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1. OCHOBY HiATOTOBKM, 3aTBEPUKEHHS 1 mojaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCTIOBYBANUCA Ol NIO20MOBKU MA NOOAHHSA QIHANCOB0I 36imHOCHI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 MPH3HAYEHHS — HagaBaTh (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPHUHHATTI pillleHb MPO HaJaHHS PECcypciB IbOMY CyO’€KTOBI
rOCIIO/IapIOBaHHS.

diHaHCOBa 3BITHICTh 3arajibHOIO MPU3HAYEHHs Haxae iH(opMalito npo GiHaHCOBUI CTaH Cy0’ e€KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a came iH(POPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolapiOBaHHs
Ta BHMOTH JI0 Cy0’€KTa TOCIOapIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTh TAKOXK HaJae iH(OpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’eKTa TOCIIOIapIOBaHHS,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX MEMOHCTPYE pE3YIbTaTH TOTO, SK
YIPaBIIHCHKHM TTepcoHant PoHIy pO3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcamu.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HajJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, y TOMY YUCIHI TPHOYTKA Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOThH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0OCHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITHKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX cTaHAapTiB ¢iHaHcOBoro oOmiky ta 3BitHOCTI (mami MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
oomiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onmpuItogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YIpPaBIIHCHKHAN IEPCOHAN KEPYBaBCS TaKOXX BHMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOJO OpraHi3allii Ta BeNeHHS OyXTraJTepCchKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, sfKi He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit mpo ¢inancoBuii ctan) cranoM Ha 31.12.2023 poky

®opma Ne2 — 3BiT mpo (hiHAHCOBI pe3ynbTaTH (3BIT IPO CYKyNHUH noxin) 3a mepiox 3 01.01.2023
o 31.12.2023 poxy

@®opma Ne3 — 3BIT mpo pyX I'pOLIOBMX KOWITIB (3a mpaMuM MmerojoM) 3a mepiox 3 01.01.2023 no
31.12.2023 poxy.

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepiog 3 01.01.2023 no 31.12.2023 poky.

®opma Ned — 3BiT nipo BiacHuil kamitan 3a 3 01.01.2022 nmo 31.12.2022 poky.

[Mpumitkn 10 ¢iHaHCOBOI 3BITHOCTI, CKIaieHi BiAnoBigHO 10 BuMor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodauns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoOBa 3BITHICTh JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (pIHAHCOBI pe3yibTaTH isUTBHICTH Ta
TpOLIOBI TOTOKM Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHNX y KoHllenTyabHiil OCHOBI.

KonnentyanbHO OCHOBOI (hiHaHCOBOI 3BiTHOCTI DOHIY 3a mepiof, 1o 3akiHuuBcs 31.12.2023
poky i Oyxrantepcekoro o0miky (MCBO) ta Tnymauenns (KTM®3, TIKT), Bupmani Pamoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynanii va 01.01.2023 p., mo
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uyuHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMinoi iHdopMarii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTiB IIOAO0 OpraHi3ailii i BEIACHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, siki He cymepeuaTh Bumoram MCO3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOMIB Ta MIAXOMIB MPH BiJOOpPaKEHHI MOTOYHUX
orepariii B o0JIiKy Ta npu ckiajganHi GinancoBoi 3BitTHocTi ®oHay icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo obnikoBy momituky » TOB A3zoBo-HopHOMOpchka ANMiHICTpaTHBHA KOMIIaHis, siKa 3JIHCHIOE
VYnpasninas akruBamu @ony. el Hakas € unHHUM cranoM Ha 31.12.2023 p.

®onn cxmanae QiHaHcoBy 3BITHICTH (KpiM 3BiTYy MpO pPyX TPOLIOBHX KOINTIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®inancoBa 3BiTHICTE DOHAY CKIANAETHCS BHUXOASYM 3 TPUHIUIY O0AYHOCTI, IO JIO3BOJISE
MATPUMATH HEUTPATBHICTh TIpeCTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00EPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIIEHHS HaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYETHCA SK MOMAHHS CYTI OIepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXKHIM CyTTeBHi Kiac momiOHux crateid. DoHA Mmomae OKpemMo cTaTi
BIIMIHHOT'O XapakTepy.

Onepartii gismpHOCTI PoHAY 00’€mHAHI Y KIacH 3a 1X xapakTepoM Ta QyHkuiero. O0’eaHaHi naHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH]iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 B iHIIO! iH(OopMarTii.

1.3. 3azanvui sioomocmi npo @ono

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUI BEHUYPHMI KOPIIOPATMBHUIN IHBECTULINHUN ®OHJ
«TAHAIC», AT «3HBKI® «TAHAIC» (magam — ®onxm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:axioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnorHocmi:64.30 — Tpactu, ponau Ta noniOH1 hiHaHCOBI cy0’eKTH

Koo 3a €JPIIOY: 43644822.

Peecmpayitinuii ko0 3a €/{PICI: 13300936.

Ynpaeninua axmusamu @owndy 3niticHroe ToBapuCTBO 3 OOMEXKEHON BiJIMOBINATBHICTIO «A30BO-
Yopaomopchka anmiricTparuBHa kommadisy (koxg €PTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bix iMeHi, B iHTepecaX Ta 3a paxyHOK akTuBiB ®oHny, 3rimHO 3 [loroBopom mpo yIpaBiiHHA
aktuBaMu Ne06-Y A Bix 15.06.2020 p.

Pimennsim Nel omnoocibHoro ywacHumka Ponxmy Bin 15.06.2020 p. 3arBepmxeHo PermameHt Tta
[uBectuniiiny neknapanito @ongy. 06.07.2020 p. HamioHanpHOIO KOMICi€r0 3 IIHHUX HamepiB Ta
(OHIOBOIO0 PHUHKY 3apeecTpPOBAHO 3BIT MPO pe3yJbTaTH MNPHUBATHOIO PO3MILIEHHA aKLid cepex
3aCHOBHUKIB KODPIIOPAaTHBHOTO iHBECTHLIHHOro (oHAy, PermaMeHT KOpmopaTHBHOTO iHBECTHLIHHOIO
¢oHAYy Ta BHECEHO BiOMOCTI MpPO KOPIOpPAaTHBHMH iHBECTHLIHHMA (oHI A0 €AWHOrO AEpKaBHOrO

5



peectpy iHCTHTYTIB cmijbHOro inBectyBaHHs (CBimourBo Ne00936 Bim 06.07.2020 p.) Ta 3acBigueHO
BHITYCK aKIliii, mo 3xaiiicHroeTses @onpom (CeimorTeo Ne 002344 Big 06.0.2020 p.).

Pimennsim omnHoociOHoro yuacauka ®@onay Bix 02.10.2020 p. Oyno BHpIlIEHO 3AIMCHUTH eMiCito
akuiii @oHAy NUISIXOM MPHUBATHOTO pO3MilleHHs y KutbkocTi 4 000 mT. HOMiHaJIBHOI BapTicTio 1 THC.
I'pH. KOKHA, 3arajJbHOI0 HOMiHaNBHO BapTicTio 4 000 THC. TpH. Ta 3atBepkeHo CtaTyT @OHIY y HOBIH
penakiii

@DoHJT € IHCTUTYTOM CIUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA JIS
MPOBAHKCHHS BUKJIIOYHO JISUIBHOCTI 31 CIIJIBHOTO 1HBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 03.06.2020 p., Homep 3anucy: 14801020000084849.

1.4. Onuc disnvrocmi (Mmema, npeomem, euou) ma Onepayiino2o cepedosuua
(YMO8U 30ILICHEHHA QISAbHOCHL, NIYEH3VE8AHHS, 0ePIUHCABHE DESYIO8ANHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHY € TPOBAIPKEHHS AISTIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILICHHSM (BKJIQJIEHHAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuMaHuX DOHIOM BiJl 3[1MCHEHHS MiSJILHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS.

[piopuTeTHIMH HaNMpsSMKaMU  1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnt € ¢GiHAHCOBOK yCTaHOBOK (peecTpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 110 HAJIAFOTh ITOCITYTH HA PUHKY I[IHHUX nanepis 276, nata BHecenHs 1o peectpy 10.07.2020 p.).

®doH NpOoBaJUTh CBOK IiSUTBHICTH BIANOBIIHO 10 I'ocrmomapchKoro kojekcy YKpaiHu, 3aKoHy
Ykpaian «lIpo IHCTHTYTH CHUTBHOTO iHBECTYBaHHs», LIMBiLTbHOTO KOAekcy YKpainu, 3akoHYy YKpaiHu
«IIpo iHBeCTHIIHY HISUTBHICTHY, 3akoHY YKpaiHu «[Ipo pWHKHM KamiTally Ta OpraHi3oBaHi TOBapHi
puHKWY, 3akoHy Ykpainn «lIpo gemo3uTapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTry, PernmaMmenTy Ta BHYTPIIIHIX TOKyMEHTIB DoHAY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®oHn ckimamae CcBOO (DIHAHCOBY 3BITHICTH Ha IIACTaBI TPHUIYIICHHS PO Oe3MepepBHICTH
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIONAPIOBAHHS X MPUITMHUTH AUIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKUHA ITEPCOHAT HE BUABHB HEBU3HAYEHOCTEH IOMO IMOMIH YHM yMOB, SIKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiAIPUEMCTBA MPOAOBXKYBATH MiSIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIOIYH JOPEYHICTh MPUIYIIEHHS Mpo Oe3nepepBHICTh, YIPABIIHCHKUIA IepCOHAN OpaB 10
YBard BCIO HasBHY iH(OpMAIIiFO 010 Maii0yTHROTO — Ha 12 MICSIIB 3 TOYATKY 3BITHOTO TIepioy, aje He
00OMeXyIOUHCh UM TiepiogoM. DOHJ MOCITIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€ET MisLTBHOCTI Ta Mae
JIOCTYTI 110 (piHAHCOBUX PECYPCIB, HE MA€ MPOCTPOUEHOI 1e0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBAHOCTI,
TOMY MiJIPUEMCTBO Ma€ JTOCTATHIO BIEBHEHICTh ¥ TOMY, IO HOTO JisUTbHICTH Oy/e MPOAOBXKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYmpasmincekuid niepconan @oHmy BBaXkae, IO NPUITYIIESHHS MPO TMOxaiblle Oe3mepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyC) Ta BXHTHX ypsAAOM YKpalHH KapaHTHHHAX Ta
O0OMEXyBaJbHUX 3aXO0[IiB, CHPSIMOBAHMX Ha 3aro0iraHHs HOro moAaajablIoMy BHHUKHEHHIO 1 TIOMIMPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJBINY IisIbHICTE DOHIY,
HACJIJIKUA SKOT0 Ha JaHWI Yac HEMOXKINBO OIHUTH. [lomanpia cradumi3arisd eKOHOMIYHOI Ta HOJMITHYHOL
CHUTYaIlil 3HAYHOIO MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsAy, 1 ypsaiB iHO3EMHHX
¢iHaHCOBUX MapTHEpiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHa BipycHOI iH(eKUii 1 mogonaHHaM il
eKOHOMIYHHMX HachinkiB. [lepenbaunTu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJTifi Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoMm PoHay Oyiu yBa)XXHO PO3IIISIHYTI BCl PUBKMKH 3 TOUKH 30pY 1X YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPSAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta owiHioe 31aTHICTs POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.




V 3B’s3Ky 3 BilicbKoBOIO arpecieto Pociiicekoi ®eneparttii mpotn Ykpainu, Ha micTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiAMoBigHO A0 myHKTY 20 wactunu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpaiau «[Ipo mpaBoBuil pexkuM BOEHHOTO cTaHy» Ykazom I[Ipesugenra
VYxpainu «IIpo BBereHH BOEHHOTO CTaHy B YKpaiHi» OyJI0 MOCTaHOBJICHO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poxy N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepKeHOro 3akoHoM Ykpainu Bim 24 motoro 2022 poky N
2102-1X (31 3miHaMH, BHECEHMMH YKazoM Bigm 14 Oepesus 2022 poxky N  133/2022,
3aTBepKeHUM 3aKkoHOM YKpainu Bif 15 6epesns 2022 poky N 2119-1X, Ykasom Bix 18 xBitHs 2022
poky N 259/2022, 3aTBepmkeHuM 3akoHoM Ykpainu Bin 21 keitHsa 2022 poky N 2212-1X, Ykazom Bix 17
tpaBHs 2022 poky N 341/2022, 3atBepmpkenuM 3akoHoMm Ykpainu Bijg 22 TpaBas 2022 poky N 2263-
X, Vkaszom Bix 12 cepmus 2022 poky N 573/2022, 3atBepmxennmM 3akoHoM Ykpainu Bix 15 cepmus 2022
poky N 2500-1X, Yka3om Big 7 nucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poxky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3om Bix 1 tpaBHs 2023
poky N 254/2023, 3atBepmxennmM 3akoHoM Ykpainu Bix 2 tpasusa 2023 poky N 3057-1X ta YkazoMm Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX), nponoBxkuTH CTPOK JIii BOEHHOrO cTaHy B Ykpaini 3 05 roguau 30 xBunun 16 yucronaga 2023 poky
crpokom Ha 90 nib.

B ®onni HasBHI JOCTATHI KOIITH JUIS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpH3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparifiHi
norpedu. PoHy HE TOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YUYACHHUKIB JJIs 3a0€31eyu eHHs
HOPMAJBHOT JISUTEHOCTI.

@oHl perynspHO 3IHCHIOE aHalli3 eKOHOMIYHOI CHTYyalii B KpaiHi. YTNpaBIiHCHKHN IEpCOHAT
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO MISUIBHICTH HA
repion, K MiHIMYyM 12 MicsIiB 3 maTh mofaHHS 11i€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YNPaBIIHCEKUH TEpPCOHAT HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 31.12.2023 poky ynpaBiiHCBKOMY IIEPCOHAY HE BIZIOMO MPO CYTTEBI HEBHU3HAUYEHOCTI,
TTOB’s13aHi 3 TOMISIMU M YMOBaMH, SIKi MOKYTh BIUTMHYTH Ha O€3MIEPEPBHICTD MIsITLHOCTI.

1.6. loenmudpixauis ¢inancoesoi 36imuocmi
(3a2a1bHO20 YU CneuianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYalbHA, KOHCONI008aHa)
dinancoBa 3BiTHICTF DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO NMPHU3HAYEHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIPHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (IHAHCOBHUX pE3YNbTaTiB MiAIBHOCTI Ta il
TPOIIOBUX TOTOKIB U 3aJO0BOJIEHHS iH(OPMAIIfHUX TOTped IIMPOKOTrO KOJIa KOPHCTYBadiB MpH
TIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI
Husa ominku crateit, BrmodeHHX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBUHHOIO €KOHOMIYHOI'O CepellOBUIIA, B sIKkoMY nparoe DoHf, - yKpaiHChbKa IPUBHS.
Bci 3HauenHs HaBeeHI 3 OKPYTIICHHSAM 10 HAHOMMKIO1 TUCSYi, KO HE 3a3HAYEHO IHIIIE.
Onepariii B iHO3eMHii BamroTi cranoMm Ha 31.12.2023 poky miampueMcTBO HE 3IHCHIOBANIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIIHIOIOTHCS.

1.8. Memoou nooarnus inchopmauii y dhinancosux zeimax

3rizno HII(C)BO Nel 3Bir mpo cykynmHuil Aoxin mepeaOavyae MOAAHHS BUTpPAT, BU3HAHUX Yy
npubyTKy a0 30MTKY, 3a Kiacu]ikaiilo, OCHOBaHOIO Ha MeToli «(yHKIHIl BUTpaT» abo «cobiBapTocTi
pearnizamii», 3rigHO 3 SKUM BUTpPATH KIACH(IKYIOTh BiAMOBINHO 110 iX (yHKIT K YaCTHHU COOIBapTOCTI
4y, HAIPUKJIAJ, BUTpAT Ha 30yT ab0 anMiHICTpaTUBHY IisUTbHICTh. [H(oOpMaris mpo xapakrep BUTpAT €
KOPHCHOIO JUTSl IPOrHO3yBaHHS MaiOYTHIX IPOIIOBUX TTOTOKIB Ta HaBeseHa B 11.6.2 nux [IpumiTok.

[IpencraBieHHs: TPOMIOBHX MOTOKIB Bij OMNEpaLidHOI HIAIBHOCTI y 3BiTI MPO PyX TPOLIOBUX
KOIIITIiB 3IIIICHIOETBCS 13 3aCTOCYBaHHSM IPSMOIO METOMY, 3TiHO 3 SKUM PO3KPHUBAETHCS iHPOpMAILis
PO OCHOBHI HAaXOMKEHb T'POILIOBUX KOILUTIB YW BHUIUIAT TPOLIOBMX KOWTiB. [H(opmalis npo ocHOBHi
BH/M I'POLIOBMX HAJIXOKEHb Ta IPOLIOBUX BUILIAT (POPMYETHCS Ha MijcTaBi 00ikoBUX 3anuciB OoHpy.
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1.9. 3eopmanns ginancosux axmugie ma 30006 ’s13anb
diHaHCOBI aKTHBH Ta 3000B’sI3aHHsI 3TrOPTAIOTHCS, KO POHNT Ma€ IOPUANYHE PABO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.

1.10. 3¢imnuii nepiod ginancogoi 3gimuocmi
3BITHUM TIEpioJIOM, 32 SIKHH (OpMYyeThCsl PiHAHCOBA 3BITHICTH, BBaXKaeThes mepiof 3 01 ciuHs mo
31 rpynus 2022 poky. Hi yyacHuku ®oHpy, Hi iHII 0COOM HE MArOTh IpaBa BHOCHUTH 3MIiHHM JIO Ili€l
(hiHaHCOBOIT 3BITHOCTI MiCJs 1i 3aTBEP/HKCHHSL.

1.11. Cymmeei cmammi ¢hinancosoi 3gimuocmi
CytreBuUMH cTaTTsIMH (DiHAHCOBOT 3BITHOCTI, CKiajeHoi craHoM Ha 31 rpymas 2023 poky, € craTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, ujo 3acmocosani y ¢inancosii 36imuocmi

s ¢pinancoBa 3BITHICT MIIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSTKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKpeMUX (iHAHCOBHX IHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB OLIHKK (PiHAHCOBUX IHCTPYMEHTIB, j03BoJieHnXx MC®3 Ne 13
«OI1IiHKa CIpaBeTMBOI BAPTOCTI».

O1iHKa CrHpaBeIIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1iiHKU 3a CpaBeIIMBOI BapTicTiO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIJIMBOI BApTOCTI K I[iHH, ska Oyyia O oTprMaHa 3a MPOJaK aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30kpeMa, BHKOPUCTaHHS Oip»KOBUX KOTHPYBaHb a00 JaHWUX PO IMOTOYHY PHHKOBY BapTICTh IHIIIOTO
AHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHaji3 JUCKOBAaHHUX T'POIIOBHUX ITOTOKIB abo iHII Momeri
BHM3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSAM HAsBHOI iH(OpMAIli Ipo pUHOK 1 BiIIMOBIAHMX METOJIB
OI[IHKH.

1.13. 3ase6a npo 8idnosidansiicms
VYmpasnincekuid iepconan PoHAY 3 yIpaBIiHHSI aKTHBAMH HECE BiIMOBIAANBHICTH 3a MiATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (inancoBuil ctan ®oHay craHoMm Ha 31
rpynsst 2023 poky, a TakoXk pe3yibTaT HOoro MisUTbHOCTI 3a Tepiof, mo 3akinuuBes 31 rpyaus 2023 poky,
pPyX TPOIIOBHX KOIITIB Ta 3MiHH B KamiTalli 3a BIAMOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHApOITHUX
cTaHmapTiB Oyxranrepchbkoro oOmiky Ta 3BiTHOCTI. Cknaj 1miei iHpopmamii BU3HAYae€ThCA mpodeciitHuM
CY/DKEHHSIM YIPaBIiHHS TiepcoHany MoH/Ty 3 ypaBIiHHSI aKTHBAMUL.

2. CyrreBi nonokeHHs 00J11KOBOI HOIITHKHA

2.1. Ocuosa chopmysarnsa 0O1IiKO8UX NOATMUK

OOmiKOBI TOMITHKK — KOHKPETHI MPWHIUIH, OCHOBH, JIOMOBIIEHOCTi, MpaBHUJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’€KTOM TOCIOJapIOBaHHA TpPH CKIaJaHHI Ta moxaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JIOCTOBIpHY iH(OpMAIIiF0 TIPO orepailii, iHIIi Mo/l Ta YMOBH, 10 SIKHX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBUM.

O6nikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YINPaBIIHCHKUM MepcoHanoM DoHxy
BiamoBigHo 10 BumMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHX OI[IHKAaX Ta IIOMMJIKA» Ta
iHmmX ynHHNX MC®3 Ta iHTepnperamin.

dinancoBa 3BiTHICTF DOHIY MiArOTOBIEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTi, 32 BHHSTKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHa MC®3 BignosinHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHapOIHHUX CTAaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpyMeHTIB BiamoBizHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBHX IHCTPYMeHTiB, Ao3BoseHMX MC®3 Ne 13 «Owinka
CIpaBeIUINBOI BaAPTOCTI».




Benenns Oyxrantepcbkoro oOmiKy Ta cCKiagaHHsd (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAHHSM TPHUHIIMIIB TOBHOI'O BUCBITIICHHS, MOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (iHaHCOBOI 3BITHOCTI BifmoBimHO 70 MC®d3 BuMarae Bij yrpaBJIiHCHKOTO MEPCOHAITY
MPUIYLICHb T4 PO3PaxyHKIiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MONITUKM Ta HaBEIEHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKHN Ta CYyIKCHHS 0a3yIOThCS Ha MOMEPEIHBOMY
JOCBiml Ta iHmMMX (QakTopax, MmO 3a ICHYIOUMX OOCTaBHH BBaXKAOTbCS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMH  SIKUX POOJIATBCS CY/DKEHHS HI0J0 OajJaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’s3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xodya i po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO MEPCOHATY iH(QOpMAIil PO MOTOYHI MOMii, (PaKTHUHI Pe3yIbTaTh MOXKYTh BiIpi3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Jge Taki CyIKEHHS € O0COONMBO BaKIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIHMKE 3HAUCHHSI JUIsl MMiArOTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKH Ta TOB’s3aHi 3 HUMHU TPHIYIICHHS TPYHTYIOThCS HA ICTOPUYHOMY JIOCBiJIi Ta IHIIWX
(akTopax, SKi BBAXKAKOThCS OOIPYHTOBAHUMH 32 JaHUX OOCTABHH, PE3YJIbTATH SKUX (POPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, KA HE € OYEBHIHOIO 3 1HIINX JUKEPE.
HomymieHHss Ta 3poOJeHi Ha 1X OCHOBI TOIEpenHi OIHKH TIOCTIHHO aHaJi3yloThcs Ha MpeaMer
HEOOX1THOCTI X 3MIHHM. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPioJli, KOJIH I[i OI[IHKK MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailHCHIOE
OLIIHKY Ta BiIOOpa)KEHHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 1100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, Ki TOTEHIIITHO 3arpoXKyroTh (PiIHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MEPioJH.

