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IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPHCTBO «3AKPUTUI HEJUBEPCU®IKOBAHUI BEHUYPHUM
KOPITOPATUBHUM IHBECTULIIMHUI ®OH]T «KOPYCAHT» - ®on;

Hanionansna Komicist 3 minaux namepis Ta gponnosoro puaky — HKIIIDP;
MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaapta Oyxranrepcskoro oomiky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;
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3BIT PO pyX IPOLIOBUX KOIWITIB (32 IPSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs iHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIOBYBANUCS O
nideomosKy ma nooants Qinancogoi 36immocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypciB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(oOpMalio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa TOCIIOJIapPIOBaHHs, MO 3BiTye. DiHAHCOBA 3BITHICTH TAaKOXK HaAae iH(OPMAIIII0
TIPO HACIIIKA OMNEPAIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rociogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pO3NOPSAIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €T

rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCII IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi ifOTH 3TiIHO 3 iXHIMH TOBHOBKEHHSMH BJIACHHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX CTaHAApTiB ¢iHaHCOBOro 060JiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciurs 2024 poky, mo odimiifHO ONPHITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoBwuii ctan) cranom Ha 31.03.2024 p.

®opma Ne2 — 3BiT npo ¢iHaHCOBI pe3ynbTaTH (3BIT Ipo cyKynHHH noxin) 3a nepiox 01.01.2024 no
31.03.2024 p.

®opma Ne3 — 3BiT Ipo PyX I'POLIOBUX KOIITIB (32 MpsMUM MeTooM) craHoM Ha 31.03.2024 p.

®opma Ned — 3BiT npo BiacHuit kamiTan 3a nepion 3 01.01.2024 o 31.03.2024 p.

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepioz 3 01.01.2023 o 31.03.2023p.

[Ipumitkn 10 ¢inaHcoBoi 3BiTHOCTI, ckiajeHi BignoBizHo a0 BuMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiga0Th (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioanvuicme MCP3




dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHH cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUHAUYECHHS [ aKTHBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyansHii OCHOBI.

KonnentyansHor ocHOBOW0 (iHaHcoBoi 3BiTHOCTI DoHAY 3a mepiof, 110 3akiHuuBcs 31 OepesHs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oo6miky (PMCBO), B pemakuii unHHii Ha 01 ciuns 2024
POKy, 10 BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(IiliifHO ompuitoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPEIKEHb BIANOBIAAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2024 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

I[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOX BHMOTaMU HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJiaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivats Bumoram MC®3.

Jyis 3a0e3neyeH s €IMHUX TPUHIUITIB, METOIB Ta IMiJXO/IB IIPH BiJI0OpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta TpH CKIaJaHHi (iHAHCOBOI 3BITHOCTI Ha mimnpuemcTBi icHye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMiHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.03.2024 p .

®onp cknanae GiHAHCOBY 3BITHICTH (KpPIM 3BITY MPO PyX TPOIIOBHX KOINTIB) HA IMiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MiATPUMATH HEHTpaIILHICTh NpeicTaBleHuX gaHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysBieHHS naHuX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi Omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYTTEBHUN KJIac TTOMiOHMX craTeii. MOHII 1oIae OKPEMO CTaTi BIIMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIOKPEMITIOE 1i Bij iHIIOI1 iH(OpMAaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoYeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHUNA ©®OH/
«KOPYCAHT», AT «3HBKI® «KOPYCAHT» (mamam — ®ony)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0’€KTH

Koo 3a €JPIIOY: 44291153.

Peecmpayitinuii ko0 3a €/{PICI: 13301227.

Ynpaseninua axmueamu ®onpy 3pificHioe ToBapucTBO 3 0OMEKEHON BiIIMOBINAIBHICTIO «A30BO-
Yopaomopchka anMiricTpatuBHa koMmmadisy (koxg €PTIOY 40578993) (mami 3a Tekctom - KYA), sika
Iie Bix iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHmy, 3rigHO 3 JloroBopoM Mpo ympaBIiHHS
aktuBamu Ne 10-V A Bix 18.06.2021 p.

Po3mip mouaTtkoBoro cratyrHoro kamitamy ®ouay ckmamae 7 500 000,00 rpH. (ciM MinbiioHIB
m’sitcot THEAY TpH. 00 ko). CrarytHuil kamitan ®onay noaiiserscst Ha 7 500 (ciM THCAY 11SITCOT)
HITYK IPOCTHX IMEHHHX aKIiii, HoMiHaipHOIO BapTicTio 1 000,00 rpH. (ogHa THcs4a TpH. 00 KOM.) KOXKHA.

VY 3B’S3Ky 3 OIJIATOI0 OAHOOCIOHMM 3acHOBHMKOM (POHAY MOBHOI HOMIHAJBHOI BapTOCTI akiid, 3
MeTol0 (opMyBaHHSI MOYATKOBOro craryTHoro kamitany ®onpay, pimenasM Bix 10.06.2021 p. Oymno
3aTBEP/KEHO PE3yJIbTaTH NMPUBATHOIO PO3MIIIEHHS aKIlii, y KiutbkocTi 7 500 mT. (CiM THCSY IT’STCOT
mrTyK) HoMiHanbHO0 BapticTio 1 000,00 TpH. (omHa THcsua rpH. 00 KOM.) KOXHA, 3arajbHOIO




HoMmiHaneHOIO BapTicTio 7 500 000,00 rpH. (cimM MinbiioHiB m’sTcoT THCsY rpH. 00 KOIL.) Ta 3aTBEPAKEHO
Cratyt ®oHny.

Pimennsim Ne 1 omnHoociOHOro ywyachuka ®@onmy Bing 18.06.2021 p. 3atBepmkeHo PermameHnt Ta
[uBectuniiiny nexmapanito @onmy. 08.07.2021poxy HKILIIDP 3apeectpoBano 3BIT Mpo pe3yibTaTH
MPUBATHOTO PO3MIIIEHHS aKLilil cepell 3aCHOBHUKIB KOPIOPAaTUBHOTO iHBECTHLIHHOTO (oHAy, Pernament
KOpPIIOPAaTUBHOTO 1HBECTHLIIHHOrO (POHIY Ta BHECEHO BiJIOMOCTI MPO KOPIIOPATUBHWN IHBECTHIIHHUMA
¢doua 1o €AMHOTO NEepKaBHOTO PEECTpY IHCTUTYTIB crinbHOro iHBecTyBaHHs (CBimourBo Ne 01227 Bix
08.07.2021 p.) Ta 3acBigueHO BUIIYCK aKiiii, mo 3aiiicHioeTbes Dougom (Ceimonreo Ne 003187 Bin
08.07.2021 p.).

3 meroto mpuBeneHHs Pernmamenty ®onay y BigmoBimHICTh a0 3akoHy Ykpainu «[Ipo puHKH
KalliTally Ta OpraHi3oBaHi ToBapHi puHKH» Ta [loJokeHHS Mpo CKiIajg Ta CTPYKTYPY aKTHBIB IHCTHUTYTY
CHUIBHOTO iHBecTyBaHHS, 3aTBepkeHoro Pimennsam HKIIII®P i 10.09.2013 p. Ne 1753 (i3 3Minamu Ta
JIOTIOBHEHHSAMH) OfHOOCIOHMM yuacHukoM @onay Oyno 3arBepikeHo Pernament ®oHIy B HOBIH
penaxkuii (Pimennst Ne 4 Bin 08.12.2021 p.), sikuii 0y 3apeectpoBanuit HKIIIDP 21.01.2022 p.

@®oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBAPUCTBA IS
MPOBAHKEHHS BUKJIFOYHO JISUIBHOCTI 31 CIIIJIBHOIO IHBECTYBaHHSI.

HepxarHa peecrpaitis @ouny Binoymnacs 11.06.2021 p., Homep 3anucy:100 480 102 0000 089084.

1.4. Onuc JdisanvHocmi (Mema, npedmem, 8udu) ma onepayiuno2o cepedosud (YmMosu 30iliCHeHHs
OIiANbHOCHI, JIYEH3YBAHNS, OepIHCcasHe Pe2yNo8aHnHsl)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (IHAHCOBI MOCIYTH HA PUHKAX KalliTany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS ISUIBHOCTI 31 CIUIBHOTO IHBECTYBaHHSI.

[Ipenmerom misibHOCTI DOHIY € TPOBAIPKEHHS AISJILHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, OB’ 13aHOT
13 00’€HAHHSM (3a]y4eHHSIM) Ta PO3MILICHHSM (BKJIQJICHHSIM) KOIITIB ydacHHWKIB DoHIY Ta JOXOMIB,
orpuMaHux POHIOM BiJl 3MIHCHEHHS MISUTHHOCTI 13 CIUTHHOTO IHBECTYBAHHSL.

[IpiopuTeTHUMH HampsSMKaMH I1HBECTHIIHHOI MisSTbHOCTI ToBapuCTBAa € 1HBECTYBaHHSA V
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY raTy3b, MAIIUHOOYTyBaHHSI.

JiSTBHICTB 13 CITUTBHOTO IHBECTYBAHHS € BUKIIOYHOO NISIBHICTIO DOHTY.

®donpa € (GiHAHCOBOIW YCTaHOBOW (peecTpalliiiHuii HoMep B JlepikaBHOMY peecTpi (iHAHCOBUX
YCTaHOB, 1110 HAJIal0Th ITOCIYT'M Ha PUHKY HiHHUX ramnepis 3049, nata BHeceHHs 10 peectpy 08.07.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro komekcy Ykpainwm, 3akoHy
VYkpainn «lIpo iHCTHTYTH CHTBHOTO iHBEeCTyBaHH:S», L{MBimbHOTO Komekcy YkpaiHu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiiiHY HisTBEHICTEY, 3akoHy Ykpainu «[Ipo puHKHM KamiTamy Ta OpraHi3oBaHi TOBapHIi
puHKn», 3akoHy Ykpainu «lIpo memosurtapHy cucreMy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHHW,
HopMmatuBHoO-TipaBoBuX aktiB HKUII®P, CratyTy, Pernamenty ta BHyTpimHiX qokymMeHTIB DoHTY.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MiACTaBI MPHUITYIIEHHS PO Oe3MepepBHICTh MisUTBHOCTI.
@®onx HEe Mae HaMIpiB JKBIMyBaTH CyO €KT TOCIOMAPIOBAHHS UM TPUMUHUTH JisUTbHICTB. Ilim dwac
OLIIHIOBAHHSI YIPABIIHCHKUI IMEpCOHAN HE BUSIBUB HEBHU3HAYEHOCTEH OO MOMINA UM YMOB, SIKi MOXYTb
CIPUYMHUTHA 3HAYHUH CYMHIB MIOAO 3JaTHOCTI MiANPHEMCTBA TPOMOBXKYBATH JiSUTBHICTH Ha
Oe3mepepBHill OCHOBI.

OnuiHIOIYY AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUHN ITEPCOHAN OpaB 10 yBaru
BCIO HasiBHY iH(oOpMAaIlifo om0 MaiOyTHROrO — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TMEpiomy, aie He
oOMexyounce MM nepiogom. Meroio ®DoHAYy € NOCTYNOBE OTPUMYBaHHS NPHOYTKY BiJ CBO€Q
nisutbHOCTi, @OHA Mae poctyn a0 (PiHAHCOBHX pecypciB, HEMae IMPOCTPOYEHO! aeOITOpChKOoi Ta
KpPEIUTOPChKOi 3a00proBaHOCTi, TOMY MIANPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTb y TOMY, IO HOTO
TISUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiii OCHOBI.

VYnpasnincekuii nepconHan @OoHAy BBakae, MO MNPHUIYLIEHHS MNpo Mojanblie Oe3nepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brme cnamaxy COVID-19 (kopoHaBipyc) Ta BXKHTHX YpAOOM YKpaiHM KapaHTHHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar00iraHHs HOro MojanbuIoMy BUHUKHEHHIO 1 MOLIIMPEHHIO,
BKJIIOYHO 3 HA/J3BUYAWHOI0 CHUTYaLI€0, MOXE CIPUUYMHHUTH CIUIMB Ha MOAAJIBIIY IisbHICTH DoHTY,
HACIIIKHU SKOr'0 Ha JaHHWHM Yac HEMOXKIMUBO OLIHKUTHU. [Tomanbpiia crabuaizaiis eKOHOMIYHOI Ta IOJMITHYHOL
CHUTYyalii 3HaYHOI0 MIPOI0 3aJE€KHUTh Bill YCIIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O Ypsdy, 1 YpsAAiB iHO3EMHHX
¢inaHcoBUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMIMPEHHSIM KOpOHa BipycHOI iH(eKuii 1 mogoinanuaMm ii




eKOHOMIYHMX HachizakiB. Ilepenbauntu momanbmmii pO3BUTOK EKOHOMIYHUX, COL[IaIbHUX Ta MOMITUYHUX
MOJii Hapasi BayKKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTE DoHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM nepconanom @oHay Oynu yBa)KHO PO3TIISIHYTI BCl PU3HKH 3 TOYKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMielo kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTHHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJIAJIBIIION0 MOMIUPEHHS B YKpaiHi Ta OIIHIOE 3MaTHICTh DOHAY MPOIOBXKYBATH CBOKO JISJIBHICTH Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilickkoBOIO arpecieto Pociliceroi Denepanii npotu Ykpainu, Ha MifcTaBi MPOMO3UIIiT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiANMOBiAHO A0 MyHKTY 20 wacTuHu mnepmioi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexkuM BoeHHOro crany" Ykazom [Ipesumenta
VYkpainu [Ipo BBe/IcHHSI BOEHHOTO CTaHy B YKpaiHi Oyj10 MOCTaHOBJICHO:

Beectu B YkpaiHi Boennuii cran i3 05 ronunu 30 xBunus 24 nrororo 2022 poky crpokom Ha 30 1i0.

VY 3B'SI3Ky 3 TPUBAIOUO IIMPOKOMACIITAOHOK 30poiiHOI0 arpeciero Pociiickkoi Depepariii nporu
VYkpainu, Ha mijacTtaBi npomno3uilii Pamu HamioHanbHOT Oe3mekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkTy 20 wactiuam nepmoi crarti 106 Koncruryii Ykpainu, 3akony Ykpainu "Ilpo npaBoBuil pexxum
BOEHHOT'0 CTaHy" MOCTAHOBJISIO:

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poxy N 64/2022 "ITpo
BBEIEHHSI BOEHHOI'O CTaHy B YKpaiui", 3aTBepmkeHoro 3akoHoMm Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMH YKazomM Big 14 Gepesus 2022 poxky N  133/2022,
3aTBepKeHMM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmkennm 3akoHoM Ykpainu Big 21 kBitHsa 2022 poky N 2212-1X, Yka3om Bix 17
tpaBus 2022 poky N 341/2022, 3arBepmxennM 3akoHoM Ykpainu Bim 22 tpaBus 2022 poxky N 2263-
X, Ykazom Big 12 cepmast 2022 poky N 573/2022, 3arBepmxennM 3akoHOM YKpainu Bix 15 ceprast 2022
poky N 2500-1X, Ykazom Bix 7 auctomazga 2022 poky N 757/2022, 3atBepmKkeHUM 3aKOHOM Y KpaiHH Bif
16 mmucromama 2022 poky N 2738-IX, Vkazom Bim 6 miororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpainu Bix 7 jororo 2023 poky N 2915-1X, ta Yka3zom Big 1 TpaBus 2023
poky N 254/2023, 3arBepmkennm 3akonoMm Ykpainu Bix 2 tpaBusa 2023 poky N 3057-1X ta Ykazom Bif
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX ta VYkasom Bim 6 mmcromama 2023 poxy Ne 734/2023, 3arBepiukeHMM 3aKoHOM YKpaiuu Bim 8
muctonaga 2023 poky Ne 3429-1X), mpomoBKUTH CTPOK [Iii BOEHHOTO cTaHy B Ykpaini 3 05 roguan 30
xBwMH 14 mororo 2024 poky ctpokom Ha 90 ni0.

B ®onai HasBHI JOCTATHI KOIITH IS MOKPUTTS KOPOTKOCTPOKOBUX moTped. DoHa He Mae moTpedu
JOMOBIIATUCS 3 KPEAUTOpPAMH IIPO PECTPYKTYpH3alil0 3000B’sS3aHb Ta 3MEHINYBATH 1i OmepariiiHi
norpedbu. DoHIY He TOTPIOHO 3BEPTATUCH 33 (hIHAHCOBOIO MIATPUMKOIO 10 YYaCHUKIB IS 3a0e3medeHHs
HOPMAJTbHOI TisITEHOCTI.

@oHp perymsapHO 3MIHCHIOE aHali3 eKOHOMIYHOi CHTyallii B KpaiHi. YTPaBIiHCHKHI IepCcOHAI
BBa@Xae€, MO0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXIMBOCTI POHAY MPOAOBXKYBATH CBOKO MISUTHHICTH Ha
nepiox, AK MiHIMyM 12 MicsIiB 3 maTH ToAaHHS Ii€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIIPaBIIHCHKHI TEPCOHANT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3TOPTATH TOCMONAPCHKY
TISUTBHICTB.

Cranom Ha 31 Oepesns 2024 poky ymOpaBIiHCBKOMY II€pCOHANY HE BIiJOMO TIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’S3aHI 3 TOMISIMH Y YMOBaMH, SIKi MOXYTh BIUIMHYTH Ha Oe3MepepBHICTH
TISUTBHOCTI.

1.6. Ioenmudbixauisa cinancosoi 3eimuocmi (3a2ai1bH020 YU CNeyiaibHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)
®inancoBa 3BiTHICTH DoHIY € (HIHAHCOBOK 3BITHICTIO 3arajbHOrO IPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO IMOaHHs (piHAHCOBOTO CTaHy, (PiHAHCOBUX PE3YNBTATIB JisTHHOCTI
Ta ii TPOLIOBUX TMOTOKIB UIsl 3a0BOJICHHS iH(OPMaLiiHUX MOTPed MIMPOKOro KOJia KOPUCTYBadiB MPH
MPUAHATTI HUIMU €KOHOMIYHHUX DillIeHb.

1.7. @yukuionanvua sanroma ma 6anoma 36IMHOCHI
Jisa omiHkM craTel, BKIFOYEHUX a0 (hiHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BAaIIOTY
MIEPBHHHOTO €KOHOMIYHOT'0 CEPEIOBHINA, B SKOMY Tpaitoe DoH, - yKpaiHChKa IPUBHSL
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Bci 3HaueHHs HaBEeHI 3 OKPYTJICHHSIM JI0 HalOJINKYOT TUCAYI, SKIO HE 3a3HAYCHO IHIIIE.
Onepartii B iHO3eMHill BamoTi ctanoM Ha 31 Oepesnst 2024 poky MiANMPUEMCTBO HE 3JIIHCHIOBAIO,
TOMY BILIMB BaJIIOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTh HE OLIHIOIOTHCSI.

1.8. Memoou nodanns inghopmayii'y ginancosux 3simax

3rigno HII(C)BO Nel 3Bit npo cykynHwmii JoXia nepeadadae NoAaHHS BUTPAT, BA3HAHUX y MIPHOYTKY
abo 30uTKy, 32 Kiacu(]ikallito, OCHOBAHOIO Ha METOJi «pYHKIIT BUTpaT» abo «cobiBapTOCTi pearnizamiiy,
3TiIHO 3 SKAM BHUTPATH KIACHQIKYIOTh BINNOBIAHO A0 iX (yHKWii sIK YacTMHM coOiBapTOCTi YH,
HaTNpUKiIaj], BUTpaT Ha 30yT a00 aaMiHICTpaTHBHY MisUTBHICTH. IH(popMalis mpo XapakTep BHUTpaT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencraieHHs rpomIoBUX MOTOKIB Bif ONepaliifiHOl AiSUTBHOCTI Y 3BiTi MPO PyX TPOIIOBHX KOIITIB
3MIMCHIOETBCS 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiIHO 3 SIKUM PO3KpUBAETHCS iH(opmarlis mpo
OCHOBHI HaXOJ/DKEHHSI TPOIIOBUX KOINTIB M BUILIAT TPOIIOBUX KOWITIB. [H(opmarlis mpo OCHOBHI BHIH
IPOLIOBUX HAIXO/XKEHb Ta IPOLIOBUX BUILIAT GOPMYEThCS Ha MiJcTaBi 00iKoBUX 3amuciB DoHTy.

1.9. 32opmanns ginancosux axkmugie ma 30006 ‘s13aHb
®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHJ Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3a;iKk BH3HAHUX y OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTH axkTHB Ta
BUKOHATH 3000B’s13aHHS OJHOYACHO.

1.10. 3gimnuii nepiod pinancogoi 3gimuocmi
3BITHUM TEpioJIoM, 3a SIKU POpMyeThcs (hiHAHCOBA 3BITHICTB, BBaXKaeThes mepion 3 01 ciuns mo 31
oepesnst 2024 poky.

1.11. Cymmesi cmammi inancosoi 36imnocmi.
CyTTeBUMH CTATTSMH (piHAHCOBOI 3BITHOCTI, CKIIanmeHoi craHoM Ha 31 Oepe3ns 2024 poky, € CTarTi,
BapTicTh skux nepepuinye 100 Tuc.rpH.

1.12. Ocnosu oyinok, uio 3acmocosani y pinancosii 36imHocmi.

s ¢inaHcoBa 3BITHICTH IIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, 32 BUHATKOM OILIIHKU 32
CIPAaBEUIMBOIO BAPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METOMIB OIIHKU (hiHAHCOBUX IHCTPYMEHTIB, H03BojeHUX MCD3 Ne 13
«O1iHKa CIIpaBeqTMBOI BAPTOCTI».

