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IIpuitHsTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHUCTBO «3{}KPI{JITI/H7I HEI[I/IBEPCI/ICDIKOBéHI/Iﬁ BEHUYPHUM
KOPITOPATUBHUU IHBECTUUINHUN ®OHJ «HALIIOHAJIbHNI KATIITAJI IHBECT» - ®oug;
Hanionansna Kowmicis 3 minaux manepis Ta ¢ponnoBoro punky — HKLIIDP;

MixnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaaptu Oyxranrepcbkoro ooiniky — MCBO;

Pana 3 Mixknaponuux crannaptiB byxranrepcskoro ooiniky — PMCBO;

[Tomarkosuit Kogekc Yipainu — [IKY;

Bananc (3BiT po ¢inancoBuii ctan) — O.Nel;

3Bit nipo QinaHcoBi pe3ynbTaTH (3BIiT PO CyKynHUH noxin) — O.Ne2;

3BiT PO pyX IPOLIOBUX KOIWITIB (32 MPSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — @.Ne4.

1.Ocno6u nio2comosku, 3ameeporcerts i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KonyenmyaibHa 0CHo8d (DIHAHCO80I 36IMHOCMI (CMAHOAPMU, U0 BUKOPUCTNOBYEAIUCH O
nio2omosKu ma noOanHs hinancosol 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO MPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHSATTI pillleHb PO HAJaHHS PecypciB IbOMY CyO’€KTOBi
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTh 3arajbHOrO NMPU3HAYCHHS Haaae iH(OpMaIlio npo ¢iHaHCOBUU CTaH Cy0’eKTa
rOCIOJapIOBaHHS, 1O 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH JI0 Cy0’€KTa rocroJaproBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH TaKOX Hajae iHGoOpMaIliro
TIPO HACIIIKA OMNEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
o 3BITy€, Ta BUMOTH JO0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE PE3YIbTAaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pO3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Huis  gocsrHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh HaJae TakKy IH(QOpPMAIi0 Mpo Cy0 €KT
rOCIOIaPIOBAHHS!

1) akTHBH;

2) 3000B’I3aHHS

3) BIacHUH KaITiTal;

4) noxinx Ta BUTPATH, y TOMY YHCII MPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor0 OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITHKA Ta MPHHIIUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAAPTIB (iHaHCOBOTO OOIMIKYy Ta 3BiTHOCTI (mamxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHii Ha 01 ciuas 2023 poky, mo odimiifHO ONPIITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
001iKy Ta cxyiafgaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuyaTh BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3BiT npo ¢inaHcoBuit ctan) craHoMm Ha 31.12.2023

®opma Ne2 — 3BiT npo (QiHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2023 no
31.12.2023

®opma Ne3 — 3BIT Hpo pyx IPOMIOBHX KOIITIB (3a mpsiMum meronom) 3a mepiox ¢ 01.01.2023 mo
31.12.2023

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepion ¢ 01.01.2023 mo 31.12.2023

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepiog ¢ 01.01.2022 no 31.12.2022

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiazeHi BignoBiaHO a0 Bumor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBigaoTh (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO ToAae (iHAHCOBUI cTaH, (piHAHCOBI pe3yNbTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J[OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’513aHb, JIOXOy Ta BUTPAT, HaBeJeHUX Y KOHIENTyanbHil OCHOBI.

KonnentyansHoo ocHOBOIO (iHaHcoBoi 3BiTHOCTI DoHIY 3a mepion, 1mo 3akiHuuBcs 31 rpynus 2023
poky, € MixHapomaHi crangaptu ¢inancoBoi 3BiTHocTi (MC®3), BriIrO4aroun MiKHApOAHI CTaHIAPTH
oyxranrepcbkoro o0aiky (MCBO) Ta Tinymauenns (KTM®3, I1KT), Bugani Pamoro 3 MixkHapogHuX
crangaptie Oyxrantepcbkoro obmiky (PMCBO), B penmakuii uymnnii Ha 01 ciuas 2023 poky, 1o
BUKJIQJICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caldlTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHb BIINOBIAAE BCIM
BuMoram duHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB IIOJO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpaKEHHI MOTOYHHUX OIepallii
B OOJIIKY Ta MpH CKIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.12.2023 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOIITIB) HA MiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

®digancoBa 3BiTHICTE DOHIY CKIAJAETHCS BHUXOASYM 3 TPHHIMIYY OOAYHOCTI, IO JTO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYTTEBUN KiIac TOmiOHMX crateii. MOHIT 1Toae OKPEMO CTaTi BIIMIHHOTO
Xapakxrepy.

Oneparii aisutbHOCTI PoHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HE 3rOopTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 Bif iHIIOI iH(pOpMarTii.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasninHa akmueami.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTHULINHUN ®OHJ
«HAI_IIOHAJ'II)HI/Iﬁ KAIIITAJI IHBECT», AT «HK IHBECT» (magami — ®on)

Micyesznaxoodacenns: Byn. TBapuHHUKIB, OynnHOK 2, M.XapkiB, 61026, YkpaiHa.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

OcHrosnuii 6ud Oisibrocmi. 64.30 Tpactu, GpoHau Ta moaiOHI GiHaHCOBI Cy0'ekTH (OCHOBHHMIA),

64.99 Hamauns iHmmx ¢iHaHCOBUX MOCTYyr (KpiM CTpaxyBaHHS Ta IEHCIHHOrO 3a0e3redeHHs),
H.B.1Y.

Koo 3a €JPIIOV: 44643311.

Peecmpayitinuii ko0 3a €/[PICI: 44643311

Ynpaeninua axmueamu ®onpy 3mificHioe ToBapucTBO 3 0OMEKEHON BiIIMOBINATBHICTIO «A30BO-
YopHomopchka anMinicTparuBHa kommadis» (kox €IPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
nie Bing iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rizHO 3 JlOroBOpOM MpoO ympaBiiHHS
aktuBamu Ne 18-V A Bin 18.09.2022 p.

Pimennsim Ne 2 omnoociOHoro ywdacHmka @onmy Big 19.11.2021 p. 3aTBepmxeno PernmamenT Tta
IuBectuniiiny nexnapanito @ongy. 05.08.2022 p. HamioHanpHOIO KOMICi€r0 3 IIIHHUX HamepiB Ta



¢dhonmoBOrO pUHKY (nmam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3yJbTATH MPUBATHOI'O PO3MIIICHHS aKIIil
cepel  3aCHOBHHMKIB  KOPIIOPATHBHOrO iHBecTHLiHOTO (oHAy, PermamMeHT KOpIOpPaTUBHOTO
IHBECTHIIIHHOrO (DOHIIy Ta BHECEHO BIJOMOCTI MPO KOPIIOPATUBHUMN IHBECTHUIIMHMIA (HOHI 10 €IUHOrO
JICPKABHOTO PEECTPY IHCTUTYTIB CIIUTLHOrO iHBecTyBaHHS (Caimontso Ne 01382 Bing 13.12.2021 poky p.) Ta
3aCBIMYCHO BUIYCK aKilii, o 3aidcHoeThest DonmoMm (Cimonrreo Ne 003624 Bin 13.12.2021 p.).

BignoBigHo no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 aHSI BHeceHHs Bimomocted mpo @oHa 1o €AWHOTrO Jep:KaBHOIO PEECTPY IHCTHUTYTIB CIUIBHOTO
iHBECTYBaHHsI KOMITaHisl 3 YIIPaBJIiHHS aKTHBaMHu peecTpye B KoMicii BUITycK akIii, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@®oHJl € IHCTUTYTOM CHUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA IS
MPOBAHKCHHS BUKJIFOYHO JISTIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

Hepoicasna peccmpayis ®onny Bindoynacs 17.11.2021 p., Homep 3anucy: 1004801020000090572.

1.4. Onuc disnvrocmi (Mema, npeomem, 6uou) ma ONepayinLo2o cepedosuia (YMosu 30iUCHEeHHs
OISIbHOCII, IIYCH3VEAHHS, 0epAHCABHE DESYAI08AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (IHAHCOBI MOCIYTH HA PUHKAX KalliTany,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS ISUIBHOCTI 31 CHIIBHOTO 1IHBECTYBaHHSI.

[Ipenmerom misibHOCTI DOHIY € IPOBAIPKEHHS AISJILHOCTI 13 CIUIBHOTO IHBECTYBAHHSI, OB’ I3aHOT
13 00’€HAHHSM (3a]y4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSM) KOIITIB ydacHHKIB DoHIY Ta JTOXOMIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO IHBECTYBaHHS.

[piopuTeTHMH HanmpsSMKaMHU  1HBECTHIIHHOI JisnmbHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OymiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JiSTBHICTB 13 CIIUTFHOTO IHBECTYBAHHS € BUKIIOYHOO NISIBHICTIO DOHTY.

®donpa € (GiHAHCOBOIW YCTaHOBOW (peecTpalliiiHuii HoMep B JlepskaBHOMY peecTpi (iHAHCOBUX
YCTaHOB, 1110 HAJAI0Th ITOCAYI'M Ha pUHKY HiHHKX ranepiB 3201, nata BHeceHHs 10 peectpy 13.12.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro koaekcy Ykpainwm, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBUIBHOTO KOAeKkcy YKpainw, 3akoHy Y KpaiHu
«IIpo iHBeCTHIIIHY MISUTBHICTHY, 3akoHy YKpaiHum «[Ipo pWHKH Kamitamy Ta OpraHi3oBaHi TOBapHI
puHKWY, 3akoHy YKpainu «lIpo gemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HopMmatuBHO-TipaBoBuX aktiB HKUII®P, CratyTy, Pernamenty ta BHyTpimHiX JOKyMeHTIB DOHY.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MIACTaBi MPHUITYIIEHHS PO Oe3MepepBHICTh MiSUTBHOCTI.
@onx HEe Mae HaMIpiB JKBILyBaTH CyO €KT TOCIMOMAPIOBAHHS UM TPUMUHUTH JisUTbHICTH. [lim dwac
OLIIHIOBAHHSI YIPABIIHCHKUH MEPCOHAN HE BHUSBUB HEBU3HAYEHOCTEH IOJIO MOMIA UM YMOB, SIKi MOXYTh
CIPUYMHUTH 3HAYHUH CYMHIB MIOAO 3AaTHOCTI MiANPHEMCTBA TMPOIOBXKYBATH JIiSUTBHICTH Ha
Oe3mepepBHill OCHOBI.

OnuiHIoYY AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIIPABIIHCHKUH ITepCOHAN OpaB 10 yBaru
BCIO HasiBHY iH(oOpMAaIlifo om0 MaiOyTHROrO — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TMEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHS MTPHUOYTKY BiJ CBOET
nisutbHOCTi, ®DoHA Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUYEHOI NedITOpChKOi Ta
KpPEIUTOPChKOi 3a00proBaHOCTi, TOMY MIANPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTb y TOMY, IO HOTO
TUSUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYnpasnincekuii nepconHan @OoHAy BBakae, MO MNPHUIYLIEHHS Npo Mojanblie Oe3nepepBHE
(yHKITIOHYBaHHSI, € JIOPECYHUM.

Brms cnamaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YpAOOM YKpaiHM KapaHTHHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs MOro MoJanblUIOMy BUHUKHEHHIO 1 TOLIIMPEHHIO,
BKIIIOYHO 3 HA/J3BUYAWHOI0 CHUTYaLI€0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBIIY IisbHICTH DoHTY,
HACJIIKM SKOr0 Ha JaHUH Yac HEMOXKIMBO OoliHUATHU. [lojanpina cradurizamis eEKOHOMIYHOI Ta MOJIITHYHOT
CHUTYyalii 3HaYHOI0 MIPOI0 3aJE€KHUTh Bill YCIIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O Ypsdy, 1 YpsAAiB iHO3EMHHX
¢inaHcoBHUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMIMPEHHIM KOPOHA BipycHOT iH(eKWii 1 mogomaHHaM ii
eKOHOMIYHMX HachizkiB. Ilepenbauntu nmomanbmmii pO3BUTOK EKOHOMIYHUX, COL[IaIbHUX Ta MOMITHUYHUX



MOJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTE DOHIY He MOXKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM nepconanoMm @oHay Oynu yBa)KHO PO3TISIHYTI BCI PU3HKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMielo kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta owiHioe 3aaTHicTh DOHAY MPOJOBXKYBAaTH CBOIO AiSUTBHICTH Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBOIO arpecieto Pocilicekoi Denepanii npotn Ykpainu, Ha MifcTaBi MPOMO3UIIiT
Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiANOBiAHO A0 MyHKTY 20 wacTiHU mepmoi ctatti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexkuM BoeHHOro crany" Ykaszom [Ipesumenta
VYxpainu [Ipo BBeneHHSI BOEHHOTO cTaHy B YKpaiHi OyJ0 MOCTaHOBIIECHO:

BBECTH B YKpaiHi BoeHHU# craH i3 05 rogquau 30 xeummH 24 mororo 2022 poky ctpokom Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOYOK MIMPOKOMACIITAOHOK 30poiiHOI0 arpecieto Pociiicbkoi denepartiii npotu
VYkpainu, Ha mijacTaBi npomno3uilii Pamu HamioHanbHOT Oe3rmekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutyii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuil pexxum
BOEHHOT'0 CTaHy" MOCTAHOBJISIO:

Ha JacTKoOBY 3MiHy cratTi 1 Yka3sy [Ipesugenra Ykpainu Big 24 mororo 2022 poky N 64/2022 "IIpo
BBEIEHHS BOCHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akonoMm Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHeceHMMH YkazoM Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepKeHUM 3aKoHOM YKpainu Bif 15 Gepesns 2022 poky N 2119-1X, Ykasom Bix 18 xBitas 2022
poky N 259/2022, 3atBepmxennm 3akoHoM Ykpainu Big 21 kBitHsa 2022 poky N 2212-1X, Yka3om Bix 17
tpaBHs 2022 poky N 341/2022, 3atBepmkenuM 3akoHoMm Ykpainu Bijg 22 tpaBus 2022 poky N 2263-
X, Ykazom Big 12 cepmast 2022 poky N 573/2022, 3arBepmxennM 3akoHoM YKpainu Big 15 cepras 2022
poky N 2500-1X, Ykazom Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHrM 3aKOHOM Y KpaiHu Bifn
16 mucromama 2022 poky N 2738-IX, Vkazsom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpainu Bif 7 motoro 2023 poky N 2915-1X, ta Yka3zom Big 1 tpaBus 2023
poky N 254/2023, 3arBepmxennm 3akoHoM Ykpainu Bix 2 tpasusa 2023 poky N 3057-1X ta Ykazom Bif
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX), IpOAOBKUTH CTPOK Aii BOEHHOTrO cTaHy B YkpaiHi 3 05 roguau 30 xBunuH 16 muctorrana 2023 poky
cTpokoM Ha 90 mib.

B ®onni HasBHI JOCTATHI KOIITH IS OKPUTTS KOPOTKOCTPOKOBUX MOTpeO. DOHI HE Ma€e MOTpeOr
JOMOBIIATUCS 3 KPEAWTOPAMH IIPO PECTPYKTypH3alir0o 3000B’s3aHh Ta 3MEHINYBATH 1i OmepariiiHi
norpebu. PoHIY He MOTPIOHO 3BEPTATHCH 33 (PIHAHCOBOIO MIATPUMKOIO 10 YUYACHUKIB /s 3a0e3nedeHHs
HOPMAJTbHOI TisITEHOCTI.

@oHA perymsapHO 37IHCHIOE aHali3 eKOHOMIYHOi CHTyallii B KpaiHi. YTIPaBIiHCHKHI IIepCcOHAI
BB@XXa€, MO0 CYTTEBOI HEBM3HAYEHOCTI MO0 MOXJIMBOCTI POHAY MPOAOBXKYBATH CBOIO MISUTHHICTH Ha
nepion, K MiHIMyM 12 MicsAIiB 3 JaTH MOAAaHHA i€l ¢iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIIPaBIIHCHKHUI TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTATH TOCMONAPCHKY
TISUTBHICTB.

Cranom ©Ha 31 rtpymHs 2023 poky ympaBIiHCBKOMY TIEpCOHATy HE BiIOMO IIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’S3aHI 3 TOHIAMH YH YMOBaMH, $Ki MOXYTh BIUIMHYTH Ha O€3MepepBHICTh
JSUTBHOCTI.

1.6. Ioenmudbixauis cinancosoi 3eimuocmi (3a2ai1bH020 YU CNeyiaibHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

®dinancoBa 3BiTHICTP DoHIY € (IHAHCOBOK 3BITHICTIO 3arajbHOrO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO IMMONaHHs (piHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YNBTATIB JisTHHOCTI
Ta ii TPOIIOBUX MOTOKIB JUIS 3aJ0BOJEHHS iH(GOpMAIifHUX MOTped MUPOKOro KoJia KOPUCTYBAYiB MPH
MPUAHATTI HUIMU €KOHOMIUYHUX PillIeHb.

1.7. @yukuionanvHa sanroma ma 8antomMa 36IMHOCHI
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s omiHkM craTel, BKIOUEHUX M0 (iHAHCOBOI 3BiTHOCTI DOHAY, OyJ0 BUKOPUCTAHO BAIIOTY
MEPBUHHOTO EKOHOMIYHOI'O Cepe/loBHIIa, B sIKoMY npaiioe DoH, - yKkpaiHChbKa TPUBHSIL.

Bci 3HaveHHs HaBeNleHi 3 OKPYTJIEHHIM 0 HaWOMMKYOT TUCSY, SKIIO HE 3a3HAUYEHO iHIIIE.

Onepauii B iHO3eMHIN BanroTi cTanoM Ha 31 rpyaust 2023 poky HiInpueMcTBO He 31iHCHIOBAIIO, TOMY
BILIMB BAIIOTHUX KypcCiB Ha (piHAHCOBY 3BITHICTH HE OLIHIOIOTHCS.

1.8. Memoou nodarns inghopmayii' y inancosux 36imax

3rigno HII(C)BO Nel 3Bit npo cykynHwmii JoXia nepeadadae NoAaHHS BUTPAT, BA3HAHUX y MIPHOYTKY
abo 30uTKy, 3a Kiacu(]ikailito, OCHOBAHOIO Ha METOJi «pYHKIIT BUTpaT» abo «cobiBapTOCTi pearnizamii»,
3TiIHO 3 SKUM BUTpaTH KIacHQiKyIOTh BIAMOBIZHO A0 iX (yHKOIl SK dYacTHHM COOIBapTOCTI UMW,
HATpUKIaJ], BUTpaT Ha 30yT a00 aaMiHICTpaTHBHY isUTBHICTH. [H(poOpMalis mpo XapakTep BHUTpAT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpencrarieHHs rpomIoBUX MOTOKIB Bijl ONepaliifHOl AiSUTBHOCTI y 3BiTi PO pyX POIIOBHX KOIITIB
3MIACHIOETBCSL 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiIHO 3 SIKUM PO3KpUBAETHCs iH(opmarlis mpo
OCHOBHI Ha/IXOJIXKEHHSI TPOIIOBHMX KOIITIB UM BHUILIATH IPOIIOBUX KOWTIB. [H(opMalris mpo OCHOBHI BHIH
IPOLIOBUX HAIXO/KEHb Ta IPOLIOBUX BUILIAT POPMYEThCS Ha MificTaBi 00IiKoBUX 3amuciB DoHpy.

1.9. 3eopmannus inancosux axkmusie ma 30008 ’s3aub

®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHI Mae IOPUAWYHE MIPABO 3IIHCHIOBATH
3a;iKk BH3HAHUX Yy OajaHci cyM 1 Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTH akTHB Ta
BHUKOHATH 3000B’sI3aHHS OJTHOYACHO.

1.10. 3gimnuit nepioo ginancosoi 3eimuocmi

3BITHUM IEPioAoM, 3a KUl (GopMyeThcst (piHAHCOBA 3BITHICTh, BBaKAEThCS mepioa 3 01 ciduHs Mo
31 rpynus 2023 poky. Hi yyacuuku ®@oHmy, Hi iHII 0COOM HE MarOTh IIpaBa BHOCHUTH 3MIHHM 0 ITi€l
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKCHHSI.

1.11. Cymmesi cmammi ¢inancosoi 3eimuocmii.

CytTeBUMH cTaTTAMU (DiHAHCOBOI 3BITHOCTI, cKianeHoi cranoM Ha 31 rpymas 2023 poky, €
CTaTTi, BApTICTh skuX nepesuirye 100 Trc.TpH.

1.12. Ocrosu ouinoK, wo 3acmoco8ani y inancosii 3¢imuocmi.

s ¢dhinancoBa 3BITHICTH MiATOTOBIIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHSATKOM OLIIHKH 32
CHPaBeUIMBOIO BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTpYMeHTIB BigmoBigHO 10 MC®3 Ne 9 «dinaHCOBi
IHCTpYMEHTH», 3 BUKOPUCTAHHSIM METO[[IB OIiHKK (hiHAHCOBUX IHCTPYMEHTIB, mo3BoiaeHnXx MCD3 Ne 13
«OI1IiHKa CIIpaBeIUBOI BAPTOCTI».

Ominka crpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOMIB OINHKH (HiHAHCOBHX
iHCTpyMeHTIB, mo3BoieHnXx MC®3 Ne 13 «OrtiHKM 3a CrpaBeAIUBOI BapTicTiO». Taki METOaW OIIHKA
BKJIFOYAIOTh BUKOPUCTAHHS CIPAaBEIIMBOI BapTOCTI SIK I[iHM, sika Oysia O OoTpHMaHa 3a NPOAaX aKTHUBY,
a0o crurayeHa 3a repenavy 3000B’s13aHHS Y 3BUYAMHIN orepallii MK yYaCHUKaMU PUHKY Ha JaTy OI[iHKH.
30Kkpema, BUKOPHCTaHHS Oip)KOBHX KOTHPYBaHb a00 MaHHWX NPO MOTOYHY PHUHKOBY BapTiCTh IHIIOIO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 IMCKOBAHHWX TPOMIOBHUX MOTOKIB a0o iHIN Mopmeni
BH3HAUEHHS crpaBemnBoi BapTocTi. llepembadeHa cmpaBemnuBa BapTicTh (HiHAHCOBUX aKTHBIB 1
3000B’s13aHb BH3HAYAETHCA 3 BHKOPHCTAHHSM HasBHOI iH(OpMAIlil Mpo PHUHOK 1 BIiAMOBIIHUX METOJIB
OLIHKH.

1.13. 3asea npo sionosioanvricme.

VYnpasiincekuil nepconan @oHIy 3 YHpaBIiHHS aKkTHBaMH HeCe BiANOBiJAJIBHICTH 3a MiATOTOBKY
(iHaHCOBOI 3BITHOCTI MiANPHEMCTBA, KA AOCTOBIpHO monae ¢iHancoBuil ctan ®oHay cranoMm Ha 31



rpyasst 2023 poky, a TaKoXK pe3yibTaT HOro MisUIbHOCTI 3a mepiof, mo 3akinuuses 31 rpyaus 2023 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MiHM B KamliTali 3a BiJMOBITHUI Mepiof, Y BIAMOBITHOCTI 10 MixXHapOIHUX
cTaHgapTiB Oyxraiarepcpkoro o0diky Ta 3BiTHocTi. Ckiaz miel iHpopManii BU3HA4aeThesl mpodeciitaum
CYIKEHHSIM YIpaBJiHHA niepcoHany PoHay 3 ynpaBiliHHSI aKTHBaAMH.

2.Cymmesi nonoxcennsa 001iKo8oi noaimuxu.
2.1. Ocnosa chopmyeanus 0bniKosux noaimux.

OOJIKOBI TOJIITUKKM — KOHKPETHI HNPHHIMIIA, OCHOBH, JIOMOBJICHOCTI, IIpaBHJia Ta IPAaKTHKa,
3acHOBaHI Cy0’€KTOM TOCIOAApIOBaHHS MpH CKIAJaHHI Ta ToAaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIIKOBI TMONITHKH, sKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckiacTd Taky (iHaHCOBY
3BITHICTB, IKa MICTUTh JIOPEYHY Ta JIOCTOBIpHY iH(opMaliro mpo ornepariii, iHII MO/il Ta YMOBH, JI0 SKUX
BOHHM 3aCTOCOBYIOTbCA. Taki TOJITHKM HE CIiJi 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa momituka @oHay po3pobieHa Ta 3aTBepIKEHA YIIPaBIiHCHKHM IepcoHanoM Doy
Bignosigao g0 BuMor MCBO Ne 8 «OO0miKoBi MOMITHKY, 3MIHA B OOMIKOBMX OIIIHKAaX Ta IMOMMJIKH» Ta
iHmmX ynHHIX MC®3 Ta iHTepnperarisx.

dinancoBa 3BiTHICT, DOHY MIATOTOBICHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHATKOM OI[IHKH
3a CIPaBEUIMBOIO BapTicTIO Ha naTy 3actocyBanHs MC®3 BiamopigHo g0 MC®3 Ne 1 «Ilepuie
3aCTOCYBaHHS MDKHApOAHUX CTaHAAPTIB (DIHAHCOBOI 3BITHOCTI», OI[IHKKA 3a CIPABEIMBOIO BapTICTIO
OKpeMuX (IHAHCOBUX IHCTpYMEHTIB BiAmoBimHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OIIHKK (DiHAHCOBMX IHCTpYMeHTiB, no3BoieHnx MC®3 Ne 13 «Ominka
CTIpaBeIUINBOI BAPTOCTI.

Benennst Oyxranrepchkoro oO0NiKy Ta CKiIajaHHs (HIHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM TIPUHIIAITB TIOBHOTO BHCBITJICHHSI, TOCITITOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIITOBITHOCTI TOXOMIB Ta BUTPAT, TIEPIOJMIHOCTI.

ITinroroBka (pimancoBoi 3BiTHOCTI BiAamoBimHO no MC®3 BuMarae Bia yIpaBIiHCHKOTO IEPCOHAITY
MIPUIYIIEHb Ta PO3PAXYHKIB, IO BIUIMBAIOTH HA 3aCTOCYBAHHS OOJIIKOBOI ITOJITHKH Ta HABENCHI CyMH
aKTHBIB Ta 3000B’s13aHb, a TAKOXK JTOXO0IB Ta BUTpAT. OLIHKHK Ta CYIKSHHS 0a3yIOThCs Ha MOMEPEIHBOMY
JIOCBiAl Ta IHIIMX (akTopax, MO0 3a ICHYYHMX OOCTaBHH BBaXKAIOThCS OOIPYHTOBAaHMMH 1 3a
pe3yabTaTaMHM  SKUX POOJATBCS CY/KEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’S3aHb,
iHboOpMaIlis Tpo SIKy HEAOCTyIHa 3 IHMMX JDKepen. Xoda Il po3paxyHKH 0a3yloThCS HAa HasSBHIN y
YIpaBIiHCHKOTO TIepCOHaNy iH(popMarii mpo moTo4Hi moxii, pakTHIHI pe3yabTaTH MOXYTh BiIpi3HATHCS
Bim 1mx po3paxyHkiB. OOmacti, A€ Taki Cy[KEHHS € OCOOIMBO BaXKIMBHMH, OONACTi, IO
XapaKTepU3yIOTHCS BUCOKHUM PIBHEM CKJIQJHOCTi, Ta OONACTi, B SKUX € MPUIYIIEHHS Ta PO3paxyHKH,
MarOTh BEJIMKE 3HAUCHHS IS TIATOTOBKH (hiHAHCOBOI 3BiTHOCTI 3a MC®3.

