nog sa3anumu cmopoHamu
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Jlo moB's3aHUX CTOPiH 200 omeparliii 3 MOB'I3aHUMH CTOPOHAMHU HAJICKATh:
- MiIPHEMCTBA, SIKi IpsIMO ab0 OMOCepPeIKOBaHO KOHTPOIIOIOTH ab0 mepeOyBaroTh IiJ KOHTPOJIEM,
a0 x nmepeOyBaloTh i CIIIBHUM KOHTpoJieM pa3oM 3 DoHoM;

- acomiiioBani ®oHuy;

- CIIUTBHI MiAMTPHEMCTBA, Y SKUX POHI € KOHTPOIIOIOYUM YIaCHUKOM;
- YIEHU TPOBIAHOTO YIIPaBIiHCHKOTO iepcoHary Ooumy;
- OnU3BKi poAnYl 0co0H, 3a3HAYCHOT BULIIE;

- KOMIIaHii, MO0 KOHTPOJIOIOTE DOHA, ad0 3MIHCHIOIOTH CYTTEBHMA

BiJICOTOK ToJIOCiB Y DOHAY;
Onepartiii 3 ToB’s13aHUMHU cTopoHamu ctanoM Ha 31.12.2023 poxy ®onn He 37iiicHIOBaB.

1.5.Poskpumms cnpasedausoi eapmocmi

BIUIUB, a00 MarOTh CYTTE€BUI

7.5.1. Memoouxu oyintosanus ma 6xioui 0ami, BUKOPUCIANIL OISl CKIAOAHHSA OYIHOK

3a cnpaeeézzueozo sapmicmio

®DoHA 3AIMCHIOE BUKIIIOYHO O€3IepepBHI OIIHKK CIIPaBEUTMBOI BapTOCTI aKTHBIB Ta 3000B’SI3aHb,
TOOTO Taki OmiHKH, siKi BUMaratoTecsi MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo QiHaHCOBHUIl cTaH Ha
KiHEIlb KOXKHOTO 3BITHOIO TIEPioay.

Kracu akTHBiB Ta METOIM OIIIHKHM CIIPaBEINBOI BAPTOCTI

Tabnuus 8

Kmacu akTuBiB Ta
3000B’s13aHb, OI[IHCHUX
3a CIIPaBEIMBOIO

MeToauK OLiHIOBaHHSI

Merto OIIHKH
(puHKOBUH, TOXiTHUIA,

BuximHi qasi

BAPTICTIO BHUTPATHU)
[lepeicHa Ta moganeIna
OIliHKA TPOIIOBUX KOIITIB Ta
I'pomoBi xommTH Ta iX !X CKBIBAIICHTIB o OdiniiHi Kypen
CKBIBATCHTH 3MIHCHIOETBCS 38 PunkoBuit H%Y
CTIPaBEIIIMBOIO BapTICTIO,
sIKa TOPIBHIOE iXHiH
HOMIHAJIbHIH BapTOCTI
[lepeicHa ominka
3IIACHIOETRCS 32 1X
CIIPaBEJIMBOIO BapTICTIO, KonTpakThi
siKa 3a3BUYail JOPIBHIOE IIiHI YMOBH,
JloBrocTpokoBi orepatiii, y XoJi sKoi OyB Toxiuii HMOBIpHICTh
MPOIIEHTHI MO3UKH OTPUMaHHI aKTHB. MOTaIlleHHS,
ITopanpima omiHKa OUiKyBaHI BX1JIHI
3IIHCHIOETHCS 32 IPOIIOBI TOTOKH
CIPaBEIMBOIO BAPTICTIO HA
JIATy OITIHKH
Odiuiitni 6ip>xoBi
[lepsicHa ominka KypcH
IHCTPYMEHTIB KariTamy OpraHi3aTtopis
3MIACHIOETHCH 3a 1X TOPTiB Ha JaTy
CIPaBEIIIMBOIO BapTICTIO, OILIIHKH, 32
IHCTp}IMeHTI/I KaniTaﬂy sIKa 3a3BHYau HOpiBHIO(Z I_IiHi Bi}ICYTHOCTi
(n01b0Bi (piHaHCOBI omepariii, y Xoi sikoi OyB Punkosuii, BHU3HAYEHOI'0
iHCTpyMeHTH) OTPUMAaHHMIi aKTHUB. BUTPATHUHU 0ip>KOBOTO KypCy
IMonmaneiia orniHKa Ha J1aTy OLIHKH,
THCTPYMEHTIB KamiTaiy BUKOPHCTOBYETHCS
3IIHACHIOETHCS 32 OCTaHHS
CHpaBEeAIMBOIO BapPTICTIO HA OanaHcoBa
JIATy OIIHKH BapTiCTh, I[IHA
3aKPHUTTS
IlepBicHa ominka Konrpakrhi
3IHCHIOETHCS 32 YMOBH,
JloBrocrpokosa . IV
nebiTopCEKa CHpaBEATIMBOIO BapTIiCTIO Toxiuuii HWMOBIpHICTh
. MpUI0aHHS, TI0JIANIbIIa TIOTaIlICHHS,
3a00proBaHiCTh

OITiHKA - 32 aMOPTHU30BAHOIO
BapTICTIO 3 BUKOPUCTAHHSIM

OUiKyBaHI BXiJHi
I'POIIOBI IOTOKH

31



MeToaa ePeKTHBHOTO
BIJICOTKA 332 BUPaXyBaHHIM
30MTKIB B1J 3HEL[IHEHHS,
SIKIIIO BOHU €.

