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AKLIIOHEPHE TOBAPHUCTBO «3AKPUTUI HEJUBEPCU®IKOBAHWIM BEHYYPHUI
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MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiiky — PMCBO;
ITomarkoBuit Kogekc Yipainu — [IKY;

Bananc (3BiT npo ¢inancoBuii ctan) — d.Nel;

3BiT npo (hiHaHCOBI pe3ynbTaTh (3BIT MPO CYKYMHUH n0xig) — D.Ne2;

3BiIT PO PyX TPOIIOBUX KOIITIB (32 mMpsiMUM MeTojoM) — D.Ne3;
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1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma KouyenmyaibHa 0CHO8d HiHaHco80l 36imHOCmI_ (cmandapmu,
WO BUKODUCIOBYBANUCA OISl NIO20MOBKYU Md NOOAHHA (DIHANCO80I 36IMHOCII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 NMPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y NPUHHSITTI PIlIeHb MPO HAJaHHS PECypciB IbOMY CyO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa ToCIolapiOBaHHS
Ta BUMOT'H J0 Cy0’€KTa rocromaproBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTh TaKOX Hajae iHGOpMaIliio
PO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, IO 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’e€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH JO0 Hboro. (diHaHCOBAa 3BITHICTh TAKOX IEMOHCTPYE PE3YIbTATH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, y TOMY YHCII IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUILIATH BJIACHHUKAM, SIKi TIFOTH 3TiIHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAAPTIB (hiHaHCOBOTrO OOMIKy Ta 3BiTHOCTI (mamxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
oomiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKWN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaAMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTe BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranoM Ha 31.12.2023

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT Mpo CyKynmHUN noxin) 3a nepiox ¢ 01.01.2023 mo
31.12.2023

@®opma Ne3 — 3BiT Ipo pyx IPOLIOBMX KOIITIB (3a mpsMuUM MeromoMm) 3a mepiog ¢ 01.01.2023 mo
31.12.2023

®opma Ned — 3BiT ipo BiacHUil KariTan craHoM 3a nepion ¢ 01.01.2023 mo 31.12.2023

®opma Ned — 3BiT Ipo BiacHUil KamiTan craHoM 3a nepiog ¢ 01.01.2022 mo 31.12.2022

[Ipumitkn mo ¢inancoBoi 3BiTHOCTI, ckiajeHi BigmoBigzHo a0 Bumor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiNat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmy.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoOBa 3BITHICTh JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (pIHAHCOBI pe3yibTaTH isUTBHICTH Ta
TpOLIOBI TOTOKM Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHNX y KoHllenTyabHiil OCHOBI.

KonnentyansHoto ocHOBO (iHaHcoBoi 3BiTHOCTI PoHAy 3a mepiox, mo 3akiHuuBes 31 TpyaHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
cranfgaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tnymawsenns (KTM®3, [IKT), sumani Pamoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniii Ha 01.01.2023 p., mo
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyuHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3icCTaBHOI Ta 3p0o3yMinoi iHdopMarii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHBHHMX aKTiB IIOAO0 OpraHi3ailii i BEICHHS OyXraJTepchbKoro oOOJIKY Ta
CKJIaJlaHHs (piHAHCOBOT 3BITHOCTI B YKpaiHi, sIKi He mpoTtupivath BuMoram MC®3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOMIB Ta MIAXOMIB NMPH BIJOOpPaKEHHI MOTOYHUX
orepariii B o0Jiky Ta npu ckiajanHi (inancoBoi 3BiTHOCTI Doy icaye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo obnikoBy nomituky» TOB «A3zoBo-UopHOMOpchka AMMIHICTpAaTHBHA KOMITaHIsS», KA 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Haka3 € unHHEM cranoM Ha 31.12.2023 p.

®onn cxmanae QiHaHcoBy 3BIiTHICTH (KpiM 3BiTYy MPO pPyX TPOIIOBMX KOINTIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICT TIpecTaBIeHNX AaHnX. O0adHICTh BUHAYAETHCS SIK MPOSB 00EPEKHOCTI MTPH
BUHECCHHI CY/PKCHb B YMOBaX HEBH3HAUEHOCT!I.

[IpaBauBe ysBIICHHS HaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYETHCA SK MOMAHHS CYTI OIepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 B iHIIO! iH(pOpMaITii.

1.3. 3acanvnui sioomocmi npo @owno

IToBHa Ta ckopodeHa Ha3Ba !
3AKPUTUN HEJUBEPCU®IKOBAHUI BEHUVPHUN IMAMOBUN IHBECTULINHUN
OOH/J[ «COJIAPIC», 3HBIII® «COJIAPIC» (mamam — DoHx)

Micnesnaxomkenss: Byi1. Cymceka, Oya. 96, M. Xapkis, 61002, Ykpaina.

OpranizariitHo-TipaBoBa ¢opMa: TOBAPUCTBO 3 0OMENKEHOK BiANOBIJAIBHICTIO

Kpaina peecrpauii: Ykpaina

OcHoBHuU# BU isutbHOCTI: 66.30 — ynpaBniHas GoHmaMu

Kon 3a €JIPICI: 23300912.

EmitenTom iHBecTumiiinux ceprudikatieB DPonxy € ToBapuctBo 3 00MEXEHOO
BiMMOBiaNbHICTIO «A30BOo-HOpHOMOpPChKA aJMiHICTpaTHBHA KOMMaHis» (Jajdi 3a TEKCTOM —
«KYA») (kog €JIPIIOY 40578993), 3apeectpoBane y €IMHOMY JEp>KaBHOMY PEECTpPI IOPUANIHUX
0ci0, hi3mIHUX OCIO-TMiAIPUEMITIB Ta TpoMaAchkuX GopmyBanb 17.06.2016 p., Homep 3anucy: 1 480 102
0000 069905.

OcHoBHMM BHIOM AisiibHOCTI KYA € HagaHHS MOCIYT 3 YHpaBIiHHS aKTMBAMH 1HCTHTYLIHHHX

inBecropiB. IIpodeciiina aisbHICTS Ha (OHAOBOMY PHHKY - MASUIBHICTH 3 YHPaBIiHHS aKTHBAaMH



IHCTUTYLIHHUX 1HBECTOPIB (IISUTBHICTD 3 YNPaBNiHHS aKTUBAaMH) 3IIHCHIOETbCS Ha MiACTaBl PIlICHHS
HKUII®P Nel55 Big 09.03.2017 p.

1.4. Onuc oisnvrocmi (mema, npeomem, 8uodlu) ma OnepayituiLo2o cepedosuila
(YMOo8U 30T CHENHS QISANbHOCHI, JIYEH3YEANNS, 0epICABHE DeSYNI08ANHS)

@DoHJI € IHCTUTYTOM CHITLHOTO iHBECTYBaHHS, IO HaJlae iHAHCOBI MOCIYTH HAa PUHKAX KaIliTaly JUis
MPOBaKEHHS iSJIBHOCTI 31 CIIUIBHOTO IHBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHIY € TPOBAIPKEHHS AISILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ sI3aHOT
i3 00’emHAHHSM (3a]y4CHHSIM) Ta PO3MILICHHSM (BKJIaJCHHAM) KOIITIB ydacHHKiB DoHAY Ta NOXOMHIB,
orpuMaHuXx OHIOM BiJl 3MIHCHEHHS AisUTLHOCTI 13 CIIJIBHOTO IHBECTYBaHHSI.

[IpiopuTeTHIMH HampsSMKaMH iHBECTHILIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUILHOTO IHBECTYBAHHS € BUKITFOUHOKO MisIbHICTIO DOHTY.

®onxg € ¢inaHcOBOKO ycraHOBOW. MOHA MNPOBaJUTh CBOK JISUIBHICTH BIJIMOBIAHO JIO
locnionapcekoro konekcy Ykpainu, 3akoHy Ykpaiaum «IIpo IHCTHTYTHM CHITBHOTO iHBECTYBaHHS»,
HusineHoro KOJEKCY YKpainu, 3akony Ykpaiau «[Ipo iHBeCTHIIIHHY AisUTBHICTEY, 3akoHy YKpainu «[Ipo
PUHKH KalliTally Ta OpraHi3oBaHi TOBapHi pHHKH», 3akoHy Ykpainu «[Ipo nemosurapHy cuctemy
YkpaiHm» Ta YMHHOTO 3aKOHOAABCTBa YKpaiHw, HopMmatuBHO-mpaBoBux akTiB HKUIIDP, Cratyty,
PernamenTty Ta BHYTpinmHiX JokymeHTIB DoHTy.

1.5. 3asea npo besnepepsnicms disibHOCI

@®onn ckimagae cBoro (QIHAHCOBY 3BITHICTh Ha MiJCTaBi TPUMYIICHHS MNpo Oe3rmepepBHICTh
nisutbHOCTI. DOH/ HE Mae HaMipiB JTIKBIAYBAaTH Cy0’€KT rOCIOAAPIOBAHHS YU MPUITMHUATH AisIbHICTD. [Tif
gac OIIHIOBAaHHS YIPaBIIHCHKHUM ITepCOHAl HE BUSBHB HEBU3HAYCHOCTEH IMOAO TOMIA UM YMOB, SIKi
MOXXYTh CHPHYMHUTH 3HAYHWH CYMHIB IIIOAO 34ATHOCTI MiANPHEMCTBA TPOAOBKYBATH AiSUIBHICTH Ha
Oe3mepepBHii OCHOBI.

OIIHIOIYH TOPEUYHICTh NPHITYIIICHHS PO Oe3MMepepBHICTh, YNPaBIIHCHKUN IEpCOHAN OpaB 1o
yBard BCIO HassBHY iH(OpMAIIiio 111010 MaiOyTHHOrO — Ha 12 MICSIIB 3 HOYATKY 3BITHOTO IEpioay, aje He
00MEXYyIOUHCh MM TiepiogoM. POHI MOCIIIOBHO OTpUMYyBajia MPUOYTOK BiX CBOEi MISUTBHOCTI Ta Mae
IocTyn 10 hiHAHCOBUX PeCypciB, HEMAE MPOCTPOUEHOT MeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBaHOCTI,
TOMY IiITPUEMCTBO MA€ JAOCTATHIO BIIEBHEHICTH Y TOMY, IO HOTO MISUTBHICTD Oyze MPOJOBKYBAaTUCS Ha
Oe3mepepBHii OCHOBI.

VYmpasmincekuid miepconan @DoHmy BBaXkae, IO NPUITYIIEHHS MPO IOHaiblle Oe3mepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHX ypsAAOM YKpalHH KapaHTUHHHX Ta
00MEXYBaTBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aI00IiraHHs HOro MOJANBIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYAHHOIO CHUTYaLI€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY MisIbHICTH DoHIY,
HACJIIAKM SIKOTO Ha TaHWK 9ac HeMOKIMBO oiHuTH. [lomanpma crabinizamis eKOHOMIUYHOI Ta HOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH Bij YCIIIIHAX 3YCHJIb 1 YKpaiHCHKOTO ypAdy, 1 ypsAiB iHO3EMHHX
(inaHCcOBHX mMapTHEpiB YKpaiHu y 60poThO0i 3 MOMMPEHHIM KOpPOHA BipyCHOI iH(EKIii i mogomanaaM ii
eKOHOMIYHHUX HachiakiB. [lepenbaunTu momanpInii pOZBUTOK €KOHOMIYHUX, COI[IATBHUX Ta MOMITHIHUX
MoJTiii Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
YmpasniHcekuM niepcoHasioM DoHy Oyiv YBa)KHO PO3TIISIHYTI BCl pU3HKH 3 TOUYKH 30pY iX YIpaBIiHHS Yy
3B 513Ky 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJIBIIOr0 MOMIMPEHHS! B YKpaiHi Ta omiHioe 31aTHICT> POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH HA
Oe3mepepBHill OCHOBI.

V 3B’s3Ky 3 BilicbkoBOIO arpecieto Pociiicekoi ®enepanii npotn Ykpainu, Ha micTaBi MPOMO3ULIT
Panmu narionanpHOI Ge3meku i 00opoHU YKpaiHnu, BiImoBigHO 10 myHKTY 20 acTuHH nepioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu «IIpo npaBoBuil pexxuM BOEHHOro cTaHy» Yka3om lIpesnnenra
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 TOCTaHOBIIEHO:

Beectu B Ykpaini Boennuii ctas i3 05 roguan 30 xpunuH 24 motoro 2022 poky ctpokom Ha 30
0.

VY 3B'S3Ky 3 TpHBaOYOI IMIKMpPOKOMAacIITabHOI 30poiiHor0 arpecieto Pociiicexoi ®eneparnii npoTu
VYkpainu, Ha mifgctaBi npomno3uiii Pamu HamioHaneHOi Oe3meku i 000poHM YKpaiHu, BiINOBIIHO IO
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nyHkTy 20 wactiuau nepoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo nmpaBoBuii pexum
BOEHHOI'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poxy N 64/2022 "Ipo
BBEJICHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31  3miHamu, BHeceHMMH YkazoM Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 kBitHs 2022
poky N 259/2022, 3aTBepmkeHuM 3akoHoM Ykpainu Bin 21 keitHsa 2022 poky N 2212-1X, Ykazom Bix 17
tpaBusg 2022 poky N 341/2022, 3atBepmixennM 3akoHoM Ykpainu Bim 22 tpasus 2022 poky N 2263-
X, VkaszoMm Bix 12 cepmust 2022 poky N 573/2022, 3atBepmxeHnM 3akoHOM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Yka3zom Bix 7 auctomazga 2022 poky N 757/2022, 3atBepmKkeHuM 3aKOHOM Y KpaiHH Bif
16 mucromama 2022 poky N 2738-IX, Ykazom Bim 6 miororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpainu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3om Bix 1 tpaBHs 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpasHs 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX), npoaoBxkuTH CTPOK Jii BOEHHOro cTany B Ykpaini 3 05 roguau 30 xBunun 16 yucromnana 2023 poky
crpokom Ha 90 ni0.

B ®onpi HasBHI JOCTAaTHI KOIITH JUIS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. DoHay He TOTPIOHO 3BEpTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO JI0 YYACHHMKIB i 3a0e31eueHHs
HOpMaJIbHOI JisiibHOCTI. MDOHI pErysipHO 3IIHCHIOE aHalli3 EKOHOMIYHOI CHTyallii B KpaiHi.
YpaBiliHCBKUAN TEPCOHANI BBaXkae, MO0 CYTTEBOI HEBM3HAYEHOCTI MO0 MOXJIMBOCTI DoHay
MPOJIOBXKYBATH CBOI JISUIbHICTh HA IEpiof, K MiHIMyM 12 MicsIlliB 3 AaTd momaHHs Ifi€l (iHaHCOBOT
3BITHOCTI, He icHye. CTaHOM Ha JIaTy 3BITHOCT1 YIPaBIIHCHKUH MEpCOHANl HE Ma€ HAMIPIB MPHUITUHATH YK
CYTT€BO 3rOPTATH TOCHOAPCHKY MisTbHICTD.

Cranom Ha 31.12.2023 poky ymnpaBiaiHCHKOMY IEPCOHAIY HE BilOMO MPO CYTTEBI HEBU3HAYCHOCTI,
TIOB’s13aHi 3 TIOMISIMA M YMOBaMH, SIKi MOXXYTh BIUIMHYTH Ha Oe31epepBHICTh TisUTBHOCTI.

1.6. Ioenmudgpixayisn ginarncosol ssimmnocmi
(Bazanvro2o yu cneyianbHo20 NPUHAYEHHs, OKpemd, iIHOUBIOVAIbHA, KOHCONIQ08AHA)
dinancora 3BiTHICT, DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arajbHOTO IMPHU3HAYCHHS, sika chopMOBaHa
3 METOI0 JOCTOBIpDHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (IHAHCOBHUX pE3YNbTaTiB MiAIBHOCTI Ta il
TPOIIOBUX TOTOKIB JUISI 3a7OBOJICHHS i1H(OpPMAIIMHAX TOTped IIMPOKOrO KoJia KOPHUCTYBAdiB IPH
TIPUAHATTI HUIMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvua sanoma ma 8antoma 36iMHOCMI
Jusa omiakum craTeit, BKimodeHHX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BalOTY
MIEPBUHHOIO €KOHOMIYHOI'O CepellOBUIIA, B sIKOMY nparoe DoHf, - yKpaiHChbKa IPUBHSL.
Bci 3HauenHs HaBeeHi 3 OKPYTIICHHSAM 10 HAHOMMKIO1 TUCSYi, KO HE 3a3HAYEHO IHIIIE.
Onepartii B iHo3eMHii BamoTi cranoMm Ha 31.12.2023 poxy miAnpueEMCTBO HE 3AIMCHIOBAIIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux 3eimax

3rigno HII(C)BO Nel 3BiT mpo cykymHUE A0Xin mependadae MOJAaHHS BUTPAT, BU3HAHUX Y
npubyTKy a0 30MTKY, 3a Kiacu]ikauilo, OCHOBaHOIO Ha MeToli «(yHKIHil BUTpaT» abo «cobiBapTocTi
pearnizamii», 3riTHO 3 SKUM BUTPATH KIACH(IKYIOTh BiAMOBINHO 110 iX (PyHKIT K YaCTHHU COOIBapTOCTI
4y, HAIPUKIAJ, BUTpAT Ha 30yT ab0 anMiHICTpaTHUBHY JisUTbHICTh. [H(OpMaIis mpo xapakrtep BUTpAT €
KOPHCHOIO JUTsl TIPOrHO3YyBaHHS MaiOyTHIX TPOIIOBUX TTOTOKIB Ta HaBeseHa B 1.6.2 uux [IpuMiTok.

[IpencraBieHHss TpoIIOBHX MOTOKIB BiA oOmepaumiiHOi AisIbHOCTI y 3BiTI HpO pPyX TIPOIIOBHX
KOIITIiB 3IICHIOETHCS 13 3aCTOCYBaHHSM IPSIMOTO METOMY, 3TIHO 3 SKUM PO3KPHBAETHCS iHPOpMAILis
PO OCHOBHI HAaXOJKEHb T'POIIOBUX KOIITIB YW BHIUIAT TPOMIOBUX KOWTIiB. [HoOpMaIlis mpo OCHOBHI
BHJM I'POLIOBMX HAJIXOKEHb Ta IPOLIOBUX BUILIAT (POPMYETHCS Ha MijcTaBi 001iKoBUX 3anuciB QoHpy.

1.9. 3copmanns inancosux akmusie ma 30008 ‘s13ams
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dinaHCOBI aKTHBH Ta 3000B’sI3aHHsI 3rOPTAIOTHCS, KO POH Mae IOPUANYHE TPABO 3AIMCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.

1.10. 36imnuii nepiod ginancosoi 3gimuocmi
3BITHUM TEpiosIoM, 3a sIKHH (opMyeThesl piHAHCOBa 3BITHICTH, BBaXkKaeThesa nepion 3 01 ciuns mo
31 rpynus 2023 poky. Hi yyachuku ®oHny, Hi iHII 0COOM HE MArOTh MpaBa BHOCHUTHU 3MIiHM IO ITi€l
(hiHaHCOBOT 3BITHOCTI MiCIs 1i 3aTBEP/HKCHHSI.

1.11. Cymmeei cmammi ghinancosoi 36imuocmi
CyTTeBUMH cTaTTSIMH (DiHAHCOBOI 3BITHOCTI, cKiajeHoi craHoM Ha 31 rpynmas 2023 poky, € craTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, ujo 3acmocosani y ¢inancosii 3imuocmi

s ¢pinancoBa 3BITHICT MIIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBaPTOCTI, 32 BUHSATKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEeMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBigHO 10 MC®3 Ne 9 «DinaHCcOBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB OLIHKK (PiHAHCOBUX IHCTPYMEHTIB, A03BoJieHnX MC®3 Ne 13
«OI1iHKa CIIPaBeIIMBOI BAPTOCTI».

O1iHKa CrHpaBeIIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1iiHKH 3a CpaBeIIMBOI BapTicTiO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPABEIJIMBOI BApTOCTI SK I[iHH, ska Oyia O oTpuMaHa 3a MPOJaK aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mibk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTTYHOIO 332 XapaKTepOM IHCTPYMEHTY, aHalli3 JMCKOBAHMX IPOIIOBHMX ITOTOKIB a0 iHII MOJENi
BHU3HAYEHHS CIpaBemInBol BapTocTi. [lepenbavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHKOPHUCTAHHSAM HasBHOI iH(opmarlii mpo pHHOK 1 BiAOBIIHUX METOIIB
OLIIHKH.

1.13. 3ase6a npo 8idnosidansiicms
Yupasniacekuit mepconan @oHAy 3 yIpaBIiHHS aKTHBaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JAOCTOBIPHO Monae ¢iHaHcoBui cTan PoHay craHoM Ha 31
rpynus 2023 poky, a TaKOXK Pe3yNbTaT HOro MISUIBHOCTI 3a mepio, mio 3akiHuuses 31 rpyans 2023 poky,
pyX TPOIIOBHX KOIITIB Ta 3MIHHM B KaITliTajli 3a BIATIOBITHUIN IEpiof], Y BIAMOBIMHOCTI 10 MiKHApOIHHUX
cTaHmapTiB Oyxranrepchbkoro oOmiky Ta 3BiTHOCTI. Cknaj 1miei iHpopmaii BU3HAYae€THCS mpodeciitHuM
CY/DKEHHSIM YIPaBIiHHS TiepcoHany PoH/Ty 3 yrpaBTiHHSI aKTHBAMUL.

2. CyTTeBi HOJOXKEHHS 00IIKOBOI MOTITHKH

2.1. Ocuosa chopmysarns 0O1IK08UX NOATMUK

OOmiKOBI TOMITHKH — KOHKPETHI TPWHIUIK, OCHOBH, JIOMOBIIEHOCTi, TMpaBHUJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’€KTOM TOCIIOJapIOBaHHA NpPH CKIaJaHHI Ta moxaHHi (iHaHcoBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JIOCTOBIpHY iH(OpMAIIiF0 TIPO omepaitii, iHIIi Mo/l Ta YMOBH, 0 SIKHX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

O6mnikoBa momituka @oHmYy po3pobiieHa Ta 3aTBEpKEHA YIPABIIHCRKAM TepcoHaioM DoHIy
BiamoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHX OI[IHKAaX Ta IIOMMJIKA» Ta
iHmmX ynHHIX MC®3 Ta iHTepnperamin.

®dinancoBa 3BiTHICTh POHIY MIATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBApTOCTi, 32 BUHITKOM
OLIIHKH 3a CIPaBENIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignosigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHApOIHHUX CTaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPAaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpYMeHTIB BiamoBimHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMEHTH». 3
BHKOPHCTAaHHSIM METOJIB OIIHKK (piHAaHCOBUX IHCTpyMeHTiB, mo3BoneHux MC®3 Ne 13 «Orminka
CIIpaBeIUINBOI BapTOCTI».

Benenns Oyxrantepcbkoro oOmiKy Ta CKiIagaHHA (piHAHCOBOI 3BITHOCTI 3IIMCHIOETBCA 3
JOTPUMAaHHSM NPHUHLMIIB MOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, Oe3lmepepBHOCTI, HapaxyBaHHS Ta
BiJIOBITHOCTI JOXOAIB Ta BUTPAT, EPiOJUIHOCTI.




[TigroroBka (iHaHCOBOI 3BITHOCTI BifmoBigHO 70 MC®d3 BuMarae Biji yrpaBJIiHCbKOTO MIEPCOHAITY
MPUIYLICHb T4 PO3PaxyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
aKTHBIB Ta 3000B’513aHb, a TAKOXK J0XOJIB Ta BUTpaT. OLIHKH Ta CyMIKeHHs 0a3yl0ThCsl Ha TONEPEIHBOMY
JOCBiAl Ta iHmMMX (akTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKarOTbCs OOIPYHTOBAaHMMH 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CYMIKEHHS MIoA0 OajaHcoBOi BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xoua i po3paxyHKW 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO MEpCOHANTy iHPOpMAIil PO MOTOYHI MOii, (PaKTUUHI PE3yNIbTATH MOXYTh BiIPi3HATHCS
Bi nWx po3paxyHKiB. OOmacti, e Taki CyDKEHHS € O0COONMBO BaXKIMBUMH, O0JACTi, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIHMKE 3HAUCHHSI TSI MiArOTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHKH Ta TMOB’s3aHi 3 HUMH TNPHIYIICHHS IPYHTYIOThCS HA ICTOPUYHOMY JOCBiJli Ta IHIIMX
(akTopax, AKi BBaXKAIOThCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBUH, PE3YJIbTaTd SKUX (OPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’3aHb, SIKa HE € OYEBHIHOIO 3 1HIINX JUKEPE.
HomymieHHss Ta 3poOJeHi Ha IX OCHOBI TOIEpenHi OIHKH TIOCTIHHO aHaJi3yloThcd Ha MpeaMer
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJiu TeperisiHyTi, 1 B YCIX HACTYIHUX MEpiojaxX, BUKIUKAHUX 3a3HaAYCHUMH 3MiHamu. Doux 31ilicHIOE
OLIIHKY Ta BiOOpaKE€HHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, SKi TOTEHIIIITHO 3arpoKyr0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TEPiou.

