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IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPHUCTBO «3AKPUTUI HEJUBEPCU®IKOBAHWIM BEHYYPHUI
[MAVOBUI IHBECTULIIMHNIN ®OHJI «[TOJIAPIC» - ®onp;
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1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma KouyenmyaibHa 0CHO8d HiHaHco80l 36imHOCmI_ (cmandapmu,
WO BUKODUCIOBYBANUCA OISl NIO20MOBKYU Md NOOAHHA (DIHANCO80I 36IMHOCII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 NMPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y NPUHHSITTI PIlIeHb MPO HAJaHHS PECypciB IbOMY CyO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa ToCIolapiOBaHHS
Ta BUMOT'H J0 Cy0’€KTa rocromaproBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTh TaKOX Hajae iHGOpMaIliio
PO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, IO 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’e€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH JO0 Hboro. (diHaHCOBAa 3BITHICTh TAKOX IEMOHCTPYE PE3YIbTATH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, y TOMY YUCITI PUOYTKH Ta 30UTKH;

5) BHECKH Ta BUILIATH BJIACHHUKAM, SIKi TIFOTH 3TiIHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTIB (iHaHCOBOro oOMiKy Ta 3BiTHOCTI (mamxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onmpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKWN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaAMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranoM Ha 31.12.2023

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT Mpo CyKynmHUN noxin) 3a nepiox ¢ 01.01.2023 mo
31.12.2023

@®opma Ne3 — 3BiT Ipo pyx I'pOLIOBHX KOWITIB (3a mpsMuUM MeromnoMm) 3a nepiog ¢ 01.01.2023 mo
31.12.2023

®opma Ned — 3BiT ipo BiacHUil KariTan craHoM 3a nepion ¢ 01.01.2023 mo 31.12.2023

®opma Ned — 3BiT Ipo BiacHUil KamiTan craHoM 3a nepiog ¢ 01.01.2022 mo 31.12.2022

[pumitkn 10 ¢iHaHCOBOI 3BITHOCTI, CKIaaeHi BiamoBimHO 10 BuUMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiNat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmy.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO monae (iHaHCOBUU cTaH, (iHAHCOBI Pe3yNbTaTH AISUIBHICTH Ta
TpOLIOBI TOTOKM Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpaT, HaBeAeHUX y KoHuenTyansHii OCHOBI.

KonnentyansHoto ocHOBO (iHaHcoBoi 3BiTHOCTI PoHAy 3a mepiox, mo 3akiHuuBes 31 TpyaHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniil Ha 01.01.2023 p., mo
BUKJIQJICH] yKpaiHChKOI MOBOIO Ta OQimiiHO ONpHWIIOAHEHHI Ha BeO-caldlTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHizamii i BEJACHHS OyXraaTepcbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOMIB Ta MIAXOMIB NMPH BIJOOpPaKEHHI MOTOYHUX
orepariii B o0Jiky Ta npu ckiajianHi pinancoBoi 3BitHocTi Doy icaye Hakaz Ne 1 Bin 07.07.2016 p.
«[Ipo obnikoBy nomituky» TOB «A3zoBo-UopHOMOpchka ANMIiHICTpAaTHBHA KOMIIAHIs», KA 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Haka3 € unHHEM cranoM Ha 31.12.2023 p.

®onn cxmanae QiHaHcoBy 3BIiTHICTH (KpiM 3BiTYy MPO pPyX TPOIIOBMX KOINTIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBH3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiJOKPEMITIOE 1i Bij iHIIOI iH(OpMAITii.

1.3. 3acanvnui sioomocmi npo @owno

IToBHa Ta ckopodeHa Ha3Ba !

lloBna Ta ckopouena Hassa 3AKPUTUN HEJUBEPCU®IKOBAHMII BEHYYPHUN
MAMOBUI IHBECTULIMHUYN ®OHJ «I[TOJTAPIC», 3HBII® «TTOJIAPIC» (namani — Ponn)

Micnesnaxomkenss: Byi1. Cymceka, Oya. 96, M. Xapkis, 61002, Ykpaina.

OpranizariitHo-TipaBoBa ¢opMa: TOBAPUCTBO 3 0OMENKEHOK BiANOBIJaIBHICTIO

Kpaina peecrpauii: Ykpaina

OcHoBHuU# BU aisutbHOCTI: 66.30 — ynpaBniHHs GoHmaMu

Kon 3a €JIPICI: 23300913

EmitenTom iHBecTuimiitnux ceprudikatiB  @DoHxy € ToBapuctBo 3 00MeXeHOIO
BiMOBiaNbHICTIO «A30BOo-HOpHOMOpPChKA aJMiHICTpaTHBHA KOMMaHis» (Jaji 3a TEKCTOM —
«KVYA») (xon €JIPIIOY 40578993), 3apeectpoBane y CIMHOMY AEPKaBHOMY PEECTPl IOPUANIHHUX
oci0, Qi3MYHEX ociO-mianpueMIiB Ta TpoManchkux (opmyBanb 17.06.2016 p., HOMep 3amucy:
1 480 102 0000 069905.

OcHoBHMM BHIOM AistibHOCTI KYA € HagaHHS TOCIYT 3 YHpaBIiHHS aKTMBaMH 1HCTHTYLIHHHUX

inBecropiB. IIpodeciiina aisbHICTS Ha (OHAOBOMY PHHKY - MASUIBHICTH 3 YHPaBIiHHS aKTHBAaMH



IHCTUTYLIHHUX 1HBECTOPIB (IISUTBHICTD 3 YNPaBNiHHS aKTUBAaMH) 3IIHCHIOETbCS Ha MiACTaBl PIlICHHS
HKUII®P Nel55 Big 09.03.2017 p.

1.4. Onuc oisnvrocmi (mema, npeomem, 8udlu) ma OnepayiuiLo2o cepedosuia
(YMO08U 30T CHENHS QIAIbHOCTI, JIYEH3YEANNS, 0epICABHE DeSYNI08ANHS)

@DoHJI € IHCTUTYTOM CHITLHOTO iHBECTYBaHHS, IO HaJlae iHAHCOBI MOCIYTH HAa PUHKAX KaIliTaly JUis
MPOBaKEHHS iSJIBHOCTI 31 CIIUIBHOTO IHBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHY € TPOBAIPKEHHS MISTIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ I3aHOT
i3 00’emHAHHSM (3a]y4CHHSIM) Ta PO3MILICHHSM (BKJIaJCHHAM) KOIITIB ydacHHKiB DoHAY Ta NOXOMHIB,
orpuManux OHIOM BiJl 3A1HCHEHHS MiSTIBHOCTI 13 CHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMKH HampsAMKaMH 1HBECTHLIHHOI JisnmbHOCTI ToBapucTBa € iHBECTYBaHHS Yy
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBAHHS € BUKJIFOUHOO IisUIbHICTIO DOHTY.

®onxg € ¢inaHcOBOKO ycraHOBOW. MOHA MNPOBaJUTh CBOK JISUIBHICTH BIJIMOBIAHO JIO
locnionapceekoro konekcy Ykpainu, 3akoHy VYkpaiHu «[Ipo iHCTHUTYTH CHUIBHOT'O iHBECTYBaHH:I»,
HusineHoro KoJeKCcy YKpainu, 3akony Ykpaiau «[Ipo iHBecTHIIIHHY AisUTBHICTEY, 3akoHy Ykpainu «[Ipo
PUHKH KalliTally Ta OpraHi3oBaHi TOBapHi pHHKH», 3akoHy Ykpainu «[Ipo nemosurapHy cuctemy
YKpaiHm» Ta YMHHOTO 3aKOHOJABCTBA YKpaiHW, HopMmartuBHO-paBoBuX akTiB HKUIIDP, Cratyty,
PernamenTty Ta BHYTpinmHiX JokymeHTIB DoHTy.

1.5. 3asaea npo besnepepsuicmy disnbHOCmI

®onn ckmamae cBoro (IHAHCOBY 3BITHICTh Ha MiJCTaBl NPUMNYIICHHS Opo Oe3rmepepBHICTh
nisutbHOCTI. DOHT HE Ma€e HaMipiB JIIKBIAYBAaTH Cy0’€KT rOCHOAAPIOBAHHS YW NPUITMHUTH IisUTbHICTE. [Tin
gac OIIHIOBAHHS YIPABIIHCHEKUHA ITEPCOHAN HE BHUSBHWB HEBH3HAYCHOCTEH IMOMO TOMIA 9M YMOB, SKi
MOXXYTh CHPHYMHUTH 3HAYHWH CYMHIB IIIOAO 34ATHOCTI MiANPHEMCTBA TPOAOBKYBATH AiSUIBHICTH Ha
Oe3mepepBHii OCHOBI.

OIIHIOIYH TOPEUYHICTh NPHITYIIICHHS PO Oe3MMepepBHICTh, YNPaBIIHCHKUN IEpCOHAN OpaB 1o
yBard BCIO HassBHY iH(OpMAIIifO 111010 MalOyTHLOr0 — Ha 12 MICSIIB 3 HOYATKY 3BITHOTO IEpioay, aje He
00MEXYyIOUHCh MM TiepiogoM. POHI MOCTiJOBHO OTpUMYBaia MPHOYTOK BiJ CBOEI MISUTBHOCTI Ta Mae
IocTyn 10 hiHAHCOBUX PeCypciB, HEMAE MPOCTPOUEHOT MeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBaHOCTI,
TOMY IiITPUEMCTBO MA€ JAOCTATHIO BIIEBHEHICTH Y TOMY, IO HOTO MISUTBHICTD Oyze MPOJOBKYBAaTUCS Ha
Oe3mepepBHii OCHOBI.

VYmpasmincekuid mepconan @OonHmy BBaXkae, MO TNPUIYNIEHHS PO MOJanbiie Oe3mepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHX ypsAAOM YKpalHH KapaHTHHHAX Ta
00MEXYBaTbHHX 3aXOiB, CHPIMOBAHHUX Ha 3a1O0IraHHs Oro MOJANBIIOMY BUHUKHEHHIO 1 MTOMIHPEHH IO,
BKJIIOYHO 3 HAJ3BUYAHHOK CHUTYaLli€l0, MOXE CIPUYMHHUTH CIUIMB Ha MOJANBLIY IisulbHICTE DoHIY,
HACJIIAKM SIKOTO Ha TaHWK 9ac HEMOXKIMBO oLiHuTH. [lomankiia crabimizamis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYyaIlil 3HAYHOIO MIPOI0 3aJIOKHUTH Bif YCIHIIIHUX 3YCHJIb 1 YKPaiHCHKOTO YpsIy, 1 YpSIiB iHO3EMHUX
(inaHCcOBHX mMapTHEpiB YKpaiHu y 60poThO0i 3 MOMMPEHHIM KOpPOHA BipyCHOI iH(EKIii i mogomanaaM ii
eKOHOMIYHHX HacHinkiB. Ilepeabauntu moganbimii pO3BUTOK €KOHOMIYHHX, COIIAIbHUX Ta TOMITHIHUX
MoJTifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXe OyTH JOCTOBipHA BH3HAYEHA.
YmpasniHChKAM TiepcoHasioM PoHAY OyiH yBa)XXHO PO3TIITHYTI BC1 pU3HKH 3 TOUKH 30PY iX YIPABIIHHS Y
3B’S3Ky 13 CBITOBOIO IaHJeMi€l0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anposamkenns Kabinerom
MinictpiB YKpaiHM KapaHTMHHUX Ta OOMEXYBaJbHHMX 3axoO[iB, CHPAMOBAHUX Ha MPOTHIIIO ii
MOJAJIBIIOr0 MOMIMPEHHS B YKpaiHi Ta OWiHIOE 31aTHICT POHAY MPONOBXKYBATH CBOKO IisTIBHICTH Ha
Oe3mepepBHill OCHOBI.

V 3B’s3Ky 3 BilicbkoBOIO arpecieto Pociiicekoi denepanii npotu Ykpainu, Ha migcTaBi MPOMO3H Lii
Panmu narionanpHOI Ge3meku i 00opoHU YKpaiHnu, BiImoBigHO 10 myHKTY 20 acTuHH nepioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu «Ilpo mpaBoBuii pexkuM BOEHHOTO cTaHy» YkazoMm [Ipesunenta
VYxpainu “IIpo BBeeHHSI BOEHHOTO CTaHy B YKpaiHi OyJI0 IOCTaHOBIIEHO:

Beectu B Ykpaini Boennuii ctas i3 05 roguau 30 xpunuH 24 motoro 2022 poky ctpokom Ha 30
0.



VY 3B'S3Ky 3 TPUBAIOYOK MIMPOKOMACIITA0HOK 30poiiHOI arpecieto Pociiicbkoi denepartii nmpotu
VYkpainu, Ha mijacTaBi mpomo3ullii Panu HamioHanbHOI Oe3neku i 000poHW YkKpaiHu, BIINOBITHO 10
nyHkTy 20 wactiuau nepoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo nmpaBoBuii pexum
BOEHHOI'0 CTaHy'" MOCTAHOBJISIO:

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y I[Ipe3unenra Ykpainu Bin 24 smrororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHeceHMMHU YkazoM Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepkKeHUM 3aKkoHOM YKpainu Bif 15 6epesns 2022 poky N 2119-1X, Ykasom Bix 18 kBitas 2022
poky N 259/2022, 3aTBepmkeHuM 3akoHoM Ykpainu Binx 21 kBitHsa 2022 poky N 2212-1X, Ykazom Bix 17
tpaBHs 2022 poky N 341/2022, 3atBepmpkenuM 3akoHoMm Ykpainu Bijg 22 TpaBas 2022 poky N 2263-
X, Vka3zoMm Bix 12 cepmust 2022 poky N 573/2022, 3atBepmxeHuM 3akoHOM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Yka3om Big 7 nmucronaga 2022 poky N 757/2022, 3aTBepkeHrM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poxky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHoM Ykpainu Bim 7 mrororo 2023 poky N 2915-1X, ta Ykasom Big 1 Tpasas 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpaBHsa 2023 poky N 3057-1X ta Yka3om Bix
26 munus 2023 poky Ne 451/2023, 3atBepxenumM 3akoHoM Ykpainu Bif 27 mumHs 2023 poky Ne 3275-
IX), nponoBx)uTH CTPOK JIii BOEHHOrO cTaHy B Ykpaini 3 05 roguau 30 xBunun 16 yucronana 2023 poky
crpokom Ha 90 ni0.

B ®onni HasBHI JOCTATHI KOIITH JUIsi HOKPHTTSI KOPOTKOCTPOKOBHX 1OTPped. DoHI He Mae moTpedu
JIOMOBJISITACS 3 KPEAUTOpPaMHU IPO PECTPYKTYypH3alito 3000B’s3aHL Ta 3MEHINYBAaTH ii OmepariiHi
norpedu. DoHAy He MOTPIOHO 3BEPTATHCH 3a (HIHAHCOBOIO MIATPUMKOIO 10 YYACHHUKIB IS 3a0€3MeUeHHs
HOPMAJBHOT JISUTEHOCTI.

@oHl perynspHO 3IIHCHIOE aHai3 eKOHOMIYHOI CHTYalii B KpaiHi. YTNpaBIiHCHKHN IMepCOHANT
BBa)Ka€, MO CYTTEBOI HEBU3HAYCHOCTI IOJ0 MOXIIMBOCTI POHIY MPOIOBKYBATH CBOIO MISIIHHICTH Ha
repion, K MiHIMyM 12 MicsIiB 3 maTh MoAaHHS ITi€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUI TEpCOHAT HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 31.12.2023 poky ymnpaBaiHCBKOMY IEPCOHAIY HE BIZIOMO MPO CYTTERI HEBU3HAYEHOCTI,
TTOB’s13aHi 3 TOISIMU M YMOBAMH, SIKi MOKYTh BIUIMHYTH Ha O€3MEepEepPBHICTE AISUTBHOCTI.

1.6. loenmudpixauis ¢inancoesoi 38imuocmi
(3a2anbHO20 YU CneuianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYalbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTF DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO NMPHU3HAYEHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIPHOTO TIOAAaHHS (DIHAHCOBOTrO cTaHy, (iHAHCOBHUX pE3YNbTATiB MiAIBHOCTI Ta il
TPOIIOBUX TOTOKIB JUISI 3aJOBOJICHHS i1H(OpPMAIIMHAX TOTped IMPOKOrO KoJia KOPHUCTYBAdiB IPH
MIPUAHATTI HUMW €KOHOMIYHUX PIllICHb.

1.7. @yukuioHanvHa sanoma ma 8antOmMa 36IMHOCMI
Husa ominku crateit, BrmodeHHX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIIOTY
MIEPBUHHOIO €KOHOMIYHOI'O CepellOBUIIA, B sIKOMY nparoe DoHf, - yKpaiHChKa IPHUBHSIL.
Bci 3HauenHs HaBeeHi 3 OKPYTIICHHSM J0 HAWOMIMKYIOT THCSY, AKIIO HE 3a3HAYEHO 1HIIIe.
Onepartii B iHo3eMHii BamoTi cranoMm Ha 31.12.2023 poxy miAnpueMCTBO HE 3AIMCHIOBAIIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y hinancosux zeimax

3rizno HII(C)BO Nel 3Bir mpo cykymHui Aoxix mepenOavyae MOAAHHS BUTpPAT, BU3HAHUX Yy
npubyTKy a0 30MTKY, 3a Kiacu]ikaiilo, OCHOBaHOIO Ha MeToli «(yHKIHIl BUTpaT» abo «cobiBapTocTi
pearnizamii», 3rigHO 3 SKUM BUTPATH KIACH(IKYIOTh BiAMOBINHO 110 iX (yHKIT K YaCTHHU COOIBapTOCTI
4y, HAIPUKIIAJ, BUTpAT Ha 30yT ab0 anMiHICTpaTUBHY IisUTbHICTh. [H(OpMaris mpo xapakrep BUTpAT €
KOPHCHOIO JUTsl IPOrHO3YyBaHHS MaiOYTHIX TPOIIOBUX TTOTOKIB Ta HaBeseHa B 11.6.2 nux [IpuMiTok.

[IpencraBieHHs: TPOMIOBHX IMOTOKIB BiA OMepaumiiHOi IisIBHOCTI y 3BiTI HpO pyX TIPOIIOBHX
KOIIITiB 3IIICHIOETBCS 13 3aCTOCYBaHHSM IPSMOIO METOMY, 3TiHO 3 SKUM PO3KPHUBAETHCS iHPOpMAILis
PO OCHOBHI HaxXOMKEHb TI'POLIOBUX KOIUTIB YW BHUIUIAT TPOLIOBMX KOWITiB. [Hdopmamis mpo ocHOBHI
BH/M I'POLIOBUX HAJIXOKEHb Ta IPOLIOBUX BUILIAT (POPMYETHCS Ha MifcTaBi oOikoBux 3anucis Oonpy.
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1.9. 3eopmanns ginancosux axmugie ma 30006 ’s13anb
diHaHCOBI aKTHBH Ta 3000B’sI3aHHsI 3TrOPTAIOTHCS, KO POHNT Ma€ IOPUANYHE PABO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.

1.10. 3¢imnuii nepiod ginancogoi 3gimuocmi
3BITHUM TIEpioJIOM, 32 SIKHH (OpMYyeThCsl PiHAHCOBA 3BITHICTH, BBaXKaeThes mepiof 3 01 ciuHs mo
31 rpynus 2023 poky. Hi yyacuuku ®oHny, Hi iHII 0COOM HE MArOTh MpaBa BHOCHUTHU 3MIiHM IO ITi€l
(hiHaHCOBOIT 3BITHOCTI MiCJs 1i 3aTBEP/HKCHHSL.

1.11. Cymmeei cmammi ¢hinancosoi 3gimuocmi
CyTTeBUMH cTaTTSIMH (DiHAHCOBOT 3BITHOCTI, cKiajeHoi craHoM Ha 31 rpynmas 2023 poky, € craTTi,
BapTicTh akux nepesuiye 100 Tuc.rpH.

1.12. Ocnosu oyinok, ujo 3acmocosani y ¢inancosii 3imuocmi

Ls ¢pinancoBa 3BITHICT MIIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSTKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «DinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB OLIHKK (PiHAHCOBUX IHCTPYMEHTIB, jA03BoJieHnXx MC®3 Ne 13
«OI1IiHKa CIIpaBeTMBOT BAPTOCTI».

O1iHKa CrHpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BHUKOPUCTAHHIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1fiHKH 3a CpaBeIIMBOI BapTicTiO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIJIMBOI BapTOCTI SK I[iHH, ska Oyia O oTpuMaHa 3a MPOJaK aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mibk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTTYHOIO 332 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAHMX I'POIIOBHMX ITOTOKIB a00 iHII MOmeNi
BHM3HAUCHHS ClpaBeInBoi Baprocti. I[lepembaueHa chpaBemivBa BapTICTh (IHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHKOPHUCTAHHSAM HasBHOI iH(opmarlii mpo pHHOK 1 BiAMOBIIHUX METOIIB
OLIIHKH.

1.13. 3ase6a npo 8idnosidansiicms
Yupasniacekuit mepconan @oHAy 3 yIpaBIiHHS aKTHBaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JAOCTOBIPHO Monae ¢iHaHcoBui cTan PoHay craHoM Ha 31
rpynus 2023 poky, a TaKOXK Pe3yNbTaT HOro MISUIBHOCTI 3a mepio, mio 3akiHuuses 31 rpyaus 2023 poky,
PyX TPOIIOBHX KOIITIB Ta 3MiHH B KamiTalli 3a BIAMOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHApOITHUX
cTaHmapTiB Oyxranrepchkoro oOmiKy Ta 3BiTHOCTI. Cknaj 1miei iHopmamii BU3HAYAae€ThCA mpodeciitHumM
CY/DKEHHSIM YIPaBIiHHS TiepcoHany PoH/Ty 3 yrpaBTiHHSI aKTHBAMUL.

2. CyTTeBi HOJOXKEHHS 00JIIKOBOI OJTITHKH

2.1. Ocuosa chopmysarnsa 0O1iK08UX NOTTMUK

OOmiKOBI TOMITHKK — KOHKPETHI TPWHIUIH, OCHOBH, JIOMOBIIEHOCTi, TMpaBHWJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’€KTOM TOCIIOJapIOBaHHA NpPH CKIaJaHHI Ta moxaHHi (iHaHcoBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIF0 TIPO omepailii, iHIIi Mo/ii Ta YMOBH, 0 SIKHX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YNPaBIIHCHKUM MepcoHanoM DoHay
BiamoBigHo 10 BumMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHMX OIIIHKAaX Ta IIOMHJIKA» Ta
iHmmX ynHHIX MC®3 Ta iHTepnperamin.

®dinancoBa 3BiTHICTh POHIY MIATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBApTOCTi, 32 BUHITKOM
OLIIHKH 3a CIPaBENIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignosigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHApOIHUX CTAaHAAPTIB (iHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpYMeHTIB BiamoBimHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBMX IHCTpYMeHTIiB, Ao3BoseHMXx MC®3 Ne 13 «Owinka
CIIpaBeIUINBOI BapTOCTI».

Benenns Oyxrantepcbkoro oOmiKy Ta CKiIagaHHA (iHAaHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAaHHSAM NPHUHLMIIB TOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, Oe3lepepBHOCTI, HapaxyBaHHS Ta
BiJINIOB1THOCTI JJOXOAIB Ta BUTPAT, EPiOJUIHOCTI.




[TigroroBka (iHaHCOBOI 3BITHOCTI BifmoBinHO 70 MC®3 BuMarae Bij yrmpaBJIiHCHKOTO MIEPCOHAITY
MPUIYLICHb T4 PO3PaxyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
aKTHBIB Ta 3000B’513aHb, a TAKOXK J0XOJIB Ta BUTpaT. OLIHKH Ta CyMIKeHHs 0a3yl0ThCsl Ha TONEPEIHBOMY
JOCBiAl Ta iHmMMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKarOTbCS OOIPYHTOBAaHMMHU 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CYMIKEHHS MIoA0 OajaHcoBOi BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xoua i po3paxyHKW 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO MEPCOHATY iHQOpMAIil PO MOTOYHI MOMii, (PaKTHUHI Pe3ylbTaTh MOXKYTh BifIpi3HATHCS
Bi nWx po3paxyHKiB. OOmacti, e Taki CyDKEHHS € O0COONMBO BaXKIMBUMH, O0JACTi, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI TSI MiArOTOBKU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHKH Ta TMOB’s3aHi 3 HUMH TNPHIYIICHHS IPYHTYIOThCS HA ICTOPUYHOMY JOCBiJli Ta IHIIMX
(akTopax, AKi BBaXKAIOThCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBUH, PE3YJIbTaTd SKUX (OPMYIOTH OCHOBY
JUISl CY/KEHb 100 0aaHCcOBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, KA HE € OYEBHIHOIO 3 1HIINX JUKEPE.
HomymieHHss Ta 3poOJeHi Ha IX OCHOBI TOIEpenHi OIHKH TIOCTIHHO aHaJi3yloThcd Ha MpeaMer
HEOOX1THOCTI X 3MIHHM. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPioJli, KOJIH I[i OI[IHKK MOCTIHHO
OyJiu TIeperIsHyTi, 1 B YCIX HACTYIHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ilcHIOE
OLIIHKY Ta BiOOpaKE€HHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, Ki TOTEHIIITHO 3arpoKyloTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MepioJH.