Jlebitopchka
3a00proBaHiCTh 3a
OCHOBHOIO JTiSTHHICTIO

[TepBicHa Ta omaIbIIA
OIliHKa e0ITOPCHKOT
3a00pPTOBaHOCTI
3OIACHIOETHCS 3a
CHpaBeAJIMBOIO BapTiCTIO,
sKa JOPiBHIOE BapTOCTI
MoTaleHHs1, TOOTo cyMi
OUiKyBaHUX KOHTPaKTHUX
TPOIIOBUX MOTOKIB Ha ATy
OLIIHKHU

JoxinHuii, MaTpuyHa
MOJIEJIb

Konrtpakrhi
YMOBH,
HAMOBIpHICTh
MOTaIleHHS,
OuiKyBaHi BXiJHi
T'POIIOBI IOTOKH

[TepBicHa o1TiHKa
Je0iTOpChKOL
3a00pPTOBaHOCTI

3MIHCHIOETHCS 32 Konrpakrhi
CIIPaBeITUBOIO BaPTICTIO. YMOBH,
IHma norotna [Mopanemia ominka - 3a HMOBIpHICTB
neGiTopchka A . ; JloxinHuit p
: CIpaBEeJIMBOIO BapTICTIO, MOTalIeHHs,
3a00proBaHiCTh : - . .
sKa JOPiBHIOE OaNaHCOBIH OuiKyBaHi BXiJIHi
BapTOCTi MOTaIeHHS, TOOTO TPOIIOBI TOTOKH
CyMi OYiKyBaHUX
KOHTPAaKTHUX T'POLIOBUX
ITOTOKIB Ha ATy OLIHKH.
[lepeicHa ominka
3I1HCHIOETHCS 32
CIIPaBEIMBOIO BapTIiCTIO KonTpakthi
. . .| npunbaHHs, mojanbIIa MOBHU
DIHAHCOBI AKTHBH, SKI OpiHHKa -3a ’aMoH TU30BaHOIO gMOBi HICTB
YTPUMYIOTBCS JO LI p HoxiHui p
BapTICTIO 3 BUKOPUCTAHHSM MOTaIleHHS,
MOTaIleHHS . AT
MeTo/1a €PEKTUBHOTO OuiKyBaHi BXiJIHi
BiJICOTKA 32 BUPaXyBaHHIM IPOIIOBI TOTOKH
30MTKIB BiJl 3HEI[IHEHHS,
SKIIO BOHH €.
. Konrpakrhi
[TepBicHa Ta mojanbma MOBIL
JloBroctpokosi OIiHKa 3/HCHIOETECA 33 I}/'IIMOBi};HiCTL
2 OBOB S3AHHS CTIPABE UTMBOIO BAPTICTIO, Burpartauii HOrAlICHH,
sIKa JIOPIBHIOE OallaHCOBIN : . _—
: . OYiKyBaHi BUXiIHI
BapTOCTi aKTHBIB .
TPOLIOBI TOTOKU
. KonTpakthi
I[TepBicHa Ta mojanbma
. YMOBH,
OIIiHKa TIOTOYHUX A MOBIDHICTE
IToTouHi 3000B’s13aHHs | 3000B’sI3aHb 3/11HCHIOETHCS BuTtpaTHuii p
MOTaIlleHHS,

3a CTpaBeIMBOIO BAPTICTIO
a00 3a CrpaBe/IUBOIO.

OUiKyBaHi BUXiHI
T'POIIOBI IOTOKH

7.5.2. Bnaue suxkopucmanns 3axpumux exionux oanux (3-20 pisns)

0J151 NepioOUYHUX OUIHOK Chpaseodausoi eapmocmi Ha IpuOyTOK 200 30MTOK

3MiH B OIHII CIPaBEUIMBOI BAPTOCTI aKTHBIB, Ki MOTPeOYIOTH BinoOpaxkeHHs y DiHaHCOBIi

3BiTHOCTI ®OHY, cTaHoM Ha 31.12.2023 p. He Oyno.

7.5.3. Inwi poskpumms, wo sumazaiomovcsi MCD3 Ne 13 «Quinka cnpasediugoi sapmocmiy

CrpaBeyinBa BapTicTh (PiHAHCOBMX iHCTPYMEHTIB B MOPIBHAHHI 3 iX 0alaHCOBOIO BapTiCTIO, THC. TPH.
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Tabnus 9

bamancosa BapTicTh, THC. | CrpaBeayiiBa BapTiCTh,
®dinaHCOBUH IHCTPYMEHT TpH. THUC. I'PH.

31.12.2022 | 31.12.2023 | 31.12.2022 | 31.12.2023
JloBroctpokoBi (hiHAHCOBI IHBECTHIIIT 0,0 0,0 0,0 0,0
IToTouna nediTopchbka 3a00proBaHiCTh 31127,0 31127,0 31127,0 31127,0
JloBroctpokoBa jie0iTopchka 3a00proBaHicTh 0,0 0,0 0,0 0,0
JlebiTopchka 3a00proBaHICTh 3 HAPaXOBAHUX ) i i )
JOXOJIiB
I'po1oBi KOLITH Ta X €KBIBAJICHTH 40 0,0 4,0 0,0
[TorouHa KpenuTOpCchka 3a00proBaHicTh 23 649,0 23 680,0 23 649,0 23 680,0

YmupasniHncekuid TmiepcoHan @DoHAYy BBaxae, M0 HABEACHI PO3KPUTTS IMOAO 3aCTOCYBaHHA
CITpaBEUTMBOI BAPTOCTI € MOCTAaTHIMH, 1 HEe BBaXkKae, IO 3a MekaMH (DiHAHCOBOI 3BITHOCTI 3aJTHIIIHIIACH
Oy/Ib-siKka CyTTEBa iH(OpMAaIlisl 1100 3aCTOCYBaHHS CIIPABEIJIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUIE KOpUCTYBauiB (iHaHCOBOI 3BITHOCTI. JlogaTkoBy iH(pOpMALiIO 100 3MiH CIIPaBEJIMBOI BapTOCTI
(hiHAHCOBHX aKTHBIB B 3B’ 53Ky 3 BpaxyBaHHSIM PU3HKIB HaBeIeHO y mpum. 6.13.