OuiHky Ta TOB’S3aHI 3 HUMH MPUITYIIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY [OCBiI Ta IHIIUX
(hakTOpax, AKi BBAXKAIOTHCA OOIPYHTOBAHMMH 32 JAaHUX OOCTAaBHH, PE3YNBTATH SIKUX (POPMYIOTH OCHOBY
JUTS Cy/KEHb 1010 0aJaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OUEBUIHOIO 3 HIIUX JHKEPEIL.
Jonymenas Ta 3poOieHi Ha X OCHOBI TOMEPENHI OIIHKK IOCTIHHO aHAJI3yIOThCS Ha MpeaMeT
HEOOXiTHOCTI iX 3MiHH. 3MiHH 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY T€Pi0Oi, KOJIH I1i OMIHKH ITOCTIHHO
Oynu TIeperyIgHyTi, 1 B YCIX HACTYIHUX TepiojaxX, BUKINKAHUX 3a3HaueHNMH 3MiHamu. DoH 31iiicHIOE
OLIIHKY Ta BiMOOpa)KeHHs aKTUBIB 1 3000B’s3aHb TaKMM YWHOM, IO0 HE MEPEHOCUTH HasBHI (hiHAHCOBI
PHU3HKH, SKi MOTEHIIIITHO 3aTpOKyIOTh (JIHAHCOBOMY CTaHY, Ha HACTYITHI 3BiTHI ITEPiOAH.

2.2. Honimuka 36imyeaniisi.

®onpg o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IONITHKK TOCTIJOBHO JUIS MOMIOHMX Omepariii, iHIIIX
moziii a6o ymoB, skmo MC®3 koHKpEeTHO He BUMarae abo He JI03BOJIsiE BU3HAYECHHS KaTeropii craTew,
JUTS SIKAX 1HII TIOJITHKH MOXYTh OYTH TOPEUHUMU.

2.3.Kpumepii suznauus enremenmis Qinancosoi 36imuocmi.

AxtuB (3rigHo m.4.6. KonnentyanbHoi ocHOBM (piHAHCOBOI 3BITHOCTi) — TeHepilIHil €eKOHOMIUYHHMA
pecypc, IO KOHTPOIOEThCS 00’€KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIHX mofaid. ExoHoMiuHMI



pecypc — mpaBo, IO Ma€ IMOTCHIiaJl CTBOPSHHS EKOHOMIYHMX BUTiN. [IpaBa, 1m0 MarOTh MOTEHINia
CTBOpEHHsI EKOHOMIYHUX BUTi[ HaOyBaroTh OaraTbox (HOpM, y TOMY HYHCIHi: a) MpaB, IO BiANOBiAAIOTH
000B’s13Ky iHIIOI cToponu (11.4.39), Hanpuknaa: (i) mpaBa Ha oJep>KaHHS TPOIIOBUX KOIITIB; (i) mpaBa Ha
oJiepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHMMH PECYPCaMH 3 1HIIIOK CTOPOHO Ha
COPUATIMBUX yMoBax. Jl0 Takux mpaB HaJeXHUThb, HampUKnai, (GopBapIHHI KOHTPAKT Ha KYIIBIIO
E€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMHM Ha JaHUM 4Yac, a00 OIIIOH Ha KYIIBIIO
€KOHOMIYHOTO. (iV) MpaBa Ha OfCpP KaHHS BUTOAU BiJl 00OB’SI3KY 1HIIOI CTOPOHU MEpPeNaTH CKOHOMIYHHIMA
pecypc y pasi nmeBHOT MalHOyTHBOI 1TOJ1i1, HACTAHHS SKOI OB’ sA3aHe 3 HeBU3HaYeHICTIO (11.4.37); 0) mpaga,
[0 HE BIAMOBINAIOTh O0OB’SI3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3UYHI 00 €KTH Ha 3pa3oK
OCHOBHHX 3ac00iB a0o0 3amnaciB. [IpukiaiaMu TaKuX IpaB € MPaBO KOPUCTYBaHHS (Pi3MYHUM 00’ €KTOM ab0
MpaBO OJEpXKyBaTH BHUTOAY BiJ JIIKBifamidHOiI BapTocTi 00’ekTa opeHau; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB IHTENIEKTYaIbHOT BIACHOCTI.

Knacudikanis akTuBiB (He0OOpPOTHI/O00POTHI) Ta 3000B’s3aHb 32 CTPOKAMHU  IOTAIICHHS
(1IOBrOCTPOKOBI/TIOTOYHI) 3MIHCHIOETHCS IMiJi Yac X TEPBUHHOTO BHU3HAHHS 3alIeKHO BiJl TEpMiHY
ICHYBaHHsI, KOPUCTYBaHHS, BOJIOJiHHS HHMH @OOHJOM B MOpIBHSHHI 3 TX ONEpalifHUM HUKIOM.
TpuBaicTh onepaiiiHoro UKy CKJIAJa€e OJUH KaJCHIapHUNA PiK. AKTHB BU3HAETHCS 000OPOTHHUM, SKIIO:

- #oro mepenbadaeThbes peanizyBatd abo BiH MPU3HAYCHUH IS POJIAXKy UM BUKOPUCTAHHS B
MeXKax 3BHYAHOTO OIepaIiiHOro IUKITY;

- aKTHB MpHW3HAYeHWH s peamizamii (Toprieii) abo ioro mnepenbadaeTbes peaizyBaTH
MPOTSATOM JIBAHAIATH MICALIB IICIIS 3aKIHUEHHS 3BITHOI'O TIEPiOy;

- AKTUB fBJISIE COOOIO TPOIIOBI KOIITH, 3a BHKIIIOUEHHSM BUIIAJKIB HAsSBHOCTI OOMEXKEHb Ha
1ioro oOMiH ab00 BUKOPHUCTAHHS JUIs TIOralleHHs 3000B’13aHb IPOTIATOM JIBAHAIIATH MICSIIB
TICIIsl 3aKIHYEHHS 3BITHOT'O TIEPioAy.

VYci iHmn akTHBY KIacH(DiKyIOThCS sIK HEOOOPOTHI.

[ToTrouna nebiTopchka 3a00PTroOBaHICTD 3a MPOAYKIIiF0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS aKTUBOM
OITHOYACHO 3 BH3HAHHSAM JOXOAY BiJl peaizallii MpomyKilii, ToBapiB, poOIT i MOCIYT Ta OIIHIOETHCS 3a
CIIPaBEIINBOIO BAPTICTIO KOMITEHCAITIl HAa ATy BU3HAHHS.

ITepmmii kpuTepiit 3000B’s3aHHS — II€ HASABHICTh y Cy0’€KTa TOCIOAApIOBAaHHA O0OB’SI3KY. 3TiIHO
m.4.29 KonuenTtyanabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI OOOB’S30K — II¢ i a00 BiANOBiNAJBHICTH,
YHHUKHYTH $KOI CY0’€KT TOCHOJapIOBaHHS HE Ma€ IIPAKTHYHOI CHPOMOXHOCTI. OOOB’SI30K 3aBXKIU
BHHHUKAE Iepes iHIIoK 0co00r0 (un ocobamu). IHImor 0coboro (un ocobamu) Moke OyTH 0coba 4u
IHIINH Cy0’€KT rOCIOIapIOBaHHS, IPyIIa J0ACH YM IHIIKMX CY0 €KTIB FOCHOJapOBaHHs a00 CyCIIbLCTBO B
uitomy. Hemae morpeOm 3HATH, Tepes] SIKOIO caMe CTOPOHOI0 (SIKHMH CaM€ CTOPOHAaMH) Ma€ Micle
000B’s130K. SIKII0 0JfHA CTOpOHA Mae 000B’SA30K MepeaaTH eKOHOMIYHHA Pecypc, TO 3BIJACH BHILTHUBAE, IO
iHIma cTopoHa (abo CTOPOHHM) Mae MpaBO OfEpXaTH Iieil eKoHOMIuHu# pecypc. BomHouac, Bumora 1o
OJHI€T CTOPOHM BM3HATH 3000B’S3aHHS Ta OIIHUTH MOTO B MEBHIN CyMi HE O3HAYae, MIO iHIIA CTOPOHA
(abo cTopoHN) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOTO B Tilf caMiit cymi.

Jiis BUKOHaHHS OO KPHUTEPil0 OOOB'A30K TMOBHHEH MaTH MOTEHIial BUMAaratd Bif cy0'ekTa
TOCIIOJTaPIOBaHHS TIEpEaHHsl eKOHOMIUYHOTO pecypcy iHIIi cTOpoHi (4u iHImMM cropoHam). s Toro,
o0 el ToTeHIlial iCHyBaB, HeMae MoTpedr y BIIEBHEHOCTI 3 MMPUBOLY TOr0 — 0a HaBiTh iIMOBIpHOCTI
TOro, MO cy0'eKT MOBHMHEH Oy/e repenaTd eKOHOMIYHHI pecypc: MepefaHHS MOXe, HaupuKiIaa, OyTH
O0OB'SI3KOBUM ITMIIIE B pa3i HACTaHHS B MalOyTHROMY II€BHOI TOAil, MOB'SI3aHOi 3 HEBHU3HAUYEHICTIO.
[TotpibHO nuIe, MO0 1el 000B'SI30K yXKe iCHYBaB i 00 — IIOHaMEHIIe 3a OnHi€El 0OCTABHHH — BiH
BHMAaraB BiJl Cy0'eKTa rocro/laproBaHHS IepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHS BHU3HAETHCA KOPOTKOCTPOKOBUM (TIOTOYHHM), SKIIO BOHO BiAIIOBiae OMHOMY i3
HACTYIHUX KpUTEpiiB: - TependadaeTbes, 10 3000B’si3aHHS OyJe MOramieHo B XOJi 3BHYANHOrO
OTepaIiitHOro IUKIY;

- 3000B'sI3aHHSI IPU3HAYEHO, TOJIOBHUM YHHOM, JJIS TPOJIAXKY;

- 3000B'sI3aHHS ITi[UIATAE TTOTANIEHHIO MPOTATOM 12 MICAIIB ITICHs [aTH OaNaHCy.

®donn He Mae OE3yMOBHOrO IMpaBa BiJKJIACTH MOTAIICHHS 3000B’S3aHHS MPHUHAHMHI MPOTAroM 12
MICSIIIIB TIICIIS AaTH OaslaHCy.

3000B's13aHHsL, IO HE BIANOBIAIOTH JKOIHOMY 13 II€PEPaXOBAaHMX KPHUTEPIiB BBAXKAIOTHCS
JOBIOCTPOKOBHUMH. YacTWHa JIOBIOCTPOKOBHX 3000B'sI3aHb, II0 MiAJISATa€ IOTANICHHIO IPOTITOM
JBaHAIISTA MICSLIB Bifl OCTAHHBOTO YUCIA KOKHOI'O KaJEHAAPHOTO MicALs, MEPEBOIUTHCA B MOTOYHI
3000B's13aHHA Ha Ty X AaTy. OOJIK JTOBFOCTPOKOBUX Ta MOTOYHHUX 3000B'SI3aHb BENETHCA 3 MOAJIOM Ha
TOProBi, hiHaHCOBI Ta iHII 3000B'sI3aHHS.
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Jns BU3HA4YEHHS JaTH BHU3HAHHS a00 TMOralieHHS AaKTHBIB Ta 3000B'S3aHHA KOPHCTYIOTBHCS
JOTOBOPaMH, PaBUJIAMH BHUITYCKY LIHHHX MarnepiB (3a oOJiramisiMu, TOIIO) Ta YAHHUM 3aKOHOJABCTBOM.
@DoHIOM BCTaHOBIICHA MEKa CYTTEBOCTI JIA:

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEeMHX BHJIB AOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®doHJl HEe 3apaxOBY€e aKTUBHU Ta 3000B’S3aHHS, a TAKOX JOXOAM Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMAra€eTbCs BIAMOBINHO 10 Oyap-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEICTABICHHS Ta
knacudikamito crateid y (iHaHCOBiIH 3BITHOCTI Bij mepiogy mo mepiogy. Y BHIQJKY, SKIO OyIyTh
BinOyBaTHCs 3MiHH y MpeAcTaBieHH] abo knacudikalii crateid y ¢iHaHcoBii 3BiTHOCTI, DOHI 3MIHCHUTH
pexnacudikaiiio TOPIBHIBHUX CYM, 3a BHKJIIOYCHHSM BHIIQJKIB, KOJIH IIe HE MOXKIUBO, PO3KpPHE
iHpopManito Mo maHoMy BuUManky. Kamitam - pgons, mo 3anumaeTscsi B aktuBax Donmy micns
BHpaxyBaHHS BCiX ii 3000B's3aHb. J0Xix - MPUPICT CKOHOMIYHUX BHUTOJ MPOTSATOM 3BITHOI'O MEPioay, y
¢dhopmi nipurLIuBy (200 301IbIIEHHS ) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 TPUBOAUTH 10 30UIBIICHHS
KaIliTasy, He MOB'S3aHOr0 3 BKJIQJIaMH BIIACHUKIB. BUTpaTH - 3MEHIIIEHHS! €eKOHOMIYHHUX BHTOJI TIPOTSATOM
3BITHOT'O IIEpioty, MO BifI0yBaeThCst Yy (hOpMi BIATOKY aKTHUBIB 200 301IbIIEHHS 3000B'13aHb, BELYYHX JI0
3MEHIIICHHS KalliTally, He MOB'SI3aHOr0 3 HOro po3MojaijioM MK BiIaCHMKaMH (ydacHukamu). Jloxoau Ta
BUTPATH BU3HAIOTHCS 3a METOJIOM HapaxyBaHHs. Bu3HaHHIO y (DiHAHCOBIM 3BITHOCTI MiJJISATAIOTH Ti
EIIEMEHTH, SIKI:

- BIQIIOBINAIOTH BU3HAYEHHIO OJHOIO 3 EJIEMEHTIB;

- BIINOBIJAIOTh KPUTEPisM BU3HAHHSI.

Kpurepii Bu3HaHHS:

- icHye BIpOTiHICTh 3M00yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHIOJl, IOB'S3aHUX 3
00'€KTOM, 1110 BiJIIIOBiIa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, SKa MOXe OyTH Ha/IifHO BUMIpsIHA.

Bci akTtuBH, sIKi 3HAXOIAThCA y BiacHOCTI POHY, € KOHTPOJILOBAHUMH 1 JOCTOBIPHO OI[IHEHUMH.
AXTUBH 1 3000B’s3aHHS OILIHIOIOTHCS TakK, 1100 CTBOPEHI ITiJ] HUX PE3CPBU Ta BIKUTI 3aXOAU BUKIIOYATH
MOJKJIMBICTD ITEPEHECCHHS ICHYIOUNX (hiHAHCOBUX PHU3UKIB HA MaiOyTHI 3BITHI IIEPiOIH.

2.4.061iKx081 nOAIMUKU OO0 OCHOBHUX eleMeHmis (hinancosol 36imHocmi
2.4.1.0OcnosHi 3acobu ma HemamepianbHi akmueu

donx BHU3HAE MaTepiadbHHH 00'€KT OCHOBHHM 3acO00M, SIKIIO BiH YTPHUMYETBCA 3 METOIO
BHKOPHCTAHHS iX Y IIPOIleci CBOET AisNTBHOCTI, HAJaHHS TTOCITYT, a00 AJIs 3AIHCHEHHS aJIMIHICTPATUBHUX 1
COIIaTbHO-KYIBTYPHUX (PYHKIIIH, OYIKyBaHHMI CTPOK KOPHCHOTO BUKOPHCTAHHS (EKCIUTyaTamii) sKuX
OLUTBIIIE OHOTO POKY Ta BapTICTh sKuX Ounbine 20000 rpH.

[lepBicHo ®OHA OIiHIOE OCHOBHI 3ac00M 3a coOiBapTicTIO. PO3TNsSHYBIIN TOPEYHICTH 3aCTOCYBAaHHS
Oyap-1KOro 3 BUKIIOYEeHb, mepembadeHnx MC®3 Ne 1, momo peTpocHeKTHBHOTO 3aCTOCYBAHHS,
KEepIBHUIITBO BHPIIIMIIO 3aCTOCYBATH CIPAaBEIIMBY BapTiCTh a00 MEPEOLiHKY SK MOIUTbHY COOIBAPTICTh
OCHOBHHX 3aco0iB. @oHA 3ICHUJIO OIIHKY OCHOBHHX 3ac00iB 3a CIIPaBEUIMBOIO0 BapTICTIO Ha JaTy
nepexony Ha MC®3 (01 cigas 2015 poky) Ta BUKOPHUCTOBYE IO CIIPaBEMJIMBY BAPTICTh SIK JOUUIBHY
co0iBapTiCTh OCHOBHHX 3aCO0IB Ha ITfO JIATYy.

Y momanpiioMy OCHOBHI 3aCOOM OIIHIOIOTBCSA 3a iX cOOiBapTicTIO MiHyc Oynb-fika HaKOMUYeHa
aMopTH3aIlisi Ta Oyab-Ki HaKomW4YeHi 30MTKH Bi 3MeHIIeHHs KopucHocTi. Cyma HaKOMHYEHOi
aMopTH3aIlil Ha AaTy MEePEOIiHKA BUKITFOYAETHCS 3 BaJIOBOI 0aTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHoi 1O MepeoliHeHol cyMu akTuBY. JOOIiHKa, SKa BXOIMTH JI0 CKJIQJy BJIACHOTO KaIliTaiy,
MIEPEHOCUTHCS IO HEPO3IOAUICHOT0 MPUOYTKY, KOJIU MPHITUHIETHCS BU3HAHHS BIIIOBITHOTO aKTHBY.

@®onx HEe BH3HAE B OanaHCOBI BaprocTi 00'€KTa OCHOBHMX 3ac00iB BUTpaTH Ha IIOJCHHE
00CITyTOBYyBaHHS, PEMOHT Ta TeXHIUHE 00CITyroByBaHHS 00'ekta. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY YU
30MTKy, KOJM BOHHM TIOHeceHi. B OamaHCOBiil BapTocTi 00'€KTa OCHOBHHMX 3acO0IB BH3HAIOTHCA TaKi
TIO/IAJIbIII BUTPATH, SIKi 33JJOBOJILHSIOTH KPUTEPisSIM BU3HAHHS aKTHUBY.

HemarepianbHi akTHBH OIHIOIOTHCS 32 COOIBapTICTIO 3a BUpaxyBaHHSAM OyIb-sSKOI HAKOIMWYEHOT
amMopTH3aiii Ta Oyab-KMX HAKONMHYEHWX 30WTKIB Bl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIis
HeMaTepialbHUX AKTHBIB 3MIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIHHONO METONY 3 BUKOPHUCTaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy pe3yJbTaTi JOrOBIpHHX abo0 IHIINX
IOPUIMYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHy maty ®oHI OLiHIOE, YW € sIKaCh O3HAKa TOro, 10 KOPHCHICTh AKTUBY MOXE
3MeHIUTHCSA. DOHJ 3MEHIIye 0aJaHCOBY BapTiCTh aKTHBY 0 CYMH MOTO OYiKyBaHOTO BiJIIKOJYBaHHS,
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SIKIIO 1 TUTPKM SIKIIO CyMa OYiKYBaHOTO BiALIKOJYBaHHsS aKTUBY MEHIIA Bill HOro 6alaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HETailHO BU3HAETHCS B MPUOYTKAaX YW 30MTKAaX, SKIIO aKTUB HE OOJIIKOBYIOTH 32
nepeorineHo BapTicTio 3riqHo 3 MCBO Ne 16. 30uTOK Bill 3MEHIICHHS KOPHCHOCTI, BU3HAHUU s
aKTHBY (3a BUHSATKOM TYJBiYy) B mornepenHix nepiogax, GoHa CTOpHYE, SKIIO i TUTBKU SKIIO 3MiHHITUCS
MOTEpEe/IHI OL[IHKH, 3aCTOCOBaHI IS BU3HAUCHHS CYMH OYiKyBaHOTO BiamikomyBaHHs. [licis BU3HaHHS
30MTKY BiJ 3MEHILICHHS KOPHCHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPUT'YETBCS B MaiOyTHIX mepiogax
3 METOI0 PO3MOAUICHHSI MEePEryIIHyTOl 0anaHcoBoi BapTOCTi HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIH
OCHOBI IIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTu3alisi OCHOBHHX 3ac00iB ®OHIY HapaxoBY€EThCS MPSIMOIIHIHHAM METOZOM

KamitanpHi BK1ageHHS! B OpEHA0BaHI IPUMILEHHST aMOPTU3YIOTHCSI IPOTATOM TEPMIiHY iX KOPUCHOTO
BUKOPUCTAaHHS. AMOPTH3aIlil0 aKTUBY IOYMHAIOTH, KOJW BiH CTa€ MPUAATHUM JJIsl BUKOPHUCTAHHSL
AMOpTH3aIlil0 aKTUBY MPUIIMHAIOTH Ha OJIHY 3 JIBOX JaT, siKa BiA0yBa€ThCS paHille: Ha ATy, 3 AKOI aKTHB
KInacu(ikyrOTh SK yTpUMYBaHUH U IPoJiaxXy, a00 Ha Jaty, 3 KO MPUITUHSIIOTh BU3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a00p206anicmb 3a OCHOSHOIO OISANbHICIIO

JHebGiTopcpka 3a00proBaHicTh - 11e (IHAHCOBUH aKTHB, KU € KOHTPAKTHUM IIPaBOM OTPHUMYBATH
IPOIIOBI KOIITH a00 1HIMH (iHAHCOBUI aKTHB BiJl IHIIOTO Cy0’€KTa TOCIIOAPIOBAHHSI.

JebiTopchka 3a00proBaHicTh BU3HAETHCS Yy 3BIiTI mpo QiHaHCOBUEH craH Tomi, konn DoHja crae
CTOPOHOIO KOHTPAKTHHUX IOJIOKCHb 100 IBOI'0 aKTHUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 3a CIPABEIJIMBOI BapTICTIO, sKa
JIOPIBHIOE BapTOCTI TMOramieHHs, TOOTO CyMi OYIKYBaHHUX KOHTPAKTHUX T'POIIOBHX IOTOKIB Ha JaTy
OL[IHKH.

JHebiTopchka 3a00pTOBaHICTh 332 OCHOBHOI JISUTBHICTIO B TOJANBIIOMY OOJIIKOBYETHCS 32
CIIPaBEIJINBOIO BAPTICTIO 3 BUKOPHUCTAHHSAM JOXITHOTO METOMY 3a MIHYCOM pe3epBiB OYIKyBaHHX
KpenuTHUX 30UTKiB. L{eil pe3epB CTBOPIOETHCS Y TOMY BHITAJIKY, KOJIH iCHYE 00’ €KTUBHE CBITUEHHS TOTO,
mo PoHA HE 3MOXKE OTPHMATH BCIO CyMy 3a0OpPTOBAaHOCTI BIiNIMOBITHO O NMEPBUHHUX YMOB. CyTTEBi
(dinaHCcOBI TpyaHOINI ae0iTOpa, WMOBIPHICTH TOro, IO 10 AcOiTopa OyayTh 3aCTOCOBaHI MPOLEAYPHU
OaHkpyrcTBa a0o0 (hiHAHCOBI peopraHizallii, a TaKOX HeMorameHHs a00 HETOTPUMAaHHS CTPOKIB
TIoTaImeHHsT 1e0iTOPChKOi 3a00proBaHOCTI CBigYaTh IIPO Te, IO AeOITOpChKa 3ab0proBaHICTL 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHor. CyMa pe3epBy SABJsE COOOK0 PI3HHUIIO MK 0aJaHCOBOIO BaPTICTIO
aKTHUBY Ta MOTOYHOIO BApTICTIO OIIIHOYHWX MailOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKkTHBY
3MEHIIYETHCS 32 PAXyHOK BiJIIOBIMHOTO pe3epBy, a CyMa 30MTKY BU3HAETHCS Y 3BITi IPO CYKYITHI JJOXOJTH.
ko gebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JiSUTBHICTIO € TaKa, 110 He MOXKe OyTH MOBEpHYTa, BOHA
CHHUCYEThCA 32 PAaXyHOK pe3epBYy Ha 3HEIIHEHHS 3a OCHOBHOW MisibHICTIO. lloBepHeHHs paHire
CHHUCAHUX CYM KPEIOUTYETHCS Yy 3BiTi PO CYKYITHI JOXOAW 32 PaXyHOK 3arajbHUX Ta aJMiHICTPaTHUBHUX
BUTpAT.

VY pasi 3MiH crpaBeTNBOI BAPTOCTi A€0ITOPCHKOT 3a00PTrOBaHOCTI, 110 MAaIOTh MICIIe Ha 3BITHY Jary,
TaKi 3MiHW BU3HAIOTHCA y IPHOYTKY (30MTKY) 3BITHOTO TIEPiOy.

JlebiTopchka 3a00pTroBaHICTh 32 OCHOBHOIO HisTBHICTIO, YMOBH SIKOi TIEpPEryIsTHyTi, OOJIKOBY€ETHCS 3a
CIPaBeNINBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPETJISIHYTHX TPOIIOBUX MOTOKIB. [loTouny nediTopchKy
3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKM BincoTka OH OIIHIOE 32 CYMOIO TEPBICHOTO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBAaHHS € HECYTTEBHUM.

Y AKOCTI TPAaKTHUYHOTO CHPOIIEHHS ISl pe3epBYBaHHS KPEOIUTHUX 30MTKIB 1O Ae0ITOPCHKIiH
3a00proBaHOCTI 3a OCHOBHOIO [isuTbHICTIO DOHI TNPHHHSB pINICHHS BUKOPUCTOBYBATH MAaTpPHYHE
3abe3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBatu Pe3epB BiIl OdiKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0iTOPCHKOT 3a00PrOBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

®onp 00mikoBYe iHITY Je0iTOPChKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYpH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3. pouwiosi kowumu ma ix exgieaienmu

I'pomoBi komTH Ta iX €KBIBaJICHTHM BKIIOYAIOTh TOTIBKOBI KOIITH, JENO3UTH B OaHKax, iHII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJHI 1HBECTHILIi, MEPBICHUI TEPMiH SIKUX HE IEPEBHILYE TPHOX MICSIIB.
CyMu, BUKOPHCTaHHS SKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIagy TPOLIOBMX KOIITIB HPU MiATOTOBII
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3BiTy IpoO pyX rpomoBux KomrTiB. CymH, OOMEKEHHS OO0 SKMX HE JO03BOJSIOTH iX OOMiHATH abo
BUKOPUCTATH AJsl PO3PaxyHKy 1O 3000B’SI3aHHSX MPOTATOM NPUHAWMHI JBAHAILSNTH MICSIB MiCis
3BITHOI JaTH, BKIIIOYAIOTHCS [0 CKJIAAY iHITUX HEOOOPOTHUX aKTUBIB. [ POIIOBI KOIITH Ta iX €KBiBaJCHTH
00JIKOBYIOTBCSI 38 CIIPaBEIMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHiil HOMiHAJIbHII BapTOCTI.