2.2. Hoaimuxa 368imyeanis
®donp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKKA ITOCITIIOBHO JIJIs MTOAIOHUX OIeparlii, IHIIuX
moifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKAX 1HIII TTOMITHKA MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHmenTyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEMEPIITHIN €KOHOMITHII
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIlial CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BIAMOBIZAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpuknax: (i) mpaBa Ha ofep>KaHHS TPOIIOBHUX KOMITIB; (ii) mpaBa Ha
ofepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcamu 3 iHIIIOI0 CTOPOHOIO Ha
COPUSTAMBUX yMoOBax. Jl0 TakMX mpaB HaJeXUTh, HANpHUKIaZd, (GopBapIHMH KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHUK 4Yac, abo OMITIOH Ha KYIIiBIIO
€KOHOMIYHOTO. (iV) ImpaBa Ha Oflep>KaHHS BUTOAW BiJ 000B’SI3KY IHINOI CTOPOHU TepenaTH eKOHOMITHHHA
pecypc y pasi meBHOT MaitOyTHBOI 1MO/ii, HACTAaHHS AKOI OB’ sI3aHe 3 HEBU3HauUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBIAArOTh O0OB’SI3KY IHINOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3UYHI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux npas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEPXKyBaTH BUTOMIY Bij JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIICHHS
(moBrOCTPOKOBI/ TOTOYHI) 3MIACHIOEThCA T[] 9Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO Bl TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBamicTs onepaunifHOro UMKITY CKJIAAa€ OAWH KaJleHOAPHUM piK. AKTHB BU3HAETHCS OOOPOTHUM, SKIIO:

- floro mepexnbauaeTbesl peatisyBaTH a00 BiH NpPU3HAYSHWH UIA NPOAAXKY YW BHKOPHUCTAHHS B
MeKax 3BUYaiHOIO OMEPaliifHOro [HUKITY;

- aKTUB TPU3HAYSHHUN s peaizaiii (Toprieii) abo Horo mependadacTbCcs peaizyBaTH MPOTITOM
JBAHAMATH MICSIIIB ITiCIs 3aKiHYEHHS 3BITHOTO MEPiofy;

- aKTHB SBJISIE COOOIO TPOILIOBI KOIITH, 32 BUKJIIOUYEHHSIM BUIIAJKIB HasBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHCTaHHS IS ITOTAlIeHHS 3000B’13aHb MPOTATOM JIBAHAIISATH MICALIB TICIS 3aKiHUESHHS
3BITHOI'O TIEpioAy.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[lorouna neGiTopchka 3a0OpProBaHIiCTh 3a MPOMYKIIiIO, TOBApH, POOOTH, MOCIYTH BH3HAETHCS
AaKTUBOM OJHOYAaCHO 3 BHM3HAHHSAM JIOXONYy BiA peamizamdii mponykuii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CIIPABEATIMBOIO BapTICTIO KOMIIEHCALlI] Ha ATy BU3HAHHSL




[epmmii kputepiit 30008’ 13aHHS — e HAsBHICTh Y cy0 €KTa TOCIONApIOBaHHS 000B’A3KY. 3TrilTHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe fis a0o0 BiINOBiNAJIBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJAapIOBaHHS HE Ma€ MPaKTHYHOI cIpoMokHOCTi. OOOB’S30K 3aBXKIU
BHHUKAE Tepe IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIINH cy0’€KT TOCIIOapIOBaHHS, TPYIIa JIFOJEH UM HIIUX Cy0’ €KTIB rocnoJaploBaHHs a00 CyCIiIbCTBO B
niiomy. Hemae morpebu 3HaTH, Tepes] SKOKO caMe CTOPOHOI (SKMMH CaM€ CTOPOHAMH) Ma€ MiCIle
000B’s130K. SIKIIO 0JTHA CTOpPOHA Ma€ OOOB’SI30K IMEPEaTH CKOHOMIYHHUI Pecypc, TO 3BIJICH BUILIMBAE, 1110
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpXKaTh Iel eKOHOMIuHWH pecypc. BomHouac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM Cymi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’S30K MOBUHEH MaTH IMOTEHIlIA] BUMAraTu Bij cy0’ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Yu iHIUM ctoponam). [lns Toro,
00 el MmoTeHIlia)l iCHYBaB, HEMA€e MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0O — 0a HaBiTh IMOBIPHOCTI
TOro, mo cy0’eKT MOBHHEH Oyje mepelaTh eKOHOMIUHUE pecypc: MepelaHHs MOXKe, HalpHKIaa, OyTH
00OB’SI3KOBHM JIMIIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI MOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 1100 1Ieii 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOTO PeCypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BINOBiA€ OXHOMY i3
HACTYITHUX KPUTEPIiB:

- riepenbavaEThes, mo 30008’ s13aHHsI OyIe TIOranieHo B X0/l 3BUYaiHOTr0 OIEpPaIiifHOro IUKITY;

- 3000B’s13aHHS MPU3HAYECHO, TOIOBHUM YHHOM, TS ITPOJAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTIroM 12 MICSIIB MHiC/sA AaTy OajlaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BIJIKIACTH IMOTAIICHHs 3000B’s3aHHS MPUHAWMHI HpoTsroMm 12
MICSI{IB ITICJIs AaTH OasaHcCy.

3000B’s3aHHS, [0 HE BIJNOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHUX KPHUTEPIiB BBAKAIOTHCS
JIOBTOCTPOKOBMMH. YacTHHA JOBrOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ IOTANICHHIO IIPOTATOM
JBaHAIISTU MICSIIB BiJl OCTAHHBOIO YUCIA KOKHOI'O KaJEHIAPHOTO MICSLs, NEPEBOIUTHCS B IOTOYHI
3000B’s13aHHA Ha Ty X gary. OOJIK TOBrOCTPOKOBHX Ta IMOTOYHHX 3000B’SI3aHb BEACTHCA 3 MOALIOM Ha
TOPTOBI, (hiHAHCOBI Ta iHIII 3000B’ I3aHHS.

JUnst BU3HAYeHHS IaTH BHU3HAHHSA a0o0 TIOTamIeHHS AaKTUBIB Ta 3000B’S3aHHS KOPHUCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX MarepiB (3a oOIiramisMy, TOLIO) Ta YMHHAM 3aKOHOJABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KaliTaly - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB TOXOIB i BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoOBye aKTUBH Ta 3000B’I3aHHS, & TAKOXK JJOXOJH Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMAaraetbcsi BiAmoBimHO a0 Oyap-skoro MC®3. ®oHA 3amuiiae HE3MIHHUMH MPEICTAaBICHHS Ta
knacudikamito crated y (iHaHCOBiM 3BITHOCTI Bif mepiomy mo mepiomy. Y BHUMNAAKY, SKIIO OyIyTh
BimOyBaTHCS 3MiHH Y IIpefCcTaBiIeHHI abo kiacudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIHU IIe HE MOXIHBO, PO3KPHE
iHbopMariito mo nmaHoMmy Bumanky. Kamitan - moms, mo 3anumaerbcs B akTuBax DOHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KalliTaly, He TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BUTpaTw - 3MEHIIEHHS E€KOHOMIYHHIX
BHUTOJ] TPOTATOM 3BITHOTO TMEpiomy, IO BimOyBaeTbcst y (opMi BiATOKY akTHBIB a00 30iTBIIEHHS
3000B’s13aHb, BEIyYNX 10 3MEHIIEHHS KaIriTany, He MOB’ s3aHOr0 3 HOro po3moaijioM MK BIACHUKAMU
(yuacHukamu). Jloxomu Ta BUTpaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHsS. BusHaHHIO y (iHAaHCOBIH
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporifHiCTh 3M00yTTS a00 BiATOKY MalOyTHIX EKOHOMIYHHMX BHWTOJ, TOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’eKT Mae BapTiCTh a00 OLIHKY, AKa MOXe OyTH HajAiliHO BUMIpsIHA.

Bci akTuBw, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 IOCTOBIPHO OLIiHEHUMHU.
AKTUBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI i/l HUX PE3ePBH Ta BXKHTI 3aX0¥ BHKIIFOUYAIIN
MOXJIUBICTh NEPEHECEHHS ICHYI0UMX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.
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2.4. O6aik06i NOIIMUKU U000 OCHOBHUX eleMenmis (inancosoi 3eimmnocmi

2.4.1. Ocnosni 3acobu ma HemamepianbHi aKmuey

@®onn BHU3HAE MaTepiaibHUIT 00 €KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCA 3 METOIO
BHKOPHCTaHHS iX Y IPOIleci CBOET AisUIbHOCTI, HaJaHHS MTOCIIYT, a00 JJIs 3IHCHEHHS aJIMIHICTPATUBHUX 1
COLIAJIbHO-KYTBTYpHUX (YHKIIH, OYiKyBaHMH CTPOK KOPHCHOI'O BHUKOPHCTaHHS (EKCIUTyaTallii) SKuX
OLUIBIIIE OIHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicho ®oHA omiHIOE OCHOBHI 3aco0m 3a coOiBapTicTi0. PoO3MIsHYBIIM  JOpEYHICTH
3aCTOCYBaHHS OYAb-KOro 3 BHUKIIOYEHb, mnepembaueHnx MC®3 No 1, mof0 perpoCrneKTHBHOIO
3aCTOCYBaHHS, KEPIBHHUIITBO BHPIIIMIIO 3aCTOCYBATH CIPABEUINBY BapTiCTh 200 MEPEOLIHKY SK AOLUIBHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOH/ 3/1IHCHUIIO OLIHKY OCHOBHHX 3aCO0IB 32 CIIPABEIIMBOIO BAPTICTIO
Ha jgaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHUCTOBYE IO CIPAaBEIIMBY BapTICTh SIK
JOLTBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha II0 JaTy.

VY nopanbiioMy OCHOBHI 3aCO0M OIIHIOIOTHCS 32 iX cOOIBapTicTIO MiHyC Oyab-siKa HaKOMUYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHi 30MTKU BiJl 3MeHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIIHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
MepepaxoBaHol 10 TepeoliHeHoi cyMu akTuBY. JlOOIiHKa, siIka BXOJMTH JO CKIIAAy BJIACHOTO KamiTaiy,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITHHIETHCS BU3HAHHSI BIJIOBITHOTO aKTHBY.

®donx He BH3HAaE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPAaTH Ha MIOJCHHE
00CITyrOBYyBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B IPHOYTKY UM
30MTKy, KOJIM BOHH IOHeceHi. B OamaHCOBifi BapTocTi 00’€KTa OCHOBHMX 3aCO0IB BH3HAIOTHCS TakKi
MOJIAJTBIII BUTPATH, SIKi 33JIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIHIOIOTHCS 32 COOIBApTICTIO 32 BHpPAaxXyBaHHSIM Oy/b-sKOT HAKOMUYEHOT
aMopTH3allii Ta OyAb-fKUX HAKONMHYCHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HEeMaTepiaIbHUX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOJIIHIHHOTO METOMY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HematepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHUX abo0 iHIIMX
IOPUANYHUX TIPaB, aMOPTHU3YIOTHCS TPOTIATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxHy 3BiTHY naty ®oHa OIIHIOE, 9d € SKach O3HAKa TOTO, IO KOPHCHICTh aKTHBY MOXKE
3MeHmuTHCA. POHT 3MEHITye 0aJaHCOBY BapTiCTh aKTHBY JI0 CYMH HOTO OYiKYBAHOTO BiJIIIKOTYBAaHHS,
SIKITO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiMIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0ajaHCOBOI BapTOCTI.
Take 3MeEHIIEHHs] HEralHO BU3HAETHCS B MPHOYTKaX 4M 30MTKax, SKIIO aKTHB HE OONIKOBYIOTH 3a
repeoltineHoo BaprticTio 3rimHo 3 MCBO Ne 16. 30mToK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX nepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHACS
ToTiepeiHi OIIHKM, 3aCTOCOBaHI ISl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHS. Ilicnms BH3HaHHS
30MTKY BiJ 3MEHIIIEHHS KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEePErNITHYTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTWBY HA CHCTEMAaTHUHIN
OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

AmopTH3allisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaseHHS B OpEHIOBaHI NPUMIIIEHHS aMOPTU3YIOThCA TIPOTATOM TEPMiHY ix
KOPHCHOTO BHKOPHCTAaHHSA. AMOpPTH3AII0 aKTHBY IOYMHAIOTh, KOIW BiH CTa€ MPHUAATHUM JUIA
BHKOPHCTaHHS. AMOPTH3AII0 aKTUBY NMPUNHHSIIOTh HA ONHY 3 JIBOX JIaT, SIKa BiAOyBaeThcs paHimie: Ha
JaTy, 3 SKOi aKTUB KIACH(IKYIOTh SK YTPUMYBaHHU IS TPOIaxy, abo Ha JaTy, 3 AKOI MPUITHHSIOTH
BHU3HAHHA aKTHBY.

2.4.2. Jlebimopcoka 3a60p206aHicmb 3a OCHOBHOIO OISIbHICINIO

Jlebitopchka 3a00proBaHICTh - 11e (iHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPaBOM OTPHUMYBATH
TPOIIOBi KOMITH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopcrka 3a00proBaHicTs BU3HAETHCS Y 3BiTi mpo ¢iHaHcoBHH cTaH Toxi, komu DoHp crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 ILOT'O aKTUBY.

[lepBicHa orfiHKa 1e0ITOPCHKOI 3a0OPrOBAaHOCTI 3MIHCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, SIKa
JIOPIBHIOE BapTOCTI MOTAILIEHHS, TOOTO CyMi OYiKYBaHUX KOHTPAKTHHX IPOLIOBHUX MOTOKIB HA ATy OLIHKH.

Jebitopcbka 3a00proBaHiCTh 32 OCHOBHOIO MiSUIBHICTIO B IMOJAJBIIOMY OOJIKOBYETHCS 32
CHpPaBEIJIMBOI0 BapTICTIO 3 BUKOPHUCTAaHHSIM JOXIAHOIO METOAY 3a MIHYCOM pe3epBiB OUYiKyBaHHX
KpeauTHHX 30MTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BUIAJKY, KOJIU iCHye 00’€KTUBHE CBiJUEHHS TOTO,
mo PoHA HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BiflIOBIJHO J0 HMEpBUHHUX YMOB. CyTTeBi
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¢inancoBi TpyaHow aediTopa, HMOBIpHICTH TOoro, mo A0 aAediTopa OyAyTh 3aCTOCOBaHI MPOLELYPH
OaHKpyTCTBa a00 (DiHAHCOBI peopraHizailii, a TAKOXK HEMOraIIeHHS a00 HEMOTPUMAHHS CTPOKIB IOTaIlICHHS
Je0ITOPCHKOT 3a00prOBaHOCTI CBIIYATH MPO TE, 110 JIc0ITOPChKA 3200pTOBaHICTh 32 OCHOBHOIO JTISIBHICTIO €
3HeliHeHor. Cyma pe3epBy sIBISE€ COOO PI3HUIIO MK OalaHCOBOK BapTICTIO AKTUBY Ta TOTOYHOKO
BapTICTIO OL[IHOYHHUX MaiOyTHIX IPOLIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY 3MEHIIYETHCS 32 PaXyHOK
BIJIMIOBITHOTO pe3epBY, a cyMa 30MTKY BH3HAETHCS Yy 3BITI MPO CyKymHi Aoxoad. SIkmo aeditopchka
3a00prOBaHICTh 32 OCHOBHOIO IISUIBHICTIO € Taka, 10 HE MoXKe OyTH MOBEpPHYTa, BOHA CIIUCYETHCS 3a
paxyHOK pe3epBYy Ha 3HEI[IHCHHS 3a OCHOBHOW [isUTbHICTIO. [lOBEpHEHHs paHillle CHHCAHUX CyM
KpPEOUTYETHCS Y 3BITi PO CYKYIIHI IOXO/HW 33 PAXYHOK 3arajlbHUX Ta aJMiHICTPaTUBHHUX BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTi AeOITOPCHKOI 3a00proBaHOCTI, II0 MalOTh MiICIle Ha 3BITHY
Jaty, Taki 3MIHA BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEpioay.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBHU SIKOi MEPErJISTHYTI, 00IIKOBYETHCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPHU MEPErsIHYyTHX TPOMIOBUX MOTOKIiB. IloTouny
ne0ITOPChKY 3a00proBaHiCTh 0€3 BCTAHOBJICHOI CTaBKH BijcoTka (MOHJ OIIHIOE 32 CYMOKO MEPBICHOIO
paxyHKy (GakTypu, TOMY IO BIUIMB JTUCKOHTYBaHHS € HECYTTEBUM.

®dong 00iKOBYe IHINY Je0ITOPCHKY 3a00pPrOBaHICTh 3a CIPABEIIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powiosi kowmu ma ix exeigaienmu

I'pomioBi komTH Ta X EKBIBAaJCHTH BKJIIOYAIOTh T'OTIBKOBI KOINTH, JCMO3UTH B OaHKaX, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAqy TPOLIOBUX KOIITIB MPU MiATOTOBII
3BITYy TpO pyX TpomioBux KomrtiB. CyMmMH, OOMEKEHHS WIONO SIKMX HE JIO3BOJSIOTH iX OOMIHSATH abo
BHKOPHCTATH Ui PO3PAaXyHKy IO 3000B’S3aHHSX MNPOTATOM MPUHARMHI JBaHAIIATH MICSINB ITICIsA
3BITHOT JJaTH, BKITFOYAIOTHCS JI0 CKJIAJy iHITUX HEOOOPOTHUX aKTHBIB. ['pOIIOBI KOIITH Ta 1X €KBIBAJICHTU
00JIIKOBYIOTHCS 32 CIPaBEITHBOIO BAPTICTIO, SIKA TOPIBHIOE IXHI HOMIHAJIBHIN BapTOCTI.

2.4.4. Kpedumopcvka 3a60p208anicmsb 3a 0CHOBHOI QiIbHICHIIO
ma inwa KpeoumopcbKka 3a00pe08anicmy

[MpuHIMIT TIOYATKOBOTO BH3HAHHS Ta OIIHKHA KpPEIUTOPCHKOI 3a00pPrOBaHOCTI 32 OCHOBHOKO
JTISUTBHICTIO BIIOBIZA€ TNPHUHIMITY ITOYaTKOBOI'O BHM3HAHHS Ta OIIHKKA (DiHAHCOBHUX IHCTPYMEHTIB.
ITepicHa Ta TomanbIma OITiIHKA ITOTOYHUX 3000B’s3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIllCHHS, OYiKyBaHUX
BUXITHHX TPOIIOBHX ITOTOKIB.

dinancoBi 30008’ a3aHHs 0e3 (iKCOBAaHOTO CTPOKY MOTAIIEHHS y MOJANBIIOMY OOJIKOBYIOTBCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

KpemnTopcrka 3ab0proBaHiCTh 3a aBaHCaMH OTPHMAHHUMH OITIHIOETBCS 33 CIIPaBEIIMBOIO
BapTICTIO, sIKa IOPIBHIOE iX OaaHCOBIH BapTOCTI.

[ToTouHy KpenuTopchbKy 3a0OproBaHICTh 03 BCTAHOBIIEHOI CTaBKH BincoTka (DOHA OMiHIOE 3a
CYMOIO TIEPBICHOTO PaxyHKY (pakTypH, TOMY 110 BILTHB JUCKOHTYBAHHS € HECYTTEBHM.

2.4.5. Busnanus 0oxodis

Joxin — me 30iumplIeHHS aKTHBIB a00 3MEHIIEHHS 3000B’s3aHb, HACHIJKOM SIKOTO € 3POCTAHHS
BIIACHOTO KaIiTally, KpPiM SK YHACNIJOK 3/iCHEHHS BHECKIB JEepKaTEeIMA BUMOT JIO0 BJIIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimo mo MC®3 Ne 15 «Jloxim Bim JOroBOpiB 3 KIi€HTaAMH» JOXiA - 1€ 30UIbIIeHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOTO Tiepiony y ¢GopMi HaaXomKkeHb ab0 MOKpaIleHHS aKTHUBiB a0o
3MEHIIIeHHsI 3000B’s3aHb, 110 Bele J0 30UIbIIEHHS BIACHOTO KaIliTaly, OKpiM 30LIbIIEHHS BIIACHOTO
KaIriraiy, OB’ I3aHOT0 3 OTPUMaHHSIM BHECKIB BiJl YYaCHHKIB BJACHOTO KaITiTamy.

Cy0’ekT rocriogapioBaHHs 0OIIKOBY€E AOTOBIp 3 KII€EHTOM, SIKUH HAJIEKUThH 10 c(hepu 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUTBKU TOi, KOJM BHKOHYIOTHCS BCi MEpeliueHi Aajli KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIH JIOTOBIp (TUCHMOBO, YCHO YH Y BiATIOBIHOCTI 3 1HIIIOK 3BUYHOIO IPAKTUKOIO BEIEHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’sA3aHHS; 0) Cy0’€KT rOCIIOAAPIOBAHHS MOXE BHU3HAYUTU MpPaBa KOXKHOI
CTOPOHHU BITHOCHO TOBapiB abo mociyr, siki OynyTh mepeaaBaTucs; B) cy0’€KT rOCHOAApIOBAaHHS MOXE
BU3HAYUTH YMOBHM OIUIATH 3a TOBapu abo MOCHyru, sKi OyqyTh IepeaaBaTucs; T) IOTrOBip Mae
KOMEpLiHy CyTHICTH (TOOTO OUiKyeThCs, L0 PU3MK, Yac abo cyma MaiOyTHIX TpOILOBHX IOTOKIiB
cy0’€KTa TOCIOZApCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta I) ILIIKOM IMOBIpHO, W0 CyO’€KT
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TOCIOJIapPIOBaHHS OTPUMaE KOMIICHCAITI0, Ha SKY BiH MaTHME MTPaBo B 0OMiH Ha TOBapH a0 MOCIYTH, SKi
OyayTh nepenani kimieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHCalii, cy0’€KT TOCMOJaplOBaHHS MOBHHEH PO3TJSHYTH JIMIIC 3JaTHICTh KIIIEHTa Ta WOTO HaMip
BUIUIATUTH TaKy CyMy KOMIIEHcallil, KOJIM HacTaHe yac ii CrjaTy.

JebiTopchka 3a0OpPTOBaHICTh - 1€ MPaBO CyO’€KTa TOCHOJAPIOBAHHS HAa KOMIICHCAIIiIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLlilO € 0e3yMOBHUM, SIKIIO JUIS TOTO, MI00 HAacTaja jJaTa CIUIATH Takoi
KOMITeHcalii, HeoOXimHWH mmme miuH dacy. Cy0’eKT TocmoJaproBaHHS OOJIKOBYE Ie0ITOPCBKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS JeOITOPCHKOT 3a00prOoBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BimnoBimHO 10 MC®3 Ne 9 Tta BianoBiIHOI BU3HAHOI CyMH JOXOJY CIiJ TOJABaTH SK BUTPATH
(Hampukiam, sik 30MTOK Bijl 3MEHILICHHSI KOPHCHOCT).

Hoxonu @oHJ BU3HAE 32 METOAOM HapaxyBaHHS.

Jloxin BKJIIOYA€E TUIBKYA BAJIOBI HAJXOMKEHHS €KOHOMIYHMX BHIiJ, SKI OTPUMAaHI YW MiUISTraloTh
OTPUMAaHHIO MiJAMPHUEMCTBOM Ha HOTO BIACHUH paxyHOK.

ko pe3ynbTaT omepailii, ska nependadae HaJaHHS MOCIYr MOXE OyTH MONEPEAHbO OI[iHCHHIA
JIOCTOBIPHO, JIOXiJ 3a III€I0 OIEPAIi€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
oreparlii, sKui iCHye Ha KiHellb 3BITHOTO Tepioay.

Bignosigao g0 m. 46 MC®3 Ne 15 konmu (abo sk TUIbKM) 3000B’SI3aHHS OO0 BUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BH3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMy IiHU orepartii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMITEHCAIIil, 10 € 0OMeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’A3aHHS 1110]]0 BAKOHAHHSI.

@®onJl BU3HAE JIOXOJM, SKIIO iX CyMy MOXHa BH3HAYMTH 3 JIOCTATHIM DPIiBHEM TOYHOCTI, iCHY€
HWMOBIPHICTh OTpPUMaHHS MAaiOyTHIX EKOHOMIYHHX BHUTOX 1 JOTPUMAaHO KOHKPETHHX KPHTEpIiB IO
KOX)KHOMY HanpsIMKy JisimbHOCTI PoHay. Cyma I0X0/1y BBAKAETHCS TAKOO, O HE MOXKE OYTH JIOCTOBIPHO
OIliHEHa JIO TUX Tip, MOKK YMOBHI 3000B’s3aHHS, MOB’s3aHI 3 peaii3alfi€to, He OyIyTh BPETryJibOBaHI.
Ominku moxofniB PoHIY 0a3yloThCsS Ha pe3yabTaTax MHHYIMX IEpIONIB 3 YpaxXyBaHHSM KaTeropii
MTOKYIILIB, BUIIB OIepalliii Ta crieu(iku KOKHOI YTOIH.

®DoH yKIIagae KOHTPAKT 13 KIIEHTAMH HA YMOBaxX OIUIATH IPOTSATOM KOPOTKOT'O TEpiomy dYacy,
YTOIW HE HOCATH 0araTOKOMIIOHSHTHHH Xapaktep Ta DOHI He Ma€ MporpaM JIOSITLHOCTI Ta CHEIH(ITHIX
TapaHTii.

@DoHJT MOXKE JOCTOBIPHO OIIHUTH CYMY JIOXOIY, HEBU3HAUYECHOCTEH IOJI0 OTPUMAHHS TPOIIOBUX
komriB @oHx He Mae, Tomy DOHA MPUHHSIIO PIMTIEHHS BH3HABATH JOXiJ 3a NMATOIO IIAIMHCAHHS aKTa
BHKOHAHUX POOIT (TTOCITyT).

Joxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHIMX aKTHBIB
BHU3HAETHCS y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEACHUX JIajli YMOB:

a) ®onp repeaaB MOKYIIIEBI CYTTEBI pU3HKH 1 BHHATOPOH, TTOB’A3aH]1 3 BJIACHICTIO Ha (iHAHCOBHUI
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a QOHAOM HE 3alUIIAETHCS aHI MOAAJbIIa Y9acTh YIPABIIHCEKOTO MepcoHary y (opwmi, sika
3a3BUYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI e(QEeKTHBHUI KOHTPONb 3a MPOJaHUMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOKHa JJOCTOBIPHO OIIIHUTH;

r) iMOBipHO, 10 10 DoHIY HANIAAYTh EKOHOMIYHI BUTO/IU, TIOB s3aHi 3 OMeEpaIli€ro;

Il) BUTPATH, SIKi Oynr a00 OyIyTh IMMOHECEH] y 3B A3KY 3 OMepaIli€ro, MOXKHA JJOCTOBIPHO OIIHUTH.

