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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaaHHs hiHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIMOBYBANUCS O
nideomosKy ma nodants Qinancogoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOK JUIS HMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPHUHHATTI pillleHb MPO HAJAHHs PEcypciB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOr0 NMPU3HAYCHHS Hajae iH(OpMalio npo ¢GiHaHCOBUN CTaH Cy0’eKTa
TOCIIO/IapPIOBAHHS, 110 3BiTY€, a came iH(pOpMAIil0 PO EKOHOMIYHI PecypcH Cy0’€KTa rocrofaproBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCHOJApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOXK Hamae iHGOPMAIIIO
TIPO HACIIIKA ONEPAIlii Ta 1HIIMX MOMIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pO3NOPSAIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, y TOMY YHCII IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi ifOTh 3TiIHO 3 iXHIMH TOBHOBKEHHSMH BJIACHHUKIB;
6) TPOIIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB ¢iHaHCOBOro 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHii Ha 01 ciuas 2023 poky, mo odimiifHO ONPIITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranoM Ha 31.12.2023

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT Mpo CyKynmHUN noxin) 3a nepiox ¢ 01.01.2023 mo
31.12.2023

®opma Ne3 — 3BIiT Ipo pyx IpOLIOBMX KOIITIB (3a mpsMUM MeromnoM) 3a mnepiog ¢ 01.01.2023 mo
31.12.2023

®opma Ned — 3BiT ipo BiacHUil KariTan craHoM 3a nepion ¢ 01.01.2023 mo 31.12.2023

®opma Ned — 3BiT ipo BiacHUil KariTan craHoM 3a nepiog ¢ 01.01.2022 mo 31.12.2022

[Mpumitkrn 10 ¢iHaHCOBOI 3BITHOCTI, CKIaJeHi BigmoBimHO A0 BuUMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBigaoTh (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.




1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHU cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{oCTOBipHE MOAaHHS BUMAara€ MPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, TOXOAY Ta BUTpAT, HaBeAeHNX y KoHlenTyanbHiid OCHOBI.

KonnentyansHoo ocHOBOIO (iHaHcoBoi 3BiTHOCTI DoHIY 3a mepion, 1o 3akiHuuBcs 31 rpynas 2023
poky, € MixHapomaHi crangaptu ¢inancoBoi 3BiTHocTi (MC®3), BriIrO4aroun MiKHApOAHI CTaHIAPTH
oyxranrepcbkoro 00aiky (MCBO) ta Tinymauenns (KTM®3, I1KT), Bugani Pamoro 3 MikHapogHUX
crangaptie Oyxrantepcbkoro obmiky (PMCBO), B penmakuii uymnnii Ha 01 ciuas 2023 poky, 1o
BUKJIQ/ICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caldiTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[pu dopmyBanni QinancoBoi 3BiTHOCTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIaBYMX Ta HOPMATHBHMX aKTIB MIOAO OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OIepalliit
B OOJIIKY Ta MpH CKIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3zoBo-UopHOMOpchka AJMiHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.12.2023 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOINTIB) HA MiJICTaBi MPUHIIHITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MATPUMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi Omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYyTTEBHUN KJIac TTOMiOHMX craTeii. MOHIT 1To1ae OKPEMO CTaTi BIIMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 Bif iHIIOI iH(pOpMarTii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoOUeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUIN IHBECTULINHUN ®OHJ
«CEJIEHA», AT «3HBKI® «CEJIEHA» (Hamani — ®onn)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0’€KTH

Koo 3a €J[PIIOY: 44406999.

Peecmpayitinuii ko0 3a €/{PICI: 13301376.

Pimennsim Ne 1 omuoociOHoro ywdacamka @®onmy Bim 19.11.2021 p. 3arBepmxkeHo PernmameHT Ta
IaBectuniiiny neknapamito ®@onmy. 09.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamnepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT PO pe3yIbTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPaTMBHOI'O  iHBecTHUiHHOro ¢oHay, PerizamMeHT KOpHopaTHBHOIO
IHBeCTHIIIHHOTO (DOHIIy Ta BHECEHO BiJJOMOCTI MPO KOPIIOPATUBHUM IHBECTUIIIHMHA (oHI 10 €IUMHOrO
JIep’)KaBHOTO PEeeCTpy IHCTUTYTIB crijbHOro imBectyBanHs (CBimourBo Ne 01376 Bim 09.12.2021 p.) Ta
3aCBITYEHO BUMYCK aKIlii, 1o 3aidcHIoeThest @ormoM (Cimorrreo Ne 003618 Bix 09.12.2021 p.).

Bignosigno no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOrO iHBECTYBaHHS» MPOTATOM
POKY 3 AHS BHeceHHs Bigomocted mpo PoHxa 1o €IMHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHUIBHOTO
iHBeCTyBaHHsI KOMIIaHisl 3 yIIPaBJIiHHS aKTUBaMu peecTpye B Komicii BUITyck akmiid, 10 3A1HCHIOETHCS 3
METOIO CIIUIBHOTO 1IHBECTYBAaHHS, Ta IPOCHEKT iX eMicii.




@oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOTO TOBApUCTBA IS
MPOBAHKEHHS BUKIIFOYHO JISUTBHOCTI 31 CIIUJIBHOTO IHBECTYBaHHS.

Ynpaeninus axmusamu ®@ondy 3niticHroe TOBapuUCTBO 3 OOMEXKEHOK BiJIIOBINATIBHICTIO «A30BO-
YopHomopchka anMinicTpatuBHa kommadis» (kox €JIPIIOY 40578993) (mami 3a tekcroMm - KYA), sika
Iie Bif iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rigHO 3 JloroBopoM Mpo YMpaBIiHHS
aktuBaMu Nel4-V A Big 19.11.2021 poky.

Hepoicasna peecmpayis ®onny Binoymnacs 16.11.2021 p., Homep 3anucy: 1004801020000090536.

1.4. Onuc disnonocmi (mMema, npeomem, 6UoU) ma Onepayiuno2o cepedosuid (YMoeu 30iCHEeHHS
OlAbHOCMI, TIYEH3VEANHS, 0EPAHCABHE Pe2YII0CANHS)

@®oHJT € IHCTUTYTOM CIUILHOTO i1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYTH Ha PUHKAX Karitamy,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS NisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misuibHOCTI DOHIY € TPOBAPKEHHS AISTILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJ| 3[1HCHEHHS MiSTILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMKH HanmpsSMKaMH 1HBECTHIIHHOI JisnbHOCTI ToBapucTBa € iHBECTYBaHHS Y
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JlisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOKO JisUIbHICTIO DOHTY.

®doH NpPOBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpainn «[Ipo iHCTUTYTH CHUIBHOrO iHBECTYyBaHHs», L{MBiNBHOrO KoJekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiHHY AisTBHICTE», 3akoHy YKpaiHu «[Ipo puWHKM Kamitady Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosutapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopMmatuBHO-TipaBoBuX akTiB HKUII®P, Craryry, PernamenTy ta BHYTpilHiX qokymeHTiB DoHy.

1.5. 3asasa npo be3nepepsnicmsv disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS UM MPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUN MEPCOHAT HE BUSBHB HEBU3HAUCHOCTEH OO MO YU YMOB, SIKi MOXYTh
CIPUYMHHUTHA 3HAYHUH CYMHIB IIOMO 3JAaTHOCTI TMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUH ITEPCOHAN OpaB J0 yBaru
BCIO HasiBHY iH(oOpMaIlifo moxo MaiOyTHbOro — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TMEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DoOHIY € TOCTYIIOBE OTPUMYBaHHS MPHUOYTKY Bi CBOET
nisutbHOCTi, POHA  Mae moctyn a0 (iHAHCOBUX pecypciB, HEMae MPOCTPOUYEHOI Ie0iTOPChKOI Ta
KpPEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANPHEMCTBO Ma€ TOCTATHIO BIEBHEHICTh Y TOMY, IO HOTO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonxaiblle Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00OMEXYBATBHHX 3aXOIiB, CHPSIMOBAHUX Ha 3a00iraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYAHHOIO CHUTYaL€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY MisbHICTH DoHIY,
HACJIIAKM SIKOTO Ha JaHWK 4ac HeMOXJIMBO oliHuTH. Ilomanpiia crabinizanis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH BiJ YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHCcOBHUX mapTHepiB YkpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHa BipycHOI iH(eKuii i momonaHHaM ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHAX Ta MOJITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasniHcekuM nepcoHanoMm PoHay Oyiiu yBa)KHO PO3IJISIHYTI BCI PU3MKH 3 TOUKH 30Dy iX YIPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJIBIIOr0 MOMMPEHHsI B YKpaiHi Ta OwiHIoe 31aTHICTE POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBorO arpeciero Pocilicekoi denepauii npotn Ykpainu, Ha mifcTaBi MPOMO3ULIl
Panu nanionanbHoi Oe3meku 1 000poHN YKpaiHu, BiAnoBigHo A0 myHKTy 20 wacTuHM nepuoi craTti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykazom llpesunenrta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:




Beectu B Ykpaini Boennuii cran i3 05 romuau 30 xBumuH 24 mortoro 2022 poky ctpokoM Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOUYOK IMIMPOKOMACIITAO0HOK 30poiiHOoI arpecieto Pociiickkoi Dexpepartii nporu
VYkpainu, Ha mifacTtaBi npomno3uilii Pamu HamioHaneHOi Oe3mekd 1 000poHM YKpaiHu, BiIMOBIITHO 10
nyHkty 20 wactuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexxum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiui", 3aTBepmkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3MiHaMH, BHECEHMMH YKazoM Bigm 14 Oepesus 2022 poxky N  133/2022,
3aTBepKEeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmkennm 3akonoMm Ykpainu Big 21 ksitas 2022 poxy N 2212-1X, Ykasom Big 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 tpaBus 2022 poky N 2263-
X, Yka3om Bix 12 ceprias 2022 poky N 573/2022, 3atBepmxenuM 3akoHOM Ykpainu Bin 15 cepmus 2022
poky N 2500-1X, Ykazom Big 7 mucromaga 2022 poky N 757/2022, 3aTBepkeHuM 3aKOHOM Y KpalHH Bij
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3om Bix 1 tpaBHs 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpaBs 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX), npoaoBX)UTH CTPOK JIii BOEHHOr0 cTaHy B Ykpaini 3 05 roguau 30 xBunun 16 muctonana 2023 poky
crpokom Ha 90 nib.

B ®onpi HasBHI AOCTATHI KOIITH JUIS TIOKPHUTTS KOPOTKOCTPOKOBHX MoTped. PoHI He Mae motpedu
JOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IMIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0e31eueHHS
HOPMAJIbHOI TisITEHOCT.

@DoHI peryispHO 3IIHCHIOE aHai3 EKOHOMIYHOi CHTyarlii B KpaiHi. YTpaBIIHCHKUAN IEpCOHAT
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO HISUTBHICTH HA
repion, K MiHIMYyM 12 MicsIiB 3 maTh mofaHHS 11i€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUH TIEpPCOHANT HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom ©Ha 31 rpymas 2023 poky ymnpaBaiHCBKOMY IIEPCOHAAy HE BIIOMO IIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’A3aHI 3 TOMIAMA YH YMOBaMH, $IKI MOXYTb BIUIMHYTH Ha Oe3lepepBHICTH
TSUTBHOCTI.

1.6. Idenmudhixauis dinancosoi 38imuocmi (3a2anbHO20 YU CREUIAILHO20 NPUBHAYEHHS, OKDeMd,
IHOUBIOVANIbHA, KOHCONI008AHA)

@®inancoBa 3BiTHICTH DoHAY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIPHOTO MonaHHs (piHAaHCOBOTO CTaHy, (PIHAHCOBMX PE3yNIbTATIB JisTHHOCTI
Ta ii TPOMIOBUX MOTOKIB UIA 3a70BOJEHHS iH(GOpMAIifHUX MOTped MIMPOKOro KoJia KOPHCTYBAYiB MPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI
Juia omiHkM craTed, BKIFOUEHUX A0 (hiHaHCOBOI 3BiTHOCTI DoHAY, OyI0 BUKOPHUCTAHO BallfOTy
MIEPBUHHOIO €KOHOMIYHOI'O CepellOBUIIA, B sIkOMY nparoe DoHf, - yKpaiHChKa IPUBHSIL.
Bci 3HaueHHs HaBeeHI 3 OKPYTIICHHSIM 10 HAHOIMKIO1 TUCSY], KO HE 3a3HAYEHO IHIIIE.
Onepauii B iHO3eMHIN BairoTi cTanoM Ha 31 rpynus 2023 poky miinpueMcTBO He 311HCHIOBAIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y hinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynHUi 10Xig nependayae MogaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
a0o 30uTKy, 3a Kiacudikalliro, OCHOBaHOIO Ha METOMI «(PYHKIIi BUTpAT» ab0 «CcoOiBapPTOCTI peaizaliiin,
3TiIHO 3 SKUM BHUTpaTH KIacuQiKylOTh BiANOBigHO A0 iX (yHKUii sIK YacTMHM coOiBapTOCTI YW,
HaNpUKiIa], BUTpaT Ha 30yT a0o aaMiHICTpaTHBHY IisUTbHICTH. lH(opMalis mpo XapakTep BHUTpaT €
KOPHUCHOIO JUIS TPOrHO3YBaHHSA MailOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencraBieHHs rpomoBUX MOTOKIB Bifl ONMEPALifHOI ASUIBHOCTI Y 3BiTi PO pyX IPOLIOBHUX KOIITIB
3IIMCHIOETBCS 13 3aCTOCYBaHHAM HPSMOIO METONY, 3TiAHO 3 SIKUM PO3KpUBAETHCA iH(opmalis mpo
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OCHOBHI HaXO/DKEHHsI TPOIIOBUX KOIUTIB YM BUIUIAT TPOLIOBMX KOWITIB. [H(opMamis mpo OCHOBHI BUIU
IPOLIOBUX HAJXOMKEHb Ta IPOLIOBUX BUILIAT (OPMYETHCS Ha MiAcTaBi 00mikoBUX 3amucie OoHmy.

1.9. 3copmanns ginancosux akmusie ma 30006 ’13aHb
®DiHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO DOHII Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3aJlik BU3HAHMX y OajlaHCi cyM 1 Mae HaMip abo 3poOMTH B3aeMo3ajik, ado peaizyBaTH aKTHB Ta
BHKOHATH 3000B’s13aHHS OJTHOYACHO.
1.10. 3simnuii nepiod ginancosoi 36imuocmi
3BITHUM IEpioJIOM, 3a SIKHi OpMyeThcs (hiHAHCOBa 3BITHICTH, BBaxaeThes mepion 3 01 ciuns 2023
poky 1o 31 rpyans 2023 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytreBuUMH cTaTTsIMH (DiHAHCOBOT 3BITHOCTI, CKiIajieHoi ctanoM Ha 31 rpymas 2023 poky, € craTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, ujo 3acmocosani v Qinancogiti 36immocni.

s ¢inancoBa 3BIiTHICTH MiJIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTi, 32 BUHITKOM OLIIHKHU 32
CIPABEUIMBOI0 BAPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BianoBigHo 10 MC®3 Ne 9 «dinaHcosi
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OLIHKU (PiHAHCOBUX IHCTPYMEHTIB, j03BoJieHnx MC®3 Ne 13
«OI11iHKa CIIPaBeIMBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHHX MC®3 Ne 13 «Or1iiHKM 3a CpaBeIIMBOI BapTicTIO». Taki METOAM OIIHKU
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIJIMBOI BApPTOCTI K I[iHH, ska Oyia O oTprMaHa 3a MPOJaK aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepaliii MiXk y49acCHUKaMH PUHKY Ha ATy OIIHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHaji3 JUCKOBAaHHWX T'POIIOBHUX ITOTOKIB abo iHII Momeri
BHM3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HasBHOI iH(OpMAIl PO PUHOK 1 BiONOBIAHMX METOJIB
OLIIHKH.

1.13. 3as6a npo 6idnosidanbHicmb.

Yupasnincekuii epcornan POHIY 3 YIPaBIIHHS aKTHBaMH HECE BIIIOBIMANBHICTH 3a ITATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (inancoBuil ctan ®oHay craHoMm Ha 31
rpynsst 2023 poky, a TaKoXK pe3yibTaT Horo MisUTbHOCTI 3a Tepiof, mo 3akinauBes 31 rpyaus 2023 poky,
PyX TPOIIOBHX KOIITIB Ta 3MiHH B KamiTalli 3a BIAMOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHApOIHUX
cTaHmapTiB Oyxranrepchbkoro oOmiky Ta 3BiTHOCTI. Cknaj 1miei iHpopmaii BU3HAYae€ThCA mpodeciitHuM
CY/DKEHHSIM YIPaBIiHHS TiepcoHany MoH/Ty 3 ypaBTiHHSI aKTHBAMUL.

2.Cymmesi nonoorcernss 001ik0801 NOATMUKU.

2.1. Ocuosa chopmysanns 0Onik08UX NOJIMUK.

OOmiKOBI TONITHKKA — KOHKPETHI MPHUHIMIKA, OCHOBH, JIOMOBIIEHOCTI, TpaBHWJia Ta MPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONAPIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTi. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, fIKa MICTUTH JIOPEYHY Ta JOCTOBIPHY iH(OpMAIIio TIPO orepallii, iHII MOii Ta YMOBH, J0 SKUX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBUM.

Ob6nikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKMM IepcoHanoM @DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «OO0mikoBI MOMITUKM, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmuX ynHHIX MC®3 Ta iHTepnpeTarisx.

dinancoBa 3BiTHICT, DOH/Y MIIrOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CHpaBeIMBOI0 BapTiCTIO Ha Aary 3actocyBaHHs MC®3 BigmosimHo no MC®3 Ne 1 «llepme
3aCTOCYBaHHSI MDKHApOIHUX CTaHAApTiB (iHAHCOBOI 3BITHOCTI», OLIHKH 3a CIIPaBEJUBOIO BapTiCTIO
oKpeMux (iHaHCOBMX IHCTpyMeHTiB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBMX iHCTpyMeHTiB, no3BomeHnx MC®D3 Ne 13 «Ouinka
CIpaBeIUINBOI BAPTOCTI».




Benennst Oyxranrepcpkoro o0niKy Ta CKiagaHHA (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAHHSM TPHUHIUIIB TOBHOI'O BUCBITIICHHS, IOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[ligroroBka (inancoBoi 3BiTHOCTI BiAnmoBigHO 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO MEpPCOHAITY
MPUIYLICHb T4 PO3PaxyHKIiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MONITUKM Ta HaBEIEHI CyMH
AKTUBIB Ta 3000B’s13aHb, a TAKOXK JOXOIB Ta BUTPAT. OIIHKYU Ta CYXKCHHS 0a3yIOThCS Ha MOMEPEIHbOMY
JOCBiml Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBaHUMH 1 3a
pe3yabTaTaMM  SKUX POOJATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHpOpMaIis Mpo SKYy HENOCTyMHa 3 iHIIMX JDKepen. Xoda i po3paxyHKH 0a3yloThCs HA HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi mMX po3paxyHKiB. OOmacrti, Oe Taki CyMIKEHHS € O0cCOONHMBO BaXKJIMBUMH, OOJACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJi Ta IHIIMX
(hakTopax, SKi BBAXKAKOTHhCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OYEBUIHOO 3 IHIINX JHKEPEL.
HomymieHHst Ta 3poOJjeHi Ha I1X OCHOBI TONEpenHi OIIHKH TOCTIHHO aHami3yloThcsd Ha TMpenMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailHCHIOE
OLIIHKY Ta BiIOOpa)KeHHsI aKTHBIB 1 3000B’s3aHb TaKMM YHMHOM, 100 HE NMEPEHOCHUTH HasiBHI (piHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI TIEPIOJIH.

2.2. Honimuxa 36imyeants.
®dona o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TOCTIIOBHO JUIsl MOMIOHMX Omepallid, iHIIuX
moifi a6o ymoB, skimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISIE€ BU3HAYCHHS KaTeropii crarei,
JUTSI SIKAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznanms eiemenmis (inancogoi 36imHocmi.

AxtuB (3rigHo 11.4.6. KoHmentyanbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI) — TEMEPIlTHIA €KOHOMIUHUH
pecypc, IO KOHTPOIOETHCS 00’€KTOM TOCHOMAPIOBAHHS BHACHIIOK MHHYJINX TMomid. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITIaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BIAMOBIZAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (1) mpaBa Ha oepaHHS TPOIIOBUX KomITiB; (ii) mpaBa Ha
onepxaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYpPCaMH 3 1HIIIOIO CTOPOHOI0 Ha
CIIPUATJIMBUX YMOBax. /[0 Takux INpaB HaJleKHUTh, HANPHUKIAN, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHOPHUATIMBUMH Ha JaHWK dYac, abo OIIOH Ha KYIIIBIO
€KOHOMIYHOTO. (iV) ImpaBa Ha oflep >KaHHS BUTOAW BiJl 00OB’SI3KY IHIIOI CTOPOHU TEepeNaTH €KOHOMIYHHHA
pecypc y pasi nmeBHOT MaitOyTHBOI TOi{, HACTAaHHS AKOI OB’ sA3aHe 3 HeBU3HAUeHICTO (11.4.37); 0) mpaBa,
0 HE BIATOBITAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3MYHI 00 €KTH Ha 3pa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux IpaB € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 200
MpaBO OJIEPXKyBAaTH BUTOJY BiJ JKBimariiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BHKOPHCTaHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHB 32 CTPOKAMHU  IIOTAIIEHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA Tiff Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO B TepMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBaicTh onepamiifHOro MUKy CKJIaIa€ OWH KaJeHAAPHUHA piK. AKTHB BU3HAETHCS OOOPOTHUM, SIKILO:

- Horo mependavyaeThesl peanizyBaTH ado BiH NMPH3HAYEHUH UIS NMPOJAKy YU BUKOPHCTAHHS B
MeXax 3BHYaiiHOTO ONepaiiHoro HuKIy;

- AaKTUB TpU3HAYEHWH JuIa peamizaimii (TopriBii) abo ¥oro mepemdadaeThCs peaizyBaTh
MIPOTSTOM JIBAHAIISTH MICSI[IB TICIIS 3aKiHUEHHSI 3BITHOTO TIEPiOy;

- aKTWB SBJIsSIE COOOIO TPOIIOBI KOMITH, 32 BHKIIFOUEHHSIM BHIIAJIKiB HAasBHOCTI OOMEXKEHb Ha
rioro oOMiH ab0 BUKOPHUCTaHHS YIS TOTAIlIeHHs 3000B’13aHb MIPOTSITOM JABAHAAATH MICAIIB
IiCIIsl 3aKiHYEHHS 3BITHOTO Tepiofy.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna neGiTopchka 3a00proBaHicTh 3a MPOAYKLi0, TOBAPU, POOOTH, MOCITYTH BU3HAETHCSI aKTUBOM
OZJHOYACHO 3 BM3HAHHSM JIOXOIy Bix peaiizauii mpoxykuii, ToBapiB, poOiT 1 MOCIYr Ta OLIHIOETHCS 32
CIpaBeIUIMBOIO BAPTICTIO KOMIIEH ALl HA 1Ty BU3HAHHSL.