1.6.Ynpaeninus pusuxamu
7.6.1.1ini ma noaimuxku ynpasuinusa iHaHcosuMU pusUKamu

YrpaBniHHS pU3MKaMH Ma€ TIEPIIOYEproBe 3HAYCHHS U BeleHHS OizHecy DOHIY i € Ba)IJIMBUM
eneMeHTOM i nisuibHOCTI. [loniTHKa ympaBiiHHS PH3MKaMU CKOHLIEHTPOBaHAa Ha Hemepen0adyBaHOCTI
(iHAHCOBHX pPHHKIB 1 HalllJIeHa HAa MiHIMI3aIlif0 MOTEHIIHHOTO HETaTWBHOTO BIUTUBY Ha (hiHAHCOBI
MOKa3HUKH JistibHOCTI DoHmy. OnepaTWBHUN 1 IOPUAWYHMI KOHTPOJh Ma€ Ha MeTi 3a0e3rmeduyBaru
HaJle)kHe (YHKLIOHYBaHHS BHYTPILIHBOI TONITHKK Ta MPOIEIyp 3 METOI MiHiMi3alii omepaumiifiHux i
IOPUIUYHUX PU3HKIB.

Ynpasnincekuit nepcoran @ouay BU3HAE, MO i1 isTTPHICTH IMOB’s13aHa 3 PU3UKAMH 1 BAPTICTh YUCTHX
aKTUBIB y HecTabiIbHOMY DPHHKOBOMY CEpPEIOBHINI MOXE CYTTEBO 3MIHUTHCh YHACTINOK BIUIUBY
Cy0’€KTUBHHMX YMHHHUKIB Ta 00’ €KTHBHMX YMHHUKIB, BIPOTiJHICTh 1 HANPSIMOK BIUIUBY SIKUX 3a3JaJIeTi/lb
TOYHO Nepe10avynT HEMOKIIKBO.

Mertoro ynpaBiiHHS PU3UKaMHU € HeIOMyLIeHHA BTpaTh DOHAOM PHHKOBOi BapTOCTI aKTUBIB Ta
CTIPUSTHHS MiIBUIIICHHIO BAPTOCTI BiacHoro Kamitainy Donny.

BinnoBigHO 10 OCHOBHOT METH, 3aBJaHHS YIPABIiHHS PU3UKAMHU TOJISTAIOTh Y HACTYITHOMY:

- BU3HAUEHHS HaWOLIBII BPa3IMBUX Ta PU3UKOBHUX HAINPAMKIB JisuTbHOCTI DOHIY;

- CUCTEMaTHYHa KOMIUIEKCHA JIiarTHOCTUKA WMOBIPHOCTI HACTaHHSI HECTIPUSITIIMBUX MOiH;

- BUOIp albTEpHATHBHUX BapiaHTIB YIPaBIiHCHKHX PIillleHb Ui 3a0e3MEeUeHHS ONTUMAIBLHOTO
CITiBBiTHOIIIEHHS MXK PU3MKOM Ta JTOXiAHICTIO (DIHAHCOBHX OIEPAITiii;

- 3a0e3meyeH s MiHiMi3aIllii BTpaT Mpyu HACTaHHI HECIIPUSATIMBHX TOJIiH,

- 3a0e3MeveHHs TOTpUMaHHsI iHTepeciB 0araTboX 3allikaBJIeHUX CTOPIH, a came: ydacHHKiB DoHmy,
KepiBHUX OprasiB ynpasiiHas @oHtoM, mpamiBHUKIB DoHY, IHITUX CTOPIH.

Hismpricte @oHAy y cdepi ympaBimiHHA pH3UKAMH CIpsIMOBaHA Ha 3a0€3MEYeHHS JIOCATHEHHS
CTaTyTHUX Iinieil PoHmy, 301IbIIeHHs] MPUOYTKOBOCTI. YTIPAaBIiHHA pU3HKaMU JisutbHOCTI DOHMY SBIIsIE
co00r0 TMOCTIMHMN Mpolec IepemdaueHHs 1 HeWTpamizamii X HeraTMBHMX (DIHAHCOBMX HACHIJKIB,
NOB'SI3aHUM 3 iX 1IeHTH(IKALi€0, OLIHKOI0, MPO(IIAKTUKOIO 1 MiHIMI3alli€l0 HEraTMBHUX HaciiakiB o
PHU3HUKIB, SKI MOXKYTh BUHMKATH IPH 3AIHCHEHHI IisuibHOCTI DOHAY HajlekaTh Taki X BUIH: KPEIUTHUN
pU3MK, PUHKOBHH PU3UK Ta PU3UK JIKBIJHOCTI. PHHKOBHMI pU3WK BKIIOYAE BATIOTHHNA PU3HK,
BiZICOTKOBHH PU3HUK Ta 1HIIUHI LIHOBUH PU3HK.