2.2. Hoaimuxa 368imyeanis
®donp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKKA ITOCTIIOBHO JJIsl MOAIOHUX OIeparlii, IHIIuX
moifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXKYTh OyTH JIOPEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHmenTtyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEMEPIITHIN €KOHOMITHII
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHWX BUTA. [IpaBa, mo MarTh MMOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BIiAMOBITAIOTH
000B’ 513Ky iHIIOI cToponH (11.4.39), Hanpukiazd: (i) mpaBa Ha OJepKaHHS TPOIIOBHX KOMITIB; (ii) TpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypcaMH 3 IHILIOK CTOPOHOKO Ha
CIPUATIUBUX yMoBax. J[0 TakWxX MpaB HANEKHUTh, HANPHUKIAA, (GopBapIHHI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHUK dYac, abo OIIIOH Ha KYIIIBJIIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep >KaHHS BUTOAW BiJ 000B’SI3KY IHINOI CTOPOHU TepenaTH eKOHOMITHHHA
pecypc y pasi nmeBHOT MaitOyTHBOI 1MOii, HACTAaHHS AKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIATOBINAIOTh O0OB’SI3KY IHIIOI CTOPOHM, Hampukiazd: (i) mpaBa Ha (i3u4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. IIpukiazaMu Takux mpas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEP>KyBaTH BHUTOAY Bif JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYyaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIICHHS
(moBrOCTpOKOBI/ TOTOYHI) 3MIACHIOEThCA T[] 9Yac iX IMEPBHHHOTO BHW3HAHHS 3aJI&KHO BiI TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepariiiHOro MUKy CKJIAa€ OAWH KaJeHJApHUN PiK. AKTHB BU3HAETHCSI OOOPOTHUM, SKIIIO:

- fioro mepenbavaeThCsl peamizyBaTH ab0 BiH NpPU3HAYEHWH IS MPOJAXKy UM BUKOPHCTAHHS B
MeKax 3BHYAIHOTO OMepaIitHoro IHKITY;

- aKTWB TPU3HAYSHHUN s peaizaiii (Toprieii) abo Horo mependadacTbCcs peaizyBaTH MPOTITOM
JIBAHAIIATH MICSIIIB ITiCI 3aKiHYEHHS 3BITHOTO MEPiofy;

- AKTUB sIBJISIE COOOFO TPOIIOBI KOIITH, 32 BUKITIOYEHHSIM BUIIAJKIB HAsSBHOCTI OOMEXEHbh Ha HOoro
00MiH a00 BUKOPHCTaHHS IS ITOTAlIeHHs 3000B’13aHb MPOTATOM JIBAHAIISTH MICALIB TICIS 3aKiHUESHHS
3BITHOTO TIEPiOMy.

Vi i akTHBH KIacH(iKyIOThCS SIK HEOOOPOTHI.

[lorouna neGiTopchbka 3a0OPTrOBAaHICTE 3a MPOAYKIIiIO, TOBapu, pOOOTH, TIOCIYTH BH3HAETHCS
aKTUBOM OJHOYAaCHO 3 BHM3HAHHSAM JI0XOAYy BiA peamizamii mponykuii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CIIPAaBEAIMBOIO BapTICTIO KOMITEHCALI] Ha JaTy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HAsBHICTh Y Cy0 €KTa roCIofapioBaHHs 000B’A3Ky. 3riTHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — Iie i a0O BiNOBiNANBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJApIOBaHHS HE Ma€ MPaKTHYHOI cIpoMOXHOCTi. OOOB’S30K 3aBXKIU
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BHHUKAE Tepes] IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIINH cy0’€KT TOCIIOIapIOBaHHS, TPYIIa JIFOJEH UM HIIUX Cy0’ €KTIB rocoJaploBaHHs a00 CyCIIbCTBO B
uinomy. Hemae moTpebu 3HaTH, mepen SIKOIO caMe CTOPOHOIO (AKHMMH caMe CTOPOHAMH) Ma€ MICIe
000B’s130K. SIKIIO 0/THA CTOpPOHA Ma€e 0OOB’SI30K MEPEIaTH CKOHOMIYHUIN Pecypc, TO 3BiJICH BUILIMBAE, 110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OIEpXKAaTH Ied eKOHOMIuHui pecypc. BomHouac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM Cymi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’S30K MOBUHEH MaTW IMOTEHIlIA]l BUMAraTd BiJ cy0’ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Y4u iHIUM ctoponam). Jlns Toro,
o6 el moTeHIian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, mo cy0’eKT MOBUHEH Oyje mepeaaTh eKOHOMIUHUE pecypc: MepeldaHHs MOXKe, HalpHhKIaa, OyTH
00OB’SI3KOBHM JIMIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI MOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juire, 1100 1Ieit 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOT'O PeCypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BINOBiA€E OXHOMY i3
HACTYITHUX KPUTEPIiB:

- iepenbavaeThes, Mo 30008’ s13aHHsI Oy/e TIOralieHo B X0/l 3BUYaiHOTO OMEPaI[iifHOro IUKITY;

- 3000B’13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JUTS IPOJIAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTSIroM 12 MICSIIB MHiC/sA AaTh OajlaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BIJIKIACTH IMOTAIICHHs 3000B’sA3aHHS MPUHAWMHI TpoTsroMm 12
MICSII{IB ITICJIs JaTH OasaHcy.

3000B’s3aHHs, MO0 HE BIJNOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHUX KPUTEPiiB BBAKAIOTHCS
JIOBIOCTPOKOBHMH. YacTHHA JIOBrOCTPOKOBUX 3000B’Si3aHb, IO MLISATaE TMOTAMIEHHIO TPOTITOM
JIBAHAJIISITA MICSINB BiJl OCTAHHBOTO YUCIA KOXKHOT'O KAJICHAAPHOTO MICSIls, MEePEeBOUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty ) gaTy. OOJIK JOBMOCTPOKOBUX Ta MOTOYHHX 3000B’sI3aHb BEACTHCSA 3 MOALIOM Ha
TOPTOBi, (hiHAHCOBI Ta iHII 3000B’s3aHHA. {151 BU3HAYCHHSI TaTH BU3HAHHS a00 TOTAIlICHHS aKTUBIB Ta
3000B’sS13aHHS KOPHUCTYIOTHCS IOTOBOPAMH, IIPABHJIAMU BHUITYCKY IIHHHX ITarepiB (3a oOJirarissMm, TOIO)
Ta YUHHUM 3aKOHOJaBCTBOM. DOH/IOM BCTAHOBIIEHA MEXKa CYTTEBOCTI JUIS:

- OKpeMHx 00’€KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOT0 KamiTamny - 1% BamioTH 6anaHcy;

- OKpEMHUX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

®donJ1 He 3apaxOBYe aKTHBU Ta 3000B’sI3aHHS, & TAKOXK JOXOIHU Ta BUTPATH, SKIIO TUTBKH TAKOTO HE
BUMAraeTbCs BIONOBIMHO 10 Oymb-skoro MC®3. ®oHnm 3anumiac HE3MIHHUMH TPEICTABICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI Bif mepiogy no mepiomy. Y BHIIAKy, SKIIO OyoyTh
BimOyBaTHCS 3MiHH Y MpefcTaBiIeHHl ado kracudikamii crareil y ¢iHaHCcOBii 3BiTHOCTI, DOHA 3AIIICHATD
pexinacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHIMAJKIB, KOIHU IIe HE MOXIUBO, PO3KPHE
iHbopMariifo mo maHoMy Bumanky. Kamitam - moms, mo 3ajum@aEeTbcs B akTHBax DOHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xi1 - TPHUPICT €KOHOMIYHUX BUTOJ MPOTSTOM 3BITHOTO TEpiony, y
¢opmi mpurumBy (abo 30UMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KaIliTay, HE TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BUTpaTw - 3MEHIIEHHS E€KOHOMIYHHX
BHTOJ TIPOTATOM 3BITHOTO TMeEpioAy, IO BimOyBaeThcst y (opmi BIATOKY akTuBiB a00 30LTBIIEHHS
3000B’513aHb, BEIyYNX 10 3MEHIIEHHS KaIiTaidy, He MOB’ s3aHOr0 3 HOro pO3MOIiiIoM MK BIACHUKAMHU
(yqacHukamm). Jloxomm Ta BUTpaTH BU3HAIOTHCS 3a METOIOM HapaxyBaHHS. BusHauuio y (iHaHCOBIiH
3BITHOCTI IMJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAaIOTh BUZHAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPiSIM BU3HAHHS.

KpuTepii BU3HaHHS:

- icHye BiporifHiCTh 3M00yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHHX BHUTOJH, IOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OLIHKY, sSKa MOXe OyTH HaJilHO BUMIpsHA.

Bci aktuBH, siKi 3HAXOAATHCS Y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH 1 JOCTOBIPHO OIliHEHHMH.
AXTUBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, MI00 CTBOPEHI ITiJ] HUX PE3EPBH Ta BXKUTI 3aX0AU BUKIIOYAIN
MOKJIMBICT TTEPEHECeHHsI ICHYI0UnX (hiHAHCOBUX PU3HKIB HA MallOyTHI 3BiTHI IEepiofH.

2.4. Ob6aixosi norimuxku w000 OCHOBHUX enemMenmis (DiHaHco8ol 36imHOCMI

2.4.1. Ocuosni 3acobu ma nemamepiaibHi aKmMueu
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@®onn BHU3HAE MaTepiaibHUMT 00 €KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIeCi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 AJs 3[1CHEHHS aMiHICTPaTUBHUX i
COL[IJIbHO-KYNbTYpHUX (YHKIIH, OYiKyBaHHWH CTPOK KOPHUCHOTO BHKOPHUCTaHHSA (EKCIUTyaTalii) SKHX
OiIbIIEe OIHOTO POKY Ta BapTicTh skux Outbme 20000 TpH.

[epBicno ®onn omiHIOE OCHOBHI 3acobm 3a ix cobiBapricTio. CoOiBapTicTh 00'€KTiB OCHOBHHUX
3aCO0IB CKIIAJa€ThCsl 3 IIIHU HOro MpHa0aHHsS, BUTPAT, SKi BUHUKIM 4epe3 JIOCTaBKY 00'€KTa JIO MICIlI
eKCILTyaTallii, Ta MPUBEICHHS HOro B CTaH, HEOOXITHU [T eKCILTyaTallii, a TAKOX MepBICHOI MONepeaHbOT
OLIIHKY BUTPAT HA JEMOHTaX I[bOr'0 00'EKTY.

VY mopanbmioMy OCHOBHI 3aCO0M OILIHIOIOTHCS 3a iX COOIBapTICTIO MiHYC Oy/b-siKa HaKOMUYeHa
aMopTH3allisi Ta OyJb-iKi HAKOMM4YeHI 30MTKU Bill 3MeHIIEHHS KopucHocTi. CyMa HaKOIMHWYEeHOT
aMopTH3allil Ha JaTy NEPEOIiHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJITaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
MepepaxoBaHol 10 MEePeoliHeHOi CyMU akTHBY. J{0OMiHKa, sKa BXOAWUTH O CKJIaay BIIACHOTO KarliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPUOYTKY, KOJNU MPUIWHSAETHCS BU3HAHHS BiJIIIOBIIHOTO aKTHBY.

®donp He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTpPATH Ha MIOJCHHE
00CITyroByBaHHS, pEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJIM BOHHU IOHECEHi. B 0OamaHCOBili BapTOCTi 00’€KTa OCHOBHMX 3ac00IB BHM3HAKOTHCS TakKi
MOJAITBIIII BUTPATH, SIKi 3aJIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 32 COOIBApTICTIO 3a BHpPAaxXyBaHHSIM OYyJb-sKOI HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMMYCHMX 30WTKIB B 3MEHIICHHS KOPUCHOCTI. AMopTH3allis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIMHOTO METOJy 3 BUKOPUCTAHHSM
mopivaoi Hopmu 30%. HemarepianbHi akTHUBY, SKi BUHUKAIOTh Yy PE3yJlbTaTi JOTOBIpHHX ab0 IHIINX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS IIPOTATOM TEPMiHY YHHHOCTI IUX TIPaB.

Ha xoxwny 3BiTHY naty @oHJ OLHIOE, UM € SKach O3HAKA TOTO, IO KOPUCHICTh AKTUBY MOXE
3MeHImuTHCS. DOHJ 3MEHIITye 0alaHCOBY BApTICTh aKTHBY JIO CYMH HOTO OYiKyBaHOTO BiJIIIKOJYBaHHS,
SIKIIO 1 TUIBKK SKIO CyMa O4YiKyBAaHOr'O BIJIIIKOJyBaHHsS aKTHBY MEHINA BiJ Horo 0ajaHCOBOI BapTOCTI.
Take 3MEHIIEHHs] HEralHO BU3HAETHCS B MPHOYTKaxX 4HM 30MTKax, SKIO aKTHB HE OONIKOBYIOTH 3a
repeoltineHoo BapTicTio 3rimHO 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUHN IS
aKTHBY (3a BUHATKOM TyIBUTY) B TTonepeanix nepionax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEPETHI OIIHKH, 3aCTOCOBAHI JJI1 BU3HAYCHHS CyMH OYIKYBAHOTO BIMIIKOMyBaHHs. [licist BU3HAHHSA
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPUTYEThCS B MalOYyTHIX Iepiomax
3 METOI0 PO3IMOAUICHHS TEPErNITHYTOl OalaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHUBY HAa CHUCTEMATHYHIN
OCHOBI TIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaJeHHS B OpEHIOBAaHI NPUMIIIEHHS aMOPTHU3YIOTBCS MPOTSITOM TEPMIHY iX
KOPUCHOTO BHKOPUCTAaHHS. AMOpPTH3aI[il0 AaKTUBY MOYMHAIOTh, KOIW BIH CTa€ NPUJATHHM JUIS
BHKOPHCTaHHS. AMOpPTH3aIliI0 aKTUBY NMPHUIHHSIOTh HA OHY 3 JBOX JAaT, SKa BiMOYBa€ThCS paHIIIe: Ha
Jaty, 3 SKOi aKTHB KIacH(DIKyIOTh SK YTPUMYBaHUU Ui mMpoaaxy, abo Ha JaTy, 3 SKOI NMPUITHHSIOTH
BH3HAHHS aKTUBY.

2.4.2. Jlebimopcoka 3a00p206anicmb 3a OCHOBHOIO OISIbHICINIO

Jebitopchka 3a00proBaHICTh - 11e (iHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBi KOIITH a0 iHMMK (HiHAHCOBUW aKTUB BiJI IHIIIOTO Cy0’€KTa TOCIIOJapIOBaHHS.

Jebitopchka 3a00proBaHICTh BH3HAEThCA y 3BiTi mpo ¢iHaHCOBUU cTaH Tomi, komu DoHx crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB MO0 LOT'0 aKTUBY.

[lepBicHa orinka AeGITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTi IOTANIEHHS, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHX TPOIIOBHX IOTOKIB Ha JaTy
OIL[IHKH.

Jebitopchka 3a00proBaHICTE 32 OCHOBHOIO JISUTHHICTIO B TIOAANBIIIOMY OONIKOBYETBhCA 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHUX
KpeIUTHHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€ 00’ €KTHBHE CBITYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI BiJNIOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHaHCOBI peoprasizaiii, a TaKOX HeNorameHHss a0o HeIOTPUMAaHHS CTPOKiB
norameHHs: Ae0iTopcbKoi 3a00proBaHOCTI CBi4aTh MHpo Te, W0 JAe0iTopcbka 3a00pProBaHICTh 3a
OCHOBHOIO JISTIBHICTIO € 3HeniHeHow. CyMa pe3epBy sBJsie COOO0I0 PI3HULIIO MiX 0alaHCOBOIO BapTiCTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OLIIHOYHMX MaiOyTHIX I'POIIOBHX MOTOKIB. banaHcoBa BapTiCTb aKTUBY
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3MEHIIIYEThCS 32 PAXyHOK BIJIIIOBIZHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS y 3BITI PO CYKYIHI JOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO AISUTBHICTIO € Taka, II0 He MOXKe OyTH MOBEPHYTa, BOHA
CIHUCYEThCS 32 PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOK isIbHICTIO. lloBepHEHHs paHilie
CIIMCAaHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIIHI JOXOAW 32 PaxXyHOK 3arajibHUX Ta aJMIHICTPATUBHHUX
BUTpAT.

VY pasi 3MiH clIpaBeIMBOI BapTOCTI Je0ITOPCHKOI 3a00pProBaHOCTI, M0 MAOTh MICIIe Ha 3BITHY
Jaty, Taki 3MIHUA BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEpioay.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MEPEryIsIHYTi, 00JIIKOBYEThCS
3a CIPaBEUIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPU TEPErJSIHYTHX TPOIIOBUX MOTOKIB. [loTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BincoTka MDOH OLIHIOE 332 CYMOK IEPBICHOTO
paxyHKy (GakTypu, TOMy IO BIUTHB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI MPaKkTHYHOTO CHPOLICHHS Ui pPEe3epBYBaHHA KPEAWTHHX 30UTKIB MO JeOITOpChKii
3a00proBaHOCTI 32 OCHOBHOW [isulbHICTIO DOHI mpHiiHSUIA PIMIEHHS BUKOPHCTOBYBAaTH MAaTPUYHE
3a0e3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dong 00iKOBYe iHINY Je0ITOPCHKY 3a00pProBaHICTh 3a CIPABEIJIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powiogi kowmu ma ix exgisarenmu

I'pomioBi komTH Ta iX EKBIBAaJCHTH BKJIIOYAIOTh TI'OTIBKOBI KOIITH, JCMO3UTH B OaHKaX, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAqy TPOLIOBUX KOIITIB MPU MiATOTOBII
3BITYy TPO pyX TpomioBux komtiB. Cymu, OOMEKEHHs IIONO0 SIKMX HE JO03BOJSIOTH X OOMIHSATH 200
BUKOPHUCTATH JIISI PO3PaXyHKYy 1O 3000B’S3aHHSX MPOTITOM IMPUHAWMHI JIBAHAISATH MICSIIIB TTIiCIS
3BITHOI 1aTH, BKITIOYAIOTHCS IO CKJIAAY IHIITMX HEOOOPOTHUX aKTHUBIB. I'pOITIOBI KOMITH Ta iX €KBiBaJCHTH
00JIIKOBYIOTHCS 32 CIIPABEITMBOIO BAPTICTIO, SIKA TOPIBHIOE IXHIA HOMIHAIBHIN BapTOCTI.

2.4.4. Kpeoumopcwbka 3a60p206anicmb 3a 0CHOBHOIO QULILHICIINIO Md THUA KPeOUMOpPChKa

3abopeosanicme

[MpuHIMIT TIOYATKOBOTO BH3HAHHS Ta OILIHKKA KPEIUTOPCHKOI 3a00pProBaHOCTI 32 OCHOBHOIO
JISUTBHICTIO BIANOBIZA€ TNPHUHIMITY ITOYATKOBOI'O BHM3HAHHS Ta OIIHKA (DIHAHCOBHUX IHCTPYMEHTIB.
IlepBicHa Ta TomadbIIa OITiIHKA ITOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIllCHHS, OYiKyBaHHX
BUXITHHUX TPOIIOBHUX IMTOTOKIB.

dinancoBi 3000B’s3aHHs 0e3 (iKCOBAHOTO CTPOKY IMOTAIICHHS y MOJANBIIOMY OOJIKOBYIOTBCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

KpemnTopcrka 3aboproBaHICTh 3a aBaHCaMH OTPUMAHUMHU OIIHIOETBCS 3a  CIIPABEITHBOIO
BapTICTIO, KA TOPIBHIOE 1X OaaHCOBii BAPTOCTI.

[loTouHny KpeauTOpchbKy 3a0OproBaHICTH 03 BCTAHOBJIEHOI CTaBKM BincoTka DOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanns 00xo00is

Hoxin — 1e 30unpmieHHs akTHBiB a00 3MeHIIeHHS 3000B’s3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iiCHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimo mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - Il 30UIbIIEHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOTO Tiepiony y ¢GopMi HaaXomKkeHb ab0 MOKpaIleHHS aKTHUBiB a0o
3MEHIIIeHHsI 3000B’s3aHb, IO Bele 0 30UIBIIEHHS BJIACHOTO KANiTally, OKpIM 30iIBIIEHHS BJIACHOTO
Karriramy, IoB’13aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl y4aCHUKIB BIIACHOTO KaIliTaly.

Cy0’ekT rocriogapioBaHHs 0OIIKOBY€E AOTOBIp 3 KII€EHTOM, SIKUH HAJIEKHUTh 10 c(hepu 3aCTOCYBaHHS
BOTO CTaHAAPTY, TUIbKU TOIi, KOJM BHKOHYIOTBCS BCi MEpeiueHi Aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BIAIIOBIAHOCTI 3 iHILIOIO 3BHYHOIO MPAKTHKOIO BEIECHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’si3aHHSA; 0) Cy0’€KT rocroAaploBaHHS MOXKE BU3HAUMTH IMpaBa KOXKHOI
CTOPOHHU BIJHOCHO TOBapiB abo mociyr, siki OynyTh mepemaBaTucs; B) cy0’€KT rOCIIONAPIOBAHHS MOXKeE
BH3HAYMTH YMOBHM OIUIaTH 3a TOBapu ab0 NOCIyrd, siki OyAyTb IepenaBaTHCS; I) AOTOBIp Mae
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KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac a00 cyMa MaHOyTHIX TPOIIOBHX MOTOKIB
Cy0’€KTa TOCIONApCTBA 3MIHATBHCS BHACHIZOK JIOTOBOPY); Ta I) IIKOM IMOBIpHO, MO CyO’€KT
rOCIOJIapPIOBaHHS OTPUMAaE KOMIICHCAIII0, Ha SIKY BIH MaTUMeE IpaBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
OyayTh mepenani kimieHTy. OIIHIOOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHcalii, cy0’eKT TocrogaploBaHHs MMOBHHEH PO3TJISIHYTH JIMIIE 3JATHICTH KIiEHTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii cIu1aTH.

JlebiTopchka 3a0OpPTOBaHICTh - 1€ IPaBO Cy0’€KTa TOCIOJAPIOBAHHS HAa KOMIICHCAIIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLlil0 € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAcTaja jJaTa CIUIATH TakKoi
KOMITeHcamii, HeoOXimHui mmme mauH dacy. Cy0’eKT TocmofaproBaHHS OOJIKOBYE JIe0ITOPCBKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS JeOITOPCHKOI 3a00prOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sKa PI3HUII MDK OLIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BignoBimHO g0 MC®3 Ne 9 Tta BIigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ MOAAaBaTH SK BUTPATH
(Hampukiam, siKk 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Joxonu @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIbKM BaJOBI HAJXOMKECHHS €KOHOMIYHMX BHIIJ, SKI OTPMMAaHI YM MiJUIATAIOTh
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pe3ynbTaT omepailii, ska nependadae HaJaHHS MOCIYr MOXE OyTH MONEPEAHBO OI[iHCHHIA
JIOCTOBIPHO, JIOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
orepariii, sKui iCHye Ha KiHeIlb 3BITHOTO TIEpiofy.

Bignosigno g0 m. 46 MC®3 Ne 15 komu (abo sk TiTbKM) 3000B’S3aHHS 1100 BHKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOIapPIOBAHHS BU3HAE SIK JIOXIJ BiJl 3BUYAWHOI JISUTBHOCTI, CyMy IIIHH Oreparii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMEXEHNMH BiAImoBiaHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’sI3aHHS MI0JI0 BUKOHAHHSI.

@®onJl BU3HAE JIOXOJM, SKIIO iX CyMy MOXHA BH3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHY€
HWMOBIPHICTh OTPUMaHHS MaiOyTHIX EKOHOMIYHHX BUTOJNl 1 JOTPUMAHO KOHKPETHHX KPHTEPIiB I10
KOXXKHOMY HaIpsMKy AisutbHOCTI @ormy. Cyma J0X0ay BBaXKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX TIip, ITOKA YMOBHI 3000B’s13aHHS, TIOB 3aH1 3 pealizalli€io, He OyIyTh BPEryIbOBaHi.

Ominku moxoniB @oHIy 6a3yIOThCSI Ha pe3yabTaTaX MUHYJIHX IEPIOAIB 3 YpaXyBaHHIM KaTeropii
TTOKYIIIiB, BUJIIB OTepaIliid Ta Crieruiku KOKHOI YTOJIH.

®DoHJ yKITagae KOHTPAKT 13 KIEHTAMH Ha YMOBaxX OIUIATH IPOTSATOM KOPOTKOT'O TEpiomy dYacy,
YTOIW HE HOCATH 0araTOKOMIIOHEHTHHH XapakTep Ta POHI HE Ma€ IpOrpaM JIOSUTBHOCTI Ta CHeupiTHIX
TapaHTiid.

Dol MOXKE JTOCTOBIPHO OIMIHUTH CYMY JTOXOJY, HEBU3HAUCHOCTEH MO0 OTPHUMAHHS I'POIIOBUX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BHU3HABATH JOXIJ 3a JTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTOCITyT).