[epmmii kputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCroJaproBaHHsI 00OO0B’s3Ky. 3TigHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30Kk — IIe i a00 BiINOBiNAJIBHICT,
YHUKHYTH SIKOi CYO’€KT TOCHOJAapIOBAaHHS HE Ma€ MPaKTHYHOI CHpOMOKHOCTI. OOOB’SI30K 3aBXKIU
BHHUKAE Tepe IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIIMH cy0’€KT rocroapioBaHHs, Tpyma JIIoAeH i iHIKUX cy0’€KTiB TOCIOAapIOBaHHs ab0 CYCHiILCTBO B
niiomy. Hemae morpeOu 3HaTH, mepes] SKOK caMe CTOPOHOIO (SKMMHM caMe CTOPOHAaMH) Ma€ Micie
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB’S30K TepeaaTH eKOHOMIYHMIA PECYpC, TO 3BiJCH BHUILTUBAE, IO
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’s3aHHS Ta OI[IHUTH MOrO B IEBHIHA CyMi HE O3HA4ae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Till caMili cymi.

Jlis BUKOHaHHSI I[LOTO KPHUTEPit0 OOOB'S30K TMOBHMHEH MaTH MOTEHIia]l BUMAaratd Bia Cy0'ekra
TOCIIO/IapPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIii cTOpoHi (4M iHmMM cropoHam). /s Toro,
00 el MmoTeHIlia)l iCHYBaB, HEMA€e MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0O — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyje mepenaTtd eKOHOMIUHWH pecypc: TepelaHHsS MOXe, Halpukial, OyTH
O0OB'SI3KOBUM JIMIIIE B Pa3i HAcTaHHS B MaiOyTHHOMY IEBHOI MOJii, MOB'SI3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Jynie, MO0 el 000B'SI30K yXe ICHYBaB 1 11100 — IIOHAWMEHIIIe 332 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0'eKTa rocro/laproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHSI BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO BiJIOBiga€ OXHOMY 13
HACTYITHUX KpUTEpiiB: - TependavaeTbesi, MO 3000B’si3aHHS OyJe TMOramieHo B XOJi 3BHYANHOTO
OIepaLiifHOTO IUKITY;

- 3000B's13aHHS TPU3HAYCHO, TOJIOBHUM YHHOM, IS IIPOJIAXKY;

- 3000B'sI3aHHS MIJIATA€ MOTAIICHHIO TPOTAroM 12 MICSIIIB MICHs JaTH OaslaHCy.

®dong He Mae 0€3yMOBHOI'O IIpaBa BIJKJIACTH IMOTallleHHS 3000B’s3aHHS NMPUHAWMHI TpoTsSrom 12
MICSII{IB IICJIsA AaTH OaslaHCy.

3000B's13aHHS, IO HE BIJMOBIIAIOTH JKOMHOMY 13 TI€PEepPaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBHMH. YaCTHHA JOBIOCTPOKOBHX 3000B'S3aHb, IO Mi[UIATAa€ IOTAlIEHHIO MPOTATOM
JBaHAJISITU MICSLIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCSA B MOTOYHI
3000B's13aHHS Ha Ty K jgary. OOJIK JOBrOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIACTHCS 3 IOMALIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

JUist BU3HA4YEHHS JaTH BH3HAHHSA a00 TIOTalleHHS aKTHBIB Ta 3000B'I3aHHA KOPUCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX MarepiB (3a oOIiramisMy, TOLIO) Ta YMHHAM 3aKOHOJABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTE€BOCTI JJISL:

- OKpeMHX 00 €KTiB 001Ky aKTHBIB, 3000B’513aHb, BIACHOrO Kamiraiy - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

@onp He 3apaxoBye aKTUBH Ta 3000B’S3aHHS, a TAKOXK JJOXOAW Ta BUTPATH, SAKIIO TUIBKH TAKOTO HE
BHMAaraetbcsi BiAmoBimHO a0 Oyap-skoro MC®3. ®oHA 3amuiiae HE3MIHHUMH MPEICTAaBICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIIAKy, SKIIO OyIoyTh
BimOyBaTHCS 3MiHH Y IIpefCcTaBiIeHHI abo kiacudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIHU IIe HE MOXIHBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3ajummaEeTbcs B akTuBax DOHAY Mmicisa
BHpaxyBaHHS BCiX ii 3000B's3aHb. J{0Xin - MPHUPICT €EKOHOMIYHUX BHUTOJ MPOTSATOM 3BITHOTO TEPioay, Y
¢hopmi npurIEBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, [0 TPUBOAUTE A0 30UTBIIEHHS
KariTary, He TIOB'SI3aHOr0 3 BKJIaJaMH BIACHUKIB. BUTpaTH - 3MEHIICHHS! €KOHOMIYHHX BUTOJ IPOTSTOM
3BITHOTO TEpPioxy, 0 BiAOYyBa€eThCs y GOpMi BiITOKY aKTHBIB a00 30LTbIIEHHS 3000B'13aHb, BEIYUNX 10
3MEHIIIeHHS KalliTally, He MOB'SI3aHOr0 3 HOro po3MomijioM MK BIIACHHKamH (ydacHukamu). [loxomwm Ta
BHTPATH BU3HAIOTHCSA 32 METOJOM HapaxyBaHHsA. Bu3HaHHIO y (iHAHCOBIH 3BITHOCTI MiUIATAIOTH Ti
€JIEMEHTH, SIKi:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHHs:

- iCHye BIpPOTiIHICTH 3700yTTS abo0 BiNTOKY MaWOyTHIX EKOHOMIYHHX BHTOJ, TOB'SI3aHUX 3
00'€eKTOM, 1110 Bi/MIOBiTa€ BUBHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh ab0 OLIHKY, SKa MOXe OyTH HaAilfHO BUMIpsHA.

Bci akTtuBH, sKi 3HAX0mAThCA y BiacHOCTI POHAY, € KOHTPOJIBOBAHUMH 1 JOCTOBIPHO OL[IHEHUMH.
AKkTrBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI ITiJl HUX PE3EPBH Ta BXKUTI 3aXOAH BUKIIOYAIN
MOXJIUBICTh NEPEHECEHHS ICHYI0UMX (piHAHCOBUX PHU3MKIB Ha MallOyTHI 3BiTHI mepionu.
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2.4.0061iKx086i noaimuxu o000 OCHOBHUX eleMenmie inancosoi 36immuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

@®onn BH3HAE MaTepialbHUN O00'€KT OCHOBHMM 3aCO00M, SKIIO BiH YTPHUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIECi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 A7l 31CHEHHs aMiHICTPaTUBHUX i
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OLUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. PO3rIsSHYBIINM AOPEUHICTh 3aCTOCYBaHHS
Oy/ab-SIKOr0 3 BHKIIOYEHb, mependadvennx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHULITBO BUPILIMIIO 3aCTOCYBATH CIIPaBEAJIMBY BapTicTh ab0 MEPEOLiHKY SK IOUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. @OHJ 3IIMICHWIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEeUIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIPAaBEAJIMBY BApTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIIHIOIOTBCS 32 iX cO0iBapTicTIO MiHycC Oylib-sika HaKOIHYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHi 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BapTOCTI aKTUBY Ta YHCTOI CYMH,
nepepaxoBaHol 10 TEPEeoIiHeHOi CyMU akTHBY. J{0OIiHKa, sika BXOAWTH IO CKJIaJy BIIACHOTO KalliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3SHAHHSI BIAIMIOBITHOTO aKTHBY.

®donx He BH3HAE B OajgaHCOBIM BapTOCTi 00'€éKTa OCHOBHHX 3acO0IB BHUTpPAaTH Ha IMOJCHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekra. [li BUTpaTH BU3HAIOTHCS B IPUOYTKY YH
30MTKy, KOJIM BOHHM IOHeceHi. B OamaHCOBiM BapTocTi 00'€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHhCS TakKi
MOJIAJTBIII BUTPATH, SIKi 33/I0BOJIGHSIOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIHIOIOTBCS 32 COOIBapTICTIO 32 BUPaXyBaHHSM Oy/b-sIKOi HAKOIMUYEHOT
aMopTH3allii Ta OyAb-fKUX HAKONMHYCHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBaHHSM IPSIMOIIHIHHOTO METONY 3 BHKOPUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo0 IHIINX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS TPOTATOM TEPMiHY YMHHOCTI IIUX HPaB.

Ha koxny 3BiTHY maty POHH OIIHIOE, YU € SKach O3HaKa TOr0, IO KOPUCHICTh aKTHBY MOXKE
3MeHmuTHCA. POHT 3MEHITye 6aJaHCOBY BApTIiCTh aKTHBY JI0 CYMH HOI'0 OYIKYBAHOTO BiIIIKOMYBaHHS,
SIKTIO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0asaHCOBOI BapTOCTI.
Take 3MEHIIEHHS HEraifHO BHU3HAETHCA B NPUOYTKAaX 4M 30WMTKAaxX, SKIIO AaKTHB HE OOJIKOBYIOTH 3a
repeortineHo0 BapTicTio 3rimHo 3 MCBO Ne 16. 36uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIiIHKM, 3aCTOCOBAaHI ISl BU3HAYEHHS CyMH OYiKYBaHOTO BimmkonayBaHHs. Ilicist BU3HaHHS
30MTKy Bijl 3SMEHIIIEHHSI KOPUCHOCTI aMOpPTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEePEryITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KarmitanpHi BKIaieHHS B OpEeHIOBaHI IPAMILIEHHS] aMOPTHU3YIOTHCS MPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 aKTUBY ITOYMHAIOTH, KOJM BIH CTAa€ NPHIATHUM JUIS BHKOPHCTaHHS.
AMOpPTH3AIiI0 aKTUBY IPUTIHHSIOTH HAa OJIHY 3 ABOX JIaT, sIKa BiIOyBa€eThCs paHiIle: Ha JaTy, 3 SKOi aKTHB
KIacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKy, a00 Ha 1aTy, 3 KOl MPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3ab60p2o6anicmsb 3a OCHOBHOIO OiIbHICHIO

Jlebitopchka 3a00proBaHICTh - 1ie (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
TPOIIOBi KOMTH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopceka 3aboproBaHicTh BU3HA€ThCS y 3BiTI mpo QiHaHcoBuil cran Tomi, komu DoHxa cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 HOT'0 aKTUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 32 CIPABEINIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchka 3a0OproBaHICTh 3a OCHOBHOIO MiSUTHHICTIO B TOAANBIIOMY OOJIKOBYETHCS 3a
CHpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSAM JAOXiHOTO METOAY 32 MIHYCOM pE3epBiB OYiKyBaHUX
KpeIuTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BUIAJKY, KOJIH iCHYE 00 €KTHBHE CBIAYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTi BiJOBIJHO 10 NEpBUHHUX yMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIpPHICTH TOro, mo A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHAaHCOBI peoprasizalii, a TaKoX HeNorameHHs a0o HEeJOTPUMaHHS CTPOKIB
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moramnieHHss Je0iTopchbKoi 3a00proBaHOCTI CBimYaTh MPO Te, MO JeOITOpchKa 3a00pProBaHICTh 3a
OCHOBHOIO JTISUTHHICTIO € 3HeliHeHor. CyMa pe3epBy SBIsE COOOK PI3HUINO MiXK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYEThCS 32 PaXyHOK BIJITIOBIZHOIO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI JOXOJIH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KpPEIUTYETHCS Y 3BiTi MPO CYKYIHI JOXOAW 32 PAXYHOK 3arajlbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH CrpaBeIMBOI BAPTOCTI A€OITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO IEpiofy.

JHebiTopcpka 3a00proBaHiCTh 32 OCHOBHOIO HiSUTBHICTIO, YMOBH SIKOI MEPEryIsiHyTi, 00JIIKOBYEThCS 32
CTpaBeIUIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPErsSHYTHX TPOLIOBHX MOTOKIB. [ToTouHy 1e0iTOpCchKyY
3a00proBaHicTh 0€3 BCTaHOBJIEHOI CTaBKM BifcoTka DOHJ OIHIOE 32 CYMOIO IEpPBICHOTO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBaHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CIPOIIEHHS JUIsi pe3epBYBAaHHS KPEAUTHUX 30UTKIB MO Je0ITOPCHKIiN
3a00proBaHOCTI 32 OCHOBHOIO [isulbHICTIO DOHJ TNPHIHSB PIllICHHS BUKOPUCTOBYBATH MAaTPUYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3sepB Big O4iKyBaHHMX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE iHINY JeOITOPCHKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3.I' powosi kowmu ma ix exsieaienmu

I'pomioBi komTH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JCHO3MTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIiB.
CyMH, BUKOPHCTaHHS SKUX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIIaqy TPOIIOBHX KOINTIB IPH MiATOTOBII
3BITY IIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOAO0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX MPOTATOM MPUHAWMHI NMBAHAMMATH MICSIIIB TIiCIIA
3BITHOI 1aTH, BKITIOYAIOTHCS IO CKIIQAY IHITUX HEOOOPOTHHUX aKTHBIB. I pOIIOBiI KOMITH Ta iX €KBIBaJCHTH
00JIIKOBYIOTHCS 32 CIIPABETMBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIHf HOMIHAJIBHIM BapTOCTI.

2.4.4.Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OLIbHICMIO MA THUA KDEOUMOopCobKd
3abop2osanicmo

[IpUHIATT MOYATKOBOTO BHW3HAHHS Ta OIIIHKK KPEAUTOPCHKOI 3a00pTOBAHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIANOBiZa€ TPUHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIIHKKA (piHAHCOBHUX IHCTPYMEHTIB.
IlepBicHa Ta TomadbIIa OITIHKA ITOTOYHUX 3000B’s3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI TIOTalleHHS, OYiKyBaHHX
BHXIJJHUX TPOIIOBUX MOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CHpPaBeUTMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpenuropcrka 3a60proBaHicTh 3a aBaHCAMH OTPHUMAHHUMH OIIIHIOETHCS 32 CIIPABEIJINBOIO BAPTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpemuTOpChKY 3a00proBaHICTh 0€3 BCTAHOBIICHOI CTaBKH BifcoTka MOH/ OIIHIOE 32 CYMOIO
MEPBICHOTO PAXyHKY (aKTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnannsa 00xo0ie

Joxin — me 30UThIIeHHs aKTWUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Big [JOroBOpIB 3 KIIEHTAME» JOXiJ - Ie¢ 30UThIICHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOT'O Tiepiony y ¢opMi HaIXomKeHb ab0 MOKpaIeHHS aKTHUBiB abo
3MEHILEHHS 3000B’si3aHb, 10 Bele A0 30UIbIICHHS BJIACHOIO KamiTaly, OKpiM 30LIbLIEHHS BIACHOTO
KaIliTay, 0B’ 13aHOr0 3 OTPUMaHHSIM BHECKIB BiJl YUaCHHUKIB BIACHOTO KalliTaly.

Cy0’€eKT rocroapioBaHHsl OOJIKOBYE JAOTOBIp 3 KII€HTOM, SKUH HAaJNSKHUTh 10 chepr 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUTbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeiueHi Aajii KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIM JOTOBIp (MMMCHMOBO, YCHO M Y BiAMIOBIAHOCTI 3 1HILOIO 3BUYHOIO MIPAKTHKOIO BeEHHS Oi3HECY)
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1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) cy0'€eKT TOCIIONapIOBaHHA MOXKE BU3HAUMTH MpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo MOCIyT, AKi OyIyTh MepeaaBaTHCs; B) CYO'€KT OCHOAAPIOBAHHS MOXE
BU3HAYHTH YMOBHM OIUIATH 3a ToBapu a0o mochmyru, ski OyayTb TmepenaBaTHCs; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac a00 cyMa MaHOyTHIX TPOIIOBHX MOTOKIB
Cy0’€KTa TOCIOJApCTBA 3MIHATHCS BHACHIIAOK JIOTOBOPY); Ta I) IJIKOM IMOBIpHO, MmO CyO’eKT
TOCIIO/IapPIOBAHHS OTPUMA€E KOMITEHCAIli0, Ha SIKY BiH MaTUMe MPaBo B OOMiH Ha TOBapH a0bo MOCIYTH, SIKi
Oyayth nepenani kimieHTy. OILIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHCallii, cy0’€KT TOCMOJaplOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3aTHICTH KIII€HTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac i cIutaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
0esymoBHUM. [IpaBo Ha KOMIIEHCaLlilO € 0e3yMOBHUM, SIKIIO JUIsS TOTO, 100 HAacTaja jJaTa CIUIATH Takoi
KOMIIeHcalii, HeoOXimHud mmme miauH dacy. Cy0’eKT rocmopaproBaHHS OOJIKOBYE IeOITOPCHKY
3a0o0proeanicTh BimnoBigHo 10 MC®3 Ne 9. ITicis nepBicHOr0 BU3HAHHS J€OITOPCHKOT 3a00PTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sKa PI3HUII MDK OLIHKOK Je0iTOpChKOI 3a00proBaHOCTI
BianoBimHO 0 MC®3 Ne 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ| MOAAaBaTH SK BUTPATH
(Harmpukiam, sik 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Joxonn @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIbKM BajiOBI HAJXOPKCHHS C€KOHOMIYHMX BUTiI, SKi OTPUMAaHI 4Yd IMiUISTal0Th
OTPUMAaHHIO MiIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pesynbTaT omeparllii, sika nepeadadae HaJaHHS IMOCAYr MO)Ke OyTH IONEPEAHbO OLIHEHUH
JIOCTOBIPHO, JTOXIJ 3a III€F0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIEeHOCTI
oreparlii, sKuii iCHye Ha KiHellb 3BITHOTO TIepioay.

Bignosigno g0 n. 46 MC®3 Ne 15 komu (200 sIK TUIbKM) 3000B’SI3aHHS IIOJ0 BHUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BH3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMy IiHH orepartii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIl, 1[0 € 0OMEXEHNMH BifMMOBiIHO M0 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’I3aHHA 00 BUKOHAHHSL.

®DoHI BU3HAE MOXONIW, SIKIO iX CyMy MOXKHAa BHU3HAYUTH 3 JIOCTaTHIM pPIBHEM TOYHOCTI, ICHYE
WMOBIPHICTh OTPUMAaHHS MaHOYTHIX EKOHOMIYHHMX BHUTOJ 1 TOTPUMAHO KOHKPETHHX KPHUTEPIiB IO
KOXXKHOMY HaIpsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX IIip, TIOKH YMOBHI 3000B’s3aHHS, OB’ s3aHI 3 pealizalficro, He OyayTh BperyiboBaHi.
Ominku moxoniB Pormy 0a3yroTbcs Ha pe3ylbTaTax MUHYIUX TEPIOAiB 3 ypaxyBaHHSIM KaTeropiit
TTOKYTIIiB, BUJIIB OTepaIliid Ta crieruiku KOKHOI YTOJIH.

®donp ykIagae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAaX OILIATH MPOTATOM KOPOTKOTO Mepioay 4acy, yrojau
HE HOCITh 0araTOKOMITOHEHTHHUH xapakTep Ta POHA HE Mae IMporpaMm JIOSUTBHOCTI Ta CHEMUu(IgHAX
rapaHTii.

®oHlT MOXKE JIOCTOBIPHO OIIIHHTH CyMYy JOXOAY, HEBU3HAUCHOCTEH MIOJO0 OTPHUMAHHS TPOIIOBUX
komrtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIIEHHS BU3HABATH JOXIJ 3a NTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, iHBECTHIIHHOI HEpyXoMocTi ab0 IHIIMX aKTUBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pa3i 3aI0BOJIEHHS BCIX HABEACHUX 1Al YMOB:

a) @oHJ mepenaB MOKYIIIEBI CyTTEBI PU3UKHU 1 BUHATOPOH, TIOB’SI3aH1 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTpYMEHT, IHBECTHUIIIITHY HEPYXOMICTh a0 iHIIN aKTHBH;

0) 3a QOHAOM HE 3aJHUINAEThCA aHi MOAAIBINA YYacTh YIPABIIHCHKOTO TMEPCOHANy y (opMi, gKa
3a3BMYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI e(QEeKTHBHUI KOHTPONb 3a MpOJaHUMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OIlIHUTH;

r) iMOBipHO, 10 10 DoHIY HaAIHYTh EKOHOMIUHI BUTO/HM, TIOB’A3aHi 3 ONepaIli€ro;

Il) BUTPATH, SIKi Oyin a00 OyIyTh IMMOHECEH] y 3B A3KY 3 OMepaIliero, MOXKHa JJOCTOBIPHO OIIHUTH.

Jloxin BW3HAEThCA y 3BITI MpO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS 1O0X0OMY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHILICHHS 3000B’13aHb.

JIMBiIeH T BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6.Busnannsa eumpam
Butpatu — 11€ 3MeHIIeHHsT akTUBiB a00 30UIbIIEHHS 3000B's13aHb, HACIIJKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).
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®onp 00iKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

Butpatu BH3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBH BiIIOBIAHOCTI BH3HAYEHHIO Ta
OJJTHOYACHO 3 BU3HAHHSIM 30LUIbILIEHHS 3000B’s13aHb a00 3MECHIICHHSI aKTHBIB.

Butpatu HeraifHO BU3HAIOTBCSA Y 3BiTI MpPO MPUOYTKM Ta 30MTKH, KOMM BHUIATKH HE HAAAIOTh
MaiOyTHIX E€KOHOMIYHMX BHTiA abo TOAI Ta TI€I0 MIpOI0, SKOK MaiOyTHI €KOHOMIYHiI BHTOIAM HE
BiMOBiat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo QiHAHCOBUII CTaH.

