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1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma KouyenmyaibHa 0CHO8d HiHaHco80l 36imHOCmI_ (cmandapmu,
WO BUKODUCINOBYBANUCA OIS NIO20MOSKU MA NOOAHHA (DIHANCO80I 36IMHOCMI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 NMPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUUHATTI PillleHb MPO HaJaHHS PECypCiB IMBbOMY CYO’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolaprOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocromaproBaHHs, 10 3BiTye. DiHAHCOBaA 3BITHICTh TaKOX Haja€ iHGOpMaIliio
PO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, IO 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’e€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTH TaKOX JACMOHCTPYE PE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YHCIi IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUILIATH BJIACHHUKAM, SIKi TIFOTH 3TiIHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAapTiB ¢iHaHCOBOro oOMiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onmpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKWN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaAMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siki He mpoTupidath Bumoram MC®D3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranoM Ha 31.12.2023

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT Mpo CyKynmHUN noxin) 3a nepiox ¢ 01.01.2023 mo
31.12.2023

®opma Ne3 — 3BiT Ipo pyx I'pOLIOBHX KOWITIB (3a mpsAMuUM MeromoMm) 3a mnepiog ¢ 01.01.2023 mo
31.12.2023

®opma Ned — 3BiT Ipo BiacHUil KariTan craHoM 3a nepiog ¢ 01.01.2023 mo 31.12.2023

®opma Ned — 3BiT Ipo BiacHUil KamiTan craHoM 3a nepiog ¢ 01.01.2022 mo 31.12.2022

[Mpumitkn 10 ¢iHaHCOBOI 3BITHOCTI, CKJaJeHi BignoBigHO A0 BuMmor MC®3. Ilpumitku €
HEBiJl’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiIITOBIaIOTh (hJiIHAHCOBOMY CTaHy Ta AisiIbHOCTI DOHITY.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh JOCTOBIpHO mojae (hiHAaHCOBHU cTaH, (iHAHCOBI Pe3yNbTaTH AISUIBHICTH Ta
TpOLIOBI TOTOKM Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpaT, HaBeAeHUX y KoHlenTyanbHiil OCHOBI.

KonnentyansHoto ocHOBO (iHaHcoBoi 3BiTHOCTI PoHAy 3a mepiox, mo 3akiHuuBes 31 TpyaHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniil Ha 01.01.2023 p., mo
BUKJIQJICH] yKpaiHChKOI MOBOIO Ta OQimiiHO ONpHWIIOAHEHHI Ha BeO-caldlTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHizamii i BEJACHHS OyXraaTepcbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOMIB Ta MIAXOMIB NMPH BIJOOpPaKEHHI MOTOYHUX
orepariii B o0Jiky Ta npu ckiajianHi pinancoBoi 3BitHocTi Doy icaye Hakaz Ne 1 Bin 07.07.2016 p.
«[Ipo obnikoBy nomituky» TOB «A3zoBo-UopHOMOpchka ANMIiHICTpAaTHBHA KOMIIAHIs», KA 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Haka3 € unHHEM cranoM Ha 31.12.2023 p.

®onn cxmanae QiHaHcoBy 3BIiTHICTH (KpiM 3BiTYy MPO pPyX TPOIIOBMX KOINTIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBH3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiJOKPEMITIOE 1i Bij iHIIOI iH(OpMAITii.

1.3. 3acanvnui sioomocmi npo @owno

Tlosna ma CKOpouyeHa Hazea .
[lopHe mailimenyBanus ®ouay - 3AKPUTHUM  HEJMBEPCHU®IKOBAHUI
BEHUYYPHUI TAMOBU IHBECTULIIMHUN ®OHJ| «BY JIBEJIBHUK».
Ckopouene HalimenyBaHHsI @onay — 3HBIII® «bY AIBEJIbBHUK».
Micnesnaxomkenas @onmy: Byn. Cymcbka, Oya. 96, M. Xapkis, 61002, Ykpaina.
Kon 3a €JIPICI 23300549.

3aransHuMu 300pamu ydacHukiB KYA, mo Binbymucs 31.08.2017 poxy (IIpotokon Ne 4 Bin
31.08.2017 poky), Oyno npuitHsTO piteHHs mpo crBopeHHst DoHTy Ta 3aTBepHKEeHHS ioro PermamenTy ta
IaBecTumiiinoOl Mexmapartii.

Pernamentom ®oHty BcTaHOBIIEHO CTPOK Horo pisuitbHOCTI 50 pOKiB 3 natu peectpauii y €auHomy
JIepKABHOMY PEECTPi IHCTUTYTIB CHIIEHOTO iHBECTYBaHHSI.

HamionaneHOlO KOMiciero 3 MiHHWUX manepiB Tta (oHmoBoro puHky 17.10.2017 poky Oyio
3apeectpoBaHo Pernmament Ta IuBectuuiiiny nexnapaunito ®ongy, a Takox Oyino Bugano CBimouTBo
Ne 00549 npo BHeceHHs BiJOMOCTEH MPO IHCTUTYT CHIUJIBHOTO iHBECTYBaHHA 10 €IMHOrO IEp>KaBHOTO
peecTpy IHCTUTYTIB CIIIBHOTO IHBECTYBaHHS 32 peecTpauiiHuM koaom 23300549.



3rigHo 3 pimenHsaM 3araiabHuX 300piB yuacHukiB KYA Big 02.03.2018 poky (IIpotokon Ne 2 Bix
02.03.2018 poky) nmo Permamenty ta InBectumiiinoi nexnapanii @oHay Oynu BHECEHI 3MIHH MIOAO
MOPSAJKY BUILIATH JUBIACHIIB Ta OCHOBHUX HAIPSAMIB IHBECTUIIIHHOI JisUTbHOCT1 BiAMOBIAHO. 3a3HaYeHi
3MiHM OyJnu 3apeecTpoBaHi HalioHaIsHOK KOMICi€IO 3 MiHHUX marepiB Ta (onmoBoro puHky 04.04.2018

POKY.

20.09.2018 poxy HamioHaiabHOIO KOMICi€I0 3 HIHHHUX MarepiB Ta GOHAOBOrO pUHKY OYyJIO BHAAHO
Posnopsmxkennss Ne 0374 - CI npo BuznanHa 3AKPUTOI'O HEAMBEPCHU®IKOBAHOI'O
BEHUYPHOI'O ITAMOBOI'O IHBECTHUILIMHOI'O ®OHJY «BYIIBEJIBLHUK» TOB «A30BO-
YOPHOMOPCBKA AJIMIHICTPATHBHA KOMIIAHISI» TakuMm, mio BiAmoBiZae BUMOraM IOZAO
MIHIMQJILHOT'O 00CATY aKTHUBIB TTAOBOTO (DOHTY.

EmiTenTomM imBecTumiiaux ceptudikatie  Douay € ToBapuctBo 3  0OMEXKEHOIO
BiANOBiganbHicTIO «A30BO-UopHOMOpChKA aJMiHICTpaTHBHA KOMMaHis» (najli 3a TEKCTOM —
«KYA») (kog €JIPTIOY 40578993), 3apeectpoBane y €IUHOMY JEpPKaBHOMY PEECTPi FOPUANIHUX
oci0, ¢i3uuHUX OCIO-TINpUEMITB Ta TpoMmajackkux ¢opMmyBanb 17.06.2016 p., HOMep 3amucy:
1 480 102 0000 069905.

OcHoBHHM BHJIOM JistibHOCTI KY A € HalaHHs MOCIYT 3 YIPaBIiHHS aKTHBaMH 1HCTHTYIIHHUX
inBecropiB. [Ipodeciiina misnpHICTE Ha (HOHJOBOMY PHUHKY - JiSUIBHICTH 3 YIPABJIIHHS aKTHBaMH
THCTUTYI[IHHUX 1HBECTOPIB (IMISUTBHICTH 3 YIPaBIiHHS aKTUBAMH) 3JIIHCHIOETbCS Ha IiFCTaBl PIllICHHS
HKUII®P Nel55 Big 09.03.2017 p.

1.4. Onuc Oisibnocmi (Mema, npeomem, 6UOU) ma onepayitinio2o cepedosuuld
(YMO6U 30TUCHEHHS QIs/IbHOCI, JUYEH3YEAHHS, 0epicasHe De2VIl08aNHsl)

®doH/ € IHCTUTYTOM CIUILHOrO IHBECTYBAHHS, 1110 HaJa€ PIHAHCOBI MMOCIYTH HA PUHKAX KaITaIy IS
MMPOBAHKCHHS TiSUTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHSL.

IIpeamerom mistmpHOCTI DOHAY € TPOBAHKEHHS MiSUTFHOCTI 13 CHUTBHOTO IHBECTYBAHHS, ITOB’ I3aHOI
13 00’ eqHAHHAM (3QIYUCHHSIM) Ta PO3MIIMICHHSM (BKJIQJCHHSAM) KOIMTIB ydacHUKiB DoHIYy Ta HOXOMIB,
orpuMaHux OOHIOM BiJl 3MIHCHEHHS MISUTHHOCTI 13 CIUTHHOTO IHBECTYBAHHSL.

[IpiopureTHUME HampsIMKaMH  1HBECTHIIIHHOI missTbHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OyZiBeNnpHY TalTy3b, CUTEChKE TOCTIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisTbHICTS 13 CHITBHOTO IHBECTYBaHHS € BUKITIOYHOIO NisUThbHICTIO DOHTY.

@®oux € ¢inaHcoBoro ycraHoBow. MOHA MPOBAIUTH CBOKO JiSUTBHICTH BIMMOBIAHO /IO
lNocnogapcekoro kozekcy Ykpainu, 3akony Ykpaiam «l[Ipo IiHCTUTYTH CHUTBHOTO IHBECTYBaHHS»,
HusinpHOTO KOnmekcy Ykpainu, 3akoHy Ykpaiau «IIpo iHBeCTHIIIHY AisTBHICTEY», 3akoHy YKpainu «IIpo
PUHKM KamiTally Ta OpTaHi3oBaHI TOBapHI pWHKW», 3akoHy Ykpainu «lIpo memosurapHy cucremy
YkpaiHm» Ta YMHHOTO 3aKOHOJABCTBa YKpaiHw, HopmatuBHO-TpaBoBuX akTiB HKUIIDP, Cratyty,
Pernmamenty Ta BHyTpilmHiX ToKyMeHTiB DoHTY.

1.5. 3assa npo 6esnepepsrnicmo disinbHOCMI

®oHpx ckmagae cBor (iHAHCOBY 3BITHICTH Ha TIACTaBi MPHUMIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTI. DOHJT HE Mae HaMipiB JIKBiAYBaTH Cy0’€KT rOCMOaPIOBaHHS X MPUITMHUTH AiSTBHICTE. [1ig
Yyac OI[IHIOBAHHS YIPABIIHCHKUI TMEpCOHANl HE BUSBHB HEBH3HAUYCHOCTEH INOJO TOMAIA UM YMOB, SIKi
MOXYTh CHPUYMHUTHA 3HAYHUNA CYMHIB OO 3[aTHOCTI MiANPHEMCTBA MPOJOBXKYBATH MiSUIBHICTh Ha
Oe3repepBHill OCHOBI.

O1iHIOIYN JOPEYHICTh MPUITYLIEHHS NpO Oe3NepepBHICTb, YNPABIiHCHKUN IEepcoHan OpaB 10
YBard BCIO HasgBHY iH(POPMAIIIFO 11010 Maii0yTHROr0 — Ha 12 MICHIIiB 3 TOYATKy 3BITHOTO TIEPioy, alie He
OOMEXYIOUHCh ITUM TiepiogoM. DOH[ MOCIHTIIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€T MIsLTHOCTI Ta Mae
JOCTYT A0 (pIHAHCOBUX pecypciB, HEMA€E MPOCTPOUCHOT MeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCT1,
TOMY HiANPUEMCTBO MA€ JOCTATHIO BIEBHEHICTh Y TOMY, 1[0 MOr0 AiSUIbHICTH Oy/e MPOAOBXKYBaTHCS Ha
Oe3repepBHill OCHOBI.

VYnpaBnincekuii mepcoHan @DoHIy BBakae, L0 MNPUIYLIEHHS MOpo THojajblie Oe3nepepBHE
(YHKLIOHYBaHHS, € IOPEUHUM.



Brmme cnamaxy COVID-19 (kopoHaBipyc) Ta BXUTHX YpSAOM YKpaiHM KapaHTUHHHAX Ta
00MeXyBaIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar00iraHHs HOro MOJaNbIIOMY BUHUKHEHHIO 1 MOIIMPEHHIO,
BKIIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLli€I0, MOXE CIPUUYMHHUTH CIUIMB Ha TOAAJIBIIY IisnbHICT DoHTY,
HACIIIKY SKOr0 Ha JAaHHWHM Yac HEMOXKIUBO OLIHUATH. [lomanbina cradumi3anisa eKOHOMIYHOI Ta MOJITHYHOT
CHUTYyallii 3HaYHOI MIpOI0 3aJEeKHUTh Bill YCIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O YpsAy, 1 YpsAiB iHO3EMHHX
¢iHaHcOBHX mapTHEpiB YKpaiHu y 60poThOi 3 MOMIMPEHHIM KOpOHA BipycHOI iH(eKHil i mogonaHHsIM ii
C€KOHOMIYHMX HaciinkiB. [lependaunTu moganblIuii PO3BUTOK SKOHOMIYHUX, COLIATbHUX Ta MOJTITHYHHX
MOJii Hapasi BayKKO, TOMY Mipa iX BIUIMBY Ha IisubHICTE DOHIY He MOKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasniHcekuM niepcoHanoM @oHay Oynu yBa)KHO PO3TISIHYTI BCI PU3HMKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJIeMi€r0 kKopoHaBipycHoi xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHUX Ta OOMEXKYBAJIBHUX 3aXOMiB, CIHPAMOBAaHMX Ha NPOTUAiIO ii
MOJIAJIBIIION0 MOIIUPEHHS B YKpaiHi Ta OIIHIOE 3MaTHICTh DOHAY MPOIOBKYBATH CBOIO JISUIBHICTH Ha
Oe3repepBHii OCHOBI.

VY 3B’s13Ky 3 BilicbKkOBOIO arpecieto Pociiicekoi denepaii mpotr Ykpainu, Ha MiJcTaBi MPOMO3MUIIT
Panu narionanbpHOI Oe3rekd i 000poHU YKpaiHu, BiAMOBIAHO 10 MyHKTY 20 yacTuHM mepinoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpaiau «[Ipo mpaBoBuii pexkuM BOEHHOTO CTaHy» YkKazom [IpesujeHra
VYxpainu "IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 OCTaHOBJIEHO:

Beectu B Ykpaini BoeHnuii ctad i3 05 roguau 30 xpuiud 24 motoro 2022 poky ctpokom Ha 30
11i0.

VY 3B'S3Ky 3 TPHBAIOYO IIMPOKOMACIITAOHOK 30poiiHOI arpeciero Pociiicbkoi deneparii npotu
VYkpainu, Ha miacTtaBi npomno3uiii Pamu HamioHanbHOT Oe3rmekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkty 20 wactuam nepmoi crarti 106 Koncrutymii Ykpainu, 3akony Ykpainu "TIpo npaBoBuii pexum
BOEHHOT'O CTaHy'" MOCTAHOBJISIO:

Ha yacTKOBY 3MiHy crarTti 1 Ykasy IIpesugenrta Ykpainu Bix 24 mororo 2022 poky N 64/2022 "TIpo
BBEJCHHS BOEHHOIO CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bin 24 mrororo 2022 poky N
2102-1X (31 3miHamu, BHECEHMMHM YKazomM Bigm 14 OGepesus 2022 poxky N  133/2022,
3aTBEpIKEHUM 3aKkoHOM Ykpainu Bix 15 Oepesns 2022 poky N 2119-1X, Vkazom Big 18 kBitHg 2022
poky N 259/2022, 3atBepkennm 3akonom Ykpainu Bix 21 kBitHs 2022 poky N 2212-1X, Ykazom Big 17
tpaBus 2022 poxy N 341/2022, 3atBepmxennm 3akoHoM Ykpainu Bim 22 tpaBus 2022 poxky N 2263-
X, YkazoMm Big 12 cepmus 2022 poky N 573/2022, 3aTBeppkeHnM 3aKoHoM Ykpainu Big 15 cepmas 2022
poky N 2500-1X, Ykazom Big 7 nucronaga 2022 poky N 757/2022, 3aTBepmkeHnM 3aKOHOM Y KpaiHU Bif
16 macromaga 2022 poxky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpainu Bif 7 motoro 2023 poxy N 2915-1X, ta Yka3zom Big 1 tpaBus 2023
poky N 254/2023, 3arBepmkennM 3akoHoM Ykpainu Bix 2 tpasus 2023 poky N 3057-1X ta Yka3zoMm Bifg
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX), mponoBxuTH cTpOK 1ii BOEHHOTO cTaHy B YKpaiHi 3 05 roguan 30 xBunua 16 muctonaga 2023 poxky
cTpokoM Ha 90 mib.

B ®oHpi HasBHI JOCTATHI KOMITH TSI IIOKPATTSI KOPOTKOCTPOKOBUX 1MOTped. DoHI HE Mae MOTpedn
JOMOBIIATUCS 3 KPEOUTOPAMH IIPO PECTPYKTYpH3alil0 3000B’si3aHb Ta 3MEHINYBATH 1i OMepaliiHi
notpebu. DoHy He TOTPIOHO 3BEpTATUCH 32 (DIHAHCOBOIO MIATPUMKOIO 10 YYACHHKIB 115 3a0e3nedeHHs
HOPMAaJBbHOI TiSITBHOCTI.

@oHA perynspHO 3AIMCHIOE aHANl3 €KOHOMIYHOI CHTyamii B KpaiHi. YTpaBIiHCHKHI IepCOHAI
BBa)XKa€, 110 CYTTEBOI HEBH3HAYEHOCTI MO0 MOXIHMBOCTI DOHIY MPOIOBXKYBATH CBOIO MiSUIBHICTH Ha
nepiox, K MiHiMyM 12 MicsAIliB 3 aTH TOAaHHA i€l ¢iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha AaTy
3BITHOCTI YNPAaBIIHCHKHI MEPCOHAN HE Ma€ HaMIpiB NPHIUHATH YH CYTTEBO 3rOPTATH TOCHOAAPCHKY
JISUTBHICTD.

Cranom Ha 31.12.2023 poky ynpaBiaiHCEKOMY I€pCOHATIy HE BIJOMO PO CYTTEBI HEBU3HAUYEHOCTI,
TIOB’s13aHi 3 TIOAISIMH YM YMOBaMH, SIKi MOXYTh BIUTMHYTH Ha 0€3MepepBHICTh MiSITBHOCTI.

1.6. loenmudpixauis ¢inancoeoi 36imuocmi
(3a2anbH020 YU CREYiaibHO20 NPUSHAYEHHS, OKpeMd, THOUBIOVaIbHA, KOHCOAI008aHa)
dinancoBa 3BiTHICTD POHAY € (HiHAHCOBOIO 3BITHICTIO 3araJibkHOrO MpU3HAYEHHs, SKa chopMOBaHa
3 METOI0 JOCTOBIpPHOrO MoJaHHA (HiHAHCOBOrO CTaHy, (PIHAHCOBHX pe3ynbTaTiB IisTIBHOCTI Ta il
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TPOLIOBUX TMOTOKIB JUIS 3aJ0BOJICHHS iH(GOpPMAaLifHUX MOTped IIMPOKOro Koja KOPUCTYBAdiB MpH
MPUAHATTI HUIMH €KOHOMIYHUX DillIeHb.

1.7. @yuxyionanvna eanoma ma 6anioma 38iMHOCHI
Hnst ouiHku crateid, BKIOYEHUX 10 (iHaHcoBoi 3BiTHOCTI PoHAY, Oya0 BUKOPHUCTAHO BalIOTY
MEPBUHHOTO EKOHOMIYHOT'O CepelloBHIIA, B siIkoMY npaiioe DoH/, - ykpaiHChbKa TPHUBHSIL.
Bci 3HaveHHs HaBeleHi 3 OKPYTIICHHIM JI0 HAHOMMKYOT TUCSYI, SIKIO HE 3a3HAYECHO iHIIIE.
Onepauii B iHO3eMHi# BadroTi cranoM Ha 31.12.2023 poky mignpueMCTBO HE 3A1HCHIOBAIO, TOMY
BILJIMB BAMIOTHUX KypcCiB Ha (piHAHCOBY 3BITHICTH HE OLIHIOIOTHCS.

1.8. Memoou nodanns inghopmayii'y ginancosux 3simax

3rinno HII(C)BO Nel 3BiT mpo cykymHHWE moXin mepemdadae TOAaHHS BUTpAT, BU3HAHHUX Y
npuOyTKy abo 30MTKY, 3a Kiacudikallito, OCHOBAaHOI Ha MeToji «(yHKIIii BUTpaT» ab0 «CcO0iIBapTOCTI
peadmizamii», 3riIHO 3 SKUM BHTPATH KIacu(iKylOTh BIAMOBITHO A0 iX (QyHKIIT K yacTHHH cOOiIBapTOCTI
YW, HApUKIAJ, BUTpaT Ha 30yT abo aJMiHICTpaTHBHY IisUbHICTh. [H(OpMallis mpo Xxapakrep BUTpAT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpencrapieHHs] TPOUIOBHX MOTOKIB Biji OMEPalidHOI JISIBHOCTI Yy 3BiTI MpPO pyX TPOLIOBHX
KOIITIB 3/IHCHIOEThCA 13 3aCTOCYBaHHSIM MPSMOrO METOAY, 3TIHO 3 SIKUM PO3KPHBAETHCA iH(OpMAIIis
PO OCHOBHI HaXOJKEHb TPOIIOBUX KOINTIB YW BUILIAT T'POMIOBUX KoOITiB. [Hdopmartis mpo ocHOBHI
BHJIY TPOIIOBUX HAJIXOJKEHB Ta TPOIIOBUX BUILIAT ()OPMYETHCS Ha MiJICTaBi 00JIiKOBUX 3amuciB DoHy.

1.9. 32opmanns Qinancosux axmuegie ma 306086 ‘s13aHb
diHaHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO POHI Ma€e FOPUIUYHE TIPABO 3AIHCHIOBATH
3a;iKk BH3HAHUX y OajaHci cyM 1 Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayi3zyBaTH akTHB Ta
BHUKOHATH 3000B’I3aHHS OHOYACHO.

1.10. 3simnuii nepiod ginancosoi 36imHocmi
3BITHUM IEPioA0oM, 3a SKUH (opMyeThcs (DiHaHCOBA 3BITHICTH, BBaXKaeThes mepion 3 01 ciuHs mo
31 rpynus 2023 poky. Hi ygacuuku ®@oHpay, Hi iHII 0COOM HE MArOTh IIpaBa BHOCHUTH 3MIHM 10 i€l
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKCHHSI.

1.11. Cymmesi cmammi inancosgoi 36imuocmi
CytreBuUMH cTaTTSIMH (DiHAHCOBOT 3BITHOCTI, CKiajeHol craHnoM Ha 31 rpymas 2023 poky, € craTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocrosu ouinoK, o 3acmoco8ani y inancosii 3gimuocmi

s dhinaHcOBa 3BITHICTH MIATOTOBIEHA HA OCHOB1 iCTOPUYHOT cOOIBapTOCTI, 32 BUHSATKOM OI[IHKH 32
CHPaBeNIMBOIO BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTPYMEHTIB BimmoBigHO 10 MC®D3 Ne 9 «DdinancoBi
IHCTpYMEHTH», 3 BUKOPUCTAHHSAM METOJIIB OIIHKM (hiHAHCOBUX IHCTPYMEHTIB, H03BoseHnX MC®D3 Ne 13
«OIIiHKa CIIPaBeTUBOI BAPTOCTI».

Ominka crpaBemaIMBOi BapTOCTI 3MIMCHIOETHCS 3 BUKOPHUCTAHHSIM METOJIB OLIHKHA (DiHAHCOBHX
iHCTpyMeHTiB, mo3BoieHnXx MC®3 Ne 13 «OriHKHM 3a CripaBeIINBOIO BapTicTiO». Taki METOMM OLiHKH
BKJIFOYAIOTh BUKOPHUCTAHHS CIPaBEIJIMBOI BapTOCTi SK I[iHM, sika Oynma O oTpuMaHa 3a MPOJaK aKTHBY,
a0o crurayeHa 3a repenavy 3000B’s13aHHS Y 3BUYANHIN orepallii MK yYaCHUKaMU PUHKY Ha JIaTy OI[iHKH.
30Kkpema, BUKOPHCTAaHHS Oip)KOBHX KOTHPYBaHb a00 MaHHWX NPO HOTOYHY PHUHKOBY BapTIiCTh IHIIOrO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JUCKOBAHHMX TPOIIOBHUX MOTOKIB abo iHII Mopeni
BH3HAuUEHHS crpaBemnBoi Baptocti. IlepembaueHa cmpaBeminBa BapTiCTh (PIHAHCOBUX aKTWUBIB 1
3000B’s13aHb BH3HAYAETHCA 3 BHUKOPHCTAHHSM HasBHOI iHGOpMAIll Mpo PUHOK 1 BIAMOBITHUX METOJIIB
OLIHKH.

1.13. 3assea npo sionosioaivricme
VYnpasnincekuil nepconan MoHAy 3 ynpaBiiHHS aKTHBaMK HECe BiJIMOBiJAJIBHICTH 32 MiATOTOBKY
(iHaHCOBOI 3BITHOCTI MiANPHEMCTBA, KA AOCTOBipHO monae ¢iHancoBuil ctan ®oHay cranoMm Ha 31
rpyasst 2023 poky, a TakKoX pe3ynbTaT HOro IisUIbHOCTI 3a mepiof, mwo 3akinuuses 31 rpyaus 2023 poky,
PYX TPOILIOBUX KOIUTiB Ta 3MiHM B KalliTaJli 3a BiANOBIZHWH Nepiof, y BiIHOBIAHOCTI 10 MiKHapoaHUX




cTaHgapTiB Oyxrairepcbkoro o0miky Ta 3BiTHoCcTi. Ckiaz miei iHpopManii BU3HAYAETHCS MPOdeCciiHIM
CYIKEHHSIM YIpaBJiHHA niepcoHany PoHay 3 ynpaBiliHHSI aKTHBaAMH.

2. CyTTeBl D0oN0KeHHs 00JIIKOBOT NOIITUKHA

2.1. Ocnosa ¢hopmysanns 06IIKOBUX NOIMUK

OOJIKOBI TOMITHKM — KOHKPETHI TPUHIUIIKM, OCHOBH, JIOMOBJICHOCTi, IpaBWja Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIIOJapIOBaHHS NpPH CKIaJaHHI Ta ToAaHHI (iHaHCOBOI 3BiTHOCTI. MC®3
HABOJIUTH OOJIIKOBI TMONITHKH, sKi, 32 BUCHOBKOM PMCBO, nmaioTh 3Mory ckiactd Taky (iHaHCOBY
3BITHICTB, IKa MICTUTh JIOPEYHY Ta JIOCTOBIipHY iH(opMaIlliro mpo omneparii, iHI Mo/il Ta YMOBH, 10 SKHX
BOHHM 3aCTOCOBYIOTbCA. Taki TMOJITHKM HE CIiJi 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa momituka @oHIy po3pobieHa Ta 3aTBEpAKEHa YIPaBIIHCHKUM MepcoHanoM DoHay
Bignosigao g0 Bumor MCBO Ne 8 «OO0miKOB1 MOMITHKH, 3MIHM B OOJIKOBHX OIlIHKAX Ta ITOMUJIKH» Ta
iHmmx ynHHuX MC®3 Ta iHTeprperarii.

dinancoBa 3BiTHICTE POHIY MIANOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHITKOM
OI[IHKH 3a CIpaBeIUIMBOI0 BapTicTIO Ha jaaTy 3acrocyBaHHs MC®3 BigmosimHo 10 MC®D3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOJIHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OLIHKM 32 CIPaBEIMBOIO BapTICTIO
OoKkpeMux (iHAaHCOBUX IHCTpYMeHTIB BiAmoBimHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTU». 3
BUKOPUCTAHHSIM METOJIB OIIHKK (DiHAHCOBMX IHCTpYMeEHTIB, Jo3BoeHnx MC®3 Ne 13 «Ominka
CIPAaBEUIMBOI BAPTOCTI.