7.6.2.Kpedumnuii puszux
KpenuTHnii pu3uK - pU3HK TOTO, IO OAHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHH IHCTPYMEHT HE
3MOXK€ BUKOHATH 3000B’s13aHHSA 1 1e Oy/e NPUYMHOI0 BUHUKHEHHS (piHaHCOBOrO 30MTKY iHILIOI CTOPOHH.
KpenuTHuii pu3nk npuTaMaHHui TakuM (GiHAHCOBUM 1HCTPYMEHTAM, SIK TTOTOYHI Ta JIETIO3UTHI PaxXyHKHU B
OaHkax, oOumiraiiii Ta e6iTopchka 3a00proBaHiCTh.
OCHOBHMM  METOAOM  OLIHKM KpEOUTHUX PH3HUKIB  KepiBHUUTBOM DoHIY €  OIliHKa
KPEeIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JJsl YOr0 BHUKOPHUCTOBYIOTHCS KPEIWTHI PEUTHHTH Ta Oynb-sika
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1HIa MOCTyIHA iHpopMalisa (3arabHOAocTyHa iHpopmartiiina 6aza gaamx HKUII®P, mani 3 €/IP ta
1HIT) MO0 iX CIPOMOXKHOCTI BHKOHYBaTH OoOproBi 3000B’s3aHHSA. DOHI BUKOPHUCTOBYE HACTYITHI
METOJTU YIIPABIIiHHS KPSIUTHUMU PU3HKAMHU:

- TIMiTH o0 OOProBUX 3000B’A3aHb 3a KilacaMu (iHAHCOBUX IHCTPYMEHTIB;

- TIMITH 10,10 OOPTOBUX 3000B’A3aHb TIEpe]] OAHUM KOHTPAareHToM (abo acorliiioBaHOIO TPYIIO0);

- JIMITA MO0 BKJIaJeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOIUTHHX PEUTHHTIB 3a
HarionansHOI0 peRTHHTOBOIO MIKAJIOKO;

- JIMITH MO0 PO3MIIIEHHS AETO3UTIB y 0aHKax 3 pi3HUMHU pEeHTHHramMH Ta BHIAIKA AedonTy Ta
HEITOBEPHEHHS JICTIO3HTIB MPOTATOM OCTaHHIX IT SITH POKIB.

@doHp aHami3ye IUIATOCHPOMOKHICTH KOHTPAreHTIB Ta 3[IMCHIOE 3aXOAW IOJO HEJOMYLICHHS
HasBHOCTI B akTHBax PoHAY MPOCTpoUeHOT 1e0iTOPCHKOT 3200prOBaHOCTI.

@®onpg He Mae (hiHAHCOBHX aKTHBIB, sIKI a00 Oymu mpocTpodeHi, ab0 3HEIIHWINCS, TAKOX BiACYTHI
3acTaBU Ta iHII GopMu 3a0e3MEeUCHHS KPSAUTIB OJICPKaHUX Y HAJTAHUX.

7.6.3.Punkosuil puzux

PunkoBuUii pu3WK - 11e pU3KUK TOTO, IO CIIpaBeIIMBa BapTicTb a00 MalOyTHI TPOIIOBI MOTOKH Bif
(iHAHCOBOTO IHCTPYMEHTa KOJHMBAaTUMYThCS BHACIIZOK 3MiH PUHKOBUX IiH. PHHKOBHI PH3HMK OXOILIIOE
TPU TUNW PHU3UKY: IHIIWHA [[IHOBUHA PHU3WK, BaTIOTHUH PH3UK Ta BiJCOTKOBWN PU3WK. PHHKOBHI PH3HK
BUHUKAE y 3B’SI3KY 3 pU3NKaMH 30UTKIB, 3yMOBJICHUX KOJNWBAaHHSIMH I[iH Ha aKIlii, BiZICOTKOBUX CTAaBOK Ta
BAMIOTHUX KypciB. DoHJ HapakaTHMEThCS HAa PUHKOBI PU3UKH Yy 3B 53Ky 3 1HBECTHIISIMM B aKllii,
oOmiramii Ta iHOn (iHAHCOBI IHCTPYMEHTH.

[Hmmit iHOBMIA PHU3MK - 1€ PU3HK TOTO, IO CIPaBeAINBa BapTicTh a00 MailOyTHI TPOIIOBI MOTOKU
BiJl (iHAHCOBOTO IHCTPYMEHTa KOJIHMBAaTHMYTHCS BHACHIJOK 3MiH PHHKOBHX WiH (OKpIM THX, IO
BUHHUKAIOTh YHACIHIZIOK BiZICOTKOBOTO PH3HMKY YW BAJIIOTHOTO PHU3MKY), HE3AIEKHO BIiI TOTrO, YH
CIIpUYMHEHI BOHM YHHHHUKAMH, XapaKTepHUMH I OKpeMoro (hiHAHCOBOTO IHCTpyMeHTa abo #oro
eMiTeHTa, YM YHHHUKAMH, [0 BIUIMBAIOTh Ha BCi TOAIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SIKUMHU
3MIACHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOTO PU3UKY € aHalli3 4yTIuBOCTi. Cepesl METOIB MOM’ SIKIIICHHS
miHoBoro pu3uky ®oHa BUKOPUCTOBYE MuBepcH(DiKaIlifo akTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIAJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAaHUM MPUOYTKOM.

