NPUMITKHA 10O ®IHAHCOBOI 3BITHOCTI

AKIUOHEPHE TOBAPUCTBO
«3AKPUTHUN HEJUBEPCU®IKOBAHUI BEHYYPHUN MAMOBUI
IHBECTUIIMHUM ®OHJI «MPISI»

cranoM Ha 31 rpyans 2023 poky



3MICT

1. OcHOBH TATOTOBKY, 3aTBEPKEHHS 1 MOoJaHHs (hiHAHCOBOT 3BITHOCTI

1.1. Mera Ta KOHIENTyanbHa OCHOBA () iHAHCOBOI 3BITHOCTI (CTaHAAPTH, 1110 BUKOPHCTOBYBAIUCS IS
MiATOTOBKH Ta MOJaHHs (iHAaHCOBOT 3BITHOCTI)

1.2. JlocToBipHE MOAAaHHS Ta 3asBU PO BiAnoBigansHicTh MCD3

1.3. 3aranbui BigomocTi mpo PoH/ 3 yrpaBimiHHSI aKTHBAMH

1.4. Onuc pistbHOCTI (MeTa, TIpenMeT, BUAN) Ta onepamiiHoro cepeaoBuiia (YMOBH 3AiHCHEHHS
TISTTBHOCT, JTillEH3YBaHHSI, JIep>KaBHE PEryTIOBaHHS)

1.5. 3asBa npo Oe3nepepBHICTD JAisUTbHOCTI

1.6. InenTudikamis hpiHaHCOBOT 3BITHOCTI (3arajbHOrO UM CHEiaIbHOTO IIPU3HAUEHHS, OKpEMa,
IHIMBITyallbHA, KOHCOJIIIOBaHA)

1.7. dyHKIliOHAJIBHA BaJIIOTA Ta BAJIIOTA 3BITHOCTI

1.8. Meroau nonanus iHpopMaii y ¢piHaHCOBUX 3BiTax

1.9. 3ropranus (piHAHCOBUX aKTUBIB Ta 3000B’sI3aHb

1.10. Pimenns mpo 3aTBepuKeHHs (iHAHCOBOI 3BITHOCTI JIO BUITYCKY

1.11. 3BiTHHI nepion (hiHAHCOBOT 3BITHOCTI

1.12. CyrreBi crarTi piHAaHCOBOT 3BITHOCTI

1.13. OcHOBH OITiHOK, IIIO 3aCTOCOBaHI y (hiHAHCOBIi 3BITHOCTI

1.14. 3asBa 1po BiIIMOBITATBHICTS

2. CyTT€eBI MOJIOKEHHS 00JIIKOBOT IMOIITHKA

2.1. OcHoBa dhopMyBaHHS OOJTIKOBUX TOTITHK

2.2. IlomiThKa 3BITYBaHHS

2.3. Kpurepii BU3HaHHS €l1eMeHTIB (iHaHCOBOT 3BITHOCTI

2.4. OO0 TiKOB1 TIOTITHKH IIOJI0 OCHOBHUX €JIEMEHTIB (DiHAHCOBOT 3BITHOCTI
3. IctoTHi 00:1iKOBI CyIKEHHS, OLIHHI 3HAYEHHS Ta MPHUITYIIEHHS

3.1. OGmiKOBi MOTITHKH, pO3pOOJIeHH] 3a BiACcyTHOCTI IpsiMux HOpM MC®D3
3.2. OuiHKH, CY/PKEHHS Ta MPHUITYIIEHHS

3.3. 3aranpHi Cy/UKEHHS MO0 CIPABEIIINBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb
3.4. Ouinku (hiHaHCOBHUX IHCTPYMEHTIB

3.5. 3MeHIeHHs KOPUCHOCTI He (JiHAHCOBUX aKTHBIB

3.6. PezepBu ouikyBaHHS KpeIUTHUX 30UTKIB

3.7. Openna Ta ii izeHTHIKALA

4. Hogi Ta meperisiHyTi CTaHAApTH Ta iHTEpIpeTaii

5. Pexnacudixariii y ¢iHaHCOBIiil 3BiTHOCTI Ta BUIPABICHHS TTIOMUJIOK

6. Poskpurts iHdopMmariii, mo miATBEpIKY€E CTATTi, MOaHi y (hiHAHCOBIH 3BITHOCTI
6.1. Bupyuka Bijx peamizarnii

6.2. Butpatu

6.3. PesynbraTi onepauiitHol AisuIbHOCT1

6.4. PesynbraTu (hiHAaHCOBOI Ta IHBECTHUIIMHOI TisSUTEHOCTI



6.5. [logaTku Ha TpUOYTOK

6.6. HemaTepianpHi akTUBU

6.7. OcHOBHI 3ac00H

6.8. AKTHBH B CTafil CTBOPEHHS

6.9. BurpaTtu Ta no3uku

6.10. AxtuBH B (hopMi ITpaB KOPUCTYBaHHS (TIpaBa OPCHIH)
6.11. [aBecTuiiiHa HEPYXOMICTb

6.12. JloBroctpokoBa Jie0iTOpCchka 3a00proBaHiCTh
6.13. ®inaHCOBI aKTHBH

6.14. T'poIoBi KOIITH Ta iX €KBIBAJICHTH

6.15. KoHTpaKTHI aKTHBH

6.16. Bnacuuii kamitan

6.17. 3abe3mnedyeHHs JOBrOCTPOKOBI i TOTOYHI

6.18. JloBrocTpokoBi 3000B’s13aHHs

6.19. ITorouni 3000B’s13aHHS

6.20. KonTpakTHi 3000B’s13aHHS

6.21. 3BiT Mpo pyX IPOLIOBUX KOIITIB

6.22. Anami3 crarteit (hiHaHCOBOTO 3BiTY Ha 3HCI[IHEHHS
6.23. IlpunnHeHa AisUTBHICTD

7. Po3kputT4 iHIIOT iH(pOpMAITii

7.1. IIpuOyTOK Ha aKIito

7.2. Indopmartist 3a cerMeHTaMHU

7.3. AKTHBH B 3acTaBi

7.4. Oneparrii 3 OB’ I3aHUMHU CTOPOHAMH

7.5. PO3KpHUTTS CIIpaBemINBOI BAPTOCTI

7.6. YrpaBIIiHHS pU3HKaAMHU

7.7. YrpaBIiHHS KaliTaaoM

7.8. Oninka eeKTUBHOCTI KEPIBHUIITBA B YIIPABJIiHHI EKOHOMIYHUMHU PECypcamu
7.9. YMOBHI akTUBH 1 3000B’s13aHHS

7.10. HeBu3HaHi1 KOHTPAKTHI 3000B’ I3aHHS

7.11. JluBineny, OrONOMIEHH] A0 AaTH 3aTBEPHKEHHS 10 BUITYCKY
7.12. BruuB iH]IAIIT HA MOHETapHI CTaTi

7.13. Tomii micis 3BiTHOI HaT



IIpuitHsaTi CKOpOYEHHS:

3AKPUTHI HEJMBEPCU®IKOBAHUM BEHUYPHUU MAWMOBUM  IHBECTHULIIMHUN
OOH/ «'EPKYJIEC»- ®ong;

Hanionansna Komicis 3 ninaux nanepis ta ¢ponnosoro punky — HKLIIDP;
MixnaponHi cranaapté ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcskoro ooniky — MCBO;

Pana 3 Mixknapoguux crannapriB byxranrepcskoro ooiiky — PMCBO;
ITomarkoBuit Kogekc Yipainu — [IKY;

Bananc (3BiT po ¢inancoBuii ctan) — O.Nel;

3BiT nipo (hiHaHCOBI pe3ynbTaTh (3BIT PO CYKYMHUH noxing) — D.Ne2;

3BiIT PO PyX TPOIIOBUX KOWITIB (32 mMpsMUM MeToioM) — D.Ne3;

3BiT nipo BiacHuit Karitan — O.Ne4.

1. OCHOBY HiATOTOBKM, 3aTBEPUKEHHS 1 mojaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma KouyenmyaivbHa 0CHO8d HiHaHCo80I 36iMHOCII_ (cmandapmu,
WO BUKODUCIOBYBANUCA OISl NIO20MOBKYU Md NOOAHHA (DIHANHCO80I 36IMHOCII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 MPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y NPUHHSITTI PIIeHb MPO HAJaHHS PECypciB IIbOMY CyO’€KTOBI
rOCIIOIapIOBaHHS.

diHaHCOBa 3BITHICTh 3arajibHOIO MPU3HAYEHHS Haxae iH(opMailito npo GiHaHCOBUIU CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a came iH(POPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolapiOBaHHs
Ta BUMOT'H J0 Cy0’€KTa rocromaproBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTh TaKOX Hajae iHGOpMaIliio
TIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’€KTa TOCIIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH JO Hboro. (iHaHCOBAa 3BITHICTh TAKOX IEMOHCTPYE PE3YIbTATH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HajJae Taky IH(POPMAIIO PO CYO’ €KT
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, y TOMY YUCII IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKCHHSIMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHo0 0CHOBOIO AaHOI (hiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHaHCOBOro oOMiKy Ta 3BiTHOCTI (mamxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEPyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit mpo ¢inaHcoBuii ctan) cranom Ha 31.12.2023

®opma Ne2 — 3BiT npo (iHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynmHUN noxin) 3a nepiox ¢ 01.01.2023 mo
31.12.2023

®opma Ne3 — 3BiT Ipo pyx I'pOLIOBHX KOWITIB (3a mpsMUM MeromnoMm) 3a nepiog ¢ 01.01.2023 mo
31.12.2023

®opma Ned — 3BiT Ipo BiacHUil KariTan craHoM 3a nepiog ¢ 01.01.2023 mo 31.12.2023

®opma Ned — 3BiT Ipo BiacHUil KamiTan craHoM 3a nepiog ¢ 01.01.2022 mo 31.12.2022

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiazeHi BignoBiaHO a0 BumMor MC®3. Ilpumitku €
HEBiJl’€MHOIO YaCTHHOO 3BITHOCTI 1 BiIITOBIaOTh (hJiIHAHCOBOMY CTaHy Ta AisiIbHOCTI DoHITY.



1.2. [locmogipne nooanns ma 3asaeu npo gionogioansvuicms MCP3

dinaHcoBa 3BITHICTH JOCTOBIpHO monae (hiHAaHCOBHU cTaH, (iHAHCOBI Pe3yNbTaTH AISUIBHICTH Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{oCTOBipHE MOAaHHS BUMAara€ MPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpaT, HaBeAeHUX y KoHLenTyanpHii OCHOBI.

KonuentyansHoto ocHoBoo (iHaHcoBoi 3BiTHOCTI DoHAY 3a mepion, mo 3akiHuuBes 31 TpyaHs
2023 poky, € Mixnapoani cranmapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmtowatoun MiXHapOAHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crannaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynanii Ha 01.01.2020 p., mo
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®onHpoMm (iHAHCOBA 3BITHICTh YITKO Ta O3 OyIb-AKHUX 3aCTEPEKEHb BIIOBIIA€
BciM BuMoram uyMHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHnx PMCBO cranom Ha 01.01.2020 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[Ipu ¢opmyBanHi ¢inancoBoi 3BiTHOocTi DOHJ KepyBaBCsS TaKOXK BHUMOTaMHU HAlllOHAJBHHX
3aKOHOJIAaBYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHizamii i BEJACHHS OyXrajaTepcbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jiist 3a0e3neueHHs €IMHUX TPUHIKITIIB, METOIIB Ta MIIXOMIB IPHU BiZ0OpakeHHI MOTOYHUX OMeparlii B

o0JTiKy Ta IpH ckiagaHHi GiHancoBoi 3BiTHOcTI Doy ichye Haka3 Ne 1 Big 07.07.2016 p. «I1Ipo
obnikoBy nomituky » TOB A3oBo-HopHOoMOpchka AJIMiHICTpaTHBHA KOMTIAHIA, sIKa 3/1iHCHIOE
VYnpasninas akruBamu @onny. el Haka3 € unaHUM ctanoM Ha 31.12.2021 p.

oy cknanae GiHAHCOBY 3BITHICTH (KPiM 3BITY PO PyX TPOLIOBUX KOIITIB) HA MJICTaB1 MIPHHIAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTE DOHAY CKIANAETHCS BUXOASYM 3 IPUHIMIY O00AYHOCTI, IO JO3BOJISE
MATPUMATH HEUTPATBHICTh TIpecTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00CPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBH3HAUYEHOCTI.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

@oHA TOmaE OKpeMO KOXHIA CyTTeBHH Kiac momiOHmX cratedi. DoHI momae okpemo cTari
BIIMIHHOTO Xapakrepy.

Oneparii pismpHOCTI POHAY 00’€MHAHI ¥ KiTach 3a iX xapakrepoMm Ta (yakmiero. O0’eqHaHi naHi
chopmyBanu psikd y hiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’3aHHS Ta AOXOIU y (piHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (PiHAHCOBY 3BITHICTH Ta BIOKPEMITIOE 1i Bif iHIIOI iH(OopMaIrii.

1.3. 3acanvni sioomocmi npo @ono

lloBna Ta ckopouena Hassa 3AKPUTUN HEJMBEPCU®IKOBAHMII BEHYYPHUN
NMAVOBUI THBECTULINHUN ®OHJ «TEPKYJIEC», 3HBII® «T'EPKVYJIEC» (Hamani —
®doHx)

Micue3naxomxenHs: Byl Cymceka, Oyn. 96, M. Xapkis, 61002, Ykpaina.

OpranizauiiiHo-nipaBoBa ¢opMa: TOBapUCTBO 3 0OMEKEHOI0 BiNOBIJaNbHICTIO

Kpaina peecrpauii: Ykpaina

OcHoBHuU# BU aisutbHOCTI: 66.30 — ynpaBniHas GoHgaMu

Kon 3a €JIPICI: 23301127.

EmitenTom iHBecTumiiHux ceprudikatiB  DPonaxy € ToBapuctBo 3 00OMEXEHOIO
BiMMOBiaNbHICTIO «A30BOo-HOpHOMOpPChKA aJMiHICTpaTHBHA KOMMaHis» (Jajdi 3a TEKCTOM —
«KYA») (kog €IPIIOY 40578993), 3apeectpoBane y €AMHOMY AEP>KaBHOMY PEECTpPi IOPHUANYHUX
oci0, ¢i3muHux oci0-minnpuemMuiB Ta TpomaackKux ¢opmyBanb 17.06.2016 p., Homep 3amucy:
1 480 102 0000 069905. OcHoBHUM BHAOM AistibHOCTI KY A € HagaHHS MOCIyT 3 yrpaBiliHHS aKTHBAMHU
iHcTUTYLiHUX iHBecTopiB. [Ipodeciiina nisupHICTE Ha (OHIOBOMY PHUHKY - AISUIBHICTD 3 YHpPaBIiHHS



aKTUBAMU IHCTUTYHIHHUX iHBECTOPIB (AISUIBHICTH 3 YHPABNIHHS aKTUBaMH) 3IIMCHIOETbCS Ha MiICTaBi
pitensss HKIII®P Nel55 Bix 09.03.2017 p.

1.4. Onuc oisnvrocmi (mema, npeomem, 8uodlu) ma OnepayiuiLo2o cepedosuila
(YMOo8U 30T CHENHS QISAAbHOCHI, JIYEH3YEANNS, 0epICABHE DeSYNI08ANHS)

@DoHJI € iHCTUTYTOM CHITLHOTO iHBECTYBaHHS, IO HaJlae iHAHCOBI MOCIYTH HAa PUHKAX KaIliTaly JUis
MPOBaKEHHS iSJIBHOCTI 31 CIIUIBHOTO IHBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHY € TPOBAPKEHHS AISILHOCTI 13 CHUIBHOTO IHBECTYBaHHS, OB’ SI3aHOI
i3 00’emHAHHSM (3aJy4CHHSIM) Ta PO3MIMIEHHSAM (BKJIAJCHHSIM) KOIITIB y4acHUKIB DOHIY Ta IOXOIB,
orpuManux DOHIOM BiJl 3A1HCHEHHS iSTILHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHIMH HampsSMKaMW iHBECTHILIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyaiBeNbHY Tally3b, CUTbChKE TOCIOAAPCTBO, TPAHCTIOPTHY Taly3b, MAIIMHOO Y/ yBaHHSL.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOKO MisUIbHICTIO DOHTY.

®donxg € ¢inaHCOBOKO ycraHOBOW. MOHA NPOBaJUTh CBOK JISUIBHICTH BIJIMOBIAHO JI0
locnionapcekoro konekcy Ykpainu, 3akony Ykpaiam «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS,
HusineHoro KONEKCY YKpainu, 3akony Ykpaiau «[Ipo iHBecTHIIIHHY AisSUTBHICTEY, 3akoHy Ykpainu «[Ipo
PUHKH KalliTally Ta OpraHi3oBaHi TOBapHi pHHKH», 3akoHy Ykpainu «[Ipo nemosurapHy cuctemy
YkpaiHm» Ta YMHHOTO 3aKOHOJABCTBa YKpaiHu, HopMmatuBHO-TipaBoBuX akTiB HKIIIDP, Cratyty,
PernamenTty Ta BHyTpinmHIX JokymeHTIB DoHTy.

1.5. 3asea npo besnepepsrnicms distibHOCH

®onn cknmagae cBoro (IHAHCOBY 3BITHICTH Ha IMJCTaBI TPUNYIICHHS Npo Oe3lmepepBHICT
nisutbHOCTI. DOHJT HE Mae HaMipiB JIIKBIAYBATH Cy0’€KT rOCIOMAPIOBAHHS YK MPUITMHUTH JisUTbHICTD. [1if
gac OIIHIOBAHHS YIPAaBIIHCHKUHA ITEPCOHAN HE BHUSBHUB HEBH3HAYCHOCTEH IMOMO TOMIA YW YMOB, SKi
MOXXYTh CHPHYMHUTH 3HAYHWH CYMHIB IIIOAO 3AATHOCTI MIiANPHEMCTBA TPOAOBKYBATH AiSUTBHICTH Ha
Oe3mepepBHii OCHOBI.

OIIHIOIYH TOPEYHICTh MPHITYIIICHHS TPO Oe3MepepBHICTh, YIPABITIHCHKUAN TIEpCOHAT OpaB 10
yBard BCIO HassBHY iH(OpMAIIifo 111010 MalOyTHLOr0 — Ha 12 MICSIIB 3 HOYATKY 3BITHOTO IEpioay, aje He
00MEXYyIOUHCh MM TiepiogoM. POHI MOCITIIOBHO OTpUMYyBajia MPUOYTOK BiX CBOEi MISUTBHOCTI Ta Mae
IoCTyI 10 (hpiHAHCOBHUX pecypciB, HEMAE MPOCTPOUCHOI 1e0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBaHOCTI,
TOMY IiITPUEMCTBO MA€ JOCTATHIO BIIEBHEHICTh Y TOMY, IO HOTO MISUTBHICTH Oyze MPOJOBKYBAaTUCS Ha
Oe3mepepBHii OCHOBI.

VYmpasnincekuii nepconan @oHmy BBaXkae, MmO NPUITYIIEHHS PO MOManblle Oe3mepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHX ypsAAOM YKpalHH KapaHTHHHAX Ta
00MEXYBaTbHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aIO0IraHHs HOro MOJANBIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYaHHOIO CHUTYaL€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOJaibIly AisibHiCTE DoHIY,
HACJIIAKM SIKOTO Ha TaHWK 9ac HEMOXKIKMBO oLiHuTH. [lomankiia crabimizamis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH Bifl YCIIIIHAX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
(hinaHcoBHX mapTHEpiB YKpaiHu y OOpOTHOi 3 MOMUpPEHHAM KOpOHA BipycHOI iH(DeKmii i mogomaHHsIM i
eKOHOMIYHHUX HachinkiB. [lepenbauntu moganpInii pO3BUTOK €KOHOMIYHUX, COI[IATBHUAX Ta MOMITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
YmpasniHchkuM niepcoHanoM PoHy Oyir YBa)KHO PO3TIISIHYTI BCl pU3HMKH 3 TOUKH 30pYy iX YIPABIIHHS Y
3B’5I3Ky 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta omiHioe 31aTHICT POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbKkOBOIO arpeciero Pociiicbkoi ®enepanii npotu Ykpainu, Ha miacTaBi MPOMO3ULIl
Panu narionanpHOT Ge3meku i 00opoHU YKpainu, BiImoBigHO M0 myHKTY 20 acTuaH nepioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu «IIpo mpaBoBuii pe)xuM BOEHHOTO CTaHy» YkKa3om lIpesnnenra
Vxpainu "[Ipo BBeneHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 OCTaHOBJIEHO:

Beectu B Ykpaini Boennuii ctas i3 05 roguau 30 xpunuH 24 motoro 2022 poky ctpokom Ha 30
0.



VY 3B'S3Ky 3 TPUBAIOUYOK MIMPOKOMACIITAO0HOK 30poiiHOoI arpecieto Pociiickkoi Dexpepartii nporu
VYkpainu, Ha mifacTtaBi mporo3uilii Paau HarioHanbHOT Oe3neku i 000poHU YKpaiHW, BiNMOBIAHO [0
nyHkTy 20 wactiuau nepoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo nmpaBoBuii pexum
BOEHHOI'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poxy N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHeceHMMHU Ykazom Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepkKeHUM 3aKkoHOM YKpainu Bif 15 6epesns 2022 poky N 2119-1X, Ykasom Bix 18 kBitas 2022
poky N 259/2022, 3aTBepmkeHuM 3akoHoM Ykpainu Binx 21 kBitHsa 2022 poky N 2212-1X, Ykazom Bix 17
tpaBHs 2022 poky N 341/2022, 3atBepmpkenuM 3akoHoMm Ykpainu Bijg 22 TpaBas 2022 poky N 2263-
X, Vka3zoMm Bix 12 cepmust 2022 poky N 573/2022, 3atBepmxeHnM 3akoHOM YKpainu Bix 15 cepmas 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poxky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHoM Ykpainu Bim 7 mrororo 2023 poky N 2915-1X, ta Ykasom Big 1 Tpasas 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpaBHsa 2023 poky N 3057-1X ta Yka3om Bix
26 munus 2023 poky Ne 451/2023, 3atBepxenumM 3akoHoM Ykpainu Bif 27 mumHs 2023 poky Ne 3275-
IX), nponoBx)uTH CTPOK JIii BOEHHOTO cTaHy B YkpaiHi 3 05 roxunu 30 xpuiuH 16 mucronana 2023 poky
crpokom Ha 90 ni0.

B ®onpni HasBHI JOCTATHI KOIITH JUTS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmNepalifdHi
norpedu. DoHay He MOTPiOHO 3BEpTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO 10 YYACHHMKIB i1 3a0e31eueHHs
HOPMAJBHOT JISUTEHOCTI.

@oHl perynspHO 3IMCHIOE aHali3 eKOHOMIYHOI CHTYalii B KpaiHi. YTNpaBIiHCHKHN IEepCOHAT
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIUBOCTI DOHAY MPOMOBKYBATH CBOIO MISUTBHICTH HA
repion, K MiHIMyM 12 MicsIiB 3 maTh mofaHHs 1Ti€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUI TEpCOHAT HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 31.12.2023 poky ymnpaBiaiHCHKOMY IEPCOHAIY HE BIZIOMO IPO CYTTEBI HEBU3HAYEHOCTI,
TTOB’s13aHi 3 TIOMISIMU M YMOBaMH, SIKi MOKYTh BIUTMHYTH Ha O€3MEePEPBHICTD MISTTLHOCTI.

1.6. loenmudpixauis ¢inancoesoi 38imuocmi
(3a2a1bHO20 YU CNeuianbHO20 NPUSHAYEHHS, OKpeMd, THOUBIOYAIbHA, KOHCONI008aHa)
dinancoBa 3BiTHICTF DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO NMPHU3HAYEHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIPHOTO TIOAAaHHS (DIHAHCOBOTrO cTaHy, (iHAHCOBHUX pE3YNbTATiB MiAIBHOCTI Ta il
TPOIIOBUX TOTOKIB JUISI 3aJOBOJICHHS iH(OPMAIIHUX TOTped MIMPOKOro KOjla KOPHCTYBadiB MpH
TIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuioHanvHa sanoma ma 8antOmMa 36IMHOCMI
Husa ominku crateit, BrmodeHHX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIIOTY
MIEPBUHHOIO €KOHOMIYHOI'O CepellOBUIIA, B sIKOMY nparoe DoHf, - yKpaiHChKa IPHUBHSIL.
Bci 3HauenHs HaBeeHi 3 OKPYTIICHHSAM 10 HAHOMMKIO1 TUCSYi, KO HE 3a3HAYEHO IHIIIE.
Onepartii B iHo3eMHii BamoTi cranoMm Ha 31.12.2023 poxy miAnpueMCTBO HE 3AIMCHIOBAIIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y hinancosux zeimax

3rizno HII(C)BO Nel 3Bir mpo cykymHui Aoxix mepenOavyae MOAAHHS BUTpPAT, BU3HAHUX Yy
npubyTKy a0 30MTKY, 3a Kiacu]ikaiilo, OCHOBaHOIO Ha MeToli «(yHKIHIl BUTpaT» abo «cobiBapTocTi
pearnizamii», 3rigHO 3 SKUM BUTpPATH KIACH(IKYIOTh BiAMOBINHO 110 iX (yHKIT K YaCTHHU COOIBapTOCTI
4y, HAIPUKIIAJ, BUTpAT Ha 30yT ab0 anMiHICTpaTUBHY IisUTbHICTh. [H(OpMaris mpo xapakrep BUTpAT €
KOPHCHOIO JUTSl IPOrHO3yBaHHS MaiOYTHIX IPOIIOBUX TTOTOKIB Ta HaBeseHa B 11.6.2 nux [IpumiTok.