O1iHKa CIpaBemINBOI BAapTOCTI 3IIHCHIOETHCS 3 BHKOPHUCTAHHSAM METOMIB OITIHKHA (hiHAHCOBHUX
iHCTpyMeHTIB, mo3BoieHnx MC®3 Ne 13 «OrtiHKM 3a CripaBeAIMBOIO BapTicTiO». Taki MeTOaw OIIHKA
BKJIFOYAIOTh BUKOPHUCTAHHS CIPaBEINIMBOI BAPTOCTi 5K IiHM, sKa Oyna O oTpuMmaHa 3a MPOAAaXX aKTHBY,
abo crurayeHa 3a repenady 3000B’°s13aHHS y 3BUYANHIN oreparlii MiXX yJaCHIKaMH PUHKY Ha JIaTy OIIHKH.
30kpemMa, BUKOpHCTaHHS OIp)KOBHX KOTHPYBaHb ab0 JaHWX MPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 IMCKOBAaHHWX TPOMIOBHUX MOTOKIB a0o iHIM Momemi
BH3HAUEHHS crpaBemnBoi Baprocti. llepembaueHa cmpaBeminBa BapTiCTh (PIHAHCOBUX aKTWUBIB 1
3000B’s13aHb BH3HAYAETHCA 3 BHUKOPHCTAHHSM HasABHOI iH(OpMaIlii PO PUHOK 1 BIATOBIIHUX METOMIB
OI[IHKH.

1.13. 3assa npo sionosioarvricme.

VYmpasnincekuii iepconan DoHY 3 YIpaBIiHHS aKTHBaMH HECE BIAIMOBIMaNbHICTH 32 MIATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, sIKa JAOCTOBIpHO monae ¢iHaHcoBUi cTan PoHay craHoM Ha 31
Oepesnst 2024 poky, a TaKOX Pe3ylbTaT WOTo HisUTBHOCTI 3a mepiof, mo 3akiHumBcs 31 Oepesns 2024
POKY, PyX TpOIIOBHX KOIITiB Ta 3MiHM B KalliTaJi 3a BIiNMOBIMHUN Tepion, y BIiANOBIAHOCTI [0
MixHapoIHUX CTaHAAPTIB OyxranTepcbkoro oOmiky Ta 3BiTHOCTI. Ckiag wiel iHdopmanii BU3HaYa€THCS
npodeciiHIM CyIDKEHHSM YIpaBiliHHA nepcoHainy DoHy 3 yrpaBIIiHHS aKTUBAMH.

2.Cymmesi nonosrcents 001iKo801 NoAimuKu.

2.1. Ocnosa hopmyeannsi 0O61IKOBUX NOAIMUK.
OOaiKOBI MOMITUKA — KOHKPETHI NPUHIMIM, OCHOBH, JOMOBJICHOCTI, IpaBHjia Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOAApIOBaHHs MNpHU CKIAZaHHI Ta mnoAaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3




HaBOJUTH OOJIKOBI MOJITHKHU, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKJIAacTH Taky (PiHAHCOBY
3BITHICTb, SIKa MICTUTh JIOPEYHY Ta IOCTOBIpHY iH(OpMaIIiio Mpo omneparii, iHi MoAil Ta yMOBH, 10 SIKUX
BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHUM.

O6nikoBa momituka @oHay po3pobieHa Ta 3aTBepKEHa YIPaBIiHCHKUM mepcoHanoM @DoHay
BignosigHo 70 BuMor MCBO Ne 8 «OO06mikoBi MOMITHKY, 3MIHA B OOMIKOBHMX OIIHKAaX Ta IMOMMJIKH» Ta
iHmmXx ynHHIX MC®3 Ta iHTepnperarisx.

dinancoBa 3BiTHiCT, DPOHAY MIATOTOBICHA HA OCHOBI iCTOPHUYHOI cOOIBAPTOCTI, 38 BUHSATKOM OLIIHKU
3a CIPaBEUIMBOI BapTiCTO Ha JaTy 3acrocyBanHs MC®3 BiamorigHo 1o MC®3 Ne 1 «llepuie
3aCTOCYBaHHS MDKHApOIHUX CTaHAAPTiB (IHAHCOBOI 3BITHOCTI», OILIHKH 3a CIIPAaBEIJIHBOI0 BapTiCTIO
OKpeMuX (IHAaHCOBUX IHCTpYMEHTIB BigmoBiaHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (DiHAHCOBMX iHCTpyMeHTiB, no3BoeHnx MC®3 Ne 13 «Ouinka
CIPaBEUIMBOI BAPTOCTI».

Benennst Oyxranrepchkoro oO0NiKy Ta CKiIajgaHHs (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPUHIMIIB TOBHOI'O BHUCBITJICHHS, IIOCIIJOBHOCTI, O€3MEPEPBHOCTI, HapaxXyBaHHS Ta
BIJINIOBIIHOCTI JIOXOIB Ta BUTPAT, IEPIOIUIHOCTI.

[TigroroBka (inaHcoBOI 3BITHOCTI BianopigHo 70 MC®3 BHMMarae Bij yHnpaBlIiHCHKOTO IMEpPCOHAITY
MPHUIYIIEHb T4 PO3PaxXyHKIB, IO BILIMBAIOTh HA 3aCTOCYBaHHs OOJIKOBOI MONITUKU Ta HaBEJCHI CyMH
AKTHBIB Ta 3000B’s3aHb, a TAKOXK JOXO0/IB Ta BUTPAT. OLIHKK Ta CYKEHHS 0a3yHOThCS HA MONEPEIHBLOMY
JOCBiI Ta iHmMMX (akropax, MO 3a ICHYFOUMX OOCTaBUH BBa)KalOThCS OOIPYHTOBAaHUMH 1 3a
pe3yabTaTaMH  SKUX POOJSATHCS CY/DKEHHS 00 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHOpMAaIlis PO SKY HEMOCTYIHA 3 IHIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl HA HasBHIA Y
VIIPaBITIHCHKOTO MEPCOHATY iHPOpMAITiT PO MOTOYHI MO/ii, (PaKTUYHI PE3YJILTATH MOXYTh BiJJPi3HATUCS
Bil mWX po3paxyHKiB. OOmacti, Je Taki Cy/KCHHS € OCOOJHMBO BXJIMBUMH, OOJIACTI, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta OOJIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MarOTh BEJIMKE 3HAYUCHHS JJIS TIATOTOBKH (hiHAHCOBOI 3BiTHOCTI 3a MC®3.

OmiHKK Ta TOB’s3aHI 3 HAMH TPHUIYIICHHS IPYHTYIOThCS Ha ICTOPUYHOMY JOCBiMi Ta IHIITHX
(dakTopax, SKi BBAXKAIOThCS OOIPYHTOBAaHHMH 3a JaHUX OOCTAaBHMH, PE3YJIbTATH AKUX (POPMYIOTH OCHOBY
JUTSI CYJKEHB 0710 0aaHCcOBOi BAPTOCTI aKTHBIB Ta 3000B’sI3aHb, KA HE € OUECBHIHOIO 3 1HIIAX JHKEPEI.
JonyiieHHss Ta 3po0jeHI Ha X OCHOBI IONEPEIHI OIIHKH IOCTIHHO aHAaIi3yIOThCA Ha MPeaMeT
HEOOXiTHOCTI iX 3MiHHM. 3MiHH 1 OITIHKAaX BU3HAIOTHCS B TOMY 3BITHOMY IEPiofli, KOJIH IIi OIlIHKH TIOCTIHHO
Oyiu TIeperISIHYTI, 1 B yCiX HACTYIMHHUX IIepioax, BUKIHKAHNX 3a3HAYCHUMHU 3MiHamMu. DoHJ 31iHCHIOE
OLIIHKY Ta BiMOOpa)KeHHs aKTUBIB 1 3000B’s3aHb TaKMM YWHOM, IO0 HE MEPEHOCUTH HasBHI (hiHAHCOBI
PHU3HKH, SKi MOTEHITIITHO 3aTpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TIEPiOJIH.

2.2. [lonimuxa 36imysannisi.
®onpx oOupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKK TOCTITOBHO U MOMIOHMX Omepariii, iHIIIX
ozt abo ymoB, skmo MC®3 KOHKpEeTHO He BUMarae abo He I03BOJIsie BU3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXXYTh OYTH TOPEIHUMHU.

2.3.Kpumepii susnanns enemenmis hinancogoi 36imuocmi.

AxtuB (3rigHo 1.4.6. KoHIlenTyabHOT OCHOBH (hiHAHCOBOI 3BITHOCTi) — TEMEpIlIHId eKOHOMIYHUH
pecypc, M0 KOHTPOIOETHCS 00’ €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIMHX moxid. ExoHomiuHWN
pecypc — mpaBo, IO Ma€ IMOTEHIiall CTBOPEHHS EKOHOMIYHHMX BUTiA. [IpaBa, mo MaroTh moOTeHIlia
CTBOPEHHSI €KOHOMIYHUX BHWTi HaOyBaloTh 0araTteox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiaxa: (i) mpaBa Ha ofepKaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
oJiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMIH €KOHOMIYHHMH PECYpCaMy 3 iHIIOK CTOPOHOIO Ha
CIIPUATIIMBUX YMOBax. /[0 Takux mNpaB HaleKHTh, HANPHUKIAA, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
eKOHOMIYHOTO0 pecypcy Ha YMOBax, IO € CHPHUSTIMBUMHM Ha JaHWH dYac, a0 OIIIOH Ha KYIIBIIO
€KOHOMIYHOTO. (iV) IpaBa Ha ojiepKaHHSI BUTOAM BiJ 00O0B’SI3KY 1HIIOI CTOPOHH IepeqaTH eKOHOMIYHUN
pecypc y pasi nmeBHOT MalOyTHBOI TO/1i1, HACTAHHS SKOI NIOB’s3aHe 3 HeBU3HAYeHIcTiO (11.4.37); 0) mpaBa,
0 HE BIATOBINAIOTH O0OB’S3KY IHIIOI CTOPOHH, Hampukiam: (i) mpaBa Ha (i3uMdHI 00 €KTH Ha 3pa30K
OCHOBHUX 3ac00iB a0o 3amnaciB. [IpukiagaMu Takux mpaB € MpaBo KOPUCTYBaHHS (Pi3UYHUM 00’ €KTOM 200
MpaBoO OJEpXKyBaTH BHUIOAY BiJ JIiKBigauidHOi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BUKOPUCTAHHS
00’€KTIB iIHTEJIEKTYaIbHOT BIACHOCTI.

Knacudikanis aktuBiB (He0OOpPOTHI/000pOTHI) Ta 3000B’s3aHb 32 CTPOKAMH IOTAILEHHS
(1OBroCTpOKOBI/TIOTOYHI) 3AIHCHIOETHCS MMiJ Yac X MNEPBUHHOTO BHU3HAHHS 3aJIeKHO BiJ TEpMiHY




iCHYBaHHsI, KOPUCTYBaHHS, BONOAiHHA HUMH @OOHIOM B MOpIBHSHHI 3 iX ONepaliiiHUM LUKIOM.
TpuBaicts ornepaniiiHOro HUKIy CKIaAa€e OAWH KalleHOAPHUH piK. AKTHB BU3HAETHCS OOOPOTHUM, SKIIO:
- Horo mepenbaydaeThbes peanizyBaT abo BiH MPU3HAYCHUH U MPOJAXXKy UM BUKOPUCTAHHS B
MeKaxX 3BHYaHOIO OMEPaliifHOro [HUKITY;
- aKTHB MNpH3HA4YeHWH mans peanmizauii (TopriBii) abo i#oro mepeabavaeTbcs peanizyBaTH
MIPOTSATOM JIBAHAIISATH MICAIIB ICIIS 3aKIHUSHHSI 3BITHOTO TIEPiOy;
- aKTHB SIBJIs€ COOOIO TPOIIOBI KOIITH, 32 BUKIIOUYCHHSM BHUIIAJKiB HAasBHOCTI OOMEXEHb Ha
rioro oOMiH a00 BUKOPUCTAHHS JUIS TIOrallieHHs 3000B’s13aHb MPOTATOM JIBAHAIATH MICSIIIB
MiCIIsl 3aKiHYEHHS 3BITHOI'O TIEPIOy.

VYci inmn akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchka 3a00pProBaHICTh 32 MPOYKIIiF0, TOBAPH, POOOTH, MOCIYTH BU3HAETHCS aKTHBOM
OJTHOYACHO 3 BU3HAHHSM JIOXOJY BiJ peamizallii mpoaykKilii, ToBapiB, poOiT i MOCIYr Ta OIIHIOETHCS 3a
CIPAaBEUIMBOIO BAPTICTIO KOMITCHCAIIT HA JIATy BU3HAHHSL.

[epmmii xputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCIOJApIOBaHHS 00OB’s3KY. 3TiJHO
m.4.29 KonuenTyanabHOI OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’S30K — II¢ i a0O BiJNOBIiNAJIBHICTH,
YHUKHYTH SIKOi CYO’€KT TroCMoJaploBaHHSI HE Ma€ IMPAKTHYHOI CIpOMOKHOCTI. OOOB’S30K 3aBXIH
BHHUKAE Tepes] IHIIOK 0co00t0 (un ocobamu). IHIIO 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
HIINH cy0’€KT rocIoIaploBaHHs, TPyIa JIF0eH Ui IHIKUX cy0’€KTiB TOCIOIAPIOBaHHS 200 CYCIIILCTBO B
niiomy. Hemae morpeOu 3HaTH, Iepeq SKOK caMe CTOPOHOI (IKMMH caMe CTOPOHaMH) Ma€ MIiCIe
000B’s130K. SIKIIIO 0J{Ha CTOPOHA Ma€ 00OB’SI30K IepeaaTH eKOHOMIYHHIA PECype, TO 3BIJACH BHUILIMBAE, 11O
iHIma cropoHa (abo CTOPOHM) Mae MpaBO OJiepKATH 1€l EKOHOMIUHMI pecypc. BogHouac, BuMora 1o
OJTHIET CTOPOHM BU3HATH 3000B’SI3aHHS Ta OL[IHUTH HOro B IEBHIH CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(abo cTopoHM) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOI0 B Tiif caMili cymi.

Jlis BHUKOHAHHS I[LOTO KPHUTEPiI0 OOOB'I30K IMOBMHEH MaTH IOTEHIia]l BHMAaratd Bia Cy0'ekra
TOCIIO/IaPIOBAHHS TEpeIaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctoponam). Jlns Toro,
o0 11eii moTeHIIian icHyBaB, HEeMae TOTPeOr ¥ BIIEBHEHOCTI 3 IPUBOAY TOro — 0Oa HaBiTh IMOBIPHOCTI
TOro, 10 CyO'€KT IOBMHEH Oyne mepeiaTd eKOHOMIYHHUH pecypc: IepelaHHs MOXKe, Hamnpukiaa, OyTd
00O0B'SI3KOBUM JIMIIIC B pa3i HACTaHHS B MaWOyTHHOMY TEBHOI TOJii, MOB'I3aHOI 3 HEBU3HAYCHICTIO.
[ToTpibHO ymie, o6 1mel 00O0B'SI30K yKe iICHYBaB 1 MO0 — IMOHAaWMEHIIE 3a OfHi€l 00CTaBUHH — BiH
BHUIMaraB BiJ cy0'eKTa rocrofaproBaHHs ITepeIaHHs] EKOHOMITHOT'O Pecypcy.

3000B’s13aHHAS] BU3HAETHCS KOPOTKOCTPOKOBHUM (IIOTOYHWM), SIKIIO BOHO BIAMOBiIaE OXHOMY i3
HACTYIHUX KPHUTEPiiB: - mepembavacThcs, M0 3000B’s3aHHSA Oyme TOrameHo B XOAI 3BHYANHOTO
OIIEePAIlfHOTO IIHKITY;

- 3000B'sI3aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JIJISI TPOJIAXKY;

- 3000B'3aHHS MIJUIATAE TTOTANIEHHIO MTPOTITOM 12 MICSAIIIB MICHIA JaTH OaiaHCy.

@®onx He Mae 0E3yMOBHOTO IpaBa BIAKJIACTH TOTAIIeHHS 3000B’S3aHHS MPUHAWMHI TpOTsrom 12
MICSII{IB TIICIIS AaTH OallaHCy.

3000B'13aHHA, IO HE BIAMOBIAAIOTH JKOAHOMY 13 TIepEpaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBHUMH. YacTWHA JIOBFOCTPOKOBHX 3000B's3aHb, 110 MiAJSATAE TOTAIICHHIO IPOTITOM
JBaHAIISTH MICSLIB Bifl OCTAHHBOTO YUCIA KOXKHOI'O KaJEHAAPHOTO MiCsLs, MEPEBOIUTHCA B MOTOYHI
3000B's13aHHA Ha Ty X jAary. OONIK JOBrOCTPOKOBHX Ta IMOTOYHUX 3000B'sI3aHB BEIEThCA 3 MOALIOM Ha
TOPTOBi, (DiHAHCOBI Ta iHII 3000B'sI3aHHSI.

Jlns BU3HAYCHHS JAaTH BH3HAHHSA a00 TMOralieHHs AaKTHBIB Ta 3000B'S3aHHS KOPHCTYIOTHCS
JOTOBOpPaMHU, MPaBIJIAMH BUIYCKY I[IHHUX TamepiB (3a oOirarisiMu, TOIIO) Ta YNHHIM 3aKOHOJaBCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI IS

- OKpeMHX 00 ’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOrO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHJIB JOXOMIB 1 BUTpaT - 1% uncroro npudyTKy (30UTKY).

®doHJT HEe 3apaxOBYye aKTHUBU Ta 3000B’SI3aHHS, a TAKOX JOXOJM Ta BUTPATH, SKIIO TUTLKHA TAKOTO HE
BHMAaraeTbcsl BiAMOBimHO a0 Oyap-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEJCTAaBICHHS Ta
knacugikaniro crated y (iHaHCOBIM 3BITHOCTI Bim mepiogy mo mepiomy. Y BHIAAKY, SKIIO OyIyTh
BimOyBaTHCs 3MIHH Yy MIpeNcTaBiIeHHI abo kiacudikamii crareil y ¢inaHCcOBiH 3BiTHOCTI, DOHI 3AIIICHUTD
pekyacudikaiiio TOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHUIIQJKIB, KOJIH II¢ HE MOXIHUBO, PO3KPHUE
iHpopMamito Mo maHoMy BuUmanky. Kamitam - pgoms, mo 3anumaerscst B aktuBax Doy micns
BHpaxyBaHHS BCiX ii 3000B's3aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BHUTOJ MPOTSATOM 3BITHOT'O IEPioAy, y
(hopmi npurLIuBY (200 301IbIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B's13aHb, [0 TPUBOAUTH A0 30UIbIICHHS
KaIliTaly, He MOB'SA3aHOro 3 BKJIAJaMH BIACHHUKIB. BUTpaTH - 3MEHILEHHS! €KOHOMIYHUX BHUI'OJ HPOTSATOM
3BITHOI'O Iepiony, 1O BiAOyBaeThCs Y OpMi BIATOKY aKTUBIB a00 301IbIIEHHS 3000B'13aHb, BELYUHX J0
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3MEHILIEHHS KalliTaly, He TIOB'I3aHOro 3 HOro po3MOALIOM MK BIAaCHMKaMH (ydacHWKaMu). Jloxoau Ta
BUTpPaTH BU3HAIOTbCA 3a METOJOM HapaxyBaHHs. Bu3HaHHIO y (piHAHCOBIM 3BITHOCTI MiIATarOTH Ti
€JIEMEHTH, SIKI:

- BIINOBiZAarOTh BU3HAYEHHIO OJTHOTO 3 €JIEMEHTIB;

- BIINOBIZArOTH KPUTEPisIM BU3HAHHSI.

Kpwutepii Bu3HaHHS:

- icHye BIpOTiAHICTh 3100yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHTOJ], IOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMTOBiIa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, SIKa MOXe OyTH HaAIHO BUMIpsIHA.

Bci akTtuBH, sIKi 3HAXOIAThCA y BiacHOCTI POHAY, € KOHTPOJILOBAHUMH 1 JOCTOBIPHO OI[IHEHUMH.
AKXTHBH 1 3000B’sI3aHHS OLIHIOIOTHCS TaK, 100 CTBOPEHI Mijl HUX PE3EpBU Ta BXKUTI 3aXOJH BUKIIOUAIN
MOXIIUBICTH MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB Ha MailOyTHi 3BITHI IEPiO/H.

2.4.06.1iKx081 noaimuxu o000 OCHOBHUX eleMenmie inancosoi 36imuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

doHp BU3HAE MaTepiadbHUN O00'€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHMCTaHHS iX Y IIPOIieci CBOET AisUIbHOCTI, HaJaHHS TOCITYT, a00 JJIs 3IHCHEHHS aJIMIHICTPATUBHUX 1
COIIAIbHO-KYIBTYPHUX (YHKIIIH, OYIKyBaHHN CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCIUTyartallii) sSKUX
OLJIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epricHo ®oH OIIHIOE OCHOBHI 3ac00M 3a cOOIBApTICTIO. PO3IISHYBIM JOPEYHICTh 3aCTOCYBaHHS
Oyap-IKOro 3 BUKIIO4YEeHb, mepembaueHnx MC®3 Ne 1, moo peTpoCHeKTHBHOTO 3aCTOCYBAaHHS,
KEpIBHUIITBO BUPIIIMIIO 3aCTOCYBATH CIIPAaBEIJIMBY BapTiCTh ab0 MEPEOIiHKY SK JOUIbHY cOOIBapTICTh
OCHOBHHUX 3ac00iB. DOHJ 3IIHCHWIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEUIMBOIO BAPTICTIO HA JaTy
nepexony Ha MC®3 (01 ciunst 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEIMBY BAPTICTh K JOMUIBHY
co0iBapTiCTh OCHOBHHX 3aC0O0IB Ha ITIO JATYy.

VY momanplioMy OCHOBHI 3aCOOM OI[IHIOIOTHCS 3a I1X COOIBapTICTIO MiHyC Oy/Ib-fKka HaKOIHYeHa
aMopTH3aIlisi Ta OyAb-iKi HAKONHMYeHI 30MTKH BiJ 3MEHIICHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha ATy TEPEOIiHKA BUKIIOUAETHCS 3 BaJOBOi 0aTaHCOBOI BAPTOCTI aKTHBY Ta YMCTOI CYMH,
IepepaxoBaHol 10 MepeoliHeHOi CyMHU akTuBY. JlOOLIHKa, SKa BXOAUTH O CKJIaay BJIACHOIO KaliTaly,
TIEPEHOCUTHCS JI0 HEPO3MOIIICHOT 0 IPUOYTKY, KOJH IMPUTTMHIETHCS BU3HAHHS BiIIOBIIHOTO aKTHUBY.

