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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs hiHAHCOBOI 3BITHOCTI

1.1 Mema ma xonyenmyanvha ocHoéa inancogoi 36imHocmi (cmandapmu, wo BUKOPUCMOBYBANUCS 05
nideomosKy ma nooants Qinancogoi 36immocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKTa roCIIOAapIOBaHHs, IO 3BITYE, sIKa € KOPUCHOKO JUIS HMHIIIHIX Ta MOTCHIIMHUX I1HBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y TPUHHATTI PillleHb NMPO HAJaHHS pPEcypCiB IbOMY CYO’ €KTOBI
rOCIIO/IapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(OpMaIio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
rOCHoaprOBaHH, 10 3BITYeE, a came iH(OpMaIIilo PO EKOHOMIYHI pecypcH Cy0’€KTa rocrogaproBaHHs
Ta BHMOTH JI0 Cy0’€KTa TOCIOJIapIOBaHHs, 10 3BiTye. dDiHAaHCOBA 3BITHICTh TaKOX Hajae iH(opmarliro
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (PiHAHCOBA 3BITHICTH TaKOXX JEMOHCTPYE pE3yJdbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIY pOo3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae TakKy IH(pOpPMAIi0 Mpo Cy0 €T

rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ sI3aHHS

3) BIacHUI KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCIHI IPHOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH TOBHOBKEHHSIMHY BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHo OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepChKi IMONITHKA Ta TPUHITUIIH,
mo 0a3yroTbcs Ha BUMorax MDKHapOJHUX CTaHAApTiB ¢iHaHCOBOro obmiky Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciurs 2024 poky, mo odimiifHO onmprIFOAHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOJO OpraHi3allii Ta BeNeHHS OyXTraJTepCchKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii ctan) cranom Ha 31.03.2024 p.

®opma Ne2 — 3BiT npo ¢iHaHCOBI pe3ynbTaTH (3BIT Ipo cyKynHHH noxin) 3a nepiox 01.01.2024 no
31.03.2024 p.

®opma Ne3 — 3BiT Ipo PyX I'POLIOBUX KOWITIB (3a MpsMUM MeToqoM) ctanoM Ha 31.03.2024 p.

®opma Ned — 3BiT npo BiacHuit kamiTan 3a nepion 3 01.01.2024 o 31.03.2024 p.

®opma Ned — 3BiT npo BiacHuit kamiTan 3a nepion 3 01.01.2023 o 31.03.2023 p.

[Ipumitkn 10 ¢iHaHCOBOi 3BITHOCTI, CKJIafeHi BignmoBiqHO a0 BuMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiga0Th (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioaivuicme MCP3
dinaHCcOBa 3BITHICTH JOCTOBIpHO Moaae (iHAHCOBUI cTaH, (piHAHCOBI pe3yNbTaTH AISUIBHICTH Ta
IpOLIOBI HOTOKK CyO’ekTa rocmofaproBaHHs. J[oCTOBipHE MOmaHHS BUMAara€ MpPaBAUBOrO IOJAHHS




BIUIMBY OIlepallii, IHIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAYCHHS IJIs1 aKTUBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonnentyansHor ocHOBOIO (iHaHCOBOI 3BiTHOCTI DOHIY 3a KBapTal, MmO 3akiHYUBCS 31 OepesHs
2024 poky, € Miknapoani cragaptd ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoaHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oo6miky (PMCBO), B pemakuii unHHii Ha 01 ciuns 2024
POKy, IO BHKJIAJEHI yKpaiHChKOi MOBOIO Ta oO(iliifHO onmpuirofHeHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2024 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JOCTOBipHE MomaHHs iHpopmanii B QiHAHCOBIH 3BITHOCTI, a came,
JOpEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMisol iHpopMaliii.

[pu dopmyBanni ¢inancoBoi 3BiTHOCcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHizamii i BEJICHHS OyXrajaTepchbkoro oONIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, siki He cymnepeuaTh Bumoram MCO3.

s 3a0e3neueHHs €IUHUX MPHUHIMUIIB, METOAIB Ta MIiAXOMIB NMPH BiJOOpPaKEHHI MOTOYHUX
orepaiiii B o0JiKy Ta npu ckiajganHi gpinancoBoi 3BitHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo obnikoBy momituky » TOB A3zoBo-YopHOMOpchka AIMiHICTpaTHBHA KOMITaHisl, sIKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Leit Haka3 € unaanM craHoMm Ha 31.03.2024 p.

®onp cknanae GiHaHCOBY 3BITHICTH (KpIM 3BITY IPO PYX TPOIIOBUX KOIUITIB) HA IMiJICTABI MPHHIUITY
HapaxyBaHHS.

dinancoBa 3BiTHICT> DOHIY CKIaJA€THCS BUXOASYM 3 MPHHLUIY O0aYyHOCTI, IO JO3BOJISE
MiATPUMATH HEHTPAILHICTh NIpecTaBlIeHnX AaHuX. O0auHICTh BU3HAYAETHCS K MPOSIB 00EPEKHOCTI ITPH
BHHECEHHI CyJDKEHb B YMOBaX HEBH3HAUCHOCTI.

[IpaBmuBe ysiBieHHs JaHUX Yy (PIHAHCOBIM 3BITHOCTI TPAKTYEThCS SIK TOAAHHS CyTi omepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KIIac TMOMIOHMX craTeii. MDOHI 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakrepy.

Onepartii gisutbHOcTi DoHAY 00’eqHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

®don He 3ropTaB aKTUBH Ta 3000B’sI3aHHS Ta J0X0AU y (PiHAHCOBIH 3BITHOCTI.

®donp 4iTko iaeHTH(}IKYEe (HIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE 1i Bif iHIIOT iH(pOpMaIril.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoUeHa Hasea: AKIIIOHEPHE TOBAPHUCTBO «3AKPUTUI
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHUNA ©®OH/
«bYIIBEJIbHUK», AT «3HBKI® «bY AIBEJIbHUK» (ramani — ®omHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa (hopma:axioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi:64.30 — Tpactu, poran Ta moaiobHi GiHAHCOBI CY0’ €KTH

Koo 3a €/]PIIOY 41061232

Koo 3a €/]PICI: 13300483

Ynpasninua akmueamu Donay 3IIICHIOE TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO «A30BO-UOPHOMOPCBKA AJIMIHICTPATUBHA KOMITAHIS» (kox
€IPTIOY 40578993) (mami 3a tekctom KYA), ska mie Bij iMeHi, B iHTepecax Ta 3a paXyHOK aKTHBIB
®donny, 3rifHo goropopy npo ynpasiinag aktuBaMu Ne 01-YV A Big 24.03.2017 poxky.

Heporcasua peecmpayiss @ondy y €auHOMY AEp>KaBHOMY PEECTpi IOPUANYHUX 0Ci0, (i3udHuX 0Ci0-
MIIPUEMITIB Ta TPOMAJICBKUX GopmyBaHb BigOynacs 29.12.2016 p., Homep 3ammcy: 14801020000071798

1.4. Onuc disnbrocmi (mema, npeomem, 8uodu) ma OnepauitiHo2o cepedosua (YMosu 30iUCHeHHs
OLIbHOCII, TIUEH3VBAHHA, 0ePHCAGHE DESVII0EAHHS)
@oHJ1 € IHCTUTYTOM CIUIBHOTO 1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYrH Ha PUHKAaX Kalirtamy,
CTBOpPEHUM Y (OpPMi aKIiOHEPHOIr0 TOBAPUCTBA JUIS MPOBA/HKEHHS AISUTBHOCTI 31 CIUIBHOTO iHBECTYBAaHHSI.
[Ipeamerom mismpHOCTI POHIY € TPOBAHKEHHS AISUIBHOCTI 13 CIUIBHOTO iIHBECTYBaHHS, OB’ I3aHOT
i3 00’enHaHHSM (3aJy4eHHSIM) Ta PO3MILICHHSAM (BKJIaJEHHAM) KOIITIB ydacHHKiB PoOHAY Ta OXOMIB,
orpuMmannx OOHIOM BiJl 3MiHICHEHHS JisUTHHOCTI 13 CHIJIBHOTO iHBECTYBaHHSI.




[IpiopuTeTHIMH HampsSMKaMH iHBECTHLIHHOI [JisibHOCTI ToBapucTBa € IHBECTYBaHHSA Y
OyaiBenbHY raiy3b, CUIbCbKE TOCIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUTBHOTO IHBECTYBaHHS € BUKITFOUHOKO AisIbHICTIO DOHITY.

®onn € ¢iHaHCOBOIO yCcTaHOBOW (peecTpauiiinuii Homep B JepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAJIAI0Th MOCIYTY HAa PUHKY I[IHHKUX nanepiB 276, nata BHeceHHs 10 peectpy 10.07.2020 p.).

®doH NPOBaJUTh CBOK JiSUIBHICTH BiINOBIMHO 10 I'ocromgapchKoro Koaekcy YKpainu, 3akoHy
VYxpainn «[Ipo iHCTUTYTH CHIIBHOTO iHBECTyBaHHs», LIMBiNBHOTO KoJekcy YKpainu, 3akoHy YKpaiHH
«[Ipo iHBecTHLIHHY miANbHICTHY, 3akoHy Ykpainm «[Ipo puHKM KamiTady Ta oOpraHi3oBaHi TOBapHi
puHKN», 3akoHy Ykpainu «IIpo gemosurtapHy cucremy YKpaiHW» Ta YMHHOIO 3aKOHOJABCTBAa Y KpaiHH,
HopMmatuBHO-TipaBoBuX akTiB HKUII®P, Craryry, Pernamenty Ta BHYTpilHiX JoKyMeHTiB DoHy.

1.5. 3asa6a npo beznepepsnicmsv disnbHocmi

@onn ckmagae cBoro (iHAHCOBY 3BITHICTH Ha MiJACTaBI NPUMNYIIEHHS Opo Oe3mepepBHICTh
nisutbHOCTI. DOHJ HE Mae HaMIpiB JIIKBIYBaTH CY0’ €KT TOCIIOAAPIOBAHHS YU MPUITUHUTH JISUTbHICTE. [1in
Yyac OI[IHIOBaHHS YIPaBIIHCHKUI TMEPCOHA] HE BUSABHUB HEBM3HAYEHOCTEH MO0 MOJIH YW YMOB, SIKi
MOXYTh CHPUYMHUTHA 3HAYHUH CYMHIB IIOMO 3JaTHOCTI MiANPHEMCTBA MPOAOBKYBATH JisUIbHICTH Ha
Oe3nepepBHill OCHOBI.

O1iHIOI0YH JIOPEYHICTh MPHIYIIEHHST PO Oe3nepepBHICTh, YMPABIiHCHKHN TepcoHan OpaB o
yBaru BCIO HasBHY iH(GOpMAITi0 11010 MaitOyTHHOTO — Ha 12 MICSAIIiB 3 MOYATKY 3BITHOTO TIepioay, ajie He
O00MEXYIOUHCh UM TiepiogoM. POHJT MOCITIOBHO OTpUMYyBajia MPUOYTOK BiJl CBOET JIsSUILHOCTI Ta Mae
JOCTYI 10 (PiIHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUCHOT 1e0ITOPCHKOI Ta KPEIUTOPCHKOT 3a00proBaHOCTi,
TOMY TIAMPUEMCTBO MA€ JIOCTATHIO BIEBHEHICTh y TOMY, IO KOO JISUTBHICTD Oy/ie IPOIOBKYBATHCS HA
Oe3repepBHii OCHOBI.

VYupapiiHcekuil niepcoHan @DoHay BBaxkae, MO0 MNPHUIYIICHHS NP0 IoJayiblie Oe3nepepBHE
(YHKIIIOHYBaHHS, € JIOPEUHHUM.

Bmume cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHUX ypsAIoM YKpaiHH KapaHTHHHUX Ta
00MEXyBaTBbHUX 3aXOJIiB, CIIPSIMOBAHUX Ha 3ar00iraHHs HOro MoJaIbIIoMy BUHHKHEHHIO 1 ITOITHPEHHIO,
BKITIOYHO 3 HAJ3BUYAWHOI0 CHTYAIli€I0, MOXKE CIPUYMHHUTH CIUIMB HA TOAANBIIY JisUTbHICTE DOoHIY,
HACIJIKM AKOTO Ha JaHWH 4ac HEMOXKIIMBO OIiHuTH. [lomanpma cTabimizallisi eKOHOMIYHOI Ta TOTITHYHOL
CUTYyaIlil 3HAYHOIO MIpOI0 3aJISKUTh Bil YCIIINTHUX 3YCHJIb 1 YKPAiHCHKOTO YpsAy, 1 YpsmiB iHO3EMHHX
(iHaHCOBHX MapTHEpIB YKpaiHu y OOpoThOI 3 MOMIMPEHHSIM KOPOHA BIPYCHOI 1H(EKIIT 1 MogoNaHHIM ii
€KOHOMIYHMX HacmiakiB. [lepexbaunTi moganbnii pO3BUTOK €KOHOMIYHHX, COIIATBLHUX Ta MOTITHYHHUX
oIl Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha AisUIbHICTE DOHAY HE MOXe OyTH JOCTOBipHA BH3HAYEHA.
YmpasniHCEKAM TiepcoHasioM PoHAY OyH yBa)XXHO PO3TIIAHYTI BCl pU3HKH 3 TOUKH 30PY iX YIPABIIHHS Y
3B’S3Ky 13 CBITOBOIO MaHAEMi€r0 KopoHaBipycHoi xBopodu (COVID-19) ta 3ampoBamkenas KaGinerom
MinictpiB  YKpaiHW KapaHTHHHHUX Ta OOMEXYBAJIBHHAX 3aXOMiB, CIPAIMOBAaHWX Ha TMPOTHAIO il
MOJTAJTBIIIOTO TIOMIMPEHHST B YKpaiHi Ta omiHIo€ 374aTHICTF DOHITy MPOJOBKYBATH CBOIO iSUTBHICTH HA
Oe3mepepBHii OCHOBI.

VY 3B’a3Ky 3 BiiicbKOBOIO arpecieto Pocilicekoi ®eneparii mpotn Ykpainu, Ha MiACTaBi MPOMO3HIIIT
Panu narionanpHOT Oe3meku i 00opoHU YKpainu, BinnoBigHo M0 myHKTY 20 acTuaH nepioi crarti 106
Koncturymii Ykpainu, 3akony Ykpainu «lIpo mpaBoBuii pexxuM BOEHHOTO cTaHy» Yka3oM [Ipesnnenta
Ykpainu «lIpo BBeleHHS BOEHHOTO CTaHy B YKpaiHi» 0yJ10 MOCTaHOBJICHO:

Bectu B Ykpaini Boernwmii ctad i3 05 roguan 30 xsunuH 24 motoro 2023 poky crpokoM Ha 30

0.

VY 3B'S3Ky 3 TPHBAIOYOI MIMpPOKOMACIITA0HOK 30poiHOI0 arpecieto Pociiicekoi Deneparrii mpotu
VYkpainu, Ha mifacTaBi nmpomo3uilii Pamun HamioHanbHOI Oe3neku i 00OpoHHM YKpaiHH, BIAIOBITHO 10
nyHkTy 20 wactuau nepuoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo npaBoBuil pexum
BOEHHOTO CTaHy" MMOCTAHOBJISIO:

Ha yacTKoBY 3MiHy ctatTi 1 Ykasy Ilpesnnenra Ykpainu Bin 24 mortoro 2022 poky N 64/2022 "I1Ipo
BBEJICHHS BOEHHOT'O CTaHy B YKpaiHi", 3aTBep/pkeHOro 3akoHOM Ykpainu Bim 24 motoro 2022 poky N
2102-1X (3i 3mimamm, BHeceHWMH YkazoM Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepKEeHUM 3aKoHOM Ykpainu Big 15 Oepesns 2022 poky N 2119-1X, Ykasom Bix 18 xBitHs 2022
poky N 259/2022, 3aTBepmkeHuM 3akoHoM Ykpainu Bin 21 kBitHsa 2022 poky N 2212-1X, Vkazom Bix 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpaiau Big 22 TpaBas 2022 poky N 2263-
X, Yka3zoM Bix 12 cepmus 2022 poky N 573/2022, 3atBepkeHHM 3aKOHOM YKpainu Bix 15 cepras 2022
poky N 2500-1X, Yka3zom Bin 7 nucronana 2022 poxy N 757/2022, 3atBeppkeHM 3aKOHOM YKpaiHH Bix
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16 mucromama 2022 poxky N 2738-1X, Ykazom Bim 6 motoro 2023 poky N 58/2023,
3aTBepkeHUM 3aKkoHOM Ykpainu Bim 7 miotoro 2023 poky N 2915-1X, Ta Ykasom Big 1 Tpasas 2023
poky N 254/2023, 3arBepmkennM 3akoHoM Ykpainu Bix 2 TpaBusa 2023 poxky N 3057-1X ta Ykazom Bif
26 mumnsa 2023 poky Ne 451/2023, 3aTBepmkeHrM 3akoHoM Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX ta VYkasom Bim 6 mucromama 2023 poky Ne 734/2023, 3atBepkeHUM 3aKOHOM YKpaidnu Bim 8
muctonaaa 2023 poky Ne 3429-1X), npomoBKUTH CTPOK JIii BOEHHOrO CTaHy B YkpaiHi 3 05 roguau 30
xBWIMH 14 mortoro 2024 poky crpokom Ha 90 ni0.

B ®onpni HasBHI JOCTATHI KOIITH [T TOKPUTTSI KOPOTKOCTPOKOBUX MOTped. DoHA He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3aIli0 3000B’s3aHb Ta 3MEHIIYBaTH ii oIepariiHi
notpedu. DoHy He MOTPIOHO 3BEpTATHCH 3a (DIHAHCOBOIO MIATPUMKOIO /IO YYACHUKIB IS 3a0e3MeUeHHS
HOPMAJILHOT TisUTBHOCTI.

@oHJl perynspHO 3IHCHIOE aHalli3 eKOHOMIYHOI CHTYyalii B KpaiHi. YTNpaBIiHCHKHN IEpCOHANT
BBa@XXa€, MO0 CYTTEBOI HEBU3HAYCHOCTI IIOJ0 MOXJIMBOCTI POHIY MPOAOBKYBATH CBOKO JISUIBHICTH Ha
nepiof, K MiHiMyM 12 MIcCSIIIB 3 JIaTH TOJaHHS Ii€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YIpPaBIiHCHKHN IMEPCOHAN HE Ma€ HaMIpiB MPHUIUHITH YU CYTTEBO 3rOPTaTH TOCHOJAPCHKY
JUSUIBHICTE.

Cranom Ha 31.03.2024 poky ynpaBiiHCEKOMY TIEpCOHANY HE BiZIOMO PO CYTTEBI HEBU3HAYEHOCTI,
MOB’s13aHi 3 MOMISIMH UM YMOBaMH, SIKi MOXKYTh BIUIMHYTH Ha O€3IepepBHICTH JTisUTBHOCTI.

1.6. [oenmupixayis ginancosoi sgimnocmi
(Bazanvrozo yu cneyiaibHo20 NPUHAYeHHs, oKpemd, IHOUBIOVAlbHA, KOHCONI008aHa)
dinancoBa 3BiTHICT, POHIY € (IHAHCOBOIO 3BITHICTIO 3arajiIbHOTO MPU3HAYCHHS, sKa COPMOBaHa
3 METOI0 JIOCTOBIPHOTO TMOJAHHS (IHAHCOBOI'O cTaHy, (PiHAHCOBMX pE3yNbTAaTIB MiSIBHOCTI Ta 1l
IPOIIOBUX TIOTOKIB JUIsl 3aJ0BOJICHHS I1H(OPMAIIHUX HOTPed MIMPOKOro KOjla KOPUCTYBAdiB IpU
MIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. Dyukyionanbha aroma ma 6aioma 36iMHOCI
s OIiHKK cTaTel, BKIIOUEHHMX 10 (piHaHCOBOI 3BiTHOCTI POHIY, OyI0 BHUKOPHUCTAHO BaJIOTY
TIEPBUHHOTO €KOHOMIYHOT'O CEPEIOBHINA, B AKOMY Ipamoe DoHT, - yKpaiHChKa TPUBHAL
Bci 3naucHHS HaBeACHI 3 OKPYTIICHHSAM 10 HAWOIMKIO1 THCSUI, AKIIO HE 3a3HAUCHO IHIITE.
Onepariii B iHo3eMHil BamoTi ctaHoM Ha 31.03.2024 p. donx He 3aiiiCHIOBAB, TOMY BILIUB
BaIIFOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nooanus inchopmauii' y dhinancosux zeimax

3rigno HII(C)BO Nel 3BiT mpo cykymHUE AoXin mependadae MOJaHHS BUTPAT, BU3HAHUX Y
mpubyTKy abo 30HUTKy, 3a Kiracuikarliro, OCHOBaHOIO Ha MeTOJi «pyHKIii BUTpaT» abo «cobiBapTOCTi
peamizamii», 3rigHO 3 SKUM BUTPATH KIACH(IKYIOTh BIAMOBIAHO A0 iX (yHKII] K YaCTHHU COOIBapTOCTI
YW, HAIPUKIAJ, BUTpAT Ha 30yT ab0 amMiHICTpaTHUBHY IisUTbHICTB. [H(oOpMaIis mpo xapakTep BUTpAT €
KOPHCHO¥O JIJISl IIPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MTOTOKIB Ta HaBeneHa B 11.6.2 mux [IpumiTok.

[IpencraBneHHsl TPOMIOBHUX MOTOKIB Bill OMepariifHOl isUTBHOCTI y 3BiTi MPO pyX TPOIIOBHX
KOIIITIiB 3MIICHIOETBCA 13 3aCTOCYBaHHSM IPSMOTO METOMY, 3TIMHO 3 SKUM DPO3KPUBAETHCA iHOpMAITist
PO OCHOBHI HAJXOPKEHHS TPOIIOBUX KOINTIB YW BHIDIATH TPOIIOBUX KOIITIiB. [H(opMarltis mpo oCHOBHI
BH/JIU TPOIIOBUX HAIXOKEHH Ta TPOIIOBUX BUILIAT POPMYETHCS Ha MiCTaBi 00MiKOBUX 3amuciB DoHTY.

1.9. 3copmanns inancosux akmusie ma 30008 ‘s3aHs
DiHaHCOBI aKTHBH Ta 3000B’sI3aHHSI 3rOPTAIOTHCS, KO DOHJI Ma€ IOPUANYHE MPABO 3AiHCHIOBATH
3allik BU3HAHWX y OajaHci cyM i Mae HaMmip abo 3poOWTH B3aemo3aiik, abo peaizyBaTH aKTHB Ta
BHKOHATH 3000B’13aHHS OAHOYACHO.

1.10. 3gimnuii nepioo ginancosoi 36immocmi
3BiTHUM mepioioM, 3a sIKMi (HopMyeThesl PpiHaHCOBA 3BITHICTH, BBaXxaeThcsa nepion 3 01 ciuns mo
31 6epe3nsa 2024 poky. Hi yyacuukn ®onay, Hi iHIII 0cOOM HE MarOTh MpaBa BHOCHTH 3MiHU A0 L€l
(hiHaHCOBOT 3BITHOCTI TiCIs i 3aTBEPHKCHHSI.

1.11. Cymmeesi cmammi ¢hinancoeoi 36imnocmi
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CytreBuMHU CTAaTTSAMU (DIHAHCOBOI 3BITHOCTI, ckiazeHol ctaHoM Ha 31.03.2024 p., € cratTi, BapTiCTh
sikux nepesuntye 100 Tuc.rpH.

1.12. OcHo6u ouiHoK, wjo 3acmocosani y Qinancogitl 36immocmi

s ¢pinancoBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHATKOM OILIIHKH 32
CIPAaBEUIMBOIO BAPTICTIO OKpeMHUX (DiHAHCOBHX IHCTPYMEHTIB BinmoBigHo 10 MC®3 Ne 9 «DinaHcoBi
THCTPYMEHTH», 3 BUKOPHCTAaHHSIM METOMIB OLIHKH (DiHAHCOBMX iHCTPYMEHTIB, mo3BosieHnX MC®3 No 13
«OI11iHKa CIIPaBEIUBOI BAPTOCTI».

OriHka CrpaBeIIUBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OLIHKA (DiIHAHCOBUX
iHCTpyMEHTIB, n03BojeHHX MC®3 Ne 13 «OmiHkH 3a CIIPaBEUTUBOIO BapTIiCTIO». Taki METOIM OIIHKU
BKITIOYAIOTh BUKOPHCTAHHS CIIPaBEAJIMBOI BApPTOCTi SIK IIiHH, sika Oyna O OTpUMaHa 3a MPOJAaX aKTHBY,
abo crutaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUANHIN ornepalii MiXk y4aCHUKaMH PUHKY Ha JaTy OLiHKH.
30KkpemMa, BUKOPHCTaHHS Oip>KOBHX KOTHPYBaHb a00 JIaHMX PO MOTOYHY PHUHKOBY BapTIiCTh IHIIOTO
AHAJIOTTYHOI'O 332 XapaKTepPOM IHCTPYMEHTY, aHalli3 JUCKOBAHMX TPOIIOBHUX IOTOKIB a0 iHII Mojeni
BHU3HAYEHHS cHpaBemInBoi BapTocTi. [lepenbayena crpaBeiyiMBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPHCTAHHSM HasiBHOI iH(OpMaIlii PO PHHOK 1 BiAMOBIAHUX METOJIB
OI[IHKH.

1.13. 3asea npo 8ionosidansricme
Yupasnincekuit mepconai KY A Hece BiAMOBIIAIBHICTD 32 MIATOTOBKY (iHaHCOBOI 3BiTHOCTI DOH Y,
sKa JOCTOBIpHO Tojae (inancoBuit cran ®onmy cranom Ha 31.03.2024 p., a Takox pe3ynbraT HOro
JisTBHOCTI 32 Tiepiof, mo 3akiHumBes 31.03.2024 p., pyX IpomIOBHX KOMITIB Ta 3MIHM B KalliTaldi 3a
BINOBIHUHN TIEPIOJ, Y BIAMOBIAHOCTI 10 MIKHAPOJHUX CTAHAAPTIB OYXrajJTepChbKOro 00Ky Ta 3BITHOCTI.
Cxuap 1iei indopmallii Bu3HaYaeThes PO eciiiHiM Cy/DKEHHSIM YIIpaBIiHChKOTO repconany KY A.

2. CyTTeBi HOJI0XKEHHS 00IIKOBOI OTITHKH

2.1. Ocnosa ¢popmysanns 001ik08UX HOITMUK

OOJTIKOBI TIONMITHKKA — KOHKPETHI NPHHITAIN, OCHOBH, JOMOBJICHOCTI, TpaBHJa Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM T'OCITOIAPIOBAaHH MMPH CKJIaJaHHI Ta moaaHHi GinaHcoBoi 3BiTHOCTI. MC®3 HaBOAMTH
00JIIKOBI TOMITHKH, sKi, 3a BUCHOBKOM PMCBO, narorh 3Mory ckjacTd Taky (DiHAHCOBY 3BITHICTb, SIKa
MICTUTh JIOpEYHY Ta JOCTOBIpHY IH(OpPMAIiI0 MPO omeparii, iHIN Momii Ta YMOBH, 10 SKHX BOHHU
3aCTOCOBYIOTHCS. Taki MOJIITUKH HE CIIiT 3aCTOCOBYBATH, SIKIIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

Ob6mikoBa momituka DoHIy po3pobieHa Ta 3aTBepKEHa YIPaBIiHCHKUM TepcoHanmoM KVYA
BignoBigHo g0 Bumor MCBO Ne 8 «OO0mikoBI IOMITHUKH, 3MIHM B OOJIIKOBHX OLIIHKAX Ta IMOMMJIKHY» Ta
iHmX yuHEIX MCO3 Ta iHTepIperamii.

®dinancoBa 3BiTHICTs POHIY MIATOTOBIEHA HA OCHOBI iICTOPHYHOI COOIBApTOCTi, 32 BHUHITKOM
OLIIHKH 3a CIPaBEIJIMBOIO BapTICTIO Ha MaTy 3actocyBaHHA MC®3 BigmoBigao 10 MC®3 Ne 1 «Ilepmie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTIB (PiHAHCOBOI 3BITHOCTI», OMIHKH 3a CIIPaBEIIHUBOI0 BaPTICTIO
okpeMux (IHAHCOBUX IHCTpyMeHTiB BimmoBigHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTH». 3
BUKOPHCTAaHHSM METOJIB OIIIHKK (piHaHCOBUX IHCTpyMeHTiB, mo3BomeHux MC®3 Ne 13 «Ominka
CHpaBeUIMBOI BAPTOCTI».