Butpatn BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TaKOXK y THX BUMAJAKaX, KOIW BHHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHUMaHHSM J0XOAYy, BHU3HAIOTBCS Yy TOMY K Hepiofi, Imo Hu
BIAIIOBIAHI JOXOIH.

Butpatn 3a mo3ukamu, fKi HE € 4acTHHOIO (DiIHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTalli3ylOThCS SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH repiony. DoHp KamiTaiizye BUTpATH Ha TO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHHIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi doxoou ma sumpamu
®DiHaHCOBI I0XO/M Ta BUTPATH BKJIIOYAIOTh MPOILIEHTHI JIOXO/IM Ta BUTPATH 3a TO3UMKOBUMH KOIIITAMHU,
30MTKH BiJl IOCTPOKOBOr'O MOralieHHS KPEAWTIB, MPOIEHTHI JIOXOAW BiJ BKJIAJEHUX KOIITIB, JOXIJ BiJl
BUHUKHEHHs! (DIHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKHA Ta 30MTKU BiJl KYpCOBHMX Pi3HUIIb 32 (PIHAHCOBOIO
IUSUIBHICTIO.
[IporeHTHI NOXO0AM BH3HAIOTHCS MO MIpi iX HApaxyBaHHS 3 YpaxXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
AKTHUBY.

2.4.8.Ilo0amoxk na npubymok

®doHj HEe € TUIATHUKOM IOJIaTKy Ha NMPUOYTOK Ha 3arajibHUX IiJCTaBax, , BiamoBigHO m0 1 141.6.1
[IKY , 3rigHo 3 SKUM 3BUIBHSIOTHCS Bil ONMOJATKYBAHHS KOIITH CITUILHOTO IHBECTYBaHHS, a caMe: KOIIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOTO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3alydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJIHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OINepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHHsI, TOXO/IH, HAPaXxoBaHi 32 aKTUBAMH IHCTUTYTY CITUIEHOT'O IHBECTYBAHHSI, Ta 1HIIT JOXOIH Bif
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS (BIICOTKH 3a IO3MKaMHW, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9.06aixo086i nonimuxu wodo 3abe3neuens
3abesneueHHs BU3HAIOTHCA, Koiau MDOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIJIHMBO, HIK
HEMOXXJIMBO), IO TIOTAIlleHHs 3000B'A3aHHS BHMaraTiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTO/M, 1 MO’KHA JIOCTOBIPHO OIIHUTH CyMy 3000B'sI3aHHSI.

2.4.10.Juchopmauisa npo 3minu 8 0OIKOBUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCIIZOBHO U MOMIOHMX oOmepartii, 1HIIIX
mozii abo ymoB, sikio MC®3 koHKpeTHO He BUMarae abo He J03BOJISIE€ BH3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

O6mnikoBa nonitTrka PoHAY 3a mepiof, mo 3akinayeTbest 31 rpymas 2023 poky, BiAmoBigae obmikoBiit
TIOJIITHIII, KA 3aCTOCOBYBAJIACh B TIONIEPETHHOMY 3BITHOMY TIE€PiOJIi.

OOmikoBa TIONMITHKA IIOJAO IIOAANBINO] OMIHKH (iHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. lcmomui 06.1ik08I CYOHCEHHS, OUIHHI 3HAYCHH Md NDUNYVULEHHS

3.1.06nixosi noaimuxu, pozpobaeni 3a siocymuocmi npsmux Hopm MCD3

Axmo nemae MCO3, skuii KOHKPETHO 3aCTOCOBYETBHCS [0 oleparii, iHImoi momii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIiJI Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH
TAaKUM YMHOM, 100 iH(popManis Oyna JOpedHOIo i MOTPed KOPUCTYBAYIB IS MPUAHATTS €KOHOMIYHHX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 (iHaHCOBA 3BITHICTH:

- mopae A0CcTOBipHO (piHAHCOBHII cTaH, (iHAHCOBI PE3yNbTATH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
®DoHpy;

- BimoOpakae €KOHOMIYHY CYTHICTb OIlepauidd, IHIIMX oAl a0o yMOB, a HE JIMILIE IOPUANYHY
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dopmy;

- € HeHTpaJbHOIO, TOOTO BUTBHOIO Bifl yIIEpeKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tix gac 3xificHeHHs CymIKeHHS KepiBHUITBO DOHIY MOCHUIA€THCS Ha MPUHHSITHICTD HABEACHUX JAali
JDKEpeIl Ta BPaXxOBYE iX HU3XITHOMY HOPSAIKY:

- BuMorn B MC®3, y sSIKuX i1eThcs PO MOJIOHI Ta MOB’A3aHi 3 HUIMU TTUTAHHS;

- BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIIEMIIIl OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[lix 4vac 3pilicHEeHHS CyJDKCHHS YIPaBIIHCHKUI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOJIOXKEHHS
IHIIUX Opra”iB, MO0 PO3POONISIOTE Ta 3aTBEPMXKYIOTh CTAaHOAPTH, SKi 3aCTOCOBYIOTH MOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTiB, I1HIIY NpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKEperiaMm.

3.2.0yinku, cyvooicenns ma npunyujenns

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBIiHCHKOTO mepcoHany GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPHHIUIIIB OOJIKOBOI
MOJIITUKH, @ TAaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, sKi BiJOOpa)keHI B 3BITHOCTI.
YpaB/liHCBKUN TEPCOHAN BHKOPHCTOBYE PSJ OI[IHOK Ta MPUIYIICHb IIOAO IMOJAHHS AaKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OriHky Ta OB ’sA3aHi 3 HUMH MPUITYIIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHWMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(hOpMYIOTh OCHOBY JUIS CY/KEHb 1110710 0a1aHCOBOI BaApTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYEBUIHOIO
3 iHmUX Jokepen. JlomymieHHs i 3po0ieHi Ha IX OCHOBI MOIeEpe/Hi OIMIHKK TOCTIHHO aHaTi3yIOThCs Ha
MpeaMeT HeOOXIAHOCTI 1X 3MiHU. 3MIHM B OI[IHKAX BU3HAIOTHCS B TOMY 3BITHOMY I€Pi0/Ii, KOJIH I OL[IHKH
OyJi TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHChKUN
TepcoHa 3MIIHCHIOE OITIHKY Ta BimoOpakeHHS aKTHBIB Ta 3000B’s3aHb TaKUM YHHOM, II00 He
TIEPEHOCUTH HasiBHI (DIHAHCOBI PU3WKH, SKI MOTEHITIHHO 3arpOKyIOTh (hiHAHCOBOMY CTaHy, Ha HACTYIHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHs DOHIY MEPBICHO OIHIOIOTHCA IMiJ 4Yac X NMpUAOAHHS YH
BUHUKHCHHS Ta B IOJAJIBIIOMY OIIHIOIOTECS Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHo n0 BuMor MC®3. Indopmariis mpo cyrreBi chepr HEBH3HAUCHOCTI OIIHOK 1 KITFOUOBI
CYIDKEHHS ITPH BUKOPHUCTaHHI 00JIIKOBOT TOJIITUKH MPEACTABIICH] JaTi.

3.3.3azanvui cydoicenns wodo cnpagedausoi sapmocmi akmugie ma 30008 ’s13aHo

Ominka crpaBeIMBOI BAapTOCTI AaKTHBIB Ta 3000B’sA3aHb IPYHTYETbCA HA CYKEHHSIX IIOIO
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCOBMM IHCTpyMeHTaM, Ta iHmUX akTopiB 3 ypaxyBaHHsAM BuMor MC®3 Ne 13 «Ominka
CIIPaBEMITNBOI BAPTOCTI».

Ominka cropaBemIMBOI BapTOCTi - II€ OIliIHKA KOHKPETHOrO akTWBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIIPABEIIIUBY BapTICTh, CYO'€KT TOCIONAPIOBAHHS Mae OpaTH [0 yBard Ti XapaKTEPUCTUKU
akTuBY ab0 3000B'A3aHHS, SIKi YYaCHWKH PHUHKY B3l O 1O yBaru, BH3HAYAIOUM I[IHY akTUBY a0o
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepHUCTUK HAIKATh, HATIPUKJIIAJ, TaKi:

a) CTaH Ta MiClle pO3TalllyBaHHs aKTHBY;

0) oOMexeHH:1, SIKIO BOHU €, HA TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

Ominka cmpaBeIMBOI BapTOCTI TPHUITyCKae, IMIO akTHB abo 3000B'SI3aHHS OOMIHIOETBCS MIiXK
yJacHUKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxy aktuBy abo mepenadi 3000B's13aHHS Ha ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orminka cnpaBeInBoi BapTOCT» BU3HAYA€E CIIPABEILIMBY BapTICTh SIK LiHY, sika Oyia O
OTpUMaHa 3a MpPOJaXX aKTHBY, a00 CIUIaueHa 3a Iepenady 3000B's3aHHS y 3BUYAMHIN omepamii Mix
y4aCHUKaMH PUHKY Ha JaTy OI[IHKH.

Ominka chpaBemIMBOl BapTOCTI MPHITYCKAa€, M0 AKTHUB abo 3000B'A3aHHS OOMIHIOETBCS MIXK
yJ9acHUKaMH PUHKY Y 3BUYaiHil omeparlil mpojaxxy akTuBy abo mepeaadi 3000B's13aHHS HAa JIaTy OIIHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka copaBemIMBOi BapTOCTI TNPUITyCKae, MIO Omepamis MOpoAaxy axTuBy abo mnepemadi
3000B's13aHHA BiZOyBaeThCs a00

a) Ha OCHOBHOMY PMHKY AJISl IOTO aKTUBY ab0 3000B's13aHHS; 200
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0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHOPUSATIMBIILIOMY PHHKY AJS LBOTO aKTUBY a0o
3000B'sI3aHHS.

CrpaBemiriBa BapTiCTh - 1€ 11iHa, sSKa Oysa O oTpuMaHa 3a Mpojiak akKTUBY a0 CIUIaueHa 3a mepeaavy
3000B's13aHHA Y 3BUYaiHil omnepaiii Ha OCHOBHOMY (200 HACIIPUATIMBINIOMY) PHHKY Ha JaTy OLIHKHU 32
MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHA IiHAa), HE3AJIECKHO Bil TOTO, YU CHOCTEPIra€Thbcsl Taka IiHa
Oe3rocepeIHbO, YH OIIHEHA 33 JOMOMOTOI0 1HIIOTO METOAY OIL[iHIOBAHHSL.

Omninka crnpaBeIMBOi BapTocTi mnepenbadae, mo (iHancoBe abo HediHaHCOBe 3000B's3aHHS a00
BJIACHMH 1HCTPYMEHT KalliTally cy0'€KTa rocnojaploBaHHs (HANpUKIAJ, YacTKH Y4YacTi y BJIacCHOMY
KaImiTaji, BUIYIIEH] sSIK KOMIICHCAIlis MpH 00'€HaHHI 0i3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B's3aHHs a00 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'€eKTa TOCHOAapIOBaHHS
nependayae Take:

a) 3000B'A3aHHS JMIIATHMETHbCS HEMOTAllleHMM 1 CTOPOHA-YYaCHUK PHHKY, sIKii Oyzae 3aidcHEHO
nepesaydy, MOBUHHA Oyjie BUKOHATH 1ie 3000B'13aHHs. 3000B's13aHHs HE OyJI€ MoramieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJacCHUU IHCTPYMEHT KamiTajly Cy0'€KTa TOCIIOJapIOBaHHS JIMIIATUMEThCS HEMOramieHuM, i
CTOpOHA, SIKId BiH MEPEAAEThCs, - YYACHUK PUHKY - mepedepe Ha ceOe mpaBa Ta 00OB'S3KH, IOB'S3aHi 3
IHCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHMH a00 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3acTOCyBaHHS METOJYy OIIIHKM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BifnOyiacs 0 3BHUYaiiHa
oreparisi MpoAaXy akTHBY YW Tiepeaadi 3000B'3aHHS MK YYaCHUKAMH DUHKY Ha JIaTy OIIIHKH 32
MOTOYHUX PUHKOBUX YMOB.

IcHYIOTBH TpH IIMPOKO 3aCTOCOBYBaHI METOHU OLIIHKKM BApPTOCTI, TaKi SIK PUHKOBUW MIIXiJ, BUTPATHUN
IMAX1A Ta JOXIMHUN MIXIL.

3 MEeTOrO MiJIBUIIEHHS 3iCTABHOCTI OIIHOK CIIPAaBEIMBOI BAPTOCTI Ta TIOB’SI3aHOTO 3 HUMU PO3KPHTTS
iHpopmanii MCD3 Ne 13 g Takux IJIed BCTAHOBIIOE i€papXif0 CIPAaBEJIMBOI BapTOCTi, Yy SKid
nepea0aYeHo TPU PIBHSA BXIIHUX JaHMX JUISI METOHIB OI[IHKMA BapTOCTI, 10 BHUKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapxis crpaBeIMBOi BAPTOCTI BCTAHOBIIIOE HAWBUIIHI TIPIOPUTET IS
IiH KOTHpPYBaHHS (HECKOPUIOBAHHWX) HAa AKTUBHUX PHUHKAX Ha IJCHTUYHI aKTUBH ab0 3000B'I3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

BximHi mani 1-ro piBHA - 1€ I[iHM KOTHPYBaHHS (HECKOPHUTOBAaHI) Ha aKTUBHUX PUHKAaX Ha 1MCHTUYHI
aKTHBU a00 3000B's3aHHS, 10 SKUX CY0'€KT rOCHOJapIOBaHHSI MOKEe MaTH JOCTYI Ha aaty ominku. I{ina
KOTHUPYBaHHS Ha aKTUBHOMY PUHKY € HaWHAMIMHIIINM CBITIEHHSIM CIIPaBEIJIMBOI BAPTOCTI 1 32 HAIBHOCTI
Mae OyTH BUKOpHUCTaHa 0e3 KOPWUTYBAaHHS Uil OI[IHKKA CIpPaBemINBOi BapTOCTi, OKpPIM CHTYaIlii,
BH3HaUeHHX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BiTHECEHUX A0 1-To piBH#), SKi
MOXKHA CIIOCTEpIraTH UIs aKTHBY 4YM 3000B's3aHHA, NpAMO abo omocepenkoBaHO. SIKIMIO akTWB abo
3000B's13aHHS Ma€ BU3HA4YEHWH (KOHTPAKTHHUI) CTPOK, TO BXiNHI JaHi 2-TO pIBHA MOBWHHI OyTH
BIIKPUTHMH TPOTSITOM TIPAKTUYHO BCHOTO CTPOKY IBOTO aKTUBY 4M 3000B's3aHHsA. [l0 BXITHHX MaHWUX 2-
r'O PiBHS HaJEKATh:

a) IiHU KOTHPYBAaHHS Ha MOAIOHI aKTUBY 91 3000B'sI3aHHS Ha aKTUBHUX PHHKAX;

0) MmiHM KOTHUPYBaHHS Ha ieHTWYHI ab0 TOAiOHI aKTWBH YH 3000B'S3aHHS HA PHUHKAX, SKi HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM I[iH KOTHPYBaHHS, SKi MOXKHA CIIOCTEpIraTd Ui aKTUBY YM 3000B'sI3aHHS,
HaTPUKIIA;

- CTaBKHM BIJICOTKa Ta KPHUBI JOXIJHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHUX 1HTEpBasaX
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T) BXIiIHI J1aHi, TiATBEPHKEHI PHHKOM.

Bxigni gani 3-ro piBHA - 1€ BXigHI JaHi U1 aKTHBY YU 3000B'I3aHHS, SIKUX HEMA€E y BIAKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJi BHUKOPHCTOBYBAaTH JUIsl OIlIHKKA CIIPABEIUITMBOI BAapTOCTI, SKIO
BIIMOBITHUX BIIKPUTHX JaHWX HEMAE, IO IMEepPeq0adacThCsl B CUTYaIlifX, KOIH MISUTBHICTE PHHKY IS
akTHBY a00 3000B'sI3aHHA Ha JaTy OLIHKM He3HA4HA, a0o i1 B3araii Hemae.

MeToau OLIHKH 3aCTOCOBYIOTHCS ITIOCITiZIOBHO.

VYnpaBiaiHCBKMI TepcoHall 3AIHCHIOE BUKJIIOYHO OLHKM CHpaBeUIMBOI BapTOCTi AaKTHUBIB Ta
3000B’s13aHb, ki BuMaratoTscst MCBO Ne 13, Ha KiHeb KOXKHOT'O 3BITHOTO IEPioay.
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HasiBHicTh nopeyHHMX BXIIHUX JaHHMX Ta iXHA BiAHOCHA Cy0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJMIOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOMASIYM 3 OCOOTUBOCTEH IHCTPYMEHTIB KalliTanly, sKi
3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIy, MiI 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS iepapxii.

3.4.Oyinku ghinancosux incmpymenmis

®onpn BuzHae iHaHcoBHil akTUB abo0 (iHaHCcOBe 3000B's13aHHA y 3BiTi PO (iHAHCOBUI cTaH TOmi i
JUIIE TOJi, KOMU CYO'€KT TOCIMOAApIOBaHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJOXKEHBb INOJO0 IHOTO
IHCTpYMEHTA.

Bignopigao m0 m. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIANOBIIHUX BUMNAJAKaX, NMPUIIMHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 Mpoaaxy (iHAHCOBUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIATOIO orepailii abo 00Ky 3a TaTor po3paxyHKiB. DoH 0Opaia METOo ] BU3HAHHS 3a TATOO OIEpallii.

CrnpaBemiviBa BapTiCTh IHBECTHINN, MO0 aKTMBHO O0OEPTAIOTHCS HA OpraHi3oBaHuX (iHAaHCOBHX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmIHMX BHUMajKax OIHKA CHPaBeJIUBOI BAapTOCTI TPYHTYEThCS Ha CY/DKEHHSIX MIONO
nepea0auyyBaHuX MaHOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOT €KOHOMIYHOI CHUTYallil, pU3HUKIB, BIACTHBHX
pi3HUM (IHAHCOBUM iHCTpyMEHTaMm, Ta iHImHUX (akTopiB 3 BpaxyBaHH:IM BuMor MC®3 No 13 «Ominka
CTIpaBeIUTUBOI BaAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiano g0 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHBH SK Taki, IO OI[IHIOIOTHCS Y
nmojabiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojeni 0i3Hecy cy0'eKkTa roCroAaproBaHHs IS yIIPaBIiHHs (PiHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepHCTUK KOHTPAKTHHX IPOIIOBUX MTOTOKIB (PiIHAHCOBOT'O aKTHBY.

®diHaHCOBUI aKTHB OLIHIOIOTH 33 aMOPTH30BAHOI COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMIBI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeli Oi3Hecy, MeTa SKOi - YTpUMyBaHHS aKTUBIB 3a[Uld 30MpaHHs
KOHTPAKTHUX I'POIIOBUX IIOTOKIB;

0) KOHTPaKTHI yMOBH ()IHAHCOBOIO aKTHBY IepeadayaroTh y IEBHI JaTH HAJXOPKCHHS TPOIIOBHX
ITOTOKIB, SIKi € JIMIIIE TTOTAIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB HA HEMOTAIIEHY OCHOBHY CyMY.

B ycix inmmx Bumankax (iHaHCOBUN aKTHB OIIHIOIOTH 3a CITPABEMIINBOIO BAPTICTIO 3 BiTOOpaKeHHM
pe3yabTaTy MEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IHcTpymMenTn kamitamy - e Oyap-sfKi KOHTPaKTH, AKi 3aCBiAYYIOTH 3alUIIKOBY YaCTKy B aKTHBaxX
cy0’€eKTa TOCOAApIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jo iHCTpyMEHTIB KaImiTainy BIIHOCSTHCS aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KalliTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBUH CTaH TOAI i utne Toai, komu PoHA cTae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IIO/I0 X IHCTPYMEHTIB.

[lepBicHa orliHKa IHCTPYMEHTIB KaImiTaly 3[IHCHIOETHCS 3a iX CIPaBEIIIMBOIO BapTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omepartlii, y Xxo/i sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuabOaHHSA) HE BIAMOBiNA€ CIpaBeIHBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KaIliTaly,
PI3HUIIS BUBHAETHCS K MPHOYTOK (30UTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha puadaHHS IHCTPYMEHTIB KaITiTalny BU3HAIOTHCS BUTPATaMH IEPiOAY i HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oriHKa iHCTPYMEHTIB KalliTalmy 3OIACHIOETHCS 3a CIPaBEMJIUBOIO BAPTICTIO Ha IaTy
OIL[IHKH.

PunkoBa BapTticTe HanexxHnx POHIY IHCTPYMEHTIB KaIliTally OI[IHIOETHCS 32 OQIMiifHUM Oip>KOBUM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aToOpi TOPTiBII, TO ITiJ] Yac PO3PaxXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
32 KypcOM Ha OCHOBHOMY PHHKY AJsl IIbOrO IHCTPYMEHTY KalliTaay a0o, 3a BiACYTHOCTI OCHOBHOTO
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY Al Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, L0 BXOISTH 110
CKJIaJly aKTHUBIB Ta mepeOyBaroTh y Oip’KOBOMY CIUCKY OpTaHi3aTopa TOPTIiBII i MPU OMY HE MaloTh
BHM3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHICHIOETbCA 332 OCTaHHBOIO OAlaHCOBOIO BApTICTIO.
Axmo € mincTaBu BBaKaTH, M0 OalaHCOBAa BapTICTh CYTTEBO BiPI3HSETHCA BiJl CHPaBEIMBOI,
CrpaBelUIMBa BapTiCTh BU3HAYAETHCS 32 METOJMKOIO, BU3HAYEHOIO 0CO00I0, IO 3IiHCHIOE YIpaBIiHHSI
aktuBamMyu DOoHIY BiANOBIAHO 10 NPUAHATOI 00IIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
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3HaYHUMHU 3MiHaMH Yy (piHaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITEHT IPOBAJANTD JisUTbHICTh, 4 TAKOXK 3MIHAMU Y KOH IOHKTYpi (DOHIOBOTO PHHKY.

CrpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTaldy, LI0 OOEpTaloThCs Ha OPraHi30BaHUX pUHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB oQiliiHUM Oip’KOBUM KypCoM, LIO CKJIaBcA Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBeaniiBa BapTiCTh IHCTPYMEHTY KamiTady, IIOAO SIKOTO HE BCTAHOBIICHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaKOTO IHCTPYMEHTY
Ha JIaTy OILIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJICKHUM OIIHIOBAYEM, SKIIO aKTYyaJIbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-i piBeHb i€papxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3HadeHa 3a |-M piBHeM iepapxii, Hazmami
HaszuBaeThesl "puHKOBa BapTicTs". CrpaBelyivBa BapTiCTh IHCTPYMEHTIB Kamitamy, IO MepedyBaroTh Y
Oip>KOBHX CIHMCKAX OPraHi3aTopiB TOPTIBII Ta BAPTICTh SIKMX Ha JaTy OLIHKK HEe MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JATy, IO MEPEaye NaTi OIIHKK He Oublie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KaIliTally, 0 He BKIIOYEHI 10 Oip»KOBUX CIIMCKIB OpraHi3aTOpiB TOPriBIli, a00
y BHIIQJIKy BIJICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-H piBeHb iepapxii), 3iHCHIOETHCS
BIJIMIOBIIHO IO IiHW BUKYITY, BCTAHOBJICHOI PIIICHHSIM 3arajJbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KOJMM JUIS TAKOTO IHCTPYMEHTY KamiTajdy He BCTaHOBJICHA I[iHA BHKYIY, HOTO OIliHKa
MOXe 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO Y4acTh POHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Ounblie BiX 3araibHOIO
yrctoi Baprocti aktuBiB Ponmy. [Ipy oMy BHTpaTH Ha MPOBEJEHHS HE3AJICKHOI OIIHKH HE MOBUHHI
MEpEeBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TIPENICTABIICHHS CIPABEUIMBOI  BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3ailydeHHS HE3aJeKHOTO OI[IHIOBaua HE BUKOHYIOTBCS, TO
CTIpaBeIINBa BapTICTh TAKOTO IHCTPYMEHTY Ha JaTy OIIHKU JOPIBHIOE OaJIaHCOBIH BapTOCTI.

Jisi BU3HAYEHHS CIPABEUIMBOI BApTOCTI THUX IHCTPYMEHTIB KaIliTady, MO0 SKAX BiICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METOIWKH OIIHKH, SK
MOJICTTh TUCKOHTYBAHHS TPOIIOBUX IOTOKIB, OIIIHOYHI MOjEli, mo 0a3yloThCcs Ha JAaHUX PO OCTaHHI
Yroau, 3AiHCHEHI MDK HEIOB’S3aHUMH CTOpOHAMM, Ta aHaii3 (iHaHCOBOI iH(opMaIli nmpo 00’€KTH
IHBECTYBaHHSI, aHAIITUYHI MPOIETYpU IO OIMIHII OE3IMepepBHOCTI MISUTBHOCTI 00’€KTIB 1HBECTYBaHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHAJIOM ITMX IIANPUEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIIPUEMCTB Ha TIOYATOK Ta KiHENb 3BITHOTO Tmepiomy. Ili METONWKHM BHUKOPUCTOBYE IUIS OIlIHKH
CHpaBeUINBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 DoHAY, SKIO € MiACTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINPI3HSAETHCA BiA CHpPaBEAINUBOI BapTOCTi. BimxwmieHHS MOXyTh OyTH 3yMOBIEHI
3HAYHUMH 3MiHAMH y (DiHAHCOBOMY CTaHIi eMiTeHTa KOPIIOPAaTHBHUX TpaB Ta/ab0 3MiHAMU KOH IOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISITBHICTH, 4 TAKOXK 3MIHAMH y KOH IOHKTYpi (POHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BHUSBIEHO, Ta BapTICTh aKTHUBIB 00 €KTIB 1HBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiACOTKIB, TO € MiACTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocrogaproBanHs Mae chOpMyBaTH 3aKpUTI BXigHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(OpMaIli€ro, HASBHOI 32 MAaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI JaHI Cy0’€KTa TOCTIoJaploBaHHS. Y Tpormeci (GopMyBaHHS 3aKPUTHX BXiTHUX TaHUX CYO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII yJYACHUKH PUHKY BUKOPHCTAIU O
oI gaHi abo 00'eKT rocmomaproBaHHS Ma€ MOCh OCOONHBE, YOro HEMae y IHIIMX yYaCHHUKIB PHUHKY
(Hampuknaz, mpuTamMaHHy cyO0'ekTOBI rocmopaproBaHHsi cuHepriio). CyO0'€eKTOBi rocrmopaproBaHHsS HE
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
punky. Ilpore, cy0'ekT rocmomaproBaHHS Mae B3ATH JO yBard BCIO iH(OpMaLilo Mpo NPUIYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPHMAaTH. 3aKpuTi BXiAHI JaHi, cOPMOBaHi y crocio,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBeniBa BapTicTh IHCTPYMEHTY KamiTaly, IO CKIAJA€ThCs 3 aKuid, o0ir SKuUX 3ymUHEHO, abo
naiB (YacTOK) TOBAPUCTB, MIOJO SIKUX PO3NOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacudixauisa ¢inancosux akmugis
[Ipu nepBicHoMy BH3HaHHI (iHAHCOBI aKTUBM KIACHU(IKYIOTbCsS SK (PIHAHCOBI AaKTHBH, SKi
OLIIHIOIOTHCA 32 aMOPTHU30BaHOK BapTicTiO (AC), CIIpaBeNIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 iHIIMN
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cykynauit goxix (FVOCI) abo cnpaBeannBoO BapTiCTIO, IO 3MIHIOETBCS Yepe3 MpuOyTOK abo 30MTOK
(FVTPL), BigmoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 33 CIIPABEIMBOIO BApTICTIO TUIIOC,
Ko (iHAHCOBI aKTUBHU HE Bim0OOpa)karoThCs 3a CIPABEAIMBOIO BApPTICTIO Yepe3 MpUOyTOK abo 30MTKH,
BUTpPATH Ha MPOBEICHHS OIepalii, 0 BiTHOCATHCA N0 MpuadaHHs ¢iHaHcoBoro akTuBy. CrnpaBeminBa
BapTICTh NPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCA LIHOK YTOAH.

@®onn knacudikye (iHAHCOBI aKTMBM SK Taki, [0 Hajgalli OIIHIOIOTBCA 32 aMOPTHU30BAHOO
co0IBapTICTIO, CIpaBEUIMBOIO BapTICTIO yepe3 IHMIMK CYKYMHHH J0XiA abo CIpaBeIMBOIO BapTICTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) ©Oi3Hec-mMofeli cy0'eKTa roCIIOIapIOBaHHS 3 YIIPaBIiHHSA (JiHAHCOBUMU aKTHBAMH;

(0) ycTaHOBIEHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHU IPOIIOBUX MOTOKIB 32 (DiHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxae crocib, y skuii DoHA ympapise akTUBaMH 3 METOIO OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («yTpPUMaHHS aKTHBIB Ui OTPUMaHHS Iepel0adyeHux JOTrOBOPOM TPOIIOBUX
MOTOKIBY»), abo (il) OTpUMaHHS Mepea0auYeHUX JIOrOBOPOM T'POIIOBUX IMOTOKIB 1 IPOIIOBHX IMOTOKIB, sIKi
BUHUKAIOTh y pe3yJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS aKTHUBIB JUisi OTPUMAaHHS INepeadadeHux
JIOTOBOPOM TPONIOBHX IMOTOKIB 1 TPOJaKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBU BIIHOCATHCS Y KATEropito «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO yepe3 MprOyTOK 4u 30UTOK.

BisHec-Monenb BU3HAYAETHCS YISl TPYIH aKTUBIB (Ha piBHI opT(ens) Ha OCHOBI BCIiX BiIIOBITHHX
JIOKa3iB IIsUTbHOCTI, sIKy DoHI Mae HaMip 3MIHCHUTH JUIS JOCSATHEHHS 1111, BCTAHOBJICHOI [T TOpTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYEHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 cKiaja mopTders, MHHYIUN JOCBiJ] OTPUMAaHHs TPOIIOBHX IOTOKIB IO BiJMOBIJHUX aKTHBAaX,
MiJXOANW 1O OLIHKHM Ta YIPaBIiHHS PU3UKAMH, METOJIM OI[IHKK JOXOJHOCTI aKTHBIB Ta CXEMy BHILIAT
KEepiBHHKAM.

[pu omiHmi crpaBemMBOi BapTocTi (DIHAHCOBMX AKTUBIB YIPABIIHCHKHI IEPCOHAT 3aCTOCOBYE
METOJH OIIIHK{ BapTOCTIi, SIKi BiAIMMOBITaI0Th 0OCTaBMHAM Ta JUIS SKUX € JOCTATHHO NAHUX, MO0 OIIHUTH
CIIPaBEIINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHSI MOPEUYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha OGamanci cranom Ha 31 rpyaus 2023 poxky y DoHmI HE BpaxOBYIOThCS AOJNBOBI (PiHAHCOBI
THCTPYMEHTH, a caMe BHECKH JI0 CTATyTHUX KaITiTaJliB IHITUX CYO’ €KTIB TOCIIOIapIOBaHHS.

3.4.3.[Ipununenns susHanusa iHAHCO8020 AKMUBY

®onp niepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJH BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOIIOBUX MOTOKIB (piHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CIUIATUTH TPOIIOBI MOTOKH OXHOMY a0O KUIBKOM OflepKyBadaM 3a
YTO/I010, SIKa BIAMOBiAa€ yMOBaM, HABEICHIM HUKYE.

SAxmmo @onp 30epirae KOHTPAKTHI MpaBa HA OIEP’KaHHS TPOIIOBUX MOTOKIB BiJ (DiHAHCOBOTO aKTHBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI IOTOKU OJHOMY
a00 KUTBbKOM CY0'€KTaM TroCIoNapioBaHHs («KIHIIEBUM OJlepKyBadaM»), To DOH po3risaac oneparito K
nepenady piHaHCOBOTO aKTHBY TOJI 1 JIWIIIE TO/I, KO BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cy0'eKT TOCIIOAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIUIATUTH CyMH KiHIIEBHM OJIep)KyBadaM, ITOKH
BiH HE OTpHUMAaE eKBIBaJeHTHI CYMHU BiJ TepBiCHOTO aKTHUBY. KOpOTKOCTpOKOBI aBaHCcH Cy0'eKTa
TOCIOJIaPIOBaHHS 13 MPAaBOM IMOBHOTO BiANIKOMYBaHHS IMMO3MYEHOI CyMH ILTIOC HApaxOBaHI BiICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh 1i€1 yMOBH;

0) yMOBH KOHTPaKTy NpO Iepeaady 3a00pOHSIOTH CyO0'€KTOBI TOCHOJApIOBAaHHS MPOAaBaTH abo
Ha/laBaTH y 3acTaBy IIEPBICHUH aKTHB, OKpIM HAJaHHS KIHIIEBHM OJlep)KyBadaM SIK 3a0e3redeHHs
3000B's13aHHS CIIATHUTH TPOLIOBI IOTOKH;

B) CyO'eKT rocromaploBaHHA Ma€ 3000B'I3aHHS TMepefaTH Oyab-sKi TPOIIOBI IOTOKH, SIKi BiH
OTPHUMYE BiJl IMEHI KIHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpuMKku. Kpim Toro, cy0'eKT rocrmonaproBaHHs
HE Ma€ IpaBa NMOBTOPHO IHBECTYBATH TaKi IPOIIOBiI TOTOKU, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJEHTH IpouIoBUX KowTiB (K BuzHaueHo B MCBO Ne 7 «3BiTH mpo pyx IpOIIOBHX KOILUTIB»)
OPOTATOM KOPOTKOIO TMEpioAy pO3paxyHKIB Bif AaTH OTPUMAaHHS KOLITIB A0 JaTh HEOOXIZHOTo
nepepaxyBaHHA KiHIEBUM OfIepKyBayaM, NPUYOMY BiJICOTOK, 3apOOJieHMH 3a TaKUMHU 1HBECTULISIMH,
TAKOX IEePEPaxOBY€ETHCS KIHLIEBUM OZIEPKYBadaM.

19



3.4.4. @inancosi 30606 ’sa3anus

@®onn kinacugikye Bci (iHaHCOBI 3000B'I3aHHS K Taki, MO y MOJAIBIIOMY OIHIOIOTBCS 3a
aMOPTU30BaHOI0 COOIBAPTICTIO, KOPUCTYIOYHCH METOIOM €)EKTUBHOTO BiZICOTKA, 32 BAHATKOM TaKHX:

a) ¢iHaHCOBi 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM pe3ylbTaTy MEPEoLiHKH Y
npubyTKy abo 30mTKy. Taki 3000B'S3aHHSA, B TOMY YHWCII MOXiAHI (DiHAHCOBI IHCTPYMEHTH, SIKi €
3000B'I3aHHSMH, Y TTOJIAJIBIIIOMY OIIHFOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO;

0) ¢inancoBi 3000B's3aHHs, 110 BUHUKAIOTh, KOJIM Tepenavya (piHAHCOBOrO aKkTHUBY HE BiANOBigae
KPUTEPIiAM JJIsl IPUITHHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXiJ MOJAIBIIOT y4acTi;

B) KOHTpakTH (hiHAaHCOBOT rapaHTii;

r) 3000B'sI3aHHS HaJIaTH MMO3UKY 32 BiICOTKOBOK CTABKO, HUKYOK HIXK PUHKOBA.

®onp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpuOyTKy abo 30MTKY, KOJIM MpH IEPBICHOMY BH3HAaHHI HECKACOBHO MPU3HAYUTH
(dinaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIIHIOETHCSA 3a CHPABEIJIMBOIO BapTICTIO 3 Bi0OpaKEHHSIM
pe3yabTaTy TMEPEoIiHKA y TpUOyTKYy abo 30MTKYy, ab0 SKIIO pPe3yJbTaTOM TaKOro NpPU3HAYCHHS €
JopeyHimia iHpopmallisi, OCKITEKA a00:

a) BOHO yCyBa€ 4YM 3HAYHO 3MEHIIYE HEY3rO/KCHICTh OIIHKM UM BH3HAHHS, IIO B IHIIOMY BUIIAKY
BHHHUKA€E BHACITIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B's13aHb Ui BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha pi3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpynow (iHAHCOBMX 3000B'sI3aHb a00 (hiHAHCOBUX AaKTHBIB Ta (HiHAHCOBHX
3000B's13aHb Ta OLlIHKA TX MOKA3HUKIB 3IMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BAPTOCTi, BIAMOBIAHO 0
3aJIOKYMEHTOBAHOI CTpaTerii ynpaBiIiHHS pU3WKaMH a00 1HBECTHIIIHHOI CTpaTerieto, i iHpopMalis mpo
TaKy Tpyly HaJIa€Tbesl ISl BHYTPIIIHHOIO BUKOPHCTAHHS HA Ii OCHOBI BUIIOMY YIPaBIiHCHKOMY
MEPCOHAJIOBI.

@donsl pUAHSB pIllleHHs OIIHIOBaTH (iHAHCOBI 3000B'SI3aHHS 3a CIPABEIMBOIO BapTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®donp Buiyyae (iHaHcoBe 3000B's3aHHs (a00 YacTHHY (PIHAHCOBOI'O 3000B'SI3aHHS) 31 CBOrO 3BITY
1po GhiHAHCOBUU CTaH TOI 1 JIUIIE TOMI, KOJH HOTr0 MOTamawTh, TOOTO KOJIM 3000B's13aHHSI, BU3HAUCHE ¥
KOHTpPAKTi, BHKOHAHO, aHYJIhOBAHO a00 CTPOK MOTO il 3aKIHIYETHCS.

3.4.5.Cyooicenns uwj00o ouixysanux mepminie ympumanns Qinancosux incmpymenmie
VYIpaBliHCBKHAN IE€PCOHANI 3aCTOCOBYE IpodeciiiHe CYMKEHHS MO0 TEPMIHIB yTPUMaHHS
¢dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKeHHS 3a MM MUTAHHSIM IPYHTYETBCS Ha OIIHII PU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI ¥ AmHamimi Ta iHmmX ¢akropax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MiHHUX TmamnepiB abo
0aHKPYTCTBOM 0O0’€KTy IHBECTYBaHHS, IO HE € MiIKOHTPOJIHHHUM YIIPABIIHCHKOMY IIEPCOHAITY i MOXKE
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns uwio0o 3min cnpagedausoi eapmocmi PiHaHCco8UX aKmugie

VYmpasnincekuid miepcoHan DoHAy BBakae, MO OONIKOBI OI[IHKM Ta WPHITYIIEHHS, SKi MAaloTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT] OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIUIBKH OITIHKH
0a3yl0ThCsl Ha MPUIYIIEHHSIX YIIPABIIHCHKOrO MEPCOHANY IMOIO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BAJIIOTHUX KypCiB, MTOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBAHb i YaC OIIHKH
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEHN OIepaIriii;

- BIUTUB 3MiHU B OIlIHKaX Ha aKTUBH, SIKi BiloOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

Ax6u yrpaBiiHCbkHi mepcoHan POHAY BUKOPHCTOBYBANIO iHINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypcCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTta, AaTH odepTH i
KOpUTYBaHb ITiJ] 4aC OILIHKHA IHCTPYMEHTIB, Oilbllla a0 MeHIIa 3MiHa B OIliHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaKeHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH PUOYTOK Ta 30MTOK.

BukopucrtanHs pi3HMX MapKeTHHTOBHX MpPHIYLIEHb Ta/a00 METOAIB OLIHKM TaKOX MOXE MaTH
3HAaYHUH BIUIMB Ha IepeadadyBaHy CIIPaBeAINBY BapTiCTh.

CrpaBemnuBy BapTiCTh [e0iTOPCHKOI Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYIHHMX JJISl TPOAAXy, HEMOXIIMBO BU3HAUUTH JOCTOBIPHO, OCKUIBKH HEMAE PUHKOBOI'O KOTHPYBAaHHS
LIUX aKTUBIB.
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VYupapnincekuid niepcoHan @DoHIy BBakae, [0 HABEICHI PO3KPUTTS WIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapPTOCTi € JOCTATHIMH, i HE BBaXKae€, IO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oy/Jb-sKa CyTTE€Ba iH(OpMAIlisl 100 3aCTOCYBAaHHS CIIPABEUINBOI BAPTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBayiB ()iHAHCOBOI 3BITHOCTI.

Po3ymiroun BaKIMBICTh BUKOPUCTaHHS OOJIKOBMX OIIHOK Ta MPHUIYIICHb IIOAO CIPaBEIIUBOT
BapTOCTi (hiHAHCOBUX AKTUBIB B pa3i BIICYTHOCT1 BXITHUX JIAHKUX MO0 CHPABEJIMBOI BAPTOCTI MEPILIOTrO
piBH#, YpaBiiHchkui niepconan DoHay MiaHye BUKOPUCTOBYBATH OIIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHaY, IOCBiNI Ta MHUHYIMX IMOOIAX, a TaKOX 3
BHKOPHCTAaHHSM pO3paxyHKIB Ta MOjeieH BapTocTi (iHAHCOBUX aKTUBIB. 3allydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIHOK MO0 TakuX (PIHAHCOBUX IHCTPYMEHTIB, JI€ OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents uj000 8UsA61EHHSA O3HAK 3HEYIHEHHS AKIMUGIE

BinmHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 33 aMOPTH30BaHOIK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®donJ BU3HAE pe3epB MMiJ 30UTKH IS OYiIKyBaHUX KPETUTHUX 30MTKIB 3a (iHAHCOBUMHU aKTHBAMH, SIKi
OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BaPTICTIO, Y PO3MIpi OUiKyBaHHX KPEJUTHUX 30MTKIB 32 BECh TEPMiH JIil
(¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPETUTHOTO PH3HKY/IJSl KPEAUTHO-3HEI[IHEHUX
¢iHaHCOBHX aKTHBIB) a00 12-MIiCSIYHUMH OUYiKyBaHHMH KPEIUTHUMH 30uTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeEThCS, 110 OYIKYBaHI KpeJWTHI 30MTKH 3a BECh TEPMiH Jii MaroTh OyTH BU3HAHI JIO
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUCHHN. SIK TPaBWIIO, KPEMUTHUN PU3UK 3HAYHO 3POCTAE
me J0 Toro, sik (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHHMM abo Oyje MOMIYeHO iHI YUHHHKH
3aTPUMKH IUIATEXIB, 10 € Celu(iuHUMU I T03MYaIbHIKA, (HapUKiIal, 3aiicHeH s Moaudikallii abo
peCTPYKTypH3aIlii).