®doHn HE BHU3HAE B 0OamaHCOBI BapTOCTi 00'€KTa OCHOBHHX 3ac00iB BHTpaTH Ha IOACHHE
00CITyTOByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY 49U
30MTKy, KOIM BOHHM TIOHeceHi. B OamaHcoBiii BapTocTi 00'€KTa OCHOBHHX 3aCO0IB BH3HAIOTHCA TaKi
MOJIANTBII BUTPATH, SIKi 330BOJBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianpHi akTHBH OIIHIOIOTBCA 3a COOIBApTICTIO 3a BHpaxXyBaHHSAM OyIab-SKOI HAKOIMAYEHOT
amopTm3anii Ta Oyab-KMX HAKOMWYEHWX 30WTKIB Bl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIisg
HeMaTeplalbHUX aKTHBIB 3IIMCHIOETHCS 13 3aCTOCYBAHHSAM HPSAMOIIHIHOTO METOAY 3 BHKOPHCTAHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PE3Yy/lbTaTi IOrOBIpHMX abo0 IHIINX
IOPUINYHUX TPaB, AMOPTU3YIOTHCS MIPOTSTOM TEPMiHY YHHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHy maty PoHI OLiHIOE, YM € sIKACh O3HAKa TOro, IO KOPUCHICTH AKTUBY MOXeE
3meHmHTHCA. DOH 3MEHIITye 6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiIIIKOMYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MEHINA BiJ Horo 0ajaHCcOBOi BapTOCTI.
Take 3MeHIIEHHS HEraHO BU3HAETHCA B MPUOYTKAX YW 30MTKAX, SKIIO aKTUB HE OONIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO No 16. 30MTOK Bijg 3MEHIIEHHS KOPWUCHOCTI, BU3HAHUH s
aKTUBY (32 BHHITKOM TyJBLIY) B TIONIEpEHIX mepiogax, DoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MiHUIHCS
TIoTIepeIHI OIiIHKM, 3aCTOCOBaHi /Il BU3HAYEHHS CYMH OYiKyBaHOrO BimmkomyBaHHs. [licms Bu3HaHHS
30MTKY BiJl 3MEHIIIEHHsI KOPUCHOCTI aMOpTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOAIICHHS MEePerisgHyTol 0anaHcoBOoi BapTOCTI HEOOOPOTHOTO AKTUBY HA CHCTEMaTHUHIH
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTH3allisi OCHOBHHX 3ac00iB DOHY HApaXxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitaneHi BKIageHHs B OpeHA0BaHI IPUMILICHHS aMOPTU3YIOTHCSI IPOTATOM TEPMiHY X KOPHUCHOTO
BUKOPUCTAaHHS. AMOPTH3allil0 aKTUBY IOYMHAIOTh, KONM BiH CTa€ MPHAATHUM JUIi BHUKOPHUCTAHHS.
AMopTH3alilo akKTUBY NPUIMHSIOTH HAa OJHY 3 ABOX JIaT, sika BigOyBaeThCA paHille: Ha ATy, 3 SIKOI aKTHB
KIacu(ikyroTh SIK yTPUMYBaHUH U HpoJaxy, abo Ha Jaty, 3 IKOi MPUIIMHSIIOTH BU3HAHHS aKTHUBY.

2.4.2 Jlebimopcovka 3a60p206anicms 3d OCHOBHOIO OLSUIbHICIIO
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JlebiTopchka 3a00proBaHicTh - 11¢ (iIHAHCOBHH aKTUB, KU € KOHTPAKTHUM IIPaBOM OTPUMYBATH
TPOLIOBI KOWITH a00 iHIMH (iHAHCOBUI aKTUB Bill iHIIOTO cy0’€KTa TOCIIOJapIOBaHHS.

HebiTopcpka 3a00proBaHicTh BU3HAETHCS y 3BiTI Mpo QiHaHCOBUH cTaH ToAi, komu DoHA crae
CTOPOHOIO KOHTPaKTHHX MOJIOKEHB IOJI0 IILOTO AKTUBY.

[lepBicHa olliHka ae0ITOPCHKOI 3a00PrOBAHOCTI 3IIMCHIOETHCSA 3a CIPaBEIJIMBOI BapTICTIO, SKa
JIOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYIKYBaHHX KOHTPAKTHHUX TPOLIOBHX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopcpka 3a00pTroBaHICTh 3a OCHOBHOIO [ISUTBHICTIO B TOAAJBIIOMY OOJIKOBYETBCS 3a
CTpaBEeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JAOXIJHOTO METOAY 3a MIiHYCOM pe3epBiB OYiKyBaHUX
KpenuTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHYe 00’€KTUBHE CBIUEHHSI TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTroBaHOCTI Bi[NOBIAHO O NEpBUHHHUX YMOB. CyTTeBi
(inaHCcOBI TpyaHOINI Jae0iTOpa, WMOBIPHICTH TOro, IO 10 AeOiTopa OyayTh 3aCTOCOBaHI MPOLEAYPU
OaHkpyTrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHs a00 HEIOTPUMAHHS CTPOKIB
moramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBigYaTh NHpo Te, IO JAeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy fABJIsE COOOI0 PI3HUIO MK 0ajJaHCOBOIO BapTICTIO
aKTHBY Ta MMOTOYHOIO BapTIiCTIO OIIHOYHHMX MaiOyTHIX TPOLIOBHX MOTOKIB. banmaHcoBa BapTiCTh akTHBY
3MEHIIYETHCS 338 PAXYHOK BIAMOBIIHOTO pe3epBy, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOJIH.
SAxio aediTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JISUTBHICTIO € TaKa, 110 He MOYKe OyTH MOBEPHYTa, BOHA
CIHCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEILIHEHHS 3a OCHOBHOK AisuibHICTIO. IlOBepHEHHS paHile
CIIMCAHUX CYM KPEIUTYETHCS Y 3BiTi PO CYKYIHI JOXOJAW 32 PAXYHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH CripaBeyIiBOI BAPTOCTI A€0ITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIIE Ha 3BITHY Jary,
TaKi 3MiHM BU3HAIOThCA y MPUOYTKY (30UTKY) 3BITHOTO IEPioy.

JebiTopchka 3a00proBaHIiCTh 32 OCHOBHOIO JiSUTBHICTIO, YMOBH SIKOT MEPEriIsiHyTi, 00JIIKOBYEThCS 32
CIIPABEIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH IMEPETITHYTHX TPOIIOBHX MOTOKIB. [I0TOYHY 1€0iTOPCHKY
3a00proBaHiCTh 0€3 BCTAHOBJICHOI CTaBKH BimcoTka DOHI OIIHIOE 32 CyMOIO IIEPBICHOTO PaxyHKY
(dakTypH, TOMY IO BIUIUB JIUCKOHTYBAHHS € HECYTTEBUM.

Y sKocTi TPaKTHYHOTO CIPOMICHHS [UISI PE3CPBYBAHHS KPEMUTHUX 30MTKIB IO AOITOPCHKIii
3a00proBaHOCTI 3a OCHOBHOIO [isTbHICTIO DOHI TNPUHHSAB pIMICHHAS BUKOPHUCTOBYBATH MATpPUIHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KiHeIh 3BITHOTO TIEepioy.

@onp 06miKOBYe iHITYy ne0iTOpChKY 3a00proBaHICTH 3a CIPaBEUIMBOIO BapTICTIO Ha OCHOBI
CTPYKTYPH OUiKYBaHHX I'POIIOBUX MOTOKIB.

2.4.3.] powiosi xowmu ma ix exgigaienmu

I'pormoBi KomTH Ta iX EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, MICMO3WTH B OaHKaX, IHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIZHI 1HBECTHIIii, MEPBICHUI TEPMIiH SKUX HE MEPEBUIIYE TPHOX MICAIIIB.
Cymu, BUKOPUCTAHHA SIKUX OOMEXKEHE, BHKIIOUAIOTHCH 31 CKIAIy TPOIIOBUX KOIITIB TPH ITiJTOTOBII
3BITY Mpo pyx rpomoBux KomTiB. CyMu, OOMEKEHHS IOM0 SKUX HE JO3BOJSAIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’S3aHHIX MPOTITOM MPHHAWMHI JBAHAAMSTA MICAIIB ITiCISA
3BITHOI JaTH, BKJIFOYAIOTHCS JI0 CKIIATy 1HITMX HEOOOPOTHUX aKTUBIB. [ pOIIOBi KOIITH Ta iX eKBiBaJIEHTH
OOJTIKOBYIOTHCS 32 CIPaBEIITUBOIO BapTICTIO, sIKa JIOPIBHIOE iXHI HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3d OCHOBHOIO OLANILHICINIO MA IHUA KDeOUmopcobKd
3abop2osanicmo

[MpuHIMI MOYATKOBOTO BH3HAHHS Ta OIIHKKA KPEAUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
TSUTBHICTIO BIITIOBia€ TPUHIMITY ITOYATKOBOT'O BH3HAHHS Ta OI[IHKK (DiHAHCOBUX IHCTPYMEHTIB.
IepricHa Ta mojanbIila OI[IHKA MOTOYHHUX 3000B’sA3aHb 3IHCHIOETHCS 33 CIPABEJUBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI TOTalIeHHS, OYiKyBaHHX
BHXIIHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s3aHHS 0€3 (PIKCOBAHOrO CTPOKY IMOTAIICHHS Y MOJANbLUIOMY OOJIIKOBYIOTBHCS 3a
CIpaBeIUIMBOIO BAPTICTIO, KA AOPIBHIOE iX HOMiHAJIBHIN BapTOCTI.

Kpenuropcrka 3a060proBaHicTh 3a aBaHCAMHU OTPUMAHUMU OLIHIOETHCS 32 CIIPABEIJIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE iX OaJIaHCOBiK BapTOCTI.
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[Morouny KpeauTopchKy 3a00proBaHicTh 0€3 BCTAHOBIICHOI CTaBKH BiicoTKa DOHJ OILIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (akTypH, TOMY LIO BILUTUB AUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnannsa 00xodis

Jloxin — 1e 30UIhIIICHHS aKTWUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIliTaiy, KpiM sIK YHACHIZIOK 3IiHCHEHHS! BHECKIB JepKaTENSIMH BUMOT /IO BIIACHOTO KaIliTary
(11.4.68 KontentyaibHOI OCHOBH).

Bignopimno mo MC®3 Ne 15 «Jloxim Big JOrOBOpPIB 3 KIIEHTAMH» JOXiJl - Ii¢ 30UIBIICHHS
CKOHOMIYHHMX BHWTiJl TPOTSATOM 3BITHOTO Tepiony y (opmi Hagxo/keHb a0 MOKpalleHHs aKTUBIB abo
3MEHIIICHHSI 3000B’s3aHb, 110 Bele JO 30UIBIICHHS BJIACHOIO KaIliTajay, OKpIM 30UIBIICHHS BJIACHOIO
KaIliTany, MoB’13aHOT0 3 OTPUMaHHIM BHECKIB BiJl y4aCHUKIB BIACHOTO KaIliTaly.

Cy0’eKT rocroaaproBaHHs OOIKOBYE JIOTOBIP 3 KIIEHTOM, SIKUH HAJIGKUTh 10 chepu 3aCTOCyBaHHS
IBOTO CTaHAAPTY, TUIBKU TOJI, KOJM BHKOHYIOTBCS BCi MEpeiueHi aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIM JIOTOBIp (MTMCHMOBO, YCHO YH Y BiJIIOBIIHOCTI 3 1HIIIOIO 3BUYHOIO TMPAKTHKOIO BEJICHHS O13HECY)
1 TOTOBI BHKOHYBaTH CBOi 3000B'si3aHHS; 0) cy0'€eKT TOCIONAPIOBAHHS MOXKE BU3HAYMTH TpaBa KOXKHOI
CTOPOHHU BITHOCHO TOBapiB abo IMOCIYT, sKi OyIyTh MepeaaBaTUCs; B) CYO'€KT IOCHOAAPIOBAHHS MOXE
BU3HAYHTH YMOBH OIUIaTH 3a TOBapu abo0 TOCHYrH, siKi OyAyTh NepenaBaTHCS; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac abo cyMa MaWOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZIOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CYyO’€KT
TOCIIO/IAPIOBAHHS OTPHMAE KOMIICHCAIIi0, Ha SIKY BiH MaTUMe MPaBo B OOMiH Ha TOBapH ab0 MOCIYTH, SIKi
OyayTh mnepenani kimieHTy. OIIHIOIOYH, YHM JOCTATHHO BHCOKOIH € WMOBIPHICTH OTPUMaHHS CyMH
KOMITEHCAIlii, cy0’€KT TOCMOJapIOBAHHS MOBUHEH PO3TJSIHYTH JIMIIE 3JIATHICTH KIEHTa Ta HOro Hamip
BHUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HAaCTaHe Jac il CIIIaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAI[IO, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 6e3YMOBHUM, SIKIIO IS TOTO, MO0 HAcTana JaTa CIUIATH TakKol
KOMITeHcallii, HeoOXigHwil ymme 1miuH dYacy. Cy0’e€KT rocmofaproBaHHsS OOJIKOBYE IeOITOPCHKY
3aboproBaHicTh BiqnoBigHo 10 MC®3 Ne 9. Ilicis mepBicHOro BH3HAHHS AeO0ITOPCHKOI 3a00pTrOBaHOCTI
BHACHIIOK JOTOBOPY 3 KIII€HTOM Oyab-sika pI3HHISI MDK OITIHKOIO J1e0ITOpChKOI 3a00pTroBaHOCTI
BimmoBigHO M0 MC®3 Ne 9 Tta BiAMOBiZHOI BWU3HAHOI CyMH JOXOMY CIIJ IOJaBaTH SK BHUTPATH
(HampuKITa;, K 30MTOK BiJl 3MEHIITEHHST KOPUCHOCT).

Hoxonu @oHja BU3HAE 32 METOJOM HapaxyBaHHSL.

Jloxin BKITIOYa€ TUTHKH BAJIOBI HAIXOMKEHHS EKOHOMIUYHWX BUTIN, SKI OTPUMaHI 9H ITiIATAIOThH
OTPUMAaHHIO MiJIPUEMCTBOM Ha HOT0 BIACHUH PaxyHOK.

Sximo pesynmpTaT omepariii, sika nepeadadae HaJaHHS IMOCTYT MO)Ke OyTH TMOMEpemaHbO OIiHEHUH
JIOCTOBIPHO, JOXIiJT 3a ITI€I0 OIEpaIli€fo Ma€ BU3HABATHCS IIITXOM ITOCHJIAHHS Ha TOH €Tall 3aBEePIICHOCTI
oreparlii, SKuii iCHy€e Ha KiHEellb 3BITHOTO Mepiofy.

BigmoBimao g0 m. 46 MC®3 Ne 15 komm (abo sK TUIBKM) 3000B’S3aHHS IIIOJA0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCTIOAAPIOBAHHS BH3HAE SK JOXIJ BiJ 3BHUAWHOI JisUNTBHOCTI, CyMy IIIHU OIeparii
(1Ka He BKIIIOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 110 € OOMEXEHHUMHU BiAMOBiAHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha L€ 3000B’sI3aHHS 11010 BUKOHAHHSI.

@oHA BU3HAE JOXOAW, AKIIO iX CyMy MOXXHA BHU3HAYHTH 3 JIOCTATHIM DPIBHEM TOYHOCTI, ICHY€
WMOBIPHICTh OTPUMAaHHSI MaWOyTHIX EKOHOMIYHHX BHUTOX 1 JOTPUMAHO KOHKPETHHUX KpPHUTEPiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHy. Cyma T0X0my BBaXKAETHCS TAKOI, M0 HE MOXKE OYTH TOCTOBIPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHI 3000B’s3aHHS, TIOB’s3aHI 3 peaii3alli€lo, He OyAyTh BpPEryJIbOBaHi.
Oninku nmoxoxiB DonHmy 0a3yloThCs Ha pe3yabTaTaX MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIIB, BUJIIB OMepaliii Ta crenudiku KOKHOI YTO/IH.

®oHp yKI1aza€ KOHTPAKT i3 KIIIEHTAMH Ha YMOBAaX OIJIATH IPOTATOM KOPOTKOI'O IIEpioy 4acy, yroan
HE HOCATh 0araTOKOMITOHEHTHHH Xapaktep Ta POHJI HE Mae MporpaM JIOSUIBHOCTI Ta CrenuiqHuxX
rapaHTiil.

@®oHa MOXe TOCTOBIPHO OLIHUTH CyMy JIOXOAY, HEBH3HAYCHOCTEH MIONO OTPUMAHHS T'POIIOBUX
xomtiB @oHg He Mae, ToMy POHI NPHUIHSUIO PIllIeHHS BU3HABATH JIOXIJ 3a JAaTOK IIIIHMCaHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Hoxin Big mpopaxy (piHAaHCOBHUX IHCTPYMEHTIB, IHBECTHULIMHOI HEpyXOoMOCTi a00O IHIIMX AaKTHBIB
BH3HAETHCA y MPUOYTKY a0 30UTKY B pa3i 3a10BOJICHHS BCiX HABEIECHHUX Al YMOB:

a) @oHx nepenaB MOKYILEBI CYTTEBI pU3MKU 1 BUHArOpOJM, NOB’s3aHi 3 BIACHICTIO HA (iHAHCOBUI
IHCTPYMEHT, IHBECTHULIIHY HEPYXOMiCTh a0 iHI aKTHUBU;
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0) 3a DoHAOM HE 3aJHMINAECTHCS aHI MOJANbIIA yJYacTh YMPaBIiHCHKOTO MepcoHany y dopmi, sika
3a3BMYail TOB’si3aHa 3 BOJOMAIHHSAM, aHi e(EeKTUBHUH KOHTPOJIb 3a MPOAAHUMH (IHAHCOBUMHU
IHCTpYMEHTaMH, iHBECTHIIHHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMY JIOXOJY MOKHA JJOCTOBIpPHO OL[IHUTH;

r) WMOBipHO, 110 10 DoHAY HaAIHYTh CKOHOMIUHI BUTO/IH, TTOB’3aHi 3 ONEpaIli€ro;

1) BUTpaTH, siki Oyim abo OyIayTh MOHECEH] y 3B sI3KY 3 Olepalli€to, MOKHa JIOCTOBIPHO OI[IHUTH.

Hoxin BU3HAETBCS y 3BiTI Mpo MpUOYTKM Ta 30MTKH 32 YMOBH BiAMOBIJHOCTI BU3HAYCHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HAHHA NOXOMy BiIOYBA€THCS OHOYACHO 3 BUSHAHHSM 301UIbILICHHS aKTUBIB 200
3MEHIIIEHHS 3000B’13aHb.

JMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPaBO HA OTPHUMAaHHS KOIITIB.

2.4.6.Busnannsa sumpam

Butpatu — 11¢ 3MeHIIIEHHsT aKTHUBIB a00 30UIbIICHHS 3000B'13aHb, HACIIJKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTaly, KpiM sIK YHACIIIOK 3AIHCHEHHS PO3NOALTY JepKaTesIM BUMOT JI0 BIIACHOTO KaITliTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

Butpatu BH3HAIOTHCS y 3BiTI MPO NMPUOYTKH Ta 30MTKMA 32 YMOBH BiJIOBIHOCTI BU3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatu HeraiiHoO BU3HAIOTBCSA Y 3BiTI MPO MPHOYTKH Ta 30MTKH, KOIU BHUJATKH HE HAJAlOTh
MalOyTHIX EKOHOMIYHUX BHTiJ ab0 TOJI Ta TI€I0 MIpO0, SKOKO MaiOyTHI E€KOHOMIYHI BUTOIU HE
BIJINIOB1Ial0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi Mpo (DiHAHCOBUIA CTaH.

ButpaTty BU3HAIOTBCSA Y 3BITI PO MPUOYTKU Ta 30MTKM TAKOXK Y THX BHIIQJIKaX, KOJW BHHHKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHUMAaHHSM JIOXOJY, BU3HAIOTBCS Yy TOMY K Tepioji, 1o Hu
BIAIIOBIIHI JOXO/IH.

ButpaTtu 3a mosukamu, SKi HE € 4aCTHHOK (PIHAHCOBOIrO IHCTPYMEHTY Ta HE KaIliTadi3yHThCs SK
gacTHUHA cO0IBApTOCTI aKTHBIB, BU3HAIOTHCA K BUTpATH mepiomay. DoHa KammiTami3ye BUTPATH HA TTO3HUKH,
sIKI  0e3MMocepeIHbO BIMHOCATHCSA 10 TpuAOaHHsS, OymiBHUIITBA a00 BHUPOOHUIITBA KBai(hiKOBAHOTO
aKTHBY, sSIK YaCTHHA COOIBAPTOCTI I[LOTO aKTHUBY.

2.4.7.Dinancosi 0oxodu ma sumpamu
@DiHAHCOBI JJOXOJIU Ta BUTPATH BKIIOYAIOTH MPOIIEHTHI JJOXOJM Ta BUTPATH 32 MIO3MKOBUMH KOIIITAMH,
30UTKH Bill TOCTPOKOBOTO ITOTANICHHS KPEAUTIB, TIPOIEHTHI JTOXOAM BiJ BKIAJACHHUX KOIITIB, MOXII Bif
BUHUKHEHHSI (pIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKH BiJ KypCOBHX PI3HHUIH 32 (PiHAHCOBOIO
TSUTBHICTIO.
[IporeHTHI MOXOAM BH3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM e(eKTHBHOI JOXOJHOCTI
aKTHBY.