[IpencraBieHHs: TPOMIOBMX MOTOKIB Bij OMNEpalidHOI HIAIBHOCTI y 3BiTI MPO PyX TPOLIOBUX
KOIIITiB 3IIICHIOETBCS 13 3aCTOCYBaHHSM IPSMOIO METOMY, 3TiHO 3 SKUM PO3KPHUBAETHCS iHPOpMAILis
PO OCHOBHI HAaXOKEHb T'POIIOBUX KOILUTIB YW BHUIUIAT TPOLIOBMX KOWITIiB. [H(opmalis npo ocHOBHi
BU/M I'POLIOBMX HAJIXOKEHb Ta IPOLIOBUX BUILIAT (POPMYETHCS Ha MijcTaBi 00ikoBUX 3anuciB Qonpy.
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1.9. 3eopmanns ginancosux axmugie ma 30006 ’s13anb
diHaHCOBI aKTHBH Ta 3000B’sI3aHHsI 3rOPTAIOTHCS, KO POHNT Ma€ IOPUANYHE PABO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.

1.10. 3¢imnuii nepiod pinancogoi 3gimuocmi
3BITHUM TepioJIoM, 3a sIKHK (opMyeThes piHAHCOBa 3BITHICTH, BBaXkKa€eThes nepion 3 01 ciuns mo
31 rpynus 2023 poky. Hi yyacuuku ®oHny, Hi iHII 0COOM HE MArOTh MpaBa BHOCHUTHU 3MIHM IO ITi€l
(hiHaHCOBOIT 3BITHOCTI TiCIs 1i 3aTBEP/HKCHHSI.

1.11. Cymmeei cmammi ghinancosoi 3eimnocmi
CytreBuUMH cTaTTsIMH (DiHAHCOBOT 3BITHOCTI, CKiajeHoi craHoM Ha 31 rpymas 2023 poky, € craTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, ujo 3acmocosani y ¢inancosii 36imuocmi

s ¢pinancoBa 3BITHICT MIIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSTKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKpeMUX (iHAHCOBHX IHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB OLIHKK (PiHAHCOBUX IHCTPYMEHTIB, j03BoJieHnXx MC®3 Ne 13
«OI1IiHKa CIpaBeTMBOI BAPTOCTI».

O1iHKa CrHpaBeIIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1iiHKU 3a CpaBeIIMBOI BapTicTiO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIJIMBOI BApTOCTI K I[iHH, ska Oyyia O oTprMaHa 3a MPOJaK aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30kpeMa, BHKOPUCTaHHS Oip»KOBUX KOTHPYBaHb a00 JaHWUX PO IMOTOYHY PHHKOBY BapTICTh IHIIIOTO
AHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHaji3 JUCKOBAaHHUX T'POIIOBHUX ITOTOKIB abo iHII Momeri
BHM3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHKOPHUCTAHHSAM HasBHOI iH(opmarlii mpo pHHOK 1 BIAOBIIHUX METOIIB
OI[IHKH.

1.13. 3ase6a npo 8idnosidansiicms
Yupasniacekuit mepconan @oHAy 3 yIpaBIiHHS aKTHBaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (inancoBuil ctan ®oHay craHoMm Ha 31
rpynsst 2023 poky, a TaKoXK pe3yibTaT Horo MisUTbHOCTI 3a Tepiof, mo 3akinauBes 31 rpyaus 2023 poky,
PyX TPOIIOBHX KOIITIB Ta 3MiHH B KamiTalli 3a BIAMOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHApOIHUX
cTaHmapTiB Oyxranrepchbkoro oOmiky Ta 3BiTHOCTI. Cknaj 1miei iHpopmaii BU3HAYae€ThCA mpodeciitHuM
CY/DKEHHSIM YIPaBIiHHS TiepcoHany MoH/Ty 3 ypaBTiHHSI aKTHBAMUL.

2. CyrreBi nonokeHHs 00J11KOBOI OIITHKHA

2.1. Ocuosa chopmysarnsa 0O1IKO8UX NOATMUK

OOmiKOBI TOMITHKK — KOHKPETHI MPWHIUIH, OCHOBH, JIOMOBIIEHOCTi, MpaBHWJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’€KTOM TOCIIOapIOBaHHA TpPH CKIaJaHHI Ta moxaHHi (iHaHcoBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIF0 TIPO omepailii, iHII Mo/ii Ta YMOBH, 0 SIKHX
BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBAaHHS €
HECYTTEBUM.

O6nikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YINPaBIIHCHKUM MepcoHanoM DoHxy
BianmoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHX OI[IHKAaX Ta IIOMMJIKA» Ta
iHmmX ynHHNX MC®3 Ta iHTepnperamin.

dinancoBa 3BiTHICT, POHIY MIATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBApTOCTi, 32 BUHITKOM
OLIIHKH 3a CIPaBENIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignosigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHApOIHHUX CTAaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpyMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBHX IHCTpYMeHTiB, Ao3BoseHMX MC®3 Ne 13 «Owinka
CIpaBeIINBOI BapTOCTI».




Benenns Oyxrantepcbkoro oOmiKy Ta CKiagaHHd (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAHHSM TPHUHIIMIIB TOBHOI'O BUCBITIICHHS, MOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BiAmoBigHO 70 MC®d3 BuMarae Biji yrpaBJIiHCbKOTO MEPCOHAITY
MPUIYLICHb T4 PO3PaxyHKIiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MONITUKM Ta HaBEIEHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKHN Ta CYyIKCHHS 0a3yIOThCS Ha MOMEPEIHBOMY
JOCBill Ta iHmMMX (QakTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKarOTbCsS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMH  SIKUX POOJIATBCS CY/DKEHHS HI0J0 OajJaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’s3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xodya i po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO MEpCOHANY iHPOpMAIil PO MOTOYHI MOfii, (PaKTUUHI PE3ybTATH MOXKYTh BiIPi3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Jge Taki CyIKEHHS € O0COONMBO BaKIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAUCHHSI JUTsl MiArOTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKH Ta TOB’s3aHi 3 HUMHU TPHIYIICHHS TPYHTYIOThCS HA ICTOPUYHOMY JIOCBiJIi Ta IHIIWX
(akTopax, SKi BBAXKAKOThCS OOIPYHTOBAHUMH 32 JaHUX OOCTABHH, PE3YJIbTATH SKUX (POPMYIOTH OCHOBY
JUISl CYJDKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’3aHb, KA HE € OYEBHIHOIO 3 1HIINX JUKEPE.
HomymieHHss Ta 3poOJeHi Ha 1X OCHOBI TOIEpenHi OIHKH TIOCTIHHO aHaJi3yloThcs Ha MpeaMer
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX IepiojaxX, BUKIUKAHUX 3a3HAYCHUMH 3MiHamMu. DoHx 31ailCHIOE
OLIIHKY Ta BiIOOpa)KEHHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 1100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoKyr0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI IIEPioJIH.

2.2. Hoaimuxa 368imyeanis
®donp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKKA ITOCITIIOBHO JIJIs MTOAIOHUX OIeparlii, IHIIuX
moifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHmenTyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEMEPIITHIN €KOHOMITHII
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIlial CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BIAMOBIZAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpuknax: (i) mpaBa Ha ofep>KaHHS TPOIIOBHUX KOMITIB; (ii) mpaBa Ha
ofepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcamu 3 iHIIIOI0 CTOPOHOIO Ha
COPUSTAMBUX yMoOBax. Jl0 TakMX mpaB HaJeXUTh, HANpHUKIaZd, (GopBapIHMH KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHUK 4Yac, abo OMITIOH Ha KYIIiBIIO
€KOHOMIYHOTO. (iV) ImpaBa Ha Oflep>KaHHS BUTOAW BiJ 000B’SI3KY IHINOI CTOPOHU TepenaTH eKOHOMITHHHA
pecypc y pasi meBHOT MaitOyTHBOI 1MO/ii, HACTAaHHS AKOI OB’ sI3aHe 3 HEBU3HauUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBIAArOTh O0OB’SI3KY IHINOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3UYHI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux npas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEPXKyBaTH BUTOMIY Bij JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIICHHS
(moBrOCTPOKOBI/ TOTOYHI) 3MIACHIOEThCA T[] 9Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO Bl TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBamicTs onepaunifHOro UMKITY CKJIAAa€ OAWH KaJleHOAPHUM piK. AKTHB BU3HAETHCS OOOPOTHUM, SKIIO:

- floro mepexnbauaeTbesl peatisyBaTH a00 BiH NpPU3HAYSHWH UIA NPOAAXKY YW BHKOPHUCTAHHS B
MeKax 3BUYaiHOIO OMEPaliifHOro [HUKITY;

- aKTUB TPU3HAYSHHUN s peaizaiii (Toprieii) abo Horo mependadacTbCcs peaizyBaTH MPOTITOM
JBAHAMATH MICSIIIB ITiCIs 3aKiHYEHHS 3BITHOTO MEPiofy;

- aKTHB SBJISIE COOOIO TPOILIOBI KOIITH, 32 BUKJIIOUYEHHSIM BUIIAJKIB HasBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHCTaHHS IS ITOTAlIeHHS 3000B’13aHb MPOTATOM JIBAHAIISATH MICALIB TICIS 3aKiHUESHHS
3BITHOI'O TIEpioAy.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[lorouna neGiTopchka 3a0OpProBaHIiCTh 3a MPOMYKIIiIO, TOBApH, POOOTH, MOCIYTH BH3HAETHCS
AaKTUBOM OJHOYAaCHO 3 BHM3HAHHSAM JIOXONYy BiA peamizamii mponykuii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CIIPABEATIMBOIO BapTICTIO KOMIIEHCALlI] Ha ATy BU3HAHHSL




[epmmii kputepiit 30008’ 13aHHS — e HAsBHICTh Y cy0 €KTa TOCIONApIOBaHHS 000B’A3KY. 3TrilTHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe Ais a00 BiINOBiNAJIBHICT,
YHUKHYTH SIKOi CyO’€KT TOCHOJAapIOBaHHS HE Ma€ MPaKTHYHOI cIpoMokHOCTi. OOOB’S30K 3aBXKIU
BHHUKAE Tepe IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIINH cy0’€KT TOCIIOapIOBaHHS, TPYIIa JIFOJEH UM 1HIIUX CY0’ €KTIB rocnoJapioBaHHs ad0 CyCIiIbCTBO B
niiomy. Hemae morpebu 3HaTH, Tepes] SKOKO caMe CTOPOHOI (SKMMH CaM€ CTOPOHAMH) Ma€ MiCIle
000B’s130K. SIKIIO 0JTHA CTOpPOHA Ma€ OOOB’SI30K IMEPEaTH CKOHOMIYHHUI Pecypc, TO 3BIJICH BUILIMBAE, 1110
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OIEpXkKaTh Ied eKoHOMiuHui pecypc. Bognowac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM Cymi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’S30K MOBUHEH MaTW IMOTEHIlIA]l BUMAraTd Bij cy0’ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Yu iHIUM ctoponam). [lns Toro,
00 el MmoTeHIlia)l iCHYBaB, HEMA€e MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0O — 0a HaBiTh IMOBIPHOCTI
TOro, mo cy0’eKT MOBHHEH Oyje mepelaTh eKOHOMIUHUE pecypc: MepelaHHs MOXKe, HalpHKIaa, OyTH
00OB’SI3KOBHM JIMIIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI MOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Jnuiire, 11100 1Ieii 000B’A30K y)Ke ICHYBaB 1 11100 — IOHANMEHIIE 32 OJIHIET 00CTaBUHU — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOTO PeCypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BINOBiA€ OXHOMY i3
HACTYITHUX KPUTEPIiB:

- rependavaEThes, Mo 30008’ s13aHHs Oy/Ie TIOranieHo B X0/l 3BUYaiHOT0 ONEpaIiifHOro UKITY;

- 3000B’s13aHHS MPU3HAYECHO, TOIOBHUM YHHOM, TS ITPOJAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTIroM 12 MICSIIB MHiC/sA AaTy OajlaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BIJIKIACTH IMOTAIICHHs 3000B’s3aHHS MPUHAWMHI HpoTsroMm 12
MICSI{IB IICJIs AaTH OasaHcy.

3000B’s3aHHS, [0 HE BIJNOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHUX KPHUTEPIiB BBAKAIOTHCS
JIOBTOCTPOKOBMMH. YacTHHA JOBrOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ IOTANICHHIO IIPOTATOM
JBaHAIISTU MICSIIB BiJl OCTAHHBOI'O YUCIA KOKHOI'O KaJEHIAPHOTO MICSLs, NEPEBOJUTHCS B MOTOYHI
3000B’s13aHHA Ha Ty X gary. OOJIK TOBrOCTPOKOBHX Ta IMOTOYHHX 3000B’SI3aHb BEACTHCA 3 MOALIOM Ha
TOPTOBI, (hiHAHCOBI Ta iHIII 3000B’ I3aHHS.

JUnst BU3HAYeHHS IaTH BHU3HAHHSA a0o0 TIOTamIeHHS AaKTUBIB Ta 3000B’S3aHHS KOPHUCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX MarepiB (3a oOIiramisMy, TOLIO) Ta YMHHAM 3aKOHOJABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KaliTaly - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB TOXOIB i BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoOBye aKTUBH Ta 3000B’I3aHHS, & TAKOXK JJOXOJH Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMAaraetbcsi BiAmoBimHO a0 Oyap-skoro MC®3. ®oHA 3amuiiae HE3MIHHUMH MPEICTAaBICHHS Ta
knacudikamito crated y (iHaHCOBiM 3BITHOCTI Bif mepiomy mo mepiomy. Y BHUMNAAKY, SKIIO OyIyTh
BimOyBaTHCS 3MiHH Y IIpefCcTaBiIeHHI abo kiacudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIHU IIe HE MOXIHBO, PO3KPHE
iHbopMariito mo nmaHoMmy Bumanky. Kamitan - moms, mo 3anumaerbcs B akTuBax DOHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KalliTaly, He TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BUTpaTw - 3MEHIIEHHS E€KOHOMIYHHIX
BHUTOJ] TPOTATOM 3BITHOTO TMEpiomy, IO BimOyBaeTbcst y (opMi BiATOKY akTHBIB a00 30iTBIIEHHS
3000B’s13aHb, BEIyYNX 10 3MEHIIEHHS KaIriTany, He MOB’ s3aHOr0 3 HOro po3moaijioM MK BIACHUKAMU
(yuacHukamu). Jloxomu Ta BUTpaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHsS. BusHaHHIO y (iHAaHCOBIH
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporifHiCTh 3M00yTTS a00 BiATOKY MalOyTHIX EKOHOMIYHHMX BHWTOJ, TOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’eKT Mae BapTiCTh a00 OLIHKY, AKa MOXe OyTH HajAiliHO BUMIpsIHA.

Bci akTuBw, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 IOCTOBIPHO OLIiHEHUMHU.
AKTUBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI i/l HUX PE3ePBH Ta BXKHTI 3aX0¥ BHKIIFOUYAIIN
MOXJIUBICTh NEPEHECEHHS ICHYI0UMX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.
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2.4. O6aik06i NOIIMUKU U000 OCHOBHUX eleMenmis (inancosoi 3eimmnocmi

2.4.1. Ocnosni 3acobu ma HemamepianbHi aKmuey

@®onn BHU3HAE MaTepiaibHUIT 00 €KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCA 3 METOIO
BHKOPHCTaHHS iX Y IPOIleci CBOET AisUIbHOCTI, HaJaHHS MTOCIIYT, a00 JJIs 3IHCHEHHS aJIMIHICTPATUBHUX 1
COLIAJIbHO-KYTBTYpHUX (YHKIIH, OYiKyBaHMH CTPOK KOPHCHOI'O BHUKOPHCTaHHS (EKCIUTyaTallii) SKuX
OLUIBIIIE OIHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicno ®onn omiHIOE OCHOBHI 3acobu 3a ix cobiBapricTio. CobiBapTicTh 00'€KTiB OCHOBHHUX
3ac00IB CKIAZAEThCS 3 LiHM HOro mpuaOaHHsS, BUTPAT, SKi BUHUKIM 4epe3 JOCTaBKy 00'€KTa 0 Micis
eKCILTyaTallii, Ta MPUBEICHHS HOro B CTaH, HEOOXIHHIA JTs eKCIUTyaTallii, a TAKOXK MEPBICHOI MONepeaHbOT
OLIIHKY BUTPAT HA JEMOHTaX I[bOr'0 00'EKTY.

VY nopanbiioMy OCHOBHI 3aCO0M OIHIOIOTHCS 32 iX COOIBapTICTIO MIHYC Oy/b-siKa HaKOMHUYeHa
aMopTH3allisi Ta OyJb-iKi HaKOMWuYeHI 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIiIHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHol JI0 TEePeoIiHeHOi CyMU akTHBY. Jl0OIiHKa, sika BXOAWTH JI0 CKJIaJy BIACHOTO KaIiTamy,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAIMIOBITHOTO aKTHBY.

®donp He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTpPATH Ha MIOJCHHE
00CITyrOByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00°€kTa. Li BUTpaTH BU3HAIOTHCS B IPUOYTKY UM
30MTKy, KOJIM BOHH IOHeceHi. B OamaHCOBifi BapToCcTi 00’€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHCS TakKi
MOJIAJIBIII BUTPATH, SIKi 33JIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIHIOIOTHCS 32 COOIBApTICTIO 32 BHPAaxXyBaHHIM OYyIb-sKOT HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKONMHYEHMX 30WTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX AKTHBIB 3/IHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIHHOTO METOJy 3 BUKOPUCTAHHSIM
mopiuaoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHKAIOTh Yy Pe3yNbTaTi JIOTOBIpHUX a00 iHIINX
IOPUANYHUX TIPaB, aMOPTHU3YIOTHCS TPOTIATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxHy 3BiTHY naty ®oHA OIIIHIOE, 9d € SKach O3HAKa TOTO, IO KOPHCHICTh aKTUBY MOXKE
3MeHmuTHCA. POHIT 3MeHITye 6alaHCOBY BApTiCTh aKTHBY JI0 CYMH HOr0 OYiKYBAaHOTO BiIIIKOMYBaHHS,
SIKITO 1 TUTBKH SKIIO CyMa OYIKYBaHOTO BiMIITKOAYBAaHHS aKTHBY MEHINA Bij HMOro 0asaHCOBOI BapTOCTI.
Take 3MEHIICHHsI HEralHO BU3HAETHCS B MPHOYTKaX 4M 30MTKax, SKIO aKTHB HE OONIKOBYIOTH 3a
repeoltineHoo BapTticTio 3rimHo 3 MCBO Ne 16. 306uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BU3HAHWNA IS
aKTHBY (3a BUHATKOM TyIBUTY) B Tonepeanix nepionax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
ToTiepeiHi OIIHKM, 3aCTOCOBaHI ISl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHS. Ilicnms BH3HaHHS
30MTKy BiJ] 3MEHIIIEHHS KOPUCHOCTI aMOpPTHU3allisi OCHOBHHX 3aCO0IB KOPUTYETHCS B MaOyTHIX Tepiomax
3 METOI0 PO3MOJIUIEHHS TMEePEryITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI IPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaseHHS B OpEHIOBaHI NPUMIIIEHHS aMOPTHU3YIOThCA TIPOTATOM TEPMIiHY ix
KOPHCHOTO BHKOPHCTAaHHSA. AMOpPTH3AII0 aKTHBY IOYMHAIOTh, KOIW BiH CTa€ MPHUAATHUM JUIA
BHKOPHCTaHHS. AMOPTH3aIiI0 aKTUBY NMPHUIHHSIOTh HA OHY 3 JBOX JAaT, sKa BiMOYBa€ThCS paHiIle: Ha
JaTy, 3 SKOi aKTUB KIACH(IKYIOTh SK YTPUMYBaHHU ISl TPonaxy, abo Ha Aaty, 3 AKOI MPUITHHSIOTH
BHU3HAHHA aKTHBY.

2.4.2. Jlebimopcoka 3a00p206anicms 3a OCHOBHOIO OISIbHICINIO

Jlebitopchka 3a00proBaHICTh - e (iHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBi KOmTH 200 iHIMHA (PiHAHCOBHIA aKTUB Bifl IHIIOTO Cy0’€KTa TOCMOIapPIOBaHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS y 3BiTI mpo (¢iHaHCOBHU cTaH Toxi, Koau PoHI cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 HOT'0 aKTUBY.

[lepBicHa orinka AeGITOPCHKOI 3a00PTrOBaHOCTI 3IIMCHIOETHCSA 3a CIIPABEIIMBOIO BaPTICTIO, SKa
JOPIBHIOE BapTOCTi IMOTaIleHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

HebiTopchka 3a00proBaHICTh 3a OCHOBHOIO [IiSUIBHICTIO B TOAAJBILIOMY OOJIIKOBYETHCSA 32
CHpaBeIUIMBOI0 BAPTICTIO 3 BHUKOPUCTAHHSAM JOXiJHOTO METOAY 3a MIHYCOM pE3epBiB OYiKyBaHHX
KpenuTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BHIIAJIKY, KOJIM iCHYe 00’ €KTHBHE CBIIYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI Bi[NOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aeditopa, WMOBIpHICTH TOro, WO A0 AediTopa OyAyThb 3aCTOCOBaHi MpOLEAYpU
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OankpyrcTBa a0bo0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHsS a00 HETOTPUMAaHHS CTPOKIB
moramnieHHss Je0iToOpchbKOI 3a00proBaHOCTI CBigYaTh NTpO Te, MO AeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JIISUTHHICTIO € 3HeriHeHow. CyMa pe3epBy sBJsE COOOK PI3HUIO MiXK 0aTaHCOBOIO BapTiCTIO
AKTHBY Ta MOTOYHOIO BapTICTIO OIIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYEThCS 32 PAXyHOK BIJIIOBIZHOTO PE3EPBY, @ CyMa 30MTKY BU3HAETHCS Y 3BITi PO CYKYIHI IOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO MiSUTBHICTIO € Taka, 0 He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYIHI JOXOAW 32 PAXYHOK 3arajibHUX Ta aJMiHICTpaTHBHHX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTi AeOITOPCHKOI 3a00proBaHOCTI, II0 MalOTh MiICIle Ha 3BITHY
Jaty, Taki 3MIHA BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEpioay.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBHU SIKOi MEPErIITHYTi, 0OJIKOBYETHCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPHU MEPErsIHYyTHX TPOMIOBUX MOTOKIiB. IloTouny
Ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BincoTka MDOHJ OLIHIOE 33 CYMOIO IEPBICHOIO
paxyHKy (akTypu, TOMy 110 BIUTHB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CHPOLICHHS Ui DPE3EpBYBaHHS KPEAUTHHX 30UTKIB IO ae0ITOPCHKIiH
3a00proBaHOCTI 32 OCHOBHOW JisulbHICTIO DOHJI mpHiiHSUIA pIMIEHHS BUKOPHCTOBYBAaTH MAaTPUYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI 1e0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®donpa 00JiKOBYe IHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEIJIMBOIO BAapTICTIO HAa OCHOBI
CTPYKTYPH OUYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix ekeisanienmu

I'pormroBi KomTH Ta iX E€KBIBaJCHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, JIEMO3WTH B OaHKaXx, IHIIII
KOPOTKOCTPOKOBI BHWICOKOJIKBI/IHI 1HBECTHIIIi, MEPBICHUN TEPMiH SKHX HE TEPEBHINYE TPHOX MICAIIIB.
CyMH, BUKOPHCTaHHS SKAX OOMEXEHE, BHKIIOYAIOTHCS 31 CKJIaIy TPOIIOBHX KOINTIB MPH IATOTOBITI
3BITY IIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOAO0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH i1 PO3PAXyHKY IO 3000B’SI3aHHSX IPOTATOM MPUHAWMHI NBAHAMMATH MICSIIIB TIiCIIA
3BITHOI JaTH, BKITIOYAIOTHCS JIO CKJIAAY IHITUX HEOOOPOTHUX aKTHUBIB. I pOIIOBI KOIITH Ta iX €KBIBAJICHTH
00JIIKOBYIOTHCS 32 CIIPABETMBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIlf HOMIHAJIBHIM BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3a 0CHOGHOIO OLIbHICMIO MA IHULA KDEOUMOpCbKd
3abop2osanicmo

[IpuHIAIT TIOYATKOBOTO BH3HAHHS Ta OIIHKH KPEIUTOPCHKOI 3a0OpPrOBaHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIANIOBIiZa€ TPHHIMITY ITOYAaTKOBOT'O BH3HAHHS Ta OIIHKK (PiHAHCOBHUX IHCTPYMEHTIB.
IlepicHa Ta TomaibIIa OITIHKA ITOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YMOB, HMOBIPHOCTI TMOramieHHs, OYiKyBaHHX
BHXIJHUX TPOIIOBUX MOTOKIB.

dinancoBi 30008’ s3aHHs 0e3 (iKCOBAHOTO CTPOKY MOTANICHHS y MOJANBIIOMY OOJIKOBYIOTBCS 3a
CIPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpemuropceka 3aboproBaHicTh 32 aBaHCAMH OTPUMAaHUMH OLIHIOETBCS 32 CIIPABEITHBOIO
BapTICTIO, KA OPIBHIOE 1X OaaHCOBii BApPTOCTI.