Benennst Oyxrantepcbkoro oONIKy Ta CKiIaJaHHs (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPHHIMIIB IOBHOI'O BHUCBITJICHHS, IIOCIIIIOBHOCTI, O€3MEepEepBHOCTI, HapaxyBaHHS Ta
BIJIIIOBITHOCTI JOXOIB Ta BUTPAT, IEPIOUIHOCTI.

[liaroroBka (iHaHCOBOI 3BITHOCTI BiAmoBiaHo 10 MC®3 BuMarae Bij ympaBJIiHCHKOTO MIEPCOHAITY
MIPUIYIIEHb Ta PO3PAXYHKIB, IO BIUIMBAIOTH HA 3aCTOCYBAHHS OOJIIKOBOI ITOJITHKH Ta HABENCHI CyMH
AKTHBIB Ta 3000B’s13aHb, @ TAKOXK J0XOIB Ta BUTPAT. OIIHKHK Ta CYIKCHHS 0a3yIOThCs Ha MOMEPEIHbOMY
JIOCBiml Ta IHIIMX (akTopax, IO 3a ICHYIOYMX OOCTaBHH BBa)XKAlOThCA OOIPYHTOBAHMMH 1 3a
pe3yabTaTaMH  SIKUX POOJISATHCS CYKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’sA3aHb,
iH(bopMartis mpo AKy HEAOCTyIHA 3 IHMMX Kepen. Xoda Il po3paxyHKH 0a3yroThbCs Ha HasBHIA y
YIPaBIIHCHKOTO MepCoHANY iH(pOpMaIlii mpo MOTOoYHI moAil, GaKTUIHI Pe3yabTaTH MOXYTh BIIPI3HATHCS
Bim mmx po3paxyHkiB. OOmacrti, e Taki CYKEHHS € OCOONWBO BaKJIWBUMH, OO0JIAcTi, IO
XapaKTepU3yIOThCS BUCOKHUM PIBHEM CKJIIAJHOCTi, Ta OOJIaCTi, B SKHX € TPUIYIIEHHS Ta PO3PaxXyHKH,
MalOTh BEIMKE 3HAYCHHS IS MIArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3.

OmiHky Ta TOB’si3aHI 3 HUMH TPHITYIIEHHS TPYHTYIOTHCS HA ICTOPHYHOMY JOCBIZl Ta IHIIHMX
(hakTOopax, AKi BBAXKAIOTHCA OOTPYHTOBAaHHMH 32 JAaHUX OOCTABHH, PE3YNbTATH SKUX (POPMYIOTH OCHOBY
IUTSA Cy/KEHB 010 6amaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’sI3aHb, KA HE € OYEBHUIHOO 3 1HIINX JHKEPed.
Homymenass ta 3pobjeHi Ha X OCHOBI TOMEPENH! OIIHKM IOCTIHHO aHAJI3yIOThCS Ha MpeaMer
HEOOXiTHOCTI iX 3MiHH. 3MiHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY Tepio/li, KOJH IIi OI[iIHKK MOCTIiTHO
Oynu TIeperIgHyTi, 1 B YCIX HACTYIHUX Tepiojax, BUKINKAHUX 3a3HaueHNMH 3MiHamu. DoH 31iiicHIOE
OLIIHKY Ta BiJOOpaKeHHsI aKTHBIB 1 3000B’A3aHb TAKUM YHHOM, 100 HE TIEPEHOCHUTH HasBHI (DiHAHCOBI
PHU3UKH, SKi MOTEHIIIITHO 3aTPOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI IEPioH.

2.2. Honimuka 36imyeannis
®onpg o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKH TIOCTIIOBHO JJIS MOAIOHUX OIEparlii, iHIImX
moziit a6o ymoB, skmo MC®3 KOHKpEeTHO He BUMarae abo He JI03BOJIsi€ BU3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXXYTh OYTH IOPEUHUMU.

2.3. Kpumepii eusnanus enemenmis (Qinancogol 36imnocmi

AxtuB (3rigHo 1m.4.6. KoHnenryansHOi OCHOBH (hiHAHCOBOT 3BITHOCT1) — TeIepilliHilA eKOHOMIYHUI
pecypc, IO KOHTPONIOETHCS 00 €KTOM TOCHO/APIOBAHHS BHACIIIOK MUHYIUX Mofid. ExoHOMiuHMIA
pecypc — IMpaBo, IO Ma€ MOTEHIlial CTBOPEHHS eKOHOMIYHMX BuTiA. IlpaBa, moO MaroTh MOTEHIial
CTBOPEHHSI EKOHOMIYHUX BUTiA HaOyBaroTh OaraTbox (hOpM, y TOMY YHMCIHI: a) MpaB, IO BiANOBiAAIOTH
000B’s13Ky iHIOI croponu (11.4.39), Hanpukinax: (i) mpaBa Ha Ojiep)KaHHS TPOIIOBUX KOMITIB; (ii) mpaBa Ha
oZiep>kaHHS ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €eKOHOMIYHUMH PECYpCcaMU 3 iHIIOK CTOPOHOIO Ha
COPUATIMBUX yMoBax. Jlo Takux mpaB HaJeXHUTb, Hampuknad, (GopBapIHHI KOHTPAKT Ha KYIMIBIIO
E€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € COPUSATIMBUMU Ha JaHUKA yac, abo OIIIOH Ha KYMiBIIIO
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E€KOHOMIYHOTO. (iV) MmpaBa Ha OfCp KaAHHS BUTOAU Bijl 000B’S3KY IHINOI CTOPOHU MEPENaTH CKOHOMIYHHIMA
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/Ii1, HACTAHHS SKOI OB’ sI3aHe 3 HeBU3HAUeHIcTIo (11.4.37); 0) mpasa,
[0 HE BIAMOBINAIOTH O0OB’SI3KY IHINOI CTOPOHM, Hampukiad: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3Pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiaszaMu Takux npas € MpaBO KOPUCTYBaHHS (Pi3UUIHUM 00’ €KTOM a00
MpaBO OJEPXKyBaTH BHUIOAY Bil JKBigamiiHOi BapTocTi 00’€kTa opeHau; (ii) mpaBa Ha BHUKOPHUCTAaHHS
00’€KTIB IHTENEKTyaIbHOI BIACHOCTI.

Knacudikaiis aktuBiB (HEOOOPOTHI/000pOTHI) Ta 3000B’S3aHb 33 CTPOKAMHU IIOTAIICHHS
(IOBrocTpOKOBI/ TMOTOYHI) 3AIHCHIOETHCS MMiJ Yac iX MEpBUHHOTO BHU3HAHHS 3aJIGKHO Bill TEpPMIiHY
iCHYBaHHSI, KOPUCTYBaHHS, BONOAiHHA HUMH @DOHJIOM B TMOpIBHSAHHI 3 iX ONEpalifHUM LUKIOM.
TpuBasicts ornepamiiiHOro MUKy CKJIaJa€e ONWNH KaJleHOapHUHA PiK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepenbavaeTbesi pealizyBaTH a00 BiH TpPU3HAYCHWH U MPOAAKY YW BUKOPUCTAHHS B
MEXKax 3BHYAHOTO OMepaIiiHOro IUKITY;

- aKTWB NPU3HAYEHH JJIs peanizamii (Toprisii) abo Horo mepeadadaeTbes peasizyBaT MPOTITOM
JIBAHAILSATH MICSIIIB MMIC/S 3aKiHYSHHS 3BITHOTO MEPioy;

- AKTUB sIBJIsiE COOOKO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BHUIIAJKIB HasSBHOCTI OOMEXKEHb Ha HOro
00MiH a00 BUKOPHCTAHHS JUIs ITOTaIlIeHHs 3000B’13aHb MPOTSATOM JIBAHALISATH MICAIIIB IICIS 3aKIHUCHHS
3BITHOT'O TIEPiOAY.

VYci inmn akTHBY KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKIIIO, TOBapu, POOOTH, MOCIYTH BH3HAETHCS
AKTHBOM OJIHOYACHO 3 BH3HAHHAM JIOXOMY BiJ peajizallii MPOAyKIii, TOBapiB, poOIT 1 MOCIyr Ta
OLIIHIOETRCS 3a CIPABEIIMBOI BAPTICTIO KOMITEHCALIIT HAa JaTy BU3HAHHSL.

[epmmii kpuTepiit 30008’ sI3aHHS — 1€ HASBHICTh Y Cy0’€KTa TOCIIONAPIOBaHHS 000B’A3KY. 3riTHO
m.4.29 KoHuenTyanabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI O0OB’SI30K — II¢ i a00 BiJANOBiNAJIBHICT,
VHHKHYTH $IKO1 Cy0’€KT TOCIIOIApIOBaHHS HE Ma€ MPAKTUYHOI CIPOMOXHOCTI. OOO0B’SI30K 3aBXKIU
BHHHUKAE Mepes] IHIIoK 0co00r0 (un ocobamu). IHImow 0cobor0 (un ocobamu) Moke OyTH 0coba uu
IHIINH Cy0’€KT rOCIIOIapIOBaHHS, IPyIIa J0ACH UM IHIIMX Cy0’€KTIB rOCIOAaPIOBaHHsI a00 CYCIJILCTBO B
nitomy. Hemae morpebu 3HATH, MEepen SKOIO caMe CTOPOHOIO (SKUMH caMe CTOPOHAMH) Ma€ Miclie
000B’s130K. SKIIO oHA CTOpOHA Ma€e 000B’SI30K MepeaTH eKOHOMIYHUHA pecypc, TO 3BiJICH BHILIMBAE, IO
iHma cropoHa (a00 CTOPOHM) Ma€ MPaBO ONIEPKATH IeH €KOHOMIYHHMM pecypc. BomHodac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’sS3aHHS Ta OIMIHUTH MOT0 B IEBHIN CyMi HE O3HAUae, IO iHIIA CTOpoHa (
abo CTOpOHM) MMIOBUHHA BH3HABATH aKTHUB a00 OIIHIOBATH MOT0 B Till caMiii CyMi.

J1si BUKOHAHHSI ITHOTO KPUTEPil0 OOOB’SI30K TMOBHHEH MAaTH ITOTCHINAJl BUMAaraTh Bij Cy0’ekTa
TOCIIOJIaPIOBaHHS TIEpeaHHs eKOHOMIYHOT'O0 pecypcy iHIIii cTopoHi (um iHmuM cropoHam). s Toro,
o0 e ToTeHITial iCHyBaB, HeMae MoTpedr y BIIEBHEHOCTI 3 MPUBOLY TOr0 — 0a HaBiTh iIMOBIpPHOCTI
TOrO, MO Cy0’€KT MOBHHEH Oyne mepenaTd eKOHOMIYHHUI pecypc: mepemaHHsS MOXKe, HallpHKIaj, OyTH
00OB’S3KOBHIM JIHIIIE B pa3i HACTaHHS B MalOyTHROMY TIEBHOI MOii, MOB’S3aHOI 3 HEBU3HAYEHICTIO.
[lotpibHOo mutre, mo6 1eil 060B 30K yKe iCHyBaB i 00 — MIOHaliMeHIIe 3a OnHi€T 00CTaBUHU — BiH
BHMaraB BiJ Cy0’€KTa rocriojaproBaHHs MepeJaHHs eKOHOMITHOTO PECypCy.

3000B’s13aHHS BHU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHHUM), SKIIO BOHO BIATIOBiae OMHOMY i3
HACTYITHUX KPUTEPIiB:

- mependavaEThC, M0 30008’ 13aHHS Oy/1€ MOrameHo B X011 3BU9aifHOr0 OTepaIiitHOTO IUKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’s13aHHA MAIISATAE TIOTAIEHHIO TPOTAToM 12 MicsIliB Ticis gatu 6amaHcy.

®onx HE Mae OE3YMOBHOTO TpaBa BiKJIACTH TMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsroM 12
MICSIIIIB TICIIS AaTH OaaHcCy.

3000B’A3aHHS, LIO0 HE BIANOBIAAIOTH >KOAHOMY 13 IIE€PEpaxOBaHMX KPHUTEPiiB BBAXKAIOTHCS
JIOBI'OCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MISATa€ TMOTANMIEHHIO MPOTITOM
JIBAHAJISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KAJCHIAPHOTO MICSIlS, MEePEBOUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty %K JAary. OOJiK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B’sA3aHb BENETHhCS 3 MOIIIOM Ha
TOPTOBi, (JiHAHCOBI Ta iHIII 3000B’I3aHHS.

Jlns BU3HAYEHHS JaTH BH3HAHHSA a00 TOramieHHS AKTUBIB Ta 3000B’SA3aHHS KOPUCTYIOTHCS
JIOTOBOpaMHU, MTPaBUJIAMH BUITYCKY I[IHHUX MarepiB (3a o0JiramisMu, TOIMO) Ta YAHHAM 3aKOHOJIAaBCTBOM.
@DoH/I0OM BCTaHOBIICHA MEKa CYTTEBOCTI IS

- OKpeMHX 00 ’€KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KamiTaiy - 1% BamoTu 6anaHcy;

- OKpEeMHX BHJIB AOXOMIB 1 BUTpaT - 1% uncroro npudyTKy (30UTKY).

@DoHJ1 He 3apaxOBYe aKTUBH Ta 3000B’sI3aHHS, 8 TAKOXK JOXOIH Ta BUTPATH, SKIIO TIIHKH TAaKOrO HE
BHMAraerbesl BiAmoBinHO 10 Oyab-skoro MC®3. donpg 3anuuiae HE3MIHHUMH MPEACTABICHHS Ta
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knacudikanito crateid y (iHaHCOBiIM 3BITHOCTI Bix mepiogy Ao mepiomy. Y BHUMNAiKy, SKIIO OyAyTbh
BinOyBaTuCs 3MiHM y MpeAcTaBieHH] abo knacudikaii crateil y ¢iHaHcoBil 3BITHOCTI, DOHI 3MIHCHUTH
pexiacudikamiio MOPIBHIBHUX CYM, 3a BHUKJIIOYCHHSM BHIAJKiB, KOJIH 1€ HE MOXKIUBO, PO3KPHE
iHpopMamito mo maHoMy Bumaznky. Kamitam - mgoms, mo 3anumaerscsi B akTuBax DoHmy micns
BHpaxyBaHHS BCiX il 3000B’s13aHb. J0XiJ - NPUPICT CKOHOMIYHUX BUTOJ] IPOTATOM 3BITHOTO MEPioay, Y
¢opmi mpuruuBy (ab0 30UIBIICHHS) aKTUBIB a00 3MEHIICHHS 3000B’si3aHb, IO MPHBOAMUTH JIO
30ULIBIICHHS KalliTaldy, He IOB’S3aHOr0 3 BKJIaJaMM BJIACHUKIB. BuUTpaTH - 3MEHIIEHHS CSKOHOMIYHHX
BUTO/I TIPOTSATOM 3BITHOr'O Iepiogy, MO BimOyBaeTbcs y (OpMi BIATOKY akKTHBIB a00 30LIbIIEHHS
3000B’s13aHb, BEIYyYMX JIO 3MCHIICHHS KaIliTaay, He MOB’SI3aHOr0 3 HOro po3moaiioM MK BJIACHUKAMHU
(yuacumkamu). Jloxomu Ta BUTpaTH BHU3HAIOTBhCS 32 METOJOM HapaxyBaHHs. Bu3HaHHIO y ¢iHaHCOBIH
3BITHOCTI MIJIATAIOTh Ti €IEMEHTH, SIKI:

- BIJITOBIaIOTH BU3HAYEHHIO OJHOIO 3 €IEMEHTIB;

- BIJIMOBI/Ial0Th KPUTEPISIM BU3HAHHSL.

Kputepii Bu3HaHHS:

- iCHye BIpOTimHICTH 3700yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHWUX BHTOJ, TOB’SI3aHUX 3
00’€KTOM, IO BiJIIIOBIJIa€ BU3HAUCHHIO MOMEHTY;

- 00’eKT Mae BapTiCTh a00 OIIHKY, SKa MOXe OyTH Ha/lifHO BUMIpsIHA.

Bci akTtuBH, sIKi 3HaX0AAThCS y BiacHOCTI DPOHAY, € KOHTPOJIHOBAHUMH 1 JIOCTOBIPHO OIIiHECHUMHU.
AXTUBH 1 3000B’s13aHHSI OL[IHIOIOTHCS TaK, 1100 CTBOPEHI IMiJ] HUX PE3EPBH Ta BXKUTI 3aX0AU BUKIIIOYATU
MOXIIUBICTb TIEPEHECEHHS ICHYI0UNX (PiIHAHCOBUX PU3HKIB HA MaiiOyTHI 3BITHI TIEPiOJIH.

2.4. O6aik06i NOMIMUKYU WOO0 OCHOBHUX eleMenmis inancosoi 36imuocmi

2.4.1. OcuosHi 3acobu ma HemamepianbHi aKmueu

®doHa BU3HAE MaTepiaIbHUKM 00 €KT OCHOBHHM 3aCO0OM, SIKIIO BIH YTPUMYETHCS 3 METOHO
BUKOPHCTaHHSA 1X y TIPOIeCi CBOET TisSUTbHOCTI, HAAAHHS TOCIYT, a00 JUTsl 3/MIHCHEHHS aJIMiHICTPATUBHUX 1
COIIIATBHO-KYIbTYPHUX (YHKITIH, OUIKYBaHHUN CTPOK KOPHUCHOTO BHKOPHUCTAHHS (EKCIIyaTailii) sIKUX
OiTbIIIe OTHOTO POKY Ta BapTicTh sikux Oimbie 20000 rpH.

ITepBicHo ®oHp OIIiHIOE OCHOBHI 3aco0HM 3a iX coOiBapricTio. Co0iBapTiCTh 00'€KTIB OCHOBHHUX
3aCc00IB CKIIAIAEThCA 3 IIIHW WOTO TPUAOAHHS, BUTPAT, SKi BUHHUKIN Yepe3 JOCTaBKY O0'€KTa O MicId
eKCIUTyaTaIlii, Ta IPUBEICHHS HOT0 B CTaH, HEOOX1THUN TSI €KCILTyaTallii, a TAKOX TEePBICHOI MTONEPEaHBOI
OLIIHKM BUTPAT Ha JEMOHTAX I[LOT0 00'EKTY.

VY momanpiioMy OCHOBHI 3acO0M OIIHIOIOTHCS 3a iX COOIBapTICTIO MiHYC OyIb-siKa HAKOIHYEHA
aMopTH3aIlisi Ta OyAb-Ki HaKomw4eHi 30MTKH Bim 3MeHIIeHHsS KopucHocTi. Cyma HaKOMHYEHOi
aMopTH3aIlil Ha AaTy MEePEOIiHKA BUKITIOYAETHCS 3 BaJIOBOI OaTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
IepepaxoBaHoi O MepeoniHeHoi cyMH akTuBY. J{OOIiHKa, sSka BXOAWTH JO CKJIAJy BJIACHOIO KalliTauy,
MIEPEHOCHUTHCS 0 HEPO3MOALIEHOT0 MPUOYTKY, KON MPUMTHHAETHCS BU3HAHHS BIAOBIAHOTO aKTHBY.

@®onx He BH3HAE B OalaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3acO0iB BHUTpPAaTH Ha MIOJCHHE
00CITyTOBYBaHHS, PEMOHT Ta TEXHIdHEe 00CTyroByBaHHsS 00’€kTa. Lli BUTpaTH BU3HAIOTHCA B IPHOYTKY UM
30MTKy, KOIH BOHH IOHeceHi. B 0OamaHCOBiif BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TakKi
TTOJIANTBII BUTPATH, SIKi 33I0BOJIHHSIOTh KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 332 COOIBapTICTIO 32 BHpAaXyBaHHSM OyAb-SKOI HaKOMUYEHOI
amMopTH3anii Ta Oyab-KMX HAKOMHYEHWX 30WTKIB BiI 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIisg
HEMaTeplalbHUX aKTHBIB 3IMCHIOETHCS 13 3aCTOCYBaHHSIM TMPSMOJIIHIHHOTO METOAY 3 BUKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHKAIOTh y Pe3yJbTaTi JOTOBIpHHX abo0 IHIINX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS IIPOTSATOM TEPMiHY YHHHOCTI IIMX MPaB.

Ha xoxny 3BiTHY naty PoHj OLIHIOE, YU € SKACh O3HAKAa TOTO, IO KOPHUCHICTH AKTHBY MOXeE
3MeHmmTHCS. POHJ 3MeHITye OalaHCOBY BapTICTh aKTHBY JJO CyMH HOI'O OYiKyBaHOTO BiJIIKOTXyBaHHS,
SIKIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MeEHINA BiJ| HOro 0ajaHCOBOi BapTOCTI.
Take 3MEHIIEHHS HEraifHO BHM3HAETHCA B NPUOYTKAaX 4K 30MTKAX, SKIIO AaKTHB HE OOJIKOBYIOTH 3a
nepeornineHo0 BapTicTio 3rigHo 3 MCBO Ne 16. 30uTOK Bij 3MEHIIEHHS KOPHCHOCTi, BU3HAHUN IS
akKTHBY (3a BUHSATKOM TyJBiy) B mornepenHix nepiogax, GoHa CTOpHYE, SKIIO i TUIBKU SKIIO 3MiHHIIUCS
TOTIepeIHI OIiIHKM, 3aCTOCOBaHi /Il BH3HAYEHHS CyMH OYIKYBaHOTO BiMmIkomyBaHHs. Ilicis BU3HAHHS
30MTKY BiJ 3MEHILEHHS KOPUCHOCTI aMOPTH3allis OCHOBHHX 3aC00iB KOPUTYEThCS B MailOyTHIX mepionax
3 METOI0 PO3MOAUICHHS MEPersgHyTOi 0anaHcoBOi BapTOCTI HEOOOPOTHOTO AKTUBY HA CHCTEMaTHUHIH
OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.
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AmopTu3alis OCHOBHHX 3ac00iB DOHIY HapaxOBY€EThCS MPSIMOJIHIHHAM METOIOM

KamitanpHi BKIageHHS B OpEHIOBAaHI NPUMIILEHHS aMOPTHU3YIOTBCS MPOTATOM TepPMiHY iX
KOPUCHOTO BHKOPUCTAaHHS. AMOpPTH3allil0 AaKTUBY MOYMHAIOTh, KOMM BiH CTa€ NPUAATHUM JUIS
BHUKOPUCTaHHS. AMOPTH3allil0 aKTUBY MPUIMHSAIOTH Ha OIHY 3 JBOX JaT, sIKa BiIOYBaeTbCs paHimie: Ha
Jaty, 3 SIKOi akTHB KJIacH(iKyIOTh SIK YTPUMYBaHHH IJIsl MpoAaxy, abo Ha AaTy, 3 SIKOI MPHUIUHSIOTH
BHU3HAHHS aKTUBY.

2.4.2. Jlebimopcvka 3a00p2o6anicms 3a OCHOBHOIO OIANbHICINIO

HebiTopcpka 3a00proBaHicTh - 11e (iIHAHCOBUN aKTUB, SIKUH € KOHTPAKTHHM MPABOM OTPUMYBaTH
IPOLIOBI KOWITH a00 iHIMH (iHAHCOBUI aKTUB BiJl IHIIOTO Cy0’€KTa TOCTIOAAPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBHH cTaH Toxi, komun DoHI cTae
CTOPOHOIO KOHTPAKTHUX MOJIOKCHb 100 OO aKTHUBY.

[lepBicHa orfiHka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 32 CIIPABEUIMBOIO BaPTICTIO, sSKa
JIOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYIKYBaHHMX KOHTPAKTHUX TPOLIOBHX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopchka 3a00proBaHICTh 32 OCHOBHOIO [IISUTBHICTIO B TOAANBIIOMY OOJIIKOBYETHCS 32
CTpaBeIUIMBOI0 BAPTICTIO 3 BHUKOPUCTAHHSM JOXIJIHOTO METOAY 32 MIiHYCOM pe3epBiB OYiKyBaHUX
KpenmuTHUX 30UTKIB. Ll pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBIIYEHHS TOTO,
mo PoHJ He 3MOXKE OTPUMATH BCIO CyMy 3a0OprOBAaHOCTI BIANOBIAHO 10 MEpBUHHUX yMOB. CyTTeBi
(dinaHCcOB1 TpyAHOINI ae0iTOpa, WMOBIPHICTH TOro, IO 10 AcOiTopa OyayTh 3aCTOCOBaHI MPOLEAYPU
OaHkpyrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKOX HeMorameHHs a00 HEIOTPUMAaHHS CTPOKIB
rmoramieHHss Je0iTopchbKol 3a00proBaHOCTI CBigYaTh NHpo Te, IO Je0iTOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy sBJsiE OO0 PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIIHOYHMX MaiOyTHIX TPOIIOBHX TMOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYETHCS 32 PaXYHOK BiJIIIOBIIHOIO PE3EpBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYIIHI TOXO/IH.
SAxio aebiTopchka 3a00prOBaHICTh 32 OCHOBHOIO JisIBHICTIO € TaKa, 10 He MOYKe OyTH IIOBEpHYTa, BOHA
CITUCYEThCS 3a PaxyHOK pE3epBY HA 3HEIIHGHHS 3a OCHOBHOIO MAisuThHICTIO. IloBepHEHHS paHime
CITUCAHUX CYM KPEAMTYETHCSA V 3BITi MPO CYKYITHI JOXOAM 33 PaXyHOK 3arajlbHHUX Ta aaMiHICTPaTHBHHUX
BUTpAT.

VY pasi 3MiH crpaBeTHBOi BapTOCTiI 1e0ITOPCHKOI 3a00pPrOBaHOCTI, IO MAlOTh MICIIe Ha 3BITHY
JaTy, TaKi 3MiHH BU3HAIOTHLCS y PHOYTKY (30MTKY) 3BITHOTO IEPiony.

Jebitopchka 3a00pTroBaHICTh 32 OCHOBHOIO JiSUTHHICTIO, YMOBH SIKOI IEPErysTHYTI, 00IKOBYEThCA
3a CHPaBEUIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH TEPErNITHYTHX TPOIIOBUX MOTOKIB. [loTounHy
nebiTopchKy 3a00proBaHicTh 0€3 BCTAHOBIEHOI CTaBKHM BimcoTka (DOHI OIIHIOE 32 CYyMOIO IMEPBICHOTO
paxyHKy (pakTypH, TOMY IIO BIIUB JUCKOHTYBAHHSI € HECYTTEBUM.