PunKOBHII pU3MK - IIe PU3UK TOTO, IO CIPABEUIMBA BapTicTh a00 MaHOyTHI TPOIIOBI MOTOKH Bij
(hiHAHCOBOTO 1HCTPYMEHTa KOJIWBATUMYTHCS BHACIIJIOK 3MiH PHHKOBUX IIiH. PUHKOBUII pHU3HUK OXOILTIOE
TPH TUNY PHU3UKY: IHIIWHA [[IHOBWHA PHU3WK, BaTIOTHUH PHU3UK Ta BiJICOTKOBUU PU3WK. PUHKOBUI PH3HK
BUHHKAE y 3B’SI3KYy 3 pU3MKaMH 30UTKIB, 3yMOBIICHUX KOJIMBAaHHAMHU I[iH Ha aKIlii, BIZICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHI HapakaTUMEThCS HAa PUHKOBI PU3MKH Yy 3B 53Ky 3 1HBECTHLISIMM B aKLii,
OO6miranii Ta iH1Ii QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOXJIMBOCTI IMOJIM peai3allii pUHKOBOTO (MaioBOro)
pu3uKy € naainas ingekcy Yb (IIX) ynponorxk kBaprany. Tak naninas innexkcy Yb menure vix Ha 10%
CTaHOBHUTH HU3BKUH PiBEHb PU3MKY, MadiHHA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PHU3HKY,
naaiaas oibiine 20% - BUCOKHI PIBEHb PU3UKY.

[NorouHa o1iHKa piBHS PU3UKY 3a MOKA3HUKOM PUHKOBOTO (M1aH0OBOT0) PU3HKY 32 MOPTQEsieM IIIHHUX
nanepiB @oHIY XapaKTepU3y€eThCs IK HU3bKA.

Cuctema ynpasiinHs pusukamMu PoHIy nependadae 3acTOCYBaHHS JEKIUIBKOX aHANITUYHUX METOJIB
nociipkeHHst pusukiB. Cepen 1ux meroaie PoHjx Ha eTami IUIaHyBaHHS NpodeciiHOl isUIBHOCTI,
3’fCyBaHHI JOLINBHOCTI Yyd4acTi B 1HBECTHLIHHOMY TPOEKTi, NPOBOAWUTH aHaji3 YyTJIUBOCTI
Pe3yIbTaTUBHOTO MMOKa3HUKA Bij Bapiauii 3Ha4eHb NMOKA3HUKIB, 10 OEpyTh y4acTb B HOro BH3HAUYCHHI.
Kpim ananizy uyrnuBocti @oHI Ha eramni NMPOTHO3YBaHHS BHKOPHUCTOBYE METOJ KOPEKTYBaHHS, METO/]
crieHapiiB. He3paxkaroum Ha MpakTHYHO CTay CHTYaIlito Ha GoHmoBOMyY puHKY, DOH/ 3 OrJIsily Ha aHawi3
CUTYyalii y 3BITHOMY INEpioJii JOJAEPKYBaJIOCh MONITHKH 100 HEAOIIBHOCTI HOBUX BKJIAJCHD Y IiHHI
HarepH.

71.6.4.Banromuuit ma 6i0comkosull pusuku

BanroTHHI pU3HK - 1€ PU3KK TOTO, IO CIpaBeIUIBa BapTiCTh a00 MalOyTHI TPOIIOBI MOTOKH Bij
(h1HAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MiH BaJFOTHUX KYpCIiB.
@®oHz He Ma€ aKTUBIB, HOMIHOBaHUX B 1HO3EMHIH BaJIIOTI, y 3araikHOMy 0OCSI'y aKTHBIB.
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Ockinbkn DOHA TpamIOe TUTHPKKA 3 HAIIOHAIBHOIO BAJTIOTOIO, BIUIMB 3MIHM BAJTIOTHUX KYpPCiB
BIJICYTHI1.

BincoTkoBuii pu3MK - 1Ie pU3UK TOTO, IO CIIPaBeIMBa BapTicTh a00 MalOyTHI rPOIIOBI HOTOKH Bix
¢iHaHCOBOTO 1HCTPYMEHTa KOJIMBAaTHMYTHCS BHACHINOK 3MiH PHUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBauiirBo @OHIY YCBIIOMITIOE, IO BiJICOTKOBI CTABKM MOXYTh OI[IHIOBATHCH 1 1€ BIUTMBATHME SIK Ha
nmoxonu GoHAy, Tak 1 HA CTIpaBeIINBY BapPTiCTh YHCTHUX aKTHBIB.

VYcBimommoouM  3HayHI  PU3HMKH, TOB’s3aHI 3  KOJIMBAaHHAMH  BiJICOTKOBHX CTaBOK Y
BHUCOKOIH(DIIAIIHHOMY CEpeIOBHIII, SIKE € BIACTHUBUM JUIA (hiHAHCOBOI CHCTEMH YKpaiHH, KEPIBHHIITBO
®DoHIy KOHTPONIOE YaCTKy aKTHBIB, PO3MIMIEHUX y OOproBux 3000B’S3aHHAX y HAIIOHAIBHINA BaIIOTI 3
¢ikcoBaHOO BiICOTKOBOIO cTaBkow. KepiBuuuTBo PoHAY 37iiICHIOE MOHITOPHHT BiJICOTKOBHX PHU3HKIB
Ta KOHTPOJIOE 1X MaKCUMaJIbHO TIPUITYCTUMHMA po3Mip. Y pasi 3pocTaHHA BiACOTKOBUX pu3HKiB DoHI Mae
Hamip mo30yBatucs OoproBux (DiHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3UKIB 3IMCHIOETHCS MUISIXOM OIIHKH BIUTMBY MOXKIIUBUX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BIJCOTKOBUX (DiHAHCOBUX 1HCTPYMEHTIB.