2.4.4.Kpedumopcoka 3a00p206anicmb 3a OCHOBHOIO OIANIbHICIIO MA_ THUA KPEOUmMopCbKa
3a00p2o6anicms

[MpuHIMI MOYaTKOBOrO BH3HAHHS Ta OLIHKKA KPEAUTOPCHKOI 3a00proBaHOCTI 3a OCHOBHOIO
JSUTBHICTIO BIJTOBIZA€ TNPUHIMITY ITOYATKOBOI'O BHM3HAHHS Ta OI[IHKKA (hiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmajblila OIIHKA MOTOYHUX 3000B’SI3aHb 3IMCHIOETHCSA 3a CIPABEIIMBOIO BapTICTIO
BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTi TOTalICHHS, OYiKyBaHHX
BHXIJTHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0€3 (PIKCOBAHOIO CTPOKY IOTAIICHHS Y MOAAJBIIOMY OOJIKOBYIOTHCS 3a
CTIpaBeIUIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

Kpenuropcrka 3a0oproBaHicTh 3a aBaHCAMH OTPUMaHHMU OIIHIOETHCS 32 CIIPABEAJIMBOIO BaPTICTIO,
sIKa JIOPiBHIOE 1X OaaHCOBi BapTOCTI.

[orouny KpeauTopchKy 3a00proBaHicTh 0€3 BCTAHOBIICHOT CTaBKH BiicoTKa DOHJI OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (akTypH, TOMY IIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 00xo0is

Jloxin — 1e 30UIbIIEHHS aKTHBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOT'O KamiTally, KpiM SIK YHACJIJIOK 3IHCHEHHS BHECKIB JepKaTe/IIMHA BUMOT JIO0 BJIACHOTO KaIliTalry
(11.4.68 KontentyaisHOT OCHOBH).

BigmoBimao g0 MC®3 Ne 15 «Jloxig Bim HOTOBOPIB 3 KIIEHTAMU» JOXIM - I 30UTbIICHHS
€KOHOMIYHHMX BHUTIJ MPOTSITOM 3BITHOTO Tepiofy y ¢opMi HamXxoKeHb abo MOKpaIleHHS aKTHUBiB abo
3MEHIIICHHs 3000B’s3aHb, MO0 BEAE MO 30UIBINICHHS BJIACHOTO KaIliTalxy, OKpIM 30LUIBIIICHHS BIIACHOTO
KalliTay, OB’ 13aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl yYaCHUKIB BJIACHOTO KaIliTaITy.

Cy0’eKT rocmogapioBaHHs 00JIIKOBYE JOTOBIP 3 KITIEHTOM, SKHH HAJICKHUTH 10 ChepH 3aCTOCYBAHHS
IIBOTO CTAaHAAPTY, TUTLKH TOJMI, KOJM BUKOHYIOTHCS BCi IepeliueHi Jam KpUTepii: a) CTOPOHH IOTOBOPY
CXBAJIWJIA JOTOBIp (TMCHMOBO, YCHO UM Y BIATIOBITHOCTI 3 1HIIIOI 3BUYHOIO TMTPAKTHKOIO BEJIEHH: Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B'si3aHHS; 0) Cy0'€KT rocrmomapioBaHHA MO)K€ BH3HAYHTH IpaBa KOXKHOI
CTOPOHH BiIHOCHO TOBapiB abo MOCHyT, SIKi OyAyTh MepeAaBaTHCS; B) Cy0'€KT TOCMOJAPIOBaHHSI MOXKE
BH3HAYNTH YMOBH OIUTaTH 3a TOBapu abo TOCTyTHW, SKi OymyTh MepenaBaTHCs; T) JOTOBIp Mae
KOMEpIiHHY CYTHICTH (TOOTO OUIKYETHCS, IO PH3UK, 4ac abo cyMa MaWOyTHIX TpOIIOBHX MOTOKIB
cy0’eKkTa TOCTOAApCTBA 3MIHATHCA BHACHIAOK JOTOBOPY); Ta TI) IUIKOM IMOBIpHO, IO CYO’€KT
TOCIIOJIaPIOBaHHS OTPUMa€e KOMITEHCAITI0, Ha SIKy BIH MaTHMe paBo B OOMIH Ha TOBapu a00 MOCITYTH, SKi
Oyayts mepenani kimieHTy. OIIHIOIOYH, YH JOCTAaTHHO BHCOKOI € WMOBIPHICTP OTPUMaHHS CyMH
KOMIIeHcaIlii, Cy0 €KT TOCIOapiOBaHHS NOBHHEH PO3TJISHYTH JIHIIE 3AAaTHICTh KIIIEHTAa Ta WOro Hamip
BHUIUIATHTH TaKy CyMYy KOMIIEHCAIIii, KOJIM HACTaHe Jac 1l CIIIaTH.

Jebitopcpka 3a00proBaHICTh - I MpaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SKE €
6esymoBHUM. [IpaBo Ha KOMTIeHcaI 0 € OE3YMOBHHM, SIKIO IS TOTO, MO0 HAacTaja JaTa CIUIaTH TaKol
KOMIIeHcalii, HeoOXimHmi mmme TumH dacy. Cy0’eKT ToCmomapioBaHHA OOJIKOBYE AEO0ITOPCHKY
3aboproBaHicTh BimnmoBimHo 10 MC®3 Ne 9. Ilicns nmepBicHOr0 BU3HaHHS Je0ITOPCHKOI 3a00prOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sKa PIi3HUII MDK OIIHKOK Ae0iTOpChKOi 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 Tta BigNOBINHOI BHM3HAHOI CYMH JOXOAY CIIiJ| MOAABAaTH SK BHUTPATH
(mampukam, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Joxoau ®oHJ BU3HAE 32 METOJIOM HapaxXyBaHHSL.

Joxin BKITIOYae TITBKH BajiOBI HAJXOPKEHHS E€KOHOMIYHMX BUTIN, SKi OTPUMaHiI YW MiUISTalOTh
OTPUMAHHIO IiJIIPUEMCTBOM Ha HOT0 BIIACHUH PaxyHOK.

Sxmo pesynpTaT omeparlii, ska nepeadavyae HaJaHHS IMOCIYT MOXKe OyTH MONEPEIHbO OIIHEHUH
JOCTOBIPHO, JTOXiJ 32 IIi€F0 ONEpaIli€l0 Ma€ BU3HABATHCS [UIIXOM ITOCHIJIAHHS HA TOW €Tall 3aBepIIeHOCTI
oriepartii, sKHii iCHy€e Ha KiHellb 3BITHOTO Iepiofy.

BignmosimHo mo nm. 46 MC®3 Ne 15 komm (abo sIK TUTbKM) 3000B’S3aHHS IIOAO BUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIONAPIOBAHHS BU3HAE SIK JIOXiJ BiJl 3BUYAWHOI AISUIBHOCTI, CyMy LiHH omeparii
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(sxa He BKIIIOYAE OIIHOK 3MiHHOI KOMIICHCAIIil, 110 € 0OMEXEHUMH BiMOBIIHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 11e 3000B’sI3aHHS 1010 BUKOHAHHSI.

@®oHNl BU3HAE NOXOAW, SAKUIO IX CyMy MOKHA BH3HAYUTH 3 JOCTATHIM piBHEM TOYHOCTI, iCHYE
HMOBIPHICTb OTpPUMaHHS MaiOyTHIX EKOHOMIYHHMX BHUTOI 1 JOTPUMAaHO KOHKPETHHX KpHUTEpIiB IO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBaKAETHCS TaKOIO, IO HE MOXKE OYTH JJOCTOBIPHO
OlliHEHA 0 TUX Tip, MOKK YMOBHI 3000B’sS3aHHS, MOB’s3aHi 3 peaji3allic€to, He OyIyTh BPEryJbOBaHI.
Ouinku noxoxmie @oHmy 0a3zyroThesi Ha pe3yibTaTaX MHHYJIMX MEpioJiB 3 ypaxyBaHHSM KaTeropiu
MOKYTIIB, BUAIB OIepalliil Ta crieudiku KOKHOI yrOIH.

®onp ykagae KOHTPAKT 13 KIIIEHTaMH Ha yMOBAaX OIUIATH MPOTATOM KOPOTKOToO MepioAy 4acy, yroau
HE HOCATh 0araTOKOMIIOHEHTHHH Xapakrep Ta PoHA He Mae MporpaM JIOsUIIBHOCTI Ta crenudivHmx
rapaHTii.

®oHIT MOXKE TOCTOBIPHO OIIIHUTH CyMy JOXOAY, HEBU3HAUEHOCTEH MIOAO0 OTPHUMAHHS TPOIIOBUX
komtiB Doux He Mae, Tomy DOHA NMPUNHSIIO PINICHHS BU3HABATU JOXIJ 3a JIATOK IMIJMMCAHHS aKTa
BHKOHAHHUX POOIT (T1OCITyT).

Hoxin Big mpopaxy (iHAaHCOBHUX IHCTPYMEHTIB, iHBECTHUIIIHHOI HEpyXoMocTi abo IHINMX aKTHBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCIX HABEJACHUX Jalli YMOB:

a) MoHJ TIepeaB MOKYIIIEBI CYTTEBI PU3MKHU 1 BUHATOPOIM, ITOB’sI3aHI 3 BIIACHICTIO Ha (DiHAHCOBHIA
THCTPYMEHT, IHBECTHUIIITHY HEPYXOMiCTh a00 1HII aKTHUBU;

0) 3a DoHAOM HE 3aJMINAETHCS aHI MOJAIBIIA yYacTh YIMPABIIHCHKOTO MepcoHany y dopmi, ska
3a3BMYail TIOB’si3aHa 3 BOJOMIHHSAM, aHi €()EeKTUBHUH KOHTPOIL 3a TPOJaHUMHU (iHAHCOBUMHU
THCTPYMEHTAMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIMMMU aKTHBAMHU;

B) CYMY JIOXOJly MOXKHA JJOCTOBIPHO OLIIHUTH;

') UMOBIpHO, 1110 0 DOoHAY HaAIHyTh EKOHOMIUHI BUTO/IM, [TOB’I3aHi 3 OIepalli€ro;

1) BUTpaTH, siKi Oyiu abo OyJyTh MIOHECEH] y 3B’ 3Ky 3 OIlepalli€ro, MOXKHA JJOCTOBIPHO OI[IHHUTH.

Joxin BU3HAETHCS y 3BITI MpO NMPHOYTKH Ta 30MTKUA 332 YMOBHM BiIMOBIJHOCTI BU3HAYEHHIO Ta
KpUTEPisM BU3HAHHS. BU3HAHHS M0X0My BIOYBA€THCS OMHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTUBIB 200
3MEHILEHHS 3000B’13aHb.

JIMBizeHI BU3HAIOTHCS OXOAOM, KON BCTAHOBJICHO ITPAaBO HA OTPUMAHHSI KOIITIB.

2.4.6.Busnanns eumpam

Butpatun — 11¢ 3MEHIIEHHS aKTUBIB a00 301MbIICHHS 3000B's13aHb, HACTIAKOM SKOTO € 3MEHITICHHS
BIIACHOTO KaIliTaly, KpiM SK YHACIIZOK 3IIACHEHHS PO3MOLTY Jep>KaTelsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).

®onHz 06TiKOBY€E BUTPATH 332 METOIOM HapaxyBaHHS.

ButpaTtu BU3HAIOTBCS y 3BiTi MpO MpHOYTKH Ta 30WTKK 32 YMOBH BiIIIOBIHOCTI BH3HAYEHHIO Ta
OZJTHOYACHO 3 BU3HAHHSAM 301IbILIEHHS 3000B’s13aHb a00 3MEHIIIEHHSI aKTUBIB.

Butpatn HeraitHO BU3HAIOTHCS Y 3BITI MPO TNPUOYTKH Ta 30WTKH, KOJIM BHJATKA HE HAIAIOTh
MalOyTHIX E€KOHOMIYHWX BHUTIM ab0 ToAl Ta Ti€ MIpOKO, SIKOIO MailOyTHI €KOHOMIUHI BUTOAW He
BiZIMOBi1at0Th 200 TMEPECTAIOTh BiNOBIATH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

ButpaTtn BU3HAIOTBCA Y 3BITI PO MPUOYTKK Ta 30MTKH TAKOXK Y THX BHITAJKaX, KOIW BHHHUKAIOTH
3000B’s13aHHS O€3 BU3HAHHS aKTHBY.

ButpaTtn, moHeceHi y 3BSI3Ky 3 OTPUMaHHSM [OXOJy, BHU3HAIOTBCA y TOMY X TMepiomi, mo i
BIIIOBIIHI JOXOIN.

ButpaTtn 3a mosmkamu, sKi HE € 4acTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KAIliTalli3yIOThCA SIK
YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS K BUTpaTH mepiony. DoH[ KamiTaailye BUTPATH HA MTO3UKH,
sKi Oe3MocepeIHhO BITHOCATBCA 10 TNpuAOaHHS, OyMiBHUITBA a00 BHPOOHHIITBA KBai()iKOBAHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'0 AKTHBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

DiHaHCOBI JOXOAM Ta BUTPATU BKIIIOYAIOTH IMPOIIEHTHI JIOXO/IU Ta BUTPATH 32 TTO3UKOBUMH KOILITAMHU,
30MTKH BiJl TOCTPOKOBOT'O TOTamIeHHS KPEAUTIB, MPOIEHTHI JIOXOAW Bill BKJIAJIEHUX KOIITIB, JOXIiJ BiJl
BUHUKHEHHS! (PiHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKM Bill KYpCOBHX Pi3HHULDb 32 (PIHAHCOBOIO
JUSTBHICTIO.
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[IpouenTHI A0XOMM BH3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM €(QEKTHBHOI JOXOTHOCTi
aKTHUBY.

2.4.8.1lo0amoxk na npubymok

®doH/ HE € TUIATHUKOM IOJIaTKy Ha MpUOYTOK Ha 3arajibHUX IiJCTaBax, , BimmoBimHO 1m0 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUILHSIFOTHCS BiJl OTOJATKYBAHHS KOIITH CIIIBHOTO IHBECTYBAHHS, & caMe: KOIITH,
BHECCHI 3aCHOBHHMKaMH KOPIOPATUBHOrO (OHAY, KOIUTH Ta IHII AaKTWBH, 3aJy4eHi BiJ YJYacCHUKIB
IHCTHTYTY CIUJIBHOTO IHBECTYBaHHS, JOXOIW B 3MIMCHEHHS Omepalliii 3 akTUBaMU IHCTUTYTY CIILUIBHOTO
iHBECTYBaHHs, I0XO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIIJILHOTO iHBECTYBaHHSI, Ta 1HIII JOXOIH Bil
JISTTBHOCT1 1HCTUTYTY CIIUTBHOTO 1HBECTYBaHHS (BiZICOTKM 3a MO3MKAMH, OPEHIHI (JII3WHTOBI) MiaTexi,
POSLITI TOILIO).

2.4.9.006nik06i noaimuku woo0o 3abesneyets

3a0e3neueHHsT BH3HAIOThC, Komu OoHJ Mae TemepimHIO 3a00proBaHicTs (IOpUAMYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI TOAil, iCHye WMOBIpHICT (TOOTO OilbIllEe MOXIJINBO, HIXK
HEMOXXJIMBO), 110 TIOTallleHHs 3000B'I3aHHS BUMaraTMMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH Yy coOi
€KOHOMIYHI BUTO/IH, 1 MOJKHA JIOCTOBIPHO OLIHUTH CyMY 3000B'SI3aHHSI.

2.4.10./uchopmauis npo 3minu 6 0OAIKOSUX ROJIMUKAX

®donp odupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKH ITOCIIIOBHO Ui MOMIOHMX Omepallii, 1HIIMX
mozii abo ymoB, sikio MC®3 KOHKpPETHO He BHMarae abo He J03BOJII€ BH3HAYEHHS KaTeropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OYTH JIOPSYHHMHU.

Oo6nikoBa nojitTrka PoHAy 3a mepiof, 1o 3akiHayeTbes 31 rpyaus 2023 poky, BiANOBigae 00IiKOBIi
TTOJTITHII, SIKa 3aCTOCOBYBAJIACh B MONICPECAHHOMY 3BITHOMY TIEPiOJIi.

OOsikoBa IOJITHKA MO0 ITOAAJBINOI OLIHKM (hIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA Y
BIATTOBITHUX PO3/iIax 00IIKOBO1 TOITHKH.

3. Icmommni 06IK08T CYOIHCEHHA, OYIHHI SHAUECHHS A NPUNYWEHHS
3.1.06aixosi norimuxu, po3pobaeni 3a giocymuocmi npsimux Hopm MCD3

Axmo memae MCO3, skuii KOHKPETHO 3aCTOCOBYETBHCS MO0 ormeparii, iHmoi moxmii abo ymoBH,
KepiBHUIITBO DOHY 3aCTOCOBYE CYIPKEHHS T/ 9ac po3pOOJIEHHS Ta 3aCTOCYBaHHS OONIKOBOI MONITHKH
TaKuM YHHOM, 1100 iH(hopMaIlris Oymna TopedHoro I TOoTped KOPUCTYBadiB I MPUHHATTS €KOHOMITHIX
pIIIeHs Ta TOCTOBIPHOO, Y TOMY 3HAaU€HHI, 110 (piHAaHCOBA 3BITHICTH:

- o/la€ JOCTOBipHO (piHAHCOBUI cTaH, (piHAHCOBI pe3yNbTATH ISUTBHOCTI Ta TPOMIOBI ITOTOKH
®DoHpy;

- BimoOpaskae eKOHOMIUHY CYTHICTH OIepalliif, iHIHMX MOAid abo yMOB, a HE JHIIE IOPUITIHY
opmy;

- € HEWTpaNbHOK, TOOTO BUTHHOIO Bill yIIepelKeHb;

- € IIOBHOIO B yCIX CYTTEBHX ACHEKTaX.

[Tig gac 3milficHeHHs Cy/pKeHHs KepiBHULITBO DOHITY MOCKIIAEThCS HA MIPUUHATHICTh HABENEHUX Halli
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPAIKY:

- umorn B MC®3, y sKuX i1eThcs Mo MOi0HI Ta MOB’sA3aH1 3 HUIMU NIUTAHHS;

- BU3HAYCHHS, KPUTEPii BUSHAHHS Ta KOHIEMIIii OI[IHKK aKTHBIB, 3000B’s3aHb, JOXOAIB Ta BUTPAT y
KonnenrtyanbsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

Ilin 4vac 3xificHEeHHS CyJDKEHHSI YNPaBJIIHCHKUM IEpPCOHAJ BpPaxoBYEe HAMOCTAHHILI ITOJIOXKEHHS
IHIIMX OpraHiB, MmO PO3POOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH IMOIIOHY
KOHIIENTYallbHy OCHOBY Ui PO3POOJIEHHS CTaHIapTiB, IHITY NpoQeciiiHy IiTepaTypy 3 OONIKYy Ta
MPUIAHSATI Tady3€eBi MIPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIlepedaTh BUILE3a3HAUCHUM JDKEpeiaM.

3.2.Ouinku, cyodcents ma npunyuerHs
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[MinroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bif ynpaBIiHCHKOTO mepcoHany (GpopMyBaHHS
MEBHUX CY/KEHb, OLIHOK Ta NPHUIYILEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHLUIIB OOJIKOBOI
MOJIITUKY, @ TaKOX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SKi BifOOpakeHi B 3BITHOCTI.
VYnpaBaiHCBKMI TepcoHal BUKOPHCTOBYE psI OLIHOK Ta TMPHUIYLIIEHb IMIOAO MOAAHHS AKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (DiHAHCOBOI 3BITHOCTI
BimoBigHO 10 BuMor MC®3. OuiHky Ta 1oB’s13aHi 3 HUMH NPUITYIEHHS IPYHTYIOTHCS HA ICTOPUYHOMY
JOCBi/l Ta iHMMX (haKTopax, sSKi BBaXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YNbTaTH SIKHX
(hopMYIOTh OCHOBY JUIS CY/IPKEHb 111010 0a1aHCOBOI BapTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYCBUIHOIO
3 iHmMX oKepen. JomymieHHs i 3po0ieHi Ha X OCHOBI MOIEpPEAHI OIIHKH MOCTIHHO aHami3yIOThcS Ha
MpeaMeT HeOOXI1HOCTI TX 3MiHU. 3MiHHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEpioJli, KOJIU IIi OLIHKH
OyJIM MeperyisiHyTi, 1 B YCIX HACTYIHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIiHCHKUN
MEPCOHANl 3IMCHIOE OI[IHKY Ta BiJOOpa)KeHHs AaKTHBIB Ta 3000B’s3aHb TaKUM 4YHHOM, MO0 HE
MEPEHOCUTH HasBHI (DiHAHCOBI PU3WKH, SKI MMOTEHIIIMHO 3arpOoXKyIOTh (hiHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI Tepiogu. AKTUBU 1 3000B’s3aHHS DOHJYy MEPBICHO OIIHIOIOTHCS IMiJ Yac IX NPUAOAHHS YU
BUHUKHEHHSI Ta B TOAAJbIIOMY OI[IHIOIOTBCS Ha JaTy OallaHCy CTaHOM Ha KiHellb 3BITHOTO POKY
BigmoBimHO 10 BuMor MC®3. Indopmamis mpo CyTTeBi chepr HEBH3HAYEHOCTI OI[IHOK 1 KIFOYOBI
CY/KEHHS TP BUKOPHUCTaHHI OOJIIKOBOT MOJIITUKY MPEACTABIICH] AT

3.3.3acanvui cyoorcents wooo cnpaseorusol 6apmocmi akmueie ma 30008 ‘s3anb

OriHka CIpaBeIMBOI BapTOCTI AaKTUBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYKSHHSX MO0
nependavyyBaHUX MaHOYTHIX TPOIIOBHX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BJACTUBUX
(iHaHCOBMM IHCTpyMEHTaM, Ta IHmMMX QakTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CTIpaBeIUINBOI BAPTOCTI.

OriHKa CrIpaBeUTMBOI BapTOCTI - II€ OIlIHKAa KOHKPETHOTO aKTWBY abo 3000B's3aHHsA. Tomy,
OLIIHIOIOYH CIPABEIJIMBY BapTICTh, CYO'€KT rOCIOJAPIOBAHHS Mae OpaTH 10 yBard Ti XapaKTEPUCTHUKH
akTUBY a00 3000B'S3aHHS, SKI YYaCHHKM PHHKY B3I O 10 yBard, BHU3HAYalO4YH IIHY aKTHBY abo
3000B'sI3aHHS HA ATy OIIHKU. Jl0 TaKMX XapaKTepUCTHK HaJIeKaTh, HATTPHKIAI, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHS aKTHBY;

0) 0OMEXKEHHs, SKIIIO BOHHU €, Ha TIPOAaK a00 BUKOPHUCTAHHS aKTHBY.

OriHKa CHopaBeIMBOI BapTOCTI MPHUIYCKAe, IO akTHB a00 3000B'sA3aHHS OOMIHIOETHCS MIiXK
yJ9acHWKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxxy aktuBy abo mepenadi 3000B's13aHHS Ha AAaTy OMIHKH
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHka clipaBeIBOi BapTOCTI» BU3HAYAE CIIPABEIJINBY BapTICTh SIK I[iHY, sSka Oyma O
OTpHIMaHa 3a TPONAX aKTWBY, a0 CIladeHa 3a Iepemady 3000B'A3aHHS y 3BHYAWHINA omepariii Mix
YY4aCHMKAaMH PUHKY Ha JaTy OLIHKH.

Ominka cmpaBeNIMBOI BapTOCTI TMPHUIYCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHHKaMH PUHKY Y 3BHYaiHIN omeparii mpojaxy akTuBy abo mepenadi 3000B's13aHHS HA ATy OIIHKH
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka cmpaBeIMBOiI BapTOCTI TpPHITyCKae, IO OIeparliss TpoAaxy akThBy abo mepenadi
3000B's13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PWHKY JUISI IIBOTO aKTHBY a00 3000B's13aHHS; 200

0) 3a BIiACYTHOCTI OCHOBHOI'O PHHKY - Ha HAWHCHPUATIMBINIOMY PWUHKY IS IOTO aKTHBY abo
3000B'sI3aHHS.

CrpaBenBa BapTiCTh - 1€ 1[iHa, sika Oyina O oTpuMaHa 3a MPoJaXk akTUBY a0o CIUlaueHa 3a nepenady
3000B's13aHHS Y 3BUYAiHIN orepailii Ha OCHOBHOMY (200 HaWCIPHUSTIMBIIIOMY) PUHKY Ha JaTy OIIHKH 3a
MMOTOYHUX PUHKOBHX YMOB (TOOTO BWXiIHA IiHA), HE3AJIEKHO BiJl TOTO, YH CIIOCTEPIraeThCs Taka IliHa
Oe3rocepeHbO, YM OLIHEHA 33 JOMOMOI0I0 1HIIIOTO METOAY OLiHIOBaHHSL.

Omninka crnpaBeMBOi BapTocTi mepeadadae, mo (inancoBe abo HediHaHCOBE 3000B's13aHHS a00
BJIACHUH I1HCTPYMEHT KamiTally cy0'ekTa TrocroAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaIriTaji, BUITYIIEH] K KOMIIEHcaIlis IpH 00'€JHaHHI 0i3HEeCcy) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemaua 3000B's13aHHS ab0 BJIACHOrO IHCTPYMEHTY Kamitaldy cy0'€ekTa TrOCHOAapIOBaHHS
nependayae Take:

a) 3000B'A3aHHS JIMIIATUMETHbCS HEMOTallleHMM 1 CTOPOHA-YYacHUK PHHKY, sIKii Oyzae 3aiicHeHO
nepenavy, NoBUHHA Oy/e BUKOHATHU i€ 3000B's13aHHs. 3000B's13aHHS HE OyJe MoranieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OI[iHKH.
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0) BlIacHMU IHCTPYMEHT KalliTany cy0'€eKTa TOCHOJAapIOBaHHs JHUIIATHMETHCS HeMoraueHuM, i
CTOpOHA, SIKid BiH MEPEAAEThCs, - YYACHUK PUHKY - mepedepe Ha ceOe mpaBa Ta OOOB'S3KH, TOB'S3aHI 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze CkacoBaHHUH a0 1HIIMM YMHOM IOTAICHUH Ha JaTy OLIHKH.

Mera 3acToCcyBaHHS METOAY OLIHKH BapTOCTi - BU3HAYWUTHU I[iHY, 3a KO BinOynacs O 3BU4YaiiHA
orepalisi MpoAaXy akTHBY YW TepeAadi 3000B'I3aHHS MK YJYacHHKAMH DUHKY Ha JaTy OLIHKH 32
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpU MIMPOKO 3aCTOCOBYBaHI METOIM OLIHKU BAapTOCTi, TaKi sIK PUHKOBUHN MilXiJ, BUTPATHUI
MiAX14 Ta JOXIMHUM MIIXIL.