Joxin Bix mpomaxy ¢iHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEpyXoMocTi abo iHIIMX aKTHUBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX J1aJl YMOB:

a) ®onpx repeaaB MOKYMIIEBi CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB’S3aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTpYMEHT, IHBECTHUIIIITHY HEPYXOMICTh 200 iHIII aKTHUBH;

0) 3a DOHAOM HE 3aIUIIAETHCS aHI MOJANbIIA YYACTh YIPABIIHCHKOTO MEpCcoHaNy y (opMi, SKa
3a3BWYail TIOB’s3aHAa 3 BOJNIOMIHHAM, aHi e(QEeKTHBHUI KOHTPOIb 3a MpOJaHUMH (iHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MO>KHA JTOCTOBIPHO OIIIHUTH;

r) iMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIi€ro;

Il) BUTPATH, 5IKi Oynr abo OymyTh MOHECEH] y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAeThCS y 3BiTi Mpo MpUOYTKM Ta 30MTKH 32 YMOBH BiJIOBIIHOCTI BH3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NOXOMY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTHBIB 200
3MEHIIICHHS 3000B’3aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO TIPABO HA OTPUMAHHS KOIITIB.

2.4.6. Busnanusa eumpam
ButpaTtn — 11e 3MeHIIIeHHs] aKTUBIB 200 301IbIIeHHS 30008’ 13aHb, HACIIIKOM SIKOTO € 3MEHIIIEHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).
®onHp 00iKOBY€E BUTPATH 32 METOJIOM HapaxXyBaHHS.
BuTpatn BU3HaIOTHCS Yy 3BiTi PO NpUOYTKK Ta 30MTKU 32 YMOBH BiINOBIZHOCTI BHU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301UIIbIIIEHHS 3000B’13aHb 200 3MEHIIICHHS aKTHBIB.
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Butpatn HeraiiHoO BHM3HAIOThCA y 3BiTI MpO MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX EKOHOMIYHMX BHTiA abo TOAI Ta TI€I0 MIpOIO, SKOK MaiOyTHI €KOHOMIYHI BUTOOM HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUII CTaH.

BuTpaTtu BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIMAIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 06€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioAi, MO ©
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4aCTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIoTbCs SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH 1epiony. DoHp KamiTaiizye BUTpATU Ha TO3UKH,
sIKi O€3MOCepeIHhO BIHOCATHCA 10 NpuaOaHHs, OymiBHUITBA a00 BHUPOOHMIITBA KBaTi(D)iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi doxodu ma sumpamu
@diHaHCOBI MOXOAM Ta BUTpaTH BKJIIOYAIOTH MPOLEHTHI JOXOIAM Ta BUTPATH 32 IMO3HMKOBUMH
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAIICHHS KPEIUTIB, MPOLEHTHI J0XOIM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ BiJ] BUHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 3a
(iHAHCOBOIO JTISUTEHICTIO.
[pomeHTHI J0X0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM e(eKTHBHOI JOXOMHOCTI
AKTHBY.

2.4.8. Ilooamox na npubymox

®donHp He € MIATHUKOM IMOaTKy Ha MPUOYTOK Ha 3arajibHUX IMiJICTaBaX, , BIAMOBIAHO 10 1 141.6.1
[IKY , 3rifiHo 3 AKUM 3BUIBHSIOTHCS BiJl OITOJATKYBaHHS KOIITH CIIIJIbHOIO IHBECTYBaHHS, a caMe: KOIITH,
BHECECHI 3aCHOBHHMKaMH KOPIOPATUBHOrO (OHIYy, KOIITH Ta IHIIN AaKTWBH, 3aJy4eHi BiJl yYaCHUKIB
IHCTHTYTY CIJIBHOI'O 1HBECTYBaHHS, JOXOAM Bi 3MIMCHEHHS Omepalliii 3 akTHBaMHU IHCTUTYTY CIILIbHOT'O
IHBECTYBaHHS, JIOXO/I, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CITUILHOTO IHBECTYBAHHSI, Ta 1HIII JOXOJH BiJl
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMHU, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obunikosi norimuku wo0do 3abe3neyens

3abe3medcHHs] BH3HAIOTHCS, Komu DOHI Mae TemepinmHio 3a0oproBaHiCTh (IOPUANYHY abo
KOHCTPYKTHBHY) BHACTIIOK MHHYJOI TMOAil, iCHye WMOBIpHiCTE (TOOTO OUIBIIE MOXKIHWBO, HIXK
HEMOYKJIMBO), IO IOTalicHHsS 3000B’S3aHHS BUMaraTMMe BHUOYTTS pecypciB, KOTpi BTUIIOKOTH y €001
€KOHOMIYHI BUTO/TM, 1 MO’KHA JOCTOBIPHO OIIHUTH CyMY 3000B’sI3aHHSL.

2.4.10. Inchopmauis npo 3minu 8 0ONIKOBUX NOATMUKAX

®onHpa obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH ITOCIITOBHO IS MOAIOHUX OIeparii, HImxX
moznii abo ymoB, sikmo MC®3 koHKpeTHO He BHMarae abo He J03BOJIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

O6mikoBa momituka ®onnmy 3a mepionm, mo 3akiHuyetbes 31 rpymas 2023 poky, Biamoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAJIACH B MOMEPETHFOMY 3BITHOMY TIEPiOIi.

OOmikoBa TONITHKA MO0 TIONAJTBINOI OIIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT TONITHKH.

3. Iemommui 06.1ik081 CYOHCEHHS, OUIHHI 3HAUCHHS A NDUNYVULEHHS

3.1. Obuikosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo nsemae MCO3, gxkuii KOHKPETHO 3aCTOCOBYETHCS NIO oOreparlii, iHmoi momii abo yMmoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I 4ac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH
TaKUM YHHOM, 1100 iHpopMarlis Oyna JOpedHOo Tt TOTPeO KOPUCTYBAUiB IS MPUAHATTS €eKOHOMIYHUX
pillIeHb Ta TOCTOBIPHO, Y TOMY 3HAaU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- Tonae J0CTOBIpHO (iHAHCOBMM cTaH, (iHAHCOBI pe3yNbTaTH iSUTBHOCTI Ta T'POIIOBI MOTOKH
®doHpy;

- BimoOpaxae eKOHOMIUHy CYTHICTh olepaliil, iHImMX HoAid abo yMOB, a HE JIMIIE IOPUIUYHY
hopwmy;

- € HEUTPaJbHOIO, TOOTO BUIBHOIO Bijl yIEepeIKEHb;

14



- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lix gyac 3ailficHeHHs CyIKEeHHsSI KepiBHHLTBO DOHIY MOCHIAETHCA HA MPUHHATHICTH HABENECHHUX
Jalli Jpkepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIAKY:

- Bumoru B MC®3, y kKX i1eThCs PO MOMIOH1 Ta MOB’A3aHi 3 HUIMU UTaHHS

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKY aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[ix wac 3mificHEeHHs CYIDKEHHS YIPaBIIHCHKHH MEPCOHAT BPaxOBYE HAMOCTAHHIII MOIOKEHHS
IHIIUX Opra”iB, IO PO3POOIAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY i1 PO3POOJICHHS CTAaHIApTIiB, IHIIY TpodeciiiHy JiTepaTypy 3 OONIKy Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2.0Qyinku, cyorcents ma npUnyuleHus

[MiaroroBka dinancopoi 3BiTHOCTI 33 MC®3 BrMarae BijJ ynpaBiIiHCHKOTO MepCOHATY POpPMYBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOI
MOJIITUKU, @ TAKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, sKi BiJIOOpPa)keHI B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAN BHKOPHCTOBYE Ps OI[IHOK Ta MPUIYIICHb MO0 TOAAHHS AaKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb IpPU MIiATOTOBII (PIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OriHky Ta MOB’s3aHi 3 HUMHU MPUITYILIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(hOpMYIOTh OCHOBY JUISI CY/PKEHb 111010 Oa1aHCOBOT BAPTOCT1 aKTHBI Ta 3000B’s3aHb, KA HE € OUEBUTHOIO
3 iHmUX Jokepen. JlomymnieHHs i 3po0ieHi Ha IX OCHOBI MOIEpe/Hi OIMIHKK TOCTIHHO aHai3yIOThCs Ha
MpeaMeT HeOOXIAHOCTI IX 3MiHU. 3MIHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEpiO/ii, KOJIHU IIi OLIIHKH
OyJi TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHChKUN
MepCOHANl 3IMCHIOE OIIHKY Ta BiJOOpaXKCHHs AaKTHBIB Ta 3000B’s3aHb TAaKUM YHHOM, II00 HE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI TIepioa. AKTHUBH 1 3000B’s3aHH POHTY TEPBICHO OMIHIOIOTHCS T Yac iX MpUAOAHHS 91

BUHUKHEHHS Ta B IOJAJIBIIOMY OIIHIOIOTHCS Ha JaTy OalaHCy CTAaHOM Ha KiHElb 3BITHOI'O POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS TTPH BUKOPHUCTaHHI 00JIIKOBOT IOJIITUKH MPEACTABIICH] JaTi.

3.3. 3acanvbHi cydorcenHs w000 cnpasedIuoi 6apmocmi akmuegie ma 30608 ’sa3ane

Ominka crpaBeUIMBOl BapTOCTI aKTUBIB Ta 3000B’sA3aHb IPYHTYETHCS HA CYHKEHHSAX IIOAO
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCcOBMM IHCTpyMeHTaM, Ta iHmUWX ¢akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIIpaBEMIINBOI BAPTOCTI».

OrmiHka crpaBeTMBOI BapTOCTI - II€ OI[iIHKa KOHKPETHOTO aKTHBY abo 3000B’s3aHHS. Towmy,
OLIIHIOIOYH CIIPABEMIIUBY BapTiCTh, Cy0 €KT TOCIIONAPIOBAHHS Mae OpaTw 10 yBarW Ti XapaKTEPUCTUKU
aKkTUBY abo0 3000B’sI3aHHS, SKI yYaCHHKH PUHKY B3SUIM O 10 yBarw, BHU3HAYAIOUW I[iHY aKTHBY abo
3000B’s13aHHS Ha ATy OLIHKA. Jl0 TAKMX XapaKTEepUCTHK HAJISKATh, HATIPHKIIA, TaKi:

a) CTaH Ta MICIIe pO3TallyBaHHS aKTHUBY;

0) oOMexeHH:I, SIKIO BOHU €, HA TIPO/IaXk a00 BUKOPUCTAHHS aKTHBY.

OmiHka crpaBemIMBOi BapTOCTI MPHUIYCKae, MO akTUB abo 3000B’sA3aHHA OOMIHIOETHCS MIXK
yJ9acHUKaMH PUHKY y 3BHUAlHIN oleparlii mpomaxy akTuBy abo mepemadi 3000B’s13aHHS Ha ATy OMIHKH
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeyTUBOi BApTOCT» BU3HAUYAE CIPABEIUIMBY BAPTICTh SIK LiHY, siKa Oyia
0 oTpuMaHa 3a TpojaX aKkTWBY, a0O CIUTadeHa 3a Tepemady 3000B’s3aHHS Y 3BUYAWHINA omeparii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLIHKH.

Omninka crnpaBeIMBOi BapTOCTi IMpPUITyCKae, L0 aKTUB a00 3000B’si3aHHS OOMIHIOETHCS MIDK
yJ9acHUKaMH PUHKY y 3BHYAiHIN oleparlii mpoaxy aktuBy abo mepemadi 3000B’s13aHHS Ha JIaTy OIIHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOl BapTOCTI IpPUITyCKae, IO OIepalis Npojaxy akTuBy abo mepenaui
3000B’s13aHHS BinOyBaeThCs abo

a) Ha OCHOBHOMY PHHKY ISl LIOI'O aKTHBY a00 3000B’s13aHHSI; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HAaWCHPUATIUBILIOMY PHUHKY JUIi LIOTO akTHBY abo
3000B’s13aHHSI.
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CrpaBeanuBa BapTicTh - 1€ IiHA, sfka Oyna O oTpMMaHa 3a MPOAAXX aKTHBY abo CljlaueHa 3a
nepenavy 3000B’s13aHHS Y 3BUYaliHIi onepallii Ha 0CHOBHOMY (200 HAHCIPUATIMBILIOMY) PUHKY Ha JaTy
OL[IHKH 32 MOTOYHHMX PHUHKOBUX YMOB (TOOTO BHXiIHa IiHa), HE3aJEXHO BiJ TOTrO, YU CHOCTEPIraeThes
Taka I1iHa 6e3nocepenHbo, Y1 OLiHEeHa 3 IOMOMOTOI0 1HIIOTO METOY OLIIHIOBAHHSI.

Ominka crpaBeANIMBOI BapTOCTi nependayae, mo QinancoBe abo HediHaHCOBE 3000B’s13aHHS 200
BJIACHMH I1HCTPYMEHT KamiTalxy Cy0’€KTa TOCHOAaprOBaHHS (HANPHUKIAA, YaCTKH YYacTi y BIIACHOMY
KaImiTaji, BUITYIIEH] K KOMITGHCAIlis Py 00’ €HaHHI Oi3HECY) MepeaacTbcss yYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaly cy0’€KTa TOCIOAapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HEMOTralleHUM i CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IifiCHEeHO
nepeaady, NOBUHHA OyJie BUKOHATH I1€ 3000B’s13aHHsI. 3000B’A3aHHS He OyJie MOralieHe 3 KOHTPareHToM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJIAcCHMiA IHCTPYMEHT KaIliTaly CyO €KTa TOCIOAAapIOBAHHS JIUINATHMETHCS HEMOTalieHUM, i
CTOpOHA, SIKIfl BIH MEpPeNaeThCs, - YYaCHUK PUHKY - miepedepe Ha ceOe mpaBa Ta 000B’SI3KH, MOB’s3aHI 3
IHCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHH a00 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3aCTOCYBaHHS METOJy OI[IHKM BapTOCTI - BU3HAUMTH I[iHY, 32 SKOIO BigOynacs O 3BHuaiiHa
orepallisi Mpojiaxy aKTHBY 4HM Tiepenadi 3000B’S3aHHS MDK y4YaCHMKaMH PHHKY Ha JaTy OIIHKH 32
MMOTOYHUX PUHKOBUX YMOB.

IcHyIOTH TpW IIMPOKO 3aCTOCOBYBaHI METOAM OIIHKM BapTOCTi, TakKi SK PUHKOBHH MMiIXif,
BUTPATHHUHN MIAX1I Ta TOXIAHUN MiIXi.

3 METOFO MiJIBUIIIEHHS 3iCTABHOCTI OI[IHOK CITPaBEIMBOI BAPTOCTI Ta TIOB’SI3a8HOTO 3 HUMH PO3KPUTTS
iHpopmanii MC®D3 Ne 13 s Takux IICH BCTAHOBIIOE i€papXil0 CIPaBEIIMBOI BapTOCTI, Y SKii
repeadavyeHo TPH PiBHS BXITHHUX JAHUX JUIS METOIB OIL[IHKH BapTOCTI, 1110 BUKOPUCTOBYIOTHCS ISl OLIIHKU
CHpaBeIIMBOI BapTOCTi. lepapxis CIpaBeyIMBOI BapTOCTI BCTAHOBIIIOE HAWBUIIMN MPIOPUTET JUIA I(iH
KOTHUPYBaHH: (HECKOPHTOBAHMX ) HA aKTUBHUX PUHKAX Ha IJICHTUYHI aKTHBH a00 3000B’s13aHHs (BXiHI JaHi
1-ro piBHS) Ta HAWHIKYNH MIPIOPUTET IS 3aKPUTHX BXITHUX JaHUX (BXiIHI AaHi 3-T0 PiBHA).

Bximai mgani 1-ro piBHSA - [e IIiIHW KOTHUPYBaHHS (HECKOPWUTOBaHI) HA aKTHBHUX pHHKAaX Ha
IICHTHYHI aKTHBU a00 3000B’SM3aHHS, IO SKUX Cy0’ €KT TOCIOMAPIOBAHHS MOYKE MaTH JOCTYI Ha JaTy
ominky. [[iHa KOTUPYBaHHS Ha aKTHBHOMY PUHKY € HaWHAMIMHINTAM CBITYEHHSM CIIPaBEIINBOI BAPTOCTI
1 3a HasgBHOCTI Mae OyTH BHKOpPHCTaHa 0Oe3 KOPUTYBAHHS IUIS OIIHKH CIIPaBEMJIMBOI BapTOCTi, OKpPIM
CHUTYyallili, BU3HaUeHUX y maparpadi 79.

BximHi maHi 2-ro piBHA - 1e BXiAHI qaHi (OKpiM IIiH KOTHPYBAaHHS, BITHECEHUX A0 1-TO piBHA), AKi
MOXKHA CIIOCTepiraTh Ui aKTUBY YH 3000B’S3aHHA, MPSAMO abo0 ormocepenKoBaHo. Km0 akTtuB abo
3000B’s13aHHS Ma€ BH3HA4YeHWH (KOHTPAKTHHH) CTPOK, TO BXiAHI MaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH IPOTATOM MPAKTUIHO BCHOTO CTPOKY IIHOTO aKTUBY 4H 3000B’s13aHH. J[0 BXiqHUX HaHUX 2-
T'O PIBHS HaJISKATh:

a) IiHW KOTHPYBaHHS Ha MOMAIOHI aKTHBH YU 3000B’I3aHHS HA aKTUBHUX PUHKAX;

0) IiHM KOTUPYBaHHS Ha ieHTHYHI ab0 MOMiOHI aKTWBH YM 3000B’s3aHHS HA PUHKAaX, SKi HE €
AKTHBHHMU;

B) BXiJHI JIaHi, OKpPIM I[iH KOTHPYBAaHHS, SIKi MOXHA CIIOCTEpIraTu Ui aKTHBY YH 3000B’sS3aHHS,
HaTPUKIIA];

- CTaBKHM BIICOTKA Ta KPHBI MOXIAHOCTI, IO CHOCTEPIraroThCS Ha 3BHYAHHUX IHTEpBajax
KOTHPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KPEIWUTHI CITPEIH.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni mani 3-To piBHA - 1€ BXiJHI aHI UIS aKTUBY 49X 3000B’SI3aHHS, SIKHX HE Ma€ Yy BiIKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJi BHUKOPHCTOBYBAaTH JUIsl OI[IHKMA CIIPABEIUITMBOI BAapTOCTi, SKIIO
BIIMOBITHUX BIJKPUTHX JaHUX HE Ma€, IO MependavyacThcss B CUTYAIlisIX, KOJMM JiSUTbHICTh PUHKY IS
akTuBY 200 3000B’sI3aHHS HA JIATY OL[IHKK He3Ha4Ha, a0o ii B3araji He Mae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TTOCITIZIOBHO.

YnpaBiaiHCBKUI TIepcOHAN 3MIHCHIOE BHKIIOYHO OI[IHKHM CIPABEUIMBOI BapTOCTI AKTHUBIB Ta
3000B’s13aHb, siKi BUMararotbcss MCBO Ne 13, Ha kiHelb KOXKHOTO 3BITHOT'O TIEPiOAYy.

HasBHicTh 1OopeyHHMX BXiHMX AaHUX Ta IXHS BiJHOCHA CyO’€KTMBHICTb MOXKE BIUTMHYTH Ha BHOIp
BIJINOBITHUX METOMIB OIIIHKM BapToCcTi. Tak, BUXOASYM 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTamy, sKi
3HAXOMAThCS Y CKiaai aktupiB DoHAY, IMiJ] 4ac BH3HAYCHHS iX CIPABEUIMBOI BAPTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-r0 piBHS i€papxii.
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3.4. Oyinku ginancosux iHcmpymenmis

®onn BuzHae pinaHCcOBHIA akTUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi Mpo (HiHAHCOBHIA CTaH TOAi i
JUILIE TOMl, KOJMH CYO’ €KT TOCIOAApIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb INOJAO IIHOTO
IHCTpYMEHTA.

Bignosiguo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, MPUIUHCHHS BU3HAHHS
3BHYAHOTO MpuadaHHs abo mpoaaxy (iHAHCOBUX aKTUBIB 3IIHCHIOETHCS, 3 BUKOPHCTAHHAM OOJIKY 3a
JIaTOIO orepairii abo 00Ky 3a TaTor po3paxyHKiB. DoH 0Opaia METOo ] BU3HAHHS 3a TATOIO OIEpallii.

CrpaBeaniiBa BapTiCTh IHBECTHUIIiM, IO aKTHBHO OOEPTalOTHCS Ha OPraHi3oBaHUX (HiHAHCOBUX
PHHKax, pO3paxOBYEThCA Ha OCHOBI MOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPUTTS TOPTIiB Ha 3BITHY
naty. B iHmMX BHUMajgKax OLIHKA CIPaBeJIUBOI BAapTOCTI IPYHTYEThCS Ha CYHKEHHIX MIONO
nepenoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaMm, Ta iHImuX (akropiB 3 BpaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 m.4 MC®3 Ne 9 donn kinacudikye GpiHaHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS Y
nojaibioMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, a00 3a CIPaBEUIMBOI BApTICTIO Ha OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojeli Oi3Hecy cy0’€KTa rocrolaproBaHHs IS YIPaBIiHH (iHAHCOBUMH aKTHBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

®diHaHCOBUIT aKTHB OILIIHIOIOTH 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOWJIBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTh B Mojeni Oi3Hecy, MeTa SIKOi - YTpUMYBaHHS aKTHBIB 3ajJisi 30WpaHHs
KOHTPAKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POIIOBUX
TIOTOKIB, SIK1 € JIMIIIE TTOTAICHHSM OCHOBHOI CYMH Ta CIIJIATOIO BiJICOTKIB Ha HEITOTAIICHY OCHOBHY CYMY.

B ycix iHmmx Bumagkax (iHAHCOBHM AaKTHUB OIIIHIOIOTh 3a CIPABEUITMBOIO BapTICTIO 3
BiIOOpaKEHHSIM pe3yJbTaTy IEPEOLIHKH Y CKIIa Il MPUOYTKY a00 30UTKY.

IHcTpyMenTH KamiTtany - 1e Oyab-sKi KOHTPAKTH, SKi 3aCBIMIYIOTH 3aJUIITKOBY YaCTKYy B aKTHBaxX
cy0’exTa TrocromapioBaHHs IiCIISl BUPaXyBaHHS BCIX HOTo 3000B’A3aHb.

Jlo iHCTpYMEHTIB KaITiTajry BITHOCATHCS aKIlii Ta mai (4acTKH) roCIIogapChKIX TOBAPUCTB.

[HCTpyMEHTH KarliTamy BH3HAIOTHCS y 3BITI po (iHAHCOBHUII CTaH TOI 1 JHIIe TOfi, Koau DoHA
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IOA0 IUX IHCTPYMEHTIB.

ITepBicHa orfinka ¢hiHAHCOBUX aKTHBIB 3MIHCHIOETHCA 3a iX CIIPaBEMIIMBOIO BapTICTIO, SIKA 3a3BUYAM
JOPIBHIOE IiHI omeparttii, y xofi skoi OyB oTpuMaHuii akTuB. lIpoTe, SKIIO ICHYIOTH CBiTYEHHS, IO IiHA
oreparttii (mpuabaHHs) HE BIAMOBIAE CIPABEMINBIA BapTOCTI MPUAOAHNX (DIHAHCOBHUX aKTHBIB, PI3HHIIL
BHU3HAETHCS K IPUOYTOK (30MTOK) IIpH TIEPBICHOMY BU3HAHHI.

Burtpatn Ha npuabanas (iHAHCOBUX aKTHUBIB BU3HAIOTHCS BHUTPATAMH MEPIONY i HE BKIIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeINBOI BapTOCTi PIHAHCOBOT'O aKTHBY.

[lomanpma orfiHKa iHCTPYMEHTIB KammiTaidy 3MiHCHIOETHCS 3a CIPAaBEUIMBOI BAPTICTIO HAa JaTy
OL[IHKH.

CrpaBemmBa BapTicTh (DIHAHCOBMX aKTHBIiB, IO 00EPTAIOThCA HA OPTaHI30BAaHWUX pPHHKAX,
OLIIHIOETHCS 32 MIHIMAJIIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQIIiitHUM OipKOBUM KypCOM, IO CKIIAaBCA Ha
naTy ominku (1-i piBeHs iepapxii).

CrpaBemnuBa BapTicTh (HiHAHCOBHX AaKTHBIB, IIOJNO SKOTO HE BCTAaHOBJIEHHH OipOBUH Kypc,
OLIIHIOETHCS 32 MIHIMAIILHOIO CepeJl OPTaHi3aTopiB TOPTIB KPAIIO MIHOKO KYITiBJIi TAKOTO aKTHUBY Ha JaTy
OLIIHKK 200 3a BapTICTIO, BCTAHOBIICHOK HE3AIEKHHUM OI[IHIOBaYeM, SIKIIO AKTYyaJIbHICTh TAKOi OI[IHKU HE
ripma 3a 30 kanernapaux aHiB (1-# piBeHb iepapxXii).