AKTHBH, SIKi Hapa)KaFOTHCS Ha BIICOTKOBI PU3UKH

Tabmuis 10
Tun akTuBy Cranowm nHa 31.12.2023, THC. IpH.
BaHKIBCHKI A€MO3UTH (THC. TPH.) 0
Bcesoro: 0
Yactka B aktuBax @onpy, % 0

JInst OIIHKM MOXKIIMBHUX KOJIMBaHb BIJICOTKOBHX CTaBOK - (OHA BHKOPHCTOBYBAJIA iCTOPUYHY
BOJIATWJIBHICTH BiJICOTKOBHX CTAaBOK 32 CTPOKOBHMH Jemo3utamMu (mo 1 poky) 3a ocTaHHI 5 pOKiB 3a
onpuroHeHO iHpopmaniero HBY.

7.6.5.Pusuk nixgionocmi

Pusuk mikBigHOCTI - pu3uk Toro, 1o OHJ MaTuMe TPYIHOIII NPH BHUKOHAHHI 3000B’s3aHb,
OB’ SI3aHMX 13 (PiHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAMIAIOTHCS IIIIXOM MOCTaBKU T'POIIOBUX KOIITIB
a0o0 1HIIOTO (hiHAHCOBOTO AKTHBY.

®doH/ 371ICHIOE KOHTPOJIb JIIKBIHOCTI NIUISIXOM IJIAaHYBaHHS IMOTOYHOI JIiKBigHOCTI. DOH aHami3ye
TEPMIHH TUTATEXIB, Ki MOB'A3aHI 3 1E0ITOPCHKOI 3a00PTOBAHICTIO Ta iHIIMMHU (piHAHCOBUMHU aKTHBAMH,
3000B’s3aHHSAMH, a TAKOX MTPOTHO3HI MMOTOKH TPOIIOBUX KOIITIB BiJl OMEPAIiitHOT isTEHOCTI.

[Hdopmarris 111010 HEAMCKOHTOBAHUX IUIATEXKIB 3a (piHAHCOBUMH 3000B's13aHHSIMU DOHIY B pO3pisi
CTPOKIB MOTAIICHHS NPECTaB/IcHA HACTYITHUM YHHOM:

Taomunsa 11
HGPIOJI, Ho Ho1l .Bm ! .Bm. 3 Bin 1 poxy | bBinbme 5
3aKIHYHBCS . MICSIISI IO | MICSIIB 0 . . Bceboro
31.12.2023 MICAUS | 3 ieomis | 1poxy | AO°POKIB | pOKiB
KopoTkocTpokoBi - i ) ) i )
MO3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpETHTOpCKA - 42,0 23 638,0 - - 23 680,0
3a00proBaHiCTh
ITorouna
3a00proBaHICTh 3a i i ) ) i
JOBIOCTPOKOBHUMH
3000B’I3aHHAMHU
Bceroro - 42,0 23 638,0 - - 23 680,0
Hep 104, o Ho 1 .Bl'u ! .Bm. 3 Bin 1 poxy | bBinbme 5
3aKiHYUBCS . MICSILS 10 | MICSIIB 10 . . Bceboro
31.12.2022 MICATE 3 micsiB 1 poky 210 5 poKiB POKIB
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KopoTtkocTpokoBsi
MTO3UKH OaHKa

ToproseinbHa Ta
1HTIIa
KpeAUTOpChKa
3a00proBaHICTh
ITorouna
3a00pToOBaHICTh 3a
JIOBTOCTPOKOBHMH
3000B’sI3aHHSAMU

Bceworo - 11,0 23 638,0 - - 23 649,0

- 11,0 23 638,0 - - 23 649,0

1.7.Vnpasniuua kanimaiom

®oHp posrnsaae ynpapiIiHHA KaIliTalOM SK CHCTEMY NMPHUHLUIIB Ta METOAIB PO3pOOKH 1 peaizamii
YIPaBIiHCHKUX PIllIeHb, TIOB'I3aHAX 3 ONTUMANTBHUM (DOPMYBAHHSM KaIliTany 3 PI3HOMAHITHUX JKEpe, a
TakoX 3abe3rnmeueHHssM e(DEeKTHBHOTO HOro BUKOpHCTaHHsS y misttbHOCTI PoHmy. KimowuoBi murtaHHsS Ta
MOTOYHI PIlIeHHS, 1[0 BIUTUBAIOTH HA OOCAT 1 CTPYKTYpY KalliTally, a TAaKOX JpKepesa Horo GopMyBaHHS,
PO3TIISAAIOTECS YIPABIIHCBKAM TEepCOHaIoOM. MexaHi3M yIpaBiiHHS Kamitanom mepenbavae Yitky
MTOCTAHOBKY ITUJIEH 1 3aBIaHb YIPABIiHHS KaIliTaloM, & TAKOXX KOHTPOJIb 32 1X TOTPUMAHHSM Yy 3BITHOMY
nepioni; YAOCKOHANEGHHS METOAMKH BH3HAUEHHs U aHamily BUKOPHCTAaHHS YCiX BHJIB KalliTaiy,
PO3pO0IIEHHS 3arajibHOT CTpaTeTii YIpaBIiHHS KaliTaioM.