3 METOIO0 TiIBUIIEHHS 3iCTABHOCTI OLIHOK CIIPAaBEAJIMBOI BAPTOCTi Ta MOB’SI3aHOTO 3 HUMHU PO3KPUTTS
iHpopmanii MC®D3 Ne 13 g Takux LIEH BCTAHOBJIIOE i€papXil0 CHpaBeUIMBOI BapTOCTi, y SKIH
nependayeHo TPU PIiBHSA BXIMTHUX JaHUX JUIS METOMIB OI[IHKH BapTOCTi, IO BUKOPUCTOBYIOTHCS JIS
OL[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXisi crpaBeInBOI BApTOCTI BCTAHOBIIIOE HAWBUIIMK MPIOPUTET AJIS
I[iH KOTUPYBaHHs (HECKOPHTOBAaHWX) HA AaKTHBHUX PUHKaX Ha 1NEHTHYHI akTUBU abo0 3000B'sI3aHHS
(BximHi maHi 1-ro piBHS) Ta HAWHIKYAK TPIOPUTET JUIS 3aKPUTHX BXIJHHX JaHUX (BXiAHI AaHi 3-TO
piBHS).

Bxinni nani 1-ro piBHA - 1€ MiHW KOTUPYBaHHs (HECKOPUTOBaHi) HA aKTUBHUX PHUHKAX Ha ICHTHYHI
aKTUBU a00 3000B'sA3aHH, J0 SKUX Cy0'€KT rOCIOJAPIOBAHHS MOXKE MaTH JOCTYI Ha JaTy ouiHkd. IliHa
KOTUPYBaHHS HA aKTHBHOMY PHHKY € HAHAIWHIIINM CBiJUEHHSIM CIPaBEIIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOPWUTYBaHHS ISl OILIHKK CIPaBEIIMBOI BAapTOCTi, OKPIM CHUTYAIlild,
BH3HaueHMUX y naparpadi 79.

Bxiani maHi 2-ro piBHA - Iie BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BIIHECEHHUX 10 1-ro piBHS), sIKi
MOXHA CIOCTepiraTH Jyisi aKTHBY 4Yd 3000B's3aHHS, MpAMO abo omocepenkoBaHo. Skmio aktuB abo
3000B'sI3aHHS Ma€ BU3HAUYeHWH (KOHTPAKTHUI) CTPOK, TO BXiJHI JaHi 2-r0 pIiBHA IOBHHHI OyTH
BIJIKPUTHUMH TIPOTSTOM IPAKTHYHO BCHOTO CTPOKY IIBOTO aKTHBY 4YM 3000B's13aHHS. [0 BXiIHUX JaHUX 2-
'O PIBHS HaJISKATh:

a) IIiHA KOTHPYBAaHHS HA MOAIOHI aKTHBHU YH 3000B'sI3aHHS Ha aKTHBHUX PUHKAX;

0) IiHM KOTUPYBaHHS Ha 1IEHTHYHI a00 MOMIOHI aKTHBM YH 3000B'SI3aHHS HA pPUHKaX, SKI HE €
aKTHBHHIMU;

B) BXIJHI JaHi, OKpIM IiH KOTHPYBaHHs, SKIi MOXKHA CIOCTEpIraTH Ul aKTHBY YU 3000B'S3aHHS,
HaINpHKIaz;

- CTaBKH BIJACOTKAa Ta KpWBI JOXIMHOCTI, IO CIIOCTEPIraloThcs Ha 3BHYAHHMX IHTEpBaax
KOTHPYBaHHS;

- IOITyCTHMAa 3MiHHICTb;

- KpeIUTHI CIIPEIH.

T) BXIigHI AaHi, MATBEPIIKEHI PUHKOM.

Bxigni gani 3-ro piBHS - 1l BXiAHI AaHi A aKTUBY YW 3000B'SI3aHHS, SKHX HEMA€ y BIAKPUTOMY
MOCTymi. 3aKpHUTi BXiMHI JaHI CIiJl BUKOPHCTOBYBATH [UISI OMIHKH CHPaBEMJIUBOI BapTOCTi, SIKIIO
BIMOBIMHUX BIIKPUTHX ITaHWX HEMAE, IO IepeadadacTbcs B CUTYAIlisIX, KONW IiSUTBHICTh PUHKY IS
akTuBY 200 3000B's13aHHS Ha ATy OLIHKKA He3HA4Ha, a0o ii B3araji HeMae.

Meroau OmiHKHM 3aCTOCOBYIOTHCS TTOCIiIOBHO.

YrpaBimiHCBKANA TIepCOHAN 3MIMCHIOE BUKIIOYHO OI[IHKA CHPaBEIJIUBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, ski BUMararotbcss MCBO Ne 13, Ha KiHelb KOXKHOTO 3BITHOTO TIEPiOaYy.

HasBHiCTh MOpeYHWX BXIHHUX NAHUX Ta iXHSA BIAHOCHA Cy0’€KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIIMOBITHUX METOMIB OIIHKH BapTocTi. Tak, BUXOASYM 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTamy, SKi
3HAXOMAThCS Y CKIaai aktuBiB DOHAY, I 9ac BU3HAYEHHS iX CIPABEIUTMBOI BAPTOCTI B OCHOBHOMY
OyIyTh BUKOPUCTOBYBATHCS BXiHI JJaHi 3-TO piBHA i€papXii.

3.4.0yinku ginancosux incmpymenmis

®onp Bu3HaEe QiHaHCOBHH akTHB a00 (piHaHCOBE 3000B'sI3aHHS Yy 3BiTi PO (DiHAHCOBUN CTaH TOMI i
JUILE TOZi, KOMU CYO'€KT TOCIIOAAPIOBAHHS CTA€ CTOPOHOI KOHTPAKTHHX IIOJIOKEHB INOJO IHOTO
IHCTpyMEHTa.

Bignosimao 10 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BiANOBIAHUX BUNAJKAX, MPUIHHEHHS BU3HAHHS
3BHYaHOro nmpuadaHHs abo npoaaxy (iHAHCOBHUX aKTUBIB 3IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
naToro omnepatii abo 00IiKy 3a 1aToro po3paxyHkiB. PoHJ oOpania MEeTo BU3HAHHS 3a IaTOIO Omepailii.

CrpaBemnuBa BapTiCTh 1HBECTHLIH, II0 aKTUBHO OOEpTAIOThCA Ha OpraHi3oBaHUX (HiHAHCOBHX
PHHKax, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPIiB HA 3BITHY
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naty. B iHmMX BUmagkax oOLIHKA CHOpaBeJIUBOI BAapTOCTI IPYHTYEThCS Ha CYHKEHHIX MIONO
nependadyyBaHUX MalOYTHIX TPOLIOBHX IIOTOKIB, iCHYIOUOi €KOHOMIYHOI CHTYyallil, pU3HKiB, BIACTUBHX
pi3HUM (iHAHCOBUM iHCTpyMeHTaMm, Ta iHmUX (akTopiB 3 BpaxyBaHHSIM BuUMOr MC®3 Ne 13 «Ominka
CTpaBeIINBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignoigno g0 m.4 MC®3 Ne 9 donj knacudikye (hiHAaHCOBI aKTHUBH SK TakKi, IO OI[IHIOIOTHCS Y
nojaibioMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, a00 3a CIPaBEIJIMBOIO BAapTICTIO HA OCHOBI 000X
TaKMX YMHHUKIB:

a) Mojeni 0i3Hecy Cy0'eKTa rocrolaproBaHHs ISl YIIpaBJiHHs (IHAHCOBUMH aKTUBAMU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOLIOBHX IOTOKIB (hJiHAHCOBOI'O aKTHBY.

®diHaHCOBUII aKTUB OIIHIOIOTH 32 aMOPTHU30BAHOK COOIBAPTICTIO, SKIO BHKOHYIOTHCS OOMBI Taki
YMOBH:

a) aKTUB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa siKoi - YTpUMYBaHHsI aKTHBIB 3aaisl 30UpaHHS
KOHTPAaKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHiI YMOBHU (DIHAHCOBOTO aKTHUBY TependavaroTh y TMEBHI JaTH HaIXO/HKEHHS TPOLIOBHX
ITOTOKIB, SIKi € JIMIIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUIATOIO BIJICOTKIB Ha HENOrallleHy OCHOBHY CyMY.

B ycix iHmmx Bumnajkax (iHaHCOBUI aKTUB OIIHIOIOTH 32 CIIPABEITUBOIO BAPTICTIO 3 BIIOOPasKEHHSIM
pe3yabTaTy IEPEOLIHKH Y CKIIA MPUOYTKY a00 30UTKY.

[HCTpyMeHTH Kammitany - 1ie Oy/b-siKi KOHTPaKTH, SIKi 3aCBIMYYIOTH 3aJIMIIKOBY YacTKy B aKTHBax
Cy0’€KTa rOCTIOIaPIOBAHHS TTiCIIsl BUPaXyBaHHS BCiX HOro 30008’ sI3aHb.

Jlo IHCTpYMEHTIB KariTany BiTHOCSThCS akIlii Ta mai (4acTKH) rocrofapChbKUX TOBAPUCTB.

[HCTpYMEHTH KamiTany BU3HAIOTHCS Y 3BITi po (iHAHCOBUH CTaH TOI 1 Juie Toai, konu Dou crae
CTOPOHOIO KOHTPAKTHUX IOJIOKEHb 11010 [IUX IHCTPYMEHTIB.

ITepBicHa OITiHKA IHCTPYMEHTIB KaIiTaTy 3[iHCHIOETHCS 3a X CIPaBEUTMBOIO BAPTICTIO, KA 3a3BUYAN
JIOPIBHIOE ITiHI omepartii, y Xozi sikoi OyB oTpuMaHuil akTuB. [IpoTe, SKITO iICHYIOTH CBIAYEHHS, IO IiHA
omepartii (mpuadaHHA) HE BIAMOBIZAE€ CIPaBEIIMBIM BapTOCTI NPHIOAHWUX IHCTPYMEHTIB KalliTamy,
PI3HHIISI BU3HAETHCS K MPUOYTOK (30MTOK) IIPH MEPBICHOMY BH3HAHHI.

ButpaTtu Ha npua0aHHS IHCTPYMEHTIB KalliTaay BU3HAIOTHCS BUTPATAMH IIEPIOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CTIPaBEIINBOI BAPTOCTI IHCTPYMEHTIB KaIliTary.

ITomanmpma oIliHKa IHCTPYMEHTIB KaImiTamy 3MIMCHIOETHCS 3a CIPABEUTMBOIO BApTICTIO HA JaTy
OIL[IHKH.

PunxkoBa Bapricte HanmexxHnx POHIY IHCTPYMEHTIB KaIliTally OIIIHIOETHCA 32 OQImiHHUM Oip>KOBHUM
KypcoM oprasizaTopa TOPTiB Ha ATy OIlIHKK. SIKIO iHCTPYMEHTH KalliTally MaroTh 00Ir OLTBII SIK Ha
OHOMY OpTaHi3aTOpi TOPTIBIIi, TO ITiJ] Yac PO3PaxyHKY BapTOCTi aKTUBIB TaKi IHCTPYMEHTH OLIHIOIOTHCA
3a KypcOM Ha OCHOBHOMY PHHKY JJISi IIBOTO IHCTPYMEHTY Kamitaimy a0o, 3a BiJICyTHOCTI OCHOBHOTO
PUHKY, Ha HANCIPUATIMBINIOMY PHHKY Ui HbOro. OIiHKa IHCTPYMEHTIB KalliTaly, IO BXOIATH [0
CKJIaJly aKTHUBIB Ta TepeOyBaroTh y Oip’KOBOMY CIHCKY OpraHi3aTopa TOPTiBJi i MPH IBOMY HE MAarOTh
BH3HAYEHOT0 Oip>KOBOTO KypCy Ha ATy OIlIHKH, 3IIMCHIOETHCS 3a OCTAHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mimcTaBW BBaXKaTH, M0 OalaHCOBa BapTICTh CYTTEBO BiAPI3HSETHCA BiJ CHpPaBEIUBOI,
CIpaBeINBa BapTiCTh BU3HAYAETHCSA 32 METOAWKOIO, BU3HAYEHOK OCO0OI0, IO 3MIMCHIOE YIIPaBIIHHS
aktuBaMu DOHIY BiNMOBIIHO MO MPHUUHATOI OONIKOBOI MOMITHKH. BimXxuneHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (PIHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SKHX
eMITEeHT TIPOBAJANTH TiSUTbHICTh, a TAKOXK 3MIHAMH Y KOH FOHKTYpPi (DOHJIOBOT'O PHHKY.

CrpaBennuBa BapTiCTh IHCTPYMEHTIB KamiTady, L0 OOEpTaroThcs Ha OPraHi30BaHUX PHUHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQIIiitHUM OipKOBUM KypCOM, IO CKIIABCS Ha
naty oiinku (1-# piBeHb iepapxii).

CnpaBeyiiBa BapTiCTh IHCTPYMEHTY KalliTally, IIOAO SIKOrO HE BCTAHOBJICHHMH Oip>KOBUE Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepell OpraHi3aTOPiB TOPTiB KPAaIIOK0 IIHOK KYITIiBII TAKOTO 1HCTPYMEHTY
Ha JIaTy OMIHKK a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJI©KHUM OI[IHIOBAYEM, SIKIIO aKTYaJbHICTh TaKol
ouinku He ripma 3a 30 kanengapHux qHIB (1-# piBeHb i€papxii).

CrpaBemnuBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3Ha4deHa 3a |-M piBHeM iepapxii, Hazami
HaszuBaeThecsl "puHKOBa BapTicTs". CrpaBemnBa BapTiCTh IHCTPYMEHTIB KamiTaly, 10 Hepe0yBaloTh Y
OIp’KOBHX CIIHMCKAX OPraHi3aTopiB TOPriBIIi Ta BapTICTh SKUX Ha ATy OLIHKH HE MOXKe OyTH BU3HAUEHA SIK
PUHKOBA, ajle pUHKOBAa BapTiCTh BH3HA4YE€HA Ha JaTy, IO Nepeaye AaTi OUIHKM He Oiblue HDK Ha 365
JIHIB, IOPIBHIOE OCTAHHIM PUHKOBIH BapTOCTi (2-i piBeHb iepapxXii).
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OmiHka iHCTPYMEHTIB KaIliTally, 10 He BKJIIOUEHI 0 Oip>KOBHX CITUCKIB OpraHi3aToOpiB TOPriBii, abo
y BHIIQJKY BIICYTHOCTI PHHKOBOi BapToCTi 3a octaHHi 365 mHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIIIOBIIHO 10 LIHW BHKYITY, BCTAHOBJIEHOI pilIEHHSM 3arajbHUX 300piB akiOHEpiB/y4yacHUKIB TaKOTO
eMITEHTY/TOBapUCTBA.

VY BuUmanxy, KOiaW Uil TaKOro IHCTPYMEHTY KamiTaly He BCTaHOBJICHA I[iHa BUKYIy, HOrO OL[iHKa
MOJKE 3JIICHIOBATHCS HE3aJICKHUM OIIIHIOBaYeM, KO y4acTh DOHAY B I[bOMY IHCTPYMEHTI € iCTOTHOO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Tta Oinplie Bin 3aralbHOIO
yrctoi BaprocTi akTuBiB @oHnay. [Ipyn npoMy BHTpaTH Ha MPOBEICHHS HE3aJISKHOI OIHKA HE TOBHUHHI
MEpEeBHIyBaTH OYIKyBaHi BHTOAM JUIi JOCTOBIPHOIO TPEACTABICHHS CIPaBEAIMBOI  BapTOCTI
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM MJisl 3aidydeHHS HE3aJeXHOTO OI[iHIOBaua HE BHUKOHYIOTHCS, TO
CrpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKHU JOPIBHIOE OaJaHCOBil BapTOCTI.

Jnsi BU3HAUGHHSA CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KamiTady, MIOAO SIKHX BIACYTHS
iH(OpMAIlisl PO PUHKOBI ILIHU i3 30BHILIHIX JHKEpeN, BUKOPHUCTOBYIOTHCS TaKi METOAMKH OIIHKH, SIK
MOJIC)Ib JTUCKOHTYBaHHS TPOIIOBUX IMOTOKIB, OIIIHOYHI MOJEN, M0 0a3yloThCsAd Ha JAHUX MPO OCTaHHI
yroau, 3AIMCHEHI MK HEMNOB’s3aHMMH CTOpPOHAMH, Ta aHami3 (iHaHCcOBoOi iH(popmalii mpo 00’ €KTH
IHBECTYBaHHsI, aHAJITUYHI MPOIEAYPH O OLIHII Oe3MepepBHOCTI JisUTBHOCTI 00’ €KTIB iHBECTYBaHHI,
3po0JICHI YNpPABJIIHCBKAM IEPCOHAJIOM I[MX MIANPHUEMCTB, IMOPIBHAHHS BapTOCTI AaKTUBIB IUX
MIJNPUEMCTB Ha IOYATOK Ta KiHEHb 3BITHOro mepiomy. Lli MeTOIWKHM BHKOPHCTOBYE JJIsi OLIHKU
CIIpaBeIUIMBOI BApTOCTiI YIIOBHOBAXEHOI 0c000r0 DOHy, SKIIO € MiJICTABM BBAXKATH, 10 OalaHCOBA
BapTICTh CYTTEBO BIIPI3HAETHCA Bl CIPaBEMIMBOI BapTOCTi. BiIXWieHHS MOXYyTh OyTH 3yMOBJIEHI
3HaYHUMU 3MiHaMH Y (piHAHCOBOMY CTaHi €MiTeHTa KOPIOPaTUBHHUX NpaB Ta/ab0 3MiHAMH KOH IOHKTYPH
PHUHKIB, Ha SIKUX EMITEHT 3/IMCHIOE CBOIO IiSUIbHICTh, @ TAKOXK 3MIHAMH y KOH IOHKTYpI (POHIOBOrO
PHHKY. SIKIIO TaKWX MiJICTaB HE BUSBIEHO, Ta BAPTICTh aKTHBIB 00’€KTIB IHBECTYBaHHs Ha MOYATOK Ta
KIHEIlb 3BITHOTO IMEPiOAy 3MEHIIWIAch He Oumbiine HiK Ha 10 BIJICOTKIB, TO € MIJCTaBH BBa)KaTH
CIIpaBeIUIMBY BapTICTh JIAHUX IHCTPYMEHTIB KaIliTalny Ha piBHI 0aJaHCOBOI BapTOCTI.

IIpu meomy, 3rigao M. 89 MC®3 Ne 13 Cy0'ekT TocnomapioBaHHs Mae chopMyBaTH 3aKpUTI BXiTHI
JaHl, KOPUCTYIOUHCh HaMKpaIlow iH(OpMAaIli€o, HASBHOI 3a JaHMX OOCTaBHH, SIKa MOYKE BKJIIOYATH
BJIaCHI NTaHi Cy0’€KTa TOCIOAapIOBaHHSA. Y Tporieci (popMyBaHHS 3aKpUTHX BXITHHX TaHUX CYO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHUI'YBaTH JaHi, SKIIO
JOCTYIHA y PO3YMHHUX MeXaXx iH(opMallis CBIAYUTH PO TE, IO iHII YJACHHKH PUHKY BHKOpPUCTAIU O
iHII gaHi a0o 00'€KT rocrmogaproBaHHS Mae IIOCh OCOOJIMBE, YOro HEMae€ y IHIIUX YYaCHHKIB PHHKY
(HampuKa;, TpUTaMaHHY CyO0'€KTOBI rocrofaproBaHHs cuHeprito). Cy0'€KTOBI TOCHOmApIOBaHHS HE
MOTPIOHO MOKITAaNaTH BHYEPIIHUX 3YCHIJIb, MO0 OTpMMAaTH iH(OpMAaIiio Mpo TPUITYIIEHHS YYaCHUKIB
punky. Ilpore, cy0'ekT rocmomaproBaHHS Ma€ B3ATH /0 yBard BCIO iH(GOpPMAIIO TPO TPUITYIIEHHS
YYaCHUKIB PHUHKY, SIKI MOJKHAa JOCTATHBO JIETKO OTpHUMAaTH. 3aKpWTI BXiJHI IaHi, copMoBaHi y cmocio,
OIMCAHWI BUINE, BBAXAIOTHCA IPHUITYIMICHHSMH YYaCHHWKIB DPHHKY Ta BiIMOBiNalOTh MeETi OIlIHKH
CIIpaBeIITHBOI BAPTOCTI.

CrpaBemvBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCA 3 aKIid, 00Ir SIKUX 3yMHHEHO, abo
maiB (4aCcTOK) TOBAPUCTB, MO0 SKUX PO3IOYATO MPOLEAYPY OAHKPOTCTBA, JOPIBHIOE HYITIO.

3.4.2.Knacudixauis cinancosux akmugis

[Ipu mepBicHOMy Bu3HaHHI (iHAaHCOBI aKTWBH KIACHUQIKYyIOThcd sK (PIHAHCOBI AaKTHBH, SKi
OLIIHIOIOTHCA 32 aMOPTHU30BaHOK BapTicTiO (AC), CIIpaBeITMBOIO BAPTICTIO, IO 3MIHIOETHCS Yepe3 iHIIHHA
cykynauit noxin (FVOCI) abo cnpaBemMBoO BapTICTIO, IO 3MIHIOETHCS depe3 MpHOyTOK abo 30MTOK
(FVTPL), BiamosinHo. Yci (iHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO ILIIOC,
SIKIIO (pIHAHCOBI aKTHUBU HE BiOOPa)KAIOTHCS 32 CIPABEMJIMBOIO BAPTICTIO Yepe3 MpuOyTOK abo 30MTKH,
BUTpATH Ha MPOBEIEHHS Olepallii, Mo BIIHOCATHCS 10 npuiabaHHs (iHaHcoBOoro aktuBy. CripaBeuinBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpalle MiATBePKYEThCS I[IHOK YTO/IH.

®onp wmacudikye ¢(iHAHCOBI aKTHBH SK Taki, IO HaJajdl OMIHIOKTHCI 32 aMOPTH30BAaHOIO
coO0IBapTICTIO, CITPABEIUIMBOIO BApTICTIO Yepe3 IHIMMH CYKyMHHH I0Xiq a0o CIpaBemjIMBOIO BapTICTIO
yepe3 mpuOyToK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oiznec-mozeni cy0'ekTa rocroiapoBaHHs 3 YIPaBIiHHSA (iHAHCOBUMH aKTUBAMU;

(0) ycTaHOBJIEHHWMH JIOTOBOPOM XapaKTEPUCTHKAMH TPOLIOBHX MOTOKIB 32 (JiHAHCOBUM AKTUBOM.

biznec-monens BimoOpaxae crocid, y sikuii PoHA ynpapise akTUBaMH 3 METOI0 OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHA NepeadaueHuX JOroBOPOM I'POLIOBUX
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MOTOKIB Bil aKTUBIB («yTpUMaHHS aKTHBIB [UIi OTPUMaHHs IepeadauyeHuX JJOTOBOPOM TIPOLIOBUX
MOTOKIB»), a0o (ii) oTpuMaHHs MepeadadyeHuX JOTOBOPOM T'POLIOBHX IOTOKIB i TPOIIOBUX MOTOKIB, SIKi
BUHUKAIOTh y peE3yJIbTaTi MPOAaxy akTHBIB («yTpHUMaHHS AaKTHBIB IJisi OTPUMAaHHsS IependadueHux
JOTOBOPOM TPOLIOBHX IMOTOKIB 1 MpoJaky»), ado SKIIO HE 3aCTOCOBYETHCS Hi MyHKT (i), HI myHKT (ii),
(hiHAHCOB1 aKTHBU BiTHOCATHCS Y KaTEropito «HIIMX» Oi3HEeC-Moeeld Ta OLIHIOIOTHCS 3a CIPaBEeINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-mMonens BU3HAYA€ThCS Ui TPYNH aKTUBIB (Ha piBHI mOpT(ens) Ha OCHOBI BCiX BiIMOBITHHX
JIOKa3iB MIsUTBHOCTI, sIKy DOHI Mae HaMip 3MIHCHUTH JUI JTOCATHEHHsI 1111, BCTAHOBJICHOI /I mOpTders,
HaAsSBHOTO Ha jAaTy ouiHku. Paxropu, siki PoHA BpaxoBye MpU BU3HAYEHHI Oi3HEC-MOJIENi, BKIIOYAIOTh
MeTy 1 ckiaa noptders, MUHYJIUN JOCBiJ OTPUMAaHHS T'POIIOBUX ITOTOKIB IO BIAMOBIJIHUX aKTHUBax,
MiIXOAW 1O OLIHKH Ta YIPABJIIHHSA PU3HUKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHUKAM.

[Ipu omiHmi cnpaBemnBOi BapTocTi (HiIHAHCOBMX AaKTHUBIB YIPaBIiHCHKUN TIEPCOHAN 3aCTOCOBYE
METOJIU OIIIHKK BapTOCTI, SAKi BIAMOBIAIOTH OOCTAaBUHAM Ta JIJIS AKHUX € JIOCTATHBO JaHUX, 11100 OI[IHUTH
CTpaBeIUIMBY BapTiCTh, MAKCUMI3ylIOUM BUKOPHCTaHHS JOPEYHUX BIIKPHUTUX JAHUX Ta MIiHIMI3yIO4n
BUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oananci cranom Ha 31 rpyaas 2023 poxy y DoHai He BpaxOBYIOTHCS JONBOBI (piHAHCOBI
THCTPYMEHTH, a caMe BHECKH JIO CTAaTyTHUX KalliTalliB IHIIHX Cy0’€KTiB rOCIOIaPIOBAHHS.

3.4.3.[Ipununenns susnanns iHALCO8020 AKMUEY

®donp nepenae GiHAHCOBUI aKTHB TOJII 1 JIMIIIE TO/I, KOJIU BiH:

a) Tepeiae KOHTPAKTHI IpaBa Ha OJIepKaHHS TPOIIOBUX TOTOKIB (JiHAHCOBOTO AKTUBY;

0) 30epirae KOHTPAKTHI MMpaBa Ha OTPUMaHHS T'POIIOBHX MOTOKIB ()IHAHCOBOI'O aKTHUBY, ajie Oepe Ha
cebc KOHTpakTHE 3000B'SI3aHHS CIDIATUTH TPOIIOBI IMMOTOKM OJXHOMY a00 KUTRKOM OJlepKyBadaM 3a
YTOI010, SIKa BIMTOBIAa€ YMOBaM, HAaBEIACHUM HIDKYC.