CrpaBemnuBa BapTicTh (PIHAHCOBOI'O axKTHBY, BH3HaueHa 3a |-M piBHeM iepapxii, Hazaii
Ha3MBAETHCS «PHHKOBA BapTicTh». CrpaBemmmBa BapTicTh (DIHAHCOBOTO aKTUBY, HIO HEepeOyBarOTh y
0ip>KOBHX CITMCKAaX OPraHi3aTOPiB TOPTIBIIi Ta BapTICTh SKUX HA JIATy OLIHKA HE MOXKe OyTH BU3HAUYEHA SIK
PHHKOBA, ajle pUHKOBAa BapTiCTh BH3HA4YE€HA Ha JaTy, IO Nepeaye AaTi OUiHKM He Ourbiie HiX Ha 365
IHIB, IOPIBHIOE OCTAHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

Ominka ¢iHaHCOBOI'O aKTHBY, II0 HE BKJIIOYEHI 10 Oip>KOBHX CIIMCKIB OpPraHi3aToOpiB TOPTiBii, abo
y BHIIQJKy BiICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIMCHIOETHCS
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BIJMIOBIIHO 10 LIHW BHKYITY, BCTAHOBJICHOI PIlICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
eMITEHTY/TOBapUCTBA.

®onn posuinioe QinaHCcOBI akTHBH (0Oiiraii, Tomo), Ha bamanci mianmpueMcTBa sk QiHaHCOBHIA
aKTHB, IO YTPUMYEThCA JUIA peaji3alii, Ta SKUH TIaHYeEThCS Peasli3yBaTH MPOTATOM KaJeHAApPHOrO
poky. ToMy 3aans BU3HAUEHHS CHpaBeUIMBOI BapTOCTi TMX (HiHAHCOBUX aKTHBI, MIOAO SIKMX BiACYTHS
iHpOpMalisl TMpO PHUHKOBI ILiHW 13 30BHIMIHIX JPKEpEN, BUKOPHUCTOBYIOTHCS METONUKH OL[IHKH, IO
0a3yloTbcsi Ha JaHUX PO OCTAaHHI Yroau, 3MAIMCHEHI MK HEMOB’S3aHMMH CTOPOHAMHM, Ta aHali3
¢inancoBoi iHpoOpMaIii Tpo 00 €KTH iHBECTYBaHHS, aHAJITUYHI MPOIEAYPU IO OILiHII Oe3rmepepBHOCTI
JISTIBHOCTI  KOHTPAreHTiB-CYO'€KTIB TOCHOAApIOBaHHS, 3pOOJICHI YIPaBIiHCHKHM TIEPCOHAIIOM IIHX
MiATPUEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB LUX MiINPUEMCTB Ha IIOYATOK Ta KiHElb 3BITHOI'O TIEPiOAy.

L{i METOMKN BUKOPUCTOBYIOTHCS JIJISl OLIHKU CIIPABEJIMBOI BAPTOCTI YIIPABIIIHCHKAM MEPCOHATIOM
®donpy, SKIO € MJICTaBH BBAXKATH, IO OaJaHCOBA BAaPTICTh CYTTEBO BIAPI3HSETHCS Bif CIPaBEIIUBOT
BapTocTi. BinxuineHHss MoXyTh OyTH 3yMOBIIGHI 3HAYHUMH 3MiHaMH Yy (DiHAaHCOBOMY cCTaHi emiTeHTa
KOpIIOPaTUBHUX TIpaB Ta/a00 3MiHAMHU KOH'IOHKTYpH DPHHKIB, Ha SIKHX EMITEHT 3JiHCHIOE CBOIO
JISTTBHICTB, 8 TAKOXK 3MIHAMH Y KOH FOHKTYPi ()OHIOBOTO PUHKY. SIKIIO TaKWX MiJCTaB HE BUSBICHO, Ta
BapTICTh aKTUBIB 00 €KTIB IHBECTYBaHHsI Ha MMOYATOK Ta KiHEIlb 3BITHOT'O TIepiojly 3MEHIIHIIACh He OlbIIe
HiK Ha 10 BIJICOTKIB, TO € MJICTABY BBAYKATH CIPABE/UINBY BapTICTh JaHUX (HIHAHCOBUX aKTUBIB Ha PiBHI
0anaHCcoOBOT BapTOCTI.

[pu upomy, 3rimHo . 89 MC®3 Ne 13 Cy0’ekT rocrnofaproBaHHs Mae chOpPMYBATH 3aKPHUTI BXiIHI
JlaH1, KOPUCTYIOUUCh HAHKpaIor0 iH(OopMaIli€to, HasIBHOO 3a JAHWX OOCTAaBHH, SIKa MOXKE BKJIFOUATH BJIacHI
NaHi cy0’ekTa TOCIONApIOBaHHS. Y Tmporeci (QOpMyBaHHS 3aKpHTHUX BXIHAX JIaHUX CYO’€KT
rOCIOJAPIOBAHHS MOXKE PO3IoYaTd 31 CBOIX BJIACHMX JaHUX, aje€ BiH MAae CKOPHMIYBaTH daHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMallisi CBITYHUTE PO Te, IO HIII YIaCHUKH PHHKY BUKOPUCTAIHU O 1HII
naHi abo O00’€KT TOCHOJAPIOBaHHS Ma€ IMOCh OCOONMBE, YOro HE Ma€ y IHIIMX YYaCHUKIB PUHKY
(HanpuKkIiaa, TpHTaMaHHY CyO’€KTOBI TocmojaproBaHHs cuHeprito). Cy0’eKTOBI TOCIIONApIOBaHHS He
MOTPIOHO JOKJIamaTH BUYEPITHUX 3YCHIIb, II[00 OTPUMATH 1H(GOPMAILIiFO IIPO MPHITYILICHHS YYACHUKIB PHHKY.
[Ipote, cy0’eKT rocmoAaplOBaHHS Ma€ B3ATH [0 yBard BCIO IH(OPMAILiO PO IPUIYIICHHS YYaCHHKIB
PHUHKY, SIKI MOXKHA JOCTATHBO JIETKO OTpPUMAaTH. 3aKpHUTI BXiOHI JaHi, cOPMOBaHI y CIOCIO, ONMMCaHMI
BHINIEC, BBKAIOTHCS MPHUITYIIICHHIMA YYaCHUKIB PHUHKY Ta BiIOBINAIOTH METi OINIHKA CIPaBEITHBOI
BapTOCTI.

3.4.2. Knacugirauyis ginancosux axmuesie

IIpu mnepBicHOMY BH3HaHHI (hiHAHCOBI AKTHUBH KIACH(IKYyIOThCS K (DIHAHCOBI AKTHUBH, SKi
OITIHIOIOTHCS 33 aMOpTH30BaHO0 BapTicTiO (AC), CIIpaBeUTMBOIO BAPTICTIO, IO 3MIHIOETHCS Uepe3 THIIHMA
cykynauit goxin (FVOCI) abo cipaBemmnBoO BapTICTIO, IO 3MIHIOETHCS depe3 MpuOyTok abo 30MTOK
(FVTPL), BinmoBinHo. Yci QiHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO ILIIOC,
SKIIO (iHAHCOBI aKTHUBU HE BiIOOPa)KaIOTHCS 3a CIIPABEIJIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30HMTKH,
BHUTPATH HA MPOBEACHHS Omepallii, Mo BIAHOCATHCS A0 MpuadaHHs (iHaHCOBOro aktuBy. CrmpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpalle MiATBePIKYEThCS IIHOKO YTO/IH.

®onp wmacudikye ¢(iHAHCOBI aKTHBH SIK TaKi, IO HAIaTl OI[IHIOIOTHCS 3a aMOPTH30BAHOIO
cO0IBapTICTIO, CIPABEIUIMBOIO BAPTICTIO Yepe3 IHIIMK CYKymHHH H0oXin a0o CIpaBeIIMBOIO BapTiCTIO
yepe3 mpuOyTOK abo 30MTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’€KTa TOCTIOAAPIOBAHHSA 3 YIIPABIiHHA (DiHAHCOBUMHU aKTHBAMH;

0) YCTaHOBIIEHUMHU JIOTOBOPOM XapaKTEPUCTHUKAMU TPOIIOBHX ITOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMonens BimoOpakae cmocib, y skuiit DoHI yHpaBise akTHBAMH 3 METOIO OTPUMAaHHS
TPOIIOBHUX MOTOKIB: 4 € MeToro PoHay (i) BUKIIIOYHO OTPUMaHHS MepeAdadyeHnx OrOBOPOM T'POIIOBUX
MOTOKIB Bil aKTWBIB («yTPHMaHHS aKTWBIiB IJIs OTPUMaHHS TepeA0avyeHHUX JIOTOBOPOM TPOIIOBHX
MOTOKIBY»), abo (ii) OTpUMaHHA TependauyeHnX JOrOBOPOM TPOIIOBUX TMOTOKIB i TPOIIOBHUX IMOTOKIB, SIKi
BUHHMKAIOTh y pE3yJlbTaTi NpPOAaXy AaKTUBIB («yTPUMaHHS aKTHBIB JUIsI OTpUMaHHS mependadeHnx
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TPOIaxy»), abo SIKIIO HEe 3aCTOCOBYEThCS Hi MYHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPit0 «IHITNX» Oi3HEC-MOJIeNell Ta OIIHIOITHCS 32 CIPaBEIITHBOIO
BapTICTIO Yepe3 MpUOYTOK Yr 30HTOK.

bizHec-Monenp BU3HAYAETHCS JUIsl TPYIIH aKTHBIB HA OCHOBI BCIX BiJIIOBITHUX JIOKA3iB MisIIBHOCTI,
Ky @oHJ Ma€e HaMip 3IIHCHUTH Ui AOCATHEHHS LiJi, BCTAHOBIJICHOI IS TPYIM aKTHUBY, HAsBHUX HA ATy
ouinku. dakropu, siki @oHA BpaxoBye NpH BHU3HAYECHHI Oi3HEeC-MofeNi, BKIIOYAIOTh METY 1 CKIaj
AKTWBIB, MUHYJIMIA JOCBiJ] OTPUMAaHHS IPOIIOBUX IMOTOKIB MO BiJIOBITHUX aKTUBAaX, MiXOIU JO OI[IHKU
Ta YIpPaBJIiHHA PU3MKAMH, METOH OLIHKU JOXOJHOCTI aKTUBIB Ta CXEMY BHUILIAT KEPIBHUKAM.
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[Ipu ouinui cnpaBennuBoi BapTOCTi (DiHAHCOBMX aKTHBIB YNpPABIIHCBKUH MEPCOHAT 3aCTOCOBYE
METOJIU OIIHKH BapTOCTI, AKi BIAMOBIIAaIOTh 0OCTaBUHAM Ta JIJIS IKHX € JIOCTaTHHO JAaHUX, 1100 OI[iHUTHU
CHpaBeIUIMBY BapTiCTh, MAKCHMI3yIOUM BUKOPHCTaHHS JOPEYHUX BIIKPUTUX IaHUX Ta MIiHIMI3yl04n
BHUKOPHUCTaHHS 3aKPUTHX BXIJTHUX AaHUX.

Tomy ans OLiHKK CIIpaBeASIMBOI BapTOCTi iHaHCOBOTO akTHBY DOH] BUBYAE 3MIHH EKOHOMIYHOTO
cepenoBuilla B YKpaiHi 3 MOMEHTY NpHI0AaHHS aKTHBY IO TEMEpilHIA dYac, aHali3ye HaaidHICTh
KOMIIaHii-eMITeHTa BUKOPHCTOBYIOUH JJIs IIbOTO JIOCTYIIHI JpKepena, Harmpukiaa, cuctema YouControl —
OH-TIAWfH - CepBiC MEpeBipKM KOMMAaHiM, iHIIMX BIAKPUTHX JDKEpEN, a TakoX NpUHMae 10 yBard
XapaKTePUCTUKU aKTHUBY INIPUEMCTBA-EMITeHTa, TOOTO  Horo (i3WYHMH CcTaH (HEYIIKOIKEHICTh
00'ekTa, LLTICHICTH HE MOPYIIEHA) Ta Miclle po3TamryBaHHs, s GiHAaHCYBaHHS KOTPOro OyiM eMiTOBaHi
LIHHI TaepH.

3MiHu B omiHmi akTuBiB DOHJ BIZHOCHTH Ha PaxyHOK MPUOYTKY a00 30MUTKY Y BiANOBIIHOMY
nepioi.

3.4.3. [lpununenns suznanis QiHaHCco068020 aKmugy

®dony nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) Tmepenae KOHTPAKTHI MpaBa Ha OjIepyKaHHsI TPOIIOBHUX MOTOKIB (PiHAHCOBOTO aKTHBY;

0) 30epirac KOHTpaKTHI IpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO akTHBY, aje Oepe
Ha ceOc KOHTPAaKTHE 3000B’si3aHHS CILUIATUTH TPOIIOBI IIOTOKH OJAHOMY a00 KUIBKOM OJiepXKyBayaMm 3a
YroJIoto, siKa Bi/IMOBIJla€ yMOBaM, HABEJACHUM HUKYE.

Sxmo donp 30epirac KOHTPAKTHI MpaBa Ha OJCPKaHHS TPOIIOBUX TOTOKIB Bij (hiHAHCOBOTO
aKTHBY (KIIEPBICHMIA aKTHBY»), aje Oepe Ha cebe KOHTPaKTHE 3000B’I3aHHS CIUIATUTH I{i TPOIIOBI TOTOKH
OHOMY a00 KUIBKOM CY0’€KTaM rocIofapioBaHHs (KIHIIGBHM oOJepxkyBadam»), To DoHI po3risgae
oreparliro K rnepenady (piHaHCOBOIO aKTHUBY TOJII 1 JIMIIIE TOJI, KOJIM BUKOHYIOTHCS BCI 3 HaBEACHUX Aasli
YMOB:

a) cy0’€eKT ToCromapioBaHHs HEe Ma€ 3000B’I3aHHS CITIATHTH CyMH KIiHIIEBHM OJIep)KyBadaM, TOKH
BiH HE OTpPHMAaE CEKBIBaJCHTHI CYMH BiJ TIEpBICHOTO akTHBY. KOpOTKOCTpOKOBI aBaHCH Cy0 €KTa
TOCIIOAAPIOBAHHS 13 TIPABOM ITOBHOT'O BiAIITKOAYBAHHS IMMO3WYEHOI CYMH IUTIOC HapaxoOBaHi BIJICOTKH 3a
PUHKOBUMH CTaBKaMH{ HE MMOPYIITYIOTh i€l YMOBH;

0) yMOBH KOHTpAaKTy IMpO Ieperaady 3a00pOHSIOTh CyO’€KTOBI I'OCIOAapIOBaHHS IpoJaBaTH abo
HamaBaTH y 3acTaBy IIEPBICHMM AaKTWB, OKpIM HAJaHHSA KIHIIEBUM ONepKyBauaM sK 3a0e3IeUCHHS
3000B’sI3aHHS CIIATUTH TPOIIOBI TOTOKH;

B) Cy0’€KT TOCIOAapiOBaHHA Mae 3000B’s3aHHS TepenaTd Oyab-iKi TpOIIOBiI MOTOKH, fKi BiH
OTPHMYE BiJ iMEH1 KIHI[EBUX OJIEP)KyBadiB, 0e3 CyTTEBOI 3aTpUMKH. KpiM Toro, cy0d’eKT rocronaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH
a00 ekBiBaJeHTH TpomioBUX KomTiB (K BuzHaueHo B MCBO Ne 7 «3BiTi mpo pyX IPOMIOBHX KOIITIB»)
MPOTSATOM KOPOTKOTO TEpiofy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOIITIB 110 JaTH HEOOXiJHOTO
nepepaxyBaHHs KIHIIEBUM OJIepXKyBadaM, IPUYOMY BiJCOTOK, 3apOOJeHWH 3a TaKUMHU IHBECTHIIISIMH,
TaKOX MEePepPaxoBYEThCA KIHIIEBUM OJIEPIKyBadaM.

3.4.4. Dinancosi 30606 ’sa3anus

®onpx xmacudikye Bci (iHaHCOBI 3000B’S3aHHS SK Taki, IO y IMOAANBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUYHACh METO/IOM €(hEeKTUBHOTO BiJICOTKA, 32 BHHATKOM TaKHX:

a) ¢iHaHCOBI 3000B’SI3aHHS 32 CIIPABEUTMBOIO BAPTICTIO 3 BiJOOPaKEHHSIM PE3yIbTaTy TEPEOIiHKI
y npubyTKy abo 30mtky. Taki 3000B’s3aHHS, B TOMY YHCII TOXimHI ()IHAHCOBiI IHCTPYMEHTH, SKi €
3000B’sI3aHHSMH, Y MTOAAIBIIOMY OLIHIOIOTHCS 32 CIIPABEIUINBOIO BaPTICTIO;

0) dbinaHCOBi 3000B’s3aHHS, 1[0 BUHUKAIOTh, KOJIX Iepeaada (piHAHCOBOTO aKTHUBY HE BiIIOBiTa€
KPHUTEPIsIM /TS IPUITMHEHHS BU3HAHHS 200 KOJIH 3aCTOCOBYETHCS MIIXi MOAAIBIIOT y4acTi;

B) KOHTPaKTH (piHAHCOBOI TapaHTii;

r) 3000B’13aHHS HaJIATH MTO3UKY 3 BIICOTKOBOIO CTaBKOIO, HMXKYOKO HIK PHHKOBA.

®onx Bu3HAvae (QiHaHCOBE 3000B’si3aHHS 32 CIPABEMIMBOI0 BAapTICTIO 3 BiMOOpakeHHSIM
pe3ynabTaTy TEPEOliHKH y TPUOYTKY abo 30MTKy, KOJM TIpH IEPBICHOMY BH3HAaHHI HECKACOBHO
NpU3HAYUTH (iHaHCOBEe 3000B’A3aHHA SIK TaKe, IO OLIHIOETHCS 3a CIPABEUIMBOIO BApTICTIO 3
BiJOOpa)KEHHSIM Ppe3yJbTaTy IEPEOLUiHKH Yy NpuOyTKy abo 30MTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MpHU3HAYEHHS € JopeuHima iHdopmallis, ocKinbKH a0o:
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a) BOHO yCyBa€ YM 3HAYHO 3MEHIIYE HEY3TOKEHICTh OIIHKM YM BH3HAHHS, IO B IHIIOMY BUIIAAKY
BHUHHUKA€ BHACIIZOK OLIIHIOBaHHS aKTHBIB a00 3000B’43aHb UM BU3HAHHA MPUOYTKIB 200 30UTKIB 38 HUMHU
Ha pi3HUX OCHOBax; abo

0) ynpaBiiHHSA Tpymnoro (¢iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBUX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/IMCHIOETHCS Ha OCHOBI CIIPaBEMIMBOI BapTOCTI, BiIOBITHO J0
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3WKaMH a00 iHBECTHIIHHOIO CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJIa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HAa I[iif OCHOBI BHILIOMY YIPaBIiHCHKOMY
MIePCOHAJIOBI.

®onJ npuitHAB pillleHHs OLiHIOBATH (piIHAHCOBI 3000B’S3aHHS 32 CIIPABETUBOIO BAPTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK) BAPTICTIO.

®donp BuTydae ¢inancoBe 30008’ s13aHHs (200 YacTUHY (HiHAHCOBOrO 3000B’sI3aHHS) 31 CBOT'O 3BITY
po (iHAHCOBMIA CTaH TOJI 1 JIUIIE TOMI, KOJIM HOro MoramiarTb, TOOTO KoM 30008’ sI3aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOTro JIii 3aKiHIy€eThCS.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumanns Qinancosux incmpymenmis

YpaB/IiHCBKUN TIEPCOHAN 3aCTOCOBYE TpodeciliHe CY/PKEHHS I0A0 TEPMIHIB yTPUMaHHS
¢dinancoBux iHCTpyMeHTIiB. [IpodeciiiHe cy/HKeHHS 3a MM NMUTaHHAM TPYHTYETHCS Ha OIIHI[I PU3UKIB
(iHAHCOBOTO IHCTPYMEHTY, HWOro MpUOYTKOBOCTI W JWHAaMIIi Ta iHmWMX ¢akropax. [Ipore icHYIOTH
HEBM3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’s3aHi 3 TPU3YNMUHEHHSM OOy MIHHUX mamnepiB ado
0aHKPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € IMiAKOHTPOJBHUM YIPABIIHCHKOMY TMEPCOHATY 1 MOXKE
CYTTEBO BIUTMHYTH Ha OILIHKY (DiHAHCOBHX IHCTPYMEHTIB

3.4.6. Cyodorcents w000 3MiH cnpaseonusoi apmocmi Qinancosux axmuesig

VYmpapiiHcekuii niepcoHan MDoHay BBaXkae, 10 OOJIKOBI OIIHKM Ta MPHUIYIICHHS, SKi MaroTh
CTOCYHOK JI0 OIIIHKK ()IHAHCOBHUX IHCTPYMEHTIB, ¢ PMHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIOYOBUM
JOKEpEeIIoM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTyIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4Yacy, OCKUIBKH OIliIHKH
0a3yrOThCS Ha MPHUITYIICHHSX YIPABIIHCHKOTO IMIEPCOHATY MO0 BiICOTKOBUX CTABOK, BOJATHILHOCTI,

3MiH BallIOTHUX KypCiB, TOKa3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb Tia dac
OITIHKY THCTPYMEHTIB, a TAKOX CIICIU(IIHIX OCOOIMBOCTEH Omepalliii;

- BIUIMB 3MIiHHM B OITIHKaX Ha aKTUBH, SKi BiZOOpakeHi B 3BiTi mpo (iHAHCOBUH CTaH, MOXKe OyTH
3HAYHUM.

Ax6u ympaBniHChKHH TiepcoHan POHAY BUKOPHUCTOBYBAJIO IHIII MPUMYIIEHHS MIOAO BiICOTKOBUX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMIHY BaIIOT, KPEIWTHOTO PEUTHHTY KOHTpareHTa, natu odeptu i
KOpWTYBaHb IIiJ] YaC OLIHKHA IHCTPYMEHTIB, OilbIa abo MeHIIa 3MiHa B OIliHIII BapTOCTI (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYyTHOCTI PUHKOBHUX KOTHPYBaHb Majia O iCTOTHHH BIUIMB HA BiJOOpaXKEHHWH y
(hiHaHCOBIH 3BITHOCTI YHCTUH MPUOYTOK Ta 30MUTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX IPHUITYIIEHh Ta/a00 METOJIB OIIIHKH TaKOXX MOXKE MaTh
3HAYHUH BIUIMB Ha NepeadadyBaHy CIIPaBEeAINBY BapTiCThb.

CrpaBemuBy BapTiCTh Je0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00prOBaHOCTI, a TaKOX IHBECTHIIIH,
OOCTYHHMX [UIi  HpPOJaXy, HEMOXJIMBO BH3HAUYUTH JOCTOBIPHO, OCKUIBKM HEMa€ pPHUHKOBOTO
KOTHPYBAHHS LIUX aKTHBIB.

VYmpasmincekuid miepcoHan @DoHAYy BBaXKa€, MO HABEAEHI PO3KPUTTS IIOAO 3aCTOCYBAHHS
CHpaBeIMBOI BapTOCTi € JIOCTaTHIMH, i HE BBaXKa€, M0 3a MeKaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIIIACH
Oyab-iKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXe OYyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Posymitoun Ba)kiIMBICTH BUKOPHCTaHHsS OOJIKOBHUX OLIHOK Ta NPHUITYIIEHb IIOJO CIIPaBEeLJIMBOI
BapTOCTi (HiHAHCOBHUX aKTUBIB B pasi BiICYTHOCTI BXIIHUX JaHUX MIOMIO CIIPABEIIUBOI BAPTOCTI MEPIIOTO
piBHs, YpaBiiHcekui nepconan PoHAy IIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, Ki 0a3ylOThCs
Ha mpodeciifHiii kommeTeHmii mpariBHUKiB @DOHAY, IOCBiNI Ta MUHYIMX TMOMIAX, a TaKOX 3
BUKOPUCTAaHHSIM PpO3paxyHKIB Ta Mozeneil BaprocTi (iHAHCOBHX aKTHBIB. 3alydeHHs 3OBHIIIHIX
EKCIIEPTHUX OLIHOK IIOA0 TakUX (PiHAHCOBMX IHCTPYMEHTIB, /i€ OILiHKa, sika 0a3yeThcsl Ha mpodeciiHiit
KOMITIETEHLi, IOCBiAl Ta po3paxyHKax € HEAOCTaTHbOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBUX
IHCTPYMEHTIB OKpPEMO.

3.4.7. CyooicenHns 000 8UABIEHHA O3HAK 3HEYIHEHHA aKmusie
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BinmHocHO (hiHAHCOBHMX aKTHUBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOK BapricTio, DoHI Ha naTy
BUHUKHEHHS ()iHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®onp BU3HAE pe3epB MiA 30MTKU IS OUiKyBaHUX KPEAUTHUX 30MTKIB 32 (JIHAHCOBUMH aKTHBaAMHU,
SIK1 OL[IHIOIOTHCS 32 aMOPTHU30BaHOI0 BApTICTIO, Y pO3Mipi OUIKYBaHUX KPETUTHUX 30UTKIB 32 BECh TEPMiH
nii (iHaHCcOBOro axkTuBY (TMPU 3HAYHOMY 3OUTBIICHHI KPEIUTHOTO PHU3HMKY/AJS KpEIUTHO-3HEIiHEHHX
¢diHaHCOBHX akTHBIB) ab0 12-MiCSIYHUMH OUYiKyBaHHMMH KPEOUTHUMH 30uUTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPETUTHOIO PU3HKY).