VY SKOCTI TPaKTUYHOTO CIPOMIEHHS JJS pe3epBYBAaHHA KPEOUTHHX 30WTKIB MO JeOITOPCHKIi
3a00proBaHOCTI 32 OCHOBHOIO [isulbHiCTIO (DOHA TpUUHSIA PIlIeHHS BHKOPHCTOBYBATH MATpPHYHE
3abesnedenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bim odwiKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI AeGiTOPCHKOT 3a00ProBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®oHpx o6miKoBye iHIIY ne0ITOPCHKY 3a00pTOBaHICTh 3a CIPABEMJIMBOI0 BApTICTIO HAa OCHOBI
CTPYKTYPH O4iKyBaHHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgisaieHmu

I'pomoBi komTh Ta iX €KBIBaJeHTH BKIIOYAIOTh TOTIBKOBI KOINTH, IEMO3UTH B OaHKaX, IiHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIJIHI 1HBECTHIIii, MEPBICHUI TEPMIH SKUX HE MEPEBUIIYE TPHOX MICAIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BUKIIOUAIOThCS 31 CKJIaay TpOILIOBHX KOILITIB NMPH MiArOTOBIi
3BiTy Ipo pyx rpomoBux KomrTiB. CymH, OOMEKEHHS OO SKMX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHCTATH U1 PO3paxyHKy HO 3000B’S3aHHAX MPOTArOM NpPUHAWMHI JBAHAMISATH MICAIIB ITICIS
3BITHOI JaTH, BKIFOYAIOTHCS /IO CKJIATy IHITUX HEOOOPOTHHUX aKTUBIB. ['pOIIOBi KoOIITH Ta iX €KBiBaJleHTH
00JIIKOBYIOTBCSI 38 CIIPABEIMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHil HOMIHAJIBHII BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OIILHICINIO MA IHUWA KDEOUmMopCcovKd
3abop2osanicmo
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[lpuHIMI TOYAaTKOBOrO BH3HAHHS Ta OLIHKA KPEAUTOPCHKOI 3a00pPrOBaHOCTI 32 OCHOBHOIO
JISTIBHICTIO BiANIOBiNAa€ MPHUHOMITY MOYaTKOBOI'O BH3HAHHSA Ta OIHKM (DiHAHCOBHX IHCTPYMEHTIB.
[lepBicHa Ta mojanblla OIiHKA MOTOYHHUX 3000B’A3aHb 3IMCHIOETHCS 3a CIPABEUIMBOIO BapTICTIO
BUTPATHHUM METOIOM 3 YpaxyBaHHJIM KOHTPaKkTHMX YMOB, WMOBIpDHOCTI TMOTallleHHs, OYiKyBaHHX
BHXITHUX IPOIIOBUX MOTOKIB.

dinancoBi 3000B’s13aHHs 0e3 (PiKCOBAaHOTrO CTPOKY MOTAIICHHS Y MONANBLIIOMY OOJIIKOBYIOTBCS 32
CTIpaBeIIMBOIO BaPTICTIO, KA AOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpenuropceka 3a0oproBaHiCTh 3a aBaHCAMHM OTPUMAHHMH OLIHIOETBCS 3a CIPaBEITHBOO
BapTICTIO, SIKa JOPIBHIOE iX OalaHCOBIi BapTOCTI.

[loTrouny kpeanTOpcbKy 3a00proBaHiCTh 0e3 BCTaHOBJIEHOI CTaBKU BifcoTka DOHHA OIIHIOE 3a
CYMOIO TIEpBICHOTO paxyHKY (akTypH, TOMY LIO BILUTUB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanua 0oxooie

Joxin — 11e 30inbleHHs aKTHBIB a00 3MEHIICHHS 3000B’s13aHb, HACIIAKOM SIKOTO € 3POCTaHHS
BJIACHOT'O KamiTally, KpiM SIK YHACJIJIOK 3{IHCHEHHS BHECKIB JIepKaTe/IIMUA BUMOT JIO0 BJIACHOTO KaIliTainy
(11.4.68 KonrienTyaabHOI OCHOBH).

Bignosigao g0 MC®3 Ne 15 «Jloxia Bii JOTOBOPIB 3 KIIEHTAMU» JIOXIJ - I 30UIbIICHHS
€KOHOMIYHHX BHWTIJl TIPOTSTOM 3BITHOTO Tepiony y (opmi Haaxo/pkeHb a0 IMOKpalleHHs aKTUBIB abo
3MEHIIICHHSI 3000B’s13aHb, 110 BeAE 10 30UIbIICHHS BJIACHOTO KaIliTally, OKpIM 301IbIIEHHS BJIACHOIO
KaItiTay, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ YIaCHUKIB BJIACHOTO KaIliTaly.

Cy0’€eKT rocroaapoBaHHs 00JIIKOBYE JIOTOBIp 3 KIIIEHTOM, SKHI HaJSKUTh J0 chepH 3aCTOCYBAHHS
LbOrO CTaHAAPTY, TUIBKU TOJI, KOJIM BHKOHYIOTBCS BCI MEpeTiueHi Jgaii KpUTepii: a) CTOPOHU JOr0OBOPY
CXBaJIMJIH JIOTOBIp (MTMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTUKOKO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TrOCHOJApIOBAHHS MOXKE BU3HAYUTH IpaBa KOXKHOI
CTOPOHH BITHOCHO TOBapiB abo IMOCIYT, SKi OyIyTh IEepeaaBaTUCS; B) Cy0 €KT TOCIIOaPIOBAHHS MOXKE
BU3HAYUTH YMOBH OIUIATH 3a TOBapu abo TMOCHyTH, sAKi OymyTh IepemaBaTHCs; T') IOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, 4ac abo cyMa MaiOyTHIX IPOIIOBHX ITOTOKIB
cy0’ekTa TOCHOmApCTBA 3MIHATHCS BHACHIZOK JOTOBOPY); Ta TI) IIJIKOM IMOBIPHO, IO CYyO’€KT
TOCIIOAApIOBAHHS OTPUMAa€E KOMITCHCAIlil0, Ha SKY BiH MaTHME IPaBoO B OOMiH Ha TOBapH abo MOCIyTH, SKi
OymyTh mepemaHi kimieHTy. OIIIHIOIOYHM, YW JOCTaTHHRO BHCOKOK € WMOBIPHICTH OTPUMAHHS CyMH
KOMITEHcaIlii, cy0’€KT ToCIomapioBaHHs MOBHUHEH PO3TIISTHYTH JIMINE 3MATHICTH KIIE€HTA Ta HOTO HaMip
BHIUIATATH TaKy CyMy KOMIIEHCAIlii, KON HACTaHe Jac 1l CIIIaTH.

Jebitopcpka 3a0OpPTOBaHICTh - 1€ TPaBO Cy0’€KTa TOCHMONAPIOBAHHS Ha KOMIIGHCAIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMTMIeHCaII0 € OE3YMOBHUM, SKIIO IJIS TOTO, 00 HACTasla 1aTa CIUIATH TakKoi
KOMIeHcamii, HeoOXimHmi mmme TumH dacy. CyO’ekT rocmojaproBaHHS OONIKOBYE eGiTOPCHKY
3aboproBanicTh BignoBigHo 10 MC®3 Ne 9. [licas mepBicHOro BH3HAHHS Ae0ITOPCHKOI 3a00pPTOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KIIEHTOM Oyab-sika PI3HUIST MDK OIIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BimnmoBimHO 70 MC®3 Ne 9 Tta BigNOBigHOI BHM3HAHOI CYMH [OXOAY CIiJ MOAABATH SK BHUTPATH
(mampukiam, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Hoxonu @oHI BU3HAE 32 METOJOM HApaxXyBaHHSI.

Joxin BKITIOYA€E TITHKHA BAJOBI HAIXOMKEHHS €KOHOMIYHHMX BUTiM, SKi OTPUMaHI YW MiUISATAIOTh
OTPUMAHHIO MiJIIPUEMCTBOM Ha HOT0 BIACHHUH PaxXyHOK.

Sximo pe3ynmeTaT omeparlii, ska mependadae HaTaHHS MOCITYT MOXE OyTH TONEepeaHbO OIliHEHHH
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEepaIie€l0 Mae BU3HABATHUCS IIIISIXOM TOCHIIAHHS HA TOH erarn 3aBepuIeHOCT]
oriepartii, SKuii iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBigao mo m. 46 MC®3 Ne 15 komu (abo sSK TULTBKH) 3000B’SA3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCHOJApIOBaHHS BH3HAE SK JOXIJ BiJi 3BUYAWHOI JisNTBHOCTI, CyMY IIiHH Orepariii
(sKa He BKIIFOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 110 € OOMEKEHUMH BiIIOBiIHO 10 maparpadis 56-58),
sIKa BiJIHECEHAa Ha I1e 3000B ’3aHHS 10]]0 BUKOHAHHSL.

®oH BU3HAE JOXOAM, SKIIO iX CyMy MOXHAa BHU3HAYHTU 3 JOCTATHIM PiBHEM TOYHOCTI, iCHYE
WMOBIpHICTh OTPUMaHHS MalOyTHIX EKOHOMIYHUX BHUTOJA 1 JOTPUMAHO KOHKPETHHUX KPHUTEPIiB IO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBOKAETHCS TaKOIO, IO HE MOXKE OYTH JJOCTOBIpPHO
OLliHEHa J0 TUX Hip, MOKK YMOBHI 3000B’si3aHHs, TIOB’sI3aHi 3 peanizali€ro, He OyAyTb BpeEryiIbOBaHi.
Ouinku noxoxaiB @oHny 0a3yroThesi Ha pe3yibTaTaX MHHYJIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
MOKYIIIB, BUAIB Orepariil Ta cienudiku KO>KHOI yroaH.
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@onn ykiaamae KOHTPAKT i3 KIIEHTAaMH HAa YMOBaX OIJIaTH MPOTSATOM KOPOTKOTO IMepioay yacy,
yroJu He HOCATh 0araTOKOMITOHEHTHHH xapakTep Ta DoH He Mae Mporpam JIOsUIbHOCTI Ta crienuiqHnX
rapaHTiid.

®oHIl MOXKE JOCTOBIPHO OLIHUTH CYMY JTOXOAY, HEBU3HAUEHOCTEH HIOAO0 OTPHUMAaHHS TPOIIOBUX
komTtie @onn He Mae, Tomy DOHA MPUHHAIO PIlICHHS BU3HABATU JOXiA 3a JAaTOI MiAMHCAHHS aKTa
BHKOHAHHUX POOIT (TTOCITyT).

Hoxin Big mponaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTI a00 iHIINX AKTHUBIB
BHU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHSI BCiX HABEIECHHUX Al YMOB:

a) @oHp mepenaB MOKYIMIIEBI CYTTEBI PU3UKH 1 BHHATOPOAH, TIOB s13aHi 3 BJIACHICTIO Ha iHAHCOBUIA
THCTPYMEHT, IHBECTULITHY HEPYXOMiCTh a0 1HIII aKTHUBU;

0) 3a DoHJOM HE 3IMIIAETHCSA aHi MOJAlbIa yYacTh YIMPABIiHCHKOTO IMepcoHany y Gopmi, ska
3a3BMYail TIOB’si3aHa 3 BOJOAIHHSAM, aHi e(EeKTUBHUI KOHTPOIb 3a MPOAAHUMH (HiHAHCOBUMH
THCTpYMEHTaMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMY JIOXOJy MOYKHA JIOCTOBIPHO OI[IHUTH;

') UMOBIpHO, 1110 10 DoHAY HAAIHAYTh CKOHOMIYHI BUTO/IM, TIOB’sI3aHi 3 OIepalli€to;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH]1 y 3B’ SI3KY 3 OIepalli€ro, MOXHa JJOCTOBIPHO OIIHUTH.

Joxin BU3HAETBCS y 3BITI PO MPUOYTKH Ta 30UTKM 32 YMOBH BiJIOBIHOCTI BU3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS OXOMy BiIOYBAE€THCS OHOYACHO 3 BU3HAHHSM 301UIbILICHHS aKTUBIB 200
3MEHILEHHS 30008 ’s3aHb.

JIMBiIeHIM BU3HAIOTHCS JIOXOJIOM, KOJIH BCTAHOBJICHO TIPAaBO HA OTPUMAHHS KOIITIB.

2.4.6. Busznanns sumpam

ButpaTti — 11¢ 3MEHIIICHHS aKTHUBIB a00 301IbIIIEHHS 30008’ s13aHb, HACIIIKOM SIKOT'O € 3MEHIIICHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACIHIIOK 3A1HCHEHHST PO3NOALUTY JepKaTesIM BHMOT JI0 BJIIACHOTO KAaITiTary
(1. 4.69 KonrentyaiibHOI OCHOBH).

®oHJ 00TIKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.

ButpaTty BH3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKUA 32 YMOBH BIAMOBIAHOCTI BU3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 301bIIIeHHS 30008’ s13aHb 00 3MEHIIICHHS aKTHBIB.

Butpatn HeraiiHO BH3HAIOTHCSA Yy 3BITI Hpo NpUOYTKH Ta 30WTKH, KOJIHM BHJATKH HE HAIAIOTh
MaiOyTHIX EKOHOMIYHHX BHTil ab0 TOmI Ta TI€I0 MIpOIO, SIKOI0 MaWOyTHI €KOHOMIYHI BHUTOAHW HE
BIJIIOBIIal0Th a00 IMEPECTAIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

ButpaTtn BU3HAIOTBCS y 3BITI PO MPUOYTKM Ta 30MTKM TaKOX Y THX BUIAJKAX, KOJIH BHHUKAIOThH
3000B’s13aHHS Oe3 BU3HAHHS aKTHBY.

ButpaTtn, moHeceHi y 3B’SI3Ky 3 OTpPUMaHHSAM JOXOMy, BH3HAIOThCA y TOMY X Tepioni, Imo
BIIIIOBIIHI JOXOIH.

ButpaTn 3a mozukamu, SiKi HE € YaCTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KamiTalli3yIOThCS SIK
JacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH Iepiony. PoH[ KammiTaailye BUTPATH HA MTO3UKH,
sIKi Oe3MocepeIHhO BIMHOCATBCA 10 TNpuAOaHHS, OyMiBHHUITBA a00 BHPOOHHITBA KBaNi()iKOBAHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi doxoou ma sumpamu
dinaHCcOBI JOXOIM Ta BUTPATH BKIIOYAIOTH IPOIEHTHI OXOMM Ta BUTPATH 32 IO3UKOBUMH
KOIITaM¥, 30UTKH BiJ JOCTPOKOBOT'O IOTAIIEHHS KPEIUTIB, MPOIEHTHI JOXOAM Bi BKIAJACHUX KOIITIB,
JOXiM BiJ BUHUKHEHHS ()iIHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISUTHHICTIO.
[TporeHTHI 10X0AM BU3HAIOTHCS IO Mipi X HapaxXyBaHHS 3 ypaxyBaHHSIM €()EeKTHBHOI JOXOIHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

@DoHA HE € MIATHUKOM IMO/IaTKy Ha MPUOYTOK Ha 3aralibHUX ITiJICTaBaX, , BIAMOBLAHO M0 1 141.6.1
[IKY , 3rigHo 3 SIKMM 3BUIBHSIOTHCS BiJl ONOAATKYBAaHHS KOLITH CIUJIBHOTO 1HBECTYBAHHS, a cCaMme: KOLITH,
BHECEHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO ()OHAY, KOIUTH Ta IHIII aKTWUBH, 3aydyeHi BiJ YYaCHUKIB
IHCTUTYTY CHUIBHOI'O IHBECTYBaHHsI, TOXOAU Bil 3/iHCHEHHS Olepaliil 3 aKTHBaMH iHCTUTYTY CHUIBHOTIO
iHBECTyBaHHS, JI0XO/IM, HAPAXOBaHi 3a aKTUBAMH 1IHCTUTYTY CHUILHOTO iHBECTYBaHHS, Ta 1HILI JOXOAHU Bij
JISTIBHOCTI 1HCTUTYTY CIUIBHOTO 1HBECTYBaHHS (BiZCOTKU 3a MO3MKAaMH, OPEHIHI (Ji3MHIOBi) miaTexi,
POSUITI TOILIO).

14



2.4.9. Ob6nikoei norimuku woo0o 3abesneyersb

3abe3meyeHHsT BH3HAIOTHCS, Komu DoHA Mae TemepilmHio 3a00proBaHICTh (IOpHINYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI MOAil, iCHye WMOBIpHICTH (TOOTO Oinbllle MOXIHMBO, HIXK
HEMOXXJIBO), 110 TIOTamieHHs 3000B’S3aHHS BHUMaraTMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y co0i
€KOHOMIYHI BUTO/IM, 1 MOXKHA JIOCTOBIPHO OLIIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Inchopmayis npo sminu 6 0OAIKOEUX NOJTMUKAX

®donp oOupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCIIIOBHO JIJIS MOAIOHUX Omepariii, iHIIMX
moxnii abo ymoB, sikio MC®3 KOHKpPEeTHO HEe BUMarae a0o He J03BOJII€ BH3HAUCHHS KAaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHHMHU.

O6xnikoBa momituka @®oHny 3a mepion, mo 3akiHuyetbest 31 rpyans 2023 poky, Biamorinmae
O0JTIKOBIH MOMITHUII, IKa 3aCTOCOBYBAJIACh B MOIMEPEAHLOMY 3BITHOMY IMEPiOIi.

OO6xikoBa TONITHKA MIOJO TOAANBINOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIIIOBITHUX PO3JILIaX 00JIIKOBOT MOITHKH.

3. IcmomHui 0OiK08I CYOHCCHHA, OUIHHI 3HAYEHHS MA NPUNY W EHHS

3.1. Ob6aikosi nonimuku, po3pobneni 3a siocymuocmi npsmux Hopm MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Ormeparlii, iHImoi momii abo yMmoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKUM YHHOM, 100 iH(hopMallis Oyla JOpEYHOo I MOTPed KOPUCTYBAYIB JIJIsl IPUIHSITTS EKOHOMIYHUX
PpIIIeHB Ta JOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 10 (DiHAHCOBA 3BITHICTE:

- TIoma€ NOCTOBipHO (DiHAHCOBHMMA CTaH, (iHAHCOBI PE3YNBTATH HiSUTBHOCTI Ta TPOIIOBI ITOTOKH
®donny;

- BimoOpaxae eKOHOMIYHY CYTHICThH OIepalliid, iHIMuX Mmoxid abo yMoB, a He JIHIIE IOPUANIHY
(opmy;

- € HEUTpaIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € IIOBHOIO B YCIX CYTTEBUX ACIIEKTaX.

[lig wac 3mificHeHHs CypKeHHS KepiBHUITBO (DOHIY MOCHIIAETHCA HA MPUIHATHICTD HaBEIEHUX
JauTi JDKepes Ta BpaXxoBye X HU3XITHOMY HOPSAKY:

- Bumornu B MC®3, y SKuX 11eThCsI PO MOMi0H1 Ta 1MOB’A3aH1 3 HUMH TUTaHHS,

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIIEIIIii OI[IHKY aKTHBiB, 3000B’s13aHb, IOXO/IIB T4 BUTPAT y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CyKEHHs YNPaBIIHCHKUI TepCOHA] BPaxOBYe HAHOCTAHHIIII TTOJOXKEHH S
IHIIMX Opra”iB, MmO pPO3pPOOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH MOMIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpoQeciifHy IiTepaTypy 3 OONIKYy Ta
MIPUIAHSATI Tally3eBi MPAKTUKH, TI€I0 MIpOIO, KO0 BOHU HE CyIlepedaTs BUIe3a3HAYCHUM JKepeIaM.

3.2.0uinku, cyoxcenHs ma NPUNYUeHHs

[ligroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BUMarae Bij yIpaBIiHCHKOTO ITepcoHaNTy (OPMYBaHHS
NEBHUX Cy/DKEHb, OIIIHOK Ta MHpPUITYIICHb, SIKi BIUIMBAIOTh Ha BHKOPHCTAHHS TPHHIMIIB OOJIIKOBOT
TIOJIITUKH, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB Ta BUTpAT, sKi BiJoOpaskeHi B 3BITHOCTI.
VYnpaBaiHCBKMI NEpPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHSA AKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTA YMOBHUX aKTHBIB Ta 3000B’si3aHb TpPU MiATOTOBI (piHAHCOBOi 3BITHOCTI
BignoBigHo 10 Bumor MC®3. OuiHky Ta MOB’s3aHi 3 HUMHU NPUIYIIEHHS IPYHTYIOTHCSI HA iICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(OpMYIOTH OCHOBY ISl CY/PKEHB 111010 0alaHCOBOT BapTOCTI aKTHBI Ta 3000B’s13aHb, SIKA HE € OYEBHUIHOIO
3 iHmmx oxepen. JlomymeHHs i 3po0ieHi Ha X OCHOBI TOIEPEIH] OIIHKU MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiTHOCTI 1X 3MiHU. 3MiHU B OIIHKaX BU3HAKOTHCS B TOMY 3BITHOMY TIEpiOJli, KOJIU IIi OLIHKH
OyJu meperigHyTi, 1 B yCiX HACTYMHHUX Iepioax, BUKIMKAHUX 3a3HAUYCHHMH 3MiHAMH. Y IPaBJIiHCHKHUHA
MepcoHaNl 3IIMCHIOE OLIHKY Ta BiOOpa)KeHHS akTHBIB Ta 3000B’S3aHb TAaKUM YMHOM, LI00 HeE
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3MKH, SKi MOTEHIIHHO 3arpoXKyloTh (iHAHCOBOMY CTaHy, Ha HACTYIHI
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3BiTHI mepiogn. AKTUBU i 3000B’si3aHHs DOHAY MEPBICHO OLIHIOIOTBCA MiJ 4Yac iX NpUAOAHHS YU
BUHUKHEHHS Ta B TOAAJBIIOMY OIIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KiHEUb 3BITHOTO POKY
BigmoBigHo no BuMor MC®3. Indopmanis mpo CyTTeBi chepr HEBH3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYZ’KEHHS [P BUKOPHUCTaHHI 00JIIKOBOT TONITHUKH MPEICTaBICH] Jali.

3.3. 3acanbni cydoicenns w000 cnpaseonusoi 6apmocmi akmugie ma 30008 ’a3ans

OriHka chpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’sA3aHb IPYHTYEThCS Ha CY/DKCHHSAX IIOJIO
nependavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BIACTHBUX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Ouinka
CIPaBEUIMBOI BAPTOCTI».

OriHka CHIpaBeUIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOrO aKTHBY abo 3000B’s3aHHs. Tomy,
OL[IHIOIOUM CIIPAaBEUIMBY BapTiCTh, Cy0’€KT TOCMOJAPIOBAHHS Mae OpaTH JO yBark Ti XapaKTEPUCTHKH
akTHUBY abo 3000B’s3aHHS, SIKi YYaCHUKM PUHKY B35UIM O 70 yBard, BH3Ha4alouW IiHY aKTHBY a0o
3000B’s13aHHS Ha JaTy OIIHKH. [l0 TaKMX XapaKTepHCTHK HaJeXaTh, HAITPUKIIA/, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, IKIIO BOHU €, Ha MPOJIak a00 BUKOPUCTAHHS aKTUBY.

OriHka CrpaBeIIMBOI BapTOCTI MPHUIYCKA€, MO aKTUB ab0 3000B’sA3aHHS OOMIHIOETHCS MIXK
y4aCHMKaMHW PHHKY y 3BUYaiHIN omneparlii npoJaxxy akTuBy abo rnepenadi 3000B’sI3aHHS HA ATy OIIHKH
3a IOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka crpaBejiuBol BApTOCTI» BU3HAYAE CIIPABEUIMBY BapTICTh SK I[IHY, sika OyIia
0 oTpuMaHa 3a Mpojaxk akTUBY, a00 cIUIadeHa 3a mepenady 3000B’s3aHHS Y 3BHUAMHIA omeparii Mix
YYaCHHKAaMH PUHKY Ha J]ATy OIiHKU.

OriHKa CrpaBeIMBOi BapTOCTI MPHUIIYCKA€, MO0 aKTUB a00 3000B’sS3aHHS OOMIHIOETHCS MIK
YYaCHMKaMH PHHKY y 3BUYalHIN orepaiii mpoJiaxky akTuBY a0o repenadi 3000B’s13aHHS Ha JaTy OI[IHKH
3a TIOTOYHHUX PUHKOBUX YMOB.

OriHKa CHpaBeIMBOI BapTOCTI TPHUITYCKAE, IO ONepamis NpoAaky akTHuBy abo mepemadi
3000B’s13aHHS BiIOyBaeThHCS 200

a) Ha OCHOBHOMY PHMHKY JUISI ITLOTO aKTHBY a00 3000B’s13aHHS; 2060

0) 3a BIJICYTHOCTI OCHOBHOTO PHWHKY - Ha HAWCHPHUSTIWBINIOMY PUHKY IJIS ITHOTO aKTHBY a00
3000B’s13aHHS.

CrpaBemiriBa BapTiCTh - Iie IiHA, ska Oyia O OTpMMaHa 3a MPOJak aKTHBY abo cIuladeHa 3a
nepeaaydy 3000B’s3aHHS y 3BUYAKHIN orepaillii Ha OCHOBHOMY (200 HaHCIPUSATIMBIIIIOMY) PUHKY Ha JAaTy
OLIIHKH 3a MOTOYHWUX PHUHKOBHX yMOB (TOOTO BHIXiZHA IliHA), HE3aJEXKHO BiJ TOTO, YH CIIOCTEPIraeThCs
Taka IiHa 0e3rmocepenHp0, Y OI[iHEHa 3a JOMTOMOTOI0 1HIIIOTO METO/TY OIiHIO BAHHSL.

Or1iHka CIpaBemINBOI BapTOCTi mepenbadae, mo (imancoBe abo HedimaHcoBe 3000B’s3aHHS ab0
BIIACHUM IHCTPYMEHT KamiTally Cy0’ €KTa TOCHOJaplOBaHHS (HANMPHKIAJ, YaCTKH y4acTi y BIACHOMY
KaIriTaji, BUITYIIIeH] SK KOMITEHCaIlisl Tpu 00’ €THaHHI Oi3HeCy) MepenacTbcsl yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B’s3aHHA a00 BIACHOTO IHCTPYMEHTY KamiTalmy cy0’€KTa TOCIIOAapIOBaHHS
nependavae Take:

a) 3000B’s3aHHS JTUIIATUMETHCS HETMOTAIIeHUM 1 CTOPOHA-YYaCHHWK PHUHKY, SKiii Oyne 3ailiCHEeHO
nepenady, TOBUHHA OyJle BUKOHATH 11€ 3000B’s13aHHs. 3000B’3aHHS He Oy/ie moramieHe 3 KOHTPareHTOM
a0o0 IHIITUM YMHOM Ha JaTy OIiHKH.

0) BIAcHWA IHCTPYMEHT KalliTally Cy0 €KTa TOCIOAapIOBAHHS JIMIIATHMETHCS HEMOTalleHuM, i
CTOpOHa, SIKiil BiH TepenacThCs, - yYaCHUK PUHKY - Tiepebepe Ha ceOe mpaBa Ta 00OB’SI3KH, OB si3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM TIOTAIlIeHUH Ha ATy OIIHKH.

Mera 3acTOCyBaHHS METOJy OITIHKH BapTOCTi - BU3HAYWTH I[iHY, 3a AKOIO BifOymacs O 3BHuaiiHa
omepalisi Mpojaxy aKTUBY 4M mepenadi 3000B’S3aHHS MDK yYaCHUKaMH PHHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW MHMPOKO 3aCTOCOBYBaHI METOAM OLIHKH BapTOCTi, TaKi SK PWHKOBUHM MiAXis,
BHTPATHHUHN MIAX1J Ta JOXITHUN MiIXiT.