2.2. Hoaimuxa 368imyeanis
®donp obupae Ta 3aCTOCOBYE CBOT OOJIIKOBI HOJMITUKH MTOCIIOBHO JUIsl MOAIOHUX Onepaliii, iHIIuX
moifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOpEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHmenTyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEMEPIITHIN €KOHOMITHII
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCIMONAPIOBAaHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MMOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BiAMOBIZAIOTH
000B’ 13Ky iHIIOI cToponH (11.4.39), Hanpukiaz: (i) mpaBa Ha OJepKaHHS TPOIIOBHX KOMITIB; (ii) mpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypCaMH 3 IHIIIOK CTOPOHOK Ha
COPUSTAMBUX yMoOBax. Jl0 TakuxX mpaB HaJEXUTh, HANpHUKIald, (GopBapIHMI KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATINBUMH Ha JaHUK dYac, abo OMIIIOH Ha KYIIiBIIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep >KaHHS BUTOAW BiJ 000B’SI3KY IHINOI CTOPOHU TepenaTH eKOHOMITHHHA
pecypc y pasi meBHOT MaitOyTHBOI 1MOii, HACTaHHS AKOI OB’ s3aHe 3 HEBU3HauUeHicTio (11.4.37); 0) mpasa,
0 HE BIATOBIAAIOTH OOOB’SI3KY IHIIOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB abo 3amaciB. IIpukiagaMu Takux mpas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEP>KyBaTH BUTOMAY Bij JIKBimaiiiHoi BapTocTi 00’ekTa opeHaw; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIIEHHS
(moBrOCTPOKOBI/ TOTOYHI) 3MIACHIOEThCA T[] 9Yac iX IMEPBHHHOTO BHW3HAHHS 3aJI&KHO Bl TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMHA DOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepariiiHOro MUKy CKJIAa€ OAWH KaJeHJApHUN PiK. AKTHB BU3HAETHCSI OOOPOTHUM, SKIIIO:

- fioro mepenbavaeThcsl peamizyBaTH ab0 BiH NpPU3HAYEHWH IS MPOJAXKy UM BUKOPHCTAHHS B
MeKax 3BUYaiHOIO OMEepaliiHOro [HUKITY;

- aKTWB TIpU3HAYSHHUN s peaizaiii (Toprieii) abo Horo mependadacTbCcs peaizyBaTH MPOTITOM
JIBAHAIIATH MICSIIIB ITiCI 3aKiHYEHHS 3BITHOTO MEPiofy;

- aKTHB SBJISIE COOOIO TPOLIOBI KOIITH, 32 BUKIIIOUYEHHSIM BUIIAJIKIB HasBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHCTaHHS IS ITOTAlIeHHS 3000B’13aHb MPOTATOM JIBAHAIISATH MICALIB TICIS 3aKiHUESHHS
3BITHOTO TIEPiOMy.

VYci i akTHBH KIacH(iKyIOThCS SIK HEOOOPOTHI.

[lorouna pneGiTopchka 3a00OproBaHIiCTh 3a MPOAYKIIiIO, TOBApH, POOOTH, MOCIYTH BH3HAETHCA
aKTUBOM OJHOYAaCHO 3 BHM3HAHHSAM JIOXOAYy BiA peamizamii mpomykuii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CIIPABEAIMBOIO BapTICTIO KOMIIEHCALlI] Ha ATy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HAsBHICTh Y Cy0 €KTa roCIofapioBaHHs 000B’A3Ky. 3riTHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — Iie i a0O BiNOBiNANBHICTS,
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YHUKHYTH SIKOi CyO’€KT TOCHOJAapIOBaHHS HE Ma€ MPaKTHYHOI crpoMokHOCTi. OOOB’S30K 3aBXKIU
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamm). [HIIOw ocoboro (um ocobamu) Moke OyTH 0coba uu
IHIINH cy0’€KT TOCIIOapIOBaHHS, TPYIIa JIFOJEH UM HIIUX Cy0’ €KTIB rocnoapioBaHHs a00 CyCIiIbCTBO B
uinomy. Hemae moTpeOu 3HaTH, mepen SIKOIO caMe CTOPOHOIO0 (AKHMMH caMe CTOPOHAMH) MAa€ MICIe
000B’s130K. SIKIIO 0/THA CTOpPOHA Ma€ 0OOB’SI30K MEPEaTH CKOHOMIYHUI Pecypc, TO 3BiJICH BUILIMBAE, 110
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpXKaTh Ied eKOHOMIuHWH pecypc. BomHouac, Bumora o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM CyMmi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’S30K MOBUHEH MaTH IMOTEHIlIA]l BUMAraTd BiJ cy0’ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Yu iHIUM ctoponam). [lns Toro,
o6 el moTeHIian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, mo cy0’eKT MOBHHEH Oyje mepeaaTh eKOHOMIUHUH pecypc: MepedaHHs MOXKe, HalpHKIaa, OyTH
00OB’SI3KOBHM JIMIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI MOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 1100 1Ieii 000B’A30K yKe ICHYBaB 1 11100 — IIOHAHMEHIIE 32 OJIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs epeaaHHs eKOHOMIYHOTO Pecypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BINOBiA€ OXHOMY i3
HACTYITHUX KPUTEPIiB:

- iepebdavaeThes, Mo 30008’ s13aHHsI Oy/e TIOralieHo B X0/1i 3BUYaiHOTI0 OMEPaIliifHOro UKITY;

- 3000B’s13aHHS MPU3HAYECHO, TOIOBHUM YHHOM, TS ITPOJAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTSAroM 12 MICSIIB MiC/sA AaTu OajlaHCy.

®dona He Mae 0E3yMOBHOIO IpaBa BIJIKIACTH IMOTAIICHHs 3000B’s3aHHS MPUHAWMHI TpoTsroMm 12
MICSII{IB ITICJIs JaTH OasaHcy.

3000B’s3aHHS, [0 HE BIJNOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHUX KPUTEPIiB BBAKAIOTHCS
JIOBIOCTPOKOBHMH. YacTHHA JIOBrOCTPOKOBUX 3000B’Si3aHb, IO MLISATaE TMOTAMIEHHIO TPOTITOM
JIBAHAJIISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOT'O KAJICHJAAPHOTO MICSIls, MEePEBOUTHCS B MOTOYHI
3000B’s13aHHA Ha Ty X aary. OOJIK TOBrOCTPOKOBHX Ta IMOTOYHHX 3000B’SI3aHb BEACTHCSA 3 MOALIOM Ha
TOPTOBI, (hiHAHCOBI Ta iHIII 3000B’ I3aHHSL.

JUnst BU3HAYEHHS IaTH BH3HAHHSA a0o0 IOTamIeHHS aKTUBIB Ta 3000B’S3aHHS KOPHUCTYIOTHCS
JIOTOBOpaMU, MPaBWJIAMH BHITYCKY IIHHHUX IarepiB (3a oOJIiramisiMu, TOIT0) Ta YAHHAM 3aKOHOJIaBCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI IS

- OKpeMHux 00’€KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOT0 KamiTamny - 1% BamioTH 6anaHcy;

- OKpEMHUX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

®onp He 3apaxoOBye aKTUBH Ta 3000B’I3aHHS, & TAKOXK JJOXOJH Ta BUTPATH, SKIIO TUTEKU TaKOTO HE
BHMAaraetbcsi BiAMmoBimHO a0 Oyap-skoro MC®3. ®oHn 3amuiiae HE3MIHHUMH MPENCTAaBICHHS Ta
kimacudikamito crated y (iHaHCOBIH 3BITHOCTI BiA mepiogy mo mepiomy. Y BHMAIKy, SKIIO OYIOyTh
BimOyBaTHCS 3MIHH Y MIpe/CcTaBiIeHHI ado kracudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIMCHATD
pexinacudikalliro MOPIBHSIIBHUX CyM, 3a BHKIIOUYEHHSM BHIMAKIiB, KOIW IIe HE MOXIUBO, PO3KPHE
iHpopMmariifo mo maHoMy Bumanky. Kamitam - monms, mo 3ajum@aEeTbcs B akTHBax DOHAY Mmicist
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KaIliTaly, HE TIOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BUTpaTw - 3MeHIIEHHS E€KOHOMIYHHX
BHTOJ] TPOTATOM 3BITHOTO TMEpiomy, IO BimOyBaeThcst y (opMi BiATOKY akTHBIB a00 30LTBIIEHHS
3000B’513aHb, BEAy4YNX 10 3MEHIIEHHS KaIiTaiay, He MOB’ s3aHOr0 3 HOro po3MoIijioM MK BIACHUKAMHU
(yqacHukamm). Jloxomu Ta BUTpaTH BH3HAIOTHCS 332 METOJOM HapaxyBaHHS. BusHauHIO y (hiHaHCOBIH
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporifHiCTH 3M00yTTS a00 BIATOKY MaiOyTHIX EKOHOMIYHHX BHUTOH, IOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OIIHKY, sIKa MOXe OyTH HaiiHO BUMIipsHA.

Bci aktuBH, siKi 3HAXOAATHCS Y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH 1 JOCTOBIPHO OIliHEHHMH.
AKTHBH 1 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI ITiI HUX PE3ePBH Ta BXKHTI 3aX0JM BHKIIIOYAIIN
MOXJIUBICTD MIEPEHECEHHS ICHYI0UMX (piHAHCOBUX PU3HKIB HA MailOyTHI 3BiTHI epioaH.

2.4. Ob6nixosi norimuxku w000 OCHOBHUX enlemMeHmis (DiHaHco8ol 36iMHOCMI
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2.4.1. Ocnosni 3acobu ma HemamepianibHi aKmueu

@®onn BHU3HAE MaTepialibHUMT 00 €KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCA 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIECi CBOET AISIBHOCTI, HAAaHHs MOCTYT, a00 AJs 3J1CHEHHS aMiHICTPAaTUBHUX i
COLIaJIbHO-KYIbTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OLUIBIIIE OIHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicno ®onn omiHIOE OCHOBHI 3acobu 3a ix cobiBapricTio. CobiBapTicTh 00'€KTiB OCHOBHHUX
3aCO0IB CKIIAJa€ThCsl 3 IIIHU HOro MpHa0aHHsS, BUTPAT, SKi BUHUKIM 4epe3 JIOCTaBKY 00'€KTa JIO MICIlI
eKCILTyaTallii, Ta MPUBEICHHS HOro B CTaH, HEOOXITHUM JUIS EKCILTyaTallii, a TAKOK MEPBICHOI MOMEPEAHBOT
OLIIHKY BUTPAT HA JEMOHTaX I[bOr0 00'EKTY.

VY mnopanbmioMy OCHOBHI 3aCO0M OILIHIOIOTHCS 3a iX COOIBapTICTIO MiHYC Oy/b-siKa HaKOMUYeHa
aMopTH3allisi Ta Oy[b-iKi HAKOMMYEHI 30MTKU BiJ 3MeHIIEHHS KopucHocTi. Cyma HaKOMUYEeHOI
aMopTH3allil Ha ATy NEPEOIiIHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHol 10 TEPEoIiHeHOi CyMU akTHBY. J{0OIiHKa, sika BXOAWTH JI0 CKJIaJy BIIACHOTO KalliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALTIEHOTO NMPUOYTKY, KOJIH MPUIUHSAETHCS BU3HAHHS BiIIOBIIHOTO aKTHBY.

®donp He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTPATH Ha MIOJCHHE
00CITyroByBaHHS, pEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJIM BOHHU IOHeceHI. B OayaHCOBili BapTOCTi 00’€KTa OCHOBHHMX 3acO0IB BHM3HAKOTHCS TakKi
MOJIAJIBIII BUTPATH, SIKi 3aJIOBOJILHSIFOT KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 32 COOIBApPTICTIO 332 BHPAaxXyBaHHIM OYJb-5KOT HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKONMHMYCHMX 30UTKIB B 3MEHIICHHS KOPUCHOCTI. AMOpTH3aLis
HeMaTepialbHUX aKTHBIB 3/IHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIHHOTO METOJy 3 BUKOPUCTAHHSIM
mopivaoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PE3yJbTaTi JOTOBIpHHX abo0 IHIINX
IOPUAMYHUX TIPAB, aMOPTH3YIOThCS IIPOTITOM TEPMiHY YHHHOCTI I[UX ITPaB.

Ha xoxwny 3BiTHY naty @oHJ OLHIOE, UM € SKach O3HAKA TOTO, IO KOPUCHICTh AKTUBY MOXE
3MeHmuTHCA. POHT 3MeHITye 6aJaHCOBY BApTIiCTh aKTHBY JI0 CYMH HOr'0 OYIKYBAHOTO BiIIIKOMYBaHHS,
SIKIIO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiIIIKOTyBaHHS aKTHBY MEHIIA Bif iioro 0amaHCOBOi BapTOCTi.
Take 3MEHIIEHHs] HEralHO BU3HAETHCS B MPHOYTKaxX 4M 30MTKax, SKIO aKTHB HE OONIKOBYIOTH 3a
repeortineHo0 BapTicTio 3rimHO 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTHBY (3a BUHATKOM TYIBUIY) B MonepenHix nepiomax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEpETHI OIIHKH, 3aCTOCOBAHI JJI1 BU3HAYCHHS CyMH OYIKYBAHOTO BIMIIKOMyBaHHs. [licist BU3HAHHS
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPUTYEThCS B MalHOYTHIX Iepiomax
3 METOI0 PO3MOJIUIEHHS TMEePErSITHYTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHCTEMAaTHUHIN
OCHOBI TIPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaseHHS B OpEHIOBaHI MPUMIMIEHHS aMOPTH3YIOTBCS MPOTSATOM TEPMIHYy iX
KOPUCHOTO BHKOPUCTAaHHS. AMOpPTH3aI[il0 AaKTUBY MOYMHAIOTh, KOINU BIH CTa€ NPUAATHHM JUIS
BHKOPHCTaHHS. AMOPTH3aIi0 aKTUBY NMPHUIHHSIOTh HA OHY 3 JBOX JAaT, sSKa BiMOYBa€ThCS paHiIIe: Ha
Jaty, 3 sSKOi akTHB KIAcH(DIKYOTh SK YTPUMYBaHHUM U1 Mpojaxy, abo Ha Jary, 3 SKOi MPUIHHSIOTh
BH3HAHHS aKTUBY.

2.4.2. Jlebimopcoka 3a00p206anicmsb 3a OCHOBHOIO OISIbHICINIO

Jebitopchka 3a00proBaHICTh - 11e (hiHAHCOBUI aKTHUB, SIKUH € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBi KOMTH a00 iHIMH (DiHAHCOBHIA aKTUB Bif IHIIOT 0 Cy0’€KTa TOCMIOapPIOBaHHSI.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTI mpo (iHaHCOBHU cTaH Toxi, Koau PoHI cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 HOT'0 aKTUBY.

[lepBicHa orinka AeGITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIleHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

Jebitopchka 3a00proBaHICTE 32 OCHOBHOIO JISUTHHICTIO B TIOAANBIIOMY OONIKOBYEThCA 3a
CIIPAaBEIMBOI0 BApTICTIO 3 BHKOPUCTAHHSAM JIOXIJHOTO METONY 3a MIHYCOM pe3epBiB OYiKyBaHUX
KpenuTHHX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHIIAJIKY, KOJIM iCHYe 00 ’€KTHBHE CBIIYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI BiANIOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHoui aediropa, WMOBIPHICTH TOro, W0 10 Aediropa OyayTh 3aCTOCOBaHI MPOLEAYPH
OankpyTcTBa a00 (hiHAaHCOBI peoprasizalii, a TaKoX HeNorameHHs a0o HEeJOTPUMaHHS CTPOKIB
norameHHs: Ae0iTopcbKoi 3a00proBaHOCTI CBi4aTh Hpo Te, W0 JAe0iTopcbka 3a00pProBaHICTh 3a
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OCHOBHOIO JTISUTHHICTIO € 3HeliHeHor. CyMa pe3epBy SBJSE COO0I0 PI3HUIIO MK 0aJTaHCOBOKO BapTICTIO
AKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHHMX MaiOyTHIX IPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYEThCS 32 PAXyHOK BIJIIIOBIZHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS y 3BITI PO CYKYIHI JOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 38 OCHOBHOIO AISUTHHICTIO € Taka, 110 He MOXKe OyTH MOBEpHYTa, BOHA
CIHUCYEThCS 32 PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOK isIbHICTIO. lloBepHEHHs paHilie
CIHCAHUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOIU 32 PaXyHOK 3arajbHUX Ta aJMiHICTPaTHBHUX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTI JAeOITOPCHKOI 3a00proBaHOCTI, 10 MalOTh MICIl€ Ha 3BITHY
Jaty, Taki 3MIHUM BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEpioay.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MEPEryIsIHYTI, 00JIIKOBYEThCS
3a CIPaBEIMBOI0 BapTICTIO Ha OCHOBI CTPYKTYpH MEPErJSIHYTHX TPOIIOBUX MOTOKIB. [loTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BincoTka MDOH OLIHIOE 332 CYMOK IEPBICHOTO
paxyHKy (GakTypu, TOMY IO BIUTMB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CHPOLICHHS JUIS PE3EPBYBAHHS KPEAWTHHX 30UTKIB IO ae0ITOPCHKIiH
3a00proBaHOCTI 32 OCHOBHOW [isulbHICTIO DOHJI mpHiiHSUIA PIlIEHHS BUKOPHCTOBYBAaTH MAaTPUYHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6iTOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®donpa 00JiKOBYe iHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEIJIMBOI BAapTICTIO HAa OCHOBI
CTPYKTYPH OYiKYBaHHX I'POIIOBUX MOTOKIB.

2.4.3. I'powtosi koutmu ma ix exsisaienmu

'pomioBi KomTH Ta iX €KBIBaJIGHTH BKIIIOYAIOTh T'OTIBKOBI KOINTH, JCMO3UTH B OaHKaX, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIIB.
CyMu, BUKOPUCTAaHHS SIKHX OOMEKCHE, BHKIIIOUAIOTHCS 31 CKJIaJy TPOIIOBHX KOIITIB MPH IiArOTOBII
3BITY TIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOA0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH ISl PO3PAXyHKY IO 3000B’SI3aHHSX IPOTATOM MPHUHAWMHI NBAHAMMATH MICSIIIB TIiCIIA
3BITHOI aTH, BKITIOYAIOTHCS JIO CKJIAAY IHITHUX HEOOOPOTHUX aKTHBIB. I pOIIOBI KOIITH Ta iX €KBIBAJICHTH
00JIIKOBYIOTHCS 32 CIIPABETMBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIH HOMIHAJIBHIN BapTOCTI.

2.4.4. Kpedumopcwvika 3a60p2osanicmb 3a OCHOBHOIO OLSLIbHICIIO MaA iHWA KPeOUmopcvbka
3abopeosaricmy

[IpuHIAT TIOYATKOBOTO BH3HAHHS Ta OIIHKK KPEIUTOPCHKOI 3a0OpPTOBAaHOCTI 3a OCHOBHOIO
TSUTBHICTIO BIANIOBIiZa€ TPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIIHKK (piHAHCOBHUX IHCTPYMEHTIB.
IlepBicHa Ta TomadbIIa OITiIHKA ITOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAaKTHHX YMOB, HMOBIPHOCTI TMOramieHHs, OYiKyBaHHX
BUXITHHX TPOIIOBHUX ITOTOKIB.

dinancoBi 3000B’s3aHHs 0e3 (iKCOBAHOTO CTPOKY IMOTAIICHHS y MOJANBIIOMY OOJIKOBYIOTBCS 3a
CHPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpemuropcrka 3aboproBaHicTh 32 aBaHCAMH OTPUMAaHUMH OLIHIOETBCS 32 CIIPABEITHBOIO
BapTICTIO, KA JOPIBHIOE 1X OaaHCOBii BApPTOCTI.

[ToTouHy KpeauTOpchbKy 3a00proBaHICTE 03 BCTAHOBJIEHOI CTaBKM BincoTka DOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaXyHKY (PakTypH, TOMY IO BILTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanns 00xo00is

Joxin — 1e 30inbmieHHs] akTHBIB a00 3MEHIIeHHS 3000B’S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KalliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - I 30UIbIIEHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOTO Tiepiony y ¢GopMi HaIXomKeHb abo MOKpaIeHHS aKTHUBIiB abo
3MEHIIIeHHsI 3000B’si3aHb, IO Be/le 0 30UTBIIEHHS BJIACHOTO KaIliTally, OKpiM 30UIbIICHHS BJIACHOTO
KalliTary, OB’ sI3aHOr0 3 OTPUMAaHHSIM BHECKIB BiJl yUaCHUKIB BIACHOTO KaIliTaly.

Cy0’ekT TocrogapioBaHHs 0OIIKOBY€E AOTOBIp 3 KIIEHTOM, SIKAH HAJISKHUTh 10 chepr 3aCTOCYBaHHS
BOTO CTaHAAPTY, TUIbKU TOMi, KOJM BHKOHYIOTHCS BCi NEpeNiueHi Jaji KpUTepii: a) CTOpOHU JOroBOPY
CXBaJIWJIH JIOTOBIp (MTUCHhMOBO, YCHO YH Y BiAIIOBIAHOCTI 3 iHIIIOK 3BUYHOIO IIPAKTHKOIO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’si3aHHSA; 0) Cy0’€KT rocrofaploBaHHS MOXKE BU3HAUMTH IMpaBa KOXKHOI
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CTOPOHHU BiJHOCHO TOBapiB abo mociyr, siki OynyTh MepemaBaTucs; B) CyO’ €KT TOCIONAPIOBAHHS MOXKE
BU3HAYHTH YMOBHM OIUIATH 3a ToBapu a0o mochmyru, ski OyayTb mepenaBaTHCs; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3UK, 4ac ab0 cyMa MaHOyTHIX TPOIIOBHX IOTOKIB
Cy0’€KTa TOCIOJApCTBA 3MIHATBCS BHACHIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CYO’€KT
rOCIOJIapPIOBaHHS OTPUMAa€E KOMIICHCAIII0, Ha SIKY BIH MaTUME IpaBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YH JOCTATHHO BHCOKOK € WMOBIPHICTh OTPUMaHHSI CyMHU
KOMIIEHCallii, cy0’€KT TOCIOJaplOBaHHS MMOBHHEH PO3TJISTHYTH JIMIIE 3[aTHICTh KIIIEHTa Ta MOTrO0 Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii CIuIaTH.

JlebiTopchka 3a0OpPTOBaHICTh - 1€ IPaBO Cy0’€KTa TOCIOJAPIOBAHHS HAa KOMIICHCAIIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIeHcallil0 € 0e3yMOBHUM, SIKIIO JUIsI TOTO, MO0 HacTajla Jara CIjlaTH TaKkoi
KOMITeHcanii, HeoOXimHWd mmme mauH dacy. Cy0’eKT TocmojaproBaHHS OOJKOBYE Ie0ITOPCBKY
3a0oproeaHicTh BimnoBigHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS JeOITOPCHKOI 3a00prOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIT MDK OIIHKOK Je0iTOPChKOI 3a00proBaHOCTI
BianoBiHO g0 MC®3 Ne 9 Tta BiANOBIAHOI BM3HAHOI CYMH JOXOAY CJiJ| MOAAaBaTH SK BUTPATH
(Hampukiam, siKk 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Joxonn @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIbKM BAJOBI HAJXOPKEHHS €KOHOMIYHHMX BUTIJ, SKI OTPUMAaHI 4YM MiJJISATaIOTh
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Skio pesynabTaT omepailii, sika nependadae HaJaHHS MOCIYr MOXE OyTH MONEPEAHbO OI[IHCHHIMA
JIOCTOBIPHO, JTOXIJ 32 III€I0 OIEpAIi€l0 Ma€ BU3HABATHCS MUISXOM IOCHJIAHHS Ha TOH €Tal 3aBepIICHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO ITepiojy.

Bignosigao g0 m. 46 MC®3 Ne 15 komu (abo sk TiibKM) 3000B’S3aHHS 1100 BHKOHAHHS
3aJI0BOJICHEe, Y0’ €KT TOCIIOIapPIOBAHHS BU3HAE SIK JIOXIJ BiJl 3BUYAWHOI JISUTBHOCTI, CyMy IIIHH OIreparii
(sKa He BKIIFOYAE OILIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMEXEHNMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’sI3aHHS MI0JI0 BUKOHAHHSI.

®DoH BU3HAE JTOXOAM, SKIIO X CyMYy MOXXHA BH3HAYHTH 3 JOCTaTHIM PiBHEM TOYHOCTI, iICHYE
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHMX BHUTOJ 1 IOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXXKHOMY HampsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TAKOIO, 1110 HE MOXE OYTH JOCTOBIPHO
OITIHEHA JI0 THX TIip, MIOKA YMOBHI 3000B’si3aHHS, OB SI3aHi 3 peamizallielo, He OYIyTh BPETyIhOBaHI.
Ominku moxoniB PoHmy 0a3yroTbecs Ha pe3ysbTaTax MUHYIUX TEpIioAiB 3 ypaxXyBaHHSM KaTeropii
TTOKYTIIiB, BUJIIB OMepaIliid Ta creruiku KOXKHOI YTOJIH.