YrpaBniHCPKANA TIEpCOHAN 3MIACHIOE OTIISAN CTPYKTYpH KaIliTally Ha KiHEI[b KOXKHOTO 3BITHOTO
nepiony. IIpu 1ipoMy MPOBOAUTHCS aHANI3 BApTOCTI KaImiTaly, HOro CTPYKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBI OTpUMaHHX BUCHOBKIB DOH/I 3/1iHICHIOE PETYIIOBAHHS KalliTally IUIIXOM 3aTy4eHHS 10JIJaTKOBOTO
Kamitary ado (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIACH/IB Ta MMOTAICHHS i1CHYIOUYHX MMO3UK. DOH MOXe
3MIMCHIOBATA PETYJIIOBAHHS KaIliTaly [UISIXOM 3MIiHM CTPYKTypu Kamitamy. CucreMa YIpaBIliHHS
KaIliTaJIoM MOY€ KOPHT'YBAaTHCh 3 YpaxyBaHHSM 3MiH B OIEpaliiHOMY CepelOBHIL, TCHACHIISIX PHHKY
abo crparerii po3BUTKY.

VYnpasninas kanitaoMm QoHAY CIPIMOBAHO Ha TOCATHEHHS HACTYIHUX LJIEH:

- 30epertd CIPOMOXKHICTh MIANMPUEMCTBA MPOJOBXKYBATH CBOKO JISUIBHICTH Tak, 100 BOHO 1 Hajmai
3a0e3revyBao J0Xi1 A1 ydacHUKiB DOH/Iy Ta BUTLIATH HIINM 3aI[iKaBJICHUM CTOPOHAM;

- 3a0e3MeYnTH HAICKHUNA MPHOYTOK ydacHMKam DOHIY 3aBISKH BCTAHOBJIECHHIO I[IH Ha MOCIYTH, II0
BiJIMIOBI/Ial0TH PIBHIO PU3HKY;

- JOTPUMaHHS BUMOT JI0 KalliTally, BCTAHOBIICHHX PETYISATOPOM, i 3a0e3mnedeHHs: 37atHocTi DoHIy
(GYHKIIIOHYBATH B SIKOCTi O€3MepepBHOIO JIiF0YOTO ITiIIPUEMCTBA.

VYnpaBmincekuil nepcoHan @oHay BBaae, IO 3arajlbHa CyMa KamiTaly, YIPaBIiHHA SKUM
3IIHCHIOETHCS, TOPIBHIOE CYyMi KamiTany, BiJoOpakeHOro Y 3BiTi Mo (iHaAHCOBUH CTaH.

CkJiajy BJIACHOTO KamiTaay Ha Jary (iHAHCOBOI 3BITHOCTI cTaHOBUTH -7 446 856,26 rpH., TOOTO
7 447,0 Tuc. rpH. (p. 1495,0.Ne 1):

- 3apEECTPOBAHUH KaITiTal (OTUTauyeHi KaITiTan) 10 000,0 Tuc. rpH.
- HEOTUTaYeHUH KariTal (2500,0) Tuc. rps.
- HEPO3MOAUIEHUH TPUOYTOK(HEMOKPUTHI 30UTOK) (53,0) THc. rpH.

7.8.0yiuka epekmusrHocmi KepieHUymeda 6 YNPAeaiHHL eKOHOMIYHUMU DeCypcamu

[ligBumienHss e(eKTUBHOCTI  yNpaBNiHHA PECYpCHHMM  MOTEHIiajgoM, 3abe3ledeHHs  HOoro
palioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIpOI0 TMOB’S3aHO 3 TPOBEJCHHSM SIKICHUX 3MiH Y CKJIai
pecypciB 1 3 miABHIICHHAM €(EKTHBHOCTI B iX yIpaBiiHHI. 3aBAaHHA MIJABHINECHHS €(PEKTUBHOCTI
VIOpaBlliHHS PECYpPCHUM IOTEHIIaJIoOM TOJsArae Hacamiepesl y BIOCKOHAJCHHI BUKOPHCTAaHHA M
yIpaBIliHHS pecypcamMy MiAIPUEMCTBA Ta B MiIBUIIECHHI IXHBOT LIJTICHOCTI.

OcHoBHuMHU pecypcamu DoHJYy € (DiHAHCOBHI pecypc y BHUTIISII TPOIIOBHX KOIITIB, OTPUMAHUX B
pe3ynbTaTi popMyBaHHS CTATYTHOTO KalliTally, Ta (JiHaHCOB1 IHBECTHIII.

[ligBuienHss epeKTUBHOCTI BUKOPUCTAHHS TPYIAOBUX PECYpPCiB € MOXIMBHM JIHMIIE 32 YMOBHU
(dbopMyBaHHS SKICHOI CHCTEMH MEHEJKMEHTY, III0 B CBOIO Uepry repeadadac BCTAHOBICHHS KOPCTKUX
BUMOT JI0 KEpiBHUKIB yciX piBHIB. J{Js peanizamii i€l Mmetn ToBapuCTBOM CTBOpPEHA CHCTEMa BHMOT JIO
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MPaIliBHUKIB, sKI TOBHHHI iM BIAMOBiZaTH, 30KpeMa, HASABHICTh AWILIOMIB 3 BHUIIOK OCBITOIO Ta
MiATBEPPKEHHS PiBHS KBasti(hikailii BiAMOBIIHUMHU CepTU(IKaATAMH.