Benennst Oyxraiarepchkoro OONIKy Ta CKiIagaHHA (iHAHCOBOI 3BITHOCTI 3HIHCHIOETHCS 3
JNOTPUMAaHHAM TIPWHIUIIB TOBHOTO BUCBITIIEHHS, TOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BiJIMOBITHOCTI JOXOAIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (iHaHCOBOI 3BITHOCTI BifmoBigHO 10 MC®3 BUMarae Bij yIpaBIiHCEKOTO IIEPCOHAITY
NPUITYIIEHb Ta PO3paxyHKiB, IO BILTMBAIOTh HA 3aCTOCYBAHHS OOJIKOBOI IMOJITHKM Ta HAaBEACHI CyMH
aKTHBIB Ta 3000B’513aHb, a TAKOX JOXOIB Ta BUTpaT. OLIHKM Ta Cy/KeHHS 0a3yl0ThCsl Ha MONEPEIHbOMY
JIOCBimi Ta iHmMX (akTopax, MmO 3a ICHYIOYHX OOCTaBMH BBAXKAIOTHCS OOIPYHTOBAHMMH 1 3a
pe3yiabTaTaMy SIKUX POOJSATHCS CY/DKEHHS MIOJN0 OajlaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHGopMaIlis Tpo sIKy HENOCTyIHa 3 IHMMX JpKepen. Xoda I po3paxyHKH 0a3yroTbcs Ha HasBHINA Y
YIPaBIiHCHKOTO TepCOHay iH(pOpMaIlii Ipo MOTOYHI MOAil, (PaKTUYHI pe3ylbTaTH MOXYTh BiIPI3HATUCS
Bi nMxXx po3paxyHkiB. OOmacti, Je Taki CyIKEHHS € OCOOJMBO BaXKIJIMBHUMH, OO0JACTi, IO
XapaKTepU3YIOTbCS BUCOKMM PIBHEM CKIIAIHOCTI, Ta 00JIACTi, B SKUX € NPUIYIIEHHS Ta PO3PaXyHKH,
MAaIOTh BEJIMKE 3HAUYEHHs U1 MiArOTOBKH (iHaHCOBOI 3BiTHOCTI 3a MCD3.

OuiHKM Ta MOB’SA3aHi 3 HUMH MPUITYLIEHHS IPYHTYIOThCA HA iCTOPUYHOMY JAOCBii Ta IHIIMX
(akTopax, AKi BBaXKArOTbCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBUH, PE3YJIbTaTU SKUX (OPMYIOTH OCHOBY




IUIsl CYZKEHb I0A0 0ajJaHCcoBO1 BApPTOCTI aKTHBIB Ta 3000B’s3aHb, SIKa HE € OYEBUIHOIO 3 IHIINX JHKEPE.
HonmymeHHss Ta 3poOJeHi Ha IX OCHOBI MOIEpenHi OIIHKH TOCTIHHO aHami3yloThbcd Ha MpenMer
HEOOX1THOCTI iX 3MiHM. 3MiHHM 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IE€PiO/li, KOJIH IIi OI[IHKU MOCTIIHO
Oynu TeperisiHyTi, 1 B YCIX HACTYIHHUX Nepiofax, BUKIUKAHUX 3a3HaueHUMH 3MiHaMu. DoHA 31iiicHIOE
OLIIHKY Ta BifoOpa)keHHS aKTUBIB 1 3000B’s3aHb TAKMM YHUHOM, II00 HE MEPEHOCHTH HasBHI (iHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXKyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MIEPiOH.

2.2. llonimuka 36imyeanis
®don o0upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJIITHKU TOCIIIIOBHO JUTsI MOMIOHUX Omepaliii, iHImx
monifi a0o ymoB, skuo MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHUMHU.

2.3. Kpumepii gusnanms enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHnentyansHoOi ocHOBU (piHAHCOBOT 3BITHOCT1) — TEMEPillHii eKOHOMIYHUN
pecype, II0 KOHTPOIIOEThCS 00 €KTOM TOCIOIAPIOBAHHS BHACIHIIOK MHUHYJIMX MOAiA. ExoHOMIuHUI
pecypc — mpaBo, IO Ma€ IMOTEHIliaJ CTBOPEHHsS EKOHOMIYHMX Burim. [IpaBa, 1o MaroTh MOTEHIIIA
CTBOPEHHsI EKOHOMIYHUX BUTil HaOyBaloTh OaraThox (OpM, y TOMY HYHCIHI: a) MpaB, IO BiANOBIIAIOTh
000B’s13Ky iHIIOI cToponu (11.4.39), Hanpuknaz: (1) mpaBa Ha oJep>KaHHS TPOIIOBUX KOIITIB; (i) mpaBa Ha
oJiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypCaMu 3 1HIIIOK CTOPOHOMO Ha
CIPUSTIUBUX yMoBax. J[0 Takux MpaB HaJEKWUTh, HANPHUKIAA, (QOpBaApIHUNA KOHTPAKT HA KYITIBIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, II0 € CIPUSATIUBUMH Ha JIaHWKW 4ac, abo OMIIOH Ha KYIIiBIIO
E€KOHOMIYHOT 0. (1V) MpaBa Ha OJICP KaHHS BUTOAU BiJl 000B’S3KY IHIIOI CTOPOHM IepeaaTH eKOHOMIYHUN
pecypc y pasi eBHOT MaiiOyTHBOI OJIiT, HACTAHHS SIKOT OB si3aHe 3 HeBH3HaueHicTo (11.4.37); 0) mpaBa,
0 HE BIAMOBIIAIOTH OOOB’SI3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha ¢i3uyHi 00°€KTH Ha 3Pa30K
OCHOBHHX 3ac00iB a00 3amaciB. [IpukiazaMu TaKMX IpaB € MPaBO KOPUCTYBaHHS (Pi3UUHUM 00’ €KTOM abo
MpaBoO OJEP)KyBaTH BHUTOMY Bif JIKBiaIiifHOT BapTOCTi 00’€kTa opeHmu; (il) mpaBa Ha BHKOPHUCTAHHS
00’€KTIB IHTEIEKTYaIbHOI BIIACHOCTI.

Knacudikaiiis aktuBiB  (HEOOOPOTHI/000pOTHI) Ta 3000B’sd3aHb 3a CTPOKAMM IIOTAIICHHS
(IOBrocTpoKOBi/ MOTOYHI) 3MIMCHIOETBCS INiFi 4Yac X IEPBUHHOIO BH3HAHHS 3aJICKHO BiJl TEPMIHY
ICHYBaHHS, KOPWCTYBaHHS, BOJOMIHHA HUMH OOHIOM B TMOPIBHAHHI 3 iX ONEPAIIHHAM IIUKIOM.
TpuBanicTh onepariifHoro MUKy CKIaga€ OMUH KAICHIAPHUHA PiK. AKTHB BH3HAETHCS OOOPOTHHUM, SIKITIO:

- fioro mepenbavaeThcs peanizyBaTH a00 BiH IpPU3HAYECHUH /IS MPOJAKy UM BUKOPHUCTAHHS B
MeKax 3BHYAHOTO OMepaIiitHoro MIKIIy;

- aKTWB TPU3HAYEHUN JJIs peaiizamii (Toprisii) abo iioro mependadaeThes pearizyBaTH MPOTATOM
JBAHAAATH MICSIIIB IiCIs 3aKiHYEHHS 3BITHOTO MEPioy;

- aKTHB SIBJISIE COOOIO TPOIIOBI KOIITH, 3a BUKIIFOUCHHSM BHUIAQJIKIB HASBHOCTI OOMEXEHL Ha HOT0
00MiH a00 BHKOPHUCTAHHS IS ITOTAIICHHS 3000B’13aHb MPOTITOM JBAaHAAIATH MICSIIIB ITICIISI 3aKIHICHHS
3BITHOTO TIEpiOmy.

VYeci iHmIi akTuBY KI1acu(iKyIOTHCS K HEOOOPOTHI.

[lorouna neGiTopchbka 3a0OProOBaHICTh 332 MPOAYKIIiFO, TOBAapH, POOOTH, IMOCIYTH BU3HAETHCS
aKTHBOM OJIHOYACHO 3 BHU3HAHHSAM JOXOMy BiJ peamizamii mpoaykmii, ToBapiB, pobOiT i mociyr Ta
OLIIHIOETHCS 32 CIPABEIINBOI BAPTICTIO KOMITEHCAIIil Ha JaTy BU3HAHHSL.

[lepmmit xputepiit 3000B’s13aHHS — 1€ HASIBHICTh y Cy0’€KTa rocrmogaproBaHHs 000B’SI3Ky. 3TiIHO
m.4.29 KonmentyanpHOI OCHOBH (DiHAaHCOBOI 3BITHOCTI OOOB’S30K — IIe i abo BiANOBiNAIBHHICTH,
YHUKHYTH $IKOT CyO’€KT TOCHOJApIOBaHHS HE MAa€ TMPAKTUYHOI CIPOMOXKHOCTI. OOOB’S30K 3aBXKIH
BHHUKAE Tepes] HIIOo 0coboto (um ocobamm). [HIIOW ocoboro (um ocobamu) mMoxe Oytu ocoba 4yu
IHIMN Cy0’€KT TOCIIOIaPIOBaHHS, TPYIIa JIOAEH 41 IHIHMX Cy0 €KTIB TOCIIOJapIOBaHHS a00 CYCITUIECTBO B
uitomy. He mae morpeOu 3HaTH, mepen SKOK caMe CTOPOHOIO (SKMMH caMe CTOPOHAMH) Ma€ Micile
000B’s130K. SIKII0 0JTHA CTOpOHA Ma€e 000B’ 30K MepeaaTH EKOHOMIYHHA pecypc, TO 3BiJICH BHUILTHUBAE, IO
iHIma cTopoHa (abo CTOPOHM) Mae MpaBO OJepXkaTH Iell eKOHOMIYHWN pecypc. BogHowac, BuMora 1o
OJTHIE€T CTOPOHM BU3HATH 3000B’SI3aHHS Ta OILIHWUTH MOr0 B TIEBHIM CyMi HE O3HAYa€, IO iHIIA CTOpoHa (
a00 CTOpOHM ) TOBHHHA BU3HABATH aKTHB a00 OILIHIOBATH WOTO B Til caMiil CyMi.

s BUKOHaHHS IIbOTO KpUTEPil0 00OB’S30K MOBMHEH MaTH MOTEHLiaJl BHMaraTH Bix cy0’ekTa
TOCIIO/IAPIOBAHHS NIEpeaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (M iHIIMM ctopoHam). Jns toro,
mo6 Lei moTeHuian icHyBaB, HE Mae MOTPeOU y BIIEBHEHOCTI 3 MPUBOLY TOro — 00 HaBiTh IMOBIpHOCTi
TOro, WO cy0’eKT MOBUHEH Oyne IepeaaTd eKOHOMIUHMHI pecypc: MepeqaHHs MOXKE, Hanpukiag, OyTH
00OB’SI3KOBMM JIMIIIE B pa3i HAaCTaHHS B MalOyTHbOMY IE€BHOI MOii, MOB’A3aHOI 3 HEBU3HAYEHICTIO.




[MotpiObHO nmime, MO0 el 000B’SI30K yKe iCHyBaB i mo0 — IIOHAWMEHIIE 3a OHI€T 00CTaBMHH — BiH
BHMaras BiJ Cy0’€KTa roCHOIapIOBaHHA NepeJaHHs EKOHOMIYHOTO Pecypcy.

3000B’A3aHHST BU3HAETHCS KOPOTKOCTPOKOBHM (IMIOTOYHUM), SIKIIO BOHO BIJNOBiJa€ OXHOMY i3
HACTYITHUX KPUTEPIiB:

- mependavaeTbes, Mo 30008’ s13aHHsI Oy/Ie TOTalIeHo B X011 3BUYaifHOTO OMepaiiHOro [HUKITY;

- 3000B’s13aHHS TPU3HAYEHO, TOJIOBHUM YHHOM, JUIS IPOJAXY;

- 3000B’s13aHHS MIJISTA€ MOTAICHHIO IPOTIroM 12 MICSIIB MiCIsA AaTh OalaHCy.

®dong He Mae 0E3yMOBHOTO IpaBa BiJIKJIACTH IMOTAIICHHS 3000B’sI3aHHS NPUHANUMHI mpoTsroM 12
MICSIIIB TICJIS JaTH OaJlaHCy.

3000B’s13aHHS, IO HE BIANOBINAIOTH JKOAHOMY 13 TMEpEpaxOBaHUX KPHUTEPIiB BBAXKAIOTHCS
JOBIOCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’s3aHb, IO IIJUIATa€ TOTANICHHIO IPOTSITOM
JBAHALATH MICAIIB BiJl OCTAHHBOTO YKCJIa KOXXHOI'O KaJCHIAPHOTO MICSAIS, MEPEBOIUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty ) jmaTy. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHX 3000B’sI3aHb BEACTHCA 3 MOALIOM Ha
TOpro.i, (hiHAHCOBI Ta iHIII 3000B’I3aHHSL.

Jns BU3HAYEHHS JaTH BU3HAHHSA a00 TMOTalleHHs aKTUBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JIOrOBOPaMHU, MTPaBHJIaMK BUITYCKY I[IHHUX MarepiB (3a o0JiramisMu, TOII0) Ta YUHHUM 3aKOHOIaBCTBOM.
@DoHIOM BCTaHOBIIEHA MEKa CYTTEBOCTI JIS:

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 0anaHcy;

- OKpEMHUX BHJIIB JIOXOJIB 1 BUTpAT - 1% uncroro npubyTKy (30UTKY).

®DoHJT HE 3apPaxOBye aKTUBU Ta 3000B’SI3aHHS, @ TAKOXK JOXOIU Ta BUTPATH, SKIIO TUTHKH TAKOTO HE
BUMAaraeTbcsi BUIMOBLIHO JI0 Oynmb-sikoro MC®3. ®donn 3zamuimae HE3MiHHHMH TPEACTABICHHS Ta
Knacudikanio crared y (iHAHCOBIM 3BITHOCTI Bif Tepiomy IO mepioxy. Y BHNAJIKY, SKIIO OYIyTh
BifOyBaTHCS 3MIHM y TpeCTaBiIeHH] abo kiacudikarii crareil y ¢inancosiii 3BiTHOCTI, DOHMI 3MIHCHATD
peknnacudikaiiio MOPIBHIBHUX CyM, 3a BHMKIIOYCHHSM BHIIAJKIB, KOJIHM II€ HE MOXKJIHMBO, DPO3KPHE
iH(OopMaIito 1o JaHoMy BUMAAKy. Kamitan - jois, mo 3aiiimaetbes B akTuBax OoH Ty Ticisi BUpaxyBaHHS
BCiX 11 3000B’s13aHb. J{0Xi - IPUPICT eKOHOMIYHUX BHIOJ] IPOTATOM 3BITHOIO IEpioay, y GopMi MPUILIUBY
(a0o 30ibIICHHS) aKTHBIB a00 3MCHIICHHSA 3000B’S3aHb, 10 NMPUBOAWTH 0 30LIBLICHHS KaIliTaly, HE
[IOB’S3aHOT0 3 BKJIaJ@MH BJIACHUKIB. BHUTpaTtu - 3MEHIIEHHS E€KOHOMIYHHMX BHTOJA TMPOTATOM 3BITHOTO
epioy, 1110 BimOyBaeThes y GOpMI BIATOKY aKTHBIB a00 301IbIIIECHHS 3000B’13aHb, BEAYUHX J0 3MCHIIICHHS
Karitaay, HE TIOB’S3aHOTO 3 WOro pO3MOAUIOM MUK BiIacHMKaMHu (ydacHWKamu). JloXOoaw Ta BHTpaTH
BH3HAIOTHCS 32 METOJIOM HapaxyBaHHS. Bu3HaHHIO y (DiIHAHCOBIH 3BITHOCTI HiIATAIOTh Ti €IEMEHTH, SIKI:

- BIANOBIIAIOTh BUZHAUCHHIO OJHOTO 3 CJIEMEHTIB;

- BIAMOBIIAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporimHiCTh 3400yTTS a00 BIATOKY MaiOyTHIX EKOHOMIYHWX BHUTOJl, TIOB’SI3aHUX 3
00’€KTOM, IO BiJNIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OIIHKY, sIKa MOXe OyTH HaaiifHO BUMIipsHA.

Bci aktuBH, siKi 3HAXOAATHCS Y BIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 JOCTOBIPHO OI[iHEHHMH.
AXTUBY 1 3000B’s13aHHS OIIHIOIOTHCSA TakK, MO0 CTBOPEHI ITiJ] HUX PE3ePBU Ta BIKUTI 3aXOAU BUKIIOYAIH
MOJKJIMBICT TIEpEHECeHHsI ICHYI0UnX (hiHAaHCOBUX PU3WKIB HA MaiOyTHI 3BiTHI IEpioaH.

2.4. Obaikosi norimuku w000 OCHOBHUX elemMeHmis DiHancosol 36imHocmi

2.4.1. OcnosHi 3acobu ma HemamepianbHi aKmueu

@oHx BU3HAE MaTepialbHUHA OO0 €KT OCHOBHUM 3acO00M, SKIIO BiH YTPUMYETBCS 3 METOIO
BHKOPHCTaHHS iX Y TIPOIleci CBOET AisTBHOCTI, HalaHHS TIOCITYT, a00 JJIs 3/MiHCHEHHS aJMiHICTPATUBHUX 1
COIIaIbHO-KYIbTYPHUX (PYHKIIIH, OYIKYBaHHWI CTPOK KOPHCHOTO BUKOPUCTAHHS (EKCIUTyaTarlil) sSKux
OLTBIIIE OTHOTO POKY Ta BapTICTh skuX Oinbie 20 000 rpH.

[lepBicHo ®OH OIIHIOE OCHOBHI 3ac00M 3a coOiBapTicTi0. PO3rnsHYBIM TOPEUHICTh 3aCTOCYBaHHS
Oyab-sIKOr0 3 BHKIIOYEHb, mependadveHnx MC®3 Ne 1, mono peTpocneKTHMBHOTO 3acTOCYBaHHS,
KEepIBHUIITBO BHUPIIIMIIO 3aCTOCYBATH CIIPaBEIJIMBY BapTiCTh a00 MEPEOIIHKY SK JOUUIBHY COOIBapTICTh
OCHOBHHX 3ac00iB. ®oHJ 3/IHCHUB OI[IHKY OCHOBHHX 3aCc00IB 3a CIPaBEUIMBOI0 BapTICTIO Ha JaTy
nepexony Ha MC®3 (01.01.2015 p.) Ta BUKOPHCTOBYE L0 CHPaBEAIMBY BapTiCTh SK JOLUIBHY
co0iBapTiCTh OCHOBHMX 3aCO0IB Ha ITfO JIATYy.

VY nopanbmioMy OCHOBHI 3aCO0M OLIHIOIOTHCS 3a iX coOiBapTicTiO MiHyC Oyab-sKa HaKomU4yeHa
amoprtu3aisi Ta Oynb-sKi HaKONW4eHi 30MTKH BiA 3MeHIIeHHS KopucHocTi. CyMa HaKONWYeHOi
aMOpTHU3alil Ha 1aTy NEPEOLiHKH BUKJIIOYAE€THCS 3 BAJIOBOI 0a1aHCOBOI BApTOCTI aKTUBY Ta YUCTOI CyMH,
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nepepaxoBaHol 0 TMepeolineHoi cyMu akTuBy. JlOOIiHKa, siKa BXOAWTH A0 CKIaAy BIACHOTO KamiTany,
MEPEHOCHUTHCS 10 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITHHIETHCSI BU3HAHHSI BIATIOBITHOTO aKTHBY.

®donp He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHMX 3ac00IB BHTpaTH Ha IIOJACHHE
00CITyroByBaHHS, pEMOHT Ta TEXHIYHE 00CTyroByBaHHs 00’ekTa. Lli BUTpaTH BU3HAIOTHCA B MPUOYTKY 41
30MTKY, KOJIM BOHHM TOHeceHi. B 0anaHcOBili BapTOCTi 00’€KTa OCHOBHHMX 3acO0iB BH3HAIOTBCS TaKi
MOJaIbIIII BUTPATH, SIKi 3aJI0BOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTUBY.

HemarepianbHi aKTHBH OILIHIOIOTHCS 332 COOIBapTICTIO 32 BHpPaxXyBaHHSAM OyIb-sKOI HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKONMMYCHMX 30UTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX AKTHBIB 3IHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIMHOTO METOMY 3 BUKOPHUCTaHHSIM
mopiuaoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHUKAIOTh Yy pE3YyIbTaTi NOrOBipHHX abo IHIINX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI IIUX TIPaB.

Ha koxny 3BiTHY naty DOHA OIIIHIOE, YM € SKach O3HAaKa TOro, MO0 KOPHUCHICTh aKTUBY MOXE
3MeHImuTHCS. DOH 3MEHIIye 0anaHCOBY BapTiCTh aKTHBY JIO CYMH MOTO OYiKYBaHOTO BiJIIKOJYBaHHS,
SIKIO 1 TUTBKM SIKIIO CyMa OYiKYBaHOTO BiIIKOJYBaHHS aKTHBY MeEHINA BiJl Oro 6alaHCOBOi BapTOCTI.
Take 3MEHIIEHHs HEralHO BU3HAETHCS B MPHOYTKaxX 4M 30MTKax, SKIIO aKTHB HE OONIKOBYIOTH 3a
nepeoriHeHo BapTicTio 3riqHo 3 MCBO Ne 16. 30uTOK BiJi 3MEHIIICHHS KOPHUCHOCTI, BU3HAHUHU st
aKTHBY (3a BHHSTKOM TYJBiY) B TorniepenHix mnepiogax, ®oH/ CTOPHYE, SKIIO i TUIBKH SKIIO 3MiHUJINACS
MOTMePeIHI OIIHKK, 3aCTOCOBaHI JJIsl BU3HAUCHHS CyMU OYIKYBaHOT'O BiIIKOAyBaHHs. [licisi BU3HaHHS
30MTKY BiJ] 3MEHILIEHHSI KOPHCHOCTI aMOPTH3allisi OCHOBHUX 3aCO0IB KOPUTYEThCS B MaiOyTHIX repiogax
3 METOI0 PO3MOUICHHST MEePEerITHYTOl 0aaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIN
OCHOBI TIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AwmopTu3alisi OCHOBHHX 3ac00iB DoHTy HapaxOBYEThCS MPSIMOTIHIHHUM METOJIOM

KanitanbHi BKIIaIeHHS] B OPEH/I0BaHI PUMIIIEHHS aMOPTH3YIOThCS ITPOTATOM TEPMIHY iX KOPHCHOTO
BUKOPHCTaHHS. AMOPTH3AIlI0 aKTUBY IIOYMHAIOTH, KOJNU BiH CTAa€ MPUJATHUM JUIsl BHUKOPHCTAHHS.
AMOpPTH3aL1il0 aKTUBY NPUIIHUHIIOT HA OJHY 3 JBOX JaT, sika Bi0yBa€ThCs paHille: Ha JaTy, 3 KOl aKTHB
KITacH(IKyIOTh SIK yTPIMYBaHUH IS IPOaXKy, a00 Ha ATy, 3 sIKOI IPHITHHAIOTH BU3HAHHS AKTHBY.

2.4.2. Jlebimopcwika 3a60peosanicmb 3a OCHOBHOIO JisIbHICHIIO

JlebiTopchka 3a00proBaHiCTh - 1i¢ (hiHAHCOBUI aKTHUB, SIKHH € KOHTPAKTHUM IIPaBOM OTPHUMYBaTH
IPOILIOBI KOIITH a00 iHIINK (HiIHAHCOBUM aKTUB Bif IHIIIOIO Cy0’€KTa rOCIIOAapIOBAHHS.

JlebiTopchka 3a00pProBaHICTh BH3HAETHCA y 3BiTi Ipo (iHAHCOBUI cTaH Toxi, Koau DoHA crae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB MO0 [[LOT'0 aKTUBY.

ITepBicHa ortiHKa 1eOITOPCHKOI 3a00pPrOBAaHOCTI 3MIHCHIOETHCS 3a CHPABEIIMBOIO BapTICTIO, SKa
JOPIBHIOE BApTOCTI MOTAIIEHHS, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHUX I'POIIOBHUX MTOTOKIB HA ATy OIIHKH.

Jebitopchka 3a00proBaHiCTh 3a OCHOBHOIO JiSUTFHICTIO B IONANBIIOMY OONIKOBYETHCS 3a
aMOPTH3AI[IfHOIO BapTICTIO 32 MIHYCOM pe3epBiB OUiKyBaHMX KpemuTHHX 30mTkiB. Lleii peseps
CTBOPIOETHCS Y TOMY BHIIAJKY, KOJH iCHY€e 00’ €KTHBHE CBimdeHHs Toro, mo MoH1 He 3MOXKe OTPUMATH BCIO
CyMy 3a0OproBaHOCTI BimOBiAHO 10 mepBuHHUX yMoB. CyTTeBi ¢iHaHCOBI TpymHOII AediTopa,
WMOBIpHICTh TOro, MmO M0 Aebitopa OymyTh 3acTOCOBaHi mpomedypu OaHKpyTcTBa abo (iHaHCOBI
peopranizamii, a TakoX HemoramieHHS a00 HEJOTPUMAaHHA CTPOKIB IIOTallleHHS ae0iTOPCHKOi
3a00proBaHOCTI CBiMYATH PO Te, MO 1e0ITOPChKa 3a00PTrOBaHICTh 32 OCHOBHOO MISUTBHICTIO € 3HEIIHEHOIO.
Cyma pesepBy sBIs€ COOOI0 DI3HHIIO MDK OalaHCOBOIO BapTICTIO aKTWBY Ta TOTOYHOI BapTICTIO
OLIHOYHUX MAalOyTHIX TpOMIOBUX TMOTOKIB. bamaHcoBa BapTiCTh akTHBY 3MEHIIYETHCS 32 PaxXyHOK
BIIMIOBITHOTO pe3epBy, a cyMmMa 30WUTKYy BH3HAETHCSA Y 3BiTI MpO CyKymHi moxoaw. SIkmo mediTopchka
3a00pTrOBaHICTh 32 OCHOBHOK) MISUIBHICTIO € Taka, M0 He Mo)ke OyTH NOBEpHYTa, BOHA CHHICYETHCS 3a
pPaxyHOK pe3epBy Ha 3HEI[IHEHHS 3a OCHOBHOK MisulbHiCTIO. [lOBepHEHHS paHille CHHCaHUX CyM
KPEAUTYETHCS Y 3BITI PO CYKYITHI JIOXOIH 32 PaXyHOK 3arajbHHUX Ta aJMiHICTPATHBHUX BUTPAT.

VY SKOCTI NPaKTUYHOIO CIPOIIEHHS ISl pPEe3epBYBaHHSA KPEAUTHUX 30UTKIB MO Je0ITOPCHKii
3a00proBaHOCTI 3a OCHOBHOIO JisutbHiCTIO DOHI NPHHAHSB pIlIEHHS BHKOPHUCTOBYBATH MAaTpUYHE
3abe3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB Big o0uiKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBenbHOI 1e0iTOpChKOi 3a00proBaHOCTi CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

VY pasi 3MiH cnpaBeMBoi BapTOCTi 1€0iTOPCHKOi 3a00proBaHOCTI, 110 MAIOTh MiCIe HA 3BITHY
Jaty, Taki 3MiHU BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO Mepioay.

HebiTopchka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MEPEryIsIHYTi, 00JIIKOBYETHCS
3a CIpPaBEMIMBOIO BAapTICTIO HA OCHOBI CTPYKTYpHM HEPErJITHYTMX TIpouIoBUX MOTOKiB. I[loTouny
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ne0iTOpChKY 3a00proBaHiCTh 0€3 BCTAHOBJIICHOI CTaBKH BincoTka (MOHJ OIHIOE 32 CYMOKO MEPBICHOT'O
paxyHKy (pakTypH, TOMY 1110 BIIUB JUCKOHTYBAHHS € HECYTTEBUM.

®donpa 00iKOBYye iHIIY NIe0ITOPCHKY 3a00pPTrOBaHICTh 3a CIPAaBEIIMBOI0 BApTICTIO HAa OCHOBI
CTPYKTYPH OUYiKYBAHHMX IPOIIOBUX MTOTOKIB.

2.4.3. I'powiosi kowimu ma ix exeiganenmu

['pomoBi komTH Ta iX E€KBIBaJCHTH BKIIOYAIOTh TOTIBKOBI KOIITH, ACMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJJHI iHBECTHIIii, MEPBICHUI TEPMiH SKUX HE MEPEBHIIYE TPHOX MICSIIiB.
CyMH, BUKOPHCTaHHS SIKUX OOMEXEHE, BUKIIOUAIOTBCS 31 CKJIaly I'pOIIOBHUX KOIITIB MPH MiATOTOBII
3BiTy MO pyX rpomoBux KomrTiB. Cymu, OOMEKEHHS IIOJO SKMX HE JO03BOJSIOTH iX OOMiHATH abo
BHKOPHCTaTH JUIA PO3PaxyHKy IO 3000B’S3aHHSX MPOTATOM NPUHANHMHI JBAHAIIATH MICSIIB ITiCIs
3BITHOI JaTH, BKIIOYAIOTHCA JI0 CKJIay iHIIMX HEOOOPOTHUX aKTHBiB. ['pOIIOBI KOIITH Ta iX €KBiBAJICHTH
O0JTIKOBYIOTBCSI 32 CIIPaBEIUTMBOIO BAPTICTIO, sIKa JIOPIBHIOE IXHii HOMIHAJIbHII BapTOCTI.