Kpenntanii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HHU3BKHMM, SKIIO (hiHAHCOBHUIA
THCTPYMEHT Ma€ HU3BKUN PU3UK HACTAHHS Je(ONTY, TO3MIATEHAK M€ TOTYKHIA TOTEHITial BUKOHYBATH
CBOI JOroBipHI 3000B'I3aHHS IMOAO TPOIIOBHX IIOTOKIB Yy KOPOTKOCTPOKOBiM TEPCIIEKTHBI, a
HECIIPUSATIIMBI 3MiHH B CKOHOMIYHHMX 1 JUTOBUX YMOBaX y JOBIOCTPOKOBIM ITEPCIIEKTHUBI MOXYTh
[3HH3UTH, ajie He OOOB’SI3KOBO 3JaTHICTh IO3WYaJbHHKA BHUKOHYBATH CBOI 3000B'SI3aHHS ILOI0
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKMMM, L0 MAOTh HU3BKMHA KPEIUTHMH PHU3MK JIMIIEC HA
MiZICTaBl TOTO, MO PU3UK JeOITYy 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpyMenTamu @orny abo HiX KPEAUTHUN PU3UK IOPUCIUKITIL, B sIKiii DOHA 3MIHCHIOE NiSTHHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BECh TEPMIH Jii HEe BH3HAIOTHCA 3a (DIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
ToTepeTHHOMY 3BITHOMY II€piofii, ajie He BBAXKAETHCSA TAKMM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIIAJKy
@DoH[ 3'1COBYE, UM MAJIO Miclie 3HAUHE 3POCTAHHS KPEAUTHOI'O PU3UKY 3 MOMEHTY IE€PBICHOI'O BU3HAHHS,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30UTKH BimOOpakatoTh BiIacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHelb 3BiTHOTO poky DOHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTOBAHOCTI,
iHIIo1 Ae0iTOPChKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB Ha MpeaMeT HAasSBHOCTI O3HAK iX 3HEIIHEHHS.
30UTOK Bil 3HEI[IHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
MIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JAHWX, IO CBiMYaTh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIUCs MicIis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis

Ha koxny 3BiTHy naty ®oHI Bu3HAayae, YM iCHYIOTH O3HAKM MOXKIIMBOTO 3MEHIIECHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HaKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPIYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHHA KOpHcHOCTi, DOHJ 34iHCHIOE OLIHKY CyMH OYIKYBAaHOTrO BimmkoayBaHHS akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOIYBaHHS aKTUBY - i€ HaiOlIbIIa 3 JABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TPOLIOBI KOLITH, Ta HOro BapToCTi IpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiIIIKOAYBAaHHS BU3HAUYAIOTH IJISi KOXKHOTO aKTHBY, 32 BUHITKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TFeHepye HaJXOPKEHHS I'POLIOBMX KOIUTIB, IO 34eOUIBLIONO HE 3aeXKaTh Bij
HAJXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKuio OanaHcoBa BapTiCTh aKTUBY
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abo OJWHHILI, KA TeHEpye TPOIIOBI KOLITH, IMEPEBHUILYE CyMy HOro OYiKyBAaHOTO BiAIIKOTYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominmi
TernepilHboi BapTOCTi MalOYTHIX YMCTUX TPOIIOBUX HAIXOMKEHb Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
JUCKOHTYIOTH 32 CTaBKOIO 10 OMOAATKYBAaHHS, sIKa BiZoOpa’ka€ MOTOYHY PHHKOBY BapTiCTh TPOLICH y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAUYEHHI CIpaBeIMBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(]iKyBaTH Taki omepamnii HEMOXJIMBO, BHUKOPHUCTOBYIOTH BINNOBIAHY MoAenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCTi. 3OMTKH BiJl 3MEHIIIEHHS KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOIIOBi KOINTH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXXHA
iTeHTU(IKYBAaTH 1 SIKa TEHEpye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTWUBIB a00 Tpyn akTuBiB. Ha KoxxHY 3BiTHY JaTy MPOBOJASATH
OLIIHKY HasiBHOCTI O3HAK TOT0, [0 PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI aKTHBY OUIBIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TMPOBOMATH OIIHKY CYMH OYiKYBaHOTO
BIJIIIKO/lyBaHHS aKkTUBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TLIBKH Y TOMY
BHITAJIKY, SIKIIIO Majia MICIIe 3MiHA B OIlIHKAaX, SKi BUKOPUCTOBYBAJIM JJIsi BU3HAUCHHS CyMH OYiKyBaHOIO
BIJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIEHHS KOPHCHOCTI. Y
TaKOMYy BHIIaJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYiKYBaHOTO BiJIIKOJyBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)KE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKYy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEpenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI akTuBy. lle cTopHyBaHHS BH3HAIOTH Yy cKiajai mpuOyTky Ta 30uTkiB. [Ticms
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOALTY IepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOI0 JIIKBIJAIIHHOI BAPTOCTI, HA CUCTEMATHUYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pezepeu ouikysanux kpeOumnux 30umxie

Jlis TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX AaKTHUBIB Ha TMpeaMeT 3HeliHeHHs ®oHI 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro minxonay Powuj posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. aKTHBIB, 110 SKUM He OyJI0 CyTTEBOTO 3pOCTAHHS KPEJUTHOTO PU3HKY;

. aKTHBIB, 11O SIKUM OyJI0 CyTTEBE 3pOCTaHHS KPEAUTHOTO PH3HKY.

st pimaHCOBHX aKTWBIB, MO SKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PHU3UKY ITICIISA
nepBicHoro Bu3HaHHA DOHI BU3HAE pe3epB MiA JABAHAMIATUMICSIYHI OUiKyBaHI KpEAWTHI 30UTKH, SIKi €
YaCTHHOIO OYIKYBaHHMX KPEOWTHHX 30WTKIB 32 BeCh MeEpioj, TOOTO OYIKyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOMUIMBHUX BHIIAJKIB Ie(ONTY, IO MOXKIIUBI MPOTATOM IBAHAIIATH MICAIIIB
MICIIS 3BITHOI AaTH.

Jus  ¢iHaHCOBMX aKTHBIB, TO SKHM BiIOymOCs CYTTEBE 3POCTaHHS KPEIUTHOTO pPH3WUKY Ha
IHAWBIMyanbHIA 4K TPYMOBii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HMKH, IO BUHUKAIOTH y HACTIIOK BCiX MOMJIMBHUX BHIIAJKIB
nedoNTy MPOTATOM YChOT'0 TepMiHY [ii (hiHaHCcoBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaNi3y 3MIiHU PHU3UKY BHHUKHEHHS nedonty. DOHA MpH OLIHII 3MIHH KPETUTHOTO PU3UKY 3aCTOCOBYE
npodeciiiHe CyKEeHHS.

Amnami3 ¢$iHAHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOYEHY JMAe0ITOPCEKY 3a00pTOBaHICTh 3a OCTaHHI 2 pOKH, BPaxOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BIUTMHYTH Ha MaiiOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BIZCOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudpixayis
JoroBopu oreparriiftHoi Ta (hiHaHCOBOI OPEHIIM Y POIIi K OpeHAapiB, Tak i opeHnonaBmiB y onx
HE yKJIaJaB.

4. HoBi Ta meperisgyyTi CTaHAapTH Ta iHTepaperarii

®onn 3acrocoBye Bci MCD3, siki HaOynu unHHOCTI A0, ab6o 3 01.01.2023 poky. IlonpaBku Ta
3MiHu 10 MC®3, 1o He BHeCeHi, He BIUIMHYJIHM Ha (iHaHCOBY 3BiTHICTH 3a 2023 pik.
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BigctpoueHi monatku, MOB'A3aHi 3 aKTHBAaMHU Ta 3000B’sS3aHHSMH, IO BUHHKAIOTH 33 OJHIEIO
onepauiero,- 3MiHn MCBO 12 (omyGmikoBani 7 TpaBHsi 2021poKy 1 BCTyHarOThb y CHUIy Uil PIiYHUX
nepiofiB, ski mouynHaroThest 3 1 ciunsg 2023 poky abo micns wiei matu). 3minn MCBO 12 ctocyroTbes
00JTiKy BIICTPOYEHOTO MONATKY 338 TAKUMH OIEpALlisIMH, K OpeH/a Ta 3000B'A3aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyaTallii).

Knacudikaris 3000B's3aHb K MOTOYHHUX a00 JIOBIOCTPOKOBHX 3000B's3aHb 3Mminn MCBO
(omy6mnikoBani 23 ciynst 2020 poky i BCTyNmaloTh y CHIY Ui PIiYHUX IEPiOfiB, sIKi MOYMHarOThCS 3 01
ciuns 2022poky abo micis 1iei matu). Lli 3miHM oOMexeHOl chepu 3acTOCYBaHHS YTOYHIOKOTH, IO
3000B'13aHHS KJIACHU(IKYIOTECSA Y KOPOTKOCTPOKOBI 200 JTIOBrOCTPOKOBI 3aJISKHO BiJ| MPaB, ICHYIOUUX Ha
KiHEIlb 3BITHOTO MEpiofy.

Kunacudikaiis 3000B's13aHb SIK TTOTOYHHX 200 JIOBFOCTPOKOBUX 3000B'sI3aHb — IMEPCHECEHHS JTaTH
HaOyTTs unHHOCTI — 3MiH MCBO 1 (ony6mikoBani 15 munasa 2020 poky 1 BCTYNaOTh Y CHITY JJIsl PIYHHX
nepiofiB, sAKi mounHaroThes 3 1 ciunsg 2023 poky a6o micis umiei matu). MCBO 1 mono knacudikarrii
3000B's13aHb SIK TIOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyinm omyOunikoBaHi y ciuni 2020 poky 3
IMOYATKOBOIO JIaTOI0 HAOyTTs unHHOCTI 3 1 ciuns 2022 poky. I[Ipore y 38's3ky 3 mangemiero COVID-19
JnaTy HaOyTTs YUHHOCTI OyJIO MEPEeHECeHO Ha OJAWH PIK, 1100 HajaTH opraHizalfisM Oilbllne Yacy Jyis
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIacH(iKalli€lo, Y pe3yJibTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHs 00JiKOBHX OIiHOK (omyOsikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIY JUIS PIYHHMX TepiofiB, sKi mounHarothes 3 1 ciuns 2023poky abo micns 1iei natw).
3minennit MCBO 8 yrouHroe, sk KOMIaHii TMOBWHHI BiJPi3HATH 3MiHH B OOJIIKOBOI MOJITHKH BiJ
00JIIKOBUX OIL[IHOK.

3minn MCBO 1 Ta IIpaktiuni pekomenaanii i3 3actocyBanHs MC®3 2: po3kpuTTs 007iKOBOT
nonituku (omyOmikoBaHi 12 mrororo 2021 poky Ta BCTYNAarOTh Yy CWIy JUIsl PIYHHX TMeEpioJiB, sKi
nmounHaroThes 3 1 ciung 2023 poky abo micis i€l gatu). 3minn MCBO 1 BumararoTh Bij oprasizariii
PO3KpHUBAaTH CYTTEBY iH(OpMAIIi0 MPO OONIKOBY IIOJNITHKY, @ HE OCHOBHI ITOJIOKEHHS OO0JIIKOBOI
noiTHKU. Y 3MiHeHoMYy CTaHIapTi HABEIEHO BU3HAYEHHS CYyTTEBOI iH(OpMALIil IIpo 00JIIKOBY MOIITHKY.
VY 3mineHomy CTaHAapTi TaKOX YTOYHIOETHCS, MO iH(OpMAaIlis mpo OOJIKOBY MOMITHKY BBaXKAETHCS
CYTTEBOIO, SIKIIO 0e3 Hel KOpuCcTyBadi (DiHAHCOBOI 3BITHOCTI HE 3MOTJIM O 3PO3yMITH IHIINY CYTTEBY
iHbopMallito, HaBeACHY Yy (IHAHCOBIH 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI HABEACHO LIOCTPATUBHI
npukimagy iHGopmarlii 1mpo OONIKOBY TIONITHKY, $Ka, HMOBIPHO, BBaXaTUMETHCS CYTTEBOIO IS
(hinarcoBoi 3BiTHOCTI opraHizaiii. KpiMm Toro, 3minennit MCBO 1 yTouHto€, 110 HECYTTEBY iH(MOpMAITIIO
PO 00JIIKOBY IMOJITHKY PO3KPUBATH HE MOTPiOHO. [IpoTe, SIKIIO BOHA PO3KPUBAETHCS, BOHA HE MOBUHHA
YCKJIaHIOBATH O3HAMOMIIEHHS 3 CYTTEBOKO 1H(oOpMaIli€lo mpo OOIIKOBY MONITHKY. Y OIMOBHEHHS [0
IbOTO CTaHAAPTy OyiH Takox neperasayti [lpaktnyni pekomernaanii i3 3acrocyBanas MC®3 2, 10 Skux
OyI10 BKITIOUEHO pEKOMEHIAINI] 010 3aCTOCYBaHHS KOHIIEMIIIi CyTTEBOCTI IPH PO3KPUTTI iHPOpMAaIIii mpo
OOJIIKOBY TIOJITHKY.

MC®3 17 «/loroBopu crpaxyBauHs» (omyomikoBanuii 18 tpaBHs 2017 poky i BcTymae B cuiy
U PIYHUX TIEepiofiB, sKi mounHatThes 3 1 ciuas 2023 poky abo micus miel gatr). MCD3 17 3amiHioe
MC®3 4, sxuii 103BOISIB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MPAKTUKY OONIKY JOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (onyomikoBaHi 25 gepBast 2020 poKy 1 BCTYNAIOTh B CHITY IS
piUHHEX TepioxiB, sKi mounmHaroThCs 3 1 ciuast 2023 poxy abo micis miei maTH). 3MIiHH BKIFOYAIOThH
pO3'sICHeHHsT JJisl crpoieHHs 3anpoBapkeHass MC®3 17 i cipomieHHs OKpeMHX BUMOT CTaHIApTy Ta
nepeximHux monoxkeHb. Lli 3MiHM cTOCYrOTBCsS BochMu obmacter MC®3 17 i He mepen0avaroTh 3MiHU
OCHOBOIIOJIOKHUX MPUHIUIIB CTaHAAPTY.

3mian MCO3 17 «llepexinHa ommis A7 CTPaxOBHX KOMITaHIH, 0 3acTocoBytorh MCD3 17»
(onyomikoBani 9 rpymHs 2021 i BCTymarTh y CHITy PIYHHX TEpiofiB, AKi ModnHatThes 3 1 ciuns 2023
poky abo micns 1iel qatn). 3miHa 10 nepexinHux nonokeHb MC®3 17 Hajae cTpaxoBiM KOMITaHIsIM Ha
o6k 3rigHo 3 MC®3 17 Ta He BrmuBae Ha Oynb-ski iHm BuMoru MC®3 17.

Li monpaBku He 3acTocoBYIOThCA DOHIOM, eeKT BIUTMBY Ha ()IHAHCOBY 3BITHICTH HE OYIKYEThCH,

ockinmekn y @oHAy Ha Aary ckiagaHHs (DiHAHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH Ui 3aCTOCYBaHHS y
po3yminai MC®3.

5.Pexnacudixauii v hinancosit 36imuocmi ma 6UnpaeaeHHsi NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOThCS TUNBKH Yy BHUIIAJKY, SIKIIO 3MIHIOETbCS Oi3HEC-MOJIENb
JUIsL yIpaBliHHSA UMM noptdeneM y uinomy. Peknmacudikamis NpoBOAMTHCS HEPCIEKTUBHO 3 MOYATKY
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MepuIoro 3BiTHOro mepiofy micis 3MmiHu Oi3Hec-mozeni. Pexmacuikanii y 3BiTHocTi cranom Ha 31
rpynust 2023 poky He BigOyBajocs.
Bunpasnennst nomusiok ctanoM Ha 31 rpyans 2023 poky He MPOBOIUIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, no0ani v (PIHAHCOBI 36IMHOCI

6.1.Bupyuxa 6io peanizayii

Amnauni3z yucTux aoxonis GoHmy.

Tabnung la
u 3a mepion 3 01.01.2023 no | 3amepiox 3 01.01.2022 o | 3miHa 3a niepiox,
a3ba Joxory 31.12.2023, THC.rpH. 31.12.2022, . rpH. THC. TPH.
YucTui 1oxig 0 0 0
Bceboro: 0 0 0

O6:ik noxoniB ®@oun 3aiiicHioe BianopinHo 10 MC®3 Ne 15, naToro mepimoro 3acToCyBaHHS SKOTO €
01 ciunasa 2018 poky. doHx 3acTOCOBYE Iiei CTaHIApT JO BCIX JOrOBOPIB 3 KJIIEHTaMH, 3a BUHSITKOM
TaKUX:

a) Yroj mpo opeHuay, siki HaJexathb 70 chepu 3actocyBanus MCD3 Ne 16 «Opennay;

0) cTpaxoBUX KOHTpPAaKTiB, sKi Hajexarb a0 chepu 3acrocyBaHHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTH;

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHININX KOHTPAKTHUX MpaB 4H 3000B’s13aHb, 1[0 HAIEKATH JI0 chepu
3acrocyBanHss MC®3 Ne 9 «®dinancosi iHcTpyMeHTH», MC®3 Ne 10 «KoncomigoBana ¢iHaHcoBa
3BiTHICTB», MC®3 Ne 11 «CrinbHa gisuibHICTEY, MCBO Ne 27 «Oxpema inancora 3BitHiCTE» Ta MCBO
Ne 28 «IHBecTHIIIT B aCOIiIOBaHI Ta CIUILHI IMIIPHEMCTBAY; Ta

I') HErpolIoBUX OOMIHIB MiX Cy0'€eKTaMH TOCIOJApIOBaHHSA Y Tili camiil JiHII Oi3HECy 3 METOo
CITPOITICHHS 3MICHEHHS MPOIaXKiB KIIiEHTaM a00 MOTCHIIIMHIM KITIEHTaM.

st Bu3HaHHs 10x0ay DoHJ| 3aCTOCOBYE 1T’ ITUKPOKOBY MOJIENb:

1) imenTHdiKye TOroBip (KOHTPAKT);

2) imeHTH(IKYE OKpeMi 3000B’I3aHHS 100 BUKOHAHHS B MEXaX YKJIaIE€HOTO JOrOBOPY;

3) Bu3Hauac IiHy q0roBopy (omeparii);

4) posmomiise IiHy T0roBopy (ormepairii) Mik 3000B’13aHHSAMH 100 BUKOHAHHS (32 HEOOXiqHICTIO);
BH3HAE JOX1J], KOJIU BOHA BUKOHY€E 3000B’A3aHHS 110JJ0 BUKOHAHHSI.

Ha mepmomy kpomi ®@orx 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXHUTH 10 chepr 3aCTOCYBaHHS
IbOTO CTaHAAPTY, TUTBKU TOJi, KOJHM BUKOHYIOTBCA BCi ITeperideHi aaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJHIIHU JOTOBIp (IMCHMOBO, YCHO YH y BIIIOBITHOCTI 3 IHIIOI 3BUYHOIO
MIPaKTUKOIO BeJIeHHs Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B'I3aHHS;

0) ®oHn MOXKE BHU3HAYMTH IpaBa KOXKHOI CTOPOHHM BIJHOCHO TOBapiB abo MOCHyT, SIKi OyIyTh
TepenaBaTucs;

B) @OoHA MOXKE BUBHAYNTH YMOBH OIUIATH 32 TOBAPH a00 TIOCIYTH, SIKi OYAYyTh IepeIaBaTHCS;

') IOTOBIp Ma€e KOMEPIIHY CYTHICTh (TOOTO OYiKy€ThCs, M0 PHU3HK, Yac a00 BEMWYMHA MalOyTHIX
TPOIIOBUX MOTOKIB DOHIY 3MIHATHCS BHACTIOK JOTOBOPY); Ta

T') UIKOM IMOBipHO, 110 POHJ OTprMae KOMITEHCAIIif0, Ha Ky BiH MaTUMe IIPaBO B OOMiH Ha TOBapH
a0o0 TOCITyTH, 5K OyAyTh TIepeIaHi KIIEHTY.

Ha ngpyromy kpomui ®@oHx Ha maTy yKIaIeHHsS AOTOBOPY OIIHIOE MOCITYTH, OOILSHI 32 JOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHA 10 BHKOHAHHS KOXKHY OOIISIHKY TEpeaTd MOKYIIIO
(maparpag 22 MC®D3 Ne 15) cepito BiZOKpeMJIEHHX IOCIYT, SKi € OIHAKOBUMH IO CyTi Ta HaJaroThCs
TTOKYTIIIIO 32 OJTHIEIO 1 TIEI0 CaMOI0 CXEMOIO.

Ha erami Bu3HauenHs miau omeparlii MoHT Mae MPUIYCTHTH, IO MOCITyra OyAe HaJaHa sIK OOIlSTHO
BiJIMIOBITHO JI0 YWHHOTO JIOTOBOPY, 1 IO OTOBIp He Oyae CKacoBaHO, OHOBIIEHO a00 3MiHeHO (maparpad
49 MC@3 15). 1106 Bu3HauuTH LiHy onepaiii, @oHJ Mae po3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY
npakTuky Oi3Hecy. KomreHcarlist, o0ilsiHa B IOTOBOpi, MOXKe BKJIFOYAaTH (PIKCOBaHI CyMH, 3MiHHI CyMHU
ab6o 1 Ti i Ti cymu. (maparpad 47 MCP3 15).

@®onn BH3HAE 3000B’s3aHHS IOJO BIIIIKOMYBAaHHS, SKIIO CyO’€KT TOCHOAAPIOBAHHS OTPHUMYE
KOMITEHCalii Bil KIi€EHTa Ta CIIOMIBAETHCS BIIIIKOAYBATH KIIIEHTY YacTUHY ab0 BCIO CyMy KOMIIEHCAIlii.
3000B’s13aHHA MIOAO BIiJIIKOAYBAaHHS OLIHIOETHCS 32 BEIMYMHOIO OTPHMAHOI KOMITeHcallil (abo
ne0iTopchKoi 3a00proBaHoCTi), Ha SIKY, K nepeabavae PoHx, BOHA He MaTHUME IpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepaitlii). 3000B’s13aHHS 1010 BiJIIKOAYBaHHS (Ta BIAMOBiHA 3MiHA IIHH OmNepanii i,
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oTxe, 3000B’sI3aHHS 32 JIOTOBOPOM) CJIiJi OHOBJIFOBATH B KiHIII KOXHOTO 3BITHOT'O IEPIONy 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaThCh, IO po3paxoBaHa I[iHa He OyJe BiJMOBIATH PE3yJIbTaTy KOHKPETHOTI'O JIOTOBODPY.
@®oHIl MOBUHEH KOPHUTYBAaTH CBOIO OILIHKY I[IHM Omepallii, BpaxoByloud BHMOTH 3akoHy Ykpainu «llpo
IHCTUTYTH CHUTFHOTO IHBECTYBaHHS» Ta HOpMaTUBHO-TpaBoBUX akTiB HKIIIDP:

- U BUHATOPOIM, IO BU3HAYAETHCS SIK BiJICOTOK BAapTOCTI YUCTUX AKTHBIB IHCTUTYTY CIUILHOTO
IHBECTYBaHHS Ha OCTAHHIN JICHb MICSIIS;

- IUIS BUHATrOpPOJH, L0 BU3HAYAETHCS Bijl MPUPOCTY BApTOCTI YHCTHUX AKTUBIB IHCTUTYTY CIIUJILHOTO
iHBecTyBaHHs (y pa3i HAsBHOCTi) Ha OCTaHHIN JEHb POKY;

- Ui TIpeMii 3a pe3yibTaTaMH JisTIbHOCTI 3a 3BITHHUH pik (y pa3i HasSBHOCTi) HAa JaTy NPUHHATTS
pIICHHS HATJIAIOBOI pajyd KOPIIOPATUBHOIO I1HBECTHULIMHOTO (DOHAY ab0 YIOBHOBAXXCHOTO OpraHy
®onpy 3 yrpaBIiHHSI aKTUBAMU MTalilOBOTO iIHBECTUIIHHOTO (hoHTY.