®DoHJ yKITagae KOHTPAKT i3 KIIEHTAMU Ha yMOBax OILIATH IPOTATOM KOPOTKOTO TEpIOAy dYacy,
YTOAX HE HOCATH 0araTOKOMITOHEHTHUH XxapakTep Ta POH[ HE Ma€ Mporpam JIOSIHHOCTI Ta CIIeupIIHIX
rapaHTii.

Dol MOXKE JTOCTOBIPHO OIMIHUTH CYMY JTOXOJY, HEBU3HAUCHOCTEH MO0 OTPHUMAHHS I'POIIOBHX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BU3HABATH JOXIJ 3a JIATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Joxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEJIEHUX Jalli yMOB:

a) ®oHy repeaaB MOKYMIIEB CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB S3aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTpYMEHT, IHBECTHIIIHY HEPYXOMICTh a0o0 iHIIl aKTHUBH;

0) 3a DOHAOM HE 3aIUIIAETHCS aHI MOMANbIIa YYaCTh YIPABIIHCHKOTO MEpCOoHANy y (opMi, SKa
3a3BUYail TIOB’s3aHAa 3 BOJIOMIHHAM, aHi e(QEeKTHBHUN KOHTPOIb 3a MpoJaHUMH (iHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIHUTH;

) BMOBipHO, 110 10 DoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIi€ro;

Il) BUTpATH, 5IKi Oynn abo OyMyTh MOHECEH1 y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Jloxin BU3HAEThCS y 3BiTI MPO MPUOYTKKM Ta 30MTKH 32 YMOBHM BiJIIOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NO0XOMY BilOYBa€ThCS OIHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHIIICHHS 3000B’3aHb.

JIMBiIeH T BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6. Busnauns eumpam
ButpaTtn — 11¢ 3MeHIIIeHHs aKTUBIB 200 30LIBIIIEHHS 3000B’13aHb, HACIIKOM SIKOTO € 3MCHIIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).
®onHp 00iKOBY€E BUTPATH 32 METOJIOM HapaxyBaHHS.
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BuTpati BU3HAIOTHCS Yy 3BiTiI PO MPUOYTKH Ta 30MTKM 32 YMOBH BiANOBIJHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSAM 301UIbIIEHHS 3000B’s13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HeraiiHO BM3HAIOThCA y 3BITI Mpo MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA a00 TOAl Ta Ti€l0 MIpoo, SKOI MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo (QiHAHCOBUII CTaH.

BuTpatu BH3HAIOTBCS y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIAJIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 6€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’A3Ky 3 OTPHUMAHHSIM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioAi, MO ©
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4acTHHOW (DiIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yIoThCs SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTKCS SIK BUTpaTH mepiony. DoHp KamiTaiizye BUTpaTU Ha TO3UKH,
sIKi O€3MOCepeIHhO BIIHOCATHCA 10 NpuaOaHHs, OyMiBHUITBA a00 BHUPOOHMIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi doxodu ma sumpamu
diHaHCOBI MOXOAM Ta BUTPATH BKIIOYAIOTH NPOLEHTHI JOXOAM Ta BHUTPATH 3a MO3UKOBUMHU
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAICHHS KPEIUTIB, MPOLEHTHI J0XOM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ] BiJi BUHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 32
(hiHAHCOBOIO JIISUTHHICTIO.
[poreHTHI JOXO0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSM e()eKTHBHOI JOXOMHOCTI
AKTHBY.

2.4.8. Ilooamox na npubymox

®doHp He € TIATHUKOM IMOJIaTKy Ha NpUOYTOK Ha 3arajibHUX MiJACTaBax, , BianoBigHo mo 1 141.6.1 [IKY ,
3TiAHO 3 SKUM 3BUTBHSAIOTHCSA BiJ OMOJATKYBaHHS KOIUTH CIUTFHOTO IHBECTYBaHHS, a CaMme: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpaTHBHOTO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3alydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJILHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OIepalliii 3 akTHBAMHU iHCTUTYTY CHUTHHOTO
IHBECTYBaHHSI, TOXO/IH, HAPaxOBaHi 3a aKTUBAMH IHCTUTYTY CHUIBHOT'O IHBECTYBAaHHS, Ta 1HII JOXOIH Bif
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BICOTKH 3a IO3MKaMH, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obaikosi norimuku wo0o 3abesneyens

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimmHIO 3a00proBaHicTh (fopuamdHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHUMAaraTMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/TH, 1 MO’KHA JOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Inchopmauisn npo 3minu 8 0ONIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI TOJITHKH TOCIHIOBHO JJIS TOAIOHUX Ormeparlii, iHImxX
mozii abo ymoB, sikmio MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mikoBa momituka ®ornmy 3a mepionm, mo 3akiHuyetbes 31 Tpymas 2023 poky, Biamoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY TEPiOIi.

OO6xikoBa TOMNITHKA IMIOJAO INOAANBIIOI OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. IcmomHui 06.1ik081 CYOHCeHHA, OUIHHI 3HAUCHHS MA NDUNYVUWLEHHS

3.1. Obuikosi norimuxu, pospobueni 3a giocymuocmi npsamux Hopm MCD3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 1O omeparii, iHmoi moxii abo ymoBw,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIiJI Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH
TAaKUM YMHOM, 100 iH(popMauis Oyna JOpedHOIo i NOTPeOd KOPUCTYBAYIB IS IPUMHATTS €KOHOMIYHHUX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 ()iHaHCOBA 3BITHICTH:

- TOJa€ JOCTOBIpHO (hiHAHCOBHMIA cTaH, (PiIHAHCOBI pe3yJbTAaTH MiSIBHOCTI Ta TPOIIOBI HMOTOKU
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®onny;

- BimoOpa)kae eKOHOMIYHY CYTHICTh olepaliil, iHmMX HoAid abo yMOB, a He JIHIIE IOPUINYHY
dopmy;

- € HEUTpaJbHOI, TOOTO BUIBHOIO Bijl yIepeKeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lig yac 3aifiCHEHHS CY/DKEHHS KepiBHUITBO (DOHIY MOCHIAETHCS HA MPUHHATHICTH HABEICHUX
Jalli JpKepes Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIIKY:

- BuMord B MC®3, y sIKUX ieThCs PO MOAIOHI Ta OB’ 3aHi 3 HUIMH TUTaHHSE

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OIIIHKYM aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[ix wac 3mificHeHHs CYIDKEHHS YIPaBIIHCHKHHA IEPCOHAT BPaXOBYE HAMOCTAHHINI MONOKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTIiB, I1HIIY HpoQeciiiHy JiiTepaTypy 3 OOJIKY Ta
MPUAHSATI Taly3€eBi MPAKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUINE3a3HAUCHUM JKepeliaM.

3.2.0Quyinku, cyorcents ma npuUnyuleHus

[MiaroroBka dinancopoi 3BiTHOCTI 38 MC®3 BrMarae Bij ynpaBIiHCHKOTO TiepcoHaITy (hOpMYyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKI BIUIMBAIOTh HA BUKOPHCTAHHS MPHHIUITIB OOJIKOBOT
MOJITHKH, a TAKOXX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, SKi BiloOpakeHi B 3BITHOCTI.
VYnpaBaiHCBKUE TIepCOHA BUKOPHCTOBYE pSJI OMIHOK Ta MPHUIYIICHb IOAO TOJAHHS AKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb IPU MHiATOTOBI (PIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OmiHku Ta 1OB’s3aH1 3 HUMH MPUITYILEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(hOpMYIOTh OCHOBY JUISl CY/IPKEHb 111010 OalaHCOBOT BAPTOCT1 aKTHBI Ta 3000B’s3aHb, KA HE € OUEBUTHOIO
3 iHmUX mxepen. JlomymeHHs 1 3po0ieHi Ha iX OCHOBI IMONEpPEIHI OIIHKH TOCTIHHO aHaJi3yIOThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MIHU B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiO/Ii, KOJIU IIi OLIIHKH
Oyiu TIeperysHyTi, 1 B YCIX HACTYIMHHX IepiofaxX, BUKIUKAHUX 3a3HAUYCHUMH 3MiHaMH. Y IPaBIiHCHKUAN
TepcoHall 3MIHCHIOE OITIHKY Ta BimoOpaXKeHHS aKTHBIB Ta 3000B’S3aHh TaKUM YHHOM, MO0 HeE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS DOHIY MEPBICHO OIHIOIOTHCA I 4Yac X NpUAOAHHS YH
BUHWKHCHHS Ta B IOJAJIBIIOMY OIIHIOIOTECS Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTreBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CY/UKEHHS TTPH BUKOPHUCTaHHI 0OJIIKOBOT MOMITHKY TIPEICTABIEH] TaJi.

3.3. 3azanbhi cyodxcenHs wo0o cnpaseoausol sapmocmi akmugie ma 300086 s13ams

Ominka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’SA3aHb TIPYHTYETHCS HAa CY/DKEHHSX IIONO
nependavyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iICHYFOUOi €KOHOMIYHOI CHTYyallii, pU3UKIB, BIACTHBHX
(inaHCOBMM iHCTpyMeHTaM, Ta iHmUX akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIpaBeUIMBOI BAPTOCTI».

OmiHka crpaBeTHBOI BApTOCTI - II€ OI[iIHKa KOHKPETHOTO aKkTHBY abo 3000B’s3aHHs. Towmy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, CyO €KT TOCIIONAPIOBAHHS Ma€ OpaTH OO yBark Ti XapaKTEPHUCTHUKU
akTUBY a0o0 3000B’si3aHHS, SKI yYaCHWKH PWUHKY B3SUIM O 10 yBarW, BHU3HAYAIOUW I[iHY aKTUBY abo
3000B’s13aHHS Ha ATy OLMIHKA. Jl0 TAKMX XapaKTEepUCTHK HAJISKATh, HATIPHKIIA, TaKi:

a) CTaH Ta MICIIe PO3TallyBaHHS aKTHUBY;

0) oOMeXeHHSI, KO BOHH €, Ha IPOJak a00 BUKOPUCTAHHS aKTUBY.

Omninka crnpaBeIMBOi BapTOCTi IMpPUITyCKae, L0 aKTUB a00 3000B’si3aHHS OOMIHIOETHCS MIDK
yJacHWKaMH PUHKY y 3BHYAlHIN olleparlii mpoiaxy akTuBy abo mepemadi 3000B’s13aHHS Ha ATy OMIHKH
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeyTUBOi BapTOCT» BU3HAYAE CIPABEIUIMBY BAPTICTh SIK LiHY, siKa Oyia
0 oTpuMaHa 3a TIPOJaX aKTHBY, a0O CIUIayeHa 3a mepenady 3000B’S3aHHS y 3BUYAWHINA omepariii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLiHKH.

OmiHka crnpaBeIMBOI BapTOCTI MpPUITyCKae, MO aKTUB ab0 3000B’S3aHHS OOMIHIOETHCS MK
y4acCHHKaMHU PUHKY y 3BUYaiHINA onepaiii npoJaxxy akTuBy abo nepenavi 3000B’sI3aHHS HA ATy OLIHKH
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOi BapTOCTI MpPUITyCKae, IO Omepalis Npoaaxy akTuBy abo mepenaui
3000B’s13aHHS BiOyBaeThCs abo
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a) Ha OCHOBHOMY PHHKY JJIs IOI'O aKTHBY a00 3000B’s13aHHSI; 200

0) 3a BiCYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHPUSATIUBIIIOMY PUHKY Ui LBOTO aKTHBY abo
3000B’s13aHHSI.

CropaBeanuBa BapTicTh - 1€ LiHA, sfka Oyna O oTpuMaHa 3a MPOAAaXK akTHBY abo CIlaueHa 3a
nepenavy 3000B’s13aHHS Y 3BUYaliHIi onepallii Ha 0CHOBHOMY (200 HAaHCIPUATIMBILIOMY) PUHKY Ha AaTy
OL[IHKM 32 MOTOYHHMX PUHKOBHX YMOB (TOOTO BHXigHA I[iHA), HE3aJEKHO BiJ TOTO, YH CIIOCTEPIra€Thes
Taka I[iHa 0e31mocepeIHbO, UM OLlIHEHA 32 JIOTTOMOTO0 1HILIOr0 METOY OLiHIOBaHHSL.

OmiHka cripaBeANIMBOI BapTOCTi nepenbayae, mo QinancoBe abo HediHaHCOBE 3000B’s13aHHS 200
BJIACHMH I1HCTPYMEHT Kamitaimy cy0’€KTa TroCIofaproBaHHs (HANPHKIAA, YACTKH YYacTi y BIaCHOMY
KaImiTaji, BUTYIIEH] K KOMITGHCAIlisl Mpu 00’ €IHaHHI 0i3HECY) MepeNacThCsl YIaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaly cy0’e€KTa TOCIOAapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HEMOTallleHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IiHCHEeHO
nepeaydy, NOBUHHA OyJie BUKOHATH 1i¢ 3000B’s13aHHs. 3000B’s3aHHs He OyJie MOralieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BIAcCHMiA IHCTPYMEHT KalliTaly Cy0’ €KTa TOCIIOJapIOBAHHS JIMIIATHMEThCS HEMOTalleHUM, |
CTOpOHA, SIKifl BiH MEpelaeThCs, - YYaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00O0B’s3KH, OB’ s3aHi 3
THCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHMM a0 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3aCTOCYBaHHSI METOJy OI[IHKM BapTOCTI - BU3HAYUTH I[iHY, 3a SKOIO BigOynacs O 3BHuaiiHa
oreparisi Mpojiaxy aKkTUBY YHM Tepenadi 3000B’s3aHHS MK yYaCHHKaMH PUHKY Ha JaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTh TpH IIUPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BAapTOCTi, TakKi SK PUHKOBUH TMiIXi,
BUTPATHHUHN MIAX1I Ta TOXIAHUN MiIXi.

3 METOFO MiJIBUIIIEHHS 3iCTABHOCTI OI[IHOK CITPaBEIUIMBOI BAPTOCTI Ta TIOB’I3aHOTO 3 HUMU PO3KPUTTS
iHpopmanii MC®D3 Ne 13 s Takux IIeH BCTAHOBIIOE i€papXil0 CIPaBEMIIMBOI BapTOCTi, Y SKii
rependadeHo TpH PiBHSA BXITHUX JaHUX JJI1 METOJIIB OIIIHKK BapTOCTI, III0 BUKOPUCTOBYIOTHCS JIJIsI OITIHKH
CIIPaBEITMBOI BapTOCTi. lepapXis CrpaBemTMBOI BapTOCTI BCTAHOBIIOE HAWBHUINMN TPIOPUTET U IIiH
KOTHUPYBaHHS (HECKOPUTOBAHUX ) HA aKTUBHUX PHHKAX Ha ICHTUYIHI aKTUBH a00 3000B’s13aHHS (BXiIHI JaHi
1-ro piBHS) Ta HAWHIKYNM MIPIOPUTET AJIS 3aKPUTHX BXITHUX JaHUX (BXiAHI AaHi 3-TO PiBHA).

Bximai mgani 1-ro piBHSA - e IIIHW KOTHUPYBaHHS (HECKOPWUTOBaHI) Ha AaKTHBHUX pPHHKaX Ha
IICHTHYHI aKTHBU a00 3000B’SA3aHHS, IO SKUX CYO €KT TOCIIONApPIOBAaHHS MOXKE MaTH JOCTYI Ha JaTy
ominky. [[iHa KOTUPYBaHHS Ha aKTHBHOMY PUHKY € HaWHAMIMHINTAM CBITYEHHSM CIPaBEIITNBOI BAPTOCTI
1 32 HasBHOCTI Mae OyTH BUKOpPHCTaHa Oe3 KOPHUTYBAHHS JJISl OLIHKH CIIPaBEUTMBOi BApTOCTI, OKPIM
CHUTYaIliil, Bu3HauUeHnX y maparpadi 79.

Bxigni gani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, BIIHECEHUX 0 1-T0 piBHA), AKi
MOXKHA CIIOCTepiraTh JUii aKTUBY YU 3000B’S3aHHA, MPAMO ab0 OmocepeqxkoBaHO. SIKImI0 akTwB abo
3000B’s13aHHS Ma€ BH3HA4YeHWH (KOHTPAaKTHHH) CTPOK, TO BXiAHI MaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH IPOTSATOM MPAKTUIHO BCHOTO CTPOKY IIHOTO aKTHUBY 4M 3000B’s13aHHA. J[0 BXigHUX IaHUX 2-
r'O PiBHS HaJEKATh:

a) IiHW KOTUPYBaHHS Ha MOAIOHI aKTHBU 94X 3000B’A3aHHS HA aKTUBHUX PHHKAX;

0) IiHM KOTUPYBaHHS Ha iIGHTHYHI a00 MOMiIOHI aKTWBW 4M 3000B’sI3aHHS HA PHUHKAaX, SKi HE €
AKTHBHHMU;

B) BXiJHI JIaHi, OKpPIM I[iH KOTHPYBAaHHS, SIKi MOXHA CIIOCTEpIraTh Ui aKTHBY YH 3000B’sS3aHHS,
HaTPUKIIA;

- CTaBKHM BIICOTKA Ta KPHBI JMOXITHOCTI, IO CHOCTEPIraroThCS Ha 3BHYAHHUX IHTEpBajax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni mani 3-To piBHS - 1€ BXiJHI aHi JUII aKTUBY Yd 3000B’SI3aHHS, KX HE Ma€ y BiTKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJi BHUKOPHCTOBYBAaTH JUIsl OIlIHKKA CIIPABEIUITMBOI BAapTOCTI, SKIO
BIJIOBITHUX BIJKPUTHX JaHUX HE Ma€, M0 MependadacThCsl B CUTYAIlisAX, KOIU AISUIBHICTD PUHKY JUIS
akTHBY a00 3000B’s13aHHS Ha ATy OL[IHKH He3HauHa, abo ii B3arasi He Mae.

Metoau OLIHKH 3aCTOCOBYIOTHCS ITIOCITiZIOBHO.

VYnpaBiaiHCBKMI TepcoHaN 3MAIHCHIOE BHKIIOYHO OLHKH CIPaBeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, ki BuMaratoTscst MCBO Ne 13, Ha KiHeb KOXKHOT'O 3BITHOTO IEPioay.
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HasiBHicTh TOpeYHHMX BXiAHUX AaHUX Ta IXHs BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJMIOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOMASIYM 3 OCOOTUBOCTEH IHCTPYMEHTIB KalliTanly, sKi
3HaXOAATECS y cKiaaai akTuBiB DOHIY, MiJ Yac BU3HAUCHHS iX CHPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-T0 piBHS i€papxii.

3.4. Oyinku ginancosux iHcmpymenmis

®onp Bu3Hae inaHcoBHii akTUB abo (iHaHCOBE 3000B’s13aHH Y 3BiTi PO (iHAHCOBHIA CTaH TOI 1
JUIIE TOJi, KOMH CYO’€KT TOCIIOAapIOBaHHS CTa€ CTOPOHOI KOHTPAKTHUX TIOJIOKEHb IMOAO IHOTO
IHCTpYMEHTA.

Bignoiguo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, IPUIUHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 Mpoaaxy (iHAHCOBHUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 32
JIaTOO orepailii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH | 0Opaia METO1 BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeyiiBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 0O0EPTalOTHCA HA OPraHi3oBaHUX (DIHAHCOBUX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmIHMX BHUMajKax OIIHKA CIOPaBeJIUBOI BApPTOCTI TPYHTYETHCS HA CY/DKEHHSX MO0
nepeaoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
pi3HUM (iIHAHCOBUM iHCTpyMeHTaMm, Ta iHmuX (akTopiB 3 BpaxyBaHH:IM BuMor MC®3 Ne 13 «Ominka
CITpaBEIITUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiauo 10 m.4 MC®3 Ne 9 dona kinacudikye hiHaHCOBI aKTUBHU SIK TaKi, 10 OLIHIOIOTHCA Y
nmojaibiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHpPAaBEIIMBOIO BapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojeli 0i3Hecy cy0’€KTa rocrolaproBaHHs IS YIPaBIiHH (iHAHCOBUMH aKTHBaMH; Ta

0) XapaKTepPHCTUK KOHTPAKTHUX POIIOBHMX MOTOKIB (hiHAHCOBOI'O aKTHBY.

DiHaHCOBUI aKTUB OIIHIOIOThH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCSI OOHMIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTb B Momeni Oi3Hecy, Mera SKOi - YTpUMYBaHHS aKTHUBIB 3aUIs 30MpPaHHS
KOHTPaKTHUX TPOMIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POLIOBUX
ITOTOKIB, SIKi € JIMIIIE TTOTAIIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHI AaKTHB OIIHIOIOTh 32 CIPaBEAIMBOI BapTICTIO 3
BiOOpa)KEeHHSIM pe3yabTaTy NEPEOIiHKH Y CKIIaJli MPUOYTKY a00 30UTKY.

IHcTpymMenTn karmitany - e Oyab-sKi KOHTPAKTH, SIKi 3aCBIAYYIOTHh 3QJIMIITKOBY YaCTKy B aKTHBax
cy0’€eKTa TOCOAApIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jo iHCTpyMEHTIB KarmiTaay BiTHOCATHCA aKiii Ta mai (YaCTKH) TOCTIOAaPChKUX TOBAPUCTB.

IHCTpyMEHTH KariTamy BH3HAIOTHCS y 3BITI Hpo (QiHAHCOBHI cTaH TOAi 1 ymmie Toxai, komn PoH.
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 X IHCTPYMEHTIB.

[lepBicHa oriHka (hiHAHCOBHX aKTWBIB 3MIMCHIOETHCS 32 IX CIIPABEINIMBOIO BAaPTICTIO, SIKA 3a3BHYAil
JOPIBHIOE IIiHI omepartlii, y Xxo/i sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
oreparii (mpuaOaHHA) HE BiANOBIIAE CIPaBEUIMBIN BapTOCTI MpuAOAaHUX (DiHAHCOBUX aKTHBIB, PI3HHUIA
BHU3HAETHCS SK MPUOYTOK (30MTOK) IIPH MIEPBICHOMY BU3HAHHI.

Butpatu Ha npunbanHs (iHAHCOBUX aKTHUBIB BU3HAIOTHCS BHUTPATAMH MEPIONY i HE BKIIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeINBOi BapTOCTi PIHAHCOBOT'O aKTHBY.

[lomanpmia orfiHKa iHCTPYMEHTIB KaImliTaly 3AiHCHIOETHCS 3a CIPaBENIMBOIO BAPTICTIO HA ATy
OIL[IHKH.

CrpaBemnuBa BapTicThb (PIHAHCOBHUX akKTHBIiB, IO 00EpTalOTbCS HAa OPraHi30BaHMX PHHKAaX,
OLIIHIOETHCS 32 MIHIMAJIIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQIIiitHIM OipKOBUM KypCOM, IO CKIIAaBCS Ha
naty oiinku (1-¥ piBeHb iepapxii).

CrpaBemnuBa BapTicTh (HiHAHCOBHX AaKTHBIB, LIOA0 SIKOIO HE BCTAaHOBJIEHUH Oip>KOBHH Kypc,
OLIIHIOETHCS 32 MIHIMAIILHOKO CepeJl OPTaHi3aTopiB TOPTiB KPAIIO0 MiHOK KYITIBIII TAKOTO aKTUBY Ha JIaTy
OLIIHKHK a00 3a BapTICTIO, BCTAHOBJICHOIO HE3AJIEKHUM OLIIHIOBAYEM, SIKIO aKTYyaJIbHICTh TAKOi OLIIHKK HE
ripma 3a 30 kanenaapuux nHiB (1-i piBeHb iepapxii).

CrpaBemniBa BapTicTh (PIHAHCOBOI'O AaxkTHBY, BH3HaueHa 3a |-M piBHeM iepapxii, Hazmaii
HA3UBA€ETHCSl «PUHKOBA BapTicThy». CropaBeminBa BapTicTh (PiHAHCOBOrO aKTHUBY, LIO NEpeOyBalOTh Y
OIp’KOBHX CIIHMCKAX OPraHi3aTopiB TOPriBIIi Ta BAPTICTh SKUX Ha ATy OLIHKH HE MOXKe OyTH BU3HAUEHA SIK
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PUHKOBA, ajle pUHKOBAa BapTiCTh BH3HA4YeHA Ha JaTy, IO Mepeaye AaTi OLiHKM He Ounbine HDK Ha 365
IHIB, IOPIBHIOE OCTAaHHIM PUHKOBIK BapTOCTi (2-i piBeHB iepapxXii).

Ominka ¢iHaHCOBOT'O aKTHBY, IO HEe BKJIIOUYEHI 0 OIpKOBHX CIIMCKIB OpPTaHi3aTOpiB TOPriBii, a00
y BHIIQJKY BIICYTHOCTI PHHKOBOi BapTocCTi 3a octaHHi 365 mHiB (3-i piBeHb iepapxii), 3A1HCHIOETHCS
BIJMIOBIIHO 10 LiHW BHKYITY, BCTAHOBJICHOI PIlICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHCTBA.