[loTouHny KpeauTOpchbKy 3a00proBaHICTH 03 BCTAHOBJIEHOI CTaBKU BifcoTka DoOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnauns 00x00is

Joxin — 1e 30inbmieHHs] akTHBIB a00 3MEHIIeHHsS 3000B’s3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iHICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

BignmosimHo mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - 1€ 30UIbIICHHS
€KOHOMIYHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi HagxokeHb a00 MOKpalleHHs aKTUBIB a0o
3MEHILEHHS 3000B’s13aHb, IO BeAe A0 30UIBIICHHS BJIACHOTO KamiTaly, OKpiM 30UIbLICHHS BIACHOTO
KaIliTay, 0B’ sI3aHOT0 3 OTPUMAHHSIM BHECKIB BiJl yUaCHHUKIB BIACHOTO KaIliTaly.
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Cy0’ekT TocmogapioBaHHs 0OIIKOBY€E AOTOBIp 3 KIIEHTOM, SIKAH HAJIGKHUTH 10 chepr 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTBCS BCi TIEpeNIiueHi Jaji KpUTEepii: a) CTOPOHU JOrOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BiAMIOBITHOCTI 3 1HIIOK 3BUYHOIO MPAKTUKOIO BEJeHHs Oi3HeCy)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCHOAAapIOBaHHS MOXKE BU3HAUMTH IMpaBa KOXKHOI
CTOPOHHU BIJHOCHO TOBapiB abo mociyr, siki OynyTh MepemaBaTucs; B) Cy0’ €KT TOCIONAPIOBAHHS MOXKeE
BH3HAUUTH YMOBU OIUIaTH 3a TOBapu abo0 TMOCIyrH, sKi OyayTh IepeaaBaTHCS; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYEThCS, IO PH3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATBHCS BHACHIZOK JOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CYO’€KT
TOCIIO/IapPIOBAHHS OTPUMA€E KOMITEHCAIli0, Ha SIKY BiH MaTUMe IPaBo B OOMiH Ha TOBapH a0o MOCIYTH, sIKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YH JIOCTATHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITEHCallii, cy0’€KT TOCIOJaplOBaHHs IMOBHHEH PO3TJISTHYTH JIMIIC 3[ATHICTH KIIIEHTa Ta WOTO HaMip
BUIUIATUTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii cIutaTH.

JlebiTopchka 3a0OpPTrOBaHICTh - 1€ NPaBO Cy0’€KTa rOCHOJAPIOBAHHS HAa KOMIICHCAIIIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIIiI0 € OE3YMOBHMM, SKIO JUIS TOr0, 1100 HacTajia jJara CIUIaTH Takol
KOMITeHcalii, HeoOXimHWH mmme miuH dacy. Cy0’eKT TocmojaproBaHHS OOJIKOBYE Je0ITOPCBKY
3a0oproeanicTh BimnoBigHo 10 MC®3 Ne 9. ITicns nepBicHOr0 BU3HAHHS JCOITOPCHKOT 3a00PTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BianoBiHO g0 MC®3 Ne 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ| MOAAaBaTH SK BUTPATH
(Harmpukma, sik 30MTOK BiJI 3MEHIIIEHHST KOPHCHOCT).

Hoxonn @oH1 BU3HAE 32 METOJOM HApaxyBaHHS.

Jloxin BKJIIOYA€E TUIbKKA BAJOBI HAJXOPKEHHS €KOHOMIYHHMX BHUTIJ, SKI OTPHMMAaHI 4M IIiIJISATaiOTh
OTPUMAaHHIO MiJIMPHUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Skio pesynabTaT omepailii, sika nependadae HaJaHHS MOCIYr MOXeE OyTH MONEPEAHbO OI[IHCHHIMA
JIOCTOBIPHO, JTOXIJ 32 III€I0 ONEPaIi€l0 Ma€ BU3HABATHCS LUISXOM IMOCHJIAHHS Ha TOH €Tal 3aBepIICHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO ITepiojy.

Bigmoimao mo m. 46 MC®3 Ne 15 komm (abo sSK TUTBKH) 3000B’S3aHHS MO0 BHUKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIIOMAapIOBaHHS BU3HAE SIK JOXIJ BiJl 3BUYAWHOI JISUTBHOCTI, CYMY ITIHH oIepartii
(sKa He BKIIIOYAE OLIHOK 3MIiHHOI KOMIIEHCAIIil, 1[0 € 0OMeXEeHNMH BIAMOBIAHO 0 maparpadis 56-58),
sIKa BITHECEHa Ha L1 3000B’s13aHHsI 11I010 BUKOHAHHS.

®DoH BU3HAE JOXOAM, SKIIO X CyMy MOXXHA BH3HAYHTH 3 JOCTaTHIM PiBHEM TOYHOCTI, iICHYE
WMOBIPHICTh OTPUMaHHS MaWOyTHIX EKOHOMIYHHX BHTOMl 1 JOTPHUMAHO KOHKPETHHX KpPHTEpPIiB IO
KOXXKHOMY HaIpsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO
OLlIHEHAa JI0 THX IIip, TIOKK YMOBHI 3000B’sI3aHHS, OB’ sI3aHI 3 peamizari€ro, He OyIyTh BpPErylbOBaHi.
Omninku nmoxoxiB DonHmy 0a3yloThCs Ha pe3yabTaTaXx MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
MTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOAH.

@oHp yKiIamae KOHTPAKT i3 KIIEHTAMHA Ha YMOBax OIUIATH MPOTATOM KOPOTKOTO TEpioxy dacy,
YTOAX HE HOCATH 0araTOKOMITOHEHTHUH XxapakTep Ta POH[ HE Ma€ Mporpam JIOSIBHOCTI Ta CrieupIIHIX
rapaHTii.

®onx MOXE TOCTOBIPHO OIIHUTH CyMY JOXOJY, HEBU3HAUCHOCTEH MO0 OTPHUMAHHS TPOLIOBHX
komriB Dorn He Mae, Tomy DOHA MPUIHSAIO pIlIEHHS BHU3HABATH JOXIJ 3a NTATOIO MIIMHCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Joxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTUIIIHHOI HEPYXOMOCTi a0 IHIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX 1Al YMOB:

a) ®oHp repeaaB MOKYMIIEB CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB’S13aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a00 iHIII aKTHUBH;

0) 3a DOHAOM HE 3aIMIIAETHCS aHi MOJANbIIA YYaCTh YIPABIIHCHKOTO MEpCcoHaNy y (hopMi, sKa
3a3BUYail TOB’s3aHa 3 BOJIOAIHHSAM, aHI e(EeKTHBHHI KOHTPOJIL 3a NPOJAHUMHU (HIHAHCOBHMHU
IHCTpyMEHTaMH, IHBECTHUIIIITHOIO HEPYXOMICTIO a00 IHITMMU aKTHBaMU;

B) CYMY JIOXOJy MOXKHA JJOCTOBIPHO OIlIHUTH;

') BMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB S3aHi 3 ONepaIi€ro;

Il) BUTPATH, 5IKi Oynr abo OyIyTh MOHECEH] y 3B SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAEThCS y 3BiTI Mpo NMpHOYTKA Ta 30MTKH 32 YMOBH BiNIMOBIMHOCTI BH3HAYEHHIO Ta
KpHUTEpisAM BU3HAHHS. Bu3HaHHA NOX01y BiIOYyBa€eThCS ONHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHILEHHS 3000B’3aHb.

JlMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO IPAaBO HA OTPHUMAaHHS KOIITIB.
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2.4.6. Buznanus eumpam

BuTpatin — 1e 3MeHIIeHHsI aKTUBIB 200 301bIIeHHSs 3000B’A3aHb, HACTIAKOM SIKOTO € 3MEHIIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnentyanbHOi OCHOBH).

®onp 00iKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

BuTpatu BU3HAIOTHCS Yy 3BiTi PO MPUOYTKM Ta 30MTKW 32 YMOBH BiIIOBIAHOCTI BH3HAYECHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS AKTHBIB.

Butpatu HeraiiHO BHM3HAIOTBCS y 3BiTi MpO MPUOYTKH Ta 30UTKH, KOJMM BUAATKA HE HAJAIOTh
MaiOyTHIX EKOHOMIYHUX BHTiJ abo TOAI Ta TI€I0 MIpOI0, SKOI MaiOyTHI €KOHOMIYHI BUTOOW He
BiJMOBiat0Th a00 MepecTaroTh BiAIOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUI CTaH.

BuTpaTti BH3HAIOTBCS y 3BiTi MPO MPUOYTKU Ta 30MTKUA TaKOXK Yy TUX BUMAJKaX, KOJMH BUHHKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpartn, moHeceHi y 3B’A3Ky 3 OTPHUMAHHSM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioMi, MO H
BIJIIOBIIHI JOXO/IH.

Butpatu 3a mosukamu, siKi He € 4acTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yIoThCs SIK
YacTUHA cO0IBapTOCTI aKTHBIB, BU3HAIOTKCS SIK BUTpaTHU Tepiony. DoH KamiTaiizye BUTpATH Ha TIO3UKH,
sKi O€3MOoCcCepeIHbO BIIHOCATHCA 10 MNpuaOaHHs, OyIiBHUITBA a00 BHUPOOHMIITBA KBaJIi(hiKOBAHOIO
aKTHBY, SIK YaCTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi 0oxoou ma sumpamu
®diHaHCOBI JIOXOIM Ta BUTPATH BKJIKOYAIOTH IPOLCHTHI JOXOAW Ta BHUTPATH 3a IMO3UKOBUMH
KOIIITaMH, 30UTKH BiJ JOCTPOKOBOI'O ITOTAIICHHS KPEIUTIB, MPOLEHTHI JOXOAM BiJ BKJIAJICHHX KOIITIB,
JIOXiJ] BiJi BUHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 MpPUOYTKH Ta 30UTKH BiJl KypCOBHUX PIi3HHIL 32
(hiHAHCOBOIO JIISUTHHICTIO.
[IporeHTHI A0X0¥ BU3HAIOTHCS IO MIpi X HapaxyBaHHS 3 ypaxyBaHHSAM e()EeKTUBHOI JOXOIHOCTI
AKTHUBY.

2.4.8. Ilooamox na npubymox

®DoHJT HE € TIATHUKOM TOJaTKy Ha MpHOYTOK Ha 3arajbHUX ITiACTaBax, , BiAmoBimHO 10 1 141.6.1
[IKY , 3rigHo 3 SIKUM 3BUTHHSIOTHCS Bifl OMTOMATKYBAaHHSI KOIITH CITITLHOTO IHBECTYBAHHS, a caMe: KOIIITH,
BHECEHI 3aCHOBHHMKAMH KOPIIOPATHBHOrO (DOHAY, KOIITH Ta IHIIN aKTHBH, 3ady4deHi BiJ YJIaCHHKIB
IHCTUTYTY CIUJIHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OINepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHHA, JIOXO/IM, HAPAXOBaHi 3a aKTUBAMH IHCTUTYTY CHUIBHOTO iHBECTYBaHHS, Ta IHIII JOXOAH Bi
TSUTBHOCTI 1HCTHTYTY CIUIBHOTO 1HBECTYBaHHA (BIICOTKHM 3a TIO3MKaMH, OPEHHI (JII3WHTOBI) TUIATEXI,
POSUITI TOIIIO).

2.4.9. O6aixosi norimuxu woodo 3abe3neyens

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimmHIO 3a00proBaHICTh (POpuAwdHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMXIHBO, HIK
HEMOXJIMBO), IO TIOTAIlIeHHS 3000B’S3aHHS BHUMAaraTHME BHUOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/TH, 1 MO’KHA JJOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Inchopmauisa npo 3minu 68 0ONIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH TOCIHIIOBHO JJIS TOAIOHUX Oreparlii, iHIImMxX
nozii abo ymoB, axkumo MC®3 koHKpeTHO He BUMarae abo He JO3BOJISiE BU3HAUCHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEYHUMH.

Ob6xnikoBa momituka @®onny 3a mepion, mo 3akiHuyeTbes 31 rpyans 2023 poky, Biamosinmae
OOJTIKOBIH TTOMITHII, SIKa 32CTOCOBYBAJIACH B MOMEPETHFOMY 3BITHOMY TEPiOIi.

OO6xikoBa TONITHKA LIOJAO INOAANBIIOI OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. IcmomHui 06.1ik081 CYOHCeHHA, OUIHHI 3HAYEHH Md NDUNYVULEHHS

3.1. Obuikosi norimuxu, pospobueni 3a giocymuocmi npsamux Hopm MCD3
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Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 1O omeparii, iHmoi moxii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TiJI Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI TMONITHKH
TaKUM YUHOM, 00 iH(popMalis Oyna JOpedHOo Ui MOTPed KOPUCTYBAYiB TS MPUMHATTS €KOHOMIYHHUX
pillIeHb Ta TOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 ()JiHAHCOBA 3BITHICTH:

- TOIa€e JOCTOBIpHO (hiHAHCOBWIA cTaH, (PiHAHCOBI pe3yiabTaTH MiSIBHOCTI Ta TPOIIOBI MOTOKU
®Donny;

- BimoOpa)kae eKOHOMIYHY CYTHICTh ollepalliii, iHImMX HoAid abo yMOB, a He JIHIIE IOPUINYHY
opmy;

- € HEWTpaJbHOK, TOOTO BUIBHOIO BiJl yIepeKeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lig yac 3maifiCHEHHS CY/DKEHHS KepiBHUITBO (DOHIY MOCHIAETHCS HA MPUHHATHICTH HaBEICHUX
Jalli JpKepes Ta BPaxoBYeE 1X HU3XIAHOMY MOPSIIKY:

- BuMoru B MC®3, y sIKUX i7ieThCsl PO MOAI0HI Ta TIOB’I3aHi 3 HUIMH TUTaHHSE

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIIi OI[IHKYM aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[ix wac 3ailicHEeHHs CYIDKEHHS YIPABIIHCHKHUH IEPCOHAT BPaXOBYE HAMOCTAHHIII TOJOKEHHS
IHIIUX Opra”iB, W0 PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTiB, I1HIIY HpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPAKTHKH, TIEI0 MipOI0, STKOI0 BOHU HE CyIepevaTh BUINE3a3HAUCHUM JKEepeIIiaM.

3.2.0uyinku, cyOXHCcents ma npuUnyuleHus

[MixroroBka dinancopoi 3BiTHOCTI 38 MC®3 BrMarae Bij ynpaBIiHCHKOTO TiepcoHaITy GOpMYyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOT
MOJITHKH, a TAKOXX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, SKi Bil0OOpakeHi B 3BITHOCTI.
VYnpaBaiHCBKUI TIepCOHAN BUKOPHCTOBYE pSI OIMIHOK Ta MPHUIYIICHb IOAO TOJAHHS AKTUBIB Ta
3000B’s13aHb Ta PO3KPUTTS yYMOBHHX aKTHBIB Ta 3000B’SA3aHb IpPH IMATOTOBIN (PiHAHCOBOI 3BITHOCTI
BiamoBigHO 10 BUMor MC®3. OmiHKHy Ta OB’ s[3aHi 3 HUMH IPHITYIICHHS TPYHTYIOTHCS Ha 1CTOPUYHOMY
JIOCBiAl Ta IHIIUX (hakTopax, SIKi BBA)XKAIOTHCSA OOIPYHTOBAaHHUMHM 3a JAaHUX OOCTaBHH, PE3yJbTaTH SKHX
(hopMyIOTh OCHOBY JUIS CY/DKEHB IIOA0 OaTaHCOBOI BAPTOCTI aKTHRBI Ta 3000B’I3aHb, KA HE € 0YEBUIHOIO
3 iHmUX mxepen. JlomymeHHs 1 3po0ieHi Ha iX OCHOBI IMONEpPEIHI OIIHKH TOCTIHHO aHaJi3yIOThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MIHU B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM IIi OLIIHKH
Oynu meperisiHyTi, 1 B yCIX HAaCTYIHUX TMEpioAax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. YTIPaBIiHCHKUI
MEpPCOHANl 3[IIICHIOE OIIHKY Ta BiJOOpa)XKeHHS aKTHBIB Ta 3000B’s3aHh TAKUM UYHHOM, 100 HeE
MIEPEHOCUTH HasABHI (DIHAHCOBI PU3WKH, SKI MOTEHIIITHO 3arpoXyIOTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS DOHIYy MEPBICHO OIIHIOIOTHCS IMiJ Yac iX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO mo BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CYJ/UKEHHS TTPH BUKOPHUCTaHHI 0OIKOBOI ITOMITHKY TIPECTABICH] Aali.

3.3. 3azanbhi cyodxcenHs w000 cnpageoausol eapmocmi akmugie ma 306086 s13ams

Ominka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’sA3aHb TIPYHTYETHCS Ha CY/DKEHHSIX IIONIO
nependavyBaHNX MaHOYTHIX TPOMIOBHX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTHBUX
(inaHCcOBHM iHCTpyMeHTaM, Ta iHmUMX (akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CHpaBeUIMBOI BAPTOCTI».

OmiHka crnpaBedJIMBOi BapTOCTI - L€ OLIHKA KOHKPETHOro akTHBY abo 3000B’s3aHHs. Tomy,
OL[IHIOIOUM CIIPaBEJIUBY BapTiCTh, CyO’€KT TOCIOJAPIOBAHHS Ma€ OpaTH A0 yBard Ti XapaKTEPUCTHKH
akTUBY abo0 3000B’si3aHHs, SKI yYaCHWKH PWUHKY B3sSUIM O 10 yBarw, BU3HAYAIOUW I[iHY aKTUBY abo
3000B’s13aHHS Ha JaTy OUiHKH. [lo TakuX XapaKTepuCTHK HaJeXaTb, HAIPUKIIAI, TaKi:

a) CTaH Ta MiCIle PO3TallyBaHHS aKTHBY;

0) oOMeXEeHHSI, AKILO BOHU €, Ha MPOJiaXk 200 BUKOPUCTAHHS aKTUBY.

Omninka crnpaBeIMBOi BapTOCTi IMpPHITyCKae, L0 aKTUB a00 3000B’s3aHHS OOMIHIOETHCS MIDK
y4acCHHKaMHU PUHKY y 3BUYaiHIN onepalii npoJaxxy akTuBy abo nepenadi 3000B’sI3aHHS Ha ATy OLIHKH
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeyTUBOi BapTOCT» BU3HAUAE CIPABEIUIMBY BAPTICTh SIK LiHY, siKa Oyia
0 oTpuMaHa 3a MpojaXk akTUBY, ab0 cIUIayeHa 3a mepenavy 3000B’s3aHHS Y 3BHUAHIA omepamii Mix
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.
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OriHka crpaBeIMBOI BapTOCTI MPHUITYCKa€, MO aKTUB a00 3000B’s3aHHS OOMIHIOETHCS MK
y4aCHHKaMHU PUHKY y 3BUYalHIN omnepaiii npoJaxxy akTuBy abo mepenadi 3000B’sI3aHHS HA ATy OLIHKH
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBemIMBOi BapTOCTI MpPHITyCcKae, IO Omepalliss NpoAaxy akTHUBy abo mepenadi
3000B’s13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PHHKY JJIsI ILOT'O aKTHBY 200 3000B’s13aHHSI; 200

0) 3a BiICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPUSATIUBIIIOMY PUHKY U IIBOTO aKTHBY abo
3000B’s13aHHSI.

CrpaBeaniBa BapTicTh - I IiHA, sfka Oyna O OTpMMaHa 3a MPOAAX aKTHBY a0o CIjlaueHa 3a
nepenavy 3000B’s13aHHS Y 3BUYaliHI omnepallii Ha 0CHOBHOMY (200 HAHCTIPUATIMBILIOMY) PUHKY Ha JaTy
OL[IHKH 32 MOTOYHHX PUHKOBHX YMOB (TOOTO BHXigHA IIiHA), HE3aJEKHO BiJl TOTO, YM CIIOCTEPIra€Thes
Taka I1iHa 0e3nocepeHbO0, Y1 OLiHEeHA 32 IOMOMOTO00 1HIIOTO METO/Y OILIHIO BAHHSL

OriHKa cripaBeAIMBOI BapTOCTi nepenbayae, mo QinaHcoBe abo HediHaHCOBE 3000B’s13aHHS 200
BJIACHMH IHCTPYMEHT Kamitany cy0’€KTa TOCIoJaproBaHHsA (HANPHKIAA, YACTKH YYacTi y BIIACHOMY
KaImiTaji, BUITYIIEH] K KOMITGHCAIlisl Py 00’ €IHaHHI Oi3HECY) MepeaaeTbcs yYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaly cy0’€KTa TOCIOAaprOBaHHS
nependadae Take:

a) 3000B’s13aHHS JIMIIATUMETHhCS HENOTallIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IiHCHEHO
nepesaydy, NOBUHHA OyJie BUKOHATH 1€ 3000B’s13aHHs. 3000B’s13aHHS He Oyjie MoraiieHe 3 KOHTPAareHTOM
a00 IHIIIUM YMHOM Ha JaTy OLIIHKH.

0) BIACHM IHCTPYMEHT KaIliTaly Cy0’ €KTa TOCIIOJApIOBAHHS JIMIIATHMETHCS HEMOralleHuM, 1
CTOpOHA, SIKIf BiH MEpeIacThCs, - yYaCHUK PHUHKY - Tiepedepe Ha ceOe mpaBa Ta 000B’SI3KH, IOB’sI3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHM a0 1HIIIMM YMHOM IOTalIeHUH Ha JIATY OLIHKH.

Mera 3aCTOCYBaHHSI METOJy OI[IHKM BapTOCTI - BU3HAYUTH I[iHY, 3a SKOIO BigOynacs O 3BHuaiiHa
oreparisi Mpojia)xy aKTUBY YHM Tepenadi 3000B’s3aHHS MDK yYaCHHKaMU PHHKY Ha JIaTy OIIHKH 3a
MOTOYHUX PUHKOBUX YMOB.

IcHYIOTH TpM IIHUPOKO 3aCTOCOBYBAaHI METOMW OIIIHKK BAapTOCTi, TaKi SK PHHKOBHUH ITiIXil,
BUTPATHUHN MiAXI Ta TOXITHUHN ITiIXiI.

3 METOIO MiIBUIIEHHS 31CTAaBHOCTI OIIHOK CITPAaBEIMBOI BAPTOCTI Ta OB SI3aHOTO 3 HUMH PO3KPUTTS
idopMmartii MC®D3 Ne 13 mis Takux IiIell BCTAHOBIIOE 1€pPApXi0 CIPaBEIIMBOI BapTOCTI, Yy SKid
rependadeHo TpU PiBHSA BXITHUX JaHUX JJI1 METOJIIB OITIHKK BapTOCTI, III0 BUKOPUCTOBYIOTHCS JIJIsI OIIHKH
CIIPaBEITMBOI BapTOCTi. lepapXis CrpaBemTMBOI BapTOCTI BCTAHOBIIOE HAWBHIMMKM TPIOPUTET IS ITH
KOTHpYBaHHS (HECKOPUTOBAaHIX ) HA aKTMBHUX PUHKAX Ha IZIEHTHYHI aKTUBU a00 3000B’s13aHHS (BX1AHI JaHi
1-ro piBHS) Ta HAWHIKYHH MTPIOPUTET AT 3aKPUTHX BXITHUX JaHUX (BXiIHI AaHi 3-TO PiBHA).

Bxigai mani 1-ro piBHS - me I[iHM KOTHpPYBaHHS (HECKOPHTOBaHi) HAa aKTHBHHX pHHKaX Ha
IIeHTHYHI akTUBH ab0 3000B’S3aHHA, /10 SAKUX CYO €KT TOCIIOJAapIOBaHHA MOXE MAaTH JOCTYIl Ha JaTy
ouinku. [liHa KOTHpYBaHHS HA aKTUBHOMY PHHKY € HaiHAIIHIIINM CBiTYEHHSIM CIIPaBEIIMBOI BapTOCTI
1 32 HasBHOCTI Mae OyTH BUKOpPHCTaHa 0e3 KOPHUTYBaHHS JISl OIIHKH CHpPaBEIIMBOI BapTOCTI, OKpPIM
CHUTYaIlili, Bu3HaUeHnX y maparpadi 79.