3 METOI0 MiJBUIIEHHS 31CTABHOCTI OL[IHOK CIIPaBEIIMBOI BAPTOCTI Ta OB SA3aHOTO 3 HUMH PO3KPUTTS
iHpopmanii MC®D3 Ne 13 s Takux LI BCTaHOBIIOE 1€papXil0 CIPaBENIMBOI BapTOCTi, y SKiii
repeadavYeHo TpH PiBHS BXiJHUX JAHUX JUIT METOJIB OI[IHKH BapTOCTI, IO BUKOPUCTOBYIOTHCS IS OI[IHKH
crpaBesiMBOi BapTocTi. lepapxis crnpaBemIMBOI BapTOCTi BCTAHOBIIOE HANBHULIMN NpiOpUTET IS LiH
KOTHUpYBaHHs (HECKOPUIOBAaHMX ) HA aKTUBHUX PUHKaX Ha 1IGHTUYHI aKTUBH a00 3000B’s13aHHS (BXiIHI JaHi
1-ro piBHs) Ta HAHHWKYMN IPIOPUTET IS 3aKPUTHX BX1THUX JAHUX (BXiOHI AaHi 3-TO piBHA).
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Bxigni pmani 1-ro piBHS - 1e IiHM KOTUPYBaHHS (HECKOpUTOBaHI) Ha aKTHBHUX pPHHKAaX Ha
iIGHTHYHI aKTUBH a00 3000B’s3aHHS, O SIKMX Cy0’€KT TOCHOAAapIOBaHHSI MOXE MaTd JOCTYI Ha JAaTy
ouinky. lliHa KOTUpYBaHHS Ha aKTHBHOMY PHHKY € HAHAJIMHIINM CBITYEHHSM CHpPaBEIIMBOI BApPTOCTi
i 32 HasgBHOCTI Mae OyTH BHKOpHCTaHa Oe3 KOpUTYBAHHs sl OL[IHKH CIIPaBEIIMBOI BapTOCTi, OKpiM
cHUTYyallil, BU3HAaYeHUX y naparpadi 79.

Bxinni gani 2-ro piBHS - e BXiJHI AaHi (OKpIM IiH KOTUPYBaHHS, BiIHECEHUX N10 1-TO PiBHS), SIKi
MOXHa CIHOCTepiraTH IJisi aKTHBY 4H 3000B’s3aHHS, HpsMo abo omocepeaxoBaHo. SKimio akTuB abo
3000B’s13aHHS Ma€ BHM3HAYEHWH (KOHTPAKTHHUI) CTPOK, TO BXiAHI JaHi 2-TO piBHSA TOBUHHI OyTH
BiIKPUTHUMH MPOTSITOM MPAKTUYHO BCHOTO CTPOKY I[LOTO aKTHBY UM 3000B’sa3aHHs. [0 BXiJHHX AaHUX 2-
T'0 PIBHS HAJISKATh:

a) IiHU KOTUPYBaHHS Ha MOMAIOHI aKTUBY Y 3000B’s3aHHS HA aKTUBHUX PHHKAX;

0) IIHW KOTUPYBaHHS HA iICHTHYHI a00 MOMAIOHI aKTMBHM 4K 3000B’sI3aHHS HAa PUHKAaX, SKi HE €
AKTUBHUMH;

B) BXiJHI JaHi, OKpIM I[iH KOTHPYBaHHS, SIKi MOKHA CIIOCTEpIraTu IJisi aKTHBY 4M 3000B’s3aHHS,
HaTpUKIA];

- CTaBKM BIJICOTKA Ta KPHUBI JOXIJHOCTI, IO CIOCTEPIralOThCS Ha 3BUYAWHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMA 3MIHHICTh;

- KpEIUTHI CIpesu.

I') BXIiJHI JaHi, MITBEPPKEHI PUHKOM.

Bxiani gaHi 3-ro piBHS - 1€ BXIJHI JaHI Ui aKTUBY YX 3000B’S3aHHS, IKHX HE MA€ Yy BIIKPUTOMY
JIOCTyMi. 3aKpUTi BXiIHI JaHI CIiJi BHUKOPHCTOBYBATH JUISI OLIHKMA CIPABEIIMBOI BAapTOCTI, SKIIO
BIMOBIIHUX BIIKPUTHUX JaHUX HE Ma€, IO MepeadadacThCsl B CUTYALIAX, KOJIU MISJIBHICTD PUHKY IS
akTHBY a00 3000B’s13aHHS HA JIATy OIIHKHM He3HauHa, abo ii B3araii He Mae.

MeTo/H OIIHKH 3aCTOCOBYIOTBCS TIOCITIJIOBHO.

YrpaBimiHCBEKHA TIepCOHAN 3IIMCHIOE BUKIIOYHO OINIHKKA CIPAaBEIIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, sKi BUMararotbcst MCBO Ne 13, Ha KiHeIlh KOXKHOT'O 3BITHOTO ITEPIOAY.

HasiBHiCTh TOpEYHMX BXIAHMX JAaHUX Ta iXHS BIIHOCHA CYO’€KTHBHICTh MOYKE BIUIMHYTH Ha BHOIp
BIITOBITHUX METOMIB OITIHKA BapTocTi. Tak, BUXOASYM 3 OCOOJMBOCTEHM IHCTPYMEHTIB KaIliTamy, SKi
3HAXOMATHCHA y CKiIami akTuBiB QOHMY, MM 9ac BU3HAYEHHS iX CIIPABEUIMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHUCS BXiHI TaHi 3-TO piBHSA i€epapxii.

3.4. Ouinku Ginancosux iHCmpymenmis

®onp Bu3HAE QiHAHCOBHI akTHB a00 (iHaHCOBE 3000B’s13aHHS y 3BITi Mpo QiHAHCOBUI CTaH TOMI 1
JWIIe TOJi, KOJNM CyO €KT TOCHOAAPIOBAHHA CTA€ CTOPOHOI0 KOHTPAKTHHX MOJOXKEHb IIOJI0 IHOrO
IHCTpyMEHTAa.

Bigmosigao no m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, Y BIAMOBIAHUX BUMAJAKAX, IPUITUHEHHS BU3HAHHS
3BUYA{HOTO MPUAOAHHS a00 Tpoaaxy (piHAHCOBHX aKTHBIB 3MIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOIIKY 3a
JaTOIO orepairii a0o 00Ky 3a aTor po3paxyHKiB. DoH oOpaa METO BU3HAHHS 32 JATOIO OIEpaIlii.

CrpaBemiriBa BapTICTh 1HBECTHIIIH, IO AaKTUBHO 00EPTalOTHCA HA OPTaHi3oBaHUX (DiHAHCOBUX
pUHKaX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BApTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmMX BHUMAAKax OLIHKA CHPaBEAIMBOI BAPTOCTI TPYHTYETbCS HAa CYKEHHSX INOAO
nependavyBaHNX MaHOYTHIX TPOMIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
pizHUM (piHAHCOBHM iHCTpyMeHTaMm, Ta iHmmX (akrtopiB 3 BpaxyBaHHsAM BuMor MC®3 Ne 13 «Ominka
CIIPaBEIIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Binnosimao 10 m.4 MC®3 Ne 9 ®onn knacudikye GpiHaHCOBI aKTHBH SK TaKi, IO OI[IHIOIOTHCS Y
nonanpioMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozerni 0i3Hecy cy0’€KTa roCIoIaprOBaHH /IS YIPaBIiHHS (piHAHCOBUMHU aKTUBAMHU; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.

@diHaHCOBUII aKTHB OLIHIOIOTH 32 aMOPTHU30BaHOIO COOIBApTICTIO, SIKIIO BUKOHYIOTHCSI OOMBI Taki
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa sIKOi - YTpPUMYBaHHS aKTUBIB 3aaisl 30upaHHs
KOHTPAaKTHUX I'POLIOBUX HOTOKIB;
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0) KOHTpaKTHI yMOBH (piHAHCOBOTO aKTHBY Iepen0ayaroTh y MEeBHI JaTH HaIXOKEHHS IPOLIOBUX
MOTOKIB, SIKi € JIMIIIE MTOTallIeHHSIM OCHOBHOI CyMH Ta CILIATOIO BiJICOTKIB Ha HEMOTalleHy OCHOBHY CYMY.

B ycix iHmmx Bumaakax (iHAHCOBUH aKTHB OLIHIOIOTH 3a CIPAaBEAJHBOIO BapTICTIO 3
BiJOOpa)KEHHSIM Pe3yJIbTaTy MEPEOLiHKU Y CKIIal MpUOYTKY abo 30MTKY.

[HCcTpyMeHTH KamiTany - 1e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIIYYIOTH 3aJIMIIKOBY YaCTKy B aKTHUBax
cy0’€KTa rOCIIOIapIOBaHHS TiCIsl BUpaxXyBaHHS BCiX HOro 3000B’sI3aHb.

Jo iHCTpyMEHTIB KamiTainy BiTHOCSTHCS aKIlii Ta nai (4acTK1) FOCIOIapChKUX TOBAPHCTB.

[HCTpyMeEHTH KamiTaly BH3HAIOTHCS Y 3BiTi mpo (hiHAHCOBHU CTaH TOAL i jmine Togi, Konu DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHD MO0 WX IHCTPYMEHTIB.

[lepBicHa orinka iHAHCOBUX aKTHBIB 3MIHCHIOETHCA 3a IX CIIPaBEJTMBOIO BAPTICTIO, sIKa 3a3BUYal
JOPIBHIOE IIiHI omepallii, y Xo/i sikoi OyB oTpuMaHui akTuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orneparii (mpuaOaHHS) HE BiNOBIAE CIIPABEIUIMBIN BapTOCTI NMpuAOaHUX (PIHAHCOBUX aKTHBIB, PI3HHUIA
BHU3HAETHCS K MPUOYTOK (30MTOK) NIPU MEPBICHOMY BH3HAHHI.

Butpartu Ha npuaOaHHs (iHAHCOBUX aKTHBIB BU3HAIOTHCS BUTpATAMH MEPIOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CIIPaBE/ITMBOI BapTOCTi (DiIHAHCOBOT'O aKTHBY.

[Noganpima omiHka iHCTPYMEHTIB KalliTaidy 3/AIiHCHIOETHCS 3a CIIPaBEUIMBOIO BApTICTIO HA JATY
OL[IHKH.

CrpaBemniBa BapTicTh (IHAHCOBUX aKTHBIB, IO 00EpTalOThCS HA OPraHi30BaHMX PHHKAX,
OI[IHIOETHCS 32 MIHIMAJIILHUM CepeJl OpraHi3aTopiB TOPTiB OQimiiHUM Oip’KOBUM KypCOM, IO CKJIaBCs Ha
naty omninku (1-1 piBeHb iepapxii).

CrpaBemiBa BapTicTh (iHAHCOBHX AaKTHBIB, IIOJNO SIKOTO HE BCTAaHOBJICHHH OIpyKOBUH Kypc,
OI[IHIOETHCS 32 MIHIMAIIFHOIO Cepell OpraHi3aTopiB TOPTIB KPaIIOo MiHOK KYIIBIIi TAKOrO aKTUBY Ha JIATy
OIIIHKHM a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3ICKHUM OIIHIOBAYEM, SIKIIO aKTYaJILHICTh TAKOi OIIHKU HE
ripma 3a 30 kanenpapaux nHiB (1-i piBeHb iepapxii).

CrpaBemniBa BapTicTh (IHAHCOBOTO aKTHBY, BHU3HAaueHa 3a |-M piBHeM iepapxii, Hamaii
Ha3MBAETLCS «PUHKOBA BapTicTh». CrpaBeminBa BapTicTh (DIHAHCOBOTO aKTHUBY, IO IMEpPeOyBaIOTh Yy
Oip)KOBUX CIMCKaX OpPTraHi3aTOPiB TOPTIBJIi Ta BAPTICTh SIKAX HA ATy OIIHKA HE MOXKe OyTH BU3HAUYCHA 5K
PWHKOBA, aji¢ pHHKOBAa BapTICTh BH3HAUEHA HAa JaTy, IO TEpeaye AaTi OMiHKKA He Outblie HDK Ha 365
TTHIB, TOPIBHIOE OCTaHHIN PUHKOBIM BapTOCTi (2-# piBeHB iepapxii).

Ominka (GiHaHCOBOI'O aKTHBY, IO HE BKIIIOYCHI J0 OIp)KOBHX CIIMCKIB OpraHi3aTOpiB TOPTiBii, abo
Yy BHITAJIKy BIICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-# piBeHB i€papxii), 3MIHCHIOETHCS
BIMOBIIHO 10 I[iHM BUKYILY, BCTAHOBJICHOI PIIICHHSAM 3arajbHUX 300piB aKIiOHEPIB/y4aCHUKIB TaKOI'o
eMITeHTY/TOBapUCTBA.

®oHp po3riHioe (iHaHCcOBI akTHBH (0Oiraitii, Tomo), Ha bamaHci mignpueMcTBa SK (QiHAHCOBHI
aKTHB, IO YTPUMYEThCS IUIS peaiizamii, Ta SIKMH IUIAHYeTbCSA peali3yBaTH MPOTATOM KaJICHIAPHOTO
poky. Tomy 3amis BU3HAYEHHS CHpPaBEIJIMBOI BapTOCTI TUX (PIHAHCOBUX aKTHBI, MO0 SKUX BIiICYTHS
iHbopMaIliss PO PUHKOBI I[IHU 13 30BHIMIHIX JDKEPEN, BUKOPHCTOBYIOTHCS METOJUKH OIIHKH, IO
0a3yloThCsl Ha JaHWX NP0 OCTaHHI YroaW, 3AIHCHEHI MK HEMOB S3aHUMH CTOPOHAaMH, Ta aHali3
(hinancoBoi iH(popMaIil Tpo 00’€KTH IHBECTYBaHHS, aHAJITHYHI MPOLEAYPH TI0 OIiHI Oe3rmepepBHOCTI
ISUTBHOCTI  KOHTPAreHTIB-Cy0'€KTiB TOCIIOAApIOBaHHA, 3pOOJICHI VIIPABIiHCHKUM TEPCOHANIOM ITHX
MiIPUEMCTB, TTOPIBHSHHS BapPTOCTI aKTUBIB X MIAMPHEMCTB Ha IMIOYATOK Ta KiHEI[b 3BITHOTO MEPiomy.

i MeToauKy BUKOPHUCTOBYIOTHCS ISl OLIIHKH CTIPaBEIINBOI BAPTOCTI YIIPABIIHCHKAM MTEPCOHATIOM
@oHpy, SKIO € IMICTaBU BBaXKaTH, IO OajJaHCOBa BapTICTh CYTTEBO BIAPIZHAETHCS BiJl CIIPaBEIUBOI
BapTocTi. BimxuneHHss MOXyTh OyTH 3yMOBIIEHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi e€MiTeHTa
KOpPIIOPaTUBHUX TpaB Ta/ab0 3MiHAMH KOH FOHKTYPH pPHWHKIB, Ha SKHX EMITEHT 3JIIHCHIOE CBOIO
TUSUTBHICTB, @ TAKOXK 3MIiHAMH Y KOH FOHKTYPi (POHJOBOTO PUHKY. SIKIIO TaKWX ITiJICTaB HE BUSBIICHO, Ta
BapTICTh aKTHUBIB 00 €KTIB iHBECTYBaHHS Ha ITOYATOK Ta KiHEI[h 3BITHOT'O MEPioy 3MEHINIACh He OlbIne
Hix Ha 10 BiICOTKIB, TO € IMiJICTABY BBAKATH CHPaBEIINBY BapTiCTh JaHUX (DIHAHCOBHX aKTWBIB HA PiBHI
0anaHCOBOT BapTOCTI.

[Ipu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocrofgapoBaHHs Mae chOpMyBaTH 3aKpHUTI BXiAHI
JIaH1, KOPUCTYIOUNCh HAMKpaIiow iH(opMaIlliero, HasiBHOIO 3a TAHUX OOCTaBHH, SKa MOXKE BKJIFOUaTH BIIAacHI
IOaHi cy0’exkTa rocrmojaproBaHHS. Y mpoueci (GOpPMyBaHHS 3aKpUTHUX BXITHMX JaHHX CYO’€KT
TOCIIOAPIOBaHHS MOXKE€ PO3MOYaTH 31 CBOIX BJIACHUX AaHMX, aje BiH Mae CKOPUTYBAaTH MAaHi, SKIIO
JOCTYIIHA Y PO3YMHHX MeXaX iH(opMalis CBIAYUTE PO Te, IO iHIII YIaCHUKH PUHKY BUKOpUCTAIU O iHII
naHi a0o O00’€KT TOCHOAApIOBaHHS Ma€ IIOCh OCOONMBE, YOro HEe Mae€ y IHIIMX YYaCHHUKIB PHHKY
(Hanpuksia, mpUTaMaHHY CyO’€KTOBI TocmofaproBaHHs cuHepriio). Cy0’€KTOBI TOCHOAApIOBaHHS HeE
MOTPiOHO TOKJIAaaTH BUYEPITHUX 3yCHJIb, 1100 OTPUMATH iH(POPMAIIiI0 PO MPUITYILEHHS YYaCHUKIB PUHKY.

18



[Ipote, cy0’ekT rocnomaproBaHHA Ma€ B3ATH /A0 YBard BCIO iH(QOpMaIil0 MpO MPUIYIICHHS YYacHUKIB
PHHKY, SIKi MOXKHa JOCTATHBO JIETKO OTPHMAaTH. 3aKpHTi BXifHi AaHi, copMmoBaHi y cmociO, onmucaHHi
BUIIIE, BBAKAIOTHCSA MPUIYIICHHAMH YYacHUKIB PUHKY Ta BiANIOBiZalOTh METi OLIHKH CIPaBEAIMBOL
BapTOCTI.

3.4.2. Knacugixayisa gpinancosux axmusia

[Ipu mnepBicHoMy BW3HaHHI ()iHAHCOBI aKTHBH KIACHU(IKYIOTbCS SK (IHAHCOBI aKTHUBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTiO (AC), CripaBeIMBOIO BapTICTIO, 0 3MIHIOETLCS Yepe3 IHIIMN
cykynauit goxix (FVOCI) abo cnpaBemmnBoO BapTiCTIO, IO 3MIHIOETBCS depe3 MpUOYTOK abo 30MTOK
(FVTPL), BimnoBigHo. Yci (iHAaHCOBI aKTHBH CIOYATKy BU3HAIOTHCS 32 CIPABEIIUBOIO BAPTICTIO TUIIOC,
KO (iHAHCOBI aKTUBHU HE BiIOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO dYepe3 MpUOYTOK abo 30MTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 NMpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCS IIHOIO YTOJIH.

@®onn kinacugpikye (iHAHCOBI aKTHBM SIK Taki, IO Hajalli OIIHIOIOTBCSA 3a aMOPTH30BaHOIO
cO0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMU CYKYNMHUH J0XiJ abo CIpaBeIIMBOIO BapTiCTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIIOIapIOBaHHS 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 32 (JiIHAHCOBUM aKTHBOM.

BisHec-monens BigoOpaxae croci0, y sikuit DoHp  ympapisie akKTHBaMU 3 METOK OTPHMAaHHS
TPOIIOBUX MOTOKIB: 4u € MeToro Doy (1) BUKIIOYHO OTPUMAHHS Mepe0adeHHX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTHBIB («YTPUMaHHS aKTHBIB JUIS OTPUMAaHHS Iepel0auyeHux JIOTOBOPOM TIPOIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHs IepeAdayeHUX JAOrOBOPOM I'POIIOBHX IOTOKIB 1 I'POIIOBHUX IOTOKIB, SKi
BUHUKAIOTh y pE3YyJbTaTi MPOAaxy aKTHBIB («yTpHUMaHHS AaKTHBIB JUIsi OTPUMAaHHS IependadeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TIPOJaxKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropit0 «IHIIMX» Oi3HEeC-Mojiesiell Ta OI[IHIOIOTHCS 33 CIPaBEITUBOO
BapTICTIO Uepe3 MPUOYTOK YU 30HUTOK.

biznec-Monmens BU3HAYAETHCS IS TPYIIH aKTHBIB HA OCHOBI BCIX BIMMOBIAHUX JOKa3iB AISUTHHOCTI,
sky DoHJ Mae HaMip 3IICHUTH ISl TOCSATHEHHSI 1LTi, BCTAHOBIICHOT JUIsl TPYITH aKTUBY, HasIBHUX HA ATy
omiaku. ®dakrtopu, ski DoHA BpaxoBye MpH BU3HAYCHHI Oi3HEC-MOENI, BKIIOYAOTh METY 1 CKJIaX
aKTHBIB, MUHYJIUH JTOCBIJl OTPUMaHHS T'POIIOBUX IOTOKIB ITO BiIIOBIAHMX aKTHBAaX, MiJXOMH IO OIIHKH
Ta YIPaBIIHHSI PU3UKAMHU, METOAM OIIHKH TOXOJIHOCTI aKTHBIB Ta CXEMY BHUILIAT KEPIBHUKAM.

IIpu owiHIli crpaBeAIuBOI BapTOCTI (PIHAHCOBUX AKTHUBIB YIPABIIHCHKUN IMEPCOHAN 3aCTOCOBYE
METOIH OIIHKH BapTOCTI, SIKi BiAIIOBITaIOTH OOCTaBMHAM Ta JUISI SKMX € MOCTATHBO MAaHUX, MO0 OIiHUTH
CHpaBeINBY BapTiCTh, MAKCHMI3YIOUM BHKOPHCTAHHS IOPEYHUX BIIKPUTHUX NAHUX Ta MIiHIMI3yIOUH
BHUKOPUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Tomy mi1st OIIHKM CITpaBeUIMBOI BapTOCTi PiHaHcoBoro akTuBy MOH/ BUBYAE 3MiHH €KOHOMIYHOTO
cepenoBUIla B YKpaiHi 3 MOMEHTY NpHIOAHHS AaKTHBY IO TeMEpiliHId dYac, aHali3ye HamifHICTH
KOMIIaHii-eMiTeHTa BUKOPHCTOBYIOYH JJIsl IIbOTO JOCTYIIHI JpKepesa, Hanmpukia, cucrema YouControl —
OHJIAfH - CcepBiC TepeBipKM KOMITaHIHd, IHIMMX BIIKPUTHX DKEpen, a TaKoK NpuidMae a0 yBaru
XapaKTepPUCTUKA aKTHUBY IMiANPHUEMCTBA-€MIT€HTa, TOOTO  Horo (i3MYHUA CcTaH (HEYIIKOMKEHICTh
00'eKTa, IUTICHICTh HE MOPYIIEHA) Ta MICIle PO3TAIIYBaHHA, U (DiHAHCYBAaHHS KOTPOTO Oy eMiTOBaHi
LIHHI TaIepH.

3mian B omiHmi akTuBiB POHJ BiTHOCHUTH Ha PaxyHOK MpHOYTKYy a00 30WTKY Y BiOIOBITHOMY
nepioi.

3.4.3. [lpununenns suzHanHsa DIHAHCO8020 aKMUEY

®onp riepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tepeaae KOHTPAKTHI IPpaBa Ha Ol KaHHS TPOIIOBHUX TMOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI MMpaBa Ha OTPUMaHHS TPOIIOBUX IMOTOKIB (hiHAHCOBOTO aKTHUBY, alie Oepe
Ha ce0e KOHTpaKTHE 3000B’s3aHHS CIUIATUTH T'POLIOBI MOTOKM OJHOMY a00 KUIBKOM OfiepKyBadaM 3a
YroJ010, sIKa BiIOBiZae yMOBaM, HABEACHUM HMKYE.

SAxmo Ponxp 30epirac KOHTPaKTHI MpaBa Ha OAEP)KAHHS TPOIIOBHX IOTOKIB Bix (hiHAHCOBOTO
aKTHUBY («IIEPBICHHUH aKTUB»), aje Oepe Ha cede KOHTPaKTHE 3000B’sI3aHHA CIIATUTH LI IPOLIOBI MOTOKH
OHOMY a00 KiIbKOM cy0’€KTaM TroCIOAaplOBaHHA («KIHLIEBUM oJepiKkyBadam»), To PoHA posriingae
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oreparliro sk nepenavyy (piHaHCOBOTO aKTUBY TOJI 1 JIWIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HaBEACHUX Jalli
YMOB:

a) cy0’eKT TocroapioBaHHsl HE Ma€ 3000B’s3aHHS CIUIATUTH CYMH KIHIIEBUM OJIEp)KyBadaM, JOKH
BiH HE OTPHMMAE EKBIBaJEHTHI CYMH BiJ TEpBICHOTO akTHBY. KOPOTKOCTpOKOBi aBaHCH cCy0’€kTa
TOCIIOIaPIOBAHHS 13 MPaBOM IOBHOT'O BiJIIKOMYBaHHS MO3MYEHOI CyMH ILUIIOC HapaxoBaHI BiICOTKH 3a
PUHKOBUMH CTaBKaMH HE MOPYIIYIOTh 1i€] YMOBH;

0) yMOBH KOHTpAaKTy IMpO Ieperaady 3a00pOHSIOTh CyO’€KTOBI TOCIOJapIOBaHHS IpojaBaTH abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHS KIHIIEBUM OJlep)KyBadaM SK 3a0e3leyeHHs
3000B’s13aHHSI CIIJIATUTH TPOLIOBI MTOTOKH;

B) Cy0’€KT rocrnoAaploBaHHs Mae 3000B’si3aHHS TepenaTH OyAb-sfKi TPOLIOBI MOTOKH, SIKi BiH
OTPUMYE BiJl IMEHI KiHIIEBHX OfIEpP’KyBadyiB, 0e3 CYTTEBOI 3aTpUMKH. KpiMm Toro, cy0d’€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHIIH y TPOIIOBI KOIITH
a00 eKBiBaJICHTH TPOMIOBUX KOIITIB (K Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyX IPOMIOBUX KOIITIB)
MPOTATOM KOPOTKOTO Tepiogy pO3paxyHKIB BiJ JaTW OTPUMaHHS KOINTIB JI0 JaTH HEoOXiIHOro
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TIePePaxoBY€EThCS KIHIIEBUM OJIEpKyBadaM.

3.4.4. Dinancosi 30608 ‘a3anns

®donpa kmacudikye Bci (PiHAHCOBI 3000B’s3aHHS K Taki, 0 y IOAAJBIIOMY OIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCcOBI 3000B’s13aHHS 32 CIIPABEITUBOIO BAPTICTIO 3 BiZIOOPAKEHHSIM PE3YJILTATY TEPEOI[IHKH
y npuOyTKy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY 4YHCIi MOXigHI (piHAHCOBI IHCTPYMEHTH, SIKi €
3000B’sI3aHHSMH, Y TIOJAJIBIIIOMY OILIHIOIOTHCS 33 CIPABENIMBOIO BAPTICTIO;

0) ¢inaHcoB1 3000B’s13aHHSI, 10 BUHUKAIOTh, KOJIM Tiepeniada (JiHAHCOBOTO aKTUBY HE BiMOBIae
KpUTEPisM IJTs1 IPUITHHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHLCS MIIX1]T ITOMAJBIIOT yUacTi;

B) KOHTpaKTH (hiHAHCOBOI rapaHTii;

T') 3000B’I3aHHS HAIATH TIO3UKY 32 BiJICOTKOBOIO CTABKOIO, HMKYOIO HIXK PUHKOBA.