2.4.4. Kpedumopcwka 3a60p2o6anicms 3a 0CHO8HOIO JisibHICIO
ma inwa KpeoumopcbKa 3a00pe08aHicy

[IpuHIMII TIOYaTKOBOrO BHU3HAHHS Ta OIIHKA KPEIUTOPCHKOI 3a00pProBaHOCTI 3a OCHOBHOMO
JUSUTBHICTIO BIJTIOBIA€ TPHUHIIMITY TTOYATKOBOI'O BHM3HAHHS Ta OI[IHKKA (DiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmajblilia OIIHKA IMOTOYHUX 3000B’SI3aHb 3IIMCHIOETHCSA 3a CIPABEIIMBOIO BapTICTIO
BUTPaTHHUM METOJOM 3 YypaXyBaHHSIM KOHTPAKTHHUX YyMOB, HMOBIPHOCTI IOTAIICHHS, OYIKyBaHUX
BHXIJTHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0e3 (hiKCOBAHOI'O CTPOKY IMOTAIICHHS Y MOJANBIIOMY OOJIKOBYIOTHCS 3a
CIIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpenuropcpka 3a0oproBaHiCTh 3a aBaHCAMH OTPUMAaHWMH OIIHIOETBCS 3a CIPABEIUTHBOO
BapTICTIO, SIKa JIOPIBHIOE iX OaJlaHCOBIM BapTOCTI.

IToTouny KpemuTOpCchKy 3a00proBaHICTh O3 BCTAHOBJICHOI CTaBKH BijcoTka DOHH OIIHIOE 3a
CYMOIO TIEpBICHOTO PaxyHKY (akTypH, TOMY IO BILTHB JTUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznanna 0oxodis

Hoxin — 1e 30UThIIIEHHsT aKTUBIB 200 3MEHIIECHHS 3000B’S3aHb, HACTIIKOM SIKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM sSIK YHACIIJIOK 34IMCHEHHS BHECKIB JEpKATEISIMH BIHMOT JIO BJIACHOTO KaIliTary
(11.4.68 KonrentyaisHOI OCHOBH).

Bigmosimao 1o MC®3 Ne 15 «Jloxim Bim mOroBOpiB 3 KII€HTAMHW» HOXiA - Ie 30UIBIICHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOTO Tiepiony y ¢opMi HaaxomkeHb abo MOKpaIleHHS aKTHUBIiB abo
3MEHIIIeHHs 3000B’A3aHb, IO Bele 0 30UThIIEHHS BIIACHOTO KamiTaly, OKpIM 30iMbIIEHHS BIACHOTO
Kalritaiy, OB’ sI3aHOr0 3 OTPUMaHHIM BHECKIB BiJl YYaCHHKIB BJaCHOTO KaIliTamy.

Cy0’exT rocrionapioBaHHs 00JIIKOBYE JTOTOBIP 3 KIIIEHTOM, KU HAaJEKUTH 10 c(hepr 3aCTOCYBaHHS
LBOTO CTaHAAPTY, TUTBKM TOMi, KOJIH BHKOHYIOTHCS BCi TIepeniueHi Jaji KpUTepii: a) CTOpOHU JAOTOBOPY
CXBAJIWJIH JIOTOBIp (TMCHMOBO, YCHO YH Y BiATIOBIAHOCTI 3 1HIIIOK 3BUYHOIO TIPAKTHKOIO BEJCHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B’s13aHHS; 0) Cy0’€KT TOCIIOAAPIOBAHHS MOXKE€ BH3HAYMTH TpaBa KOXKHOI
CTOPOHHM BiTHOCHO TOBapiB a0 MOCIHYT, AKi OyAyTh IepenaBaThCs; B) Cy0’€KT TOCIIOAAPIOBAHHS MOXKE
BH3HAYNTH YMOBH OIUTaTH 32 TOBapu abo TOCTyTHW, SKi OyIyTh MepenaBaTHCS; T) JOTOBIp Mae
KOMEpIiHHY CYTHICTH (TOOTO OUIKYETHCS, IO PH3MK, 4ac abo cyMa MaWOyTHIX TpPOIIOBHX MOTOKIB
cy0’eKTa TOCIOAAapCTBa 3MIHATHCA BHACHIJOK JOrOBOPY); Ta TI) IUIKOM IMOBIpHO, IO CYyO’€KT
TOCIIOJIaPIOBaHHS OTPUMa€e KOMITEHCAIIif0, Ha SIKy BiH MaTHMe IpaBoO B OOMIH Ha TOBapu a00 MOCITYTH, SKi
OynyTe mepemaHi KiieHTy. OUiHIOOYHM, YM JOOCTaTHBO BHUCOKOI € HMOBIPHICTH OTPUMAaHHS CyMH
KOMIIeHcallii, Cy0’ €KT TOCHOAAPIOBAaHHS TOBHHEH PO3IJISHYTH JIMIIE 3IaTHICTh KIIIEHTa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMITEHCAIIii, KOJIM HAacTaHe Jac ii crutaTH.

Jebitopchka 3a0OpTOBaHICTh - 1€ TPaBO CyO’€KTa TOCHOJAPIOBAaHHS Ha KOMIIEHCAIIiIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMHeEHcalil0 € O€3yMOBHHM, SIKIIO JUIS TOrO, 100 HACTaja JaTa CIUIATH TaKoi
KOMIIeHcalii, HeoOXimHud mmme miuuH dacy. CyO’eKT rocmopaproBaHHS OOJIKOBYE 1e0ITOPCHKY
3aboproBaHicTh BimmoBimHo 10 MC®3 Ne 9. Ilicns mepBicHOr0 BU3HaHHS Je0ITOPCHKOi 3a00prOBaHOCTI
BHACHIZIOK JIOTOBOPY 3 KIIIEHTOM OyAb-siKa PI3HUII MDK OLIHKOI Je0iTOpCchKOi 3ab0proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 Tta BigNOBiNHOI BHM3HAHOI CYMH JOXOAY CJIiJ| MOAABaTH SIK BUTPATH
(Hampukia:, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Hoxonu ®oHz BU3HAE 32 METOIOM HapaxyBaHHS.
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Jloxin BKJIIOYA€E TUTbKM BaJOBI HAJIXOMKCHHS €KOHOMIYHHMX BUTIJ, SKi OTPUMAaHI YM MiIIATAIOTh
OTPUMAaHHIO MiAIPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxmo pe3ynpTaT omepamii, sika mepegdavyae HaJaHHS MOCIYT MOXKE OYTH MONEpPENHBO OL[iHEHUH
JIOCTOBIPHO, JTOXiJ 32 III€I0 ONEpalli€l0 Mae BU3HABATHCS MUIIXOM TIOCHJIAHHS HA TOHM eTam 3aBepIICHOCTI
oreparii, sKAi iCHye Ha KiHelb 3BITHOTO Mepioay.

BignosimHo g0 m. 46 MC®3 Ne 15 konu (abo sk TUTbKM) 3000B’S3aHHS IIOJO0 BUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIOAPIOBAHHS BU3HAE SIK JIOXiJ BiJl 3BUYAaWHOI AiSUIBHOCTI, CyMy LiHH omepaiii
(sIKa He BKIIIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 1110 € OOMEXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 11e 3000B’sI3aHHS 1010 BUKOHAHHSI.

®doHj BU3HAE JOXOAM, SKIIO X CyMy MOXHAa BHU3HAYMTU 3 JOCTaTHIM PIiBHEM TOYHOCTI, iCHYE
HMOBIPHICTh OTpUMaHHS MaiOyTHIX EKOHOMIUYHMX BHTOJA 1 JOTPUMAHO KOHKPETHUX KPHUTEPIiB IO
KO)KHOMY HanpsMKY JisbHOCTI @onpy. Cyma JoX0oay BBRKAETHCS TaKOIO, IO HE MOXKE OYTH JJOCTOBIPHO
OlliHEHa JI0 TUX Tip, MOKK YMOBHI 3000B’s3aHHs, MOB’s3aHI 3 peaii3allicto, He OyIyTh BPETryJbOBaHI.
Ouinku noxoxie @oHay 0a3yroThCs Ha pe3yjbTaTaX MHHYJIHX TEpioiB 3 ypaxyBaHHSM KaTeropid
MOKYIIIIB, BUJIB Orepalliii Ta creugiku KOKHOT YTOIH.

®onJl ykIamae KOHTPAKT 13 KIIEHTAMH Ha YMOBaX OIJIaTH TPOTSATOM KOPOTKOTO Iepiojay vacy,
yroJ¥ He HOCSATh 0araTOKOMITOHEHTHHH xapakTep Ta DoH He Mae Mporpam JIOSUTBHOCTI Ta crienu(iqHnX
rapaHTii.

@DoHlT MOXKE JJOCTOBIPHO OIIHUTH CYMY JIOXOJY, HEBU3HAUEHOCTEH MIOJ0 OTPUMAHHS I'POIIOBHX
komtiB @oHn He Mae, Tomy DOHI NMPUHHSIIO pIllICHHS BU3HABATH JIOX1J 32 JATOI MiJAMUCAHHS aKTa
BHKOHAHHUX POOIT (TOCITyT).

Joxin Big nponaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTI a00 IHIINX AKTHUBIB
BHU3HAETHCS Y MPUOYTKY 200 30UTKY B pa3i 3aJI0BOJICHHS BCIX HABEJCHUX Jalli YMOB:

a) dony repeaaB MOKYIIIEBI CYTTEBI pU3MKK 1 BHHATOPOJIH, ITOB’3aH1 3 BJIACHICTIO Ha (hiHAHCOBHUI
THCTPYMEHT, IHBECTHUIIIITHY HEPYXOMiCTh a0 1HII aKTHUBU;

0) 3a DOHIOM He 3aJHUIIAETHCSA aHl MOJabIa y4acTh YIPABIIHCHKOTO IEpCOHaNy y (GopMi, ska
3a3BUYail I1OB’sA3aHA 3 BOJIOMIHHSAM, aHI Ce(PEKTHMBHUI KOHTPOJIb 3a MNPOJAHUMH (hiHAHCOBUMHU
THCTpYMEHTaMH, IHBECTHITIHHOIO HEPYXOMICTIO a00 IHITUMHU aKTHBAMU;

B) CyMy JOXOIIy MOKHA JTOCTOBIPHO OIIHUTH;

T) iMoBipHO, 1m0 10 PoHAY HAMIHAYTH EKOHOMIYHI BUTO/H, ITOB’S3aH1 3 OMEPAITi€lo;

1) BUTPATH, 5IKi OyJIx a00 OyAyTh MOHECEH] Y 3B 3Ky 3 OIEPAIli€l0, MOXKHA JOCTOBIPHO OLIIHUTH.

Jloxin BU3HAETHCS y 3BiTI Mpo NpHOYTKM Ta 30MTKH 3a YMOBH BIAMOBIIHOCTI BH3HAYECHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS N0X0AY BiOYBa€THCS OMHOYACHO 3 BU3HAHHSAM 30UTBIIEHHS aKTHBIB 200
3MEHIIIeHHS 3000B’ 13aHb.

JIMBiIeHIM BU3HAIOTHCS JIOXOJIOM, KOJIH BCTAHOBJICHO TIPABO HA OTPHUMAHHS KOIITIB.

2.4.6. Busnannsa sumpam

Butpatn — 11e 3MeHITICHHST aKTHBIB a00 30UTbIICHHS 3000B’s13aHb, HACIIAKOM SIKOTO € 3MCHIIICHHS
BIIACHOTO KaIliTaly, KpiM SIK YHACIHIZOK 3iACHEHHS PO3MOILTY Iep>KaTEeNsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KoH1entyansHOi OCHOBH).

®oHp 00TiKOBY€E BUTPATH 32 METOIOM HAapaxyBaHHS.

ButpaTtn BU3HAIOTBCS y 3BITI PO MPUOYTKK Ta 30MTKK 32 YMOBHU BiAIMOBIMHOCTI BU3HAYEHHIO Ta
OZJHOYACHO 3 BU3HAHHSM 301IbIIEHHS 3000B’s13aHb a00 3MEHILIEHHS aKTUBIB.

Butpatn HerailHO BHM3HAIOTBCA y 3BiTIi IpO NMPHOYTKH Ta 30WTKH, KOMM BHUJIATKH HE HAIAIOTh
MalOyTHIX E€KOHOMIUYHWX BHUTim ab0 TOomi Ta Ti€l MIpOIO, SIKOO MaiOyTHI €KOHOMIUHI BUTOAW HE
BiJINOBi1at0Th 200 TMEPECTaIOTh BiIIOBIJaTH BU3HAHHIO SIK aKTHBY Y 3BiTi Mpo (DiHAHCOBUIA CTaH.

ButpaTtn BH3HAIOTBCA Yy 3BiTi PO NMPUOYTKU Ta 30MTKM TaKOX y THX BHUNAJKaX, KOJIM BUHHKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpartn, moHeceHi y 3B’3Ky 3 OTPHUMAaHHSM JIOXOIYy, BHU3HAIOTbCA Y TOMY XX I€pioAi, WO H
BIIMOBIIHI JOXOIH.

ButpaTu 3a mozukamu, sSiKi He € YaCTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTalli3yIOThCS SIK
YacTHHA CO0IBapTOCTI aKTUBIB, BU3HAIOTHCA K BUTPATH Tepioay. DoHI KamiTallizye BUTPATH Ha TIO3HKH,
K1 Oe3nmocepesHbo BITHOCATHCA 10 NpuaOaHHs, OyHiBHMITBA a00 BUPOOHHMITBA KBali(h)iKOBaHOTO
aKTHBY, SIK YACTHHA COOIBapTOCTI IIbOTO AKTUBY.

2.4.7. @Dinancosi 0oxoou ma sumpamu
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@diHaHCOBI MOXOAM Ta BUTPaTH BKIIOYAIOTh NPOLEHTHI JOXOAM Ta BUTPaTH 3a IMO3MKOBUMHU
KOIITaMH, 30MTKH BiJl JOCTPOKOBOTO TOTalIeHHS KPEAHUTIB, MPOLEHTHI TOXOAM Bil BKJIaJACHHX KOIITIB,
J0XiJ BiJ BHHUKHEHHA (iHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30UTKH BiJ KypCOBHX Di3HHUIb 32
(hiHAHCOBOIO MISUTBHICTIO.

[IpouenTHI H0X0IM BU3HAIOTHCS MO Mipi iX HapaxXyBaHHS 3 ypaxyBaHHSIM €(QEKTUBHOI TOXOJHOCTI
AKTHBY.

2.4.8. Illooamox na npubymox

®doH/ HE € TUIATHUKOM IOJIATKy Ha MpHOYTOK Ha 3arajbHMX IIiJcTaBax, BiamoBigHo mo m 141.6.1
[IKY 3BinbHSIOTBCS BiJ OMOAATKYBaHHS KOIITH CIIJIBHOTO 1HBECTYBaHHs, a caMme: KOIITH, BHECEHi
3aCHOBHHKaMH KOPIOPAaTUBHOTO (OHAY, KOIITH Ta iHIN aKTHBH, 3aJy4deHi BiJl YUYACHHKIB iHCTUTYTY
CHUILHOTO 1HBECTYBaHHS, JOXOAM BiJ 3IMCHEHHS OIepalid 3 aKTHUBaMU IHCTHTYTY CIIUIbHOIO
IHBECTYBaHHSI, JIOXO/IM, HAPAXOBaHi 32 aKTUBAMH iHCTUTYTY CITLJIBHOTO 1HBECTYBaHHSI, Ta iHIIII JOXOJH BiJ
JISTTBHOCTI 1HCTUTYTY CIIUTBHOTO iHBECTYBaHHS (BiZICOTKM 3a MO3MKAMH, OPEH[HI (JII3WHTOBI) MJaTexi,
POSLITI TOIILIO).

2.4.9. Ob6nixogi nonimuxu w000 3abe3neyens
3a0e3neueHHsT BU3HAIOTHhCsA, Komu oHJ Mae TemepimHio 3a00proBaHicTh (IOpuAM4YHY abo
KOHCTPYKTHBHY) BHACHIZIOK MHHYJOI TOAIl, ICHye WMOBIpHICT (TOOTO OiIbIllE MOXJINBO, HIXK
HEMOXXJIMBO), 110 TIOTalieHHs 3000B’s3aHHS BHMaraTHMe BHOYTTS DPECypCiB, KOTpi BTUIIOIOTH y COOi
€KOHOMIYHI BUTO/IM, 1 MOYKHA JIOCTOBIPHO OILIIHUTH CyMy 3000B’sI3aHHSI.

2.4.10. Ingpopmayis npo 3minu 8 00IKOBUX NOAITNUKAX

®donpg odupae Ta 3aCTOCOBYE CBOI OOJIIKOBI HMOJITHKH IOCIIOBHO JIIS MOAIOHUX OIepartii, iHIIMX
mozii abo ymoB, sikiio MC®3 KOHKpETHO He BMMarae abo He J03BOJIS€ BU3HAYEHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOITUKA MOXYTh OYTH JTOpEUHUMU.

Oo6nikoBa momituka Ponay 3a mepiox, 1o 3akiHuyerbes 31.03.2024 p., BiAmomizae oO0MIKOBii
TIOJTITHIII, SIKa 3aCTOCOBYBAIACch B TIOMEPEIHHOMY 3BITHOMY ITEPIOIi.

OO0iikoBa TIOJNIITMKA TIIIOAO ITOAANBINOI OIIHKK (DIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BIITOBITHUX PO3/iIax 00IIKOBO1 TOITHKH.

3. IcToTHI 06J1iKOB1 CY/DKEHHS, OIIIHHI 3HAYCHHS Ta IPHUITYIICHHS

3.1. Obunixosi noaimuxku, pozpobaeni 3a giocymuocmi npamux Hopm MCP3

Axmo ve mae MCO3, skuif KOHKPETHO 3aCTOCOBYETHCS IO oreparlii, iHmoi moxii abo ymoBH,
KepiBHUIITBO POHAY 3aCTOCOBYE CYKEHHS TiJ 9ac PO3pOOJIEHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YHHOM, 1100 iH(hopMarlris Oyna 1opedHoro ajs oTped KOpHUCTYBadiB IS MPUIHHITTS EKOHOMITHAX
pIIIEHB Ta IOCTOBIPHOIO, Y TOMY 3HaY€HHI, 10 (hiHAHCOBA 3BITHICTH:

- Toma€ mOCTOBipHO (hiHAHCOBWIA cTaH, (DiHAHCOBI pe3yNbTaTH MISIIBHOCTI Ta T'POIIOBI MOTOKH
®DoHny;

- BigoOpa)kac €KOHOMIYHY CYTHICTh Omeparliii, iHmux mofii abo ymMoB, a He IHIIe IOPUIUIHY
opmy;

- € HEUTpaJIbHOIO, TOOTO BITEHOIO BiJI yIIepeKEHb;

- € TIOBHOIO B YCIX CYTTEBHX acIEKTax.

[lig wac 3mificHeHHs Cy/pKeHHs KepiBHUITBO (POHAY MOCHIAETHCS HA MPUAHATHICTH HABEICHHUX
Jaji JKepen Ta BPaxoBYE iX HU3XITHOMY IOPSIIKY:

- Bumorna B MC®3, y sKuX i1eThCsl PO MOI0HI Ta MOB’A3aHi 3 HUMU U TAHHS;

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIICIIIii OIIHKH aKTHBIB, 3000B’s13aHb, JOXO/IB Ta BUTPAT Y
KonnenryansHiit ocHOBi )iHAHCOBOT 3BITHOCT!I.

ITin wac 3miliCHEHHS CYy/PKEHHS YIPaBIIHCHKHI NMEPCOHAT BPaxOBYe HAWOCTAHHINI ITOJOKEHHS
IHIIMX OpraHiB, MmO PO3POOJIAIOTh Ta 3aTBEP/UKYIOTh CTaHIApTH, SIKi 3aCTOCOBYIOTH IOAIOHY
KOHIIENTYallbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHIIY NpoQeciiiHy IiTepaTypy 3 OONIKYy Ta
MPUIAHSATI rady3€eBi IPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2. Ouinku, cyOducenns ma NPunyuweHns
[TlinroroBka inancosoi 3BiTHOCTI 38 MC®D3 BUMarae BiJ ynpaBiIiHCHKOT0 IepcoHay hOpMyBaHHS
MEBHUX CYKEHb, OLIHOK Ta NPHUIIYIIEHb, SKi BIUIMBAIOTb HA BUKOPUCTAHHS NPHHLUIIIB OOJIKOBOI
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MOJIITUKY, @ TAaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIIB Ta BUTPAT, SIKi BiOOpakeHi B 3BITHOCTI.
YpaBlliHCBKUN TIEPCOHAN BHKOPHCTOBYE PSJI OI[IHOK Ta NPUIYIIEHb IIOAO TMOJAHHS aKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HiHAHCOBOI 3BITHOCTI
BignoBimHO 10 BuMor MC®3. Ouinku Ta TOB’s13aHi 3 HUMHU NPUIYIICHHS IPYHTYIOTHCS Ha ICTOPUYHOMY
JOCBii Ta IHIIUX (haKTopax, SKi BBAKAKOTHCS OOTPYHTOBAHUMH 3a JIAHUX OOCTABHH, PE3yJbTaTH SKHUX
(hopMYIOTh OCHOBY JUIS CY/IPKEHb 111010 0a1aHCOBOI BapTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYCBUIHOIO
3 iHmMX oKepen. JomymieHHs i 3po0JieHi Ha X OCHOBI MoOIEpeAHi OIHKM TOCTIHHO aHaTi3yloThCs Ha
MpeaMeT HeOOXI1MHOCTI TX 3MiHU. 3MiHHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEpioJli, KOJIU IIi OLIHKH
OyJIM MeperyisiHyTi, 1 B yCIX HACTYIHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMU 3MiHAMH. Y IPaBIIHCHKUN
MepCoHANl 3IIHCHIOE OI[IHKY Ta BiJOOpaXKCHHS AaKTHBIB Ta 3000B’S3aHb TaKMM YHUHOM, LI00 HE
MEPEHOCUTH HasiBHI (DiIHAHCOBI PU3WKH, SKi MOTEHIIIMHO 3arpoXKylOTh (hiHAHCOBOMY CTaHy, Ha HACTYIHI
3BITHI Tepiogu. AKTHUBU 1 3000B’s3aHHs DOHIY TEPBICHO OLIHIOWOTHCA MiA 4Yac iX NpuAOaHHS YU
BHHUKHEHHS Ta B IOAAJBIIOMY OIIIHIOIOTHCA Ha JaTy OajaHCy CTAaHOM Ha KiHEIb 3BITHOI'O POKY
BigmoBimHO 10 BuMor MC®3. Indopmamis mpo CyTTeBi chepr HEBH3HAYEHOCTI OI[IHOK 1 KIFOYOBI
CY/KEHHS TP BUKOPHUCTaHHI OOJIIKOBOT MOJIITUKY MPEACTABIICH] IaTi.

3.3. 3aeanbHi cyodicenHs uy000 cnpasedIusoi 8apmocmi akmugie ma 30608 ’a3ans

OriHka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’sA3aHb TIPYHTYEThCS Ha CY/DKCHHSX II[0JI0
nependavyyBaHUX MadOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
(iHaHCOBMM IHCTpyMEHTaM, Ta iHIIUX QakTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Orminka
CTIpaBeIUTUBOI BAPTOCTI.

OriHka CrpaBeIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOr0 aKTHBY abo 3000B’s3aHHs. ToMmy,
OI[IHIOIOYH CIIPAaBEIMBY BapTiCTh, Cy0’€KT TOCHOJAPIOBAHHS Ma€e OpaTH 10 yBaru Ti XapaKTePHUCTUKU
akTHUBY abo0 3000B’s3aHHS, sIKi YYaCHUKM PUHKY B3sSUIM O J0 yBard, BH3Ha4alouW I[iHYy aKTHBY a0o
3000B’s13aHHS Ha JaTy OIIHKH. [I0 TaKMX XapaKTepHCTHK HaJeXaTh, HAITPUKIIAJ, TaKi:

a) CTaH Ta MiCIle PO3TalTyBaHHS aKTHUBY;

0) 0OMEXEHHs, SKIIIO BOHH €, Ha TIPOAaK a00 BUKOPHUCTAHHS aKTHBY.

O1iHKa CrHpaBeIIMBOI BapTOCTI MPHUIIYCKA€, M0 aKTUB a00 3000B’sA3aHHS OOMIHIOETHCS MIXK
YYaCHUKaMH PUHKY y 3BHYAMHINA orepartii Ipoaaky akTHBY abo mepenadi 3000B’sI3aHHS Ha ATy OIIHKA
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Omiaka cripaBemiInBOl BApTOCTI» BU3HAYAE CIIPABEIJIMBY BapTICTh SK ITiHY, AKa Oyina
0 oTpuMaHa 3a MpOomak akTHUBY, ab0 cILIadeHa 3a Iepeaady 3000B’sI3aHHs Y 3BHUANHIN orepariii Mix
YYaCHMKAaMH PUHKY Ha JaTy OLIHKH.

Ominka crpaBemInMBOi BapTOCTI MPHUIYCKae, MO akTUB abo 3000B’S3aHHA OOMIHIOETHCS MK
yJ9acHWKaMH PUHKY y 3BHUAlHIN oreparii mpomaxy akTuBy abo mepemadi 3000B’s13aHHS Ha AATy OMIHKH
3a IOTOYHUX PUHKOBUX YMOB.

Ominka crpaBeATUBOI BapTOCTI MPHUIYCKae, IO OMepalliss NpoJaxy akTuBy abo mepemadi
3000B’s13aHHS BinOyBaeThCsa abo

a) Ha OCHOBHOMY PHWHKY ISl ILOTO aKTUBY a00 3000B’s13aHHS; 260

0) 3a BIACYTHOCTI OCHOBHOT'O PWHKY - Ha HAWCIPHATIUBINIOMY PHUHKY Ui IIOTO aKTHBY abo
3000B’s13aHHSI.

CrpaBemmBa BapTicTh - Ie IiHA, ska Oyna O oTpMMaHa 3a MPOAAXX aKTHBY abo cCIIadeHa 3a
nepenady 3000B’s13aHHS y 3BUYAHHIN orepallii Ha OCHOBHOMY (200 HaWCIPUATIMBIIIOMY) pUHKY Ha AaTy
OLIIHKH 3a MOTOYHUX PHHKOBHUX YMOB (TOOTO BHIXiJHA IliHA), HE3aJEXKHO BiJ TOTO, YH CIIOCTEPIracThCs
Taka IiHa Oe3rmocepeHbO0, YH OIliHeHA 3a JOMOMOTOFO 1HIIIOTO METO/Y OIIHFOBaHHSI.

Ominka cripaBeAyIMBOI BapTocTi nepeadayvae, mo ¢inaHcoBe abo HediHaHCOBE 3000B’s13aHHS 200
BJIACHUH IHCTPYMEHT Kamitany cy0’e€KTa roclojaproBaHHA (HAIPHUKIAA, YACTKH YYacTi y BIIACHOMY
KaIriTaji, BUITyIIIeH] K KOMITEHCAIlisl pu 00’ €HaHHI Oi3HeCy) MepeqacTbcs yYaCHUKOBI pUHKY Ha JaTy
ouinku. llepemava 3000B’s3aHHS a00 BIIACHOTO IHCTPYMEHTY KamiTally cy0’€KTa TOCIIOAapIOBAaHHS
nependayae Take:

a) 3000B’sI3aHHS JTUIIATUMETHCS HETOTAIIeHUM 1 CTOpOHA-YYaCHHWK PUHKY, SKili Oyne 3ailicHEeHO
nepenavy, HOBUHHA OyZie BUKOHATHU L€ 3000B’s13aHHs. 3000B’s13aHHA HE Oyzie moramnieHe 3 KOHTPareHToM
a00 IHIIUM YMHOM Ha JaTy OIiHKH.

0) BmacHWi IHCTPYMEHT KamiTany cy0’ekTa TOCHOAAapIOBAaHHS JHIIATUMETHCS HENOTallleHuM, i
CTOpOHA, SIKiil BiH IepeNaeThes, - Y9aCHUK PUHKY - nepebepe Ha ceOe mpaBa Ta 000B’s3KH, OB sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyae ckacoBaHMH a00 1HIIMM YMHOM IOTallIeHUH Ha JaTy OLIHKH.
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Mera 3aCTOCYBaHHS METOJy OIIIHKM BapTOCTi - BU3HAYUTH I[iHY, 3a SKOIO BifOynacs O 3BHuaiiHa
omepalisi MpoAaxy aKTHBY YM Tepenadi 3000B’S3aHHS MDK yYaCHMKaMH PHHKY Ha ATy OLIHKH 3a
MOTOYHUX PUHKOBUX YMOB.

IcHy!OTHP TpW IIMPOKO 3aCTOCOBYBaHI METOAM OIIHKM BapTOCTi, TakKi SK PUHKOBUHM MiaXis,
BUTPATHHUIN MIAX1J Ta JOXITHUN MiIXiT.