2.4.8.1lo0oamok Ha npubymok

QDoHA HE € TIATHUKOM ITOJIaTKy Ha MpUOYTOK Ha 3arallbHUX IiJCTaBax, , BimmoBimHO mo 1 141.6.1
[IKY , 3rigHO 3 SKUM 3BUTLHSIOTHCS BiJ] OMOJATKYBaHHS KOIITH CIUTHPHOTO IHBECTYBaHHS, a came: KOIITH,
BHECEHI 3aCHOBHUKAMH KOPIOPATHBHOrO (DOHIY, KOIITH Ta IHII AaKTHUBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CIIUIPHOTO IHBECTYBaHHS, JOXOIHW BiJ 3IIMCHEHHS Omeparliii 3 akTHBaMH iHCTUTYTY CITLILHOTO
IHBECTYBaHHS, JIOXO/IH, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CITLILHOTI'O IHBECTYBAHHS, Ta 1HIII IOXOIH BiJ
TISUTBHOCTI THCTHTYTY CIIUTFHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAMH, OPEHIHI (JII3MHTOBI) TUTATEXI,
POSIITI TOIIIO).

2.4.9.06uix086i norimuxu w000 3abe3neqens
3a0e3meyeHHsT BHU3HAIOTHCS, KoM QDOHI Mae TemepimHio 3a00proBaHicTh (IOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMIJIHMBO, HIXK
HEMOXJIMBO), IO TIOTAIlleHHs 3000B'S3aHHS BHMaraTiMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH y coO0i
€KOHOMIYHI BUTO/IM, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHS.

2.4.10./uchopmayis npo 3minu 6 0OIIKOGUX NOJTMUKAX
®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCIIOBHO JUIA MOMIOHHMX oOmepartii, 1HIIX
monii abo ymoB, sikio MC®3 koHKpeTHO He BUMarae abo He J03BOJIsI€ BH3HAYEHHS KaTeropii crarei,
JUTSL SIKUX 1HILI TOJIITUKA MOXYTb OyTH IOPEYHUMHU.
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Oo6mnikoBa momituka DoHay 3a mepion, mo 3akiHuyerbes 31 Oepesns 2024 poky, Bimmoimae
00JTiKOBIH MOMITHUII, KA 3aCTOCOBYBAJIACh B MOMEPEAHBOMY 3BITHOMY IEPioi.

OO6xnikoBa MOJMITHKAa MIOAO TMOAAJIBIIOI OLIHKK (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIJINOBITHUX PO3JILIaX O0JIIKOBOT MOITHKH.

3. Icmommni 0OiK08T CYOIHCEHHA, OYIHHI 3HAUECHHS A NPUNYUEHHS

3.1.06nix06i noximuxu, po3pobreni 3a giocymuocmi npsamux nopm MCD3

Axmo Hemae MC®3, skuil KOHKpETHO 3aCTOCOBYETBHCS OO omeparii, iHmoi moamii abo ymoBH,
KepiBHUITBO DOHy 3aCTOCOBYE CY/PKEHHS i 4ac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 00 iH(hopMaris Oyna JOpEeYHOo Ui MOTPed KOPUCTYBAYiB sl IPUIHSTTS €KOHOMIYHUX
pillleHb Ta JIOCTOBIPHOIO, y TOMY 3Ha4YeHHi, 0 (JiHAHCOBA 3BITHICTH:

- mopae AocToBipHO (piHAHCOBHUII cTaH, (IHAHCOBI PE3YNbTATH JISUTBHOCTI Ta T'POIIOBI MOTOKH
®Donny;

- BijoOpakae €KOHOMIYHY CYTHICTh OIepailiid, iHIIUX MOAiiH abo yMOB, a HE JIMIIE IOPUANIHY
opmy;

- € HeHTpallbHOIO, TOOTO BUTBHOIO Bifl YIIEPEIKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaXx.

[ig yac 3aifiCHEHHS CY/DKEHHS KepiBHUIITBO MOHIY MOCUIAETHCS HA NMPUHHATHICTH HABEACHUX Jali
JDKEpEIl Ta BPAaXOBYE iX HU3XITHOMY TOPSIKY:

- BuMord B MC®3, y SKHX ieThCsI PO TOAI0H1 Ta TIOB’sI3aH1 3 HUIMH THTaHHS,

- BU3HAYCHHS, KPUTEPIi BU3HAHHS Ta KOHIIEMIII] OI[IHKH aKTHBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0CHOB1 piHAHCOBOT 3BITHOCTI.

[Mix yvac 3xilicHEHHS CyJDKEHHS YIPABIIHCHKUI TIEPCOHAN BpaxOBYE HAWOCTAHHIINI ITOJIOXKEHHS
IHIIUX Opra”iB, W0 PO3POONSIOTE Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIETITYaJIbHY OCHOBY ISl PO3pOOJICHHS CTaHAApTIB, 1HIIY mpodeciiHy irtepaTypy 3 OOJIKy Ta
TIPUIHSATI TalTy3€Bi MIPAKTUKH, TI€I0 MIPOIO, STKOI0 BOHH HE CyIIepeUuaTh BHUINE3a3HAUCHUM JDKEPETIaM.

3.2.0yinku, cyoicenns ma npunyujents

[liaroroska ¢inancoroi 3BiTHOCTI 32 MC®3 BuMarae Bin yrnpaBIiHCHKOIO IepcoHany (GopMyBaHHS
MIEBHUX CY/DKCHb, OIIHOK Ta TIPHUITYIICHBb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPUHITUIIB OOIIKOBOI
TIOJIITUKY, a TaKOX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOIIB Ta BUTpAT, sIKI BiMOOpakeHi B 3BITHOCTI.
VYrpaBmiHCHKHH THEpCOHAN BHUKOPHCTOBYE psi OIIHOK Ta NPUITYIICHb INOAO TONAaHHS aKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX AaKTHWBIB Ta 3000B’S3aHb INPH MiArOTOBII (hiHAHCOBOI 3BITHOCTI
BignosimHO 10 BuMor MC®3. Ouinky Ta MOB’s13aHi 3 HUIMH IPUITYIEHAS] TPYHTYIOTHCSA Ha ICTOPUYHOMY
JOCBiAi Ta iHmUX (haKTopax, sIKi BBAXKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(hopMyIOTh OCHOBY JUISl CY/IKEHB 11010 0aTaHCOBOI BAPTOCTi aKTHBI Ta 3000B’SI13aHb, SIKa HE € OUYEBUAHOIO
3 iHmmx oxepen. JlomymeHns i 3po0iieHi Ha X OCHOBI MMOMeEpeaHi OIIHKHA TOCTIHO aHaNi3yIOThCcS Ha
mpeaMeT HeoOXiAHOCTI 1X 3MiHW. 3MiHU B OIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY TI€piO/li, KO IIi OLIHKH
Oynu meperysiHyTi, 1 B yCiX HACTYMHUX MepioAax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. Y IPaBIiHCHKAN
MEPCOHANl 3[IICHIOE OIIIHKY Ta BiqOOpa)KeHHs AaKTHBIB Ta 3000B’S3aHb TaKUM YHHOM, MO0 He
MIEPEHOCUTH HasBHI (HiHAHCOBI PU3WKH, SIKi MOTEHIIITHO 3arpoXKyIOTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI Tepiogu. AKTHUBU 1 3000B’s3aHHS (DOHIY MEPBICHO OIIHIOIOTHCS IIiJ Yac IX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignoBimHO mo BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OIMIHOK 1 KITFOUOBI
CYJ/UKEHHS TTPH BUKOPHUCTaHHI OOJIIKOBOT MTOJIITUKY TIPEICTABIICH] IaJli.

3.3.3azanvui cyoocenns wooo cnpaseoiusoi sapmocmi akmugie ma 30006 s13aHs

OmiHka crIpaBeAIMBOiI BapTOCTI AKTUBIB Ta 3000B’S3aHb IPYHTYETbCA Ha CY/DKEHHSIX LIOA0
rependavyBaHNX MaHOYTHIX TPONIOBUX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pHU3UKIB, BIACTHBHX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHAM BuMor MC®3 Ne 13 «Ouinka
CIIpaBeIUINBOI BaAPTOCTI».

OmiHka crnpaBeyIMBOi BapTOCTI - L€ OLIHKAa KOHKPETHOro akTuBy abo 3000B's3aHHs. Tomy,
OL[IHIOIOUM CIIPaBEeJIMBY BapTICTh, CYO'€KT rOCHOJApPIOBAHHS Ma€ OpaTH OO yBaru Ti XapaKTEPUCTHKH
akTHUBY a00 3000B'sI3aHHA, SKI YYaCHUKM PHUHKY B3sUIM O 10 yBard, BU3HAYAlO4YM LiHY aKTHUBY a0o
3000B'sI3aHHA Ha JIATy OLIHKHU. J{0 TaKMX XapaKTepUCTUK HAJISKATh, HAIPHKIIAM, TaKi:
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a) CTaH Ta Miclie pO3TallyBaHHS aKTHBY;

0) oOMeXEeHHsI, SIKIIO BOHH €, HA IPOJaK 200 BUKOPHCTAHHS aKTHBY.

OriHka chpaBeyIMBOI BapTOCTI MPUIYCKae, IO akTHB a00 3000B's3aHHS OOMIHIOETBCS MiK
y4aCHHKaMHU PHHKY y 3BUYalHil omepalii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS Ha ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHKa cIipaBeIMBOI BAPTOCTI» BU3HAYAE CIIPABEIUIMBY BaPTICTh SK I[iHY, siKa Oyna 0
OTpUMaHa 3a MpOAaXk aKkTUBY, a00 cIuladeHa 3a Tepenady 3000B's3aHHS Yy 3BHYAiHIA omepamii Mix
y4aCHWKaMHU PUHKY Ha JaTy OLIHKH.

OriHka cHpaBeUIMBOI BapTOCTI MPUITYCKAE, IO aKTUB a00 3000B'A3aHHS OOMIHIOETHCS MiX
y4acCHMKaMH PHHKY y 3BUYalHil omepalii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS Ha ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chopaBemIMBOi BapTOCTI TPUIYCKae, MIO Omepamis MOpoAaxy axTuBy abo mepemadi
3000B's13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PWHKY JJIS IIBOTO aKTHUBY ab0 3000B's13aHHS; 200

0) 3a BiJCYTHOCTI OCHOBHOTO PHWHKY - Ha HaWCHPUSATIMBINIOMY PHHKY JJISl IOTO aKTUBY a0o
3000B'sI3aHHS.

CrpaBeyiviBa BapTICTh - i€ 11iHAa, sika OyJia O OTpuMaHa 3a MPoJiak aKTUBY a00 CIUTaueHa 3a rnepeaady
3000B's13aHHA Y 3BUYaiHIl omepailii Ha OCHOBHOMY (200 HAMCIIPUATIMBINIOMY) PHHKY Ha JIaTy OIIHKHU 32
MOTOYHUX PHHKOBUX YMOB (TOOTO BUXiJHA IiHAa), HE3AJICKHO BiJI TOTO, UM CHOCTEPIracThbcsl Taka I(iHa
0e3rocepeIHbO, UM OIIHEHA 32 JOMIOMOTO0 1HIIIOTO METO/TY OLlIHIOBAHHSL.

Ominka crnpaBeuIMBOi BapTocTi mepenbadae, mo (iHancope abo HediHaHCOBe 3000B's3aHHS a00
BIIACHUH I1HCTPYMEHT KamiTally cy0'€eKTa TroCHoAapioBaHHS (HANPHUKIAA, YacTKA y4acTi y BIIACHOMY
KaImiTaji, BUIYIIEH] SIK KOMIICHCALlis NpH 00'€AHaHHI 0i3HECY) MepeaaeTbCs yYaCHUKOBI PUHKY Ha JIaTy
oinku. Ilepemada 3000B's3aHHs 200 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'€ekTa ToCHOAaprOBaHHS
nepenbadae Take:

a) 3000B'SI3aHHS JIMIIIATUMETHCSA HEMOTalleHUM 1 CTOPOHA-yYaCHUK PUHKY, SKiii Oyme 3ailCHEHO
nepeaayvy, MOBUHHA Oy/Ie BUKOHATHU Iie 3000B's13aHHs. 3000B's13aHHs HE Oyze IoraiieHe 3 KOHTParecHTOM
a0o HITMM YMHOM Ha JIaTy OIiHKH.

0) BIacHWN IHCTPYMEHT Kamitaly cy0'€kTa TOCIOAAPIOBAaHHS JIWIIATHMETHCS HEMOTaleHuM, 1
CTOpPOHA, SIKIM BiH MEPETAEThCs, - YYaCHUK PHHKY - Iepebepe Ha ceOe mpaBa Ta 000B'SI3KH, MOB'S3aHi 3
IHCTpyMEHTOM. [HCTpyMeHT He Oyzae ckacoBaHUi a00 1HIIIMM YWHOM TIOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTOCyBaHHS METOAY OLIHKHM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHYaiiHa
oleparisi Mpogaky akTUBY YU Tepenadi 3000B'A3aHHS MK yJaCHUKAMH PHHKY Ha ATy OIIHKH 3a
MOTOYHUX PHHKOBHX YMOB.

IcHYIOTH TpH IIMPOKO 3aCTOCOBYBaHI METOMM OIIHKH BAPTOCTi, TaKi SIK PUHKOBH ITiXiJ], BUTPATHUI
HIOX1a Ta JOXITHUNA Miaxid.

3 MeTOr0 TiABUIICHHS 31CTABHOCTI OIIHOK CITPaBEUTMBOI BAPTOCTI Ta OB’ SI3aHOTO 3 HUMHU PO3KPHUTTS
iHpopmarii MCO3 No 13 ams Takux IIilell BCTAaHOBIIOE i€papxil0 CHpaBeIIMBOI BapTOCTi, y SKil
nependaveHo TpW PiBHA BXIMHUX JAHAX JUIS METOMIB OI[IHKK BapTOCTi, IO BUKOPHUCTOBYIOTHCS IS
OLIIHKH CIIPaBEIIIUBOI BapTOCTi. lepapXis cripaBemInBOi BApTOCTI BCTAHOBIIOE HAWBUIIANA MPIOPUTET IS
IiH KOTHpPYBaHHS (HECKOPUTOBAHWX) HAa AaKTUBHUX PHHKaX Ha iJEHTWYHI aKTUBH a00 3000B's3aHHA
(BxigHi mani 1-ro piBHS) Ta HAWHWKYUN TPIOPUTET ISl 3aKPUTHX BXIMHUX AaHWX (BXiAHI maHi 3-TO
piBHS).

Bxigni gani 1-ro piBHA - 1e IiHKU KOTUPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX HA 1MEHTHYHI
aKTUBU a00 3000B's3aHHS, 10 SKUX Cy0'€KT TOCIONAPIOBAaHHS MOXKE MaTH JOCTYI Ha NaTy omiHkd. llina
KOTHpPYBaHHS Ha aKTUBHOMY PUHKY € HallHAAIWHIIIAM CBiTYEHHSM CIPaBENIMBOI BAPTOCTI 1 32 HASIBHOCTI
Mae OyTH BUKOpHUCTaHa 0€3 KOpHUTYBaHHS JUIA OLIHKA CHpPaBEAJIUBOI BapTOCTi, OKpIM CHUTYaIliH,
BH3HaueHHX y maparpadi 79.

Bxinni mani 2-ro piBHSA - 1€ BXigHi naHi (OKpIM IiH KOTHPYBaHHS, BiHECEHUX a0 1-ro piBH#A), sKi
MO)KHA CIIOCTEpIraTH Uil aKTHBY 4 3000B's3aHHS, NMpPAMO a0 OImocepeaKoBaHO. SIKIIO akTuB abo
3000B's13aHHS Ma€ BU3HA4YEeHWH (KOHTPAKTHHUI) CTPOK, TO BXiJHI JaHi 2-TO pIiBHA TOBWHHI OyTH
BIZIKDHTUMH NPOTSATOM IPAKTUYHO BCHOTO CTPOKY IIBOTO aKTHUBY UM 3000B's3aHHS. JI0 BXiIHUX MaHUX 2-
'O piBHS HaJIeXaTh:

a) UiHM KOTHPYBaHHS Ha MOMiOHI aKTHBH YM 3000B's3aHHS HAa aKTUBHUX PUHKAX;

0) UiHM KOTHpPYBaHHS Ha iEeHTWYHI a0o0 MoAiOHI akTHBH YW 3000B'A3aHHS HA PUHKaX, SKI HE €
aKTHBHHMU;
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B) BXi/JHI JaHi, OKpiM I[iH KOTHPYBaHHS, SIKIi MOKHA CIIOCTEpiraTtu IJisi aKTHBY 4YH 3000B'SI3aHHSA,
HaTpUKIa;

- CTaBKM BIJICOTKA Ta KPHUBI JOXiTHOCTI, IO CIOCTEPIraloThCs Ha 3BUYAWHUX IHTEpBaJIax
KOTHPYBaHHS;

- IOITyCTUMAa 3MIHHICTb;

- KpEIUTHI CIpenu.

I') BXIiIHI JaHi, TATBEPHKCHI PUHKOM.

Bxigni gani 3-ro piBHA - 1€ BXiOHI JaHi JJI1 aKTHBY YU 3000B'S3aHHS, SKUX HEMA€E y BIAKPUTOMY
JOCTyMi. 3aKpUTi BXiMHI JaHI CIiJi BHUKOPHCTOBYBAaTH JUIsl OI[IHKKA CIPABEIUIMBOI BAapTOCTI, SKIIO
BIJINOBIIHUX BIIKPUTHX JaHUX HEMAe€, MO IMepeadavyaeTbes B CUTYAIlisiX, KOJIW MisUTbHICTh PUHKY JUISI
akTHBY a00 3000B's13aHHS Ha J]aTy OLIHKH HEe3HAYHA, a0o i1 B3araii Hemae.

Merou OIIHKH 3aCTOCOBYIOTBCS TIOCITiZIOBHO.

VYnpaBaiHCBKUI TepcoHaNl 3AIHCHIOE BUKJIIOYHO OI[IHKM CHpaBeUIMBOI BapTOCTi AaKTHBIB Ta
3000B’s13aHb, sKi BuMaratoTbcst MCBO No 13, Ha KiHelb KO)KHOT'O 3BITHOTO MTEPioay.

HasiBHiCTh TOpeYHHMX BXIIHUX JaHHUX Ta iXHA BiIHOCHA CY0 €KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJIMIOBIIHUX METOMIB OIIIHKM BapToCcTi. Tak, BUXOASYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB Kallitaiy, sKi
3HaXOAAThCS y CKIadi akTuBiB DOHIY, Wil 4ac BU3HAYEHHS iX CIIPABEIJIMBOI BAPTOCTI B OCHOBHOMY
Oy/yTh BUKOPHCTOBYBATHCS BXiJHI JiaHi 3-T0 piBHS iepapxii.

3.4.0Ouinku ginancosux incmpymenmie

®onyn Bu3Hae diHaHCcOBHIA akTHUB a00 (iHaHCOBe 3000B'sI3aHHS y 3BITiI PO (QIHAHCOBHI CTaH TOMI i
JUIIE TOJI, KOIMU CYO'€KT TOCIOJapIOBAHHS CTA€ CTOPOHOK KOHTPAKTHHX ITOJIOXKEHBb IMOJO0 IHOTO
THCTpYMEHTA.

Bignosigao g0 m. 3 MC®3 Ne 9 BusHaHHS Ta, y BIiANOBIIHMX BHUIAAKaX, HPUIUHCHHS BHU3HAHHS
3BHYAHOTO MpHU0aHHs a00 Mpoaaxy (iHAHCOBHUX aKTUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOIO orepallii abo 00Ky 3a IaTOK po3paxyHKiB. DoH 0Opaa METO BU3HAHHS 3a JATOO OIMEpallii.

CrnpaBenjviBa BapTiCTh IHBECTHIIM, IO aKTHBHO OOEPTAIOTHCS Ha OPraHi3oBaHUX (IHAHCOBUX
PUHKaX, PO3paxOBYETHCS HA OCHOBI IMTOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
naty. B iHmIMX BHUMajKax OIliHKA CIPaBENIUBOI BAapTOCTI TPYHTYETHCS Ha CYDKEHHSIX MIONO
rependavyBaHUX MaHOYTHIX T'POIIOBHUX TOTOKIB, ICHYIOYOi €KOHOMIUHOI CHTYaIlil, pU3HKIB, BIACTHBHUX
pisHEM (DiHAHCOBUM IHCTpyMEHTaM, Ta IHIMUX ¢GakTopiB 3 BpaxyBaHHIM BUMOr MC®3 Ne 13 «Orrinka
CIIpaBEIITNBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao 10 m.4 MC®3 Ne 9 ®onn xinacudikye (HiHaHCOBI aKTHUBH SK TaKi, IO OLIHIOOTHCS Y
mosanpioMy abo 3a aMOPTH30BAHOK COOIBapTICTIO, ad0 3a CIPaBEIIMBOIO BAPTICTIO Ha OCHOBI 000X
TaKUX YMHHUKIB!

a) Mozmeni Oi3Hecy cy0'eKTa TOCTIOAapIOBAHHS [T YIIPaBIiHHA (DiHAHCOBUMHU aKTUBAMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX TPOIIOBUX ITOTOKIB (DiHAHCOBOTO aKTHBY.

DiHaHCOBUI aKTHB OLIHIOKTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMIBI Taki
YMOBH:

a) aKTHB YTPUMYIOTH B Mojeni Oi3Hecy, MeTa fKOi - YTpUMYyBaHHS aKTWUBIB 3a/uid 30MpaHHS
KOHTPaKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpPaKTHI YyMOBH (DiHAHCOBOTO aKTHBY IependadaroTh y MEeBHI JaTH HAJAXOMKEHHS TPOIIOBHX
MIOTOKIB, SIKi € JINIIIE MTOTAIIEeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIlIEHy OCHOBHY CyMY.

B ycix inmmx Bunaakax (iHaHCOBUH aKTHB OLIHIOIOTH 32 CIIPABETMBOIO BaPTICTIO 3 BiIOOpaKEeHHAM
pe3yIbTaTy MEPEOLiHKH Y CKIIaJi MPUOYTKY 200 30UTKY.