®oHn Bu3Hayae (iHaHcOBe 3000B’sA3aHHS 3a CIPaBEIJIMBOIO BAPTICTIO 3  BimoOpa)keHHSIM
pe3yNbTaTy TEPEoIliHKH y MpUOYTKY abo 30WMTKYy, KOJIM TIpH TIEPBICHOMY BH3HAHHI HECKACOBHO
Mpu3HAUNTH (iHAHCOBE 3000B’S3aHHS SK Take, IO OIHIOETHCS 3a CIPABEIIMBOIO BapTICTIO 3
BIIOOpaKEHHSAM pPE3y/IbTaTy IEPEOLIHKH y MPHOYTKYy a0o 30uTKy, a00 SKIIO0 pPe3yIbTaTOM TaKoro
TIPU3HAYCHHS € TOpEUHIITa iHpopMaIlis, OCKLTHKA a0o0:

a) BOHO YCYBa€ 9M 3HAYHO 3MEHIIIY€ HEY3r0/PKEHICTh OIIHKY YX BU3HAHHS, IO B IHIIIOMY BHITAJIKy
BHHMKA€ BHACITIIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHb Y¥ BU3HAHHS MPUOYTKIB a00 30UTKIB 32 HUMHU
Ha PI3HUX OCHOBaX; a00

0) ympaBmiHHSA Tpymnoro ¢iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBMX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIIHKA iX TOKAa3HWKIB 3MIHCHIOETHCS Ha OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIITOBITHO 11O
3aJIOKyMEHTOBAHOI CTpaTerii yrpaBiiHHS pU3UKaMy ab0 iHBECTHIIIHHOIO cTpaTeriero, 1 iHpopmalis mpo
TaKy TPYIly HAaJA€ThCS IS BHYTPIITHROTO BUKOPUCTAHHS HA I OCHOBI BHIIOMY YIPaBIIHCHKOMY
TIEPCOHAIIOBI.

@oHp IPUIHSB pIlIEHHS OLIHIOBaTH (hiHAHCOBI 3000B’SI3aHHS 32 CIPABEIMBOIO BAPTICTIO, OKPIM
THUX, SKi TOBHHHI OOJIKOBYBATHCS 32 aMOPTH30BaHOKO BAPTICTIO.

®onp BuTydae ¢inancoBe 30008’ s13aHHS (200 YacTuHY (HiHAHCOBOTO 3000B’SI3aHHS) 31 CBOT'O 3BITY
po (piHaHCOBHIA CTaH TO 1 JUIIE TOMi, KOIW HOTO MOTralialTh, TOOTO KOIX 3000B’sI3aHHS, BU3HAYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJILOBaHO ab0 CTPOK HOro Jii 3aKiHYYETHCS.

3.4.5. Cyooicenns wiooo ouikysanux mepminie ympumanus Dinancosux incmpymenmis

VYnpaBiaiHCBKMI TepcoHall 3acTOcoBye mpodeciiiHe CyIDKeHHS I[IOJ0 TEPMIHIB yTPUMaHHS
¢inancoBux iHcTpyMeHTIB. [IpodeciiiHe cy/DkeHHS 3a MM MUTAHHSIM IPYHTYETbCS Ha OIIHIN PH3UKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmMX Qakrtopax. [Ipore icHyOTH
HEBU3HAUEHOCTI, $Ki MOXYTh OYTH TOB’s3aHi 3 TNPHU3YNUHEHHSAM O00Iry WiHHUX mamnepiB ado
0aHKPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € IMiAKOHTPOJBHUM YIPABIIHCBKOMY MEPCOHAITY 1 MOXeE
CYTT€BO BIUIMHYTU Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.
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3.4.6. Cyoorcenns w000 3MiH_cnpaseonusoi eapmocmi (DIHAHCOSUX AKINUELE

VYnpasnincekuii nepconan ®oHay BBaxkae, 1m0 OONIKOBI OLIHKK Ta MPUIYHICHHS, SIKI MalOTh
CTOCYHOK /10 OIIHKH ()iHAHCOBHX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTUPYBaHHS HE AOCTYIHI, € KIIOUOBUM
JOKEPEIIOM HEBU3HAUCHOCTI1 OI[IHOK, TOMY II[O:

- BOHM 3 BHCOKHM CTYIICHEM HMOBIPDHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4Yacy, OCKIJIBKH OI[IHKU
0a3yloThCsl HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY IMOI0 BIJICOTKOBHX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OL[IHKH
THCTPYMEHTIB, a TaKOX criennidHuX 0cOOIMBOCTEH omnepariii;

- BIUTMB 3MiHM B OI[iHKaxX Ha aKTHBH, sIKi BimoOpakeHi B 3BiTi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

Sx6u ynpaBniHcbkuid niepcoHan POoHIYy BUKOPUCTOBYBAJIO iHIN MPUIYIIEHHS IIOA0 BiICOTKOBHX
CTaBOK, BOJIATHIJIBHOCTi, KypciB OOMIHY BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHra, Jatu odepTH i
KOPUTYBaHb ITiJi 4aC OLIHKHA IHCTPYMEHTIB, OlIbllla a00 MEHIA 3MiHA B OIlHIII BapTOCTI (IHAHCOBUX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMH BIUTUB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HHX MapKETHHTOBHX MPUITYIIEHb Ta/a00 METOIB OLIHKK TaKOX MOXE MaTH
3HAYHUH BIUTUB Ha Tepen0davyBaHy ClIpaBeNBY BapTiCTh.

CrpaBeyIMBy BapTICTh JeOITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYIHHMX JUIi  TPOJaXy, HEMOXIWBO BWU3HAYUTH JOCTOBIPHO, OCKUIBKM HEMaE€ pPHUHKOBOTO
KOTUPYBaHHS [IUX aKTHBIB.

VYnpasniacekuii nepconan @DoHpy BBakae, IO HABENEHI PO3KPUTTSA IMIONO 3aCTOCYBaHHS
CIpPaBeUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, 0 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIIACH
OyJb-sKa CyTTe€Ba iH(OpMALIis 1100 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPHCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymitoun Ba)KIMBICTh BUKOPHCTAHHS OOJIKOBHUX OITIHOK Ta MPUIYIICHb IIOAO CIPAaBEMIUBOI
BapTOCTi (hiHAHCOBUX aKTHUBIB B pa3i BIICYTHOCTI BXIMHUX JaHUX IIOJO CIIPABEIIMBOI BAPTOCTI MEPIIIOTO
piBHS, YTpaBIiHCEKUH mTepcoHan @oHy MmIaHye BUKOPUCTOBYBATH OIIHKH Ta CY/DKEHHS, sIKi 0a3yIOThCS
Ha mpodeciitHiii koMmrereHiii mnpamiBHUKIB @POHTY, AOCBiI Ta MUHYIUX TIOMIAX, a TaKOX 3
BUKOPHCTAHHSIM pPO3paxyHKIB Ta MOIENEeH BapTocTi (HIHAHCOBMX AaKTUBIB. 3allydeHHS 30BHIITHIX
EKCIEPTHUX OI[IHOK 00 TaKuX (PIHAHCOBHX IHCTPYMEHTIB, 1€ OILliHKa, siKa 0a3yeThCs Ha HpodecikiHii
KOMIICTEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEIOCTATHLOKO, BHUPIIIYETHCS 10 KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7. CyooicenHs umio0o 8usi81eHHs 03HAK 3HEYIHEeHH aKmusie

BimHocHo (hiHAaHCOBHX aKTHBIB, AKi OIIHIOIOTHCS 32 aMOPTH30BaHOIO BapricTio, DoHI Ha maTy
BHHMKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PiBEHb KPEIUTHOTO PU3HKY.

®oHp BU3HAE pe3epB MMif 30UTKU TS OYIKYBAHUX KPEAUTHUX 30MTKIB 3a (DiHAHCOBUMHU aKTHBAMH,
SIKi OIIHIOFOTBCS 32 aMOPTH30BAHOKO BapTICTIO, Y PO3MIipi OUIKYBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMiH
nii ¢giHaHCOBOro akTWUBY (IIpH 3HAYHOMY 301UMBIIEHHI KPEAWTHOTO PHU3UKY/IIS KPEOUTHO-3HEIIHEHHX
(hiHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMHU KPEIUTHUMH 30MTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHUUail OYIKy€eTHCS, IO OYiKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMiH Jlii MaroTh OyTH BH3HAaHI JI0
TOr0, SIK (PIHAHCOBHI IHCTPYMEHT CTaHEe MPOCTPOUEHUH. SIK MPaBwUII0, KPEAUTHUN PU3HUK 3HAYHO 3POCTAE
me 0 TOoro, sk (PiHAHCOBWI IHCTPYMEHT CTaHe IMPOCTpOUEeHHM abo Oyje MOMIYeHO iHII YHHHUKA
3aTPUMKH TUTATEXKIB, IO € Cenu(iTHUMU s TO3MYANbHAKA, (HApUKIIaI, 3aiiicCHeHHsT Moudikalii abo
PECTPYKTYpH3aIllii).

KpenutHuii pusuk 3a (iHAaHCOBMM iHCTPYMEHTOM BBA)XKA€THCS HHU3BKHM, SKIIO (DiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUH PU3UK HACTaHHS Ae(ONTy, NO3MYAIBHUK Ma€ TOTYKHIH MOTEHIial BUKOHYBATH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO TPOMIOBMX TIOTOKIB Yy KOPOTKOCTPOKOBIM IEpCHEeKTUBi, a
HECTIPUATIIMBI 3MiHM B EKOHOMIYHUX 1 MJUJIOBUX YMOBax y JOBTOCTPOKOBIH TIEPCIIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’S3KOBO 3AATHICTh IO3MYAIbHHKA BHKOHYBaTH CBOi 3000B’SI3aHHSA ILOJO
JOTOBIPHUX T'POLIOBHX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKMMH, 10 MAIOTh HU3bKUI KPEAUTHUI PU3HK JIUILIE HA
micTaBi TOro, IO PU3UK Ae(ONTY 32 HUMHU € HIDKYUM, HDK PU3MK Ie]oyTy 3a IHIIMMH (iHAHCOBUMHU
iHcTpymeHnTamu PoHay a00 Hi’K KPeAUTHUHM PU3MK IOPUCIAMKLII, B sKii DOHJ 3A1HCHIOE AiSUIBHICTD.

21



OuikyBaHi KpenuTHI 30MTKH 3a BeChb TEpMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
MpOCTO Ha MiACTaBi TOro, IO BiH BBa)KaBCS IHCTPYMEHTOM 13 HHU3BKUM KpPEIAUTHUM PH3HKOM Y
MOIEpeAHbOMY 3BITHOMY I1EPiojii, ajle He BBAXKAEThCSA TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMy BHUIAIKy
®Domnp 3’5COBYE, UM MaJlo Miclle 3HaYHE 3pOCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a OTKe YM mocTana notpeda y BU3HAHHI O4iKYBaHUX KPEeAUTHHUX 30UTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeUTHI 30MTKH BiOOPakatoTh BIacHI ouikyBaHHS DOHAY 11010 KPSAUTHUX 30UTKIB.

Ha naty cranom Ha KiHenb 3BiTHOrO poKy ®OHI MPOBOJAMTH aHaNi3 AeOITOPCHKOI 3a00pTOBaHOCTI,
iHII0T Ae0ITOPCHKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHI.
30UTOK Bij 3HEHIHECHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPOQeciiHOro CyKeHHS YIpaBIiHCHKOTO
MepCoHaITy 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBi4aTh PO 3MEHILICHHS MepeadadyBaHuX MalOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yibTaTi onHiei a00 KiTbKOX MOAINA, MIO BiAOYIUCS Micis
BHU3HAHHS aKTUBY.

3.5. 3nenwennsa kopucnocmi HeIHAHCOBUX AKMUBIE

Ha xoxHy 3BiTHY naty ®oH] BU3HAYAE, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iICHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH HIOpIYHE TECTYyBaHHS aKTHUBY Ha
3MEHIIeHHsS KOpHCHOCTI, DOHJ 3MiHCHIOE OLIHKY CyMH OYIKYBaHOTO BiIIIKOAyBaHHS akTuBy. Cyma
OYIKYBAHOI'O BIJIIKOMyBaHHS aKTHUBY - II¢ HaMOLIbIIa 3 JBOX OI[IHOK: CHPAaBEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHHII, sIKa TEHEPYy€e TPOIIOBI KOIITH, Ta HOro BapTOCTi MpH
BUKopucTaHHi. CyMy OYiKyBaHOTO BiIIIKOJYBAaHHS BU3HAYAIOThH IS KOXHOTO AKTUBY, 32 BUHITKOM
BHUIIQJIKIB, KOIIM aKTHB HE TeHEpYE HaJXOJPKEHHS I'POIIOBUX KOINTIB, IO 3]eOLTBIIOr0 HE 3aIeXKaTh Bij
HAJXOJKEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTHBIB Ta Iy akTHBIB. Ko OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, KA T'eHEpYye TPOIIOBI KOIITH, MEPEBUIIyE CyMy HOro OUYIKyBaHOTO BiJIIIKOJYBaHHS,
BBa)KAIOTh, III0 KOPHUCHICTh aKTUBY 3MEHIIIIIIACS IO CYMH MOTO OYiKYBaHOTO BimmkoayBaHHs. [1pn oI
TETMEPIITHBOI BAPTOCTI MAaOYTHIX YUCTHUX TPOITOBUX HAIXOMKECHD Bil aKTUBY, MalfOyTHI TPOITIOBI TIOTOKH
JUCKOHTYIOTh 3a CTaBKOIO JI0 OIOAATKYBaHHA, AKa BioOpa’ka€ IOTOYHY PUHKOBY BapTICTh IPOIIEH y
gaci Ta crienudivHi A1 akTUBY pu3uKd. [Ipy BU3HAYCHHI CIIPaBEMIINBOI BApTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTS OepyTh 10 YBard OCTaHHI OIepallii Ha PHHKY, 32 YMOBHM IXHBOI HAasBHOCTI. Y pa3i, SKIIO
iIeHTH(IKYBaTH Taki oOmepaimii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIANOBINHY MoOmenb OIMiHKH. [li
pO3paxyHKH IMITBEPIKYIOTH OIIHOYHUMH KoedirieHTaMu abo IHIMMMH MOCTYITHUMH ITOKa3HHKAMH
CHpaBeUINBOI BapTOCTi. 30MTKH Bi 3MEHIIIEHHS KOPUCHOCTI MOTOYHOI AisITFHOCT1 BU3HAIOTH y MTPHOYTKY
Ta 30uTKy. OguHHIS, $SKa TeHepye TpOIIOBI KOMITH, - HalMEHIIA Tpyla aKTHBiB, SKy MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LIBIIOr0 HE 3aJeXKaTh BiX
HaJXOKEHb TPOIIOBUX KOIITIB Bi iHIMX akTUBiB 200 Tpym akTuBiB. Ha KOXKHY 3BITHY JaTy MPOBOISATH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKX BiJ 3MEHIIIEHHS KOPHCHOCTI aKTHBY OUTBIIIE HE
icCHytoTh a00 3MeHIIIHCA. 3a HasABHOCTI TaKMX O3HAK IPOBOMAATH OIIHKY CYMH OYiKyBaHOTO
BiIIKOAyBaHHA akTHBY. PaHile BU3HAHI 30UTKU Bill 3SMEHIIIEHHS KOPHCHOCTI CTOPHYIOTh TUTBKH Yy TOMY
BHITAJKy, SKIIO Majla MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIIX JJISl BU3HAYECHHS CyMH OYiKyBaHOTO
BIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TAKOMY BHUMAAKy OallaHCOBY BapTICTh aKTHUBY 30UIBIIYIOTH 10 CYMH OYiKyBaHOTO BiAIIKOMXYBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3allii, SKOW y TMOMEepeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIeHHsS KOPWUCHOCTI akTuBy. lle cropHyBaHHS BH3HAIOTH y CKiaai mpuOyTky Ta 30mTKiB. Ilicms
CTOpPHYBaHHsSI 3HOC IIUIsiTa€ KOPUTYBAaHHIO y MalOyTHIX Tepioflax 3 METO0 PO3MOJLTY IepeoliHeHO1
0anaHCOBOT BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTATOM CTPOKY KOPUCHOT'O BUKOPHUCTAHHS AKTHUBY.

3.6. Pezepeu ouikysanux kpeoumuux 30Umkis

Hns tecryBaHHs BCiX iHIMX (PIHAHCOBMX aKTHBIB Ha MpeAMET 3HeLiHeHHST DOHA 3aCTOCOBYE
3BuvaiiHuil miaxia. Ilpm 3acrocyBanHi 3BMyaiiHoro minxomy Ponpa posmoaiise ¢iHaHCOBI aKTHBU Ha
HACTYIIHI KaTeropii:

- aKTHUBIB, 110 IKUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOIO PU3HKY;

- aKTUBIB, 110 KUM OYyJIO CYTTEBE 3pOCTaHHS KPEIUTHOTO PU3HKY.
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Hnst iHaHCOBMX aKTWBIB, MO SIKUM HE OyJIO CYTTEBOT'O 3pOCTaHHS KPEAUTHOIO PHU3UKY MiCIHIS
nepBicHOro BuzHaHHA DoHJ BU3HAE pe3epB MiA ABaHAIIATUMICSIYHI O4iKYBaHi KPEOUTHI 30MTKH, SIKi €
YaCTUHOIO OYiKyBaHMX KpEIWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEOUTHI PU3WKH, LIO0
BHHUKAIOTh Y HACTIIOK BCIX MOMJIMBUX BHIIAJKIB IE(PONTY, IO MOXKIUBI MPOTATOM JBAHAIATHA MICAIIIB
iciIsg 3BITHOI IaTH.

Hnst ¢diHaHCOBHX aKTHBIB, MO SIKUM BiAOYJOCS CYTTEBE 3POCTaHHS KPEAUTHOIO PHU3HUKY Ha
IHAMBIAYyalbHIM uu TpymoBii ocHoBi DOHI BU3HAE pe3epB Wil OWiKYBaHi KPEAMTHI PU3MKUA Ha YBECh
TepMiH, TOOTO OYIKyBaHI KPEIUTHI PHU3UKH, 10 BUHUKAIOTH Yy HACHIOK BCIX MOXIUBUX BUIAJKIB
nedonTy mpoTsroM ycboro TepMiny Aii ginancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty DoH[
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIICHHS KPEIUTHOTO PU3HMKY 1O (DiHAHCOBOMY akTHBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoHJ mpH OLiHI 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnaui3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3[IHCHIOEThCS HA KIHEIb KOXXHOTO
3BiTHOTO Tepiofy. Ilpu anani3i QiHaHCOBMX aKTHBIB MIOJ0 3MEHIIEHHS iX KopucHOcTi, DoHJ BpaxoBye
CTaTUCTUYHI JIaHI TIPO TPOCTPOUYEHY JeOITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH HA MallOyTHI KpEIUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy i KpeauTHI 30UTKH (TOKIaaHiTe auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmughixayis

JloroBopu orepairiiftHol Ta (iHaHCOBOI OPEHIM Y POJIi K OpeHAapiB, Tak 1 opeHAoAaBIB Y DoH
HE YKJIAJIaB.

4. HoBi Ta neperisgHyTi CTaHAAPTH Ta iHTEpOpeTrarii

®onHp 3actocoBye Bci MCD3, sxi HaOymm uumHHOCTI 10, ad0 3 01.01.2023 poky. IlompaBku Ta
3mian 1o MC®3, o He BHECEH1, HE BIUTMHYJIN Ha (iHAHCOBY 3BITHICTH 3a 2023 pik.

Biacrpoueni momaTky, TOB's3aHI 3 aKTHBAMHU Ta 3000B’SI3aHHSIMH, 110 BHHHKAIOTH 33 OIHIEIO
oreparieto,- 3miHd MCBO 12 (omy6mikoBani 7 TpaBHs 2021poKy 1 BCTYMamTh Yy CHIY IS PIYHUX
repioniB, sAKi MOYMHAOTECSA 3 1 ciunsa 2023 poky abo micms 1iei matn). 3mian MCBO 12 crocyroTecs
00JIIKY BiICTPOYEHOr0 MOAATKY 3a TAKHUMH OIEPAIlisIMHU, K OpeHIa Ta 3000B'13aHHsI 3 BUBEICHHS aKTUBIB
3 eKCILTyaTaItii).

Knacudikaris 3000B's13aHp SK IMOTOYHHX ab0 MOBTOCTPOKOBHUX 3000B's3aHb 3Miam MCBO
(omy6mikoBani 23 ciyast 2020 poky i BCTYNAKOTh y CHIIY ISl PIYHUX TepiofiB, sKi mounHatoThes 3 01
ciuas 2022poky abo micmsa miei matwm). Lli 3miEm oOmexeHoi chepw 3acTOCyBaHHS YTOYHIOIOTH, IO
3000B'13aHHS KIACH(IKYIOTECS Y KOPOTKOCTPOKOBI 200 TOBrOCTPOKOBI 3aJISKHO BiJl TIPaB, ICHYIOUHX Ha
KiHeIlb 3BITHOTO Mepiofy.

Kacudikaris 3000B's13aHb K MOTOYHHUX 200 TOBrOCTPOKOBHUX 3000B's3aHb — MEPEHECCHHS JTaTH
HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omrybmikosani 15 mumas 2020 poky i BCTYNAIOTh Y CHITY IS PIYHHX
nepioxiB, ki mounHaroThCs 3 1 ciuag 2023 poky abo micms 1iei gatu). MCBO 1 moxo knacudikarii
3000B'13aHp K MMOTOYHUX a0O0 JOBrOCTPOKOBUX 3000B'si3aHb Oynu omyOmikoBaHi y ciudi 2020 poky 3
MTOYaTKOBOIO JTaTOI0 HAOyTTs umHHOCTI 3 1 ciuas 2022 poky. Ilpore y 3B's3xy 3 mangemieto COVID-19
IaTy HaOyTTS YUHHOCTI OyIllo mepeHeceHO Ha OIWH piK, mo0 HaJaTh opraHizaiisM OuTble Yacy s
3aIpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 K1acuikaiieto, y pe3ynbTaTi BHECEHHS 3MiH.

3miam MCBO 8: Bu3HaueHHs 0ONiKOBHX OIiHOK (omybmikoBani 12 miororo 2021 poky Ta
BCTYIMAOTh CUJIY JIs PIYHUX TepiofiB, sKi moumHatoThes 3 1 ciunsg 2023poky abo micns miel gatu).
3minernit MCBO 8 yTouHIOE, SK KOMITaHii TMOBWHHI BiIPI3HATH 3MIiHH B OOJIIKOBOI TONITHKU BiX
00JIIKOBUX OL[IHOK.

3minn MCBO 1 Ta Ilpaktiuni pekomenaauii i3 3actocyBanHs MC®3 2: po3KpUTTa 00IiKOBOT
moniTiky (ormyomikoBaHi 12 mrororo 2021 poky Ta BCTYMawTh y CHIY IS PIYHMX TEPiOJiB, sKi
nounHatoTees 3 1 ciung 2023 poky abo micns 1iel matu). 3minn MCBO 1 BumararoTh Bijl oprasizarii
PO3KpHBAaTH CYTTEBY iH(OpMalit0o Tpo OONIKOBY IIONITHKY, a HE OCHOBHI IIOJIOKEHHS OOJIIKOBOT
nomituku. Y 3MiHeHoMy CTaHIapTi HaBeJEHO BU3HAUCHHS CYTTEBOI iHpOpMaLii Ipo 0OIiKOBY HOMITHKY.
VY 3minenomy CTaHAapTi TaKOX YTOUHIOETHCA, IO iHGopMalis mpo OONIKOBY HONITUKY BBa)XKaeThCS
CYTTEBOIO, sIKIIO Oe3 Hei KopucTyBaui (iHAaHCOBOi 3BITHOCTI HE 3MOrJM O 3pO3YMITH iHIIY CYTTEBY
iHpopMmanito, HaBeneHy y (iHAHCOBIM 3BiTHOCTI. Y 3MiHEHOMY CTaHAAPTI HAaBEAEHO UIIOCTPaTHBHI
npuknaay iHgopMauii mpo OOJIKOBY IONITHKY, fAKa, HMOBIPHO, BBaKATHMETBbCS CYTTEBOIO JUIA
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¢inancoBoi 3BiTHOCTI opraHizauii. Kpim toro, 3mineanit MCBO 1 yrouHroe, 1o HeCyTTeBY iH(pOpMAILif0
po 00JIIKOBY TONITHKY PO3KpHUBATH He MoTpidHO. [IpoTe, K10 BOHA PO3KPUBAETHCS, BOHA HE TIOBUHHA
YCKIIJIHIOBAaTH O3HAMOMIICHHSI 3 CYTTEBOIO iH(oOpMalielo mpo OOIIKOBY MONITHKY. Y IOMOBHEHHS O
LBOT0 CTaHAAPTY OynH Takox mepersinyTi [IpakTuuni pekomennanii i3 3acrocyBanns MC®3 2, 1o sikux
OyJ10 BKITIOUEHO PEKOMEHallii 1010 3aCTOCYBaHHS KOHIEMLIT CYTTEBOCTI P PO3KPUTTI iH(opMarii mpo
00JIIKOBY TIONITHKY.

MC®3 17 «doroBopu crpaxyBaHHs» (omyoOmikoBanuii 18 tpaBHs 2017 poky i BCTymae B cuity
JUIsl pIYHUX TIepiofiB, sKi moynHatoThes 3 1 ciunst 2023 poky abo micis wiei matu). MC®3 17 3amiHioe
MC®3 4, sxuii 703BOJSB KOMIIaHISIM 3aCTOCOBYBATH 1CHYIOUY TPAKTHKY OOJIIKY JOrOBOPIB CTPaxyBaHHSL.

3mian MC®3 17 ta 3mina MC®3 4 (omy6iikoBani 25 uepBHst 2020 poKy i BCTYMaOTh B CHITY JUIS
piuHUX TepioniB, siKi mounHaroThe 3 1 ciunst 2023 poky abo micust wmiel aaTv). 3MiHM BKIIOYAIOTh
po3'sicHeHHs1 It crpoiieHHs 3anpoBapkeHHss MC®3 17 1 chpoiieHHsT OKpeMHX BHMOT CTaHAApTy Ta
nepexiiHux mosoxkeHb. Lli 3MiHM cTOCytOThCsA BochMu obyactei MC®3 17 1 He mependayaroTh 3MiHH
OCHOBOITOJIOKHUX TPUHIIMIIIB CTAaH/AAPTY.

3mian MC®3 17 «llepexiana omiis A CTPaxOBUX KOMIIaHIH, 1110 3acTocoBytoTh MCD3 17»
(omy6nikoBani 9 rpymHs 2021 i BeTynaroTh y CUIy piYHHX IEpiofiB, SKi mounHaroThes 3 1 ciyas 2023
poky abo micis 11iel gatn). 3MiHa 10 nepexigHux nojioxenb MC®3 17 Hajae cTpaxoBiM KOMIIaHIsIM Ha
o0tk 3rigHo 3 MC®3 17 ta He BriMBae Ha Oynb-ski iHII BuMoru MC®3 17.

i monpaBku He 3acTocoBYIOThCs DOHIOM, edekT BITMBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYEThCS,
ockiibku y DoHAy Ha aaty ckiagaHHs DiHaHCOBOI 3BITHOCTI BIACYTHI 00’€KTH ISl 3aCTOCYBAaHHS Y

pozyminai MC®3.

5. Pexnacugixauii' y chinancosin 36imuocmi ma eunpasieuHs NOMUIOK

®diHaHCOBI IHCTPYMEHTH PEKIacCU(IKYIOTHCS TUIBKH Y BUIAIKY, SAKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUIA YOPAaBIIHHA 1UM mopTdeneM y miioMmy. Pexnacudikaiiiss mpoBOIUTHCS MEPCICKTHBHO 3 MOYATKY
TIEPIIOTO 3BITHOT'O Tepiofmy Imicis 3MiHu Oi3Hec-Moxmeni. Pekmacmdikariii y 3BITHOCTI CTaHOM Ha
31.12.2023 poky He BimOyBajocs.