Bxinni mani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, Bi/IHECEHUX 0 1-T0 piBHA), AKi
MOXKHA CIIOCTepiraTh Ui aKTUBY YW 3000B’S3aHHA, MPsSMO abo ormocepenkoBaHo. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HA4YeHWH (KOHTPAKTHUH) CTPOK, TO BXimHI MaHi 2-TO piBHSA TOBHHHI OyTH
BIJIKPUTHMH MPOTSITOM MPAKTUYHO BCHOT'O CTPOKY I[LOr0 aKTHBY UM 3000B’s13aHHA. J[0 BXiJJHHX AaHUX 2-
T'O PiBHS HAJEKATh!

a) IiHW KOTUPYBaHHS Ha MOMIOHI aKTHBY Y 3000B’3aHHS HA aKTUBHUX PHHKAX;

0) WiHM KOTUPYBaHHS Ha iIGHTHYHI a00 MOMAIOHI aKTWBY 4M 3000B’sI3aHHS HA PHUHKAaX, SKi HE €
AKTHBHHMU;

B) BXiJHI JIaHi, OKpIM I[iH KOTHPYBAaHHS, SIKi MOXHA CIIOCTEpIraTu Ui aKTHBY YH 3000B’sS3aHHS,
HaTPUKIIAT;

- CTaBKHM BIJICOTKA Ta KPHUBI JOXIJHOCTI, IIO CIOCTEPIralOThCH Ha 3BUYAHHUX IHTEpBaiax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI cOpeny.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni gani 3-To piBHA - 1€ BXiJHI 1aHi JUIS aKTUBY YX 3000B’SI3aHHS, SIKHX HE Ma€ Y BiIKPUTOMY
nocTymi. 3akpuTi BXiIHI AaHi CiJ BUKOPHCTOBYBATH JUIS OLIHKM CHPABELIMBOI BapTOCTi, SIKILIO
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BIJMOBIAHNX BIAKPUTHX AaHUX HE MAe€, MO NepeadavyaeTbcs B CUTYaLisX, KOMM AiSUTBHICTD PUHKY IS
akTHBY ab0 3000B’s13aHHS Ha ATy OLIIHKH He3HauyHa, abo ii B3araii He Mae.

MeToau OIiHKH 3aCTOCOBYIOTHCS TIOCIIiIJOBHO.

VYnpaBiaiHCBKMI TepcoHan 3MAIMCHIOE BHKIIOYHO OIHKH CIPaBeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, ki BuMaratoTecst MCBO Ne 13, Ha KiHeb KOXKHOTO 3BITHOTO MEPioay.

HasiBHiCTh TOpeYHHMX BXiJHUX JaHUX Ta IXHS BiJHOCHA Cy0’€KTMBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJINOBIIHUX METOMIB OIIIHKM BapTOCTi. Tak, BUXOASYU 3 OCOOJMBOCTEH IHCTPYMEHTIB KalliTamy, sKi
3HaXOAAThCS y ckiaai akTuBiB DOH[Y, MiJ Yac BU3HAUCHHS iX CHPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI JjaHi 3-r0 piBHS iepapxii.

3.4. Oyinku ginancosux incmpymenmis

®onp Bu3Hae inaHcoBHit akTUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (iHAHCOBHIA CTaH TOI 1
JUIIE TOJI, KOJMH CYO’€KT TOCIIOJapIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb IMOJO0 IHOTO
THCTpYMEHTA.

Bignosinuo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, Y BIANOBIAHUX BUMAJKaX, MPUITUHECHHS BU3HAHHS
3BHYAHOTO MpuUa0aHHs a0 mMpoaaxy (iHAHCOBHUX aKTHUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOO orepairii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH | 0Opaia METO BU3HAHHSI 32 JJATOIO OIEpallii.

CrpaBejiBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 00EPTalOTHCA HA OpPraHi3oBaHUX (DIHAHCOBUX
PHUHKaX, PO3PaxXOBYEThCS HA OCHOBI IOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTS TOPIiB HA 3BITHY
naty. B iHIIMX BHmagkax OIiHKA CHPaBeUIMBOI BAapTOCTI IPYHTYETHCA Ha CYMKCHHSX MO0
nepeadavyyBaHUX MaiOYTHIX TPOIIOBHX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BJACTUBUX
pi3HUM (IHAHCOBUM iHCTpyMeHTaMm, Ta iHImuX (aktopiB 3 BpaxyBaHHsIM BuMor MC®3 Ne 13 «Ominka
CITpaBEITUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiauo 10 m.4 MC®3 Ne 9 doun kinacudikye GpiHaAHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS Y
mojajibiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, ab0 3a CIPaBEIJIHMBOI BAapTICTIO HAa OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozeli O0i3Hecy cy0’€KTa roCIoIaproBaHHs I YIPaBIiHHS (piHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepPHCTUK KOHTPAKTHUX POIIOBHMX MOTOKIB (hiHAHCOBOI'O aKTHBY.

®DiHaHCOBUI aKTUB OIIHIOIOTH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS OOHMIBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa SKOI - YTpUMyBaHHS akTHBIB 3a/uid 30WMpaHHS
KOHTPaKTHUX TPOIIOBUX IOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOTO aKTUBY TepeadavyaroTh y IMEBHI JaTH HAIXOMKEHHS TPOIIOBUX
MIOTOKIB, SIKi € JIMIIIE TOTAIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIIEHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHI AaKTHB OLIHIOIOTh 32 CIIPaBEMJIMBOIO BapTICTIO 3
BiTOOpaKEHHSIM pe3ynbTaTy MEPEOIiHKH Y CKIIaJi MPUOYTKY a00 30UTKY.

IHCcTpy™MeHTH Kamitany - e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIAYYIOTh 3QJIMIITKOBY YaCTKYy B aKTHBax
cy0’€eKTa TOCIIOZapIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEeHTIB KammiTady BIJHOCSIThCA aKiii Ta mai (YaCTKH) TOCTIOAapChKUX TOBAPHCTB.

IHCTpyMEHTH KamiTamy BH3HAIOTHCS y 3BIiTI Hpo (iHAHCOBHI cTaH TOmi 1 mmie Toxai, konmu DoHn
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 X IHCTPYMEHTIB.

[lepBicHa oriHka (hiHAHCOBHX aKTHUBIB 3IMCHIOETHCS 3a 1X CIIPaBEIITUBOIO BAPTICTIO, KA 3a3BHYAil
JOPIBHIOE IIiHI omeparttii, y Xo/i sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuaOaHHA) HE BiIOBIA€ CIIPaBEIUIMBIN BapTOCTI MpuAOaHUX (HiHAHCOBUX aKTHBIB, PI3HHUIA
BH3HAETHCS K TPUOYTOK (30MTOK) IIPH TIEPBICHOMY BU3HAHHI.

Butpatn Ha npunbanHs (iHAHCOBUX aKTHUBIB BU3HAIOTHCS BUTPATAMH MEPIONY i HE BKIIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeINBOI BapTOCTi PIHAHCOBOT'O aKTHBY.

[lomanpmia orfiHKa iHCTPYMEHTIB KaImliTaldy 3AiHCHIOETHCS 3a CIPABEIUIMBOIO BAPTICTIO HA AaTy
OIL[IHKH.

CropaBemnuBa BapTicThb (PIHAHCOBHUX aKTHBIiB, IO 00EpTalOTbCS HAa OPraHi30BaHMX PHHKAX,
OL[IHIOETHCS 32 MIHIMAJILHUM Cepell OpraHizaTopiB TOPTiB oQiuiiHUM Oip>KOBUM KypCOM, L0 CKJIaBcA Ha
naty ouinku (1-# piBeHb iepapxii).

CrpaBennuBa BapTicTh (iHAHCOBMX AaKTHBIB, IIONO SIKOTO HE BCTAaHOBJIEHHH OIpKOBUH Kypc,
OL[IHIOETHCS 38 MiHIMaJIBHOIO CepeJl OpraHi3aTopiB TOPTiB KPALIOO LIHOI KYIMiBJIi TAKOTO aKTUBY Ha ATy
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OLIIHKHM a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3JICKHUM OLIIHIOBAYEM, SIKIIO aKTYaJbHICTh TAKOi OLIHKU HE
ripma 3a 30 kanenaapaux nHiB (1-i piBeHb iepapxii).

CropaBemnuBa BapTicTh (IHAHCOBOTO axKTHBY, BU3HaueHa 3a |-M piBHeM iepapxii, Hanmaui
HA3UBAETHCSl «PUHKOBA BapTicTh». CropaBemivBa BapTicTh (PiHAHCOBOrO aKTHUBY, WO MEpeOyBalOTh Y
Oip’KOBHX CIHCKAX OPraHi3aTOpiB TOPTiBII Ta BAPTIiCTh SIKUX Ha JaTy OLIHKH HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBA, ajle PUHKOBAa BapTiCTh BH3HA4YCHA HAa JaTy, IO Mepeaye JaTi OLIHKK He Ounblne HiK Ha 365
JIHIB, IOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

Orminka (iHaHCOBOT'O aKTHBY, IO HEe BKJIFOUYEHI 10 Oip>KOBHX CIMCKIB OpPraHi3aTOpiB TOPTiBii, 200
y BHIIQJIKYy BIICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nmHiB (3-i piBeHb iepapxii), 3A1HCHIOETHCS
BI/IIIOBIIHO IO IiHW BHKYITY, BCTAHOBJICHOI PIIICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBAPUCTBA.

®onn posuinioe QiHaHCOBI akTHBH (0OIirarii, Tomo), Ha bamanci mianmpuemcTBa sik QiHaHCOBHIHA
aKTUB, 10 YTPUMYETHCS JIJIs peajizallii, Ta SKUH IUIAHYEThCSA peali3yBaTH IMPOTITOM KaJICHJIapHOTO
poky. ToMmy 3aas BU3HAUCHHS CIPaBE/UIMBOI BApPTOCTI TUX (DIHAHCOBHX AKTHUBI, MIONO SIKUX BiJACYTHS
iHpOpMaIisl MpPO PHUHKOBI IiHW 13 30BHIMIHIX JPKEpEN, BUKOPHUCTOBYIOTHCS METOIUKH OI[IHKH, IO
0a3yloTbCcsi Ha JaHUX TPO OCTaHHI Yroiw, 3IiHCHEHI MDK HENOB’S3aHMMHU CTOPOHAMH, Ta aHali3
¢inancoBoi iHpoOpMaIil Tpo 00 €KTH iHBECTYBaHHS, aHAIITHYHI TPOLEILypH 1O OLIHII Oe3rnepepBHOCTI
JISTTBHOCTI  KOHTPAreHTiB-CYO'€KTIB TOCHOAApIOBAHHS, 3pOOJICHI YIPaBIIHCHKHM TIEPCOHAIIOM IIHX
MiANPUEMCTB, TIOPIBHSHHS BAPTOCTI aKTHBIB IUX MiIIPUEMCTB Ha TIOYATOK Ta KiHEIlb 3BITHOI'O TIEPIOy.

Li MeToTMKN BUKOPHCTOBYIOTHCS JIJISl OI[IHKY CITPAaBEITUBOI BAPTOCTI YIPABIIHCHKUM IIEPCOHATIOM
donHpy, AKIO € MICTaBH BBaXKATH, 110 OajJaHCOBA BapTICTh CYTTEBO BIIAPI3HSETHCS BiJi CIPAaBEUIUBOI
BapTocTi. BinxwieHHss MoxyTh OyTH 3yMOBIIGHI 3HAYHWMH 3MiHaMH Yy (DiHAaHCOBOMY CTaHi eMiTeHTa
KOpIIOPaTUBHUX TIpaB Ta/a00 3MIHAMH KOH'IOHKTYpH PHUHKIB, Ha SIKMX EMITEHT 3JiHCHIOE CBOIO
JUSITBHICTh, 8 TAKOXK 3MIHAMH Y KOH FOHKTYpi (OHIOBOTO PHHKY. SIKIIIO TaKHX MiJICTAB HE BHSBIICHO, Ta
BapTICTh aKTUBIB 00 €KTIB IHBECTYBaHHSI Ha MOYATOK Ta KiHEIlb 3BITHOT'O TIePioly 3MEHIIHIIACh He OuTbIle
HiK Ha 10 BIZICOTKIB, TO € MiJCTaBU BBAKATH CIIPABEIINBY BapTICTh JaHUX (DIHAHCOBHX aKTHBIB Ha PiBHI
OaTaHCOBOT BAPTOCTI.

IIpu upomy, 3rigao 1. 89 MCD3 Ne 13 Cy6’ekT rociofgaproBaHHs Mae chOpMyBaTH 3aKPHUTI BXiIHI
JlaH1, KOPUCTYIOYHCHh HAHKPAIIom iH(GpOpMaIIi€ro, HAsSBHOIO 3a JaHUX OOCTaBHH, SIKa MOYKE BKITIOYATH BJIACHI
JaHl Cy0’ekTa ToOCIOmaproBaHHSA. Y mporeci (OpMyBaHHS 3aKpUTHX BXITHMX JaHUX CYO €KT
TOCIIOZIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BIACHUX IAHMX, ajie BiH Mae€ CKOPUTYBaTH JaHi, SKIIO
JOCTYITHA Y PO3YMHHX MeXax iH(opMarlist CBiqU4UTh PO T€, M0 1HINI YYACHUKH PUHKY BUKOPHCTAIIN O IHIII
nmaHi abo O0’€KT TOCMOJApIOBAaHHS Ma€ IMOCh OcOoONMBE, YOro HE Ma€ y IHIMNX YYaCHUKIB PHHKY
(Hampukiag, TpUTaMaHHY CyO’€KTOBI rocmofaproBaHHs cuHEprifo). Cy0’€KTOBI TOCIIOmaproBaHHS HE
MOTPiOHO MOKJIaNaTH BUYEPITHUX 3yCHIIb, 00 OTpUMATH iH(GOPMAIit0 PO MPHUITYIIEHHS YIACHUKIB PHHKY.
[Ipote, cy0’ekT rocrmomapioBaHHA Ma€ B3ATH A0 yBarW BCIO IH(OPMAIIO NP0 MPHUITYIIECHHS YYaCHUKIB
PUHKY, SIKI MOKHa JOCTAaTHBO JIETKO OTPUMATH. 3aKpWTi BXiJHI [aHi, CQOPMOBaHi y cHocib, ommcaHui
BHUIIE, BBAKAIOTHCS MPHUITYIICHHAMH YYaCHUKIB PWHKY Ta BIANOBIMAIOTH METi OIIHKH CIPaBEIIHBOL
BapTOCTI.

3.4.2. Knacudikauisa cinancosux akmueie

[Ipu mepBicHOMY BW3HaHHI (iHAHCOBI aKTHUBH KIACH(IKYyIOThCS K (DIHAHCOBI aKTHUBH, SKi
OLIIHIOIOTHCA 32 aMOPTHU30BaHOK BapTicTio (AC), cripaBeIMBOIO BapTiCTIO, IO 3MIHIOETHCS Yepe3 iHIIMH
cykynauit goxin (FVOCI) abo cipaBemmBoi0 BapTICTIO, IO 3MIHIOETHCA depe3 MpHOYTOK abo 30UTOK
(FVTPL), BinmosimHo. Yci QiHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 34 CIIPaBEIIMBOIO BAPTICTIO ILITIOC,
SIKIIO ()IHAHCOBI aKTUBU HE BiJOOPAKAIOTHCS 3a CIPABEIIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30MTKH,
BUTpPATH Ha MPOBEICHHS OIepalii, Mo BigHOCATbCA 10 mpuadaHHs ¢iHaHcoBoro aktupy. CrpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpalle MiATBePKYEThCS I[IHOK YTO/IH.

®onp wnacudikye ¢(iHAHCOBI aKTHBHM SIK Taki, IO HAaJali OI[HIOIOTHCS 32 aMOPTH30BAaHOIO
coO0IBapTICTIO, CITPABEIUIMBOIO BApPTICTIO Yepe3 IHIMMI CYKymHHH I0Xiq a0o CIpaBemjIMBOIO BapTICTIO
yepe3 mpuOyTOK ab0 30MTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCTIOAapIOBaHHS 3 YIPaBIiHHs (iHAHCOBHUMH aKTHBaMU;

0) YCTaHOBIEHMMH JOTOBOPOM XapaKTEPUCTHKAMH I'POLIOBUX MOTOKIB 32 (JiHAHCOBUM aKTHBOM.

bisnec-monens BigoOpaxkae cmocid, y skuil PoHA ymnpapise akTHBaMU 3 METOK OTPHUMAaHHS
IPOLIOBUX MOTOKIB: ¥ € MeTor0 PoHy (1) BUKIIOYHO OTPUMaHHA NepeadadeHuX JOrOBOPOM I'POLIOBUX
MOTOKIB Bil aKTHBIB («yTpUMaHHS AaKTHBIB Uil OTPUMAaHHS Iepef0avyeHuX JOTOBOPOM TIPOIIOBHX
MOTOKIB»), a0o (ii) oTpuMaHHs MepeadadyeHux JA0TOBOPOM I'POLIOBHX IOTOKIB 1 TPOMIOBUX MOTOKIB, fKi
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BUHHUKAIOTh y pe3yJIbTaTi MPOAaxy akKTHBIB («yTpHUMaHHS aKTHBIB Uil OTPUMaHHS TNependadyeHux
JIOTOBOPOM TPOLIOBHX IMOTOKIB 1 MpoJaxky»), ad0 SKIIO HE 3aCTOCOBYETHCS Hi MYHKT (i), Hi MyHKT (ii),
(hiHaHCOB1 aKTHBU BiTHOCATHCS y KaTEropito «HIIMX» Oi3HEeC-Moeell Ta OLIHIOIOTHCS 3a CIPaBEeINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

bizHec-Monenb BU3HAYAETHCS JUIsl TPYIU aKTHBIB HA OCHOBI BCIX BiJIIOBITHUX JIOKA3iB MisTIbHOCTI,
sky QoHJ Mae HaMip 3IICHUTH JUIsl JOCSATHEHHSI L)1, BCTAHOBIICHOT [T TPYITH aKTUBY, HASIBHUX Ha JIATY
ouinku. ®dakropu, siki @oHA BpaxoBye MpH BHU3HAYCHHI Oi3HEC-MOJeNi, BKJIIOYAIOTH METY 1 CKIaj
AKTUBIB, MUHYJIMI JOCBiJ] OTPUMAHHS IPOIIOBUX MOTOKIB MO BiIMOBITHUX aKTUBAaX, MiAXOIU JO OLIHKH
Ta yNpaBIiHHS PU3MKAMHU, METOM OI[IHKH JIOXOJHOCTI aKTHUBIB Ta CXEMY BHUILJIAT KEPIBHUKAM.

[lpu ominni cnpaBenmuBoi BapTOCTi (DiHAHCOBMX aKTHBIB YNpPABIIHCBKUH MEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTI, AKi BIAMOBIAIOTh 0OCTaBUHAM Ta JIJIS IKHX € JIOCTaTHHO JIAHWX, 00 OLIIHUTH
CTpaBeIUIMBY BapTiCTh, MAKCUMI3yIOUM BUKOPHCTaHHS JOPEYHUX BIIKPHUTUX IaHUX Ta MIiHIMI3ylO4n
BHUKOPHUCTaHHS 3aKPUTHX BXIIHUX JaHUX.

ToMy 111 OLIHKY CITPaBEUIMBOT BapTOCTI PiHAHCOBOI0 akTUBY MDOH]I BUBYA€E 3MIHM €KOHOMIYHOTO
cepefioBuIlia B YKpaiHi 3 MOMEHTY MNpHAOaHHS aKTHBY IO TEMEpPIlIHIA dYac, aHami3ye HaaidHICTh
KOMIIaHii-eMITeHTa BUKOPHCTOBYIOUH JJIs IIbOTO JIOCTYIIHI JDKepena, Harpukiaa, cucrema YouControl —
OHJIAiH - CepBiC MepeBIpKM KOMIaHIM, IHIIMX BIAKPUTHX JDKEpeN, a TaKoK IMpHIMAaE 0 yBaru
XapaKTePUCTUKU aKTHUBY INIPUEMCTBA-EMITeHTa, TOOTO  Horo (Gi3WYHMH CcTaH (HEYIIKOIKEHICTh
o0'ekTa, UTICHICTH HE MOPYIIEHA) Ta Miclle po3TailyBaHHs, s (hiHAaHCYBaHHS KOTPOro Oy eMiTOBaHi
LIHHI TaepH.

3MiHM B OMmiHII akTUBIB DOHI BiJHOCUTh HAa PaXyHOK NPUOYTKY a00 30MTKY y BiJIIOBITHOMY
nepioi.

3.4.3. [Ipununenns susnauus QiHaHCco8020 aKmMusy

®oHp niepenae HiHAHCOBUN aKTHB TOZI 1 JIUIIIE TOMI, KOJU BiH:

a) mepeae KOHTPAKTHI IIpaBa Ha OZCP)KaHHs IPOLIOBHUX MOTOKIB (JiHAHCOBOI'O aKTHRBY;

0) 30epirac KOHTPAKTHI IIpaBa Ha OTPUMAaHHS T'POIIOBHUX ITOTOKIB (DIHAHCOBOTO aKTHBY, aje Oepe
Ha cebe KOHTpaKTHE 3000B’s3aHHS CIUIATHTH TPOIIOBI MOTOKH OXHOMY ab0 KUTBKOM OJep)KyBadaM 3a
YTOI010, SIKA BIMTOBIAa€ YMOBaM, HAaBEACHUM HIDKYC.

Sxmo donp 30epirac KOHTPAKTHI MpaBa Ha OAEp)KaHHS TPOIIOBUX TIOTOKIB Bix (piHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), ane Oepe Ha cebe KOHTPAKTHE 3000B ’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
OTHOMY a00 KUTBKOM Cy0’€KTaM TrocCIomapioBaHHS (KIHIIEBHM ojepxyBadam»), To DOHI po3rigae
oleparliro K mepenady (piHaHCOBOTO aKTHUBY TOJI 1 JIHIIIE TOJI, KOJIM BUKOHYIOTHCS BCi 3 HABEIEHUX Jai
YMOB:

a) cy0’eKT ToCTofapioBaHHS HE Ma€ 3000B’SI3aHHS CILIATUTH CyMH KiHIIEBHM OJlep)KyBadyaMm, JOKH
BiH HE OTpHMa€e EKBIBaJEHTHI CyMH BiJ TepBiCHOTO akTHUBY. KOpOTKOCTpOKOBI aBaHCH CyO0’€KkTa
TOCIOJIaPIOBaHHS i3 MPAaBOM IMOBHOTO BiAIIKOMYBaHHS TMO3WYEHOI CYMH TUIFOC HApaxXOBaHI BiJICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh i€l yMOBH;

0) yMOBH KOHTpAaKTy PO Teperady 3a00pOHSIOTh CyO’€KTOBI TOCTIOJApIOBaHHS IPOAaBaTH abo
HaJaBaTH y 3acTaBy IIEPBICHUA aKTHWB, OKpIM HAaJaHHS KIiHIIEBUM OJep)KyBauaM sIK 3a0e3TedeHHs
3000B’s13aHHS CIUTATUTH TPOIIOBI IOTOKH;

B) Cy0’€KT TOCIOAapIOBaHHA Mae 3000B’s3aHHS TepenaTd OyAb-iKi TpOIIOBiI MOTOKH, SKi BiH
OTPHUMYE BiJ iMEHI KiHI[EBUX OJIEPKyBadiB, 0e3 CyTTEBOI 3aTpUMKH. KpiM Toro, cyd’eKT rocronaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI TMTOTOKH, 32 BUHATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJeHTH rpomoBux KowTiB (sk BuzHaueHO B MCBO Ne 7 «3BiTH Mpo pyX IPOMIOBHX KOIITiB»)
MPOTSITOM KOPOTKOTO TIEPioy PO3paxyHKIB BiJ JaTd OTPUMaHHS KOWITIB IO JaTH HEOOXiJHOTO
nepepaxyBaHHsI KIHIIEBUM OJep)KyBadaM, NMPUYOMY BIJICOTOK, 3apOOJICHHWH 32 TaKUMH IHBECTHUIIISIMHU,
TaKOXX TIEPEPAXOBYETHCS KIHIIEBUM OZEPIKYyBadaM.

3.4.4. Dinancosi 30606 ’sa3anns

®onp kmacudikye Bci (iHaHCOBI 3000B’s3aHHS SK Taki, IO y IOAAIBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBaPTICTIO, KOPUCTYIOYHCh METOJI0OM €()eKTUBHOTO BiJICOTKA, 32 BUHATKOM TaKHX:
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a) giHaHCOBi 3000B’s13aHHS 32 CIIPABEJIMBOIO BAPTICTIO 3 BiOOPaKEHHSM PE3YJIbTATy MEePEOLiHKH
y npubyTtky abo 30utky. Taki 3000B’s3aHHS, B TOMYy YMCHI HOXifAHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOAAJIBIIOMY OLIHIOIOTHCS 32 CHPaBeJINBOIO BAPTICTIO;

0) ¢inancoBi 3000B’s13aHHS, 10 BUHUKAIOTh, KOJIM Nepenada (hiHAHCOBOrO aKTUBY HE BiAMoOBigae
KpHUTEPiAM A7l IPUIIMHEHHS! BU3HAHHS 200 KOJIK 3aCTOCOBYETHCS MIAX1A MOAAIBINOL yyacTi;

B) KOHTpakTH (hiHAHCOBOI TapaHTii;

I') 3000B’s13aHHS HAJaTH TIO3UKY 3a BIZICOTKOBOIO CTABKOK, HIKYOI HIK PHHKOBA.