IHCcTpyMeHTH Kamitany - me Oyab-siKi KOHTPAKTH, SKi 3aCBIUYIOTh 3aJIMIIKOBY YacTKy B aKTHUBax
cy0’€eKTa rOCIOZapIOBaHHS ITICIIS BUpaXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEHTIB KarmiTany BiJHOCAThCA aKilii Ta mai (YaCTKH) TOCIIOAaPChKUX TOBAPUCTB.

[HCTpYMEHTH KamiTany BU3HAIOThCS y 3BiTi Mpo QiHaHCOBUH CTaH TOAI 1 auiIe Toxi, koau PoHx cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 X IHCTPYMEHTIB.

[lepBicHa oIiHKa IHCTPYMEHTIB KamiTaly 3AiIHCHIOETHCA 3a 1X CIIPaBeAIMBOIO BapTICTIO, SIKa 3a3BUYal
JOPIBHIOE IIiHI omeparllii, y Xo/i sikoi OyB oTpuMaHuii aktuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
omepauii (mpuabaHHS) HE BIANOBiNAE€ CIpaBeUIMBIA BapTOCTI NPUAOAHUX IHCTPYMEHTIB KamiTay,
PI3HUILISI BUBHAETHCS SIK MPUOYTOK (30MTOK) IpHU MEPBICHOMY BHU3HAHHI.
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Butpatn Ha npuabaHHS IHCTPYMEHTIB KamiTaldy BU3HAIOTHCS BUTpATaMH MEPiOAy i HE BKIIOYAOTHCS
70 TIEpPBiCHOI CIpaBeAIMBOI BAPTOCTI IHCTPYMEHTIB KaIlliTamy.

[loganpima omiHKa iHCTPYMEHTIB KamiTamny 3OIMCHIOETBCS 3a CHPABEAJIMBOIO0 BAapTICTIO Ha JAaTy
OLIIHKH.

PunkoBa BapTicTh HanexxHux DOHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 3a O(iuiiHUM OipKOBUM
KypCcOM oprasizaTopa TOPTiB Ha JaTy OI[IHKU. SIKIO IHCTPYMEHTH KalliTaly MaroTh OOIr OLIBII SIK Ha
OJTHOMY OpTaHi3aTopi TOPriBiIi, TO MiJ Yac PO3PaxXyHKY BapTOCTi aKTHBIB Taki iHCTPYMEHTH OL[IHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY sl I[bOrO IHCTPYMEHTY KamiTainy a0o, 3a BiJICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOJSTH 10
CKJIaJly aKTUBIB Ta mepeOyBaroTh y Oip»KOBOMY CIHCKY OpraHi3aTopa TOPTiBJi i MPH IbOMY HE MaroTh
BHU3HAYEHOTO Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOEThCS 32 OCTaHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mincraBu BBakKaTH, M0 OanaHcOBa BapTICTh CYTTEBO BiIPI3HSAETHCS BiJ CHPaBEAJIHMBOI,
CTpaBeIUIMBa BapTiCTh BU3HAYAETHCS 32 METOJMKOI0, BU3HAUEHOI OCO0O0, IO 3JIHCHIOE YNpaBIiHHS
aktuBamMu DOHY BIAMOBITHO 10 MPUHAHATOI 00IIKOBOT MOMITHKU. BimxuieHHs MOXyTh OyTH 3yMOBJICHI
3HaYHUMHU 3MiHaMH Yy (PiHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPHU PWHKIB, Ha SIKHX
EMITEHT IPOBAJAMUTD JisUTbHICTh, @ TAKOXK 3MIHAMH Y KOH IOHKTYpi ()OHJIOBOT'O PUHKY.

CrpaBemniBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTaloThCs Ha OPraHi30BaHUX pUHKAX,
OI[IHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB OPIMiHHUM OIp)KOBHM KYpPCOM, IO CKIIaBCs Ha
naty omniHku (1-1 piBeHb iepapxii).

CrpaBeiiviBa BapTICTh IHCTPYMEHTY KalliTaly, IIOJO0 SIKOTO HE BCTAHOBIIEHWH OIpKOBHI Kypc,
OI[IHIOETHCS 32 MIHIMAJIBHOIO Cepei OPraHi3aTOpiB TOPTiB KPAIIOK IIHOK KYITIBII TAKOTO IHCTPYMEHTY
Ha JIaTy OIIIHKKA a00 3a BapTiCTIO, BCTAHOBJIEHOIO HE3aJCKHHUM OIIIHIOBAYEeM, SKIIO aKTYyaJbHICTh TaKoi
oiinku He ripma 3a 30 kanennapuux AHiB (1-i piBeHb iepapxii).

CrpaBemiiBa  BapTiCTh IHCTPYMEHTY KamiTalny, BH3HadeHa 3a |-M piBHeM iepapxii, Hanmami
HaszuBaeThes "puHKOBa BapTicTh". CrpaBeyiiBa BapTiCTh IHCTPYMEHTIB Karitaiy, 10 MepedyBaroTh y
OIp)KOBUX CIMCKaX OpPraHi3aTOPiB TOPTIBIII Ta BapTICTh SKUX HA ATy OIIHKKA HE MOXKe OyTH BU3HAUYCHA 5K
PWHKOBA, aji¢ pHHKOBAa BapTICTh BH3HAUEHA HAa JaTy, IO TEpeaye AaTi OMiHKKA He Outble HDK Ha 365
TTHIB, TOPIBHIOE OCTaHHIN PUHKOBIM BapTOCTi (2-# piBeHB iepapxii).

Or1riHKa IHCTPYMEHTIB KalriTairy, o He BKJIIOYEHI 10 Oip)KOBHX CIHCKIB OpraHi3aTOpiB TOPTiBII, a00
Yy BHITaJIKy BIICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-# piBeHB i€papxii), 3MIHCHIOETHCS
BIMOBIIHO 10 I[iIHM BUKYILY, BCTAHOBJICHOI PIIIEHHSAM 3arajbHUX 300piB aKIiOHEPIB/y4aCHUKIB TaKOI'o
EMITEHTY/TOBapUCTBA.

VY BumaaKy, KOMW Ui TAKOTO IHCTPYMEHTY KalliTaly He BCTAHOBIJIEHA ITiHA BHKYITy, HOTO OIliHKa
MOJKE 3IIHCHIOBATHCS HE3aJIEKHUM OIIHIOBaYEM, KO ydacTs DOHAY B I[OMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinmpire) Ta GallaHCOBA BAapTICTh TAKOTO IHCTpyMeHTY ckimanmae 10% Ta Oinmblne Bim 3araibHOIO
grctoi BapTtocTi akTuBiB @oHy. IIpr bOMy BUTpaTH Ha MPOBEACHHSA HE3aJIEKHOI OLIHKA HE TMOBHUHHI
MIEPEBUIYBAaTH OUIKyBaHI BHTOAW MU JOCTOBIPHOTO TMPEICTABIEHHS CIPaBENIMBOI BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH JUIS 3aJlydeHHS HE3aJEeKHOrO OI[IHIOBaYa HE BUKOHYIOTHCS, TO
CHpaBeUIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OI[IHKK JAOPIBHIOE OaJIaHCOBil BapTOCTI.

Juis BU3HAYEHHS CHpaBeMIMBOI BApPTOCTI THUX IHCTPYMEHTIB KamiTamy, MIOAO0 SKUX BiJACYTHS
iHbOpMaIlis PO PUHKOBI IIHHU i3 30BHINIHIX JHKEPEN, BUKOPHCTOBYIOTHCS TaKi METOMWKH OIIHKH, SIK
MOJIENTb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OMIHOYHI MOJENi, m0 0a3yloThCsA Ha JAaHUX MPO OCTaHHI
yroau, 3AiHCHEHI MK HEIOB’sS3aHUMH CTOpPOHAMH, Ta aHami3 (iHaHcoBOi iH(popMaIii mpo 00’ eKTH
IHBECTYBaHHA, aHANITUYHI TPOIETypH IO OLIHII Oe3MepepBHOCTI MISUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3po0JieHI YIpaBIiHCBKAM TEPCOHANIOM IHMX MiANPHUEMCTB, TMOPIBHSHHS BapTOCTI AaKTHUBIB IHUX
MIJIPUEMCTB Ha TOYATOK Ta KiHEHb 3BITHOro mepiomy. Lli METOMWKHM BHKOPHCTOBYE ISl OIIHKA
CIIPaBEIMBOI BapTOCTI YIMOBHOBA)XXEHOI 0c000r0 MDoHAy, SKIIO € MiICTaBM BBa)KaTh, IO OalaHCcOBa
BapTICTh CYTTEBO BIJIPI3HAETHCSA BiJ CIpaBEMIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBJIEHI
3HAYHUMH 3MiHAMU Y (DiHAHCOBOMY CTaHi eMiT€HTa KOPIIOPAaTUBHUX MpaB Ta/ab0 3MiHAMU KOH FOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[[IICHIOE CBOIO HiSUTBHICTh, & TAKOXX 3MIiHAMH Yy KOH FOHKTYpPi (DOHIIOBOTO
pUHKY. SIKIO TakWX MifCTaB HE BUSABICHO, Ta BapTICTh AKTUBIB 00 €KTIB iHBECTYBaHHS Ha IOYATOK Ta
KiHellb 3BITHOTO TepioAy 3MeHmIack He Oimbine HiX Ha 10 BifCOTKIB, TO € MiJCTaBH BBa)KaTH
CIpaBeIUIMBY BapTiCTh JaHUX IHCTPYMEHTIB KalliTally Ha piBHI O0ajlaHCOBOI BapTOCTI.

[Ipu upomy, 3rigao n. 89 MC®3 Ne 13 Cy6'exT rocnogaproBaHHsl Ma€ chOpMyBaTH 3aKpHUTi BXiIHI
JlaHi, KOPUCTYIOUUCh HAaWKpaloo iHpOpMaLiero, HasgBHOIO 3a JAaHMX OOCTaBMH, sIKA MOXKE BKIIOYATH
BJIACHI JaHi cy0’ekTa rocrojaproBaHHs. Y mpoueci QopMyBaHHS 3aKpPUTHUX BXIJHHMX IaHUX CYO'€KT
TOCIIO/IAPIOBAHHS MOXKE PO3IOYaTH 31 CBOIX BJIACHMX [AaHUX, ajieé BiH MAa€ CKOPUI'YBAaTH [aHi, SKIIO
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JOCTYIIHA Y PO3YMHUX MEXKax iH(opmalis CBIIYUTH MO T€, IO iHIII YYaCHUKH PUHKY BUKOpPHCTAIH O
iHmi gaHi abo 00'€KT rOCHOAaproOBaHHS Ma€ HIOCh OCOONMBE, YOro HEMa€ y IHIIMX yYacHUKIB PUHKY
(Hampukiaz, mpuTaMaHHy cyO0'€eKTOBI rocmopaaproBaHHs cuHepriio). CyO0'€eKTOBi rocmopaproBaHHsS He
MOTPIOHO MOKJIAZAaTH BHYEPIHHUX 3YCHJb, 100 OTpUMAaTH iH(OPMALi0 MPO NPUIYLICHHS YYacHUKIB
punky. Ilpore, cy0'ekT rocmomaproBaHHs Ma€ B3STH A0 YBaru BCIO iH(OpMAII0 MPO MPUIYIICHHS
YYaCHHUKIB PUHKY, SIKi MOKHA JOCTATHBO JIETKO OTpUMAaTH. 3aKpHTi BXiiHI AaHi, copmMoBaHi y cmocio,
ONMCAHWH BHWINE, BBAKAIOTHCS MPUIYHICHHSIMH YYacCHHWKIB PHHKY Ta BIINOBIJAIOTh METi OI[IHKH
CTpaBeIMBOI BapTOCTI.

CrpaBeayiiiBa BapTicTh IHCTPYMEHTY KalliTaly, MO CKIAJAEThCS 3 aKiid, 00ir SKUX 3yHHHEHO, abo
naiB (YaCcTOK) TOBAPUCTB, HIOJIO SIKUX PO3MOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2.Knacugirxauis gpinancosux akmusis

[lpu nepBicHOMy BH3HAaHHI (IHAHCOBI AaKTHBH KIAacU(IKYIOTbCS SK (HiHAHCOBI aKTHBH, SIKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTio (AC), ClipaBeIMBOIO BapTICTIO, 0 3MIHIOETHCS Yepe3 IHIIMN
cykynauit goxing (FVOCI) abo cnpaBeminBoOO BapTICTIO, 10 3MIHIOEThCS depe3 MpUOyTok abo 30MTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTUBH CIIOYATKy BU3HAIOTHCS 32 CIPABEIMBOI0 BapTICTIO IUIOC,
KO (hiHAHCOBI aKTUBHU HE BiOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BUTPAaTH HA MPOBEACHHS OIepallii, 10 BiAHOCATHCS A0 NMpuadaHHs (iHaHcoBoro akTuBy. CIipaBeminBa
BapTICTh NMPH NIEPBICHOMY BU3HAHHI HAWKpAIIE MiITBEPPKYETHCS I[IHOK YTO/IH.

®onn wiracudpikye (iHAHCOBI aKTHBM SK Taki, [0 HaJalli OI[IHIOIOTBCSA 32 aMOPTH30BAHOO
CO0IBapTICTIO, CIPaBEIUIMBOID BapTICTIO 4epe3 IHIMMU CYKYNMHUH J0XiJ abo CIpaBeIIMBOI BapTiCTIO
yepe3 nprulyToK a00 30MTOK, Ha OCHOBI 000X TaKMX KPUTEPIiB:

(a) Oi3Hec-mMofeNi cy0'eKTa roCIIOAapIOBaHHS 3 YIIPaBIiHHA (JiIHAHCOBUMU aKTHBAMH,

(0) ycTaHOBJIEHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHM IPOIIOBUX MOTOKIB 32 (DIHAHCOBUM aKTHBOM.

BisHec-monens BimoOpaxae crocid, y skuii DoHjp ynpasise akTUBAaMH 3 METOK OTPUMAaHHS
TPOIIOBHX TOTOKIB: 94U € MeToro Doy (1) BUKITIOYHO OTPUMAHHS TepeA0adeHUX IOTOBOPOM T'POITOBHX
MOTOKIB Bil aKTHBIB («yTPMMaHHs AaKTHUBIB [JIsI OTPUMAaHHS IiepeadadyeHUX JIOrOBOPOM IPOLIOBHX
ITOTOKIBY»), ab0 (il) OTpUMaHHS IepeA0aYeHUX JOrOBOPOM I'POIIOBHMX IOTOKIB 1 IPOIIOBUX IMOTOKIB, SIKi
BUHHKAIOTh Yy pe3yJdbTaTi MPONaXy aKTUBIB («YTpUMaHHsS aKTHUBIB IS OTPUMaHHS TepeadadeHux
JIOTOBOPOM TPOINIOBHX ITOTOKIB 1 TIPOAaKy»), abo SKIIO HE 3aCTOCOBYEThCSA Hi MYHKT (i), HI MyHKT (i),
(hiHaHCOBI aKTUBH BITHOCATHLCS y KATErOPil0 «IHIIHX» O013HEC-MOJIEIEH Ta OIIHIOIOTHCS 3a CIIPABEIITUBOIO
BapTICTIO Uepe3 MPUOYTOK YU 30HUTOK.

bisHec-Monmenp BM3HAYAETHCS IS TPYIM aKTUBIB (Ha piBHI MOPTQeENns) Ha OCHOBI BCIX BiIMOBITHUX
NOKa3iB MisuTbHOCTI, sIKy DOHI Mae HaMip 3MIHCHUTH U TOCATHEHHS ITLUTi, BCTAHOBIIGHOI TS TIOPTders,
HasgBHOro Ha gary ouinku. dakropu, ki PoHI BpaxoBye IpH BU3HAYEHHI Oi3HEC-MOJeNi, BKIIOYAIOTh
MeTy 1 ckiaa moptderns, MUHYIUH IOCBi OTPHUMAaHHS TPOILIOBHUX IOTOKIB 1O BIAMOBIIHWX aKTHBax,
MIIXOAW 1O OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOMIU OIIHKA JOXOAHOCTI aKTHBIB Ta CXeMy BHUILIAT
KEpIBHUKAM.

[Ipu omiHmi crpaBemMBOi BapTOCTi (PIHAHCOBUX AKTHBIB YIPABIIHCHKUH IMEPCOHAN 3aCTOCOBYE
METOJIM OIIHKH BapTOCTi, SKi BIAMOBIMAIOTh OOCTaBUHAM Ta IS SKHUX € JIOCTATHBO JAaHUX, 100 OIiHUTH
CHpaBeNINBY BapTiCTh, MAaKCHMI3yIOUM BHKOPHCTAHHS OPEYHUX BIIKPUTHUX NaHUX Ta MIHIMI3yrOUn
BHUKOPUCTAHHS 3aKPUTHX BXIJTHUX JaHUX.

Ha OGamanci cranom Ha 31 Gepesnst 2024 poxy y DoHAI HE BpPaxoOBYIOTHCA IOIHOBI (PIHAHCOBI
THCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHUX KaIliTaliB iHIINX Cy0 €KTiB TOCIIOAPIOBAHHSI.

3.4.3.[Ipununenns suznanHi QIHAHCO8020 AKMUEY

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tmepenae KOHTPAKTHI ITpaBa Ha OJiepKaHHS TPOIIOBUX IMOTOKIB (P iHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI MMpaBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpakTHE 3000B'I3aHHS CIUIATUTH TPOIIOBI IOTOKM OJHOMY a00 KUTBKOM OfiepKyBadam 3a
YrofIoro, sIKa BiIOBiTa€ yMOBaM, HABEICHUM HIDKYE.

SAxmo donp 30epirae KOHTPAKTHI MpaBa Ha OEPKaHHA IPOIIOBHUX MOTOKIB Bill ()iHAHCOBOI'O aKTUBY
(«nepBicHUI aKTHUBY), alne Oepe Ha ce0e KOHTPAKTHE 3000B'I3aHHS CILUIATUTH IIi TPOIIOBI TOTOKU OHOMY
a00 KiTbKOM cy0'eKTaM roCroAaproBaHHs («KIHLIEBHM OJlepKyBauam»), To QOHA po3rifgae onepauito K
nepenady piHaHCOBOTO aKTHBY TOJII 1 JIWIIE TOJI, KOJM BUKOHYIOTHCS BCi 3 HABEIEHUX JaJli YMOB:
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a) cy0'ekT rocnojaproBaHHs He Ma€ 3000B'sI3aHHS CIUIATUTH CYMH KiHIIEBUM OJlepKyBadaM, JOKH
BiH HE OTPHMAa€ EKBIBaJEHTHI CYMH BiJ MEpBICHOTO akTHBY. KOpOTKOCTpOKOBi aBaHcH cy0'eKkTa
TOCIIOIaPIOBAHHS 13 MPaBOM TOBHOTO BiJIIKOMYBaHHS MO3MYEHOI CyMH IUIIOC HapaxoBaHI BiICOTKHU 3a
PUHKOBHUMH CTaBKaMH He MOPYIIYIOTh I1i€1 yMOBH;

0) YMOBH KOHTPaKTy NpO Iepeaady 3a00pOHSIOTH CYO0'€KTOBI TOCHOJApIOBAaHHS MPOAaBaTH abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTWUB, OKpIM HaJaHHSA KIiHIEBUM OfIep)KyBauaM sIK 3a0e3edeHHs
3000B'sI3aHHS CIIATHTH TPOILOBI ITOTOKH;

B) Cy0'€eKT TOCHOAaprOBaHHS Ma€ 3000B'S3aHHs IepeAaTh Oyab-sKi TPOIIOBI TOTOKH, SIKi BiH
OTPUMYE BiJI iIMEH1 KiHIIEBUX OJIepKyBadiB, 0e3 CyTTEBOI 3aTpuUMKU. KpiM TOro, cy0'eKT rocmogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHLIH Yy TPOIIOBI KOIITH
a00 exBiBaJCHTH I'pomoBuX KomrTiB (sk BuzHaueHo B MCBO No 7 «3BiTH mpo pyx TpOMIOBUX KOIITIBY)
MPOTATOM KOPOTKOTO TMepiofy pO3paxyHKIB Bif AaTH OTPHUMAaHHS KOIITIB JO JaTh HEOOXIAHOTO
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEPEPaxoBYETHCSI KIHIIEBUM OJIEPKyBadaM.

3.4.4. Dinancosi 30606 ‘s13amHs

®donpa kmacudikye Bci (iHaHCOBI 3000B'I3aHHS SK Taki, II0 y TOAAJBIIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOZOM €(PEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) ¢iHaHCOBI 3000B'13aHHS 32 CIIPABEIIIMBOIO BAPTICTIO 3 BIIOOPaXKEHHSM Pe3yNbTaTy MEPEOIiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B'S3aHHS, B TOMY YHMCII MOXiTHI (DiHAHCOBI IHCTPYMEHTH, SKi €
3000B'I3aHHSIMH, Y MOJIANIBIIOMY OI[IHIOIOTHCS 3a CIPABEJIUBOIO BapTICTIO;

0) (inaHcoBi 3000B's3aHHs, 110 BUHUKAIOTh, KOJNM Tepenavya (piHAHCOBOrO aKTHUBY HE BIAINOBIae
KpUTEPIAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IMIAXIJ] MOAAJIBIIOT yUacTi;

B) KOHTpaKTH (piHAHCOBOT rapaHTii;

r) 3000B'sI3aHHS HaJaTH [TO3UKY 32 BiICOTKOBOI CTABKOK, HUKYOK HIJK PUHKOBA.