®onn posuinioe QiHaHCOBI akTHBH (0OIirarii, Tomo), Ha bamanci mianmpuemcTBa sik QiHaHCOBHIH
aKTUB, 10 YTPUMYETHCS JJIs peajizallii, Ta SKUH IUIAHYETHCSA peali3yBaTH IMPOTATOM KaJICHIapHOTO
poky. ToMmy 3aans BU3HAUCHHS CIPaBEUIMBOI BApPTOCTI TUX (HiHAHCOBUX aKTHBi, HIONO SKUX BifCyTHS
iHpOpMaIisl MpO PHUHKOBI IHiHW 13 30BHIMIHIX JPKEpEN, BUKOPHUCTOBYIOTHCS METONUKH OLIHKH, IO
0a3yloTbcsi Ha JaHUX TPO OCTaHHI YroAw, 3IiHiCHEHI MDK HEMOB’S3aHUMH CTOPOHAMHM, Ta aHali3
¢inancoBoi iHpopMalii Tpo 00’ €KTH iHBECTYBaHHS, aHAJITUYHI MPOLEAYPH MO OLIHII Oe3mepepBHOCTI
JISTIBHOCTI  KOHTPAreHTiB-CYO'€KTIB TOCHOAApIOBaHHs, 3pOOJICHI YIPaBIIHCHKHM TIEPCOHAIIOM IIHX
MiAPHEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB IUX MiIIPUEMCTB Ha TIOYATOK Ta KiHEIb 3BITHOI'O TIEPiOAy.

i METOMKN BUKOPUCTOBYIOThCS JIJIsl OLIHKU CIIPaBEIJIUBOI BAPTOCTI YIPABIIHCHKUM I1€PCOHAIOM
®donHpy, SKIO € MJICTaBH BBAXKATH, 110 OaJaHCOBA BapTICTh CYTTEBO BIJPI3HSETHCS BiJl CIIPABEIIUBOI
BapTocTi. BinxuineHHss MoxXyTh OyTH 3yMOBIIGHI 3HAYHUMH 3MiHaMH Yy (DiHAaHCOBOMY cCTaHi emiTeHTa
KOpIIOPATUBHUX TIpaB Ta/a00 3MiHAMH KOH IOHKTYPH PHWHKIB, Ha SKHUX EMITEHT 3MIIHCHIOE CBOIO
JUSITBHICTh, 8 TAKOXK 3MIHAMH Y KOH FOHKTYpi OHIOBOTO PHHKY. SIKIIIO TaKHX MiJICTAB HE BHSBIICHO, Ta
BapTICTh aKTUBIB 00 €KTIB IHBECTYBaHHSI Ha MMOYATOK Ta KiHEIlb 3BITHOT'O TIePio/ly 3MEHIIHIIACh He OlTbIIIe
HiK Ha 10 BIICOTKIB, TO € MiJICTABY BBKATH CIPABE/UINBY BapTICTh JaHUX (IHAHCOBUX aKTHUBIB Ha PiBHI
0anaHCcOBOT BapTOCTI.

[pu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocmofaproBaHHs Mae chOpMyBaTH 3aKPHUTI BXiJIHI
JlaH1, KOPUCTYIOUNCh HAHKpaIor iH(OopMaIli€to, HasIBHOO 3a JAHUX OOCTAaBHH, SIKa MOXKE BKJIFOUATH BJIacHI
NaHi cy0’ekTa TOCIONApIOBaHHS. Y Tmporeci (QOpMyBaHHS 3aKpUTHX BXIHAX JIaHUX CYO’€KT
TOCIIOZIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BIACHUX IAHMX, ajie BiH Mae€ CKOPUTYBaTH JaHi, SKIIO
JIOCTYITHA ¥ PO3YMHUX MeXKaX iH(OpMAIlis CBITUUTH PO T€, IO 1HIII YYACHUKH PUHKY BUKOPUCTAJH O HTIT
JnaHi a00 O00’€KT TOCHOJAPIOBAHHS Ma€ IMOCh OCOONMBE, YOro HE Ma€ Yy IHIIMX YYaCHHUKIB PHHKY
(HampuKJaa, NpUTaMaHHy Cy0’€KTOBI rocromaproBaHHs cuHeprito). Cy0’€KTOBI T'OCIIONAPIOBaHHS HE
MOTPIOHO IOKJIamaTH BUYEPITHUX 3YCHIIb, I[00 OTpUMATH 1H(GOPMAILIiFO IIPO MPHITYILICHHS YYACHUKIB PHHKY.
[Ipote, cy0’eKT rocmoAapiOBaHHS Ma€ B3ATH [0 yBard BCIO iH(OPMALIiIO PO IPUIYIICHHS YYacHHKIB
PHUHKY, SIKI MOXKHA JOCTATHBO JIETKO OTpPUMAaTH. 3aKpHUTi BXiOHI JaHi, cOpMOBaHI y CIOCiO, ONMMCaHHI
BHUIIE, BBAKAIOTHCS MPHUITYIICHHAMH YYaCHUKIB PWHKY Ta BIANOBIMAIOTH METi OIHKH CIPaBEIIHBOL
BapTOCTI.

3.4.2. Knacugixauia ¢inancosux akmugis

[Ipn mepBicHOMY BW3HaHHI (iHAHCOBI aKTHUBH KIACH(IKYyIOThCS K (DIHAHCOBI aKTHBH, SKi
OITIHIOIOTHCA 33 aMOpTH30BaHO0 BapTicTiO (AC), CIIpaBeUTMBOIO BAPTICTIO, IO 3MIHIOETHCS Uepe3 THIIHMA
cykynauit goxin (FVOCI) abo cnpaBemnBoO BapTIiCTIO, IO 3MIHIOETHCS dYepe3 MpUOyToK abo 30MTOK
(FVTPL), BinmoBimHo. Yci QiHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 34 CIIPABEIIMBOIO BAPTICTIO ILITIOC,
SKIIO (iHAHCOBI aKTHUBU HE BiIOOPa)KaIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30UTKH,
BHUTPATH HA MPOBEACHHS Omepallii, Mo BiTHOCATHCS A0 mpuabaHHs ¢iHaHCOBOro akTuBy. CrpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpaIle MiATBePKYEThCS IIHOKO YTOIH.

®onp wmacudikye (iHAHCOBI aKTHBH SIK Taki, IO HAIall OI[IHIOIOTHCS 3a aMOPTH30BAHOIO
co0IBapTICTIO, CIIPABEIUIMBOIO BAPTICTIO Yepe3 IHIIMK CYKymHHH OoXin abo CIpaBeyiBOIO BapTiCTIO
yepe3 mpuOyToK a0b0 30MTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’€KTa TOCIIOAapIOBAHHSA 3 YIIPABIiHHA (DiHAHCOBUMU aKTUBAMHU;

0) YCTaHOBJICHUMH JOTOBOPOM XapaKTEPHCTHKAMU TPOLIOBUX ITOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMonens BimoOpakae crocid, y sxuii DOHJ yHpaBise aKTHBAMH 3 METOIO OTPUMAaHHSI
IPOIIOBUX TOTOKIB: 9 € MeToro PoHy (1) BUKIIOYHO OTPUMAHHS Iepe0adeHux J0roBOPOM I'POIIOBUX
MOTOKIB Bil aKTHBIB («yTPHMaHHS aKTWBIB JJs OTPUMaHHS TMepeAdadeHuX IOrOBOPOM TPOIIOBUX
MOTOKIBY»), abo (i) oTpuMaHHA TiepeadadyeHnx AOTOBOPOM TPOIIOBHX IOTOKIB i TPOIIOBHX TMOTOKIB, SKi
BUHHUKAIOTh y pe3YJIbTaTi NMPOAaxy akTHBIB («yTpHUMaHHS AaKTHUBIB Ui OTPUMaHHA INependadyeHux
JOTOBOPOM TPOLIOBHX IOTOKIB 1 MpoJaxky»), ado SKIIO HE 3aCTOCOBYETHCS Hi MYHKT (i), Hi MyHKT (ii),
(hiHAHCOB1 aKTHBU BiIHOCATBCA y KATEropito «HIIMX» Oi3HEC-Moeel Ta OLIHIOIOTHCS 33 CIPaBeINBOIO
BapTICTIO yepe3 NpHOyTOK YK 30UTOK.
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BizHec-Monenb BU3HAYAETHCS JUIsl TPYIU aKTHBIB HA OCHOBI BCIX BiJIIIOBITHUX JIOKA3iB MisTIbHOCTI,
saxy @oHJ Mae HaMip 3MiICHUTH Uil JOCATHEHHSI LT, BCTAHOBIICHOT [T TPYITH aKTUBY, HAsIBHUX HA JIATy
ouinku. ®Pakropu, siki ®oHA BpaxoBye NpH BHU3HAYCHHI Oi3HEC-MoOJeNi, BKJIIOYAIOTh METY 1 CKIaj
AKTUBIB, MUHYJIMIA JOCBiJl OTPUMAaHHS IPOIIOBUX MOTOKIB IO BiJIOBITHUX aKTUBAaX, MiAXOIU JO OIIHKH
Ta YIpaBIiHHS PU3HKAaMH, METOJH OLIIHKU JOXOJHOCT] aKTUBIB Ta CXEMY BHILJIAT KEPiBHUKAM.

[lpu ominmi cnpaBenmuBoi BapTOCTi (DiHAHCOBMX aKTHBIB YHNPABIIHCBKUH MEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKK BapTOCTI, AKi BIAMOBIAIOTh 0OCTaBUHAM Ta JIJIS IKHX € JIOCTaTHHO JIAHWX, 00 OLIIHUTH
CIpaBeIUIMBY BapTiCTh, MAKCUMI3yIOUM BUKOPHCTaHHS JOPEYHUX BIIKPHUTUX JaHUX Ta MIiHIMI3yIO4n
BHUKOPHUCTaHHS 3aKPUTHX BXIJTHUX JaHUX.

ToMy 111 OIIHKY CITPaBEUIMBOI BApTOCTi PiHAHCOBOT'0 akTUBY DOH]T BUBYAE 3MIHM €KOHOMIYHOT'O
cepenoBuilla B YKpaiHi 3 MOMEHTY MNpHAOaHHS aKTHBY IO TEMEpIlIHIA dYac, aHami3ye HaaidHICTh
KOMIIaHii-eMITeHTa BUKOPHCTOBYIOUH JJIs IIbOTO JIOCTYIIHI JpKepena, Harmpukiaa, cuctema YouControl —
OHJIAiH - CepBiC MepeBIpKM KOMIaHIH, IHIMMX BIAKPUTHX JDKEpeN, a TaKoK INpHIMAaE 0 YyBaru
XapaKTePUCTUKU aKTHUBY INIPUEMCTBA-EMITEHTa, TOOTO  Horo (Gi3WYHHMH CcTaH (HEYIIKOIKEHICTh
o0'ekTa, LTICHICTH HE MOPYIIEHA) Ta Miclle po3TallyBaHHs, s (hiHAaHCYBaHHS KOTPOro Oy eMiTOBaHi
LIHHI TaepH.

3MiHu B omiHIi akThBiB DOHJ BIIHOCHTH Ha PaxyHOK NMPUOYTKY a00 30MTKY Yy BiIIMOBiIHOMY
nepioi.

3.4.3. llpununenns suznanus QiHanC068020 akmugy

®donp nepenae GiHAHCOBUI aKTHB TOJII 1 JIMIIIE TO/I, KOJIU BiH:

a) Tepenae KOHTPAKTHI MpaBa Ha OJIepyKaHHsI TPOIIOBHUX MOTOKIB (PiHAHCOBOTO aKTUBY;

0) 30epirac KOHTpPaKTHI IpaBa Ha OTPUMAaHHS POIIOBUX TMOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe
Ha ceOc KOHTpAaKTHE 3000B’si3aHHS CILIATUTH TPOIIOBI IIOTOKH OJAHOMY a00 KUIBKOM OJiepXKyBayaMm 3a
YroJIot0, siKa Bi/IMOBIJa€ yMOBaM, HABEJACHUM HIKYE.

Sxmo donpg 30epirac KOHTPAKTHI IpaBa Ha OACpKaHHS TPOIIOBUX TOTOKIB BiJ (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHBY»), ajie Oepe Ha ceOe KOHTPAKTHE 3000B’I3aHHS CIUIATUTH I TPOIIOBI MMOTOKU
OIHOMY ab0 KUIBKOM CY0’€KTaM TrocCIoAapioBaHHs (KIHIICBHM OJcpxKyBadam»), To DOoHI po3risgae
oreparliro K rnepenady (piHaHCOBOI'O aKTHUBY TOJI 1 JIMIIE TOMI, KOJIM BUKOHYIOTHCS BCl 3 HABEACHUX Jaji
YMOB:

a) cy0’€eKT TocmomapioBaHHs He Ma€ 3000B’I3aHHS CITIATHTH CyMH KIiHIIEBHM OJIep)KyBadaM, TOKH
BiH HE OTpPHMAaE EKBIBAJCHTHI CYMH B TIEpBICHOrO akTWBY. KOpOTKOCTpOKOBI aBaHCH Cy0 €KTa
TOCHIOJIAPIOBAHHS 13 MPAaBOM ITOBHOTO BiAIIKOAYBaHHS TMO3WYEHOI CYMH IUIFOC HapaxOBaHi BIICOTKH 3a
PUHKOBHUMH CTaBKaMH{ HE MTOPYIITYIOTh M€l YMOBH;

0) yMOBH KOHTpAaKTy PO Teperady 3a00pOHSIOTh CyO’€KTOBI TOCIOJApIOBaHHS IPOAaBaTH abo
HaJaBaTH y 3acTaBy IEPBICHUM aKTHB, OKpIM HAaJaHHS KIiHIIEBUM Ofep)KyBauaM sIK 3a0e3ledeHHs
3000B’s13aHHS CIIATUTH TPOIIOBI ITOTOKH;

B) Cy0’€KT TOCIOAapiOBaHHA Mae 3000B’si3aHHS TepenaTd OyAb-iKi TpOIIOBiI MOTOKH, fKi BiH
OTPHUMYE BiJ iMEHI KIiHI[EBUX OJIEPKyBadiB, 0€3 CyTTEBOI 3aTpUMKH. KpiM Toro, cyd’eKT rocronaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI TOTOKH, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJeHTH rpomoBux KowrTiB (sk BuzHaueHo B MCBO Ne 7 «3BiTH Mpo pyX IPOMIOBHX KOIITiB»)
MPOTSTOM KOPOTKOTO TIEPioy PO3paxyHKIB BiJ JaTH OTPUMAaHHS KOINTIB A0 JaTH HEOOXiTHOTo
nepepaxyBaHHs KiHIIEBUM OJlep)KyBadaM, TPUYOMY BiJICOTOK, 3apOOJIEHWH 3a TaKUMH I1HBECTHIIISIMH,
TaKOX MEPepPaxoBYEThCA KIHIIEBUM OJIEPIKyBadaM.

3.4.4. Dinancosi 30606 ’s3anns

®onpx xmacudikye Bci (iHaHCOBI 3000B’s3aHHS K Taki, IO y TOMANBIIOMY OIIIHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUMCh METOAOM €pEKTHBHOTO BiICOTKA, 32 BUHSATKOM TaKHX:

a) ¢iHaHCOBI 3000B’SI3aHHS 32 CIIPABEIUIMBOIO BAPTICTIO 3 BiJOOPaKEHHSIM Pe3yJIbTaTy MEPEOIiHKI
y mpubOyTKy abo 30mtky. Taki 3000B’s3aHHS, B TOMY YHCHII TOXimHiI (hiHAHCOBI IHCTPYMEHTH, SIKi €
3000B’sI3aHHSMH, Y MOAAIBIIOMY OLIHIOIOTHCS 32 CIIPAaBEUTMBOIO BAPTICTIO;

0) ¢inaHcoBi 3000B’s13aHHS, 110 BUHUKAIOTh, KOJIM epenada (iHAHCOBOrO aKTUBY HE BilNoBigae
KPHUTEPiAM AJIsl IPUIIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAX1[ MOAANBIION YIacTi;

B) KOHTpPaKTH (piHaHCOBOI rapaHTii;

r) 3000B’s13aHHS HAaJ]aTH MO3KUKY 32 BiZICOTKOBOIO CTaBKOK, HM)KUOIO HI>K PUHKOBA.
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@®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 3a CHpPaBEUIMBOIO BapTICTIO 3 BigoOpakeHHSIM
pe3yabTaTy TEPEOliHKH y TNpUOYTKYy abo 30UTKy, KOJIM TpU TIEPBICHOMY BHU3HAHHI HECKACOBHO
MpHU3HAYUTH (piHAHCOBE 3000B’S3aHHSA SIK TaKe, IO OIHIOETHCA 3a CIPAaBEJIMBOIO BApTICTIO 3
BiJOOpa)KEHHSIM Ppe3yJbTaTy IMEPEoLiHKH Yy MpHOYTKy abo 30UTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MpHU3HAYCHHS € AopevHima iHdopmallis, ocKinbku abo:

a) BOHO yCyBa€ YM 3HaYHO 3MEHIIYE HEY3TO/DKCHICTh OI[IHKHM UM BU3HAHHS, IO B iHIIOMY BHITAJIKy
BHUHHUKA€E BHACIIZOK OILIHIOBaHHS aKTHBIB a00 3000B’s43aHb Y1 BU3HAHHSA MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha Pi3HUX OCHOBaX; a0o

0) ynpaBliHHSA Trpynor (¢iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBUX AaKTHBIB Ta (PIHAHCOBUX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/IiHCHIOETHCS Ha OCHOBI CITPAaBEIUIMBOI BapTOCTI, BIAMOBIIHO 10
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3MKaMH a00 iHBECTHIIHHOIO CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJa€Tbesl A BHYTPIIIHBOIO BWUKOPHCTAaHHS Ha Iili OCHOBI BHUIIOMY YHPAaBIIHCBKOMY
MEpCOHAJIOBI.

®onJ pUitHAB pillleHHs OIIHIOBATH (PIHAHCOBI 3000B’S3aHHS 32 CIPABEUTUBOIO BAPTICTIO, OKPIM
THUX, SIKi IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAaHOK) BAPTICTIO.

®onn Bumydae inancoe 3000B’s13aHHs (200 4acTUHY (hiHAHCOBOTO 3000B’sI3aHHS) 31 CBOT'O 3BITY
po (iHaHCOBMIA CTAaH TOJI 1 JIUIIIE TOJ, KOJIM MOr0 MOraiamTh, TOOTO KOJIX 3000B’sI3aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro JIii 3aKiHIy€eThCS.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumarnns Pinancosux iHcmpymeHnmis

YIpaBiliHCBKHAN TIEPCOHAN 3aCTOCOBYE TMpodeciliHe CyMKEHHS II0J0 TEPMIHIB YTpPUMaHHS
¢inancoBux iHCTpyMeHTIB. [IpodeciiiHe cy/DKeHHS 3a MM TUTAaHHSM TPYHTYETHCS Ha OIIHI[I PU3UKIB
(iHAHCOBOTO IHCTPYMEHTY, HWOro MpUOYTKOBOCTI W JuHAaMimi Ta iHmuX (akropax. Ilpore iCHYIOTBH
HEBM3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’s3aHi 3 TPU3YNMUHEHHSAM O0Iry MIHHUX mamnepiB ado
0aHKPYTCTBOM 00’€KTY IHBECTYBaHHs, II0 HE € IMIKOHTPOJIBHUM YIPABIIHCHKOMY MEPCOHANTY 1 MOXKE
CYTTEBO BIUIMHYTH Ha OLIIHKY (IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyoorcenus w000 3MmiH cnpaseonusol eapmocmi (DiHAHCO8UX aKINUELE

Yupasnincekuii nepconan @oHIy BBaXkae, IO OOJTIKOBI OIIHKK Ta TMPHUIYIIEHHS, SKi MaloTh
CTOCYHOK JI0 OIIIHKK ()IHAHCOBHUX IHCTPYMEHTIB, ¢ PMHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYIIEHEM HMOBIPHOCTiI 3a3HAIOTh 3MiH 3 TUIMHOM 4Yacy, OCKIJIBKH OIlIHKH
0a3yloThCsl HA MPUIYIIEHHSIX YIPABIIHCHKOIO MEPCOHANY MO0 BiJICOTKOBHX CTaBOK, BOJATHUJIHHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBAHb i YacC OIIHKH
IHCTPYMEHTIB, a TaKOX CIIEU(ITHIX 0COOINBOCTEHN OIepaIriii;

- BIUIMB 3MIHH B OIIHKaX Ha aKTHBH, sIKi BimoOpakeHi B 3BiTI Ipo (iHAHCOBHUII CTaH, MOXe OyTH
3HAYHHM.

Ax6u ympaBniHChKHH TiepcoHan POHAY BUKOPHUCTOBYBAJIO iHIII MPUMYIIEHHS MIOAO BiICOTKOBUX
CTaBOK, BOJATHJIPHOCTi, KypCiB OOMIHY BaJIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHrta, AaTth odeptd i
KOpWTYBaHb ITiJ{ YaC OLIHKHA IHCTPYMEHTIB, OilbIla a0 MeHIIa 3MiHa B OIIiHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PHHKOBHX KOTHPYBaHb Majia O iCTOTHWU BIUIMB Ha BimOOpakKeHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH MPUOYTOK Ta 30MTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX IPHUITYIIEHb Ta/a00 METOJIB OIIIHKH TaKOXX MOXKE MaTh
3HAYHHH BIUIMB HA Tiepen0adyBaHy CIpaBeUTUBY BapTiCTh.

CrpaBeanuBy BapTicTh Ae0ITOPCHKOI Ta KPEeAMTOPCHKOI 3a00pProBaHOCTi, a TaKOX I1HBECTULIH,
JIOCTYITHUX ISl ~ TpPOJaXy, HEMOXJIMBO BHU3HAYHTH JIOCTOBIPHO, OCKUTBKM HEMae€ pPHUHKOBOTO
KOTHUPYBaHHS [TUX aKTHBIB.

VYnpasnincekuil nepcoHan @oHay BBakae, IO HaBENEHI PO3KPUTTSA IIOAO 3aCTOCYBAaHHS
CHpaBeIMBOI BApTOCTi € JIOCTATHIMH, i HE BBaXKae, IO 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyab-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXe OYyTH KOPHCHOIO
JUIs1 KOPUCTYBayiB (piHAHCOBOT 3BITHOCTI.

Posymitoun Ba)kiIMBICTH BUKOPHUCTAHHS OOJIKOBHX OLIHOK Ta HPUIYLIEHb MIONO CIPaBeIIUBOI
BapTocTi (JIHAHCOBMX aKTHBIB B Pa3i BIACYTHOCTI BXiIHUX JaHHUX IIOJ0 CHPABEAIMBOI BAPTOCTI MEPLIOTO
piBHs, YpaBiiHCceKkui niepcoHan PoHAy IIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, sIKi 0a3ylOThCs
Ha mnpodeciiiHii KommnereHUil mnpauiBHUKIB DoHAY, [OOCBiAI Ta MHUHYIMX HOAIAX, a TaKOX 3
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BHKOPHCTAaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBUX aKTHBIB. 3allydyeHHS 3O0BHINIHIX
EKCIIEPTHUX OILIHOK IIOA0 TaKUX (PIHAHCOBUX IHCTPYMEHTIB, JI€ OIiHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMITIETEHLii, TOCBiAl Ta po3paxyHKax € HEAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
IHCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenns w000 sUsA6IeHHs O3HAK 3HEeYIHEeHH] aKmueie

BinmHocHO (hiHAHCOBHMX aKTHUBIB, SIKi OI[IHIOIOTHCS 33 aMOpPTHU30BaHOK BapricTio, DoHI Ha naTy
BUHUKHEHHS ()IHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

@Donp BU3HAE pe3epB Mg 30MTKU IS OUiKYBaHUX KPEAUTHUX 30MTKIB 32 (JIHAHCOBUMH aKTHBaAMHU,
SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOK BAPTICTIO, Y PO3Mipi OYIKYBaHUX KPETUTHHUX 30UTKIB 32 BECh TEPMiH
nii (iHaHCOBOro akTWBY (TMPU 3HAYHOMY 30UTBIICHHI KPEIUTHOTO PHU3HMKY/AJS KpPEIUTHO-3HEIiHEHUX
¢diHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMH OUYiKyBaHMMH KPEIUTHUMH 30uUTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPETUTHOTO PU3HKY).

3a3Buuail OYIKYETHCS, IO OYiKyBaHiI KPeAUTHI 30MTKH 32 BECh TEPMIH Jii MaroTh OyTH BHU3HAHI 10
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPEAUTHUH PH3UK 3HAYHO 3POCTAE
me A0 Toro, sk (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOYCHHMM abo Oyje MOMiueHO iHII YUHHHKH
3aTPUMKH TUIATEXKIB, 110 € CeU(IUHUMU JJIs TO3UYAIbHKUKA, (HAPUKIIaI, 3aiicCHeHHs Moaudikallii abo
pecTpyKTypH3allii).