3 METO0 MiIBUIIEHHS 3iCTaBHOCTI OI[IHOK CIIPABEUIMBOI BAPTOCTI Ta IMOB’S3aHOTO 3 HUMH PO3KPHUTTS
iHpopmanii MC®O3 Ne 13 nnms Takux WiIell BCTaHOBJIOE 1€papXil0 CIPaBEAIMBOI BapTOCTi, y SKii
nepeadavyeHo TPH PiBHS BXITHHUX JAHUX JUIT METOJIB OI[IHKH BapTOCTI, IO BUKOPUCTOBYIOTHCS JJIS OIlIHKH
CIpaBeIIMBOI BapTOCTi. lepapxis CIpaBeIyIMBOI BapTOCTI BCTAHOBIIIOE HAWBUIIMN MPIOPUTET JUIA I[iH
KOTHPYBaHH: (HECKOPUT'OBaHWX ) HA aKTUBHUX PUHKaX Ha iIGHTUYHI aKTUBH a00 3000B’s13aHHS (BXiIHI JaHi
1-ro piBHs) Ta HAHHWKYKN MPIOPUTET JUIS 3aKPUTHX BX1THUX JAHUX (BXiHI AaHi 3-TO piBHA).

Bxigni pmani 1-ro piBHS - Ue IiHM KOTUPYBaHHS (HECKOpUTOBaHI) Ha aKTHBHUX pHHKAaX Ha
IZIGHTUYHI aKTUBU a00 3000B’s3aHHS, JI0 SKMX CYO €KT T'OCIIOJapIOBAHHS MOXE MAaTH JIOCTYIl Ha JaTy
ouinky. [liHa KOTHpYBaHHS Ha aKTUBHOMY PHHKY € HalHAJIMHIIINM CBITYEHHSIM CHPaBEIIMBOI BAPTOCTi
1 32 HasBHOCTI Mae OyTH BHUKOpUCTaHa 0e3 KOpUTYBaHHS JUIS OIIHKU CHPaBEIUIMBOI BapTOCTi, OKPiM
cHTYyalliil, BU3HaYeHNX y naparpadi 79.

Bxiani gaHi 2-ro piBHS - 1Ie BXiAHI AaHi (OKPIM I[iH KOTUPYBaHHS, BIIHECEHUX JI0 1-r0 piBHSA), AKi
MOXHa CIOCTepiraTH IJisi aKTHBY 4HM 3000B’si3aHHs, TpsMo abo orocepeakoBaHo. Skmo aktuB abo
3000B’s13aHHS Ma€ BH3HAYCHUI (KOHTPAKTHUI) CTPOK, TO BXiJHI JaHi 2-T0 piBHS TIOBUHHI OyTH
BIJIKPUTHMH MIPOTSITOM MPAKTUYHO BCHOT'O CTPOKY I[LOT0 aKTHBY UM 3000B’s3aHHs. J[0 BXiJJHUX JaHUX 2-
r'0 PIBHS HaJICKATh:

a) IIHW KOTUPYBaHHS Ha MOMAIOHI aKTHBY YH 3000B’s3aHHS HA aKTUBHHMX PHUHKAX;

0) IIHM KOTUPYBaHHS Ha 1JIEHTHYHI a00 MOMAIOHI aKTHBM 4YM 3000B’sI3aHHS HA PHUHKAaX, sKI HE €
AKTHBHUMH;

B) BXIJHI JIaHi, OKpIM I[iH KOTUPYBaHHS, SIKi MOYKHA CIIOCTEpIraTH Ui aKTUBY UM 3000B’sS3aHHS,
HaIPUKIA;

- CTaBKHM BiJICOTKa Ta KpWBI JOXITHOCTI, IO CIOCTEPITalOTHCA Ha 3BHYAMHUX IHTEpBajax
KOTHPYBaHHS;

- IOIyCTUMA 3MIHHICTB;

- KpeIUTHI CIIPEIH.

T') BXIiJHI JaHi, TIATBEPIHKEHI PUHKOM.

Bximui mani 3-ro piBHA - 1€ BXiHI AaHi VIS aKTUBY YX 3000B’SI3aHHS, SKUX HE MA€ Y BITKPUTOMY
MOCTymi. 3aKpHUTi BXiMHI JaHI CIiJi BHUKOPUCTOBYBATH /ISl OLIHKH CIIPaBEIJIMBOI BapTOCTi, SKIIO
BIIMOBIIHUX BIOKPUTHX JaHUX HE Ma€, M0 MependadacThCs B CHTYAIisX, KOIU AISUIBHICTD PUHKY IS
akTuBY a00 3000B’sI3aHHS HA ATy OL[IHKK HE3Ha4Ha, a0o ii B3araji He Mae.

Meroau OmiHKH 3aCTOCOBYIOTHCS TOCHTIIOBHO.

YpaBimiHCBEKHA TIepCOHAN 3IIMCHIOE BUKIIOYHO OINIHKHA CIPaBEIIMBOI BApTOCTI aKTHUBIB Ta
3000B’s13aHb, ski BUMararotbcss MCBO Ne 13, Ha KiHenb KOXKHOTO 3BITHOTO TIEpioay.

HasBHicTh MOpEYHMX BXIAHHMX NAaHUX Ta iXHS BiTHOCHA Cy0’€KTHBHICTh MOXE BIUTMHYTH Ha BHOIp
BIIMOBITHUX METOMIB OIIIHKK BapTOCTi. Tak, BUXOASYM 3 OCOOMMBOCTEH IHCTPYMEHTIB KamiTamiy, SKi
3HAXOMAThCS Y CKiaai aktupiB DoHAY, MiJ Yac BH3HAYEHHS iX CIPABEUIMBOI BAPTOCTI B OCHOBHOMY
OyIyTh BUKOPUCTOBYBATHCS BXiZHI JaHi 3-TO piBHA i€papXii.

3.4. Ouinku dinauncosux akmusig

®onp Bu3HAE QiHAHCOBHI akTHB ab0 (iHaHCOBE 3000B’13aHHS Y 3BiTi 1po (piHAHCOBUIA cTaH TOAI 1
JIMILE TOMl, KOJMHM CYO €KT TOCIIOJAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX IIOJIOXKEHb MO0 LHOrO
IHCTpyMEHTa.

Bignosimao no m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHUX BUTAJKAX, IPUITUHEHHS BU3HAHHS
3BHYAHOTO MPUAOaHHS a00 Tpoaaxy (piHAHCOBHX aKTHBIB 3MIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOIIKY 3a
JaToro orepairii a0o 00Ky 3a aToro po3paxyHkiB. @oHx 0OpaB MeTO BU3HAHHS 33 JATOIO OIEpAIIii.

CrpaBeanuBa BapTiCTh 1HBECTHIIM, L0 aKTHBHO 00EPTalOTHCS HAa OpraHi3oBaHUX (HiHAHCOBUX
PHHKaxX, PO3paxOBY€ETHCA HA OCHOBI MIOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmIMX BUMajgKax OLIHKA CHOPaBEIJIMBOI BAapTOCTI IPYHTYETHCS HA CYMKEHHSIX MO0
nependadyyBaHuX MalOYTHIX TPOIIOBHX IOTOKIB, iCHYyIOUOi €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTHBUX
pi3HUM (iHAHCOBUM IHCTpyMeHTaM, Ta iHmHUX (akTopiB 3 BpaxyBaHHSIM BUMOr MC®3 Ne 13 «Ouinka
CIpaBeIUINBOI BAPTOCTI».
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3.4.1. Dinancosi akmusu

Bignosigao 10 m.4 MC®3 Ne 9 ®onn knacudikye GpiHaAHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS Y
noJanbpIoMy abo 3a aMOPTHU30BaHOIO coOiBapTicTiO, abo 3a CIPaBEATMBOIO BApTICTIO Ha OCHOBI 000X
TaKUX YAHHUKIB!

a) Mogzeni 6i3Hecy cy0’eKTa TOCIoIapiOBaHHs I YIIPaBIiHHA (iHAHCOBUMH aKTHBAMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY.

®dinaHCOBUIT aKTHB OLIHIOIOTH 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCSI OOM/IBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa sIKOi - YTpUMYBaHHS aKTHBIB 3aaisl 30WpaHHs
KOHTPAaKTHUX TPOLIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBH (piHAHCOBOTO aKTHBY Iepen0ayaroTh y MEeBHI JaTH HaIXOKEHHS IPOLIOBUX
MTOTOKIB, SKI € JIUIIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEIOTrallleHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax ¢iHAHCOBUH aKTHB OIHIOIOTH 3a CIPAaBEIJIHBOI0 BapTICTIO 3
BiZJOOpaKEHHSIM PE3yNIbTaTy MEPEOLiHKN Y CKIIaJl MPHOYTKY ab0 30HTKY.

[HCTpyMeHTH Kamitairy - 1ie Oy/b-siKi KOHTPaKTH, SIKi 3aCBIIYYIOTh 3aJIMIIIKOBY YaCTKy B aKTHBaxX
cy0’€KTa rOCTIOIaPIOBAHHS TTiCIIsl BUPaXyBaHHS BCIiX HOro 3000B’sI3aHb.

Jo iHCTpyMEHTIB KamiTany BiJHOCSTHCS aKIlii Ta nai (4acTKH) FOCIoIapChKUX TOBAPHCTB.

[HCTpyMEHTH KamiTaly BH3HAIOTHCS Y 3BiTi mpo (hiHAHCOBHU CTaH TOAIL i jmiie ToJi, Konmu DoH
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHbD MO0 IUX IHCTPYMEHTIB.

[epricHa orfiHKa iHAHCOBUX aKTHBIB 3MIIHICHIOETHCS 3a TX CIIPaBENTUBOIO BAPTICTIO, sIKA 3a3BUYall
JOPIBHIOE IIiHI omepallii, y Xo/i skoi OyB oTpuMaHui akTuB. [IpoTe, SKIIO ICHYIOTH CBIAYEHHS, IO IIiHA
orepanii (mpuadaHHs) HE BIAMOBIIAE CIIpaBEUIMBIA BapTOCTI MpUAOAaHUX (IHAHCOBUX AKTHUBIB, PI3HHIIS
BHU3HAETHCS K MPUOYTOK (30MTOK) NIPU TMEPBICHOMY BH3HAHHI.

Butparu Ha npunOaHHs (iHAHCOBUX aKTHBIB BU3HAIOTHCS BUTpATAMU MEPIOAY 1 HE BKIIOYAIOTHCS
JI0 TIEpPBICHOI CIIpaBe/ITMBOI BApTOCTi (DiHAHCOBOTO aKTHBY.

[Tomanmpmma oIfiHka IHCTPYMEHTIB KamiTalny 3IIMCHIOETHCS 3a CIPaBEIJIMBOIO BApTICTIO Ha ATy
OIL[IHKH.

CrpaBemmBa BapTiCTh (DIHAHCOBHX aKTHUBIB, IO 00EpTAlOThCA HAa OPTaHi30BaHWX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJIbBHUM CEpell OpraHi3aTopiB TOPriB OQIIiiHUM OipKOBUM KYpPCOM, IO CKJIaBCS Ha
naty ominku (1-i piBeHb iepapxii).

CupaBemmBa BapTicTh (PiHAHCOBMX AaKTHBIB, IIOAO SIKOTO HE BCTAHOBICHUH OIp)KOBHHA Kypc,
OITIHIOETHCS 32 MIHIMAJIBHOIO CEePEl OpraHi3aToOpiB TOPTiB KPaIIO0 IIHOKO KYITIBJII TAKOTO aKTUBY Ha ATy
OLIIHKK 200 3a BapTICTIO, BCTAHOBJIEHOK) HE3AIEKHUM OIIHIOBadeM, SIKIIO aKTYaJIbHICTh TAKOi OIIHKU HE
ripma 3a 30 kanenmapaux qHiB (1-1 piBeHB iepapxii).

CrpaBemmBa BapTicTh (DiHAHCOBOTO aKTHWBY, BH3HAU€Ha 3a |-M piBHeM iepapxii, Hazmami
Ha3WBa€ThCS «PHUHKOBA BapTicThy». CIpaBeminBa BapTiCTh (PIHAHCOBOIO aKTHBY, IO MEpe0yBarOTh Y
0ip’>KOBHX CIMCKAaX OPraHi3aTOpiB TOPTIBIIi Ta BApPTICTh SKUX HA /ATy OLIHKHA HE MOXKe OyTH BU3HAUYEHA SK
pUHKOBa, ajle pUHKOBA BapTICTh BH3HAYEHA Ha ATy, IO TEpeaye AaTi OIiHKK He Ourblie HiX Ha 365
TTHIB, TOPIBHIOE OCTaHHIN PHHKOBIH BapTOCTi (2-ii piBeHB iepapxii).

Ominka GiHaHCOBOTO aKTHBY, IO HE BKIFOYEHI J0 Oip’KOBUX CIHCKIB OPraHi3aTOpPiB TOPTiBII, abo
Yy BUMAJKY BIJICYTHOCTI PHHKOBOi BapTocTi 3a ocraHHi 365 nuiB (3-i piBeHb iepapxii), 3IiHCHIOETbCS
BIIMOBITHO IO I[iHM BUKYILYy, BCTAHOBIICHOI PINIEHHSM 3arajdbHHAX 300piB aKIiOHEepiB/y4aCHUKIB TaKOTrO
eMITeHTY/TOBapUCTBA.

®onp posiiHioe ¢iHaHCOBI akTHBH (0Oirarii, Tormo), Ha bamanci miampuemcTBa Ak QiHaAHCOBHUIT
aKTHB, IO YTPUMYEThCSA IUIS peaiizamil, Ta SIKMH IUIAHYEThCS peasli3yBaTH MPOTATOM KaJICHIAPHOTO
poky. ToMmy 3a/uis BU3HAYCHHS CIPAaBELIMBOI BapTOCTi THMX (DIHAHCOBUX aKTHBI, IIOAO SKUX BIICYTHS
iHbopMaIlis TPO PUHKOBI I[IHU i3 30BHIIIHIX JDKEPEN, BUKOPHCTOBYIOTHCS METOJUKH OIIHKH, IO
0a3yloThCs Ha JaHWX NP0 OCTaHHI Yroaw, 3AiHCHEHI MK HEMOB S3aHUMH CTOPOHAMH, Ta aHalli3
(hinancoBoi iH(popMaIil Tpo 00’€KTH IHBECTYBaHHS, aHAIITHYHI MPOLEAYPH TI0 OIiHI Oe3rmepepBHOCTI
TUSUTBHOCTI  KOHTPAreHTIB-CY0'€KTiB TOCIIOAApIOBaHHSA, 3pOOJIEHI VIIPABIiHCHKUM IEPCOHANIOM ITHX
MiJIPUEMCTB, TTOPIBHSHHS BApPTOCTI aKTUBIB WX MIANPHEMCTB Ha IOYATOK Ta KiHEI[b 3BITHOTO MEPiofy.

L1i MEeToIMKN BUKOPHCTOBYIOTHCS IS OLIHKH CIIPABEUIMBOI BAPTOCTI YIPABIIiHCEKUM ITEPCOHATIOM
@oHy, AKIIO € MiACTaBH BBaXXKaTH, IO OajlaHCOBa BAPTICTh CYTTEBO BiAPI3HSETHCS BiJ CIPaBEAIHBOI
BapTocTi. BinxuieHHs MOXyTb OyTH 3yMOBIIEHI 3HAUHUMH 3MiHaAMH Yy (DiHAaHCOBOMY CTaHi eMiTeHTa
KOpIIOPaTHBHUX INpaB Ta/ad0 3MiHAMH KOH IOHKTYpHM PHHKIB, Ha SIKHMX €MITEHT 3A1HCHIOE CBOIO
JISTIBHICTB, @ TAKOXK 3MIiHAMH Y KOH IOHKTYP1 (POHIOBOTO PHHKY. SIKIIO TaKMX MiJACTaB HE BHUSBJICHO, Ta
BapTICTh aKTUBIB 00 €KTIB IHBECTYBaHHs Ha MMOYATOK Ta KiHELb 3BITHOIO MepioAy 3MEHIIMIIAch He Oible
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HDK Ha 10 BiICOTKIB, TO € MiJICTABH BBAXKaTU CIIPaBeJINBY BapTICTh JaHMX (IHAHCOBUX aKTUBIB Ha PiBHI
0anaHcoBOT BapTOCTI.

[Tpu upomy, 3rigHo m. 89 MC®3 Ne 13 Cy0’ekT rocrnofapoBaHHs Mae chOpMyBaTH 3aKPHUTI BXiAHI
JlaH1, KOPUCTYIOUNCh HANKpaIiow iH(opMalli€to, HasBHOIO 3a JAHUX OOCTaBHH, KA MOXKE BKJIFOUATH BJIACHI
JOaHi cy0’ekTa rocmomapioBaHHs. Y mpomeci (GOpMyBaHHsS 3aKpHUTHUX BXITHMX JaHUX CYO’€KT
TOCIOJAPIOBAHHS MOXKE PO3IOYaTH 31 CBOIX BJIACHMX JaHUX, ajl€¢ BIH Mae CKOPHIYBaTH daHi, SKIIO
JOCTYIIHA Y PO3YMHHX MEXax iH(opMallis CBiTUUTH MPO Te, IO iHII YYaCHUKH PHHKY BUKOPHCTAIH O HIII
naHi abo O00’€KT TOCHOAAPIOBaHHs Ma€ IOCh OCOONMBE, YOro He Mae€ y IHIIMX YYacCHHUKIB PHHKY
(Hanpukiag, TpHTaMaHHY Cy0’€KTOBiI TocmojaproBaHHS cuHeprito). CyO0’eKTOBI rocrmomapioBaHHS He
MOTPiOHO TOKJIAaTH BUYEPITHUX 3yCHIIb, 1100 OTPUMATH iH(POPMAIIIO PO MPUITYIIECHHS yYaCHUKIB PUHKY.
[Ipote, cy0’ekT rocnomaproBaHHS Ma€ B3ATH /O YBard BCIO iH(QOpMAIil0 MPO MPUIYHICHHS YYacHUKIB
PHHKY, SIKi MOXKHa JOCTATHBO JIETKO OTPHMATH. 3aKpHUTi BXiAHI JaHi, copMoOBaHi y crocid, onmvcaHui
BHUIIIE, BBAXKAIOTHCSA MPUIYIICHHAMH YYacHUKIB PHHKY Ta BIANOBialOTh METi OI[IHKH CIIPAaBEIIMBOI
BapTOCTI.

3.4.2. Knacugixauyis gpinancosux axmusia

[lpu mnepBicHoMy BW3HaHHI ()iHAHCOBI aKTHBH KIACH(IKYIOThCS SK (IHAHCOBI aKTHBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTio (AC), CripaBe/UIMBOIO BapTICTIO, 10 3MIHIOETHCS Yepe3 IHIINN
cykyrmauit noxin (FVOCI) abo cripaBemnBoOO BapTiCTIO, IO 3MIHIOETBCS depe3 MPUOYTOK a0o 30MTOK
(FVTPL), BimnoBigHo. Yci (iHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 32 CIPABEIUIMBOIO BAPTICTIO TLIIOC,
K10 (hIHAHCOBI aKTUBHU HE Bi0Opa)karoThCs 32 CIPABEMIMBOIO BAPTICTIO depe3 MpUOYyTOK abo 30UTKH,
BUTpPATH Ha MPOBEJCHHS OIepallii, 1o BiJHOCATBCSA 10 MpuadaHHs (iHaHCOBOro aktuBy. CrpaBeminBa
BapTICTh NMPH NIEPBICHOMY BU3HAHHI HAWKpAIIE MiITBEPKYETHCS I[IHOK YTO/IH.

®onn wiracudpikye (iHAHCOBI aKTHBM SIK Taki, IO HaJali OIIHIOITHCS 32 aMOPTHU30BAHOO
CO0IBapTICTIO, CIPaBEIUIMBOID BapTICTIO 4epe3 IHIMMU CYKYIMHUH J0XiJ abo CIpaBeIIMBOI BapTiCTIO
yepes npuOyToK a00 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Moeni cy0’ eKTa IroCoAapioBaHHs 3 yIpaBiHHS (iHAHCOBUMM aKTHBaMU;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTHKAMHK IPOIIOBUX ITOTOKIB 32 (DIHAHCOBUM aKTHBOM.

biznec-monmens BimoOpaxkae cmoci0, y sxuii @OoHI yIpaBise aKTUBAMH 3 METOI OTPHUMAaHHS
TPOIIOBHX TIOTOKIB: 9M € MeTor0 PoHTy (1) BUKITIOYHO OTPUMAaHHS Mepea0adeHuX TOTOBOPOM T'POITIOBHUX
MOTOKIB Bil aKTHBIB («yTPMMaHHs AaKTHUBIB [JIsI OTPUMAaHHS IlepeadavyeHUX JIOrOBOPOM IPOLIOBHX
MOTOKIBY»), ab0 (i) OTpUMaHHs IepeadayeHUX AOrOBOPOM I'POIIOBHX IOTOKIB 1 I'POIIOBHUX IOTOKIB, SIKi
BHHUKAIOTh Yy PE3YNbTaTi MpPOAaXy aKTHBIB («yTpHUMaHHS aKTHBIB IS OTPUMaHHSA TepemndadeHnux
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TPONaxy»), abo SIKIIO HEe 3aCTOCOBYETHCS HI MyHKT (i), HI myHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPiI0 «IHITNX» Oi3HEC-MOJIEeNel Ta OIIHIOIOTHCA 32 CIIPaBEIITHBOIO
BapTICTIO Yepe3 MpUOyTOK Yr 30MTOK.

bizHec-Monens BU3HAYAETHCS IS TPYIH aKTHBIB HA OCHOBI BCIX BIIOBIMHUX JOKA3iB AiSIIBHOCTI,
aKy QoHI Mae HaMip 3MIMCHUTH IS TOCSTHEHHS I[1JTi, BCTAHOBJIEHOI [UIS TPYIIU aKTUBY, HasIBHUX Ha ATy
ouinku. ®axtopu, axi DPoHA BpaxoBye MpH BU3HAYEHHI Oi3HEC-MOJENi, BKIIOYAIOTh METY 1 CKIIaf
aKTWBIB, MUHYJIMIA JOCBiJ] OTPUMaHHS TPOIMIOBUX IMOTOKIB O BiAIOBITHUX aKTUBAaX, MIAXOIU IO OI[IHKU
Ta YIPaBIIiHHS PU3UKAMH, METO/IN OLIHKH TOXOJHOCTI aKTUBIB Ta CXeMY BUIUIAT KEPIBHUKAM.

[Ipu omiHmi cnpaBeaTUBOI BapTOCTI (PIHAHCOBUX AKTHBIB YIIPABIIHCHKHM IEPCOHAN 3aCTOCOBYE
METOJIN OIIHKH BapTOCTi, SKi BIAMOBIMAIOTH OOCTaBUHAM Ta JUIS SKHUX € JIOCTATHBO JAaHUX, 100 OIiHUTH
CHpaBeNINBY BapTiCTh, MAaKCUMI3yIOUM BHKOPHCTAHHS JOPEYHMX BINKPUTHX MaHUX Ta MIHIMI3yHOUn
BUKOPHCTAHHS 3aKPUTHX BXITHUX JaHUX.

Tomy 1151 OIIHKY CITpaBeUIMBOI BapTOCTi PiHaHCOBOT0 akTUBY DOH]T BUBYAaE 3MiHM €KOHOMIYHOTO
cepenoBuila B YKpaiHi 3 MOMEHTY NpHAOAaHHSA AKTHBY IO TeHEpilliHiil uac, aHami3ye HaIiHHICTH
KOMITaHii-eMiTeHTa BUKOPUCTOBYIOUH sl IHOTO JIOCTYIIHI [pKeperna, Hanpukiaa, cucrema YouControl —
OHJIAMiH - CepBiC TepeBipKM KOMITaHIA, IHINMMX BIIKPUTHX JDKEpeNn, a TaKoX NpuiMae 0 yBaru
XapaKTepPUCTUKA aKTHUBH IMiAIPUEMCTBA-EMITeHTa, TOOTO Horo ¢i3WYHWA CcTaH (HEYIIKOMKEHICTh
00'eKTa, IUTICHICTh HE MOPYIIIEHa) Ta MICIle PO3TallyBaHHs, JUTs (JiHAaHCYBaHHS KOTPOTro OyId eMiToBaHi
LIHHI TaTepH.

3MiHM B OwiHUI akTUBIB DOHI BiJHOCHTH Ha PAaXyHOK HNPUOYTKy a00 30MTKY y BiIIOBIZHOMY
nepiomi.

3.4.3. Ilpununenns eusHauus PiHAHCO8020 aKMugy
®onp nepenae GpiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:
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a) mepegae KOHTPAKTHI MpaBa HA OfiepKaHHsI TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY;

0) 30epirae KOHTpaKTHI IpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY, aine Oepe
Ha cebe KOHTpakTHE 3000B’sI3aHHsI CIUIATHTH TPOLIOBI MOTOKM OJHOMY a00 KiJIbBKOM OJiep)KyBadam 3a
YroJ010, SIKa BiNOBia€ yMOBaM, HABEACHUM HIKYE.

Axmo Ponxp 30epirac KOHTPaKTHI IpaBa HA OAEp)KaHHA TPOIIOBHX IOTOKIB BiA (hiHAHCOBOTO
aKTHBY («IIEpBICHHUI aKTUB»), asie 6epe Ha cebe KOHTpPaKTHE 3000B’sI3aHHsI CIIATUTH 1Ii TPOIIOBI MOTOKH
OHOMY a00 KUIbKOM cy0’€KTaM TOCIIOAapIOBaHHs («KIHIIEBUM ojepiKyBadam»), To DoHA posrisigae
oreparliro K rnepenady (piHaHCOBOIO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HABEACHUX Jalli
YMOB:

a) cy0’eKT TocroJapioBaHHsl He Ma€ 3000B’s13aHH CIUIATUTH CYMH KIHIIEBUM OJIEp>KyBaduaMm, TOKU
BiH HE OTpPUMAaE CKBIBJIEGHTHI CyMH BiJ MEpBICHOro akTHBY. KOpOTKOCTpOKOBiI aBaHCH CY0O’€KTa
TOCIIO/IapPIOBAHHS 13 MPaBOM TOBHOTO BiJIIKOMYBaHHS MMO3MYEHOI CYMH ILUIFOC HapaxOBaHI BiJICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh I1i€1 yMOBH;

0) YMOBH KOHTPaKTy Mpo Tepenady 3a00pOHSIOTH Cy0’€KTOBI IOCMOAapIOBaHHS IpojaBaTu ado
HaJaBaTH y 3acTaBy IIEPBICHUI aKTWUB, OKpIM HaJaHHS KIHIIEBUM OJlep)KyBauaM SK 3a0e3rleyeHHs
3000B’s13aHHS CIIJIATUTH TPOIIOBI TOTOKH;

B) Cy0’€KT TrocmojaploBaHHs Mae 3000B’s3aHHSI TepenaTH Oy/ab-sfiKi TPOLIOBI TOTOKH, SIKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OJIEPIKyBauiB, 0e3 cyTTeBoi 3aTpuMKU. Kpim TOro, Cy0’€KT rocroaaproBaHHsI
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKHM, 32 BUHSATKOM IHBECTHIIIH Yy TPOMIOBI KOIITH
a0o0 ekBiBaJIeHTH IponioBuX KomTiB (sik BuzHaueHo B MCBO Ne 7 «3BiTH 1po pyX TPOIIOBUX KOIITIBY)
MPOTATOM KOPOTKOTO Tepiojfy pO3paxyHKIB BiJl JaTW OTPUMaHHS KOINTIB JIO JaTH HEOOXiIHOro
nepepaxyBaHHs KIHIICBUM OJIep)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHWH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TePePaxoBY€ETHCSI KIHIIEBUM OJIEPKyBavyaM.

3.4.4. Dinancosi 30608 ’a3annsa

®onpn xracudikye Bci (piHaHCOBI 3000B’sA3aHHSA SK TaKi, MO0 Yy IMOAAJIBIIOMY OITIHIOIOTHCS 3a
aMOPTH30BaHOIO0 COOIBaPTICTIO, KOPUCTYIOUHNCH METOAOM e()eKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) ¢iHaHCOBI 3000B’sI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiJOOPaXKCHHSIM PE3yJIbTATy MEPEOLIIHKN
y npulOyTKy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY YHCJI MOXigHI (pIHAHCOBI IHCTPYMEHTH, SKi €
3000B’SI3aHHSAMH, Y TIOJATBIIIOMY OIIHIOIOTHCS 3a CIIPABEIITNBOIO BAPTICTIO;

0) dinaHcoBi 3000B’sI3aHHS, 1[0 BUHUKAIOTh, KOJIU Iepeaada (piHaHCOBOIO aKTHUBY HE BiJIOBIZa€
KpUTEPisAM IJTs1 IPUITHHEHHS BU3HAHHS a00 KON 3aCTOCOBYETHCS MIIX1]T ITOMAJBINOT yUacTi;

B) KOHTPaKTH (hiHAHCOBOI rapaHTii,

T') 3000B’s13aHHS HAIATH TTO3UKY 32 BIICOTKOBOIO CTaBKOO, HIDKYOIO HIK PHHKOBA.