3a3Buuail OWIKYETHCS, IO OYIKyBaHI KPeAUTHI 30MTKH 32 BECh TEPMIH Aii MaroTh OyTH BHU3HAHI A0
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUCHHU. SIK MpaBUIIO, KPEIUTHUN PU3UK 3HAYHO 3POCTAE
me A0 TOro, sk (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHUM abo Oyae MOMiueHO iHII YUHHHUKH
3aTPUMKH TUTATEXKIB, IO € Cenu(IuHUMU s TO3HYAIbHIKA, (HAapUKIIad, 3aiHCHeHHs Moudikallii abo
pecTpyKTypH3artii).

KpenutHuii pu3uk 3a (iHAHCOBMM IHCTPYMEHTOM BBAXKAETHCS HU3BKUM, SKIIO (iHAHCOBUHI
THCTPYMEHT Ma€ HU3bKUI pU3UK HACTaHHS JAe(ONTy, MO3MYATEHUK Ma€ MOTYXKHil MOTEHI[ia)l BUKOHYBAaTH
CBOi JIOTOBIpHiI 3000B’Si3aHHS MIONO TPOIIOBHX TMOTOKIB Yy KOPOTKOCTPOKOBIH IE€PCHEKTHBI, a
HECIIPUATIMBI 3MIHM B EKOHOMIYHHMX 1 JIIOBUX YMOBaxX Y JOBIOCTPOKOBIM TEPCHEKTHBI MOXYTh
[3HM3UTH, aje He OOOB’SI3KOBO 3[AaTHICTh TO3WYAJIbHUKA BHUKOHYBAaTH CBOI 3000B’S3aHHS MO0
JIOTOBIPHUX I'POILIOBHUX IOTOKIB.

®DiHaHCOBI IHCTPYMEHTH HE BBAYKAIOTHCS TAKUMH, IO MAIOTh HU3bKUH KPEJIUTHUI PU3HK JTUIIIE HA
MiICTaBl TOTO, 10 PU3UK AeHONTY 32 HUMH € HIKYUM, HDK PU3HK JedoNTy 3a THIMUMH (iHAHCOBUMHU
iHcTpymeHnTamu DoHy a00 HiXK KPEAUTHHUA PU3HUK FOPHCMKIINI, B sKiii DOHJ| 311HCHIOE isTBHICTD.

OuikyBaHi KpenuTHI 30MTKH 3a BeChb TEPMIH Jii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
MPOCTO Ha IMiJICTaBi TOro, IO BiH BBAaXKABCS IHCTPYMEHTOM 13 HU3BKUM KPEIAUTHHM PH3UKOM Yy
MOTIepEIHHOMY 3BITHOMY IEpPioJii, ajie He BBAXKAETHCS TAKAM CTAHOM Ha 3BITHY JaTy. Y TAKOMY BHIAJKY
DoHJ 3’5ICOBYE, UM MaJIO MICIl€ 3HAUHE 3POCTaHHS KPEIUTHOIO PU3UKY 3 MOMEHTY NE€PBICHOIO BU3HAHH,
a OTKE UM IOoCTaIa MoTpeda y BU3HAHHI OYIKYBAaHUX KPEIUTHHUX 30MUTKIB 32 BECh TEPMIH Jii.

OuikyBaHi KpenuTHI 30MTKHA BiTOOpa)karoTh BIIACHI 0diKyBaHHS MOHIY MO0 KPETUTHUX 30MUTKIB.
Ha naty cranom Ha KiHenb 3BITHOTO poky DoH MPOoBOIUTE aHAI3 AeOITOPChKOI 3a00proBaHOCTi, 1HIIOI
ne0ITOPChKOT 3a00ProBaHOCTI Ta IHIIKUX aKTHBIB Ha MPEAMET HAsABHOCTI O3HAK iX 3HEIIHEHHs. 30MTOK Bil
3HEIIHEHHS BU3HAETHCS BUXOIIYH 3 BIIACHOTO TPO(decifHOTO CY/DKEHHS YIPaBIiHCHKOTO TTEPCOHANTY 32
HasIBHOCTI 00’€KTHBHHMX IaHUX, IO CBIAYATh MPO 3MEHIICHHS IMepeadadyBaHUX MaOyTHIX T'POIIOBUX
MOTOKIB 32 JaHWM aKTHBOM y pe3yibTaTi OfHi€i abo KUTBKOX MOAiH, IO BIAOYJIHCS TMICIs BH3HAHHS
aKTHBY.

3.5. 3menwenns kopuchocmi Heinancosux akmuegie

Ha koxny 3BiTHY naty ®OHI BH3HAYa€, 9 ICHYIOTh O3HAKH MOKJIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW iCHYIOTh, 200 SKIO HEOOXiAHO BHKOHATH IIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHHs KOpHUCHOCTi, DOHJ 3MIACHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMyBaHHS aKTHUBY - 1€ HaWOLIbIIA 3 JABOX OIIIHOK: CHPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OAWHUIl, sIKa TEHEpye TPOIIOBI KOINTH, Ta HOro BapTOCTI IpH
BukoprctanHi. CyMy OYIKYBaHOTO BIIIIKOXYBAaHHS BH3HAYAIOTh U KOKHOTO aKTHBY, 32 BHHSITKOM
BHITAJIKiB, KON aKTUB HE T€HEpYe HAIXOKEHHs TPOIIOBUX KOIITIB, IO 3AEOLTBIIOTO HE 3aJeKaTh Bil
HaJXOKEHb TPOIIOBUX KOIITIB BiJ| IHIMNX aKTUBIB Ta TPyl aKTHBIB. SIKIIO OanmaHCcOBa BApTICTh aKTUBY
a00 ONMHHMII, SIKA TEHEpye TPOMIOBI KOIITH, MEPEBHUINYE CyMy HOTro OYiKyBaHOI'O BiIIIKOJYBaHHS,
BBa)XaIOTh, 1110 KOPUCHICTh aKTHBY 3MEHIIMJIACS 10 CYMH HOTr0 O4iKyBaHOTro BiamkoayBanHs. [Ipu omiHii
TEMepilIHpOl BAPTOCTI MAHOYTHIX YHCTUX TPOMIOBUX HAAXO/DKEHb BiJl aKTUBY, MallOyTHI TPOIIIOBI TOTOKH
JMCKOHTYIOTh 3a CTaBKOIO JIO ONOJATKYBaHHS, SKa BiZoOpa)ka€ MOTOYHY PUHKOBY BapTiCTh rpomieil y
yaci Ta crienuivHi A akTUBY pyu3uKH. [Ipy BU3HAUYEHHI CipaBeIMBOI BAPTOCTI aKTUBY MIiHYC BUTpATH
Ha BUOYTTA OepyTb 1O yBarm OCTaHHi omepalii Ha PUHKY, 32 YMOBH IXHBOI HAsBHOCTi. Y pa3i, SKIIO
imeHTH(IKyBaTH Taki ormeparii HEMOXIJIHBO, BHKOPHUCTOBYIOTh BIAMOBimHY Moxenb omiaku. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTaMu a00 IHIOIMMH JOCTYITHHUMH TOKa3HUKAMHU
crpaBeIMBOi BapTOCcTi. 30MTKH Bill 3MEHIIEHHS KOPUCHOCTI ITOTOYHOI AiSTIbHOCT] BU3HAIOTH Yy MPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOLIOBI KOIUTH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXKHA
ineHTH(diKyBaTH 1 sfKa TreHepye HalIXOIUKEHHS TPOIIOBUX KOIITIB, IO 34€OLIBLIOrO HE 3aiexarb Bin
HAAXOMKEHb IPOLIOBHUX KOLITIB BiJ iHIIMX aKTHBIB a00 rpym akTuBiB. Ha KoXHY 3BiTHY AaTy NpOBOISTDH
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OL[IHKY HAsIBHOCT1 O3HAK TOT0, 1[0 paHille BU3HaHI 30MTKH BiJl 3SMEHILICHHS KOPUCHOCTI aKTUBY OLIbIIE HE
iCHYI0Tb 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOTO
BIJIIIKOJIyBaHHS aKTHBY. PaHillle BU3HAHI 30UTKH BiJl 3MCHIIICHHS] KOPUCHOCTI CTOPHYIOTh TUTBKH y TOMY
BHUIIQ/IKY, SIKIIO MaJia Micle 3MiHa B OL[iHKAaX, SKi BAKOPUCTOBYBAJIH AJISl BU3HAUYEHHSI CYMH OYiKYyBaHOT'O
BiJIIKOyBaHHSI AKTUBY, 3 MOMEHTY OCTaHHbOTO BHM3HAaHHS 30WMTKY BiJ 3MEHIICHHS KOPHCHOCT. Y
TakOMy BHIAAKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH O CYMH OYiIKYBaHOT'O BiIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OaJaHCOBOI BapTOCTi, Ky Oyiao ©
BHU3HAYEHO 32 BUpPaxyBaHHJIM aMopTH3allii, sIKOW y IMOMepeAHiX poKax He BU3HABAaBCSA 30MTOK BiX
3MEHILIEHHS KOPHCHOCTI akTHBY. Lle cTOpHYBaHHS BHM3HAIOTh y CKiaiai mpuOyTKy Ta 30uMTKiB. Ilicis
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MalOyTHIX Mepioflax 3 METOI PO3MOALTY TMepeoLiHeHoi
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSIM HOTO JIIKBIIAIIHHOI BAPTOCTI, HA CUCTEMATUYHIH OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepsu ouikysanux Kpeoumuux 30umkie

Hnst tecryBaHHs BCiX iHIMX (IHAHCOBUX aKTHBIB Ha MpeAMeT 3HeliHeHHss DOH 3acTOCOBYe
3puyaiHuil miaxia. Ilpu 3acTocyBaHHI 3BHMYaliHOro minxonay Powj posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

- aKTHBIB, 10 SIKUM HE OYJIO CYTTEBOTO 3pOCTAHHS KPEAUTHOIO PU3HKY;

- aKTHUBIB, 110 IKUM OYJIO CYTTEBE 3POCTAHHS KPEITUTHOTO PU3HKY.

Hnst GiHaHCOBMX aKTWBIB, MO SIKUM He OyJIO CYTTEBOT'O 3POCTaHHS KPEAUTHOTO PHU3UKY MICIHIS
nepBicHOro Bu3HaHHg DOHJI BHU3HAE Pe3epB I JBAHAMIATUMICIYHI OUYIKyBaHI KPEAUTHI 30UTKH, SIKi €
YaCTUHOI OYiKYBaHMX KpPEIUTHHX 30UTKIB 32 BeCh MepioJl, TOOTO OUIKyBaHI KpPEIUTHI PU3WKH, IO
BHHHUKAIOTh Y HACIIOK BCIX MOMJIMBUX BHIAJKIB Ie(POITY, IO MOXKIUBI MPOTATOM IBAHALIATH MICAIIIB
micis 3BITHOI IaTH.

st (hiHaHCOBHMX aKTHBIB, IO SKHUM BimOyJOCsS CYTTEBE 3POCTAaHHS KPEAWTHOTO PH3UKY Ha
IHAUBIMyalbHIH 9M TpymnoBiii ocHOBI DOHI BH3HAE pe3epB MiJ OYIKyBaHI KPEIUTHI PU3UKH HA YBECH
TepMiH, TOOTO OYIKYBaHI KPEIUTHI PHU3UKH, 10 BUHUKAIOTh Yy HACHIJOK BCIX MOXKJIHUBHX BHUIIQJKIB
nedoNTy MPOTATOM YChOro TepMiHy il hiHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOKHY 3BiTHY naty DoHI
OITIHIOE HASBHICTH 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PHU3MKY 10 ()IHAHCOBOMY aKTHBY Ha OCHOBI
aHaJi3y 3MIHA PU3WKY BUHUKHEHHS nedonTy. DOHI MPH OMMIHIT 3MIHM KPEIUTHOTO PH3UKY 3aCTOCOBYE
npodeciifie CypKeHHS.

Amnani3z ¢piHaHCOBUX aKTHBIB IIOIO 3MCHIIEHHS iX KOPHCHOCTI 3MIHCHIOEThCS Ha KiHEIhb KOXKHOTO
3BiTHOTO TIepiony. IIpu aHamizi piHaHCOBMX aKTWBIB IMIOJO 3MEHIIEHHS iX KopucHocTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO TPOCTPOUYEHY MAEOITOPCHKY 3a0OproBaHIiCTh 3a OCTaHHI 2 POKH, BPaXOBYE
MaKpOEKOHOMIYHI YNHHUKH, SKi MOXKYTh BILTMHYTH Ha MalOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BIJICOTOK
pe3epBy i KpeanuTHI 30UTKH (IoKIamHie auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmudpixauis

JHoroBopu ormeparriifHoi Ta (piHaHCOBOI OPEHIIN y PO K OpeHAapiB, Tak i opeHmonaBimiB y PoHT
HE yKJIaJaB.
4. HoBi Ta meperyisHyTi CTaHAAPTH Ta iHTepHpeTalii

®onp 3acrocoBye Bci MC®3, sixi HaOynu 9uHHOCTI 10, 260 3 01.01.2023 poky. IlompaBku Ta
3mian 1o MC®3, 1o He BHECEH1, He BIUIMHYIN Ha (iHaHCOBY 3BiTHICTH 3a 2023 poky.

BincTpodeni momaTku, MoB's3aHi 3 aKTUBAaMU Ta 3000B’S3aHHSAMHE, 110 BHHHUKAIOTH 33 OJHIEIO
onepauiero,- 3MiHu MCBO 12 (omyOmikoBani 7 TpaBHsi 2021poky 1 BCTymaroThb y CHIy U PiYHHX
nepiofniB, siki mounHaroTbes 3 1 ciuna 2023 poky abo micns wiel mata). 3minn MCBO 12 crocytoTbes
OOJTIKY BiJICTPOYEHOTO TMOAATKY 3a TAKHMH OIEPAIlisIMU, K OpEHJa Ta 3000B'I3aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyaTaIllii).

Knacudikanis 3000B's13aHb SIK MMOTOYHHX a00 JIOBTOCTPOKOBHX 3000B's3aHb 3MmiHm MCBO
(ony6mikoBani 23 ciuas 2020 poky i BCTYNarwTh y CHIIY Ui PIYHHUX MEPioAiB, sKi mounHarOThes 3 01
ciuns 2022poky abo micms wiei gatw). Lli 3miHM oOMexeHoi chepu 3acTOCYBaHHS YTOYHIOKOTH, IO
3000B's13aHHA KIaCU(IKYIOTBCS Y KOPOTKOCTPOKOBiI a00 TOBFOCTPOKOBI 3aJIKHO BiJl IIPaB, iCHYIOUHMX Ha
KiHeIlb 3BITHOTO MEpiofy.

Knacudikanis 3000B's13aHb K HOTOYHUX 200 JOBrOCTPOKOBHX 3000B'sI3aHb — IMEPEHECEHHSI JaTh
HaOyTTs unHHOCTI — 3MiHM MCBO 1 (ony6aikoBani 15 nunasa 2020 poky 1 BCTyNaroTh Y CHITY AJISl PIYHHX
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nepiofiB, ki mounHaroThes 3 1 ciuns 2023 poky abo micns miei matu). MCBO 1 momo knacudikarrii
3000B's13aHb K TOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyim omyOinikoBaHi y ciuni 2020 poky 3
MOYATKOBOIO JIaTOI HAOyTTsI unHHOCTI 3 1 ciuns 2022 poky. I[Ipore y 3B's3ky 3 mangemiero COVID-19
JnaTy HaOyTTs YMHHOCTI OyJIO MEPEeHECEHO Ha OJWH piK, 1100 HajJaTH opraHizallisM Oimbine vacy yis
3aMpoBaXKEHHS 3MiH, TOB'I3aHUX 13 KJIacH(iKali€lo, Y pe3ybTaTi BHECEHHS 3MiH.

3mian MCBO 8: Bu3HaueHHs 0O0iKOBHX OIiHOK (omyOmiikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIy Ui PIYHHX TepiofiB, sKi mounmHarothes 3 1 ciuns 2023poky abo micns wiei matm).
3minennit MCBO 8 yrouHroe, K KOMMaHii MOBHHHI Bifpi3HATH 3MiHH B OOJIIKOBOi MOJITHKH BiJ
00JTIKOBHX OI[IHOK.

3minn MCBO 1 Ta Ilpaktruni pexomennanii i3 3acrocyBanas MC®3 2: po3kpHUTTsi 00IiKOBOI
nonituku (omyOmikoBaHi 12 mrotoro 2021 poky Ta BCTyHaioTh y CHIIy A PIYHHX IEpPioNiB, sKi
nounHaroThes 3 1 ciung 2023 poky a6o micis i€l gatu). 3minn MCBO 1 BumararoTh BiJl opraHizariii
PO3KpHUBAaTH CYTTEBY iH(OpMAIli0 MPO OONIKOBY IIOJNITHKY, @ HE OCHOBHI IIOJIOKEHHS OOJIIKOBOL
noJiiTukU. Y 3miHeHoMy CTaHJIapTi HABEIEHO BU3HAYCHHS CYyTTEBOI iH(pOpMAIIil PO 00JIIKOBY MOITHKY.
VY 3minenomy CTaHAapTi TaKOX YTOUHIOETHCS, MO iH(OpMalis mpo OOIIKOBY TONITHKY BBa)XKa€ThCS
CYTTEBOIO, sIKIIO Oe3 Hei KopucTyBaui (piHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3YMITH IHIIY CYTTEBY
iHpopMalito, HaBeAeHY y (iHaHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHIApTi HABEIEHO UTIOCTPATHUBHI
npukinaay iHpopmalii mpo OOJIKOBY TMOJNITHKY, $Ka, WMOBIPHO, BBa)KATHMETBCS CYTTEBOIO JUIS
(inancoBol 3BITHOCTI opranizaiii. Kpim Toro, 3minenunit MCBO 1 yTouHIO€, 1110 HECYTTEBY 1H(OpMAIIit0
po 0OJIIKOBY TIOJNITHKY PO3KPHUBATH He MoTpiOHO. [IpoTe, K0 BOHA PO3KPHBAETHCS, BOHA HE TIOBUHHA
YCKJIaJIHIOBATH O3HAMOMIICHHS 3 CYTTEBOKO 1H(OpMAIli€lo MPo OOIIKOBY IMOJITHKY. Y JIOIMOBHEHHS [0
ILOTO CTaHAAPTY Oy Takox mneperisiHyTi [IpakTiuuni pekoMenpanii i3 3actocyBanass MC®3 2, 1o sikux
OyJI0 BKJIIOYEHO PEKOMEHIAIIIT 111010 3aCTOCYBaHHSI KOHIIEIIIIT CYTTEBOCTI TP PO3KPUTTI iH(POpMAIIIT ITpo
O0JIIKOBY TIONITHKY.

MC®3 17 «JloroBopu crpaxyBaHHs» (omyoOmnikoBanuii 18 tpaBHs 2017 poky i1 BCTymae B cuity
JUTSI pIYHUX TIEpioMiB, sIKI TOUYMHAIOTRCS 3 1 ciausg 2023 poky abo micis miei mati). MC®3 17 3aMiHIOE
MC®3 4, sikuit 103BOJISB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MPAKTHKY OOIKY JOrOBOPIB CTPaxXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6mikoBani 25 gepBHsa 2020 poKy 1 BCTYMaOTh B CHITY JUIS
pIYHUX TIepiofiB, sKi moymHArOThCA 3 1 cigas 2023 poky abo micis 1tiel maTv). 3MiHH BKITIOYAIOThH
pO3'ICHEHHS UTS CTIpoIIeHHs 3anpoBakeHdass MC®3 17 1 crpomieHHsT OKpeMHX BHUMOTI CTaHAApPTy Ta
TepeximHuX MmonoxkeHb. Lli 3MiHM cTrocyroThes BockMu obmacter MC®3 17 1 He mepenbadaroTh 3MiHH
OCHOBOITOJIO)KHUX MPUHIIMITB CTAaHAAPTY.

3mian MCO3 17 «llepexigna ommis Ans CTPaxOBHX KOMITaHIH, 10 3acTocoBytorh MCD3 17»
(omy6mikoBani 9 rpymas 2021 i BCTymarOTh y CHITy PIYHHX TEpiofiB, sAKi mounHatoThes 3 1 ciuns 2023
poky abo micna 1iel qatn). 3mina o nepexinaux nonokeHb MC®3 17 Hamae cTpaxoBiM KOMITaHISIM Ha
o6k 3rigHo 3 MC®3 17 Ta He BruBae Ha Oynp-ski iHm BuMora MC®3 17.

i monpaBku He 3acTocoBYIOThCA DoHIOM, epeKT BIUTMBY Ha (PIHAHCOBY 3BITHICTD HE OYIKYETHCH,

ockimpkn y @oHAy Ha Aary ckiagaHHs (DiHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH UIS 3aCTOCYBaHHS Y
po3yminai MCO3.

5. Pexnacudixauii' v hinancosi 36imnocmi ma eUnpasieHHs NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJKY, SKIIO 3MIHIOETHCS Oi3HEC-MO/IENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikaiiisi TpoBOJUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO TMepioxy mmicis 3MiHM Oi3Hec-Moxeni. Pexnmacudikarii y 3BITHOCTI CTaHOM Ha
31.12.2023 poky He BinOyBamocs.

Bunpasnenns nomuiok cranoM Ha 31 rpyaas 2023 poky He IpOBOHIIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, no0aHi y piHancosill 36imuocmi

6.1. Bupyuka 6i0 peanizauyii
Amnaui3z ynctux goxoniB @oHy HaBeleHMi y Tabmii 1a.

Tabnumg la

3a mepiox 3 01.01.2023 mo 3a mepion 3 01.01.2022 no | 3miHa 3a nepion,

Hassa noxony 31.12.2023, tuc.rpH. 31.12.2022, tuc. rpH. THC. TPH.

23



Yuctuil 10X11

o

o

o

Bcroro:

[Ipotsarom 3BitHoro 2023 poky Ta mopiBHsuibHOrO 2022 poky PoHA HE OTPUMYBaB JOXOIB Bil

peaizamii mpoayKIIii.

Amnami3 iHmmx noxoais ®onay HaBeneHui y Tabnuii 16.

Tabnurs 10

HazBa noxony

3a nepiox 3 01.01.2023 o

3a nepiox 3 01.01.2022 no

3MiHa 3a nepioj,

31.12.2023, Tuc.rpH. 31.12.2022, tuc. rpH. THUC. TPH.
[aum noxonu 0,0 0,0 0,0
Bceboro: 0,0 0,0 0,0

O6:ik noxoxais @onp 3xikicHIOE BianoBinHO 10 MC®D3 Ne 15, naToro mepmioro 3acToCyBaHHS SKOTO
€ 01 ciyas 2018 poky. DoHj 3aCTOCOBYE IieH CTaHAAPT JO BCIX JOrOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKUX:

a) Yroj Impo opeHny, siki HanexaTb 0 cepu 3actocyBanast MCD3 Ne 16 «Openna»,

0) CTpaxoBHX KOHTPAKTIiB, sKI HanexaTh N0 cdepu 3actocyBaHHi MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (hiHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpaB 4d 3000B’S3aHb, IO HAIEKATH JIO
cdepu 3acrocyBanHss MC®D3 Ne 9 «Dinancosi incTpymeHTn», MC®3 Ne 10 «KoHcomioBana (hinancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHICTE», MCBO Ne 27 «Oxpema dinancoBa 3BiTHICTH» Ta MCBO
Ne 28 «IHBecTHIIil B acOILifi0BaHI Ta CIIUIbHI MIIPUEMCTBAY»; Ta

I') HErpoIIoBHX OOMIHIB MDK cy0’€KTaMH T'OCIIOAApIOBAHHS y Ti camiil JiHiT Gi3HeCcy 3 METOIo
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIIi€HTaM ab0 TOTEHITIHHUM KITIEHTaM.

s Bu3HaHHA 1oxony PoH[ 3aCTOCOBYE 11" ITUKPOKOBY MOJIENb!

1) imentudikye moropip (KOHTPAKT);

2) imenrndikye okpemi 3000B’I3aHHS 010 BUKOHAHHS B MEKaX YKIAJIEHOr0 JOTOBOPY;

3) Bu3Hauac IiHy KoroBopy (omepariii);

4) posmominse wiHy moroBopy (omeparfii) Mix
HEOOXITHICTIO);

5) BU3HA€ J0Xi/, KOJM BOHA BUKOHYE 3000B’I3aHHSI 11010 BUKOHAHHSL.

Ha nepmmomy xpori @oHa 007iKOBYE TOTOBIp 3 KITIEHTOM, KW HAJIEKUTH 10 Cepr 3aCTOCYBaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJI, KOJM BUKOHYIOTBCS BCI MepenideHi pamni kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBaJIMIIH JOTOBIp (MMMCEMOBO, YCHO YH y BiOBITHOCTI 3 iHIIOK 3BUYHOIO
MIPaKTUKOIO BeJleHHs Oi3HEeCy) i TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

0) ®oHI MOXKE BH3HAYMTH MpaBa KOXKHOI CTOPOHH BIIHOCHO TOBapiB abo mociyr, ki OyayTh
NepenaBaTUCs;

B) DoHI MOXKE BU3HAYMTH YMOBH OILIATH 32 TOBapH a00 MOCIYTH, 5IKi OyAyTh TepeaaBaTHCA.