KpenutHuii pu3uk 3a (iHAHCOBMM IHCTPYMEHTOM BBAXKAETHCS HU3BKUM, SIKIIO (iHAHCOBUHI
THCTPYMEHT Ma€ HU3bKUIl pU3NK HACTaHHS JeOiTy, MO3MYTLHUK Ma€ TIOTY)KHIH IMOTEHIia]l BAUKOHYBaTH
CBOi JIOTOBIpHI 3000B’SI3aHHS MIONO TPOIIOBHX TMOTOKIB Yy KOPOTKOCTPOKOBIH IEPCHEKTHBI, a
HECIIPUATIMBI 3MIHM B EKOHOMIYHHMX 1 JIJIOBUX YMOBaxX Y JOBIOCTPOKOBIM I€PCHEKTHBI MOXYTh
[3HM3UTH, aje He OOOB’SI3KOBO 3MAaTHICTh IO3WYAJIbHUKA BHKOHYBAaTH CBOi 3000B’S3aHHS MO0
JIOTOBIPHUX I'POILIOBHUX IOTOKIB.

@DiHaHCOBI IHCTPYMEHTU HE BBAXKAIOTHCSA TAKUMH, 1110 MAlOTh HU3bKUM KPEAUTHUN PU3UK JIMILIE HA
MiZCTaBl TOTO, II0 PU3UK AehOITY 32 HUMH € HIDKYUM, HDK PU3UK AehOoiTy 3a iHIMMU (piHAHCOBUMHM
iHcTpyMeHTaMu PoHIY 200 HiXK KPEMUTHUN PU3UK IOPUCIUKIIIL, B sKiid DOHT 3MIHCHIOE MiSTTEHICTS.

OuikyBaHI KpeauTHI 30UTKH 3a BeCh TEPMiH [ii He BH3HAIOTHCA 3a (DIHAHCOBUM IHCTPYMECHTOM
MPOCTO HA TiACTaBi TOro, IO BiH BBaXKaBCSA IHCTPYMECHTOM i3 HH3BKHM KPEAUTHUM PH3UKOM Y
MIOTNIEPETHFOMY 3BITHOMY TIE€PiOi, ajic HE BBAKAETHCSA TAKMM CTAHOM Ha 3BITHY AaTy. Y TaKOMY BHIIQJKY
DoHJ 3’5ICOBYE, UM MaJIO MiCll€ 3HA4UHE 3POCTaHHS KPEIUTHOIO PU3UKY 3 MOMEHTY NE€PBICHOIO BU3HAHH,
a OTKe YM IocTaja nmoTpeda y BU3HAHHI OUiKyBaHUX KPEIUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BimoOpakatoTh BiIacHi odikyBaHHS POHAY 1010 KPEAUTHUX 30UTKIB.

Ha nmaty cranom Ha kiHerb 3BiTHOro poky DoHA MpoBoANTH aHAI3 1e6iTOPCHKOi 3a00proBaHOCTI,
iHmoi 1e0iTOpCchKkoi 3a00prOBaHOCTI Ta IHIMMX AaKTHBIB HA IpEeaIMeET HAsSBHOCTI O3HAK iX 3HEIIHEHHS.
30WTOK Bif 3HEI[IHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MEcifHOro Cy/MKEHHS yNPaBIiHCHKOTO
TIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JIAaHMX, IO CBIAYATh PO 3MEHIIIEHHS TiepeadadyBaHuX MaOyTHIX
TPOIIOBUX IIOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OonmHiel ab0 KIMBKOX MOMiH, IO BiIOYJHICS Imicis
BH3HAHHS aKTUBY.

3.5. 3umenwennsa kopucnocmi Heinanco8UX aKMugie

Ha koxny 3BiTHY naty ®OHI BH3HA4Ya€, Y ICHYIOTh O3HAKH MOMKJIMBOTO 3MEHIICHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW ICHYIOTh, 200 SKIIO HEOOXiJHO BUKOHATH IIOPIYHE TECTYBaHHS aKTHBY Ha
3MEHIIIeHH KOpHUCHOCTi, DOHJ 3AIHCHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYiKyBaHOTO Bi/IIKOMyBaHHS aKTHUBY - 1€ HaOLIpIIA 3 JBOX OI[IHOK: CHpPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS aKTUBY a00O OAMHMIN, SKa T'eHEpYye TPOIIOBI KOIITH, Ta HWOr0 BapTOCTi IpH
BUKOpUCTaHHI. CyMy OYiKyBaHOTO BiALIKOAYBaHHS BHU3HAYAIOTh Ul KOXHOTO aKTHBY, 32 BHHITKOM
BUTAJIKIB, KOJIM aKTHB HE T€HEepye HAJXO/DKEHHS I'POIIOBUX KOIITIB, IO 3A0UIBIION0 HE 3aJeXaTh BiJ
HaJXOJKEHb TPOIIOBUX KOIITIB BiJ| IHIMUX aKTUBIB Ta IPyl akTHBIB. SIKIIO OanaHCcOBa BapTiCTh aKTUBY
a00 ONMHHMII, SIKA TEHEpye TPOMIOBI KOIITH, MEPEBHUINYE CyMy HOTrO OYiKyBaHOI'O BiIIIKOJYBaHHS,
BBa)XaIOTh, 1110 KOPUCHICTh aKTHBY 3MEHIIMJIACS 10 CYMH HOTro O4iKyBaHOTro BiamkoayBaHHs. [1pu omiHii
TenepilHboi BapTOCTI MAaHOYTHIX YMCTUX TPOIIOBUX HAaIXOKEHb Bill aKTHBY, MAalHOYTHI IPOLIOBiI IIOTOKU
JUCKOHTYIOTH 3a CTaBKOIO JO OMOAATKYBaHHS, sKa BimoOpaka€ MOTOYHY PUHKOBY BapTICTh IpoLIeH Y
Yaci Ta cneuudiuHi A7 akTUBY pU3HKH. [Ipy BU3HAUEHHI CipaBesIMBOI BaApTOCTI AKTUBY MiHYC BUTPATH
Ha BUOYTTA OepyTb 10 yBarm OCTaHHi omepalii Ha PUHKY, 32 YMOBH IXHBOI HAsBHOCTi. Y pa3i, SKIIO
ineHTH(iKyBaTH Taki omepauii HEMOXJHBO, BHKOPUCTOBYIOTH BiINOBIAHY Moaenb omiHkd. Lli
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PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedillieHTaMu a00 IHOIMMH JOCTYITHMMH TOKa3HUKaAMHU
crpaBeIiBOi BapTOCTi. 30MTKH Bill 3MEHIIEHHSI KOPUCHOCTI IMOTOYHOI AiSTIbHOCT] BU3HAIOTH Y TPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOMIOBI KOIUTH, - HaiiMeHIIa TpyHa aKTUBIB, SKy MOXKHA
iTeHTU(IKYBaTH 1 SKa TEHEPye HAJXOKEHHS TPOIIOBUX KOIITIB, MO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAJXOMKEHb TPOIIOBUX KOILITIB Bill iHIIMX akTHBIB ab0 rpym akTuBiB. Ha KoXHY 3BiTHY AaTy MpOBOISTH
OLIIHKY HAsIBHOCTI O3HAK TOT0, 110 paHille BU3HAHI 30MTKH BiJl 3SMEHILICHHS KOPUCHOCTI aKTUBY OLIbIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasBHOCTI TaKhX O3HAaK MPOBOMAATH OMIHKY CYMH OYiKYBaHOTO
BIJIIIKOJIyBaHHS aKTHBY. PaHillle BU3HAHI 30MTKH BiJl 3MCHIIICHHSI KOPUCHOCTI CTOPHYIOTh TUILKH y TOMY
BHITAJIKY, SIKIIIO Majia MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAJIU JJIsl BU3HAUYCHHS CyMH OYiKyBaHOT'O
BiJIIIKOyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIICHHS KOPHCHOCTI. Y
TakOMy BHIAAKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH O CYMH OYiIKYBaHOT'O BiIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyiao O
BH3HAYEHO 32 BUPaxyBaHHJIM aMopTH3allii, sIKOW y TMOMepenHiX pokax He BU3HABABCS 30HMTOK BiX
3MEHIIIEHHS KOPHCHOCTI akTHBY. lle cTOpHYBaHHS BHM3HAIOTh y CKiaji mpuOyTKy Ta 30uTKiB. [licis
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Mepiojlax 3 METOI PO3MOALTY TMepeoliHeHoi
0aJlaHCOBOT BapTOCTI aKTUBY, 32 BUPAXyBaHHSM HMOTO JIIKBIIAIIfHOI BAPTOCTI, HA CUCTEMATUYHIM OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepesu ouikysanux kpedummuux 30umxie

Jnst tecryBaHHs BCIX iHIMX (IHAHCOBUX aKTHWBIB Ha MpeaMeT 3HeliHeHHss DoHJ 3acTOcOoBYe
3puvaiiHuil miaxia. Ilpu 3acTocyBaHHi 3BHMYaliHOro minxonay Doy posmoniise (piHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

- aKTHBIB, 10 SIKUM HE OYJIO CYTTEBOTO 3pOCTAHHS KPEAUTHOTO PU3HKY;

- aKTHUBIB, 110 IKUM OYJIO CYTTEBE 3POCTAHHS KPEITUTHOTO PU3HKY.

st pimaHCOBHX aKTHBIB, MO SKUM HE OYJI0 CYTTEBOT'O 3POCTAHHS KPETUTHOTO PHU3HUKY ITICIISA
TepBICHOTO BU3HAHHA (OHJ BU3HAE PE3EPB ITiJ MBAHAMIATHMICIIHI OYIKYBaHI KPEAUTHI 30MTKH, SIKi €
YaCTUHOIO OYIKYBAaHMX KPEAUTHHX 30HTKIB 3a BECh IEpiojl, TOOTO OUIKyBaHI KPEAWTHI PHU3UKH, IO
BUHHKAIOTh y HACIIIOK BCIX MOXIJIMBUX BHITAJIKIB IE(OJTY, IO MOXIIMBI MMPOTITOM JABAHAIIATH MICSIIIB
MICIIS 3BITHOI AaTH.

st (biHaHCOBHX aKTHBIB, IO SKHM BimOyJOCS CYTTEBE 3POCTAHHS KPEAWTHOTO PH3HKY Ha
IHIUBIMyalbHIH 9M TpymnoBiii ocHOBI DOHI BH3HAE pe3epB MiJ OYIKyBaHI KPEIUTHI PU3UKH HA YBECH
TepMiH, TOOTO OYiKyBaHI KpeIWTHI PHU3UKH, IO BUHUKAIOTH Yy HACHIOK BCIX MOXIWUBUX BHUIAJKIB
nedonTy MpOTATOM YChOTro TepMiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM HA KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASIBHICTh 3HAYHOTO 30UTBIIEHHS KPEAWTHOTO PHU3WKY 1O (PIHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIHU PHU3UKY BHHUKHEHHS Aedonty. @OoHA MpH OMIHII 3MIHH KPEOUTHOTO PHU3UKY 3aCTOCOBYE
npodeciiiHe CyKeHHS.

Amnani3 ¢iHaHCOBUX aKTHBIB IOIO 3MCHINEHHS iX KOPHCHOCTI 3MIHCHIOEThCS Ha KiHEIb KOXKHOTO
3BiTHOTO TIepiony. Ilpu aHamizi iHaHCOBMX aKTHBIB IIOJ0 3MEHIIEHHA iX KopucHocTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOUYEHY AeOITOPCHKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BILTMHYTH Ha MailOyTHI KpeaUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy il KpeAuTHI 30UTKH (IOKIaaHiIe auB. 1. 2.4.2).

3.7. Openoa ma ii idenmucpixauis

JoroBopu orepariifHol Ta (piHaHCOBOI OPEHIIM y POIIi K OpeHAapiB, Tak i opeHmonaBmiB y PoHJ
HE yKJIaJaB.

4. HoBi Ta mieperngHyTi CTaHIAPTH Ta IHTEpHpeTarii

®onn 3acrocoBye Bci MCD3, siki HaOynu uuHHOCTI 10, ab6o 3 01.01.2023 poky. IlonpaBku Ta
3MiHu 10 MC®3, 10 He BHeCeHi, He BIUIMHYJIHM Ha (iHaHCOBY 3BiTHICTH 3a 2023 pik.

BincTpodeni mopaTky, MOB's3aHi 3 aKTUBAMU Ta 3000B’S3aHHAMHE, 10 BUHHKAIOTh 33 OJHIEIO
onepauieo,- 3MiHn MCBO 12 (omyOmikoBani 7 TpaBHsi 2021poky i1 BCTyHaroThb y CHIy Ul PIYHHX
nepioniB, siki mounHaroThbes 3 1 ciuna 2023 poky abo micns uiei matu). 3minn MCBO 12 crocyroTbes
001Ky BiICTPOYEHOTrO IMOATKY 332 TAKUMH OIEPaLlisiMH, K OpEHJla Ta 3000B'I13aHHs 3 BUBEJCHHS aKTHBIB
3 eKCILTyaTaIllii).
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Knacudikanis 3000B's3aHb K MOTOYHHUX a00 JIOBIOCTPOKOBHX 3000B's3aHb 3Mminn MCBO
(omy6mikoBani 23 ciynst 2020 poky i BCTyNarlOTh y CHIy ISl PiYHHX MepiofiB, siki mounHaroThes 3 01
ciuns 2022poky abo micns wiei matw). L{i 3miHM oOMexeHOi cepu 3acCTOCYBaHHS YTOYHIOIOTH, IO
3000B'13aHHS KIACU(IKYIOTECS Y KOPOTKOCTPOKOBI 200 TOBrOCTPOKOBI 3aJISKHO BiJl MPaB, iICHYIOUHX Ha
KiHEIlb 3BITHOTO MEPiofy.

Kunacudikaitis 3000B's13aHb SIK TIOTOYHHX 200 JIOBFOCTPOKOBUX 3000B'sI3aHb — IMIEPCHECEHHS JTaTH
HaOyTTs1 unHHOCTI — 3MiH MCBO 1 (ony6mikoBani 15 munasa 2020 poky 1 BCTYNaOTh Y CHITY JJISl PIYHHX
nepiofiB, AKi mounHaroThes 3 1 ciung 2023 poky abo micis el gatr). MCBO 1 mono kmacudikarii
3000B's13aHb SIK TIOTOYHUX a00 JOBrOCTPOKOBHX 3000B'si3aHb Oynm omyOiikoBaHi y ciuni 2020 poky 3
MOYATKOBOIO JIaTOI0 HAOyTTs unHHOCTI 3 1 ciuns 2022 poky. I[Ipore y 3B's3ky 3 mangemiero COVID-19
naty HaOyTTs YMHHOCTI OyJo mepeHeceHo Ha OJWH PiK, MO0 HaJaTH opraHizamisM Oilblie yacy s
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIacuQiKalli€to, y pe3yibTaTi BHECEHHS 3MiH.

3minn MCBO 8: BusHaueHHs 00JiKOBMX OI[iHOK (omyOsikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIy JUIS PIYHHMX TeEpiofiB, siKi mounHaroThest 3 1 ciuns 2023poky abo micns 1iei gatw).
3minennit MCBO 8 yro4Hroe, sk KOMIaHii TMOBHHHI BiJ[pi3HATH 3MiHHM B OONIKOBOi TOJITHKH Bij
00JTIKOBHX OI[IHOK.

3mian MCBO 1 Ta Ilpaktruni pexoMennanii i3 3acrocyBanas MC®3 2: po3kpHUTTsi 00IiKOBOT
nonituku (omyOmikoBaHi 12 mrororo 2021 poky Ta BCTYNAaOTh Yy CHIIy JUIsl PIYHHX MeEpioJiB, sKi
nmounHaroThes 3 1 ciuns 2023 poky abo micas i€l garu). 3minn MCBO 1 BuMararoTh Bij oprasizaiiiit
PO3KpHUBAaTH CYTTEBY iH(OpMaIlil0 MPO OONIKOBY IIOJNITHKY, @ HE OCHOBHI IIOJIOKEHHS OOJIKOBOT
noJiiTukU. Y 3miHeHoMy CTaHIapTi HABEIEHO BU3HAYEHHS CyTTEBOI iH(OpMALIil IIPO 00JIIKOBY MOIITHKY.
VY 3minenomy CTaHIapTi TaKOX YTOYHIOEThCS, IO iHQopMallis Mpo OOJTIKOBY TMONITHKY BBaXKa€ThCs
CYTTEBOIO, sIKIO Oe3 Hei KopucTyBadi (piHAHCOBOi 3BITHOCTI HE 3MOTJIHM O 3pO3YMITH IHINY CYTTEBY
iHpopMaIito, HaBeneHy y (iHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHJIApTi HABEIEHO UTIOCTPATHBHI
npuKIaay iHdopMalii mpo OOJIKOBY TIONITHKY, $Ka, WMOBIPHO, BBKATHMETHCS CYTTEBOI JUIS
(hinarcoBoi 3BiTHOCTI opraHizaiii. KpiMm Toro, 3minennit MCBO 1 yTouHroe, 1o HECYTTEBY iH(OpMAITito
PO 00JIIKOBY IMOJITHKY PO3KPUBATH HE MOTPiOHO. [IpoTe, SKIIO BOHA PO3KPHUBAETHCSA, BOHA HE IOBUHHA
YCKJIaJHIOBAaTH O3HAMOMIICHHS 3 CYTTEBOKO iH(oOpMaIli€lo Mpo OOIIKOBY IMOJITHKY. Y OIMOBHEHHS [0
IIBOTO CTAHIAPTY OYIIM TaKOXK MeperyitHyTi [IpakTidHi pekomeHaarii i3 3acrocyBandss MC®3 2, o skux
OyJ10 BKITFOUEHO PEKOMEH/IAIII] IIIOI0 3aCTOCYBaHHS KOHIIEMIIIT CYTTEBOCTI TIPH PO3KPHUTTI iH(OpMAaIIii mpo
00JIIKOBY TIOJIITHKY.

MC®3 17 «/loroBopu ctpaxyBaHHs» (omyomikoBanuii 18 TpaBHs 2017 poky 1 BCTymae B CHITY
U PIYHUX TIEepiofiB, sKi mounHatoThes 3 1 cigas 2023 poky abo micus miel gatr). MCD3 17 3amiHioe
MC®3 4, sxuii 103BOISIB KOMITAHISIM 3aCTOCOBYBATH ICHYIOUY MIPAKTHKY OONIKY JOTOBOPIB CTpaxyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6mikoBaHi 25 gepBast 2020 poKy i BCTYHarOTh B CHITY JJIs
piuHHEX TepioxiB, sKi moumHaroThCs 3 1 ciwast 2023 poxy abo micis miei maTi). 3MIHH BKIIOYAIOThH
po3'sicCHeHHsT AJisl crupoieHHs 3anpoBamkeHass MC®3 17 i cnpomieHHsT OKpeMIX BHMOT CTaHIApTy Ta
nepeximHux momoxkeHb. Lli 3MiHM cTOCytoThCs BochMHU obmactet MC®D3 17 i He mependayaroTh 3MiHH
OCHOBOITOJIOXKHHUX TPUHIIUIIIB CTAaHAAPTY.

3mian MC®3 17 «llepexigHa ommis A CTPaxOBHX KOMIaHiH, 1m0 3acToCOBYIOTh MC®D3 17»
(ony6mikoBani 9 rpymas 2021 i BCTymarOTh y CHITy PIYHHX TEpiofiB, AKi ModnHaAtOThCA 3 1 ciuns 2023
poky abo micns 1iei gatn). 3miHa 10 nepexiqHux noiokeHb MC®3 17 Hamae cTpaxoBiM KOMITaHIIM Ha
o6k 3rigao 3 MC®3 17 Ta He BruBae Ha Oyab-ski iHm Bumora MC®3 17.

i monpaBku He 3acTocoBYlOThCA DoHIOM, eeKT BIUTMBY Ha (PiHAHCOBY 3BITHICTD HE OUYIKYETHCH,

ockinmekn y @onay Ha maty cknanaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI 00 €KTH IS 3aCTOCYBaHHS y
po3yminai MC®3.

5. Pexnacudixauii v hinancosi 36imuocmi ma eUnpasieHHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIacU(IKYIOTHCS TUTBKH y BHIIAJKY, SKIIO 3MIHIOETHCS Oi3HEC-MO/IENb
IUIsl yIpaBliHHSA UMM noptdeneM y uinomy. Peknmacudikamis NpoBOAMTHCS HEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BITHOTO TMepioAy michs 3MiHM Oi3Hec-Moxeni. Pexnacudikarii y 3BITHOCTI CTaHOM Ha
31.12.2023 poky He BinOyBasocs.

Bunpasnenns nomusiok ctanoM Ha 31 rpyans 2023 poky He TPOBOIUIIOCS.
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6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, no0ani v PIiHAHCOBIU 36IMHOCI

6.1. Bupyuxa 6io peanizayii

Amnaui3z ynuctux goxoniB @oHy HaBeAeHU y TaOmuIl 1a.

Tabnung la
u 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a niepiox,
a3ba Joxoiy 31.12.2023, THC.rpH. 31.12.2022, THcC. IPH. THC. TPH.
YucTui 1oxig 0 0 0
Bceroro: 0 0 0

[potsarom 3BitHoro 2023 poky Ta mopiBHsuIbHOrO 2022 poky PoHI HE OTPUMYBAB JOXOJIB Bij

peatizarii mpoayKIIii.

Amnaumi3 iHmmx noxoaie ®onay HaBeneHui y Tabnuii 16.

Tabnuns 10
Hassa foxo1ty 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a nepiox,
31.12.2023, tuc.rpH. 31.12.2022, tuc. rpH. THC. TPH.
[ noxonu 374 147,0 160 320,0 213 827,0
Bceboro: 374 147,0 160 320,0 213 827,0

[porsrom 3BitHOro mepiony PoHj 37ilicHIOBaB orepalii 3 IIHHUMH ManepaMd Ha CyMy
374 147,0 Tuc. TpH., a Y MUHYJIOMY MOPIBHUIILHOMY OYJIM 3[iiiCHEHI oreparlii 3 MiIHHUMH TarnepaMy Ha
cymy 160 320,0 tuc. rpH.

O6uik moxoxis @onx 3xaikicHIOE BiAmoBimHO 70 MC®3 Ne 15, maToro mepIioro 3acToCyBaHHSI SIKOTO
€ 01 ciuas 2018 poky. @oHI 3aCTOCOBYE IIel CTaHAAPT IO BCIX JOTOBOPIB 3 KIIIEHTaAMH, 32 BUHITKOM
TaKuX:

a) yrox Ipo OpeHmy, sKi HanexaTh 10 chepu 3actocyBaHHs MC®D3 Ne 16 «OpeHga»;

0) CTpaxOBHX KOHTPAKTIB, sKi Halexath 10 chepu 3acrocyBanHs MC®P3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHAHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IpPaB YW 3000B’sI3aHb, IO HAJIEGKATH IO
cdepu 3acrocyBanast MCD3 Ne 9 «®Dinancosi iHcTpymeHTH», MC®D3 Ne 10 «KoncomigoBana ¢inancoBa
3BITHICTE», MC®3 Ne 11 «Cminbaa mistisHICTE», MCBO Ne 27 «Okpema ¢irnancosa 3BiTHicTE» Ta MCBO
Neo 28 «IHBecTHIIII B aCOIIHOBaHI Ta CIUTHHI MIATIPHEMCTBA»; Ta

I') HErpOIIOBMX OOMIHIB MK Cy0’€KTamMH TOCHOJApIOBaHHS y Tild camiil JiHil Gi3Hecy 3 MeTOoro
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIieHTaM ab0 TOTEHITIHHUM KITIEHTaM.

Jlnst BuzHaHHS noxoxy PoHT 3aCTOCOBYE I’ AITHKPOKOBY MOJIEIb!

1) inentudikye moroBip (KOHTPAKT);

2) inenTtHdikye okpemi 3000B’A3aHHS 111010 BUKOHAHHS B MEXaX YKJIAJIEHOTO JJOrOBOPY;

3) BH3HAYAE I[iHy A0roBOpY (omepartii);

4) posmoginsie 1iHy JjgoroBopy (omepartii) Mk
HEOOXITHICTIO);

5) BU3HA€ 70X/, KOJH BOHA BUKOHYE 3000B’I3aHHSI 110,10 BAKOHAHHSI.