®oHp BU3HAYAE (piHAHCOBE 3000B'I3aHHS 3a CIIPABEIIMBOIO BAPTICTIO 3 BiIOOPAXEHHAM pPE3yIbTaTy
MIEPEOIiHKN Y TMPUOYTKYy abo 30MTKy, KOJIM MPHU TEPBICHOMY BH3HAHHI HECKACOBHO IPHU3HAYUTH
(inarcoBe 3000B'S3aHHSA SIK Take, IO OIHIOETHCS 3a CIPABEMJIMBOIO BAPTICTIO 3 BiTOOpa’KEHHSIM
pe3yNbTaTy MEPEeoIiHKH y TNpUOyTKy abo 30WTKy, abo SKIO pe3yJbTaTOM TaKOro IPU3HAYCHHS €
nmopedHina iHgopmarris, OCKiUTEKH ado:

a) BOHO yCyBa€ 4M 3HAYHO 3MEHIIYE HEY3TOKCHICTh OIMIHKY UM BU3HAHHS, IO B IHIIIOMY BHIAAKY
BUHHKAE BHACIIJOK OIIHIOBAHHS aKTHBIB 200 3000B's13aHb UM BU3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMH
Ha PI3HUX OCHOBaX; a00

0) ympaBmiHHSA Tpymoo (iHaHCOBMX 3000B'si3aHb a00 (iHAHCOBHX aKTHBIB Ta (HiHAHCOBHX
3000B's13aHp Ta OIIHKA 1X MOKAa3HUKIB 3MIHCHIOETHCS HAa OCHOBI CIIPaBEIIMBOI BapTOCTi, BIIIIOBIAHO IO
3aI0OKyMEHTOBAHOI CTpaTerii yrnpaBiIiHHSI pU3WKaMu ab0 IHBECTHIIIHHOIO cTpaTeriero, 1 iH(popMalis mpo
TaKy TPyNy HAJA€ThCS Ui BHYTPIIIHBOIO BUKOPHCTAaHHS Ha Iiii OCHOBI BHUIIOMY YIIPaBIiHCHKOMY
TIePCOHAJIOBI.

@oHa NpUAHAB pillleHHS OLiHIOBaTH (DiHAHCOBI 3000B'sI3aHHS 32 CIPaBEINIMBOIO BapTICTIO, OKPIM
THUX, SKi TOBHHHI OOJIKOBYBATHCS 32 aMOPTU30BaHOK BAPTICTIO.

®onp Buiydae QinaHcoBe 3000B's3aHHs (200 yacTHHY (PiHAHCOBOr'O 3000B'SI3aHHS) 31 CBOTO 3BITY
po (piHaHCOBHII CTaH TOMI 1 JIMIIe TOAI, KOJIU HOT0 MOTaliarTh, TOOTO KO 3000B'13aHHS, BU3HAUCHE Y
KOHTPaKTi, BHKOHAHO, aHyJFOBAHO ab0 CTPOK HOro il 3aKiHIYETHCSL.

3.4.5.Cyoorcenns wiooo ouikysanux mepminie ympumanns QiHancosux iHCMpymMeHmie
VYnpaBiaiHCBKMIT TEepcOHanm 3acTOcOBYe HpodeciiiHe CyKEeHHS 100 TEPMIiHIB yTpUMaHHS
¢inancoBux iHcTpyMeHTIB. [IpodeciiiHe cykeHHS 3a MM MUTAHHSIM TPYHTYETBCS Ha OINIHII PU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmWMX ¢akropax. [Ipore icHyIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPHU3YNIMHEHHSAM OO0Iry MIHHUX manepiB abo
0aHKPYTCTBOM O0’€KTY iHBECTYBaHHS, II0 HE € IJKOHTPOJIBHHUM YIIPABIIHCHKOMY IEPCOHAITY i MOXKE
CYTTEBO BILUTUHYTH Ha OILIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns w000 3min cnpageoueoi sapmocmi (DiHaHCO8UX aKMUBIE
VYnpasnincekuii nepconan @®oHay BBaxkae, MmO OONIKOBI OLIHKM Ta MPHUITYyLIEHHS, SKi MaroTh
CTOCYHOK /10 OLIHKH ()iHAHCOBHX IHCTPYMEHTIB, ¢ PUHKOBI KOTUPYBaHHS HE AOCTYIHI, € KIIOUOBUM
JDKEpEeJIoM HEBU3HAUYEHOCT1 OLIHOK, TOMY IIO:
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- BOHHM 3 BHCOKHM CTyNEHEM MHMOBIpHOCTI 3a3Har0Th 3MiH 3 IUIMHOM 4Yacy, OCKUIBKM OIL[HKH
0a3yloThCsl Ha MPHUITYLIEHHAX YIPaBIiHCHKOIO TEPCOHANY LIOAO BiICOTKOBHX CTAaBOK, BOJATHIBHOCTI,
3MiH BaJIIOTHUX KYPCiB, TTOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUT'YBaHb il 4ac OLIHKA
THCTPYMEHTIB, a TaKOX crennivHuX 0coONMMBOCTEH omnepariid;

- BIUIMB 3MiHM B OIIIHKax Ha aKTUBH, SKi BiIOOpakeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXKE OyTH
3HAYHUM.

SAxbu ynpaBmiHCHKHH mepcoHan DOHIY BHKOPHUCTOBYBAJIO iHINI MPHITYIIEHHS LIOAO BiJICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMIHY BaJIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHta, AaTH odepTu i
KOpUTYBaHb IIiJi Yac OLIHKU iHCTpyMEHTIB, Oinplia abo MeHIIa 3MiHa B OI[HI BapTOCTi (iHAHCOBUX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Majia O iCTOTHWII BIUIMB Ha BiIOOpaskeHWH y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BukopucranHs pi3HMX MapKETHMHTOBUX IPHITYyLIeHb Ta/a00 METOJIB OILIHKK TaKOX MOXE MaTh
3HAYHUH BIUTUB Ha TependavyBaHy ClpaBeNBY BapTiCTh.

CrpaBemiMBy BapTiCTh J€OITOPCHKOI Ta KpPEAUTOPCHKOI 3a00PrOBaHOCTI, a TAKOX 1HBECTHIIIMH,
JOCTYITHHX JIJIS POy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKLIBKH HEMAa€e PHHKOBOT'O KOTUPYBaHHS
[MX aKTHBIB.

VYupapiincekuii  niepcoHann @DoHy BBaXka€, IO HABEACHI PO3KPUTTS IM0J0 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oy/b-sKa CyTTe€Ba iH(OpPMALlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBaviB (JiIHAHCOBOT 3BITHOCTI.

Posymitoun BakIMBICTh BUKOPHCTAHHS OOJIIKOBHX OIIHOK Ta TMPUITYIIEHb HIONO CIPaBEIIHBOI
BapTOCTI (hiHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIAHUX JaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOro
piBHS, YpaBiiHChKUH niepconan DoHay TIaHye BUKOPHCTOBYBATH OIIHKU Ta CY/PKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiiHiii koMieTeHil mnpaiiBHukiB @OHaY, IOCBiII Ta MHUHYJIMX IMOOIAX, a TaKOX 3
BHKOPHCTAaHHSM pPO3paxyHKIB Ta MOJEIeH BapTocTi (IHAHCOBHUX aKTHBIB. 3allydeHHs 3O0BHILIHIX
EKCIEPTHUX OI[IHOK 00 TaKuX (PIHAHCOBHX IHCTPYMEHTIB, 1€ OIliHKa, sIKa 0a3yeThCs Ha MpodecikiHii
KOMIICTEHIIIi, JOCBiAl Ta PO3paxyHKaX € HEIOCTATHLOK), BHUPIIIYETHCS 10 KOXKHOMY BUAY (PIHAHCOBUX
THCTPYMEHTIB OKPEMO.

3.4.7.Cyooicenns uj000 8uUs6IeHHs 03HAK 3HeYIHEHHS AKIMUGIE

BignocHO (hiHAaHCOBHMX aKTHBIB, SIKI OITIHIOIOTHCS 3a aMOPTH30BaHOIO BapTicTio, DoHA HaA ATy
BUHHWKHEHHS (DIHAHCOBHUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BH3HAYA€E PIBEHb KPESAUTHOT'O PU3HKY.

@oHz BU3HAE pe3epB i 30MTKH IS O49iKYBaHUX KPEAUTHUX 30MTKIB 32 (JIHAHCOBUMH aKTHBAMH, SKi
OLIIHIOIOTHCA 332 aMOPTH30BAHOIO BAPTICTIO, ¥ PO3MIpi OUIKyBaHMUX KPETUTHHUX 30MTKIB 32 BECh TepMiH il
(inaHCOBOTO aKTHBY (IIpH 3HAYHOMY 3OUTBIIEHHI KPEIUTHOTO PH3UKY/IUISI KPEIUTHO-3HEIIHEHUX
(hiHaHCOBHX aKTHBIB) a00 12-MIiCIYHUMHU OUIKYBAaHUMH KPEIUTHUMH 30MTKaMu (y pa3i HE3HAYHOTO
3POCTaHHS KPEAUTHOI'O PU3HUKY).

3a3BUyail OYIKY€ThCS, IO OYIKyBaHI KpEAWTHI 30MTKH 3a BeCh TEPMiH Jii MarOTh OyTH BU3HAHI 10
TOr0, SIK () IHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUYSHHM. SIK MpaBWIIO0, KPEMUTHUI PU3UK 3HAYHO 3POCTAE
me 0 Toro, sk (piHAHCOBWH IHCTPYMEHT CTaHe IMPOCTpOYeHHM abo Oyae MOMIYeHO iHII YHHHUKA
3aTPUMKH TUTATEXKIB, IO € CIENU(pITHUMH IS TO3NYaIbHIKA, (HAIPUKIad, 3iiicHeHHs Monudikamii abo
peCTpyKTypH3aIlii).

Kpemutauii pusuk 3a (iHAaHCOBUM IHCTPYMEHTOM BB@KAEThCA HU3BKHUM, SKIIO (iHAHCOBUI
IHCTpYMEHT Ma€ HU3bKUH PU3UK HACTAaHHS Ae(ONTY, MO3MYATHHIK Ma€ MOTYKHIN IMOTEHIlial BUKOHYBAaTH
CBOI JOTOBipHI 3000B'SI3aHHS IMOMO TPOIIOBHX TIOTOKIB Yy KOPOTKOCTPOKOBIH TEPCHEKTHBI, a
HECTIPUATIIMBI 3MiHM B EKOHOMIYHHX 1 [JUJIOBUX YMOBax y JOBTOCTPOKOBIH IIEPCIIEKTHBI MOXYTh
|3HM3UTH, aje He OOOB’SI3KOBO 3IaTHICTh IIO3MYAJIbHUKAa BHMKOHYBaTH CBOi 3000B'I3aHHSA ILOJO
JIOTOBIpPHUX TPOIIOBHUX TIOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCSl TAKMMH, 10 MAIOTh HU3bKUH KPEOUTHUH PU3HK JIUILIE Ha
MiZICTaBl TOTO, IO PU3UK JePOITY 32 HUMHU € HIDKYUM, HDK PU3UK NeodTy 3a iHIMMHU (PiHAHCOBUMH
iHcTpyMeHnTamu ®onny abo HiX KPEAUTHUN PU3UK IOPUCIUKITII, B sSKiit DOHA 3MIHCHIOE NisSTBHICTS.

OuikyBaHi KpeIuTHI 30MTKM 3a Becb TEPMiH il HE BH3HAIOThCA 32 (HiHAHCOBUM IHCTPYMEHTOM
MpOCTO Ha MiACTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHHM PH3UKOM Yy
MOIEpEAHBOMY 3BITHOMY I1€PiOJIi, ajle He BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY JaTy. Y TakOMy BUIAIKy
@DoHJ 3'1COBYE, UM MAJIO Miclle 3HAUYHE 3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IEpBiCHOIO BU3HAHH,
a OT’Ke UM 1ocTana noTpeda y BU3HAHHI O4iKYBaHMX KPEAUTHUX 30MTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeIUTHI 30MTKH BioOpakatoTh BIacHi ovikyBaHHS POHAY MIOJ0 KPEAUTHUX 30MTKIB.
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Ha naty cranom Ha kiHeup 3BiTHOro poky ®oHA MpoBOAMTH aHami3 AeOITOpChKOI 3a00proBaHOCTI,
iHII0T Ae0ITOPCHKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB Ha MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHS.
30uTOK BiJ 3HEMiHEHHSI BU3HAETHCS BUXOASYM 3 BIACHOTO MPOQECiHHOro CyIKEHHS YIPaBIIHCHKOTO
MepCOHAITY 3a HasIBHOCTI 00 €KTUBHHX JaHUX, IO CBIAYATh MPO 3MEHILEHHS MependadyyBaHnX MailOyTHIX
TPOLIOBUX IMOTOKIB 32 JAaHUM aKTHBOM Yy pe3ynbTaTi onHiei a0o KiTbKOX MOAIN, MO0 BiAOYymHCs Micis
BHU3HAHHS aKTUBY.

3.5. 3uenwenns kopucnocmi Hepinancogux axmuesia

Ha xoxHy 3BiTHY naty ®oHJ BU3HAYa€, Yd ICHYIOTh O3HAKM MOXJIMBOTO 3MCHIIICHHS KOPHUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHHsI KOpHCcHOCTi, DOoHJ 3/AiHCHIOE OLIHKY CyMH OYIKYBAaHOTO BimmKomyBaHHS akTHBy. Cyma
OYIKYBAaHOI'O BIJIIKOMYBaHHS aKTUBY - II¢ HAMOLIbIIA 3 JBOX OI[IHOK: CHPABEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, SIKa TEHEpye TPOIIOBI KOIITH, Ta HOTr0 BapTOCTI MpH
BUKopucTaHHi. CyMy OYiKyBaHOTO BiIIIKOJYBAaHHS BWU3HAUYAIOTh JJIsi KOXKHOTO aKTHBY, 32 BHHSATKOM
BMITAJIKIB, KOJIU aKTUB HE T€HEPYE HAJXOKEHHS TPOLIOBUX KOIITIB, 110 37¢OLIBIIOT0 HE 3aJIeKaTh BiJ
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, KA TeHEpYye TPOIIOBI KOIITH, MEPEBHINYE CYMYy HOTO OYIKYyBaHOI'O BiIIIKOTYBaHHS,
BB@XXAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACS J0 CYMHU HOro OYiKyBaHOIO BiIKoyBaHHs. [Ipu omiHii
TerepilHboi BApTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAJXO/HKEHB BiJl aKTHBY, MAHOYTHI TPOIIIOBI MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JI0 ONOJATKYBAaHHS, sSKa BiJI0Opa)ka€ MOTOYHY PHUHKOBY BapTICTh TpOIICH y
Yaci Ta crenudivHi s akTUBY pU3HKH. [Ipy BU3HAYEHHI CIIPaBeNTUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTS OepyTh JIO yBarm OCTaHHI Omepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(diKyBaTH Taki omepamnii HEMOXIWUBO, BHKOPHCTOBYIOTH BIIMOBIIHY MoJnenb OIiHkd. Ll
PO3paxyHKH MIATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMH a00 IHIIMMH JOCTYIIHHUMH IOKa3HUKAMH
crpaBeIUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT TiSUTBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30mTKy. OnWHMI, SKa TEHepye TPOIIOBI KOINTH, - HaWMEHIA Tpyna aKTHBIB, SKy MOXKHA
IIEeHTH(IKYBATH 1 sIKa TEHEpPYe HAAXOMKEHHS TPOMIOBHUX KOIITIB, IO 3ACOUTHIIONO HE 3aJIEXKATh Bif
HaJXOKCHb TPOIIOBUX KOINTIB Bil IHIIMX aKTUBIB a00 Ipym akTuBiB. Ha KOXKHY 3BITHY IaTy MPOBOASATH
OITIHKY HASBHOCTI O3HAK TOT'0, IO PaHIIle BU3HAHI 30UTKH Bij] 3MEHIIICHHSI KOPHCHOCT1 aKTUBY OLTBITIE HE
ICHYIOTh a00 3MEHIIWINCSA. 3a HasBHOCTI TaKWX O3HAK IPOBOIATH OIIHKY CYMH O4YiKyBaHOT'O
BIJIIKOAyBaHHs akTHBY. PaHillle BU3HAHI 30UTKU Bill 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKU Y TOMY
BHUIAJKY, SKITO Maja MiCIle 3MiHa B OITIHKAaX, SKi BUKOPHCTOBYBAIH ISl BU3HAUCHHSI CYMH OYiKyBaHOTO
BIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TakOMy BHWIIQJKy OaJaHCOBY BapTICTh aKTUBY 30UIBIIYIOTH TO CYMH O4YiKyBaHOTO BiJIIKOJyBaHHS
akTuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalmaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPaxyBaHHSM aMOpTH3alii, SIKOM y TMOMepeqHiX pOKax HE BU3HABAaBCA 30MTOK Bif
3MEHIIIeHHS KOPWUCHOCTI akTuBy. lle cTopHyBaHHA BW3HAIOTH y CKiaai MpuOyTKy Ta 30mTkiB. Ilicms
CTOpPHYBaHHS 3HOC IUIsITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METOI0 PO3MOLTY IePeoriHeHO1
0anmaHCOBOI BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BApPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTSTOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepeu ouikysanux kpeoumuux 30umkis

Jus TectyBaHHS BCiX IHIMX (IHAHCOBMX AaKTHUBIB HA TpeAMET 3HEliHeHHs DOHa 3aCTOCOBYE
3Bu4aifHuil miaxia. Ilpm 3actocyBaHHI 3BHYaiiHOrO Timxoxy Doz posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

. aKTHBIB, 11O SKUM He OyJI0 CyTTEBOTO 3POCTaHHS KPEIUTHOTO PH3HKY;

. aKTHBIB, 11O SIKUM OYyJI0 CyTTEBE 3pOCTaHHS KPEAUTHOTO PH3HKY.

Jnst GpiHAaHCOBHMX AaKTHUBIB, IO SKUM He OYyJIO CYTTEBOrO 3POCTaHHS KPEIUTHOI'O PH3HKY IiCIIs
niepBicHOro Bu3HaHHA DOH/I BU3HAE pe3epB i JBAHAMIATUMICIYHI OUiKyBaHI KPEIUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKYBaHHMX KPEIUTHHUX 30WTKIB 32 BeCh IEpioJ, TOOTO OYIKYyBaHI KPEIWTHI PHU3UKH, IO
BHHHUKAIOTh Y HACTIJIOK BCIX MOMUIMBHUX BHIIAJKIB IEPONTY, IO MOXKIUBI MPOTATOM JBAHAIATH MICAIIIB
MICJIS 3BITHOI JATH.

Hns ¢diHaHCOBMX axTHBIB, MO SKHM BiIOyJOCs CyTTEBE 3pPOCTaHHA KpPEIUTHOTO PHU3UKY Ha
iHAMBiAyalbHIM 4u TpynoBii ocHoBi DOHI BU3HAE pe3epB MiJ OYIKYBaHI KpEAWTHI PU3MKM Ha YBECh
TepMiH, TOOTO OUiKyBaHi KpEAWTHI PU3MKH, IO BHUHUKAIOTH y HACHiJOK BCIX MOXJIMBUX BHIAJKIB
nedonTy mpoTsAroM ycboro TepMiny il ¢piHaHcoBoro iHcTpymMeHTa CTaHOM Ha KOXKHY 3BiTHY naTy ®oH[J
OL[IHIOE HASIBHICTh 3HAYHOrO 30UIBIIEHHS KPEOUTHOTO PHU3MKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
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aHaJi3y 3MiHM PU3UKY BUHUKHEHHS Aedonty. DoHJ MpH OLiHII 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine cyKeHHS.

Amnani3 (iHaHCOBHX aKTHBIB LIOAO 3MEHIICHHS 1X KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEb KOXXHOTO
3BiTHOTO Tmepiony. Ilpu ananizi giHaHCOBMX aKTHBIB IIOA0 3MEHIIEHHS iX KopucHOcTi, DoHI BpaxoBye
CTaTUCTUYHI JaHI TPO MPOCTPOUYEHY IeOITOPChKY 3a00proBaHICTh 32 OCTaHHI 2 POKH, BpPaxOBYE
MaKpOCKOHOMIYHI YHHHUKH, SIKI MOKYTh BIUIMHYTH Ha MaiiOyTHI KpEITUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mij KpeauTHI 30UTKHU (OKNIaaHiIe TuB. 1. 2.4.2).

3.7.0penoa ma ii ioenmugpikayis
HoroBopu omnepaniiftHoi Ta (iHaHCOBOi OpeHH Y POJi K OpeHAapiB, Tak i opeHgonaBuiB y Goua
HE YKJIaJIaB.

4. HoBi Ta neperisgHyTi CTaHAAPTH Ta iHTEpaperarii

®onn 3acrocoBye Bci MC®3, sxi HaOynu uuHHOCTI 710 abo 3 01.01.2024 poky. IlompaBku Ta
3mian 10 MC®3, 1110 He BHECEH1, HE BIUIMHY/IM Ha (DiHAHCOBY 3BITHICTB 3a 1 kBapTan 2024 poky.

VY 2024 poui HaOyBalOTh YAHHOCTI J[Ba HOBI CTaHIAPTH 3i cTajoro po3Butky — MC®3 S1 Ta
MC®3 S2, a Takok MOIMPABKH JI0 YOTUPHOX YNHHUX CTAHJAPTIB.

MC®3 (IFRS) S1 «3arampHi BUMOTH 10 PO3KpHUTTS (hiHAHCOBOI iH(OpMAIlil, TOB'SI3aHOI 3i
cranum po3BuUTKOM» Ta MC®3 (IFRS) S2 «Po3kputTs iHpOpMAILlii, MOB'I3aHOI 31 3MIHOIO KJIIMATY», SIKi
BCTaHOBJIIOIOTH BUMOTH JI0 PO3KPUTTS (DiHAHCOBOI iH(OpMAIIii, MOB'I3aHOI 31 CTAIUM PO3BUTKOM. BoHuU
BCTAHOBJIIOIOTH BUMOTH JI0 PO3KPHTTS iHPOpMAIil MPO PH3MKH Ta MOXKIHUBOCTI, MOB’S3aHI 31 CTaNM
PO3BHTKOM Ta 3MIHOIO KJIIMaTy, sIKi MOXKYTh BIUIMHYTH Ha T'POIIOBI IOTOKH MiJANPHEMCTBA, JOCTYII JIO
¢inancyBaHHs ab0 Ha BapTiCTh KaIliTaly.