SAxio ®onp 30epirae KOHTPAKTHI MpaBa Ha OIEP)KaHHS IPOIIOBUX IMOTOKIB Bif (JiIHAHCOBOTO aKTHUBY
(«mepBicHUI aKTUBY), alle Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIIJIATUTH I1i TPOIIOBI TIOTOKH OJHOMY
a00 KiJIbKOM Cy0'€KTaM rocriofiapioBaHHs («KIHIIEBUM OJepKyBadam»), To MOH po3risiaae onepaliiio 1K
repenavy (piHaHCOBOT'O aKTHUBY TOJI 1 JIUIIIE TO1, KOJIM BUKOHYIOTHCS BC1 3 HABEIECHUX Jalli YMOB:

a) cy0'eKT TOCIOAApIOBAaHHS HE Ma€ 3000B'I3aHHS CIUIATUTH CYMH KiHIIEBHM OJIep)KyBadaM, TOKH
BiH HE OTpPHUMAaE eKBIBaJEHTHI CYMH BiJ TepBICHOTO akKTHBY. KOpOTKOCTpOKOBI aBaHCcH Cy0'eKTa
TOCIOJAPIOBaHHS 13 MPAaBOM IMOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIICOTKH 3a
PUHKOBUMH CTaBKaMH HE MOPYIIYIOTh ITi€] YMOBHY;

0) YMOBHM KOHTPAaKTy IpO Tepenady 3ab0pOHSIOTh Cy0'€KTOBI TOCHONApIOBAaHHS IMpOAaBaTH abo
HaJaBaTH y 3acTaBy TEPBICHUM aKTHWB, OKpIM HaJaHHS KIHIEBUM OJIepKyBadaM K 3a0e3redeHHs
3000B'sI3aHHSI CIUIATHTH TPOIIOBI TIOTOKH;

B) CYyO'€KT TOCTHOAApIOBaHHS Ma€ 3000B'S3aHHS IepenaTd OyAb-iKi TPOIIOBI TOTOKH, SIKi BiH
OTPHUMYE BiJl iIMEHI KiHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpuMKH. KpiM TOro, cy0'eKT TOoCciogaproBaHHS
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI TOTOKH, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 eKBiBaJIeHTH TPOIIOBHX KOMTIB (K Bu3Ha4eHO B MCBO Ne 7 «3BiTH Mpo pyX T'POIIOBHX KOIITIBY)
MPOTSTOM KOPOTKOTO TEpiofy pO3paxyHKiB BiJ JaTd OTPUMaHHS KOWITIB N0 JaTH HEOOXiJHOTO
nepepaxyBaHHs KiHIIEBUM OJIep)KyBadaM, TPUYOMY BiJICOTOK, 3apOOJIEHWH 3a TaKUMH I1HBECTHIIISIMH,
TaKOX MEePEePaxOBYETHCS KIHIIEBHUM OJICPKYyBaUaM.

3.4.4.Dinancosi 300086 sa3anns

®onp xmacudikye Bci (piHaHCOBI 3000B'SI3aHHA SIK Taki, IO Yy TIOAAJBIIOMY OIIHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUMCh METOAOM €pEKTHBHOTO BiICOTKA, 32 BUHSATKOM TaKHX:

a) (hinaHCOB1 3000B'sI3aHHS 32 CIPABENIMBOIO BAPTICTIO 3 BiJOOpaXEHHSIM PE3YJIbTaTy NMEPEOLiHKH Y
mpubyTky abo 30uTky. Taki 3000B'i3aHHS, B TOMY YHCHI MOXifHI (DiHAHCOBI IHCTPYMEHTH, SKi €
3000B'sI3aHHAMH, Y MTOJAJIBIIOMY OLIIHIOIOTHCS 3a CIIPAaBEATIHBOIO BapTiCTIO;

0) ¢inaHcoBi 3000B'A3aHHS, 110 BUHUKAIOTh, KOJU Iepenadya (iHaHCOBOIO aKTUBY HE BiAIOBimae
KpPHUTEPiAM AJIsl IPUIIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiJXiJ MOJANBIIOT yUacTi;

B) KOHTpPaKTH (piHAHCOBOI rapaHTii;

r) 3000B'sI3aHHs HAJATH MTO3UKY 32 BiJICOTKOBOIO CTABKOIO, HIKYOIO HI’K PUHKOBA.
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®onp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiJIOOPaKECHHSM PE3yJIbTaTy
Mepeoinkin y mpuOyTKy abo 30MTKY, KOAM NpW MEPBICHOMY BH3HAHHI HECKACOBHO NPU3HAYUTH
(inaHcoBe 3000B'SI3aHHS SK TakKe, IO OIHIOETHCSA 3a CIPABEIIMBOIO BapTICTIO 3 BiOOpaXKEHHSIM
pe3ynbTaTy MEpeoliHKd Yy MpuOyTKy abo 30HMTKy, a0o SKIIO pe3yabTaTOM TaKOr0 NpPU3HAYCHHS €
JopeyvHimna iHpopMallis, OCKITEKU a0o:

a) BOHO YCYBAa€ YW 3HaYHO 3MEHIIYE HEY3T'O/PKEHICTh OI[IHKM UM BH3HAHHS, IO B iHIIOMY BUMAAKY
BHHHUKA€E BHACHTIJOK OI[IHIOBAHHS aKTHBIB a00 3000B'13aHb YM BU3HAHHA NMPHOYTKIB 200 30MTKIB 32 HUMH
Ha Pi3HUX OCHOBaX; a0o

0) ympaBIiHHA TPYyNnow (IHAHCOBUX 3000B'si3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B's13aHb Ta OLlIHKA 1X MOKA3HUKIB 3JIMCHIOETHCS HA OCHOBI CIPaBEIJIMBOI BapTOCTi, BIAMOBIAHO 10
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3MKaMH a00 iHBECTHIIHHOIO CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJIa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HA I[iif OCHOBI BHILIOMY YIPaBIiHCHKOMY
MEpCOHAJIOBI.

@donl pUAHSB pIllleHHsI OI[IHIOBATH (piHAHCOBI 3000B'SI3aHHS 33 CIPABEIIMBOIO BapTICTIO, OKPIM
THUX, SIKi IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAaHOK) BAPTICTIO.

®onp Buydyae ¢iHaHcoBe 3000B'si3aHHS (200 4acTHHY (hiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BITY
npo (iHAHCOBHI CTaH TOJI 1 JIUIIIE TOAI, KOJU HOro MOramiarTh, TOOTO KOJIU 3000B'13aHHS, BU3HAUCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro JIii 3aKiHIy€eThCS.

3.4.5.Cyoorcenns wo0o ouixysanux mepminie ympumanus Qinancosux incmpymenmis

VYpaB/iHCBKHAN IE€PCOHANI 3aCTOCOBYE mpodeciiiHe CYMKEHHS MO0 TEPMIHIB yTPUMaHHS
¢inancoBux iHCTpyMeHTIB. [IpodeciiiHe cy/DKeHHS 3a MM TUTAaHHSM TPYHTYETHCS Ha OIIHI[I PU3UKIB
(iHAHCOBOTO IHCTPYMEHTY, WOro MpHOYTKOBOCTI W JuHAMINi Ta iHmHX ¢akTopax. [IpoTe icHYIOTh
HEBU3HAYCHOCTI, SKI MOXYTh OYTH TIOB’s3aHI 3 MPU3YIHHEHHSAM OO0ITy IIIHHUX mamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBaHHS, III0 HE € MIAKOHTPOJIBHHM YIPABIIHCHKOMY IEPCOHAY 1 MOXKE
CYTT€BO BINTHHYTH HA OIMIHKY (PIHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcents w000 3MiH cnpaseonusol 6apmocmi QiHaHCO8UX aKINUBIS

VYmpasmincekuid miepcoHan DoHAy BBakae, IO OOJIKOBI OI[IHKM Ta WPHITYIIEHHS, SKI MAaloTh
CTOCYHOK /IO OIIiIHKM (DiHAHCOBHX IHCTPYMEHTIB, /¢ PHHKOBI KOTHPYBaHHS HE IOCTYIHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM IMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKLUIBKH OIlIHKH
0a3yloThCsl HA MPUIYIIEHHSIX YIPABIIHCHKOTO MEPCOHANY MO0 BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BQJIIOTHUX KypCiB, TOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBAHb i Yac OIMiHKA
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEH OIeparriii;

- BIUTUB 3MIiHU B OIlIHKaX Ha aKTWBH, SIKi BifoOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

Ax6u ympaBmiHCEKH mepcoHan POHAY BUKOPHCTOBYBANO iHIINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypCiB OOMIHY BaNIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTta, AaTéu odeptu i
KOpWTYBaHb ITiJ{ YaC OLIHKHA IHCTPYMEHTIB, OilbIla abo MEHIIa 3MiHa B OIIiHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Maja O iCTOTHUH BIUTUB Ha BifOOpa)XKeHUH y
(hiHaHCOBIN 3BITHOCTI YMCTUH MPUOYTOK Ta 30MTOK.

BukopucranHs pi3HHX MapKETHHTOBHX IIPHITYIIEHb Ta/a00 METOMIB OI[IHKA TaKOX MOXE MaTH
3HAYHHH BIUIMB HA Tiepen0adyBaHy CIpaBeUTUBY BapTiCTh.

CrpaBenuBy BapTiCTh [e0iTOPCBKOI Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAKOX IHBECTHLIH,
JOCTYITHUX JUTS POy, HEMOXKJIMBO BU3HAUUTH JIOCTOBIPHO, OCKUJIBKH HEMA€ PUHKOBOTO KOTUPYBAaHHS
IUX aKTUBIB.

VYnpasnincekuii nmepcoHan @OoHoy BBakae, IO HAaBEAECHI PO3KPUTITS IIOJO 3aCTOCYBAHHS
CrpaBeIUIMBOI BapTOCTI € JOCTaTHIMH, 1 HE BBaXae, IO 32 MeXaMH (HiHaHCOBOI 3BITHOCTI 3aJIMILMIIACH
Oyzb-sika cyTTeBa iHPOpMALis IIOJ0 3aCTOCYBAHHS CIIPABEAJIMBOI BApPTOCTI, SIKA MOXKE OYTH KOPHCHOIO
JUIs1 KOPUCTYBayiB (piHAHCOBOT 3BITHOCTI.

Posymitoun BakHMBICTP BHKOPUCTaHHS OOJIKOBHUX OLIHOK Ta MPHUIYLIEHb MIOAO CIPaBEIUBOT
BapToCTi (JIHAHCOBMX AaKTHBIB B Pa3i BIACYTHOCTI BXiIHUX JAHHUX IIOJ0 CHPABEAIMBOI BAPTOCTI HEPILIOTO
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piBH:, YpaBiiHCceKkui niepconan PoHAy MIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiiHiii KoMmeTeHIii mnpaiiBHukiB @OHaY, MOCBiNI Ta MUHYIMX TMOMIAX, a TaKOXK 3
BUKOPUCTAHHSIM PpO3paxyHKIB Ta MoJeneil BapTocTi (IHAHCOBUX aKTWBIB. 3alydyeHHsS 30BHIIIHIX
EKCIIEPTHUX OILIHOK IIOA0 TaKUX (PiIHAHCOBUX IHCTPYMEHTIB, JI€ OIiHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIii, TOCBiAl Ta pO3paxyHKax € HEAOCTAaTHHOIO, BUPILIYETHCS MO KOXHOMY BHIY (iHAHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cyoorcentis w000 UA6IEHH O3HAK 3HEUIHEHH aKMUsie

BinmHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 33 aMOPTH30BaHOK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JJaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®onJ BU3HAE pe3epB MMiJ 30UTKH I OYiKyBaHUX KPETUTHUX 30MTKIB 32 (iHAHCOBUMHU aKTHBAMH, SIKi
OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHHX KPEJUTHUX 30MTKIB 32 BECh TEPMiH JIil
¢iHaHCOBOrO aKTWUBY (NpW 3HAYHOMY 3OLTBIICHHI KPEJUTHOIO PHU3HKY/IUIS KpPEAUTHO-3HEIiHEHUX
¢diHaHCOBHX aKTHBIB) a00 12-MIiCSIYHUMH OUYiKyBaHMMH KPEIUTHUMH 30uTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPETUTHOTO PU3HKY).

3a3Buuail OYIKYETHCS, 10 OYiKyBaHI KpPEeAWTHI 30MTKH 32 BeCh TEPMiH il MalOTh OyTH BH3HaHIi J0
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPESIUTHUN PH3UK 3HAYHO 3POCTAE
me J0 TOro, sik (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOYCHHMM abo Oyje MOMIYeHO I1HII YUHHHKH
3aTPUMKH IUTATEXIB, 10 € Celu(IuHUMU I T03MYaIbHIKA, (HapUKiIal, 3aiicHeH s Moaudikallii abo
pecTpyKTypH3allii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HH3BKUM, SIKIIO (iHAHCOBUU
THCTPYMEHT Ma€ HU3bKUI1 PU3NK HACTAHHS JAe(ONTY, MO3HYAUTLHUK Ma€ MOTYXKHIN IMOTEHIlial BUKOHYBATH
CBOI JOTOBIpHI 3000B'SI3aHHS 1100 TPOIIOBHX IIOTOKIB Yy KOPOTKOCTPOKOBIH IEPCHEKTHRBI, a
HECIIPUSATIIMBI 3MiHH B CKOHOMIYHHX 1 JUTOBHX YMOBaX y JOBIOCTPOKOBIM ITEPCIIEKTHUBI MOXYTh
[3HH3UTH, ajie He OOOB’SA3KOBO 3JaTHICTh IO3WYalIbHUKA BHUKOHYBaTH CBOI 3000B'S3aHHS MO0
JIOTOBIPHUX T'POIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSI TAKMMH, 110 MAIOTh HU3bKUN KPEOUTHUH PU3MK JIUILE Ha
MiZCTaBl TOTO, II0 PU3UK AehOITY 32 HUMH € HIDKYUM, HDK PU3UK AehOoiTy 3a iHIMMH (PiHAHCOBUMHM
iHcTpyMeHTaMu PoHIY 200 HiXK KPETUTHUN PU3UK IOPUCIUKIIL, B siKiii DOHT 3MIHCHIOE MisITEHICTS.

OuikyBaHi KpeAMTHI 30MTKH 3a BeChb TEPMIH il HEe BHM3HAIOTHCA 3a (DIHAHCOBMM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXXaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
ToTepeTHHOMY 3BITHOMY TIEpiOJIi, ajie He BBAXKAETHCSA TAKUM CTAaHOM Ha 3BITHY JIaTy. Y TaKOMY BHITJIKy
@DoH[ 3'1COBYE, YU MAJIO Miclle 3HAUHE 3POCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIE€pBICHOIO BU3HAHH,
a OTKe YM IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHHUX 30MTKIB 32 BECh TEPMIH Mii.

OuikyBaHi KpeIUTHI 30MTKH BimoOpakatoTh BiacHi odikyBaHHSI POHAY 1010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHemb 3BiTHOTO poky (OHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTrOBaHOCTI,
iHIIo1 Ae0iTOpchKOi 3a00PrOBaHOCTI Ta IHMIMX aKTUBIB HA MpeaMET HAasBHOCTI O3HAK X 3HEIiHEHHS.
30UTOK Bil 3HEI[IHEHHS BWU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
MIEPCOHAITY 32 HasSBHOCTI 00’ €KTHBHHX JaHHX, 110 CBIMYATh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX IIOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OonmHi€l abo KIMBKOX MOMiH, IO BiIOYJHCS Mmicis
BH3HAHHS aKTUBY.

3.5. 3umenwennsa kopucnocmi Heinanco8uUx akmMugie

Ha koxny 3BiTHy naty ®oHI BuU3HAayae, YM iCHYIOTH O3HAKH MOXKIIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HaKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHHS KOpHCHOCTi, DOHJ 3AiHCHIOE OLIHKY CYMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma
OYiKyBaHOTO Bi/JIIKOMYBaHHS aKTUBY - 1€ HaOLIbIIA 3 JBOX OI[IHOK: CIPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS aKTUBY a00O OAMHMIN, SKa T'eHEpye TPOIIOBI KOIITH, Ta HOro BapTOCTi IpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BHU3HAYAIOTh ISl KOXKHOTO aKTHBY, 33 BHHSATKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TeHEpYe HAJXOPKEHHS I'POLIOBMX KOIUTIB, IO 34eOLTBLIOrO HE 3aJIeKaTh Bij
HAJXOMKEHb TPOIIOBUX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKuio OanaHcOBa BapTiCTh aKTUBY
abo OJWHHMLI, KA T'eHEpye TIPOILIOBI KOIITH, MEPEBHILYE CYMYy HOro OYiKyBaHOI'O BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIACS 10 CyMH HOTO O4iKyBaHOro BinmkoayBaHHs. [Tpu oninmi
TenepilHboi BapTOCTi MaHOYTHIX YMCTUX I'POLIOBUX HAaIXOKEHb Bill aKTHBY, MAHOYTHI IPOIIOBI MOTOKH
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IUCKOHTYIOTH 32 CTaBKOIO J0 OMOAATKYBaHHS, sKa BifoOpaka€ MOTOYHY PHUHKOBY BapTiCTh TpoOIICH y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAUYEHHI CIpaBeIMBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHI Omepauii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SIKILIO
imeHTH(diKyBaTH Taki omepanii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIiAMOBIAHY Monens omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedillieHTaMu a00 IHIIMMH JOCTYITHHMH TOKa3HUKaMHU
crpaBeIUBOi BapTOCTi. 3OMTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBi KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXXHA
iTeHTU(IKYBAaTH 1 SIKa TEHEPye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY HaTy MPOBOAATH
OLIIHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJl 3MEHIICHHS KOPUCHOCT1 aKTUBY OLIbIIe HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK MPOBOMAATH OMIHKY CYMH OYiKYBaHOTO
BIJIIIKOJyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BMITAJIKY, SIKIIIO Majia MiCIl¢ 3MiHA B OIIIHKAaX, SKi BUKOPUCTOBYBAJIH JJIi BU3HAUYCHHS CYMH OUYiKYBaHOI'O
BiJIIIKOJTyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIEHHS KOPHCHOCTI. Y
TaKOMYy BHIIaJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYIKYBaHOTO BiJIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyia0 O
BH3HAYEHO 32 BUPAaxXyBaHHJIM aMOpTH3alii, sKOM y TMOIMEepenHiX poKax He BH3HABAaBCS 30UTOK Bij
3MEHIIIEHHS KOPHCHOCTI akTuBy. Lle cTopHyBaHHS BH3HAIOTH y CKiaigi mpuOyTKy Ta 30uTKiB. [licms
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Iepiojilax 3 METOK PO3MOALTY IMepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOI0 JIIKBIJAIIHHOI BAPTOCTI, HA CUCTEMATHUYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepesu ouikysanux kpedummuux 30umxie

Jnst TecTyBaHHsI BCIX IHIIMX (IHAHCOBUX aKTHBIB Ha mpenMmer 3HeniHeHHs @DoHJ 3acTrocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYaiHOro minxony Pouj posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. AKTHBIB, IO SKUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPESAUTHOTO PU3HKY;

. AKTHBIB, MO SKUM OYJIO CYTTEBE 3POCTAHHS KPEAUTHOTO PU3HKY.

st pimaHCOBHX aKTWBIB, MO SKUM HE OYyJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PHU3UKY ITICIISA
TepBICHOTO BU3HAHHA (DOHJ BH3HAE PE3epB ITiJ IBAHAMIATAMICIYHI OYIKYBaHI KPEAUTHI 30UTKH, SKi €
JaCTUHOIO OYIKYBAaHMX KPEAUTHHX 30WTKIB 3a BECh IEpiojl, TOOTO OUIKyBaHI KPEAWTHI PHU3HKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOYUIMBHUX BHIIAJKIB Ie(ONTY, IO MOXKIUBI MPOTATOM IBAHAIIATH MICAIIIB
MICIIS 3BITHOI AaTH.

Jus  ¢iHaHCOBMX aKTHBIB, TO SIKUM BiAOyJmOCS CYTTEBE 3pPOCTaHHS KPETUTHOTO pPH3UKY Ha
IHAUBIMyanbHIA 4K TPyMOBiii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PH3UKHA Ha yBECh
TepMiH, TOOTO OYIKyBaHI KpEeIWTHI PHU3UKH, IO BUHUKAIOTH Yy HACHIOK BCIX MOXIMBUX BHUIAJKIB
nedonTy MpOTATOM YChOTro TepMiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM HA KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY MO (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaNi3y 3MIiHU PHU3UKY BHHUKHEHHS nedonty. DOoHA MpH OLIHII 3MIHH KPETUTHOTO PU3UKY 3aCTOCOBYE
nipodeciiiHe CyKEeHHS.

Amnami3 ¢iHAHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS HAa KiHEIh KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHiI TPO MPOCTPOUYEHY JMAEOITOPCHKY 3a0OpPTOBaHICTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BIULTMHYTH Ha MaiiOyTHI KpETUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudpixayis

JoroBopu orepariitHoi Ta (hiHaHCOBOT OpEHIM Y POl K OpeHIapiB, Tak i opeHIoMaBIiB y DoH
HE yKJIaJaB.

4. HoBi Ta meperisgyyTi CTaHAapTH Ta iHTepaperarii

®onn 3acrocoBye Bci MCD3, siki HaOynu unHHOCTI A0, ab6o 3 01.01.2023 poky. IlonpaBku Ta
3MiHu 10 MC®3, 110 He BHeCeHi, He BIUTMHYJIU Ha (iHaHCOBY 3BIiTHICTB 3a | miBpiuus 2023 poky.
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BigctpoueHi monatku, MOB'A3aHi 3 aKTHBAaMHU Ta 3000B’S3aHHSMH, IO BUHHKAIOTH 33 OJHIEIO
onepauiero,- 3MiHn MCBO 12 (omyGmikoBani 7 TpaBHsi 2021poKy 1 BCTyHarOThb y CHUIy Uil PIiYHUX
nepiofiB, sKi mounHaroThes 3 1 ciuast 2023 poky abo michs wiel matu). 3minn MCBO 12 crocyroTbes
00JTiKy BIICTPOYEHOTO MONATKY 338 TAKUMH OIEpALlisIMH, K OpeH/a Ta 3000B'A3aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyaTallii).

Knacudikaitis 3000B'a3aHb SIK TMOTOYHHUX a00 JIOBrOCTPOKOBUX 3000B's3anb 3MiHH MCBO
(omy6mikoBani 23 ciynst 2020 poky i BCTYNAKOTh y CHIY Uil PiYHHX MeEpiofiB, siki mounHaroThes 3 01
ciuns 2022poky abo micis 1iei matu). Lli 3miHM oOMexeHOl chepu 3acTOCYBaHHS YTOYHIOKOTH, IO
3000B's13aHHS KJIACHU(IKYIOThCS Y KOPOTKOCTPOKOBI 200 JIOBrOCTPOKOBI 3aJIGKHO Bij MpaB, iCHYIOUUX Ha
KiHEIlb 3BITHOTO MEpiofy.

Kunacudikaiis 3000B's13aHb SIK TTOTOYHHX 200 JIOBFOCTPOKOBUX 3000B'sI3aHb — IMEPCHECEHHS JTaTH
HaOyTTs unHHOCTI — 3MiH MCBO 1 (ony6mikoBani 15 munasa 2020 poky 1 BCTYNaOTh Y CHITY JJIsl PIYHHX
nepiofiB, sAKi mouuHaroThes 3 1 ciuns 2023 poky ab6o micns wiei mati). MCBO 1 mono kiacudikariii
3000B's13aHb SIK TIOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyinm omyOunikoBaHi y ciuni 2020 poky 3
IMOYATKOBOIO JIaTOI0 HAOYTTs unHHOCTI 3 1 ciuns 2022 poky. I[Ipore y 38's3ky 3 mangemiero COVID-19
JnaTy HaOyTTS YUHHOCTI OyJIO IEepeHeCeHO Ha OJUH piK, 100 HaJaTH OpraHizaiisM OUIbIIe Yacy s
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIacH(iKalli€lo, Y pe3yJibTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHs 00JiKOBHX OIiHOK (omyOsikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIY JUIS PIYHHMX TEPiofiB, sKi MounHArOThCS 3 1 ciuns 2023poky abo micis 1€l gatm).
3minennit MCBO 8 yrouHroe, sk KOMIaHii TMOBWHHI BiJPi3HATH 3MiHH B OOJIIKOBOI MOJITHKH BiJ
00JIIKOBUX OIL[IHOK.

3mian MCBO 1 Ta [Ipaktiuni pekomenaanii i3 3actrocyBanust MC®D3 2: po3kpuTTsi 00JIiKOBOT
nonituku (omyOmikoBaHi 12 mrororo 2021 poky Ta BCTYNAOTh Yy CWIY JUIsl PIYHHX MeEpioJiB, SKi
nmounHaroThes 3 1 ciung 2023 poky abo micis i€l gatu). 3minn MCBO 1 BumararoTh Bij oprasizariii
PO3KpHBAaTH CYTTEBY iH(OpMAIIi0 MPO OONIKOBY IIOJNITHKY, & HE OCHOBHI IOJOKEHHS OOJIIKOBOI
noiTHKU. Y 3MiHeHoMYy CTaHIapTi HABEIEHO BU3HAYEHHS CYyTTEBOI iH(OpMALIil IIpo 00JIIKOBY MOIITHKY.
VY 3mineHomy CTaHAapTi TaKOX YTOYHIOETHCS, MO iH(OpMAaIlis mpo OOJIKOBY MOMITHKY BBaXKAETHCS
CYTTEBOIO, SIKIIO 0e3 Hel KOpucTyBaui (DiHAHCOBOI 3BITHOCTI HE 3MOMNIH O 3PO3YMITH IHIINY CYTTEBY
iHbopMallito, HaBeACHY Yy (IHAHCOBIH 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI HABEACHO LIOCTPATUBHI
npukimagy iHGopmarlii 1mpo OONIKOBY TIONITHKY, $Ka, HMOBIPHO, BBaXaTUMETHCS CYTTEBOIO IS
(hinarcoBoi 3BiTHOCTI opraHizarii. Kpim Toro, smineaniit MCBO 1 yTouHIoe, 1110 HeCyTTEBY iHGMOpPMAIIiIO
PO 00JIIKOBY IMOJITHKY PO3KPUBATH HE MOTPiOHO. [IpoTe, SIKIIO BOHA PO3KPUBAETHCS, BOHA HE MOBUHHA
YCKJIaHIOBATH O3HAMOMIIEHHS 3 CYTTEBOKO 1H(oOpMaIli€lo mpo OOIIKOBY MONITHKY. Y OIMOBHEHHS [0
IIBOTO CTaHIApTy OyiH Takox nepernsHyTi [Ipaktudni pexomenaarii i3 3acrocyBanus MC®3 2, 1o skux
OyI10 BKITIOUEHO pEKOMEHIAINI] 010 3aCTOCYBaHHS KOHIIEMIIIi CyTTEBOCTI IPH PO3KPUTTI iHPOpMAaIIii mpo
OOJIIKOBY TIOJITHKY.