Bunpasienns noMuiaok cranoM Ha 31 rpyans 2023 poky He IpOBOIUIOCS.

6. Poskpumms inghopmayii,uo niomeepoxcye cmammi, nOOaHi v PIHAHCOBIU 36IMHOCMI

6.1. Bupyuka 6i0 peanizauii
Amnamni3z unctux goxonis @oHTy HaBeneHni y Tabmii 1a.

Tabmums la
Hassa fioxorty 3a mepioxa 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a mepiof,
31.12.2023, Tuc.rpH. 31.12.2022, Tuc. rpH. THC. TPH.
YucTuit 1oxin 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Iporsrom 2023 poxy doHm He OTPUMYBaB JOXOJIB BiJ peatizamil HPOXYKIi, TaKOX ¥y

MOPIBHSIILHOMY MUHYJIOMY TIepioJli TAKOXK He OYII0 peaizallii ToBapiB, podiT, OCIYT.

Amnami3 iHmmx noxoznis @onay HaBeneHui y Tadnui 16.

Tabmuusa 16
Hassa 10xo0 3a mepiox 3 01.01.2023 o 3a mepiox 3 01.01.2022 no | 3miHa 3a mepion,
FOXOLY 31.12.2023, tuc.rpH. 31.12.2022, Tuc. rpH. THUC. TPH.
IHm noxonu 0,0 23720,0 (23 720,0)
Beroro: 0,0 23720,0 (23 720,0)

[Ipotsarom 3BitHOrO Nepiony POHIOM HE OTPUMYBAB IHIINUX JI0XO/IB, Y MUHYJIOMY HOPiBHSAJILHOMY
nepioni @oHp 31iliCHIOBAB omepalii 3 NPoAaXKy LIHHKX MarepiB.
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O6mik noxoxais @onp 3aificHIOE BianoBinHo 70 MC®3 Ne 15, naToro mepioro 3acTOCyBaHHS SKOTO
€ 01 ciuas 2018 poky. DoHA 3aCTOCOBYE L€l CTAaHAAPT JO BCIX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM
TaKuX:

a) Yroj mpo opeHny, siki HanexaTb 10 cdepu 3actocyBanust MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHi MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX TpaB 4 3000B’s3aHb, L0 HAJEKATh 0
cdepu 3acrocyBanHst MC®D3 Ne 9 «Dinancosi inctpymeHTn», MC®D3 Ne 10 «KoHcominoBaHa (hiHancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHiCTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTH» Ta MCBO
Ne 28 «[HBecTHIIil B acOIifiOBaHI Ta CIUIBHI MiIPUEMCTBAY»; Ta

I') HErpoIloBHX OOMIHIB MDK Cy0’€KTaMH T'OCIOAApIOBAHHS y Ti camiid JiHil Gi3Hecy 3 METOIo
CIPOILEHHS 3A1HCHEHHS IPOIAXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

st Bu3HaHHS 10X0,1y POH/T 32CTOCOBYE I’ ITHKPOKOBY MOJICTI:

1) inentudikye noroBip (KOHTPAKT);

2) imentndikye okpemi 3000B’sI3aHHSI II0/I0 BUKOHAHHS B MEKaX YKJIaJIEHOTrO JI0r0BOPY;

3) Bu3Hauac IiHy goroBopy (omepariii);

4) posnominse 1iHy goroBopy (omeparfii) MK 3000B’M3aHHSMH II0A0 BHUKOHaHHS (32
HEOOXi/IHICTIO);

5) Bu3Hae MOXix, KOJIM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha niepriiomy xpoiii @ouH 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKHUTH 10 CPEpPH 3aCTOCYBaHHS
LbOTO CTaHAAPTY, TUILKK TOJI, KOJIM BUKOHYIOTBCS BCI MepertiveHi aaji kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBaJIMJIA JOTOBIp (MMMCbMOBO, YCHO YM Y BIJAMOBITHOCTI 3 IHIIOK 3BUYHOIO
MPAKTUKOKO BeJieHHS Oi3Hecy) 1 TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHx MOKE BU3HAYMTH IMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
TrepenaBaTucs;

B) ®oHJ MOXE BU3HAYUTH YMOBH OIUTATH 32 TOBApH a00 MOCIYTH, AKi OyIyTh TIepeaaBaTUCS;

T') JIOTOBip Ma€ KOMEPIIIHY CYTHICTH (TOOTO OUIKy€EThCS, IO PU3HUK, Yac ab0 BeMMYMHA MaHOyTHIX
TPOIIOBHX MOTOKIB POHTY 3MIHATHCS BHACIIIOK JIOTOBOPY); Ta

I) IUIKOM iMOBipHO, Mo POoHA OTpHMae KOMIICHCAIlif0, HAa SIKy BIH MaTHME IPaBO B OOMiH Ha
TOBapu a0o0 IOCIIYTH, SKi OyAyTh IepenaHi KIi€HTY.

Ha apyromy xpomi @oHI Ha MaTy YKIAACHHS JOTOBOPY OIIIHIOE ITOCIYTH, OOIISHI 33 JJOTOBOPOM 3
KIIIEHTOM, Ta iAcHTH(]IKYye sSK 3000B’S3aHHS 110 BUKOHAHHS KOXXHY OOIISHKY IIepenaTd IOKYIIITIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMIIEHUX TIOCIYT, SKi € OAHAKOBUMH TIO CYTi Ta HaJAIOTHCS
MTOKYTIIIIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHsa miaw omneparii DoHA Mae NMPUIMYCTHTH, IIO MOCTyra Oyle HaJaHa SK OOIISHO
BIJIMIOBITHO JI0 YUHHOTO JIOTOBOPY, 1 IO JOTOBip HE Oy/e CKacOBaHO, OHOBJIEHO abo 3MiHeHo (maparpad
49 MC®3 15). 11106 Bu3HaunTH 11iHY omepariii, @oHA Ma€ pO3TITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuKy Oi3Hecy. KommeHcarris, o0iliiHa B OTOBOpPi, MOKe BKIIIOYAaTH (PiKCOBaHI CyMH, 3MiHHI CyMH
a0o 1 1i # Ti cymu, (maparpad 47 MC®@3 15).

@onn Bu3HAE 3000B’A3aHHS INOAO BIALIIKOAYBAaHHS, SKIIO CYO €KT TOCIONAPIOBAHHS OTPUMYE
KOMIIEHCAIlii BiJ] KITIEHTA Ta CIIOIBAETHCS BIMIIIKOTYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITI.
3000B’s13aHHA MIOAO BINIIKOAYBAaHHS OIIHIOETHCS 32 BEIWYMHOIO OTPUMAHOI KomrieHcarii (abo
nebiTopchKoil 3a00proBaHOCTi), Ha fAKY, K nependadae PoHA, BOHA HE MaTHMe TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’a3aHHs IIOA0 BiMIIKOMyBaHHS (Ta BiAMOBiTHA 3MiHA I[iHU OIeparii i,
oTXxe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOIO
BinoOpaXkeHHsI 3MiHU oOcTaBuH, (maparpad 55 MC®D3 15).

Moxe cTaTtuch, [0 PO3paxoBaHa IliHA He OyAe BiAMOBIAATH PE3yNbTaTy KOHKPETHOI'O JOrOBOPY.
@DoHI1 MOBHHEH KOPHUT'YBAaTH CBOIO OLIHKY IIIHM Omepalii, BpaxoByroun BUMOru 3akoHy Ykpainu «IIpo
IHCTHTYTH CIUIBHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- Ul BUHArOpOIH, LI0 BU3HAYAETHCS SIK BiICOTOK BAPTOCTI YHCTHX AKTUBIB IHCTHTYTY CIIJIBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JIEHb MICSIIS;

- JUI BUHATOPOJHM, 1110 BU3HAYAETHCS Bifl IPUPOCTY BAPTOCTI YUCTHUX aKTHBIB IHCTUTYTY CHUIBHOI'O
iHBecTyBaHHS (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- Ui mpemii 3a pe3yjbTaTaMH JisUTBHOCTI 3a 3BITHHMH pik (y pa3i HasBHOCTI) Ha AATy NPUHHATTS
pillleHHA HAarjsI0BOI paad KOPIOPAaTHUBHOTO IHBECTHLIHHOro (oHay abo YHNOBHOBa)XEHOTO OpraHy
@onny 3 yrnpaBIliHHS aKTUBAaMU IalilOBOTO IHBECTULIHOTO (hoHTY.
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[Ipu perpocnextuBHOMY 3acTocyBaHHi MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignmoBizHOo 10
naparpaga BS ®ona ckopucTaBcsi HACTYIHUM MPAKTUYHAM MPUHOMOM: (a) IS 3aBepLICHUX JOTOBOPIB
Cy0’€KTOBI rocnoJaploBaHHS HeMae MOTpeOU MepepaxoByBaTHU NOTOBOPH, siKi: (i) MOYMHAIOTHCS Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHI Mae TiNBKK 3aBepIIeHi
JOTOBOpH Y po3yMinHi mboro MC®3, ToMmy BUKOPUCTAHHS KyMYJSITHBHOI PETPOCIEKIiT HE MPU3BEIO J0
HEOOXiIHOCTI KOPUTYBaHb JaHUX IMOPIBHSUIEHUX TEPiO/iB.

BignoBigHo, Ha KiHenb KOXHOTO poky OHA MNpHUIHAB pillleHHs, [0 A0 IiHW omeparii
BKITIOYA€EThCA (PaKTUYHA CyMa BHHATOPOJM 3 YIPABIIHHS aKTHBAMH, TOMY IO 1€ BHUPINIYE MMHTAHHS
HEBU3HAYCHOCTI.

Takum umHoMm, DoHA HE pOOMB MeEpepaxyHOK IOKa3HUKIB JOrOBOPIB, SIKI pO3MOYANUCS Ta
3aKIHYMITUCS B PaMKaXx 3BITHOTO Mepioay.

Ha ocrannsomy kpori ®@oHj BU3HAE J0XiA Bil HaJaHHS MOCIYT, KOJIH (200 y Mipy TOro, sIK) BiH
3aJI0BOJIbHsIE 3000B’sI3aHHSI 100 BUKOHAHHS, IMepeialody OOIlSHY TOCIyry KIII€EHTOBI. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIIEHT OTPUMY€E KOHTPOJb HaJ TaKUM akTUBOM (maparpad 31

MC®3 15).

Ha mMoMeHT ykJiafiaHHs JOTOBOPY JJIsi KOXKHOTO 1ICHTU(IKOBAHOrO 3000B’SI3aHHS 1110/I0 BUKOHAHHS
®DoHJI Ma€ BU3HAYUTH YU 3aJ0BOJHLHUTH BOHA 1€ 3000B’SI3aHHS IIOJI0 BUKOHAHHS 3 IUTMHOM Hacy, Yd Y

MEBHUI MOMEHT Yacy.

[HImMx (iHAHCOBUX JOXOMIB Ta IHIIUX BUAIB 10X0iB npoTsirom 2023 poky doH HE OTPUMYBAB.

6.2. Bumpamu

Amnai3 co0iBapTOCTi peasi30BaHOl MPOAYKIil HaBeIeHUH y Ta0auIli 2a.

3a nepion 3 3a nepion 3
Haspa crari Burpar 01.01.2023 o 01.01.2022 mo | 3wminHa 3a mepiof,
31.12.2023, 31.12.2022, Tuc. THUC. TPH.
THUC.TPH. TpH.
Co0iBapTICTh peai3oBaHOl MPOAYKIIiT 0,0 0,0 0,0
Bceporo: 0,0 0,0 0,0

CobiBapTiCTh peasti3oBaHOi MPOAYKII y TOTOYHOMY 3BiTHOMY pori ckmana 0,0 Tuc. TpH., y
MOPIBHSJILHOMY COOIBapTICTh pealizoBaHol MPOAYKIii Takox ckiajia 0,0 THC. TPpH.

AmHaui3 IHITNX BUTPAT HaBeAEHUH y TabmuIli 20.

Tabmumsa 20
3a mepioxn 3 3a mepion 3
Hassa crarTi Bitpar 01.01.2023 o 01.01.2022 mo | 3mina 3a mepiof,
31.12.2023, 31.12.2022, tuc. THUC. TPH.
THUC.TPH. TPH.
[HII1i BUTpATH 0,0 (24 102,0) (24 102,0)
Bcroro: 0,0 (24 102,0) (24 102,0)

[Iporsrom 3BiTHOrO mepiogy PoHm He MaB IHIIMX BUTPAT, Y MHUHYJIOMY MOPIBHSUIBHOMY IHIII
Butpatu Qonpay cknanu (24 102,0) tuc. rpH. Lli Butpatn noB's13aHi 3 npuAOaHHSIM IIHHAX ITaIlepiB.

Amnaui3 anMiHicTpaTUBHUX BUTpaT DOHIY HaBeneHuH y Tabmuii 2B.

Tabmuns 28
3a miepion 3 3a mepion 3
Hassa crarti surpar 01.01.2023 no 01.01.2022 no 3MiHa 3a mepion,
31.12.2023, 31.12.2022, Tuc. THUC. TPH.
THUC.TPH. TpH.
AMiHICTpaTHBHI BUIIATH (10,0 (11,0) 1,0
Bceroro: (10,0) (11,0) 1,0
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AnMiHicTpaTuBHI BUTpaTH npotaroMm 2023 posy nos'si3ani 3 3a0€3MeYeHHsIM NOTOYHOI TisSUTBHOCTI
MiAPUEMCTBA.

6.3. Pesyivmamu onepayitinoi 0isibHoCmi

[Mporsirom 3BiTHOTrO TIepiony POH/ OTpUMAB Bij ornepamiiiHol qisIbHOCTI 30UTOK Y po3Mipi (10,0)
THUC. TPH. 332 PaXyHOK a/IMiHICTpaTUBHUX BUTpAT.

6.4. Pesynomamu inancosoi ma ineecmuyiinoi 0isibHocmi
PesynbTar Bix 3ailicHeHHs iHBeCTHLINHIN omepaliil (Mmponaxy HiHHUX manepiB) cknagae 0,0 Tuc.

IpH.

3acanvhi pe3yivmamu

3rigao 3BiTy npo (inaHcoBuii cran Ha mouatok 2023 poky Hepo3mojiieHul NpuOyTOK CKJIajiaB
3081,0 Tuc. rpH., cranom Ha 31.12.2023 p. Hepo3noainenuii npudyrok ckmamae 3071,0 tuc. rpa. 3a
mijgcyMkaMu JisuteHOCTI ctanoM Ha 31.12.2023 p. mignpuemcTBo otpumaiio 30utok y cymi (10,0) Twc.
TpH.

6.5. lHooamku na npubymok

®DoH/I HE € MTATHUKOM TOJIaTKy Ha npuOyToK (rpum. 2.4.8).

6.6. Hemamepianvni akmueu

Hemarepianpaux aktuBiB Ha Oananci ®onmy cranom Ha 31.12.2023 p. He mae

6.7. Ocnosni 3acobu

BnacHux Ta opeHJ0BaHHX OCHOBHHUX 3ac00iB Ha Oananci ®onay ctanoMm Ha 31.12.2023 p. He Mae.

6.8. Akmusu 6 cmadii cmeopenns

AKXTHBIB B CcTaJlii CTBOpeHHS Ha OanaHci ®onmy ctanom Ha 31.12.2023 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2023 p. ®oHJ TO3UKU HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axkmuesu 8 hopmi npas kopucmyeauus (npasa operou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeH/I0r0, YU MICTUTH OPEHITY, SKIO JOTOBip Tepeaac mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1IGHTHU(IKOBAHUM aKTHBOM IIPOTATOM IIEBHOTO TEpiony Yacy B OOMiH Ha
kommeHcaiito (maparpad 9 MC®3 16):

1) openmoBanuii 00’ekT Mae OyTu imeHTH(]iKOBaHUM akTHBOM. IIpH 1IbOMY OpEHIOIABENb HE
MIOBMHEH MaTH CYTTEBOTO IpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OpEH/IH;

2) B opeHzapsi Mae OyTH MpPaBO KOHTPOIIOBATH BUKOPUCTAHHS 00’ €KTa MPOTArOM YChOI'O CTPOKY
opeHIu — TOOTO OpeHJap MOBMHEH MAaTH IPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIM BiJ
BUKOPHCTAHHS aKTHBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Slkmo ®DoHjx BU3HAYAE, IIO JIOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBATH CIPOLICHHS MPaKTUYHOTO
xapaktepy 1 He kepyBaThca MC®3 Ne 16 (ToOTo He BU3HaBaTu B cebe Ha OanaHci akTUB y QopMi rpasa
KOPUCTYBaHHSI) IOJIO:

1) KOPOTKOCTPOKOBOI OpeHIH (OpeHJa CTPOKOM MeHIa 12 MicAliB) HE3aJIeKHO BiJ BapTOCTI
OPEHJIOBAaHOTO 00’ €KTa;

2) opeHaH, 3a KO0 0a30BUIl aKTUB (aKTUB, SIKMW € 00’ €KTOM OpPEHIN) € MaJoLiHHUM (maparpad b6
MC®3 Ne 16).
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Cranom Ha 31.12.2023 poxy ®oHn HEe Mae yKIaJeHUX JOTOBOPIB OpEHIIH.

6.11. Insecmuyitna nepyxomicms

InBecTunilinoi HepyxomocTi Ha 6ananci @onny cranom Ha 31.12.2023 p. He mae.

6.12. Jloscocmpokosa 0ebimopcvka 3a060p2osanicmy

JloBroctpokoBoi nediTopchkoi 3abopropaHocTi Ha Oamanci @oHmy craHoMm Ha 31.12.2023 p. He
Mae.

6.13. @inancosi akmusu

6.13.1. @Pinancosi akmueu, OyiHeHi 30 CnPA8eoIU80I0 6APMICIIO,
3MIHU AKOI 61000padxcaomsbcs Y ckiaoi npubymky abo 30umxy

®onJ1 BUKOPUCTOBYE Oi3HEC-MOJIENb ISl YIPABIiHHS (iHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIa», T06TO:

- METOI0 YTPUMAaHHS € TPOIIOBI MIOTOKH, SIKi MOCTYNAIOTh IUISXOM MPOAaXy aKTHBY,

- aKTHUBU YIPaBJISIOTHCS Ta OI[IHIOIOTHCS 32 CIPaBEIIMBOIO BAPTICTIO,

- € IMOBIpPHICTb TPOJIAKY AKTUBY.

Bci ¢inaHcOBI aKkTUBH, sKI HE € BJIACHUM KariTasiom OH[y, BIIHOCATBCS J0 KaTEropii «iHIIUX
Oi3Hec-Moieneii» Ta KiIacu(ikyroThCs 3a CIIPABEIIIMBOIO BAPTICTIO, 3MIHU SKOT BiIOOPAKAIOTHCS Y CKIIAII
mpubyTKy ab0 36uTKy 3a mepion (FVTPL sio anen.. «fair value through profit or loss»).

®donp knacudpikye HiHaHCOBI IHBECTHINIT JO CTATYTHUX KAMITaJIiB IHIIUX MIANPUEMCTB 5K J0JIbOBI
(hiHaHCOBI 1THCTPYMEHTH OIliHEHI 3a CIPaBEIIMBOIO BAPTICTIO, 3MIHHM SIKOi BimoOpa)kaloThCA y CKJIami
pHOyTKY a00 30UTKY.

Jtst OIiHKK CIIpaBEeIIMBOI BapPTOCTI MBOTO BUIY AKTHBIB, YIPaBIIHCHKHNA MEPCOHAJ ITOCIIiIOBHO
3aCTOCOBYE BXIiJHI JaHi TPhOX PIBHIB.

CupaBemmBy BapTicTh (DIHAHCOBHX aKTHBIB, SKi 007IIKOBYIOThCS Ha Oananci DOHIY, HEMOXKIHBO
BU3HAYUTH 3 BUKOPHUCTAHHSAM NaHUX 1-2 piBHA i€papXii, OCKUTLKH HEMAa€E PHHKOBOTO KOTHPYBAHHSI ITHX
aktuBiB. L{iHa mpuaOaHHS MUX aKTHBIB € CIIPaBEAJIMBA BaPTICTh IPH MEPBICHOMY BU3HAHHI, a JUISI OIIHKH
CIpaBeUIMBOI BAPTOCTI Y HACTYITHHUX NEePiofax MiIIPUEMCTBO 3aCTOCOBY€E METO/T OLIHKHA BapTOCTI, Y SKil
BHKOPHCTOBYIOTHCSl 3aKpUTI BXifHI naHi (3-i piBeHb iepapxii). i omiHKH CIipaBeTMBOI BapTOCTI MHUX
aKTHBIB OyJTM 3aCTOCOBaHI METOJWKH OIIHKH, IO 0a3yroTbca Ha aHami3l ¢iHaHcoBoi iH(opmarii mpo
00’e€KTH 1HBECTYyBaHHS, AHANITHYHI MPOIENYpH IO OIHII Oe3NmepepBHOCTI MisUTBHOCTI 00’ €KTiB
IHBECTYBaHHS, IMOPIBHAHHS BaPTOCTI aKTHUBIB IIUX MIAMPHUEMCTB Ha MMOYATOK Ta KiHENb 3BITHOTO MEpiony,
3MIHH KOH IOHKTYpH pHHKY, Ha SKHX OO’€KTH IHBECTyBaHHS 3MIiHCHIOIOTH CBOIO MISJIBHICTH. 3a
pe3ynabTaTaMH aHami3y He Oyli0 BHSBIEHO OOCTaBHH BBaXKaTH, IO CHPaBEUIMBA BapTICTh CYTTEBO
Bipi3HAETBCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IO He OyIIO BHSIBIEHO (aKTOPIB, SKi
3yMOBIIEHI 3HaYHUMH 3MiHaMH y (iHaHCOBOMY cTaHI O00’€KTiB IHBECTyBaHHS Ta/ab0 3MiHaAMHU
KOH FOHKTYPH PWHKIB, HA SKUX 00 €KT IHBECTYBaHHS 3JIHCHIOE CBOIO MisUTbHICTH. ToMy cripaBeminBa
BapTICTh IIHOTO By (DiHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii OallaHCOBOT BAPTOCTI.

B pesynpTaTi mMpOBEACHHSA OLIHKH MOXJIMBUX 3MIH B OIIIHII CIPaBEMJIMBOI BapTOCTi JaHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHSAM aIbTEPHATUBHUX MPUITYIIEHh YIPABIIHCHKAN TIEpCOHAN HE
OTPUMAB MiATBEPXKEHb TOT0, IO 11e MOXKE MPU3BECTH JI0 3MIHHU OI[IHKH CITPABEIIMBOI BAPTOCTI.

3MiH B OMIHIII WX BUJIIB aKTHUBIB, sIKi TOTPeOYyIOTh BimoOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsirom niepioxy 01.01.2023 - 31.12.2023 p. we Oyuo.

[lepemimnienp MiXk piBHSIMH i€papXii MPOTATOM 3BITHOTO IIEPioay HE BiIOyBasocs.

6.13.2. [lomouna debimopcovka 3a00p208aHicmb 3d ONEPAUIUHOIO OIANbHICINIO

Tabmunsa 3
Ha3sBa aktuBy Cratom Ha Craiou Ha 3MiHa 3a mepion
31.12.2023, tuc. rpu. | 31.12.2022, tuc. rpH.
[lorouna nebiTopchka 42 471.0 42 470.0 10
3a00proBaHiCcTh ' ’ '
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| Beporo: | 42 471,0 | 42 470,0 | 1,0 |

HebiTopcpka 3a00proBaHICTh 32 OCHOBHOKO [iSUIBHICTIO OOJIKOBYETBCS 3a CHpaBEAIMBOIO
BapticTio. CtanoM Ha 31 rpyans 2023 poxy ®oH npoBiB aHami3 Ha 3HELIHEHHS BAPTOCTI LHOTO AKTUBY.
BignoBigHo 10 NpuiHATIH 00JIiKOBOT MOJTITUKK PE3epPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieui 0,001% Bin cymu nebiropchkoi 3a0oproBaHocTi craHoM Ha 31 rpymas 2023 poky. [lebiTopchka
3a0oproBanicTh cranoMm Ha 31 rpymas 2023 poky ckianae 42 471,0 tuc. TpH., HApaxOBaHUN pe3epB Ha
sHenineHHs 430,00 rpu. Tomy meGiTopchka 3a0oproBaHICTh y (iHAHCOBOMY 3BiTi BimoOpaxkeHa 3a
CTpaBeIUTUBOIO BapTicTio y cymi 42 471,0 Tuc. rpH.

3aranpHa cyma e0iTopchkoi 3aboproBanocti cranoM Ha 31 rpyans 2023 poky He 3MiHKJIACE.

Crpykrypa aediropcbkoi 3a0oproBanocTi ctanoM Ha 31.12.2023 poky HaBenena y tabmmii 4.

Tabnuns 4

Bbopxxuauk Cyma, TuC. I'pH. [Mpeamer 3aboproBaHocTi
A3oBo-YopHoMoOpchka (iHaHCOBAa ~ KOMIIaHis 17 310,0 KYIIIBJIS IHBECTHIIIH
TOB 33574819
Kponenko Imutpo FOpiiioBuu (dizuuna ocoda) 22 000,0 KYIIBJIS IHBECTHIIIH
Crpwxkak Jlapuca JImutpisHa (dizuuna ocoba) 11,0 KYIIBJIS IHBECTHIIIH
Tymansn  Apuonsa  Exyapnosuu (¢isuuna 3149,0 KYITBJIS IHBECTHILIIH
ocoba)
APIDPY 21676262, HAY ITAT 30370711 1,0 1HIIIa
Bceroro: 424710

CyMHIBHOT Ta IpocTpoUueHoi gediTopehkoi 3adoproanocti PoHJ HE Mae.

6.14. I'powosi kowmu ma ix eKkgieaieHmu

I'porroBi kKomTH Ta iX €KBIBaJEHTH BKJIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOII HAa paxyHKax y
OaHKax, TPOIIOBI KOIITH B JOPO31 Ta iHII KOPOTKOCTPOKOBI JIIKBiHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OUThIIC TPHOX MICSIIB, SKi BUIBHO KOHBEPTYIOTBCS Y TIEBHI CYMH TPONIOBHX KOINTIB 1 fKIi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHU BapTOCTI.

IlepBicHa Ta momadbIIa OIIHKA TPOIIOBHX KOINTIB Ta iX EKBIBaJCHTIB 3IIHCHIOETHCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3aNuIoK TPOIIOBHUX KOMITIB Ha MOTOYHOMY paxyHKy Dommy cranom Ha 01 ciuas 2023 poky
ckinagae 10,0 Tuc. rpH.

3auIIoK TPOMIOBUX KOMITIB HA MOTOYHOMY paxyHKy Donnmy cranom Ha 31 rpymnas 2023 poky
cxianae 2,0 THC. TPH., O BiioOpaxeHo y p. 1165 3Bity npo ¢diHaHCOBHIA CTaH.

PesepB Bij odvikyBaHMX KPEAWTHHX 30WTKIB IO TPOIIOBHX KomTax 3a mepion mo 31.12.2023 p.
@DOHJ HE CTBOPIOBAB.

6.15. Koumpaxmui akmusu

Binnmosimao 1o MC®3 Ne 15 «Jloxin Bimg AOTOBOPIB 3 KIIiEHTaMU» KOHTPAKTHHI akTWB (COntract
asset) — e mpaBo cy0’€KTa rOCIOTApPIOBaHHS Ha KOMIICHCAI[f0 B OOMiH Ha TOBapu abo MOCIyTrH, sKi
Cy0’€eKT rocromaproBaHHs MepenaB KIE€HTOBI, SKIIO TaKe MpaBo 0OyMOBIIEHE HE IIMHOM 4acy, a iHIIMHI
YMHHUKAMH (HAIpUKIIAa, MaiOyTHIMH pe3ylbTaTaMH MisUTBHOCTI Cy0’€KTa TOCIIOAapIOBaHHS).