Joxin BU3HAEThCS y 3BiTI MpO MpUOYTKM Ta 30MTKH 32 YMOBH BiJIMOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HAaHHS MOXOAY BiMOYBA€ETHCSI OMHOYACHO 3 BU3HAHHSM 301IBIIIEHHS aKTUBIB 200
3MEHILICHHS 3000B’13aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO TPABO HA OTPUMAHHS KOIITIB.

2.4.6. Buznauusa eumpam
ButpaTu — 11e 3MeHIIeHHs] aKTHBIB a00 30UIbIIeHHsT 30008’ s13aHb, HACIIIKOM SKOTO € 3MEHIIIEHHS
BIIACHOT'O KaIliTaly, KpiM SIK YHACIIZOK 3iACHEHHS PO3MOLTY Jep>KaTENsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KoH1entyansHOi OCHOBH).
®oHp 00TiKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.
BuTpatu BU3HaIOTBCS Yy 3BiTi PO NpUOYTKK Ta 30MTKU 32 YMOBH Bi[lIOBIIHOCTI BU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301IBIICHHS 3000B’s13aHb 200 3MCHIIICHHS aKTHBIB.
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Butpatn HeraiiHoO BHM3HAIOThCA y 3BiTI MpO MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA ab0 TOAI Ta TIi€I0 MIpOIO, KO MalOyTHI €KOHOMIYHI BUTOIM HeE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUII CTaH.

BuTpaTtu BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIMAIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHS O€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B’S3Ky 3 OTPUMAaHHSM JIOXOAY, BHU3HAIOTBCS Y TOMY K TEpioAi, MO H
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4aCTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIoTbCs SIK
YacTUHa cO0iBapTOCTI aKTHBIB, BU3HAIOTHLCS SIK BUTpaTH Iepiony. DOoH KamiTanizye BUTPATH Ha TMO3UKH,
sIKi O€3MOCepeIHhO BIHOCATHCA 10 NpuaOaHHs, OymiBHUITBA a00 BHUPOOHMIITBA KBaTi(D)iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxodu ma sumpamu
@diHaHCOBI OXOAM Ta BUTPaTH BKIIOYAIOTH MPOLEHTHI JOXOAH Ta BUTPaTH 32 IMO3HMKOBUMHU
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAIlICHHS KPEIUTIB, MPOIEHTHI J0XOM Bijl BKJIAJCHUX KOIITIB,
JIOXiJ BiJ BHHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 3a
(iHAHCOBOIO JIISUTHHICTIO.
[poreHTHI JOXO0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSM e(eKTUBHOI JOXOIHOCTI
AKTHBY.

2.4.8. Ilooamoxk na npubymox

®doHj HE € TUITATHUKOM IOJIaTKy Ha NMPHOYTOK Ha 3arajbHMX IiacTaBax, BiAmoBigHo a0 1 141.6.1
[IKY 3BiNbHSIOTBCS BiJI OMOJATKYyBaHHS KOINTH CIIJIBHOTO IHBECTYBaHHS, a came: KOINTH, BHECEHI
3aCHOBHUKaMH KOPIOPAaTUBHOTO (OHIY, KOIITH Ta IHINI aKTHBH, 3aJydeHi BiJ| YUYAaCHHKIB IHCTUTYTY
CIUTPHOTO 1HBECTYBAaHHS, JOXOAW BiJ 3IIMCHEHHS oOIeparii 3 aKkTUBaMH IHCTUTYTY CHUIBHOTO
IHBECTYBaHHsI, IOXO/IH, HAPaXOBaHI 32 aKTHBAMHU IHCTUTYTY CITUTEHOTO 1HBECTYBAHHSI, Ta 1HIIT JOXOIH Bi
TUSUTBHOCTI IHCTUTYTY CIUIBHOTO iHBECTYBaHHS (BIJCOTKH 3a IO3MKaMHW, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obnixosi nosimuxy w000 3abe3neueHs
3abe3nedcHHs] BH3HAIOTHCA, Komu OHJ Mae TelepilmHio 3a00proBaHicTh (FOpuAWYHY a0o
KOHCTPYKTHBHY) BHACIIIOK MHHYJIOI TOAil, iCHye WMOBIpHICT, (TOOTO OLUTBIIE MOXJIHMBO, HIX
HEMOXXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHMaraTiMe BHOYTTS PecypciB, KOTpi BTLIIOIOTH Yy coOi
€KOHOMIYHI BUTOJM, 1 MO’KHA JIOCTOBIPHO OIIIHUTH CyMy 3000B’sI3aHHSI.

2.4.10. Inchopmauis npo 3minu 8 0OIKOBUX NOJEMUKAX

®onpa obrpae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH ITOCIIOBHO IS MOAIOHUX OIEparii, iHIImMX
mozii abo ymoB, sikimo MC®3 KOHKpEeTHO He BHMarae abo He J03BOJsSE BU3HAUSHHS KaTeropii craTew,
JUTS SIKMX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

O6mnikoBa momituka PoHAy 3a mepiox, mo 3akiHayeTbes 31.12.2023 p., BiamoBigae oOMIKOBii
TIOJTITHII, SIKa 3aCTOCOBYBAJIACH B TIOMIEPEAHHOMY 3BITHOMY TEpPiOi.

OOmikoBa TONITHKA MO0 TIONAJTBINOI OIIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIOBITHUX PO3JILTaX O0MIKOBOT MONITHKH.

3. IcToTHI 00JIIKOBI CYIDKEHHS, OLIIHHI 3HAYEHH Ta OPUNYIIIEHHS

3.1. Obuixosi nonimuxu, pozpobaeni 3a giocymuocmi npsamux hopm MCPD3

Axmo He mae MCO3, skuil KOHKPETHO 3aCTOCOBYETHCS IO olleparii, iHmoi moxaii abo ymoBH,
KepiBHUIITBO DOHY 3aCTOCOBYE CY/DKEHHS IIii Yac po3pOOJIeHHS Ta 3aCTOCYBaHHS OOJIKOBOI HMOJITHKH
TaKUM YHHOM, 1100 iHpopMarlis Oyna JOpedHOo Tt TOTPeO KOPUCTYBAUiB IS MPUAHATTS €eKOHOMIYHUX
pillIeHb Ta TOCTOBIPHO, Y TOMY 3HAaU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- ToHa€ J0CTOBIpHO (iHAHCOBHMI cTaH, (PiHAHCOBI PE3yNBTAaTH IiSUIBHOCTI Ta T'POLIOBI MOTOKH
®DoHny;

- BimoOpaxae eKOHOMIUHy CYTHICTh olepaliil, iHImMX HoAid abo yMOB, a HE JIMIIE IOPUIUYHY
hopwmy;

- € HEeUTPaJbHOIO, TOOTO BUIBHOIO BiJl yIEpEIKEHb;
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- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lix gac 3xilficHeHHs CyMKeHHA KepiBHHLTBO (DOHIy MOCHUIAEThCA HAa NMPUHHITHICTH HaBEJCHUX
Jalli Jpkepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIAKY:

- Bumord B MC®3, y AKHX iaeThCsl PO MOAi0OHI Ta OB’ A3aHi 3 HUIMU TUTaHHS;

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKY aKTHBIB, 3000B’s3aHb, JOXOIB Ta BUTPAT y
KonnentyanpHiit ocHOB1 (hiHaHCOBOT 3BITHOCTI.

[ix wac 3mificHEeHHs CYIDKEHHS YIPaBIIHCHKHH MEPCOHAT BPaxOBYE HAMOCTAHHIII MOIOKEHHS
IHIIUX Opra”iB, IO PO3POOIAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIApPTIB, iHINY mpodeciiiHy Jitepatypy 3 OONiKy Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2. OyinKu, cyO0XiCceHHsA ma NPUNyuieHHs

[MiaroroBka dinancopoi 3BiTHOCTI 33 MC®3 BrMarae BijJ ynpaBiIiHCHKOTO TIEpCOHAITY ()OPMYBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPHHIUIIIB OOJIKOBOI
MOJIITUKY, @ TaKOXK CyMU aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SIKi Bi0OpakeHi B 3BITHOCTI.
YpaB/IiHCBKUAN TEPCOHAN BHKOPUCTOBYE Psi OI[IHOK Ta MPHITYIIEHb IOAO0 TOJAHHS AaKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OuiHku Ta MOB’s13aHi 3 HUMH IPUITYIIECHHS IPYHTYIOTHCS HA 1ICTOPHYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 33 JaHUX OOCTAaBHH, PE3YNbTaTH SIKMX
(hOpMYIOTh OCHOBY JUIS CY/KEHb 1110710 0a1aHCOBOI BaApTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYEBUIHOIO
3 iHmUX Jokepen. JlomymieHHs i 3po0ieHi Ha IX OCHOBI MOIeEpe/Hi OIMIHKK TOCTIHHO aHaTi3yIOThCs Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHU. 3MIHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY I€PiOJIi, KOJIH IIi OIIIHKH
OyJi TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHChKUN
TepcoHa 3MIIHCHIOE OITIHKY Ta BimoOpakeHHS aKTHBIB Ta 3000B’s3aHb TaKUM YHHOM, II00 He
TIEPEHOCUTH HasiBHI (DIHAHCOBI PU3HKH, SKI IMOTEHITIHHO 3arpOXKyIoTh (hiHAHCOBOMY CTaHy, Ha HACTYIHI
3BITHI mepiomd. AKTUBH 1 3000B’s3aHHS DOHIY NEPBICHO OIIHIOIOTHCA TiJ Yac iX MpUAOAHHS YU
BUHUKHCHHS Ta B IOJAJIBIIOMY OIIHIOIOTECS Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS ITPH BUKOPHUCTaHHI 00JIIKOBOT TOJIITUKH MPEACTABIICH] JaTi.

3.3. 3azanbhi cyodxcenHs wo0o cnpaseoausol sapmocmi akmugie ma 300086 s13ams

Ominka crpaBeUIMBOI BapTOCTI aKTHUBIB Ta 3000B’A3aHb IPYHTYETHCS HA CYHKEHHAX MIOAO
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCcOBMM IHCTpyMeHTaM, Ta iHmUX akTopiB 3 ypaxyBaHHsAM BuMor MC®3 Ne 13 «Ominka
CIIPaBEMITNBOI BAPTOCTI».

OrmiHka crpaBeIMBOi BapTOCTI - II€ OI[iIHKa KOHKPETHOTO aKTHBY abo 3000B’s3aHHS. Towmy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, Cy0 €KT TOCIIONAPIOBAHHS Mae OpaTw 10 yBarW Ti XapaKTEPUCTHUKU
aKkTUBY a0o0 3000B’si3aHHS, SKI yYaCHWKH PWUHKY B3SUIM O 10 yBarW, BU3HAYAIOUW I[iHY aKTUBY abo
3000B’s13aHHS Ha ATy OLIHKA. Jl0 TAKMX XapaKTEepUCTHK HAJISKATh, HATIPHKIIA, TaKi:

a) CTaH Ta MICIIe PO3TallyBaHHS aKTHUBY;

0) oOMexeHH:1, SIKIO BOHU €, HA TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

Ominka crpaBemIMBOi BapTOCTI MPHUIYCKae, MO akTUB ab0o 3000B’sA3aHHA OOMIHIOETBCS MK
yJ9acHUKaMH PUHKY y 3BHUAlHIN oleparii mpomaxy akTuBy abo mepemadi 3000B’s13aHHS Ha ATy OMIHKH
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeyIUBOi BApTOCT» BU3HAYAE CIPABEIUIMBY BAPTICTh SIK LiHY, siKa Oyia
0 oTpuMaHa 3a TpoJaXk aKTHBY, a00 CIUIayeHa 3a Tepefady 3000B’si3aHHS Y 3BUYAWHINA oreparii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLIHKH.

Omninka crnpaBeIMBOi BapTOCTi IMpPUITyCKae, L0 aKTUB a00 3000B’s3aHHS OOMIHIOETBCS MIDK
yJ9acHUKaMH PUHKY y 3BHYAiHIN olleparlii mpoiaxy aktuBy abo mepemadi 3000B’s13aHHS Ha ATy OIIHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOi BapTOCTI MpPUITyCKae, IO Olepalis Npojaxy akTuBy abo mepenaui
3000B’s13aHHS BiOyBaeThCs abo

a) Ha OCHOBHOMY PHHKY IS LIbOI'O aKTHBY a00 3000B’s13aHHSI; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHPUATIUBILIOMY PHUHKY JUIi LIOTO akTHBY abo
3000B’s13aHHSI.
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CrpaBeanuBa BapTicTh - 1€ IiHA, sfka Oyna O oTpMMaHa 3a MPOAAXX aKTHBY abo CljlaueHa 3a
nepenavy 3000B’s13aHHS Y 3BUYaliHIi onepallii Ha 0CHOBHOMY (200 HAHCIPUATIMBILIOMY) PUHKY Ha JaTy
OL[IHKH 32 MOTOYHHMX PHUHKOBUX YMOB (TOOTO BHXiIHa IiHa), HE3aJEXHO BiJ TOTrO, YU CHOCTEPIraeThes
Taka I1iHa 6e3nocepenHbo, Y1 OLiHEeHa 3 IOMOMOTOI0 1HIIOTO METOY OLIIHIOBAHHSI.

Ominka crpaBeANIMBOI BapTOCTi nependayae, mo QinancoBe abo HediHaHCOBE 3000B’s13aHHS 200
BJIACHMH I1HCTPYMEHT KamiTalxy Cy0’€KTa TOCHOAaprOBaHHS (HANPHUKIAA, YaCTKH YYacTi y BIIACHOMY
KaImiTaji, BUITYIIEH] K KOMITGHCAIlis Py 00’ €HaHHI Oi3HECY) MepeaacTbcss yYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaly cy0’€KTa TOCIOAapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HEMOTralleHUM i CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IifiCHEeHO
nepeaady, NOBUHHA OyJie BUKOHATH I1€ 3000B’s13aHHsI. 3000B’A3aHHS He OyJie MOralieHe 3 KOHTPareHToM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJIAcCHMiA IHCTPYMEHT KaliTajay Cy0 €KTa TOCIOAapIOBAHHS JIMIIATUMETHCS HEMOramieHuM, I
CTOpOHA, SIKIfl BIH MEpPeNaeThCs, - YYaCHUK PUHKY - miepedepe Ha ceOe mpaBa Ta 000B’SI3KH, MOB’s3aHI 3
IHCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHH a00 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3aCTOCYBaHHSI METOJy OI[IHKM BapTOCTi - BU3HAUUTH I[iHY, 33 SKOIO BigOynacs O 3BHuaiiHa
orepallisi Mpojiaxy aKTHBY 4HM Tiepenadi 3000B’S3aHHS MDK y4YaCHMKaMH PHHKY Ha JaTy OIIHKH 32
MMOTOYHUX PUHKOBUX YMOB.

[cHYIOTh TpH IIUPOKO 3aCTOCOBYBAaHI METOAM OIIHKH BapTOCTi, TakKi SK PUHKOBHU MiAXil,
BUTPATHHUHN MIAX1I Ta TOXIAHUN MiIXi.

3 METOFO MiJIBUIIIEHHS 3iCTABHOCTI OI[IHOK CITPaBEIMBOI BAPTOCTI Ta TIOB’SI3a8HOTO 3 HUMH PO3KPUTTS
iHpopmanii MC®D3 Ne 13 s Takux IICH BCTAHOBIIOE i€papXil0 CIPaBEIIMBOI BapTOCTI, Y SKii
repeadavyeHo TpH PiBHS BXITHHUX AaHUX JUIS METOIB OIL[IHKK BapTOCTI, 1[0 BUKOPUCTOBYIOTHCS ISl OLIIHKA
CHpaBeIIMBOI BapTOCTi. lepapxis CIpaBeyIMBOI BapTOCTI BCTAHOBIIIOE HAWBUIIMN MPIOPUTET JUIA I(iH
KOTHPYBaHHS (HECKOPHIOBAHMX ) HAa aKTMBHUX PUHKAX Ha IJICHTHYHI aKTUBU a00 3000B’s13aHHs (BXIIHI JaHi
1-ro piBHS) Ta HAWHIKYNH MIPIOPUTET IS 3aKPUTHX BXITHUX JaHUX (BXiIHI AaHi 3-T0 PiBHA).

Bximai mgani 1-ro piBHSA - [e IIiIHW KOTHUPYBaHHS (HECKOPWUTOBaHI) HA aKTHBHUX pHHKAaX Ha
IICHTHYHI aKTHBH a00 3000B’S3aHHS, IO AKX CYO’€KT TOCMOMAPIOBAHHS MOXKE MaTH JIOCTYII Ha JaTy
ominky. [[iHa KOTUPYBaHHS Ha aKTHBHOMY PUHKY € HaWHAMIMHINTAM CBITYEHHSM CIIPaBEIINBOI BAPTOCTI
1 3a HasgBHOCTI Mae OyTH BHKOpPHCTaHa 0Oe3 KOPUTYBAHHS IUIS OIIHKH CIIPaBEMJIMBOI BapTOCTi, OKpPIM
CHUTYyallili, BU3HaUeHUX y maparpadi 79.

BximHi maHi 2-ro piBHA - 1e BXiaHI qaHi (OKpiM IIiH KOTHPYBAaHHS, BITHECEHUX A0 1-TO piBHA), AKi
MOXKHA CIIOCTepiraTh Ui aKTUBY YH 3000B’S3aHHA, MPSAMO abo0 ormocepenKoBaHo. Km0 akTtuB abo
3000B’s13aHHS Ma€ BH3HA4YeHWH (KOHTPAKTHHH) CTPOK, TO BXiAHI MaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH TPOTATOM MPAKTUYHO BCHOTO CTPOKY IHOTO aKTUBY M 3000B’s13aHHS. J[0 BXiqHUX NaHUX 2-
T'O PIBHS HaJISKATh:

a) IiHW KOTHPYBaHHS Ha MOMAIOHI aKTHBH YU 3000B’I3aHHS HA aKTUBHUX PUHKAX;

0) WiHM KOTUPYBaHHS Ha AEHTHYHI a00 MOAiIOHI aKTHBHM YW 3000B’SI3aHHS HAa PHUHKAX, SKI HE €
AKTHBHHMU;

B) BXiJHI JIaHi, OKpPIM I[iH KOTHPYBAaHHS, SIKi MOXHA CIIOCTEpIraTu Ui aKTHBY YH 3000B’sS3aHHS,
HaTPUKIIA];

- CTaBKHM BIICOTKA Ta KPHBI MOXIAHOCTI, IO CHOCTEPIraroThCS Ha 3BHYAHHUX IHTEpBajax
KOTHPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KPEIUTHI CITPEIH.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni mani 3-To piBHA - 1€ BXiJHI aHI UIS aKTUBY 49X 3000B’SI3aHHS, SIKHX HE Ma€ Yy BiIKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJi BHUKOPHCTOBYBAaTH JUIsl OI[IHKMA CIIPABEIUITMBOI BAapTOCTi, SKIIO
BIIMOBITHUX BIJKPUTHX JaHUX HE Ma€, MO MependavacThCs B CUTYAIsIX, KO JisUTBHICTh PUHKY JJIS
akTuBY 200 3000B’sI3aHHS HA JIATY OL[IHKK He3Ha4Ha, a0o ii B3araji He Mae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TTOCITIZIOBHO.

YnpaBiaiHCBKUI TIEpCOHAN 3MIHCHIOE BHKIIOYHO OI[IHKH CIPABEJIMBOI BApTOCTI AKTHBIB Ta
3000B’s13aHb, ki BuMaratoTscst MCBO Ne 13, Ha KiHeb KOXKHOTO 3BITHOTO MEPioay.

HasBHicTh 1OopeyHHMX BXiHMX AaHUX Ta IXHS BiJHOCHA CyO’€KTMBHICTb MOXKE BIUTMHYTH Ha BHOIp
BIJINIOBITHUX METOMIB OIIIHKM BapToCcTi. Tak, BUXOASYU 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTaly, SKi
3HAXOMAThCS Y CKiaai aktupiB DOHY, IMiJ] 4ac BH3HAYSHHS iX CIPABEUIMBOI BAPTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-r0 piBHS i€papxii.
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3.4. Oyinxu ginancosux akmugie

®onn BusHae inaHcoBHit akTUB ab0 (iHaHCOBE 3000B’sI3aHHA y 3BiTi Mpo (HiHAHCOBHIA CTaH TOAI i
JUILIE TOMl, KOJMH CYO €KT TOCIOAAPIOBAHHS CTa€ CTOPOHOI0 KOHTPAKTHUX IOJIOKEHb OO0 IHOTO
IHCTpYMEHTA.

Bignosinno no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, IPUITUHCHHS BU3HAHHS
3BHYAHOTO MpuadaHHs abo mpoaaxy (iHAHCOBUX aKTUBIB 3IIHCHIOETHCS, 3 BUKOPHCTAHHAM OOJIKY 3a
JIaTOO0 orepallii a0o 00Ky 3a aTo po3paxyHKiB. DoH 00paB METON BU3HAHHS 33 JATOK) OIepallii.

CrpaBeaniiBa BapTiCTh 1HBECTHUIIIM, IO aKTHBHO OOEPTalOTHCS Ha OPraHi3oBaHUX (HiHAHCOBUX
PHHKax, PO3paxOBYEThCA Ha OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTIiB Ha 3BITHY
naty. B iHmMX BHUMajgKax OLIHKA CHOPaBeJIUBOI BAapTOCTI IPYHTYEThCS Ha CYHKEHHSIX MIONO
nependavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BJACTUBUX
pi3HUM (iHAHCOBUM iHCTpYMeEHTaM, Ta iHmuX (akropiB 3 BpaxyBaHHsM BuMor MC®3 Ne 13 «Ouinka
CTIpaBeIIUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 m.4 MC®3 Ne 9 donn kinacudikye GpiHaHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS Y
nojaibpioMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, ab0 3a CHpPaBEUIMBOI BApTICTIO Ha OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojeli Oi3Hecy cy0’€KTa rocrolaproBaHHs IS YIPaBIiHH (iHAHCOBUMH aKTHBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

®diHaHCOBUIT aKTHB OLIIHIOIOTH 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOWIBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTh B Mojeni Oi3Hecy, MeTa SIKOi - YTpUMYBaHHS aKTHBIB 3ajJisi 30WpaHHs
KOHTPAKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POIIOBUX
TIOTOKIB, SIK1 € JIMIIIE TTOTAICHHSIM OCHOBHOI CYMH Ta CIIJIATOIO BiJICOTKIB Ha HEITOTAIICHY OCHOBHY CYMY.

B ycix iHmmx Bumagkax (iHAHCOBHM AaKTHUB OIIIHIOIOTh 3a CIPABEUITMBOIO BapTICTIO 3
BiIOOpaKEHHSIM pe3yJbTaTy IEPEOLIHKH Y CKIIa Il MPUOYTKY a00 30UTKY.

IHCcTpyMenTH KamiTany - 1e Oyab-sKi KOHTPAaKTH, SKi 3aCBIMIYIOTH 3aJUIITKOBY YaCTKYy B aKTHBaX
cy0’exTa TrocromapioBaHHs IiCIISl BUPaXyBaHHS BCIX HOTo 3000B’A3aHb.

Jlo iHCTpYMEHTIB KaITiTajry BITHOCATHCS aKIlii Ta mai (4acTKH) roCIIogapChKIX TOBAPUCTB.

[HCTpyMeEHTH KariTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBHUI CTaH TOAI 1 JUIIe TOMi, Komu Do
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IOA0 IUX IHCTPYMEHTIB.

ITepBicHa orfinka ¢hiHAHCOBUX aKTHBIB 3MIHCHIOETHCA 3a iX CIIPaBEMIIMBOIO BapTICTIO, SIKA 3a3BUYAM
JOPIBHIOE IiHI omeparttii, y xofi skoi OyB oTpuMaHuii akTuB. lIpoTe, SKIIO ICHYIOTH CBiTYEHHS, IO IiHA
oreparttii (mpuabaHHs) HE BIAMOBIAE CIPABEMINBIA BapTOCTI MPUAOAHNX (DIHAHCOBHUX aKTHBIB, PI3HHIIL
BHU3HAETHCS K IPUOYTOK (30MTOK) IIpH TIEPBICHOMY BU3HAHHI.

Burtpatn Ha npuabanas (iHAHCOBUX aKTHUBIB BU3HAIOTHCS BHUTPATAMH MEPIONY i HE BKIIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeINBOI BapTOCTi PIHAHCOBOT'O aKTHBY.

[lomanpma orfiHKa iHCTPYMEHTIB KammiTaidy 3MiHCHIOETHCS 3a CIPAaBEUIMBOI BAPTICTIO HAa JaTy
OL[IHKH.