MC®3 17 «/loroBopu crpaxyBauHs» (omyomikoBanuii 18 tpaBHs 2017 poky i BcTymae B CHIIy
U PIYHUX TIEepiofiB, sKi mounHatThes 3 1 ciuas 2023 poky abo micus miel gatr). MCD3 17 3amiHioe
MC®3 4, sxuii 103BOISIB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MPAKTUKY OONIKY JOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (ony6urikoBani 25 yepsHs 2020 poKy 1 BCTYNAIOTh B CHITY JUIS
piUHHEX TepioxiB, sKi mounmHaroThCs 3 1 ciuast 2023 poxy abo micis miei maTH). 3MIiHH BKIFOYAIOThH
pO3'sICHeHHsT JJisl crpoieHHs 3anpoBapkeHass MC®3 17 i cipomieHHs OKpeMHX BUMOT CTaHIApTy Ta
nepeximHux momoxkeHb. Lli 3MiHU cTocyroThes BocbMu obmacteit MC®3 17 i He mependadatoTh 3MiHU
OCHOBOIIOJIOKHUX MPUHIUIIB CTaHAAPTY.

3mian MCO3 17 «llepexinHa ommis A7 CTPaxOBHX KOMITaHIH, 0 3acTocoBytorh MCD3 17»
(onyOmikoBani 9 rpymHs 2021 i BCTymarTh y CHITy PIYHUX MEPiofiB, sSKi MOYMHAOTHCA 3 1 ciunas 2023
poky abo micis 1iel gatn). 3MiHa 10 nepexiqHux nojokeHb MC®3 17 Hajae cTpaxoBiM KOMITaHIIM Ha
o6k 3rigHo 3 MC®3 17 Ta He BrmuBae Ha Oynb-ski iHm BuMoru MC®3 17.

i monpaBku He 3acTocoBylOThCA DoHIOM, eeKT BIUTMBY Ha ()iHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinmekn y @onay Ha mary cknanaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI O0’€KTH I 3aCTOCYBaHHS y
po3yminai MC®3.

5.Pexnacudixauii v hinancosiu 36imuocmi ma 6UnpaeaeHHsi NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOThCS TINBKH Yy BHUIAIKY, SIKIIO 3MIHIOETbCS Oi3HEC-MOJIENb
JUIsl yIpaBliHHSA UMM noptdeneM y uinomy. Peknmacudikamis NpoBOAMTHCS HEPCIEKTUBHO 3 MOYATKY
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MepuIoro 3BiTHOro mepiofy micis 3MmiHu Oi3Hec-mozeni. Pexmacuikanii y 3BiTHocTi cranom Ha 31
rpynust 2023 poky He BigOyBajocs.
Bunpasnennst nomusiok ctanoM Ha 31 rpyans 2023 poky He MPOBOIUIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, no0ani v (PIHAHCOBI 36IMHOCI

6.1.Bupyuxa 6io peanizayii

Amnami3z ynctux goxoniB @oHy HaBeaeHMA y TabmuIli 1a.

Tabmuns la.
Hassa 10Xo71y 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a niepion,
31.12.2023, Tuc.rpH. 31.12.2022, tuc. rpH. THUC. TPH.
YucTui 1oxin 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsirom 3BiTHOrO NIepiony POHA HE OTPUMYBAB YUCTHX JOXOIB, 1€ BioOpakeHo y psaaky 2000
3BiTy 1Ipo (iHaHCOBI pe3yabTaT (3BIT PO CYKYITHHU JOXiJ ).

Amnauni3 iHmmx noxoaie ®oHay HaBeneHUi y Tabnuii 16.

Tabnunsa 10

HazBa noxony

3a nepion 3 01.01.2023 o

3a nepiox 3 01.01.2022 no

3MiHa 3a nepioj,

31.12.2023, THc.TpH. 31.12.2022, Tuc. rpH. THC. TPH.
THun noxonu 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

IIpotsrom 3BiTHOTO TIepiogy POHI HE OTPUMYBAB IHIMUX TOXOIIB.

2240 3Bity mpo ¢diHaHCOBI pe3yabTaTH (3BIT MPO CYKYIHUN JOXIT ).

Ile BimoOpaxeHO y PSAIKY

O6uik goxomniB @oHy 3mailicHIOE BianoBiaHOo 70 MC®3 Ne 15, 1aToro mepmioro 3aCTOCyBaHHS SKOTO €
01 cigas 2018 poky. PoHI 3acTOCOBYE IIeil CTaHHApT IO BCIX TOTOBOPIB 3 KIIIEHTAMH, 332 BHHSITKOM

TaKUX:

a) Yroj mpo opeHay, siKi Hajlexathb 10 cepu 3actocyBanHs MCD3 Ne 16 «Opennay,
0) cTpaxoBUX KOHTpAaKTiB, fAKi Hanexats A0 cdepu 3actocyBanHs MCD3 Ne 4 «Crpaxosi

KOHTPAKTH,

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX IIPaB 4M 3000B’sA3aHb, M0 HAJIEXKATH 10 chepu
3actocyBaHHI MC®3 Ne 9 «®dinancosi iHcTpymMeHTH», MCD3 Neo 10 «KoucomimoBaHna ¢inancoBa
3BITHICTE», MC®3 Ne 11 «CminbHa mistmpHICTEY, MCBO Ne 27 «Oxpema ¢inancosa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIIii B acoITifOBaHi Ta CIUTBHI ITIAPUEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MK Cy0'€KTaMH TOCIOAApIOBaHHS y Til camiil miHil Oi3HECy 3 MeToro
CHpOIIEHHS 3A1IHCHEHHS TIPOIaXiB KIieHTaM a00 MOTEHIIHHUM KITI€HTaM.

[nst Bu3HaHHs qoxony @oHJ 3aCTOCOBYE I’ ITAKPOKOBY MOJIENb!

1) imentudikye n0roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’s13aHHS 1010 BAKOHAHHS B MEXaX YKJIaJICHOr0 JIOrOBOPY;

3) Bu3HAYae IiHy JOroBOpY (omepartii);

4) posnozise MiHy J0roBopy (omeparii) Mixk 3000B’I3aHHSIMH 111010 BUKOHAHHS (32 HEOOXiHICTIO);
BH3HAE JOXiJ], KOJIM BOHA BUKOHYE 3000B’A3aHHS I10JJ0 BUKOHAHHSI.

Ha mepmomy kpomi ®orn 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXKHUTH 10 chepr 3aCTOCYBaHHS
LBOI'0 CTAaHAAPTY, TUTBKU TOJI, KON BUKOHYIOTHCS BCI IepernideHi aaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJIHIIN JIOTOBip (ITMCHMOBO, YCHO YH Y BIATMOBIJHOCTI 3 iHIIOK 3BUYHOIO
MIPaKTUKOO BeJIeHHsI Oi3HECY) i TOTOBi BUKOHYBATH CBOi 3000B's13aHHS;

0) ®oHn MOXKE BHU3HAUMTH IpaBa KOXKHOI CTOPOHHM BiJIHOCHO TOBapiB abo MOCHyr, siKi OyIdyTh

nepeaaBaTucd;

B) ®oHJ MOKE BU3HAYUTH YMOBH OIUIATH 32 TOBapH abo MOCIYTH, sKi OyayTh epegaBaTucs;

') JOTOBip Ma€e KOMEPIIHHY CYTHICTb (TOOTO OYIKYETHCS, IO PH3HK, Yac ab0 BeTUUYMHA MaHOYTHIX
rpoLIOBUX MOTOKIB POHAY 3MIHATHCS BHACTIOK 0T OBOPY); Ta

I) LiTKOM iIMOBipHO, 110 DOHT OTpUMae KOMIIEHCALIi0, Ha SIKY BIH MaTUME IIPaBo B OOMiH Ha TOBApH
abo mociyry, siki OyayTh nepeaaHi KIi€eHTy.
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Ha npyromy xponi ®@onn Ha maTy ykiaJeHHs JIOTOBOPY OILIHIOE MOCIYTH, OOILSHI 32 JOrOBOPOM 3
KIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHS N0 BHKOHAHHS KOXHY OOIISHKY TEPEAaTd MOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpPEMJICHHX IMOCTYT, SKi € OJHAKOBUMH IO CYTi Ta HAJIAFOThCS
MOKYIILIIO 32 OJHI€IO 1 TIEI0 CaMOI0 CXEMOIO.

Ha erami Bu3HaueHHs miHu oneparilii @oH Mae MPUMYCTHUTH, IO MOCITyra Oyje HajaHa SIK OOILSTHO
BIJIMIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 [0 IOTOBIp HE Oyje CKacOBaHO, OHOBJICHO a00 3MiHEeHO (maparpad
49 MC®3 15). 106 Bu3HauuTH LiHYy omnepailii, @oHJ Mae po3rIITHYTH YMOBH AOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. Komrmencanis, 06ilsiHa B IOTOBOpPi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
ab6o i Ti i Ti cymu. (maparpad 47 MC®3 15).

®don BU3HAE 3000B’S3aHHS IIOJO BIAIIKOMYBaHHS, SKIIO CyO’€KT TOCHOIAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIJIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITl.
3000B’s13aHHA IIOAO BIJIIKOAYBAaHHS OLIHIOETHCS 3a BEIMYMHOIO OTPHMAHOI KoMITeHcalll (abo
Ne0ITOPChKOT 3a00pProBaHOCTI), Ha sKY, sK nependayae DoHj, BOHA HE MaTUME IpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY orepallii). 3000B’s13aHHS 111010 BiIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHa IIHU Omeparii i,
OT)Xe, 3000B’s13aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KiHIII KOXKHOTO 3BITHOIO IEPioAy 3 METOO
Bi10OpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTHCh, IO po3paxoBaHa I[iHa He OyJie BiJMOBIIATH PE3YJIbTaTy KOHKPETHOIr'O JIOTOBODPY.
@®oHJ1 MOBUHEH KOPHUTYBAaTH CBOIO OIHKY I[IHHM Omeparllii, BpaxoByloud BHMOTH 3akoHy Ykpainu «Ilpo
THCTUTYTH CIUTLHOTO IHBECTYBaHHS Ta HOpMaTUBHO-TpaBoBUX akTiB HKIIIDP:

- JUIss BUHATOPOJH, II0 BM3HAYAETHCS SK BIJICOTOK BapTOCTI YMCTUX aKTHUBIB IHCTUTYTY CIIUILHOIO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- JUIS BUHATOPOJIM, IO BH3HAYAETHCS BiJI IPUPOCTY BAPTOCTI YHCTUX AKTUBIB IHCTUTYTY CITUTHHOTO
iHBeCTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN JEHb POKY;

- JUIsl TIpeMii 3a pe3yJibTaTaMH JisTIbHOCTI 3a 3BITHHUH pik (y pa3l HAsSBHOCTI) HA JaTy NPUHHSATTS
pIIIEHHS HATJIAI0BOI pajd KOPIOPATHBHOIO I1HBECTHULIHHOrO (OHIY a00 YIOBHOBAXXEHOT'O OpraHy
®DoHy 3 yIIpaBIiHHS aKTHBAMH TAH0BOTO iIHBECTUITIHHOTO (HOHTY.

IIpu perpocnekTuBHOMY 3acTocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) ta BiamoBigHO 10
maparpada B5 ®@oHm ckoprcTaBCs HACTYITHUM MPAKTUYHUM MMPUHAOMOM: (@) TS 3aBEPIICHUX JIOTOBOPIB
Ccy0'eKTOBI TOCIIOMApIOBAHHS HEMAae IMOTPEOM IepepaxoByBaTH JOTOBOPH, sKi: (i) IMOYMHAIOTHCS Ta
3aKIHIYIOThCS B MEXKaX OIHOTO M TOTO CaMOro PidHOIO 3BITHOTrO mepiomy. POoHI Mae TUTBKH 3aBEpIIeHi
JIOTOBOPH Y po3yMiHHI 1Ibor0 MC®3, TOMy BUKOPUCTAHHS KyMYJIITHBHOI PETPOCIEKITii HE MPU3BEIO 0
HEOOXITHOCT1 KOPUTYBAaHb NaHUX MOPIBHSILHUX IEPIOIiB.

BinmosinHo, Ha KiHenb KOKHOTO poky DOHI MPUIHSB PIlIEHHS, IO O IIHU OIepailii BKIIOYa€ThCS
(hakTHYHA CyMa BUHATOPOJM 3 YIIPABJIIHHS aKTHBAMH, TOMY IO II€ BUPIITy€e MUTAaHHS HEBU3HAYEHOCTI.

Takum umaOM, POHJ HEe pPOOWB TEpepaxyHOK MMOKA3HWKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMJINCS B paMKaX 3BITHOTO IEPiofy.

Ha ocranapomy kpori @oHA BH3HAE AOXiJ Bi HaZaHHA TOCIYT, Komu (a0o y Mipy TOro, fiK) BiH
3aI0BOJIBHSIE 3000B’S3aHHSA MO0 BHKOHAHHS, Iepenaloddl OOIMSHYy MOCIHYry KIII€HTOBL. AKTHB
nepenaeTbes, Ko (abo y Mipy TOro, SK) KIIEHT OTPUMYE KOHTPOJIb HaJ| TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MomeHT ykitamaHHSI OTOBOPY UTSI KOKHOTO 11eHTU(IKOBAaHOTO 3000B’sI3aHHS IOJ0 BUKOHAHHS
@doHJT Mae BU3HAYMTH YU 3aJI0OBOJILHUTH BiH Il 3000B’sA3aHHS 1100 BUKOHAHHS 3 IUIMHOM Yacy, YH Y
[IEBHUI MOMEHT 4acy.

®onp orpumaB dinancosux goxoni mpotrsrom 01.01.2023 mo 31.12.2023 wHa cymy 1,0 Tuc. rpH., ¥
Tilt 9ac K y nopiBHANBHUH orpumaB 0,0 Tuc. rpH.

IHumi onrepamiitai noxoau MoH[ HE OTPUMYBAB Hi Y 3BITHHII 1epiof, Hi y TOPIBHSIHHHM.

6.2. Bumpamu
Amnaiiz anMiHicTpaTUBHUX BUTpaT DOHY HaBeneHul y Tabmui 2a.
Tabmuus 2a.
3a mepiox 3 01.01.2023 | 3a mepiox 3 01.01.2022 . )
. 3MiHa 3a nepiof,
Ha3zBa cratTi BuTpat 110 1o THC. TDH.
31.12.2023, tuc. rpH. 31.12.2022, tuc. rpH.

Bunaropona (2,0) 0,0 (2,0)
Jlerno3uTapHi mociyru (9,0) (6,0) (3,0)
Kowmiciiina BUHaropoa 0,0 (19,0) 19,0
[locayru cOepiraua (12,0) 0,0 (12,0)
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Menok (3,0) 0,0 (3,0
[Mocayru GaHKiB (8,0) (6,0) (2,0)
KocynbT., nHpOpMAIL. U Jp. TOCIYTH 0,0 (26,0) 26,0
[omatku 0,0 (124,0) 124,0
3arajbpHi KOPIOPATHBHI BUTPATH 0,0 (258,0) 258,0
[rni (1,0) (2,0) 1,0

Bcroro: (35,0) (441,0) 406,0

AZIMIHICTpaTHBHI BUTPATH TOB'SI3aHi 3 MOTOYHOIO ONEpaliiiHom0 MisubHIcCTIO DoHY.

Amnani3 iHIIMX BUTpaT y Tabnwmii 20.

Tabmuis 26
Hasea crari Burpati 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 o | 3wmina 3a nepiof,
31.12.2023, tuc.rpH. 31.12.2022, tuc.rpH. THC.TPH.
.C061B3PTICTI) 0.0 0.0 0.0
peasTi3oBaHol IPOIYKIIii
Bceboro: 0,0 0,0 0,0

[Ipotsrom 3BITHOTO Ta MOPIBHSUIBHOTO TepioiB DoHa HEe MaB cOOIBAPTOCTI MPOYKIIIi.
[HmMX onepamiiHUX BUTpAT, HIIUX BUTpAT Ta (iHaHcoBuX BuTpar 3a mepiox 3 01.01.2023 mo
31.12.2023 p. He Oyiio.

6.3. Pe3ynomamu 8i0 onepayitinoi, insecmuyitinoi ma ginancosoi disibhocmi
30uToK Bim omepariiniii misueHocTi  ckiamae  (35,0) Tmc. TpH., Ta CKIAMAETBCA  BiX
aaMiHicTpatuBHUX BUTpat (35,0) THC. TpH.
PesynbTat Bij iHBECTHUINIHHIN AiSUIBHOCTI 32 PE3yabTaTOM 3BITHOTO mepioay cknas 0,0 THc. rpH.
Pesynbrar Big ¢iHaHCOBOT AisUTbHOCTI ckiaaB 1,0 THC. TPH.

6.4. Pezyniomamu 3aeanbHi
Bzarani 3a pesynasTaTamu misutbHOCTI 3a mepiog 3 01.01.2023 mo 31.12.2023 p. doux orpumar
36muTOK (34,0) Trc. rpH. Y mopiBHAIEHOMY Tepioni ®oHI oTpruMaB 36HTOK y po3Mipi (441,0) Trc. rpH.

3rigHo 13 3BiToM mpo (iHaHCOBHH cTaH Ha movaTok 2023 pOKy HEMOKPUTHHA 30MTOK CKIIagaB
(233,0) Tmc. rpH., cranom Ha 31.12.2023 p. HemokpuTHii 30MTOK ckiaamae (267,0) tuc. rpH. BroacHuii
karmitan Ha 31.12.2023 3menmmuscs Ha (34,0) tuc. rpH. Ta ckiaamae 9 733,0 THC. TpH.

6.5.1Hodamxu Ha npubymox

@oH HE € TTATHUKOM MOJAaTKy Ha IpuOyToK (ripuMm. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 31.12.2023 poxy ®oH HE Mae HeMaTepiaTbHUX aKTHBIB.

6.7.0cnosni 3acobu

Cranom Ha 31.12.2023 poky ®oH1 HE Ma€ OCHOBHUX 3aC0O0iB.

6.8.4Axkmueu 6 cmaoii cmeopenHus

AxTuBiB B crafii ctBoperHs Ha Oananci @onmy cranoM Ha 31.12.2023 poky He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.12.2023 poky ®oH/ TO3UKH HE OTPUMYBaB Ta HE HaJaBaB.

6.10. Axmueu 6 hopmi npas KopucmyeauHs (npasa opeHou)
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3rigHo 1. B31 MC®3 Ne 16 n0oroBip € OpeH10r0, YU MICTUTh OPEHITY, SKIIO JOT'OBIp Mepeaae mpaBo
KOHTPOJTIOBATH KOPUCTYBAaHHS iICHTU()IKOBAHUM aKTUBOM IPOTITOM IMEBHOTO MEpioAy Yacy B OOMiH Ha
komreHcaiito (maparpag 9 MC®3 16):
1) opengoBaHuii 00’€KT Mae OyTH iACHTU(IKOBAHUM aKTHBOM. [IpH 1OMY OpEHI0/JaBellb HE MOBHHEH
MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPCH/IH;
2) B opeHaps Mae OyTH MPaBO KOHTPOIIOBATH BUKOPUCTAHHS 00’ €KTa MPOTATOM YCHOTO CTPOKY OpPEHIH
— TOOTO OpeHIap MOBHHEH MaTH NpPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHIOAM BiA
BHKOPHCTaHHS aKTUBY MPOTATOM YChOT'O CTPOKY BUKOPHUCTAHHS;
3)00’€eXT OpEHAYETHCS 38 KOMITEHCALIIFO.

Axmo Ponp BH3HAYAE, MO JAOTOBIP € OPEHAOI0, MOXKHA 3aCTOCYBATH CIIPOIIEHHS MPaKTUYHOTO
xapakrepy i He kepyBaTicas MC®3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OanaHci akTHB y QOpMi mpaBa
KOPHUCTYBaHHS) II0/I0:

1) KOpoTKOCTpOKOBOi oOpeHJH (OpeHja CTPOKOM MeHIma 12 MicsIiB) HE3aJeKHO BiJ BapTOCTI
OPEHJIOBAHOTO 00’ €KTA;
2) opeHjHd, 3a SKOK 0a30BHii aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHIM) € MaioliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poxy ®oHJ He Ma€e YKIaJACHUX JIOTOBOPIB OPEH/IH.

6.11.Ineecmuyiuna nepyxomicmeo

IuBecTumiiiHOT HepyXxoMocTi Ha Oananci Pouay cranoM Ha 31.12.2023 poky He Mae.

6.12. Jloscocmpoxosa 0ebimopcvka 3a60p2osanicmsb ma (hinancosi ineecmuyii
JloBrocrpokoBoi aebdiTopchkoi 3aboproanocti Ha Oananci ®onay cranom Ha 31.12.2023 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1.Dinancosi akmusu oyiHeHi 3a CnPAgeoU80I0 6apmMicmio, 3MIHU AKOL 81000paxcaromvbcs )y CKAaoi
npubymky abo 30umky

Cranom Ha 31.12.2023 poxy ®oH Mae HAacTyIHI (iHAHCOBI IHBECTHIIIT:

Tabmumsa 3
Cywma, Tuc. Cywma, Tuc. 3miHa 3a
OO6'exT iIHBECTYBaHHA TpH. Ha TpH. Ha mepio, THC.
31.12.2023 01.01.2023 TPH.
IIpAT "Arpokom" 9650,0 0,0 9 650,0
Beworo: 9650,0 0,0 9 650,0

®oH BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIPaBNiHHA ()iHAHCOBHIMH aKTHBAMH, K4 BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI TIOTOKH, SIKi TOCTYIIAIOTh IUISIXOM IPOJAXy aKTHBY,

- AKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABETUBOIO BAPTICTIO,

- € IMOBIPHICTb MPOAAXKy aKTHUBY.

Bci ¢inancoBi akTeBH, SKi HEe € BiacHUM KarmitanmoMm DoHIy, BiTHOCATHCS MO KaTeropii «iHIIHMX
Oi3Hec-Momenel» Ta Kiacu(iKylOThCS 3a CIIPaBeUTHBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaKatOThCS y CKIIAIi
npubyTKy abo 36utKy 3a nepiox (FVTPL 6io anen. «fair value through profit or loss»).

®onp knacudikye (iHaHCOBI IHBECTHIN O CTATYTHUX KaIliTaliB IHIIMX IiJIPUEMCTB SK JOIBOBI
(hbiHaHCOBI IHCTPYMEHTH OIIiHEHI 3a CIPAaBEUIMBOIO0 BApPTICTIO, 3MIHHM SKOI BiIOOpa)XaroThCs y CKIAJi
puoOyTKy ab0 30UTKY.

JIst OIIHKM CIIpaBEeUIMBOI BapTOCTI IbOI'O BHJY AKTHBIB, YIPABIIHCHKHH IIEPCOHAI IOCIIJIOBHO
3aCTOCOBYE BXIi/IHI JaHi1 TPHOX PiBHIB.

CrpaBeanuBy BapTicTh (DiHAHCOBMX aKTHBIB, sIKi OOJIIKOBYIOThCSI Ha Oanmanci DoHAY, HEMOXIMBO
BHU3HAYMUTH 3 BUKOPHCTAaHHAM JaHuX 1-2 piBHSA i€epapxii, OCKUIbKM HEMA€e PUHKOBOTO KOTHPYBAHHS LHX
aktuBiB. LliHa mpuOaHHs UMX aKTHBIB € CIIPaBeAJIMBA BapTICTh NPH MEPBICHOMY BU3HAHHI, a Ul OLIHKA
CIpaBeIUIMBOI BAPTOCTI y HACTYIHUX IepioJiaxX MiANPHEMCTBO 3aCTOCOBYE METOJI OLIHKM BapTOCTI, y SIKiH
BHKOPHUCTOBYIOTHCS 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). s OoLiHKM cripaBeyIMBOI BapTOCTI LUX
aKTUBIB OyJTM 3aCTOCOBAaHI METOJUKM OIIHKH, IO 0a3yroThbcs Ha aHami3l ¢iHaHCcoBOi iH(opmarii mpo
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00’€KTH 1HBECTYBaHHS, AaHAJITUYHI NPOLEAYPH IO OLIHLI Oe3MepepBHOCTI MAISUIBHOCTI 00’ €KTIiB
iHBeCTyBaHHsI, OPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPHEMCTB Ha IMOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHM KOH IOHKTYpH PHWHKY, Ha SKHX O00’€KTH iHBECTYBaHHs 3IiMCHIOIOTH CBOIO MAiSUIBHICTB. 3a
pesynbTaTaMH aHajiily He Oylo BHUSBICHO OOCTaBMH BBa)KAaTH, WO CIPAaBEJIUBA BapTiCThb CYTTEBO
BiJpi3HSETHCS BiJ OalaHCOBOI BapTOCTi ()iHAHCOBUX aKTHUBIB, TOMY IO He OyN0 BUSIBIEHO (PaKTOpiB, sIKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (GIiHAHCOBOMY CTaHi OO0’€KTiB iHBECTyBaHHS Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKUX O0’€KT iHBECTYBaHHsI 3[IMCHIOE CBOIO MiSUTbHICTb. TOMY cHpaBeminBa
BapTiCTh IHOTO BUAY (DiHAHCOBUX aKTHBIB OLliIHEHA Ha PiBHI ii 0anaHcOBOI BapTOCTi.

B pe3ynabTaTi NpOBEINCHHS OIIIHKM MOXKJIWBUX 3MIiH B OIIHII CHPaBEJIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX INPUITYIIECHb YIPABIIHCHKUNA TEpPCOHANl HE
OTPHUMAB MiATBEPHKEHB TOTO, 1110 11€ MOXKE MPU3BECTH 10 3MIHHU OLIHKK CITPABEIMBOI BAPTOCTI.

3MiH B OI[IHI WX BUAIB aKTUBIB, sIKi MOTPeOyIOTh BimoOpakeHHs1 y PinaHcoBiil 3BiTHOCTI DoHIY,
npotsrom nepiogy 01.01.2023 - 31.12.2023 poky He Oyi1o0.

[Nepeminienp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BiAOyBaocCs.

6.13.2.[Tomouna debimopcovka 3a60p206aHicmb 30 ONEPAYIUHOIO OISANbHICINIO

Tabnuns 4
Hassa axtisy CraHoM Ha CraHoM Ha 3MiH? 3a
01.01.2023, tuc. rpa. | 31.12.2023, THC. TpH. nepiox
JlebiTopchka 3a00proBaHicTh 3a
MPOAYKIIit0, TOBAPH, POOOTH, HOCIYTH 0,0 0,0 0,0
(p. 1125)
[H11a norouHa ne0iTOpCchka
3a0oproeaHicTh (p. 1155) 0.0 1.0 1.0
JlebiTopchka 3a00proBaHicThb ¢ 00 00
oromkeroM (p. 1135) ' ' 0,0
Bceroro: 1,0 0,0 1,0

Cranom Ha 31.12.2023 poxy ®oH1 IpOBIB aHaIIi3 Ha 3HEI[IHEHHS BapTOCTI IbOT'O aKTUBY. BinmoBigHo

0 TIPUAHATIH OOJIIKOBOI IMONITHKH pe3epB OYIKYBAHMX KPETUTHUX 30WTKIB BH3HAYAETHCS Ha PIBHI
0,001% Bim cymu gebitopchkoi 3aboproBaHocti cranom Ha 31.12.2023 poky. /[lebiTopcbka
3aboproBaHicTh cranoM Ha 31.12.2023 poky ckinanae 0,0 Tuc. TpH., HApAaXOBaHUH pe3epB Ha 3HEI[IHECHHS
0,0rpa. Tomy nebiTopchka 3a0oproBaHIiCTh y (iHAHCOBOMY 3BITi BigoOpajkeHa 3a aMOPTH30BAHOIO
BapticTio y cymi 0,0 tuc. rpa. Cyma 3a00proBaHocTi B 00JIIKY 3aJIHINAETLCS HE 3MIHHOIO TOMY IO CyMa
pe3epBy TPH. HE Ma€ 3HAYHOTO BILIUBY.