Ha nepmmomy xpori @oHa 007iKOBYE TOTOBIp 3 KITIEHTOM, KW HAJIEKUTH 10 CPepH 3aCTOCYBaHHS
LBOI'0 CTAaHAAPTY, TUTBKU TOJI, KO BUKOHYIOTHCS BCI IepernideHi aaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBAaJIMIIXA JOTOBIp (MMMCEMOBO, YCHO YH y BiAIMOBIAHOCTI 3 iHIIOK 3BUYHOIO
MIPaKTUKOIO BeJIeHHsI Oi3HeCY) i TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHSI,

0) ®oH MOXXE BU3HAYMTH IpaBa KOXKHOI CTOPOHH BiHOCHO TOBapiB abo mociyr, ski OyayTh
nepeaBaTuCs;

B) DoHa MOXXe BU3HAUNTH YMOBH OIUIATH 3a TOBapH ab0 MOCIYTH, SKi OyIyTh IepenaBaTucs;

I') JIOTOBip Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYEThCA, IO PU3UK, Yac 200 BETMYMHA MaOYyTHIX
rpoLIOBUX NMOTOKIB POHAY 3MIHATHCS BHACTIOK AOTOBOPY); Ta

I) OUIKOM iMOBipHO, 1m0 PoHJ OTpUMae KOMIIEHcalilo, Ha SKy BiH MaTUME IpaBO B OOMiH Ha
TOBapH ab0 MOCIYTH, SIKi OyIyTh TiepeaHi KIi€HTY.

Ha npyromy xpoui ®@oHa Ha AaTy yKJIAACHHS JOTOBOPY OLIHIOE MOCIYTH, OOILSHI 32 JOTOBOPOM 3
KIIiEHTOM, Ta igeHTH(iKye sK 3000B’s3aHHS 1O BUKOHAHHS KOXHY OOIUSIHKY HepefaTH MHOKYIILIO

3000B’sI3aHHSAMH  IIOJA0 BHKOHAHHSA (3a
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(maparpag 22 MC®3 Ne 15) cepiro BiJOKpPEMJICHHX IMOCTYT, AKi € OJHAKOBUMH IO CYTi Ta HAJIAFOThCS
MOKYIILIIO 32 OJHI€IO 1 TIEI0 CaMOI0 CXEMOIO.

Ha erani BuszHauenHs winu omepauii ®oHA Mae NPUIYCTHUTH, IO mMociayra Oyle HagaHa SK OOILSHO
BIJINIOBIJTHO JI0 YMHHOTO JIOTOBOPY, 1 IO TOTOBIp HE Oy/e CKacOBaHO, OHOBJIEHO a00 3MiHEeHO (maparpad
49 MC®3 15). 106 Bu3HaunTH HiHy omneparii, @oHJ Mae po3rIITHYTH YMOBH AOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. Komrmencanisi, 06ilsiHa B TOTOBOPi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

®donj BU3HAE 3000B’s3aHHS OO BIIIIKOTYBaHHS, SKIIO CYO’€KT TOCHOJAPIOBaHHS OTPUMYE
KOMIICHCAIIIi BiJ| KJIIEHTA Ta CIOIIBAETHCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIIIT.
3000B’s3aHHS IIOAO BIIIIKOAYBAaHHS OIHIOETHCS 3a BEIMYMHOIO OTPUMAHOI KoMIieHcalii (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKY, K nepenadayae DoHjA, BOHA HE MaTUME IpaBa (TOOTO CyMH, HE
BKJIIOUCHI B I[iHY ormepallii). 3000B’s3aHHsI 00 BiAIIKOyBaHH: (Ta BiJIOBIHA 3MiHA I[IHK Omeparlii i,
OT)Ke, 3000B’3aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KiHIII KOXXHOTO 3BITHOTO MEpioy 3 METOIO
Bi10OpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

Moke cTaTuch, 10 po3paxoBaHa I[iHa He Oyje BIAMOBIZATH pe3yJbTaTy KOHKPETHOr'O JIOTOBOPY.
@®oHJT MOBUHEH KOPHUTYBAaTH CBOIO OIIHKY IIIHM OIeparlii, BpaxoByroun BUMOrH 3akoHy Ykpainu «[Ipo
THCTUTYTH CIUTFHOTO IHBECTYBaHHS» Ta HOPMAaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUTsl BUHAT'OPOJIH, 110 BU3HAYAETHCS SIK BIJICOTOK BAPTOCTI YMCTUX AKTHBIB IHCTUTYTY CHUIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JCHb MICSIIS;

- JUTS. BHHATOPOJIH, 10 BU3HAYAETHCS BiJl PUPOCTY BAPTOCTI YUCTUX aKTHBIB IHCTUTYTY CHUILHOTO
iHBeCTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN JeHb POKY;

- UI TIpeMii 3a pe3ysibTaTaMu JISUTLHOCTI 3a 3BITHUH pik (y pa3i HASBHOCTI) HA ATy MPUUHSATTS
pIlIEHHS HATJIAI0BOI pajyd KOPIOPATUBHOIO I1HBECTHULIHHOTO (OHAY ad0 YIOBHOBA)XEHOIO OpraHy
®ony 3 yrpaBIiHHS aKTUBAMHU TTAOBOTO IHBECTUIIHOTO (QOHTY.

[pu perpocniekTrBHOMY 3acTocyBaHHI MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignosigHo 110
maparpaa B5 ®@oHI ckoprcTaBCs HACTYITHUM MPAKTUYHUM MPUHAOMOM: (@) U 3aBEPIICHUX JIOTOBOPIB
Ccy0’€KTOBI TOCHOIAPIOBAHHS HEMAae MOTPEOW IepepaxoByBaTH IOTOBOPH, sKi: (i) IMOYMHAIOTHCS Ta
3aKIHIYIOTHCS B MEXKaX OIHOTO M TOTO CaMOro PidHOIO 3BITHOTrO mepiomy. POoHI Mae TUTBKH 3aBEpIICHi
JIOTOBOPH Y po3yMiHHI 1Tbor0 MC®3, TOMy BUKOPUCTAHHS KyMYJIITHBHOI PETPOCIEKITIi HE MPU3BENIO 0
HEOOXITHOCT1 KOPUTYBAaHb NaHUX MOPIBHSILHUX ITEPIOIiB.

BiamoBimHo, Ha KiHENMs KOXHOTO poky POHA NPHHHSAB pillleHHS, MO A0 IIHH oreparii
BKITIOYA€ThCA (haKTHYHA CyMa BHHATOPOJM 3 YIPABIIHHS aKTHBAMH, TOMY IO Il BHUPINIYE ITHTAHHS
HEBU3HAYEHOCTI.

Takum umaoM, POHA HE POOWB TepepaxyHOK ITOKa3HWKIB JOTOBOPIB, fAKi po3moyanncs Ta
3aKIHYMIINCS B paMKaX 3BITHOTO IEPiOfy.

Ha ocranaromy kpori @oHA BU3HAE MOXiA Bl HaZaHHS MOCTYT, Komu (abo y Mipy TOro, sik) BiH
3aI0BOJIBHSIE 3000B’S3aHHS IIOJ0 BHWKOHAHHS, IEepeAarodd OOIISHY MOCIYry KIII€EHTOBl. AKTHB
nepenaeTbes, Ko (abo y Mipy TOro, SK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha mMoMeHT yknagaHHS JOTOBOPY VTSl KOXKHOTO 1IeHTH(IKOBAHOTO 3000B’SI3aHHS 1100 BUKOHAHHS
@doHJT Ma€ BU3HAYUTH YK 3aJI0BOJIBHUTH BOHA II¢ 3000B’S3aHHS MO0 BUKOHAHHS 3 IJIMHOM 4Yacy, Yd y
[IEBHUII MOMEHT 4acy.

IHmmx piHaHCOBMX MOXOMIB Ta iHIIMX BUAIB 10X0/iB poTsrom 2023 pik DoH HE OTPUMYBAB.

6.2. Bumpamu
Amnai3 cobiBapTOCTi peani3oBaHOl MPOMYKIil HaBeNeHUH y TabmuIli 2a.

3a nepion 3 3a nepion 3
Hassa crarTi surpar 01.01.2023 o 01.01.2022 mo | 3miHa 3a nepiof,
31.12.2023, 31.12.2022, Tuc. THUC. TPH.
THC.TPH. IPH.
CoGiBapTicTh peas1i3oBaHOl MPOAYKLIi 0,0 0,0 0
Bcroro: 0,0 0,0 0

CoGiBapTicTh peani3oBaHOi NPOMYKIil y TOTOYHOMY Ta MOPIBHSUIBHOMY 3BiTHUX mepionax ckiana 0,0
THUC. TPH.
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AHai3 IHIIUX BUTPAT HABEACHUHN y TaOmuIli 20.

Tabnurs 20
3a nepion 3 3a nepiox 3
Hassa crarti Bitpar 01.01.2023 mo 01.01.2022 mo | 3wminHa 3a mepiof,
31.12.2023, 31.12.2022, Tuc. THC. TPH.
THUC.TPH. TpH.
[HIII BUTpATH (373991,0) (160 240,0) (213 751,0)
Bcroro: (373991,0) (160 240,0) (213 751,0)

[potsarom 3BitHOTrO NIepioxy @oHI OTpUMAaB iHIII BUTPATH BijJ cOOIBAPTOCTI IIHHUX MaNepiB Ha CyMy
(373 991,0) Tuc. rpH., a y MuHyIoMy mopiBHsuibHOMY ®Donng ma (160 240,0) Tuc. TpH. BUTpaT,

MOB'SI3aHUX 3 MPHUI0AHHSIM IIHHUX HarepiB.

Amnani3 aaMiHicTpaTuBHUX BUTpaT DOHTY HaBeleHU y Tabnuii 2B.

Tabnuig 28
3a nepion 3 3a nepion 3
Hassa crarri Bitpar 01.01.2023 o 01.01.2022 mo | 3wmina 3a nepiof,
31.12.2023, 31.12.2022, Tuc. THUC. TPH.
THC.TPH. I'pH.
AIMIHICTpaTHBHI BUTPATH (54,0) (28,0) (26,0)
Bceroro: (54,0) (28,0) (26,0)

AMIHICTpaTHBHI BUTPATH MOB'sI3aH1 3 3a0€3M€UEHHAM ITOTOYHOT AisUTbHOCTI MiANPUEMCTBA.,

6.3. Pezyivmamu onepayitinoi 0istibHoCcmi
IIpotsrom 3pitHoro 2023 poky ®oH oTpuMaB Bix omepalliii, SKi BIIHOCATHCSA 10 ONEpaliiHOl
IistTEHOCTI 36MTOK ¥ po3mipi (54,0) trc. rpH.

6.4. Pezynbmamu ginancosoi ma insecmuyiinoi OisibHoCni
VY 3BitHoMy miepiomi PoHa He MaB ormepamiid (iHAHCOBOro xapakrepy. Bim iHBecTHIiHHOT
nismpHOCTI @oHA oTpuMaB pudyTok 156,0 Trc. rpH.

3azanvhi pesyibmamu

3rigHo 3BiTY mpo ¢iHaHCcOBH cTaH Ha movyatok 2023 poKy Hepo3MmoAiNeHUH MPUOYTOK CKIajaB
206,0 Tuc. rpH., cranoMm Ha 31.12.2023 p. HeposmomiuteHuit npudytok ckiagae 308,0 tuc. rpH. 3a
MiJICyMKaMu JTisutbHOCTI cTanoM Ha 31.12.2023 p. mianpueMcTBo oTpumaio npuodytok y cymi 102,0 tuc.
TpH.

6.5. llodamku nHa npubymox

®oH/I HE € MITATHUKOM TOJIaTKy Ha mpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoni akmusu

Hemarepianpanx aktuBiB Ha Oamanci @onmy cranom Ha 31.12.2023 p. He Mae

6.7. Ocnosni 3acobu

BrnacHux Ta opeH0BaHWX OCHOBHUX 3ac00iB Ha Oanmanci ®ony ctanom Ha 31.12.2023 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns

AKTHBIB B cTajii cTBOpeHHs Ha OanaHci @onay ctanom Ha 31.12.2023 p. He mae.

6.9. Bumpamu ma nozuxu
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Cranom Ha 31.12.2023 p. @oHj MO3UKU HE OTPUMYBAB Ta HE HA1aBaB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigao m. b31 MC®3 Ne 16 f10roBip € OpeHI010, YU MICTUTh OPEHTY, SKIIO JOrOBIp IMepeiae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZIeHTH()IKOBAHMM aKTHBOM IMPOTSITOM IIEBHOTO TEpioAy yacy B oOMiH Ha
komreHcaiito (maparpag 9 MC®3 16):

1) openpmoBanmii 00’ekT Mae OyTtu ineHTH(]ikOBaHUM akTHBOM. IIpM 1bOMY OpEH/OAABElb HE
MOBHHEH MaTH CYTTEBOTO NPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHIIH;

2) B opeHaaps Ma€e OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTAaHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OopeHan — TOOTO OpeHJap MOBHHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIiUHi BHUTOOH Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI,

3)006’€eKT OPEHAYETHCS 38 KOMIIEHCAIIIFO.

SAxmo Ponjp BU3HAYAE, MO JIOTOBIP € OPEH/IOI0, MOXKHA 3aCTOCYBATH CIPOIMICHHS MPAKTHYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTO He Bu3HaBaTu B ceOe Ha OanaHci akTuB y Gopmi mpaBa
KOPUCTYBaHHS) IIOAO:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHIma 12 MicAIiB) HE3aJIeKHO BiJl BapTOCTI
OpPEHI0BAHOTO 00’ €KTA;

2) opeHH, 3a IKO 0a30BUM aKTUB (aKTHB, SIKHii € 00’ €KTOM OpEH/IH) € MalolliHHUM (raparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poky ®oHJ HE Ma€ yKJIaJICHHX JOTOBOPIB OPEH/IH.

6.11. Insecmuyinina nepyxomicmos

[uBecTHLIiHOT HEpYXOMOCTi Ha Oananci Pouay ctanoM Ha 31.12.2023 p. He Mae.

6.12. loscocmpokosa debimopcovKka 3a60p2o8anicms

JloBroctpokoBoi 1ediTopchkoi 3abopropaHocTi Ha Oamanci ®onmy cranoMm Ha 31.12.2023 p. He
Mae.
6.13. @inancosi akmusu

6.13.1. @inancosi akmusu, oyiHeHi 3a cnpageodIUBo0 8apmicmio,
3MIHU AKOI 8I000pasxcaromvcs y ckaadi npubymky abo 30umky

@DoHA BUKOPUCTOBYE Oi3HEC-MOENb IS YIIPaBIiHAA (PiHAHCOBMMH aKTHBAMHU, SIKA BUBHAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi TOCTYIIAIOTh IUISIXOM IPOJaXy aKTHBY,

- AKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTh MPOAAXKy aKTHUBY.

Bci ¢inancoBi akTuBH, sKi He € BIacHUM KarmiTasiom DOHIY, BITHOCITHCA JO KaTeropili «iHIINX
Oi3Hec-Momenel» Ta KIacu(iKylOThCS 3a CIIPaBeUTHBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaKatOThCS y CKIIAIi
npubyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHaHCOBI IHBECTHINIT O CTATYTHUX KAIiTaJiB iHIINX MiAPHEMCTB 5K JTOIHOBI
(hbiHaHCOBI IHCTPYMEHTH OIIiHEHI 3a CIIPAaBEUIMBOIO0 BApPTICTIO, 3MIHM SKOi BiZOOpaXaroThCs y CKIAJi
puoOyTKy ab0 30UTKY.

JInst OL[IHKK CHpaBeUTMBOI BapTOCTi IBOTO BUY aKTUBIB, YHPaBIIHCHKUI MEPCOHAIN IOCIITOBHO
3aCTOCOBYE BXIi/IHI JJaHi TPHOX PiBHIB.

CrpaBennuBy BapTicTh (hiHAHCOBHUX AKTHUBIB, SKi 00JIIKOBYIOTECS Ha OanaHci DOHIy, HEMOXKIUBO
BU3HAYUTH 3 BUKOPUCTAHHSAM JaHUX 1-2 piBHSA i€papXii, OCKUIBKM HEMae PHHKOBOTO KOTHPYBAaHHS ITHX
aktuBiB. l{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a JIJIS OIIHKA
CIpaBeIUIMBOi BAPTOCTI y HACTYIHUX IepioJiaxX MiANPHEMCTBO 3aCTOCOBYE METO/] OL[IHKH BapTOCTi, Y SKil
BHKOPUCTOBYIOTHCS 3aKpHUTI BXinHi naHi (3-i piBeHb iepapxii). g oLiHKM cripaBeyIMBOI BapTOCTI LUX
aKTUBIB OyJTM 3aCTOCOBAaHI METOJIMKH OIIHKH, IO 0a3yroThcs Ha aHami3l ¢iHaHCcOBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHS, AaHAJITUYHI NPOLEAYpH IO OLIHLI Oe3NepepBHOCTI MAiSVIBHOCTI 00 €KTIB
iHBeCTyBaHHs, OPIBHAHHS BapTOCTI aKTUBIB IUX MIANPHEMCTB Ha MOYATOK Ta KiHElb 3BITHOTO Mepiofy,
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3MIiHM KOH IOHKTYpH PUHKY, Ha SKHX OO’€KTH IHBECTYyBaHHS 3AiHCHIOIOTH CBOIO JisUTBHICTH. 3a
pesynbTaTaMH aHaiily He Oyno BHUSBICHO OOCTaBMH BBaKaTH, IO CIPaBEJIMBA BapTiCTh CYTTEBO
BiJpi3HSETHCS BiJ OaJlaHCOBOI BapTOCTi ()iHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSIBIEHO (PaKTOpiB, sIKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (iHaHCOBOMY CTaHi O0’€KTiB iHBeCTyBaHHS Ta/ab0 3MiHaMH
KOH IOHKTYpPH PHHKIB, Ha SIKMX 00 €KT 1HBECTYBAHHS 3JiICHIOE CBOIO AisJbHICTH. TOMY cIipaBeduBa
BapTiCTh LOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il 0anaHCOBOI BapTOCTi.

B pe3ynabTaTi NMpOBEACHHS OLIHKM MOXJIMBUX 3MIH B OIIHI[ CIPaBEIIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IPUITYIIEHb YIIPABIiHCHKUAN IEpcoHaNn He
OTPHUMAB MiATBEPDKEHB TOTO, IO 11€ MOXE MPU3BECTH J0 3MIHH OI[IHKH CIIPABEIIMBOI BAPTOCTI.

3MiH B OLIHII IIMX BUIB aKTHBIB, Ki MOTPeOYIOTh BinoOpaxeHHs y Pinancosiii 3BiTHocTi DoHy,
npotsarom nepioay 01.01.2023 - 31.12.2023 p. ue Oyro.

[Nepemimenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO MEpioay He BigOyBasocs.

6.13.2. [Tomouna debimopcovKa 3a00p206aHICHb 3d ONEPAUIUHOIO OISAALHICIIO

Tabnunsa 3
Haspa aktuBy Craiou Ha Cranou na 3MiHa 3a nepiojn
01.01.2023, tuc. rpu. | 31.12.2023, TuC. TpH.
[Hma TOTO4HA nebiTopchKa 10 241,0 12 034.0 1793,0
3a00proBaHICTh
Bcesoro: 10 241,0 12 034,0 1793,0

JebiTopchka 3a00proBaHICTh 32 OCHOBHOK JIISUTHHICTIO OOJIIKOBYETBCS 32 CHpPaBEIIMBOIO
BapricTio. CtanoMm Ha 31 rpynus 2023 poky ®oHj1 POBIB aHaIIi3 HAa 3HEIIHEHHS BapTOCTI I[bOTO aKTHURBY.
BinmnoBigHo 10 NpUHHATIH 00JIIKOBOT MOJITUKK PE3EPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieai 0,001% Big cymu nebitopchkoi 3aboproBanocti craHoM Ha 31 rpymus 2023 poky. [JlebiTopchka
3a0oproBanicTh cranoMm Ha 31 rpyaus 2023 poky ckiagae 12 034,0 Tuc. rpH., HapaXxOBaHHH pe3epB Ha
sHerineHHs 12,0 rpH. Tomy nebitopchbka 3a00proBaHicTh y (iHAHCOBOMY 3BITI BimoOpaskeHa 3a
crpaBeInBoIO BapTicTio y cyMi 12 034,0 Trc. rpH.

3arajbpHa cyma aebiTopchkoi 3a0oproBanocti cranoM Ha 31 rpyans 2023 poky He 3MiHKIACh.

Crpykrypa aediropcbkoi 3a0oproBanocTi ctanoM Ha 31.12.2023 poky HaBeneHa y Tabmnmili 4.

Tabmmus 4
bopxxaNk Cywma, TuC. TpH. IIpenmer 3a60proBaHOCTI
A3zoBo-YopHoMOpCchKa (hiHAHCOBA KOMITaHIs 10 000,0 KYIIBJISl iHBECTHIIIT
TOB 33574819
. 1793,0 Joroei 2647-23/2646-23/bB
bapukin B. M. (15.12.23), KYIIBJIS iHBECTHIIIN
AT bynisenpank 23319496 240,0 KYIIBJIS IHBECTHINIH
Bceroro: 12 033,0

CymHiBHOI Ta mpocTpodeHoi nediTopcbkoi 3adoproBanocti GoH HE Ma€.

6.14. I'powiosi kowmu ma ix exgieaieHmu

['pomoBi KomTH Ta iX €KBIBaJIEHTH BKIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOIIi Ha paxyHKaX y
0aHKaX, TPOIIOB] KOIITH B JIOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM pO3MIIIIEHHS
He Oulbllle TPHOX MICAIIB, SKi BUIPHO KOHBEPTYIOThCS y TIEBHI CYMH TPOMIOBMX KOMTIB 1 fAKi
XapaKTepU3YIOTHCS HE3HAYHUM PH3UKOM 3MIiHU BapTOCTI.

[lepBicHa Ta monmanbia OI[iHKA TPOIIOBHX KOIITIB Ta iX €KBIBAJEHTIB 3JIHCHIOEThCA 3a
CHPaBeUIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

3aMuIIoK TPOLIOBUX KOWITIB Ha MOTOYHOMY paxyHKy Ponny cranoMm Ha 31 rpyans 2023 poky
cxiagae 0,0 Tuc. rpH., mo BigoOpaxeno y p. 1165 3Bity npo ¢iHaHCcOBHI CTaH.

Bapricte rpomoBux komTiB craHoM Ha 31 rpyaas 2023 poky He 3MiHMJIAacid MOPIBHSHO 3
31 rpynus 2022 poky Ta cknagae 0 THC. TpH.
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PesepB Bin odikyBaHMX KpEAWTHHX 30UTKIB MO TPOIIOBHX KomTax 3a mepion mo 31.12.2023 p.
@DoHJ HE CTBOPIOBAB.

6.15. Konmpaxmui akmusu

Bignosigao 1o MC®3 Ne 15 «Jloxix Bin JOroBopiB 3 KIi€HTaMWU» KOHTPAaKTHHN akTHB (contract
asset) — 1e mpaBo cy0’ekTa TOCMOAAPIOBAHHS HA KOMIIEHCAIl0 B OOMiH Ha TOBapu abo MOCIyTH, sKi
Cy0’€KT TocnoaproBaHHsI MepeiaB KIEHTOBI, SIKIIO TaKe IPaBo 0OOYMOBJICHE HE TUIMHOM Yacy, a iHIIUMU
YHHHUKaMH (HallpUKIal, MaiOyTHIMH pe3yJIbTaTaMu AisUTbHOCTI cy0’€KTa rOCIIOAapPIOBAHHS).

3rigHo 3 myHktom 105 MC®3 Ne 15, konu skach 4YacTHHA JOTOBOPY BHMKOHAHA, CYO’ €KT
TOCIIO/IapPIOBAHHS Ma€ BiloOpa)kaTu JOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB abo
KOHTPAKTHE 3000B’s3aHHS, 3aJIGKHO BiJ CIIBBIHOIICHHS MK BUKOHAHHSAM Cy0’€KTOM T'OCIIOAapIOBAHHS
CBOI'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3A1HCHEHOO KIIIEHTOM.

OCHOBHHI TPHHIUII LBOTO CTaHAAPTy Moisirae B Tomy, mo DOHJ BU3HAE AOXiA YHACTIIOK
nepeaaHHs oOIlTHUX TOBApiB a00 IMOCIYT KIIEHTaM y CyMi, 1110 BiloOpakae KOMIICHCAIII0, Ha SIKY BOHA
OYiKye MaTu MpaBo B OOMiH Ha mi ToBapu abo mociayru. DoHJ 3acTOCOBYE Iiel CTaHIapT IO BCiX
JIOTOBOPIB 3 KJTIEHTAMHU, 32 BUHATKOM TaKHX:

1) yroxa mpo opeHy, siki HanexaTb 10 chepu 3acrocyBanas MCD3 Ne 16 «Openia»;

2) dinaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’si3aHb, L0 HAJEXKATh JIO
chepu 3actocyBanHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donpa BigoOpakae Oyab-sKi O€3yMOBHI IIpaBa Ha KOMIIGHCAIID OKPEMO SIK Je0ITOPCHhKY
3a00proBaHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIO, TOBapH, podoTh, mociyru» (p. 1125,
®dopma Ne 1) BimoOpa)ka€Tbcs 3a00ProBaHICTh MOKYIIIB a00 3aMOBHHUKIB 3a HajJaHi IM IPOAYKILitO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUueHa BeKceleM, SKIO Taka iH(opMallis
HABOJUTHCS B OKPEMIil CTATTi), CKOPUTOBAHA HA pe3epB OUIKYBaHHMX KPEAUTHHUX 30MTKIB. Y crarTi «IlHIIA
nmoro4yHa Jeditopchka 3aboproBaHicte» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh J1€0ITOPIB,
siKa HE BiZoOpaskeHa B OKPEMHUX CTATTSX IIOA0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChKY 3a00proBaHICTh
a0o0 sika He Moxke OyTH BKIIFOUCHA JI0 IHIIUX cTaTel IeOITOPChKOI 3a00proBaHOCTI Ta siKa BiZ00OpakaeThes
y CKJaai 0OOPOTHHX aKTHBIB.