3rizno 3 myHkToM 105 MC®3 Ne 15, xonmu sKkach 4YacTHHA JOTOBOPY BHKOHAaHA, CyO’ €KT
TOCIIOJIapPIOBaHHA Ma€ BifioOpakaTu JIOTOBIp y 3BiTi Mpo (piHAHCOBUH CTaH SK KOHTPAKTHUH aKkTHUB abo
KOHTPaKTHE 3000B’3aHHS, 3aJI€)KHO BiJ CIIIBBIAHOLIEHHS MK BUKOHAHHSIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOr0 3000B’s13aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3/1iHCHEHOIO KIIEHTOM.

OCHOBHMI TNPHHLMII LBOTO CTaHAAPTy moisirae B Tomy, mo @OOoHJ BU3HAE AOXiA YHACTITOK
nepenaHHs oOIlTHUX TOBapiB a00 IMOCIYT KIIEHTaM y CyMi, IO BimoOpakae KOMITEHCAIIf0, Ha 5Ky BOHA
OYiKye MaTu MpaBo B OOMiH Ha 1 ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Lel CTaHAapT A0 BCIX
JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo openay, siki HanexaTb 10 chepu 3actocyBanust MCD3 Ne 16 «Openna»;

2) QinaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MNpaB 4d 3000B’s3aHb, L0 HAJEXKATh JIO
cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTHY.
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®onp BimoOpakae Oynab-sKi O€3yMOBHI IpaBa Ha KOMIICHCAIKD OKPEMO SIK JeOITOPCBHKY
3a00pTrOBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBapH, podotu, mocayru» (p. 1125,
@®opma Ne 1) BimoOpaxkaeTbcsi 3a00proBaHiCTh MOKYMIIB a00 3aMOBHHKIB 3a HaJaHi M HPOIYKIIIO,
TOBapH, poOOTH abo mociayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUeHa BEeKCelleM, SKIO Taka iH(opMarllis
HABOJUTHCS B OKPEMii CTATTi), CKOPUTOBAaHA HA pe3epB OUIKyBaHHUX KPEAUTHHUX 30MTKIB. Y cTarTi «IHIIA
noro4yHa aeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHicCTh Ae0ITOPIB,
sKa He BioOpa)keHa B OKPEMHX CTATTSX IIOAO0 PO3KPHUTTS iH(popmaii mpo nediTopcbKy 3a00proBaHiCTh
a0o sika He MO)ke OyTH BKJIIOUEHA /IO IHIIMX cTaTell 1e0iTOpchKoi 3a00proBaHOCTI Ta siKa Bi0OpaKaeThCs
y CKJIajli 00OOPOTHHMX aKTHUBIB.

6.16. Bracnuii kaniman

Cranom Ha 31.12.2023 p. 3aranpHuii po3Mmip BiacHoro kKamitany ®onny cknamae — 23074,0 tuc.
rpH. (p. 1495, @. Ne 1), 3 sikux craryrHuit Kamitan - 20000 Tuc. rpH., pesepBHmid Kamitan - 0 THC.TpH.,
Heposnoaiienuit mpudyTok — 3074,0 Tuc. rpH., HeomIaueHui Karitan - O THC. TpH.

[opiBusneHy iH(OpMariro npo BnacHuii kamitan craHom Ha 01.01.2023 p. ta monepenHiii mepion
HaBeJIeHO y Tabnumi 5.

Tabnunsa 5
banancoa banancosa 3MiHa 3a
CratTi BIaCHOIO N BapTICTh Ha BapTICTh Ha nepion
Karitany PHIHAHCHHA 01.01.2023, | 31.12.2023,
TUC.T'PH. TUC.TPH.
CraryTHUH KamiTan P031'v11p 3apeECTPOBAHOTO 20 000,0 20 000,0 -
Karriranry
CTBOpeHHS pe3epBY KOIITIB
PesepeHuii kamiran 3a paXyHOK HEPO3IOIIIEHOr0 0 0 -
pUOYyTKY
Heposnoninenmit BinobpaxxeHHs
mpHOYTOK(HETOKPUTHIA | ePEKTUBHOCTI MisSITBHOCTI 3081,0 3071,0 (10,0)
30UTOK) cy0’exTa rocrnonapoBaHHs
3a00proBaHiCTh YIaCHHUKIB
Heormnadenuii kamiTan | 110 CIjiaTi 3apeeCTPOBAHOrO 0 0 -
KaImransy
Bceroro: 23081,0 23071,0 (10,0)

Cmamymuuii xaniman. 3apeecTpoBaHWI CTaTyTHWM kamitan craHoM Ha 31 rpynas 2023 He
3MIHHBCS TIOPIBHSHO 3 CTaTyTHUM KaritanoM Ha 31 rpymas 2022 poky Ta cxmamae — 20 000,0 Tuc.rpH.

CraTyTHHH KamiTal MK y9aCHUKaMH PO3MOJIIEHO TaKUM YHHOM:

Tabmums 6
YyacHuku 3apeectpoBanuil | CrutaueHui %
KaITliTaJ TUC. TPH. | KaIiTall THC.TPH
Kommnanis 3 ynpasninas aktaBamu - TOB 20000 20000 100

«A30B0-YopHOMOpCHKA aJIMIHICTPATHBHA
kommadisn» (ko €JIPTIOY 40578993);

Pezepenuii kaniman.

3rigno 31 Craryrom AkuionepHoro TosapuctBa (m. 4.3.) ®oHO He Mae mpaBa CTBOPIOBATH
crenianpHi a00 pesepBHi GoHAM, TaKuM YnHOM Ha bananci miampuemctBa Pe3epBHUH KariTan JOPiBHIOE
0,0 tuc. TpH., mo BigoOpaxkeHo y p. 1415 @. Ne 1.

Heposnooinenuii npudymox (36umox). 3rigno 3Bity npo ¢(inaHcoBuil cran Ha moyatok 2023 poky
Hepo3noaiteHnit npuOytok ckinagaB 3081,0 tuc. rpH., cranom Ha 31.12.2023 p. HeposmoxineHuit
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npudyTok ckianae 3071,0 Tuc. rpH. 3a miacymkamu IHisutbHOCTi ctanoM Ha 31.12.2023 p. mignmpueMcTBO
orpumaino 30utok y cymi (10,0) Tuc. rpH.

Heonnauenuii kaniman. CTaHOM Ha MOYaTOK 3BiTHOro nepiony @®oHA MaB HEOIUIAYEHHWH KamiTan y
cymi 0,0 Tuc. TpH., CTAHOM Ha KiHEllb 3BITHOTO MEpioAy cyMa HEOIIaueHOro KamiTaly He 3MiHWIacs Ta
cxmagae — 0,0 tuc. rpH. (p. 1425, . Ne 1).

Takum uymHOM, BracHWil kamitan @®ongy cranom Ha 31.12.2023 p. 3MeHIIMBCS MOPIBHSHO 3

31.12.2022 p. na (10,0) Tuc. rpH.
6.17. 3abesneuents 00620CmpoKO6i | NOMOYHI

[potsarom 2023 poky @oHA HE CTBOPIOBAB 3a0€3MCUCHHS.

6.18. loscocmpokosi 30606 ‘sa3anus

Cranom Ha 31.12.2023 p. ®oHJ1 TOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30608 ‘a3anns

Cranom Ha 31.12.2023 p. norouni 30008’ s3auHs Pouny ckinagarots 19 399,0 Tuc. rpH. (p. 1695,
@D. Nel).

Tabmunsa 7a
Haspa 30008’ s13aHHs Crarnowm na Crarnowm na 3MiHa 3a 1epio,
01.01.2023poky | 31.12.2023poky P10l
1 .IloTouna kpenuTopchka 3a00proBaHICTh 3a 550.0 553.0 3,0
mociyrs p.1615
2. IlorouHa KpeAUTOpPChKa 3a00pPTOBaHICTS 13
L . 7,0 7,0 0,0
BHYTPIIIHIX pO3paxyHKiB p. 1645
3. Po3paxynku 3 Or0KeTOM - - -
4. Iumi morouHi 30008’ s13aHHsA p. 1690 18 842,0 18 842,0 0,0
Bceroro: 19 399,0 19 402,0 3,0

[Totouni 3000B’s3anass DOHAY BigoOpaXkeHi 3a CHPaBEIMBOIO BAPTICTIO, SKa TOPIBHIOE iX

0anaHCOBOT BapTOCTI, IIO BiJIMOBiIA€ OIIHKAM, 3aTBEPIPKEHUMH OOJIIKOBOIO MOMITHKOI0 DOHITY.
[IpocTpouenoi KpeaAUTOpChKOI 3abopropanocTi cranoM Ha 31.12.2023 p. ®oun He Mae.
dirnancoBux 30008’ s13aHs DOHT HE MaE.

Tabmuusa 70

KonTparent Cyma IlincraBa

A30BO - YOPHOMOPCHKA 7114,0 3ropuHyTe

opranizaniiina kommanis TOB
36816989

Mycienko Anjpiii CepriiioBuy 728,0 3ropHyTe

Kpomnenko JImutpo FOpiiioBuu 11 000,0 Jorogip 2273-22/2272-22/BB (27.12.22), norosip
2277-22/2276-22/BB (27.12.22)
Beworo: 18 842,0

6.20. Koumpaxmni 30608 ‘s13auns

Ho crarti «KoHTpakTHi 3000B’s3aHHA» BiJHOCATbCA AepuBaTUBU ((dopBapanHi Ta ¢ ’rodepcHi
KOHTPAKTH, ONL[IOHH) Ta iHILII KOHTPAKTH, PO3KPHUTTS iH(opMalii 1010 IKUX nepeadadeHo BiAOBiIHUMH
MOJIOKEHHSIMH (CTaHAAPTaMH) OyXTraaTepchbKOro oOmiKy.

O6:1ik 3000B’s13aHb 31iIICHIOETHCA B OLIHIII, TIepe0aueHiii KOHTPAKTaMH.

Cranom Ha 31.12.2023 p. kOHTpaKTHUX 3000B’s13aHb DOHT HE MaE.
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6.21. 36im npo pyx epouiosux Kouimis

[opiBHsnpHy iH(pOpPMaLi0 MPO PyX TPOMIOBUX KOINTIB CTAHOM Ha

31.12.2021 poky HaBeneHo y Tabmuui 8.

31.12.2023 poky Ta Ha

Tabnuns 8

3a nepion 3
01.01.2023 mo

3a nepiox 3
01.01.2022 mo

3MiHa 3a mepion,

Crarra 31.12.2023, tue. | 31.12.2022, Tuc. THC. TPH.
TpH. TPH.

1. Yuctuit pyx KOWITIB Bif 8,0) (33.0) 2,0)
OIePAIiifHOT TisIIbHOCTI ' ! '
2. Yuctuii pyx KOIITIB BiX 00 (10 957,0) 10 958.0
IHBECTHULIMHOI JISJIBHOCTI ! ! '
3. Uucrtuii pyx KOWITIB Bij
(iHaHCOBOT MiSUTHOCTI 0.0 0.0 0.0
Yucruit Pyx KOIITIB 3a mepios: (8,0) (20 990,0) 10 956,0

®onp cknagae 3BIT Mo pyx rpomoBHUX KomTiB 3rigHo 10 MCBO No 7 «3BiT mpo pyx rpoimoBHX

KOIIITIBY» 3a IIPSIMUM METOJIOM.

Yuctuit pyx KOILITIB Bijl onepaitiinoi misuibHocTi 32 2023 cknanae — (8,0) Tuc.rpH., Bix hiHaHcOBOT
—(0,0) tuc.rpu. ta Bin inBectumniiiroi — (0,0) Tuc.rpH.
TakuM 9rHOM, YHCTHI pyX KOIITIB 3a mepiox cknanae — (2,0) Tuc.rpH.

6.22. Ananiz cmamei ¢inarncogo2o 36imy Ha 3HEeYIHEeHHs

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHBIB» BHMMAarae€, I[00 NMPH IiArOTOBII (iHAHCOBOI
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OLIIHIOBAJIMCS 3 YpaxXyBaHHIM MPUHIMITY 00a4HOCTi: akTUBU DOHIY HE
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHmxeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHIUy. OOIIK 3HEIIHEHHS aKTUBIB MPOBOIUTECS BiAmoBigHO 10 MCBO Ne 36 1o BCiX akTHBaX, KpiM:

- 3aI1aciB;

- aKTUBIB, 110 BUHUKAIOTH 3 IOTOBOPIB Ha OyIIBHHUIITBO;

- BIACTPOYCHUX MTOTATKOBHUX aKTHBIB;

- aKTHWBIB, III0 BUHUKAIOTH 3 BUHATOPO/ IIPAIliBHUKAM;

- (piHAHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIIPABEIITNBOIO BaPTICTIO;

- 010JIONYHHX AKTHBIB;

- AKTHBIB, 110 BUHUKAIOTH 3 JOTOBIPHUX IPaB CTPaXOBHKA;
- IOBTOCTPOKOBHX aKTHBIB ISl IPOJAXKY.
AxTBA Ta 3000B’si3aHHS, fAKi OONIKOBYIOThCS Ha OamaHci DoHOy He TOTPeOYIOTH OONIKY
3HEIIHEHHS, OKPIM MMOTOYHOI 1e0ITOpChKOi 3a00proBaHOCTI 3 OCHOBHOI MiSTBHOCTI, OCOOIUBOCTI OOIiKY

SIKO1 BUKIaJeHi B 1L.11. 6.13 IIpumiTok.

6.23. [Ipununena disinbHicmo

Cranom Ha 31.12.2023 p. npunuHeHoi aisuibHOCTI HE OyII0.

DoHT HE € eMITEHTOM aKI{ii.

7. Poskpurrs igmoi indopMmarrii

7.1. [lpubymox Ha akuiro

1.2. Inchopmauis 3a cecmenmamu

Cy0’eKkT rocronapioBaHHs HaJa€ iHPOpMAIIiIo 32 CETMEHTAMH, SIKIIO:

1) 3ailimae MOHONIONBHE (JIOMIHYIOUE) CTAHOBHIIE HA PUHKY MPOAYKIii (TOBapiB, poOiT, MOCIYT);

2) W00 NPOAYKIIT (TOBapiB, podiT, MOCIYT), BIAHOCHO SKOI JI0 MOYATKY 3BITHOI'O POKY MPUHHATO
pillIeHHS PO JepKaBHE PEryJOBaHHS LiH (BKIIOYAIOYM MiANIPUEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHULTBO,
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TPaHCIOPTYBAaHHS, T[OCTA4aHHS TEIJIOBOI e€Heprii Ta HamaloThb TOCIYrH LEHTPai30BaHOI0
BOJIOTIOCTAYaHHS Ta BOAOBIIBEACHHS).
@DonJ HE BiANIOBiIa€ HABEAEHUM KPUTEPIsAM, TOMY iH(OpMaIiio 100 CErMEHTIB HE PO3KPHUBAE

71.3. Axkmueu 6 3acmasi

AxTuBiB y 3actaBi QoHJ HE Mae.
1.4. Onepauyii 3 no6 ‘93anumu_ CmopoHamu

Jo moB’s3aHuX CTOpiH ab0 ornepalii 3 MoB’sI3aHUMH CTOPOHAMHU HAJIEXKATh:
- MNPUEMCTBA, SIKI IPSMO 200 OMOCEPEIKOBAHO KOHTPOJIOIOTH 200 TepeOyBatoTh i KOHTPOJIEM,
a0 x mepeOyBaroTh Iijl CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM,;
- acoriiioBani ®onny;
- CIIUTBHI MANPUEMCTBA, y SKUX DOH/ € KOHTPOITIOIUUM YIaCHUKOM;
- YJIEHH MPOBIIHOTO YIPaBIiHCHKOTO NiepcoHary DoHy;
- OnM3bKI poanYi 0cO0H, 3a3HAYCHOT BUIIIE;
- KOMIIaHIii, 1110 KOHTPOITh DoHA, ab0 3AIHCHIOIOTH CYTTEBUH BIUIMB, a00 MalOTh CYTTEBHIA
BiZICOTOK ToJ0ciB y DoHy.
Indopmartis mpo nos'si3anux ocid Donmy:
[os’s3anmmu croponamu 3HBITI® «bY AIBEJIBHUK) €:
1. Komnanis 3 ynpasninHs aktuBamu - TOB «A3oBo-HopHOMOpChKa aIMIHICTpaTHBHA
koMmmanis (kog €IPTIOY 40578993);
2. Yuacuuk TOB «A30Bo-HopHOMOpChKa ajMmiHicTpaTUBHA KoMmaHis» baBukin Biktop
MuKoJ1aiioBUY;
3. VYyacauk TOB «A3oBo-UopHOMOpCchKa ajMiHICTpaTHBHA KomrmaHis» baBukin Mwukona
IBaHOBMY;
4. I'erepanpauii mupextop TOB «A30Bo-HopHOMOpPCHKA aJMiHICTpaTHBHA KOMMaHiD» BOpTHSK
Bamgum Bikroposuy.

3a nepiox 3 01.01.2023 poky mo 31.12.2023 don 37iiCHUB HACTYIHI Omepallii 3 MOB’sI3aHUMH
CTOPOHAMHU:
- HapaxoBaHa BuHaropona KYA na cymy 2078,0 rpH.;
[Hmmx omepariiit 3 MoB’si3aHUMH cTopoHaMu ctaHoM Ha 31.12.2023 p. ®ou He 3aiHCHIOBAB.

Cran 3a0oproBanocTi Mixk PoHIOM Ta MOB's13aHUMHU cTOpoHaMu cTaHoM Ha 31.12.2023 poky:
Tabmmmsa 9

Kpemurop Cyma, TUC. TpH.

TOB «A3oBo-UopHOMOpChKa aaMIHICTpaTHMBHA KOMIIAHIS), KOJI 13,0
€JIPTIOY 40578993

71.5.Poskpumms_cnpageodaueoi eapmocmi

71.5.1. Memoouxu ouiniosanusa ma 6xioHi Oaui,
BUKOPUCIAHIT OISl CKAAOAHHS OYIHOK 3a CNpA8edIueoi0 8apmicmio

®onHp 37iKCHIOE BUKITIOYHO Oe3MepepBHi OLIHKH CIIPaBEIUTMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO Taki owiHk, siki Bumararotbcss MC®D3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo (iHaHCOBUH cTaH Ha
KiHeIlb KO’)KHOTO 3BITHOT'O TIEPioay

) ) _ Taomuusa 10
Kracu akTHBIB Ta METO/IM OIIIHKHU CIIPABEIUINBOI BAPTOCTI
Kiacu akTuBiB Ta .
, . Meron ouiHkn
3000B’s13aHb, OLIIHEHUX . o . . . )
MeTonuKH OLiIHIOBaHHS (puHKOBUH, NOXiAHUH, Buxinni nani
3a CHpaBeINBOIO o
; BUTpPaTHHH)
BapTICTIO

I'pomoBi xomru Ta ix | IlepBicHa Ta momanbiia PUHKOBHIL Odiuiiini Kypcu
CKBiBAJICHTH OLliHKA IPOILIOBHX KOIITIiB Ta HBY
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IX eKBIBAJIEHTIB
301HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE XHIiN
HOMiHaJIbHIH BapTOCTi

JloBrocTpoKoBi
MPOIICHTHI MO3UKU

[lepBicHa orinka
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
sIKa 3a3BUYal JOPIBHIOE IIiHI
orepariii, y xoai sikoi OyB
OTPUMAaHMH aKTUB.
TTopanpma oinka
3MIICHIOETHCS 32
CIpaBeIUIMBOIO BapTICTIO HA
JIaTy OIIHKH

Joxiguuii

KontpakrHi
YMOBH,
HMOBIPHICTb
MOoTaIieHHs,
OYiKyBaHi BXiJIHi
IPOIIOBI TOTOKU

[HCTpYMEHTH Karmitary
(onpoBi (iHaHCOBI

[epBicHa orinka
THCTPYMEHTIB KamiTaiy
3IIMUCHIOETHCS 3a 1X
CIIpaBeIUINBOIO BAPTICTIO,
siKa 3a3BUYail JOPIBHIOE IIiHI
orepaiiii, y xoi sikoi Oy
OTPUMaHMN aKTUB.

PunkoBuii, BUTpaTHUHA

Odiritini Oip>xoBi
KypcH
opraHi3zaTopiB
TOPTiB Ha JIATy
OIIIHKH, 3a
BiZICYTHOCTI
BH3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) TTomanema orminka Ha ATy OILIIHKH,
THCTPYMEHTIB KamiTaiy BHKOPHCTOBYETHCS
3MIACHIOETHCS 3a OCTaHHS
CITPaBEIJTNBOIO BApPTICTIO HA OaancoBa
JIATy OIIHKH BapTICTh, IIHA
3aKpUTTS
ITepBicHa orfiHka
3MIACHIOETHCS 32
CIIPaBEIJINBOIO BAPTICTIO KonTtpakrHi
IpUA0aHHS, TTOJAITbIIA OBH
HoBrocrpokoa P » IO YMOBH,
. OIliHKA - 32 aMOPTU30BAHOIO L HMOBIPHICTb
nebiTopchka . Joximaunit
. BapTICTIO 3 BUKOPUCTAHHSM TOTamIeHHs,
3a00proBaHICTh . L
MeToj1a epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
IlepBicHa orfiHKa
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
. IpUI0aHHS, TIOJATbIIA OBU
Jebitopcrka puA > IO L YMOBH,
; OIliHKA - 32 aMOPTU30BaHOoWw | JIOXiHUMN, MaTpUYHA HMOBIpHICTB
3a00pTroBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHAM | MOJIENb ToTamIeHHs,

OCHOBHOIO ISIIBHICTIO

MeTojia epeKTHBHOTO
BiJICOTKA 32 BUPaxXyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHU €.

OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH

[lepBicHa ominka
3MIIHCHIOETHCSA 3a

CTPaBEIUTUBOK BAPTICTIO KonTpakTtHi
npuadaHHs, HoJaJIbIIa OBU
IH1Ia morouyna pua > TTOZL }VIM Lo
5 OIliHKA - 32 aMOPTHU30BAHOIO . " HWMOBIpHICTb
nebiTopchKa . Jloxigauii
. BapTICTIO 3 BUKOPUCTAHHIM MOralleHH,
3a00proBaHICTh . A
MeToj1a epeKTHBHOTO OUiKyBaHI BXilHI
BiJICOTKA 3a BHpaxXyBaHHIM T'POIIIOBi TTOTOKH
30UTKIB BiJI 3HCI[IHEHHS,
SIKIIIO BOHHU €.
dinancoBi akTuBwy, ki | [lepBicHa omiHka Joximauii KonTpakrHi
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YTPUMYIOTHCS 10 3IIMCHIOETHCS 32 YMOBH,
MoTalIeHHs CIpaBeIUIMBOIO BapTICTIO HMOBIPHICTb
npuadaHHs, ToAaIbIIa MOTaIeHHs,
OLIIHKA - 32 aMOPTH30BaHOIO OUiKyBaHI BXiHI
BapTICTIO 3 BUKOPUCTAHHSM T'POLIOBI IIOTOKU
MeTona epeKTUBHOTO
BiZICOTKa 32 BUPaXyBaHHAM
30UTKIB BiJ 3HEI[IHEHHS,
SIKII[O BOHH E.
. KontpakrHi
IIepBicHa Ta noxanbua MOBIL
. OLlIHKA 3/1IHCHIOETHCS 32 yMOBH,
JloBrocTpoKoBi . . HMOBIPHICTb
, CIpaBeIIMBOIO BAPTICTIO, ButpaTtHuit
3000B’s13aHHS MTOTaIIeHHs,
nojanbiina — 3a . . o
OYiKyBaHi BUXIJIHI
aMOPTHU30BaHOIO ;
TPOIIOBI IIOTOKU
. KontpakrHi
IIepBicHa Ta noxaneuIa MOBIL
OILlIHKA 3/IIHCHIOETHCS 32 yMOBH,
: , . . HMOBIPHICTb
[orouni 3000B’A3aHHsT | CIPaBEIIMBOIO BAPTICTIO, ButpartHuii
MOTaIieHHs,
nojabiia — 3a . . o
OYiKyBaHI BUXIJIHI
aMOPTHU30BaHOIO :
TPOIIOBI ITOTOKU

71.5.2. Bnaue sukopucmanus 3akpumux 6xioHux oanux (3-20 piens)
07151 NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK a60 30MTOK

3MiH B OIHII CIpaBeNIMBOI BapTOCTI aKTHBIB, SIKI MOTPeOYIOTh BimoOpaxkeHHs y (DiHaHCOBIH
3BiTHOCTI PoHIy, cTaHoM Ha 31.12.2023 poky He Oyio.

7.5.3. Tnwi poskpumms, wo sumacaromovcs MCD3 Ne I3 «Qyinka cnpagedausoi apmocmi»

CupaBemmrBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IIOPIBHSHHI 3 X 0aJIaHCOBOIO BapTICTIO, THC. TPH.

Tabmmmsa 11
) . bamancoBa BapTicTh CnpaBeminBa BapTiCTh
@DIHAHCOBUI IHCTPYMEHT
31.12.2022 | 31.12.2023 | 31.12.2022 | 31.12.2023

JomnpoBi (hiHaHCOBI IHCTPYMEHTH 0,0 0,0 0,0 0.0
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh ) ) ) )
IHmra morouHa mebiTopcbka 3a00proBaHICTh 42470, 427410 424700 427410
I'porroBi komTH Ta iX €KBiBaJICHTH 10,0 2,0 10,0 2,0
[ToTrouna kpenmuTOpchKa 3a00pPTrOBaHICTh 19 399,0 19 402,0 19 399,0 19 402,0

@DoHJ BBaXKAE, 1110 HABEIEH]1 PO3KPHUTTS 11010 3aCTOCYBAHHS CIIPABEIIMBOI BAPTOCTI € TOCTATHIMH,
1 He BBaXkae, MmO 3a MexaMu (HiHAHCOBOI 3BITHOCTI 3aiHINMIACHE OyAb-iKa CyTTeBa iH(GOpMAIls M0N0
3aCTOCYBaHHS CIIPaBeJIMBOI BapTOCTi, fKa MOXKE OyTH KOPHCHOIO Uil KOpPHUCTyBadiB (piHaHCOBOT
3BiTHOCTI. JlogaTtkoBy iH(popMaIliro moa0 3MiH CHpaBeIINBOI BapTOCTI (PIHAHCOBUX aKTHUBIB B 3B SI3KY 3
BpaxyBaHHSM PU3HKIB HABEAEHO y puM. 6.13.

1.6. Ynpaseninns pusuxkamu
7.6.1. L{ini ma norimuxu ynpagiinHs inancosumu pusukamu
VYnpaBiaiHHS pU3MKaMH Ma€ MepIIOYeproBe 3HaYeHHS Ui BelleHHA 0i3Hecy DOHIY 1 € BaXKIMBUM
enemenToM ii gismipHOCTI. [lonmiTMKa ynpaBiiHHS pPU3MKaMU CKOHIIGHTPOBaHa Ha HerepeadadyBaHOCTI
(iHaHCOBMX PHHKIB 1 HAIICHA HAa MiHIMi3alil0 MOTEHLIHHONO HEraTUBHOrO BIUIMBY Ha (piHaHCOBI
MOKa3HUKK JisbHOCTI PoHay. OnepaTMBHHMH 1 IOpUAWYHUN KOHTPOJIL Ma€e Ha MeTi 3a0e3medyBaTH
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HaJleXHe (YHKUIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMi3alii onepariiHux i
IOPUINYHUX PU3HKIB.