71.9.Vmosni akmueu i 30006 ’sa3a1us

Bigmosigao 1o MCBO Ne 37 «3abe3neueHHsi, yMOBHI 3000B’3aHHA Ta YMOBHI akTHBH» DOHI
MMOBMHHA BECTH JI0 00JIiK 3a0e31e4eHb, YMOBHHUX 3000B's13aHb | YMOBHHUX aKTHBIB, 32 BUHSITKOM !
a) THX. SKi € pe3ylbTaTOM KOHTPAKTiB, MO0 MiAJATalOTh BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSHKITUBIM
0) Ha sKi OMMPIOEThCs chepa 3acTocyBanHs iHIIOoro Cranmapry.
MCBO Ne 37 He 3acTocoByeThCsl 0 (DiHAHCOBHX 1HCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha sKi
nomuproeTbes cdepa 3actocyBanast MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.12.2023 poky @oHI HE € CTOPOHOIO YMOBHHX 3000B’s13aHb, HE MA€ YMOBHUX aKTHBIB,
HE Ma€ HEBU3HAHMUX KOHTPAKTHUX 3000B’A3aHb Ta HE CTBOPIOBAB 3a0€3IICUCHb.
@oHJ HE € CTOPOHOIO B CYJOBHX IIpOIECaxX, TOMY PHU3HKH Bif OMEpAaIliiiHOl MisSUTBHOCTI OIIHIOE SIK
MiHIMaJbHI.
®doHj He BH3HAE YMOBHI 3000B’s3aHHs B 3BiTI mpo (iHaHcoBuil ctaH. IH(dopmallis npo yMOBHE
3000B’s13aHHA PO3KPUBAETHCS, SKIIO MOXIIMBICTh BHOYTTS PeCypcCiB, sIKi BTUTIOIOTH y CO0l €KOHOMIiUHI
BUTOM, He € BigmaieHot. DoH He BU3HAE yMOBHI akTuBH. CTucna iHQoOpMaIlis Mpo YMOBHUHA aKTHUB
PO3KPHUBAETHCS, KOJTU HAIXOPKEHHS CKOHOMIUHUX BUTIJI € HMOBIPHUM.
KontpakTai 3000B’s13aHHSI, BUAaH] rapaHTii, HOPYYUTEIHCTBA - BiZICYTHI.
CrpaxyBaHHSA - BiJICYTHE.

71.10.Hesusnani xoumpaxmui 30006 ‘A3a1us
HeBr3HaHWX KOHTpaKTHHUX 3000B’s13aHh DOHIT HE Mae.

7.11 J[ugidenou, ocoroweni 0o damu 3ameepoicentss 00 BUNVCKY
Cranom Ha 31.12.2023 ®onpg He mpuiiMaB pillleHHS NMPO BUILUIATY AMBIACHIIB 3a pe3yJbTaTaMu
nistTpHOCTI 32 2022 pik.

7.12.Bnaug ingasayii na monemapui cmammi
[IpoanamizyBaBmn KpuTepii, SKi BU3HAYAOTh MOKA3HUK TiMepiH(IAIil, yIpaBIiHCHKUI MepcoHal
Doy 3p0OUB BUCHOBOK, 110 32 IIOKa3HUKAaMH HAaBEJACHUMH Yy MiAMYyHKTax B) i r') naparpaga 3 MCBO Ne
29 exoOHOMIYHMIA CTaH B YKpaiHi He BiJIOBIa€ CUTYAIIIi, [0 XapaKTEPU3Y€EThCS TiNePIHQIIAIIETO.
3Bakatroun Ha Te, o 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (iHaHCOBOI 3BITHOCTI €
NUTaHHAM CYJDKEHHS, yNpaBiIiHChbKUN niepcoHan DoHgy NpUIHAB PillIeHHS HE NPOBOAMTH IEPEPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

7.13.1100ii nicia 36imuoi damu

[Monii micis 3BITHOrO MEPioy - 1€ CIPHUSATIMBI Ta HECHPUSITIUBI MOMIi, sIKI BiIOYBAIOTHCSA 3 KiHIIS
3BITHOT'O TIEPIOJAY JIO JaTh 3aTBEPIKEeHHS (DIHAHCOBOI 3BITHOCTI IO BUIYCKY. MOXXHa BHU3HA4YUTH JBa
TUMY TOIIM:

a) TMoxii, sIKi CBiT4aTh MPO YMOBH, IO ICHYBAJIM Ha KiHEIh 3BITHOTO Tiepioay (MOil, IKi BAMArarTh
KOPHTYBaHHS IICJIsI 3BITHOTO MEpiony); Ta

0) monii, sIKi CBiAYaTH MPO YMOBH, 110 BUHHUKIIU Micis 3BiTHOro mepiofy (monii, sKki He BUMararoTh
KOPHTYBaHHS MICJIS 3BITHOTO MEPiofy).

[Momiii, siki BigOYyBaKOTHCSA B MEPIOJl MK JaTO (hiHAHCOBOI 3BITHOCTI Ta JATOO 11 3aTBEPKCHHS i
noTpeOyITh KOPUT'YBaHHS a00 PO3KPUTTA y (iHAHCOBIH 3BITHOCTI, HE OYJIO.

[MpunuaenHs pismpHOCTI OHAY HE TUTAHYETHCS.

I'enepansunii nupextop TOB boptasx B.B.
«A3zoBo-YopHOMOpChKa AIMiHICTpaTHBHA KOMIIaHIs »

I'onoBHwuit Oyxrantep Hexkpacosa O.b.
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