Hacammepen BoHHM Opi€HTOBaHI Ha IHBECTOPIB 1 JAIOTh UITKE VABICHHS, SKY 3BITHICTH KOMIaHIi
MaloTh HaJaBaTH, 1100 BIAMOBIAATH MOTpeOaM ri00albHUX PHHKIB KaIliTally.

MC®3 S1 MICTHTP HHM3KYy BHUMOT JI0 PO3KPUTTA iHGOpMAIi, M0 T03BOJSAIOTE KOMITAHISIM
TIOBIOMJISAITA 1HBECTOPIB TPO PUBHKH Ta MOXIJIMBOCTI, TOB'S3aHI 31 CTIMKICTIO y KOPOTKOCTPOKOBIA,
CePEIHBOCTPOKOBIN Ta JOBTOCTPOKOBIH MEPCIICKTHBI.

MC®3 S2 BCTaHOBIIE BHUMOIM [0 PO3KPUTTS iH(OpMaIii, MOB'sI3aHOI 3 KIIMaToM, I
npu3HadeHuit st Bukopuctanis 3 MC®3 S1. Cranaaptu HaOymu urmHHOCTI 1 ciunst 2024 poky.

BrpoBamxyBaTUMyThCsSi BOHH TIOSTAIHO: Yy TMEPIIMH pPIK KOMITaHii 3MOXYTh OOMEKHUTHCS
po3kputTTsAM iHpopMalil npo kriMatnyHi pusukn 3rigHo 3 MCO®3 (IFRS) S2, a 3 apyroro poky maioTh
myOmikyBaTH maHi 3rigao 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBi craHmapTH He 3acTOCOBYIOTbCS (DOHAOM, edeKT BIINBY Ha (DiHAHCOBY 3BITHICTH HE
o4iKkyeTbes, ockimpkn y DoHmy Ha marty ckmagaHHs DiHaHCOBOI 3BITHOCTI BIACYTHI 00 €KTH s
3acTocyBaHHsA y po3yminHI MC®3.

ITomrpaBku 1o MCD3 (IAS) 1 «Hamanus piHaHCOBOI 3BITHOCTI»:
- Ieplia IIONpaBKa TOPKHYyHacsAd Kiacudikamii 3000B'a3aHb. BimmoBimHo mo 3MiH «Kimacudikarris
3000B'3aHb SK IOTOYHI Ta HEMOTOYHI», 3000B'13aHHS KIACH(DIKYETHCS SIK HEMOTOYHE, SKIIO KOMITAHIsA
Ma€ IPaBO BIACTPOUMTH BPEryJIOBaHHS 3000B'sI3aHHSA SK MiHIMyM Ha 12 wmicamis. 1 me mpaBo Mae
ICHYBaTH Ha JaTy 3aKiHYCHHS 3BITHOrO IEpiOAy HE3aJIeKHO Bif TOro, YM IUIAHYE MIiANPHEMCTBO
KOPHCTYBATHCA IUM IpaBOM. SIKIIO IPaBO BiACTPOYUTH BPErYIIOBAHHS 3000B'S3aHHS 3aJICKUTH Bif
BUKOHAHHS IMiIPUEMCTBOM TIEBHUX YMOB, TO TaKe MPABO ICHYE HAa JATy 3aKiHYCHHS 3BITHOTO IMEPiony,
JIMIIIE SIKIIO IiAMPHEMCTBO BUKOHAJIO BCI YMOBH JI0 Li€T JaTH.
- npyra mompaBka «HemorouHi 3000B's3aHHS 31 CIEMiaJbHAMH YMOBaMK» Ilepemdadvae, 1Mo
MIAIPUEMCTBO MOXKE KiIacu(iKyBaTH 3000B'I3aHHS, 0 BHHHKAIOTh 33 KPEOUTHOK YIOAOI0, SK
HEMOTOYHI, SKIIO0 MPaBO MiAMPHEMCTBA BiJICTPOUYMUTH TOTANMICHHS IIMX 3000B'SI3aHb 3yMOBIICHE
BUKOHAHHSM CIEIIAIbBHAX YMOB IIPOTATOM 12 MICSIIIB ITic/Is 3aBEPIIICHHS 3BITHOTO TIEPiOAYy.
VY mpumitkax 10 GiHAHCOBOI 3BITHOCTI HEOOXiTHO PO3KPUTH iH(OPMAILiFO, SKa TO3BOJIUTH KOPUCTYBaYaM
YCBIJOMHMTH PH3HMK TOT'O, IO 3000B'I3aHHS MOXKYTh HiIIATaTH MOBEPHEHHIO IIPOTATOM 12 MICAIIB IMiCIs
3aBEpIICHHS 3BITHOTO Mepioay. A came: iHPOPMAIIFO TIPO CreniadbHi YMOBH, KOJHU MiAIPUEMCTBO iX Ma€e
BHKOHATH, OaJlaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKoXK (akTH Ta OOCTABUHU, MOB's3aHi 3
BHKOHAHHSM IIHX YMOB.
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3minn 10 MC®3 16 «Openga» — «OpenaHe 3000B'13aHHS B OIepallisax IPOoAaky Ta 3BOPOTHOI OPEHIM.
Y MC®3 16 BHecTH TIONPABKY, KA MOSICHIOE, SIK KOMIaHIsAM BiIoOpaXkaTy B 00JIIKY IIPO/IaX Ta 3BOPOTHY
opeHy Iicias AaT omepauii. Temep mpoaaBelb-opeHaap MOBUHEH Oyae BpaxOBYBAaTH 3MIiHHI OpEHIHI
IJIATEXI, 10 BUHUKAIOTh MPU Yroji MPoAaxy 31 3BOPOTHOIO OPEHJIOI0, Y 3000B'sI3aHHAX MO0 OpCH/IU.
HoBa mopens oONIKy 3MIHHHX IUIATEXKIB BHUMAaraTHME IIEPEOIIHKH W, MOXIIHUBO, IMEPEPaxXyHKY Yroj
KYIIBII-IIPOJAXy 31 3BOPOTHOIO OPEHIO0I0, ykiameHux 3 2019 poky. Onepailisi mpoaaxy 3i 3BOPOTHOIO
OPEHJIOK — II¢ KOJIM TMIIIMPHEMCTBO IPOJAE aKTHB i OPEHAYE HOro * y HOBOIO BJIACHMKA HA MEBHUMN
nepioa. Hoea monpaska nonoHioe Bumoru MC®3 16 111010 nmpo1axy Ta 3BOPOTHOI OPEHIH, Ta YTOYHIOE,
0 OpPEHJAP-TIPOaBellh HE TTOBHMHEH BU3HABATH JKOMHOI CyMU NMPHOYTKY ab0 30HMTKY, IO CTOCYETHCS
IpaBa KOPUCTYBaHHs, 30€pEKEHOr0 3a HUM. AJle Iie He M030aBIIse€ HOro mpaBa BU3HABATH Ti IPUOYTKU YU
30UTKH, 1110 MOB'I3aHI 3 YaCTKOBUM YU MOBHHUM NPHUIMHEHHSAM Takoi opeHau. YuTaiite Oiiblle Mpo men
cTaHgapT 1 HOBy monpaBky B cTarTi «Openaa B8 MC®3 (IFRS): mo 3MmiHumocs micis BBEACHHS B JIil0
HOBOT'O CTaHJIAPTY».

3minu 10 MC®D3 (IAS) 7 Ta MC®3 (IFRS) 7 — «Yroau npo (iHaHCYyBaHHS MOCTAYAIbHUKAY.

Paga MC®3 (IFRS) Buecna 3minu 10 MC®3 7 «3Bit mpo pyx rpomoBux Komrie» 1a MCO3 7
«®DiHAHCOBI IHCTPYMEHTH» 00 BUMOI 10 PO3KPUTTS iH(oOpMaIii y (iHaHCOBIH 3BITHOCTI MPO yroau 3
(hinaHCYBaHHS MOCTaYaIbHUKIB. HOBI monpaBku 1aayTh MOKJIMBICTD IIJBUIIUTH IPO30PICTh MEXaHI3MIB
(hiHaHCYBaHHS IOCTAYalIbHUKIB, a caM€ OLIHIOBATH BILIMB YroJ Ha 3000B'S3aHHS Ta T'POIIOBI ITOTOKH
kommaHii. [TonpaBku 3aCTOCOBYIOTHCS TAKOXK JI0 TAKUX Yro, K (hDiHaHCYBAaHHS JIAHIIOXKKA ITOCTaYaHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTI YK 3BOPOTHHH (hakropuur. 3minu 10 MC®3 7 ta MCD3
(IAS) 7 BxmIIO4YarOTH BHMOI'M [0 PO3KPUTTS. YMOB yroz mpo (iHaHCYBaHHs, OalaHCOBY BapTiCTh
(hiHaHCOBHX 3000B'A3aHb, 110 € YACTHHOW YIroJ MpOo (hiHAHCYBAHHS MOCTAYaJbHUKIB Ta CTATTI, B SKUX
BioOpakeHl 11i 3000B's3aHHS; OalaHCOBY BapTicTh (IHAHCOBUX 3000B'SI3aHb, 3TIAHO 3 SKHUMH
MOCTaYaJIbHUKK BXKE OTPUMAJIM OIUIATY BiJl MOCTaYajbHHUKIB (hIHAHCOBUX ITOCIYT; Jiala30Hy TEPMIHIB
omIaTH 3a (iHAHCOBMMHM 3000B'SI3aHHIMHM, SIKI € YaCTHHOIO LIUMX Yroj. 3TiAHO 3 HOIpaBKaMH, KOMIIaHil
Termep MaloTh PO3KPUBATH THII Ta BIUIMB HErPONIOBHX 3MiH 0anaHCOBOi BapTOCTi (IHAHCOBUX
3000B's13aHb, SKi CTOCYIOTHCSA Yroa Ipo (hiHAHCYBAHHS ITOCTAYaIbHUKIB. 3MIHM HAOYBarOTh YHHHOCTI IS
PIYHMX 3BITHUX ITEPIOAiB, IO MOoYuHAOThCS 1 ciuns 2024 poky a0o micis i€l AaTv, ajie MPOTSIroM
MEPIIOro POKY MOPiBHSUIbHA iH(GOpPMAIIis He TOTpiOHa.

Ili mompaBku 3acTocoByrOThCS DoHAOM, 3MiHM OymyTh BimoOpakaTHCS y 3BITHOCTI Ta y
PO3KPHUTTI TOAATKOBOI iH(OpMAITii.

5.Pexnacucbixauii v chinancosiil 36imuocmi ma 8unpasieHs NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACH(IKYyIOThCS TUIBKM Yy BHUIAAKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
IUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudixariist mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MEpIIOro 3BITHOrO Tepiofay michs 3MmiHM Oi3Hec-mozeni. Pekmacuikarii y 3BiTHocTi craHoM Ha 31
Oepesnst 2024 poxy He BiIOyBaJIOCH.

Bumnpasnenns nomuiok craHoM Ha 31 Oepesns 2024 poky HE TIPOBOIUIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, nooali y piHancosill 36imuocmi

6.1.Bupyuka 6io peanizauii

Amnami3z ynctux goxonis @oHy HaBeneHw y Tadmmili 1.

Taomums 1
Hassa 10xo0 3a mepiox 3 01.01.2024 mo 3a mepiox 3 01.01.2023 no Hjhg{a ;Iic
AOXOLY 31.03.2024, THe.rpH. 31.03.2023, THc. TpH. p : pﬂl; :
Uuctuii goxif (psiIok
2000) 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

O6:ik noxoxniB @oun 3aiiicHIoe BianosinHo 70 MC®3 Ne 15, naToro mepioro 3acToCyBaHHS SKOTO €
01 ciyast 2018 poxy. ®oHJ 3acTOCOBYE Leil cTaHAApPT A0 BCIX JIOTOBOPIB 3 KIIIEHTaMH, 32 BHHATKOM
TaKuX:

a) yrox mpo opeHmy, siki Hajexatb A0 chepu 3acrocyBanHs MC®D3 Ne 16 «Opennay;

24



0) cTpaxoBHUX KOHTpPAaKTiB, sKi Hajexarb A0 cdepu 3actocyBaHHs MCD3 Ne 4 «CrpaxoBi
KOHTPaKTH»;

B) (iHaHCOBUX IHCTPYMEHTIB Ta iHIIMX KOHTPAKTHUX MpPaB 4M 3000B’s3aHb, 10 HAJIEKATH 10 chepu
3actocyBaHHI MC®3 Ne 9 «®DinancoBi iHcTpymMeHTH», MC®3 Ne 10 «KoHcomigoBaHa ¢iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa aisubHICTE», MCBO Ne 27 «Okpema ¢inancoa 3BitHicTE» Ta MCBO
Ne 28 «IHBecTHIIIT B aCOIiIOBaHI Ta CIUIbHI ITIIIPUEMCTBAY; Ta

I') HErpouIOBUX OOMIHIB MiX Cy0'€eKTaMH TOCIIOJApIOBaHHA Y Till camiid JiHiI 0i3HECy 3 METOI0
CHPOILECHHS 31HCHEHHS IPOAAXKIB KIIiEHTaM a00 MOTSHIIMHUM KITIEHTaM.

st Bu3HaHHS 10Xx01y DOH 3aCTOCOBYE I’ ITHKPOKOBY MOJIEIb:

1) imentudikye n0roBip (KOHTPAKT);

2) ineHtudikye okpemi 3000B’sI3aHHS MIOI0 BAKOHAHHS B M&KaX YKJIaJICHOTO IOTOBOPY;

3) Bu3Hauae IiHy H0roBOpPY (Omepartii);

4) po3noauIse 1iHY J0roBOpPY (omepailii) Mk 3000B’I3aHHSIMH 111010 BUKOHAHHS (32 HEOOXIIHICTIO);
BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’I3aHHS I110JJ0 BUKOHAHHSI.

Ha niepriomy kpoii o 001iKOBYE JAOTOBIp 3 KIIEHTOM, KM HAJICKHUTh 10 chepH 3aCTOCYBAHHS
LBOTO CTaHAAPTY, TUILKU TOJI, KOJIM BUKOHYIOThCS BCI IepestiveHi aaji kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JIOTOBOPY CXBaJIWJIM JIOTOBIp (TMCBMOBO, YCHO YW Y BiJIIOBIIHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTUKOIO BeieHHS Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'I3aHHS;

0) ®oHn MoOXe BH3HAUMTH TpaBa KOXHOI CTOPOHHM BIJIHOCHO TOBapiB abo mociyr, siki OyayTh
TrepenaBaTucs;

B) ®oH/ MOKE BU3HAYNTH YMOBH OIUIATH 32 TOBApU ab0 MOCIYTH, SKi OyI1yTh NepelaBaTHCS;

') JOTOBIp Ma€ KOMEPIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PU3HUK, Yac abo BeNMW4MHA MaiiOyTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOTOBOPY); Ta

I') LIJIKOM IMOBIPHO, 1110 DOH OTprMae KOMITEHCAIIf0, Ha SIKYy BiH MaTHME IIPaBO B OOMIiH Ha TOBapu
abo mociyry, siki OyayTh Mepesiani KIieHTy.

Ha npyromy kpori ®oHa Ha maTy YKIAICHHS JOTOBOPY OIIHIOE TOCITYTH, OOIISIHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta iAeHTH(]iIKye sk 3000B’SI3aHHS 10 BHKOHAHHS KOXKHY OOIISHKY TIEpenaTH IOKYIIITIO
(maparpad 22 MC®3 Ne 15) cepiro BiTOKpeMJICHUX IOCTYT, SIKi € OJHAKOBUMHU TIO CYTi Ta HAJAIOTHCS
TTOKYTIITIO 32 OHIEIO 1 TIEI0 CaMOI0 CXEMOTO.

Ha erami Bu3HaueHHs HiHM omepailil POHI Mae MPUIYCTHTH, IO MOCIyra Oyae HagaHa SK OOILSTHO
BIZITOBITHO 70 YHHHOTO JOT'OBOPY, 1 IO JOTOBIp HE Oyae CKacoBaHO, OHOBJIIEHO a0o 3MiHEeHO (maparpad
49 MC®3 15). 11106 Bu3HauuTH 11iHy onepariii, @oHA Ma€ pPO3TISAHYTH YMOBH JOTOBOPY Ta CBOIO 3BUUHY
npakTuky Oi3Hecy. KomrmeHcarrist, o0irsiHa B TOTOBOpi, MOXKe BKIIFOYAaTH (PIKCOBaHI CyMH, 3MIiHHI CyMHU
abo 1 T1i # Ti cymn. (maparpad 47 MC®D3 15).

@®onx BU3HAE 3000B’S3aHHS IIOAO BIANIKOMYBaHHS, SKIIO Cy0’€KT TOCMONAPIOBAHHS OTPUMYE
KOMIIEHCAIlli BiJ] KJIIEHTA Ta CIOAIBAETHCS BIMIIKOIYBATH KIIEHTY YacCTHHY a00 BCIO CyMy KOMITEHCAIII.
3000B’s13aHHA MIOAO BIAIIKOAYBAHHS OLIHIOETHCS 32 BEIWYMHOIO OTPHMAHOI KoMITeHcalii (abo
nebiTopchKoi 3a00proBaHoOCTi), Ha fAKY, SK mependadae PoHA, BOHA HE MaTHMe IpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’s13aHHA OO0 BiAIIKOAYBaHHA (Ta BIATOBiHA 3MiHA IIHA Omeparii i,
oTXxe, 3000B’sI3aHHS 3a JIOTOBOPOM) CJIiJi OHOBIIIOBATH B KiHIII KOXXHOTO 3BITHOTO IEPIOTy 3 METOIO
BimoOpakeHHs 3MiHHN 0oOcTaBuH. (maparpad 55 MC®3 15).

Moxe craTrch, MO0 po3paxoBaHa IiHa He Oy/e BiAIOBINATH Pe3yNbTaTy KOHKPETHOTO JIOTOBODPY.
@®oH OBUHEH KOPWUTYBATH CBOIO OIIIHKY IIIHH OIepailii, BpaxoByro4ud BUMOTH 3akoHy Ykpainu «lIpo
IHCTHTYTH CIUTBHOTO IHBECTYBaHHSD Ta HOpMaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- JUISE BUHATOPOJH, II0 BU3HAYAETHCS AK BIICOTOK BapTOCTI YHCTUX aKTHUBIB IHCTUTYTY CITUTBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JIEHb MICSIIS;

- JUIS BUHAropod, 110 BU3HAYAETHCS Bil MPUPOCTY BApTOCTI YMCTUX AKTUBIB IHCTUTYTY CIIJIBHOTO
iHBecTyBaHHS (y pa3i HAsBHOCTI) Ha OCTaHHIN JIeHb POKY;

- U TIpeMii 3a pe3yibTaTaMH IisUTHHOCTI 3a 3BiTHWH pik (Y pa3i HasBHOCTi) Ha JaTy MPUHAHATTS
pillIeHHA HAarjsI0BOI paad KOPIOPAaTHUBHOIO IHBECTHLIHHOrO (oHIy abo YHOBHOBA)XEHOTO OpraHy
®oHpy 3 yrpaBiIiHHSI aKTHBaMHU MTAOBOTO iIHBECTHIIIMHOTO (OH/TY.

[Ipu perpocnextuBHOMY 3actocyBanHi MC®3 Ne 15 3rinHo 3 maparpadom B3(a) ta BiamosizHoO 1o
naparpaga BS ®ona ckopucTaBcsi HACTYIIHUM NMPAKTUYHAM MPUAOMOM: (@) JUIs 3aBEpLICHUX JAOTOBOPIB
cy0'eKTOB1 TOCIOAApIOBaHHS HEMae€ MOTpeOM IepepaxoByBaTH AOTOBOpH, sKi: (i) MOYMHAIOTBCS Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOro caMoro pidHoro 3BiTHOro mepioay. @oHI Mae TLNBKK 3aBEepILEH]
JOrOBOpH Y po3yMiHHiI boro MC®3, ToMy BUKOPUCTAHHS KyMYJISITUBHOI PETPOCIEKLiT HE MPU3BEIO J0
HEOOXiIHOCTI KOPUTYBaHb IAHUX MOPIBHSUIBHUX TEPiOiB.
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BignoBigHo, Ha KiHenb KOXHOT0 poKy DOHA NpUHHSB pillleHHS, IO A0 LiHKU orepalii BKIIYAEThCS
(akTHUHA CyMa BHHATOPOIM 3 YIIPaBIiHHS aKTUBaMH, TOMY IO 1I€ BUPILIYE MUTaHHS HEBU3HAYECHOCTI.

Takum umaoMm, @®oHj He poOMB TepepaxyHOK IMOKAa3HUKIB JOTOBOpPIB, SIKi PO3MOYANUCS Ta
3aKIHYHMJTUCS B PaMKaXx 3BITHOTO Mepioay.

Ha ocrannbomy kpoui @oHI BU3HAE NOXiN Bil HaJaHHA MOCIYT, Konu (a0o y Mipy TOro, sK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSl IOJI0 BUKOHAHHS, Nepelalodyd OOIISIHY TMOCIHYyry KII€HTOBi. AKTUB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KJIIEHT OTPUMY€E KOHTPOJb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykJiajaHHs JOTOBOPY JUISl KOXKHOI'O 11eHTU(IKOBAHOTO 3000B’SI3aHHS I0JI0 BUKOHAHHS
@donsl Mae BU3HAYMTH YW 3aJI0OBOJIHHUTH BiH Il 3000B’S3aHHs MIOA0 BHUKOHAHHA 3 IUIMHOM Yacy, YH Y
MEBHU MOMEHT 4acy.

IHmux oneparrifiaux Ta iHmmx goxois nmpotsarom 01.01.2024 o 31.03.2024 ®oun He OTpUMYBaB.