CrpaBemmBa BapTicTh (DIHAHCOBMX aKTHBIiB, IO 00EPTAIOThCA HA OPTaHI30BAaHWUX pPHHKAX,
OLIIHIOETHCS 32 MIHIMAJIIBHUM CepeJl OpraHi3aTopiB TOPTiB OQIiitHUM OipKOBUM KypCOM, IO CKJIaBCS Ha
naTy ominku (1-i piBeHs iepapxii).

CrpaBemnuBa BapTicTh (HiHAHCOBHX AaKTHBIB, IIOJNO SKOTO HE BCTAaHOBJIEHHH OipOBUH Kypc,
OLIIHIOETHCS 32 MIHIMAIILHOIO CepeJl OPTaHi3aTopiB TOPTiB KPAIIO MIHOKO KYITBJI TAKOTO aKTHUBY Ha JaTy
OLIIHKK 200 3a BapTICTIO, BCTAHOBIICHOK HE3AIEKHHUM OI[IHIOBaYeM, SIKIIO AKTYyaJIbHICTh TAKOi OI[IHKU HE
ripma 3a 30 kanernapaux aHiB (1-# piBeHb iepapxXii).

CrpaBemnuBa BapTicTh (PIHAHCOBOI'O axKTHBY, BH3HaueHa 3a |-M piBHeM iepapxii, Hazaii
Ha3MBAETHCS «PHHKOBA BapTicTh». CrpaBemmmBa BapTicTh (DIHAHCOBOIO aKTUBY, IO HEepeOyBaroTh y
0ip>KOBHX CITMCKAaX OPraHi3aTOPiB TOPTIBIIi Ta BapTICTh SKUX HA JIATy OLIHKA HE MOXKe OyTH BU3HAUYEHA SIK
PHHKOBA, ajle pUHKOBAa BapTiCTh BH3HA4YE€HA Ha JaTy, IO Nepeaye AaTi OUiHKM He Ounbiie HiX Ha 365
IHIB, IOPIBHIOE OCTAHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

Ominka ¢iHaHCOBOI'O aKTHBY, II0 HE BKJIIOYEHI 10 Oip>KOBHX CIIMCKIB OpPraHi3aToOpiB TOPTiBii, abo
y BHIIQJKY BiICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIMCHIOETHCS
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BIJMIOBIIHO 10 LIHW BHKYITY, BCTAHOBJICHOI PIlICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
eMITEHTY/TOBapUCTBA.

®onn posuinioe QinaHCcOBI akTHBH (0Oiiraii, Tomo), Ha bamanci mianmpueMcTBa sk QiHaHCOBHIA
aKTHB, IO YTPUMYEThCA JUIA peaji3alii, Ta SKUH TIaHYeEThCS Peasli3yBaTH MPOTATOM KaJeHAApPHOrO
poky. ToMy 3aans BU3HAUEHHS CHpaBeUIMBOI BapTOCTi TMX (HiHAHCOBUX aKTHBI, MIOAO SIKMX BiACYTHS
iHpOpMalisl TMpO PHUHKOBI ILiHW 13 30BHIMIHIX JPKEpEN, BUKOPHUCTOBYIOTHCS METONUKH OL[IHKH, IO
0a3yloTbcsi Ha JaHUX PO OCTAaHHI Yroau, 3MAIMCHEHI MK HEMOB’S3aHMMH CTOPOHAMHM, Ta aHali3
¢inancoBoi iHpoOpMaIii Tpo 00 €KTH iHBECTYBaHHS, aHAJITUYHI MPOIEAYPU IO OILiHII Oe3rmepepBHOCTI
JISTIBHOCTI  KOHTPAreHTiB-CYO'€KTIB TOCHOAApIOBaHHS, 3pOOJICHI YIPaBIiHCHKHM TIEPCOHAIIOM IIHX
MiATPUEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB LUX MiINPUEMCTB Ha IIOYATOK Ta KiHElb 3BITHOI'O TIEPiOAy.

L{i METOMKN BUKOPUCTOBYIOTHCS JIJISl OLIHKU CIIPABEJIMBOI BAPTOCTI YIIPABIIIHCHKAM MEPCOHATIOM
®donpy, SKIO € MJICTaBH BBAXKATH, IO OaJaHCOBA BAaPTICTh CYTTEBO BIAPI3HSETHCS Bif CIPaBEIIUBOT
BapTocTi. BinxuineHHss MoXyTh OyTH 3yMOBIIGHI 3HAYHUMH 3MiHaMH Yy (DiHAaHCOBOMY cCTaHi emiTeHTa
KOpIIOPaTUBHUX TIpaB Ta/a00 3MiHAMHU KOH'IOHKTYpH DPHHKIB, Ha SIKHX EMITEHT 3JiHCHIOE CBOIO
JISTTBHICTB, 8 TAKOXK 3MIHAMH Y KOH FOHKTYPi ()OHIOBOTO PUHKY. SIKIIO TaKWX MiJCTaB HE BUSBICHO, Ta
BapTICTh aKTUBIB 00 €KTIB IHBECTYBaHHsI Ha MMOYATOK Ta KiHEIlb 3BITHOT'O TIepiojly 3MEHIIHIIACh He OlbIIe
HiK Ha 10 BIJICOTKIB, TO € MJICTABY BBAYKATH CIPABE/UINBY BapTICTh JaHUX (HIHAHCOBUX aKTUBIB Ha PiBHI
0anaHCcoOBOT BapTOCTI.

[pu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocmofapoBaHHs Mae chOpMYyBaTH 3aKPHUTI BXiJIHI
JlaH1, KOPUCTYIOUUCh HAHKpaIor0 iH(OopMaIli€to, HasIBHOO 3a JAHWX OOCTAaBHH, SIKa MOXKE BKJIFOUATH BJIacHI
NaHi cy0’ekTa TOCIONApIOBaHHS. Y Tmporeci (QOpMyBaHHS 3aKpUTHX BXIJHAX JIAaHUX CYO’€KT
rOCIOJAPIOBAHHS MOXKE PO3IoYaTd 31 CBOIX BJIACHMX JaHUX, aje€ BiH MAae CKOPHMIYBaTH daHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMallisi CBITYHUTE PO Te, IO HIII YIaCHUKH PHHKY BUKOPUCTAIHU O 1HII
naHi abo O00’€KT TOCHOJAPIOBaHHS Ma€ IOCh OCOONMBE, YOro HE Ma€ y IHIIMX YYaCHUKIB PHHKY
(HanpuKkIiaa, TpHTaMaHHY CyO’€KTOBI TocmojaproBaHHs cuHeprito). Cy0’eKTOBI TOCIIONApIOBaHHS He
MOTPIOHO JOKJIamaTH BUYEPITHUX 3YCHIIb, II[00 OTPUMATH 1H(GOPMAILIiFO IIPO MPHITYILICHHS YYACHUKIB PHHKY.
[Ipote, cy0’eKT rocHoAapiOBaHHS Ma€ B3ATH [0 yBard BCIO iH(OPMALIiI0 PO IPUIYIICHHS YYacHHKIB
PHUHKY, SIKI MOXKHA JOCTATHBO JIETKO OTpPUMAaTH. 3aKpHUTI BXiOHI JaHi, cOPMOBaHI y CIOCIO, ONMMCaHMI
BHINIEC, BBKAIOTHCS MPHUITYIIICHHIMA YYaCHUKIB PHUHKY Ta BiIOBINAIOTH METi OINIHKA CIPaBEITHBOI
BapTOCTI.

3.4.2. Knacugirauyis ginancosux axmugsie

[Ipn mepBicHOMY BW3HaHHI (iHAHCOBI aKTHUBH KIACH(IKYyIOThCS K (DIHAHCOBI aKTHBH, SKi
OITIHIOIOTHCS 33 aMOpTH30BaHO0 BapTicTiO (AC), CIIpaBeUTMBOIO BAPTICTIO, IO 3MIHIOETHCS Uepe3 THIIHMA
cykynauit goxin (FVOCI) abo cipaBemmnBoO BapTICTIO, IO 3MIHIOETHCS depe3 MpruOyTok abo 30MTOK
(FVTPL), BinmoBinHo. Yci QiHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 3a CIIPaBEIJIMBOIO BAPTICTIO ILIIOC,
KO (iHAHCOBI aKTHUBU HE BiIOOPa)KaIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30HMTKH,
BHUTPATH HA MPOBEACHHS Omepallii, Mo BIAHOCATHCS A0 MpuadaHHs (iHaHCOBOro aktuBy. CrpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpaIe MiATBePKYEThCS I[IHOKO YTO/IH.

®onp wmacudikye (iHAHCOBI aKTHBH SIK TaKi, IO HAIall OI[IHIOIOTHCS 3a aMOPTH30BAHOIO
cOO0IBapTICTIO, CIPABEIUIMBOIO BAPTICTIO Yepe3 IHIIMK CYKymHHH OoXin abo CIpaBeyiBOI BapTiCTIO
yepe3 mprOyTOK ab0 30MTOK, Ha OCHOBI 000X TAaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCTIOAAPIOBAHHSA 3 YIIPABIiHHA (DiHAHCOBUMHU aKTHBAMH;

0) YCTaHOBIIEHUMHU JIOTOBOPOM XapaKTEPUCTHUKAMU TPOIIOBHX ITOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMonenp BimoOpakae crmocib, y skuit DoHI ymOpaBise akTHBAMH 3 METOIO OTPUMAaHHSI
IPOIIOBUX TOTOKIB: 9 € MeToro PoHy (1) BUKIIOYHO OTPUMAHHS Iepe0adeHnx J0roBOPOM I'POIIOBUX
MOTOKIB Bil aKTHBIB («yTPHMaHHS aKTWBIB IJIs OTPUMaHHS TiepeA0avyeHHUX JOrOBOPOM TPOIIOBHX
MOTOKIBY»), abo (ii) OTpUMaHHA TepedauyeHnx JOrOBOPOM T'POIIOBUX TOTOKIB i TPOIIOBHX MOTOKIB, SKi
BUHHMKAIOTh y pE3yJlbTaTi NpPOAaXy AaKTUBIB («yTPUMaHHS aKTHBIB JUIsI OTpUMaHHS mependadeHnx
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TPOIaxy»), abo SIKIIO He 3aCTOCOBYEThCS Hi MYHKT (i), HI myHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPit0 «IHITNX» Oi3HEC-MOJIeNell Ta OIIHIOITHCS 32 CIPaBEIITHBOIO
BapTICTIO Yepe3 MpUOYTOK Yr 30HTOK.

bizHec-Monenp BU3HAYAETHCS JUIsl TPYIH aKTHBIB HA OCHOBI BCIX BiJIIIOBITHUX JIOKa3iB MisIIbHOCTI,
Ky @oHJ Ma€e HaMip 3IIHCHATH U1 JOCATHEHHS 111, BCTAHOBJICHOT I TPYIU aKTUBY, HAsIBHUX HA JIaTy
ouinku. dakropu, siki ®oHA BpaxoBye NpH BHU3HAYECHHI Oi3HeC-Mozelni, BKIIOYAIOTh METY 1 CKIaj
AKTWBIB, MUHYJIMIA JOCBiJ] OTPUMAaHHS IPOIIOBUX IMOTOKIB MO BiJIOBITHUX aKTUBAaX, MiXOIU JO OI[IHKU
Ta YIpaBIiHHS PU3MKAMH, METOH OLIHKU JOXOJHOCTI aKTUBIB Ta CXEMY BHUILIAT KEPIBHUKAM.
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[Ipu ouinui cnpaBennuBoi BapTOCTi (DiHAHCOBMX aKTHBIB YNpPABIIHCBKUH MEPCOHAT 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTI, AKi BIAMOBIIAalOTh OOCTaBUHAM Ta JIJIS IKHX € JIOCTaTHHO JAaHUX, 1100 OI[IHUTU
CHpaBeIUIMBY BapTiCTh, MAKCHMI3yIOUM BUKOPHCTaHHS JOPEYHUX BIIKPUTUX IaHUX Ta MIiHIMI3yl04n
BHUKOPHUCTaHHS 3aKPUTHX BXIJTHUX AaHUX.

Tomy ans OLiHKK CIIpaBeASIMBOI BapTOCTi iHaHCOBOTO akTHBY DOH] BUBYAE 3MIHH EKOHOMIYHOTO
cepenoBuilia B YKpaiHi 3 MOMEHTY NpHI0aHHS aKTHBY IO TEMEpIlIHIA dYac, aHali3ye HaaidHICTh
KOMIIaHii-eMITeHTa BUKOPHCTOBYIOUH JJIs IIbOTO JIOCTYIIHI JpKepena, Harmpukiaa, cucrema YouControl —
OH-TIAWfH - CepBiC MEpeBipKM KOMMAaHiM, iHIIMX BIAKPUTHX JDKEpEN, a TakoX NpUHMae 10 yBard
XapaKTePUCTUKU aKTHUBY IIPUEMCTBA-EMITEHTa, TOOTO  Horo (i3WYHMH CcTaH (HEYIIKOIKEHICTh
00'ekTa, LLTICHICTH HE MOPYIIEHA) Ta Miclle po3TamryBaHHs, s GiHAaHCYBaHHS KOTPOro OyiM eMiTOBaHi
LIHHI TaepH.

3MiHu B omiHIi akTvBiB DOHJI BIAHOCHTH Ha PaxyHOK NMPUOYTKY a00 30MTKY y BiIIOBITHOMY
nepioi.

3.4.3. [lpununenns susnanus Qinancos020 akmusy

®dony nepenae GpiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) mepenae KOHTPAKTHI MpaBa Ha OJIep>KaHHs IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY;

0) 30epirac KOHTpaKTHI IpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO akTHBY, aje Oepe
Ha ceOc KOHTPAaKTHE 3000B’S3aHHS CIJIATMTH T'POIIOBI MOTOKM OJHOMY a00 KUIBKOM OJiep)KyBadyam 3a
YroJIoto, siKa Bi/IMOBIJla€ yMOBaM, HABEJACHUM HUKYE.

Sxmo donx 30epirac KOHTPaKTHI MpaBa Ha OJEp)KaHHS TPOIIOBHX IIOTOKIB Bij (hiHAHCOBOTO
aKkTUBY («IIEPBICHUI aKTHBY), ajie Oepe Ha ce0e KOHTPAKTHE 3000B’sI3aHHS CILIATHTH I1i TPOIIOBI MOTOKH
OHOMY a00 KUIBKOM CY0’€KTaM TroCromaproBaHHs («KIHIIEBUM oOjep)kyBauam»), To DoHx po3rismae
oreparliro K rnepenady (piHaHCOBOIO aKTHUBY TOJII 1 JIMIIIE TOJI, KOJIM BUKOHYIOTHCS BCI 3 HaBEACHUX Aasli
YMOB:

a) cy0’€eKT TOCIomapIoBaHHs HE Ma€ 3000B’I3aHHS CIUIATUTH CYMH KIHIIEBUM OJIEp)KyBadaM, TOKH
BiH HE OTpPHMAaE EKBIBAJCHTHI CYMH B TIepBICHOTO akTHBY. KOpOTKOCTpOKOBI aBaHCH Cy0’€KTa
TOCIIOAAPIOBAHHS 13 TIPABOM ITOBHOT'O BiAIITKOAYBAHHS IMMO3WYEHOI CYMH IUTIOC HapaxoOBaHi BIJICOTKH 3a
PUHKOBUMH CTaBKaMH{ HE MMOPYIITYIOTh i€l YMOBH;

0) YMOBH KOHTPAKTy IpO Iepenady 3a00pOHSIOTH CyO’€KTOBI IOCIIOMApIOBaHHS IpomaBaTH abo
HamaBaTH y 3acTaBy IIEPBICHMM AaKTWB, OKpIM HAJaHHSA KIHIIEBUM ONepKyBauaM sK 3a0e3IeUCHHS
3000B’SI3aHHS CIIATUTH TPOIIOB1 TOTOKH;

B) Cy0’€KT TOCIOAapIOBaHHA Mae 3000B’s3aHHS TepenaTH Oyab-iKi TpOIIOBI MOTOKH, fKi BiH
OTPHUMYE BiJ iMEH1 KIHIIEBUX OJIepKyBadiB, 0e3 CyTTeBOi 3aTpuMKH. KpiM Toro, cy0’€KT TrocriogaproBaHHS
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH
abo exBiBaJeHTH TpomoBux KomTiB (K Bu3Ha4eHO B MCBO Ne 7 «3BiTH Mpo pyX I'pOMIOBHX KOIITIiBY)
MPOTSATOM KOPOTKOTO TEpiofy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOIITIB 110 JaTH HEOOXiJHOTO
nepepaxyBaHHs KIHIIEBUM OJIepXKyBadaM, IPUYOMY BiJCOTOK, 3apOOJeHWH 3a TaKUMHU IHBECTHIIISIMH,
TaKOX MEePepPaxoBYEThCA KIHIIEBUM OJIEPIKyBadaM.

3.4.4. Dinancosi 30606 ’sa3aHHs1

®onp xmacudikye Bci (iHaHCOBI 3000B’S3aHHS SK TaKi, IO Yy MONAIBIIOMY OIIHIOIOTHECS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUYHNCh METOIOM e(hEKTUBHOTO BiJICOTKA, 32 BHHATKOM TaKHX:

a) ¢iHaHCOBI 3000B’sI3aHHS 32 CIIPABEIMBOIO BAPTICTIO 3 BiOOPaYKEHHSIM PE3yIbTaTy MEPEOIiHKI
y mpubyTKy abo 30mtky. Taki 3000B’s3aHHS, B TOMYy YHCII MOXigHI (pIHAHCOBI IHCTPYMEHTH, SIKi €
3000B’13aHHSAMH, Y TIOAAJIBIIOMY OLIHIOIOTHCS 33 CHPaBEIMBOIO BAPTICTIO;

0) dbinaHCOBiI 3000B’A3aHHS, 1[0 BUHUKAIOTh, KOJIU Tepenada (piHaHCOBOrO aKTHUBY HE BiJ[IIOBinae
KPHUTEPiAM AJIsl IPUIIMHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS MiAXiJ MOJANIBIIOT y4acTi;

B) KOHTPaKTH (piHAHCOBOI rapaHTii,

r) 3000B’s13aHHS HAJaTH MTO3HUKY 32 BiJICOTKOBOIO CTaBKOIO, HIXKUOIO HI>K PUHKOBA.

®onx Bu3Havae (QiHaHCOBE 3000B’s3aHHS 3a CIIPABEUIMBOI0 BapTICTIO 3 BiJOOpa)KEHHSIM
pe3ynbTaTy TEpPEeOliHKH y TPUOYTKY abo 30MTKy, KOJIM TIpH IEePBICHOMY BH3HAaHHI HECKaCOBHO
NpU3HAYUTH (iHAHCOBE 3000B’s3aHHA SK TaKe, IO OIIHIOETHCA 3a CIPABEJIMBOIO BapTICTIO 3
BiJOOpa)KEHHSIM Ppe3yJbTaTy IMEPEOLliHKH Yy NpuOyTKy abo 30uTKy, abo SKIIO pe3yabTaTOM TaKOro
MpHU3HAYEHHS € JopeuHima iHdopmallis, ocKinbKH a0o:
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a) BOHO yCyBa€ YM 3HAYHO 3MEHIIYE HEY3TOPKEHICTh OIIIHKM YM BU3HAHHS, IO B 1HIIOMY BUIIAAKY
BHHHUKA€E BHACIIZOK OLIIHIOBaHHS aKTHBIB a00 3000B’s13aHb YU BU3HAHHS MPUOYTKiB a00 30MTKIB 32 HUMH
Ha pi3HUX OCHOBax; abo

0) ynpaBliHHSA Tpynoro (QiHaHCOBUX 3000B’s3aHbh a00 (DiHAHCOBMX aKTHUBIB Ta (DiHAHCOBUX
3000B’s13aHb Ta OIIHKA IX MOKA3HUKIB 3/1MCHIOETHCS Ha OCHOBI CIIPaBEIIMBOI BapTOCTI, BIAMOBITHO 10
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3WKaMH a00 iHBECTHIIHHOIO CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJIa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HAa I[iif OCHOBI BHILIOMY YIPaBIiHCHKOMY
MEpCOHAJIOBI.

®ony npuitHAB pillleHHS OIIHIOBATH (PIHAHCOBI 3000B’sI3aHHS 32 CIIPABEAJIMBOIO BapTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK) BAPTICTIO.

®donp Butydae ¢inancoBe 30008’ s13aHHs (200 YacTUHY (PiHAHCOBOI'O 3000B’sI3aHHS) 31 CBOI'O 3BITY
po (iHAHCOBMI CTaH TOJI 1 JIUIIE TOJI, KOJIX HOro MOraiiarTh, TOOTO KoM 30008’ 3aHHS, BU3HAUCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOTro JIii 3aKiHIy€eThCS.

3.4.5. Cyodorcennsn w000 ouikyeanux mepminie ympumanns Qinancosux axmusis
YpaB/IiHCBKUAN TIEPCOHAN 3aCTOCOBYE TMpodeciiiHe CY/DKEHHS IOAO0 TEPMIHIB yTPUMaHHS
¢inancopux axtuBiB. [IpodeciiiHe cymKeHHS 3a UM THTAHHSM IPYHTYETbCS Ha OLIHII PU3HKIB
(iHaHCOBOTO aKTWUBY, HOro mnpuOyTKOBOCTI W JAuHamilli Ta iHIUX ¢akropax. I[lpore icHYIOTH
HEBU3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’S3aHI 3 MPU3YNMUHEHHSM OO0y IIHHUX mamnepiB ado
0aHKpPYTCTBOM O0O0’€KTy IHBECTYBAaHHS, 1[0 HE € MiJIKOHTPOJLHUM YIPaBIIHCHKOMY TEPCOHAIY 1 MOXe
CYTTEBO BILUTMHYTH Ha OLIHKY (JiHAHCOBHX aKTHBIB.

3.4.6. Cyodorcenns w000 3min cnpaseonusoi eapmocmi inancosux akmusie

VYmpapiiHcbKkul niepcoHan MDoHay BBaXkae, 110 OOJIKOBI OLIHKM Ta NPHUIIYIICHHS, SKI MarTh
CTOCYHOK JI0 OIIHKM (D IHAHCOBHX AaKTHBIB, Ji¢ PHHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIFOUYOBUM
JOKEpEeIoM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHM 3 BHICOKHM CTyIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OITIHKH
0a3yrOThCSl Ha MPHUITYIIEHHSX YIIPABIIHCHKOTO MEPCOHATY IMOA0 BIJCOTKOBUX CTABOK, BOJATHUIHHOCTI,
3MiH BaIIOTHUX KYPCIB, ITOKAa3HHUKIB KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb Tl Yac OIIHKA
IHCTPYMEHTIB, a TAKOX CIEU(IYHUX 0COOJMBOCTEN Omepartii;

- BIUIMB 3MIiHHM B OITIHKaX Ha aKTUBH, SKi BiZOOpa’keHi B 3BiTi mpo (iHAHCOBUH CTaH, MOXKe OyTH
3HAYHUM.

Ax6u ympaBniHChKHN TiepcoHan POHAY BUKOPHUCTOBYBAJIO IHII MPHUITYIIEHHS MIOAO BiICOTKOBUX
CTaBOK, BOJIATHJIBHOCTi, KypCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTa, maTh odepTH i
KOpWTYBaHb TIi/1 4ac OILIHKA aKTHBIB, OUIbIIA a00 MEHIIIa 3MiHa B OIIHII BapTOCTi (PIHAHCOBUX AKTHBIB y
pasi BiICYTHOCTI PHHKOBHUX KOTHpPYBaHb Malla O ICTOTHHH BIUIMB Ha BifgoOpakeHHWid y (piHaHCOBIiH
3BITHOCT1 YHCTHIA TPHOYTOK Ta 30MTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX TMPHUIYIIEHb Ta/ab0 METOMIB OIIIHKH TaKOXX MOXKE MaTh
3HAYHUI BILTUB Ha MepeadadyBaHy CIIpaBeIjINBY BapTiCTh.

CrpaBemuBy BapTiCTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00prOBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYITHUX JUTSI TPOAaXy, HEMOXKIWBO BHU3HAYMTH [IOCTOBIPHO, OCKUIBKM HE Ma€ PHHKOBOTO
KOTHPYBaHHS IIUX aKTHBIB.