6.15.1 3anacu. Tosapu.

Tabmumsa 5
Ha3sa aktuBy Craiou na Cranou na 3miHa 3a mepiof
01.01.2023, tuc. rpu. | 31.12.2023, tuc. rpH.
Ksaprupu 2756,0 2 756,0 0,0
Ksaprupu (KiIbKICTB) 1 1 0,0

6.16. Brachui kaniman
Cranom Ha 31.12.2023 p. 3aransHuii po3mip BiacHoro kamitany ®onny ckiamae — 10 308 008,20
rpH. (p. 1495, ®. Ne 1), tobro 10 308,0 Tuc. rpH., 3 axkux craryrHui kamitan - 10000 Ttwc. TpH.,
pe3epBHUIT KamiTtan - 0 Tve.rpH., HeposnoauneHuit mpuoyTok — 308,0 Tuc. rpH., HeomTaueHnii Kamitan - 0
THC. TPH.
[opiBHAMBHY iH(OpMariiro po BmacHuit kamitan ctanom Ha 31.12.2023 p. Ta momepenHiil mepiox
HaBezleHo y Tabnwii 6.

Tabmuwsa 6
bamancosa banancosa 3MiHa 3a
CraTTi B1acHOTrO T ——— BapTICTh Ha BapTICTh Ha nepion
Karmiranty P 31.12.2023, 01.01.2023,
THC.TPH. THC.TPH.
Craryrauii kamiran | | O3WIP 33PCECTPOBAKOTO 10 000,0 10 000,0 -
Kamirary
CTBOpEeHHS pe3epBy KOILITIB
PesepBHuii kamitan 3a PaxyHOK HEPO3IMOALIEHOr0 0 0 -
MpUOYTKY
Heposnoninenuit 5 Blﬂo6pa>KeHgﬂ . . 308.0 206.0 102,0
npuOYTOK(HETIOKPUTHH | €EKTUBHOCTI isSUTBHOCTI
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30UTOK) cy0’€eKTa rocrnojaproBaHHs

3a00proBaHiCTh Y4aCHUKIB
Heonnavyennii kamitan | mo criaTi 3apeecTpoBaHOTO 0 0 -
Kamitamy

Beboro: 10 308,0 10 206,0 102,0

Cmamymuuii xaniman. 3apeecTpOBaHMI CTaTyTHUW Kamitan craHoM Ha 31 rpymus 2023 He
3MIHHMBCS TIOPIBHSHO 3 CTaTyTHUM KaritaaoM Ha 31 rpymas 2022 poky Ta ckianae — 10 000,0 Tuc.rpH.

CraTyTHHH KammiTan MK y9aCHUKAMH PO3IOJUIEHO TaKUM YHHOM:

Tabmmnsg 7
YuacHuku 3apeectpoBanuii | CrutaueHuit %
KalliTaJl TUC. TPH. | KamiTaa THUC.TPH.
AzoBo-UopHOMOpchKa (iHaHCOBa KOMMaHist 10 000,0 10 000,0 100
TOB 33574819

Pezepsenuii kaniman.

3rigHo 31 Craryrom Akiioneproro TosapuctBa (m. 4.3.) ®oHa He Mae mpaBa CTBOPIOBATH
crerianbHi a00 pe3epBHi GoHAM, TaKuM YnHOM Ha banaHci mianpuemcra Pe3epBHUH KarliTall JJOPIBHIOE
0,0 tuc. TpH., o BimoOpaxkeHo y p. 1415 @. No 1.

Heposnooinenuii npubymox (36umox). 3rigHo 3Bity npo (iHaHcoBuit cTan Ha mouyaTok 2023 poky
Hepo3moauicHu mpubyTok ckmamaB 206,0 Tuc. rpH., cranoM Ha 31.12.2023 p. Hepo3momiieHUi
npudyTok ckiagae 308,0 Tuc. rpH. 3a miacyMkamu IisutbHOCTI ctanoM Ha 31.12.2023 p. mignmpuemMcTBo
orpumaito nmpuodyTok y cymi 102,0 tuc. rpH.

Heonnauenuii kaniman. CTaHOM Ha TIOYaTOK 3BiTHOTO Tepiomy DoHI MaB HEOIDIAYCHHH KaIliTan y
cymi O THC. TpH., CTAHOM Ha KiHEIb 3BITHOT'O MEPIOAY CyMa HEOIUIAueHOro Kallitaay He 3MIiHHIacs Ta
cxianae - 0 tuc. rpH. (p. 1425, ®. Ne 1).

Takum umHOM, BiacHWil kamitan ®onmy craHom Ha 31.12.2023 p. 30LIBNIMBCSA MOPIBHSIHO 3
31.12.2022 p. na 102,0 tuc. rpH.

6.17. 3abe3neuenns 00620cmpoxo8i i HOMOYHI

[Iporsrom 2023poky DoH HE CTBOPIOBAB 3a0€3MIEUESHHS.

6.18. [loseocmpoxosi 30008 ‘si3aHHA

Cranom Ha 31.12.2023 p. ®oHj 1OBrocTpOKOBUX 3000B’sI3aHb HE MAE.

6.19. Ilomouni 30608 ‘sa3anns

Cranom Ha 31.12.2023 p. norouni 30008’ s3auH Ponay cknagatots 4 482,0 tuc. rpH. (p. 1695, ©.
Nel).

Tabmuws 8
H 505’ CraHoMm Ha CrtaHoM Ha 3ui .
a3Ba 3000B’sI3aHHS 01.01.2023 31.12.2023 MiHa 3a nepioq
1. IloTouna KpenuTOpchbka 3a00proBaHiCcTh 3a 164.0 207.0 43,0
nocayru p.1615
2. HO]?O‘IH.a KpEZTOpChKa 3a00proBaHICTh 13 35,0 45,0 10,0
BHYTpIIIHIX pO3paxyHKIB p. 1645

30




3. Po3paxynku 3 OropxeroM p. 1620 0,0 0,0 0,0

4. Tnmni motouHi 30008’ s13aHHs p. 1690 25920 42290 1637,0
Bceroro: 27910 4482,0 1691,0

[orouni 3000B’s3anHss DOHAY BimOOpa’keH1 3a CIPaBENIMBOIO BAapTICTIO, sIKa JOPIBHIOE iX

0anaHcoBO1 BapTOCTI, 110 BiAMOBIIA€ OIIHKAaM, 3aTBEPPKEHUMH 00JIIKOBOIO NONITHKOI0 DoHTy.
[IpocTpouenoi kpeauTopchkoi 3abopropanocti cranom Ha 31.12.2023 p. ®oun He Mae.
dinancoBux 30008’ s13aup DoH HE MaE.

6.20. Koumpaxmmui 30008 ‘s3anHs

Ho crarti «KoHTpakTHi 3000B’s3aHHS» BiJHOCATBCS AepuBaTUBU (dopBapaHi Ta ¢’rodepcHi
KOHTPAKTH, OMIIIOHH) Ta iHIII KOHTPAKTH, PO3KPHUTTS iH(OpMaIIii 1010 KX MepeadadeHo BiAMOBITHUMH
MOJIOKEHHSAMHU (CTaHAapTaMu) OyXTraJITepChKOro O0JIIKY.

OO0J1ik 3000B’s13aHb 3IIHCHIOETHCS B OIIIHIII, TIepen0adeHiii KOHTPaKTaMH.

Cranom Ha 31.12.2023 p. kOHTpaKTHHX 3000B’s13aHb DOHT HE MaE€.

6.21. 36im npo pyx cpouiosux Kowmis

[opiBHsnpHY iH(GOpPMALiO MPO pyX rpomoBux KomriB craHoM Ha 31.12.2023 poky Ta Ha
31.12.2022 poky HaBeneHo y Tadmuir 9.

Tabnuns 9
CranoM Ha CranoM Ha 3uikia 38 HeDio
Crars 31.12.2023, Tue. | 31.12.2022, Tuc. P10,
THUC. TPH.
I'PH. I'PH.
1. qHCT.IiI'H pyx KOIIITIB 1.311[ 0,0 0,0 0,0
oIepariifHol TisIbHOCTI
2. ‘chmgvpy)f KOIITIB Bifl 0.0 0.0 0,0
IHBECTULIIMHOI AiSJIBHOCTI
3.. Yuctnit pyx KOHITIB.BI,Z[ 0,0 0,0 0,0
(hiHaHCOBOI MISITHHOCTI
Yucruii Pyx KomTiB 3a pik: 0,0 0,0 0,0

®onp ckmagae 3BIT mMpo pyx rpomoBux KomTiB 3rimHo 10 MCBO Ne 7 «3BIiT mpo pyX IpOIIOBUX
KOIITIiB» 3a MPSMUM METOIIOM.

UwmcTHii pyx KOIITIB BijT onepamiiHoi misibHOCTI 32 2023 ckmanae — 0,0 Tuc.TpH., Bin ¢iHaHCOBOT —
(0,0) Tuc.rpu. Ta Bix inBectuiiinoi — 0,0 Trc.rpH.

TakuMm unHOM, YHCTHH pyX KomTiB 3a mepion ckinanae — 0,0 Tuc.rpH.

6.22. Ananiz cmameu inancoso20 36imy HA 3HEUIHEeHH s

MCBO Ne 36 «3MeHIlICHHS KOPUCHOCTI AKTHUBIB» BHMAarae, mo0 MpH MiArOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’sI3aHHS OLIHIOBAINCS 3 YPaXyBaHHSIM IMPUHIMITY 00a4HOCTi: akTUBHU DOHIY HE
MTOBUHHI OyTH 3aBHIIEHI, a 3000B’s13aHHS - 3aHMkeHi, Ctanmapt No 36 3a0e3rnedye BUKOHAHHS JAHOTO
npuHnuIy. OO0IIK 3HEIIHEHHS aKTUBIB MPoBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o Bcix akTuBax, KpiM:

- 3aI1acis;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JIOTOBOPIB Ha OYIIBHUIITBO;

- BIICTPOYEHUX MOJATKOBHUX AKTHBIB;

- aKTHUBIB, 1[0 BAHUKAIOTh 3 BUHATOPO/I MPAI[iBHUKAM;

- iHaHCOBUX aKTHUBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 1[0 OILIHFOETHCS 3a CIPaBEIITUBOKO BApPTICTIO;

- 010JIOr1YHMX aKTHBIB;

- aKTHBIB, 1[0 BHHUKAIOTh 3 JOTOBIPHHUX MPaB CTPAaXOBUKA;

- IOBFTOCTPOKOBUX aKTHBIB JIJIS IIPOJIAXKY.
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AxTHBH Ta 3000B’si3aHHS, SIKi OONKOBYIOThCSI Ha Oamanci ®oHoy He MOTPeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOI J1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JISUTBHOCTI, OCOOTHUBOCTI OOJTIKY
SIKO1 BUKJIaJIeHi B 1.11. 6.13 IIpumiTok.

6.23. IIpununena disnbHicmo

Cranom Ha 31.12.2023 p. npunuHeHo1 IisTbHOCTI He OYII0.

7. Poskpurrd iHmol indopmarti

71.1. I[Ipubymok na axkuyiio

DoH/ HE € eMITEHTOM aKI[id,

1.2. Ingpopmauia 3a ceemenmamu

Cy0’eKT rocroapioBaHHs Hajla€e iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1) 3aiimae MOHOMONBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIIii (TOBapiB, pooiT, MOCIyT);

2) 1010 TPOYKIIiT (ToBapiB, podiT, MOCIYT), BIAHOCHO SKOI JI0 MOYATKY 3BITHOI'O POKY MPUIHSTO
pillIeHHs PO JiepKaBHE PEryJIOBaHHS IiH (BKIIOYAIOYH MiANPUEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHUIITBO,
TPaHCIOPTYBAaHHS, T[OCTAQ4YaHHS TEIJIOBOI eHeprii Ta HaJaloTh MOCIYTH IIEHTPATi30BAHOTO
BOJIOTIOCTAYaHHS Ta BOJIOBIIBEICHHS).

@donJ1 He BIANOBIIa€ HABEIEHUM KPUTEPIsAM, TOMY iH(OpMaIliio 1010 CErMEHTIB HE PO3KpHUBAaE

7.3. Akmusu 6 3acmasi

AxTuBiB y 3actaBi QoH] HE Mae.
1.4. Onepauyii 3 nog ‘s13aHumu_cCimopoHamuy

Jlo 1oB’s13aHUX CTOPiH 200 orepalliii 3 MoB’ sI3aHUMH CTOPOHAMH HAJIEXKATh:
- MAOPUEMCTBA, SIKI IPMO ab0 OIMOCEPEaKOBAaHO KOHTPOJIIOIOTH a00 IepeOyBatOTh il KOHTPOJIEM,
a00 x 1epeOyBaroTh il CIIUIBHUM KOHTPOJIeM pa3oM 3 DoHI0M;
- acorifioBani oHIY;
- CIIUTBHI MIIPUEMCTBA, Y AKX POH/T € KOHTPOIIOIOYUM YIaCHUKOM;
- YJICHH TPOBITHOTO YIPABIIHCHKOTO TiepcoHany DoHy;
- OnM3BKI poanYi 0cO0H, 3a3HAYCHOT BUIIIE,
- KOMMaHii, M0 KOHTPOOI0Th DOHM, ab0 3MIHCHIOIOTH CYTTEBUH BIUIUB, a00 MAarOTh CYTTEBHUM
BizicoTOK romocis y ®onHmy.
Indopmartis mpo mos'si3anux oci6 onmy:
ITor’si3armmu croponamu SHBITI® «ITOJIAPIC» €:
1. Kommanis 3 ympaBmiaHa aktuBamMu - TOB «A3zoBo-HopHOMOpCHKa aAMiHICTpaTHBHA
kommaHis» (kox €JIPTIOY 40578993);
2. Yyacamk TOB «A3oBo-UopHOMOpChKa aaMiHICTpaTHBHA KoMITaHis» baBukin Biktop
MuxkonaioBHd;
3. Vuacamk TOB «A3zoBo-HopHOMOpChKa aIMiHICTpaTHBHA KOMITaHis» baBukiH Mukomna
IBaHOBHY;
4. I'enepanpauii gupexTop TOB «A30Bo-HopHOMOpPCHKa aaMiHICTpaTHBHA KOMITaHis» BOpTHSIK
Bamum Bikroposuu.

3a mepiox 3 01.01.2023 poky mo 31.12.2023 ®Donn 37iiCHUB HACTYIIHI OmMepallii 3 MOB’sI3aHIMH
CTOpOHAMHU:
- HapaxoBaHa BuHaropozna KYA na cymy 2,4 Tuc. rpH.;
IHmmx omepartiii 3 moB’si3aHUME cTopoHaMu ctaHoM Ha 31.12.2023 p. onp He 31iliCHIOBAB.

71.5.Pozkpumms cnpageodaueoi eapmocmi

7.5.1. Memoouxu ouintosauHsa ma 6xXiOHI OaHi,
BUKOPUCIAHL NIl CKAAO0AHHS OYIHOK 3d_CNpA8eoIu6oI0 8apmicmio

@oHJ 3A1HCHIOE BUKIIIOYHO Oe3MepepBHi OLIHKK CHpPaBeUIMBOI BaApTOCTI aKTUBIB Ta 3000B’SI3aHb,
TOOTO Taki OLiHKH, sIKi BUMaraoTecst MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBUH cTaH Ha
KiHEeIlb KOXKHOT'O 3BITHOT'O MIEPioay
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Kitacu akTHBIB Ta METOJIM OIIHKHU CIIPABEIJIUBOI BAPTOCTI

Tabmunsa 10

Kiacu aktuBiB Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauKky OIiHIOBAaHHSI

Meron OLiHKH
(pHKOBUH, NOXiAHUH,

Buxinxi gani

: BUTpATHUH)
BapTICTIO
[lepBicHa Ta momanbiia
OILIIHKA IPOIIIOBUX KOIITIB Ta
. . IX EKBIBAJICHTIB e .
I'pomoBi korTu Ta ix ol . Odiniiini Kypcu
. 3IIMCHIOETHCS 3a PunkoBuit
€KBIBaJICHTHU . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa TOPiBHIOE IXHiit
HOMIHAJIBHIM BapTOCTi
[lepBicHa orinka
3IIMCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BUYail JOPIBHIOE MiHI YMOBH,
JloBrocTpoKoBi orepartiii, y xofii sikoi OyB Toximuit HMOBIpHICTb
MIPOIICHTHI MO3UKHU OTpUMAaHUi aKTHUB. ITOTaIIEHHST,

ITopanpia oiHka
3MIACHIOETHCS 3a
CIpaBeIUIMBOIO BAPTICTIO HA
JIaTy OLIHKH

OYiKyBaHi BXiJHi
IPOIIOBI TOTOKU

[HCTpYyMEHTH KamiTtary
(monboBi (iHaHCOBI

[lepBicHa oriHKa
THCTPYMEHTIB KamiTaiy
3MIACHIOETHCA 32 X
CITPaBEIJINBOIO BAPTICTIO,
sIKa 3a3BUYAl TOPIBHIOE IiH1
orepariii, y xofi sikoi OyB
OTPUMaHUN aKTHUB.

PunkoBwuii, BUTpaTHUN

Odiriiini Oip>xoBi
KypcHu
opraHizaTopis
TOPTIB Ha ATy
OI[IHKH, 3a
BIJICYTHOCTI
BHU3HAYEHOTO
0ip>KOBOTO KypCy

1HC eHTH . .
TPyM ) Ilonmanpma orinka Ha JIaTy OIiHKH,
IHCTPYMEHTIB KaIliTaly BHKOPHUCTOBYETHCS
3IIACHIOETHCS 32 OCTaHHS
CIIPaBEIITNBOIO BAPTICTIO Ha OaancoBa
JaTy OIIHKA BapTICTh, IIIHA
3aKPUTTS
IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
IpUI0aHHS, TIOJATbIIA OBH
JoBroctpokoBa PHA i yMOBI,
. OIliHKA - 32 aMOPTHU30BAHOIO L HMOBIPHICTb
nebiTopchka . Hoximauit
. BapTICTIO 3 BUKOPUCTAHHSIM ToTarIeHHs,
3a00proBaHICTh . A
MeToja epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
. npuIOaHHS, TIOAabIIA OBH
Jebitopchka pua > IO L YMOBH,
; OIliHKA - 32 aMOpTU30BaHOow | JIOXifHUHN, MATPUYHA HMOBIpHICTB
3a00proBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHAM | MOJIENb ToraneHHs,

OCHOBHOIO JisUTbHICTIO

MeToj1a epeKTHBHOTO
BiJICOTKA 3a BHpaXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKIIIO BOHU €.

OYiKyBaHi BXiJHi
TPOIIIOBi TTOTOKH

Ix1ra morouna
ne0iTopchKa

[lepBicHa ominka
3IIMCHIOETHCS 3a

Joximauit

KontpakrHi
YMOBH,
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3a00proBaHICTh

CIpaBeIUIMBOIO BapTICTIO
npuadaHHs, ToAaIbIIa
OLiHKA - 32 aMOPTHU30BaHOIO
BapTICTIO 3 BUKOPUCTAHHSM
MeTosa epeKTUBHOTO
BiZICOTKa 32 BUPaXyBaHHAM
30UTKIB BiJ 3HEI[IHEHHS,
SIKII[O BOHH E.

HMOBIPHICTb
MOTaIeHHs,
OYiKyBaHi BXiJIHi
T'POIIIOBI TOTOKH

[TepBicHa orinka
301HCHIOECTRCSA 3a

noaajblla — 3a
aMOPTHU30BaHOIO

CIPaBEUINBOIO BAPTICTIO KonTtpakrhi
. . .| mpuaOaHHs, MOAAJIbIIA MOBU
®D1HAHCOB1 aKTHBH, SIKI pun » 10X M L
OITIHKA - 32 aMOPTHU30BAHOIO o HMOBIpHICTb
YTPUMYIOTBCS J10 . Hoxiaauit
BapTICTIO 3 BUKOPUCTAHHSAM MoraIieHHs,
MOraIIeHHs . L
MeTojia €(h)eKTHBHOTO OUiKyBaHI BXiIHI
BiJICOTKA 33 BUPaXyBaHHIM IPOIIOBI TOTOKU
30MTKIB BiJl 3HEI[IHCHHS,
SIKIIIO BOHH E.
. KonTtpakrHi
IIepBicHa Ta noxaneuIa OB
. OLIIHKA 3/IHCHIOETHCS 3a YMOBH,
JloBrocTpokosi . . HIMOBIPHICTb
, CITPaBEIIINBOIO BAPTICTIO, BurpaTHuii
3000B’sI3aHHS MTOTaIIEeHHS,
IoabIa — 3a . . -
OYIKyBaHI BUXiIHI
aMOPTHU30BAHOIO .
T'POIIOBI IIOTOKH
. KontpakTHi
IIepBicHa Ta noxanbuIa OB
OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
. , . N HWMOBIpHICTB
[ToTouHi 3000B’s13aHHs | CIIPaBEIIMBOIO BapPTICTIO, ButpaTtHuii
ToTaIIeHHs,

OUiKyBaHI BUXI1IHI
TPOITIOBI MTOTOKH

71.5.2. Bnaue sukopucmanus 3akpumux 8xionux oaunux (3-20 piens)

0/l NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIIIHII CIIPaBeUIMBOI BapTOCTI aKTHBIB, SKi MOTPeOyIoTh BimoOpaxeHHs y (DiHaHCOBIH
3BiTHOCTI POHTY, craHoM Ha 31.12.2023 poky He OyI10.

7.5.3. Inwi pozkpummsi, wio eumazaiomovcsi MCD3 Ne I3 «Quinka cnpagedausoi sapmocmi»

CrpasemmBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aJaHCOBOIO BAapTICTIO, THUC. TPH.

Tabmumsa 11
) .. banancosa BapTicTh CrpaBeniyBa BapTiCTh
DIHAHCOBUI THCTPYMEHT
01.01.2023 | 31.12.2023 | 01.01.2023 | 31.12.2023

JonpoBi (hiHaHCOBI IHCTPYMEHTH 0.0 0.0 0.0 0.0
JloBrocTpokoBa Jie0iTopchka 3a00proBaHicTh ) ) ) )
IHma neGiTopchka 3a00proBaHiCTh 10241.0 12.034,0 10241,0 12.034,0
I'porroBi komTH Ta iX €KBiBaJICHTH 0.0 0.0 0.0 0.0
[ToTrouna kpenmuTopchKa 3a00proBaHICTh 2791,0 4 482,0 27910 4482,0

®onJ BBaXKAE, 110 HABEIEH1 PO3KPHUTTS 11010 3aCTOCYBAHHS CIIPABEAIMBOI BAPTOCTI € TOCTATHIMH,
1 He BBaXkae, 10 3a MekaMH (DiHAHCOBOI 3BITHOCTI 3ajMIIMIach Oynb-sfKa CyTTeBa iH(oOpMalis 100
3aCTOCYBaHHSl CIPaBEJIMBOI BapTOCTi, fKa MOXKE OyTH KOPMCHOIO Uil KOpPHUCTyBadiB (piHaHCOBOT
3BiTHOCTI. JlomaTkoBy iH(opMallito 1010 3MiH CIIPaBEeIJIMBOI BapTOCTI (JiHAHCOBHX aKTHUBIB B 3B S3KY 3
BpaxyBaHHSM PH3UKIB HaBeIEHO y puM. 6.13.
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1.6. Ynpaegninus puzuxamu
7.6.1. Iini ma noaimuxy ynpasnintsa QiHancogumMu pusuKamu

VYnpaBiaiHHS pU3MKaMH Ma€ TEepIIoYeproBe 3HaYCHHS Uil BelleHHA 0i3Hecy DOHIY 1 € BaKIMBUM
enmemeHnToM ii gistipHOCTI. [lomiTMKa ympaBiiHHS pPHU3MKaMH CKOHIICHTPOBaHa Ha HelepeadadyBaHOCTI
(¢iHaHCOBMX PHHKIB 1 HAI[ICHA HAa MiHIMI3alil0 MOTEHIIHHOr0 HEraTUBHOTO BIUIMBY Ha (piHaHCOBI
MOKa3HUKH JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMizalii onepariiHux i
IOPUINYHUX PU3HKIB.

YnpapiiHcekuid niepconan MoHIy BU3HAE, 10 11 ASUIBHICTH IMOB’S3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTHUBIB Y HECTAOUTbHOMY PUHKOBOMY CEPEIOBHUIII MOXKE CYTTEBO 3MIHMTUCH YHACIHIAOK BILTUBY
Cy0’€KTUBHHMX YMHHHUKIB Ta 00’ €KTUBHHX YMHHHUKIB, BIPOTiIHICTH 1 HANPSIMOK BIUTUBY SIKMX 3a37aJieriib
TOYHO MependavYnT HEMOKITUBO.