VYnpasnincekuilt nepconan @oHny BU3HAE, IO ii AiSUTBHICTH TOB’sI3aHAa 3 PU3MKAMHU 1 BapTicTh
YHCTUX aKTWBIB Y HECTAOUTbHOMY PUHKOBOMY CEPEIOBHUILI MOXKE CYTTEBO 3MIHMTUCH YHACHIAOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00’ €KTUBHHX YMHHHUKIB, BIPOTiAHICTH 1 HANPSIMOK BIUTUBY SIKMX 3a37ajieriib
TOYHO MependavynT HEMOKITUBO.

Meroro ymnpaBmiHHS pHU3HMKaMH € HeJomylieHHs BTpatd (POHIOM PUHKOBOI BapTOCTiI aKTHBIB Ta
CTIPUSIHHS TiIBUIIEHHIO BAPTOCTI BIACHOTO Kamitary DoHay.

BianoBigHo 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PHU3HUKAMH MOJISATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAalOLTBII Bpa3MBUX Ta PU3MKOBUX HANIPSAMKIB AisuibHOCTI DOHTY;

- CUCTEMaTHYHa KOMILJIEKCHA JIIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSATINBUX TOMIN;

- BUOIp ajbTepHATHBHUX BapiaHTIB YMPaBIIHCHKUX pillleHb Ui 3a0e3MeYeHHs] ONTHMAaIbHOTO
CHIBBIJJHOIICHHS MIXK PU3MKOM Ta JOXITHICTIO (hiHAHCOBUX OIEpalliii;

- 3a0e3neyeHHs MiHiIMi3allii BTpaT MU HACTaHHI HECTIPUSTIIMBUX TIOMIH,

- 3a0e3MeueHHsl IOTPUMaHHsI IHTepeciB 0araThox 3allikaBJIEHUX CTOPiH, a caMme: y4acHUKiB DoHTy,
KEepiBHUX OpraHiB yrnpapiinasg QoH1oM, npaiiBHUKIB DOHTY, THIIUX CTOPIH.

Hismpaicts DoHAy y cdepi ynpapimiHHS pHU3UKaAMH CIPSIMOBaHa Ha 3a0e3TMEUeHHs JIOCATHEHHS
cratyTHUX 1itell @ouay, 301IblIeHHS MPUOYTKOBOCTI. YTIPaBIiHHA pU3HKaMK AisuibHOCTI DOHMY sIBIIsiE
co00I0 TOCTIHHUI mpolec mepeadayeHHs 1 HelTpamizamii iX HeraTuBHUX (HIHAHCOBUX HACIIJKIB,
OB’ sI3aHUM 3 1X 1IeHTH(IKAIIEI0, OI[IHKO0, TPOQLIAKTHKOI 1 MIHIMI3aIli€I0 HEraTUBHUX HaCHiAKIB. [lo
PH3HUKIB, SIKI MOXYTh BUHUKATH IPH 3IIMCHEHHI MisiibHOCTI DOHY, HaJIeKATh TaKi iX BHIU: KPESAUTHUN
PU3UK, PHHKOBHA PU3WK Ta PU3WK IIKBIAHOCTI. PHHKOBHMI pH3MK BKJIIOYAE BATIOTHHH pPH3WK,
BIJICOTKOBUH PHU3MK Ta IHIINN I[IHOBUN PU3HK.

7.6.2. Kpeoumnuii pusux

KpenuTHuii pu3uK - PU3MK TOrO, IIO OJHA CTOPOHA KOHTPAKTy Mpo (PiHAHCOBUH IHCTPYMEHT HE
3MO’KE BUKOHATH 3000B’sI3aHHS 1 11¢ OyJe MPUUYNHOK BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIIOI CTOPOHH.
KpemutHuit pu3uk nputaMaHHUN TaKuM (HiHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JACTTO3UTHI PaXyHKH B
OaHKkax, obuiramii Ta 1e0iTopchka 3a00prOBaHICTh.

OCHOBHUM METOAOM  OIlIHKM KPEOUTHUX PH3UKIB KepiBHUITBOM @DOHITYy €  OIliHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, IS YOT0 BHUKOPHUCTOBYIOTHCS KPEIWUTHI PEUTHHTH Ta Oyab-ska
iHIIa gocTymnHa iHdopMarlis (3araabHoAoCTyHa iH(opMaiiiina 6asza manux HKIITI®P, mani 3 €/IP ta
1HII) TOmO X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHA. (DOHA BUKOPHCTOBYE HACTYIHI
METOH YIIPABIIIHHS KPEOAUTHAMHA PU3UKAMHU:

- MMITH o0 60pProBUX 3000B’s13aHb 3a KilacaMu (PiHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 60PTroBUX 3000B’s13aHb NIEPET OMHUM KOHTpareHToM (abo acomiiioBaHOIO IPYIIO0);

- JMITH WIOAO BKIaJeHb y (iHAHCOBI IHCTpYMEHTH B pO3pi3i KpPemWTHUX PEHTHHTIB 3a
HamionaapHOI0 peHTHHTOBOIO ITKAJIOHN;

- JMIMITH 1010 PO3MIIIIEHHS JIENO3UTIiB y OaHKax 3 pi3HMMH PEHTHHTAMHU Ta BHIAIKU AedONTy Ta
HEMOBEPHEHHS JIETIO3UTIB MPOTATOM OCTAHHIX I’ SITH POKIB.

@oHA aHaNI3ye TUTATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3IIMCHIOE 3aXOOW MO0 HEIOMyIIEeHHS
HasBHOCTI B akTuBax MoHIy MpoCcTpoueHoi 1ediTOpChKOi 3a00pTroBaHOCTI.

®onp He Mae (iHAHCOBUX AKTHBIB, AKi a00 Oy MPOCTpoUeHi, a00 3HEIIHWINCS, TAKOX BiACYTHI
3acTaBy Ta iHII (opMu 3a0e3nedeHHs] KPeIUTIB OfepKaHNX Y1 HaJaHUX.

7.6.3. Punkosuu puzux

PuHKOBHUI pU3HK - 1€ PU3UK TOTO, IO CIPABEUIMBA BAPTICTh a00 MalOYTHI I'POIMIOBI MOTOKH Bill
(hiHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIIIOK 3MiH PHHKOBUX IIiH. PUHKOBHII pHU3HK OXOILTIOE
TPU TUNM PU3UKY: IHIIMK I[IHOBHH PU3WK, BAIOTHHA PHU3UK Ta BiJICOTKOBHHA PU3UK. PHHKOBHI PHU3HK
BHUHHKAE y 3B 513Ky 3 PU3MKaMHU 30MTKiB, 3yMOBJIEHMX KOJMBaHHAMHU I[iH Ha aKIii, BIIICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. DOHI HapakaTUMETbCS HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKuii,
oOuiranii Ta iHmI GpiHaHCOBI IHCTPYMEHTH.

[HImM HiHOBMI PU3MK - 1€ PU3HUK TOTO, IO CIPaBELIHBA BapTicTh a00 MailOyTHI IPOIIOBI MOTOKH
Bii ()iHAHCOBOrO IHCTPYMEHTA KOJMBAaTUMYTbCS BHACHIJOK 3MiH PHHKOBHX WiH (OKpiM THX, IO
BUHHUKAIOTh YHACHIZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOIO PHU3HMKY), HE3AJISKHO BiJ TOro, 4u
CIPUYMHEHI BOHM YMHHUKAMH{, XapaKTEpHUMH JUII OKpeMoro (iHaHCOBOTrO iHCTpyMeHTa abo HOoro
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eMiTEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3IIMCHIOIOTBCS OMepallii Ha pHHKY.

OCHOBHHMM METOAOM OLIIHKH I[IHOBOT'O PH3HKY € aHalli3 yyTnBocTi. Cepen METOiB oM SIKIICHHS
iHOBOTO pu3NKy POH/ BUKOPUCTOBYE AWBEpCU(IKAIlil0 aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIa/JICHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHHM MPUOYTKOM.

PunkoBHii pU3MK - 1Ie PU3HK TOTO, IO CIPaBeJIMBA BapTicTh a00 MailOyTHI rpomIOBi MOTOKU Bij
(hiHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHII PH3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWHU pU3NK. PUHKOBUH pH3HK
BHUHUKAE y 3B 53Ky 3 PU3HKaMH 30MTKiB, 3yMOBIICHIX KOJMBAHHIMH I[iH HA aKIlii, BI/ICOTKOBHUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMeETbCcs HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKIIii,
O6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHJAWKATOPOM MOXKJIMBOCTI IOXIN peaiizaiii pUHKOBOro (IaiioBOro)
pusuky € naginas ingexcy Yb (Ykpainceka Oipxa) (UX) ynponosxk kBaprany. Tak najainas iHaekcy Yb
Menme HiX Ha 10% cTaHOBUTH HU3BKWU piBEHb pU3HKY, MaaiHHA y Mexax 10 - 20%% craHOBHUTH
cepenHiil piBeHb pU3HKY, naaiHHs Oinbiie 20% - BUCOKUH piBeHb PU3HKY.

[orouyna omiHKa piBHS PU3MKY 3a TOKAa3HUKOM PHHKOBOTO (IAilOBOro) pHU3HMKY 3a TOpTdenem
niHHuX nanepiB @oHy XapaKTepu3yeThes sIK HU3bKa.

Cucrema ynpapiiHHsS pusukamu @DoHJy nependavyae 3acTOCYBaHHS JEKUIBKOX aHAJITHUHUX
MeTomiB gociikeHHs pusukiB. Cepen mux wmeronis @DoHa Ha erami IJIaHyBaHHS MPOoQeciiHOol
JUSTTBHOCTI, 3’SCyBaHHI JIONUIBHOCTI Y4acTi B 1HBECTHIIIHHOMY MPOEKTI, IPOBOJNUThH aHANI3 YyTIMBOCTI
PE3YIBTATUBHOTO MOKa3HUKA BijI Bapiallil 3Ha4eHb MOKA3HWKIB, IO OEpyTh y4acTh B MO0 BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTarmi MPOrHO3yBaHHS BUKOPUCTOBYE METOJ KOPEKTYBaHHS, METOJ
crieHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYAIl0 HA (GOHIOBOMY PHHKY, DOHJI 3 OISy Ha aHAI3
CUTYyaIlil y 3BITHOMY IEpiojl JOAEPKYBaIOCh MOMITHKU MO0 HEAOLLIBHOCTI HOBUX BKJIAJICHb Y IIIHHI
HarepH.

7.6.4. Banromnuii ma 6i0cOmMKOGUIL pU3UKY

BanroTHUIT pU3HK - II¢ PU3HK TOTO, IO CIIPaBEUIMBA BapTiCTh 400 MaitOyTHI TPOIIOBI TIOTOKH Bil
(hiHaHCOBOTO THCTPYMEHTY KOJUBATHUMYThLCSI BHACTIIOK 3MiH BaJTIOTHUX KYPCIB.

®donp He Ma€ aKTUBIB, HOMIHOBAaHUX B 1HO3EMHII BaJIIOTi, y 3aralbHOMY 00CSTY aKTHBIB.

Ockinpkn DOHI TPALIOE TUIBKK 3 HAI[IOHAJIBHOIO BATIOTOIO, BIUTMB 3MIHH BaJIOTHHUX KYpPCIiB
BiIICyTHiH.

BincotkoBuii pu3WK - 1€ PU3UK TOTO, IO CIPAaBEUIMBA BapTICTh a00 MalOYTHI TPOIIOBI ITOTOKU
Bim (iHAHCOBOTO IHCTPYMEHTAa KONHBATHMYTHCS BHACHIAOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
Kepiaunreo @oHAy YCBIIZOMITIOE, IO BiICOTKOBI CTAaBKM MOXKYTh OIIIHIOBATHCH 1 IIe BIUIMBATHME AK Ha
noxoau MoHITy, TakK 1 Ha CTIPaBeUINBY BaPTICTh YACTUX aKTUBIB.

YcBigommolouM  3HA4YHI  PU3WKH, TOB’si3aHI 3 KONMBAaHHSMHU  BIJCOTKOBHX CTaBOK Yy
BHCOKOIH(DIIAIIITHOMY CepeOBHIIl, SKEe € BIACTHBHUM s (PIHAHCOBOI CHCTEMHU YKpaiHh, KEpiBHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIMIEHHX y OOPTOBHUX 3000B’S3aHHSX y HAIlIOHANBHIN BaIIOTI 3
(hikcoBaHOIO BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/MiHCHIOE MOHITOPHUHT BiZICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE X MAaKCHMAIIBHO MPUITYCTHMHMA Po3Mip. Y pasi 3pOoCTaHHS BiICOTKOBUX pu3nKiB DoH Mae
HaMmip mo30yBaTtHcs OoproBux (iHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAaHOK BiJJCOTKOBOK CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3HKIB 3MIMCHIOETHCS MUIIXOM OIIIHKH BILIMBY MOMIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHX ()iHAHCOBUX iIHCTPYMEHTIB.

Tabmumsa 12
AKTHUBH, SKi HApaXaIOThCs HA BiZICOTKOBI PU3HKH:
Tun akTuBy cranom Ha 31.12.2023 cranom Ha 31.12.2022
BaHKIBCHKI JIEMTO3UTH (THC. TPH.) 0 0
Bceboro: 0 0
Uactka B aktuBax ®onny, % 0 0

Jis OIIHKM MOXJIMBUX KOJHMBAaHb BiJICOTKOBHX CTaBOK - (DOHJ] BUKOPHUCTOBYBaja iCTOPUYHY
BOJIATWJIBHICTH BiJICOTKOBHUX CTaBOK 3a CTPOKOBHUMH jerno3utamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iHpopMartiero HBY.

7.6.5. Pusux nikeionocmi
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Pusuk mikBimHOCTI - pu3uk Toro, mo PoHA MaTUMe TPYAHOIII NpPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSAMH, 10 MOramaroThCs HUISIXOM MOCTABKH TPOIIOBHX KOIITIB
a00 iHIIOro ()iHAaHCOBOTO AKTUBY.

®oHp 3AiICHIOE KOHTPOJIb JIKBIIHOCTI NUIAXOM IUIaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHaJli3ye TEPMIiHM TJIATEXIB, SKi MOB’si3aHi 3 Ae0ITOPCHKOI0 3a00prOBaHICTIO Ta THIIUMH (iIHAHCOBUMHU
aKTHUBaMH, 3000B’I3aHHSAMH, & TAKOXK IPOTHO3HI IIOTOKHU TPOIIOBUX KOIITIB BiJl OMEpaIiifHOl JisTbHOCTI.

I opmalist o0 HEAMCKOHTOBAHUX IIATEXKIB 32 (DiHAHCOBMMHM 3000B’si3aHHsIME DOHY B pO3pisi
CTPOKIB MOTAIICHHS MPE/ICTaBIeHa HACTYITHUM YHHOM:

Tabmunsa 13

Big 1 Bing 3
Micang 10 | MicALiB 00
3 MicsiiiB 1 poky

[epion, mo
3aKIHYUBCS

31.12.2023

KoporkocTpokosi
MO3UKH OaHKa

Ho1l

Micss

Bin 1 poxy | bingbme 5

. . Beboro
J10 5 pokiB POKIB

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

560,0 18 842,0 19 402,0

ITorouna
3a00proBaHiCTh 3a
JOBTOCTPOKOBHMH
3000B’sI3aHHAMHU
Bcroro 560,0 18 842,0 19 402,0
[Tepiom, o ol Bix 1 Bix 3
3aKIHYMBCS . MICSIIS 0 | MICSIIIB JI0
31.12.2022 MICAT 3 MmicsI1iB 1 poky

KoporkocTpokosi
MO3UKU OaHKa

Big 1 poky | binbme 5

. . Bceboro
JI0 5 pOKiB POKiB

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHiICTh
[ToTouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’ I3aHHAMHA

Bceroro 557,0 18 842,0 19 399,0

557,0 18 842,0 19 399,0

1.7. Ynpaeninnua kanimaiom

@oHA po3riIsgac YIpaBIiHHS KalliTaloM K CHCTEMY MPUHIIMITB Ta METOJIB pPo3poOKH 1 peamizarii
YIPaBIiHCHKUX PIllIeHb, OB’ SI3aHUX 3 ONTUMAIFHIM (DOPMYBAHHSIM KaIliTaldy 3 PI3HOMaHITHUX DKEped,
a TaKOX 3a0e3NeyeHHsIM e(eKTHBHOrO HOro BHKOPUCTaHHA y AisuibHOCTi Ponpy. KirouoBi mutaHHs Ta
MOTOYHI PIIIEHHs, [0 BIUIMBAIOTH HAa OOCST 1 CTPYKTYPY KarliTaly, a TaKOX JpKepesna Horo (opMyBaHHS,
PO3TIAIAIOTECS  YIIPABIHCHKUM TIEpCOHANIOM. MeXaHi3M YIpaBIiHHA KamitaioM nepeadadae UYiTtky
MIOCTAHOBKY LIJIEH 1 3aBJJaHb YIPABJIIHHS KalliTaJloM, a TAKOX KOHTPOJb 32 iX JOTPUMAHHSM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOJAWKH BHU3HAYEHHS I aHamily BHKOPHCTAaHHS YCIX BHJIB KarliTamy;
PO3pOOIIeHHS 3aTainbHOI CTpaTerii YIpaBIIiHHS KaIliTaIOM.

VYnpaBiaiHCBKME TepcoHaNl 3AIMCHIOE OIJISA CTPYKTYPH KalliTaly Ha KiHEb KOXKHOTO 3BiTHOT'O
nepiony. [lpu upomMy nmpoBOOUTHCS aHali3 BapTOCTI Kamitaidy, HOro CTPyKTypa Ta MOXJHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB QPOH/ 3/iHCHIOE PEryIIOBaHHA KalliTally IUIIXOM 3aJ1y49eHHS J10JaTKOBOTO
Kartitany a0o (iHaHCyBaHHS, a TAKOXK BUILIATH JMBIICHIIB Ta MOTAlICHHS ICHYIOUMX MO3uK. PoHA Moxe
3MIMCHIOBATH pETYIIOBaHHA KamiTaldy LUIAXOM 3MiHM CTPYKTypH Kamitany. Cucrema yhnpaBiliHHS
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KaIliTaJIoM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B ONEpalliifHOMY CepelOBUII, TEHICHIISAX PUHKY
abo cTpaTerii pO3BHUTKY.

VYnpasninas kamitanoM QoHIy COPSIMOBAaHO Ha TOCSTHEHHS HACTYITHUX I1JICH:

- 30eperTu CpoMOXKHICTh MiANPUEMCTBA MPOJIOBKYBATH CBOKO AISIBHICTH TaK, 00 BOHO 1 HaAasi
3a0e3medyBaio J0Xia il ydyacHUKiB DOHIY Ta BUILIATH iHIIUM 3aI[iKaBJICHMM CTOPOHAM;

- 3a0e3MeYnTH HaNSKHUI MpUOYTOK ydacHukam DoHJy 3aBISKU BCTAHOBJIECHHIO I[iH Ha MOCIYTH,
IO BiANOBIAAIOTh PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryIAToOpoM, i 3abe3neueHHs 3aatHocTi Donay
(YHKIIOHYBAaTH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasnincekuii mepconan DoHmy BBakae, L0 3arajbHa CyMa KalliTally, YIOpPaBIiHHS SKHM
3IIMCHIOETHCS, IOPIBHIOE CyMi KariTany, BiqoOpaskeHoro y 3BiTi Mpo (iHaHCOBUH CTaH.

CrJiaj] BIaCHOIO Karitaiay Ha Aaty GiHaHcoBoi 3BITHOCTI ctaHoBUTHh — 23 071,0 Tuc.rpH. (p. 1495, ®@. Ne

1)

3apeecTpoBaHUI KaIliTal 20 000,0 Tuc. rpH.
- HEOIUIAYeHUH KarmiTat 0,0 Tuc.rpH.

- pe3epBHMIA KarmiTan 0,0 Tuc.rpH.

- HEPO3MOAUICHHI NMPUOYTOK(HEITIOKPUTHI 30UTOK) 3071,0 Tuc. rpH.

7.8. Oyinxa egpexmusnocmi kepisHuymea 6 YnpagiiHui eKOHOMIYHUMU Pecypcamu

[MixBumenHss eQeKTUBHOCTI  yNpaBIiHHS PECYpCHUM  TOTEHIIAJIOM, 3a0e3ledyeHHs] Horo
pAalliOHATbHOrO BUKOPHCTAHHS 3HAYHOIO MIpOI0 TIOB’S3aHO 3 TPOBEJCHHSM SIKICHUX 3MIH Y CKIai
pecypciB 1 3 MiJBHUINEHHSM e(EeKTUBHOCTI B iX YNpaBliHHI. 3aBJaHHS MiJBUIIEHHS e()EeKTUBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTEHINAJIOM IIOJNisiTae€ Hacamrepel Yy BIOCKOHAJICHHI BHUKOPUCTAHHS W
VIIpaBIIiHHS pecypcaMy MiAMPUEMCTBA Ta B ITiBUINEHH] IXHBOT I[1TICHOCTI.

OcHoaumu pecypcamu @oHy € QiHaHCOBUI pecypc y BUIIISJI IPOIIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTati GopMyBaHHS CTATYTHOTO KalliTady, Ta (hiHAHCOBI IHBECTHILI.

[ligBumenHss eQeKTUBHOCTI BHKOPUCTAHHS TPYIOBHUX PECYpPCiB € MOXIWBHM JIAIIE 33 YMOBH
(hopMyBaHHS SKICHOI CHCTEMH MEHEKMEHTY, III0 B CBOIO UEpry Iependayae BCTAHOBJICHHS >KOPCTKHX
BHUIMOT JI0 KepiBHUKIB YCixX piBHIB. [y peamizariii miei Mmern ToBapruCTBOM CTBOpPEHA CHCTEMa BHMOT JIO
MpaIliBHUKIB, AKI TOBHWHHI IM BIOIOBiMaTH, 30KpeMa, HASBHICTh JWILIOMIB 3 BHIIOK OCBITOIO Ta
MIATBEPPKEHHS PiBHs KBai(ikaiii BiAMOBIAHUMHU CepTU(IKATAMH.

7.9. Ymoeni axmuesu i 30008 ‘azanns

Bigmosimano o MCBO Ne 37 «3a0e3nedeHHsi, YMOBHI 3000B’s3aHHS Ta yMOBHI akTHBU» DoHJ
MTOBIMHEH BECTH 00K 3a0e3meueHb, YMOBHHX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BHHITKOM:

a) TUX. SKI € pe3yabTaTOM KOHTPAKTIB, IO MiAJATal0Th BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSKIIMBAM

0) Ha sIKi TOMHPIOETHCS chepa 3acTocyBaHHs iHIIOr0 CTaHIApTYy.

MCBO Ne 37 He 3acTOCOBYETHCSI 0 (DiIHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTIl), Ha SKi
nommproeTses chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTpYMEHTHY.

Cranom Ha 31.12.2023 poxy DoHI HE € CTOPOHOIO YMOBHHX 3000B’S3aHb, HE Ma€ YMOBHHUX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’A3aHb Ta HE CTBOPIOBAB 3a0€311E€UECHbD.

@DoHA HE € CTOPOHOIO B CYAOBUX IpOIIecax, TOMY PU3UKHU BiJ ONepamiiHOl JisITEHOCTI OIIHIOE 5K
MiHIMAaJbHI.

@®oHx He BHU3HAE YMOBHI 3000B’s3aHHS B 3BiTi mpo (iHaHCOBHI cTaH. [H(OpMamis mpo ymMoBHE
3000B’s13aHHST PO3KPHUBAETHCA, SKIIO MOXKJIIMBICTH BUOYTTS PECypcCiB, SIKi BTUTIOIOTh Y cO0i €KOHOMIYHI
BUTOAY, He € BinganeHow. ®oHn He BU3Hae yMOBHI akTuBH. Ctucia iHpopmMalis Ipo YMOBHHUI aKTHB
PO3KPUBAETHCS, KOIH HAIXOKEHHSI €KOHOMIYHHUX BHTIJ € HMOBIPHHM.

KonTpakTtHi 30008’ s13aHHs, BUIaH]1 TapaHTii, TIOPYYUTENHCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpakmui 30008 13aHHS
HeBusHaHUX KOHTpAaKTHUX 3000B’s13aHb DOHJT HE Mae.

7.11. Jlusioenou, oconoweni 00 0amu 3ameepoAHCeHHs 00 GUNYCKY
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Cranom Ha 31.12.2023 p. ®ona He npuiiMaB pillleHHS PO BHUIUIATY AWBIACHAIB 3a pe3yibTaTaMH
nisutbHOCTI 32 2022 pik.

7.12. Bnaug inghasayii na monemapui cmammi
[IpoanamnizyBaBuM KpuTepii, SIKi BU3HAYAIOTh MOKA3HUK TiNepiHQIIALI], yIpaBIiHCHKUI MepcoHaT
®donay 3poOMB BHCHOBOK, IO 3a MMOKa3HWKAMU HABEICHUMH Y MiAMyHKTaxX B) i r) maparpada 3 MCBO
Ne 29 ekoHOMIiuHM#T cTaH B YKpaiHi He BIIMIOBiIa€ CUTYaIlil, [0 XapaKTePU3YEThCS TinepiH(IsAIlier.
3Baxkatoun Ha Te, 1o 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (iHAHCOBOi 3BITHOCTI €
MUTAHHSIM CYyJDKEHHSI, yIpaBliHChKui niepconan @oHay NpuiHSB pillieHHs HE MPOBOAUTH MEpepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

7.13. Ilooii nics 36imnoi damu

[oxii micnst 3BITHOTO MEPioAy - 1€ CHPHUATINBI Ta HECTIPUSATINBI MO/, sIKi BiJOYBarOThCS 3 KiHISA
3BITHOTO TIEPIONY JIO JIaTH 3aTBEP/DKEHHS (DIHAHCOBOI 3BITHOCTI IO BHUITYCKY. MOXXHA BHU3HAYWMTH JBA
THUIIN HOIIH:

a) moxii, fKi CBiAYaTh MPO YMOBHW, IIO ICHYBaJW Ha KiHEelb 3BiTHOro mnepiony (momii, ski
BHMAararoTh KOPUTYBaHHSI ITIiCJIsl 3BITHOI'O MEPioy); Ta

0) monii, sKi cBiqUaTh PO YMOBH, IO BUHUKIIH TiCIsl 3BITHOTO mepiony (MOfii, SiKi He BUMAraroTh
KOPUTYBaHHS ITICJIS 3BITHOT'O TIEPioy).

[Momi#, siki BimOYBalOThCS B MEPioj MiXK 1aTOK0 (hiHAHCOBOI 3BITHOCTI Ta JATOO 11 3aTBEPIKEHHS 1
MoTpeOYIOTh KOPUTYBaHHS 200 pO3KPUTTS y (DiHAHCOBIH 3BITHOCTI, HE OYyIIO.

[Mpunmuenns pisutbHocTi @OHY HE TUTAHYETHCA.

I'enepansuuit qupexrop TOB B.B. boptHsik
«AzoBo-HopHOMOpCchKa AQMiHICTpaTUBHA KOMITAHIS »

I'onoBHMIT OyxranTtep 0O.b. Hekpacosa

« » 20 poky
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