3aranpHa cyMa aebiTopchbkoi 3a00proBaHocti ctanoM Ha 31.12.2023 p. He 3MiHUIACS.

CymHiBHOI Ta mpocTpodeHoi nediropcrkoi 3aboproBanocti ®oHa He Mae.

6.14 I'powosi kowmu ma ix exkgisaieHmu

I'pomoBi komTH Ta iX €KBiBaJIEHTH BKIIOYAIOTH TOTIBKOBI KOINTH B Kaci, TPOIIl Ha paxyHKaxX y
0aHKaX, TPOIIOB] KOIITH B IOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He Oulbllle TPHOX MICAIIB, SKi BUTPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3YIOThCA HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.
®onny BigkpuTo notounuit paxynoxk UA 833005280000026003000015889 AT «OTII bauk».

[lepBicHa Ta momanpia OI[iHKA TPOIIOBMX KOIITIB Ta IX €KBIBAJIEGHTIB 3IMCHIOETBCA 3a
CHPaBeNIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHII BapTOCTI.

3aMuIIoOK TPOIIOBHUX KOWITIB HAa MOTOYHOMY paxyHKy Ponay cranoM Ha 01 ciunst 2023 poky ckinagae
119 117,28rpH., mo BinobpaxeHo y p. 1165 3siry npo ¢inancosuii cran (119,0tuc.rpn.).

3anuIIoOK TPOIIOBUX KOLITIB Ha MOTOYHOMY paxyHKy Ponny craHom Ha 31 rpyana 2023 poky
cxinagae 86 372,90 rpu., mo BigoOpaxeHo y p. 1165 3Bity npo ¢inancosuii cran (86,0tuc.rpH.).

PesepB Bim ouikyBaHMX KpEOUTHUX 30MTKIB IO TPOIIOBMM KomTam 3a mepiox mo 31.12.2023 poky
@DoHJ1 HE CTBOPIOBAB Y 3B’A3KY 3 HECYTTEBICTIO Li€i CTAaTTi y BaJtoTi (hiHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu

29



Bignosimao mo MC®3 Ne 15 «Jloxim Bif JOroBOpIB 3 KII€EHTaMH» KOHTPAKTHUH akTuB (contract
asset) — e mpaBo Cy0'eKTa TOCIIOJAPIOBAHHS Ha KOMITCHCAI[I0 B OOMiH Ha TOBapH abo MOCIYTH, sKi
Cy0'eKT TOCIIOIapIOBaHHS MepeiaB KIIIEHTOBI, SKIIO TaKe MPaBo 00YMOBJICHE HE MJIMHOM 4acy, a IHIIHUMHU
YHHHUKaMH (HallpUKial, MalOyTHIMH pe3ynbTaTaMy AiSUTBHOCTI Cy0'€KTa TOCTIOAapIOBaHHS).

3rigno 3 nyHkroM 105 MC®3 Ne 15, konmu skach 4YacTHHA JOTOBOPY BHKOHaHa, CyO'€KT
TOCIIO/IapPIOBAHHS Ma€ BioOpa)kaTu JOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB abo
KOHTpPAKTHE 3000B's13aHHs, 3aJIOKHO BiJl CHIBBIAHOIICHHS MK BUKOHAHHSIM Cy0'€KTOM TOCIIOJapIOBaHHS
CBOT'0 3000B's3aHHSI 32 JIOTOBOPOM Ta OILIATOIO, 3IICHEHOI KIIIEHTOM.

OCHOBHHMI TPHUHIMII LBOTO CTaHAAPTY IMOJsArae B ToMmy, mo DoHA BHU3HAE [OXiJ YHACTIAOK
nepeaaHHs OOIlTHUX TOBApiB a00 MOCIYT KIIEHTaM y CyMi, 1110 BioOpakae KOMIICHCAIII0, Ha SIKY BOHA
OYiKye MaTH MpaBo B OOMiH Ha Ii ToBapu abo mociyrd. DoHJ 3acTOCOBYE Iel CTaHAAapT A0 BCiX
JIOTOBOPIB 3 KITIEHTAMHU, 32 BUHATKOM TaKHX:

1) yrox mpo opeHay, siki Hajexathb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openmay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4K 3000B's13aHb, 110 HAJISKATD 10 chepu

3actocyBaHHst MC®D3 Ne 9 «DiHaHCOBI iIHCTPYMEHTHY.

®donx  BimoOpakae Oyab-sfki Oe3yMOBHI IIpaBa Ha KOMIICHCAIII0 OKPEMO SK Je0ITOPChKY
3a00proBaHICTh.

VY cratTi «JlebiTopchka 3a00proBaHiCTh 3a MPOAYKIII, TOBAPH, po0OTH, mocayrm» (p. 1125, dopma
Ne 1) BigoOpaxkaeTbcsi 3a00prOBaHICTh IMOKYIIIIB a00 3aMOBHMKIB 3a HajaHl iM MPOAYKIIilO, TOBApH,
poboru abo mociayrd (KpiM 3a00proBaHOCTi, sKa 3a0e3leyeHa BEKCeIeM, SKIIO Taka iHdopMallis
HABOJUTHCS B OKPEMIil CTATTi), CKOPUT'OBaHA HA pe3epB OUIKYBaHUX KPEMUTHUX 30UTKIB. Y cTaTTi «IHIIa
nmoro4Ha Jieditopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh J1e0ITOPIB,
siKa He BiIoOpakeHa B OKPEMHUX CTATTAX ILIOAO0 PO3KPUTTS iH(popMaIlii Mpo ae0iTOPChKY 3a00proBaHicTh
a0o0 sika He MO)ke OyTH BKITFOUEHA JI0 IHIIMX CTaTel 1e0iTopchKol 3a00proBaHOCTI Ta sIKa BiIOOpaKaeThCs
y CKJ1aai OOOPOTHHX aKTHBIB.

6.16.Bracnuil kanima

Cranom Ha 31.12.2023 p. 3aransHuii po3Mip BiaacHoro kamitany ®onay ckiagae — 9 732 766,90 rpH.,
t00T0 — 9 733,0THC. TpH. (p. 1495, ®. Ne 1), 3 sxux craryrHuii kamitaax — 130 000,0 Tuc. rpm.,
Hermokputuit 30utok — (241,0) Tuc. rpH., Heomtavenuii kamitan (120 000,0) twc. rpH.

Indopmariro mpo BacHwuii kamitan cranom Ha 31.12.2023 HaBeseHo y Tadumiii 5.

Tabymmsa 5
BbanancoBa Banancosa
CrartTi BIIacHOTO Tpr3Hauenss BapTICTh Ha BapTICTh Ha 3mina 3a
Kartitary 01.01.2023, 31.12.2023, nepion
THUC.TPH. THUC.TPH.

CraTyTHuit KaniTan Po3umip 3apeectposaroro 130 000,0 130 000,0 0,0
KaIitanry

Heposznoninenwit BinoOpaxxenus

puOyTOK eheKTHBHOCTI isTTBHOCTI (233,0) (267,0) (34,0)

(memokpuTHil 30MTOK) | Cy0’€KTa TOCIOAapIOBaHHS
3a60proBaHiCTh YYaCHUKIB

Heorayenwuii kamitan | 1o CIiaTi 3apeecTpoBaHOro (120 000,0) (120 000,0) 0,0
Karmirany

Bceboro: 9767,0 9733,0 (34,0)

Cmamymmuuti kanimasn.

3apeecTpoBaHuil craTyTHUHN Kamitan ctaHoM Ha 31 rpynns 2023poky ckinanae 130 000,0 tuc. rpH.

Pezepenuii kaniman.

3rigno 31 CratyroM AkuioHepHoro ToBapucta DOoHI HE Mae€ MpaBa CTBOPIOBATH CIIeliaibHi abo
pe3epBHi GoHAM, TakMM YMHOM Ha bamanci mignpuemcTa PesepBHuii kamitan popisaioe 0,0 Tuc. rpH.,

o BinoOpaxeHo y p. 1415 @. Ne 1.
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Heposnoodinenuti npubymox (36umox). 3rigno 3BiTy npo ¢iHaHCOBUH cTaH Ha modaTtok 2023 poky
HenokpuTuii 30utok ckianas (233,0) Tuc. rpH., cranoM Ha 31.12.2023 poky HEMTOKPHUTHI 30MTOK CKJIaaae
—(267,0) Tuc. rpu. 3a migcymkamu gisuibHOCTI 32 mepion 3 01.01.2023 o 31.12.2023 poky miAnpueMCTBO
oTpuMao 30uTok y cymi — (34,0) Tuc.rpH.

Heonnauenuii kaniman. CTaHOM Ha TIOYATOK Ta Ha KiHelb 3BiTHOro nepiony ®ona mae 120 000,0tHc.
I'PH. HEOIUIaYeHOro Kamitany. (p. 1425, @. Ne 1).

6.17. 3abesneuents 00620cmpoKO6i | NOMOYHI
[potsarom nepioxy 3 01.01.2023 o 31.12.2023 p. ®onnx He CTBOpIOBaB 3a0e3MeUECHHSI.

0.18. Jloeeocmpokosi 30606 ’sa3annus
Cranom Ha 31 rpynnst 2023 poky @oH/ TOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30606 ‘a3ans

Cranom Ha 31.12.2023 poky notouni 30008’ s3aHHs PoHy ckinanaots 34659,0 tuc. rpH. (p. 1695,
@D, Ne 1).

Tabnuus 6
CraHoM Ha CraHoM Ha 3MiHa 3a
Ha3pa 3000B’13aHHS 31.12.2023, tuc.| 01.01.2023, Tuc.| mepiox, TUC.
T'PH. T'PH. I'PH.
[ToTouHa KpenuTOpChKa 3a00pProBaHICTh 3a MOCIYTH 4.0 2.0 2.0
(p.1615)
[ToTouHa KpeIuTOpChKa 3a00proBaHicTh i3
: 0,0 0,0 0,0
03paxyHKiB 3 OromkeToM (p. 1620)
[ToTouHa KpenuTOpPChKa 3a00PTOBaHICTS 13
L ; 0,0 0,0 0,0
BHYTPIIIHIX po3paxyHKIB (p. 1645)
[H11i moTouHi 30008’ s13aHH (p. 1690) 0,0 0,0 0,0
Bceboro: 4,0 2,0 2,0

[Totouni 3000B’sa3amHs DoHAy BimoOpakeHI 3a CHOPaBEINIMBOIO BAapTICTIO, SKa JOPIBHIOE iX

0anaHCOBOT BapTOCTI, IO BiJIMOBiIA€ OIIHKAM, 3aTBEPIPKEHUMH OOJIIKOBOIO MOMITHKOI0 DOHITY.
[pocrpoueHoi kpenutopchKkoi 3a6oproBanocti craHoM Ha 31 rpymas 2023 poky DoHJ He Mae.
dirnancoBux 3000B’s13aHs DOHT HE MaE.

6.20. Konmpaxmni 30008 ‘A3aHHA
Ho crarti «KoHTpakTHI 3000B'I3aHHS» BimHOCATHCS AepuBatuBH ((opBapmHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTA iH(OpMAIIi] MO0 AKUX MepeadadeHo BiAMOBITHIMHA
TTOJIOKEHHAMH (CTaHAAPTaMH) OyXTalTepChKOTroO OOIIKY.
OO0k 3000B's13aHb 3MIHCHIOETHCS B OIIHIII, TIepea0avYeHiii KOHTPAKTaMH.
Cranom Ha 31 rpyansa 2023 poky KOHTpakTHHX 30008’ s13aHb DOH[T HEMAE.

6.21.36im npo pyx cpoutosux Koulmis

Iadopmariis npo pyx rpomoBux komTiB ctanoMm Ha 31.12.2023p. ta Ha 31.12.2022p. HaBenena y
Tabnui 7.

Taomuusa 7
3a nepion 3 3a nepion 3
Cratrs 01.01.2023 mo 01.01.2022 o 3MiHa 3a mepion,
31.12.2023, Tuc. 31.12.2022, Tuc. THC. TPH.
TpH. TpH.

1: qI/ICTI/If/i-pyx KOILUTIB BiJ] onepauiiHoi (34,0) (447,0) 413,0
JUSTIBHOCTI
2: qHCTHﬁ-pyx KOIUTIB BiJ IHBECTHLIIHHOT 00 (9 650) 96500
JUSUIBHOCTI ' '
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3: qI/ICTI/II/I.pyX KOIUTIB BijJ (piHaHCOBOT 1,0 216.0 (215,0)
JUSTTBHOCTI

YucTHil pyX KOIITIB 3a Mepiof; (33,0 (9 881) 9848,0

®onn cknanae 3BiT npo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpoIIoBHX
KOIIITiBY» 3a IPSIMUM METOJIOM.

Yuctuit pyx KOWITIB Bij onepauiitHoi nisutbHoCcTi ckinagae — (34,0) Tuc.rpH., Bix ¢pinancosoi 1,0 Tuc.
IpH., Ta inBectuuiiiHoi — (0,0) Tuc.rpH.

Takum uyMHOM, YHCTHI pyX KOWITIB 3a nepiox ckinanae — (33,0) Tuc.rpH.

6.22.Ananiz cmameil ghinancosoeo 36imy Ha 3HeyiHeHHs

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHBiB» BHMAarae, mo0 MpH MiArOoTOBLI (iHAHCOBOT
3BITHOCT1 aKTHUBH 1 3000B'I3aHHS OI[IHIOBAJIUCS 3 ypaXyBaHHIM IMPUHIUIY 00a4yHOCTI: akTUBH DOHIY He
MOBUHHI OYTH 3aBHIIEHI, a 3000B's3aHHs - 3aHmwkeHi, Ctanaapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npunimy. O0JIIK 3HEIIHEHHS aKTHBIB MPOBOAUTHCS BianoBinHo 10 MCBO Ne 36 1o BCix akTUBax, Kpim:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOThH 3 BHHATOPO/I ITPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 32 CIPABEITUBOIO BAPTICTIO;

- O10JIOrYHMX AKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBIPHHUX IIPaB CTPAXOBUKA;

- IOBFOCTPOKOBUX aKTHBIB JIs IIPOJIAXKY.

AxXTHBY Ta 3000B’sI3aHHS, SIKi 00JIKOBYIOThCS Ha Oananci PoHy He TOTpeOyIOTh 00Ky 3HEIIHEHHS,
OKpIM TOTOYHOI AeOITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI MiSJIBHOCTI, OCOOJMBOCTI OOIIKY sIKOi
BUKJIaAeHi B marr. 6.13. [IpuMiTok.

6.23.[pununena disnvHicms

Cranom Ha 31.12.2023 poky npunuHeHOI qisSUIBHOCTI He 0YI10.

1.Poskpumms inwoi incdopmauii
7.1.[Ipubymoxk Ha axyiro

@oHA € eMiTeHTOM akilid, aje MpUOYTOK Ha akKIlil0o He HapaxOBYBaBCS, TOMY IO CTAaHOM Ha
31.12.2023 p. mianpreMCTBO OTPUMAIIO 30HUTOK.

1.2. Inchopmauia 3a cecmenmamu

Cy0’exT rocromapioBaHHA Ha/la€ iHPOPMAIIIFO 32 CETMEHTaMHU, SIKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHINE HA PUHKY TMPOAYKIIT (TOBapiB, pooiT, mociyr);

2)oA0 MpOayKIli (ToBapiB, pobiT, MOCIYT), BIIHOCHO SKOI JO TMOYaTKy 3BITHOTO POKY MPUHHSTO
pIlIeHHs PO Aep’KaBHE PEryaOBaHHSA IiH (BKIIOYAIOYH ITiIPUEMCTBA, SKi 3AIHCHIOIOTH BUPOOHUIITBO,
TPAaHCIIOPTYBAHHS, IIOCTa4aHHS TEIUIOBOI €Heprii Ta HamaloTh MOCIYTH  IIEHTPaJi30BaHOTO
BOJIOITOCTAaYaHHS Ta BOJAOBIIBEICHHS).

@DoH He BIANOBIA€ HABEJICHUM KPUTEPIsIM, TOMY iH(GOPMAILIIO 11010 CETMEHTIB HE PO3KPHUBAE.

71.3.Axmueu 6 3acmasi
AxTuBiB B 3actaBi PoH HE Mae.

1.4.0Onepauyii 3 nog saz3anumu cmoporHamu

Jlo noB's3aHuX CTOPiH abo oreparriii 3 MOB'SI3aHUMH CTOPOHAMU HAJISKATh:

- TANPUEMCTBA, SKi IPSIMO ab0 OMocepeKOBAaHO KOHTPOIOITE a00 mepe0yBaroTh MiJ KOHTPOJIEM,
a00 x nepedyBaroTh Mg CHUTBHUM KOHTPOJIEM pa3oM 3 DoHI0M;

- acomiiioBani ®oHy;




- CIIUThHI MANPUEMCTBA, V IKUX DOHT € KOHTPOIIOIOYUM YIaCHUKOM;
- YICHU MIPOBIAHOTO YIIPABIIIHCHKOrO niepcoHany OoHmy;
- OnM3bKi poandi 0co0Ou, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 10 KOHTPOMOKTh MDoHa, a00 3IiHCHIOIOTh CYTTEBHIA

BiZICOTOK ToJiociB y DoHuy;
Onepauiii 3 OB’ 13aHUMH cTOpoHaMu cTanoM Ha 31.12.2023 poxy Dona He 31iliCHIOBAB.

71.5.Poskpumms_cnpaeeonueoi sapmocmi

BIUIMB, a00 MaroTh CyTTE€BUUI

7.5.1.Memoouxu oyintosanus ma 6xioni Oaui, BUKOPUCMAHI ONsl CKIAOAHHA OYIHOK

3a cnpa@edﬂueoio sapmicmio

®donHp 3A1HCHIOE BUKIIIOUHO O€3IepepBHI OI[IHKUA CIPaBEJIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki OI[iHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METO/IM OILIIHKH CIIPaBEIIMBOI BAPTOCTI.

Tabnuns 8

Knacu aktuBiB Ta
3000B’s13aHb, OL[IHEHUX
3a CIIPaBeIMBOIO

MeToauKH OLIHIOBAaHHSA

Meroz OLiHKH
(pHKOBUH, TOXiTHUH,

BuxinHi nani

ITonmanbiia omiHKa
31HCHIOETRCS 3a
CIIPaBEIITNBOIO BAPTICTIO Ha
JIATy OIIHKA

X BUTPATHUH)
BapTICTIO
[NepBicHa Ta momanpiia
OLIIHKA IPOIIIOBUX KOIITIB Ta
. . X eKBiBaJIEHTIB e
I'porrosi xommTu Ta ix e . Ooiuiiini Kypcn
. 31MCHIOETHCS 3a PunkoBuit
€KBIBAJICHTH . HBY
CIPaBeUTNBOIO BaPTICTIO,
sIKa JOPIBHIOE iXHil
HOMIHAJIBHIN BapTOCTI
ITepBicHa orfiHka
3MIACHIOETHCA 32 X
CIIPaBEIIINBOIO BAPTICTIO, KonTpakrHi
sIKa 3a3BHYail TOPIBHIOE IIiHI YMOBH,
J1oBTOCTpOKOBI orepariii, y xofi sikoi OyB Toximuit HMOBIPHICTB
MIPOIEHTHI MO3UKHU OTPUMAaHUH aKTHB. TOTamIeHHs,

OYiKyBaHI BXiIHI
TPOIIOBI ITOTOKH

[HCTpYMEHTH KamiTary
(monmboBi (iHAHCOBI

THCTpYMEHTH)

[lepBicHa ominka
IHCTPYMEHTIB KaIritaty
3IIMCHIOETBCS 32 1X
CIPaBeUTNBOIO BAPTICTIO,
sIKa 3a3BHYail TOPIBHIOE IIiHi
orepariii, y xofi sikoi OyB
OTPUMAaHHN aKTUB.
TTomanemia omiHka
IHCTPYMEHTIB KaIlitaity
3MIIHCHIOETHCSA 3a
CIpaBeIUIMBOIO BAPTICTIO HA
JIaTy OI[IHKA

PunkoBuil, BUTpaTHUA

OdintitiHi Oip>xoBi
Kypcu
Oprasi3aTopis
TOPTiB HA JIATY
OIIHKH, 3a
BiJICYTHOCTI
BU3HAYECHOT O
0ipKOBOTO KypCy
Ha JIaTy OIIiHKH,
BUKOPUCTOBYETHCS
OCTaHHS
OanancoBa
BapTICTb, IiHA
3aKpUTTA
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[lepBicHa ominka
301HCHIOETRCA 3a

CIPaBEUIMBOIO BAPTICTIO KonTtpakrHi
pua0aHHS, TTOaIbIa MOBH
JloBrocrpokosa PH » TIOA YMOBH,
. OLiHKA - 32 aMOPTHU30BaHOIO L HMOBIPHICTb
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . N
MeToj1a €(h)eKTUBHOTO OYiKyBaHI BXiHi
BiZICOTKa 32 BUPaXyBaHHAM TPOILIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa orinka
31HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpaktHi
. puI0aHHS, TOAAJIbIIA MOBU
Jebiropcbka PH » IO . YMOBH,
X OLIIHKA - 32 aMOpTH30BaHo | JloXimHUH, MaTpuyHa HMOBIPHICTB
3a00proBaHiCcTh 3a .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIEIb MoraIieHHs,

OCHOBHOIO JIISJIBHICTIO

MeTojia €(h)eKTHBHOTO
BiZICOTKa 3a BUPaXyBaHHIM
30UTKIB BiJl 3HEI[IHEHHS,
SKIIIO BOHHU €.

OYiKyBaHi BXiJIHi
TPOIIOBI IIOTOKU

[lepBicHa oriHka
3MIHCHIOETHCS 3a

CIPaBEUINBOIO BAPTICTIO KonTpakrHi
TIpUAOAHHS, TTOIAJIbIIA OBH
Inma nmotouna P » IO YMOBH,
) OLIIHKA - 32 aMOPTH30BAHOIO L HMOBIpPHICTb
nebiTopchka . Joximauit
. BapTICTIO 3 BAKOPHUCTAHHSIM ToTaIIeHHs,
3a00pTroBaHICTh . L
MeToja epeKTUBHOTO OYiKyBaHI BXiIHI
BiJICOTKA 3a BHpaxXyBaHHIM TPOIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SKIIIO BOHH €.
IlepBicHa orfiHKa
3MIHCHIOETHCS 3a
CIIPaBEIJTNBOIO BAPTICTIO KonTtpakrHi
. . . | mpuaOaHHsI, ToAabIIa OBH
digancoBl aKTUBH, K1 pun > IO YMOBH,
OLIiHKA - 32 aMOPTH30BaHOIO N HMOBIpHICTB
YTPUMYIOTBCS JTO . Hoxinuuit
BapTICTIO 3 BUKOPUCTAHHIM ToTarIeHHs,
TTOTaIIeHHS . 0L
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
. KonTtpakrHi
[lepBicHa Ta mogankIina oBI
. OITiHKA 3MIIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi : . HWMOBIpHICTb
, CIPaBeUINBOIO BAPTICTIO, BurpaThmii
3000B’s13aHHS ToraneHHs,
rosiajbina — 3a . . ..
OUiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBi TOTOKU
. KonTtpakrHi
[lepBicHa Ta moganba MOBIL
OIL[IHKA 3IMCHIOETHCS 3a }V] Lo
. ) . N HWMOBIpHICTB
[ToTouHi 3000B’s13aHHS | CIIPaBEIIMBOIO BAPTICTIO, BurpaTHuii
MoraInieHHs,

noJgaJibla — 3a
aMOpPTHU30BaHOO

OYiKyBaHI BUXi/HI
TPOLIOBI HOTOKU
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7.5.2. Bnaue sukopucmanus 3aKpumux BXIOHUX OAHUX (3'20 pisHs1)

015 NePioOUYHUX OUIHOK CHPAeoIusoi sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OLIHII CpaBeJIMBOI BapTOCTiI aKTWBIB, AKi MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIM
3BiTHOCTI DoHIY, cTanom Ha 31.12.2023 p. He Oyino.

7.5.3. Inwi poskpumms, wo sumazaromucss MCD3 Ne 13 « Quinka cnpaseoiusoi apmocmiy

CrpaBemyBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B MOPIBHSIHHI 3 iX 6aJaHCOBOIO BapTICTIO, TUC. TPH.

Tabnunsa 9
) . banancosa BapricTh CripaBeanmBa BapTiCTbh
D1HAHCOBUI IHCTPYMEHT
31.12.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022

JloBrocTpoKoRi (hiHaHCOBI IHBECTHIIIT 9 650,0 9 650,0 9 650,0 9 650,0
[Torouna aediTOpchka 3a00ProBaHICTh 0,0 0,0 0,0 0,0
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HapaXOBaHUX ) i i i
JIOXO/IB
I'poiioBi KOIITH Ta iX €KBIBAJICHTH 86,0 119,0 86,0 119,0
[ToTrouna KpeagUTOpPChKa 3a00ProBaHICTh 4,0 40 4,0 4,0

VYnpasiiacekuii niepconan @PoHpy BBaxkae, IO HABEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHSI
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, 10 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
OyIp-sKa CyTTEBA iH(OPMAIIliS MO0 3aCTOCYBaHHS CIIPABEIINBOI BaApPTOCTI, KA MOXKE OyTH KOPHCHOIO
Ul KoprcTyBadiB (DiHaHCOBOI 3BIiTHOCTI. JlomaTKoBy iHGOpMAITiIo MO0 3MiH CIPaBEIIMBOI BAPTOCTI
(hiHaHCOBHX aKTHBIB B 3B’s3KYy 3 BpaXyBaHHSM PHU3UKIB HaBEICHO y mpuM. 6.13.

71.6.Vnpasninua pusukamu
7.6.1.Lini ma norimuku Ynpasiinus QIHAHCOSUMU DUSUKAMU

VYrpaBiiHHSA pU3UKaMHA Ma€ TMEepUIoYeproBe 3HAYEHHS Ui BefeHHs Oi3Hecy POHIY 1 € BaKIMBUM
enmeMeHToM ii misitbHOCTI. llomiTHka ympaBiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Hemepea0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJleHa Ha MIHIMI3aIlif0 IMOTEHI[ITHOrO HETaTHBHOTO BIUTUBY Ha (hiHAHCOBI
MOKa3HWKH [istibHOCTI PoHmy. OrepaTnBHHN 1 IOPHUAWYHHMIA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTu
HajexHe (YHKIIOHYBaHHS BHYTPIIIHBOI IMOJITHKK Ta MPOIEIyp 3 METOI MIHIMI3amii omepariiHux i
FOPUINIHIX PH3UKIB.