®onn Bu3Hauae (¢iHaHCOBE 3000B’s3aHHS 3a CHpPABEUIMBOIO BapTICTIO 3 BiJOOpakeHHSIM
pe3yabTaTy TEPEOLiHKH y TNpPUOYTKY abo 30MTKY, KOJM IpH IEPBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYUTH (iHAHCOBE 3000B’S3aHHA SIK TaKe, IO OI[HIOETHCA 32 CIPABEJIMBOIO BApTICTIO 3
BiJOOpa)KEHHSIM pe3yJbTaTy IMEPEoliHKH Yy MpHOYTKy abo 30UTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MpHU3HAYCHHS € JopevHima iHdopmallis, ocKinbka abo:

a) BOHO yCyBa€ YM 3HAYHO 3MEHIIIYE HEY3TOKEHICTh OI[IHKM YW BU3HAHHS, 110 B IHIIOMY BHUIIAJIKy
BHUHHUKA€E BHACIIZIOK OIIHIOBaHHS aKTHBIB ab0 3000B’s43aHb YW BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha pi3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpynor (iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBUX AaKTHBIB Ta (IHAHCOBHX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/IiHCHIOETHCS Ha OCHOBI CITPABEIUIMBOI BapTOCTI, BIAMOBIIHO 10
3aJJOKyMEHTOBAHOI CTpaTerii ympasiiHHS pU3WKaMH a00 IHBECTHIIMHOI CTpaTerieto, i iHpopMalis mpo
TaKy TpyIy HaJAE€ThCs JUISl BHYTPINIHHOIO BHUKOPHCTAaHHS HA I[if OCHOBI BWIIOMY YIPaBIIHCEKOMY
MEPCOHAJIOBI.

®onJl IpUIHAB pillIeHHs OIIHIOBATH ()IHAHCOBI 3000B’s3aHHS 32 CIIPABEUTUBOIO BAPTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®onn Bunydae inancoe 3000B’s13aHHs (200 YacTHHY (HiHAHCOBOTO 3000B’sI3aHHs) 31 CBOT'O 3BITY
po (iHaHCOBMIA CTAaH TOJI 1 JIMIIIE TO/I, KOJIM MOr0 MOoraiamTh, TOOTO KOJIM 3000B’sI3aHHs, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro JIii 3aKiHIy€EThCS.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumarns Qinancosux incmpymenmis

VYIpaBliHCBKUAN TIEPCOHAN 3aCTOCOBYE IMpodeciiiHe CYMKEHHS II0A0 TEPMIHIB YTPUMaHHS
¢dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKeHHS 3a MM MUTaHHSIM IPYHTYETBCS Ha OIIHIN PU3UKIB
(hiHAHCOBOTO IHCTPYMEHTY, HOro mpHOYTKOBOCTI W AuHamimi Ta iHmUX ¢akrtopax. IIpoTe iCHYIOTH
HEBU3HAYCHOCTI, SAKI MOXYTh OYTH TIOB’s3aHi 3 NPU3YNHHEHHSAM OOIry I[IHHMX MamepiB abo
0aHKPYTCTBOM 00’€KTy iHBECTYBaHHSI, IO HE € IIIKOHTPOJIHHUM YIIPABIIHCHKOMY IEPCOHANY 1 MOXE
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicenns uio00 3MiH cnpagediusoi apmocmi QiHaHCo8UX aKmMusie

VYmpasnincekuid niepcoHan DoHy BBakae, IO OOJIKOBI OIMIHKH Ta NPHUIYIICHHS, SKi MAaroTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT] OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYIIEHEM HMOBIPHOCTiI 3a3HAIOTh 3MiH 3 IUIMHOM YacCy, OCKITBKH OITIHKH
0a3yl0ThCsl Ha MPUIYIIEHHSIX YIIPABIIHCHKOrO MEPCOHANY IMOIO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BAJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb i YacC OIIHKA
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEHN OIepaIriii;

- BIUIMB 3MIiHH B OIlIHKaX Ha aKTHBH, SIKi BioOpakeHi B 3BiTi po (iHAHCOBHUI cTaH, MOXe OyTH
3HAYHHM.

SIkOu ynpaBiiHChKHI TiepcoHan POHYy BUKOPUCTOBYBAJIO iHINI MPUITYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypCiB OOMIHY BaIIOT, KPEJUTHOTO PEHUTHHTY KOHTpareHTta, JaTu odepTu i
KOpUTYBaHb ITiJ] 4aC OILIHKHA IHCTPYMEHTIB, Oilbllla a0 MeHIIa 3MiHa B OIliHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiJICYyTHOCTI PUHKOBUX KOTHpPYBaHb Maja O iCTOTHUH BIUTUB Ha BiJOOpaKeHUH y
(hiHaHCOBIN 3BITHOCTI YMCTUH PUOYTOK Ta 30MTOK.

BukopucTtaHHs pi3HHX MapKeTHHTOBHX NPHUITYIIEHb Ta/a00 METOMIB OLIHKM TaKOX MOXKE MaTH
3HAaYHUH BIUIMB Ha IepeadadyBaHy CIIPaBeAINBY BapTiCTh.

CrpaBeanuBy BapTicTb Ae0ITOPCHKOI Ta KPEAMTOPCHKOI 3a00pProBaHOCTi, a TAaKOXK IHBECTHLIH,
JOCTYHNHHMX JUIi  OPOJaXy, HEMOXJIMBO BH3HAUYUTH JOCTOBIPHO, OCKUIBKM HEMaE€ pPHUHKOBOTO
KOTHPYBaHHS LIUX aKTHBIB.
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VYnpasnincekuii nepconan @oHay BBakae, IO HaBENEHI PO3KPUTTSA MIONO 3aCTOCYBaHHS
CTpaBeIUIMBOI BapTOCTI € JOCTaTHIMH, 1 He BBaXKae, IO 3a MeXaMu (HiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyabp-siKka CyTTeBa iH(pOpMALis IIOJ0 3aCTOCYBAaHHS CIIPABEAJIMBOI BapTOCTI, sIKA MOXKE OYTH KOPHUCHOIO
JUIsl KOPUCTYBayiB ()iHAHCOBOI 3BITHOCTI.

Posymitoun Ba)kIMBICTH BUKOPHCTaHHsI OOJIKOBUX OLIHOK Ta NPHUITYIIEHb IOJO CIPaBeIJIUBOI
BapTOCTi (hiHAHCOBUX AaKTHBIB B pa3i BIICYTHOCTI BXIHUX JaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOro
piBH#, YpaBiiHchkui niepconan DoHay MiaHye BUKOPUCTOBYBATH OIIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiiHiii KoMmeTeHmii mnpaiiBHukiB @OHay, MOCBiNI Ta MHUHYJIMX TMOMIAX, a TaKOX 3
BHKOPHCTaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBUX aKTHBIB. 3allydeHHsS 3O0BHILIHIX
EKCIIEPTHUX OIIHOK MO0 TakuX (PIHAHCOBUX IHCTPYMEHTIB, JI€ OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiAl Ta pO3paxyHKax € HEJIOCTATHHOIO, BUPILIYETHCSA MO KOXHOMY BHIY (iHAHCOBHUX
THCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenns w000 UsA6IeHHs O3HAK 3HEeYIHEeHHs] aKmueie

BimHocHO (hiHAHCOBHMX aKTHUBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOW BapricTio, MOoHI Ha naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®onJl BU3HAE pe3epB i 30MTKU IS OUiKyBaHUX KPEAUTHUX 30UTKIB 32 (JIHAHCOBUMH aKTHBaAMHU,
SIKi OLIIHIOIOTBCSI 32 AMOPTH30BaHOIO BAPTICTIO, Y PO3MIpPi OUiKYBaHUX KPEJUTHUX 30UTKIB 32 BECh TEPMIH
nii (iHaHCOBOro akTWBY (TMPH 3HAYHOMY 3OUTBIIEHHI KPEIUTHOTO PH3HMKY/JIJSl KPETUTHO-3HEIiHCHUX
(diHaHCOBHX aKTHBIB) ab0 12-MIiCSIYHUMH OUYiKyBaHMMH KPEIUTHUMH 30uUTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OYIKyeThCs, IO OYiKyBaHI KpeJUTHI 30UTKH 32 BeCh TEPMIH Jil MalOTh OyTH BU3HaHi JI0
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPEIUTHUN PH3UK 3HAYHO 3POCTAE
me J0 Toro, sik (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHHMM abo Oyje MOMIYeHO iHI YUHHHKH
3aTPUMKH IUIATEXKIB, 110 € CICHU(PIUHAMU JJIs TO3MYaIbHKKA, (HAapUKIad, 3aiiicHeH s Moaudikariii abo
PeCTpYKTypH3aIlii).

Kpenntanii pusuk 3a (iHAHCOBMM IHCTPYMEHTOM BBA)KAE€ThCS HHU3BKHM, SKIIO (DiHAHCOBUH
THCTPYMEHT Ma€ HU3bKUN PU3UK HACTAHHS Je(ONITY, TO3MIALHUK Ma€ TIOTYXKHI# TTOTEHITa]l BHKOHYBAaTH
CBOI JIOrOBIpHI 3000B’S3aHHS IIOJ0 TIPOMIOBMX IIOTOKIB Yy KOPOTKOCTPOKOBIM IEPCIEKTHBI, a
HECIIPUSATIIMBI 3MiHH B CKOHOMIYHHX 1 JUTOBHX YMOBaX y JOBIOCTPOKOBIM ITEPCIIEKTHBI MOXYTh
[3HH3UTH, aje He OOOB’SI3KOBO 3MAaTHICTh IO3MYAJIbHHKA BHKOHYBAaTH CBOi 3000B’S3aHHS MO0
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAIOTh HU3bKUH KPEAUTHUN PU3UK JIHIIE HA
MiZICTaBl TOTO, MO PU3UK JeOITYy 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpyMenTamu @orny abo HiX KPEAUTHHNA PU3UK IOPUCIUKITIT, B sIKiii DOHA 3MIHCHIOE MiSTBHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BECh TepMiH il HE BH3HAIOTHCA 32 (PIHAHCOBHUM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
TOTepeTHHOMY 3BITHOMY II€piO/i, ajie He BBAXKAETHCSA TAKUM CTAHOM Ha 3BITHY JIaTy. Y TaKOMY BHITAIIKy
@DoHJ 3’5COBYE, UM MaJlo MicLie 3HAUHE 3POCTaHHS KPEIUTHOTO PU3HUKY 3 MOMEHTY NEPBICHOIO BU3HAHH,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30UTKH BimOOpakaroTh BiacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30UTKIB.

Ha nmaty cranom Ha kiHenb 3BiTHOro poky DoHI MPoBOANTE aHAII3 1e0ITOPCHKOI 3a00proBaHOCTI,
iHIIo1 Ae0iTOpChKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB Ha MpeaMeT HAasSBHOCTI O3HAK iX 3HEIiHEHHS.
30UTOK Bil 3HEI[IHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
TIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JIAaHUX, IO CBiYaTh PO 3MEHIIIEHHS TiepeadauyBaHuX MailOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIuCs Micis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmuesis

Ha xoxny 3BiTHY naty @oHA BHU3HAYae, Y iCHYIOTb O3HAKH MOXJIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00O SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTYyBaHHS aKTHUBY HA
3MEHILIEeHH KOpHcHOCTi, DOHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOIYyBaHHS aKTWUBY - Li¢ HaiOlIbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TIPOLIOBI KOLITH, Ta HOro BapTOCTi IpH
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BUKopucTaHHi. CyMy OYiKyBaHOTO BiAIIKOJAYBaHHS BW3HAYAIOTh Il KOXKHOTO aKTHBY, 32 BHHSATKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TeHEpye HaJXOPKEHHS I'POLIOBUX KOIITIB, IO 34eOLTBIIONO HE 3aeXKaTh Bij
HAAXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SIKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHILI, KA TeHEpye TPOILIOBI KOIITH, MEPEBHILYE CYMYy HOrO OYiKyBaHOI'O BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominmi
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHb Bill aKTHBY, MAaHOYTHI IPOIIOB] MOTOKH
JIMCKOHTYIOTh 32 CTaBKOIO 0 OMOAATKyBaHHs, sKa BifoOpakae MOTOYHY PHUHKOBY BapTiCTh Ipouied y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeJIUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
iZeHTU(IKYyBaTH Taki omeparii HEMOXJIHMBO, BHKOPHCTOBYIOTh BIJNOBIAHY Mojenb oOIiHkd. [li
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCcTi. 3OMTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOIIOBi KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXHA
iTeHTU(IKYBATH 1 sIKa TEHEPYe HAJXOKEHHS TIPOIIOBUX KOIITIB, IO 3J€OUIBIIONO HE 3ajJeKaTh Bix
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY ATy MPOBOAATH
OI[IHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJl 3MEHIIEHHS KOPUCHOCT1 aKTUBY OLIbIIe HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK TNPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOIyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BMITAJIKY, SIKIIO Majia MiClle 3MiHa B OLIIHKAaX, SKi BUKOPUCTOBYBAIHM I BU3HAUYCHHS CYMH OUYiKYBaHOI'O
BiJIIIKO/TyBaHHSI aKTUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJI 3MCHIIECHHS KOPHUCHOCTI. Y
TaKOMYy BHIIAJKy OanaHCOBY BapTICTh AKTUBY 30UIBINYIOTH JIO CyMH OYiKYBaHOTO BiJIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)KE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEepenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI akTWBY. Lle cTOpHYBaHHS BHM3HAIOTH y CKiaal nmpuOyTKy Ta 30mTKiB. [licns
CTOpHYBaHHSI 3HOC MUIATae KOPUTYBAaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOALTY IepeoliHeHol
OaTaHCOBOT BapTOCTI aKTHBY, 32 BUPaXyBaHHSAM HOTO JIIKBiAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
IPOTAIOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pesepesu ouikysanux kpedummuux 30umxie

s TecTyBaHHS BCIX IHINMX (DIHAHCOBMX aKTHBIB Ha MpeaMeT 3HeliHeHHS DOHJI 3acTOCOBYE
3Bu4aiiHuil miaxia. Ilpm 3acTocyBaHHI 3BHYaiHOrO mimxoxy Doz posmoniise (iHAaHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SKUM HE OyJIO CYTTEBOTO 3pOCTAHHS KPEAUTHOTO PU3HKY;

- AKTHBIB, 11O KM OYJIO CYTTEBE 3pOCTAHHS KPEUTHOTO PH3HKY.

Jns ¢iHaHCOBMX aKTWBIB, 1O SKUM HE OYyJ0 CYTTEBOTO 3POCTaHHS KPETUTHOI'O PU3UKY ITICIIS
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB M JABAHAMIMTUMICIIHI OYIKyBaHI KPEOUTHI 30WTKH, SKi €
YaCTHHOIO OYIKYBaHHMX KPEOWTHHUX 30WTKIB 32 BeCh IeEpioj, TOOTO OYIKYyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOXUIMBHX BHITAJKIB IEPONTY, IO MOXKIUBI MPOTATOM IBAHAIIATH MICAIIIB
IiCIIs 3BITHOT IATH.

Hns QiHaHCOBMX aKTHBIB, MO SKUM BiAOyIOCS CYTTEBE 3POCTaHHS KPEOUTHOTO PH3UKY Ha
IHAUBiMyanbHIA 4K TPyMOBil ocHOBI (DOHJ BW3HA€E pe3epB I OUIKYBaHI KPEAWTHI PU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HMKH, IO BUHUKAIOTH y HACTIZIOK BCiX MOMJIMBHUX BHIIAJKIB
nedoNTy MpOTATOM YChOTO TepMiHYy Iii (piHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY aaty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UIBINIEHHS KPEIWTHOTO PU3HMKY 1O (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHaIi3y 3MIiHU PHU3UKY BHHUKHEHHs Aedonty. @oHA MU OIIHI 3MIHU KPETUTHOTO PU3UKY 3aCTOCOBYE
npocdeciiiHe CyKeHHs.

Amnaumi3 ¢$iHaHCOBUX aKTHBIB W00 3MEHIIEHHS iX KOPHCHOCTI 3/IIHCHIOEThCS HA KiHEIhb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJ0 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHI TPO MPOCTPOUYEHY JAeOITOPCHKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYH1 YNHHUKH, SKi MOXKYTh BILTUHYTH Ha MalOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mij KpeaUTHI 30UTKH (IOKIaaHiIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii ioenmudpixauis
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HoroBopu omnepaniitHoi Ta ¢piHaHCOBOI OpEeHIM Yy POl K OpeHJapiB, Tak i opeHnoAaBLUiB y Do
HE YKJIAJaB.

4. Hosi Ta meperisgyyTi CTaHAAPTH Ta iHTEpaperarii

®onn 3acrocoBye Bci MCD3, siki HaOynu unHHOCTI A0, a6o 3 01.01.2023 poky. [lonpaBku Ta
3MiHu 10 MC®3, o He BHeCeHi, He BIUTMHYIN Ha iHAHCOBY 3BiTHICTH 3a 2023 pik.

BincTpodeHi momaTku, MOB'3aHi 3 aKTUBAMHU Ta 3000B’S3aHHSAMH, 10 BUHHKAIOTh 33 OJIHIEIO
onepauiero,- 3mMiHn MCBO 12 (omy6mikoBani 7 TpaBHsi 2021poKy i BCTyHaroTh y CHIY JUIS PIYHHX
nepiofiB, ski mounHaroThes 3 1 ciung 2023 poky abo michs wiei matu). 3minn MCBO 12 crocyrotbes
OOJIIKY BiJICTPOYEHOTO MOAATKY 32 TAKUMH OIEPAIlisIMU, K OpEHJa Ta 3000B'13aHHSI 3 BUBEICHHS aKTUBIB
3 eKCILTyaTallil).

Knacudikaitis 3000B's13aHb SIK MOTOYHHUX a00 JOBrOCTPOKOBHX 3000B's3aHb 3MmiHu MCBO
(omy6mnikoBani 23 ciyast 2020 poky i BCTYNAIOTh y CHIIYy Uil PiYHHMX MepiofiB, siki mouuHaoThes 3 01
ciuns 2022poky abo micis el gatu). Lli 3miHu oOMexeHol chepu 3aCTOCYBaHHS YTOYHIOKOTH, IO
3000B's13aHHS KJIACU(IKYIOThCS Y KOPOTKOCTPOKOBI 200 JIOBIOCTPOKOBI 3aJISKHO BiJ MPaB, ICHYIOYMX Ha
KIHEIIb 3BITHOTO MEPioy.

Kiacudikaritis 3000B's13aHb SIK TTOTOYHHX 200 JIOBFOCTPOKOBUX 3000B'sI3aHb — IMEPSHECEHHS JIaTH
HaOyTTs1 unHHOCTI — 3MiH MCBO 1 (ony6nikoBani 15 munas 2020 poky 1 BCTYNAIOTh Y CHITY JUISL pIYHUX
nepiofiB, sAKi mounHaroThes 3 1 ciung 2023 poky abo micis el gatr). MCBO 1 mono kmacudikartii
3000B's13aHb SIK TIOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyinm omyOuikoBaHi y ciuni 2020 poky 3
[MOYATKOBOIO JIaTOI0 HAOyTTs unHHOCTI 3 1 ciunst 2022 poky. IIpore y 3B'3ky 3 mangemiero COVID-19
JnaTy HaOyTTs YUHHOCTI OyJIO MepeHeceHO Ha OIUH piK, 100 HaJaTH OpraHizaiisM OUIbIIe Yacy s
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIaCH(IKAII€I0, Y Pe3yJIbTaTi BHECEHHS 3MiH.

3miarn MCBO 8: BusHaueHHs OOJIKOBMX OILIHOK (ormyOsikoBani 12 mrotoro 2021 poky Ta
BCTYMAOTh CUIY IS PIUHUX MEpioiB, sAKi MounHatoThesd 3 1 ciuns 2023poky abo micis i€l aaT).
3minenuit MCBO 8 yrouHioe, SIK KOMITaHii TOBHMHHI BIAPIHATH 3MIHH B OOJIKOBOI IONITHKH Bif
00JIIKOBHX OL[IHOK.

3mian MCBO 1 Ta Ilpaktudani pekoMenaaiii i3 3acrocyBanuas MC®3 2: po3kpuTTs 00JIKOBOI
nomtuku (omyOmikoBani 12 mrororo 2021 poky Ta BCTyHaroTh y CHIIY I PIYHUX TEPioMiB, sKi
rmounHatoThCsA 3 1 ciunst 2023 poky abo micis miei matu). 3miam MCBO 1 BuMararoTh Bij opranizartii
PO3KpHUBAaTH CYTTEBY iH(OpMALil0 PO OOJIKOBY IMOJITHKY, @ HE OCHOBHI IOJIOKEHHS OOJIIKOBOT
moMiTHKU. Y 3MiHeHoMY CTaHIapTi HaBEIEHO BU3HAYEHHS CyTTEBOI iH(OpMAaIii Ipo 00IIKOBY MOTITHKY.
VY 3mineHomy CTaHmapTi TaKOXX YTOUHIOETHCA, IO iH(pOpMAIlS MPO OOJIKOBY MOJITHKY BBaYKAETHCA
CYTTEBOIO, SIKIIO 0e3 Hei KopucTyBadi (hiHAaHCOBOI 3BITHOCTI HE 3MOTIH O 3pO3YMITH IHINY CYTTEBY
iHbopMariifo, HaBeZleHy y (IiHaHCOBii 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI HABEACHO LUTIOCTPATHUBHI
npukinagy iHdopMmarii mpo OONIKOBY TMOMITHKY, $Ka, WMOBIPHO, BBaXXaTHUMETHCS CYTTEBOKO IS
(hinancoBoi 3BiTHOCTI opranizamii. Kpim Toro, 3minernit MCBO 1 yrouHtoe, mo HecyTTeBY iH(OpMAIIito
po OOJIIKOBY TMOJITHKY PO3KpUBATH HE MOTPiOHO. [IpoTe, SIKII0 BOHA pPO3KPHUBAETHCS, BOHA HE TIOBUHHA
YCKJIaIHIOBATH O3HAMOMIIEHHS 3 CYTTEBOKO iH(OpMaIli€lo mpo OOIIKOBY MONITHKY. Y JOMOBHEHHS IO
IBOTO CTAaHAAPTY OyiH TakoX mepernsHyTi [Ipaktuani pekomenaamii i3 3acrocyBanas MC®3 2, 1o skux
OyII0 BKITIOUEHO pEKOMEHIAITI] 010 3aCTOCYBaHHSI KOHIIEIIIIi CyTTEBOCTI IPH PO3KPHUTTI iH(POpMAIIii mpo
OOJIIKOBY TIOJITHKY.

MC®3 17 «/loroBopu crpaxyBaHHs» (omyornikoBanuii 18 tpaBas 2017 poky i BcTymae B CHITy
IUTA PIYHUX TIepiofiB, sKi mounHawThes 3 1 ciuas 2023 poky abo micus miel qatr). MCD3 17 3amiHioe
MC®3 4, sxuii 703BOJISIB KOMIIaHISIM 3aCTOCOBYBATH 1CHYIOUY IPAKTHKY OOJIIKY JOrOBOPIiB CTPaxyBaHHSL.

3minn MC®3 17 Ta 3mina MC®3 4 (omyOiikoBani 25 yepsHs 2020 poKy i BCTynaroTh B CHITY AJIS
piuHUX mepioniB, siki mounHatoThes 3 1 ciung 2023 poky abo micna miei matu). 3MiHM BKIIIOYAIOTh
po3'siCHeHHs Il cupouleHHs 3anpoBakeHHss MC®D3 17 1 cipomeHHs OKpeMHX BHMOT CTaHAApTy Ta
nepexigHuX nojokeHb. L{i 3MiHM cTocyroThess BocbMu obnacteit MCD3 17 i He nmependavyatoTh 3MiHH
OCHOBOIIOJIOKHUX IPUHLMUIIIB CTaHAAPTY.

3mian MC®3 17 «llepexinHa omimis Al CTPaxOBHX KOMITaHii, 0 3actocoBytorh MCD3 17»
(omy6OmnikoBani 9 rpynHs 2021 1 BeTynaroTh y CHily PiYHHX I€pioAiB, sIKi mouMHaOThCS 3 1 ciuns 2023
poky abo micns wiei gatu). 3miHa 1o nepexigHux nojgokeHs MC®3 17 Hagae cTpaxoBiM KOMIaHIsIM Ha
o0k 3rigHo 3 MC®3 17 Ta He BrmuBae Ha Oynb-ski iHm BuMoru MC®3 17.
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i mompaBku He 3acTOCOBYIOTbC POHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinbku y @onny Ha maty ckinaganHs DiHaHCOBOI 3BITHOCTI BiACYTHI 00’€KTH IS 3aCTOCYBaHHS Y
pozyminni MC®3.

5. Pexnacugixauii’ y ¢hinancosiy 36imnocmi ma 6unpasients NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIacU(DIKYyIOThCSl TUIBKH Yy BHIAJKY, SKIIO 3MIHIOETbCS Oi3HEC-MOJENb
JUIsl yIpaBliHHSA MM moptdeneM y minomy. Peknmacudikaiis MpOBOAUTHCS MEPCIEKTUBHO 3 MOYATKY
MEepIIOro 3BITHOrO Iepioxy michs 3MiHU Oi3Hec-mozeni. Peknmacudikamii y 3BITHOCTI CTaHOM Ha

31.12.2023 poky He BinOyBasocH.
Bunpapnenns momusiok ctanom Ha 31 rpyans 2023 poky He MPOBOJHIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v (PIiHAHCO6I 361MHOCI

6.1. Bupyuka 6i0 peanizauyii

Amnaui3 ynctux goxoniB @oHy HaBeAeHMI y Ta0OmIi 1a.

Tabnung la
Hassa foxo1ty 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a niepiox,
31.12.2023, THc.TpH. 31.12.2022, tuc. rpH. THUC. TPH.
Yuctuii 10Xi1 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[porsrom 2023 poxy DoHa He OTpUMYBAB JOXOJMIB B peaiizamii NPOMYKIii, TaKoX Y

MOPIBHSUTLHOMY MHHYJIOMY TIEpioJii TaKOXK He OyJio peaizallii ToBapiB, poOiT, OCIYT.