[pu perpocniextrBHOMY 3actocyBaHHi MC®3 Ne 15 srimHo 3 maparpadom B3(a) Ta BiamoBimHO 10
naparpaga BS ®onja ckopHucTaBcsi HACTYITHUM MPAKTUYHAM MPHHOMOM: (a) JUTS 3aBepLICHUX JOTOBOPIiB
Cy0'eKTOB1 TOCIO/apPIOBaHHS HEMae MOTpeOW IMepepaxoByBaTH JOTOBOpH, siKi: (i) MOYMHAIOTHCS Ta
3aKIHYYIOThCS B MEXaX OJHOrO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHJ Mae TLNBKK 3aBepIeHi
JOTOBOpH Y po3yMiHHI iboro MC®3, ToMmy BUKOPUCTAaHHS KyMYJISTHBHOI PETPOCIIEKIiT HE MPU3BEIO 10
HEOOXiIHOCTI KOPUTYBaHb JIAHUX IMOPIBHSUTHUX TIEPiO/IiB.

BingnosiaHo, Ha KiHElb KOXKHOTO poky MOHI NPUNHSB PIllICHHS, 110 0 I[IHK OIepallii BKIYa€ThC
(akTHYHA CyMa BHHATOPOJIM 3 YIIPABIiHHS aKTUBAMHU, TOMY IO 1€ BUPIIIY€E MMTAHHS HEBU3HAYECHOCTI.

Takum uwmaoM, @DoHJ He poOOHMB TepepaxyHOK ITOKA3HWUKIB JIOTOBOPIB, SIKi PO3MOYANUCS Ta
3aKIHYMITUCS B PAMKaX 3BITHOTO Mepiomy.

Ha ocrannbomy kporti @oHIl BU3HAE JOXiN Bl HaJaHHS TOCIYT, KOIU (200 y Mipy TOro, sIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSl IMOJI0 BUKOHAHHS, TNepelalodd OOIISIHY IOCIHyry KII€EHTOBi. AKTUB
nepenaeTbes, Kou (abo y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKMM akTHBOM (maparpad 31
MC®3 15).

Ha moMeHT ykiamaHHs JOTOBOPY IJIsl KOXKHOTO i7eHTH(IKOBAHOTO 3000B’sI3aHHS 100 BUKOHAHHS
@DoHJl Ma€ BU3HAUYUTH YU 33[0BOJIBHUTH BOHA 1€ 3000B’A3aHHS I10JJ0 BUKOHAHHS 3 IIJIMHOM 4acy, 4d y
MEBHUA MOMEHT 4acy.

[Hmmx oneparifinux Ta iHmux goxoxais nporsrom 01.01.2023 mo 31.12.2023 doux He OTpUMYBaB.

6.2.Bumpamu
Amnauiz anMiHicTpaTUBHUX BUTpaT DOHIY HaBeneHUH y Tabmui 2.
Tabmmmsa 2
Ha3zsa craTTi BUTpaTH 3a mepioxn 3 3a mepion 3 . .

01.01.2023 1o 01.01.2022 1o Suiina 2 PO

31.12.2023, tuc. rpu. | 31.12.2022, Tie.rpH. pH.

AnMiHICTpATHBHI TOCTYTH (4,0) (3,0) (1,0

Besoro: (4,0 (3,0) (1,0)

AnminictpatuBHi mociyru Ha (4,0) THC. TpH. BiIOY/IHMCS 32 paXyHOK TIOTOYHHX OINEPAIliid, TOB'S3aHUX
3 nistibHICTIO DOHTY.
IHmmx onepariitHux, piHAHCOBUX BUTPAT, IHIINX BUTPAT MPOTATOM 3BITHOTO TIepiony He OyIIo.

6.3. Pezynomamu onepayiunoi OisibHocmi
3rigHo 3BiTy npo ¢iHaHCOBHIi cTaH Ha movaTok 2023 poKy HEMOKpUTHit 30uTOK ckiaanas — (6,0) Tuc.
rpH., cranoM Ha 31.12.2023 poky Hemokputuii 36uTok ckianae — (10,0) Tuc. rpH. 3 ypaxyBaHHSIM 30MTKIB
MOIEpEeAHIX 3BITHUX mepioxiB. 3a migcyMKamH HisiabHOCTI craHoM Ha 31.12.2023 poky mianmpueMcTBo
oTpuMao 30uTok y cymi — (4,0) tuc.rpa. Y nopiBHsubHOMY miepiony DOHA TakoK OTpHMaB 30HTOK Yy
cymi (3,0) Tuc. rpH.

6.4.Pesyivmamu ginancosoi ma ingecmuyilinol disibHocmi
®dinancoBoi gisuteHOCTI 3 iepiox 3 01.01.2023 mo 31.12.2023 poky He Oyio.
[Ipotsarom 2023 poxy @oHx He 3AiCHIOBAB iHBECTHULIHHY AiSIbHICTD.

6.5.[looamxu na npubymox
®oHJ HE € IIIATHUKOM NOAATKY Ha MpHOYyTOK (pum. 2.4.8.).
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6.6.Hemamepianvni akmugu
®onn He Mae HeMaTepialbHUX akTHBIB cTanoM Ha 31.12.2023 poky.

6.7.0cHoeHi 3acobu
BrnacHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®ony ctanom Ha 31.12.2023 poky He Mae.

6.8.Axmusu 6 cmadii cmeopenus
AxTHBIB B cTajii cTBoOpeHHs Ha OanaHci ®onay cranom Ha 31.12.2023 poky He Mae.

6.9. Bumpamu ma no3uku
Cranom Ha 31.12.2023 poky ®oH/ TO3UKK HE OTPUMYBAB Ta HE HAJaBAB.

0.10. Axmusu 6 ¢hopmi npas Kopucmysanus (npasa openou)

3rigno m. b31 MC®3 Ne 16 f10roBip € OpeHI0I0, Ui MICTUTh OPEHJY, SIKIIO JOTOBIp Iepeaae npaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZICHTH()IKOBAHMM aKTHBOM IPOTSTOM IIEBHOTO TEpioAy Yacy B oOMiH Ha
komIeHcaiito (naparpad 9 MC®3 16):

1) opengoBanuii 00’€kT Mae OyTH igeHTH(IKOBaHUM akTHBOM. [Ipu 1IbOMYy OpEeH/0/aBelb HE MOBHHEH
MAaTH CYTTEBOTO MTPaBa 3aMiHM 00’ €KTa MPOTATOM CTPOKY OpEH/IU;

2) B opeHapsi Ma€e OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOrO CTPOKY OpEH/IN
— TOOTO OpeHJap TOBMHEH MaTHh TPaBO OTPUMYBAaTH B OCHOBHOMY BCi EKOHOMIYHI BHUTOIH BiJ
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’€eKT OpPEHAYETHCS 3a KOMITEHCALIIFO.

Sxmo doHa BH3HAYAE, MO JIOTOBIP € OPEHJIOI, MOXXHA 3aCTOCYBATH CIIPOIICHHS MPaKTUYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTO He BU3HaBaTH B ceOe Ha OanaHci akTuB y (opmi TpaBa
KOPHUCTYBaHHS) II0JIO:

1) KOpOTKOCTPOKOBOi OpeHmu (OpeHAa CTPOKOM MeEHIma 12 MiCAIiB) HE3IEKHO BiI BapTOCTI
OpPEHI0BAHOTO 00’ €KTa;
2) opeHjaHd, 3a SKOK 0a30BMil akTUB (aKTHB, SKHH € 00’€KTOM OpeHIM) € MauoliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poxy ®oH He Ma€e YKIaJACHUX JOTOBOPIB OPEH/IH.

6.11.Ineecmuuilina nepyxomicmo
IuBecTumiiinoi HepyxomocTi Ha 6ananci ®ony cranoM Ha 31.12.2023 poky He Mmae.

6.12./{oszocmpoxosa 0ebimopcobka 3a60p208anicmo
JloBroctpokoBoi Jebitopchbkoi 3aboproBanocti Ha OGamanci @ouay cranom Ha 31.12.2023 poky He
Mae.

6.13. Dinancosi akmusu
6.13.1. @inancosi akmusu oyineHi 3a cnpasedIU8or 8ApMICMIO, 3MIHU SKOI 8i000padrcaromvcs y cKkaadi
npubymky abo 30umxy

®onp He Mae piHaHCOBHUX akTUBIB cTaHoM Ha 31.12.2023 poky.

®oH BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIPaBNiHHSA ()iHAHCOBHMH aKTHBAMH, SIKa BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi MOCTYIAIOTh IUISIXOM IPOJaXy aKTHBY,

- QKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTh MTPOAAXKY AKTHUBY.

Bci ¢inancoBi akTHBH, SKi HEe € BiAacHUM KaritanmoM DoOHIy, BiIHOCATHCS O KaTeropii «iHIIMX
Oi3Hec-Moenel» Ta KIacu(iKylOThCS 3a CIIPaBeUIMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaKarOThCs Y CKIaIi
npubyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

®onp knacudikye (iHaHCOBI IHBECTHIl MO CTATYTHHX KaIliTalliB iHIIMX MiAIPUEMCTB K JOIHOBI
(iHaHCOB1 IHCTPYMEHTH OLIHEHi 3a CHpaBeUIMBOIO BapTICTIO, 3MIHU SIKOI BiJOOpa)aroTbesl y CKIAM
npuOyTKy ab0 30MTKY.

Jnst omiHKM crnpaBe;yIMBOi BapTOCTI LBOrO BUAY AKTHBIB, YIMPAaBIIHCHKUN IMEPCOHAT MOCIiAOBHO
3aCTOCOBYE BXiJIHi 1aHi TPHOX PiBHIB.
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CrpaBeanuBy BapTicTh (DiHAHCOBMX aKTHBIiB, SIKi OOJIKOBYIOThCSI Ha Oanmanci DoHAy, HEMOXIHBO
BHU3HAYHUTH 3 BUKOPHCTAaHHAM JaHuX 1-2 piBHSA iepapxii, OCKUIbKH HEMAa€e PUHKOBOTO KOTHPYBaHHS IHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHUBIB € CIIPaBeAJINBa BapTiCTh MPH MEPBICHOMY BH3HAHHI, a IS OLIHKA
CIPAaBEUIMBOI BAPTOCTI Y HACTYIHUX TEPiojiaxX MiIPUEMCTBO 3aCTOCOBYE METOJI OIIIHKH BapTOCTI, y SKii
BHUKOPUCTOBYIOTHCA 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g OLiHKM cripaBeyIMBOI BapTOCTI LUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKHU OIIHKH, IO 0a3yrThCs Ha aHami3l ¢iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBaHHS, AHAIITHYHI MPOLEIYPU IO OI[HII Oe3MepepBHOCTI isUILHOCTI 00 €KTIB
iHBECTYBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPHEMCTB Ha IMOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHM KOH IOHKTYpH PHWHKY, Ha SIKHX OO’€KTH IHBECTYBaHHsI 3 ICHIOIOTH CBOIO JiSUIBHICTB. 3a
pe3yabTaTaMM aHali3y He OyJIO BHSIBJICHO OOCTaBHMH BBaXKaTH, IO CIPaBEUIMBA BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OalaHCOBOI BapTOCTI (PIHAHCOBUX aKTHBIB, TOMY IO HEe OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHAHCOBOMY CTaHi OO’€KTiB iHBECTyBaHHs Ta/ab0 3MiHaAMH
KOH IOHKTYPH PHHKIB, Ha SIKUX OO0’ €KT IHBECTYBaHHS 3JIiIICHIOE CBOIO JiSUTBHICTh. TOMY CIpaBeIInBa
BapTiCTh IbOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il 0anaHCOBOI BapTOCTi.

B pe3yabTari NpOBEINCHHS OIIHKM MOXJIMBUX 3MIH B OIIHII CHPaBEJIMBOI BapTOCTI JaHUX
(iHAHCOBMX aKTWBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX NPHUIYIIECHb YIPABIIHCHKUA TEpCOHAN HE
OTPHUMAaB MiATBEPHKEHB TOTO, 10 11€ MOXE MPU3BECTH 10 3MIHHU OLIHKU CITPABEJIMBOI BApTOCTI.

3MiH B OI[IHII KX BUIB aKTHBIB, SIKI TOTPeOYIOTh BimoOpakeHHs y DiHaHCOBIH 3BiTHOCTI DOHY,
npotsrom nepiogy 01.01.2023 - 31.12.2023 poky He OyuIo0.

[Nepemitenb M piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEPiOAy HE BigOyBamocs.

6.13.2.Ilomouna debimopcoka 3a060p206aHicmy 3a ONepayiinoio OisibHICIIO

Tabnunsa 3
HazBa aktuBy Cranom Ha CraHoMm Ha 3MiHHM 3a Iepioj
01.01.2023 poky 31.12.2023poky
[Hmra norouHa ne6iTopchka 7502,0 7502,0 0,0
3a6oproBaHicTh (p. 1155)
Bcroro: 7502,0 7502,0 0,0

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO MISTBHICTIO OOJIIKOBYETHCS 3a CIIPABEIIIUBOIO BAPTICTIO.
Cranom Ha 31 rpymus 2023 poky @DoHa MpoBiB aHaai3 Ha 3HCLIHEHHS BapTOCTI I[LOTO AKTHBY.
BinmoBinHo 10 MpUIHATIH 0OTIKOBOI MOMITHKHA pe3epB OUIKyBAaHUX KPETUTHHUX 30MTKIB BU3HAYAETHCS HA
pieai 0,001% Big cymu nebitopchkoi 3aboproBanocti craHoM Ha 31 rpymns 2023 poky. [JlebiTopchka
3aboproBanicte cranoM Ha 31 rpymas 2023 poky cknamae 7502,0 Tuc. rpH., HapaxoBaHUI pe3epB Ha
sHeriHeHHs 75,0rpH. Cyma 3a00proBaHOCT] B OOJIIKY 3aJIMINAETHLCS HE 3MIHHOIO TOMY IO CyMa pe3epBy
75,0 TpH. HE Ma€ 3HAYHOTO BILIHBY.

[opiBHAIBHOI 6231 HE Ma€, TOMY IO MIAMPUEMCTBO ICHYE MEHIIIE POKY.

CymHiBHOI Ta mpocTpodeHoi nediropckkoi 3a6oproBanocti ®orxa He Mae.

6.14 I'powosi kowmu ma ix exgisaieHmu
I'pomoBi komTH Ta iX €KBIBaJEHTH BKIIOYAIOTh T'OTIBKOBI KOINTH B Kaci, TPOII Ha paxyHKaxX y
0aHKaX, TPOIIOBi KOIITH B IOPO3i Ta iHIIN KOPOTKOCTPOKOBI JIKBiHI iIHBECTHIII{ 31 CTPOKOM PO3MIIIEHHS
He OulbIlle TPHOX MICAIIB, SKi BUTPHO KOHBEPTYIOTHCS Y IIE€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onpy Bigkpurto nmotoyrmii paxyrnok UA 29328209000002650000000022 B bank IliBneHHwuii.

[lepBicHa Ta momanpia OI[iHKA TPOIIOBMX KOIITIB Ta IX €KBIBAJEHTIB 3IMCHIOETBCA 3a
CHPaBeUINBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

3anuIIoOK TPOIIOBUX KOLITIB Ha MOTOYHOMY paxyHKy Ponny craHom Ha 31 rpyans 2023 poky
cxiagae 0,0 rpH., mwo BigoOpaxkeHo y p. 1165 3siry npo ¢inancoswuii ctan (0 Tuc. rpH.).

PesepB Bim OwiKyBaHHMX KPEAUTHUX 30MTKIB 10 TPOMIOBHM KomTam 3a mepiox mo 31.12.2023 poky
@oHJ1 HE CTBOPIOBAB Y 3B’A3KY 3 HECYTTEBICTIO Li€i CTAaTTi y BaJtoTi (JiHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu
Bignosimao 1o MC®3 Ne 15 «Jloxim Bif JOroBOpiB 3 KIi€EHTaMH» KOHTPAaKTHUH akTuB (contract
asset) — e mpaBo cy0'ekTa rocroJaproBaHHS Ha KOMIIGHCAIlI0 B OOMIH Ha TOBapH ab0O MOCIYTH, SIKi
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Cy0'eKT TOCIIOIapPIOBAHHS MepeiaB KIIIEHTOBI, SIKIIO TaKe IPaBo 00YMOBJICHE HE IJTMHOM Yacy, a iHIIUMH
YHHHUKaMH (HallpuKial, MalOyTHIMH pe3ynbTaTaMU AiSUTBHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).

3rigno 3 myHkrom 105 MC®3 Ne 15, konau sKkach 4YacTWHA JIOTOBOPY BHUKOHAHA, CYyO'€KT
TOCIIOIaPIOBAHHS Ma€ BioOpa)kaTu JOTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHUH akTHB abo
KOHTPAaKTHE 3000B'13aHHS, 3aJI)KHO BiJ] CIIBBIAHOLICHHS MK BUKOHAHHSM CY0'€KTOM TOCHOJAapIOBAHHS
CBOT'0 3000B'sI3aHHS 32 IOTOBOPOM Ta OILIATOIO, 3ICHEHO KIIIEHTOM.

OcCHOBHHI TPHUHIWII [BOTO CTaHAAPTY MOJNsArae B ToMmy, mo DoHA BHU3HAE [OXiJ YHACTiZOK
nepenaHHs OOIIIHUX TOBapiB a00 MOCIYr KIIEHTaM Y CyMi, 10 BimoOpa)kae KOMIIGHCAI[I0, Ha Ky BOHA
OYiKye MaTu MpaBo B OOMiH Ha I ToBapu abo mociyrd. DoHJ 3acTOCOBYE Iiel CTaHIapT A0 BCiX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHmy, sKi Hajgexathb 10 chepu 3acrocyBarus MCD3 Ne 16 «Opengay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB YK 3000B's13aHb, 10 HAJISKATD 10 chepu

3actocyBanHsi MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

®onn  BimoOpaxkae Oynp-siKi O€3yMOBHI TpaBa Ha KOMIICHCAIIl0 OKpeMO SIK J1e0iTOPCBKY
3a00proBaHICTh.

VY cratTi «JlebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBAPH, poOOTH, mocayrm» (p. 1125, ®opma
Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYMIIB a00 3aMOBHUKIB 32 HaJaHi IM IMPOAYKIIIO, TOBapH,
poboru abo mociayru (KpiM 3a00proBaHOCTI, sika 3a0e3leueHa BEKcelieM, SKIO0 Taka iH(opMalis
HABOJUTHCS B OKPEMIil CTATTi), CKOPUT'OBAaHA HA pe3epB OUIKYBaHWUX KPEMUTHUX 30UTKIB. Y cTaTTi «IHIIa
noro4Ha Jieditopchka 3aboproBaHicte» (p. 1155, @. Ne 1) BimoOpakaeThesi 3a00proBaHicTh J1e0ITOPIB,
siKa He BioOpa)keHa B OKPEMHUX CTATTSAX MO0 PO3KPUTTS iH(opMallii mpo ae0iTOPChbKy 3a00proBaHiCTh
a0o0 sika He MO)ke OyTH BKIIFOUEHA JI0 IHIIMX CTaTel 1ebiTopchKol 3a00proBaHOCTI Ta sIKa BiIOOpaKaeThCs
y CKJIaJli 00OPOTHUX aKTHBIB.

6.16.Brachuil kaniman
Cranom Ha 31.12.2023 p. 3arajpHuii po3Mip BiiacHoro kamitany ®ouay ckianae -7 492,0tuc.rpH., (p.
1495, ®. Ne 1), 3 sxux craryruuii kamitan — 7500,0 tuc. rpH., HemokpuTuii 30utok — (8,0) THC. TpH.
Indopmariiro ipo Bracuuit kamitan cranoM Ha 31.12.2023 naBeneHo y tadiuiii 4.

Tabmunsa 4
CrartTi BIIaCHOTO IIpuznaueHHs bamancora BapTicts Ha | bamancoBa BapTiCTh Ha
Karmmiraay 01.01.2023 p., tuc.rpua. | 31.12.2023 p., TUC.TpH.
CraTyTHUH KamiTain Po3mip 7500,0 7500,0
3apeeCTPOBAHOTO
KaImransy
Heposnoninenuii Bigo6paskeHHst (6,0) (10,0)
pUOYTOK(HEMMOKPUTHH | €eKTUBHOCTI
30U TOK) TUSUTBHOCTI Cy0’€KTa
TOCIIOIaPIOBAHHS
Heormmauennii kamiran 3aboproBaHiCTh 0 0,0
YYaCHUKIB 10 CIUIATI
3apeeECTPOBAHOTO
KaImrany
Bceroro: 7494,0 7490,0

Cmamymmnuii kanimain.

3apeecTpoBaHuii craTyTHUH Kamitan ctaHoM Ha 31 rpynHs 2023 cknagae 7500,0 tuc. rpH.

CraTyTHHH KamiTan po3MOAUIEHO MK yYaCHUKaMU HACTYIIHUM YHHOM:

Tabmuus 5
YuacHuku 3ape€CTp0BaI§gg. Kamirai Tie. CrutadeHuit Kamitan THC.TPH. %
Mycieako Agapin
YCeprifionns 7500,0 7500,0 100

Heposnooinenuii npudymox (36umox). 3rigno 3Bity npo ¢inaHcoBuil ctan Ha moyatok 2023 poky

HEMOKpHTHii 30uToK cknanas — (6,0) tuc. rpH., cranoMm Ha 31.12.2023 poky HENOKPUTHIA 30MTOK CKIIaJa€e
— (10,0) tuc. rpH. 3 ypaxyBaHHSM 30MTKIB IONEPEHIX 3BITHUX NEpioNiB. 3a MIICYMKaMH JisUIBHOCTI
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craHoM Ha 31.12.2023 poky mianpHeMCTBO OTpUMaIIo 30UTOK y cyMi — (4,0) TuC.TpH. Y NOpIBHSIIBHOMY
niepiofi 30uTok ckinas (3,0).
Heonnauenuii kaniman. CTaHOM Ha TI0YATOK 3BiTHOTO nepiony DoH/ He Ma€e HEOIIAYEHOT O KamiTany.
(p. 1425, ®. Ne 1),
6.17. 3abe3neuenns 00620cmMpoKoOsi i NOMOUHI
[potsarom nepioxy 3 01.01.2023 o 31.12.2023 p. ®onx He CTBOpIOBaB 3a0e3MeUECHHSI.