Ympasnincekuit nepconan QoHAY BU3HAE, IO 11 MiSUTBHICTH OB’ A3aHa 3 PU3UKAMH 1 BapTICTh YUCTHX
aKTUBIB y HECTaOUIEHOMY PHWHKOBOMY CEpPEIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACTINOK BILTUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiTHICTH 1 HANIPSMOK BILTUBY SKHX 3a3]IAJIETi/b
TOYHO Nepe0AYNTH HEMOXKITHBO.

Mertoro ynpaBiiHHS pH3HKaMH € HEOMyIIeHHS BTpaTH (POHIOM PHHKOBOI BapTOCTi aKTHUBIB Ta
CHPUSHHS MiIBUIIEHHIO BaAPTOCTI BIacHOTO Kamitany PoHy.

BiamoBigHO 10 OCHOBHOI METH, 3aBIaHHS YIPABIIHHS PU3UKAMH MOJIATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOULTBII BPA3IMBUX Ta PU3UKOBUX HAIPSIMKIB AisibHOCTI DoHTY;

- CHCTeMaTHYHA KOMILIEKCHA JIarHOCTHKA HMOBIPHOCT1 HACTAHHS HECTIPUSATIMBHX MOIH;

- BUOIp aJbTEpHATUBHUX BapiaHTIB YIPaBIiHCHKUX pIllIeHb s 3a0e3MedeHHs] ONTHMAJIbEHOTO
CHIBBIZJHOIIIEHHS M)XK PU3UKOM Ta JOXiTHICTIO (hiHAHCOBUX OMepalriii;

- 3a0e31eYeHHs MiHIMi3allii BTpaT Mpyu HACTaHHI HECTIPUSTIIMBUX TIO/IH,

- 3a0e3reueHHs JOTPUMaHHS iHTepeciB 0araTboX 3alliKaBJIEHWX CTOpiH, a caMme: ydacHuKiB DoHy,
KEepiBHUX OpraiB ynpasiiHHa PoHI0M, npaniBHUKIB POHY, IHIIUX CTOPIH.

Hisnbaicte @onpy y cdepi ympaBiliHHS PHU3MKaMH CHPSMOBaHA Ha 3a0e€3MEYEeHHS JTOCATHEHHS
cratyTHUX Lined PoHxy, 30UIbIIEeHHS MPUOYTKOBOCTI. YIPaBIiHHA pU3MKaMH JisuibHOCTI DoHAY sIBIIsiE
coboro mocTiiiHMK mponec mnepeabavueHHs 1 HeWTpamizamii iX HeraTUBHMX ()IHAHCOBMX HACHIJKIB,
MoB's13aHui 3 1X igeHTH(iKaIi€0, OI[IHKOW, MPO(UIAKTUKOK 1 MiHIMI3aIli€l0 HETaTHBHUX HACHiAKiB J[o
PH3HKIB, SIKI MOXXYTh BUHUKATH IIPU 3IHCHEHHI AisiibHOCTI DOHAY HajexaTh Taki X BUIU: KpEIUTHHUN
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pU3UK, PUHKOBUN PU3MK Ta PU3MK JIKBIAHOCTI. PHHKOBMH pU3MK BKJIIOYAE€ BaTIOTHHHA PH3HK,
BiJICOTKOBUH PHU3MK Ta IHIIUN I[IHOBUN PU3HK.

7.6.2.Kpeoumnuti puzux

KpenutHuii pusuk - pU3UK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Hpo (iHAHCOBUN IHCTPYMEHT HE
3MOKE BUKOHATH 3000B’s3aHHSA 1 1Ie Oye NPUYMHO BUHUKHEHHS (DIHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuit pusuk nputraMaHHU{ TaKUM (iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta JACMO3UTHI paXyHKH B
Oankax, oOuiraiii Ta 7e6iTopchKka 3a00proBaHICTb.

OCHOBHMM  METOJIOM  OIIHKM KPEIUTHUX PHU3MKIB  KepiBHUITBOoM DoHAY €  OIliHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTiB, AJS 4OTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrynHa iHQopmMais (3aranpHomocTynHa iHdopMmaniiiHa 6a3a manux HKUIIOP, mani 3 €/IP Ta
HII) [OA0 X CIPOMOXKHOCTI BUKOHYBaTH OoproBi 3000B’si3aHHS. DOHJ BHKOPHUCTOBYE HACTYITHI
METO/IM YIPABIiHHS KPSAUTHUMH PH3UKAMU:

- MiMiTH 10710 O0proBUX 3000B’s13aHb 3a KilacaMi ()IHAHCOBHUX IHCTPYMEHTIB;

- JIIMITH 11010 OOProBUX 3000B’s13aHb TIEPE/l OHUM KOHTpAreHToOM (a00 acoIiiiOBaHOI IPYIIOH);

- JMITH 1ONO BKIaJeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAMTHUX PEUTHHTIB 3a
HarrioHansHOI0 peATHHTOBOIO ITKAJIOK;

- JIMITH MO0 PO3MIIIEHHS JEMO3UTiB y OaHKax 3 PI3HUMH PEHTHHTaMH Ta BUMAJKU IedonTy Ta
HEIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX 1’ ITH POKIB.

®dona aHadizye IMIATOCHPOMOXKHICTh KOHTPAreHTIB Ta 3AIMCHIOE 3aXOMU IIOJ0 HEIOMYIICHHS
HasSBHOCTI B akTHBax MOHy MpOCTpOoUYeHOT 1e0iTOPCHKOT 3200pTOBAHOCTI.

®onn He Mae (IHAHCOBUX aKTHBIB, sIKi a00 Oyl MPOCTpOdYEHi, a00 3HEIIHUIHNCS, TAKOXK BIJICYTHI
3acTaBH Ta iHII (opMH 3a0e3MeUeHHS KPSIUTIB OJepKaHUX UM HaJaHUX.

7.6.3.Punkoesuil pusux

PunkoBHUiT pH3WK - 1€ PU3UK TOTO, IO CIPAaBEIINBA BapTICTh a0 MaiOyTHI T'POITIOBI IMTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOIMBATHUMYTHCS BHACTIAOK 3MiH PUHKOBHX IIiH. PHHKOBHI PH3UK OXOILTIOE
TPU THIM PU3HUKY: IHIIHH I[IHOBHH PH3HK, BATIOTHHA PHU3WK Ta BiJICOTKOBHM pPU3WK. PUHKOBHU pPH3UK
BUHHKAE y 3B’SI3KY 3 PU3UKAMH 30MTKIB, 3yMOBJICHNX KOJWBAHHIMH ITiH HA aKIlii, BIICOTKOBUX CTABOK Ta
BAMIOTHUX KypciB. DoHA HapakaTUMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
oOuirarii Ta iHmIi (piHAHCOBI IHCTPYMEHTH.

[HmmMi iHOBMIA PU3WK - 1€ PU3HK TOTO, IO CIIPaBEAIMBa BapTiCTh a00 MailOyTHI TPOIIOBI MTOTOKU
Bil (piHAHCOBOrO IHCTPYMEHTa KOJNHMBATHUMYTHCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACHIOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3AJEXKHO BiI TOro, Y
CIpUYMHEHI BOHW YHMHHUKAMH, XapaKTepHHUMH IS OKpeMoro (QiHaHCOBOro iHCTpyMeHTa abo #oro
eMiTeHTa, YM YMHHUKAaMH, [0 BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTHCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHKM I[IHOBOTO PU3HKY € aHali3 4yTiauBocTi. Cepen MeTOiB MOM’ SIKIIIEHHS
iHoBoro pu3uky ®oHa BUKOPUCTOBYE MuBepch(iKaIlifo akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
akii Ta iHII QiHAHCOBI IHCTPYMEHTH 3 HE(DiKCOBAHUM MPHUOYTKOM.

PunKOBUI pU3WK - 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTicTh a00 MaiOyTHI I'POIMIOBI MOTOKU Bif
(hiHAaHCOBOTO 1HCTpPYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MIiH PHHKOBUX IIiH. PHHKOBUI pH3HK OXOILTIOE
TPU TUNH PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PH3HK
BHUHHKAE y 3B’5I3Ky 3 PUBMKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHIMH LiH HA aKLii, BiZICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. QOHI HapaxaTHMETbCS HA PHUHKOBI PH3MKH Yy 3B’S13Ky 3 IHBECTHLIAMH B aKIii,
OO6miranii Ta iHII hiHAHCOBI IHCTPYMEHTH.

@DOHZOM BCTAaHOBIIEHO, IO IHIWKATOPOM MOXKIMBOCTI MO peami3alii pHHKOBOro (MaioBOTrO)
pu3uKy € naginasg ingaexkcy Yb (UX) ymponosx kBaprany. Tak naginus inaexcy Yb menme Hix Ha 10%
CTaHOBHUTH HU3BKUH piBE€Hb pU3UKY, NadiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naainHs Outeire 20% - BUCOKUI piBEHb PU3HKY.

[lorouna omiHka piBHS PU3HKY 32 MOKA3HUKOM PUHKOBOTO (IIaHOBOr0) PU3HKY 3a MOpPTQeneM HiHHUX
nanepiB PoHAy XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpasninHs pusukamu oy nepenbavae 3acTOCYBaHHS JIEKUIBKOX aHATITUYHUX METOIB
nociipkenas pusukiB. Cepen nmx meroniB DoHJ Ha erami IUTaHYBaHHS NPOQECIHHOI isIBHOCTI,
3’CyBaHHI JOLUIBHOCTI ydacTi B IHBECTULIMHOMY MpPOEKTi, NPOBOAUTH aHANi3 YyTIMBOCTI
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PE3YIbTATUBHOTO MOKa3HUKA Bij Bapialil 3Ha4eHb MOKA3HWKIB, 10 OepyTh y4acTh B WOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTami NPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYaIil0 Ha (OHAOBOMY PHHKY, DOHI 3 OTNIALy Ha aHai3
CUTYyallil y 3BITHOMY TEpioji JOACPKYBAJIOCh MOJITHKU MO0 HEJOILIBHOCTI HOBUX BKJIAJICHb Y IiHHI
HarnepH.

7.6.4.Bantomuuti ma 6i0coOmKo8uUll pusuKu

BanroTHu#i pu3mK - 1e pU3UK TOTO, IO CIpaBeIJuBa BapTiCTh a00 MaiiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BATIOTHUX KYpPCiB.

®donJ HE Mae aKTHBIB, HOMIHOBAaHUX B IHO3EMHIl BAIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbky DOHJ TPaLIOE TUIBKKA 3 HAIIOHAIBHOK BajIOTON, BIUIMB 3MIHM BaJIOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pu3MK - 1€ pU3UK TOTO, O CHpaBeJIMBa BapTicTh a00 MaiiOyTHI I'POIIOBI MOTOKH BiJ
(iHAaHCOBOrO IHCTPYMEHTa KOJUBATUMYThCS BHACHIJOK 3MIH PHHKOBHUX BIJICOTKOBUX CTaBOK.
KepiBuuirteo ®oHay YCBIIOMITIOE, 110 BiICOTKOBI CTABKH MOXKYTh OIIIHFOBATHCH 1 I1¢ BIUIMBATUME SK Ha
noxoau MoHTy, Tak 1 Ha CIPABE/IMBY BAPTICTh YHCTUX AKTUBIB,

VYcBioMIIOIOYM  3HAYHI  PHU3MKH, T[IOB’s3aHI 3  KOJNMBAaHHAMH  BiJICOTKOBUX CTaBOK Y
BHCOKOIH(DJIAIITHOMY CEPEOBHILI, SIKE € BIACTUBUM Ui (HIHAHCOBOI CHCTEMH YKpaiHH, KEPIBHHIITBO
@DoHly KOHTPOJIIOE YaCTKy aKTHUBIB, PO3MIIICHUX Y OOProBux 3000B’sI3aHHSX Y HAIlIOHAJbHIA BAIIOTI 3
(ikcoBaHO BiJICOTKOBOIO cTaBKOI. KepiBHUIITBO DOHJY 3MIIICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE TX MaKCUMAaIIbHO TPUITYCTHMUH po3Mip. Y pasi 3pocTaHHs BiJICOTKOBUX pU3UKiB DOHT Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BIJICOTKOBHX PU3UKIB 3/IIHCHIOETHCS HIISIXOM OIIHKU BIUIMBY MOXJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiJICOTKOBUX (hIHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, SKi HApa)KaIOTHCSA Ha BIIICOTKOB1 PU3UKH
Tabnuns 10

Tun akTuBY Cranom Ha 01.01.2023poky | Ctanom Ha 31.12.2023 poky

baHKiBChbKi ACTIO3UTH (THC. TPH.) - -

Bcroro: - -

Uactka B aktuBax ®oHy, % - -

Jlnst OLIHKKM MOMJIMBUX KOJHMBAaHb BIiJICOTKOBUX CTaBOK - (OHJ BHKOPUCTOBYBAla ICTOPHYHY
BOJIATWJIBHICTH BiICOTKOBMX CTaBOK 32 CTPOKOBHMH jemo3uTamu (1o 1 poky) 3a octaHHI 5 pOKIB 3a
ONIPUITIOHEHOI0 iHhopMariero HBY.

7.6.5.Pusuk aixgionocmi

Pmsuk mikBimHOCTI - pH3WK Toro, mo oHA MaTuMe TPYTHOIII TpPHW BUKOHAHHI 3000B’S3aHB,
OB’ 3aHUX 13 (DiHAHCOBUMHU 3000B’S3aHHIMH, IO MOTANIAIOTHCS MUISIXOM TTOCTABKH TPOIIOBHUX KOIITIB
a0o iHmoro (hiHaHCOBOTO aKTUBY.

®oHp 3MiHCHIOE KOHTPOJIh JIIKBIMHOCTI NUIIXOM IUTAHYBaHHS MMOTOYHOI JIKBiHOCTI. DOHA aHATI3ye
TEPMIHHU TUIATEXIB, SKi MOB'sI3aHi 3 1€0ITOPCHKOI0 3a00PTOBAaHICTIO Ta IHITUMH (DiIHAHCOBHMH aKTUBAMH,
3000B’s13aHHSAMH, a TAKOXK IPOTHO3HI MIOTOKH I'POIIOBUX KOIITIB BiJ] ONEpaidiHOl JisTEHOCTI.

Indopmartis momo HEANCKOHTOBAHUX ITUIATEXKIB 32 (piHaHCOBMMH 3000B's3anHsIME DOHIY B po3pisi
CTPOKIB IOTalleHHs Pe/ICTaBIeHa HACTYITHUM YHHOM:

Tadomuusa 11
Heplozn, o Ho1l .Bm ! .Bm. 3 Bin 1 poxy | binbme 5
3aKIHYMBCS wicsms MICSIIS 10 | MICSLIB 10 10 5 poKis oKiB Bceroro
31.12.2023 3 Micauis | 1 poky P p
KoporkocTpokosi - ) ) ) ) )
MO3UKN OaHKa
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ToprosenbsHa Ta
iHIIa
KpEAUTOPChKa
3a00proBaHICTh

IloTouna
3a00proBaHiCTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHIMU

Bceroro - 4.0 0,0 - - 4,0

[epion, mo
3aKIHYUBCS

31.12.2022

Bin 1 Bin 3
Jo1l e oW
. MICSIIS 10 | MiCALIB 70
MICSIIS L
3 micAiB 1 poky

Bin 1 poxy | bingbme 5

. . Bceboro
J10 5 pokiB POKIB

KopoTrkocTpokosi
MO3HMKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

ITorouna
3a00proBaHiCTh 3a
JIOBFOCTPOKOBUMHU
3000B’sI3aHHSIMU

Bceboro - 2,0 0,0 - - 2,0

1.7.Ynpaeninua kanimaniom

®DoHJ pO3TIIAIAE YIPABITIHHS KaIliTaJOM SK CHCTEMY MPHUHITUIIIB Ta METOMIB PO3POOKH 1 peamizalii
YIPaBIIHCHKUX PIllICHB, MTOB'I3aHUX 3 ONTUMATLHUM (POPMYBAHHSIM KalliTaly 3 pI3HOMaHITHUAX JDKEpE, a
TaKOX 3a0e3neueHHSIM e(QEeKTHBHOIO HOro BUKOPHUCTAHHS y misibHOCTI Ponmy. KirowyoBi nuTaHHS Ta
MTOTOYHI PIMICHHS, [0 BIUTMBAIOTH Ha 0OCST 1 CTPYKTYpPY KalliTaly, a TaKOX JpKepena iHoro hopMyBaHHS,
PO3TIIAIOTECS  YIIPABIHCHKUM TIEpCOHANIOM. MexaHi3M YIpaBIiHHA KamitaioMm mnepexdadae UYiTky
MTOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KalliTaloOM, 2 TAKOXK KOHTPOJB 32 iX TOTPUMAHHSM Y 3BITHOMY
Mepiofi; yAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS I aHami3y BHKOPHCTAaHHS YCIX BHJIB KarliTamy;
PO3poOIeHHS 3aTraibHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

VYrpaBiiHCBKANA TIEpCOHAN 3AIACHIOE OIJISAA CTPYKTYpH KaIliTaly Ha KiHElb KOXXKHOTO 3BITHOTO
nepioxy. Ilpu oMy IPOBOAMTEHCS aHANI3 BapTOCTI KaImiTaimy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi OTpUMaHHUX BHCHOBKIB QDOH/I 3AIHCHIOE PETYIIOBAHHS KaIliTaly IIISTXOM 3aJy9YeHHS T0JaTKOBOT'O
Kamitany abo (iHaHCYyBaHHsI, a TAKOXX BUIUIATH JUBINCHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MOXKe
3MIACHIOBATH PETYIIOBaHHS KamiTally MUIIXOM 3MiHH CTPYKTypu Kamitainy. CucremMa yrpaBIiHHS
KaIrTajJoM MOXK€ KOPUTYBAaTHUCh 3 YpaxXyBaHHSM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHINSAX PUHKY
abo cTpaTerii po3BUTKY.

Ympasninas kamnitanoMm OoHIY COpSIMOBAaHO HA AOCSTHEHHS HACTYITHHUX IIUICH:

- 30eperTy CIpPOMOXKHICTh MiANPHUEMCTBA MPOAOBXKYBATH CBOK MISUTBHICTH Tak, 100 BOHO 1 Hajmami
3a0e3medyBaio A0oXig Il ydacHUKIB DOHAY Ta BHILIATH iHIIAM 3aI{iKaBIICHIM CTOPOHAM;

- 3a0e3MeYnTH HAISKHHUH NPHOYTOK ydacHMKam DOHIY 3aBISKM BCTAHOBJIECHHIO I[iH HA MOCIYTH, IO
BiJINIOB11al0Th PIBHIO PU3HKY;

- JOTPHMaHHS BUMOT JIO KaIliTaly, BCTAHOBJICHHX PEryjIsaTopoM, i 3abesmedeHHs 3aatHocTi DoHmy
(hyHKITIOHYBaTH B SKOCTi O€3MepEepBHOTO JIFOUOTO ITiIITPHEMCTBA.

VYnpasnincekuii mepconan @PoHay BBaae, IO 3arajbHa CyMa KamiTaly, YIPaBIiHHA SKUM
3NIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BijoOpakeHoro y 3BiTi mpo GpiHAaHCOBUH CTaH.

Ckyaz BJacHOTO Kamitany Ha AaTy ¢iHaHcoBOi 3BITHOCTI cTaHOBUTH — 9 733,0tuc.rpH. (p. 1495, . Ne

1):

- 3apeecTpOBaHUi KartiTal (OIIaueHni Kamitan) 130 000,0 Tuc. rpH.

- HeOIJIAaYeHUH KalliTa (120 000,0) THc. pH.
- pE3epBHMIA KarriTan 0 tuc.TpH.

- HEpO3MOAUIeHH NMPHOYTOK(HEMOKPUTHIA 30UTOK) (267,0) tuc. rpH.
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7.8.0yinka epexmusrocmi KepieHUYmMed 6 YNPAGIIHHI eKOHOMIYHUMU DECYPCamil

[linBuinenHs: e(peKTHUBHOCTI  YNpPaBIiHHA pECypCHHMM TOTeHIianoM, 3a0e3medyeHHsT Horo
palioHaTbHOrO BUKOPHCTaHHSA 3HAYHOIO MIpOI0 TIOB’SI3aHO 3 TPOBEACHHSIM SKICHHX 3MiH y CKIaAi
pecypciB 1 3 MiABHIICHHSM e(pEeKTHUBHOCTI B iX YNpaBIiHHI. 3aBJaHHS MiIBUIIEHHS €QEKTUBHOCTI
YIPaBJIiHHSA PECYpCHHM IMOTEHIIAOM IIOJSITa€ HacamIepen Y BJOCKOHAJIICHHI BUKOPUCTAHHS W
YIIpaBJIiHHS pecypcaMy MiINPUEMCTBA Ta B MiJBUILEHHI IXHBOT I[iJTICHOCTI.

OcnoBaumu pecypcamu @oHy € piHaHCOBHI pecypc y BHIIISAl TPOIIOBHUX KOINTIB, OTPUMAaHHUX B
pe3yabTaTi popMyBaHHS CTATyTHOTO KaIiTaly, Ta (DiHAHCOBI IHBECTHIIII.

[ligBuieHHs: eQEeKTUBHOCTI BUKOPHCTaHHS TPYAOBHX PECYPCIB € MOXJIHMBHM JIHMIIE 32 YMOBH
(dhopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KE€pIBHUKIB yCiX piBHIB. J{yst peamizarii 1iei Mmetn ToBaprCTBOM CTBOpEHa CHCTEMa BHMOT JIO
MpaIiBHUKIB, SKI MOBUHHI 1M BIAMOBIAAaTH, 30KpeMa, HASBHICTh JUILUIOMIB 3 BHIIOIO OCBITOI Ta
MIATBEP/PKEHHS PiBHS KBamidikailii BiIMOBIAHUMHU cepTU(IKaTaMH.

7.9.Ymoeni akmueu i 30606 sa3anns

Bignosigao 1o MCBO Ne 37 «3abe3neueHHs, YMOBHI 3000B’Si3aHHSI Ta YMOBHI akTHBH» DOHJ
MOBHHHA BECTH JI0 00JIiK 32a0e31eueHb, yMOBHHX 3000B's13aHb 1| yMOBHUX aKTUBIB, 32 BUHITKOM :
a) TUX. sIKI € pe3yJbTaTOM KOHTPAKTIB, L0 IUISAraloTh BHUKOHAHHIO, KPIM BHIAJKIB, KOJIU
KOHTPAKT € OOTSKITMBUM
0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHIoro CTaHaapTy.
MCBO Ne 37 He 3acTOCOBYeThCS 1O (DIHAHCOBMX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha sKi
nommproeTbes cepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.12.2023 poky ®oHI HE € CTOPOHOK YMOBHHUX 3000B’s13aHb, HE MA€ YMOBHHMX aKTHUBIB,
HE Ma€ HeBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€31IEUYCHbD.
®DoHT HE € CTOPOHOIO B CYAOBUX IIPOIEcax, TOMY PHU3UKH Bil orepariiHoi AisSTbHOCTI OIIHIOE SIK
MiHIMaJbHI.
®dona He BHU3HAE YMOBHI 3000B’sI3aHHS B 3BiTi mpo (iHaHCOBHMH CcTaH. [Hpopmalis mpo yMOBHE
3000B’SI3aHHS PO3KPHBAETHCS, SKIO MOXJIUBICTE BUOYTTS PECYpCIB, sIKi BTUIIOIOTH ¥ c001 €KOHOMIUHI
BHUIOJH, HE € BijajacHor. PoHa He BU3HAE YMOBHI akTHBH. CTHcia iH(OpMAIlis PO YMOBHUI aKTHB
PO3KPUBAETHCS, KON HAIXODKEHHS CKOHOMIYHUX BHUTII € HMOBIpHUM.
KonTpakTtHi 30008’ s13aHHS, BUIaH] TapaHTii, MIOPYYUTENbCTBA - BIACYTHI.
CrpaxyBaHHS - BiZICYTHE.

7.10.Hegusznani xonmpaxmui 30008 ‘s13a1nsi

HeBusHaHnuX KOHTpaKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11 . Jlusioenou, oconoweni 00 0ami 3ameepOHCeHHs 00 BUNYCKY

Cranom Ha 31.12.2023 ®onp He mpuiiMaB PIllIEHHS MIPO BUIUIATY JUBiICH/IIB.

7.12.Bnaus indhrauii na monemapui cmammi

[IpoananizyBaBmm Kputepii, sSKi BU3HAYAOTh MOKA3HHWK TiMepiH(IAMNIl, ynpaBIiHCHKHI NEpCOHA
®onny 3poOMB BUCHOBOK, 1110 3a MIOKa3HUKaMH HaBEASCHUMH Yy MiANyHKTax B) i T) naparpada 3 MCBO Ne
29 exOHOMIUHUH cTaH B YKpaiHi He BiANOBIAa€e CUTYallil, 0 XapaKTePU3y€eThCs rinepiHGIsiero.

3Bakaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHsi mepepaxyHKy (iHAHCOBOi 3BiTHOCTI €
MUTAHHSAM CY/DKEHHS, YIPaBIiHCHKUHN 1epcoHan PoHpy NpuitHSB pilieHHS HE MPOBOAUTH TEPEpPaxyHOK
(hinancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

1.13.1100ii nicisa 36imnoi damu
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[oxii micas 3BiTHOTrO Mepioy - L€ COPUSTIMBI Ta HECOPUATIMBI MOAII, SKi BiIOYBaIOTHCS 3 KiHIIA
3BITHOTO TIEpPIONY JIO NIATH 3aTBEP/UKCHHS (DiIHAHCOBOI 3BITHOCTI O BHUITYCKY. MOXXHA BU3HAYWMTH JBA
THIIA HOMIH:

a) TMofil, sIKi CBiAYaTh MPO YMOBH, IO iCHYBAJIM Ha KiHEelb 3BITHOrO mepiony (MOAii, SIKi BUMaraloTh
KOPUTYBaHHS ITICJIS 3BITHOTO TIEpioy); Ta

0) monii, AKi CBiAYaTh MPO YMOBH, L0 BUHUKJIM Micis 3BiTHOrO mepioay (Mofii, sKi He BUMaraloTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[omi#, siki BiOyBarOThCSA B MepioJ MiX AaTor (PiHAHCOBOI 3BITHOCTI Ta JAaTOM ii 3aTBEpPPKEHHS 1
MOTPeOYIOTh KOPUTYBaHHsI 00 PO3KPUTTS y (DiHAHCOBIH 3BITHOCTI, HE OYyII0.

[punuuenns pisuibHocTi POHY HE TIAHYETHCA.

I'enepansuuit mupextop TOB B.B. bopTHsik
«A3oBo-UopHOMOpChKa AIMiIHICTPaTUBHA KOMIIAHIs »

lonoBuuii 6yxranrep O.b. Hekpacosa
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