Amnami3 iHmux noxoais ®oHay HaBeneHUi y Tabnuii 16.

Tabmuusa 16
Hassa f10xo11y 3a nepioxa 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a nepioz,
31.12.2023, tuc.rpH. 31.12.2022, Tuc. rpH. THC. TPH.
THmi noxoau 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotsrom 3BiTHOTO TIepiony POHIOM HE OTPUMYBAB IHIIUX JAOXOIIB, Y MUHYJIOMY MOPIBHAIFHOMY
niepioai PoHN 3A1CHIOBAB OIepallii 3 MPOAaKy MIHHUX TAIepiB.

O6mik goxoxiB @oup 3xaificHIoe BiAmoBigHO 10 MC®D3 Ne 15, maToro mepmoro 3acTOCyBaHHS SKOTO
€ 01 cigas 2018 poky. PoHA 3aCTOCOBYE 1€l CTAaHAAPT A0 BCIX JOTOBOPIB 3 KIIIEHTaMH, 32 BHHATKOM
TaKuX:

a) yrox mpo OpeHmy, sKi HanexaTh 10 chepu 3acrocyBaHHI MC®D3 Ne 16 «Openna»;

0) cTpaxOoBHX KOHTPAaKTiB, fAKi Halexatb 1m0 chepu 3acrocyBanHs MC®DP3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IPaB Yu 3000B’S3aHb, IO HAJIEXKATH JIO
cdepu 3acrocyBarass MCD3 Ne 9 «®Dinancosi iHcTpyMeHTH», MC®D3 Ne 10 «KoHcominoBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CrminbHa gismmeHicTE», MCBO Ne 27 «Oxkpema ¢inancoBa 3BitHICTE» Ta MCBO
Ne 28 «[HBecTHIIil B acOIlifiOBaHi Ta CITUJIBHI MiIPUEMCTBAY»; Ta

I') HErpomIOBHX OOMIHIB MK Cy0’€KTamMH TOCHOJAprOBaHHS y Tild camiil miHil Gi3Hecy 3 MeTOro
CHpOIIEHHS 3A1HCHEHHS POIaXiB KiIieHTaM a00 MOTEHI[IHHUM KITI€EHTaM.

Jlnst Bu3HaHHS 10x0ay PoH/T 3aCTOCOBYE 11’ ITHKPOKOBY MOJIEIb!

1) inentudikye 10roBip (KOHTPAKT);

2) inenTrdikye okpemi 3000B’A3aHHS 111010 BUKOHAHHS B MEKaX YKJIaJCHOTIO J0rOBOPY;

3) BH3HAYaE I[iHy A0roBOpY (omepartii);

4) posmominsge 1iHy JjgoroBopy (omepamii) Mix
HEOOXIiTHICTIO);

5) BH3Ha€ 10X/, KOJIM BOHA BUKOHYE 3000B’I3aHHS II0JI0 BAKOHAHHSL.

Ha nepmomy kpouti @oHa 001iKOBY€e JOTrOBip 3 KIIIEHTOM, SIKHH HAaJEXHUTh 1O CPEepH 3aCTOCYBaHHS
LBOI'0 CTAaHAAPTY, TUTBKU TOJI, KON BUKOHYIOTHCS BCI IepenideHi aaii kpurepii (maparpad 9 MCD3 15):
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a) CTOPOHU JIOTOBOPY CXBAJIWJIMA JOTOBIp (MMMCEMOBO, YCHO YH Y BiJTIOBITHOCTI 3 iHIIIOK 3BUYHOIO
MPAaKTHUKOIO BeAICHHS Oi3Hecy) i TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MoOKe BHU3HAUMTH MpaBa KOXKHOI CTOPOHHU BiIHOCHO TOBapiB abo MOCHyT, siki OynyTh
nepenaBaTUCs;

B) DoHI MOKEe BUBHAUUTH YMOBH OIJIATH 32 TOBapHU a00 TOCTYTH, SIKi OyIyTh IepenaBaTHCS;

I') JOroBip Ma€ KOMEpLiHY CYTHICTh (TOOTO OYIKY€EThCS, IO PU3HK, Yac a00 BETMYMHA MalHOyTHIX
I'POIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIJIOK JOTOBOPY); Ta

I) IIKOM iMOBipHO, 1m0 DOHJ OTpHMae KOMIICHCAIlil0, Ha SKy BiH MaTHMME IpaBO B OOMIH Ha
TOBapH abo0 MOCTYTH, sIKi OyIyTh Mepefani KIieHTy.

Ha npyromy kporii @oH Ha [aTy YKJIaJIEeHHS JOrOBOPY OIIHIOE MOCIYTH, OOIIMHI 32 JOrOBOPOM 3
KIIEHTOM, Ta ileHTH(]IKye sK 3000B’s3aHHs JIO BHUKOHAHHS KOXXHY OOILSIHKY TMepeaaTH IOKYIILIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMJICHUX TOCIYT, SIKI € OJHAKOBMMHM IO CYTi Ta HAJAIOThCS
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs minu omepainii ®oHA Mae NPUIYCTHTH, IO Mociyra Oyje HajgaHa SK OOIlSHO
BIJIMIOBIJIHO JI0 YHHHOI'O JIOTOBOPY, 1 II0 JIOTOBIp HE Oy/Ie CKaCOBaHO, OHOBJICHO a00 3MiHeHOo (maparpad
49 MC®3 15). 106 Bu3HauuTH 1iHYy oneparlii, @oHJ Mae pO3rIITHYTH YMOBHU JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcanisi, 06ilsiHa B JIOTOBOpPi, MOXKe BKIFOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

®onn BU3HAE 3000B’s3aHHS IIOJO BIJIIKOMYBAaHHS, SKIO CYO €KT TOCIOJIAPIOBAHHS OTPUMYE
KOMIICHCAIIIl BiJ| KJIIEHTA Ta CIOMIBAETHCS BIIIIKOAYBATH KJIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIIIl.
3000B’sA3aHHS IIOAO0 BIAIIKOAYBAaHHS OIIHIOETHCS 3a BEIMYMHOIO OTPUMAHOI KomIieHcalii (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKYy, SK nepenadayae DoHz, BOHA HE MaTUMeE IpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s3aHHs 100 BIANIKO{yBaHHS (Ta BiANOBIIHA 3MiHA I[IHK Omepaiii i,
OT)XKe, 3000B’3aHHSI 32 JOTOBOPOM) CIIiJi OHOBIJIIOBATH B KiHIII KOXXHOTO 3BITHOTO TEpIOy 3 METOIO
Bi10OpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

Moske cTaTHCh, IO po3paxoBaHa IiHA HE OyZe BiAIOBITATH Pe3yJbTaTy KOHKPETHOT'O JIOTOBODY.
@DoH/T TOBUHEH KOPUTYBATH CBOIO OIIHKY ITIHK OIeparlii, BpaxOBYIOUM BUMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIIUJILHOTO IHBECTYBaHHS» Ta HOpMATHBHO-TIpaBoBUX akTiB HKIITIDP:

- 711 BUHATOPOJIH, 110 BU3HAYAETHLCS SK BIJICOTOK BapPTOCTI YHCTUX AKTHUBIB IHCTHTYTY CILILHOTO
IHBECTYBaHHSI HA OCTAHHIN JIEHb MICSATIS;

- U BUHATOPOM, 110 BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YUCTUX aKTHUBIB IHCTUTYTY CHUIBHOT'O
iHBecTyBaHHsI (Y pa3i HASBHOCTI) Ha OCTaHHIN JEHb POKY;

- 7S TpeMil 3a pe3yibTaTaMiy JiSUTBHOCTI 3a 3BITHHH pik (y pa3i HAasBHOCTI) Ha JaTy MPUAHATTS
pIIIEHHST HATIANOBOI pajyd KOPIIOPATHBHOTO iHBeCTHHIHHOTO (OHIY ab0 YIOBHOBaXXEHOTO OpraHy
@onHpy 3 yrpaBiIiHHS aKTHBaMH MTAOBOTO IHBECTHIIIHHOTO (OHTY.

[Ipu perpocniektnBHOMY 3actocyBanHi MC®3 Ne 15 3rigao 3 maparpadom B3(a) Ta BiamoBigHO 10
nmaparpada B5 ®orn ckopucTaBecst HACTYITHUM MPAKTUIHAM MPUHOMOM: (2) JUIA 3aBepIIeHUX JOTrOBOpPIB
Cy0’e€KTOBI TOCIIOAAapIOBaHHA HEMa€ IOTpeOW IepepaxoByBaTH IOTOBOpH, sKi: (1) IMOYMHAIOTHCS Ta
3aKiHIYIOTHCSI B MEXKaX OJHOTO ¥ TOTO CaMOro PigHOro 3BITHOTO mepiony. PoH Mae TUTBKH 3aBepIIeHi
JOTOBOpPH Y po3yMiHHI 11boro MC®3, ToMy BUKOpPHCTAaHHS KYMYJISTHBHOI PETPOCIIEKIIil HE IPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPIOIiB.

BinmoBimHo, Ha KiHemb KOXXHOTO pOoKy DOHJ TpHWIHHSB pIlIeHHS, IO A0 I[iHU oIeparii
BKITIOYA€ThCS (haKTHYHA CyMa BHHATOPOJM 3 YIPABIIHHS AKTUBAMH, TOMY IO I BHUPIIIYE MHTAHHS
HEBU3HAYEHOCTI.

Takum umaOM, DOHA HEe POOWB TepepaxyHOK ITOKa3HWKIB JOTOBOPIB, fAKi po3moyanucs Ta
3aKiHYMJINCS B paMKaX 3BITHOTO IEPiofy.

Ha ocranaromy kpori @oHa BU3HAE TOXiA Bl HAJaHHS MOCTYT, Ko (abo y Mipy Toro, sik) BiH
3aJI0BOJIbHSIE 3000B’s3aHHS II0JI0 BUKOHAHHS, MEpEAaloy OOIISHY TOCIYyry KIIEHTOBI. AKTHB
repenaeTbes, Ko (abo y Mipy TOro, SK) KIIEHT OTPUMYE KOHTPOJIb HaJ| TaKUM akTuBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiagaHHs JOroBOpy /sl KOXKHOTO i7IeHTH(IKOBAHOTO 3000B’I3aHHS 100 BUKOHAHHS
@doHJT Ma€ BU3HAYUTH YK 3a/I0BOJIBHUTH BOHA I1¢ 3000B’S3aHHS I0JI0 BUKOHAHHS 3 IJIMHOM 4Yacy, Yd y
MEBHUI MOMEHT Yacy.

[HmMX ¢iHaHCOBHX NOXOIB Ta IHIIMX BUIIB 10X0AiB mpotaroM 2023 poky DoHA HE OTpUMYBaB.

6.2. Bumpamu
Amnani3 cobiBapTOCTi peanizoBaHOl MPOAYKLil HaBeACHUH y Tabnui 2a.
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3a nepion 3 3a nepion 3
Haspa crari Burpar 01.01.2023 mo 01.01.2022 mo | 3wminHa 3a mepiof,
31.12.2023, 31.12.2022, Tuc. THC. TPH.
THUC.TPH. TpH.
Co0iBapTiCTh pealti3oBaHOl MPOAYKIIii 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

Co0iBapTicTh peani3oBaHOl MPOAYKIII y MOTOYHOMY 3BiTHOMY pomi ckiana 0,0 TuC. TpH., Yy
MOPIBHSUTLHOMY CO0iBapTiCTh pealizoBaHoi mpoaykii Takox ckiaia 0,0 Tic. TpH.

Amnaui3 IHIIUX BUTPAT HABEACHUHN y TaOmuIli 20.

Tabnuns 20
3a nepion 3 3a nepioxn 3
Haspa crari Burpar 01.01.2023 mo 01.01.2022 mo | 3wminHa 3a mepiof,
31.12.2023, 31.12.2021, Tuc. THUC. TPH.
THC.TPH. IPH.
[H11I BUTpaTH 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[porsarom 3pitHOro mepiomy DoHI He MaB IHIIUX BUTPAT, Y MHUHYJIOMY ITOPIBHSUIGHOMY iHIII
Butpat Pougy ckiaanu 0,0 tuc. rpa. Li BuTpaTH moB's3aHi 3 TPUAOAHHIM IHHKUX HaIepiB.
y

Amnani3 ajMiHicTpaTuBHUX BUTpaT DOHTY HaBeleHU! y TabnuIl 2B.

Tabnug 28
3a nepion 3 3a nepion 3 ) _
Hasga crari BuTpar 01.01.2023 o 01.012022m0 | M 3 tepior
31.12.2023, Tuc.rpu. | 31.12.2022, Tuc. rpH. THC. TPH.
AnMiHICTpaTUBHI BUILIATH (1,0) (4,0) 3.0
Bcroro: (1,0 (4,0) 3.0

AnminicTpaTuBHI BUTpaTh mpoTsroM 2023 po3y moB's3aHi 3 3a0e3MMeueHHsIM TTOTOYHOI AisSUThHOCTI
T PUEMCTBA.

6.3. Pesynomamu onepayitinoi digibHocmi

IMporsirom 3BiTHOrO TIepiony POHA OTPUMAB Bij OMEpaIiiHOl ASUTBHOCTI 30UTOK y po3mipi (1,0)
THC. TPH. 332 PaXyHOK aJIMIHICTPATUBHUX BUTpAT.

6.4. Pesyniomamu inancoeol ma ingecmuuiinol 0isibHocmi
Pesynbrar Big 3miliCHEeHHS iHBECTHIIIMHIN omepamiid (mponaxy IiHHUX marepiB) ckianae 0,0 Tuc.

IpH.

3azanvhi pesyivmamu

3rizHo 3BiTy mpo ¢iHaHcoBHii cTaH Ha moyatok 2023 poky HeposnoauteHuid 30uTok ckiaanas (14,0)
THC. IpH., ctaHoM Ha 31.12.2023 p. nakonuuenuii 30utok cknanae (15,0) tuc. rpH. 3a migcymkamu
misutbHOCTI cTaHoM Ha 31.12.2023 p. mianpuemMcTBO oTprMaio 30utok y cymi (1,0) Tuc. rpH.

6.5. llodamku Ha npubymox

®OH/I HE € MTATHUKOM T0JIaTKy Ha mpuOyToK (rpum. 2.4.8).

6.6. Hemamepianoni akmusu

HemarepianpHux axtuBiB Ha Oananci @onay cranom Ha 31.12.2023 p. He Mae

6.7. Ocnosni 3acobu
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BrnacHux Ta opeH70BaHUX OCHOBHUX 3ac00iB Ha Oananci @onny ctanom Ha 31.12.2023 p. He Mae.

6.8. Akmueu 6 cmadii cmeopenns

AxTuBIB B crajii cTBopeHHs Ha Oananci ®onay cranoM Ha 31.12.2023 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2023 p. @oHJ O3UKU HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigno m. b31 MC®3 Ne 16 f10roBip € OpeH 1010, YU MICTUTh OPEH/TY, SKIIO JOrOBIp IMepeiae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZICHTH()IKOBAHMM aKTHBOM IPOTSTOM IIEBHOTO TEpioAy yacy B oOMiH Ha
komreHcaiito (naparpad 9 MC®3 16):

1) openmoBanmii 00’ekT Mae OyTu ineHTH(]iKOBaHUM akTHBOM. IIpM 1bOMY OpEH/IO/ABElb HE
MOBHHEH MaTH CYTTEBOTO MPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHJIH;

2) B opeHIaps Ma€e OyTH MPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHJm — TOOTO OpeHJap MOBHHEH MATH MPAaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHUTOJH Bij
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’€eKT OPEHAYETHCS 38 KOMIIEHCALIIFO.

Sxmo ®onp BU3HAYAE, MO JIOTOBIP € OPEH/IOI0, MOXKHA 3aCTOCYBATH CIPOIICHHS MPAKTHYHOTO
xapakrepy i He kepyBaTucs MC®3 Ne 16 (ToOTo He BU3HaBaTu B cebe Ha OanaHci akTuB y Gopmi mpaBa
KOPHUCTYBaHHS) II0JIO:

1) KOpOTKOCTPOKOBOi OpeHmu (OpeHAa CTPOKOM MeHIma 12 MICAIiB) He3aleKHO B BapTOCTI
OpPEHI0BAHOTO 00’ €KTAa;

2) opeHH, 3a KO0 0a30BHil aKTUB (aKTHUB, SIKHI € 00’ €KTOM OpEH/IN) € MaIOIIIHHNM (Taparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poky ®oH HE Ma€ yKJIaJICHHX JOTOBOPIB OPEH/IH.

6.11. Insecmuyinuna nepyxomicmo

IHBecTHmilinOl HepyxomocTi Ha 6ananci @onny cranom Ha 31.12.2023 p. He mae.

6.12. Jloszocmpokosa 0ebimopcoka 3a60p208aHicmb

JloBrocTpokoBoi jediTopchkoi 3aboproBaHocTi Ha Oananci ®onny cranom Ha 31.12.2023 p. He
Mae.

6.13. @inancosi akmusu

6.13.1. @inancosi akmueu, oOuiHeHi 3a cnpaseodIU8oI0 8apmicmio,
3MIHU AKOI 81000paxcaromubcs y ckaadi npubymky abo 30umky

®oH BUKOPHCTOBYE Oi3HEC-MOJIENb VISl YIPABITIiHHS (JIHAHCOBUMH aKTHBAMHU, KA BU3HAYAETHCS Y
MC®3 Ne 9 gk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi MOCTYIAIOTh IIUISIXOM IPOJIaKy aKTHBY,

- AKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MPOAAXKY AKTHUBY.

Bci ¢inaHcoBi akTuBH, sKi He € BIacHUM Karitasiom DOHIY, BIIHOCITHCSA JO KaTeropii «iHIINX
Oi3Hec-Moenel» Ta KIacu(iKylOThCS 3a CIIPaBeUTMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaKalOThCS y CKIIAIi
npuOyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or 1oss»).

@onn knacudikye piHaHCOBI IHBECTULIT 1O CTATYTHUX KaliTaliB iHIIMX MiANPUEMCTB SK AOJBOBI
(iHaHCOB1 IHCTPYMEHTH OLHEHI 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOi BiJOOpPa)KalOThCS y CKIai
npuOyTKy abo 30MTKY.
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st owiHKK CIIpaBeAJIMBOI BapTOCTi IIbOTO BUAY aKTHBIB, YIMPaBIiHCHKHN MEPCOHAN IOCIiIO0BHO
3aCTOCOBYE BXiJIHI 1aHi TPHOX PiBHIB.

CrpaBeanuBy BapTicTh (iHAHCOBUX aKTHUBIB, AKi 00JIKOBYIOThCS Ha OajaHci DoHITy, HEMOXKIMBO
BHU3HAYHMTH 3 BUKOPHCTAaHHSM JaHUX 1-2 piBHS ie€papxii, OCKUIbKM HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHUBIB € CIIpaBeAJINBa BapTiCTh MPH MEPBICHOMY BH3HAHHI, a IS OLIHKA
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiofiaX MiIPUEMCTBO 3aCTOCOBYE METO/ OLIHKUA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXimHi naHi (3-i piBeHb iepapxii). i oLiHKK cripaBeMBOi BapTOCTI LUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKH OIIHKH, IO 0a3ylThCs Ha aHaii3l ¢iHaHCOBOI iH(opMarii mpo
00’€KTU 1HBECTYBaHHS, AHANITHYHI MPOLEAYPH IO OIHII Oe3NMepepBHOCTI MisUTLHOCTI 00’ €KTIB
iHBECTyBaHHs1, TOPIBHAHHS BapTOCTI aKTHBIB X MIANPHEMCTB Ha MOYATOK Ta KiHEIb 3BiTHOTO Mepiofy,
3MiHM KOH IOHKTYpH PUHKY, Ha SKHX O0’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUTBHICTB. 3a
pe3yabTaTaMHM aHali3y HE OyJI0 BUSBICHO OOCTaBMH BBaXKaTH, IO CIPaBEJIMBa BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OaJlaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHaHCOBOMY CTaHi 00 €KTiB iHBeCTyBaHHS Ta/ab0 3MiHaMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT IHBECTYBaHHS 3JIHCHIOE CBOIO MisNbHICTH. ToMy crpaBemnBa
BapTiCTh NHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il 0anaHCOBOI BapTOCTi.

B pesynabTaTi NMpOBEACHHS OLIHKM MOXJIMBUX 3MIH B OI[IHI[ CIPaBEIIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPHUCTAHHSM aJbTEPHATUBHUX IPUITYIIEHb YIIPABIIHCHKUAN IEpcoHAN He
OTPUMAB MiTBEPKEHb TOT0, IO 1€ MOXKE TIPU3BECTH JI0 3MIHHU OI[IHKH CITPABEIIMBOI BAPTOCTI.

3MiH B OLIHIII X BUJIIB aKTHUBIB, sIKI HOTPEOYIOTh BimoOpakeHHs y DinaHcoBil 3BITHOCTI DOHIY,
npotsrom nepioay 01.01.2023 - 31.12.2023 p. ue Oyiro.

[Nepemitenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO Mepioy He BigOyBaocs.

6.13.2. [Tomouna debimopcovKa 3a00p206aHICHb 3d ONEPAUIUHOIO OISAALHICIIO

Tabnuns 3
Ha3sa aktuBy Craiou Ha Cranou na 3miHa 3a mepiof
31.12.2023, tuc. rpu. | 31.12.2022, tuc. rpH.
[ToTouna ngediTopchka 00 00 10
3a00proBaHICTh ' ' '
Bcroro: 0,0 0,0 1,0

Jebitopcpka 3a00proBaHICTh 332 OCHOBHOKO MiSITBHICTIO OONIKOBYETBCS 3a CIIPaBEIITUBOIO
BapticTio. CtanoM Ha 31 rpyans 2023 poxy DoHJI IpOBIB aHaNI3 HAa 3HELIHEHHS BAPTOCTI IIOTO AKTUBY.
BinmoBinHo 10 MpUIHATIH 0OTIKOBOI MOMITHKH pe3epB OUIKyBaHUX KPETUTHHUX 30MTKIB BH3HAYAETHCS HA
pieai 0,001% Big cymu nebitopchkoi 3aboproBanocti craHoM Ha 31 rpymus 2023 poky. [JlebiTopchka
3aboproBanicth ctanoM Ha 31 rpyans 2023 poky ckiamae 0,0 Thc. rpH., HapaxoBaHHU pe3epB Ha
sHerineHHss 0,00 rpH. Tomy nebiTopchka 3aboproBaHicTh y (iHAHCOBOMY 3BiTi BimoOpaxceHa 3a
crnpaBenBoO BapTicTio y cyMi 0,0 Tuc. rpH.

3aranpHa cyma nediTopchkoi 3aboproBanocti cranoM Ha 31 rpyxas 2023 poky He 3MiHUIACK.

CymHiBHOI Ta mpocTpodeHoi nediTopebkoi 3adoproBanocti GoH HE Ma€.

6.14. I'powiosi kowmu ma ix exgieaieHmu

I'pomroBi kKomTH Ta iX €KBiBaJEHTH BKIIOYAIOTH T'OTIBKOBI KOIITH B Kaci, TPONIi Ha paxyHKaX Y
0aHKaX, TPOIIOB] KOIITH B JIOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBiIHI iHBECTHIIIT 31 CTPOKOM PO3MIIIEHHS
He Oulbllle TPHOX MICAIIB, SKi BUIPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOThCs HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

[lepBicHa Ta mopmanbia OI[iHKA TPONIOBUX KOIITIB Ta iX EKBIBAJIEHTIB 3MIACHIOETHCS 3a
CHPaBeIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

3anuIIoOK TPOLIOBMX KOIUTIB Ha MOTOYHOMY paxyHKy PoHay cranom Ha 01 ciuna 2023 poky
ckianae 0,0 Tuc. rpH.

3aMuIIoK TpOLIOBUX KOWITIB HAa MOTOYHOMY paxyHKy Donny cranoMm Ha 31 rpyans 2023 poky
cxinagae 0,0 Tuc. rpH., mo BigoOpaxeHno y p. 1165 3Bity npo ¢iHaHCcOBHI CTaH.

PesepB Bin ouikyBaHMX KPEAWTHHX 30UTKIB IO TpOIIOBHX KowmTax 3a mepion mo 31.12.2023 p.
@DoHJ1 HE CTBOPIOBAB.
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6.15. Konmpaxmui akmusu

BignoBigno 1o MC®3 Ne 15 «Jloxix Bin JOroBopiB 3 KIi€HTaMWU» KOHTPAaKTHHH akTHB (contract
asset) — 1e mpaBo cy0’ekTa rOCIMOJAPIOBAHHS Ha KOMITEHCAII0 B OOMiH Ha TOBapHu abo MOCIyTH, sKi
Cy0’€KT rocnoJaploBaHHs MepeaB KIIEHTOBI, SKIIO TaKe MPaBo 0OYMOBJICHE HE TUIMHOM 4acy, a iHIIUMH
YHHHUKaMH (HallpUKIal, MailOyTHIMH pe3yJIbTaTaMu AiSUIBHOCTI cy0’€KTa rOCIIOAaPIOBAHHS).

3rigHo 3 myHktoM 105 MC®3 Ne 15, konu sikach YacTHHA JOMOBOPY BHMKOHAHA, CYyO’ €KT
TOCIIO/IapPIOBAHHSI Ma€ BiloOpa)kaTu JOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHUH akTHB abo
KOHTPAKTHE 3000B’s3aHHS, 3aJIKHO BiJ CIIBBITHOIICHHS MK BUKOHAHHSAM Cy0’€KTOM T'OCIIOAapIOBAHHS
CBOT'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3A1HCHEHOO KITIEHTOM.