I') JIOTOBip Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYEThCA, IO PU3UK, Yac 200 BEMWYMHA MaOYyTHIX
TPOIIOBUX MOTOKIB DOHIY 3MIHATHCS BHACTIOK JOTOBOPY); Ta

) IinTKoM iMOBipHO, o DOHJ OTpHMae KOMIIEHCAIlifo, Ha SKy BiH MaTHMe MpaBO B OOMiH Ha
TOBapH abo0 MOCIyTH, siKi OyIyTh IepeaaHi KIIeHTY.

Ha npyromy kpori @oHp Ha maTy yKJIaaeHHS JOTOBOPY OIIHIOE TTOCITYTH, OOIISMHI 32 JOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]iKye sK 3000B’s3aHHS /0 BUKOHAHHS KOXKHY OOIISIHKY TepeqaTH ITOKYIIIIO
(maparpa¢ 22 MCD3 Ne 15) cepiro BiZOKpeMIIEHHX IOCIYT, SKi € OIHAKOBHMH IO CyTi Ta HaJalOTbCs
TTOKYTIIIIO 32 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOIO.

Ha erani Bu3HaueHHs minu omneparnii DoHA Mae MPUMYCTHTH, MIO IMOCTyra Oyile HaJaHa SK OOIISHO
BIJIMIOBITHO JI0 YUHHOTO JIOTOBOPY, 1 IO OTOBIp HE Oy/e CKacoBaHO, OHOBIIEHO ab0 3MiHeHO (maparpad
49 MC@3 15). 1106 Bu3HaunTH LiHy onepaii, @oHJ Mae pO3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY
npakTtuky OizHecy. Kommencanis,, 06ilsiHa B IOTrOBOpi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MCP3 15).

@onn BU3HAE 3000B’s3aHHS OO BIAIIKOAYBAaHHS, SKIIO CYO €KT TOCIOJAPIOBAHHS OTPUMYE
KOMITEHCalii Bil KIi€EHTa Ta CIIOMIBAETHCS BIIIIKOAYBATH KIIEHTY YacTUHY ab0 BCIO CyMy KOMIIEHCAIlii.
3000B’s13aHHS MIOAO BITIIKOAYBAHHS OIHIOETHCS 32 BEIMYMHOIO OTpUMaHOi KommeHcamii (abo
ne0iTopchKoi 3a00proBaHoCTi), Ha SIKY, K nepeabavae PoHx, BOHA HEe MaTHME IpaBa (TOOTO CyMmMH, HE
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BKJIFOUCHI B I[iHY orepallii). 3000B’s3aHHs MIOA0 BiMIIKOIyBaHHS (Ta BiANOBiIHA 3MiHA I[iHM OIeparii i,
OT)Xe, 3000B’A3aHHSI 3a JOTOBOPOM) CIiJl OHOBIIOBATH B KiHI[I KOXKHOTO 3BITHOTO MEPiOAY 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH, (naparpad 55 MCD3 15).

Moke cTaTuch, 10 po3paxoBaHa I[iHa HE Oyje BIAMOBIAaTH pe3yabTaTy KOHKPETHOTO JIOTOBOPY.
@DoHIl MOBUHEH KOPHUTYBAaTH CBOIO OLIHKY IIIHM Omepaii, BpaxoByroun BUMOTH 3akoHy Ykpainu «[Ipo
THCTUTYTH CHUTFHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- Ul BUHATOPOJIH, [0 BHU3HAYAETHCS SIK BiZICOTOK BAPTOCTiI YHCTHX aKTHUBIB IHCTUTYTY CILIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- IUTS BUHATOPOJH, II0 BUBHAYAETHCS BiJ] MPUPOCTY BAPTOCTi YACTHX AKTHBIB IHCTUTYTY CILIBHOTO
iHBecTyBaHHs (y pa3i HAsBHOCT1) Ha OCTaHHIN AEHb POKY;

- U TIpemii 3a pe3yjibTaTaMH JisUTBHOCTI 3a 3BITHUH pik (y pasi HAsSBHOCTI) HA ATy MPUUHATTS
pIIICHHS HATJIAIOBOI pajd KOPIOPATUBHOIO IHBECTHUIIIMHOIO (OHAY ab0 YIOBHOBAKEHOI'0 OpPraHy
@onpy 3 yrpaBIliHHSI aKTUBAMU TTallOBOTO iIHBECTUIIHOTO (QOHTY.

[pu perpocniekTrBHOMY 3acTocyBaHHI MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignoBigHo 110
naparpaga BS ®onj ckopucTaBcsi HACTYITHUM NMPAKTHYHUM MPHHOMOM: (a) JJIsl 3aBEPIICHUX JOrOBOPIB
Cy0’€KTOBI TOCHOJApIOBaHHS HEMae MOTpeOU TepepaxoByBaTH JIOTOBOPH, siKi: (i) TOYMHAIOTHCA Ta
3aKIHYYIOTbCS B MEXaX OJIHOIO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHJ Mae TLNBKK 3aBepIIeHi
JOTOBOpH Y po3yMiHHI 1boro MC®3, ToMmy BUKOPUCTAaHHSI KyMYJISITHBHOI PETPOCIIEKIIii HE MPU3BENO 10
HEOOX1IHOCTI KOPUTYBaHb JIAHUX MOPIBHSUTHHUX TIEPiOJIiB.

BignoBinHo, Ha KiHellb KOXXHOTO pPOKy OHJ NpHHHSB PpillieHHs, [0 J0 I[iHH omeparii
BKITIOYA€ThCS (PAKTUYHA CyMa BHHATOPOJM 3 YIIPABIIHHS aKTHBAMH, TOMY IO 1€ BHUPIIIYE ITUTAHHS
HEBU3HAYCHOCT!I.

Takum umHOM, DOHJ HE pOOMB IeEpepaxyHOK ITOKa3HUKIB JIOTOBOPIB, SIKi PO3MOYANUCS Ta
3aKIHYMITUCS B PAMKaX 3BITHOTO Mepiofy.

Ha ocrannbomy kporii @oHj BU3HAE JIOXi BiJ HaJaHHS MOCIYT, KO (200 y Mipy TOro, SIK) BiH
3aJI0BOJIbHSIE 3000B’sA3aHHS I0JI0 BUKOHAHHS, IIepeAaroud OOIIMHY ITOCIYry KII€HTOBI. AKTHB
nepeaaeTbes, Koiau (abo y Mipy TOro, sK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha MoMeHT ykafgaHHsS JOTOBOPY ISl KOXKHOTO 1CHTH(IKOBAHOr0 3000B’sI3aHHS 111010 BUKOHAHHS
@DoHJl Ma€ BU3HAYUTH YU 3aI0BOJILHUTH BOHA I1€ 3000B’sA3aHHA IOZ0 BUKOHAHHS 3 IUIMHOM dacy, 4d y
MEeBHUII MOMEHT 4acy.

[ammx ¢inaHCcOBHX MOXOMIB Ta IHIIMX BUIIB IOXOAIB IPOTATOM 3BiTHOrO mepiomy DoHm HE

OTPUMYBaB.

6.2. Bumpamu
Amnaii3 cobiBapTOCTi peai3oBaHOl MPOMYKITil HAaBEAEHUH y TaObIuIli 2a.
3a mepioxn 3 3a mepion 3
HasBa c1aTri BUTDAT 01.01.2023 mo 01.01.2022 mo | 3wmina 3a mepiof,
p 31.12.2023, 31.12.2022, Tuc. THUC. TPH.
THUC.TPH. TPH.
CobiBapTiCTh pealizoBaHOi MPOAYKIIii 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

CobiBaprTicTh peani3oBaHOl MPOAYKIii y TOTOYHOMY 3BiTHOMY pomi ckmama 0,0 Tuc. TpH., y
MOPIBHSIILHOMY CO0OIBapTICTh pealizoBaHol MpoAyKiii Takox cknanae 0,0 Tuc. TpH.

AHaui3 IHIMUX BUTPAT HaBeNEHUH y TaOmuIli 20.

Tabmuusa 20
3a miepion 3 3a mepion 3
Hassa crarti Bitpar 01.01.2023 o 01.01.2022 1o 3MiHa 3a mepion,
31.12.2023, 31.12.2022, tuc. THUC. TPH.
THUC.TPH. TpH.
[H1I1i BUTpaTH 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0
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[Ipotarom 3BiTHOro mepiogy PoHa He MOHIC BUTpaTH Ha NPHUAOAHHS LIHHUX MAamepiB, TaKOX Y
MOPIBHSUTLHOMY TIepiofi He OyJo iHIIUX BUTpAT.

Amnani3 aaMidicTpaTuBHUX BUTpaT POHY HaBeneHUH y Tabnuii 2B.

Tabnuig 2B
3a nepion 3 3a nepiox 3
Hassa crarti surpar 01.01.2023 o 01.01.2022 mo | 3wmina 3a mepiof,
31.12.2023, 31.12.2022, tuc. THC. TPH.
THC.TPH. TPH.
AZIMIHICTpaTHBHI BUTPATH (6,0) (3,0) (3,0)
Bceroro: (6,0) (3,0) (3,0)

AMIHICTpaTHBHI BUTPATH MOB'SI3aHI 3 3a0€3MI€UECHHSAM MOTOYHOI JisUTbHOCTI MiAIPUEMCTBA.,

6.3. Pesynbmamu onepayitinoi 0isiibHoCmi

[Mporsirom 3BiTHOrO TEepiony POHI OTpUMAaB Bijl ONEpalliiiHiil AisTIBHOCTI 30UTOK y po3mipi (6,0)
THC. TPH. 332 PaXyHOK aJIMIHICTpATUBHUX BUTPAT.

6.4. Pesynomamu pinancosoi ma ineecmuyiinoi 0idibHoCmi

diHaHCOBOI Ta IHBECTHUIIHHOI AisUTbHOCTI mpoTsiroM 2023 poky He 0yi10.

3acanvui pesyibmamu
3rigHo 3BiTy mpo ¢iHaHcOBHUii cTaH Ha moyaTok 2023 poky HEemoKpuTHi 30uTok ckiagas (32,0) Tuc.

rpH., cragoM Ha 31.12.2023 p. Henokpuruii 36utok ckmagae (38,0) tuc. rpH. 3a migcyMKaMu TisSUTTBHOCTI
cranom Ha 31.12.2023 p. mianpueMcTBO OTpuUMaito 30utok y cymi (6,0) Trc. rpH.

6.5. [Hooamku na npubymok

®oH/I HE € MTATHUKOM TOIaTKy Ha mpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoni akmugu

HemarepianbHnx akTuBiB Ha Oananci @onmy cranom Ha 31.12.2023 p. He Mae

6.7. OcHosni 3acobu

BrnacHux Ta opeHI0OBaHWX OCHOBHUX 3ac00iB Ha Oamanci ®onmay ctanom Ha 31.12.2023 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns

AxTuBiB B cTafii ctBopeHHs Ha Oamanci ®onmy cranoM Ha 31.12.2023 p. He Mmae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2023 p. @oH1 MO3UKH HE OTPUMYBAB Ta HE Ha1aBaB.

6.10. Axmuesu 8 hopmi npas kopucmyeanus (npasa operou)

3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeHI0r0, YU MICTUTh OPEHITY, SKIO JOT'OBIp Mepeaae mpaBo
KOHTPOJIOBATH KOPHUCTYBAaHHS iIeHTH()IKOBAHMM aKTHBOM IPOTSITOM IIEBHOTO Tepiody dacy B OOMiH Ha
komrieHcanito (maparpagp 9 MCD3 16):

1) opennoBanmii 00’ekT mMae Oyru ineHTH(]ikoBaHUM akTHBOM. [Ipu LbOMY OpeHAOmaBelb HE
MOBHHEH MaTH CYTTEBOTO IPaBa 3aMiHU 00’ €KTa MPOTITroM CTPOKY OpEHIIH;
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2) B opeHIaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTAHHS 00’€KTa MPOTATOM YChOT'O CTPOKY
OopeHau — TOOTO OpeHJap MOBHMHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMi4Hi BUTOIH Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOT'O CTPOKY BUKOPHCTAHHSI;

3)00’€eKT OpPEHAYETHCS 38 KOMIICHCAIIIFO.

SAxmo Ponx BHU3HAYAE, IO AOTOBIP € OPEHAOI0, MOXKHA 3aCTOCYBATH CIIPOLICHHS MPaKTUYHOTO
xapakrepy i He kepyBaTucs MC®3 Ne 16 (ToOTO He Bu3HaBaTu B ceOe Ha OanaHCi akTHB y (opMi mpasa
KOPUCTYBaHHS) HIOAO:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHIa 12 MicAIiB) HE3aJeKHO BiJ BapTOCTI
OPEHJIOBAHOTO 00’ €KTa;

2) opeH/id, 3a KO 0a30BUI aKTUB (aKTHB, SIKHi € 00’ €KTOM OpEH/IH) € MaoIliHHuM (naparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2023 poky ®oHJ1 HE Ma€ yKJIaJIeHHX JOTOBOPIB OpEH/IH.

6.11. Insecmuyinna nepyxomicms

[uBecTHLIiiiHOT HEpyxoMocTi Ha Oananci @ouay craHoM Ha 31.12.2023 p. He Mae.

6.12. Jloscocmpokosa debimopcvka 3a060p2oeanicms

JloBroctpokoBoi n1ediTopchkoi 3abopropaHocTi Ha Oamanci Monay cranom Ha 31.12.2023 p. He
Mae.
6.13. @inancosi akmusu

6.13.1. @inancosi akmueu, OYiHeHi 3a CRPA8eOIUB0I0 6aAPIMICIIO,
3MIHU AKOI 8i000padicaiomvcsl y ckaadi npubymxy abo 30umxy

®doH BUKOPUCTOBYE Oi3HEC-MOC/b I yIPaBIiHHS (piHAHCOBUMH aKTHBaMHU, SIKa BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM NIPOJAKy aKTHBY,

- AKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € UMOBIPHICTh IPOAAXKY aKTHUBY.

Bci dinancoBi akTuBH, SKi HE € BJacHUM KarmitaaoM (DoHTY, BITHOCATHCS A0 KaTEropii «iHITHX
Oi3Hec-Momenel» Ta KIacu(PiKyIOThCS 3a CIIPaBeIMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOpakatoThCs y CKIai
npubyTKy abo 30uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHAHCOBI IHBECTHIII] O CTATyTHUX KAITITaJiB IHIINX MiAPHEMCTB SIK JTOIBOBI
(hiHaHCOB1 IHCTpPYMEHTH OIIHEHI 32 CIIPAaBEeUIMBOIO BAPTICTIO, 3MIHH SKOi BIAOOpPAarOThCS y CKIAIi
mpuoOyTKy abo 30UTKy.

Jia omiHKK crpaBemINBOi BapTOCTI IHOTO BUAY aKTHBIB, YIIPABIIHCHKUM MEPCOHAI IMTOCIIIOBHO
3aCTOCOBYE BXiHI JJaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh ()iHAHCOBHUX aKTHBIB, SKi OOTIKOBYIOThCA Ha OanmaHci DOHAY, HEMOXKIIMBO
BH3HAYNTH 3 BUKOPHCTAaHHSIM AaHUX 1-2 piBHA i€papXii, OCKUIbKH HEMae€ PHHKOBOTO KOTHPYBAHHS IIHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBEIMBA BAPTICTh IIPH TIEPBICHOMY BU3HAHHI, a IS OIIHKA
CHpaBeUTMBOI BAPTOCTI Y HACTYITHHUX TEPiofaxX MMiIIIPHUEMCTBO 3aCTOCOBYE METO/T OLIHKA BapPTOCTI, Y SKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXifHI naHi (3-i piBeHb iepapxii). i omiHKK CIipaBeTMBOI BapTOCTI MHUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJUKH OIIHKH, IO 0a3yroTbcs Ha aHami3l ¢iHaHcoBOi iH(opmarii mpo
00’€KTH 1HBECTYyBaHHS, AHANITUYHI MPOIENYpH IO OIHII Oe3nepepBHOCTI MisUTBHOCTI 00’ €KTiB
IHBECTYBaHHS, MTOPIBHSHHS BaPTOCTI aKTHUBIB WX MIAMPHUEMCTB Ha MMOYATOK Ta KiHENb 3BITHOTO MEpiony,
3MIiHM KOH IOHKTYPHM PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUIBHICTH. 3a
pesyiabTaTaMy aHajizy He Oyj0 BHUSBICHO OOCTaBMH BBaKaTH, IO CIpPaBeUIMBA BapTICTh CYTTEBO
BiZIPI3HAETBCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IO He OyIIO BHSIBICHO (aKTOPIB, SKi
3yMOBIIEHI 3HaYHUMH 3MiHaMH Yy (iHaHCOBOMY cTaHI O00’€KTiB IHBeCTyBaHHS Ta/ab0 3MiHAMHU
KOH FOHKTYPH PWHKIB, Ha SKUX 00 €KT IHBECTYBaHHS 3JIIHCHIOE CBOIO [isUTbHICTh. ToMy cIipaBeminBa
BapTICTh LHOTO BUAY (PiHAHCOBUX aKTHBIB OLlIHEHA Ha piBHI ii OaJaHCOBOT BApTOCTI.

B pesynbTaTi mpOBEACHHS OLIHKM MOXJIHMBUX 3MIH B OIIIHI[ CIPaBEIIMBOI BapTOCTi JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX INPHUITYIIEHb YIPABJIIHCHKUNA IEpPCOHANl HE
OTpUMaB MiATBEPKEHb TOT0, IO 11e MOXKE IIPU3BECTH 0 3MIHU OLIHKH CIIPAaBEIIMBOI BAPTOCTI.
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3MiH B OLIHIII WX BUJIIB aKTHUBIB, sIKi TOTPEOYIOTh BimoOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsaroM nepioay 01.01.2022 - 31.12.2023 p. ue Oyno.
[epemimens MK piBHSIMH i€epapXii HPOTATOM 3BITHOTO MEPioay HE BiIOyBamocs.

6.13.2. [Tomouna debimopcovKka 3a00p206aHICHb 3d ONEPAUIUHOIO OIAALHICIIO

Tabmunsa 3
HazBa aktuBy Craiou Ha Cranou na 3MiHa 3a mepion
01.01.2023, tuc. rpu. | 31.12.2023, Tuc. rpH.
Torouna nebiroperka 43 606,0 38 942,0 (4 664,0)
3a00proBaHICTh
Beboro: 43 606,0 389420 (4 664,0)

JHebiTopcpka 3a00proBaHICTh 32 OCHOBHOK JIISUTBHICTIO OOJIIKOBYETBCS 3a CHpPaBEIIHMBOIO
BapricTio. CtanoMm Ha 31 rpynus 2023 poky ®oHj1 IPOBIB aHaIIi3 HA 3HEIIHEHHS BapTOCTI I[bOTO aKTHURBY.
BignoBigHo 10 NpUHHATIH 00JIIKOBOT MOJITUKK PE3EPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieui 0,001% Bixn cymu nebiropchkoi 3a0oproBaHocTi cranoM Ha 31 rpymas 2023 poky. [lebiTopchka
3a0oproBanicTh cranoMm Ha 31 rpymaas 2023 poky ckianae 38 942,0 tuc. TpH., HApaxOBaHUH Pe3epPB Ha
sHeriHeHHs 389,42 rpH. Tomy meGiTopchka 3a0oproBaHICTh y (iHAHCOBOMY 3BITi BimoOpaxkeHa 3a
crpaBeIuIUBOO BapTicTio y cymi 38 942,0 Tuc. rpH.

Crpykrypa nediropcbkoi 3a0oproBanocTi ctanoM Ha 31.12.2023 poky HaBenena y tabmnmili 4.

Tabmusa 4
BopxHuK Cyma, THC. IpH. IMpeamer 3ab60proBaHoCTI
A3zoBo-YopHoMoOpchbka GiayiiapHa  KOMIIaHis 10 606,0 KYIIBJIS IHBECTHILIIH
TOB 42995138
Acdanpriipom TOB 41070650 15 000,0 KYITBJIS 1HBECTHIIIH
MOBUIb BYJI TOB 41597645 13 336,0 KYITBJIS IHBECTHIIIH
Bceroro: 38 942,0

CyMHIBHOI Ta IpocTpodeHoi 1ediTopchKoi 3abopropanocti DoHA HE Ma€.

6.14. I'powiosi xowmu ma ix exgigaieHmu

I'pomroBi komTH Ta iX €KBIBaJIEHTH BKIIOYAIOTh TOTIBKOBI KOINTH B Kaci, TPOIIl Ha paxyHKax y
OaHKax, TPOIIOBI KOITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OuTbIIe TPHOX MICALIB, SKi BUIPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

IlepBicHa Ta momadbIIa OIIHKA TPOIIOBHX KOINTIB Ta IX EKBIBaJICHTIB 3IIMCHIOETHCSA 3a
CHpPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

3aNUIIoOK TPOMIOBHX KOINTIB HA MOTOYHOMY paxyHKy Donmy cranom Ha 31 rpymas 2023 poky
ckinanae 0,0 tuc. rpH., mo Bigodpaxerno y p. 1165 3pity mpo diHaHCOBHIA CTaH.

PesepB Bin owikyBaHMX KpeOUTHHX 30MTKIB IO TPOMIOBHX KommrTax 3a mepion mo 31.12.2023 p.
@DOHJ HE CTBOPIOBAB.

6.15. Koumpaxmui akmusu

Binmosimao 1o MC®3 Ne 15 «Jloxin Bijg AOTOBOPIB 3 KIiEHTaMU» KOHTPAKTHHM akTWB (Contract
asset) — e mpaBo cy0’€KTa roCIoIapIOBaHHS Ha KOMIIEHCAI[if0 B OOMiH Ha TOBapu abo MOCIyTH, SIKi
Cy0’€KT rocroJaploBaHHsI MepeAaB KIIEHTOBI, SKIIO TaKe IIPaBo 0OYMOBJIEHE HE IUIMHOM Yacy, a IHIINMU
YMHHUKAMH (HAIpUKIIaa, MaiOyTHIMHU pe3ylbTaTaMu HisTbHOCTI Cy0’ €KTa TOCIIOAapIOBAHHS).

3rizno 3 mynkToM 105 MC®3 Ne 15, xonmu sKkach 4YacTHHA JOTOBOPY BHKOHAaHA, CyO’ €KT
TOCIIOJIapPIOBaHH Ma€ BifioOpakaTh JIOTOBIp y 3BiTi Mpo (piHAHCOBUH CTaH SK KOHTPAKTHUH aKTUB abo
KOHTpPaKTHE 3000B’s13aHHS, 3aJIKHO BiJ| CIIBBITHOIIEHHS MK BUKOHAHHSAM Cy0’ €KTOM TOCIIOapIOBAHHS
CBOT'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3A1HCHEHOO KIIIEHTOM.

OCHOBHMI TNPHHLUII LBOTO CTaHAApTy moisirae B Tomy, mo OOoHJ BU3HAE AOXiA YHACTIIOK
nepenaHHs OOIISIHUX TOBapiB a00 MOCIYr KIIEHTaM Y CyMi, IO BimoOpaskae KOMIIEHCAllilo, Ha SIKYy BOHA
OYiKye MaTu MpaBo B OOMiH Ha I ToBapu abo mociyrd. ®oHJ 3acTOCOBYE Lel CTaHIapT A0 BCIX
JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:
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1) yrox mpo opeHnay, siki HanexaTb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openna»;

2) ¢inaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHHX MpaB 4K 3000B’s3aHb, L0 HAJEXKATh JIO
chepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®onpn BimoOpakae Oyab-sKi O€3yMOBHI MpaBa Ha KOMIICHCAIKD OKPEMO SIK Je0ITOPCBKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBapu, podorw, mocmayru» (p. 1125,
dopma Ne 1) BimoOpaxkaeThcsi 3a00proBaHiCTh MOKYMIB a00 3aMOBHHKIB 32 HaJaHi M TPOIYKIiIO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUeHa BeKCcelleM, SKIO Taka iH(opMarllis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUTOBaHA Ha Pe3epB OUiKyBaHUX KPEAUTHHX 30HMTKIB. Y crarTi «HIIA
noro4yHa aeditopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHiCTh Ae0ITOPIB,
sKa He BiIoOpa)keHa B OKPEMHX CTATTSX IIOAO0 PO3KPHTTS iH(popmarii mpo nediTopcbKy 3a00proBaHiCTh
a0o sika He MO)Ke OyTH BKITIOUEHA JI0 IHIIMX CTaTei 1ebiTopchKoi 3a00proBaHOCTI Ta siKa BioOpakaeThCs
y CKJIajli 00OOPOTHHUX aKTHBIB.

6.16. Bracnui kaniman

Cranom Ha 31.12.2023 p. 3aranbpHuil po3mip BiacHoro karitany @onny ckianae — 9965,0 Tuc. rpH.
(p. 1495, ®@. Ne 1), 3 saxux craryrHuid kKamitan - 10000 Tuc. rpH., pezepBHUil kamitan - 0 THc.TpH.,
Herokputuii 30utok — (35,0) THc. rpH., HeorIaueHu# Karmitai - 0 TUC. TpH.