VYmpasmincekuid miepcoHan @DoHay BBaxkae, IO HaBeNeHI PO3KPUTTS IIOA0 3aCTOCYBaHHS
CHpaBeNINBOI BapTOCTi € JOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyap-iKa CyTTe€Ba iH(OPMAIIis MO0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKITMBICTh BUKOPHCTaHHS OOJIKOBHX OIlIHOK Ta TMPHUITYIIEHb IONO CHPaBEIUBOI
BapTOCTi (HiHAHCOBHUX aKTUBIB B pasi BiJICYTHOCTI BXITHUX JaHUX IIOJI0 CIIPABEUIUBOI BAPTOCTI MEPIIOTO
piBHs, YpaBniHChKUI iepcoHan DoHy IIaHye BUKOPHUCTOBYBATH OIIHKH Ta CYKEHHS, SKi 0a3yIOThCA
Ha mpodeciifHiii KommeTeHmii mnparniBHUKIB DOHIY, IOCBiAlI Ta MHHYIHX TOMIISX, a TakKOX 3
BUKOPUCTAHHSIM PpO3paxyHKIB Ta MoAened BapTocTi (iHAHCOBHX aKTHMBIB. 3alydeHHsS 3OBHIIIHIX
eKCIePTHUX OI[IHOK IOA0 TakuxX (iHAHCOBUX AaKTHBIB, Jie OIliHKA, ska 0a3yeThcs Ha mpodeciiiHiit
KOMIIETEHLii, TOCBiAl Ta po3paxyHKax € HEAOCTAaTHbOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBUX
AKTUBIB OKPEMO.

3.4.7. CyooiceHHs w000 8UABNICHHS O3HAK 3HEYIHEHHA aKmusie
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BinmHocHO (hiHAHCOBHMX aKTHUBIB, sIKi OIIHIOIOTHCS 32 aMOPTHU30BAaHOK BapTicTio, DoHJ Ha aaty
BUHUKHEHHS ()iHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®onp BU3HAE pe3epB Mg 30MTKU IS OUiKyBaHUX KPEAMTHUX 30WUTKIB 3a (JiHAHCOBUMH aKTHBAMH,
SIK1 OL[IHIOIOTBCS 32 aMOPTHU30BAHOIO BapPTICTIO, Y PO3MIpi OHiKyBaHHX KPEIUTHHUX 30HMTKIB 32 BECh CTPOK
nii (iHaHCOBOro akTWBY (MPU 3HAYHOMY 30UTBIIEHHI KPEIUTHOTO PHU3HKY/AJS KpPEIUTHO-3HEliHEHHX
¢diHaHCcOBHX akTHBIB) ab60 12-MiCSIYHUMH OUYiKyBaHHMMH KPEOUTHUMH 30UTKamMu (y pa3i HE3HaYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BUuail OYIKYETHCS, IO OYIKYyBaHI KPEAUTHI 30MTKU 3a BECh TEPMiH JIii MalOTh OyTH BU3HaHI JI0
TOro, K (DiIHAHCOBHIA AaKTUB CTAHE MPOCTPOYEHHH. SIK MpaBwiio, KPSAUTHUI PH3UK 3HAYHO 3POCTAE IIE J0
TOro, sk ()iHAHCOBUH aKTHB CTaHE NPOCTpOUYEHHM abo Oyle MOMIYeHO IHIN YWMHHUKHA 3aTPUMKH
IJIaTeXKIB, MO0 € CHenu(IiuHAMH i [O3WYajbHHKa, (HANPUKIAN, 37iicHeHHS Momudikamnii abo
pecTpyKTypH3artii).

KpenutHuii pus3uk 3a (iHAHCOBUM aKTHBOM BBRKAETHCS HU3BKHUM, SKIIO (IHAHCOBUH aKTHB Ma€
HU3BKUHN PU3MK HAcTaHHS AeoiTy, MO3NYaTFHUK Ma€ TOTYKHIH MMOTEHIlia]l BUKOHYBaTH CBOI JIOTOBIpHI
3000B’s13aHHSI IIO/I0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIM TMEPCIEKTHBI, a HECHPUSATIMBI 3MiHU B
E€KOHOMIYHHX 1 JIJIOBUX YMOBaX Y JIOBTOCTPOKOBIH MEPCHEKTHBI MOXYTh [3HH3HUTH, ajie He 000B’SI3KOBO
3JIaTHICTD MMO3UYAJIbHIKA BUKOHYBATH CBOI 3000B’s13aHHS II0/I0 JIOTOBIPHUX TPOIIOBUX ITOTOKIB.

®DiHAHCOBI aKTHBU HE BBaXKAIOTHCS TAKUMHU, 110 MAIOTh HU3bKUN KPEAUTHHN PHU3MK JIMIIEC Ha
MiICTaBl TOTO, IO PU3UK AeHONTY 32 HUMHU € HIDKYUM, HDK PH3HK JePONTy 32 THIMUMH (HiHAHCOBUMHU
aktuBamMu @oHy 200 HiXK KPETUTHUN PU3UK FOPUCAUKIIL, B sikid DOHJ| 3IHCHIOE MisTBHICTD.

OuikyBaHi KpeUTHI 30MTKH 332 BeCh TEPMiH JIii He BU3HAIOThCS 3a (JiIHAHCOBHM aKTHBOM IIPOCTO Ha
MiZICTaBl TOro, IO BiH BBa)XaBCS IHCTPYMEHTOM 13 HHM3bKUM KPEAMTHHUM DPHU3MKOM Y IONEPEIHBOMY
3BITHOMY I€PiOJIi, ajie He BBAYKAETHLCS TAKUM CTaHOM Ha 3BITHY HaTy. Y TakoMmy BUIaiKy DoH[ 3’5COBYE,
Y{ MaJo MiCIle 3HaYHe 3POCTaHHS KPEAWTHOTO PHU3UKY 3 MOMEHTY IEPBICHOIO BU3HAHHS, a OTXKE YH
nocrasna rmorpeba y BU3HaHHI O4IKYBaHHX KPEAUTHHX 30MTKIB 32 BECh TEPMiH JIii.

OuikyBaHi KpeIuTHI 30MTKH BimoOpakaloTh BiIacHI odikyBaHHS DOHTY MO0 KPEAUTHIX 30UTKIB.

Ha maty craHom Ha KiHeITb 3BiTHOTO poKy ®OHI IPOBOANUTH aHAJi3 AeOITOPCHKOI 3a00pPTOBaHOCTI,
=IOl 1e0iTOpChKOi 3a00proBaHOCTI Ta IHIMX AKTHUBIB Ha IMPEIMET HAsSBHOCTI O3HAK iX 3HEIIHEHHS.
30MTOK Bijl 3HEI[IHCHHS BU3HAETHCS BUXOASYH 3 BJIACHOrO MPO(ECIHHOrO CYMKEHHS YINPaBIiHCHKOIO
TepcoHalTy 3a HasBHOCTI 00 €KTHUBHUX JaHMX, IO CBITYATh PO 3MEHIICHHS TIepeadadyBaHUX Mai OyTHIX
TPOIIOBHUX ITOTOKIB 3a JaHWM aKTHBOM Y Pe3yJbTaTi ONHI€I ab0 KUTHKOX IMOAiH, IO BIiMOYIHCS IICIA
BHU3HAHHS aKTUBY.

3.5. 3menwennsa kopucnocmi HepiHaHCco8UX aKMUsie

Ha koxwny 3BitHy naty ®oHJ BH3Haya€, 9M iCHYIOTh O3HAKH MOJMJIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW ICHYIOTH, 200 AKIIO HEOOXIJHO BUKOHATH IIOPIYHE TECTYBAaHHS AKTHBY Ha
3MEHIIIeHHs KOpHUCHOCTi, POHA 3AIACHIOE OIIHKY CYMH OYIKyBaHOTO BiAIIKOXyBaHHS akTuBy. Cyma
OYIKYBAaHOTO BiJIIKOMyBaHHS aKTUBY - 1€ HaOLIbIIA 3 ABOX OIIIHOK: CIPaBeINBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OJWHUIl, sKa TEHEpye TPOIIOBI KOINTH, Ta HOro BapTOCTI IpH
BukopructanHi. CyMy OYIKYBaHOTO BiJIIKOJYBaHHS BH3HAYAIOTh UISI KOXKHOTO aKTUBY, 32 BHHSITKOM
BHITJKiB, KON aKTUB HE T€HEpye HAIXOKEHHs TPOIIOBUX KOIITIB, IO 3/€0LIBIION0 HE 3aJIeKaTh Bil
HaJXOIKEHb TPOIIOBUX KOIITIB BiJ| HIMNX aKTUBIB Ta TPyl akTHBIB. SIKIIO OanmaHCcOBa BApTICTh aKTUBY
a00 OJWHUIN, sIKA TEHEpyE TPOIIOBI KOIITH, TEPEBUINYE CYMy HOro OYIKyBaHOTO BiAIIKOTyBAaHHSI,
BBXKAIOTh, 110 KOPUCHICTh aKTUBY 3MEHIIIIIACS 0 CYMU HOTO OYiKyBaHOTO BiAMIKOAyBaHHs. [Ipu omiHIIi
TEMepilIHpOl BAPTOCTI MAHOYTHIX YMCTUX TPOIIOBUX HAJAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOBI IIOTOKH
JMCKOHTYIOTh 33 CTaBKOIO JIO OIOJATKYBaHHS, SKa BiZoOpa)ka€ MOTOYHY PUHKOBY BapTICTh rpomieil y
yaci Ta cienuivHi A akTUBY pu3uku. [Ipyu BH3HaYeHHI CripaBeIMBOI BApTOCTI aKTUBY MIHYC BUTPaTH
Ha BUOYTTA OepyTb N0 yBaru OCTaHHi Omepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SIKIIO
imeHTHU(IKyBaTH Taki ormeparii HEMOXIJHBO, BHKOPHUCTOBYIOTh BIAMOBimHY Moxenb omiaku. Lli
PO3paxyHKH MiATBEPKYIOTh OLIHOYHUMH KoedimieHTaMu abo IHIMUMH JOCTYITHHMHE ITOKa3HUKAMHU
crpaBeuIiBoOi BapTocTi. 30MTKH Bil 3MEHILIEHHSI KOPUCHOCTI OTOYHOI AiSUIBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30uTKy. OmuHHLA, SKa TEHepye TIpOLIOBI KOWITH, - HalMEHIIa rpylna akTHBIB, Ky MOXKHA
iTeHTu(iKyBaTH 1 SKa TEHEpyE HAJXOPKEHHS TPOIIOBUX KOINTIB, MO 3ACOUTBIIOT0 HE 3aJeXaTh Bij
HAJXOMKEHb IPOLIOBHX KOLITIB BiJl iHIIMX aKTUBIB a0 Tpyn akTuBiB. Ha KoXXHY 3BiTHY HaTy MpOBOAATH
OL[IHKY HasIBHOCT1 O3HaK TOr'0, 1[0 paHille BU3HAHI 30MTKU Bifl 3SMEHILIEHHS KOPUCHOCTI aKTUBY O1JIbIIEe HE
iCHYI0Tb 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOI'O
BiJIIIKO/TyBaHHS akTHBY. PaHile BU3HAHI 30UTKU Bill 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTh TUTBKH Y TOMY
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BUIIQ/IKY, SIKIIO MaJia Micle 3MiHa B OL[iHKAaX, SIKi BAKOPUCTOBYBAJIHM JJISl BU3HAYEHHSI CyMH OYiKyBaHOTO
BiJIIKOyBaHHSI AKTUBY, 3 MOMEHTY OCTaHHbOTO BHM3HAaHHS 30WMTKY BiJ 3MEHIICHHS KOPHCHOCT. Y
TaKOMy BHIAAKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH 10 CYMH OYiIKYBaHOI'O BiIIIKOJYBaHHS
akTuBy. Take 30UIbIIEHHS BapTOCTi HE MOXKE IepeBUINyBaTH OanaHCOBOI BapTocTi, sKy Oymno O
BH3HAYEHO 32 BUPaxyBaHHJIM aMoOpTH3amii, sKOM y MOIMEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHILIEHHS KOPHCHOCTI akTHBY. lle cTOpHYBaHHS BHM3HAIOTh y CKiaiai mpuOyTKy Ta 30uTKiB. Ilicis
CTOpHYBaHHSI 3HOC MiUIATae KOPUTYBaHHIO y MalOyTHIX IMepiofax 3 METOI PO3MOAUTY TepeoliHeHOoT
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSIM HOT0 JIIKBiIAIIHHOI BAPTOCTI, HA CUCTEMATHUYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTaHHS aKTHBY.

3.6. Pezepgu 0uiky8aHux KpeOumHux 30umxis

Hnst tecryBaHHs BCiX IHIMX (iHAHCOBUX aKTHBIB Ha MpeAMeT 3HeliHeHHsT DOHJ 3acTOCOBYE
3puyainuil miaxig. Ilpu 3actocyBaHHi 3BMYaiiHOro migxoxy Ponn po3moxinse (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 10 SIKUM HE OYJIO CYTTEBOTO 3pOCTAHHS KPEAUTHOTO PU3HKY;

- aKTHUBIB, 110 KUM OYyJIO CYTTEBE 3pOCTAHHS KPEITUTHOTO PH3HKY.

Hnst piHaHCOBMX aKTWBIB, MO SIKUM He OyJIO CYTTEBOT'O 3POCTaHHS KPEAUTHOTO PHU3UKY MiCIHIS
nepBicHOro Bu3HaHHA MDOHJI BU3HAE pe3epB i JBAHAIUATHMICAYHI OUYIKYyBaHI KPEIUTHI 30MTKH, SKi €
YaCTUHOI OYiKYBaHMX KpPEIUTHHX 30UTKIB 32 BECh IEpioj, TOOTO OYIKYBaHI KPEAWUTHI PHU3HMKH, IO
BMHHUKAIOTh Y HACIIOK BCIX MOMJIMBUX BHIAJKIB Ie(POITY, IO MOKIMBI MPOTATOM IBAHAJIATH MICAIIIB
micis 3BITHOI IaTH.

s (iHAHCOBMX aKTHBIB, MO SKUM BIIOYJIOCS CYTTEBE 3POCTAHHS KPEIAUTHOIO PHU3MUKY Ha
IHIMBIAYyalbHIN Yu TpymoBiii ocHoBI DOHJ BU3HAE pe3epB Iijl OUIKyBaHI KPEIUTHI PU3UKH Ha yBECh
TepMiH, TOOTO OYIKYyBaHI KPEIWTHI PHU3UKH, 10 BUHUKAIOTH Yy HACHIZOK BCIX MOXJIMBHX BHUIIQJKIB
nedonTy mpoTsroM ycboro TepMminy il ginancoBoro iHcTpymenTa CTaHOM Ha KOXHY 3BiTHY naty @ oHJ
OLIIHIOE HASBHICTh 3HAYHOIO 30UIBLICHHS KPEAWTHOTO PHU3MKY MO (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIHA PU3UKY BUHUKHEHHS nedonTy. DOHI IpH OIIHIN 3MIHH KPESAUTHOI'O PU3HKY 3aCTOCOBYE
npodeciifie CypKeHHS.

Amnani3z ¢piHaHCOBUX aKTHBIB IIOMO 3MCHIIEHHS iX KOPHCHOCTI 3IMCHIOETHCS Ha KiHEIb KOXKHOT'O
3BiTHOTO mepiony. [Ipu aHamizi GiHAHCOBMX AaKTHBIB IOJ0 3MEHIICHHS iX KOpUCHOCTI, DOHI BpaxoBye
CTATUCTUYHI aHI TMPO TMPOCTPOUEHY MeOITOPCHKY 3a00pPrOBaHICTh 3a OCTaHHI 2 POKH, BPaxoOBYE
MaKpOEKOHOMIYHI YNHHHUKH, SKi MOJKYTh BILTMHYTH Ha MaiOyTHI KpEIUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy i KpeanuTHI 30UTKH (IoKIamHie auB. . 2.4.2).

3.7. Openoa ma ii ioenmucpixauyis
JoroBopu onepartiitHoi Ta (hiHaHCOBOI OPEHIIN Y POl SIK OpeHIapiB, Tak i opeHnoaasmiB, OoHx He
YKJIAJIaB.

4. HoBi Ta meperiasiHyTi CTaHAApTH Ta iHTepIperanii

®onp 3acrocoBye Bci MC®3, sixi HaOynu 9uHHOCTI 10, 260 3 01.01.2023 poky. IlompaBku Ta
3mian 1o MC®3, 1m0 He BHECEH1, He BIUTMHYJIH Ha (iHAaHCOBY 3BITHICTH 3a 2023 poKy.

BincTpodeni momaTky, MOB'i3aHi 3 aKTUBAaMHU Ta 3000B’SI3aHHSMH, II0 BUHUKAIOTH 33 OIHIEIO
oreparieto,- 3MiHE MCBO 12 (omy6OmnikoBani 7 TpaBHs 2021poKy i BCTYymarOTh y CHIY OIS PIIHUAX
nepioxiB, sAKi mounHAOTHCA 3 1 ciuast 2023 poky abo micms miei matu). 3mian MCBO 12 ctocyrorees
OO0JTIKY BiJICTPOYEHOTO MOAATKY 332 TAKHMH OIIEPAIisIMH, SIK OPEH/Ia Ta 3000B'sI3aHHsI 3 BUBEICHHS AaKTUBIB
3 eKCILTyaTaIllii).

Knacudikarniss 3000B's13aHb SIK MOTOYHHX a00 JIOBTOCTPOKOBHX 3000B's3aHb 3MmiHm MCBO
(onmy6umikoBani 23 ciuast 2020 poky i BCTYNarOTh Yy CHIIY JUIA PiYHHX IEPiofiB, sSKi MoYnHAOTHCS 3 01
ciunsa 2022poky abo micms wiei matw). Lli 3miEm oOMexeHOi chepu 3acTOCYBaHHS YTOYHIOIOTH, IO
3000B's13aHHS KIACH(IKYIOTECS Y KOPOTKOCTPOKOBI 200 TOBrOCTPOKOBI 3aJISKHO BiJl MPaB, iCHYIOUHX Ha
KiHeIlb 3BITHOTO Iepiofy.

Knacudikarnis 30008's13aHb K TOTOYHUX 200 JOBrOCTPOKOBUX 3000B'I3aHb — IEPEHECEHHSI JaTh
HaOyTTs unHHOCTI — 3MiHM MCBO 1 (ony6maikoBani 15 nunasa 2020 poky 1 BCTyNaroTh Y CHITY AJISl PIYHHX
nepiofiB, ki mounHaroThes 3 1 ciung 2023 poky abo micis miei gatr). MCBO 1 mogo xmacudikarii
3000B's13aHb K MOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oynu omyOmikoBaHi y ciuni 2020 poky 3
MOYAaTKOBOIO J1aTOI0 HAOyTTs unHHOCTI 3 1 ciuna 2022 poky. Ilpore y 3B'13ky 3 manngemiero COVID-19
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JIaTy HaOyTTs YUHHOCTI OyJIO NMEepeHeCceHO Ha OIUH piK, Mo0 HaJaTH OpraHi3ailisM OUIbIIE Yacy s
3aMpoBaXKEHHS 3MiH, TIOB'SI3aHUX 13 KIacu(iKali€lo, y pe3yibTaTi BHECEHHS 3MiH.

3mian MCBO 8: Bu3HaueHHs 00miKOBUX OIiHOK (omyOmikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIy Ul PIYHHMX TepiofiB, sIKi moynHaroThest 3 1 ciunsg 2023poky abo micns miei gatm).
3minennit MCBO 8 yrouHioe, sk KOMIIaHil MOBHHHI BiIPi3HATH 3MiHM B OONIKOBOi TMONITHKH Bif
00JTIKOBHX OI[IHOK.

3minn MCBO 1 Ta Ilpaktruni pexoMmennanii i3 3acrocyBanas MC®3 2: po3kpHUTTsi 00IiKOBOI
nomituku (omyOmikoBaHi 12 mrotoro 2021 poky Ta BCTyHaioTh y CHIIy Jjsl PIYHHX MEpioNiB, SKi
nounHaroThes 3 1 ciung 2023 poky a6o micis i€l gatu). 3minn MCBO 1 BumararoTh BiJl opraHizariii
PO3KpHBAaTH CYTTEBY iH(OpMaIlif0 MpO OONIKOBY IIOJNITHKY, @ HE OCHOBHI IIOJIOKEHHS OOJIKOBOT
noJiiTukU. Y 3MiHeHoMy CTaHJapTi HABEIEHO BU3HAYCHHS CYyTTEBOI IH(OpMAIIil PO OOJIIKOBY MONITHKY.
VY 3minenomy CTaHAapTi TaKOX YTOUHIOETHCS, IO iH(opMalis mpo OONIKOBY TONITHKY BBa)XKa€ThCS
CYTTEBOIO, sIKIIO Oe3 Hei KopucTyBaui (piHAHCOBOI 3BITHOCTI HE 3MOIJIH O 3pO3YMITH iHINY CYTTEBY
iHpopMaIito, HaBeqeHY y (GiHAHCOBiM 3BITHOCTI. Y 3MIiHEHOMY CTaHAapTi HABEJCHO UIIOCTPATHBHI
npukiaay iHpopmalii mpo OONIKOBY TMOJNITHKY, $Ka, WMOBIPHO, BBa)KATHMETHCS CYTTEBOIO JUIS
(inancoBoi 3BITHOCTI opranizaiii. Kpim Toro, 3minenuidt MCBO 1 yTouHtoe, 110 HeCyTTEBY iH(OpPMAILi0
PO O0JIIKOBY MOJIITUKY PO3KpUBATU HE MOTPiOHO. [IpoTe, SKIO BOHA PO3KPUBAETHCSI, BOHA HE TTOBUHHA
YCKJIATHIOBATH O3HAWOMJICHHS 3 CYTTEBOI 1H(OPMAIIE PO OONIKOBY MOJITHKY. Y JOIMOBHEHHS 0
LOT'O CTaHJAPTY OyNIH TakoX IepersiHyTi [IpakTiuHi pexoMenanii i3 3acrocyBanass MC®3 2, o sikux
OyJ10 BKJIIOUEHO PEKOMEH/IAIIIT 111010 3aCTOCYBAHHS KOHIIEIIIIT CYyTTEBOCTI IIPH PO3KPUTTI iH(OpMAIIii po
O0JIIKOBY TIONITHKY.

MC®3 17 «JloroBopu crpaxyBaHHs» (omyoOmnikoBanuii 18 tpaBHs 2017 poky i1 BCTymae B cuity
JUIsl pIYHUX TIEpioJiB, sKi mounHatThes 3 1 ciunsg 2023 poky abo micns wiei gatn). MC®3 17 3amintoe
MC®3 4, sikuit 103BOJISB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MPAKTHKY OOIKY JOrOBOPIB CTPaxXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (onyosikoBaHi 25 uepBHst 2020 poky 1 BCTYHaOTh B CHIY JJIs
pIYHUX TepiofiB, sKi MoYMHAIOTHCA 3 1 ciuas 2023 poky abo micis 1€l maTv). 3MiHH BKJIIOYAIOTH
pO3'ICHEHHS UTS CTIpOIIeHHs 3anpoBakeHdass MC®3 17 1 crpomieHHsT OKpeMHX BHUMOTI CTaHAApPTy Ta
TepeximuuX Mmonoxkedb. [li 3MiHM cTocyroThes BochkMu obmacteir MC®3 17 i He mependadaroTh 3MiHU
OCHOBOITOJIO)KHUX NMPUHIIMITB CTAaHAAPTY.

3mian MC®3 17 «Ilepexigna omitisi s CTpaXxOBHX KOMITaHIH, Mo 3acTocoByioTh MC®D3 17»
(omry6mikoBani 9 rpymas 2021 1 BCTynaroTh y CHIIy PIiYHHX IEpiofiB, sIKi MOYMHAIOTHCSA 3 1 cignsg 2023
poky abo micis 1€l gatn). 3MiHa 10 nepexigHux nojaokeHb MC®3 17 Hajae cTpaxoBiM KOMITaHIIM Ha
o6k 3rigHo 3 MC®3 17 Ta He BruBae Ha Oynp-ski iHmI Bumora MC®3 17.

i monpaBkm He 3acTocoBylOThCA DoHIOM, eeKT BIUTMBY Ha (PIHAHCOBY 3BITHICTD HE OYIKYETHCH,
ockimpkn y @oHAy Ha maty cknagaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI 00 €KTH Ui 3aCTOCYBaHHS y
po3yminai MCO3.

5. Pexnacudikanii y ¢iHaHCOBIN 3BITHOCTI Ta BUIIPABJICHHS IOMMJIOK
@DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikariiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepioxy micis 3MmiHm Oi3Hec-Moxeni. Pexnacudikarii y 3BITHOCTI CcTaHOM Ha
31.12.2023 p. ue BigOyBamocs.
Bumnpasnenns nomuiok ctaHoMm Ha 31.12.2023 p. He mpoBOaMIIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, no0aHi y piHancosill 36imuocmi

6.1. Bupyuka 6io peanizauii

Amnaui3z ynctux goxonis @oHy HaBeneHwit y Tadmmiti 1.