Meroro yrpaBiiHHS pHU3MKaMH € HeJonylieHHs BTpatn (POHIOM PUHKOBOI BapTOCTi aKTHBIB Ta
CTIPUSIHHS TIBUIIEHHIO BAPTOCTI BIACHOTO Karitanry DoHay.

BianoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAWOUIBII BPA3JIMBUX Ta PU3MKOBHX HAMPSIMKIB JisUIbHOCTI DOHY;

- CUCTeMaTHYHa KOMILJIEKCHA JIIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSATIMBUX TIOMIN;

- BUOIp ajbTEpHATHBHUX BapiaHTIB YMPaBIIHCHKUX pIllleHb Ui 3a0e3MeYeHHs] ONTHMAaBbHOrO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXIIHICTIO (hiHAHCOBUX OIEpaIliii;

- 3a0e3mneyeHHs MiHIMi3allil BTpaT PU HACTaHHI HECTIPUSTIIMBUX TIOIH,

- 3a0e3MeUeHH sl JIOTPUMaHHsI IHTepeciB 0araTbox 3allikaBJIEHUX CTOPiH, a caMme: ydacHUKiB DoHTy,
KEepiBHUX OpraHiB ynpasiinasg QoHoM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts DoHAy y cdepi ynpaBiiHHS pHU3UKAMH CIPSIMOBaHAa Ha 3a0e3TEUEHHS JIOCSATHEHHS
craTtyTHUX 1itell @oHmy, 301IblIeHAS MPUOYTKOBOCTI. YTIPaBIiHHS pU3UKaMK disuibHOCTI DOHNY sIBIIsiE
€000 TOCTIHHUI mpolec mepeadayeHHs 1 HelTpamizamii iX HeraTuBHUX (HIHAHCOBHUX HACIIIKIB,
OB’ sI3aHUM 3 1X 1IeHTH(IKAIIEO, OI[IHKO0, MTPOQLIAKTHKOI 1 MIHIMI3aIll€l0 HEraTUBHUX HacHiAKiB. o
PH3HKIB, SKI MOXKYTh BUHHUKATH TIPH 3MIMCHEHHI AisuTbHOCTI DOHIY, HAIeKATh TakKi iX BUIAM: KPEAUTHHI
pU3UK, PUHKOBHH pH3WK Ta PHU3WK JIKBITHOCTI. PWHKOBHII pH3WK BKIIOYAa€ BaIOTHUH pHU3HK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2. Kpedummnuii pusux

KpenutHuit pu3uK - pU3WK TOrO, IO OHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBUI IHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’s13aHHS 1 1€ OyJe MPUINHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
Kpenutauit pu3nk nputamManHuii TakuM (hiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
Oankax, ooOirartii Ta e0iTopchKa 3a00PTOBaHICTD.

OCHOBHMM METOJOM OIIIHKM KPEIUTHUX PHU3UKIB KepiBHUITBOM DOHAY € OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BHKOPHUCTOBYIOTHCS KPEOUTHI PEHTHHTH Ta Oy/ab-sKa
iHma goctymHa iHGopMaris (3aramsHoAoCTyHA iH(popMamiiiHa 6a3za marmx HKIIIDP, mani 3 €/IP Ta
iHII) oMo X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHA. (DOHA BHUKOPHCTOBYE HACTYIHI
METOAU YIPABIiHHS KPEAUTHUMH PU3UKAMU:

- MMITH 010 OOProBUX 3000B’s3aHb 3a KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 60PTroBUX 3000B’s13aHb NIEPET OMHUM KOHTpareHToM (200 acomiiioBaHOO IPYIIOH0);

- JMITH WTIOAO BKIaJeHb y (iHAHCOBI IHCTPYMEHTH B pPO3pi3i KPEOUTHUX PEUTHHTIB 3a
HartioHanpHOI0O PEUTHHTOBOIO MIKAJIOKO;

- JNIMITH 0JI0 PO3MIINIEHHS JIENO3UTIiB y OaHKax 3 Pi3HMMH PEHTHHTaMHU Ta BHIIAJKU AedONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.

@oHIl aHaNi3ye MIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3MAIHCHIOE 3aXOAM ILIOAO HEIOMyLICHHS
HasBHOCTI B akTuBax MOoHIy MPOCTpoUeHOi 1e0iTOpChKOi 3200pTrOBaHOCTI.

®onp He Mae (iHAHCOBUX AKTHBIB, AKi a00 Oy MPOCTpOUYEHi, a00 3HEIIHWINCS, TAKOX BiJCYTHI
3acTaBH Ta iHII Gopmu 3a0e3nedeHHsT KPeIUTIiB OJIepKaHUX YM HaJaHUX.

7.6.3. Punxosuii pusux
PunkoBHli pU3MK - 1€ PU3HUK TOTO, IO CIIpaBeJIMBa BapTicTh a00 MailOyTHI rpomIoBi MOTOKU Bif
(iHAHCOBOTO 1HCTPYMEHTa KOJNMBATHUMYTHCSl BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3HK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUM PU3HK, BAJIOTHUH PU3UK Ta BIACOTKOBUHU pHU3MK. PUHKOBUH pH3HK
BHUHHKAE y 3B 513Ky 3 PU3MKaMH 30MTKiB, 3yMOBJIEHMX KOJMBaHHAMMU IIiH Ha aKii, BIIICOTKOBUX CTABOK Ta
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BaJIOTHUX KypciB. DOHI HapakaTHMeETbCs HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKIiii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HImM HiHOBMI PHU3HK - 1€ PU3HUK TOTO, IO CIPaBEILTHBa BapTiCTh a00 MailOyTHI IPOMIOBI MOTOKH
Bi () iHAHCOBOrO IHCTPYMEHTa KOJNHMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX LiH (OKpiM THX, IO
BUHHUKAIOTh YHACHiZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOTO PHU3HMKY), HE3AJISKHO BiJ TOro, 4YH
CIpPUYMHEHI BOHM YHMHHHKAMHU, XapaKTEpPHUMH Ui OKpeMoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHMM METOZOM OI[IHKH I[IHOBOT'O PH3HKY € aHalli3 yyTnBocTi. Cepen METOIB oM *SIKIICHHS
iHOBOTO pu3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akuii Ta iHm GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBHii pU3MK - 1Ie PU3HK TOTO, IO CIIPaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBi OTOKU Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B 53Ky 3 PU3HKaMU 30MTKiB, 3yMOBIICHIX KOJMBAHHIMH I[iH HA aKIlii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PHUHKOBI PU3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHOM BCTAHOBJICHO, IO IHJAWKATOPOM MOMKJIMBOCTI IOMIN peasizaiii pUHKOBOrO (I1aiioBOIO)
pu3uky € naginas ingexcy Yb (Ykpainckpka 6ipxka) (UX) ynponosx kBaprany. Tak nmaninas ingekcy Yb
MeHme Hix Ha 10% cTaHOBUTH HU3BKWU piBEHb pU3UKY, maaiHHS y Mexax 10 - 20%% craHOBUTH
cepenHiil piBeHb pU3HKY, MaaiHHs Outbiie 20% - BUCOKUH piBEHb PU3HKY.

[ToTouHa omiHKAa PIBHS PU3UKY 3a IOKa3HUKOM PHUHKOBOro (IMaioBOro) pu3MKy 3a moprdenem
niHHUX nanepiB @oHy XapaKTepu3yeThes sIK HA3bKa.

Cucrema ympapiiHHsS pusukamu @PoHay nependavyae 3acTOCYBaHHS JEKUIBKOX aHAITHUHUX
MeTomiB gociimkeHHs pusukiB. Cepen mux wmeroniB DoHa Ha erami IJIaHyBaHHS HpodeciiHol
TUSUTBHOCTI, 3’SCYBaHHI JOIUIPHOCTI y9acTi B iHBECTUIIIHHOMY ITPOEKTI, MMPOBOIUTEL aHAI3 UyTIUBOCTI
pe3yNBTAaTHBHOTO TIOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uyrnuBocti @oHI Ha eTari MPOrHO3YBAHHS BHKOPHCTOBYE METON KOPEKTYBaHHS, METOJ
crieHapiiB. He3Baxkaroun Ha MPaKTHYHO CTATY CUTYaIlito Ha GOHIOBOMY pUHKY, DOH 3 OTJIsay HA aHAII3
CUTYyaIlii y 3BITHOMY IIEpiofli TOAEPKYBAIOCH TONITHKH IIOI0 HEAOMUIFHOCTI HOBHUX BKJIAJIEHb Y ITiHHI
HarnepH.

7.6.4. Bantomnuii ma 6i0cOmMKOGUIL PUSUKY

BamtoTHuit pusuK - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 MaiiOyTHI TPOIIOBI TTOTOKH BiJl
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHA HE Ma€ aKTUBiB, HOMIHOBaHUX B iIHO3EMHII BAJIOTI, y 3aTaIbHOMY O0CSTY aKTHBIB.

Ockinpkn QOHJ TPAIIOE TUTHPKK 3 HAIIOHATHFHOIO BANIOTOI), BIUIMB 3MIHH BATIOTHUX KYPCiB
BiJICYTHIH.

BincoTkoBuii pu3WK - 1€ PU3UK TOTO, IO CIPABEUIMBA BapTICTh a00 MalHOYTHI TPOIIOBI ITOTOKH
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJIHBATHMYTHhCS BHACHIIOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
Kepiaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATHME SK Ha
noxoau DoHTy, TakK 1 Ha CIIPaBeUINBY BaPTIiCTh YACTUX AKTUBIB.

YcBigomnolouM  3HA4YHI  PU3WKH, TIOB’si3aHI 3 KOMMBAHHSAMHU BIiICOTKOBHX CTaBOK Yy
BHCOKOIH(IIAIIITHOMY CEpeOBHII, SKEe € BIACTHBHUM s (PiHAHCOBOI CHCTEMHU YKpaiHu, KepiBHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIMIEHUX y OOProBUX 3000B’S3aHHSX y HAIlIOHANBHIN BaIIOTI 3
(hikcOBaHOIO BiJICOTKOBOIO cTaBKOIO. KepiBHHITBO DOHAY 3/MiHCHIOE MOHITOPHUHT BiZICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO MPUITYCTUMHNA po3Mip. Y pasi 3pocTaHHA BiICOTKOBUX pu3ukKiB DoHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PHU3UKIB 3IIMCHIOETHCS MUISIXOM OI[IHKM BIUTMBY MOMKJIMBUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHUX ()iHAHCOBUX IHCTPYMEHTIB.

Tabmuusa 12
AXTUBH, SKi HAPaXaIOTHCS HA BiZICOTKOB1 PU3HKH
Cranom Ha 01.01.2023, tuc. | Cranom Ha 31.12.2023, Tuc.
Tun akTuBy
TpH. IPH.
baHKiBChKI IEMO3UTH (THC. TPH.) 0 0
Bceporo: 0 0
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Uacrtka B aktuBax ®onny, % 0 0

Jlnst OIIHKK MOMKJIMBUX KOJMHBAHb BiJICOTKOBHX CTaBOK - (DOHI BHKOPHUCTOBYBAla iCTOPUYHY
BOJIATHJIBHICTh BIJICOTKOBHX CTABOK 33 CTPOKOBHMHM Jemo3uTaMu (0 1 POKy) 3a OCTaHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iH(opMartiero HBY.

7.6.5. Pusux nixeionocmi

Pusuk miKBiAHOCTI - pu3uK Toro, 1o oHJ MaTHMME TPYIHOIII NMPH BHUKOHAHHI 3000B’sI3aHb,
MOB’s3aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSAMHU, 10 MOralIalOThCs NUISIXOM MOCTABKH TPOIIOBHX KOIITIB
a060 iHIIOro (PiHAHCOBOTO AKTUBY.

®doH 3MiMCHIOE KOHTPOJIb JIKBIIHOCTI HUIAXOM IIJIaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHaJli3ye TEPMIHM TJIATEXIB, SKi MOB’s13aHi 3 Ae0ITOPCHKOI0 3a00prOBAHICTIO Ta THIIUMH (iHAHCOBUMHU
aKTHUBaMH, 3000B’I3aHHSAMHU, & TAKOXK NIPOTHO3HI IIOTOKHU TPOIIOBUX KOIITIB BiJI OMEpaIiifHOl JisTTbHOCTI.

I opmartis o0 HEAMCKOHTOBAHUX IIATEXKIB 32 (DiHAHCOBUMHM 3000B’si3aHHsIME DOHY B pO3pi3i
CTPOKIB IMOTaIIeHHs MPe/ICTaBlIeHa HACTYITHUM YHHOM:

Tabmuns 13

Bing 1 Bing 3
Micang 10 | MicALiB 10
3 MicsiiiB 1 poky

[epioa, mo
3aKIHYUBCS

31.12.2023

KoporkocTpokosi
MO3HMKH OaHKa

Jol

Micss

Bin 1 poxy | bBingbme 5

. . Beboro
J10 5 pokiB POKIB

ToprogenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00pTroBaHICTh
[ToTouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’ I3aHHAMHU

Bceworo 252,0 42290 44820
ITepiom, o ol Big 1 Bin 3
3aKIHYUBCS Micsits MICSIISI 0O | MICAIIB OO
31.12.2022 3 MicsIiiB 1 poky

KoporkocTpokosi
TTO3UKH OaHKa

252,0 4229,0 4 482,0

Bin 1 poxy | binbme 5

. . Bceboro
JI0 5 pOKiB POKiB

ToprosenbHa Ta
iHIIIa
KpEAUTOpPChKa
3a00proBaHICTh
[Totouna
3a00pTOBaHICTh 32
JIOBTOCTPOKOBUMHU
3000B’ I3aHHSAMHU

Bceroro 199,0 2592,0 27910

199,0 2592,0 27910

1.7. Ynpasninns xkanimaniom

®oHA po3risaae YIpaBliHHS KaIliTaaoM K CHCTEMY MPHUHIIHITB Ta METOJIB po3poOKH 1 peamizarii
YIPaBIiHCHKUX PillIeHb, OB’ SI3aHUX 3 ONTUMAILHIM (DOPMYBAHHSIM KaIliTaly 3 Pi3HOMAaHITHUX JDKEped,
a TakoX 3a0e3rnedeHHsIM e()eKTUBHOrO HOro BUKOpUCTaHHA y HisuibHOCTI @oHay. Kio4doBi nutaHHs Ta
MOTOYHI PillIeHHs], 110 BIJIMBAIOTH HA 0OCAT 1 CTPYKTYypY KalliTally, a TAKOX JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YIOPABIIHCHKAM IIEpCOHAJIOM. MexaHi3M ymnpaBiiHHS KamitanoMm mnepeabadae YiTky
MOCTAaHOBKY IIiJIel 1 3aBlaHb YNPaBJIiHHA KalliTaJlloM, & TAKOXK KOHTPOJb 3a iX JOTPUMAHHSM Y 3BITHOMY
nepioni; YAOCKOHANEHHs METOAMKM BH3HAYEHHS M aHali3y BHUKOPUCTAaHHS YCIX BHIB KamiTamy;
PO3pO0OIeHHA 3arajibHOI cTpaTerii yIpaBIiHHS KaliTaIoM.
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VYnpaBiaiHCBKUI TepcOHaNl 3AIHCHIOE OTJISA CTPYKTYPH KamiTaldy Ha KiHEb KOXKHOTO 3BITHOTO
nepiony. [Ipu npomMy mpoBOOUTHCS aHali3 BapTOCTI KamiTamry, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB QPOH/ 3MIHCHIOE PEryIIOBaHHA KaliTally IUIIXOM 3aJ1y49eHHS J0JaTKOBOTO
Karitany abo (iHaHcyBaHHS, a TAKOXK BUILIATH JWBIICHIIB Ta MOTalIeHHS iCHYIOUnX Mo3uK. PoHa Moxe
3MIMCHIOBATH pETYIIOBaHHA KamiTaldy LUIAXOM 3MiHM CTPYKTypH KamiTanmy. Cucrema yhpaBiliHHS
KaIliTaJIoM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpalliifHOMY CEpeOBUII, TEHJCHIISIX PUHKY
abo cTpaTterii po3BUTKY.

VYnpasninas kamitanoM QoHIy COPSIMOBAaHO Ha TOCATHEHHS HACTYITHUX LILTCH:

- 30eperTu CpoMOXKHICTh MIANPHUEMCTBA MPOJIOBKYBATH CBOKO AISIBHICTD TaK, 1100 BOHO 1 HaAasi
3a0e3neuyBaio J0Xi s yaacHUKiB DOH/y Ta BUTIIATH 1HIIUM 3alliKaBIEHHUM CTOPOHAM;

- 3a0e3MeYnTH HaNSKHUI MpUOYTOK ydacHukam DoHJy 3aBISKU BCTAHOBJIECHHIO I[iH Ha MOCIYTH,
IO BiANOBIAAIOTh PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryJIaTopoM, i 3abe3neueHHs 3aatHocti Donay
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasnincekuii mepconan DoHmy BBakae, IO 3arajbHa CyMa KalliTally, YIOpPaBIiHHS SKHM
3IICHIOETHCS, IOPIBHIOE CyMi KariTaiy, BiqoOpaskeHoro y 3BiTi Mpo iHAHCOBUH CTaH.

Ckniaz1 BacHOro Karitanny Ha naty ¢ginancoBoi 3BiTHOCTI ctanoBuTh — 10 308,0 Trc. rpH. (p. 1495, ©. No

1)

- 3aPEECTPOBAHMIA KaITiTal 10 000,0 Tuc. rpH.
- HEOIUIAYEeHUH Karitan 0,0 tuc.rpH.
- pe3epBHMIA KarmiTaa 0,0 Tuc.rpH.
- HEPO3MOAUICHUH MPUOYTOK(HEIIOKPUTHH 30UTOK) 308,0 tuc. rpH.

7.8. Oyinka egpexmusrocmi KepisBHUUMBA 8 YNPABGIIHHI eKOHOMIYHUMU PECYPCAMU

[MixBumenHss eQeKTUBHOCTI  yNpaBIiHHS PECYpCHUM  TOTEHIIAJIOM, 3a0e3ledeHHs]  Horo
paIioHaTPHOTO BUKOPHUCTAHHS 3HAYHOIO MIPOIO TIOB’S3aHO 3 TPOBEACHHSAM SKICHUX 3MIH Yy CKJIami
pecypciB 1 3 MiIBUIICHHSAM €(pEKTUBHOCTI B iX yHpaBiiHHI. 3aBAaHHS MIABHMINCHHS e()EeKTHBHOCTI
YOpaBIiHHSA PECypCHUM TIOTEHINIaJIoM IIOJisiTa€ HacaMIepen Yy BIOCKOHAJIEHHI BUKOPHUCTaHHS it
YIIPaBJIIHHSA peCypcaMH ITIIMPUEMCTBA Ta B ITIABHUINECHH1 IXHBOT ITUTICHOCTI.

OcHoBHUMU pecypcamMu PoHAy € (hiHAHCOBHI pecypc Y BUIJISAL I'POILIOBUX KOIITIB, OTPUMaHUX B
pe3ynbTati GopMyBaHHS CTATYTHOTO KalliTay, Ta (hiHAHCOBI IHBECTHILI.

[ligBumenHss eQeKTUBHOCTI BHKOPUCTAHHS TPYIOBHUX PECYpPCiB € MOXIIWBHM JIAIIE 32 YMOBH
(hopMyBaHHS SKICHOI CHCTEMH MEHEXKMEHTY, III0 B CBOIO UEpry mepeadadae BCTAHOBIIEHHS YKOPCTKHX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. s peamizamii 1iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MIPaIliBHUKIB, AKI TOBWHHI IM BIOIOBiMaTH, 30KpeMa, HAasABHICTh JWILIOMIB 3 BHINOIO OCBITOIO Ta
MATBEPDKEHHS PiBHSI KBaTi(hiKaIil BiAMOBITHUMH cepTH(IKaTaMH.

7.9. Vmoesni akmusu i 30006 ‘a3anns

Bigmosimao o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DoHJ
TTOBIMHEH BECTH 00K 3a0e3meueHb, YMOBHHX 3000B’s13aHb | YMOBHHUX aKTHBIB, 32 BUHATKOM:

a) TUX. SIKI € pe3yabTaTOM KOHTPAKTIB, MO IiUISATal0Th BUKOHAHHIO, KPiM BHUMAJKIB, KOIIA
KOHTPAKT € OOTSDKINBUM

0) Ha sIKi TOMHPIOETHCS chepa 3acTocyBaHHs iHIIOT0 CTaHIAPTY.

MCBO Ne 37 He 3acTOCOBYETHCS 0 (hiHAHCOBUX IHCTPYMEHTIB (BKJIFOUAIOYM TapaHTii), Ha SKi
nommproeThes chepa 3actocyBanHst MCD3 Ne 9 «DiHaHCOBI IHCTpYMEHTHY.

Cranom nHa 31.12.2023 poxy PoHI HE € CTOPOHOIO YMOBHHX 3000B’Si3aHb, HE MA€ YMOBHHX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3IEYCHb.

®oHz HE € CTOPOHOIO B CYJOBHX IPOIIECax, TOMY PU3UKH BiJ ONEpaLiifHOT AiSUIFHOCTI OIIHIOE 5K
MiHIMaJIbHI.

®oH He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi mpo (iHaHCOBHI cTaH. [H(oOpMaIis mpo yMOBHE
3000B’s13aHHST PO3KPUBAETHCS, SKIIO MOXKIHUBICTH BHOYTTS PECYpCiB, SKi BTUTIOIOTh y 00l €KOHOMIiYHi
BUTOAY, He € BinganeHow. ®oHa He BU3Hae yMOBHI akTuBH. Ctucia iHpopMalis Ipo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KON HAXOPKEHHSI EKOHOMIYHHUX BUTI € KMOBIPDHHUM.

KontpaxTai 3000B’s13aHHS, BUAaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpakmui 30008 13aHH
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HeBusHaHMX KOHTPAKTHUX 3000B’s13aHb DOHT HE Mae.

7.11. lusioenou, oconouteri 00 0amu 3ameepOAHCetts 00 6UNYCKY

Cranom Ha 31.12.2023 p. ®onp He npuiiMaB pilleHHs PO BHUIUIATY AWBIACHAIB 3a pe3yibTaTaMH
nisutbHOCTI 32 2022 pik.

7.12. Bnaug inghasayii na monemapHi cmammi
[IpoanamnizyBaBuM KpUTepii, sSIKi BU3HAYAIOTh TMOKA3HUK TiNepiHQIIALI], YIpaBIiHCHKUI epCcoHaT
®donay 3poOUB BHCHOBOK, IO 3a MMOKa3HWKAMU HABEICHUMH Y MiIAMyHKTaxX B) i r) maparpada 3 MCBO
Ne 29 ekoHOMIYHM# cTaH B YKpaiHi HE BIINIOBIIa€ CUTYAIIil, 1[0 XapaKTEPU3Y€EThCS TiNepiH(IIAIIETO.
3Baxkaroun Ha Te, 110 3rigHo 3 MCBO Ne 29 mpoBeneHHst nepepaxyHKy (DiHAHCOBOI 3BITHOCTI €
MUTAHHSM CYJDKEHHSI, yIpaBliHChKUl niepconan ®oHay NpuiHSB pillieHHs He TPOBOAUTH MepepaxyHoK
¢inancooi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

7.13. I1o9ii nics 36imHoi damu

[oxii micns 3BITHOTO TEPioAy - 1€ CHPHUATIMBI Ta HECTIPUSATINBI MO/, sIKi BiTOYBarOTbCS 3 KIHIIA
3BITHOTO TIEPIONY JIO JIaTH 3aTBEP/DKEHHS (DIHAHCOBOI 3BITHOCTI IO BHUITYCKY. MO)XHA BHU3HAYMTH JBA
THUIIN HOJIIH:

a) moxii, sfKi CBiAYaTh MPO YMOBH, WIO ICHYBalM Ha KiHEllb 3BITHOrO mepiofy (momii, sKi
BHMararoTh KOPUT'YBaHHSI ITIiC/Ist 3BITHOI'O MEPioay); Ta

0) momii, ki CBiqU4aTh PO YMOBH, IO BUHHUKIIH TICIIsI 3BITHOrO mepioay (Mofii, Siki He BUMararoTh
KOPUTYBaHHSI ITICJIS 3BITHOTO TIEPioy).

[omi#, siki BimOYBalOThCS B MEPioj MK JaTOK (IHAHCOBOI 3BITHOCTI Ta JaTOKO 1i 3aTBEPKCHHS 1
MoTpeOYIOTh KOPUTYBaHHS 200 PO3KPUTTs Y (DiHAHCOBIH 3BITHOCTI, HE OYIIO.

[IpunuaenHs gisutbHOCTI POHITY HE IIAHYETHCS.

I'enepansuuit qupexrop TOB B.B. boptHsik
«AzoBo-HopHOMOpCchKa AIMiHICTpaTUBHA KOMITAHIS »

I'onoBuwmit 6yxranrep 0O.b. Hekpacona
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