®oHn Bu3HAvyae (QiHaHcoBe 3000B’SM3aHHS 3a CIPABEMIMBOIO BApTICTIO 3 BimOOpaXKEHHSIM
pe3ynapTaTy TEpPeoUmiHKH y TPUOYTKYy abo 30MTKy, KOIM TIpH IIE€PBICHOMY BH3HAaHHI HECKaCOBHO
MpU3HAYNTH (PiHAHCOBE 3000B’S3aHHS SK Take, IO OIIIHIOETBCS 3a CIPABEMINBOIO BApTICTIO 3
BiTOOpa)KEHHSIM pe3yibTaTy MEPEoliHK:n y MpuOyTky abo 30uTKy, abo SKIIO Pe3yIbTaTOM TaKOro
MIpU3HAYEHHS € JopeyHima iHdopMarlis, OCKUTBKH a00:

a) BOHO YCYBa€ YM 3HAYHO 3MEHIIIY€ HEY3r0/PKEHICTh OIIHKY YM BU3HAHHS, IO B IHIIOMY BHITAJIKy
BHHWKA€ BHACHIJIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHp YW BU3HAHHS MPHOYTKIB 200 30MTKIB 32 HUMH
Ha Pi3HUX OCHOBax; abo

0) ympaBmiHHSA Tpymnoro QiHaHCOBMX 3000B’s3aHh a00 (hiHAHCOBMX aKTHBIB Ta (DiHAHCOBUX
3000B’s13aHb Ta OIIHKA iX MOKA3HUKIB 3IHCHIOETHCS HA OCHOBI CIIPAaBEIMBOI BapTOCTi, BIAIIOBIAHO IO
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBJiHHS pU3WKaMy a00 iHBECTHIIIHOIO CTpaTeriero, i iHdopMallis mpo
TaKy TPyNy HAQJAETHCS Ul BHYTPIIIHBOIO BHKOPHCTAHHS HA Wi OCHOBI BHIIOMY YIPaBJIiIHCEKOMY
TIEPCOHAIIOBI.

®oHp MPUIHSB pIilIEHHs OIIHIOBaTH (hiHAHCOBI 3000B’sI3aHHS 32 CIIPABEIUIMBOIO BapPTICTIO, OKPIM
THUX, SKi TOBHHHI 00JIIKOBYBATHUCS 32 aMOPTH30BAaHOK) BAPTICTIO.

®onp Butydae QinancoBe 3000B’s3aHHs (200 YacTUHY (piHAHCOBOTO 3000B’s13aHHS) 31 CBOTO 3BITY
po (piHAaHCOBHIA CTaH TOJI 1 JIUIIE TOMi, KOJIIM MOT0 MOraliamTh, TOOTO KOJIX 3000B’I3aHHS, BU3HAUEHE Y
KOHTPaKTi, BHKOHAHO, aHyJILOBaHO a00 CTPOK HOro i 3aKiHIy€eThCS.

3.4.5. Cyooicenns w000 oyikysanux mepminie ympumanus Dinancosux akmugis
VYnpaBiaiHCBKMI TepcoHall 3acTOcoBye mpodeciiiHe CyDKeHHS IIoJO0 TEPMIHIB yTPUMaHHS
¢inancoBux axtuBiB. [IpodeciiiHe cyKeHHS 3a UMM TNHTaHHSM IPYHTYETbCS HAa OLIHI PHU3HKIB
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(¢iHaHCOBOrO aKTWUBY, HOro mnpuOyTKOBOCTI W aAuHamili Ta iHIUX ¢akTopax. Ilpore icHyIOTBH
HEBU3HAUCHOCTI, $IKIi MOXYTh OYTH TOB’S3aHi 3 MNPHU3YNHHEHHsM oOiry UiHHMX TmamepiB abo
0aHKpPYTCTBOM 00’€KTy IHBECTYBaHHS, IO HE € MiAKOHTPOJILHUM YIPaBIiHCHKOMY HEpPCOHAY 1 MOXe
CYTT€BO BIUIMHYTH Ha OLIHKY (DiHAHCOBHX aKTHBIB.

3.4.6. Cyoorcennsn w000 3min cnpasedausoi eapmocmi inancogux axmugie

Ympapiincekuid niepcoHan DoHAy BBakae, MO OOJIKOBI OLIHKM Ta MPUITYIICHHS, AKi MalTh
CTOCYHOK 10 OLIHKM ()iHAHCOBUX AaKTHBIiB, Ji¢ PHHKOBI KOTHPYBaHHSI HE JOCTYIIHI, € KIIOYOBUM
JOKEPETIOM HEBHU3HAUCHOCTI OI[IHOK, TOMY IO

- BOHM 3 BHCOKHUM CTYIICHEM HMOBIPDHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM YacCy, OCKUIbKUA OIIIHKH
0a3yloThCsl HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY IMOI0 BIJICOTKOBHX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIIOTHUX KYpCiB, TOKA3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIif] Yac OI[iHKH
THCTPYMEHTIB, a TaKOX crieluPiqHUX 0coOIMBOCTEH omepariii;

- BIUTMB 3MiHM B OI[iHKaxX Ha aKTHBH, sIKi BioOpakeHi B 3BITi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

SAx6u ynpapniHcbkuid niepcoHas OOHy BUKOPUCTOBYBAJIO iHIN MPUITYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHIIBHOCTi, KypciB OOMIHY BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHta, AaTH odeptu i
KOpUTYBaHb IIiJ] 4ac OILIHKU aKTHBIB, OillbIlIa a00 MeHIIa 3MiHa B OIiHII BapTOCTi (JiHAHCOBHX aKTHUBIB Yy
pa3i BiICYTHOCTI PHHKOBUX KOTHpPYBaHb Malla O ICTOTHWI BIUTMB Ha BiloOpakeHW# y (iHaHCOBIH
3BITHOCT1 YUCTUH MPUOYTOK Ta 30UTOK.

BukopucTtaHHs Pi3HUX MapKeTHHTOBHX TPUITYIIEHb Ta/a00 METOJIB OILIHKK TaKOX MOXE MaTH
3HAYHUH BIUTUB HAa TependavyBaHy ClpaBeINBY BapTiCTh.

CrpaBeyIMBy BapTICTh JIe0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYIHHMX JUIS TPOJAaxy, HEMOXJIHMBO BH3HAYHTH JOCTOBIPHO, OCKUIBKM HE Ma€ PHHKOBOTO
KOTUPYBaHHS [IUX aKTHBIB.

Yupasnincekuii nepconan @DoHmy BBakae, IO HABEACHI PO3KPUTTSA IIOMO 3aCTOCYBAaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIb-sKa CyTTe€Ba iH(OpMALlis 1100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUTSI KOPUCTYBaYiB (hiHAHCOBOI 3BITHOCTI.

Posymitoun BaKIMBICTE BHKOPHCTAHHS OOJIIKOBHX OIIHOK Ta IPUITYIIEHH IOJO CIPaBEIIUBOL
BapTOCTi (hiHAHCOBUX aKTHBIB B pa3i BIICYTHOCTI BXiTHUX JaHUX IIOAO CIPABEIINBOI BAPTOCTI IIEPIIOTO
piBHs, YIpaBiaiHChbKUI nepcoHan MoHy IJIaHye BUKOPHUCTOBYBATH OLIIHKK Ta CYIKEHHS, SIKi 0a3yrOThCs
Ha mpodeciifHiii kommeTeHmii mnpariBHUKiB DOHIY, IOCBiAlI Ta MHHYIHX TOJISX, a TakKoOX 3
BHKOPHCTAaHHSM pPO3pPaxyHKiB Ta MoOjened BapTocTi (IHAHCOBMX aKTHBIB. 3alydeHHS 30BHINIHIX
eKCIepTHUX OI[IHOK IIOA0 TakuX (iHAHCOBHUX AaKTHBIB, J€ OIliHKA, sfKa Oa3yeTbcs Ha mpodeciitHiit
KOMIIETEHIIii, OCBill Ta pO3paxyHKaX € HEIOCTATHHOIO, BHUPINIYETHCS MO KOKHOMY BUAY (PIHAHCOBUX
aKTHBIB OKPEMO.

3.4.7. Cyoorcentsa o000 8UABNICHHS O3HAK 3HeUIHeHHs aKmueie

BimHocHO (hiHaHCOBHX aKTHWBIB, SKi OIIHIOIOTHCS 32 aMOPTHU30BAaHOK BapTicTio, PoHI Ha maTy
BUHUKHEHHS (DiHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAYA€ PIBEHb KPEIUTHOT'O PH3UKY.

®onHp BU3HAE pe3epB MiA 30UTKU IS OYIKyBAHUX KPEIUTHUX 30MTKIB 3a ()iHAHCOBUMH aKTHBaMH,
SIKi OIIIHIOFOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y pO3Mipi OUiKyBaHUX KPEOUTHHUX 30UTKIB 32 BECh CTPOK
nii ¢giHaHCOBOro akTWUBY (IIpH 3HAYHOMY 30IMBIIEHHI KPEAWTHOTO PHU3UKY/IISI KPEAUTHO-3HEIIHEHHX
(hiHaHCOBHX aKTWBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMH KPEIUTHUMH 30MTKaMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOI'O PU3HUKY).

3a3BUuail OYIKyeThCs, 10 OYiKyBaHiI KpeAWTHI 30MTKH 3a BeCh TE€PMiH Aii MaroTh OyTH BHU3HAHI 10
TOrO, SIK ()IHAHCOBUU aKTHB CTaHE MPOCTPOUCHHUN. SIK MPaBUIIO0, KPEAUTHUNA PU3HK 3HAYHO 3POCTAE IIE 10
TOro, sK (iHAHCOBUH AaKTHUB CTaHE MPOCTpOUYEeHHUM abo Oyne TOMIYeHO IHII YWHHUKA 3aTPUMKH
IJIaTexiB, MO0 € CHenu(iuHuMU [UIS TO3WYallbHUKA, (HAmpuKian, 3iiicHeHHs woaudikamii abo
pEeCTpYKTypH3aIlii).

KpenutHuii pus3uk 3a (iHaHCOBUM aKTHBOM BBa)KAETHCS HU3BKUM, SIKIIO (PIHAHCOBUI aKTHB Mae
HU3BKUN PU3MK HacTaHHs AeoiTy, NO3WYaJbHUK Ma€ MOTY)KHIM MMOTEHIliaJ BUKOHYBAaTH CBOI JOTOBIpHi
3000B’s3aHHS LIO/I0 TPOLIOBMX IOTOKIB y KOPOTKOCTPOKOBIM TMEPCHEKTHBI, a HECHPUSATIMBI 3MiHU B
EKOHOMIYHHMX 1 JIJIOBUX YMOBaxX Yy JOBFOCTPOKOBIH MEPCIEKTHUBI MOXKYTb [3HU3UTH, ajieé He 000B’A3KOBO
3IaTHICTb MO3MYAILHIKA BUKOHYBAaTH CBOi 3000B’s13aHHSI LII0/I0 JOTOBIPHUX I'POLIOBUX MOTOKIB.
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@DiHaHCOBI aKTHBM HE BBAXKAIOTHCA TAKHUMHM, IO MAalOTh HU3bKHH KPEIWTHHH DPU3WK JIMIIEC Ha
MiZICTaBl TOTo, IO PU3UK AeONTY 32 HUMHU € HIDKYWM, HDK PU3MK He]ONTy 3a IHIIUMH (iHAHCOBUMH
aktuBaMu ®oHTy a00 HiXK KPESAUTHUN PU3MK FOPUCIMKILT, B sKiii DoHJ 3MiHCHIOE ISUTBHICTb.

OuikyBaHi KpenUTHI 30MTKH 32 BeCh TEPMiH il He BU3HAIOTHCA 3a (JiHAHCOBHM aKTHBOM IIPOCTO Ha
miZicTaBi TOro, MO BiH BBa)KaBCs IHCTPYMEHTOM 13 HU3BKHM KpPEIUTHHM DPU3UKOM Yy TOHEPEIHBOMY
3BITHOMY IIEpiOjIi, ajiec He BBAYKAETHCSA TAKMM CTAaHOM Ha 3BITHY JaTy. Y TakoMy Bunaiaky ®oH 3’5COBYE,
Y{ MaJo MiCIle 3HaYHE 3pPOCTaHHS KPEAWTHOTO PU3MKY 3 MOMEHTY IEPBICHOIO BHU3HAHHSA, a OTXKE YH
nocTasna nmorpeda y BU3HaHHI OUiKyBaHHX KPEIUTHHX 30UTKIB 32 BeCh TEPMiH Jii.

OuikyBaHi KpeIUTHI 30MTKH BioOpaXkatoTh BiacHi ovikyBaHHS QOHAY MO0 KPEAUTHUX 30UTKIB.

Ha naty cranom Ha KiHenp 3BiTHOro poky ®oHJ MPOBOANTH aHali3 [e0iTOPCHKOT 3200proBaHOCTI,
iHImoi nebiTOpchbKOi 3a00proBaHOCTI Ta IHIIMX AaKTHBIB HA MpPEAMET HAsSBHOCTI O3HAK iX 3HEIiHEHHS.
30MTOK Bijl 3HEI[IHEHHS BU3HAETHCS BUXOASYH 3 BJIACHOTO MPOQECIHHOrO CY/HKCHHS YIPaBJIiHCHKOTO
MepCOHAITY 32 HasIBHOCTI 00 €KTHBHHX JaHUX, 110 CBIAYATh MPO 3MEHIIIEHHS Mepen0dadyyBaHnX MaiiOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yibTaTi onHiei a0o KiTbKOX TOAIN, MIO BiAOYIUCS Micis
BHU3HAHHS aKTUBY.

3.5. 3uenwenns Kopucnocmi Hepinancosux axmuesia

Ha xoxHy 3BiTHY naty ®OoHJ BU3HAYAE, UM ICHYIOTh O3HAKH MOXKJIMBOI'O 3MEHIIICHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH ICHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH NIOpIYHE TECTYyBaHHS aKTHUBY Ha
3MEHIIIeHHsS KOpHCHOCTI, DOHJ 3MiiCHIOE OI[IHKY CyMH OYIKYBaHOTO BiNIIKOAyBaHHs akTuBy. Cyma
OYIKYBAHOI'O BIJIIKOMyBaHHS aKTHUBY - II¢ HaMOLIbIIa 3 JABOX OI[IHOK: CHPaBEUIMBOI BapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJIMHHIN, sIKa TEHEpYye TPOIIOBI KOIITH, Ta HOro BapTOCTi MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiIIKOJYBaHHS BH3HAYAIOTH JUIS KOXKHOTO AKTHUBY, 32 BUHITKOM
BMITAJIKIB, KOJIU AKTUB HE T'€HEPY€E HAJIXOJKSHHS IPOIIOBMX KOIITIB, IO 31€0UIBIIOIO HE 3aeXaTh Bi
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta Iy akTHBIB. Ko OanaHcoBa BapTiCTh aKTUBY
a00 OIWHUIN, SKa TEHEPYE TPOIIOBI KOIITH, IMEPEBHINYE CyMy HOrO OYIKYBAHOTO BiIIIKOAYBAaHHS,
BBa)KAIOTh, 10 KOPHUCHICTh aKTUBY 3MEHIIIIUIACS IO CYMH MOTO OYiKYBaHOTO BimIkoayBaHHs. [lpu oIt
TETMEPIITHBOI BAPTOCTI MAHOYTHIX YUCTUX TPOIIOBUX HAIXOMKECHD Bl aKTHUBY, MaiOyTHI TPOITIOBI ITOTOKH
JUCKOHTYIOTh 3a CTaBKOIO JO ONOJATKYBAaHHS, sfKa BinoOpa)ka€ MOTOYHY PUHKOBY BapTICTh IpOLICH Y
gaci Ta crienudivHi A1 akTUBY pu3ukd. [Ipy BU3HAYCHH] CIIPaBEMIINBOI BApPTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTS OepyThb 10 yBard OCTaHHI OIepaiii Ha PUHKY, 33 YMOBH IXHBOI HasBHOCTI. Y pa3i, SKIIO
iIeHTH(IKYBaTH Taki oOmepaimii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIANOBINHY MoOmenb OIMiHKH. [li
PO3paxyHK{ MIATBEPKYIOTh OIIHOYHUMH KoedilieHTamMu ab0 IHOIMMH JOCTYTHHMH TOKa3HUKAMHU
CHpaBeUINBOI BapTOCTi. 30MTKH Bi 3MEHIIIEHHS KOPHCHOCTI MOTOYHOI ISUTBHOCTI BU3HAIOTH ¥ IPUOYTKY
Ta 30uTKy. OguHHIS, $SKa TeHepye TpOIIOBI KOMITH, - HalMEHIIA Tpyla aKTHBiB, SKy MOXKHA
imeHTH(IKyBaTH 1 SIKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LTBIIOr0 HE 3aJeXKaTh BiX
HaJXOKEHb TPOIIOBUX KOIITIB BiJl iHIMX aKTUBIB 200 Tpym akTuBiB. Ha KOXKHY 3BITHY JaTy TIPOBOISTH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKX BiJ 3MEHIIIEHHS KOPHCHOCTI aKTHBY OUTBIIIE HE
icCHytoTh a00 3MEHIIWIHCA. 3a HasSBHOCTI TaKMX O3HAK IPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BiIIIKOZyBaHHS akTHBY. PaHile BU3HAHI 30MTKH Bl 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTh TUTBKH y TOMY
BHITAJKy, SKIIO Majla MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIX JJIsl BU3HAYECHHS CyMH OYiKyBaHOTO
BIJIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TAaKOMY BHUMAAKy OaJlaHCOBY BapTICTh aKTHUBY 30UIBIIYIOTH OO CYMH OYiKyBaHOTO BiNIIIKOyBaHHSI
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalmaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3allii, SKOW y TMOMEepeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIEHHS KOPHUCHOCTiI akTWBY. lle cTopHyBaHHS BH3HAIOTH y CKJaai NpuOyTKy Ta 30uTKiB. Ilicis
CTOpPHYBaHHsSI 3HOC IUIsiTa€ KOPUTYBAaHHIO y MalOyTHIX Tepioflax 3 METO0 PO3MOJLTY IepeoliHeHO1
0anaHCOBOT BapTOCTi aKTHUBY, 32 BUPAXyBaHHSIM HOTO JIIKBiAIIfHOI BAPTOCTI, HA CUCTEMATHYHIH OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTaHHS aKTHUBY.

3.6. Pezepeu ouikysanux kpeOumuux 30umkis
Juis TectyBaHHS BCiX iHmMUX (DiHAHCOBMX aKTHBIB Ha MpeaMer 3HeliHeHHs MOHI 3aCTOCOBYE
3puvaiiHnil miaxina. Ilpu 3acrocyBaHHi 3BHYaiiHOro minxomy PoHxa posmoninse (iHAHCOBI akTHBH Ha
HACTYIIHI KaTeropii:
- aKTHUBIB, 10 IKUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOIO PU3HKY;
- aKTUBIB, 110 IKUM OYyJIO CYTTEBE 3pOCTAaHHS KPEIUTHOTO PU3HKY.
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Hnst iHaHCOBMX aKTWBIB, MO SIKUM HE OyJIO CYTTEBOT'O 3pOCTaHHS KPEAUTHOIO PHU3UKY MiCIHIS
nepBicHOro Bu3HaHHA DoHJ BU3HAE pe3epB Wil JBaHAIIATUMICSIYHI OYiKyBaHi KPEOUTHI 30UTKH, SIKi €
YaCTUHOIO OYiKYBaHMX KpPEAWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEOUTHI PHU3HMKH, IO
BHHUKAIOTh y HACTIIOK BCIX MOXJIMBUX BHUIAJKIB A ONTY, 1[0 MOXKIIMBI MPOTIATOM JIBAHAILATH MICAI[IB
iciIsg 3BITHOI IaTH.

Hnst ¢diHaHCOBHX aKTHBIB, MO SIKUM BiAOYJOCS CYTTEBE 3POCTaHHS KPEAUTHOIO PHU3HUKY Ha
IHAMBIAyalbHIM 4u TpymoBii ocHoBi DOHJ BU3HA€E pe3epB IMiJ OUiKyBaHI KPEIUTHI PH3MKH HA YBECh
TepMiH, TOOTO OYIKyBaHI KPEIWUTHI PHU3UKH, [0 BUHUKAIOTh y HACTINOK BCIX MOXJIMBHX BHITJKIB
nedonTy mpoTsroM ycboro TepMiny Aii giHancoBoro iHcTpymeHTa CTaHOM Ha KOXHY 3BiTHY naty oz
OL[IHIOE HAsIBHICTh 3HAYHOrO 30UIBIICHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoHJ mpH OLiHII 3MIHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnaui3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3[IHCHIOEThCS HA KIHEIb KOXXHOTO
3BiTHOTO Tepiony. Ilpu anani3i QiHaHCOBMX aKTHUBIB MO0 3MEHIIEHHS iX KOpUCHOCTi, DOHI BpaxoBye
CTaTUCTUYHI JIaHI TIPO TPOCTPOUYEHY JeOITOPCHKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPAaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH HA MallOyTHI KpEIUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy i KpeauTHI 30UTKH (TOKIaaHiTe auB. . 2.4.2).

3.7. Openoa ma ii idenmudhixayis
Jorosopu omnepaitifinoi Ta (hiHaHCOBOI OPEHIN Y POJIi SIK OpeHaapiB, Tak i opeHmoaaiiB, ®ouHx He
YKJIAJIaB.

4. HoBi Ta neperisgHyTi CTaHAAPTH Ta iHTEpOpeTrarii

®onn 3acrocopye Bci MC®3, sixi HaOynu uuHHOCTI 710 260 3 01.01.2024 poky. [TompaBku Ta
3mian 10 MC®3, o He BHECEH1, HE BIUTUHYIN Ha GiHAHCOBY 3BITHICTH 3a 1 kBapTaim 2024 poky.

Y 2024 pori HaOyBailOTh YAHHOCTI JABa HOBI CTaHAAPTH 31 cTayoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX TOMPABKH JI0 YOTHPHOX YNHHUX CTAHIAPTIB.

MC®3 (IFRS) S1 «3arambHi BUMOTH A0 PO3KPUTTS (iHaHCOBOI iH(pOpMAIlii, MOB'I3aHOI 3i
ctamuM po3BuTtkoM» Ta MCD3 (IFRS) S2 «Po3kputts iHdopmariii, mos's3aHoi 31 3MIHOO KJIiMaTy», SKi
BCTAHOBJIIOIOTh BUMOTH JI0 PO3KPUTTS (hiHaHCOBOI iH(opMallii, oB'I3aHOI 31 CTaIUM PO3BUTKOM. BoHHM
BCTAHOBJTIOIOTh BUMOTH 10 PO3KPHUTTS iH(OpMAIlii Mpo pHU3UKHA Ta MOXIJIMBOCTI, ITOB’S3aHi 31 CTalIUM
PO3BUTKOM Ta 3MIHOKO KIIIMaTy, SKi MOXYTh BIUIMHYTH HA TPOIMIOBI MMOTOKH MiANPHUEMCTBA, JOCTYI JI0
(hinancyBaHHS 200 Ha BapTICTh KaIliTaly.

Hacamniepen BoHM Opi€eHTOBaHI Ha IHBECTOPIB 1 HAIOTH UiTKE YSABJIEHHS, SIKY 3BITHICTH KOMITaHIl
MaloTh Ha/IaBaTH, 00 BiAMIOBiAaTH OTpedaM riao0ansHUX PHHKIB KaIliTalry.

MC®3 S1 MiCTUTP HH3KYy BHMOT A0 PO3KPUTTS iH(OpMAIi, MO MO3BOIAIOTH KOMIIAHISIM
TIOBIIOMIIATH 1HBECTOPIB TPO PU3WKKA Ta MOXKIUBOCTI, TOB'A3aHi 31 CTIHKICTIO Y KOPOTKOCTPOKOBIH,
CEpEAHBPOCTPOKOBIH Ta JOBIOCTPOKOBIH IMEPCIIEKTHBI.

MC®3 S2 BCTaHOBIIOE BHUMOTH [0 PO3KPUTTS iHQOpMamii, MOB'sA3aHOI 3 KIIMaToM, 1
npu3HaveHui st Bukopuctanus 3 MC®3 S1. Crangapta HaOynu ynHHOCTI 1 cigast 2024 poky.

BripoBa/ykyBaTUMYThCsl BOHM TMOCTAITHO: y TEPUIMKA pPIK KOMIAHii 3MOXYTh OOMEKHTHUCS
PO3KpUTTAM iHpOopMaIil npo kriMatnyHi pusukn 3rigao 3 MCO3 (IFRS) S2, a 3 apyroro poky maioTh
myOmikyBaTH MaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBi craHmapTH He 3acTOCOBYHOThC DoHIOM, edeKT BIUTMBY Ha (PIHAHCOBY 3BITHICTH HE
O4iKyeTbesl, OockiTbkn y DoHmy Ha naty crmagaHHs DiHaHCOBOI 3BITHOCTI BIACYTHI 00 €KTH ISt
3acTOCYBaHHS Y po3yMinHI MC®3.

[Hompasku o MC®3 (IAS) 1 «HamanHus iHaHCOBOI 3BITHOCTI:!

- Tepmia IIoIpaBKa TOpPKHYyJdacs kiacudikarii 3000B's13aHb. BimmopigHo 1o 3miH «Kimacudikaris
3000B's13aHb K IOTOYHI Ta HEIOTOYHI», 3000B'sI3aHHA KIACH(DIKYETHCSA SIK HEIMOTOYHE, SKIIO KOMIIaHisg
Mae TpaBO BIACTPOUMTH BPETyJIIOBaHHSA 3000B'S3aHHSA SK MIHIMyM Ha 12 wmicsamiB. 1 1ie mpaBo Mae
ICHyBaTH Ha JaTy 3aKiHUEHHS 3BITHOrO IIepiogy HE3aJdeKHO BiJ TOro, 4u IUIAHYE IMiIIPHEMCTBO
KOPHUCTYBAaTHCS ITUM IPaBOM. SIKIIO MHpaBO BiICTPOYMUTH BPETYIIIOBAHHS 3000B'SI3aHHS 3aJCKUTH Bil
BHKOHAHHS TIMTPHUEMCTBOM IEBHUX YMOB, TO TaKe IPaBO iCHYE Ha JaTy 3aKiHYEHHS 3BITHOTO TEpiony,
JIUTIIE SKIIO MiANPUEMCTBO BUKOHAIIO BC1 yMOBH JIO Ii€1 JaTH.
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- gpyra mnompaBka «Hemorouni 3000B's3aHHS 31 CIEliaIbHAUMH YMOBaMK» Iepembadae, IO
MIIIPHEMCTBO MOXKE KIacH(pIKyBaTH 3000B'S3aHHS, III0 BHHHKAIOTh 3a KPEAUTHOIO YroJolo, SK
HEMOTOYHI, SIKIIO MPaBO MiANPUEMCTBA BIACTPOYUTH TMOTAIICHHS I[UX 3000B's3aHb 3YMOBJICHE
BUKOHAHHSM CIEIIaIbBHAX YMOB IIPOTATOM 12 MICSIIIB ITiC/Is 3aBEPIICHHS 3BITHOTO IEPiOAYy.

V npumitkax 70 (iHaHCOBOI 3BITHOCTI HEOOXITHO PO3ZKPHUTH 1H(MOPMAILIiI0, KA JO3BOIUTL KOPHCTYBaYaM
YCBIIOMUTH PH3UK TOTO, IO 3000B'SI3aHHS MOXYTh HIISTaTH TOBEPHEHHIO MIPOTIroM 12 MICSIIB Mmicis
3aBepIlEeHHs 3BITHOIO Imepioay. A came: iH(POPMAIIiIO IIPO CIIELiaabHI YMOBH, KOJIH MIAIPHEMCTBO 1X Mae
BHKOHATH, 0aJlaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKOXK (hakTH Ta OOCTABUHH, IOB'sI3aHI 3
BUKOHAHHSM I[UX YMOB.