Tabmuns la
Hassa goxomy 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a mepiof,
31.12.2023, tuc.rpH. 31.12.2022, tuc. rpH. THC. TPH.
YucTuit moxin 0 0 0
Bceworo: 0 0 0

Amnaui3 iHmux (GpiHaHCOBHX JOXO/IB Ta IHIIMX JOXOJIB HaBeACHUH y Tabmuti 10.
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Tabnurs 10

3a nepion 3 . 3miHa 3a
Haspa moxony 01.01.2023 o 33;;?;’;82021'01'2022 o nepios, TUC.
31.12.2023, Tuc.rpH. T » THE. TPH. TpH.
Trii GiHaHCOBI TOXOTH 0,0 5000,0 (5 000,0)
THmmi qoxoau 163 200,0 3900,0 159 300,0
Bcerworo: 163 200,0 8900,0 154 300,0

[Iporsarom 3BiTHOrO mepioxy Ponx orpuma [Hmmx moxoxie Ha cymy 163 200,0 Tuc.TpH. Bin
peamizamii HiHHMX TanepiB KiibkoM KoHTpareHTam: 1. TOB «boromyxiBcbkuid MoOn 3aBOA» Ha CyMy
70 000,0 tuc. rpu. 2. TOB «A3oBo-HopHOMOpCchKa oprasizaiiiina kommasis» Ha cymy 51 000,0 tuc.
rpH. 3. TOB «A3oBo-UopHoMopchka (iHaHCOBO-OyaiBenbHa KoMmmaHis» Ha cymy 38 200,0 Tuc. rpH.
4. Boptasik Bagum Bikroposud 4000,0 THC. TpH.

Y muHynomy nopiBHsSIHHOMY nepioai @ong otpuma [Hmmx moxoxiB y po3mipi 3000,0 Tuc. rpH.
sIKi OyJIM OTpUMaHI BiJi MPOJAXKy LIHHUX TarepiB, a caMme OOJIraiii iIbOBUX, 3BUYaliHUX, HOMIHAJIbHOT
Baprictio 1000,0 rpa., kinbkicte 3000 mwt. Cyma moroBopy ckmana 3000,0 Tuc. TpH. A Takox Bif
peanizamii obmiraniii BJAITY kopoTrkocTpokoBux y KigbkocTi 512mr Ha cymy 450,0 Tuc. TpH., Ta
obmniraniit BJIITY KopoTKoCTpokoBUX y KibkocTi 450 mr. Ha cymy 450,0 THC. TpH.

Takoxk y MuHynomy nopiBHsIIbHOMY mepioni ®@onn orpumas [HmmMX (iHAHCOBHX JOXOJIB Y
posmipi 5000,0 THC. TpH. SK JAWBIIEHAW BiJ pPE3yNbTATIB TOCIOAAPYOl MiSTBHOCTI TMPHUBATHOTO
mignpuemcta «Criogo6iBka Arpo Ilimtocy» (ineHTudikaliifiauii Ko opuaudHoi ocoou 37123733) y 2021
porri. Omnepartist BitoOpakena y psaky 2220 3Bity npo ¢inaHcoBi pe3yabraTu (3BIT PO CYKYMTHHI TOXiT).

O6uik moxoxis @onx 3aikcHIOE BiAmoBinHO 10 MC®3 Ne 15, maToro mepIoro 3acTOCyBaHHS SIKOTO
€ 01.01.2018 p. ®onx 3acTOCOBYE T1eH CTAaHAAPT A0 BCIX JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKUX:

a) yrom Ipo OpeHmy, sKi HajexaTh 10 chepu 3acrocyBanHss MCD3 Ne 16 «OpeHaay;

0) CTpaxOBHX KOHTPaKTiB, sKi Halexarb 10 chepu 3acrocyBanHs MC®D3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHMX IpPaB 4M 3000B’s3aHb, IO HaJEXKaTh 10
cdepu 3acrocyBanass MCD3 Ne 9 «Dinancosi inctpymertn», MCD3 Ne 10 «KoHconmigoBana ¢inancoBa
3BITHICTE», MC®3 Ne 11 «CminbHa mistmpHICTEY, MCBO Ne 27 «Oxpema (inancosa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIIii B acoIlifOBaHi Ta CIUTBHI ITIATPHEMCTBAY; Ta

T') HErpOIIOBHX OOMIHIB MK Cy0’€KTaMH TOCIOAApIOBaHHA y Till camiil JiHii Oi3HECYy 3 METOI0
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIIi€eHTaM ab0 TOTEHITIHHUM KITIEHTaM.

Jlnst Bu3HaHHSA noxoay PoH/T 3aCTOCOBYE 1T’ ITHKPOKOBY MOJIEINb!

1) inentudikye moroBip (KOHTPAKT);

2) inentHdikye okpemi 3000B’sI3aHHS 11010 BUKOHAHHS B MEXaX YKIIaJECHOTO JOTOBOPY;

3) BH3HAYAE I[iHYy JOroBOpY (ormeparrii);

4) po3MoLIsIE IiHY AOroBOpY (orepaitii) Mixk 3000B’SI3aHHSAMH 111010 BUKOHAHHS (32 HEOOXiIHICTIO);

5) BU3HAE JOXif, KOIX BUKOHYE 3000B’SI3aHHS 11010 BUKOHAHHSI.

Ha nepmmomy xpori @onx 001iKoBYy€e OTOBIp 3 KIIIEHTOM, STKAH HANEXKHUTH 10 chepr 3acTOCYBaHHS
IbOTO CTaHAAPTY, TUTBKU TOJi, KOJIM BUKOHYIOTBCS BCI MepenideHi pamni kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBaJIWJIA AOTOBIp (MMMCEMOBO, YCHO YH y BiJIOBiTHOCTI 3 iHIIIOK 3BUYHOIO
MIPaKTUKOIO BeJIeHHsI Oi3HeCY) i TOTOBiI BUKOHYBATH CBOi 3000B’sI3aHHS,

0) ®oHI MOXE BH3HAYMTH IpaBa KOXKHOI CTOPOHH BIIHOCHO TOBapiB abo mociyr, siki OymyTh
nepeaBaTuCs;

B) DoHx MOXXe BU3HAUNTH YMOBH OILUIATH 32 TOBApH ab0 MOCITYTH, SKi OyIyTh epeIaBaTUCS;

I') JIOrOBip Ma€ KOMEpIHHY CYTHICTh (TOOTO OUIKYETHCS, IO PU3UK, Yac a00 BeIMYWHA MaOyTHIX
TPOIMIOBUX MOTOKIB DOHAY 3MIHATHCS BHACIIZOK JOTOBOPY); Ta

I) OUIKOM iMOBipHO, o POHJ OTpUMae KOMIIGHCAalilo, Ha SKy BiH MaTHMe NpaBO B OOMiH Ha
TOBapH a0o MOCIYTH, sIKi OyIyTh TiepeaHi KIi€HTY.

Ha npyromy kpoui @onza Ha maTy ykiaaeHHs JOrOBOPY OLIHIOE TIOCIYTH, OOILsHI 32 TOTOBOPOM 3
KIIieHTOM, Ta igeHTH(]iKye sK 3000B’s3aHHA OO BHUKOHAHHA KOXKHY OOIUSHKY IepegaTd MHOKYIILIO
(maparpag 22 MC®D3 Ne 15) cepito BiOKpeMJIEHHX IOCIYT, AKi € OIHAKOBUMH IO CyTi Ta HaJaloThCs
MOKYIILIIO 33 OJHI€IO 1 TIEI0 CAMOIO CXEMOIO.
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Ha erani BuzHauenHs uinu onepauii @oHI Mae MPUITYCTUTH, IO MOcayra Oye HagaHa SK OOILSIHO
BIJINIOBIJTHO JI0 YHHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oy/Ie CKaCOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC@3 15). 1106 Bu3HaunTH LiHy omnepaii, PoHa Mae po3rIsTHYTH YMOBHU JOTOBOPY Ta CBOIO 3BUYHY
npakTtuky OizHecy. Kommencanis, o6ilsiHa B TOTOBOpi, MOXKe BKIIIOUaTH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

®dony BU3HAE 3000B’sA3aHHS IIOJO BIIIIKOAYBAaHHS, SAKIIO CYO’€KT TOCIIOAAPIOBAHHS OTPUMYE
KOMIICHCAIIIl BiJ] KJTIEHTA Ta CIOJIBAETHCS BIIIKOIYBATH KJIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIIIT.
3000B’s13aHHA IIOAO BIJIIKOAYBAaHHS OLIHIOETHCS 3a BEIMYMHOIO OTPHMAHOI KoOMITeHcalll (abo
Ne0ITOPChKOT 3a00pProBaHoOCTI), Ha fKY, sK nepenadayae doHa, BoHa HE MaTUME mpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s13aHHS 11010 BiJIIKOAYBaHHS (Ta BIAMOBIAHA 3MiHA IIHU Omepaii i,
OT)Ke, 3000B’s13aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KiHIII KOXXHOTO 3BITHOTO TEPiOy 3 METOI0
BioOpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

®donp He poOUB TMEepepaxyHOK MOKA3HUKIB JOrOBOPIB, SIKI PO3MOYAIKMCS Ta 3aKIHYMIIUCS B paMKax
3BITHOT'O TIEPiOAY.

Ha ocranabomy kpori @oHJ BU3HAE AOXiJA BiJ HaJaHHS MOCIYT, Koiu (abo y Mipy Toro, sik) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSl IOJI0 BUKOHAHHS, Nepelalodd OOIISIHY IOCHYyry KII€HTOBL. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiiaJaHHs IOroBOPY JJIsi KOKHOTO 11eHTH()IKOBAHOrO 30008’ sI3aHHS 111010 BUKOHAHHS
@®oHJl Ma€e BU3HAYUTH YW 3aJIOBOJILHHUTH BiH II€ 3000B’sI3aHHS IIOJI0 BUKOHAHHS 3 TUIMHOM 4Yacy, 4d y
MEBHUA MOMEHT 4acy.

[HII 10X0M BU3HAIOTHCS Y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIMOBITHOCTI BU3HAYEHHIO
Ta KpUTEpissM BHU3HAHHS 32 METOJOM HapaxyBaHHS. BU3HaHHS JI0XO1y BiAOyBaeThCS OJHOYACHO 3
BHU3HAHHSIM 30UTbIICHHS aKTUBIB 200 3MEHIIIeHHsT 3000B’13aHb.

[Hmmx omepaniiinux qoxofiB mpotsroM mepiony 3 01.01.2023 p. mo 31.12.2023 p. ®onn oTpuMan
po3mipi 75,0 THc. TpH.

6.2. Bumpamu

Amnaui3 anMiHicTpaTUBHUX BUTpaT POHY HaBeneHUi y Ta0Ouii 2a.

Tabmuns 2a
Hassa crarri rTpaTH 3a nepiox 3 01.01.2023 o |3a mepioxa 3 01.01.2022 mo|3miHa 3a mepio,
31.12.2023, THC. IpH. 31.12.2022, tuc. rpH. THC. TPH.
Butpatu Ha BuHaropoay KYA (7,0) (6,0) (1,0)
O6cayroByBanHs Bumycky HIT (3,0) (5,0) 2,0
Jlero3uTapHi MociIyru (12,0) (4,0) (8,0)
[Tociyru GaHKiB (7,0) (2,0) (5,0)
Kowmiciiina Bunaropoza (26,0) 0,0 (26,0)
[Tocayru Memok (7,0) (1,0) (6,0)
[Hiie 0,0 0,0 0,0
Bceroro: (62,0) (18,0) (44,0)

AnminictpatuBHi BuTpatd POHIY MOB'SI3aHI 3 MOTOYHOK AistTbHICTIO PoHay. HalGinpm kpymHi
BUTpATH TIOB'sI3aHi 3 nerno3utapHuMu Butpatamu (12,0) Tuc. TpH., BuTpaTamMu Ha BuHaropoay KYA (7,0)
TUC. TpH., mocayru OaHkiB (7,0) THC. TpH., Ta KOMiciliHy BuHaropomy (26,0) tuc. TpH. Y MHHYyIOMY
MOPIBHSUIBHOMY I1€piofii aHaJIOri4Hi BUTpaTH ckiain: BuHaropoaa KYA (6,0) tuc. rpH., 06cIyroByBaHHs
Burrycky L{I1 menosurapni mocmyru (5,0) THC. TpH.

[Iporsrom 3BiTHOrO Mepiony Ponn orpuma (75,0) THUC. TpH. IHIIMX OINEpaliiHUAX BHUTPAT, a y
MUHYJIOMY TIOPIBHSJIBHOMY iHII omepamniiiHi Butpata ckjanud 1,0 Tuc. TpH. y 3B's3Ky 3i mrpadoM 1o
I1/1B.

Amnami3 cratTi «[HII1 BuTpaTt» OoHAy HaBeneHui y Tadmmii 20.

Tabnurs 20
] 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo 3MiHa 3a mepion,
HasBa ctatti BuTpatH 31.12.2023, THC.TpH. 31.12.2022, THC.TpH. THC.TPH.
I BuTpari (165 175,0) (3 949,0) (161 226,0)
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Bcporo: (165 175,0) (3 949,0) (161 226,0)

VY 3BiTHOMY Tepioni coOiBapTICTh peanizoBaHUX IIHHHUX mnarepiB ckinana (165 175,0) tuc. rpH., a
came: oOuiramii 30BHIIIHIX Aep)KaBHUX MO3WK YKpaiHHW JOBrOCTPOKOBA BiICOTKOBa O€3/0KyMEHTapHa
imenna XS201526 na cymy 4 000,0 Tuc. TpH., obmirauii ninekoBi " Tpect XKutnodya-1" cepis Ha cymy
28 200,0 tuc. rpH., obmiramii mineoBi " Tpect Kutnodbyn-1" cepis W5 Ha cymy 77 000,0 Tuc. rpH.,
obuiranii mieoBi " Tpect XKutnodyn-1" cepis Y7 Ha cymy 55 975,0 Tuc. rpH.

VY MHUHYyJIOMY MOPIBHSUILHOMY TEpioJli iHIII BUTPATH TMOB'sI3aHi 3 MPUAOAHHSAM LIHHUX Marepis, a
came obmiranii minboBux " Tpect XKutnoOyn-1" cepis Y7 HominaneHO® BapTicTio 1000,0 TpH., KUIBKICTH
3000 . Ha cymy 3 000,0 Trc. rpH. Ta obmiramii BAITY Ha cymy 949,0 Tuc. rpH.

®inancoBux Butpat 3a nepioa 3 01.01.2023 no 31.12.2023 p. He Oyio.

6.3. Pesynbmamu onepayiiinoi disnbHocmi
Pesynbrarom omepaniiiHiit gissibHOCTI PoOHAY Oyinu aJAMIHICTPaTHBHI Ta iHIII BUTPATH y PO3MIpi
(62,0) THc. rpH.

6.4. Pezynomamu ginancosoi ma ineecmuyiinoi disibHocmi
[porsrom nepioay 3 01.01.2023 mo 31.12.2023 p. ®ouj 3aiiCHIOBAB IHBECTULIIHHY MiSJIBHICTD,
sKa TIOB's3aHa 3 ONepalisMd KYIBII-POJaxy IIHHUX manepiB. @DoHJ oTpuMaB 30UTOK Bif
IHBECTHUIIIIHOI AisuTbHOCTI y po3mipi (2037,0) Tue.rpH.
[MpubyTok Bix dhinancoBoi gisibHOCTI PoHMy ckinanae 0,0 Tuc. TpH..

3acanvui pesyromamu
3rigHo 13 3BiToM npo ¢iHaHCOBHH cTaH Ha rmodaTok 2023 poKy HEMOKPUTHH 30MTOK CKIajaB
4824,0 tuc. rpH., cranoM Ha 31.12.2023 p. HeposmoxaineHW# npubyTok ckiamae 2787,0Tuc. rpH. 3
ypaxyBaHHSM 30MTKIB MOMEPEIHIX 3BITHUX IEPioiB. 3a MACyMKaMu AisiibHOCTI 3a mepiox 3 01.01.2023
mo 31.12.2023p. ®ouz orpumMas 36uToK y cymi (2037,0) Trc.TpH.
3a migcyMkamu misibHOCTI 3a mepiog 3 01.01.2022 no 31.12.2022p. doux orpuMaB mpuOyTOK y
cymi 4 931,0 Tuc.rpH.

6.5. Ilooamxu na npubymok
®oH/I HE € MITATHUKOM TOIaTKy Ha mpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoni akmugu
Cranom Ha 31.12.2023 poky ®oHJ HE Mae HeMaTepiaIbHUX aKTHBIB.

6.7. Ocnoeni 3acobu
BracHux Ta opeHIoOBaHUX OCHOBHUX 3ac00iB Ha Oamanci ®oHmy ctanom Ha 31.12.2023 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns
AxTuBiB B crafii ctBopeHHs Ha Oamanci ®onmy cranoM Ha 31.12.2023 p. He mae.

6.9. Axmusu 6 hopmi npas kopucmysauns (npasa operou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeH/I0r0, YU MICTUTH OPEHITY, SKIIO JOTOBip Mepeaac mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1IEHTU(IKOBAHUM aKTHBOM IPOTATOM MEBHOIO TMEpiony Jacy B OOMiH Ha
komrieHcauito (maparpap 9 MCD3 16):

1) openpoBanuii 00’ekT Mae OyTu imeHTH(]iKOBaHUM akTHBOM. IIpH 1IbOMY OpEHIOIABENb HE
MIOBMHEH MaTH CYTTEBOTO TpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OpEH/IH;

2) B opeHapsi Mae OyTH MpPaBO KOHTPOIFOBATH BUKOPUCTAHHS 00 €KTa MPOTATOM YChOTO CTPOKY
opeHIu — TOOTO OpeHJap MOBUHEH MAaTH IPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIM BiJ
BUKOPHCTAHHS aKTHBY MPOTATOM YChOT'O CTPOKY BUKOPUCTAHHS;

3)00’€KT OpEHIyETHCS 38 KOMIICHCAIIIIO.

SAxmo PoHx BHU3HAYAE, IO JOTOBIP € OPEHAOI0, MOXKHA 3aCTOCYBATH CIPOLICHHS NMPAaKTHYHOTO
xapaktepy i He kepyBaTica MC®3 Ne 16 (ToOTo He BU3HaBaTu B cebe Ha OanaHci akTUB y QopMi mpasa
KOPUCTYBaHHSI) IOJIO:
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1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHIa 12 MicsliB) He3aJIeKHO BiJ BapTOCTi
OPEHZIOBAHOTO 00 €KTa;

2) opeH/id, 3a KO 0a30BUI aKTUB (aKTHB, SIKHii € 00’ €KTOM OpEH/IU) € MaoIliHHUM (Tlaparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poxy ®oHp He Mae yKIaJAeHUX JOTOBOPIB OPEH/N .

6.10. Ineecmuyitina Hepyxomicms
IuBecTuLiiiHOT HEpyxoMocTi Ha Oananci @onay cranoMm Ha 31.12.2023 p. He Mae.

6.11. loscocmpokosa debimopcvka 3a060p2osanicmy
JloBroctpokoBoi nediTopchkoi 3abopropaHocTi Ha Oamanci @oHmy craHoMm Ha 31.12.2023 p. He

Mae.
6.13. Dinancosi akmueu
6.12.1. Dinancosi akmusu, OYineHi 3a CnPaseoaUsoI0 8APMicmio,
SMIHU AKOL 61000paNCAIOMbCSL Y CKAAOL NpubymKy abo 36umxy

Tabnunsa 3
. CranoMm Ha CraHoM Ha . .
Haspa ¢iHaHCOBOTO aKTUBY 01.01.2023 31.12.2023 3MiHa Ha Hepioj
LinuHi nanepu 10000,0 10000,0 0,0
Bceroro 10000,0 10000,0 0,0

Cranom Ha 31.12.2023 Donj MaB IiHHI AepH, a caMe ooirarii minpoBi y kinbkocti 10000 mTyk
Ha cymy 10000,0 THc. rpH.

@DoHJT BUKOPUCTOBYE Oi3HEC-MOJIENb JIIsl YIIPABITiHHS (iHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYMAIOTh IUISIXOM IPOJAXy aKTHBY,

- AKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € UMOBIPHICTB IPOAAXKY aKTHUBY.

Bci dinancoBi akTuBH, SKi HE € BJacHUM KarmitaaoM DoHTY, BITHOCATHCS A0 KaTEropii «iHITHX
Oi3Hec-Momenei» Ta KIacu(iKylOThCS 3a CIIPABEMIINBOIO BAPTICTIO, 3MIHHU SIKOi BiIOOpaKarOThCS y CKIIAI
npubyTKy abo 30uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHaHCOBI IHBECTHIII] O CTATyTHUX KAITITaJiB IHIINX MiAPHEMCTB SIK JTOTBOBI
(hiHaHCOB1 IHCTPYMEHTH OIIHEHI 32 CIIPAaBEeUIMBOIO BApPTICTIO, 3MIHH SKOi BIHOOpPaXarOThCS y CKIAIi
mpuoOyTKy abo 30UTKy.

Jia oliHKK crpaBemINBOi BapTOCTI IIHOTO BUAY aKTHBIB, YIIPABIIHCHKUI MEPCOHAI ITOCIIIOBHO
3aCTOCOBYE BXiHI JJaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh ()iHAHCOBHUX aKTHBIB, SKi 0OJIKOBYIOThCA Ha OamaHci DOHAY, HEMOXKIIMBO
BH3HAYNTH 3 BUKOPHCTAaHHSIM AaHUX 1-2 piBHA i€papXii, OCKIIbKH HEMae€ PHHKOBOTO KOTHPYBAHHS IIHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHBIB € CIIpaBeUIHBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a I OI[IHKH
CIpaBeUTMBOI BAPTOCTI Y HACTYITHHUX NEPiofaxX MMiIIIPUEMCTBO 3aCTOCOBYE METO/T OLIHKHA BapTOCTI, Y SKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXifgHi maHi (3-i piBeHb iepapxii). s omiHKE cripaBemInBOi BAPTOCTI IUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJIWKH OIIHKH, IO 0a3yroThCs Ha aHami3i (iHaHcOBOI iHdopMmarii mpo
00’e€KTH 1HBECTYyBaHHS, AHANITHYHI MPOIENYpH IO OIHII Oe3NmepepBHOCTI MisTBHOCTI 00’ €KTiB
IHBECTYBaHHS, MTOPIBHSHHS BapTOCTI aKTHUBIB I[UX MiIMPUEMCTB Ha MOYATOK Ta KiHEIh 3BITHOTO IEpioAy,
3MIiHM KOH IOHKTYPHM PUHKY, Ha SAKHX OO ’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUIBHICTH. 3a
pesynbTaTaMy aHajizy He Oyjo BHUSBICHO OOCTaBMH BBaKaTH, IO CIPaBeUIMBA BapTICTh CYTTEBO
BiZIPI3HIETHCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO He OyJ0 BUSBIEHO (pakTOpiB, SKi
3yMOBIIEHI 3HAYHUMH 3MiHAMH Yy (IiHAHCOBOMY CTaHi 00’€KTiB IHBECTyBaHHS Ta/ab0 3MiHAMHU
KOH FOHKTYPH PWHKIB, Ha SKHX 00 €KT IHBECTYBaHHS 3JIHCHIOE CBOIO [isUTbHICTH. ToMy cIipaBeminBa
BapTICTh IHOTO BHUTy (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii 0aJlaHCOBOI BAPTOCTI.

B pesynbTaTi mMpOBEACHHS OLIHKM MOXJIHMBUX 3MIH B OIIHI[ CIPaBEIIMBOI BapTOCTi JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM ajbTEPHATHBHUX IPHUITYIIEHb YIPAaBJIIHCHKUNA IEpPCOHANl HE
OTpUMaB MiATBEPIXKEHb TOT0, IO 11€ MOXKE IIPU3BECTH [0 3MiHH OLIHKU CIPaBEeJIMBOI BAPTOCTI.

3MiH B OIHIII X BUJIIB aKTHUBIB, sIKi TOTPeOYIOTh BinoOpakeHHs y DinaHcoBii 3BiTHOCTI DOHIY,
npotsarom nepioay 01.01.2023 - 31.12.2023 p. ue Oyno.

[epemimenp MK piBHSAMH iepapXii IpOTATOM 3BiTHOrO NepioAy He BigOyBasocs.
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6.12.2. [lomouna debimopcovka 3abop2oeanicms

Tabmuusg 4
Hassa akiBy CranoM Ha CraHoM Ha 3MiHU 3a mepiof,

01.01.2023, tuc. rpu. | 31.12.2023 tuc. rpH. THC. TPH.
HebiTopchka 3a00proBaHicTh 3a
TOBapH, poOOTH, MOCTYTH (. 0,0 6,0 6,0
1140)
HebiTopchka 3a00proBaHicTh 13
HapaxoBaHHX JoxoziB (p. 1140) 4000,0 94,0 (3 906,0)
[Torouna nebiTopchka
3aboproBaHicTh (p. 1115) 26 198,0 179090 (8.289,0)
I o6oporHi aktus (p. 1190) 75,0 0,0 (75,0)
Bceroro: 30 273,0 18 009,0 12 264,0

Cranom Ha 31.12.2023 poxy ®oH,1 IPOBIB aHaIIi3 HA 3HEI[IHEHHS BapTOCTI IIbOT'O aKTUBY. BinmoBigHo
70 TPUAHATIA OOJIKOBOI IMONITHKH pe3epB OUIKYBAHMX KPEAMTHUX 30UTKIB BU3HAYAETHCS HA PIBHI
0,001% Bim cymu pgeGiTopcbkoi 3aboproBaHocti cranom Ha 31.12.2023 poky. JlebiTopchbka
3aboproBaHicte cranom Ha 31.12.2023 poky cknamae 18 009,0 Twc. TpH., HapaxoBaHHWI pe3epB Ha
sHeriHeHHs 18,0rpH. Tomy nebitopchka 3aboproBaHicTh y (IiHAHCOBOMY 3BiTI BijoOpaskeHa 3a
aMmopTH30BaHoI0 BapTicTio y cymi 18 009,0 tuc. rpH. Cyma 3a00proBaHOCTI B OOJIIKY 3aJIMINAETHCS HE
3MIHHOIO TOMY 1[0 CyMa Pe3epBY I'pH. HE Ma€ 3HAYHOTO BILIUBY.