[opiBusneHy iH(OpMariiro po BnacHuii kamitan craHom Ha 01.01.2023 p. ta monepenHiit mepion
HaBEJIeHO Yy Tabuumi 5.

Tabmumsa 5
banancoBa banancosa 3MiHa 3a
CraTTi B1acHOTrO Tp3HauesHs BapTiCTh Ha BapTiCTh Ha nepiof
Karriramy 31.12.2023, 01.01.2023
TUC.TPH. TUC.TPH.
Craryrauii kaniran | | O3MIP 33PeeCTpOBAHOro 10 000,0 10 000,0 -
Kartitary
CTBOpEHHS pe3epBY KOIITIB
PesepeHuii kamiran 3a paXyHOK HEPO3IOILICHOr0 0 0 -
pUOYTKY
Heposnoninenmit BinobpaxxeHHs
npuOyTOK(HEMOKPUTHIA | €()EeKTHBHOCTI AisTTBHOCTI (38,0) (32,0) (6,0)
30HTOK) cy0’€KTa rocnoJjaproBaHHs
3a60proBaHiCTh YYaCHUKIB
Heormnadenuii kamiTan | 110 CIIaTi 3apeeECTPOBAHOrO 0 0 -
KaImransy
Bceroro: 9962,0 9968,0 (6,0)

Cmamymuuti xaniman. 3apeecTpOBaHHWN CTaTyTHHW Kamitan craHoMm Ha 31 rpymas 2023 me
3MIHHBCS TIOPIBHSHO 3 CTaTyTHUM KaritanoM Ha 31 rpymas 2022 poky Ta cxmamae — 10 000,0 Tuc.rpH.

CraTyTHHH KamiTal MK y9aCHUKaMH PO3MOJIIEHO TaKUM YHHOM:

Tabmuws 6
YyacHUKH 3apeectpoBanuil | CruladeHui %
KaITliTajJ TUC. TPH. | KaIliTaj THC.TPH.
TOB «A3oBo-HopHOMOpChKa (igyriapHa 10000 10000 100
koMnaHisy (kox €JIPTIOY 42995138);

Pezepenuii kaniman.

3rigno 31 Craryrom AkuionepHoro TosapuctBa (m. 4.3.) ®oHO He Mae mpaBa CTBOPIOBATH
crenianpHi a00 pesepBHi GoHAM, TakuM YnHOM Ha bananci miampuemctBa Pe3epBHUH KariTan JOPiBHIOE
0,0 tuc. TpH., mo BigoOpaxkeHo y p. 1415 @. Ne 1.
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Heposnooinenuti npubymox (36umox). 3rinno 3Bity npo ¢iHaHcoBuii craH Ha modatok 2023 poky
Herokputuii 30utok ckianas (32,0) Tuc. rpH., cranom Ha 31.12.2023 p. HemoKpHUTHIl 30MTOK CKIIajJae
(38,0) tuc. rpu. 3a mincymkamu aisutbHOCTI craHOM Ha 31.12.2023 p. mianpueMcTBO OTpUMAIO 30UTOK Yy
cymi (6,0) THc. rpH.

Heonnauenuii kaniman. CTaHOM Ha 1OYaTOK 3BiTHOrO mepiony DoHA MaB HEOIUTAYCHM KaIliTan y
cymi 0,0 Tuc. TpH., CTAHOM Ha KiHEllb 3BITHOTO MEpioAy cyMa HEOIIaueHOro KariTaay He 3MiHWIacs Ta
cxnagae - 0 ,0tuc. rpH. (p. 1425, @. Ne 1).

Takum uymHOM, BracHWil kamitan @®ongy cranom Ha 31.12.2023 p. 3MeHIIMBCS MOPIBHSHO 3

01.01.2023 p. na (6,0) THc. rpH.
6.17. 3abesneuents 00620CmpoKO8i | NOMOYHI

[potsarom 2023 poky @oHI HE CTBOPIOBAB 3a0€3MEUEHHS.

6.18. Jloscocmpoxosi 30008 ‘s3anHs

Cranom Ha 31.12.2023 p. ®oHJ1 TOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouwni 30608 ‘a3anns

Cranom Ha 31.12.2023 p. motouni 30008’ s3annst Pouy cxianawts 33638,0 tuc. rpH. (p. 1695, ©.
Nel).

Tabmums 7
Hassa 30608’ 554 Cranom Ha Cranom Ha 3MiHa 3a
i B ASAHIA 01.01.2023 poky| 31.12.2023 poky|  mepiox

1 .IloTouna kpeauTopchka 3a60proBaHICTh 3a 3,0 7.0 4.0
mociyrs p.1615
2. HOT'qu.a KpeMTOpChKa 3a00proBaHICTH 13 27.0 29.0 2.0
BHYTPIIIHIX pO3paxyHKiB p. 1645
3. Po3paxyHku 3 Or0mKeToM - - -
4. Tami morouni 30008’ s13aHHs p. 1690 33 608,0 28 9440 (4 664,0)
Bceroro: 33 638,0 28 980,0 (4 658,0)

[Totouni 3000B’s3anHs DOHAY BigoOpaXkeHi 3a CHPaBETMBOIO BAPTICTIO, SKa TOPIBHIOE iX

0amaHCOBOT BapTOCTI, IIO BiJIMOBiIa€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOO MOMITHKOI DOHITY.
[IpocTpouenoi kpeautopchkoi 3aboproeanocti cranom Ha 31.12.2023 p. ®onn He Mae.
dinancoBux 30008’ s13aHp DOHT HE MaE.

6.20. Koumpaxmni 30608 ‘s13auns

Ho crarti «KoHTpakTHi 3000B’s3aHHS» BigHOCATHCS AepuBaTHBU ((opBapami Ta ¢ roduepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAIlil MIO/I0 IKUX MepeadadeHo BiAMOBITHIMH
TTOJIOXKEHHSAMHU (CTaHAapTaMu) OyXTalTepChKOro O0IIKY.

OO0k 3000B’s13aHB 3/IIICHIOETHCS B OIIiHII, TIepen0adeHiii KOHTpaKTaMH.

Cranom Ha 31.12.2023 p. kOHTpaKTHHX 3000B’s13aHb DOHT HE MAE.

6.21. 36im npo pyx cpouiogux Kouimis

[opiBusmpHy iH(pOpMaLil0 Mpo pyx rpomoBux KomriB craHoM Ha 31.12.2023 poky Ta Ha
01.01.2023 poky HaBeneno y tabnumi 8.

Tabmus 8
C CrtaHoM Ha CrtaHoM Ha 3MmiHa 3a mepiof,
et 31.12.2023, tue. | 31.12.2022, tuc. THC. TPH.
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TpH. TpH.
1. Ynctuit pyx KOWITIB Bif

OIePAIliifHOT isITBHOCTI 0.0 0.0 0.0
2. Yuctuii pyx KOIUTIB Bix

) R . 0,0 0,0 0,0
IHBECTHULIMHOI AISJIBHOCTI

3.. Yuctuit pyx KOHITIB'BII[ 0,0 0.0 0.0
(hiHaHCOBOI MiSUTBHOCTI

UYucruii Pyx xomTiB 3a pik: 0,0 0,0 0,0

®onp cknagae 3BIT Mpo pyx rpomoBUx KomTiB 3rigHo 10 MCBO Ne 7 «3BiT npo pyx TpomoBHX
KOILTIB» 32 MPSMUM METOJIOM.

Yuctuit pyx KOMTIB Bia omepauiitnoi misuibHOCTi y 2023 poui ckmagae — (0,0) tuc.rpH., Bin
¢inancoBoi —(0,0) Tuc.rph. Ta Bix inBectuiinoi —(0,0) Tuc.rpH.

Takum urHOM, YKcTHI pyX KowiTiB 3a pik ckiagae — (0,0) Tuc.rpH.

6.22. Ananiz cmameii inanco8o2o 36imy Ha 3HEYIHEHHS

MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI aKTHUBIB» BHMAarae, mo0 IMpH MiATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OILIIHIOBAJIUCS 3 YPaxXyBaHHSIM MPUHIMITY 00a4HOCTi: akTUBU DOHIY HE
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s13aHHs - 3aHmxeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHiuny. Q0K 3HELIHEHHS aKTUBIB MPOBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o BCix akTHBaX, KpiM:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHHUX MMOJaTKOBUX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I IIPAIliBHUKAM;

- (biHAHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIPABEIJINBOIO BAPTICTIO;

- 010JIONYHHUX AaKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAXKY.

AxTUBHA Ta 3000B’s3aHHS, sKi OOMIKOBYIOThCS Ha Oamanci DoHay He MOTPeOYIOTH OOIKY
3HEIIHEHHS, OKPIM MTOTOYHOI Ie0ITOPCHKOI 3a00proBaHOCTI 3 OCHOBHOI JTISUTBHOCTI, OCOOMBOCTI OOJIKY
sIKOT BUKJIaAeHi B 11.11. 6.13 TTpumiTok.

6.23. IIpununena disnoHicmo

Cranom Ha 31.12.2023 p. npunuHeHOT TisUTEHOCTI HE OYIIO.

7. Poskpurrs inmoi indopmarii

7.1. [Ipubymox Ha akuiro

doH/ HE € eMITEHTOM aKI[IH.

1.2. Inchopmauia 3a cecmenmamu

Cy0’€exT rocromapioBaHHS Ha/la€ iHPOPMAIIIFO 32 CETMEHTaMH, SIKIIO:

1) 3aiimae MOHOIONIBHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY MPOAYKILii (TOBapiB, poOiT, MOCIYT);

2) 1010 TPOYKIIi1 (TOBapiB, podIT, MOCIYT), BIAHOCHO AKOI JIO MOYATKY 3BITHOI'O POKY MPUAHSTO
pIlIEHHS PO Aep’KaBHE PEryIIOBaHHS I[iH (BKIFOYAIOYH MIAMPUEMCTBA, SIKi 3/1iHCHIOIOTH BUPOOHHIITBO,
TPAHCIIOPTYBAHHS, IIOCTa4aHHS TEIUIOBOI €Heprii Ta HaJaloTh IOCIYTH  IEHTPaJli30BaHOTO
BOJIONIOCTAYaHHS Ta BOJOBIIBEICHHS).

@doHA He BIATIOBIA€ HABEJICHUM KPUTEPIsiM, TOMY iH(GOpPMAIIito MO0 CETMEHTIB HE PO3KpHBAE

71.3. Axkmusu 6 3acmasi

AxTuBiB y 3actaBi @oH] HE Mae.
1.4. Onepauyii 3 nos ‘sa3anumu cmopoHamu

Jo noB’s3aHuX cTOpiH ab0 oneparii 3 MoB’ I3aHUMH CTOPOHAMHU HaJIEXKaTh:
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- MIPUEMCTBA, SIKi IPSMO 200 OIMOCEPEIKOBAHO KOHTPOJIOIOTH 200 TepeOyBatoTh il KOHTPOJIEM,
a00 x mepeOyBaroTh MiJ CHUTEHIUM KOHTpOJIeM pa3oM 3 DoHIoM,;
- acoriiioBani ®oHuy;
- CIIUIBbHI MANPUEMCTBA, y AKUX DOH € KOHTPOIIOIUYUM YUaCHHUKOM;
- YIEHH MPOBIIHOTO YIPaBIiHCHKOro repconary DoHmy;
- OnM3BKI poanYi 0cO0H, 3a3HAYCHOT BUIIIE;
- KOMIIaHii, 110 KOHTPOITh DoHA, ab0 3MIHCHIOITH CYTTEBUH BIUIMB, a00 MalOTh CYTTEBHIA
BiZICOTOK ToJiociB y @oHmy.
Indopmariis mpo nos'si3anux ocid Gonmy:
[Top’a3anumu croponamu 3HBIII® «COJISAPICY €:
1. Kowmmnanis 3 ympaBminHs aktuBamu - TOB «A3zoBo-UopHOMOpChKa aAMiHICTpaTHBHA
kommaHis» (koq €JIPTIOY 40578993);
2. VYyacamk TOB «A3zoBo-HopHOMOpchKa aaMiHiCTpaTHBHA KommaHis» baBukin Bikrop
MukoJaitoBud;
3. VYyacauk TOB «A3oBo-UopHOMOpChKa aaMiHICTpaTHBHA KoMmmaHis» baBukiH Mukona
IBaHOBMY;
4. Tenepanpauii qupexTop TOB «A3oBo-UopHOMOpChKa aaMiHiCTpaTHBHA KOMIaHis» BopTHsK
Bamum Bikropopuu.

3a nepiox 3 31.12.2022 poky mo 31.12.2023 don 3iiCHUB HACTYIIHI Omepallii 3 MOB’sI3aHUMH
CTOpPOHAMMU:
- HapaxoBaHa BuHaropoaa KYA na cymy 2,4 TuC. TpH.;
[Hmmx omepariiit 3 MoB’si3aHUMM cTopoHaMu ctaHoM Ha 31.12.2023 p. ®ouj He 3aiHCHIOBAB.
1.5.Poskpumms _cnpaseonusoi sapmocmi

7.5.1. Memoouku oyintosanns ma 6xioui oati,
BUKOPUCIMAHL OISl CKAAOAHHS OYIHOK 3a_CNPABeOIu80i0 8apmicmio

®DoHJ 3MIHCHIOE BUKITIOUHO Oe3MepepBHi OIMIHKU CIIPaBEIINBOI BapTOCTI aKTUBIB Ta 3000B’sA3aHb,
TOOTO Taki OIIHKH, sKi BUMararTbcsis MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHI CTaH Ha

KiHEIb KO’KHOT'O 3BITHOT'O TTEPiomy

Kiracw akTHBIB Ta METOIM OIIHKH CIIPABEITMBOI BAPTOCTI

Tabnuns 9

Knacu akTuBiB Ta
3000B’s13aHb, OLIIHEHHX
3a CIIPaBeITHBOIO

MeTonuku OIiHIOBaHHSI

Meroz OiHKHA
(pUHKOBUH, TOXiTHUH,

Buxinai maxi

TTomanemia oriHka
3MIIHCHIOETHCS 3a
CIPaBe/UINBOIO BAPTICTIO HA
JIATY OIIHKH

. BUTPATHUH)
BapTICTIO
IlepBicHa Ta momabIIa
OLIIHKA TPOIIOBUX KOIITIB Ta
. . iX eKBIBaJICHTIB o
I'pormiosi komTH Ta iX NG o Odiuiiini Kypcu
. 3IICHIOEThCS 32 Punkosuit
€KBIBaJICHTU . HBY
CIPaBeUTNBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHAJIBHIN BapTOCTI
[lepBicHa ominka
3NIACHIOETHCA 32 X
CIPaBeUTNBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYAil TOPIBHIOE IIiHI YMOBH,
JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuii HMOBIpHICTB
MIPOIEHTHI MO3UKHU OTPUMAaHWH aKTHUB. ToranIeHHs,

OUiKyBaHI BXiIHI
TPOIIIOBi MTOTOKU

[HCTpyMeEHTH KamiTamy
(onboBi (iHaHCOBI

THCTPYMEHTH)

[lepBicHa ominka
IHCTPYMEHTIB KamiTany
3IIHCHIOETHCS 3a 1X
CIpaBeIVIMBOIO BAPTICTIO,

PunkoBuii, BUTpaTHUH

Odiuiiini 6ipxoBi
KypcH
OpraHizaTopis
TOPIiB Ha ATy
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sIKa 3a3BHYail JOPIBHIOE IIiH1
oriepartiii, y xofi skoi OyB
OTPUMaHHUH aKTHB.
TTopanbia ominka
THCTPYMEHTIB KamiTaity

OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
0ip>KOBOTO Kypcy
Ha JIaTy OIIiHKH,

3IICHIOETHCS 32 BUKOPUCTOBYETHCS
CIpaBeIUIMBOIO BapTICTIO HA OCTaHHS
JaTy OLIHKH OanmancoBa
BapTiCTh, I[IHN
3aKpUTTS
[TepBicHa orinka
301HCHIOECTRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
puI0aHHS, TIOAAJIbIIA MOBU
JloBrocrpokosa PHa » TIOJ1 yMOBH,
. OILliHKA - 32 aMOPTHU30BaHOIO L HMOBIPHICTB
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MoraIieHHs,
3a00proBaHICTh . A
MeTojia €(h)eKTHBHOTO OYiKyBaHI BXiHi
BiZICOTKa 3a BUPaXyBaHHIM TPOIIOBI IIOTOKU
30UTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHH E.
[lepBicHa oriHka
3IIHCHIOETHCS 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrhi
. TIpUAOAHHS, TTOIAIbIIA OBU
JHebiTopcpka PH » IO - yMOBH,
. OLIIHKA - 32 aMOPTH30BaHOO | JIOXimHUH, MaTpUyYHA HMOBIPHICTE
3a00proBaHiCTh 3a .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIEIb MOraIIeHHs,

OCHOBHOIO ISJIbHICTIO

MeToaa eheKTUBHOTO
BiJICOTKA 32 BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OUiKyBaHI BXigHI
TPOITIOBI ITOTOKH

ITepBicHa orfiHka
3IIHCHIOCTRHCS 3a

CIIPaBEIJINBOIO BAPTICTIO KonTtpakrHi
IpUI0aHHS, TIOJAITbIIA OBH
Inma morouna P » O YMOBH,
) OIliHKA - 32 aMOPTU30BAHOIO L HMOBIPHICTb
nebiTopchka . Joximaunit
. BapTICTIO 3 BUKOPUCTAHHSM TOTaIIeHHs,
3a00proBaHICTh . L
MeTo/a epeKTUBHOTO OYiKyBaHI BXiJIHi
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.
[lepBicHa ominka
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
. . . | mpuaOaHHs, ToAAJIbINa OBH
digancoB1 aKTUBH, K1 pua > 102 YMOBH,
OIliHKA - 32 aMOPTHU30BAHOIO N HMOBIpHICTB
YTPUMYIOTBCS 110 . JoxigHuii
BapTICTIO 3 BUKOPUCTAHHSIM MoramnieHHs,
MOTaIeHHs . AT
MeTo/1a epeKTHBHOTO OYiKyBaHI BXiJIHi
BiJICOTKA 32 BUPAXyBaHHIM TPOIIOBI TOTOKU
30MTKIB BiJ 3HELIHEHHS,
SIKII[O BOHH E.
. KonTtpakrHi
IepricHa Ta mopanbpia OBIL
. OITiHKA 3MIIHCHIOETHCS 3a YMOBH,
JI0BrocTpoKoBi : . HMOBIpHICTb
, CTPaBEIUIUBOK BAPTICTIO, Burparuuii
3000B’I3aHHS MOTamnieHHs,
MoJiabIa — 3a . . .
OUiKyBaHI BUXIiIHI
aMOPTH30BaHOIO .
T'POIIOBi TOTOKH
[lepBicHa Ta mozxanbiia KontpakrHi
. OLIIHKA 3/IIHCHIOETHCS 3a N MOBU
IoTouni 30608’ s3aHms | oo A . BurpaTHuii YMOBH,
CIPaBeUINBOIO BAPTICTIO, HWMOBIpHICTB
roJiajblla — 3a MOramieHHs,
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aMOPTH30BAHOIO OUiKyBaHI BUXIIHI
TPOIIOBi MOTOKU

7.5.2. Bniue sukopucmanta 3aKkpumux 6xionux 0anux (3-20 piems)
015 NEPioOUYHUX OUIHOK CHPAeoIueoi sapmocmi Ha IPUOYTOK a00 30UTOK

3MiH B OI[HII CIPaBEAJMBOI BApTOCTI aKTHUBIB, SKi MOTpeOyIOTH BimoOpaxkeHHs y DiHaHCOBIi
3BiTHOCTI @oHy, cTaHoM Ha 31.12.2023 poky He Oyio.

7.5.3. Tnwi poskpumms, wo sumazaromovcss MCD3 Ne [3 «Quinka cnpasedausoi sapmocmii

CrpaBeamyBa BapTicTh (DiHAHCOBMX IHCTPYMEHTIB Y TIOPIiBHSIHHI 3 1X OalaHCOBOIO BapTiCTIO, THC. TPH.

Tabmuus 10
) . banancosa BapricTh CripaBeanBa BapTiCTh
@D1HAHCOBUI ITHCTPYMEHT
01.01.2023 | 31.12.2023 | 01.01.2023 | 31.12.2023
0,0 0,0 0,0 0,0

HonboBi hiHAHCOBI IHCTPYMEHTH

JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh

JlebiTopchKka 3a00proBaHICTh 3 HApaXxOBaHUX 43 606,0 38942.0 43 606,0 38 942,0
JIOXO/IB

0,0 0,0 0,0 0,0

I'poiioBi KOIITH Ta iX €KBIBAJICHTH

[ToTouHa KpenuTOpChKa 3a00PTOBaHICTh 33638,0 28 980,0 33638,0 28 980,0

®donJ BBaXKAE, M0 HABENIEH1 PO3KPHUTTS IIOJI0 3aCTOCYBAHHS CITPABE/IIIMBOI BAPTOCTI € JIOCTATHIMH,
1 He BBaXkae, 10 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3ajIMIIWIACh Oyab-sKa CyTTeBa iH(GOpMAIls II0I0
3aCTOCYBaHHS CIIPAaBEUIMBOI BapTOCTI, fAKa MOXe OyTH KOPHCHOIO IS KOPUCTYBadiB (hiHAaHCOBOI
3BiTHOCTI. JlomaTkoBy iH(OPMAIIif0 MO0 3MiH CHPaBEAINBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B 3B SI3KY 3
BpaxyBaHHSIM PHU3UKIB HABEIECHO y TIpUM. 6.13.

1.6. Ynpaeninna pusuxamu
7.6.1. Lini ma norimuxu ynpagiinHs QiHanco8uMU PUSUKAMU

VYmpaBiiHHS pU3UKAMHA Ma€ MEpIIoYeproBe 3HaYeHHS s BeleHHs O0i3Hecy POHIY 1 € BaXKIIMBUM
enmeMeHToM ii misitbHOCTI. llomiTHka ymipaBIiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Herepen0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJleHa Ha MIHIMI3aIlif0 ITOTEHI[ITHOrO HETaTHMBHOTO BIUTMBY Ha ()iHaHCOBI
MOKa3HWKH [isutbHOCTI PoHmy. OmnepaTWBHHN 1 IOPUIAWYHWNA KOHTPOJIh Ma€ Ha METi 3a0e3medyBaTH
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI IMOJITHKK Ta MPOIEIyp 3 METOK MIHIMI3amii omepanifHux i
IOPUANYHUX PU3HKIB.

VYmpasnincekuid niepconan DoHIy BU3HAE, IO i1 AISUTBHICTH IMOB’s3aHA 3 PU3WKAMH 1 BapTiCTh
YHCTUX aKTHUBIB Y HECTaOUIEHOMY PHHKOBOMY CEPEIOBHUII MOXKE CYTTEBO 3MIHUTHCH YHACTIOK BILTUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOT1HICTh 1 HANPSMOK BILTUBY SKHX 3a3]1AJIETi/b
TOYHO Nepe0AYNTH HEMOXKITHBO.

Mertoto ympaBIiHHS pH3UKaMH € HEHONyIIeHHS BTpaTH POHIOM PHHKOBOI BapTOCTiI aKTHUBIB Ta
CIIPHSHHS TiIBUILECHHIO BapPTOCTI BIACHOTO Karitaimy Donmy.

BiamoBigHO 10 OCHOBHOI METH, 3aBAaHHS YIPABIIHHS PH3HKAMH MOJIATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPa3JIMBUX Ta PU3UKOBHX HATPSAMKIB HisuTbHOCTI DOHTY;

- CHCTeMaTHYHAa KOMITJIEKCHA JIarHOCTHKA HMOBIPHOCT1 HACTaHHS HECTIPUSATIMBHX MOJIH;

- BUOIp aNbTEPHATHBHUX BapiaHTIB YIPABIIHCHKUX pillleHb s 3a0e3MedeHHs] ONTUMAaJIbHOTO
CHIBBIZJHOIIIEHHS MK PU3UKOM Ta JOXiTHICTIO (hiHAHCOBUX OMepalriii;

- 3a0e31eueHHs MiHIMi3allii BTpaT MpHU HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e3MeUeHHsI IOTPUMaHHsI IHTepeciB 0araTbox 3alliKaBIEHUX CTOPiH, a caMme: ydacHUKiB DoHxy,
KEpiBHUX OpraiB ynpasiiHHa PoHI0M, npaniBHUKIB POHY, IHIIUX CTOPIH.