3minu 7o MC®3 16 «Openpa» — «OpenHe 3000B'13aHHS B OIepallisax IPOAaky Ta 3BOPOTHOI OPEHIM.
Y MC®3 16 BHecH TONMPABKY, KA MOSICHIOE, SIK KOMIIaHIsIM BioOpaXkaTh B O0JIIKY IIPO/IaX Ta 3BOPOTHY
OpeHay Iicas JaTh omepailii. Temep mpojaBelb-opeHaap MOBUHEH Oyae BpaXOBYBaTH 3MIHHI OpeHIHI
IJIATEXK], 10 BUHUKAIOTh MPH Yroji MPOAaXKy 31 3BOPOTHOIO OPEHI00, Y 3000B'I3aHHSIX IIOA0 OpPEHIH.
HoBa mopens 00Ky 3MIHHMX IUIATEXKIB BHMaraTHMME IEPEOLIHKH W, MOXJIHBO, MEPEPaxyHKY Yroj
KYIIBII-IIPOJAXy 31 3BOPOTHOIO OPEeHI0I0, ykiaageHux 3 2019 poky. Omepaliis mpoaaxy 31 3BOPOTHOIO
OpPEH0I0 — II€ KOJW MiAMPUEMCTBO MPOJAE aKTUB 1 OPEHIyE HOro XK y HOBOIO BIACHHKA HA IEBHHI
nepiona. Hosa nmomnpaska ponosHioe Bumoru MC®3 16 11040 pojaxy Ta 3BOPOTHOI OPEHIH, Ta YTOUHIOE,
[0 OpeHIAp-IPOJaBelb HE MOBHMHEH BH3HABATH JKOMHOI CyMH NpUOYTKy ab0 30MTKY, IO CTOCYEThCS
IpaBa KOPUCTYBaHHsI, 30€pEKEHOr0 3a HUM. AJIe 1€ He 1030aBIIsIe oro npasa BU3HABATH Ti IPHOYTKH YU
30MTKH, IO MMOB'S3aHI 3 YACTKOBUM YM IIOBHHM IPHUITMHEHHSAM Takoi opeHau. Yuraiite Oiabline mMpo me
cTaHmapT 1 HOBY mompaBky B ctarTi «Openaa B MC®3 (IFRS): 110 3miHMjIOCS Mmicas BBEIACHHS B JIi0
HOBOI'O CTaHJIAPTY».

3miau 10 MC®3 (IAS) 7 ta MCD3 (IFRS) 7 — «Yroau npo ¢GiHaHCYBaHHS MOCTaYaIbHUKA.

Pama MC®3 (IFRS) BHecna 3minu 10 MC®3 7 «3Bit mpo pyx IpomoBux komriey ta MCD®3 7
«DIHaHCOB1 IHCTPYMEHTHY IIOA0 BUMOT 10 PO3KPUTTA iH(MopMallii y (piHAHCOBIH 3BITHOCTI PO YIOIU 3
(hiHaHCYBaHHS MMOCTAaYaJbHUKIB. HOBI IMONIpaBKH AaAyTh MOXKIIMBICTD HIABHUINATH IIPO30PICTh MEXaHI3MIB
(hiHaHCYBaHHS TTOCTaYalbHUKIB, a caMe OIHIOBATH BIUIMB YToj Ha 3000B'S3aHHS Ta TPOIIOBI ITOTOKHU
komitaHii. [TompaBku 3aCTOCOBYIOTBHCS TAKOX 10 TaKUX Yrofl, sSK (piHAHCYBaHHS JIAHITIOXKKA MTOCTadaHHS,
(hiHAaHCYBaHHS KPEAUTOPCHKOT 3a00pTrOBAHOCTI UM 3BOPOTHHUH (hakTopuHT. 3MiHK A0 MCD3 7 Ta MC®3
(IAS) 7 BxmIIO4YarOTH BHMOIM [0 PO3KPUTTSA: YMOB yroa mnpo (iHaHCYBaHHS; OallaHCOBY BapTiCThb
(bimaHCOBHMX 3000B's13aHb, 10 € YACTHUHOIO Yroj Hpo (piHaHCYBaHHS ITOCTAYaILHUKIB Ta CTATTi, B SIKHUX
BimoOpaxkeHi Ii 3000B'sS3aHHS, OalaHCOBY BapTicTh (IHAHCOBUX 3000B'S3aHb, 3TIAHO 3 SKHUMH
IMOCTAa4YaJbHUKN B)KE OTPUMAIIA OILIATY BiJl IMOCTAYaLHHKIB (DIHAHCOBUX IIOCIIYT; Hialla30HY TEPMIHIB
OILUTaTH 3a (PIHAHCOBHMH 3000B'SI3aHHSIMH, SKI € YaCTHHOIO IUX yroi. 3TiIHO 3 HompaBKaMH, KOMIIaHIl
Terep MaloTh PO3KPHMBATH THI Ta BIJIMB HErPOLIOBUMX 3MIH 0OaJaHCOBOi BapToOCTi (PIHAHCOBUX
3000B'13aHb, IKI CTOCYIOTBCS yroJ Ipo (hiHaHCYBaHHS IMOCTAYaJbHUKIB. 3MIHA HAOYBalOTh YHHHOCTI JIJIS
pIYHHX 3BITHUX TepiofiB, IO MOoYMHAIOThCS 1 ciwast 2024 poky abo micns i€l AaTv, aje MpOTIroM
TIEPIIOT0 POKY MOPiBHSUIIbHA iH(pOpMAIlis He TOTpiOHA.

i mompaBku 3acTrocoByroThcsi DoHIOM, 3MiHM OyAayTh BimoOpakatucs y 3BITHOCTI Ta y
PO3KPHUTTI TOAAaTKOBOI iH(opMaIii.

5. Pexnacudikanii y ¢iHaHCOBIN 3BITHOCTI Ta BUIIPABJICHHS IOMMJIOK
@DiHaHCOBI IHCTPYMEHTH PEKIacH(IiKYIOTHCS TUTBKH y BHUIAJKY, SKIIO 3MIHIOETHCS Oi3HEC-MO/IENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikariiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepioxy mmicis 3MiHM Oi3Hec-Moxeni. Pexnacudikarii y 3BITHOCTI CTaHOM Ha
31.03.2024 p. ne BigOyBamocs.
Bumnpasnenns nomuiok ctanoMm Ha 31.03.2024 p. He mpoBOAMIOCS.

6. Po3kpurtd iHdopMalii, o MATBEPHKYE CTATTI, moaaHi v (hiHAHCOBIH 3BITHOCTI

6.1. Bupyuka 6i0 peanizauyii
Amnaui3z ynctux goxoniB @oHy HaBeJeHMI y TaOmmIli 1a.

Tabnug la
Hasea 10X0 3anepion 3 01.01.2024 no | 3a mepion 3 01.01.2023 no | 3mina 3a nepioz,
oo 31.03.2024, tuc.rpm. 31.03.2023, Tuc. rpH. THC. TPH.
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Huctuid noxin Bin 66 675,0 63 494,0 3181,0
pean13au11 HpOI[yKIIll
Bcboro: 66 675,0 63 494,0 3181,0

Uucrnii goxin y 3BitHoMy mepiozi 6yB orpuman DoHI0M Bif peanizalii ToBapiB, a came KBapTup,
Ha cyMy 66 675,0 Tuc. rpH. y KinmbkocTi 87 mTyK. Y MOPIBHUILHOMY IEPioJli peasi3allisi Takoi ) caMol
MPOAYKIi, a came KBapTup, BimOymacs Ha cymy 63 494,0 tuc. rpH. y kinbkocti 92 mryk. Li oneparrii
BinoOpaxkeHi y psaky 2000 3Bity npo ¢inancoBi pe3yabTatu (3BIT PO CYKYMHUH A0XiA ).

Amnami3 iHmmx noxoais ®onay HaBeneHui y Tabnuii 16.

Tabmuns 16
Hasna noxe 3anepion s 01.01.2024 1o | 3a mepion 3 01012023 m0 | MR
HOXOLY 31.03.2024, Tuc.rpH. 31.03.2023, Tc. rpH. p ) }f}’[ '
THwi 1ox0u 83 089,0 288 069,0 (204 980,0)
Trmni GiHaHCOBI TOXOIH 30,0 94,0 (64,0)
Beboro: 83119,0 288 163,0 (205 044,0)

[potsarom 1 xBaprany 2024 poxy ®@oHx oTprMyBaB iHIII JOXOJH Bijl IPOJaKy oONiraii Ha cymy
83 089,0 tuc. rpu. Illo Ha (204 980,0) Tuc. TpH. MEHII HDK Yy MOPiBHsUIbHOMY mepiofi. Takox DoH[
orpumyBaB 30,0 THC. TPH. Y BUIJISII OfE€p)KaHMX BiJICOTKIB Biz OaHKiB, 1m0 Ha (64,0) THC. TPH. MEHIII, HiX
y MOPIBHSUTLHOMY TIEpio/Ii.

Y MuHylnoMy mopiBHSHHOMY Iiepioni [Hmi noxomum Oymu orpumani DoHpOM Bill Hpomaxy
obirariii Ha cymy 288 069,0 Tuc. rpH., Ta 94,0 TUC. I'PH. Y BUIJIAI Oep)KaHUX BIICOTKIB BiJ OaHKIB.

O6uik moxoxis @onx 3aikicHIOE BiAmoBinHO 10 MC®3 Ne 15, maToro mepiroro 3acToCyBaHHS SKOTO
€ 01.01.2018 p. ®onx 3acTOCOBYE TI€H CTAaHAAPT A0 BCIX JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKUX:

a) yrox Ipo OpeHmy, sKi HanexaTh 110 chepu 3actocyBaHHs MC®D3 Ne 16 «Opennay;

0) CTpaxOBHX KOHTPaKTiB, sKi Haiexatb 10 chepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (piHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4YM 3000B’s3aHb, 10 HaJEXKaTh 10
cdepu 3acrocyBanass MCD3 Ne 9 «Dinancosi incTpymenTtn», MCD3 Ne 10 «KoHcomimoBana ¢dinancoBa
3BITHICTE», MC®3 Ne 11 «CminmeHa qisutbHICTEY, MCBO Ne 27 «Oxkpema (inancosa 3BiTHICTE» Ta MCBO
Ne 28 «lHBecTHIIii B acoIlifOBaHi Ta CIUTBHI ITIATPHEMCTBAY; Ta

T') HErpOIIOBHX OOMIHIB MK Cy0’€KTaMH TOCIOAAPIOBAHHA y Tili camiil JiHIii Oi3HECY 3 METOI0
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIIi€eHTaM ab0 TOTEHITIHHUM KITIEHTaM.

Jlnst Bu3HaHHS noxoay PoH/T 3aCTOCOBYE I’ ITHKPOKOBY MOJEIb!

1) inentudikye 1oroBip (KOHTPAKT);

2) inenTtHdikye okpemi 3000B’sI3aHHS 11010 BUKOHAHHS B MEXaX YKIIaJECHOTO JOTOBOPY;

3) BH3HAYAE I[iHy A0roBOpY (omepartii);

4) po3moiIsIE IiHY A0roBOpY (orepaitii) Mixk 3000B’I3aHHSAMH 111010 BUKOHAHHS (32 HEOOXITHICTIO);

5) BU3HAE JOXif, KOIX BUKOHYE 3000B’I3aHHS 11010 BUKOHAHHS.

Ha neprmomy xpori @oHx 00IiKOBY€E OTOBIp 3 KIIIEHTOM, SKAN HANEXKHUTH 10 cpepr 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUTBKU TOJi, KOJM BUKOHYIOTHCS BCI TepeniueHi najii kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHU JIOTOBOPY CXBaJIWJIMA JOTOBIp (MMMCEMOBO, YCHO YH y BiJIIOBiTHOCTI 3 iHIIIOK 3BUYHOIO
MIPaKTUKOO BeJleHHsI Oi3HeCY) i TOTOBI BUKOHYBATH CBOi 3000B’ I3aHHS;

0) ®oHI MOXKE BH3HAYMTH IpaBa KOXHOI CTOPOHH BIIHOCHO TOBapiB abo IMOCHyT, SKi OyIyTh
nepeaBaTuCs;

B) DoHx MOXXe BU3HAUNTH YMOBH OILUTIATH 32 TOBapH ab0 MOCIYTH, SKi OyIyTh NepeIaBaTUCS;

I') JIOTOBip Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYEThCA, IO PU3UK, Yac 200 BETMYMHA MaiOYyTHIX
TPOIMIOBUX MOTOKIB DOHAY 3MIHATHCS BHACIIZOK JOrOBOPY); Ta

I) OUIKOM iMOBipHO, o POHJ OTpUMae KOMIIEHCAaLilo, Ha SKy BiH MaTHMe IpaBO B OOMIH Ha
TOBapH a0o0 MOCTYTH, SIKi OyIyTh TiepeaHi KIi€HTY.

Ha npyromy xpoui @onza Ha AaTy yKiajeHHs AOTOBOPY OLIHIOE IOCIYIH, OOIlSHI 32 JOrOBOPOM 3
KIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHS JO BUKOHAHHS KOXHY OOIISIHKY TIepeNaTH IMOKYIII0
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(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMIJICHUX TIOCIYT, SIKi € OJHAKOBUMH IO CYTI Ta HAJAOThCS
MOKYIILIIO 32 OJHI€IO 1 TIEI0 CaMOI0 CXEMOIO.

Ha erani BuzHauenHs uinu onepauii @oHI Mae MPUITYCTUTH, IO MOCTyra Oyae HagaHa sSK OOILsSIHO
BIJINIOBIJTHO JI0 YHHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oy/ie CKacOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). 106 Bu3HauuTH LiHy omnepailii, DoHa Mae po3riasHYTH YMOBH JOTOBOPY Ta CBOIO 3BHUHY
npakTtuky OizHecy. Kommencarisi, 00ilsiHa B IOrOBOpi, MOXKE BKIIOYATH (IKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

®dony BU3HAE 3000B’sA3aHHS IIOJO BIIIKOMYBAaHHS, SAKIIO CYO’€KT TOCIIOAAPIOBAHHS OTPUMYE
KOMIICHCAIIIi BiJ] KJIIEHTA Ta CHOJIBAETHCS BIIIIKOAYBAaTU KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAI.
3000B’s13aHHA IIOAO BIJIIKOAYBAaHHS OLIHIOETHCS 3a BEIMYMHOIO OTPHMAHOI KoOMITeHcalll (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha Ky, SK nepenadavae dDoHa, BOHA HE MaTUMe mpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s13aHHS 111010 BiJIIKOAYBaHHS (Ta BIAMOBIIHA 3MiHa I[IHU omeparii i,
OT)Ke, 3000B’s13aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KiHIII KOXXHOTO 3BITHOTO TEPiOy 3 METOI0
Bi10OpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

®donHp He poOUB MEepepaxyHOK MOKAa3HHUKIB JOTOBOPIB, SIKI PO3MOYAIKCS Ta 3aKIHUMIIUCS B PaMKax
3BITHOT'O TIEPIOAY.

Ha ocranabomy kpori @oHJ BU3HAE AOXiJA BiJ HaJaHHS MOCIYT, Koiu (abo y Mipy Toro, sik) BiH
3aJI0BOJIbHSIE  3000B’si3aHHS 1OJI0 BUKOHAHHS, Mepelalodyd OOIISIHY TOCIyry KII€HTOBi. AKTUB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIIIEHT OTPUMYE KOHTPOJIb HaJl TAKMM akTuBoM (maparpad 31
MC®3 15).

Ha MoMeHT ykiiaJaHHs IOroBOPY JJIsi KOKHOTO 11eHTH(IKOBAHOrO 30008’ sI3aHHS 111010 BUKOHAHHS
@®oHJl Ma€ BU3HAYUTH YW 33JIOBOJILHHUTH BiH II€ 3000B’sI3aHHS MO0 BUKOHAHHS 3 TUIMHOM 4acy, YH Y
MEBHU MOMEHT 4acy.

[HII1 10X0M BU3HAIOTHCS Y 3BiTI PO MPUOYTKU Ta 30MTKU 33 YMOBH BIAMOBITHOCTI BH3HAYECHHIO
Ta KpUTEpissM BHU3HAHHS 32 METOJOM HapaxyBaHHS. BU3HaHHS I0XO1y BiAOyBaeThCS OJHOYACHO 3
BH3HAHHSIM 301TbIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’13aHb.

®onpa orpuMaB O THC.IpH. IHIIUX ONepallifHUX A0X0AiB B mpoTsroM nepioay 3 01.01.2024 p. mo
31.03.2024 p. , y MUHYJIOMY aHAJIOTTYHOMY MEPIOJi TAKMX JOXOAiB 0ya0 oTpuMaHo 8,0 THC. IpH.

6.2.Bumpamu
Amnaini3 cobiBapTocTi peanizoBanoi mpoaykimii Dorny HaBeneHwi y Tadnmili 2a.
Tabmums 2a
Hassa crarri BiTpar 3a mepioxa 3 01.01.2024 mo | 3a mepiox 3 01.01.2023 mo | 3mina 3a mepioz,

31.03.2024, tuc.rpH. 31.03.2023, tu. rpH. THC. TPH.

CobiBapTicTh
peaizoBaHoOi (46 855,0) (49 882,0) 3027,0

MPOAYKII{

Bceroro: (46 855,0) (49 882,0) 3027,0

CobiBapricth peanizoBanoi mpoaykmii DoHmy, TOOTO KBapThp, 3a 3BITHHH Iepiog CcKiana
(46 855,0)Tuc. rpH. mo Ha 3 027,0 THC. TPH. MEHII HDK Y MOPIBHSUIBHOMY Tepiofi. Y MOPIBHIIBHOMY
nepioi cobiBapricth ckinaia (49 882,0) Tuc. rpH.

Amnami3 iHmux Butpar PoHAy HaBeneHuH y Tabnuii 20.

Tabmuusa 20
Hassa cTarTi suTpar 3a mepiox 3 01.01.2024 mo 3a mepioxn 3 01.01.2023 no | 3miHa 3a mepion,
31.03.2024, tuc.rpH. 31.03.2023, tu. rpH. THUC. TPH.
11 BUTpaTH (98 778,0) (425 559,0) 326 781,0
AZMIHICTpATHBHI (274,0) (46,0) (228,0)
BHUTPATH
Bceroro: (99 052,0) (425 605,0) 326 553,0

[1mi ButpaTn @oHay noB'a3aHi 3 onepanisiMi 3 o0JiramissMu. AAMIHICTpaTUBHI BUTpaTH DoHIY Y
3BiTHOMY Tiepioai cknazaae (274,0) Tvc. TpH. Ta MOB'A3aHi 3 3a0€3MEUEHHSIM Mpalli MiIPUEMCTRA, & caMe:
BuHaropoaa KYA — 1,3 tuc. rpH., nociyru aenosutapito 33,0 THC. TPH., TOJATKH Ta 000B'SI3KOBI IIATEX1
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— 234,0 Tuc. rpH., nociyru 6ankiB 3,0 THC. TpH., iHII BUTPAaTH — 2,7 TUC. TpH. Y MOPIBHAIIBHOMY Nepiofi
anMinictpatuBHi Butpatn ®DoHny ckiamu (46,0) Tauc. rpH. Ta moB's3aHi 3 3a0e3MEUEHHSAM Mparli
MiIPUEMCTBA.

6.3. Pesyriomamu onepayitinoi ma ineecmuyitinol 0isibHocmi

PesynbraTrom omepariitnoi gisuibHocTi @oHAY cTaB mpuOyTOK y po3mipi 19 546,0 tuc.rph.

30uTOK BiJ] IHBECTHIIIHHOI AisuTbHOCTI DOHI OTpUMAB Bijl Omepariiii 3 I[iIHHUMH TaepaMu CKJIaJIae
(15 659,0) Tuc.rpH.

Bzarani cyma npuoytky ®onay 3a 1 keaprtan 2024 poky ckinanae 3 887,0 tuc. rpH.

6.4.Pesynvmamu hinancosoi disibHocmi

[potsarom 3BiTHOTO Nepiony PoH He 3/1iHCHIOBAB (iIHAHCOBY HisTbHICTb.

6.5.llo0amku na npubymox
®doH/1 He € MIATHUKOM TOJaTKy Ha nmpuOyToK (pum. 2.4.8).

6.6.Hemamepianoni akmugu
Cranom Ha 31.03.2024 poky ®oHJ HE Mae HeMaTepialbHUX aKTHBIB.

6.7.0cHosni 3acobu
Cranom Ha 31.03.2024 donj mae ocHoBHUX (oHAiB Ha cymy 15,0 THc. rpH. Amoprtu3alis
cxianae 7,0 tuc. rpu. OcratkoBa BapTicTh ckiagae 8,0 Tuc. IpH.

6.8.Axmusu 6 cmadii cmeopenns
AKXTHBIB B cTajii cTBopeHHs Ha Oanmanci @oray ctanoMm Ha 31 6epe3ns 2024 poky HeMae.

6.9. Bumpamu ma no3uxku
[Ipotsrom 3BitHOrO nepioay Mo/ MO3UKK HE OTPUMYBAB Ta HE HaJlaBaB.

6.10. Axkmusu 6 ghopmi npae Kopucmysanus (npaea openou)

3riguo m. 31 MC®3 Ne 16 moroBip € OpeHI00, YU MICTHTHh OPEHIY, SIKIIO IOTOBIp Mepeaac mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1EHTHU(IKOBAHUM aKTHBOM IIPOTATOM IIEBHOTO Tepiony Yacy B OOMiH Ha
KoMITeHcario (maparpad 9 MC®D3 16):

1) opennoBanuii 00’€KT Mae OyTH imeHTH(IKOBAHMM aKTUBOM. IIpH 1IbOMY OpEHI0IaBEIb HE MOBHHEH
MaTH CYTTEBOTO IpaBa 3aMiHU 00 €KTa MPOTITOM CTPOKY OpEHM; /
2) B opeHapsi Ma€e OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YyChOT'O CTPOKY OpPESHIH
— TOOTO OpeHAap TOBMHEH MaTH MpPaBO OTPHUMYBAaTH B OCHOBHOMY BCi E€KOHOMIYHI BHTOON BiJ
BHKOPHUCTaHHS aKTUBY MPOTATOM YChOT'O CTPOKY BUKOPHCTAHHS;

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Axmo DoHA BU3HAYAE, IO JOTOBIp € OPEHAOI, MOXKHA 3aCTOCYBATH CIIPOIIEHHS MPaKTHYHOTO
xapakrepy i He kepyBaTucsi MC®3 Ne 16 (ToOTO HEe BHM3HaBaTH B ceOe Ha OanaHCi akTUB y GopMmi mpaBa
KOPHCTYBaHHS) IIOAO:

1) KopoTKOCTpOKOBOi oOpeHAM (OpeHJa CTPOKOM MeHIma 12 MicCSIiB) HE3aleXHO BiIl BapToCTi
OPEHJIOBaHOTO 00’ €KTa;

2) opeHau, 3a AKOK 0a30BWil aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHau) € ManomiHHuM (maparpad b6
MCD3 Ne 16).

®oHp € opeHmapeM oQiCHOTO MPHUMIMIEHHS 32 KOPOTKOCTPOKOBHM JIOTOBOPOM OPEHIIH, TEPMIH SKOI
3aKiH4yeThcs depe3 12 wmicamiB 3 gaatu mignuicaHHa. DoHI MPOBIB MOMEPENHIO OLIHKY BIUIMBY HOBOTO
BH3HAYEHHS OPEH/H i JAIWIIOB BUCHOBKY, III0 BOHO HE 3MIHHTH OOCST JOTOBOPIB, SKi OOJIKOBYIOTHCS Ha
JaTy MEepUIOro 3aCTOCYBaHHS. 3a JaHUMU HOIepeaHbOoro aHaiily 3actocyBaHHs MC®3 Ne 16 He 3MiHUTH
OOJIIKOBHX TIJXOMIB IO AOroBOpi opeHu, Tomy DoH mpuiiHsia, KOpUCTyrounch 1m.5a) MCD3 Ne 16,
pillIeHHA HE 3acTOCOBYBaTH BUMOrH naparpadis 22-49 BiJHOCHO LIOTO 10T OBOPY.

DOHJT KOPUCTYETHCS CIPOIICHHSIMU MPAKTHYHOTO XapaKTepy, TAKUM YHHOM 00’ €KT OpeHIH y Gopmi
MpaBa KOPUCTYBAaHHS HE BU3HAETHCS Ha OaslaHCl, a OpeHIHI MIaTeXi 00JIIKOBYIOThCS SIK BUTPATH MEPiOy.

Buacnigok mangemii kopoHaBipycy Moau@ikaumii Ta TpaBOK J0 HAasBHOTO JOTOBOPY OpEHIHU
OpEHI0AaBLIEM HE BHOCHIIOCS.
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6.11. Insecmuyinna nepyxomicms

[nBecTunilinoi HepyxomocTi Ha 6ananci @onay cranom Ha 31 G6epesnst 2024 poky Hemae.

6.12. Jloscocmpokosa 0ebimopcvka 3a060p2osanicmy

JloBrocrpokora J1e0iTopchka 3a00proBaHicTh, a caMe JJOBIOCTPOKOBI BEKCeIli ojiepkaHi, Ha bamanci
®onny cranom Ha 31 G6epesns 2024 poky ckianae 754 000,0 tuc. rpH.

Tabnung 3
H . CranoM Ha Otpumannsi, | Bubyrrs, Tuc. CraHoM Ha 3ui
a3Ba QIHACOBOIO | g1 1 ooy THC. TPH. IpH. 31.03.2024, MIHa 33
AKTHBY nepiof
THUC. TPH. THUC. TPH.
Bekcens otpumani 240 000,0 0,0 -36 000,0 204 000,0 -36 000,0
Bceboro 240 000,0 0,0 -36 000,0 204 000,0 -36 000,0

3MeHIIeHHsT CTaTTi «JlOBrocTpokoBa Je0iTOpchka 3a0OpProBaHICTBY BIOYJIOCAd 3a PaxyHOK
BHUOYTTSI BEKCelliB, siki Opalii y4acTh B omepaiii MeHH, BimoOpaxkeHoi y 3BiTi npo diHaHCOBUI cTaH

MiAPHEMCTBA.

6.13. Dinancosi akmuesu

6.13.1. Dinancosi akmueu oyiHeHi 3a_ CnPageoIU8oI0 6apmicmio, 3MIHU AK0L 8i000paxcaromvbcs )y CKAaoi

npubymky abo 30umxy

Tomouni ¢hinancosi ineecmuyii

Tabnums 4
Haspa dinancoBoro Cranom Ha 01.01.2024, | Cranom Ha 31.03.2024, 3MiHa 3a mepioj, TUC.
aKTHUBY THC. TPH. THC. TPH. TPH.
[inHi manepu 968 738,0 850 289,0 (118 449,0)
Bceboro: 968 738,0 850 289,0 (118 449,0)

ITotouni ¢inancosi iHBecTuii PoHTY, a came obiralrii, CKiIaJaroTh Ha bananci mianmpueMcTBa Ha
01.01.2024 poky 968 738,3 tuc. rpH. Ta 3 806 237 1mur. 3anumIok oomiramiii Ha KiHellb 3BITHOTO MEpiony,
t00TO Ha 31.03.2024 poky, 3 784 807 mryk ta 850 289,00 THC. rpH.

®oHA BUKOPUCTOBYE Oi3HEC-MOENb ISl YIIPaBIiHAA (PiHAHCOBMMH aKTHBAMHU, SIKA BUBHAYAETHCS Y
MC®3 Ne 9 To0To:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IIUIIXOM IPOAAXy aKTHBY,

- AKTHBH YIIPABISIOTHCS Ta OLIHIOIOTHCS 3@ CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTh MPOAAXKY AKTHUBY.

®onp knacudikye HiHaHCOBI aKTHBH 3a CIIPAaBENIMBOIO BAPTICTIO, 3MIHU SIKOi BiOOPaXKatOTHCS Y
ckinani npudyTKy abo 30UTKy.

Juis omiHKM crpaBemIBOi BapTOCTI I[HOTO BUAY aKTHBIB, YIPAaBIIHCHKHNA IEPCOHAT TOCIHiIOBHO
3aCTOCOBYE BXIi/IHI JaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh (JiIHAHCOBUX aKTHBIB, AKi OOJTIKOBYIOThCSA Ha OamaHci DoHIY, HEMOXKIUBO
BH3HAYNTH 3 BUKOPHCTAHHSIM JaHUX 1-2 piBHA i€papXii, OCKUTFKA HE Ma€ PHHKOBOTO KOTUPYBAHHS IHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a JIJIS OIIHKA
CHpaBeUIMBOI BAPTOCTI Y HACTYITHHUX TEPiofiaX IMiIIPUEMCTBO 3aCTOCOBYE METO/T OLIHKUA BapTOCTI, Y SAKil
BHUKOPHUCTOBYIOTHCS 3aKpHTI BXiiHI qaHi (3-if piBeHb iepapxii).