0.18. Jlogeocmpokosi 30606 ’sa3anns
Cranom Ha 31 rpynust 2023 poky @oHJ JOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30006 ‘a3anus
Cranom Ha 31.12.2023 poky norouni 30008’ s3aHHs Douny ckinanarots 9,0 Tuc. rpH. (p. 1695, d. No

1).
Tabnuus 6
CranoMm Ha CraHoM Ha 3MiHHM 32 Iepioj
CrarTs 01.01.2023 poky 31.12.2023poky
ITorouyna KpPEIUTOPChKa 1,0 2,0 1,0
3a00proBaHiCTh 3a MOCIYTH
(p.1615)
ITorouyna KpPEIUTOPChKa 7,0 10,0 3,0
3a00proBaHICTh i3
BHYTPIIIHIX  pO3paxyHKIB
(p. 1645)
Tami OTOYHI 0,0 0,0 0,0
30008’ s13aHHA (p. 1690)
Bceboro: 8,0 12,0 4,0

ITotouni 3000B’s3anHs DoHAy BimoOpakeHI 3a CHOPABEIJIMBOI BapTICTIO, SKa JOPIBHIOE ixX

0aJ1aHCOBOT BapTOCTI, 110 BiJIIIOBIIA€ OILIIHKAM, 3aTBEPPKEHUMH 00JIIKOBOO MOMITHKOK DOHITY.
[IpocTpouenoi KpeaAUTOpChKOi 3a0opropanHocTi cranoM Ha 31 rpyaas 2023 poky DoHa He Mae.
dinancoBux 3000B’s13aHb DOHJ HE Mae.

6.20. Konmpaxmni 30008 ‘A3aHHA
Ho crarti «KoHTpakTHI 3000B'I3aHHS» BimHOCATHCS AepuBatuBH ((opBapmHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHHN) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MO0 AKUX MTepen0avdeHO BiIITOBITHIMHI
MTOJIOKEHHSAMH (CTaHAApTaMH) OyXTalTepChKOro OOIIKY.
O0JTiK 3000B's13aHb 3MIHCHIOETHCS B OIIHII, TIepea0avYeHI KOHTPAKTaAMH.
Cranom Ha 31 rpynus 2023 poky KOHTpaKTHHX 3000B’s13aHb DOHT HEMAE.

6.21.36im npo pyx cpoutosux Koulmis
Indopmariis npo pyx rpomoBux komri cranoM Ha 31.12.2023 poky HaBenena y Tadmwii 7.

Taomusa 7
3a mepion 3 3a mepion 3
Cratis 01.01.2023 mo 01.01.2022 mo 3MiHa 3a mepion,
31.12.2023, tuc. 31.12.2022, tuc. THUC. TPH.
I'pH. T'pH.

1: III/ICTI/H/I_pyx KOIUTIB BiJ onepaumiiHoi 0,0 0,0 0,0
JUSTIBHOCTI

2: LII/ICTI/II/I-pyX KOIUTIB BiJ] iHBECTULIIHOI 0.0 0.0 0.0
JUSTIBHOCTI

3: qI/ICTI/II/I-pyX KOIITiB Bifl iHAHCOBOT 0,0 0,0 0,0
JUSTIBHOCTI

Uwctuii pyX KOIITIB 32 MEPIoJ: 0,0 0,0 0,0

@onp cknanae 3BIT Ipo pyx I'POLIOBUX

KOIITIBY» 32 npsAMHUM MCTOOOM.

xowrtiB 3rinHo 10 MCBO Ne 7 «3BiT mpo pyx TpOLIOBHX
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Uuctuii pyx KOINTIB Bij onepaiiiiHoi mismbHOcTi ckinamgae 0,0 tuc.rpH., Big ¢QiHaHCOBOI Ta
inBectumiinoi — 0,0 Tuc.TpH.
Takum unHOM, YHCTHI pyX KOWTIB 3a pik ckianae — 0,0 Tuc.rpH.

6.22.Ananiz cmameil ghinancosoeo 36imy Ha 3HeyiHeHus

MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI akTHBIB» BHMarae, mo0 MpH MiAroToBLi (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OI[IHIOBAJIUCS 3 ypaxXyBaHHIM IMPUHIUIY 00ayHOCTI: akTUBH DOHIY HE
MOBUHHI OyTH 3aBWIINEHI, a 3000B's3aHHs - 3aHmwkeHi, Ctanaapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npuHImy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o BCix akTHBaX, KpiM:

- 3aIaciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYCHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 BUHATOPO/] MTPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- O10JIOriYHMX AKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBFOCTPOKOBUX aKTHBIB JJIs TIPOJIAXKY.

AxTHBY Ta 3000B’sI3aHHS, SKi 00JIKOBYIOThCS Ha Oananci DoHay He TOTpeOYIOTh 00Ky 3HEIIHEHHS,
OKpIM TOTOYHOI Je0ITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI JisJIBHOCTI, OCOOJMBOCTI OOIIKY sIKOi
BHKJIaJIeHi B IL.11. 6.13. ITpumitok.

6.23.[Ipununena disinbuicmo
Cranom Ha 31.12.2023 poKy NpUTIHEHOI TisUTBHOCTI HE OYII0.

1 .Pozkpummsi inwoi inpopmauyii

1.1.Ilpubymox na axyiio
®DoHI € eMITEeHTOM akKIii, aje mpuOyTOK Ha aKIil0 He HapaxOByBaBCS, TOMY, IO CTAaHOM Ha
31.12.2023 mignprueMCcTBO OTPUMAIIO 30UTOK.

1.2. Inchopmauis 3a cecmenmamu

Cy0’exT rocromapioBaHHA Ha/la€ iHPOPMAIIIIO 32 CETMEHTaMH, SKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY MPOAYKIIi (TOBapiB, pooiT, mociyr);

2)1oa0 MpoayKilil (ToBapiB, pobiT, MOCAYT), BIHOCHO SKOI J0 MOYATKY 3BITHOTO POKY MPHIHATO
pIIIEHHs PO Aep’KaBHE PEryIIOBAaHHS I[iH (BKIIOYAIOYH MIAMPUEMCTBA, K1 3MIHCHIOIOTH BUPOOHHIITBO,
TPaHCIOPTYBAaHHS, I[IOCTAYaHHS TEMJIOBOI €Heprii Ta HAJaloTh TOCIYrH I[EHTPalli30BaHOTO
BOJIOITOCTAaYaHHS Ta BOJAOBIIBEICHHS).

@DoHA He BIAMOBITAE HABEICHUM KPUTEPisM, TOMY iH(OpPMAITiIO II00 CETMEHTIB HE PO3KPUBAE.

71.3.Axmueu 6 3acmasi

AxtuBiB B 3acraBi Qo HE Mae€.

1.4.0Onepauii 3 nog sa3anumu cmopoHamu

Jlo noB's13aHKUX CTOPiH 200 oreparlliii 3 MOB'I3aHUMHU CTOPOHAMH HaJIEKATh:

- TAMPHEMCTBA, SKi TIPsIMO ab0 OmocepeIKOBAaHO KOHTPOIIOKTH ab0 rmepeOyBaroTh MiJ KOHTPOJIEM,
a00 x repe0yBaroTh Mij CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHYy;

- CHUIBbHI MIPHEMCTBA, Y KX DOH/T € KOHTPOIIOIYHUM YIaCHUKOM;

- YJICHW MPOBITHOTO YIPaBIiHCHKOro nepconary Gouny;

- O1M3BKi poandi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, mo KOHTpomoloTh DoHn, abo 3AIHCHIOIOTH CYTTEBHHM BIUIMB, a0 MarOTh CYTTEBHUHN
BiJICOTOK ToJiociB y @oHy;

Onepauiii 3 OB’ 13aHUMH cTOpoHaMu cTaHoM Ha 31.12.2023 poxy Pona He 311l CHIOBAB.

1.5.Pozkpumms cnpagedaueoi eapmocmi
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7.5.1.Memoouxu ouintosanus ma 6xioni Oaui, UKOPUCMAHI Ols CKIAOAHHA OYIHOK

3a cnpaee()ﬂuemo sapmicmio

®onp 37iliCHIOE BUKIIOYHO Oe3nepepBHi OL[IHKU CIPaBeINBOI BapTOCTiI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OIiHKH, sKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHAHCOBHIA CTaH Ha
KiHEIlb KOXKHOT'O 3BITHOT'O TIEPiOy.

Krnacu akTBiB Ta METOAW OIIHKH CIIPABEIIUBOI BAPTOCTI

Tabnuus 8

Knacu akTHBiB Ta
3000B’s13aHb, OI[IHCHHX
3a CIIPaBEIMBOIO
BapTICTIO

MeToauKy OLiHIOBAaHHSA

Meron OLiHKH
(pPYUHKOBUH, TOXITHUH,
BUTPATHUI)

Buxinxi mani

I'poriosi kortu Ta ix
CKBIBaJICHTH

[NepBicHa Ta moxanbiia
OILliHKa TPOIIOBHX
KOIITIB Ta iX
€KBIBaJICHTIB
31HCHIOETRCSA 3a
CIPaBEINBOIO
BapTICTIO, KA JOPIBHIOE
IXHIM HOMIHANbHIN
BapTOCTI

Punkosunit

Odiuiiini kypeu HBY

JI0BrocTpoKoBi
TIPOIIEHTHI MTO3UKH

[lepBicHa oriHka
3IIHCHIOETHCA 32 iX
CIPaBETHBOIO
BapTICTIO, sIKa 3a3BHYAN
JIOPIBHIOE I[iHI omeparii,
y X0l SIKOi OyB
OTPUMaHUN aKTHUB.
[lonmanpmia orinka
3MIACHIOETHCS 32
CIPaBeNTHBOIO
BapTICTIO HA ATy
OLIIHKH

Joximauit

KonTpakTHi yMOBH,
HMOBIPHICTb
TIOTaIeH s, OUiKyBaHi
BXIJ[HI TPOIITOBI MTOTOKH

IHCTpy™MeEHTH KamiTary
(monpoBi (iHaHCOBI

THCTpYMEHTH)

ITepBicHa orfiHka
IHCTPYMEHTIB KaIitaty
3MIACHIOETHCA 32 X
CIPaBeTHBOIO
BapTICTIO, sSIKa 3a3BUYAN
JIOPIBHIOE ITiH1 OTeparii,
y xo/1i sIKo1 OyB
OTPUMaHUN aKTHUB.
[lomanpma orinka
IHCTPYMEHTIB KaIritaity
3IACHIOETHCS 32
CIPaBETHBOIO
BapTICTIO HA JaTy
OL[IHKH

Punxoswi,
BHUTpPATHUH

Odimiitai 6ipKOB1
KypCH OpTaHi3aTopiB
TOPTiB HA JIATY OI[IHKH,
3a BiICYTHOCTI
BH3HAYCHOTO Oip>KOBOT'O
Kypcy Ha JaTy OIlIHKH,
BUKOPUCTOBYETHCS
ocTaHHs 0alaHCOBa
BapTICTh, I[iHU 3aKPHUTTS

JoBroctpokoBa
nebitopchka
3a00proBaHICTh

[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CMPaBEIUINBOIO
BapTICTIO MPUAOAHHS,
IoaJIbIa OLiHKa - 3a
aMOPTHU30BaHOIO
BapTICTIO 3
BHUKOPUCTAHHSIM METO/1a
e(EeKTUBHOTO BiJICOTKa
3a BHpaxXyBaHHSIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKIIIO BOHU €.

JoximHuii

KonTtpakrtHi ymMOBH,
HMOBIpHICTB
MoranIeHHs, O9iKyBaHi
BXIiJ/IHI TPOIIIOBi IIOTOKH

Heb6iTopcrka
3a00proBaHiCTh 3a
OCHOBHOIO JTiSUTBHICTIO

IepBicHa Ta momanbIia
OlLliHKa J1e0iTOPChKOT
3a00proBaHoCTi

Joxigauii, MaTpu4Ha
MOZEeNb

KonTpakTtHi yMOBH,
HMOBIPHICTb
MoranieHHs, O4iKyBaHi
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301HCHIOETRCA 3a
CIIpaBeINBOIO
BapTICTIO, AIKa AOPIBHIOE
BapTOCTI MOTaIlICHHS,
TOOTO CyMi OUiKyBaHHX
KOHTPAKTHHX TPOIIOBHX
MOTOKIB Ha JIATy OLIHKH

BXI1JIHI TPOILIOB1 MOTOKH

Inma noroyna
ne0iTopchKa
3a00proBaHICTh

[TepBicHa orinka
ne0iTOpChKOT
3a00proBaHoOCTI
301HCHIOECTRCSA 3a
CIIpaBeINBOIO
BapTICTIO.

[Nonanpma orinka - 3a
CIIpaBeINBOIO
BapTICTIO, KA JOPIBHIOE
0anaHcoBil BapTOCTI
noraimeHHs, TOOTo cymi
OYiKyBaHUX
KOHTPAKTHUX TPOIIOBUX
MOTOKIB Ha JaTy
OIL[IHKH.

Joxinuuii

KontpakTHi yM0BH,
HMOBIPHICTb
MOTaIleHHs], O4iKyBaHi
BXI1JIHI TPOIIOB1 MOTOKH

®diHaHCOBI aKTHUBH, SIKI
YTPUMYIOTBCS 10
MOTaIeHHs

[lepBicHa oriHka
3IIHCHIOETLCS 3a
CIPaBETHBOIO
BapTICTIO MPHUI0aHHS,
[OaJIbIIIa OL[IHKA - 3a
aMOPTH30BaHOKO
BapTICTIO 3
BHKOPHCTAaHHSIM METO1a
e()EeKTUBHOTO BiJICOTKA
3a BUpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.

Joximauit

KonTpakTHi yMOBH,
HMOBIPHICTb
TIOTaIeH s, OYiKyBaHi
BXIJ[HI TPOIITOBI MTOTOKH

J1oBTOCTpOKOBI
3000B’sSI3aHHSA

ITepBicHa Ta momabIIa
OLIIHKA 3/IIHCHIOETHCS 3a
CIIpaBEIUINBOIO
BapTICTIO, SIKa TOPIBHIOE
OaJTaHCOBIH BapTOCTI
AKTHBIB

ButpaTtHuii

KonTpakTtHi ymoBH,
HMOBIPHICTB
TOTalIeHHs, OYiKyBaHi
BHXITHI TPOIIOBI
MOTOKH

ITorouni 3000B’13aHHS

IlepBicHa Ta momabIna
OI[IHKA ITOTOYHUX
3000B’s13aHb
3IIACHIOETHCS 3a
CTIPaBEIUINBOIO
BapTicTIO 200
aMOPTU3AIIHHOIO

ButpatHuii

KonTtpakrtHi ymMOBH,
HMOBIpHICTB
TOTalIeHHs, OYiKyBaHi
BHXI1/IHI TPOIIOBi
HOTOKH

7.5.2. Bnaue aukopucmanHts 3aKkpumux exioHux oanux (3-2o piens)

0J151 NepioOUYHUX OUIHOK Cnpaeseousol eapmocmi Ha IpruOyTOK a00 30UTOK

3MiH B OLIHII CHpaBeJIMBOI BapTOCTiI aKTWBIB, AKI MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIH
3BiTHOCTI DOHIY, cTanoMm Ha 31.12.2023 p. He Oyiro.

7.5.3. Inwi poskpumms, wo eumazaiomocss MCD3 Ne 13 « Oyinxa cnpaseoausoi eapmocmiy

CrpaBeasyBa BapTicTh (DiHAHCOBMX IHCTPYMEHTIB B MOPIBHSIHHI 3 X 0a1aHCOBOIO BAPTICTIO.

Tabmumsa 9

dinaHCOBUIT IHCTPYMEHT

Bbanancosa BapricTb

CripaBeannBa BapTiCTh

01.01.2023

31.12.2023

01.01.2023 | 31.12.2023

32



®dinaHcoBl IHBECTULIT 0,0 0,0 0,0 0,0
. . 7502,0 7502,0 7502,0 7502,0

Trima morouHa aediTopchka 3a00pProBaHICTh

JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[e61T9pCLKa 3a00pProBaHICTh 3 HApaXOBAHUX 0.0 0.0 0,0 0,0
JIOXOJ1iB

I'poroBi KoIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[Norouna kpenuTOpCcHKa 3200PTOBAHICTD 8,0 12,0 8,0 12,0

VYnpasnincekuii nepcoHan @DoHAy BBaXkae, IO HABEACHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPAaBEUIMBOI BapTOCTI € JIOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyJb-sKa CyTTE€Ba iH(OPMAIIiS IIO/I0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXKE OYTH KOPHUCHOIO
Il KopHrcTyBadiB (iHaHCOBOi 3BiTHOCTI. [JlomaTkoBy iHQOpMAIlio 1I0A0 3MiH CIpPaBeIMBOI BapTOCTI
(iHAHCOBHX aKTHBIB B 3B’SI3KYy 3 BpPaxXyBaHHSIM PU3HKIB HaBEJIEHO Yy pUM. 6.13.

1.6. Ynpasninus pusuxamu
7.6.1.1{ini ma norimuxy ynpaeninus GinancoguMU pusuKkamu

VYnpaBiniHHS pU3MKaMH Mae TepuiovyeproBe 3HaUeHHs JJisi BeJeHHs1 OizHecy DOHIY i € BaXIIMBUM
eneMeHToM ii gisutbHOCTI. [loniTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBAaHa Ha Herepen0adyBaHOCTI
(iHaHCOBMX pHHKIB 1 HAI[UICHA HAa MiHIMI3allil0 MOTEHIIIHHOrO HEraTUBHOrO BIUIMBY Ha (piHAHCOBI
MOKa3HUKH JisbHOCTI Donpy. OnepaTHBHHN 1 FOPUIWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3reuyBaTh
HaJeKHE (YHKI[IOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta MPOIEAYp 3 METOI MiHiMi3alil onepariiHux i
IOPUINYHUX PUBHKIB.

Yupasnincekuii mepconan @oHay BU3HAE, IO i1 ASUTBHICTH OB’ A3aHa 3 PU3HKAMH 1 BaPTICTh YUCTHX
aKTHBIB y HECTaOUTbHOMY PHHKOBOMY CEPEIOBHINI MOXXE CYTTEBO 3MIHHUTHCH YHACTIIOK BILTHBY
Cy0’€eKTUBHHX YMHHHKIB Ta 00’ €KTUBHUX YHHHHKIB, BIPOTIAHICTH 1 HAMPSIMOK BIUIMBY SIKMX 3a37aJIeTiIb
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meroro ympaBiiHHS pU3WKaMU € HEAOMyIleHHs BTpatn (DOHIOM PHHKOBOI BapTOCTI aKTHUBIB Ta
CIIPUSTHHS T1ABUIIIEHHIO BAPTOCTI BIacHOro Karmitairy DoHTy.

BinmoBingHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3HKAMH MOJISATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPAa3IMBUX Ta PU3UKOBUX HAIPSIMKIB AisiTbHOCTI DoHY;

- CHCTeMaTHYHa KOMITJICKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSTINBHUX TTOIIH;

- BUOIp aJbTEpHATUBHUX BapiaHTIB YNPaBIIHCHKUX pIlIeHb s 3a0e3MedeHHs ONTHMAaJIbHOTO
CIIBBIIHOIIICHHS MK PH3UKOM Ta JOXIAHICTIO (DiHAHCOBHX OIIepalliii;

- 3a0e3meveHHS MiHIMI3aIlil BTpAT IMPH HACTaHHI HECTIPUATINBUX IO,

- 3a0e3rneueHHs JOTPUMaHHS iHTepeciB 0araTboX 3alliKaBJIEHWX CTOpiH, a caMme: ydacHuKiB (DoHy,
KepiBHUX opraHiB ynpaiiHHs @oHmoM, mpamiBHUKIB DOH/Y, IHITUX CTOPIH.

Hismericts @oHIY y cdepi ympaBimiHHA pH3HKAMH CHOPSIMOBaHA Ha 3a0e€3MEeYeHHS OCSITHEHHS
craryTHuX IIiteit @onrmy, 30UTbIIEHHST TPUOYTKOBOCTI. YTIPaBIiHHSA pU3UKaMH TisuitbHOCTI DoHIY ABIISIE
co0Or0 TOCTIHUI Tmporec TepeadadeHHs 1 HelTpamizamii iXx HeraTWBHMX (HIHAHCOBUX HACIIJKIB,
MoB'sI3aHMUi 3 1X imeHTH(iKaIicto, OIIHKOW, MPO(ITAKTHKO 1 MiHIMI3aIli€l0 HeraTUBHUX HachiakiB o
PHU3HKIB, SIKi MOXKYTh BHHHUKATH TIPH 3IiACHEHHI AisuTbHOCTI DOHMY HaNeXaTh Taki X BUIU: KPEAUTHUN
pU3WK, PUHKOBHH pPU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBWMH pH3HWK BKIIOYaE€ BaIOTHHHA PH3HK,
BiJICOTKOBUH PHU3HK Ta IHIINN I[IHOBUN PHU3HK.

7.6.2.Kpeoumnuiu pusuk

KpeauTHuii pu3uK - pU3MK TOroO, IO OJHA CTOPOHA KOHTPAKTy Mpo (piHAHCOBHU IHCTPYMEHT HeE
3MOKe BUKOHATH 3000B’s3aHHS i 1€ Oye NPUYNHOI0 BUHUKHEHHS (hiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpeanTHuii pu3uK mpuTaMaHHUN TakuM (DiHAHCOBHM IHCTPYMEHTaM, SIK ITOTOYHI Ta JEMO3UTHI PaXyHKU B
OanKax, oouirarii Ta e0iTopcbka 3a00pTrOBaHICTh.