CyMHIBHOT Ta IpocTpoUueHoi gediTopehkoi 3aboproanocti PoHJ HE Mae.

6.13. I'powosi kowmu ma ix exsieanenmu

I'porroBi KomTH Ta iX €KBIBaJEHTH BKJIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOIIi HAa paxyHKax y
OaHKax, TPOIIOBI KOIITH B JOPO3i Ta iHII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OUThIIC TPHOX MICSIIB, SKi BUIBHO KOHBEPTYIOTBCS Y TIEBHI CYMH TPONIOBHX KOINTIiB 1 fAKi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHUA BapTOCTI.

®donay Bigkputo notounuit paxyHok NeUA4830034600000026504069864501 B AT «AJIb®A
BAHK».

IlepBicHa Ta momadbIla OIIHKA TPOIIOBHX KOINTIB Ta IX EKBIBaJICHTIB 3IIMCHIOETHCSA 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3aNnIIoK TPOIIOBUX KOIMITIB HA MOTOYHOMY paxyHKy Donmy ctanoM Ha modatok 2023 poky ckiamae

0,0 Trc. rpH., mo BimoOpaxkeHo y p. 1165 3Bity po ¢iHaHCOBHII CTaH.

3auIIoK TPOMIOBUX KOIMITIB HA MOTOYHOMY paxyHKy Donnmy cranom Ha 31 rpymns 2023 poky
cxianae 0,0 rpH., mo BigoOpaxeno y p. 1165 3pity npo dinancoswuii ctan (O THC. TpH.).

6.14. Koumpaxmui akmusu

Bimnmosimao 1o MC®3 Ne 15 «Jloxin Bing AOTOBOPIB 3 KIIiEHTaMU» KOHTPAKTHHM akTWB (COntract
asset) — e mpaBo cy0’€KTa rOCIOIAPIOBAHHS Ha KOMIICHCAI[f0 B OOMiH Ha TOBapu abo MOCIyTrH, sKi
Cy0’€eKT rocroaproBaHHs MepenaB KIE€HTOBI, SIKIIO TaKe MPaBo 00yMOBIIEHE HE ITHHOM Yacy, a IHIITUMH
YMHHUKAMH (HAIpUKIIAa, MaiOyTHIMH pe3ylbTaTaMH MisUTBHOCTI cy0’€KTa TOCIIOAapIOBaHHS).

3rigHo 3 myHkromM 105 MC®3 Ne 15, komm sikach 9YacTHHA JOTOBOPY BHKOHAHA, CYO’ €KT
TOCIOJIapPIOBaHHA Ma€ BifioOpakaTh NOroBip y 3BiTi 1po (hiHAHCOBHIA CTaH SIK KOHTPAKTHUHA aKTHB a0o
KOHTpPaKTHE 3000B’s13aHHS, 3aJIKHO BiJ| CIIIBBITHOIICHHS M)XK BUKOHAHHSM Cy0’€KTOM TOCIIOapIOBaHHS
CBOr0 3000B’s13aHHSI 32 JJOTOBOPOM Ta OIUIATOIO, 3/1iHCHEHOIO KIIEHTOM.

OCHOBHMI NpPHUHLMII LBOTO CTaHAAPTy moisirae B Tomy, mo OOoHJ BU3HAE AOXiA YHACTIIOK
nepenanHs OOIITHUX TOBapiB 200 MOCTYT KIIE€HTaM y CyMi, 11O BimoOpakae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTH MpaBO B OOMiIH Ha Ii ToBapu abo mociyrd. DOHJ 3aCTOCOBYE IEH CTaHAApT M0 BCIX
JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox npo opeHay, siki Hanexats 10 chepu 3acrocyBanas MCD3 Ne 16 «Openaa»;

2) ¢inaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPaKTHUX MpaB 4d 3000B’s3aHb, L0 HAJEXKATh JIO
cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTHY.

@®onn BimoOpaxae Oynb-ski Oe3yMOBHI IpaBa Ha KOMIIEHCAIIl0 OKPEMO fAK Je0iTOPCHKY
3a00proBaHICTh.
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VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiIO, TOBapH, podotu, mocayru» (p. 1125,
®opma Ne 1) BimoOpaxaeThcs 3a00pProBaHICTh MOKYMIIB a00 3aMOBHHKIB 3a HajaHi iM MPOIYKIIiFO,
TOBapH, poOOTH ab0 mociayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUeHa BEeKCelleM, SKIO Taka iH(opMarllis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUTOBaHA HA pe3epB OUIKYBaHUX KPETUTHUX 30UTKIB. Y cTaTTi «IHIIA
noro4yna aeditopcbka 3aboproBaHicT» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHicTh AeOITOPIB,
sKa He BioOpa)keHa B OKPEMHX CTATTSAX IIOAO0 PO3KPHTTS iH(popmaii mpo 1ebiTopcbKy 3a00proBaHiCTh
a0o sika He MO)Ke OyTH BKITIOUEHA JI0 IHIIMX cTaTell 1e6iTopchKoi 3a00proBaHOCTI Ta siKa BioOpaxaeThes
y CKJIajli 00OOPOTHHUX aKTHUBIB.

6.15. Bracnuii kaniman
Cranom Ha 31.12.2023 p. 3araneHuii po3mip BiacHoro kamitany @onay ckianae -10 839,0 Tuc.
IpH., (p. 1495, ®. Ne 1), 3 axkux craryrHuii kamitanx - 10000 Tuc. rpH., Hepo3noAieHHH MPUOYTOK —
4839,0 tuc. rpH., Heorayenuii kamitan — 4000,0 tuc. rpH.
[opiBHsneHy iH(OpMariro npo BnacHuii kamitan craHom Ha 31.12.2023 p. ta monepenHiii mepion
HaBeJIeHO y Tabuumi 5.

Tabnunsa 5
banancoBa banancoBa 3MiHa 3a
CraTTi B1acHOrO Tp3HauesHs BapTiCTh Ha BapTiCTh HA nepiof,
Kamiraiy 31.12.2022, 31.12.2023, THC.TPH.
THC.TPH. THC.TPH.
Cratyromit kamiran | L O2MIP 33PEECTPOBAHOTO 10 000,0 10 000,0 .
Karmirary
Heposnoninenunit BinoOpakeHnst
NpHOYTOK(HETTOKPUTHH | eeKTUBHOCTI JiSUTBHOCTI 4.824,0 27870 (2 037,0)
30UTOK) cy0’exTa rocrnonaproBaHHs
3a00proBaHiCTh YIaCHHUKIB
Heormmagennit kamitan | 1Mo CIuiaTi 3apeecTpoBaHOIO (4 000) (4 000) -
KamiTary
Bceboro: 10 824,0 2037,0 (2 037,0)

Cmamymuuii xaniman. 3apeecTpoBaHWI CTaTyTHWM Kamitan cranoM Ha 31 rpynus 2023 He
3MIHUBCS 3PIBHSHO 3 CTaTyTHUM KaritaioMm Ha 31 rpymas 2022 poky ta cxiagae — 10000 tuc.rpH.

Peszepsnuii kaniman.

3rigHo 31 Craryrom AxiionepHoro ToBapuctBa PoHI HE Mae IpaBa CTBOPIOBATH CHeMiadbHI a00
pe3epBHI (oHIN, TaKMM YMHOM Ha bamanci minmpuemcTBa PesepBHmit kamitan gopiBatoe 0,0 THC. TpH.,
110 BigoOpaxeHo y p. 1415 @. Ne 1.

Heposnoodinenuti npubymox (36umok). 3rimHo i3 3BiTOM mpo ¢iHaHCOBUH cTaH Ha modaTok 2023
POKY HEemoKpHuTHiA 30uToK cknanas 4824,0 tuc. rpH., cranom Ha 31.12.2023 p. HEposmoAiIeHHI TPUOYTOK
ckranae 4 798,0tuc. TpH. 3 ypaxyBaHHSIM 30WTKIB TOMEPENHIX 3BITHUX TMepiofiB. 3a MigcyMKaMu
nisutbHOCTI 32 Tepion 3 01.01.2023 mo 31.12.2023p. ®owa otpumaB 30uToK y cyMi (26,0) TiC.TpH.

Heonnauenuiui kaniman.

Cranom Ha modaTok 3BiTHOro nepiony ®@oHa MaB HeomaueHud Kamitan y cymi 4000 tuc. TpH.,
CTAaHOM Ha KiHeIlb 3BITHOTrO MEpiojy CyMa HEOIUIaueHOro KariTaiay He 3Mminmiacs Ta ckiamae (4000,0)
THUC. TpH. (p. 1425, ®. Ne 1).

6.16. 3abesneuenns dos2ocmpoxosi i HOMOYHI

[porsrom 2023 poxy @oH HE CTBOPIOBAB 3a0€3MEUCHHS.

6.17. Jloszocmpokosi 30008 ‘s3anHs
Cranom Ha 31.12.2023 p. @oHI HOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.18. Ilomouni 30606 s3an1s
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Cranom Ha 31.12.2023 p. notouni 30008’ s13anHss Ponay cknagarots 29450,0tuc. rpH. (p. 1695, @.
Nel).

Tabnuns 6
CranoM Ha CranoM Ha 3ui .
HasBa 30608 13aHHs 01.01.2023, Tuc.| 31.12.2023, tuc.| > e 38 HEPIOAL,
i, rpi. THC. TPH.
[ToTouHa KpeauTOpCchKa 3a00proBaHiCTh 3a MOCIYTH 18,0 37.0 19,0
p.1615
[loTouHa KpEeMTOPChKA 3a00proBaHicTh i3 26.0 50.0 24,0
BHYTPILIHIX po3paxyHKiB p. 1645
[r1mi motouni 30008 s13aHHs p. 1690 29 405,0 19 135,0 (10 270,0)
Bcboro: 29 449,0 19 222,0 10 227,0

[orouni 3000B’s3anHss DOHAY BimOOpa’keH1 3a CIPaBEJIMBOIO BapTICTIO, sIKa JIOPIBHIOE iX

0anaHCcoBOT BapTOCTI, 110 BiAMOBIIAE OIIHKAaM, 3aTBEPPKEHUMH 00JIIKOBOIO NOMITHKOI0 DoHTy.
[IpocTpouenoi kpeauTopchkoi 3abopropanocTi cranom Ha 31.12.2023 p. doux He Mae.
®dinancoBux 30008’ s3aup DoH HE MaE.

6.19. Konmpakmni 30606 ’s13anns
Ho crarti «KoHTpakTHi 3000B’S3aHHS» BIiJHOCSTHCS JaepuBaTHUBU (dopBapaHi Ta ¢ rovepcHi
KOHTPAKTH, OMIIIOHH) Ta iHIII KOHTPAKTH, PO3KPHUTTS iH(OpMAIIii I0I0 SKUX MepeadadeHo BiAOBITHUMH
MTOJIOYKEHHSIMH (CTaHAApTaMH) OyXTraJTepChKOro O0JiKY.
OO0J1iK 3000B’s13aHb 3IHCHIOETHCS B OIIIHIII, TIepen0adeHiii KOHTPaKTaMH.
Cranom Ha 31.12.2023 p. kOHTpaKTHHUX 3000B’s13aHb DOHJT HE Ma€.

6.20. 36im npo pyx epowosux Kouimis
[opiBHsIBHY iH(OPMAILIiIO PO PYX IPOIIOBUX KOIITIB craHoM Ha 31.12.2023p. Ta na 31.12.2023p.
HaBeneHo y Tabmuiri 8.

Tabymumsa 7
3a mepion 3 3a mepion 3 . .
Crarra 01.01.2023 110 01.01.2022 110 3M‘HT£L 3 Hepior,

31.12.2023, tuc.rpu. | 31.12.2022, Tie.rpH. TPH.
1. Huctuii pyx KOIITiB Bix (26,0) (45,0) 19,0
onepamnmHaol JIsJIbHOCT1
2. qI/ICTI/II./va}/')f KOIITIB BiI (11 478,0) (955,0) (10 523,0)
1HBECCTHUIIIMHO1 JISIJIBHOCT1
3. ductwuii pyx KouITis Bin 11 504,0 1.000,0 10 504,0
(hiHaHCOBOT MisSITHHOCTI
Uwucrtnii Pyx xomrTiB: 0,0 0,0 0,0

®onp ckmagae 3BIT Mpo pyX rpomoBux KomTiB 3riiHO 10 MCBO Ne 7 «3BIiT mpo pyX TpOIIOBUX
KOIIITiB» 32 TIPSIMAM METOJIOM.

Yucruit pyx xomtiB y 2023 poky Bim omepariiinoi aisutbHOCTI ckiaamae — (26,0) Tuc. rpH., Bix
¢binancosoi — 11 504,0 tuc. rpu. Ta inBectuiiitaoi — (11 478,0) Tuc. rpH.

Takum ynHOM, YHCTHI pyX KOWITIB cKinagae — O TUC. TPH.

6.21. Ananiz cmameu inancoso2o 36imy HA 3HEUIHEHHs

MCBO Ne 36 «3MeHIleHHS KOPHUCHOCTI aKTHUBIB» BHMAarae, mo0 MpH MiAroToBII (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B’S13aHHS OLIHIOBAINCS 3 YpaxyBaHHSAM NPUHIMITY 00a4HOCTi: akTuBM DOHIY He
MOBHMHHI OyTH 3aBHILEHI, a 3000B’s3aHHs - 3aHKeH], Crangapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npuHiuy. OOJiK 3HEiHEHHs aKTUBIB MPoBoANTHCS BinoBigHo 10 MCBO Ne 36 mo BCix akTHBax, KpiM:

- 3amacis;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JIOTOBOPIB Ha OYIIBHUIITBO;

- BIACTPOYEHUX MOAATKOBUX aKTUBIB;
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- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPOJI TIPaIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, 110 OL[IHIOETHCS 32 CIIPABEAIMBOIO BapPTICTIO;

- O10JIOTIYHHMX aKTHBIB;

- aKTHBIB, 1110 BAHUKAIOTh 3 JIOTOBIPHUX TIPaB CTPaXOBHKa;

- JIOBTOCTPOKOBHX aKTHBIB ISl TPOJAKY.

AxTHBH Ta 3000B’s3aHHS, SIKi OONIKOBYIOThcS Ha Oamanci ®oHoy He mMOTPEeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOI J1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JISUTBHOCTI, OCOOIMBOCTI OOITIKY
SIKOT BUKJIaJIeHI B 11.11. 6.13 IIpumiTok.

6.22. l[Ipununena distbHicme
Cranom Ha 31.12.2023 p. npurnuHeHoi AisiibHOCTI y DoHy He OyI10.

7. Poskpurrd iHmoi indgopmarti

1.1. [lpubymox na axyiio
®onJ € eMiTeHTOM akiiii. PimeHHs mpo HapaxyBaHHSA NpUOYTKY Ha aKiio Oyjae mpuiiMaTucs 1o
3aKIHYEHHIO (JiIHAHCOBOT'O POKY.

1.2. Ingpopmauis 3a ceemenmamu

Cy0’eKT rocroaapoBaHHs Hajiae iHPOPMAIIiIo 32 CErMEHTaMHu, SIKIIO:

1) 3aiimae MOHOMONIBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKILii (TOBapiB, poOIT, MOCIYT);

2) o0 TpoayKiii (ToBapis, poObiT, MOCIYT), BIAHOCHO SKOT 0 TIOYATKY 3BITHOTO POKY MPHHHSATO
pIllIeHHS PO JiepKaBHE PEryJIOBaHHS IiH (BKIIOYAIOUYH MiANPHEMCTBA, SIKi 31HCHIOIOTH BUPOOHUIITBO,
TPaHCIOPTYBAaHHS, T[IOCTAQ4YaHHS TEMJIOBOI eHeprii Ta HagalTh TOCIYTH I[EHTPalli30BaHOTO
BOJIOTIOCTAaYaHHS Ta BOJOBIIBEICHHS).

®DoHT HE BIAMOBIAa€ HABENEHUM KPUTEPIsM, TOMY iHGOPMAITIIO 00 CETMEHTIB HE PO3KPHUBAE.

71.3. Akmusu e 3acmasi

AxtusiB B 3actaBl Do HE Mac.

1.4. Onepayii 3 nos ‘A3anuMu cmopoHamu

Jo TToB’s13aHMX CTOPIH a00 orepallii 3 MoB’I3aHUMH CTOPOHAMHM HaJISKATh:

- MIIPUEMCTBA, SIKi IPSMO 200 OIMOCEPEKOBAHO KOHTPOIIOIOTE 200 TepedyBatoTh i KOHTPOIIEM,
a0 x mepedyBaroTh i CIIUTBHAM KOHTPOJIEM pa3oM 3 DoHI0M;

- acomiiioBani ®oHY;

- CIIUThHI MANPHUEMCTBA, V SKIX DOHJ € KOHTPOIIOIOYUM YIaCHUKOM;

- YIEHW TPOBIAHOTO YIPABIIHCHKOT0 iepcoHary OoHmy;

- OM3BKI poandi 0cO0H, 3a3HAYEHO] BHIIIE,

- KOMIIaHii, 0 KOHTpOMI0Th DoHA, ab0 3MICHIOIOTH CYyTTEBUH BIUIMB, a00 MalOTh CYTTEBHM
BiZICOTOK TorociB y @oHy;

Onepartiit 3 ToB’s13aHUMH CTOpoHaMH cTaHOM Ha 31.12.2023 p. ®onHx He 37iHCHIOBAB.

71.5.Poskpumms_cnpageodaueoi eapmocmi
7.5.1. Memoouxu ouiniosauHsa ma 6xXiOHI OaHi,
BUKODUCIMAHL Ol CKAIAOAHH OYIHOK 3d_CNPABEONUE0I0 8APIICINIO
®onHp 37iKCHIOE BUKITIOYHO Oe3MepepBHi OLIHKH CIIPaBEIUTMBOI BaApTOCTI aKTHUBIB Ta 3000B’sI3aHb,
TOOTO Taki owiHkH, siki Bumararotbcs MCP3 Ne 9 Ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBUH CTaH Ha
KiHeIlb KOJKHOTO 3BITHOT'O TIEPioy.

Tabmumsa 8
Kiacu akTuBiB Ta .
s . Merton OIIHKHA
3000B’s13aHb, OLIIHEHUX . o . . .. )
MeToauKy OLIHIOBAHHS (pYHKOBUH, TOXiTHUH, Buxigxi gani
3a CIIPaBEIMBOIO o
: BUTPATHUH)
BapTICTIO
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I'pomosi kommTh Ta ix

[lepBicHa Ta mogasbina
OLlIHKA IPOIIIOBUX KOIITIB Ta
IX EKBIBAJICHTIB

Odiuiiini Kypcu

. 3IIMCHIOETRCS 3a PunkoBuii
€KBIBaJICHTHU . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa TOPiBHIOE IXHiit
HOMIHaJIbHIH BapTOCTi
[lepBicHa orinka
3IIMUCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi
siKa 3a3BHYail TOPIBHIOE IIiHI YMOBH,
JloBrocTpokoBi orepartiii, y xofi sikoi OyB Toximuit HMOBIpHICTb
MPOIICHTHI MO3UKU OTPUMAaHU aKTHUB. ITOTaIICHHST,

TTopanbiia oiHka
3IMCHIOETRCS 3a
CTpaBeIUIMBOIO BapTICTIO HA
JIaTy OL[IHK!

OYiKyBaHi BXiJIHi
IPOIIOBI TOTOKU

[HCTpy™MEHTH KamiTary
(monboB1 (hiHAHCOBI

[epicHa orinka
THCTPYMEHTIB Kamitaiy
3IIHCHIOETHCA 32 iX
CTIpaBeIUIMBOIO BAPTICTIO,
siKa 3a3BUYail JOPIBHIOE IIiHI
orepariii, y xoi sikoi OyB
OTPUMaHMN aKTUB.

PunkoBuii, BUTpaTHUHA

Odiritini Oip>xoBi
KypcH
opraHizaTopis
TOPTiB Ha JIATy
OIIIHKH, 3a
BiZICYTHOCTI
BH3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) Ilomanpmia orinka Ha JIaTy OIHKH,
IHCTPYMEHTIB KaIliTaly BHKOPHUCTOBYETHCS
3MIACHIOETHCS 32 OCTaHHS
CIIPaBEIJINBOIO BapTICTIO HA OaancoBa
JIATy OITIHKH BapTICTh, IIHA
3aKpUTTS
ITepBicHa orfiHka
3MIACHIOETHCS 32
CIIPaBEIJTNBOIO BAPTICTIO KonTtpakrHi
IpUI0aHHS, TIOJAITbIIA OBH
HoBrocrpokona P » IO YMOBH,
. OIliHKA - 32 aMOPTU30BAHOIO L HMOBIPHICTb
nebiTopchka . Joximaunit
. BapTICTIO 3 BUKOPUCTAHHSM TOTamIeHHs,
3a00proBaHICTh . L
MeToja epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
[lepBicHa ominka
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
. TIpUIOAHHS, TTOIAJIbIIA OBU
Jebitopchka puA » IO L YMOBH,
; OIliHKA - 32 aMOPTU30BaHOoW | JIOXiHUMN, MATPUYHA HMOBIpHICTb
3a00proBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHAM | MOJIENb ToranIeHHs,

OCHOBHOIO JisUIbHICTIO

MeTo/1a epeKTHBHOTO
BiJICOTKA 32 BUPaxXyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHU €.

OUiKyBaHI BXiIHI
TPOIIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a

aMOPTH30BaHOIO 200
CIIPaBEIUIHBOIO.

CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
pua0aHHS, TTO/aNIbIIa MOBH
IHma noroyna pua » TOA y D
) OLIIHKA - 32 aMOPTH30BaHOI0 L HMOBIpHICTB
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . N
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa orinka
31HCHIOETRCSA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . .| mpuaOaHHs, MOAAJIbIIA MOBH
D1HAHCOB1 aKTHBH, SIKI pua » 10X M L
OILIIHKA - 32 aMOPTH30BaHOIO L HMOBIpHICTb
YTPUMYIOTBCS 10 . HoxinHui
BapTICTIO 3 BAKOPUCTAHHSIM MoraIIeHHs,
MoraIieHHs . L
MeTojia epeKTUBHOIO OUIKyBaHI BXiIHI
BiJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30MTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
. KontpakTHi
IlepricHa Ta nmojaibiia P
. OITiHKA 3MIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi . . HWMOBIPHICTh
, CIPaBeUTNBOIO BaPTICTIO, BurpaTamii
3000B’s13aHHS MOralleHH,
rozajblia — 3a . . ..
OYiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBI TOTOKK
ITepBicHa Ta momabIIa KonTpakrHi
OITiHKA 3MIHCHIOETHCS 3a YMOBH,
. CIIPaBEIJTNBOIO BAPTICTIO N HMOBIpHICTB
[ToTouni 3000B’I3aHHS PaBeil p ’ Burparanii p
rosiajblna — 3a TOTaIIeHHs,

O4iKyBaHI BUXiIHI
TPOITIOBI MTOTOKH

71.5.2. Bnaus sukopucmauts 3aKkpumux xionux oanux (3-2o pisets)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IprOyTOK a00 30UTOK

3MiH B OIIIHII CIIPaBeIMBOI BapTOCTI aKTHBIB, SKi MOTPeOylOTh BimoOpaxeHHs y (DiHaHCOBIH

3BiTHOCTI DOHIY, cTaHoM Ha 31.12.2023 poky He Oyio.

7.5.3. Tmwi poskpumms, wo sumazaromocsi MCD3 Ne I3 «Ouinka cnpasediusoi eapmocmi»

CrpaBeniyBa BapTiCTh (DiIHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 1X 0a1aHCOBOIO BAPTICTIO.