Hismbaicte PoHAy y cdepi ynpaBiiHHS pHU3UKaMH CIpSIMOBaHA Ha 3a0€3MEUeHHS JOCATHEHHS
craryTHUX Lineil @oHay, 301abIIeHHS NPUOYTKOBOCTI. YTIPaBIliHHA pU3UKaMK AisiibHOCTI DoHOy siBIIsiE
coboro mocTiiiHMK mpouec mnepeabavyeHHs 1 HeWTpamizaumii iX HeraTMBHMX (iHAHCOBHX HACHIJKIB,
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OB’ sI3aHUM 3 1X 1IEHTU(IKAIIEI0, OI[IHKOI0, MPOQLIAKTHKOK 1 MIHIMI3aIli€l0 HEraTUBHUX HACHiIKiB. [lo
PHU3HKIB, AKi MOXXYTh BUHHKATHU MPH 3AiHCHEHH] AisuibHOCTI DOHY, HajeXaTh Taki iX BUAW: KPESIUTHHUN
pU3UK, PUHKOBUN PU3MK Ta PU3MK JIKBIAHOCTI. PHHKOBMH pU3MK BKJIIOYAE€ BaIOTHHHA PH3HK,
BiJICOTKOBUY PHU3MK Ta IHIIMN I[IHOBUW PU3HK.

7.6.2. Kpedumnuii pusux

KpenutHuii pu3uK - pU3MK TOrO, IO OJHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHI IHCTPYMEHT He
3MOKE BUKOHATH 3000B’sI3aHHS 1 11¢ Oy/ie MPUYNHOK BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
KpenutHuii puznk nputaMaHHUK TakUM (HiHAHCOBUM IHCTpYMEHTaM, SIK TIOTOYHI Ta AEMO3UTHI paXyHKH B
Oankax, obmiramii Ta nebiTopceka 3a0oproBaHicTe. OCHOBHHUM METOIOM OIIIHKH KPETUTHHUX PH3HKIB
kepiBHULITBOM @DOHIY € OIiHKa KPEAHTOCIPOMOKHOCTI KOHTPAreHTIB, Ui YOO BUKOPHCTOBYIOTBHCS
KpemuTHI pedTHHrH Ta Oyab-fKa iHIIa JOocTylHa iH(opmalis (3arajibHomocTynHa iHdopmariiiHa 6aza
nanux HKIII®P, gani 3 €/IP Ta iHmi) mogo ix CHpOMOMXHOCTI BUKOHYBAaTH OOProBi 3000B’s3aHHS.
@DoHJT BUKOPHCTOBYE HACTYITHI METO/IM YIIPABIIHHS KPEIUTHUMHU PUZHKAMH:

- TiMiTH 10710 OOPTOBUX 3000B’s13aHb 32 KJIacaMu (hiHAHCOBUX iHCTPYMEHTIB;

- JIIMITH 1010 OOProBUX 3000B’s13aHb NPT OHUM KOHTpareHToM (a00 acoliiioBaHO IPYIIOH0);

- JMITH [ONO BKJIAJeHb y (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HarioHansHOI0 pEHTHHTOBOIO MIKAJIOH;

- JTIMITH IOJI0 PO3MIILIEHHS JCMO3UTIB y OaHKax 3 PI3HUMH PEHTHHTaMU Ta BUIMAJKH JedonTy Ta
HEIOBEPHEHHS JICTIO3UTIB MPOTSATOM OCTaHHIX IT’STH POKIB.

®doHj aHAMI3YE IIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MIMCHIOE 3aXOMU MO0 HEIOIYIICHHS
HasSBHOCTI B akTUBaxX MOHy MPOCTpOUYEHOT 1e0ITOPCHKOT 3200pTOBAHOCTI.

®onn He Mae (piHAHCOBHUX aKTHUBIB, sIKi 200 Oynu mpocTpodeHi, a00 3HEIIHUINCS, TAKOXK BiJICYTHI
3acTaBH Ta iHII (opMH 3a0e3MeUeHHS KPSIUTIB OJepKaHUX UM HaJaHUX.

7.6.3. Punxosuii pusux

PunKOBHIT pHU3HK - II€ PU3HK TOTO, IO CIPABEMINBA BApTICTh a00 MaiOyTHI TPOITIOBI MTOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOIMBATHUMYTHCS BHACTIAOK 3MiH PUHKOBHX IIiH. PHHKOBHI PH3UK OXOILTIOE
TPU THIHM PU3HUKY: IHIIHH I[IHOBHH PH3HK, BATIOTHHH PHU3UK Ta BiICOTKOBHM pPU3WK. PUHKOBWU pPH3UK
BUHHKAE y 3B’SI3KY 3 PU3UKAMH 30MTKIB, 3yMOBJICHUX KOJUBAHHSIMMU ITiH HA aKIlii, BIICOTKOBUX CTaBOK Ta
BTIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHHKOBI PH3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMA B aKIii,
oOumirarmii Ta iHMIi ()iHAHCOBI IHCTPYMEHTH.

[HmmMit HiHOBHMH PU3HK - 1€ PU3HK TOTO, IO CIIPAaBEIMBA BapTICTh 200 MaHOYTHI TPOIIOBI IIOTOKH
Bi (piHAHCOBOrO IHCTPYMEHTa KOJNHMBATHUMYTHCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACHIOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3AJEXKHO BiI TOro, Y
CIpUYMHEHI BOHM YHMHHUKAMH, XapaKTepHHUMH IS OKpeMoro (QiHaHCOBOro iHCTpyMmeHTa abo #oro
eMiTeHTa, YM YMHHUKAaMH, IO BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIliIHK{ IIHOBOT'O PU3HKY € aHaji3 uyTmBOCTi. Cepen METOiB 1TOM  SIKIIISHHS
iHoBoro pu3uky ®oHa BUKOPUCTOBYE MuBepch(iKaIlifo akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
aKii Ta iHII1 iHAHCOBI IHCTPYMEHTH 3 HE(DiKCOBAHUM MPUOYTKOM.

PuHKOBHMI pU3HK - 1€ PU3UK TOTO, IO CIPABEUIMBA BAPTICTh a00 MalOYTHI I'POIMIOBI MMOTOKH Bil
(hiHAaHCOBOTO IHCTpPYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MIiH PHHKOBUX IIiH. PHHKOBUI pH3HK OXOILTIOE
TPH TUNM PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PHU3HK
BHHUKAE y 3B’S3KY 3 PU3UKAMH 30UTKIB, 3yMOBJICHUX KOMMBAHHSMH IIiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BaJIIOTHUX KypciB. @OHI HapakaTUMETbCS HAa PHUHKOBI PHU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKuii,
OO6miranii Ta iHII hiHAHCOBI IHCTPYMEHTH.

@DOHAOM BCTAHOBJIEHO, IO IHAWKATOPOM MOXIJIMBOCTI IOXIN peaiizamii pHHKOBOTO (ITaiioBOTO)
pu3uky € naginus ingexcy Yb (Ykpainceka Oipxa) (UX) ynponosxk kBaprany. Tak naninas iHaekcy Yb
MeHme HiX Ha 10% cTaHOBUTH HU3BKUH piBEHb PU3HKY, maaiHHA y Mexax 10 - 20%% craHoBUTH
cepenHiil piBeHb pU3HKY, nagiHHs Ounbiie 20% - BUCOKUI piBEeHb PU3HKY.

Ilorouna owiHKa piBHS PU3HKY 3a MOKa3HMKOM PHHKOBOTO (IaiOBOro) pU3HKY 3a HopTdenem
uiHHuX nanepis @oHoy XapaKTepu3yeThes sIK HU3bKA.

Cucrema ynpaBiiHHS pusukamu QDoHIy nependayae 3acCTOCYBaHHSA JAEKUTBKOX aHATITHYHHX
MeroaiB fociipkeHHs pusukiB. Cepen nux meroxis ®onn Ha erami miuanyBaHHs mpodeciiiHol
JISTIBHOCTI, 3’ACyBaHHI JOUUIBHOCTI Y4acTi B 1HBECTHLIHHOMY MPOEKTi, TPOBOAUTH aHANi3 4yTIMBOCTI
PE3yIbTaTUBHOTO MOKa3HUKA Bij Bapialil 3HaueHb MOKA3HUKIB, 10 OepyTh ydacTh B WOro BH3HAYEHHI.
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Kpim ananizy uyrnuBocti ®oHa Ha erami NpOrHO3yBaHHS BUKOPUCTOBYE METOJA KOPEKTYBaHHS, METOX
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYaIil0 HAa (OHAOBOMY PHHKY, DOHI 3 OTNIALY Ha aHaNi3
CUTYyallil y 3BITHOMY TEpioji JOACPKYBAJIOCh MOJITHKU MO0 HEJOUUIBHOCTI HOBUX BKJIAJICHb Y IiHHI
MarnepH.

7.6.4. Bantomnuy ma 8i0comko8uii pusuxy

BanroTHu#l pu3mK - Lle PU3HK TOTO, MO CHpPaBEIINBa BapTiCTh a00 MalOYyTHI IPOIIOBI IOTOKU Bij
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaTIOTHHX KYpPCiB.

®onp HE Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIl BAIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbku DOHJ TPAIIOE TUIBKU 3 HAILIOHAJHHOI BAIIOTOH), BIUIMB 3MIHM BAJIIOTHUX KYPCIiB
BifCyTHiH. BicOTKOBHUH PH3MK - Ile pU3UK TOrO, IO CIpaBe[IMBa BapTicTh a00 MalOyTHI TpomIoBi
MOTOKH Bii ()JIHAHCOBOI'O IHCTPYMEHTA KOJMBATUMYThCS BHACTIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBauureo ®@oHy yCBiIOMITIOE, 1110 BiZICOTKOBI CTABKH MOXYTh OLIIHIOBATHUCH i 1€ BIUIMBATHUME SIK Ha
noxoau MoHTy, Tak 1 Ha CIPABEIMBY BAPTICTh YHCTUX AKTUBIB,

VYCBiIOMIIOIOYM  3HA4YHI PU3UKH, TMOB’SI3aHI 3 KOJMBAHHSMHU BIJICOTKOBHX CTaBOK Y
BHCOKOIH(MDJIAIITHOMY CEPEOBHIIl, SKE € BJIACTHBHM il (PIHAHCOBOI CHCTEMHU YKpaiHu, KEPIBHUIITBO
®doHAY KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIICHUX y OOProBUX 3000B’sS3aHHSIX y HAILIOHAJILHIN BaIOTI 3
(ikcoBaHOO BiJICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHY 31iICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMAaIIbHO TPUITYCTUMUI po3Mip. Y pa3si 3pocTaHHs BiZICOTKOBUX pu3UKiB DoH Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BIJICOTKOBHX PU3UKIB 3/IIHCHIOETHCS HIISIXOM OIIHKU BIUIMBY MOXJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

Tabmumsa 11
AKTHBH, SIKi HAPAKAIOTHCSA Ha BiJICOTKOBI PU3UKH:
Tun akTuBY cradom Ha 31.12.2023 cranoM Ha 31.12.2022
BaHKiBCHKI TEMO3UTH (THC. TPH.) 0 0
Bcroro: 0 0
Uactka B aktuBax ®onuy, % 0 0

Jnst OIIHKK MOXKIIMBHX KOJIUBAaHb BIIICOTKOBUX CTaBOK - (DOHJ| BUKOPHCTOBYBaJa iCTOPUYHY
BOJIATWJIBHICTh BiICOTKOBMX CTaBOK 3a CTPOKOBHMH jemo3uTamu (mo 1 poky) 3a octaHHI 5 pOKIB 3a
OTIPUITIOHEHOI0 iHbopMariero HBY.

7.6.5. Pusux nixeionocmi

Pusuk mikBimHOCTiI - pm3WK Toro, mo DOHJ MaTHMe TPYIHOIII MPH BUKOHAHHI 3000B’s3aHB,
TOB’s13aHUX 13 (PIHAHCOBHMHE 3000B’S3aHHSAMH, IO TOTAMAIOTHCS IIITXOM ITOCTABKH T'POIIOBHX KOIITIB
a0o iHmoro (hiHaHCOBOTO aKTHUBY.

@oHA 3AiCHIOE KOHTPOIh JKBIMHOCTI NUIAXOM IUIaHYBaHHS TIOTOYHOI JiKBiTHOCTI. DoHA
aHai3ye TEpMIHM TUIATEXIB, SIKi IMOB’s3aHi 3 Je0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMMMH (PiHAHCOBUMH
aKTHBaMH, 3000B’I3aHHSAMH, a TAKOXK IMPOTHO3HI TTOTOKH TPOIIOBUX KOIITIB BiJl ONMEpamiiHoOl qisSUTBHOCTI.

Iadopmartis moa0 HEANCKOHTOBAHMX TUIATEXKIB 32 (piHAHCOBUME 30008’ si3aHHAME DOHTY B po3pi3i
CTPOKIB IOTalleHHs PeCTaBIeHa HACTYITHIM YHHOM:

Tabmuusa 12

[lepiox, mo Big 1 Bixg 3
3aKIHYNBCS Jo 1 micsig | Micsis 10 | MiCSIB 10
31.12.2023 3 micsiB 1 poky

Kopotkoctpoko
Bi ITO3UKHK OaHKa

Bin 1 poxy | binpme 5

. . Bceboro
10 5 pokiB POKIB

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

36,0 28 944,0 28 980,0
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IloTouna
3a00proBaHICTh
3a
JIOBFOCTPOKOBUM
u

30008’ A3aHHAMU
Bceroro 36,0 28 944,0 28 980,0
[epion, mo Bin 1 Bin 3
3aKIHYHUBCS Jo 1 micsans | Micsms 10 | MiCAIiB 10
31.12.2022 3 MicsiiiB 1 poky
Kopotkoctpoko
Bl TO3UKH OaHKa

Bin 1 poxy | bingbme 5

. . Bceboro
J10 5 pokiB POKIB

ToprosenbHa Ta
iHIIIa
KpPEAUTOPChKA
3a00proBaHICTh
ITorouna
3a00pProBaHICTh
3a
JIOBFOCTPOKOBUM
u
3000B’sI3aHHSIMH

Bceworo 31,0 33 608,0 33639,0

31,0 33 608,0 33639,0

1.7. Ynpaeninua kanimaniom

®donp po3rifaae YIpapiiHHA KaliTajaoM sSK CHCTEMY MPHUHIIMIIB Ta METOIIB PpO3pOOKH 1 peamizariii
YIPaBIIHCHKUX PIllleHb, ITOB I3aHUX 3 ONTHMAIBHUM (DOPMYBAaHHIM KalliTaldy 3 PI3HOMAHITHHX DKEpEIl,
a TaKoX 3a0e3MeueHHSIM e(eKTHBHOTO HOro BHKOPHCTAHHA y AisiibHOCTI Ponay. KirouoBi mutaHHs Ta
ITOTOYHI PIIICHHS, [0 BIUTMBAIOTH Ha 0OCAT 1 CTPYKTYPY KaIliTaly, a TaKoX JpKepena iHoro hopMyBaHHS,
pPO3TIIAMAIOTECS  YIIPABIIHCHKUM TIEpCOHAIOM. MexaHi3M yIpaBIiHHS KaritajaoM mnependadae YiTky
TTOCTAaHOBKY ITUJICH 1 3aBJaHb YIPABIIIHHS KaIliTaJIOM, a TAKOX KOHTPOJb 32 iX JOTPHUMAHHSIM Y 3BITHOMY
Mepiofi; yAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS I aHami3y BHKOPHCTAaHHS YCIX BHJIB KalliTamy;
PO3pOOIeHHS 3aTrabHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

Y1paBimiHCEKAN TEPCOHAN 3IIHCHIOE OIS CTPYKTYPH KalliTaldy Ha KiHelb KOXKHOTO 3BITHOT O
nepioxy. Ilpu oMy POBOAMTEHCS aHANI3 BapTOCTI KaImiTamy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi1 OTpUMaHHNX BHCHOBKIB QDOH/I 3AIHCHIOE PETYIIOBAHHS KaIliTaly IIISTXOM 3aJy9YeHHS 10JaTKOBOT'O
Kamitany abo (iHaHCYyBaHHS, a TAKOXX BUIUIATH JWBINEHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoH MOXKe
3MIACHIOBATH PETYIIOBAaHHS KamiTally MUIIXOM 3MiHH CTPYKTypu Kamitainy. CucremMa yrpaBIiHHS
KaIrTajJoM MOXKe KOPUTYBAaTHUCh 3 YpaxXyBaHHSM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHIIAX PUHKY
abo cTpaTerii po3BUTKY.

Ympasininas kanitanoMm OoHY COpSIMOBAHO HAa AOCSTHEHHS HACTYITHUX ITUICH:

- 30eperTu CipoMOXKHICTh MIAPUEMCTBA IIPOIOBKYBATH CBOO AISIIBHICTH TaK, 00 BOHO 1 HaAasi
3a0e3medyBaio A0oXig il yyacHUKIB DOHAY Ta BUIIATH iHIIAM 3aIliKaBIICHIM CTOPOHAM;

- 3a0e3MeYNTH HAISKHUH MPHOYTOK ydacHHKaM DoHTy 3aBISIKM BCTAHOBIICHHIO IIiH Ha ITOCIYTH,
10 BIATOBINAIOTH PIBHIO PU3UKY;

- TOTPUMaHHS BUMOT JI0 KaIliTary, BCTAHOBJICHHX PETyJISTOPOM, i 3abe3neueHHs 3aatHocTi DoHmy
(hyHKITIOHYBaTH B SKOCTi O€3MepEepBHOIO JIFOUOTO ITiIITPHUEMCTBA.

VYnpasnincekuil nepconan QPoHIy BBakae, IO 3arajbHa CyMmMa KamiTaly, YOPaBIiHHS SKUM
3NIACHIOEThCA, JOPIBHIOE CYMi KamiTaiy, BijoOpakeHoro y 3BiTi mpo GiHaHCOBUH CTaH.

Ckyaz BIacHOro Kamitainy Ha aaTy ¢iHaHcoBoi 3BiTHOCTI craHoBUTE — 9 962,0 Tuc.rpH. (p. 1495, ®. Ne

1):

3apeecTpoBaHUM KalTiTal 10 000 tuc. rpH.
- HEOIUTAYEeHUH KamiTan 0,0 Tuc.rpH.

- pE3epBHMIA KarriTan 0,0 Tuc.rpH.

- HEpO3MOAUIeHHI MPUOYTOK(HETOKPUTHIA 30UTOK) (38,0) Tuc. rpH.
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7.8. Ouinka eghexmusnocmi kepisHuymea 6 YnpagiiHui eKOHOMIYHUMU pecypcamu

[linBuinenHs: e(eKTUBHOCTI yNpaBIiHHS PECYpCHHM MOTEHIIaJoM, 3a0e3ledyeHHs Horo
palioHaTbHOrO BUKOPHCTaHHA 3HAYHOIO MIpOI0 TIOB’S3aHO 3 MPOBEACHHSAM SIKICHUX 3MIiH Yy CKiIagi
pecypciB 1 3 MiABHINEHHSM e(eKTUBHOCTI B iX YMpaBiiHHI. 3aBAaHHS MiABHIICHHS e(EeKTHBHOCTI
YIPaBJIiHHSA PECypCHHM IMOTEHIIAOM IIOJSiTa€ HacamIepel Y BAOCKOHAJICHHI BHUKOPUCTAaHHS W
YIIpaBJIiHHS pecypcaMu MiINPUEMCTBA Ta B MiJBUILEHHI IXHBOT I[iJTICHOCTI.

Ocnoaumu pecypcamu @oHay € QiHaHCOBUIT pecypc Y BUIIISI IPOLIOBUX KOIITIB, OTPUMAaHUX B
pe3yabTaTi popMyBaHHS CTATYTHOTO KaIiTaly, Ta (DiHAHCOBI IHBECTHIIII.

[MigBumenHs: epeKTUBHOCTI BUKOPHUCTAHHS TPYIOBUX PECYpPCiB € MOXJIMBHM JIHIIE 32 YMOBH
(dhopMyBaHHS SIKICHOI CHCTEMH MEHEDKMEHTY, III0 B CBOIO 4Yepry rnepeadadae BCTAHOBICHHS JKOPCTKUX
BHUMOT JI0 KEpiBHUKIB yciX piBHIB. Jns peamizawii miei Mmet ToBaprCTBOM CTBOpEHA CHCTEMa BHMOT JIO
MpaIliBHUKIB, SKI MOBUHHI 1M BIAMOBIAAaTH, 30KpeMa, HASBHICTh JUILUIOMIB 3 BHIIOIO OCBITOI Ta
MIATBEPPKEHHS PiBHsI KBaTi(ikailii BiAMOBITHUMHU CepTU(IKATAMH.

7.9. Ymoeni axmusu i 30008 ‘a3anns

Bignosigao 1o MCBO Ne 37 «3a0e3rnieueHHsi, YMOBHI 3000B’s3aHHsI Ta YMOBHI akTHBU» DoOHJ
MOBHHEH BECTH 00JIiK 3a0e3levueHb, YMOBHHX 3000B’513aHb 1 yMOBHUX aKTHBIB, 38 BUHSATKOM:

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO MiAJISATal0Th BUKOHAHHIO, KPIM BHUIIAJKIB, KOJIH
KOHTPAKT € O0TSKIMBUM

0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHIoro CTanaapTy.

MCBO Ne 37 He 3actocoByeThesi 10 (piHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOYM TapaHTil), Ha SIKi
nommproeThes cepa 3actocyBanHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

Cranom Ha 31.12.2023 poky DoHJ HE € CTOPOHOK YMOBHHX 3000B’Si3aHb, HE MAa€ YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHWX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311EUYEHb.

@DoHJT HE € CTOPOHOIO B CYJIOBHX TPOIEcax, TOMY PHU3UKH BiJ| OMEpaIiiiHOl JisUTbHOCTI OLIHIOE SIK
MiHIMaJbHI.

®dona He BH3HAE YMOBHI 3000B’s3aHHS B 3BITI mpo (iHaHCOBMM cTaH. IH(oOpMalis Ipo yMOBHE
3000B’s13aHHST PO3KPUBAETHCS, SKIIO MOXKJIMBICTH BUOYTTS pecypciB, sSKi BTUIIOIOTH Y CO01 €KOHOMIYHI
BHUIOJH, HE € BifmajacHow. PoHJ He BU3HAE YMOBHI akTHBH. CTHcHa iH(OpMAIlisA PO YMOBHUI aKTHB
PO3KPUBAETHCS, KOJTM HAIXOHKCHHS CKOHOMIYHUX BUTII € HMOBIPHUM.

KonTpakTHi 3000B’s13aHHs, BUIaH]1 TapaHTii, IOPYYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesuznani konmpaxkmui 30608 ‘s13aHHs
HeBu3naHnx KOHTpaKTHHUX 3000B’s3aHb DOHI HE MaE.

7.11. Jlusioenou, oconoweni 00 0amu 3ameepoHCeHHsl 00 BUNYCKY

Cranom Ha 31.12.2023 p. ®onx He nmpuiiMaB pillieHHS PO BHIUIATY JWBIZCH/IB 3a pe3ybTaTaMU

nisutbHOCTI 32 2022 pik.
7.12. Bnaus inhaauil Ha moHemapHi cmammi

[IpoanamizyBaBmu KpuTepii, SKi BU3HAYAIOTh MOKA3HUK TiMepiHGIAIil, yIpaBIiHCPKAN TTePCOHAT
@®onay 3poOMB BHCHOBOK, IO 33 MMOKa3HWKAaMU HaBEIEHWMH y MIAIMyHKTaX B) i r) maparpada 3 MCBO
Ne 29 exoHoMiuHMI cTaH B YKpaiHi HE BiMIOBiIae CUTYaIlil, 0 XapaKTePU3YEThCA TinepiHpIAIicto.

3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTaHHSAM CYDKSHHS, YIPaBIiHCHKUHN mepcoHan PoHpy NpuiltHSB pillieHHS HE MPOBOAUTH IEPEpPaxyHOK
(hinancoBoi 3BiTHOCTI cTanoM Ha 31.12.2023 p.

7.13. Io9ii nicia 36imnoi damu

[Tomii micms 3BiTHOT'O TEPioNy - 1€ CIPUSTINBI Ta HECTIPUATIMBI MOJ1, SKi BiZOYBaIOTHCS 3 KIHIIA
3BITHOTO TIEpiONy O NTATH 3aTBEp/DKEHHS (DiHAHCOBOI 3BITHOCTI IO BHITYCKY. MOKHA BHU3HAYHTH JBA
THUIN TOMINA:;

a) momii, fAKi CBiMYaTh TPO YMOBH, IO ICHYBAJIM Ha KIHEIb 3BITHOTO mepiomy (momii, sKi
BHMAararoTh KOPUTYBAaHHSI ITiCIIsI 3BITHOTO MEPioy); Ta

0) moaii, AKi cBigUaTh NPO YMOBH, 10 BUHUKIIM Ticisl 3BITHOrO mepiony (Mofii, SiKi He BUMAararoTh
KOpUT'YBaHHS IicJIsl 3BITHOTO MIEpiofy).

[omi#, siki BimOyBarOThCS B TEPio) MiX aTor0 (iHAHCOBOI 3BITHOCTI Ta JIATOO i1 3aTBEPXKEHHS i
noTpeOyIOTh KOPUT'YBaHHS 200 pO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OyI10.

[IpununenHs pisuibHOCTI POHIY HE TIAHYETHCA.

38



I'enepansuuit nupexkrop TOB
«A3zoBo-YopHOMOpCchKa AMiHICTpaTUBHA KOMIIaHis »

l'onoBHuuii Oyxranrep

B.B. bopTHsk

0O.b. Hekpacosa

39