OCHOBHHI TNPHHIUII LBOTO CTaHAAPTy Moisirae B Tomy, mo DOHJ BU3HAE AOXiA YHACTIIOK
nepenaHHs OOIITHUX TOBapiB a00 MOCIYT KIIEHTaM y CyMi, IO BifoOpakae KOMIIGHCAIi0, Ha SKY BOHA
OYiKye MaTu MpaBo B OOMiH Ha I ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Iiel CTaHIapT A0 BCiX
JIOTOBOPIB 3 KITIEHTAMHU, 32 BUHATKOM TaKHX:

1) yrox mpo openy, siki HanexaTh 10 chepu 3acrocyBanas MCD3 Ne 16 «Openaa»;

2) ¢inaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’si3aHb, L0 HAJEXKATh JIO
chepu 3actocyBaHHs MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®onpa BimoOpakae Oyab-sKi O€3yMOBHI IpaBa Ha KOMIIGHCAIII0 OKPEMO SK Je0ITOPChKY
3a00proBaHICTh.

VY crarti «JlebiTopchka 3a00proBaHIiCTh 3a MPOAYKIIIO, TOBapH, podoTu, mociyru» (p. 1125,
®dopma Ne 1) BimoOpa)kaeTbcs 3a00ProBaHICTh MOKYIIIB a00 3aMOBHHUKIB 3a HaJaHi M IPOAYKILitO,
TOBapH, poOOTH abo mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3eueHa BeKceneM, Ko Taka iH(opmMalris
HABOJUTHCS B OKPEMIii CTATTi), CKOPUTOBAHA HA pe3epB OUIKYBaHUX KPEMUTHUX 30UTKIB. Y craTTi «lHIIA
noro4Ha Jeditopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh J1€0ITOPIB,
siKa He BimoOpa)keHa B OKPEMHUX CTATTSAX LIOAO0 PO3KPUTTS iH(opMallii mpo ae0iTOpChKy 3a00proBaHicTh
a0o0 sika He MO)ke OyTH BKITFOUEHA JI0 IHIIMX CTaTel 1e0iTopchKol 3a00proBaHOCTI Ta sIKa BiIOOpaKaeThCs
y CKJaai 0OOPOTHHX aKTHBIB.

6.16. Bracnui kaniman
Cranom Ha 31.12.2023 p. 3aranpHuii po3mip BiacHoro kamitany ®ouay ckimamgae — 23074,0 tuc.
rpH. (p. 1495, ®@. Ne 1), 3 sxux craryrauii kamitaid - 20000 tuc. rpH., pe3epBHui Kamitan - 0 THC.TpH.,
HeposnoaiieHuit mpudyTok — 3074,0 Trc. rpH., HeomIaueHui Karitan - O THC. TpH.
[opiBHsIBHY iH(OpMaIiito po Bnacuuii kamitan ctanoMm Ha 01.01.2023 p. ta momepenHiit mepiof
HaBEIEeHO y TabuIIi 5.

Tabmunsa 4
banancosa banmancosa
CrartTi BIIaCHOTO Tpr3Hauesss BapTICTh Ha BapTICTh Ha 3minHa 3a
Kartirary 01.01.2023, 31.12.2023, nepion
THC.TPH. THC.TPH.
CraryTHuii KamiTan P031-\4ip 3apeECTPOBAHOTO 0,0 0,0 -
Karmirary
CtBOpeHHS pe3epBy KOIITIB
PesepBHmit kamitan 3a paXyHOK HEpPO3MOILIEHOTO 0 0 -
IPUOYTKY
Heposznoninenwit BinoOpaxxenHs
npuOyTOK(HETOKPUTHIA | €)EeKTHBHOCTI AisTTBHOCTI (14,0) (15,0) (1,0
30MTOK) cy0’€eKTa rocrojaproBaHHs
3a00proBaHiCTh yHaCHUKIB
Heomnadenuii xamitan | 1o criaTi 3apeecTpoBaHOTO 0 0 -
Karmirany
Beboro: (14,0) (15,0) (1,0)

Cmamymuuti xkaniman. 3apeecTpoBaHWi cTaTyTHUM Kamitan ctaHoM Ha 31 rpynus 2023 wHe
3MIHUBCSI TIOPIBHSAHO 3 CTaTyTHUM KamitasioM Ha 31 rpynas 2022 poky Ta ckianae — 0,0 tuc.rph.
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Pezepenuii kaniman.

3rigno 31 Craryrom AkuionepHoro TosapuctBa (m. 4.3.) ®oHa He Mae mpaBa CTBOPIOBATH
crenianbHi a00 pe3epBHi GoHAM, TakuM YnHOM Ha bananci miampuemcTBa Pe3epBHUH KariTaln JOPiBHIOE
0,0 Tuc. rpH., o BimoOpaxeHo y p. 1415 ®. Ne 1.

Heposnodinenuti npubymox (36umox). 3rinno 3BiTy npo ¢iHaHCOBUH cTaH Ha modaTtok 2023 poky
HakonuyeHuii 30utok ckinaB (14,0) Tuc. rpH., cranoM Ha 31.12.2023 p. HakomuueHUi 30MTOK CKJamae
(15,0) THc. rpH. 3a migcyMKamu TisIbHOCTI cTanoM Ha 31.12.2023 p. miAnmpueMCTBO OTPUMAIIO 30MTOK Yy
cymi (1,0) Tuc. TpH.

Heonnauenuii xaniman. CTaHOM Ha TIOYATOK 3BiTHOrO mnepiony DoHJ MaB HeolIaueHHW Kamital y
cymi 0,0 ThC. TpH., CTAHOM Ha KiHEllb 3BITHOTO TEPioAy CyMa HEOIIaueHOro KariTaly He 3MiHWIacs Ta
cxmagae — 0,0 tuc. rpH. (p. 1425, . Ne 1).

Takum umHOM, BracHWii Kamitan @®ongy cranom Ha 31.12.2023 p. 3MeHIIMBCS TMOPIBHSHO 3
31.12.2022 p. na (1,0) Tuc. rpH.

6.17. 3abesneuents 00620cmpoK08i | NOMOYHI

[potsarom 2023 poky DoHI HE CTBOPIOBAB 3a0€3MCUSHHS.

6.18. loscocmpokosi 306086 ‘s3anus

Cranom Ha 31.12.2023 p. ®oHJT TOBrOCTPOKOBUX 3000B’sI13aHb HE MAE.

6.19. llomouwni 30608 ‘a3anns

Cranom Ha 31.12.2023 p. morouni 30008’ s3auHs Pouny ckiaagarote 19 399,0 Tuc. rpH. (p. 1695,
@. Nel).

Tabymumsa 5
Ha3zpa 30008B’s13aHHS Crariom Ha Crariou Ha 3miHa 3a mepio

01.01.2023poky | 31.12.2023poky 1o
1 .IloTouna kpeauTopchka 3a00proBaHICTh 3a 0,0 0,0 0,0
mocayrH p.1615
2. HOT'qu.a KpEMTOpChKa 3a00proOBaHICTH i3 14.0 15.0 1.0
BHYTPIIIHIX po3paxyHKiB p. 1645
3. Po3paxyHku 3 Or0mKeTOM - - -
4. Tammi motouHi 30008’ s13aHHSA p. 1690 0,0 0,0 0,0
Bceroro: 14,0 15,0 1,0

[Totouni 3000B’s3annass DOHAY BigOOpaXkeHi 3a CHPaBEUIMBOIO BAPTICTIO, SKa JOPIBHIOE iX
0anaHCOBOT BapTOCTI, 110 BiJIMOBiIA€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOFO MOMITHKOI DOoHITY.
[IpocTpouenoi kpeauTopchkoi 3abopropanocti cranom Ha 31.12.2023 p. ®onn He Mae.

6.20. Koumpaxmni 30608 ‘s13auns

Ho crarti «KoHTpakTHI 3000B’s3aHHS» BigHOCATHCSA AepuBaTHBU ((opBapani Ta ¢ roduepcHi
KOHTPAKTH, ONLIOHH) Ta iHILi KOHTPAKTH, PO3KPHUTTS iH(OpMaLii 1010 AKUX HepeadadeHo BiamoBiTHUMHI
MOJIOKEHHSIMH (CTaHAApPTaMH) OyXTranTepchbKoro oOmiKy.

O6:1ik 3000B’s13aHb 3iHICHIOETHCA B OLIHIII, TIepe0adeHiil KOHTPAKTaMH.

Cranom Ha 31.12.2023 p. kOHTpaKTHUX 3000B’s13aHb DOH/T HE MaE.
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6.21. 36im npo pyx epouiosux Kouimis

[opiBHsnpHy iH(GOpPMaLil0 Mpo pyX rpomoBux KomrtiB cranoM Ha 31.12.2023 poky Ta Ha
31.12.2021 poky HaBenmeHo y Tabnui 6.

Tabnuns 6
3a nepion 3 3a nepiox 3
Crartrs 01.01.2023 o 01.01.2022 o 3MiHa 3a nepiof,
31.12.2023, tuc. 31.12.2022, tuc. THC. TPH.
TpH. TPH.

1. Yuctuii pyx KOWITIB Bif

OIePaIiifHOT TisIIbHOCTI 0.0 0.0 0.0
2. Yuctuii pyx KOIITIB Bix

IHBECTULIMHOI IisIJIbHOCTI 0.0 0.0 0.0
3. Uucrtuit pyx KOWITIB BiJ

(hiHaHCOBOT isIILHOCTI 0.0 0,0 0.0
Yucrtuii Pyx xomrTiB 3a nepio: 0,0 0,0 0,0

®onp cknagae 3BIT Mo pyx rpomoBUX KomTiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpoimoBHX
KOIIITIB» 3a IIPSIMUM METOJIOM.

Yuctuii pyx KOIITIB Bij onepaliiinoi gisutbHocTi 3a 2023 ckinamae — 0,0 tuc.rpH., Bia GiHaHCOBOT —
0,0 Tuc.rpH. Ta Big iHBecTuiliiiHoi — 0,0 THC.IpH.

TakuMm 4MHOM, YHCTHI pyX KOMTIB 3a nepion ckinanae — 0,0 Tuc.rpH.

6.22. Ananiz cmameii pinanco8o2o 36imy Ha 3HEYIHEHHS

MCBO Ne 36 «3MeHIEHHS KOPHUCHOCTI aKTHBIB» BHMMAarae€, I[00 NMPH IiArOTOBII (iHAHCOBOI
3BITHOCT1 aKTHBH 1 3000B’sI3aHHS OIIHIOBAJIMCS 3 YpaXyBaHHSIM IPUHIUITY 00agHOCTI: akTuBH DOHAY HE
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHMxeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHIATy. OOIIK 3HEIIHEHHS aKTHBIB MTPOBOAUTRCS BimmoBiaHo 70 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3aI1aciB;

- aKTHUBIB, 110 BUHUKAIOTH 3 IOTOBOPIB Ha OyIIBHHUIITBO;

- BIICTPOYEHHUX MMOaTKOBUX aKTHBIB;

- aKTHWBIB, III0 BUHUKAIOTH 3 BUHATOPO/I IIPAIliBHUKAM;

- (piHAHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEMITUBOIO BAPTICTIO;

- 010JIONIYHHX AKTHBIB;

- aKTUBIB, 1[0 BAHUKAIOTH 3 JIOTOBIPHUX MPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAKY.

AxTBH Ta 3000B’si3aHHS, fAKi OOMIKOBYIOThCS Ha OamanHci PoHOy He TOTPeOYIOTH OONIKY
3HEIIHEHHS, OKPIM MOTOYHOI 1ebiTOpChKOi 3a00proBaHOCTI 3 OCHOBHOI iSUTBHOCTI, OCOOIIMBOCTI OOJIKY
sIKO1 BUKIaJeHi B 1.11. 6.13 IIpumiTok.

6.23. [Ipununena disinbHicmo

Cranom Ha 31.12.2023 p. mpunuHeHOi AiSITFHOCTI HE OYyI10.

7. Poskpurrs igmoi indopMmarrii

7.1. [lpubymox Ha akuiro

DoHT HE € eMITEHTOM aKI{ii.

1.2. Indbopmauia 3a cecmenmamu
Cy0’eKkT rocronapioBaHHs HaJa€e iHPOpMAIIiIO 32 CETMEHTAMH, SIKIIIO:
1) 3ailimae MOHONIONBHE (JIOMIHYIOUE) CTAHOBHIIE HA PUHKY IPOAYKIii (TOBapiB, poOiT, MOCIYT);
2) W00 NPOAYKIIT (TOBapiB, podiT, MOCIYT), BIAHOCHO SKOI JI0 MOYATKY 3BITHOI'O POKY MPUIHATO
pillIeHHS PO JepKaBHE PEryJIOBaHHS LiH (BKIIOYAIOUYM MIANPUEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHULTBO,
TPaHCIOPTYBAaHHS, T[OCTAYaHHS TEIJIOBOI e€Heprii Ta HaJaloTb IOCIYrH  LEHTPai30BaHOI0
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BOJIOIIOCTA4YaHHS Ta BOAOBIBEACHHS).
®donJ HE BiANOBiIa€ HABEACHUM KPUTEPIsAM, TOMY iH(OpMaIiio I0JJ0 CErMEHTIB HE PO3KPHUBAE

7.3. Axkmueu 6 3acmasi

AxTuBiB y 3actaBi QoHJ HE Mae.

1.4. Onepauyii 3 nos ‘93anumu_ cmopoHamu

Jo moB’s3aHuX cTOpiH ab0 ornepalii 3 MoB’ sI3aHUMH CTOPOHAMHU HAJIEKATh:

- MANPUEMCTBA, SIKI IPSMO 200 OMOCEPEIKOBAHO KOHTPOJIIOIOTH 200 MepeOyBaroTh il KOHTPOJIEM,
a0 x mepeOyBatoTh IijJ CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®onny;

- CIIUTBHI MANPUEMCTBA, Y SKUX DOH/ € KOHTPOIIOIOUYUM YIaCHUKOM;

- YJIGHH MPOBIIHOTO YIPaBIiHCHKOTO NiepcoHary DoHy;

- OnM3BKI poanYi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHIi, 1110 KOHTPOITh DoHA, ab0 3AIHCHIOITh CYTTEBUH BIUIMB, a00 MalOTh CYTTEBHIA
BiZICOTOK ToJiociB y DoHy.

Iadopmartis mpo nos'sizanux ocid Donmy:

[ow’si3anumu  cropoHamu Donny € Kowmmanis 3 ympasiinHs aktuBamu - TOB  «A3zoBo-
YopHoMopchka agMiHicTpaTHBHA KoMnaHisy (ko €IPTIOY 40578993);

BUKOPUCTNAHI ON151 CKIA0AHNS OYIHOK 3a cnpa@edﬂueom sapmicmio

1.5.Poskpummst_ cnpageonusoi eapmocmi

7.5.1. Memoouku oyintosanns ma 6xioui Oati,

®don 3aiHCHIOE BUKIIIOYHO O€3MepepBHI OLIHKK CIIPaBEIIMBOI BaApTOCTI aKTHUBIB Ta 3000B’sI3aHb,
TOOTO Taki OIIHKH, siKi BUMararTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHAHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPiOy.

Kiracw akTHBIB Ta METOM OITIHKH CIIPABEIIMBOI BAPTOCTI

Tabmmusa 7

Knacu akTuBiB Ta
3000B’s13aHb, OLIIHEHHX
3a CIIPaBeTMBOIO

MeToauku OIiHIOBaHHSI

Meroz oiHKHA
(puHKOBUH, TOXITHUH,

Buxinai maxi

TTomanemia omiHka
3MIIHCHIOETHCSA 3a
CTPaBEIUIUBOKO BAPTICTIO HA
JIATY OIIHKH

. BUTPATHUH)
BapTICTIO
IlepBicHa Ta momasbIa
OITiHKA TPOIIOBUX KOIIITIB Ta
. . iX eKBIBaJICHTIB U
['porroBi komTH Ta iX e . OdiniitHi Kypcn
. 3I1ACHIOETHCS 32 PunkoBuit
€KBI1BaJICHTH . HBY
CIPaBeUTNBOIO BAPTICTIO,
sIKa TOPIBHIOE TXHIH
HOMIHAJIBHIN BapTOCTI
[lepBicHa ominka
3IIACHIOETHCA 32 X
CIPaBeUTNBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYail TOPIBHIOE IIiHi YMOBH,
JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuit HMOBIpHICTB
MIPOIEHTHI MTO3UKHU OTPUMAaHW aKTHB. ToTarIeHHs,

OUiKyBaHI BXiIHI
TPOIIIOBi TOTOKU

[HCTpYyMEHTH KamiTamy
(onboBi (iHaHCOBI

THCTPYMEHTH)

[lepBicHa ominka
IHCTPYMEHTIB KaIlitaity
3IMCHIOETRCS 32 IX
CIPaBEUINBOIO BAPTICTIO,
sIKa 3a3BHYAll TOPIBHIOE IIiHI
omeparii, y xoai sikoi OyB
OTPUMAaHU aKTHUB.
ITonmainbiia omiHKa

PunkoBuit, BUTpaTHUI

Odiuiiini 6ipxoBi
Kypcu
OpraHi3aTopiB
TOpIiB Ha ATy
OI[IHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOT O
0ip>KOBOT0 Kypcy

32




THCTPYMEHTIB KamiTaiy

Ha JIaTy OIIiHKH,

3MIIACHIOETHCS 3a BUKOPHUCTOBYETHCSI
CIPaBEUINBOIO BAPTICTIO HA OCTaHHS
JIaTy OI[IHKU OajtaHcoBa
BapTiCTh, [iHU
3aKpUTTS
[TepBicHa orinka
301HCHIOECTRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrhi
NpUI0aHHS, TOAAJIbIIA MOBU
JloBroctpokosa PHa » 104 yMOBH,
. OLIIHKA - 32 aMOPTH30BaHOIO L HMOBIpHICTB
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . L0
MeTojia €(h)eKTHBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM TPOIIOBI IIOTOKU
30UTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHH E.
[lepBicHa oriHka
31HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. TIpUAOAHHS, TTOIAIbIIA OBU
Jebitopcrka PH » IO L yMOBH,
. OLIIHKA - 32 aMOPTH30BaHOO | JIOXiMHUH, MaTpHYHA HMOBIPHICTb
3a00proBaHiCTh 3a .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJICIb MOraIIeHHs,

OCHOBHOIO ISJIbHICTIO

MeToja epeKTUBHOTO
BiJICOTKa 3a BHpaxyBaHHIM
30MTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH E.

OYiKyBaHi BXiJHi
IPOIIOBI TOTOKU

ITepBicHa orfiHka
3IIHCHIOCTRHCS 3a

CIIPaBEIJINBOIO BAPTICTIO KonTtpakrHi
TIpUAOAHHS, TTOIAJIbIIA OBH
Inma nmotouna P » IO YMOBH,
) OLIIHKA - 32 aMOPTH30BAHOIO L HMOBIPHICTB
nebiTopchka . Joximauit
. BapTICTIO 3 BAKOPHUCTAHHIM ToTaIIeHHs,
3a00proBaHICTh . L
MeToja epeKTUBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOITIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
IlepBicHa orfiHKa
3MIHCHIOETHCS 3a
CIIPaBEIJINBOIO BAPTICTIO KonTpakrHi
. . . | mpuadaHHsI, TOmAIbIIA OBH
dinancoBl aKTHBH, K1 pua > 102 YMOBH,
OLIiHKA - 32 aMOPTH30BaHOIO N HMOBIpHICTB
YTPUMYIOTBCS J1O . Hoxinuuit
BapTICTIO 3 BUKOPUCTAHHIM ToTamIeHHs,
TTOTaIIeHHS . 0L
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
. KonTtpakrHi
IlepBicHa Ta nonanbIa OBl
. OIL[IHKA 3IIACHIOETRCS 3a }VIM L0
JloBroctpokoBi : . HMOBIpHICTb
, CIPaBeUINBOIO BAPTICTIO, BurpaThmii
3000B’s13aHHS ToranIeHHs,
rosiajbina — 3a . . ..
OUiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIOBi MOTOKU
. KonTtpakrHi
[lepBicHa Ta mogabmia oBI
OI[IHKA 3IMCHIOETHCS 3a }VIM L0
. ) . N HWMOBIpHICTB
[ToTouHi 3000B’s13aHHS | CIIPaBEIIUBOIO BAPTICTIO, BurpaTHuii
MoTraneHHs,

noJaJiblia — 3a
aMOpPTHU30BaHOO

OYiKyBaHI BUXi/HI
TPOIIOBi TOTOKH
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7.5.2. Bniue sukopucmanta 3aKkpumux 6xionux 0anux (3-20 piems)

015 NePioOUYHUX OUIHOK CHPAeoIusoi sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OLIHII CIpaBe;yIMBOI BapTOCTI aKTHBIB, sIKi MOTpeOYIOTh BimoOpaxkeHHs y DiHaHCOBIH
3BiTHOCTI @oHIYy, cTaHoM Ha 31.12.2023 poky He Oyio.

7.5.3. Tnwi poskpumms, wo sumazaromocs MCD3 Ne I3 «Quinka cnpagediusoi eapmocmi»

CrpaBeayuBa BapTicTh (DiHAHCOBMX IHCTPYMEHTIB B MOPIBHSIHHI 3 X 0a1aHCOBOIO BAPTICTIO, THC. TPH.

Tabnuns 8
) . banancosa BapricTh CripaBeanBa BapTiCTh
D1HAHCOBUI IHCTPYMEHT
31.12.2022 | 31.12.2023 | 31.12.2022 | 31.12.2023

JlonboBi (hiHAHCOBI IHCTPYMEHTH 0,0 0,0 0,0 0,0
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh - - - -

Inma noro4yna ediTopchka 3a00proBaHICTh 0,0 0,0 0,0 0,0

I'porioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0

[ToTrouHa KpenuTOpChKa 3a00pProBaHICTh 14,0 15,0 14,0 15,0

®donj BBaXkae, 10 HABEIEHI PO3KPUTTS LI0J0 3aCTOCYBAHHS CIIPABEIIMBOI BAPTOCTI € JOCTATHIMH,
1 He BBaXkae, M0 3a MeXaMu (DIHAHCOBOI 3BITHOCTI 3ajIMINWIACH Oy/ab-siKa CyTTe€Ba iH(GOpMAIls 1010
3aCTOCYBaHHSl CIIPaBEUIMBOI BApTOCTi, SKa MOXE OYyTH KOPHUCHOI Ui KOPUCTYBadiB (iHAHCOBOI
3BiTHOCTI. JlomaTkoBy iH(OpMAIIiIO0 MO0 3MiH CHPaBEJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B 3B SI3KY 3
BpaxyBaHHSIM PHU3UKIB HABEIECHO y IpUM. 6.13.

1.6. Ynpaeninna pusuxamu
7.6.1. Iini ma noaimuxy ynpaenints QiHancogumu pusuxamu

YrpaBiiHHA pU3UKaMH Ma€ MEpIIoueproBe 3HAYCHHS U BeneHHs OizHecy DOHAY 1 € BaXKIMBUM
enmeMenToM ii misutbHOCTI. [lomiTHka ympaBiiHHS pU3UKaMH CKOHIICHTPOBAaHA Ha HemependadyBaHOCTI
(iHAaHCOBMX PHHKIB 1 HaIllJICHa Ha MIHIMI3aIlif0 IMOTEHI[ITHOrO HEraTMBHOIO BIUIMBY Ha ()iHAHCOBI
MOKa3HWUKH [isutbHOCTI PoHmy. OmnepaTWBHHUN 1 IOPUIAWYHWNA KOHTPOJIh Ma€ Ha MeTi 3a0e3medyBaTH
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI IMOJITHKK Ta MPOIEIyp 3 METOI MIHIMI3amii omeparifHux i
FOPUINIHIX PH3UKIB.

VYmpasnincekuid niepconan PoHIY BU3HAE, IO i1 AISUTBHICTH TMOB’s3aHA 3 PU3WKAMH 1 BapTiCTh
YHCTUX aKTHUBIB Y HECTaOUIEHOMY PHHKOBOMY CEPEIOBHII MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOT1IHICTH 1 HANPSMOK BILTUBY SKHX 3a3[1AJIETiIb
TOYHO Tepe10AYNTH HEMOXKIIHBO.

Mertoro ympaBiiHHS pH3HKaMH € HEHOMyIIeHHS BTpaTH (POHIOM PHHKOBOI BapTOCTI aKTUBIB Ta
CHPUSHHS MiIBUIIEHHIO BaAPTOCTI BIacHOTO Kamitany PoHy.

BiamoBigHo 10 OCHOBHOI METH, 3aBIaHHS YIIPABIIIHHS PH3UKAMH MOJIATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPAa3IMBUX Ta PU3UKOBUX HAIPSIMKIB HisibHOCTI DoHY;

- CHCTeMaTHYHa KOMIUIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSTIUBUX MOIii;

- BUOIp anbTEPHATHBHUX BapiaHTIB YNPABIIHCHKUX pIllleHb A 3a0e3MedeHHs] ONTHMAaJIbHOTO
CHIBBIZJHOIIIEHHS MK PU3UKOM Ta JIOXiTHICTIO ()iHAHCOBHX OIEpalliif;

- 3a0e31eueHHs MiHIMi3allii BTpaT MpHU HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e3MneueHHs JOTPUMaHHS iHTepeCiB 0araTtbox 3aIliKaBIEHUX CTOPIH, a caMe: yJacHHUKIB DoHy,
KepiBHUX opraHiB ynpaiiHHs @oHmoM, mpamiBHUKIB DOH/TY, IHIITUX CTOPIH.