Tabmuws 9
banancosa BapricTs, THC. CripaBemiiiBa BapTiCTh,
diHaHCOBHUIT IHCTPYMEHT TpH. THUC. IPH.
01.01.2023 | 31.12.2023 | 01.01.2023 | 31.12.2023
®dinancoBi iHBeCcTHAIIT 10 000,0 10 000,0 10 000,0 10 000,0
JloBrocrpokoBa ae0iTopcbka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
JlebiTopchka 3a00proBaHicTh 30 273,0 40 485,0 30273,0 40 485,0
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I'porioBi KoIITH Ta iX €KBiBAJIECHTH - - - -

[ToTrouna kpemuTOpChKa 3a00pProBaHICTh 29 449,0 19 222,0 29 449,0 19 222,0

®Donp BBaXxae, 10 HABENIGH1 PO3KPUTTS IOAO 3aCTOCYBaHHS CIIPABEAJINBOI BAPTOCTI € TOCTATHIMH,
1 He BBaXkae, MO0 3a MeKXaMu (DiIHAHCOBOI 3BITHOCTI 3aJMINWIACH Oyab-siKa CyTTeEBa iH(GOpMAIls 00
3aCTOCYBaHHSI CIpaBEJIMBOI BAapTOCTi, SKa MOXKe OyTH KOPHCHOIO Uil KOPUCTyBadiB (piHaHCOBOT
3BiTHOCTI. JlogaTtkoBy iH(oOpMaIito MO0 3MiH CHpPaBEIMBOI BAPTOCTI (JiIHAHCOBHX aKTHBIB Y 3B’S3KY 3
BpaxyBaHHSIM PH3HKIB HaBEIEHO Y TpuM. 6.13.

1.6. Ynpasninnua pusukamu

7.6.1. Iini ma noaimuxy ynpasnints QiHancogumu pusuKamu

VYnpaBiaiHHS pU3MKaMH Ma€ TIepIIoYeproBe 3HaYeHHs JUis BelleHHs O0i3Hecy DOHJY 1 € BaXKIMBUM
enemMeHToM ii gisutbHOCTI. [lomiTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHa Ha HerepeadadyBaHOCTI
(iHaHCOBMX PHHKIB 1 HAI[ICHA HAa MiHIMI3allil0 TMOTEHIIHHOr0 HEraTUBHOrO BIUIMBY Ha (piHAHCOBI
MOKa3HUKH JisbHOCTI Ponpy. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYP 3 METOIH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

VYmpapiiHcekuii niepconan MoHay BU3HAE, 110 11 AISUIBHICTH IMOB’S3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTWBIB Y HECTAOUTbHOMY PUHKOBOMY CEPEOBHUIII MOXKE CYTTEBO 3MIHHTUCH YHACIHIZIOK BILTUBY
Cy0’€KTBHHMX YMHHUKIB Ta 00’ €KTUBHMX YWHHUKIB, BIPOTIIHICTH 1 HANPSIMOK BILTUBY SIKMX 3a37aJieriib
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meroro yrpaBiiHHS pH3UKaMH € HeJonynieHHs BTpatn (OHIOM PHUHKOBOI BapTOCTI aKTHBIB Ta
CTIPUSIHHS TTIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitary DoHy.

BinmoBingHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3HKAMH MOJIATAIOTh Y HACTYITHOMY:

- BU3HAUCHHS HAHOUTBI BPa3IMBUX Ta PU3NKOBHUX HAIIPSIMKIB MisTbHOCTI DOHITY;

- cHCTeMaTUYHa KOMITJIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSTINBHUX TTOIH;

- BHOIp aJdbTCPHATHBHHUX BapIaHTIB YIPABIIHCHKUAX pIlIeHb IS 3a0€3TMEUYEeHHS ONTHMAEHOTO
CITIBBITHOIIICHHS MK PU3UKOM Ta JTOXiTHICTIO (DIHAHCOBUX OMEpaIIiid;

- 3a0e3meYeHHS MiHIMI3aIlil BTpaT MPH HACTaHHI HECTIPUATINBUX TTOIMH,

- 3a0e3MeueHHs JOTPUMAaHHS iHTepeciB 0araTboxX 3allikKaBJICHUX CTOPIH, a caMe: y4acHHUKIB DoHIy,
KepiBHUX opraHiB ynpaBiiHHs @oHmoM, mpamiBHUKIB QOHY, IHITUX CTOPIH.

Hismericts @oHIy y cdepl ympaBiiHHS pHU3UKAMHU CIPSIMOBaHA HA 3a0e3ledeHHs OCATHEHHS
craryTHuX Iiteil @ormy, 30UTbIIeHHST TPUOYTKOBOCTI. YIIPaBIiHHA pU3UKaMH AisIbHOCTI DoHIY ABIISIE
co00I0 TIOCTIHHMI TIpolec mepeadadeHHs 1 HeWTpamizamii iX HeraTUBHUX (IHAHCOBHUX HACTIAKIB,
TTOB’SI3aHUM 3 1X IMeHTH(IKAIIE0, OIIHKO0, TPOMUTAKTHKO 1 MiHIMI3aIli€l0 HEraTUBHUX HachiakiB. J{o
PHUBHUKIB, SKi MOXYTh BUHUKATH TIPH 3/1HICHEHH] MismTbHOCTI DOHIY, HaleXaTh TaKi iX BHIU: KPEAUTHAN
pU3WK, PUHKOBUH PU3WK Ta PU3WK JIKBIAHOCTI. PHHKOBWI pH3WK BKIIOYa€ BANIOTHUN pPHU3HK,
BiJICOTKOBHH PHU3HK Ta IHIIAN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuii pusuk

KpenutHuii pusuK - pU3MK TOro, IO OIHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHH iHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’si3aHHS 1 11e Oyle MPUYNHOI BUHUKHEHHS (DiHAHCOBOTO 30WTKY 1HIIOI CTOPOHHU.
Kpenutauit pusnk nputamManHuii TakuM (QiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
OaHKax, oouirarii Ta e0iTopchbka 3a00pTrOBaHICTh.

OCHOBHMM METOJOM OLIHKM KPEOUTHUX PHU3UKIB KepiBHUUTBOM DOHIYy € OILiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJISl 4Or0 BUKOPUCTOBYIOTHCSI KPEOUTHI PEUTHHIM Ta Oyab-sKa
iHImIa goctymHa iHGopMaris (3aranpHoAoCcTymHA iH(popMamiiiHa 6a3za manux HKIIIDP, mani 3 €/IP Tta
iHII) TOmO X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHA. (DOHA BHKOPHCTOBYE HACTYIHI
METO/AU YIPaBIiHHS KPSAUTHUMH PU3HKAMU:

- MMITH mo10 OOProBUX 3000B’s13aHb 32 KilacaMu (piHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 OOPTrOBUX 3000B’s13aHB NIEPE/ OTHUM KOHTpareHToM (200 acoIiiioBaHO IPYIIOH0);

- JMITH 1OXO BKJIAZEHb y (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEAWTHHX PEUTHHTIB 3a
HartioHampHOK PEUTHHTOBOKO MIKAJIOK0;

- JIMITH IOJ0 PO3MIlLIEHHS AENO3UTIB y OaHKax 3 PISHUMHU pEeMTHHTaMH Ta BHNAAKH OeONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.
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@oHl aHaNi3ye MIATOCHPOMOXKHICTH KOHTPAreHTIB Ta 3MAIHCHIOE 3aXOAW IIOAO HEAOMYIICHHS
HasSBHOCTI B akTHBax oHIYy MpocTpoUYeHOi 1e0iTOPChKOi 3a00prOBaHOCTI.

®onn He Mae (piHAHCOBHX aKTHUBIB, sIKi a00 OynH MpocTpodeHi, a00 3HEIHUINCS, TAKOXK BiACYTHI
3acTaBd Ta iHII (hopMH 3a0e3MeUeHHS KPEAUTIB OIep’KaHUX YU HaJaHUX.

7.6.3. Punxosuii pusux

PunkoBHli pU3MK - 1Ie PU3HK TOTO, IO CIPaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBi MOTOKU Bij
(iHaHCOBOTO 1HCTPYMEHTa KONMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMK I[IHOBUH PU3WK, BAIOTHWH PHU3MK Ta BiJICOTKOBUH PHU3WK. PHUHKOBHI pU3HK
BHUHUKAE y 3B 513Ky 3 PU3HKaMH 30MTKiB, 3yMOBJICHIX KOJMBaHHAMMU I[iH Ha aKIlil, BIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMeETbCcs HAa PHUHKOBI PU3UKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKIIii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

IHImIMH 1iHOBHI PU3HKK - 1€ PU3UK TOr'0, 110 CIPaBEIIMBa BapTICTh 00 MalOyTHI IPOIIOBI MOTOKU
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACHIJOK 3MIH PHUHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJ TOrO, YH
CIpPUYMHEHI BOHM YHMHHUKAMH, XapaKTEePHUMHU [y OKpeMoro (iHaHCOBOro iHCTpyMeHTa abo Horo
eMITEeHTa, YW UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHHM METOJIOM OI[IHKHM IIIHOBOI'0 PU3HKY € aHaji3 uyTiuBocTi. Cepen METOMIB ITOM IKIIIEHHS
iHOBOT'O pU3UKY DOH/I BHKOPUCTOBYE JAUBEPCUMIKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHI pU3MK - 1Ie PU3HUK TOTO, IO CIPAaBE/UIMBa BapTiCTh 400 MalOyTHI IPOIIOBI MOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUHA PU3WK, BAIIOTHWH PHU3MK Ta BiJICOTKOBUI PHU3MK. PUHKOBHE pH3HK
BHUHUKAE y 3B 53Ky 3 PU3HKaMU 30HMTKIB, 3yMOBIICHUX KOJNMBAHHSIMU I[iH HA aKIlii, BI/ICOTKOBHUX CTABOK Ta
BTIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMA B aKIii,
OO6urirartii Ta =T QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBIICHO, IO 1HAWKATOPOM MOMKIIMBOCTI TOZIA peaizallii pHHKOBOTO (ITaioBOro)
pusuky € naainasg ingekcy Yb (IIX) ymponosxk 2023 poky. Tak maginug ingekcy Yb menmre vix Ha 10%
CTaHOBUTH HU3BKWH piBEHb PHU3UKY, MamiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3UKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

IToTouHa omiHKAa PIBHS PHU3UKY 3a IMOKa3HUKOM PHUHKOBOro (MaioBOro) pu3MKy 3a moprdenem
HiHHUX nanepiB GoHIy XapaKTepu3yeThCs IK HU3bKA.

Cucrema ympaBninHsS pusukamu QDoHAy mepembavyae 3acTOCyBaHHS JEKUTBKOX aHaITHYHUX
MeToniB pocmimkenHs pmiukiB. Cepen 1mux wmeroxiB QoHA Ha eram IDIaHyBaHHSA TpodeciifHol
TISUTBHOCTI, 3°sICYBaHHI JONUIBPHOCTI y4acTi B 1HBECTHI[IHHOMY IPOEKTI, MPOBOAWUTH aHAINI3 YyTIWBOCTI
pe3yIBTATHBHOTO MOKa3HWKA Bix Bapiallii 3HaYeHb MMOKA3HHKIB, IO OEpyTh y4acTh B HOT0 BH3HAYEHHI.
Kpim anamizy wytnuBocti oHJ Ha erari MpOTHO3YBaHHS BHKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOM
crieHapiiB. He3Baxxaroun Ha IpaKTUYHO CTATy CHTYyalito Ha (HoHIOBOMY pUHKY, DOH/ 3 OISy Ha aHATI3
CUTYyaIlil y 3BITHOMY TEpiofi JOAEP KyBaJIOCh MOJITHKH MIOAO HEIOILIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
HarnepH.

7.6.4. Banromuuii ma 6i0comKo8ull pusuxku

BamtotHuit pusuK - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 Maii0yTHI TPOIIOBI TTOTOKH BiJl
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIIOK 3MiH BaIFOTHUX KYpCIB.

®oHp HEe Ma€ aKTHUBIB, HOMIHOBAaHUX B IHO3EMHIH BaJIIOTi, y 3aralbHOMY O00CSTY aKTHBIB.

Ockinpkn DOHJ TPAIIOE TUIBKK 3 HAIIOHANFHOI BAIIOTOH), BIUIMB 3MIiHM BAIOTHUX KYPCiB
BiJICYTHIH.

BincoTkoBuii pu3uK - Ile pU3UK TOTO, IO CIPABEIUIMBA BapTIiCTh a00 MaHOYTHI TPOIIOBI ITOTOKH
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJIHBATHMYTHhCS BHACIHIOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
KepiBaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH i II¢ BIUIMBATUME SK Ha
noxoan PoHIy, Tak i Ha CIPaBEUINBY BapTICTh YUCTHX aKTHUBIB.

VYcBimoMiIIOIOYM  3HAYHI PU3UKH, T[OB’s3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHCOKOIH(IIALIMHOMY CEpeoBHILI, SIKE € BIACTHBUM s (piHAHCOBOI cucTeMH YKpaiHH, KepiBHHLITBO
@DoHIly KOHTPOJIIOE YacTKy aKTUBIB, PO3MILICHUX Y OOpProBUX 3000B’S3aHHSIX y HAIIOHAJIBHIM BajioOTi 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHuLTBO DOHIY 31iiICHIOE MOHITOPHUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE IX MaKCUMaJIbHO PUITYCTUMHUI po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pH3HKiB DOH Mae
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Hamip mo30yBaTucst OoproBux (HiHAaHCOBHX IHCTPYMEHTIB 3 (IKCOBAaHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUIIXOM OI[IHKH BIUIMBY MOXJIMBHX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (HiHAHCOBHX IHCTPYMEHTIB.

AXTUBH, SKi HAPAXKAIOTHCS HA BiJICOTKOBI PU3UKHU:

Tabmuns 10
Tun akTuBy Cranom Ha 01.01.2023 Cranom Ha 31.12.2023
baHKiBCBKi IEIO3UTH, TUC. TPH. 0 0
Bcroro: 0 0
Uactka B aktuBax ®onny, % 0 0

Jlis OILIHKM MOXJIMBHX KOJHMBaHb BIJICOTKOBHX CTaBOK OHJ| BHKOPHCTOBYBaja iCTOPHYUHY
BOJIATUJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamMu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OINpHITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pu3WK Toro, mo DoHJ MaTUMe TPYIHOIII NMpPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, 1[0 MOramIalOThCs NUISIXOM MOCTABKH TPOIIOBHX KOIITIB
a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®doHa 3M1MCHIOE KOHTPOJIb JIKBIAHOCTI HUIAXOM IIJIAaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHaJli3ye TEPMIHM IJIATEXKIB, SKi IMOB’sI3aHi 3 Je0ITOPCHKO0 3a00prOBAHICTIO Ta THIIUMH (IHAHCOBUMHU
aKTHUBAaMH, 3000B’SI3aHHSMH, & TAKOXK NIPOTHO3HI IIOTOKHU IPOIIOBUX KOIITIB BiJI ONEpaIiiftHOl JisITbHOCTI.

[HdopMmariis 1010 HEAMCKOHTOBAHKX TUIATESKIB 32 (pIHAHCOBUMH 30008’ s13aHHAMHU DOHTy B po3pi3i
CTPOKIB TOTAIICHHS TIPE/ICTABICHA HACTYITHUM YHHOM:

Tabmuosa 11

Bix 1 Bix 3
MICAIg O | MICSAIIB OO
3 micsiB 1 poky

ITepiom, o
3aKIHYUBCSI
31.12.2023

KoporkocTpokosi
MO3HUKH

ol

Micsams

Big 1 poky | binbme 5 Bceroro,
II0 5 poKiB POKiB THC. TPH.

ToprosenbHa Ta
1HIIa 87.0 19 135,0 19 222,0
KpEAUTOpPChKa

3a00proBaHICTh
[Totouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’ I3aHHAMHA

Bceroro 87,0 19 135,0

Big 1 Bixg 3
MICSISI O | MICAIIB OO
3 micsIiB 1 poky

19 222,0

[lepiox, mo
3aKIHYHUBCS
31.12.2022
Kopotkoctpokosi
MO3UKHU OaHKa

Ho 1

Micsans

Bin 1 poxy | binpme 5 Bceroro,
IIo 5 pokiB POKiB THUC. TPH.

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

44,0 29 405,0 29 449,0

Ilorouna
3a00proBaHICTh 3a
JIOBFOCTPOKOBUMU
3000B’I3aHHIMH

Bceworo 44,0 29 405,0 29 449,0
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1.7. Ynpagninus kanimaiom

@onp po3risaae ynpapiiHHS KaliTaloM sIK CHCTEMY MPUHLMUIIB Ta METOAIB pO3POOKH 1 peamizarii
YIPaBJIIHCHKHUX PillleHb, TIOB’SI3aHUX 3 ONTHUMAJIbHUM (HOPMYBaHHIM KamiTaly 3 PI3SHOMaHITHHX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOro BUKOpUCTaHHA y HistibHOCTI Ponay. KiowoBi muranus ta
MOTOYHI pillIeHHS], 10 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIISAAIOTECS  YIPaBIIHCHKAM TIEpCOHAjIoOM. MexaHi3M yhpaBiiHHS KamitainoMm mepexbadae UYiTky
MOCTaHOBKY IIiJIeH 1 3aBllaHb YIPaBIiHHA KalliTaJOM, 8 TAaKOK KOHTPOJb 32 IX JOTPUMAaHHSM y 3BITHOMY
nepiofi; YAOCKOHAJEHHS METOAMKM BH3HAYEHHs W aHajily BHKOPUCTaHHA YCiX BUMAIB KaTiTaiy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBaiHCBKUI TIepcoHaNl 3MIHCHIOE OTJISIA CTPYKTYPH KamiTaldy Ha KiHelb KOXKHOTO 3BiTHOTO
nepiony. [Ipu mpoMy MpOBOAUTHCS aHAaJi3 BapTOCTI KamiTamry, HOro CTPyKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMaHUX BUCHOBKIB DOH/I 3/1IHCHIOE PEryTIOBaHHS KaIliTaly IUIIXOM 3aJ1y49eHHS JT0JIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JUBIICHIIB Ta MOTAIICHHS ICHYIOYMX MO3UK. DOoHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitanmy. Cucrema yhpaBiliHHS
KaIliTalloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OIEpAI[ifHOMY CEpeOBHUII, TEHJCHIIISX PUHKY
abo cTpaTerii po3BHUTKY.

VYnpasninas kamitainoM QoHTy CIPSIMOBAaHO HA IOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTy CpoOMOKHICTh MIANMPUEMCTBA MPOIOBKYBATH CBOKO AISUIBHICTH TakK, 1100 BOHO 1 Haaai
3a0e3nevyBaio 10XiJ Juis yaacHUKiB DOH/y Ta BUTIATH THIIUM 3al[iKaBIEHHUM CTOPOHAM;

- 320e3MeYNTH HAISKHUI MPUOYTOK ydacHukam DOoHJy 3aBJISIKM BCTAHOBJICHHIO I[iH Ha MOCIYTH,
IO BiJINOBIZIAIOTh PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryJISTOpOM, i 3abe3rnedeHHs 3naTHocti Doxay
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAMPHEMCTBA.

VYnpasniacekuii nepconan DoHmy BBakae, M0 3arajbHa CyMmMa KamiTaiy, YHPaBIiHHS SKAM
3MIACHIOETHCS, JOPIBHIOE CYMi KarmiTaiy, BioOpakeHOro y 3BiTi IIpo (PIHAHCOBUH CTaH.

CkJiaji BIaCHOT'O KaIiTaly Ha AaTy (piHaHCOBOI 3BITHOCTI cTaHOBUTH — 8 787,0THC.IpH. (p. 1495, d. Ne
1):

3apeecTpoBaHUi KaIliTal 10 000,0 Tuc. rpH.
- HEOIUTAaYeHUH KarriTa (4000,0) tuc.rpH.
- HEPO3MOAUICHHH MPUOYTOK(HEIIOKPUTHH 30UTOK) 2 787,0 Tuc. rpH.

7.8. Ouinka echexmusnocmi kepigHUUMBA 8 YNPAGATHHI eKOHOMIYHUMU Decypcamiul

[ligBumenHss edeKTUBHOCTI yNPaBIiHHS pPECYpCHHM TIOTEHIIaoM, 3a0e3meueHHs Horo
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 MPOBENEHHSM SAKICHUX 3MIH y CKIajl
pecypciB 1 3 mimBumIeHHAM eQEeKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHA MiABHUINEHHS e(EeKTHBHOCTI
VIOpaBIiHHS PECypCHUM TIOTEHINIaJIoM IIOJISiTa€ HacaMIepen Yy BIOCKOHAJIEHHI BHUKOPHUCTaHHS it
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IUTICHOCTI.

OcHoBHUME pecypcamu PoHAY € BiHAHCOBHUIT pecypc Y BUTIISAL TPOIIOBUX KOIITIB, OTPUMAHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumienHs eheKTUBHOCTI BHKOPHCTAHHS TPYAOBUX PECYPCiB € MOXKIMBHM JIMIIE 33 YMOBHU
(hopMyBaHHSI SKICHOI CHCTEMH MEHEKMEHTY, II0 B CBOKO Yepry Iependadac BCTAHOBJIEHHS >KOPCTKUX
BHMOT JI0 KEPiBHHKIB ycixX piBHIB. [ peamizamii 1iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MpAIiBHUKIB, SKi MOBUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTh TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEPKEHHS PiBHsI KBami(ikailii BilMOBiTHUMU cepTHdiKaTaMH.

1.9. Ymoeni axmueu i 30006 a3anns

Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHsi, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DoHJ
ITOBMHEH BECTH 00JIiK 3a0e3edeHb, YMOBHIX 3000B’s13aHb i YMOBHHX aKTHBIB, 32 BUHITKOM:

a) TUX. SIKi € pe3yJbTaTOM KOHTPAKTIB, MO MiUIATal0Th BUKOHAHHIO, KPIM BUMAJKIB, KOJH
KOHTPAKT € OOTSDKINBUM

0) Ha sIKi oMM PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.

MCBO Ne 37 He 3acTocoByeThCsl 10 (piHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha sKi
nommproeThes chepa 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom nHa 31.12.2023 poxy PoHI HEe € CTOPOHOIO YMOBHHX 3000B’Si3aHb, HE MA€ YMOBHHX
aKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€311EYEHb.
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®DoH/I HE € CTOPOHOIO B CYJOBUX IMpOIIEcaX, TOMY PU3UKHU BiJl ONEPalliiHOI JisUTHOCTI OIIHIOE 5K
MiHIMaJIbHI.

®don He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi npo (iHaHCOBMi cTaH. [H(oOpMalis npo ymMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXIHUBICTH BUOYTTS peCcypciB, SIKi BTUIIOIOTH y CO01 €KOHOMIYHi
BUTOAHU, He € BinganeHowo. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIU HATXOKEHHS CKOHOMIYHUX BUTIJ € HMOBIPHUM.

KontpakTHi 3000B’s13aHHS, BUAaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpaxmui 30006 ‘A3aHHs
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH]T HE Mae.

7.11. lugioenou, oconouteri 00 0amu 3ameepoOHCcetus 00 6UNYCK)
Cranom Ha 31.12.2023 p. ®onn He npuiiMaB pillieHHs PO BUILIATY IUBIICHIIB.

7.12. Bnaug inghasyii na monemapHi cmammi
[IpoanamnizyBaBi KpuTepii, SIKi BU3HAYAIOTh MOKA3HUK TiNEepiHQIIALI], YIPaBIiHCHKUI ITepCcoHaT
®donay 3poOUB BHCHOBOK, IO 33 IMOKa3HWKAMH HABEICHUMH Y MiIAMyHKTaxX B) 1 r) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi HE BIAMOBiIa€ CUTYyaIlil, [0 XapaKTePU3y€EThCs TiepiH(IIAIIETO.
3Baxkaroun Ha Te, 1o 3rimHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTAHHIM CYJDKCHHS, YIIPaBIIHChKHIA 1epcoHan MoHay NPHUIHSB PIIIEHHS HE IIPOBOIUTH MEpPEpaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

7.13. [o0ii nicis 36immnoi damu

[Moxii micnst 3BITHOTO MEPIOAY - 1I€ CHPHUATINBI Ta HECTIPUSTIMBI MO/, sIKi BiJOYBarOTHCS 3 KiHIISA
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) moxii, AKi CBIMYaTh MPO YMOBH, IO ICHYBaJW Ha KIiHEIb 3BITHOrO Tepiomy (momii, sKi
BUMAararoTh KOPUTYBAHHS MICIIS 3BITHOTO IEPioay); Ta

0) mogii, SKi CBiq4aTh PO YMOBH, IO BUHUKIIN ITiCTIS 3BITHOTO TepioAy (MOii, SIKi He BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

[omii, siki BimOYBalOThCS B MEpiof MK 1aTor0 (iHAHCOBOI 3BITHOCTI Ta JATOO il 3aTBEPIKEHHS i
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs pismpHOCTI DOHAY HE TTAHYETHCA.

I'enepansuuit nupexkrop TOB B.B.boptHsik
«AzoBo-YopHOMOpCchKa AQMiHICTpaTHBHA KOMIIAHISDY

l'onoBHwmit 6yxranrep 0O.b. Hekpacoa
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