VY Bumaaky npunbaHHg Ta peamizanii @oHIOM MIHHMX TanepiB (UUTLOBHX OOIIrarlii) MmpoTsAroM
OO0JIIKOBOTO TIEPiOy JUIS OLIHKH CIPAaBEIUTHBOI BAPTOCTI IUX aKTWUBIB OYyJIHM 3aCTOCOBaHI METOIUKU 3-TO
piBHS iepapxii owiHKM, O 0a3ylOTHCS HA aHali3i 3MiH €KOHOMIYHOr'O cepefoBHIIa B Ykpaii. Takox
kepiBHULTBO DOHYy MpoaHaslizyBaja HAOIHHICTh KOMIIaHii-eMiTeHTa, Ta JIiCTAlI0Ccsd BUCHOBKY, LII0 BOHO
MPOZIOBXKYE 3IiMCHIOBATH Oe3lepepBHY rOCHOAApYy IisUIBHICTH Ta BUKOHYBAaTH CBOi OOOB'SI3KU Iepern
KoHTpareHtamu. [lepeBipka Oyna 3po0ieHa 3a JONMOMOror cucremu You-control-cucremu mepeBipku
KOMIIaHill Ta HIIMX BigKpUTHX Ikepen. PoHpoMm Oyiau MPUHHATH IO YBaru XapaKTEPUCTUKU AKTUBY
MiAPUEMCTBA-EMITEeHTa, TOOTO Horo (i3MYHMA cTaH (HEYIIKOPKEHICTh 00'€KTa, LiTICHICT He
MopylIeHa) Ta Micle po3TallyBaHHs, Ui (iHAHCYBaHHS KOTPOro OyliM eMiTOBaHi LIHHI MamepH.
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Ob6'ennaBmm otpuMany iHdopmariiro, kepiBHUITBO DOHAOM HicTajgocs BUCHOBKY, 110 HE Ma€ OOCTaBHH
BBaXaTH WIO CIIPaBEIJMBA BapTICTh CYTTEBO BiJIpi3HsETHCS Bin OanmaHcoBoi BapTocTi (piHAaHCOBUX
aKTHBIB, TOMY OOJIIK 31l ICHIOETBCS. HA OCHOB1 0aJlaHCOBOI BapTOCTi.

B pesynbrari mpoBeACHHS OLIHKM MOXJIMBUX 3MiH B OIHII CIPaBEeJJIMBOI BapTOCTI IaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM ajJbTEPHATHBHUX IMPUITYIIECHb YIPAaBIIHCHKUNA TEpPCOHANl HE
OTPHUMAB MiATBEPHKEHB TOTO, 110 11€ MOXKE IIPU3BECTH J0 3MIHM OI[IHKHU CIIPABEAIUBOI BAPTOCTI.

3MiH B OLIHII IIMX BUJIB aKTHBIB, Ki MOTPeOYIOTH BinoOpaxeHnHs y @inancoBiit 3BiTHOCTI DOHTY,
npotsarom nepiogy 01.01.2024 - 31.03.2024 ue 6ymo.

[Nepemimienp Mk piBHSIMH i€papXii IPOTATOM 3BITHOTO Mepioy He BiIOYyBalIoCs.

6.13.2.[Tomouna debimopcoka 3a00p206aHiCmb 30 ONEPAYIUHOIO OISANbHICINIO

Tabnung 5
CranoM Ha Cranom Ha 31.03.2024, | 3mina 3a nepiof,

Hazga aktuBy 01.01.2024, Tuc. rpH. THC. TPH. THC. TPH.
HebiTopchka 3a00proBaHicTh 3a 91,0 91,0 0,0
npoaykiito (p. 1125)
JlebiTopchka 3a00pTroBaHICTh 3 6,0 6,0 0,0
oromkerom (p. 1135)
JlebiTopchka 3a00proBaHicTh 3a 0,0 0,0 0,0
MPOAYKIIIIO 3 HapaXOBaHUX
noxofis (p. 1140)
THwa noTouHa 1ediTopchKa 2689 120,0 2696 661,0 75410
3a0oprosaHicTh (p. 1155)
Iummi o6oporwi aktusu (p. 1190) 37 086,0 37 489,0 403,0
Bcerworo: 2 726 303,0 27342470 79440

3arajgpHa cyma J1e0iTOpchKoi 3a0oproBaHocTi craHoM Ha 31 Oepesns 2024 poky 30umbLIniacs Ha
7 944,0 Tic. rpH.
CyMHIBHOI Ta TIpocTpodeHoi n1ediTopchKkoi 3abopropanocti DoHA HE Ma€.

6.14. I'powiosi kowmu ma ix exgisaieHmu

I'porroBi KomTH Ta iX €KBIBaJEHTH BKJIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOIIi HAa paxyHKax y
OaHKax, TPOIIOBI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OuTbIle TPHOX MICALIB, SKi BUIPHO KOHBEPTYIOTBCS y TI€BHI CyMH TPOMIOBHX KOIITIB 1 fKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onny BigkpuTo ToTouHHMHA — paxyHok — NeUA493204780000026504743584842 B
«YKPT'A3BBAHK».

IlepBicHa Ta momadbIa OIIHKA TPOIIOBHX KOIMTIB Ta IX €KBIBAJIECHTIB 3MIMCHIOETHCA 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3aNnIIoK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy ®Ponay cranom Ha 01.01.2024 poxy ckmamae
1 005 377,24 rpH., a6o 1 005,0 Tuc. rpH., oo BigoopaxeHo y p. 1165 3Bity mpo ¢iHaHCOBUI CTaH.

3aNUIIoK TPOMIOBUX KOIWITIB Ha MOTOYHOMY paxyHKy ®onmy cranom Ha 31.03.2024 p. ckmanmae
1 005 377,24 rpH., abo 1 005,0 tuc. rpH., mo BigoOpaxeHo y p. 1165 3Bity mpo ¢diHaHCOBUH CTaH.

PesepB Bin odikyBaHWX KpeOWTHHUX 30MTKIB IO TpornoBuxX komTax 3a mepion 3 01.01.2024 p. mo
31.03.2024 p. ®onn HE CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO ITi€] CTATT] ¥ BATIOTI (HiHAHCOBOTO 3BITY.

Ab

6.15. «3anacuy
Amnauri3 3anacis @oHty HaBeZieHO y TabIuUIl 6a

Taomusa 6a
Hassa Cranom Ha 01.01.2024, tuc. | Cranom Ha 31.03.2024, 3MiHHM 3a TTepion
IpH. THUC. TPH.
3anacu (KBapTUpH) 289 196,0 245 738,0 (43 458,0)
Bcroro: 289 196,0 245 738,0 (43 458,0)

Ha bananci cranom na 31.03.2024 ®onp mae ToBapu Ha cymy 245 738,0tuc. rpH. Ta 475 mryk. Ha
no4yarok nepiony Ha banmanci nianpuemcrsa @ona mas ToBapu Ha cymy 289 196,0tuc.rpH. Ta 558 mtyk.
Pizauns cknagae 43 458,0 tuc. rpH.
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Ouyinka 3anacis.
KepiBaunteo ®onpy mnpoaHami3yBajlo €KOHOMIYHY  CHUTyallil0 Ta CTaH PHHKY, Ta iCTaioCs
BHCHOBKY, [0 COOIBapTICTh MPUAOAHUX 3aIaciB MEHII 200 TOPIBHIOE 33 YKCTY BapTICTh peati3allii.

Tabnuust 66
Hasgpa CoGiBapricts Ha 31.03.2024, | Yucra BapricTh peamizanii Ha | BigxuneHHs, TUC.
THC. TPH. 31.03.2024, tuc. rpH. TpH.
Ksaptupu 245 738,0 245 738,0 0,0

6.15. Konmpaxmui axmueu

Bignosigno 1o MC®3 Ne 15 «Jloxia Bia JOroBOpiB 3 KIIEHTAMH» KOHTPAKTHHI akTHWB (contract
asset) - me mpaBo Cy0’€KTa TOCHOAApPIOBAHHs Ha KOMIICHCAIlI0 B OOMIH Ha TOBapu abo MOCIYTH, sKi
Cy0’€KT TOCIIOJJAPIOBAHHSI ITEpe/iaB KIIIEHTOBI, SIKIIO TaKe MPaBO OOYMOBJICHE HE TUIMHOM 4Yacy, a IHIINMH
YHHHUKaMH (HallpUKIal, MalOyTHIMH pe3yJIbTaTaMH JisLUIbHOCTI CY0’€KTa TOCIIOIaPIOBAHHS).

3rigno 3 myHkTtoM 105 MC®3 Ne 15, konu sKach YacTMHA JIOTOBOPY BHKOHaHa, Cy0’€KT
TOCIIO/IaPIOBAHHS Ma€ BiloOpa)kaTu JOTOBIp y 3BiTi PO (IHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB a0o
KOHTPAKTHE 3000B’s13aHHs, 3aJISKHO BiJl CIIBBIJHOIICHHS MK BUKOHAHHSM Cy0’€KTOM TI'OCIIOIaPIOBAHHS
CBOI'0 3000B’sI3aHHS 32 JIOTOBOPOM Ta OILJIATOO, 3/1iHCHEHOIO KIIIEHTOM.

OCHOBHUY TPUHITAIT IHOTO CTAHAAPTY MOJATaE B ToMy, mo OHJ BHU3HAE JOXIJ YHACITIIOK
nepenaHHs OOIISTHUX TOBapiB a00 MOCIYT KIIIEHTAM Y CyMi, IO BiloOpakae KOMIIEHCAIlil0, Ha SIKYy BOHA
OYiKye MaTd MpaBO B OOMIH Ha Ii ToBapu abo mociyru. DoHx 3acToCOBYe Iiel CTaHAApT J0 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo openy, siki HanexaTb 10 chepu 3acrocyBanas MCD3 Ne 16 «Openiay;

2) (dinaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpaB 4d 3000B’s3aHb, II0 HAJISKATH 10
cdepu 3acrocyBanHss MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

®donpa BimoOpakae Oyab-sKi O€3yMOBHI IIpaBa Ha KOMIIGHCAIID OKPEMO SK J1€0ITOPCHKY
3a00pTOBaHICTb.

Y crarri  «/lebiTopchbka 3a0OpProBaHICTh 3a MNPOAYKIIIO, TOBapH, pPOOOTH, IOCITYTH»
Bi0Opaka€eThCs 3a00ProBaHICTh MOKYIIIB a00 3aMOBHHUKIB 3a HaJaHi M HPOAYKIIiIO, TOBapH, POOOTH
a00 mociayru (KpiM 3a00proBaHOCTI, sKa 3a0e3leucHa BEKceleM, SIKIIO Taka iH(opMallis HaBOAUTHCS B
OKpeMill CTaTTi), CKOpUTOBaHAa Ha PE3epB OUIKYBAaHWUX KPEAWTHHX 30MTKIB. Y craTTi «lHIIA MmoTodHa
nebitopchka 3aboproBanicTe» (p. 1155, ®@. Ne 1) BimoOpakaeThcs 3a00proBaHICTL MeOITOPIB, sIKa HE
BimoOpakeHa B OKPEMHUX CTATTAX MO0 PO3KPUTTS iH(OopMaIllii mpo Ae0iTOPChKY 3a00proBaHIicTh abo fKa
HE MOKe OyTH BKJIFOUEHA JI0 IHIMMX cTaTeil ae0iTOpChKoi 3a00proBaHOCTI Ta fKa BimoOpakaeTbcs y
CKJIa7i OOOPOTHHX aKTHBIB.

6.16.BracHuii kaniman
Cranom Ha 31.03.2024 p. 3araneHuii po3Mip BiacHoro kamitany @ouay cknagae — 86 056,0 tuc. rpH.
(p. 1495, ®@. Ne 1), 3 sxkux craryrauid kamitadx — 10 000,0 tuc. rpH., Hepo3momieHH TPUOYTOK —
80 169,0 tuc. rpH., Heorutauenuii Kamitan — (8 000,0) Tuc. rpH.
[NopiBHsanbHY iH(MDOpMaIttito po BracHuit kamitan 3a 2023 Ta monepeaHiil epiox HABEISHO y TaOMHUII

7a.
Tabmums 7a
CrraTri BlacHoro BanancoBa Bapricte | bamancoBa BapTicTh 3MiHa 3a
. IIpu3HaueHHs Ha 31.03.2024 p., Ha 31.03.2023 p., nepion, THC.
Karirany
THC.TPH. THC.TPH. TPH.
Po3mip BHECeHOTO
Karitary
CraTyTHHH KamiTan 3aCHOBHUKAMH IIPH 10 000,0 10 000,0 0,0
peecTpartiii FOpUINIHOI
ocobn
. . BimoGpaxeHHs
Hepoznoxninenuii .
npuGyToK(Henokputyii | CHEKTHBHOCTL 84 056,0 294 026,0 (209 970,0)
JisTBHOCTI Cy0’€KTa
30UTOK)
TOCIIOAAPIOBAHHS
3aboproBaHicTh
Heoruiauennii Kanitan | yd4acHHKIB 10 CILIaTi (8 000,0) (8000,0) 0,0
3apPEECTPOBAHOTO




Karitary

Besoro: 86 084,0 296 026,0 (209 970,0)

Cmamymmuuii kanimai. 3apeecTpOBaHUM CTaTYTHUH Karitan ctaHoM Ha 31 Oepesns 2024 poky Ta
31 rpynus 2023 poxy He 3minuBcs Ta ckinagae 10 000,0 Tuc. rpH.

CraTyTHHH KamiTan po3MoALIeHO MK YYaCHUKaMU HACTYITHUM YHHOM:

Tabnurs 70
YyacHuku CranoMm Ha 31.03.2024, CranoMm Ha 31.03.2023,
THC. TPH. THC. TPH.
TOB «A30B0-UopHOMOpCHKA aAMiHICTPaTHBHA 2 000,0 2 000,0
xommnanis» (Kox EJIPIIOY 40578993)
He posmirieni akirii 8000,0 8 000,0
Bcroro: 10 000,0 10 000,0

Peszepsnuii kaniman.

3rigHo 31 Cratytom AknioHepHoro ToBapuctBa DoH]I HE Ma€ MMpaBa CTBOPIOBATH CIIElialibHi abo
pe3epBHi GOHIM, TAKMM YMHOM Ha bananci mignpuemcra PesepBHuii kamitan nopisaroe 0,0 THc. TpH.,
110 BigoOpaxkeHo y p. 1415 d. Ne 1.

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo (inaHcoBuii ctad Ha modatok 2024 poky
HeposnoaiieHuid npudyrok ckiaB 80 169,0 tuc. rpH., cranom Ha 31.03.2024 poky Hepo3momiieHuit
npuOyToK ckianae 84 056,0 THC. TpH. 3a MiJCYMKaMH JiSUTHOCTI 32 3BITHHH IMepiofl MiAPHEMCTBO
orpumMato npuoyrok y cymi 3 887,0 tuc.rpH.

Heonnauenuti xaniman. CTaHOM Ha TOYAaTOK Ta KIHEIb 3BITHOrO IEPiOAy CyMa HECIIAYCHOTO
Kartitany He 3Minunacs ta ckinagae — (8000,0) tuc. rpu. (p. 1425, ®. Ne 1).

6.17.3abe3neuenns 00620cmpoKo6i i HOMOYHI
[Ipotsrom 3BiTHOTO TIepioxy DOH HE CTBOPIOBAB 3a0€3ICUCHHS.

6.18. oszcocmpokosi 30008 ’a3anHs
Cranom Ha 31 Gepesns 2024 poxky @oHI JOBrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19.Ilomouni 30008 ’s13an1s
Cranom Ha 31.03.2024 poxy motouHi 30008’ si3anHst Donny cknagawts — 3 948 249,0 tuc. rpH. (p.
1695, ®. No 1).

Tabnuns 8
Cranom Ha CraHoM Ha 3MiHu 3a
Ha3zsa 3000B’s13aHHs 01.01.2024, tuc. |31.03.2024, Tuc.| mepion, THC.
TpH. TpH. TPH.
1 .ITorouna kpemguTOpCHhKa 3a00PTOBaHICTh 32 TIOCIYTH 1057,0 1091,0 34,0
p.1615
2.Ilorouna KpenuTOpchKa 3a00pPTroBaHICTh 3a 2290 247.0 18,0
po3paxyHkamu 3 Oromkerom: p. 1620
3.ITorouHa kpenuTOpCchKa 3a00PTrOBaHICTh i3 BHYTPIIIHIX
. 0,0 0,0 0,0
03paxyHKiB (p. 1645)
6. Tnui morouHi 30008’ s13aHHs p. 1690 4027 374,0 3946 911,0 (80 463,0)
Bcroro: 4 028 660,0 3948 249,0 (80 411,0)

dinancoBux 30008’ s13aup DoH HE MaE.

6.20. Konmpaxmni 30608 ‘s13aHHA
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Ho crarti «KoHTpakTHi 3000B'sI3aHHs» BigHOCATHCS AepuBaTtuBU (dopBapaHi Ta ¢'rouepcHi
KOHTPAKTH, ONIIOHH) Ta iHII KOHTPAKTH, PO3KPHUTTS iH(OopMalii 010 IKUX mepeadadeHo BiAOBiITHUMH
MOJOKEHHSIMH (CTaHAapTaMH) OyXTrajaTepCchKoro o0IiKy.

OO0u1ik 3000B'13aHb 3/1IHCHIOETHCS B OIIHII, TIepea0avCHili KOHTPAKTaMHU.

Cranom Ha 31 Gepes3ns 2024 poky KOHTpaKTHHX 3000B’s13aHb DoHA HE Mae.

6.21.36im npo pyx cpoutosux Koumis

[opiBHsnpHY iHpOpMaIito Mpo pyx rpomoBux KomTis 3a 2022 - 2023 pokiB HaBeneHo y Tadnuii 9.

Tabmunsa 9
3a nepion 3 3a nepiox 3
Crrarrs 01.01.2024 o 01.01.2023 mo | 3wmina 3a mepion,
31.03.2024, tuc. | 31.03.2023, Tuc. THC. TPH.
TPH. TPH.
1: qI/ICTI/II/I.pyX KOIIITIB BiJ] OrepariifHoi (201,0) 24503.0 (24 704,0)
JUSTBHOCTI
2: qI/ICTI/II/I.pyX KOIITIB BiJ] iHBECTHITIHOI (781,0) (31 822,0) 31 041,0
JUSTTBHOCTI
3: qI/ICTI/II/I.pyX KOIITIB BiJ (hiHAHCOBOT 0.0 0.0 0.0
TUSITBHOCTI
YucTHii pyXx KOIITIB 3a Tepio: (982,0) (7 319,0) 6 337,0

®onn cknanae 3BIT Mpo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpoIoBUX
KOIIITIBY» 3a IIPSIMUM METOJIOM.

YucTHii pyx KOIITIB Bijg omepariinoi misutbrHocTi ckmagae — (201,0) tuc.rpH., Bix ¢inancosoi — 0,0
THC. TPH. Ta Bix imBectuiiinoi — (781,0) Tuc. rpH.

Taxum unHoM, yncTHi pyX KomTis 3a 1 kBapran 2024 poky ckimanae — (982,0) tuc.rpH.

6.22.Ananiz cmameil Qinanco8o2o 36imy Ha 3HEUIHEHHS.

MCBO Ne 36 «3MeHIIEHHS KOPHMCHOCTI aKTHBIB» BHMarae, 00 Mpd MiAroToBIl (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'SI3aHHS OILIHIOBAIUCS 3 YpaxXyBaHHSM IPUHIMITY 00a4HOCTi: akTuBU DOHAY HE
MMOBUHHI OYTH 3aBHILEHI, a 3000B's13aHHs - 3aHmkeHi, Ctanmgapt Ne 36 3a0e3nedye BUKOHAHHS JAaHOTO
npuHIHTy. OO0IIK 3HEIIHEHHS aKTUBIB MPoBoANUTHCS BignmoBigHo 70 MCBO Ne 36 mo Bcix akTHBax, KpiM:

- 3aI1aciB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIACTPOYCHUX MTONATKOBUX AKTHBIB;

- aKTHWBIB, III0 BUHUKAIOTH 3 BUHATOPO/I MPAaIliBHUKAM;

- (PiHAHCOBUX AKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, III0 OIIHIOETHCS 32 CIIPABEIITUBOIO BaPTICTIO;

- O10JIONYHHUX AKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTh 3 JIOTOBIPHUX MPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX AKTHBIB JUIS TIPOJAXKY.

AxTBHA Ta 3000B’s3aHHS, SKi OOJNIKOBYIOTBECS Ha OamaHci KommaHili He mOTpeOyroTh OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOI 1e6iTOPChKOI 3a00pTrOBaHOCTI 3 OCHOBHOI MISUTBHOCTI, OCOOIMBOCTI OOIIKY
sIKO1 BUKIazeHi B 1.11. 6.13. IlpumiTok.

6.23.[Ipununena disnvricms
[Iporsrom 1 kBapramy 2024 poky mpuUTMHEHOT NisTIBHOCTI He 0yI10.

1.Poskpumms inwoi incdopmauii
7.1.[Ipubymoxk Ha axuyirwo

@oHJI € eMITEeHTOM aKii, ajie MpUOYTOK Ha aKIil0 He HapaxOBYBaBCs.

7.2. Iuchopmauis 3a cecmenmamu
Cy0’eKkT TocroapioBaHHs HaJa€ iHPOpMAIiIo 32 CETMEHTAMH, SIKILIO:
1)3aiiMae MOHOMOJBHE (JIOMiHYIOUE) CTAHOBUILE HA PUHKY MPOAYKIIT (TOBapiB, podiT, OCIYT);
2)IoA0 MpoayKuii (ToBapiB, poOiT, MOCIYT), BIJHOCHO SKOI J0 MOYATKY 3BITHOI'O POKY HPHUHHSTO
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pillIeHHS PO JAepKaBHE PEryaioBaHHS LiH (BKIIOYAIOYH MiANPUEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHUIITBO,
TPaHCIOPTYBaHHS, T[OCTAa4aHHS TeIJIOBOI eHeprii Ta HaAaloThb MOCIYTd ICHTPaTi30BaHOTO
BOJIOIIOCTAYaHHS Ta BOAOBIBEACHHS).

@donJ HE BiANIOBiIa€ HABEACHUM KPUTEPiAM, TOMY iH(opMaIlifo 00 CErMEHTIB HE PO3KPHUBAE.

1.3.Axkmueu 6 3acmasi

AxtuBiB B 3actaBi ®oH HE MaE.

1.4.0nepayii 3 nos ’azanumu cmopoxamu

Jo moB'si3aHUX CTOPiH 200 omepariil 3 MOB'SI3aHUMH CTOPOHAMH HAJISKATH:

- TiANPHEMCTBA, SKi IPSIMO ab0 OMOCEPEIKOBAHO KOHTPOJIIOIOTH a00 repe0yBaroTh MiJ KOHTPOJIEM,
a00 x mepeOyBaroTh I CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHny;

- CIIUTBHI MIANPUEMCTBA, Y SKUX DOH/ € KOHTPOITIOIOUYUM YIaCHUKOM;

- YJIEHH MPOBIIHOTO YIPaBIiHCHKOTO MiepcoHany DoHy;

- OnM3BKI poanyi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 1110 KOHTPOMIOKTh MDoHa, a00 3AIMCHIOIOTh CYTTEBHI BIUIMB, a00 MalOTh CYTTEBUU
BIJICOTOK rojiociB y ®oHy;

Onepariii 3 ToB’s13aHUME cTopoHamu Tpotsirom 2023 poky DoHJ1 He 371iCHIOBAB.

1.5.Poskpumms cnpaseonusoi sapmocmi
71.5.1.Memoouxu ouintosants ma 6xioui Oaui, BUKOPUCMAHI 015l CKIAOAHHA OYIHOK 34 CNPABEOAUBOI0
8apmicmio
®donHp 3M1HCHIOE BUKIIIOUHO O€3MEpepBHI OI[IHKYA CIPaBEIIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki OIIHKH, siKi BUMararTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPioy.
Kiracw akTHBIB Ta METOM OITIHKH CIIPABEIIMBOI BAPTOCTI

Tabmumsa 10
Knacu aktuBiB Ta .
, . Meron omiHKu
3000B’s13aHb, OLIIHEHUX . " . N . .
MeToauKH OLIHIOBaHHS (puHKOBUH, TOXITHUH, Buxinni gani
3a CTIPaBETHBOIO .
: BUTPATHUH)
BapTICTIO
IlepBicHa Ta momabIIa
OITiHKA TPOIIOBUX KOIIITIB Ta
. N iX eKBIBaJICHTIB RV
['porroBi komTH Ta iX e . OdiniitHi Kypcn
. 3IIACHIOETRCS 3a PunkoBwuit

€KBIBaJICHTH . HBY
CIIPaBEIIINBOIO BAPTICTIO,
sIKa JTOPIBHIOE TXHIH
HOMIHaJTBHII BapTOCTI
[lepBicHa ominka
3IIMCHIOETHCS 32 1X
CIPaBeUTNBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYail TOPIBHIOE IIiHi YMOBH,

JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuit HMOBIpHICTB

MIPOIEHTHI MTO3UKHU OTPUMAaHW aKTHB. MTOTaIlICHHS,
TTomanemia omiHka OYiKyBaHI BXiIHI
3MIIHCHIOETHCSA 3a TPOIIIOBi TOTOKU
CIPaBeUIMBOIO BAPTICTIO HA
JIaTy OI[IHKA
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[HCTpyMEHTH KamiTamy
(monboBi (iHaHCOBI

[lepBicHa ominka
THCTPYMEHTIB KamiTaiy
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
siKa 3a3BHYail TOPIBHIOE IIiHI
orepariii, y xoai sikoi OyB
OTPUMAaHMH aKTUB.

PunkoBUi1, BUTpaTHUI

Odintitini Oip>xoBi
KypcH
opraHi3zaTopi
TOpTiB Ha ATy
OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) ITomanpma oninka Ha J]aTy OLIIHKH,
THCTPYMEHTIB KamiTaity BUKOPHUCTOBYETHCS
3MIIACHIOETHCS 3a OCTaHHS
CIpaBeIUIMBOIO BapTICTIO HA OanmancoBa
JIaTy OL[IHKH BapTICTh, I[IHH
3aKPUTTS
[lepBicHa orinka
31HCHIOETRCA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
npuAOaHHS, TTOaTbIIIa MOBH
JloBrocrpokosa PH » O yMOBH,
. OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIpHICTb
nebiTopchka . Joximanit
. BapTICTIO 3 BAKOPUCTAHHSIM MOraIIeHHs,
3a00proBaHICTh . A
MeTojia epeKTUBHOIO OUiKyBaHI BXiIHI
BIJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
3IIACHIOETHCS 3a
CITPaBEIJINBOIO BAPTICTIO KonTtpakrHi
. TIpUAOAHHS, TTOIAJIbIIA OBU
JlebiTopcrka P » IO N YMOBH,
; OIliHKA - 32 aMOPTU30BaHO | JIOXijqHHI, MATpUIHA HWMOBIpHICTB
3a00pTroBaHICTH 32 .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENTh MoTaIeHHs,

OCHOBHOIO IISIIBHICTIO

MeToaa eheKTUBHOTO
BiJICOTKA 3a BHpPaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

[Hma norouna
nebiTopchka
3a00proBaHICTh

IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO
IpUI0aHHS, TIOJATbIIA
OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPHCTAHHAIM
MeToj1a eEeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.

JoximHuii

KonTtpakrhi
YMOBH,
HMOBIpHICTB
HOTaIlIeHHS,
OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . . | mpuaOaHHs, MOAAJbIIA MOBH
®DiHaHCOBI aKTHBH, SIK1 pua » IO YMOBH,
OLIIHKA - 32 aMOPTH30BaHOIO L HMOBIPHICTb
YTPUMYIOTBCS 10 . Hoxigaui
BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
MOTaIIeHHs . AT
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.
. KontpakrHi
IIepBicHa Ta noxaneuIa MOBIL
. OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
JloBrocTpoKkoBi : . HMOBIpHICTb
, CIPaBEUINBOIO BAPTICTIO, Burparauii
3000B’s13aHHS MTOTaIIeHHS,
nojiaypia — 3a . . o
OUIKyBaHI BUXIHI
aMOPTH30BaHOIO :
IPOIIOBI TOTOKU
[NepBicHa Ta momanbiia KontpakrHi
OL(IHKA 3AIMCHIOETHCS 3a YMOBH,
. CIIpaBEIUINBOIO BapPTICTIO N HMOBIpPHICTb
[Morouni 3000B’s13aHHs PaBeiL p ’ Burpartnnii p
rojajbiia — 3a MOraIIeHHs,
aMOPTU30BaHOIO a00 OYiKyBaHI BUXiIHI
CIIPaBeUINBOIO. TPOIIOBI IIOTOKU

71.5.2. Bnaue suxopucmanus 3akpumux 6xionux oanux (3-20 piens) 0ns nepioOuyHux OYiHoK cnpaseoiueoi

sapmocmi Ha IPUOYTOK a00 30MTOK

3MIiH B OIHII CIPaBEIMBOI BapTOCTI aKTHUBIB, SKi MOTPeOYIOTh BimoOpakeHHs y DiHaHCOBIH
3BiTHOCTI @oHIy, poTsirom 2023 poky He OyI10.

7.5.3. Inwi poskpummsi, wo eumazaromocs MC®3 Ne I3 « Oyinka cnpaseonusoi sapmocmiy

Tabmumsa 11
bamancora Bapricts, THe. | CrpaBeayiiBa BapTiCTh,
@diHaHCOBUIl IHCTPYMEHT TpH. THUC. I'PH.