Hismenicts @oHmy y cdepl ynpaBiiHHS pU3UKAMHU CIPSIMOBaHA HA 3a0e3leYeHHs TOCATHEHHS
craryTHUX Lineil @oHay, 301abIeHHS NPUOYTKOBOCTI. YTIPaBiHHA pU3UKaMH AisiibHOCTI DoHOy siBIIsiE
co0Or0 TOCTIHUI Tmporec mepeadadeHHs 1 HeiTpamizamii iX HeraTWBHUX (HiHAHCOBUX HACIIJIKIB,
NoB’si3aHUM 3 iX igeHTH(]iKaLi€r0, OUIHKO, TPO(ITAKTHKOIO 1 MiHIMI3alli€l0 HETaTUBHUX HacwinkiB. [lo
PHU3HKIB, AKi MOXKYTh BUHHKATHU NPU 3AiHCHEHH] AisuibHOCTI DOHY, HajeXaTh Taki iX BUAW: KPEIUTHUN
PU3UK, PHUHKOBHHM PHU3MK Ta PHU3MK JKBIAHOCTI. PHHKOBMH pH3MK BKIIOYAE BaJIOTHUH PHU3HK,
BiZICOTKOBUH PU3HK Ta 1HIIWI LIHOBUI PU3UK.
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7.6.2. Kpedumnuii pusux

KpenutHuii pu3HK - pU3MK TOrO, IO OJHA CTOPOHA KOHTPAKTy Mpo (DiHAHCOBHI iHCTPYMEHT He
3MOKE BUKOHATH 3000B’si3aHHS 1 11e OyJie MPUYNHO BUHUKHEHHS (DIHAHCOBOTO 30MTKY 1HIIOI CTOPOHH.
KpenutHuii puznk nputTaMaHHUN TaKUM iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta ACMO3UTHI paXyHKHU B
Oankax, oOirarii Ta 7e6iTopchKa 3a00proBaHiCTb.

OCHOBHMM METOJIOM  OLIHKM KPEAWTHUX PU3UKIB KepiBHUOTBOM DoOHIYy € OIliHKa
KpPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, Ui YOr0 BHUKOPUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrynHa iHdopMaris (3arampHomocTymHa iHpopManiiina 6aza ganux HKUII®P, nani 3 €/IP ta
iHII) [ox0 iX CHPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHs. DOHA BHUKOPHUCTOBYE HACTYIIHI
METO/IM YIPABIiHHA KPSAUTHUMH PH3UKAMHU:

- MiMiTH o0 OOproBUX 3000B’s13aHb 3a KilacaMu (iHAHCOBUX iHCTPYMEHTIB;

- JIIMITH 0J10 OOProBUX 3000B’s13aHb NIEPE/ OHUM KOHTpAreHToM (a00 acoIiiioBaHO IPYIIOH0);

- JMITH TIONO0 BKJIAJeHb y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHX pEHTHHTIB 32
HarrioHanmsHOI0 peATHHTOBOIO IIKAJIOK;

- JTIMITH I0JI0 PO3MIILIEHHS JCMO3UTIB y OaHKax 3 Pi3HUMH PEHTHHTaMU Ta BUNAJKH JedonTy Ta
HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX IT’STH POKIB.

®doHj aHAMI3YE TUIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3IIMCHIOE 3aXOIU IIOJO0 HEIOIMYIICHHS
HasSBHOCTI B akTHBax DOHy MpOCTpOUYEHOT 1e0iTOPCHKOI 3200pTOBAHOCTI.

®onn He Mae (piHAHCOBHMX aKTHUBIB, sIKi 200 Oyiu mpocTpodeHi, a00 3HEIIHUIINCS, TAKOXK BiJICYTHI
3acTaBH Ta iHII (popMu 3a0e3eUeHHs KPSAUTIB OJIep)KaHUX UM HAJAHUX.

7.6.3. Punxosuii pusux

PunkoBHI pU3WK - 11e PU3KK TOTO, IO CIPAaBEUIMBA BapTiCTh a00 MaiiOyTHI rpomIOBI IOTOKU Bij
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHMYThCS BHACIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUI PU3WK, BATIOTHUH PU3MK Ta BIIICOTKOBUH pU3HK. PUHKOBUHN pH3NK
BUHHKAE y 3B’SI3KY 3 PU3UKAMH 30MTKIB, 3yMOBJICHUX KOJWBAHHIMMU ITiH HA aKIlii, BIICOTKOBUX CTaBOK Ta
BATIOTHUX KypciB. DOHI HapakaTHUMEThCS HA PUHKOBI PH3WKH y 3B’SI3Ky 3 IHBECTHIIISIMH B aKIlii,
oOmirarmii Ta iHMIi ()iHAHCOBI IHCTPYMEHTH.

THmwit 1iHOBUH PU3HK - 1€ PU3HK TOTO, IO CIIPaBEIINBa BaPTICTh a00 MalOyTHI T'POIIOBI ITOTOKU
Bim (hiHAHCOBOTO IHCTpYMEHTA KOJWUBATHMYTHCS BHACTIIOK 3MIH PHUHKOBHX IIiH (OKpIM THX, IIO
BUHHMKAIOTh YHACTIIOK BiJICOTKOBOT'O PH3WKYy YH BAJIOTHOTO PH3WKY), HE3AJIEKHO BiJ TOr0, YH
CIIPUYMHECHI BOHM YMHHHUKAMH, XapaKTEpPHHUMHU IJIsI OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo i#oro
eMiTeHTa, YW YMHHUKAaMH, IO BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHK{ IIHOBOT'O PU3HKY € aHaji3 uyTmBocTi. Cepeq METOMIB TOM SIKIIIEHHS
iHoBOrO pu3uKy ®oHA BUKOPUCTOBYE MuBepcr(iKaliro akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
akwii Ta iHII1 PiHAHCOBI IHCTPYMEHTH 3 HE(hiKCOBAHUM MPHUOYTKOM.

PunKOBHI pU3HK - 1€ PU3UK TOTO, IO CIIPAaBEUIMBA BapTICTh a00 MAaHOyTHI TPOIIOBI TTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIHIAOK 3MiH PHUHKOBUX IIiH. PHHKOBHUII pHU3HK OXOILTIOE
TPH TUNH PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PHU3HK
BHHHUKAE y 3B’S3KY 3 PU3UKAMHU 30UTKIB, 3yMOBJIICHUX KOMMBAHHSMH IIiH Ha aKIlii, BIICOTKOBUX CTABOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WMKH Yy 3B’S3KYy 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHmIi iHAHCOBI IHCTPYMEHTH.

@DOHAOM BCTAHOBJIEHO, IO IHAWKATOPOM MOXIJIMBOCTI IOXIN peaiizamii pHHKOBOTO (ITaiioBOTO)
pusuKy € naniaas inaekcy Yb (Ykpainceka Oipxa) (UX) ynponosxk kBapranmy. Tak maniaas iHaekcy Yb
MeHme HiX Ha 10% cTaHOBUTH HU3BKUH piBEHb pU3HKY, maaiHHA y Mexax 10 - 20%% craHoBUTH
cepenHiil piBeHb pU3HKY, nagiHHs Ounbiie 20% - BUCOKUI piBEHb PU3HKY.

Ilorouna owiHKa piBHS PU3MKY 3a MOKa3HMKOM PHHKOBOTO (IailOBOro) pU3MKy 3a HOpTdeneMm
uiHHuX nanepis @oHIy XapaKTepU3yeThes sIK HU3bKA.

Cucrema ynpaBimiHHS pusukamu @DoHIy nependayvae 3acTOCYBaHHSA JAEKUIBKOX aHATITHYHHX
MeToniB mociikenHs pu3ukiB. Cepen 1mux wmeroniB DoHA Ha erami IIaHyBaHHS TpodeciifHol
TUSUTBHOCTI, 3°sICYBaHHI JONUTBHOCTI y4acTi B 1HBECTHI[IHHOMY MPOEKTI, MPOBOAUTH aHAI3 YyTIUBOCTI
PE3YIbTaTUBHOTO MOKa3HUKA Bij Bapialil 3Ha4eHb MOKA3HUKIB, 10 OepyTh y4yacTh B WOro BH3HAYEHHI.
Kpim ananizy uyrnuBocti @oHJ Ha erami NPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTALy CUTYAaIil0 HAa (OHAOBOMY PHHKY, DOHJ 3 OTNIALy Ha aHai3
CUTYyallil y 3BITHOMY TEpiofi JOAEPKYBaJIOCh MOJITHKU MIOAO0 HEIOILIBPHOCTI HOBUX BKJIAJICHb Y IiHHI
HarnepH.
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7.6.4. Bantomnuy ma 8i0comxo8uii pusuxy

BanroTHu#l pu3HK - Lle PU3HK TOTO, IO CHpaBeIINBa BapTiCTh a00 MalOyTHI IPOMIOBI IOTOKU Bix
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaMIOTHHX KYpCiB.

®onp HE Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIH BaIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbku DoHA Mpalioe TITPKM 3 HAIlOHAJHHOI BAIOTOIO, BIUIMB 3MIiHM BAIOTHHX KYpCiB
BiZICYTHIH.

BizncoTkoBuii pU3WK - 1I¢ PU3UK TOrO, IO CIPaBEIIMBA BapTIiCTh a00 MaHOYTHI TPOIIOBI MOTOKU
Bil (piHAHCOBOrO iHCTPYMEHTa KOJIMBAaTUMYThCS BHACHINOK 3MiH PHUHKOBHX BIJICOTKOBHX CTaBOK.
KepiBauureo ®@oHy yCBiIOMITIOE, 1110 BiICOTKOBI CTABKH MOXYTh OLIIHIOBATHUCH i 1€ BIUIMBATHUME SIK HA
noxoau MoHTy, Tak 1 Ha CIIPaBEUIMBY BAPTICTh YHCTUX AKTUBIB,

YCBIIOMIIIOIOYM  3HA4YHI PU3UKW, IIOB’s3aHI 3 KOJMBAaHHSAMHU BIJICOTKOBUX CTaBOK Y
BHUCOKOIH(IIAIIHHOMY CepeIoBHILI, SIKEe € BIACTHBUM sl (piHAHCOBOI cucTeMH YKpaiHW, KepiBHHIITBO
@®oHly KOHTPOJIIOE YaCcTKy aKTHUBIB, PO3MILIEHUX y OOpProBux 3000B’S3aHHAX y HAIIOHANBHINM BaJoOTI 3
(ikcoBaHOO BiJICOTKOBOIO cTaBkot. KepiBHuiTBo DOHY 3iIICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMAaIIbHO TPUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiZICOTKOBUX pu3HKiB DoH Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAaHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PHU3HUKIB 3IIMCHIOETHCS MUISIXOM OI[IHKU BIUIMBY MOMKJIMBHUX 3MIH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

Taommus 12
AKTHBH, 5IKi HAPAKAIOTHCS HA BIJICOTKOBI PU3HKH
Tun akTuBy cranom Ha 31.12.2023 craHoM Ha 31.12.2022
BaHKIBCHKI JIEMTO3UTH (THC. TPH.) 0 0
Bceboro: 0 0
Uacrtka B aktuBax ®onuy, % 0 0

Jnst OIIHKK MOXKIIMBHX KOJIUBAaHb BIIICOTKOBUX CTaBOK - (DOHJ| BUKOPHCTOBYBaJa iCTOPUYHY
BOJIATHJIBHICTh BIZICOTKOBHX CTAaBOK 3a CTPOKOBHMH JIemo3uTamMu (40 1 pOKy) 3a OCTaHHI 5 pOKiB 3a
ONpHITIOIHEHOIO iHhopMariiero HBY.

7.6.5. Pusux nixgionocmi

Pusuk mikBigHOCTI - pU3HUK Toro, mo OOHI MaTWME TPYIHOINI NMPH BHKOHAHHI 3000B’sA3aHb,
TOB’s13aHMUX 13 (PIHAHCOBHMHE 3000B’S3aHHSAMH, IO TOTAMAIOTHCS IIITXOM IOCTABKH T'POIIOBHX KOIITIB
a0o iHmoro (hiHaHCOBOTO aKTUBY.

@oHA 3AIACHIOE KOHTPOIh JIKBIMHOCTI NUIAXOM IUIAHYBaHHS TIOTOYHOI JIKBITHOCTI. DoHA
aHai3ye TEpMIHM TUIATEXIB, SIKi TMOB’s3aHi 3 Je0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMMMH (PIHAHCOBUMH
aKTHBaMH, 3000B’ I3aHHSIMH, a TAKOX TIPOTHO3HI ITOTOKH TPOIITOBUX KOIITIB BiJl OIEepaIlifHOl TisTTEHOCTI.

Iadopmartis moa0 HEAMCKOHTOBAHMX TUIATEXKIB 32 (piHAHCOBUME 30008’ si3aHHSAME DOHTY B po3pi3i
CTPOKIB MOTAIICHHS MPEICTABICHA HACTYITHUM YHHOM:

Tabmumsa 13

[lepiox, mo
3aKIHYUBCS
31.12.2023

Jol

Micsans

Big 1
MICSIS 1O
3 MicsALiB

Bixg 3
MICHALIIB 1O
1 poky

Binx 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

KopoTrkocTpokosi
IO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

15,0

0,0

15,0

IToTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHUMH
3000B’I3aHHAMU

Bcroro

15,0

0,0

15,0
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[epiox, mo
3aKIHYUBCS
31.12.2022

Jol

MicCsALs

Big 1
MicsLs 10
3 Mics1iB

Bing 3
MICSILIB 0
1 poky

Bin 1 poky
JI0 5 pokiB

Binbiie 5
POKiB

Bcroro

KopoTtkocTpokosi
MO3UKH OaHKa
ToprosenbsHa Ta
iHIIIa
KpeIuTOpChKa
3a00proBaHICTh

14,0 0,0 14,0

IToTrouna
3a00proBaHICTh 3a
JIOBIOCTPOKOBHMH
3000B’A3aHHAMU

Bcroro 14,0 0,0 14,0

1.71. Ynpaeninua kanimanom

@DonJ po3risaae yrpapiiHHS KalliTAIOM SIK CHCTEMY TPHHIIUIIB Ta METOJIIB PO3POOKH 1 peaizarlii
VIPaBITIHCHKUX PIllIeHb, OB A3aHUX 3 ONTUMAILHUM (POPMYBaHHSM KalliTally 3 pI3HOMAaHITHUX JIKeped,
a TakoX 3a0e3redeHHsIM e()eKTUBHOrO HOro BUKOpUCTaHHA y JistibHOCTI Donmy. Kio4oBi nutaHHs Ta
MOTOYHI PINIEHHS, 110 BILUIMBAIOTH HA OOCAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIISIAIOTECS  YIPABIIHCHKAM TIEpCOHAJIoOM. MexaHi3M yhpaBiiHHS KamitaioMm mependadae UYitky
MOCTAHOBKY IIUJIEH 1 3aBJlaHb YIPABIIHHS KaIliTaIOM, a TAKOXK KOHTPOJb 32 iX JIOTPUMAHHSM Y 3BITHOMY
nepiofi; YAOCKOHAJEHHS METOJAWKM BU3HAYEHHS W aHali3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
pO3pO0JICHHS 3aTaJIbHOI CTPATETi] YIIPaBIiHHS KaITiTaJoOM.

YpaBiiHCBEKHHA TIepCOHAN 3IIMCHIOE OIS CTPYKTYPH KalliTaly Ha KiHeb KOXHOTO 3BITHOT'O
nepiony. Ilpu mbOMy MPOBOMUTHCS aHAII3 BApPTOCTI KaImiTally, HOro CTPyKTypa Ta MOXJIHBI pu3ukn. Ha
OCHOB1 OTPUMAaHUX BHCHOBKIB DOH/ 3MIHCHIOE PETYIIOBAHHS KaIliTATy MUIIXOM 3aIyIeHHS J0JaTKOBOTO
Kamitaay abo (iHaHCYyBaHHs, a TAKOX BUIUIATH JWBIICHIIB Ta MMOTaIlICHHS ICHYFOUHX MO3MK. DOHI MOXKe
3MIMCHIOBATH PETYJIOBAHHSA KamiTaly IIUIIXOM 3MIHA CTPYKTypHw Kamitamy. Cucrema yIpaBIiHHS
KaIliTaJoM MO)XXe KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TCHICHITIAX PUHKY
abo cTpaterii po3BUTKY.

Ympasininas kanitanom QoHIY COPIMOBAHO HAa AOCSTHEHHS HACTYITHUX IIUICH:

- 30eperTu CipoMOXKHICTh MIAPHUEMCTBA IIPOIOBKYBATH CBOO AISIIBHICTD TaK, MI00 BOHO 1 Hamasi
3a0e3medyBaio A0oXig il ydacHUKIB DOHAY Ta BHIIATH iHIIAM 3aIliKaBIICHIM CTOPOHAM;

- 3a0e3neYnTy HaNeKHUHM npuOyTOK ydacHukaM QOHIy 3aBISKU BCTAHOBJIECHHIO I[iH Ha MOCIYTH,
10 BIATIOBITAIOTH PIBHIO PU3UKY;

- IOTPUMAaHHS BUMOT JI0 KamiTally, BCTAHOBJIEHUX PETYIATOPOM, 1 3a0e3nedeHHs 3maTHocTi Doy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOTO JIFOUOTO ITiITPHUEMCTBA.

VYmpasnincekuil miepconan @®oHmy BBaXkae, M0 3arajdbHa cyMma KalliTaly, YIPaBIIiHHS SKHAM
3MIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BifoOpakeHoTro y 3BiTi Mpo GiHAaHCOBUH CTaH.

Cxutaj] BJIAaCHOTO KarliTady Ha 1aTy (hiHaHcoBoi 3BiTHOCTI ctaHoBuTh — (15,0) Trc.rpH. (p. 1495, @. Ne
1):

3apeecTpoBaHAN KalliTal 0,0 tuc. rpH.
- HeOIJIAaYeHUH KalTiTa 0,0 Tuc.rpH.
- pe3epBHMUIA KarriTan 0,0 Tuc.rpH.

- HEpO3IOAUIeHH PUOYTOK(HEIOKPUTHI 30UTOK) (15,0) tHc. rpH.
7.8. Oyiuka echexmusnocmi kepisHUUMBA 8 YNPAGAIHHI eKOHOMIYHUMU Pecypcami

[ligBumienHss edeKTUBHOCTI yNpaBIiHHS pPECYpCHHM TIOTEHIiaoM, 3a0e3lmeueHHs Horo
palioHaIbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOIO IIOB’S3aHO 3 MPOBENCHHSAM SKICHUX 3MIH Yy CKiIai
pecypciB 1 3 MiABHIICHHSM e(QEeKTHUBHOCTI B iX YIpaBliHHI. 3aBOaHHS MiABHILEHHS e(EeKTUBHOCTI
YIPaBJIiHHS PECypCHUM IOTEHLIAJIOM IIOJSITa€ HacamIepel Y BIOCKOHAJIECHHI BHUKOPUCTAaHHS W
YIIPaBJIiHHS pecypcaMu MiIIpUEMCTBA Ta B MiJBUILEHHI IXHBOT L[iJTiICHOCTI.

Ocnoaumu pecypcamu @oHay € GiHaHCOBUI pecypc y BUIJIIsAI TPOLIOBUX KOLITIB, OTPUMAaHUX B
pe3ynbTraTi GopMyBaHHS CTaTYTHOTO KamiTaiy, Ta iHaHCOBi iHBECTHIII.
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[linBuinenHs: epeKTUBHOCTI BUKOPHUCTaHHS TPYIOBUX PECYpCiB € MOXJIMBHM JHIIE 32 YMOBH
(dhopMyBaHHS SIKICHOI CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO Yepry mependadae BCTAHOBICHHS KOPCTKUX
BHUMOT JI0 KEpiBHUKIB yciX piBHiB. Jnsa peamizawii miei metn ToBaprCTBOM CTBOpEHa CHCTEMa BUMOT IO
MpaIliBHUKIB, SKI MOBUHHI IM BIAMOBIAAaTH, 30KpeMa, HASBHICTh UILUIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEpKEHH piBHS KBaJidikaii BianmoBinHuMu ceptudikatamu.

1.9. Ymoeni axmusu i 30008 ‘a3anns

Bignosimao 1o MCBO Ne 37 «3a0e3rneueHHs, YMOBHI 3000B’s3aHHsI Ta YMOBHI akTHBU» DoHJ
MOBHHEH BECTH 00JIiK 3a0e3levueHb, YMOBHHX 3000B’513aHb 1 yMOBHUX aKTUBIB, 38 BUHSITKOM:

a) TUX. SKI € pe3yJbTaTOM KOHTPAKTIB, IO MiIATal0Th BUKOHAHHIO, KPIM BHUIAJKIB, KOJIH
KOHTPAKT € O0TSDKIMBUM

0) Ha sIKi IO PIOEThCS cepa 3acTocyBanHs iHmoro CTanaapTy.

MCBO Ne 37 He 3acTocoByeThCsi 10 (piHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOYM TapaHTii), Ha SKi
nommproeThes cepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPpYMEHTHY.

Cranom nHa 31.12.2023 poky DoHJ HEe € CTOPOHOK YMOBHHX 3000B’Si3aHb, HE MAa€ YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHWX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311EYEHb.

®doH/I HE € CTOPOHOIO B CYAOBUX IpoLecax, TOMY PU3UKHU BiJI ONEPaLiiHOT JisUIbHOCTI OIIIHIOE SIK
MiHIMaJIbHI.

®donnl He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi Tpo QiHaHCOBUE cTaH. [HpOpMaIis mpo yMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTE BHOYTTS pPecypciB, siKi BTUTIOIOTH y cO0i €KOHOMIYHI
BUTO/IM, He € Bimganenow. Doy He BU3HAe yMOBHI akTiBH. CThcia iHpOpMaIlis PO YMOBHUI aKTHB
PO3KPHUBAETHCS, KOJIW HAJIXO/KEHHSI EKOHOMIYHUX BUTI/I € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHS, BUIaH1 rapaHTii, TOPyYUTEIbCTBA - BiJICYTHI.

CrtpaxyBaHHS - BIZICYTHE.

7.10. Hesusnani konmpaxmui 30008 13aHHS
HeBu3naHnx KOHTpaKTHHUX 3000B’s13aHL DOHI HE MaE.

7.11. Jlugioenou, o2onrouieni 00 0amu 3ameepOHCEHH 00 8UNYCKY

Cranom Ha 31.12.2023 p. ®oHx He npuiiMaB pillicHHs PO BUILIATY AMBIIEHIIB 3a pe3y/IbTaTaMu
nisutbHOCTI 332 2022 pik.

7.12. Bnaus inchaauii na monemapui cmammi
[IpoanamizyBaBmu KpuTepii, AKi BU3HAYAIOTh MOKAa3HHUK TinepiHGIAIil, yIpaBIiHCEKAN MTepCOHAT
@®onay 3poOMB BHCHOBOK, IO 3a MMOKa3HWKaM{ HaBEIEHWMH y MIAMyHKTaxX B) i r) maparpada 3 MCBO
No 29 exonoMiuHMit cTaH B YKpaiHi HE BiIIOBiIa€ CUTYaIlil, 0 XapaKTePU3YEThCA TinepiHpIAIicto.
3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, YIPaBIiHCHKUN TiepcoHan DoHIy NpUHHSB pIllieHHsT HE TMPOBOAUTH MepepaxyHoK
(hinancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

1.13. [lo9ii nicia 36imuoi damu

[Tomii micms 3BITHOT'O TEpioNy - 1€ CIPUSATINBI Ta HECTIPUATIMBI MOJi1, SKi BiZOYBaIOTHCS 3 KIHIIA
3BITHOTO TIEpiONy O NATH 3aTBEp/DKEHHS (DiHAHCOBOI 3BITHOCTI O BHITYCKY. MOYKHa BHU3HAYHUTH JBA
TUIA IO

a) momii, fAKi CBiMYaTh TPO YMOBH, IO ICHYBaJIM Ha KIHEIb 3BITHOTO mepiomy (momii, sKi
BHMAararoTh KOPUTYBAaHHSI ITiCIIsI 3BITHOTO MEPioy); Ta

0) momii, SIKi CBiTYaTh IPO YMOBH, IO BUHUKIIH TICIIS 3BITHOTO Tiepiony (TOii, sSIKi He BUMAaratoTh
KOPUTYBaHHS ICIIA 3BITHOTO TIEPiofy).

[omi#, siki BimOyBarOThCS B Mepio) MiX aTOr0 (iHAHCOBOI 3BITHOCTI Ta JATOO i1 3aTBEpKEHHS i
oTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[Mpunuuenns gisipHOCTI DOHITY HE TIAHYETHCS.

I'enepansuuit nupexrop TOB B.B. BopTHsik
«A3zoBo-YopHOMOpCchKa AIMiHICTpaTUBHA KOMIIaHis »
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l'onoBuuit 6yxranrep

« » 20 poky

O.b. Hekpacosa
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