OCHOBHMM  METOOM  OLHKM KPEAWTHUX pH3UKIB  KepiBHMUTBOM @DOHOYy €  OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHma gocrynHa iHQopmanisa (3aranpHomocTynHa iHpopmauniiHa 6aza ganux HKUIIOP, pani 3 €/IP Ta
i) moxo iX CHPOMOXKHOCTI BUKOHYBAaTH OOproBi 3000B’s3aHHs. POHA BHUKOPUCTOBYE HACTYIIHI
METOAU YIPaBIiHHS KPSAUTHUMH PH3HKAMU:
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- TiMiTH o0 O0proBUX 3000B’s13aHb 3a KJacaMi (iHAHCOBHX iHCTPYMEHTIB;

- JIIMITH 10JI0 OOPrOBUX 3000B’s13aHb TIEPE/l OTHUM KOHTpAreHToM (a00 acoIiiioBaHO IPYIIOH);

- JMITH IONO BKIaAeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KpEAUTHUX PEHTHHTIB 3a
HartioHampHOK0 PEHTHHTOBOKO IIKAJIOK;

- JIMITH TIOAO0 PO3MIIICHHS ACMO3UTIB Yy OaHKax 3 PI3HUMHU PEHTUHTaMH Ta BHIIAJIKU NEPOITY Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX 11’ SITH POKIiB.

®donp aHami3ye IMIATOCHPOMOXKHICTh KOHTPArcHTIB Ta 3/AIMCHIOE 3aXOMU IIOJ0 HEIOMYIICHHS
HasSBHOCTI B akTHBax oHIYy MpocTpoUeHOi 1e6iTOPChKOi 3200prOBaHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, sIKi 200 OynM MpocTpoueHi, ab0o 3HEMIHWINCS, TAKOX BIICYTHI
3aCcTaBU Ta iHII (opMu 3a0e3NeUCHHS KPSIUTIB OJepKaHUX YU HAJaHUX.

7.6.3. Punkosuii pusux

PunkoBHii pU3MK - 1€ PU3UK TOTO, IO CIIPABEIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH BiJ
(iHAaHCOBOTO 1HCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHWH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30MTKIB, 3yMOBIICHHX KOJMBAHHSMHU IIiH HA aKIil, BICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
obmiraii Ta iHIII (JiIHAHCOBI IHCTPYMEHTH.

[HIM 1IHOBMI PU3UK - 1€ PU3MK TOrO, IO CIIPaBEAJMBa BapTiCTh a00 MailOyTHI I'POIIOBI MOTOKU
BiJl (DiHAHCOBOTO IHCTPYMEHTa KOJWBATUMYTbCS BHACHIJOK 3MIH PHHKOBHX IIiH (OKpiM THX, IIIO
BUHUKAIOTh YHACNHIJIOK BIJICOTKOBOI'O PH3HWKY YH BAIIOTHOTO PHU3HMKY), HE3AJIEKHO BiJ] TOr0, 4YH
CIPUYMHEHI BOHM YHHHUKAMHU, XapaKTEpPHUMH JUISI OKpPeMOro (iHaHCOBOTO IHCTpyMEHTa abo HOoro
eMITEeHTa, YW UYMHHUKAMH, 10 BIUIMBAIOTH Ha BCI MOJIOHI (IiHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OILIIHKH I[IHOBOTO PU3HMKY € aHaji3 yyTiauBocTi. Cepel METOIIB IOM’SIK IIIEHHS
IIHOBOTO pu3nKy DOH BUKOPUCTOBYE AUBEPCH(IKAIIIO aKTHBIB Ta TOTPUMAHHS JIIMITIB Ha BKIJIAJICHHS B
akiii Ta i (GiHaHCOBI IHCTPYMEHTH 3 He(DiIKCOBAaHUM IPHOYTKOM.

PunkoBHUiT pH3WK - 1€ PU3UK TOTO, IO CIPAaBEIINBA BapTICTh a0 MaiOyTHI T'POITIOBI IMTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHCS BHACIIAOK 3MiH PUHKOBUX IIiH. PHHKOBHI PH3UK OXOILTIOE
TPU THIM PU3HUKY: IHIIHH I[IHOBHH PH3HK, BATIOTHHA PHU3WK Ta BiJICOTKOBHM pPU3WK. PUHKOBHU pPH3UK
BUHHKAE y 3B’ 3Ky 3 PU3UKAMHU 30UTKIB, 3yMOBJICHUX KOJMBAHHSMH IIiH Ha aKIIii, BiICOTKOBHX CTaBOK Ta
BAMIOTHUX KypciB. DoHA HapakaTUMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHmIi iHAHCOBI IHCTPYMEHTH.

®DOoHIOM BCTAHOBJICHO, IO IHIAKATOPOM MOXIJIMBOCTI TOMIM peaiizarmii pHHKOBOTO (ITaoBOTO)
pu3uky € maninHs iHgekcy Yb (UX) ympomoex piky. Tak naninas inaexkcy Yb menme ik Ha 10%
CTaHOBWUTH HU3BKWU piBEHb PHU3UKY, MamiHHA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3UKY,
naaiaas oinbine 20% - BUCOKHA PiBEHDb PU3HKY.

[ToTouHa ormiHKa piBHS PU3HUKY 32 TTOKa3HUKOM PHHKOBOTO (TTai{0BOT0) PHU3HKY 3a TOpT(deneM IIiHHIX
nanepis PoHAy XapaKTepU3yeThCA K HU3bKA.

Cucrema ynpasniaas pusukamu Oorny nependadae 3acTOCYBaHHS EKLTHPKOX aHAJTITHYHUX METO/IB
nociimkenas pusukiB. Cepen nmx meroniB PoHJ Ha erami IUTaHyBaHHS TPOQECiifHOI MisITBHOCTI,
3’sCyBaHHI JOIUIBHOCTI y4acTi B IHBECTHUIIHHOMY TMIPOEKTi, TPOBOAWTH aHAN3 YyTIWUBOCTI
pe3yIBTAaTHBHOTO MOKa3HWKA BiI Bapiallii 3Ha4eHb IMOKA3HHKIB, IO OEpPyTh y4acTh B HOTO0 BH3HAYEHHI.
Kpim ananizy ayrnuBocti DoHJ Ha erari MpOTHO3YBAaHHS BHKOPHUCTOBYE METOJ| KOPEKTYBaHHS, METO]
creHapiiB. KepiBauirso @oHAy MPOBOAMIO aHATI3 CUTYallii Ha (POHJOBOMY PHHKY Y 3BITHOMY HEpiOny,
Ta BUPIILWIO 3AJUILUTH aKTUBHU Yy I[IHHUX Harepax, Ta IPOJOBKUTH ONIEPyBaTH HUMHU.

7.6.4.Banromuui ma 6i0comko8ull pUsUKU

BamtotHuil pu3uK - 1e pu3MK TOrO, M0 CIIpaBeUIMBa BapTiCTh a00 MalOyTHI TPOIIOBI TTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTY KOJIIMBATUMYTHCS BHACHIIOK 3MiH BaIFOTHUX KYPCIB.

®oHj HEe Ma€e aKTUBIB, HOMIHOBAaHUX B IHO3EMHIHN BaJIIOTi, y 3aralbHOMY O00CSTY aKTHBIB.

Ockinbku @oHA TMpaiioe TiUTBKM 3 HALIOHAJIBHOKO BajIOTOI0, BIUIMB 3MIiHM BajJIOTHHUX KYypCiB
BiZICYTHIH.

BincoTkoBuii pu3MK - 1€ pU3UK TOTO, L0 CHPaBEAJMBa BapTiCTh a00 MailOyTHI I'pOLIOBI MOTOKH BiJ
(iHAHCOBOTO 1HCTpYMEHTAa KOJMUBAaTHUMYTHCS BHACHIJOK 3MiH DPHUHKOBHX BiJICOTKOBHX CTaBOK.

34



KepiBauureo ®oHay yCcBiIOMIIOE, 1110 BiICOTKOBI CTABKH MOXYTh OLIIHIOBATHUCH i LI BIUIMBATHUME SIK Ha
noxonu @oHy, Tak i Ha CIIPaBEINIMBY BapTICTh YUCTUX AKTHUBIB.

VYcBimoMmiroroun  3HauHI  pPU3MKM, T[OB’s3aHI 3  KOJNMBAaHHAMH  BiJICOTKOBUX CTaBOK Yy
BHUCOKOIH(IIAIIHHOMY CepeIoBHILI, SKE € BIACTUBUM sl (piHAHCOBOI cucTeMH YKpaiHW, KepiBHHIITBO
@DoHIly KOHTPOJIIOE YacTKy aKTHUBIB, PO3MILICHUX Y OOProBUX 3000B’s3aHHSX Y HaliOHAJbHIA BAIIOTI 3
(ikcoBaHOIO BiJICOTKOBOIO cTaBKOIO. KepiBHuIITBO DOHY 31iICHIOE MOHITOPHUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMaJIbHO PUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pu3HKiB DoHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUISXOM OI[IHKH BIUIMBY MOYJIMBHX 3MiH BiJICOTKOBHUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAXKAIOTHCS HA BIICOTKOB1 PU3HKH

Tabmuns 10
Tun akTuBy Cranom Ha 31.12.2023
BaHKIBCHKI JICMO3UTH (THC. TPH.) 0
Bceboro: 0
Yacrka B aktuBax ®onjy, % 0

Jlis  OIIHKM MOXIIMBHX KOJIMBaHb BIJICOTKOBMX CTaBOK MOHI BHUKOPHMCTOBYBAB ICTOPUYHY
BOJIATUJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamMu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OINpHITIOIHEHOIO iH(hopMaiiiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pu3UK Toro, 1o MoHa MaTuMe TPYTHOII[ NHPH BUKOHAHHI 3000B’S3aHb,
OB’ s13aHUX 13 (DIHAHCOBUMH 3000B’SI3aHHSIMH, IO MMOTallaroThCs MUIIXOM IMOCTaBKH I'POLIOBHUX KOINTIB
a0bo iHMmoro (piHAHCOBOTO AKTHRBY.

®DoHJ 3MIHCHIOE KOHTPOJIH JTIKBIMHOCTI NIITXOM IUIAHYBAaHHS MOTOYHOI JikBigHOCTI. DOHA aHAMiZye
TEPMIHHM IIJIATEXIB, sIKI MMOB'A3aHi 3 1€0ITOPCHKOI 3a00PTOBAHICTIO Ta IHIMUMH (DIHAHCOBHMMH aKTHBAMH,
3000B’sSI3aHHAMH, a TAKOXK IMPOTHO3HI IMTOTOKH TPOITIOBUX KOIITIB BiJl OMEPaIiiHOl TisITEHOCTI.

Iadopmariis moa0 HEAMCKOHTOBAHKUX IUIATEXIB 3a (DiHAHCOBUMH 3000B's3aHHsSIMU DOHIY B po3pisi
CTPOKIB MOTAIICHHS MPEICTABICHA HACTYITHUM YHHOM:

Tabmmmsa 11

Big 1
MICSIIS 1O
3 MicAIiB

Bixg 3
MICAIIIB 1O
1 poky

ITepiom, o
3aKIHYHUBCS
31.12.2023

KoporkocTpokosi -
MTO3UKH OaHKa

Binbie 5
POKIB

Hol

Micsams

Bin 1 poky

. Bceworo
JI0 5 pOKiB

ToprosenbHa Ta
iHIIIa
KpEeIUTOpChKa
3a00proBaHICTh
[Totouna
3a00pTroOBaHICTh 3a
JOBI'OCTPOKOBHUMH
3000B’ I3aHHAMU

- 12,0 12,0

Bcroro -

12,0

0,0 - -

12,0

[lepiox, mo
3aKIHYUBCS

31.12.2022

Ho 1

Micsans

Big 1
MiCSLA 10
3 MmicsALiB

Bixg 3
MICSLIB 0
1 poky

Bin 1 poky
IIo 5 pokiB

Binpure 5
POKiIB

Bceroro

KoporkocTpokosi
MMO3UKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa

8,0

0,0

8,0
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3a00proBaHICTh

ITorouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’ I3aHHAMU

Bcroro

8,0 0,0 8,0

1.7.Ynpaesninua xanimanom

@DonJ po3risIae yrpapIiHHSA KaIliTalloM SK CUCTEMY NPHHIUITIB T4 METOJIB PO3pOOKHM 1 peamizaiii
YIIPaBJIIHCHKHX PillIeHb, TOB'SI3aHUX 3 ONTUMAILHIM (POPMYBAHHIM KaIliTally 3 PI3HOMaHITHHX JIKEped, a
TakoXK 3a0e3ledeHHsIM epeKTHUBHOTO HOro BUKOpHCTaHHs y AisuibHOCTI @onmy. KirouoBi muTaHHs Ta
MOTOYHI PillIEHHS], 110 BILUIMBAIOTH HA OOCSAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAIOTECS  YIPABIIHCHKUM TEepCOHAOM. MeXaHi3M YIpaBIiHHS KalliTaaoM Iependadae 4YiTKy
MOCTaHOBKY IIiJIeH 1 3aBJlaHb YIPaBIIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YJAOCKOHANEHHS METOJAWKHA BW3HAYEHHS W aHai3y BHKOPUCTAHHS YCIX BHJIB KarmiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

YnpaBaiHCBKUE TepCOHAN 3IMCHIOE OMJISAJ CTPYKTYpH KariTaly Ha KiHEIb KOXXHOI'O 3BITHOT'O
nepiony. [Ipy oMy MPOBOIUTHCS aHAJ3 BapTOCTI Karitainy, HOro CTPyKTypa Ta MOXIHBI pu3uku. Ha
OCHOBI OTPUMAaHWX BHUCHOBKIB DOH/I 3/IIHCHIOE PEryTIOBaHHS KAIliTATy IIUITXOM 3aJy49eHHS JIOJIATKOBOTO
Kamitajay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JWBIICHIIB Ta MOTAIICHHS ICHYIOUUX MO3UK. DOHI MOXKe
3MIMCHIOBATH PETYIIOBAHHS KaliTajdy I[UIIXOM 3MiHM CTPYKTypH Kamitanmy. Cucrema yrpaBiiHHS
KaIliTaJoM MO)Xe KOPHUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TCHICHITIAX PUHKY
abo cTpaterii po3BUTKY.

Yupasninus kamitaaoM @oHIy CIpsIMOBAaHO HA JOCATHEHHS HACTYITHHUX ITLICH:

- 30eperTy CHPOMOXKHICTD IIANPHEMCTBA TMPOJOBXKYBATH CBOIO MISUTBHICTH Tak, mo0 BOHO 1 Hazgami
3abe3meuyBao oxi s yaacHUKIB POHIY Ta BUIUIATH IHIITHMM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3neYnTH HANSKHUH NMPHOYTOK ydacHuKaM QDOHIy 3aBASKH BCTAHOBJIECHHIO I[iH HA IMOCIYTH, IO
BiJIITOBIIAIOTH PIBHIO PU3HKY;

- JOTpUMaHHS BUMOT 70 KalliTaly, BCTaHOBJIEHHUX PETYIATOpOM, 1 3abesredeHHs 3matHocTi Doy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOTO JIFOUOTO ITiITPHEMCTBA.

VYmpasmincekuid miepcoHann @DOHAY BBakae, IO 3arajbHa CyMa KaliTajdy, YHpPaBIiHHS SKUM
3MIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BioOpakxeHoro y 3BiTi Mpo (GiHAHCOBUH CTaH.

Cknaji BIaCHOTO Karmitany Ha JaTy (hiHaHCOBOI 3BiTHOCTI cTaHOBUTH -7492,0 Tc.rpH. (p. 1495, d.Ne

1)

- 3apeECTPOBAHUM KartiTan (oIIadeHui KarmiTan)

- HEOIUIAYeHUH Kamitan

- pe3epBHMIA KarriTan

- HEpO3MOAUIeHHI MPUOYTOK(HETOKPUTHIA 30MTOK)

7500,0 Tuc. rpH.
0 THC. IpH..

0 tuc.tpH.

(8,0) Twc. rpH.

1.8.0uinka echexmugHocmi KepiGHUUMEA 8 VIPABIIHHI eKOHOMIYHUMU DECYDCAMU

[ligBumieHHss eQEeKTHBHOCTI  YNPABIIHHA PECypCHHUM  TIOTEHIiaoM, 3a0e3ledeHHs HOoro
pamioHaIbHOr0 BHKOPHCTaHHS 3HAYHOI MIpOI0 IIOB’S3aHO 3 IMPOBEACHHAM SIKICHUX 3MIH Yy CKJIaji
pecypciB 1 3 migBHMIIEHHSM e(pEeKTUBHOCTI B iX YNpaBJiHHI. 3aBJaHHS MiIBUILEHHA €(QEKTUBHOCTI
YIPaBIiHHSA PECYpCHUM TMOTEHIIAJIOM TIOJISTa€ HacaMIepea y BIOCKOHAJCHHI BUKOPUCTAHHS I
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B ITIBUIIEHH] IXHBOT IIUTICHOCTI.

OcnoBaumu pecypcamu PoHay € (iHaHCOBHI pecypc y BHUIVIAAl TPOIIOBHUX KOIUTIB, OTPUMAaHHUX B
pe3ynbTaTi popMyBaHHS CTATyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[linBuienHs: eQeKTUBHOCTI BUKOPHCTaHHS TPYAOBHX PECYPCIB € MOXJIHMBUM JIMIIE 32 YMOBH
(dhopMyBaHHA SIKICHOI CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KE€pIBHUKIB yciX piBHIB. s peamizauii miei Mmetn ToBaprcTBOM CTBOpEHa CMCTEMa BHMOT JI0
MpAaIiBHUKIB, SKi MOBUHHI IM BIANOBiAAaTH, 30KpeMa, HASBHICTh JUILIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEpKEHHS piBHS KBaidikaii BiAMoBiTHUME cepTH]IKaTaMHu.
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71.9.Ymosni akmueu i 30606 szanns

Bignoigno 1o MCBO Ne 37 «3abe3nedeHHs, yMOBHI 3000B’s3aHHSI Ta YMOBHI akTHBH» DOHI
MOBHHHA BECTH A0 00JiK 3a0e31eueHb, yMOBHHX 3000B's13aHb 1 yMOBHUX AKTHUBIB, 32 BUHITKOM !

a) TUX, SKi € pe3yJbTaTOM KOHTPAKTIB, IO IMUISIral0oTh BUKOHAHHIO, KPIM BUIAJKIB, KOJH
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.

MCBO Ne 37 He 3acTOCOBYETbCS 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIFOUAIOYM TapaHTii), Ha SKi
nommproeThes chepa 3actocyBaHHs MCD3 No 9 «DiHaHCOBI IHCTPYMEHTH.

Cranom Ha 31.12.2023 poky ®oHI HE € CTOPOHOK YMOBHHUX 3000B’s3aHb, HE MAa€ YMOBHHMX aKTHBIB,
HE Ma€ HEBU3HAHHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3M1EYCHb.

®doH/ HE € CTOPOHOIO B CYJOBHX IpOIecax, TOMY PU3UKH Bij ONEPAIIMHOI JISUIBHOCTI OIIHIOE SIK
MiHIMaJIbHI.

@donsl He BHU3HA€E YMOBHI 3000B’si3aHHsI B 3BiTi mpo (inaHcoBuit craH. [Hdopmaiis npo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y CO01 €KOHOMIYHi
BUTO/IM, He € BinganeHorw. onn He BU3Hae yMoOBHI akThBH. CThcia iHpopMalis Mpo YMOBHUI aKTHB
PO3BKPHUBAETHCS, KOJIM HAJIXO/PKEHHSI EKOHOMIYHUX BUTI/I € HUMOBIPHHM.

KontpakTHi 3000B’s13aHHSI, BUJIaH| rapaHTii, IOPYyYUTEIHCTBA - BIJICYTHI.

CrtpaxyBaHHS - BIZICYTHE.

7.10.Hesusnani koumpakmui 30006 A3aHHS
HeBu3nanux KOHTpaKTHHUX 3000B’s13aHs DOHT HE MaE.

7.11./lugioenou, oconoueni 0o damu 3ameepodicentis 00 8UNYCKy
Cranom Ha 31.12.2023 poky DoH/ He NMpHUiiMaB PILICHHS PO BUILIATY TUBIACHIIB 32 Pe3yIbTaTaMu
misutbHOCTI 33 2022 pik.

7.12.Bnaus ingrsauii ha monemapui cmammi
[IpoanamizyBaBmm KpUTEpii, sIKI BU3HAYAIOTH ITOKA3HHWK TiMepiHGIAIIl, YIPaBIIHCEKHA IEePCOHAT
®donay 3poOUB BUCHOBOK, III0 3a MOKAa3HUKAMU HABEACHUMH y MiANyHKTax B) i ) maparpada 3 MCBO Ne
29 ekOoHOMIYHMI CTaH B YKpaiHi He BIMTOBIAA€ CUTYAILi], III0 XapaKTEPU3YETHCS TimepiHdIsieto.
3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKY (hiHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUW niepconan DoHay NpuiHSB pIllieHHsT HEe TPOBOJUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 poky.

7.13.1100ii nicas 36imuoi damu

[Momii micas 3BITHOTO TEpioAy - e CIPHUATINBI Ta HECHPHUATIUBI MOMIIi, SKi BiAOyBaIOTHCS 3 KIHIIA
3BITHOTO TIEpiONy O NATH 3aTBEp/DKEHHS (DiHAHCOBOI 3BITHOCTI O BHITYCKY. MOYKHa BHU3HAYHUTH JBa
THUIN TOTINA:

a) Tmomii, sIKi CBiq9aTh MPO YMOBH, III0 iCHYBaJIH Ha KiHENb 3BITHOTO mepioay (Ioii, siki BUMararoTh
KOPUTYBaHHS ICIIA 3BITHOTO TIepiony); Ta

0) momii, AKi CBiq4aTh MPO YMOBH, IO BUHUKIIH MICNS 3BITHOTO mepiony (TMoii, sKi He BUMAararmTh
KOPUTYBaHHS IICIIA 3BITHOTO TIEpioy).

[omi#t, sxi BigOyBarThCS B Tepioq MiX HaToro (piHAaHCOBOI 3BITHOCTI Ta AaTOIO 11 3aTBEp/UKEHHS 1
oTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenns gisipHOCTI DOHTY HE TIAHYETHCS.

I'enepaneuuit nupekrop TOB Bboprusk B.B.
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS »

I'onoBuuii Oyxranrep Hexkpacosa O.b.
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