31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024
[ToTouHi (iHaHCOBI IHBECTHUIT 952 812,0 850 289,0 952 812,0 850 289,0
[ToTouna ne6iTopchka 3a60proBaHicTh 2726 303,0 | 2734247,0 | 2726 303,0 | 2734 247,0
I'porroBi komTH Ta iX €KBiBaJICHTH 65,0 23,0 65,0 23,0
[ToTrouna kpenmuTOopchka 3a00PTOBaHICTh 2407 595,0 | 3948 249,0 | 2 407 595,0 | 3948 249,0

VYmpasnincekuid miepcoHan DoHAYy BBakae, IO HABEIACHI PO3KPUTTA MO0 3aCTOCYBAHHS
CHpaBeNIMBOI BapTOCTi € JOCTATHIMH, i HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIHMIINIACH
OyIb-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXKE OYTH KOPHCHOIO
JUTS KOpUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

1.7.Ynpasninnsa pusuxamu
71.7.1.1]ini ma noaimuku ynpaeaiHua iHaHco8UMU PUSUKAMU

VYnpaBiaiHHS pU3MKaMHd Ma€ IMEpLUIOYEproBe 3HAUCHHA I BeleHHs OizHecy DOHAY 1 € BaXKJIMBUM
enmeMeHToM ii nisuibHOCTI. llomiThka yrpaBiiHHS pU3MKaMH CKOHIIGHTPOBaHA Ha Herepen0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJIeHa Ha MiHIMI3allif0 IOTEHI[ITHOrO HETaTHBHOTO BILUTUBY Ha (hiHAHCOBI
MOKa3HUKK JisbHOCTI PoHay. OnepaTHBHMH 1 IOpUAWYHUN KOHTPOJIb Ma€e Ha MeTi 3a0e3medyBaTH
HaJeKHE (YHKUIOHYBaHHS BHYTDILIHBOI MOJITHKH Ta MPOLEAYP 3 METOK MiHiMi3amii omepauifiHuX i
IOPUIINYHUX PU3HKIB.

VYnpasnincekuii nepconan @ony Bu3Hae, Mo 1i AisUIBHICTH OB S3aHa 3 pU3UKAMH 1 BAPTIiCTh YUCTUX
aKTHBIB y HecTaOLIbHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHMTUCH YHACHIZOK BILUIHBY
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Cy0’€KTHBHHMX YMHHUKIB Ta 00’ €KTUBHHX YMHHUKIB, BIPOTiAHICTH 1 HANPSIMOK BIUTUBY SIKMX 3a37ajieriib
TOYHO MependavynT HEMOKITUBO.

Meror ymnpaBmiHHS pU3UKaMH € HenomylleHHs BTpaTh (OHAOM PHHKOBOI BapTOCTi aKTUBIB Ta
CTIPUSTHHSA MiIBUIIEHHIO BAPTOCTI BIACHOTO Kamitary DoHay.

BianoBigHo 10 OCHOBHOI METH, 3aBJaHHS YIPABIiHHS PU3UKaAMU HOJNATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBII Bpa3MBUX Ta PU3UKOBUX HAMPMKIB JisibHOCTI DOHTY;

- CUCTeMaTHYHa KOMITJICKCHA JTiarHOCTHKA HMOBIPHOCTI HACTAHHSI HECTIPUATIMBUX TIOIN;

- BUOIp aJbTEPHATUBHHUX BapiaHTIB YIPaBIIHCHKUX pIilIeHb ISl 3a0e3MEUCHHS ONTUMALHOTO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXITHICTIO (hiHAHCOBUX OIEpalliii;

- 3a0e3neyeHHs MiHiIMi3allii BTpaT MPH HACTAaHHI HECTIPUSATINBUX MOMIH,

- 3a0e3MeueHHs IOTPUMaHHS iHTepeciB 0araTboX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHuy,
KEepiBHUX opraiB yrnpasiinag QoHoM, npamiBHUKiB QoHY, IHIIUX CTOPIH.

Hisnpaicts @onpy y cdepi ympaBiliHHS pHU3MKaMH CHOPSIMOBaHA Ha 3a0e3MedYeHHs JTOCATHEHHS
cratyTHUX 1iteir @oHy, 30UTbIIEHHS TPUOYTKOBOCTI. YTIpaBIiHHS pH3UKaMu TpodeciifHOT AisIbHOCTI
HACJIIIKIB, TMOB'A3aHUU 3 iX iACHTH]IKAII€I0, OIIHKOI, MPOQITAKTHKOW 1 MIHIMI3aI[i€l0 HEraTHBHUX
HaciakiB J{o pu3HKiB, sIKi MOKYTh BUHHKATH TPH 371HCHEHH] AisibHOCTI DOHY HaeKaTh Taki X BUAM:
KpEIMTHUN PU3HK, PUHKOBUH PH3HMK Ta PU3HUK JIKBIIHOCTI. PUHKOBUI pU3HK BKIIIOUAE BATIOTHHN PH3HK,
BIJICOTKOBUH PHU3MK Ta IHIINN I[IHOBUN PU3HK.

1.7.2.Kpedumnuii puzux

KpenutHuii pu3MK - pU3UK TOrO, IO OJHA CTOPOHA KOHTPAKTYy MpO (piHAHCOBUH IHCTPYMEHT HeE
3MO)KEe BUKOHATH 3000B’s3aHHS 1 1ie Oye NPUYMHOIO BUHUKHEHHS ()IHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
KpenutHuit pu3uk npuTaMaHHAN TaKUM (iHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JEMO3UTHI paXyHKH B
OaHkax, oOJirailii Ta 1e6iTopchka 3a00pPTrOBaHICTb.

OCHOBHUM  METOJIOM  OIIIHKA  KPEAWUTHUX PHU3WKIB  KepiBHUITBOM @DOHIY €  OIliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, I YOr0 BHUKOPHUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta Oymb-sgKka
= gocTymHa iHdopMalis ( 3araJbHONOCTYIHA iHpopMariiaa 6a3a gannx HKIII®OP, mani 3 €/IP ta
IHII) MIOMO iX CIPOMOYKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHsA. DOHA BUKOPHCTOBYE HACTYITHI
METOJH YIPABIIHHS KPEOAUTHUMHU PU3UKAMHU:

- JIMITH 11010 OOProBUX 3000B’s13aHb 3a KjiacaMu (DiHAHCOBUX 1HCTPYMECHTIB;

- JTIMITH TII0/T0 OOPTOBUX 3000B’sI13aHP IEPEN OMHIM KOHTpAareHToM (200 acoIiifoBaHOIO TPYIIO0);

- JMITH TIOAO BKIAJeHb Yy (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHUX pPEUTHHTIB 3a
HamionaapHOI0 peHTHHTOBOIO IITKAJIOHN;

- JMMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 pI3HUMH PEHTHHTaMH Ta BHIIAIKU NepOITy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAaHHIX I’ SITH POKiB.

QoHx aHaNi3ye TIATOCIPOMOXKHICTD KOHTPAreHTIB Ta 3AIHCHIOE 3aXOMU IIOA0 HENOITYIIeHHS
HasgBHOCTI B akTuBax MoHIy mpocTpoueHoi 1ediTopchKoi 3a00proBaHoCTi.

®onpx He Mae (hiHAHCOBHX aKTHBIB, SIKi a00 Oynmu mpocTpodeHi, abo 3HEIIHWINCS, TAKOXK BiICYTHI
3acTaBy Ta iHII Gopmu 3a0e3nedeHHs] KPeIUTIiB OJepKaHUX UM HaJAaHUX.

1.7.3.Punxosuil pusuxk

PunKOBHI pU3WK - 1€ PU3HK TOTO, IIO CIIpPaBeUIMBAa BapTiCTh a00 MaWOyTHI TIPOMIOBI TMOTOKH Bil
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIHIIOK 3MiH PHHKOBUX IIiH. PHHKOBHUII pHU3HK OXOILTIOE
TPU TUNH PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PH3HK
BHUHHKAE y 3B 53Ky 3 PU3MKAMH 30MTKIB, 3yMOBJIICHUX KOJMBAHHSIMH I[iH HA aKIii, BiZICOTKOBUX CTaBOK Ta
BaJIIOTHUX KypciB. QOHI HapaxaTHMETbCS HA PHUHKOBI PH3MKH Yy 3B’S13Ky 3 IHBECTHLIAMH B aKIii,
oOuirarii Ta iHmI GpiHaHCOBI IHCTPYMEHTH.

IHmmMii iHOBMIA PU3WK - 1€ PU3HK TOTO, IO CIIPaBENIMBA BapTiCTh a00 MaiOyTHI I'POIIOBI TTOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIHMBATHUMYTHhCSI BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BUHHUKAIOTh YHACHIZOK BiJICOTKOBOI'O PHM3HMKY YH BAJIIOTHOIO PHU3HMKY), HE3QJISKHO BiJ TOro, 4Yu
CIPUYMHEHI BOHM YMHHUKaMHM, XapaKTEepPHUMH Uil OKpeMoro (iHaHCOBOro iHCTpymMeHTa abo Horo
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3IIMCHIOIOTBCS Omepalii Ha pUHKY.

OCHOBHMM METO/IOM OLIHKH I[IHOBOI'O PHU3HMKY € aHali3 4yTiuBocTi. Cepen METONIB MOM SIKIIEHHS
LiHOBOr0 pU3HKy POH/ BUKOPUCTOBYE AWBEpCUdiKallilo aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIa/ICHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.
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PunkoBuii pu3MK - 1€ pU3UK TOTO, IO CIPaBEAJMBa BapTiCTh a00 MaiOyTHI I'pOLIOBI MOTOKU BiA
(iHaHCOBOTO IHCTPYMEHTa KONMBATHUMYTHCS BHACIINOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPU THNW PU3UKY: HIIMKA I[IHOBUH PU3UK, BAIOTHUN PU3UK Ta BiACOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B’53Ky 3 PU3MKAMU 30UTKIB, 3yMOBJICHUX KOJNMBAHHSIMU I[iH HA aKIii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCs HA PHUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLISMH B aKIii,
OO6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

B ®oHay BCTaHOBJIEHO, IO IHAMKATOPOM MOXKIMBOCTI TOMIN peanizallii puHKOBOro (TaioBoro)
pusuky € naginns iHaekcey Yb (IIX) ynponosx kBaprany. Tak naninus inaexcy Yb menmre Hixk Ha 10%
CTaHOBHTH HU3BKHI piBEeHb pU3UKY, maaiHHSA y Mexkax 10- 20%% cTaHOBUTH cepenHiil piBeHb PU3HKY,
naaiaas outbine 20% - BUCOKHIA PIBEHDb PU3HKY.

[Torouna oriHKa piBHS PU3HKY 32 MMOKa3HUKOM PUHKOBOTO (MTAHOBOr0) pU3UKY 3a MOPTQeneM HiHHUX
nanepiB QoHay XapaKTepu3yeThes K HU3bKA.

Cucrema ynpasiinas pusukamu ®onny nepeadayae 3acTOCYBaHHS JEKITBKOX aHATITHYHUX METOJIIB
nociipkenns pusukiB. Cepen nux merofis MDoHjJ Ha erami IUTaHyBaHHS TPOQECIHHOT MisIbHOCTI,
3’CyBaHHI JIONUIBHOCTI y4acTi B IHBECTHUI[IHHOMY MpPOEKTi, MNPOBOJUTH aHali3 YyTIMBOCTI
PE3YIBTATUBHOTO MOKa3HUKA Bij Bapiallil 3Ha4eHb MOKA3HWKIB, IO OepyTh y4acTh B WOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha erami HMPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBAaHHS, METO]
cueHapiiB. He3paxkaroun Ha MPaKTUYHO CTATY CUTYAII0 Ha (OHAOBOMY PHHKY, DOHJI 3 OISy Ha aHAi3
CUTYyaIlil y 3BITHOMY IEpiojl JOAEPKYBaJIOCh MOMITHKU MO0 HEAOLLIBHOCTI HOBUX BKJIAJICHb Y IIIHHI
MarepH.

1.7.4.Bantomuuti ma 8i0comxosuil pusuxy

BanroTHu# pu3HK - 1€ PU3UK TOTO, IO CIPaBEJIUBA BapTiCTh a00 MaiOyTHI TPOIIOBI TIOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BAIOTHUX KYpPCiB.

®onJ1 HEe Malla aKTHBIB, HOMIHOBaHUX B IHO3EMHIH BaJfOTi, Y 3arajJbHOMY 00CSTY aKTHBIB.

Ockinmpkrn POHI TpalIOE TUTHPKA 3 HAIIOHAJIHHOIO BalfOTOI0, BIUIMB 3MIHM BAaJIOTHUX KYypCiB
BiICyTHiH.

BiacoTkoBuii pU3HK - 1€ PU3UK TOTO, IO CIPaBEAIMBA BapTICTh 200 MailOyTHI TPOIIOBI MTOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTAa KOJWUBATHUMYTHCS BHACTINOK 3MIiH PHHKOBHX BIJICOTKOBHX CTaBOK.
KepiBaumreo ®oHIY YCBIIOMITIOE, IO BiJICOTKOBI CTABKH MOXKYTh OIIIHIOBATHCH 1 I1¢ BIUTMBATHME K Ha
noxonu PoHIY, TaK 1 HA CIPABEUTMBY BAPTICTh YHCTHX aKTHBIB.

YCBiIOMIIIOIOUM  3HAYHI  PU3HWKH, TIOB’s3aHI 3  KOJMBAHHAMH  BIJICOTKOBUX CTaBOK V
BHCOKOIH(IIAIIITHOMY CEpeOBHIII, SIKE € BIACTUBUM Ui (iHAHCOBOI CHCTeMH YKpaiHH, KEPIBHHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIMIEHUX y OOProBUX 3000B’S3aHHAX Yy HAI[IOHANBHIA BalOTI 3
(hikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHUIITBO POHAY 3/MIHCHIOE MOHITOPHUHT BiZICOTKOBHX PH3HKIB
Ta KOHTPOJIOE X MAaKCHMAIBHO MPUTYCTUMHUI po3Mip. Y pasi 3pocTaHHs BiACOTKOBHX pu3NKiB DoHI Mae
HaMmip mo30yBaTtHca OoproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiICOTKOBUX PHU3HKIB 3MIMCHIOETHCS MUIIXOM OIIHKH BIUIMBY MOIMBHX 3MiH BiJJICOTKOBUX
CTaBOK Ha BapTiCTh BiJICOTKOBHX ()iHAHCOBUX iHCTPYMEHTIB.

Taomums 12
AKTHUBH, SKi HAPAXKAIOTHCS HA BIICOTKOBI PU3HKH
Tun akTuBy Cranom Ha 31.03.2024, tuc. rpa. | Cranom Ha 31.03.2023, Tuc. rpH.
BaHKIBCHKI ICMTO3UTH (THC. TPH.) 0 0
Bcboro: 0 0
Uactka B aktuBax ®onny, % 0 0

JInst OIIHKM MOXJIMBUX KOJHMBAaHb BIICOTKOBHX CTaBOK OHJ BHKOPHCTOBYBAaB ICTOPHYHY
BOJIATWJIBHICTH BiJICOTKOBHUX CTaBOK 3a CTPOKOBUMH jerno3uTamu (o 1 poky) 3a ocrtaHHI 5 pOKIB 3a
onpuironHeHoo iHdopmaniero HBY.

1.7.5.Pusux nixgionocmi
Pusuk mikBimHOCTI - pusuk Toro, mo POHI MaTuMe TPYZHOLII NPH BHUKOHAaHHI 3000B’A3aHb,
MOB’s13aHUX 13 (PiHAHCOBMMHM 3000B’S3aHHSIMHM, L0 MOTANIAIOTHCS IUIIXOM IOCTaBKH T'POLIOBUX KOIITIB
a00 iHIIOro (PiHAaHCOBOTO AKTUBY.
@DoHJ 3A1HCHIOE KOHTPOJb JIKBIAHOCTI IUIAXOM IUIaHYBaHHS HMOTOYHOI JiKBigHOCTI. DOHI aHami3zye
TEpMiHM IJIATEXIB, sSIKi MOB'sI3aHi 3 1€0ITOPCHKOIO 3a00PTOBaHICTIO Ta iHIIMMH (piHAHCOBUMH aKTUBAMHU,
3000B’13aHHSMH, @ TAKOX IPOrHO3HI MOTOKH I'POLIOBUX KOILITIB BiJl onepamiiHol AisiIbHOCTI.
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Iadopmartiss 010 HEAUCKOHTOBAHUX TUIATSXKIB 3a (piHaHCOBMMH 3000B's13aHHsAMU DOHIY B po3pisi
CTPOKIB TIOTAIlICHHS MPEACTABICHA HACTYITHUM YHHOM:
Tabnumg 13
[epiox, mo Jo 1 micsr| Big 1 micsms |Bin 3 micsanis| Big 1 poky go | binbmie 5 Bceroro
3akiHumBCa 31 1o 3 micauis | mo 1 poky 5 pokiB POKiB
Oepesns 2024p.

KopoTkocTpokoBi
MMO3UKH OaHKa

ToproeenbHa Ta

[HIIIA KPEANTOPCHKA 1338,0 3946911,0 3948 249,0
3a00prOBaHICTh

TloTouna
3a00proBaHICTh 3a
TOBrOCTPOKOBHMH
3000B'SI3aHHAMH

Bcroro: 1338,0 3946 911,0 3948 249,0
[epiox, o Jo 1 micsaug| Big 1 micsms |Bin 3 micsauis| Big 1 poky g0 | binbiie 5 Bceroro
3axkiHunBesa 31 Jo 3 micsais | 1o 1 poky 5 pokiB POKIB
rpyast 2022
KopoTkocTpokoBi
[MO3UKH OaHKa

ToproeenbHa Ta

iHIIIa KPEIUTOPChKa 977,0 4539 644,0 4540621,0
3a00proBaHICTh

IloTouna
3a00pTroBaHICTh 32
TOBTOCTPOKOBHMH
3000B's13aHHAMH

Bcroro 977,0 4 539 644,0 4 540 621,0

1.8. Vnpasninnsa xkanimaiom

@oHA po3risAac yIpaBlIiHHS KalliTaloM SK CHCTEMY MPHHIIMIIB Ta METOIB PO3POOKH 1 peaiizamii
YIPaBIiHCHKUX PIIEHB, TIOB'A3aHUX 3 ONTUMATHHUM (DOPMYBAHHIM KaIliTaly 3 pI3HOMaHITHUX JDKepel, a
Tako)X 3a0e3rnedeHHsM e(EeKTUBHOTO MOro BHKOpWUCTaHHS y misimbHocTi Ponmy. KirtouoBi mutaHHS Ta
MIOTOYHI PIIIEHHs, [0 BIUIMBAIOTH HAa OOCST 1 CTPYKTYPY KariTaly, a TaKOX JpKepena Horo (opMyBaHHSA,
PO3TIAMAIOTECS  YIIPABIHCHKUM TIEpCOHANIOM. MeXaHi3M YIpaBIiHHA KamitaioM mnepeadadae UYiTky
MIOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KalliTalOM, a2 TAKOXK KOHTPOIb 32 iX TOTPUMAHHSM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS I aHamily BHKOPHCTAaHHS YCIX BHJIB KarliTamy;
PO3pOOIeHHS 3aTainbHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

YrpaBiiHCPKAN TIEpCOHAN 3MAIACHIOE OIJISAA CTPYKTYpH KaIliTaly Ha KiHEb KOXXHOTO 3BITHOTO
nepiony. Ilpu oMy POBOAMTEHCS aHANI3 BapTOCTI KammiTamy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB POH/ 3/iHCHIOE PEryIIOBaHHA KalliTally IUIIXOM 3aJ1y4eHHS J10JaTKOBOTO
Kamitany abo (iHaHCYBaHHsI, 2 TAKOXX BUIUIATH JWBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoH MOXKe
3MIMCHIOBATH PETYIIOBAaHHA KamiTaldy LUIAXOM 3MIHM CTPYKTYpH Kamitanmy. Cucrema yrpaBiliHHS
KaIliTaJIoM MOXKE KOPUTYBaTHCh 3 YPaxyBaHHSM 3MiH B OIEpallifHOMY CepeJOBHUIL, TEHACHUISX PHUHKY
abo cTpaTerii po3BUTKY.

VYnpasiinas kanitaioM QoHIy COPSIMOBAaHO Ha TOCSTHEHHS HACTYIHUX LJICH:

- 30eperTy CIPOMOXKHICTh MiANPHUEMCTBA TPOJOBXKYBATH CBOK [iSUTBHICTH Tak, 1100 BOHO 1 Hajmami
3a0e3nevyBano 10Xia i yuacHUKiB DOHy Ta BUILIATH iHILUM 3alliKaBIEHUM CTOPOHAM;

- 3a0e3MeYnTH HaNeKHUI npuOyTOoK yyacHHKaM QOHIy 3aBISKM BCTaHOBJICHHIO LiH HA i MOCIyTH, IIO
Bi/IOBi1al0Th PIBHIO PUBHUKY;

- JOTPUMAaHHS BHMOT O KalliTaly, BCTAHOBJICHHX PETYJSATOpOM, 1 3abe3mnedeHHs 3maTHOCTI DoHIY
(YHKLIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIF0UOr0 MiAIPUEMCTBA.
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VYupapnincekuii  nepconan @Donay BBaXkae, IO 3arajbHa CyMa KalliTany, YIOPaBIiHHS SIKHM
3IIMCHIOETHCS, IOPIBHIOE CyMi KamiTany, BifoOpaskeHoro y 3BiTi po iHaHCOBUH CTaH.
Cknaz BJacHOTO KamiTally Ha aTy ¢inancoBoi 3BiTHOcTi ctanoBuTh 86 056,0 tuc. rpH. (p. 1495, ©.

Ne 1):

- 3apeecTpoBaHMIA KaIliTal 10 000,0 Tuc. rpH.
- Heorayenwuii kamirasn (8 000,0) Tuc. rpH.
- Heposnoainenuii mpudyTok 84 056,0 tuc. rpH.

7.9.0yinka ecpexmuenocmi kepieHuYmMBa 8 YNPAGIiHHI eKOHOMIYHUMUY PeCyPcamu

[lizBumenHss e(eKTUBHOCTI  YNOpPaBIiHHA PECYpCHHUM  TOTEHIiaJioM, 3a0e3leueHHs  HOoro
palioHaTbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOI0 TIOB’SI3aHO 3 TPOBEACHHSIM SKICHHX 3MiH y CKIaAi
pecypciB 1 3 MiABHMINECHHSM e(EeKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABUINCHHS e()EeKTHBHOCTI
YIPaBIIiHHS PECYpCHHM TMOTEHIIAIOM IMOJISIra€ HacamIepes Yy BJIOCKOHAJICHHI BUKOPUCTaHHA U
YIIpaBJIiHHS pecypcaMy MiIIPUEMCTBA Ta B MiJBUILEHH] IXHBOT I[iJTICHOCTI.

OcHoBaumu pecypcamu @oHIy € QiHAHCOBHI pecypc y BHIUISAl TPOIIOBHX KOIITIB, OTPUMAHHX B
pe3yabTaTi POpMyBaHHS CTATYTHOTO KamiTaly, Ta (DiHAHCOBI IHBECTHIIII.

[MigBumeHHs: epeKTUBHOCTI BUKOPUCTAHHS TPYIOBHUX PECYPCIB € MOXKIUBUM JIUIIE 32 YMOBHU
(dbopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayace BCTAHOBJICHHS >KOPCTKHX
BHMOT JI0 KEpIBHUKIB ycix piBHIB. J{is peamizanii miei Mmet TOBaprCTBOM CTBOpEHA CHUCTEMa BHMOT JIO
MpaIiBHUKIB, SAKI MOBUHHI iM BIANOBIIaTH, 30KpEMa, HASBHICTH IUIUIOMIB 3 BHILNOK OCBITOK Ta
MiATBEPPKEHHS PiBHS KBaTi(iKallii BiAMOBIIHUMY cepTH(IKaTaMH.

7.10.Ymosni akmusu i 30008 ’s3anns

Bignosigno mo MCBO Ne 37 «3abe3rnedeHHs, yMOBHI 3000B’s3aHHS Ta yYMOBHI akTHUBH» MDOHI
MOBHHHA BECTH JI0 00JIiK 3a0e31eueHb, yMOBHHX 3000B'13aHb 1| yMOBHUX aKTHBIB, 32 BUHSTKOM THX:

AKi € pe3yJbTaTOM KOHTPAKTIB, IO MiUIATal0Th BUKOHAHHIO, KPIM BHUMAIKIB, KOJH KOHTPAKT €
OOTSDKIMBUM; 0) Ha sIKi MOIIMPIOEThCs cepa 3acTocyBanHs iHIoro CTaHaapry.

MCBO Ne 37 He 3acTOCOBYETBHCS A0 (DiHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOYM TapaHTii), Ha sKi
rommproeTbes cepa 3acrocyBanass MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTH.

Ipotsrom 2023 poxy DoH HE € CTOPOHOI YMOBHHUX 3000B’s13aHb, HE MA€ YMOBHHX aKTHUBIB, HE Ma€
HEBU3HAHWX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€31ICUEHb.

®DoHIT HE € CTOPOHOIO B CYJOBHX IIpoIlecax, TOMY PHUCKH BiJ ONEpPaIiifHOI AISUTBHOCTI OIIHIOE SIK
MiHIMaJIBbHI.

Q®onx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHcOBHU cTaH. [H(opmaris mpo ymoBHE
3000B’s13aHHST PO3KPHUBAETHCA, SKIIO MOXKIUBICTH BHOYTTS pecypciB, AKi BTUTIOIOTh Yy c001 €eKOHOMIUHI
BHUTOIH, HE € BifmajeHor. PoHJ He BU3HAE yMOBHI akTuBH. CTHCNa iH(OpMAIlis IPO YMOBHUN aKTHB
PO3KPUBAETHCS, KON HAIXOHKEHHS CKOHOMIYHUX BHUTII € HMOBIPHUM.

KonTpakTtHi 30008’ s13aHHS, BUIaH1 TapaHTii, HOPYIATEIHCTBA - BIACYTHI.

CrtpaxyBaHHS - BiZICYTHE.

7.11. Hesusnani konmpakmui 30008 ‘A3aHHA
HeBusHaHUX KOHTpaKTHUX 3000B’s13aHb DOH[ HEMAE.

7.12. Jlusioenou, oconoweni 00 0amu 3ameepoHCeHHs 00 GUNYCKY
Ha momeHT 3aTBepkeHHsT (PIHAHCOBOI 3BITHOCTI IO BUITYCKY YIIPaBIiHCHKUH MEPCOHAT HE MPHUITMaB
pIlIeHHs TIPO BUILIATY JWBiNEH/IB 3a pe3yabTaTamMu JisutbHOCTI 32 2023 pik.

7.13. Bnaus inhrauii Ha monemapHi cmammi
[IpoanamizyBaBmm KpuTepii, SKi BU3HAYAIOTH MOKA3HHUK TiNEpiHQIAIIl, yIpaBIiHCHKUI IMepCcOoHAI
®onny 3po0MB BUCHOBOK, 1110 3a MIOKa3HUKaMH HaBEJSCHUMH Yy MiANyHKTax B) i ) naparpada 3 MCBO Ne
29 exkOHOMIUHUH cTaH B YKpaiHi He BiANOBiAa€e CUTYallil, 0 XapaKTEePU3y€eThCs rinepiHdsmiero.
3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (DiHAHCOBOi 3BITHOCTI €
MUTAHHSAM CYJDKEHHs, yIpaBliHCbKUN nepcoHan ®oHay NpuiHSB pillIeHHs HE MPOBOAUTH MEPEpPaxyHOK
¢inancoBoi 3BiTHOCTI 32 2023 pik.

1.14.1100ii nicisa 36imnoi damu
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[oxii micns 3BiTHOTO IMepiony - L€ CHPUSATIMBI Ta HECHPUATIMBI MOAII, sIKi BiZOYBalOTHCS 3 KiHLS
3BITHOTO TIEpPIONY JIO NIATH 3aTBEP/UKCHHS (DiIHAHCOBOI 3BITHOCTI O BHUITYCKY. MOXXHA BU3HAYWMTH JBA
THIIA HOMIH:

a) mofii, sIKi CBiAYaTh MPO YMOBH, IO iICHYBaJIM Ha KiHELlb 3BITHOTO Iepiony (Mmofii, SKi BUMararoThb
KOPUTYBaHHS ITICJIS 3BITHOTO TIEpioy); Ta

0) mogii, sAKi CBiAYaTh PO YMOBH, IO BUHUKIM Ticysl 3BiTHOTO mepioxy (Mofii, siki He BUMaraloTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[Tomi#, siki BimOyBalOThCS B MepioJ MK AaTor (hiHAHCOBOI 3BITHOCTI Ta JaTO Ii 3aTBEPIUKCHHS 1
MOTPeOYIOTh KOPUTYBAHHS 200 pO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[punuuenns pisuibHocTi POHY HE TIAHYETHCA.

I'enepansuuit mupextop TOB B.B. bopTHsk
«A3oBo-UopHOMOpChKa AIMiIHICTPaTUBHA KOMIIAHIs »

lonoBuuii 6yxranrep O.b. Hekpacosa
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