6.2. Bumpamu

Amnani3 aaMiHicTpaTuBHUX BUTpaT QOHYy HaBeleHUH y Tabmuii 2.
Tabnmsg 2
3a nepiox 3 01.01.2024 nio|3a nepiox 3 01.01.2023 no| 3miHa 3a
31.03.2024, Tuc. rpH. 31.03.2023, Tuc.rpH. | mepiox, TpH.
AJZIMIHICTpaTHBHI BUTpaTH (1,0 (1,0 0,0
Bceroro (1,0) (1,0 0,0

Haspa cratTi BuTpat

AnMIHICTpaTHBHI TOCIYTH CKJIaaalTbes 3 BuHaropoaum KYA, mocinyr O0aHKy Ta OOCIyroBYBaHHS
BHITYCKY I[IHHHX ITarepiB.
[HmmMx oneparifHuX, GIHAHCOBUX BUTPAT, iHIIUX BUTPAT IPOTSATOM 3BITHOTO Tepiony He OyIo.

6.3. Pesynbmamu onepayitinoi 0isiibHocmi

3rigno 3Bity mpo ¢inaHcoBuii craH Ha modatok 2024 poky HemokpuTHii 30uTok ckimamaB — (53,0)
THC. TpH., cranoM Ha 31.03.2024 poky Hemokpurtuii 30uToK ckiamae — (55,0) Tuc. rpH. 3 ypaxyBaHHIM
30MTKIB IIOMEPEOHIX 3BITHUX MepiofiB. 3a miacyMkamu mdisibHocTi craHoM Ha 31.03.2024 poky
MiATIPHEMCTBO OTpuMaito 36uToK y cymi — (1,0) tuc.rpa. IIpoTaroMm MHHYIOrO HOPIBHIBHOTO IEPiOxy
®DoHJ TaKOXK OTpUMaB 30UTOK y po3mipi (1,0) Tuc. rpH.

6.4.Pe3yivmamu ginancosoi ma ingecmuyiunol oisibHocmi

[potsarom nepiony 3 01.01.2024 no 31.03.2024 poky DoHJ He 3MiHCHIOBAB IHBECTHIIIHHY JisIIbHICTH
dinancoroi gismpHOCTI 3 Tiepion 3 01.01.2024 mo 31.03.2024 poky He OyI10.

6.5.[Hodamxu Ha npubymox
®oH HE € TTATHUKOM TOJaTKy Ha IpuOyToK (ripuMm. 2.4.8.).

6.6.Hemamepianoni akmueu
Cranom Ha 31.03.2024 poxy ®oHI He Mae HEMaTepiaTbHIX aKTHBIB.

6.7.0cHosni 3acobu
BrnacHux Ta opeHoBaHUX OCHOBHUX 3ac00iB Ha Oananci ®ony ctanom Ha 31.03.2024 poky He mae.

6.8.4Axkmueu 6 cmaoii cmeopenHus
AxTuBiB B crafii ctBoperHs Ha 6ananci ®onmy cranoM Ha 31.03.2024 poky He Mae.

6.9. Bumpamu ma nosuxu
Cranom Ha 31.03.2024 poky ®oHI MO3UKH HE OTPUMYBAB Ta HE HAaJaBaB.

6.10. Axmueu 6 hopmi npas KopucmyeauHs (npasa opeHou)
3rigHo m. b31 MC®3 Ne 16 noroBip € OpeH00, Y MICTUTh OPEHIY, SKIIO JIOTOBIp Tepeaae mpaBo
KOHTPOJIOBATH KOPUCTYBAHHS iIEHTH()IKOBAHMM aKTHBOM IPOTSTOM IIEBHOTO Iepiody dacy B OOMiH Ha
komrieHcauito (maparpagp 9 MCD3 16):




1) opengoBanuii 00’€KT Mae OyTH iACHTU(IKOBAHUM aKTHBOM. [IpH 1bOMY OpEHI0/JaBEllb HE MOBHHEH
MaTH CYTTEBOTO MpaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEHAM;

2) B opeHzapsi Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM yChOTO CTPOKY OpEHIH
— TOOTO OpeHIap MOBHHEH MaTH NpaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHUIOAW BiA
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOTO CTPOKY BUKOPHCTAHHSI;

3)00’€eKT OpPEHAYETHCS 38 KOMITEHCALIIFO.

Axmo Pona BH3HAYAE, MO JOTOBIP € OPEHAOI0, MOXXHA 3aCTOCYBATH CIPOIICHHS MPaKTUYHOTO
xapakrepy i He kepyBaTucs MC®3 Ne 16 (ToOTO He Bu3HaBaTu B ceOe Ha OanaHCi akTHB y (opMi mpasa
KOPHUCTYBaHHS) IIOAO:

1) KOpoTKOCTpOKOBOi opeHAM (OpeHJa CTPOKOM MeHIIa 12 MicsIiB) He3aleKHO B BapTOCTI
OPCHJIOBAHOTO 00’ €KTA;
2) opeHjau, 3a SKOK 0a30BHil aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHIM) € MaiolliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poxy ®oHJ HEe Ma€ yKIIaIeHUX JIOTOBOPIB OPECH/IH.

6.11.Insecmuyitina Hepyxomicmbs
IaBecruiiiinoi Hepyxomocti Ha Oananci @ouay cranom Ha 31.03.2024 poky He Mae.

6.12. loscocmpokosa debimopcovka 3a60p206anicms
JloBrocrpokoBoi aediTopchkoi 3aboprosanocti Ha Oananci ®onay cranom Ha 31.03.2024 poky He
MAe.

6.13.Dinancosi akmusu
6.13.1. Dinancosi akmusu oyineri 3a CNpaAgeoIUBoI0 8apMIcIio, 3MIHU KOI 8i000paXcalomvcs Y ckiadi
npubymxy abo 30umky

Cranom Ha 31.03.2024 ®onpa He MaB (iHAHCOBUX aKTHBIB.

®doH BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIIPaBMiHHS (iHAHCOBUMH aKTHBAaMH, sSIKa BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIa, TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM IIPOJaKy aKTHBY,

- AKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € UMOBIPHICTh IPOAAXKY aKTHUBY.

Bci ¢inancoBi akTeBH, SIKi He € BiacHUM KamitanmoM DOHIY, BITHOCATHCS MO KaTeropii «iHIIHMX
Oi3Hec-Momenel» Ta Ki1acu(iKylOThCS 3a CIIPaBeUTMBOIO BapTICTIO, 3MIHH SIKOi BiTOOpa)KatoThCs y CKIIAIl
npubyTKy abo 30utKy 3a nepioa (FVTPL 6io anen. «fair value through profit or loss»).

®onp kmacudikye (iHaHCOBI IHBECTHIl MO CTATYTHHX KamiTalliB IHIIAX MiAIPUEMCTB AK TOIHOBI
(hiHaHCOB1 IHCTpPYMEHTH OIIHEHI 32 CIIPAaBEeUIMBOIO BAPTICTIO, 3MIHH SKOi BIAOOpa)XaroThCS y CKIAIi
mpuoOyTKy abo 30UTKy.

Jig oUiHKHM CHpaBeIMBOI BapTOCTI IBOTO BUAY AKTHBIB, YIIPABIIHCHKHHA IMEPCOHAN TOCIIJOBHO
3aCTOCOBYE BXiHI JaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh (DIHAHCOBUX aKTHBIB, AKi OONIKOBYIOThCS Ha Oananci DoHIY, HEMOMXIIHBO
BH3HAYNTH 3 BUKOPHCTAaHHSIM AaHUX 1-2 piBHA i€papXii, OCKIIbKH HEMae PHHKOBOTO KOTHPYBAHHS IIHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBEIMBA BAPTICTh IIPH TIEPBICHOMY BU3HAHHI, a IS OIIHKA
CIpaBeUTMBOI BAPTOCTI Y HACTYITHHUX NEPiofaxX MmiIIIPHUEMCTBO 3aCTOCOBYE METO/T OLIHKHA BapTOCTI, Y SKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXifHi naHi (3-i piBeHb iepapxii). i omiHKH CIIpaBeTMBOI BapTOCTI HUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJMKH OIIHKH, IO 0a3yroTbcs Ha aHami3i ¢iHaHCcoBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHS, AHANITUYHI MPOIENYpH IO OIHI Oe3MepepBHOCTI MHisUTBHOCTI 00 €KTIB
IHBECTYBaHHS, MTOPIBHSHHS BaPTOCTI aKTHUBIB WX MIAMPHUEMCTB Ha MMOYATOK Ta KiHENb 3BITHOTO MEpiony,
3MIiHM KOH IOHKTYpH PHWHKY, Ha SKHX OO’€KTHM iHBECTYBaHHs 3IiMCHIOIOTH CBOIO MAISUIBHICTB. 3a
pesyiabTaTaMy aHamizy He OyJo BHUSBICHO OOCTaBMH BBaKaTH, IO CIPaBEUIMBA BapTICTh CYTTEBO
BiZIPI3HAETHCA BiJ OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IO He OyIIO BHUSIBIEHO (aKTOPIB, SKi
3yMOBIIEHI 3HaYyHHUMH 3MiHaMu y (iHaHCOBOMY cTaHI O0O’€KTiB IHBECTyBaHHs Ta/abo0 3MiHaMu
KOH IOHKTYPH PHHKIB, Ha SIKUX 00 ’€KT iHBECTYBaHHs 3[IMCHIOE CBOIO NiSUIbHICTb. TOMy chpaBeminBa
BapTICTh LHOTO BUAY (PiHAHCOBUX aKTHBIB OLIIHEHA Ha piBHi ii 6aJaHCOBOT BApTOCTI.

B pesynbTari NpOBENEHHS OIIHKM MOXIWBUX 3MiH B OINIHII CHPaBEJIMBOI BAapTOCTi JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX INPHUITYIIEHb YIPABIIHCHKUHA IEpPCOHANl HE
OTpUMaB MiATBEPIKEHb TOT0, IO 11€ MOXKE IPU3BECTH O 3MiHH OLIHKU CIPaBEeJIMBOI BAPTOCTI.
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3MiH B OIIIHII I[UX BUJIB aKTHBIB, SKi MOTPeOYIOTh BioOpaxkeHHs y DinaHcoBi 3BiTHOCTI DoOH.Y,
npotsarom nepioxy 01.01.2024 - 31.03.2024 poky ne Oyiio.
[epemimens Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO Mepiofy He BinOyBamocs.

6.13.2.[Tomouna debimopcoka 3a00p206aHICMb 30 ONEPAYIUHOIO OISANbHICINIO

Tabmunsa 3
u « CraHnoM Ha CraHoM Ha 3MiHa 3a
a3Ba aKthpy 01.01.2024poky 31.03.2024poky nepion
[H11a noroyHa ne0iToOpchka 31127.0 31127.0 00
3a0oproBaHicTh ( p. 1155) ' ' '
Bceroro: 31127,0 31127,0 0,0

Cranom Ha 31 Oepesns 2024 poxy doHja MpoOBIB aHai3 Ha 3HEIIHEHHS BAapTOCTI I[LOT'O AKTHBY.
BignoBigHo 10 NpUHHATIH 00JIIKOBOT MOJITUKK PE3EPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieni 0,001% Bin cymu mediTopchkoi 3aboproBaHocti craHoM Ha 31 Oepesnst 2024 poky. JeGiTopcpka
3aboproBaHicTh craHoM Ha 31 Oepesns 2024 poky cknagae 31 127,0 Tuc. rpH., HapaxoBaHUI pe3epB Ha
sHenineHHss 310,0 rpr. Tomy nebitopcbka 3aboproBanicTh y (iHaHCOBOMY 3BITiI BigoOpakeHa 3a
crpaBeuIuBOorO BapTicTio y cymi 31 127,0 tuc. rpH.

CyMHIBHOT Ta MpOCTpOUEHO1 1e0iTOpChKOi 3a00propaHocTi MoH HE Mae.

6.14 I'powosi kowmu ma ix exsisaieHmu

I'pomioBi KoIITH Ta iX €KBIBAJIEHTH BKIIIOYAIOTh I'OTIBKOBI KOIITH B Kaci, IOl Ha paxyHKax y
0aHKax, rPOIIOBI KOIITH B JIOPO3i Ta iHINI KOPOTKOCTPOKOBI JIIKBiJJH1 1HBECTHIIIT 31 CTPOKOM PO3MIIIICHHS
He OUTbIlle TPHOX MICAIIB, SKi BUILHO KOHBEPTYIOTHCS y TIEBHI CYMHM TPOIIOBHX KOHITIB 1 sKi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHUA BapTOCTI.

®donay Bigkpuro morouHuid paxyHok NeUA913516070000002650208588501 B  «CxigHo-
ykpaincbkuii 6ank «['PAHT», M®O 351607.

IlepBicHa Ta momanblla OIiIHKA TPOIIOBHX KOINTIB Ta iX EKBIBAJICHTIB 3IIHCHIOETHCS 3a
CIIPaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

3aJHIIOK TPONMIOBUX KOINTIB Ha TMOTOYHOMY paxyHKy Ponmy cranoM Ha 01 rpymas 2023 poky
cxianae 0,0 rpH., mo BigoopaxkeHo y p. 1165 3eity npo dinancosuii ctad (0,0 THC.IpH.).

3aNuIIoKk TPOIIOBHUX KOMITIB Ha MOoToYHOMY paxyHKy Donmy cranom Ha 31 Oepesns 2024 poky
cxianae 0,0 rpH., mo BigoOpaxeHo y p. 1165 3pity npo ¢inancorwuii cran (0,0 Trc.rpH.).

PesepB Bim OdiKyBaHMX KPETUTHUX 30UTKIB MO TPOIIOBHM Kommtam 3a mepion mo 31.03.2024 poky
@oHA HE CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO ITi€] CTATTI Y BANOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmusgu

Bignmosimao mo MC®3 Ne 15 «Jloxim Bif HOTOBOpIB 3 KIi€EHTaMI» KOHTPAKTHUH akTuB (contract
asset) — e mpaBo Cy0'ekTa rocrmoJaprOBaHHSA Ha KOMIICHCAI[I0 B OOMIH Ha TOBapH ab0 MOCIYIH, sKi
Cy0'eKT TOCTIOApIOBAHHSA TTEpeIaB KIIEHTOBI, SKIO TaKe MPaBO 0O YMOBJIEHE HE TUIMHOM Yacy, a IHITHMH
YMHHUKAMH (HAIPUKIIAa, MaiOyTHIMH pe3ylbTaTaMH MisSUTBHOCTI Cy0'€KTa TOCTIOAapIOBAHHS).

3rigno 3 myHkToM 105 MC®3 Ne 15, xonm skack dYacTWHa JOTOBOPY BHUKOHaHA, CYyO'€KT
TOCIIOJIapPIOBaHHA Ma€ BifoOpakaTh NIOrOBip y 3BiTi mpo (iHAHCOBWH CTaH SIK KOHTPAKTHUM aKTUB abo
KOHTpaKTHE 3000B's13aHHS, 3aJISKHO Bill CHIBBIAHOMIEHHS MK BHKOHAHHSIM CyO0'€KTOM TOCIIOJapIOBAHHS
CBOr'O 3000B's13aHHS 32 JOTOBOPOM Ta OILIATOIO, 3AIHCHEHOO KIIIEHTOM.

OCHOBHMI TNpPHUHLMII LBOIO CTaHIAPTy Mojsrae B ToMmy, 1o PoHA BU3HAE [OXiJ YHACIHiIOK
nepenanHs OOIITHUX TOBapiB 200 MOCTYT KII€HTaM y CyMi, 11O BimoOpakae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTH MpaBO B OOMiIH Ha Ii ToBapu abo mociyrd. DOHJ 3aCTOCOBYE Il CTaHAApT M0 BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 332 BUHATKOM TaKHX:

1) yrox npo openay, siki HajexaTb 10 chepu 3actocyBanus MCD3 Ne 16 «Openaay;

2) (hiHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4 3000B's13aHb, 110 HAJIEKATD 70 chepu

3actocyBaHHsI MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

@onn  BinmoOpaxae Oynp-ski O€3yMOBHI IpaBa Ha KOMIICHCAILIID OKPEMO SK Je0iTOPCHKY
3a00prOBaHICTb.

V cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiIO, TOBApH, podoTH, mocayrm» (p. 1125, dopma
Ne 1) BimoOpakaeTbcsi 3a00proBaHiCTh MOKYIIIB a00 3aMOBHHUKIB 32 HaJaHi iM NPOAYKIiIO, TOBapw,
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poboru abo mocimyru (KpiM 3a00proBaHOCTI, sKa 3a0e3leueHa BEKCENeM, SKII0 Taka iH(opMalris
HABOJUTHCS B OKPEMiil CTATTi), CKOPUTOBAaHA HA pe3epB OUIKYBaHUX KPEIUTHUX 30UTKIB. Y cTaTTi «IHIIa
noro4yHa aediTopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1e0iTOPIB,
sKa He BiToOpa)KeHa B OKPEMHX CTAaTTSAX MIONO PO3KPHUTTS iH(popMauii mpo nebiTopcbKy 3a00proBaHiCTh
a0o sika He MO)ke OyTH BKJIIOUEHA JI0 1HIIMX CTaTel 1ebiTopchKoi 3a00proBaHOCTi Ta sIKa BioOpakaeThCs
y CKJIajli 00OOPOTHHUX aKTHUBIB.

6.16.BracHuii kaniman
Cranom nHa 31.03.2024 p. 3aranbpHuil po3mip BiacHoro kamitany @onay cknagae -7 449 960,67 rpH.,
T100TO -7450,0 THC. TpH. (p. 1495, @. No 1), 3 sxux craryrHuil Kamitan - 7500 Tuc. rpH., pe3epBHUI
kamitan - 0 Thc.TpH., HenokpuTHii 30uTok -50,0 THC. rpH., HeorutayeHuii Kamitan — (2500,0) tuc. rpH.
Iadopmariro npo BrnacHwuii kamitan cranom Ha 31.03.2024 naBeneno y Tadmuiii 4.

Tabnuns 4
banancoBa banancoBa
CraTTi B1acHOrO Tpn3HauesHs BapTiCTh HA | BapTICTh Ha 3wmina 3a pik
Karmirary 31.03.2024, | 31.03.2023,
THC.TPH. THC.TPH.
Craryramii kanitan | | 3MIP 33PeeCTpOBAHOr0 10 000,0 10 000,0 0,0
Kamitanry
Heposnoninenunit BinoOpakeHnst
npuOyTOK eheKTHBHOCTI TisTHHOCTI (55,0) (19,0) (36,0)
(memokpuTHii 30UTOK) | cy0’€KTa roCmomaproBaHHs
3a00proBaHiCTh YYaCHUKIB
Heorumagennit kamitan | 10 CIIaTi 3apeECTPOBAHOIO (2 500,0) (2 500,0) 0
Karmirany
Bceroro: 7 445,0 7481,0 (36,0)

Cmamymmnuii kanimann.
3apeecTpoBaHMi CTAaTYTHHI Karmitan craHoM Ha 31 Gepesns 2024poky ckiaagae 10 000,0 tuc. rpH.
CraryTHuii KaItitaja po3noijIeHO HACTYITHUM YHHOM:

Tabymumsa 5
Y4dacHUKN 3apeecTpoBaHHUM KaIliTal TUC. CrutaueHuy Karitai TUC.TPH. Y%
TPH.
boptusk B.B 10 000,0 7500,0 100

Heposnooinenuii npudbymox (36umox). 3rigHo 3Bity npo ¢inancoBuil ctan Ha nmodatok 2024 poky
Herokputuii 30utok ckimagaB — (53,0) tuc. rpH., cranom Ha 31.03.2024 poKy HEMOKPUTHH 30UTOK
ckmamae — (55,0) Tc. rpH. 3 ypaxyBaHHSM 30HMTKIiB TOMEPENHIX 3BITHUX IMEpiofiB. 3a MiACyMKamu
misutbHOCTI cTtanoM Ha 31.03.2024 poky mianpueMcTBO OTprMato 30utok y cymi — (1,0) Tuc.rpH.

Heonnauenuii xaniman. CraHoM Ha TIOYaTOK Ta Ha KiHENb 3BiTHOrO mepiogy Ponm mae 2500,0

HeortayeHoro Kamiraiy. (p. 1425, ®@. Ne 1).

6.17. 3abesneuenus 0062ocmpoKo8i i NOMOYHI
[Iporsrom nepiomxy 3 01.01.2024 no 31.03.2024 p. ®oHp HE CTBOPIOBAB 320€3MIEUEHHSI.

6.18. oscocmpokosi 30008 ’a3anHs
Cranom Ha 31 6epesns 2024 poky PoHz JOBrOCTPOKOBUX 3000B’S13aHb HE MaE.

6.19. Ilomouni 30008 ’s13anns
Cranom Ha 31.03.2024 poky nortouni 30008’ a3anHsa @onny cknagarors 23650,0 Tuc. rpH. (p. 1695,
@. Ne 1).

Tabmuws 6
CraHoM Ha CraHoM Ha 3MiHa 3a
Ha3Ba 3000B’s13aHHSs 01.01.2024, tuc.| 31.03.2024, tTuc.| mnepion, THC.
TpH. TpH. TpH.




1 .Ilotouna kpeauTOpCHKa 3a00pProBaHICTh 32 4.0 4,0 0.0
nocayru p.1615

2. HO’I?O‘IH.a KpenuTopehbKa 3a00proBaHICTh i3 39.0 40,0 11,0
BHYTPIIIHIX po3paxyHKIB p. 1645

3. Inmni nmorouni 30008’ s13aHHs p. 1690 23 638,0 23638,0 0,0
Bceroro: 23 681,0 23 682,0 1,0

[orouni 3000B’s3aHHss DoHIY BimoOpa)keHi 3a CHPaBELIMBOIO BapTICTIO, SKa JOPIBHIOE iX
0anaHcoBO1 BapTOCTI, 11O BiAMOBIIA€ OIIHKAaM, 3aTBEPPKEHIMH 00JIIKOBOIO NONITHKOI0 DoHTy.
[Ipoctpouenoi kpenutopchKkoi 3a0oproBanocti craHoM Ha 31 6epesst 2024 poky Qo HeMae.

dinancoBux 30008’ s3aup DoH HE MaE.

6.20.Koumpaxmmui 30606 ’a3anns

Ho crarti «KoHTpakTHi 3000B'sI3aHHs» BigHOCATHCS JepuBartuBh (dopBapaHi Ta ¢'rouepcHi
KOHTPAKTH, ONIIIOHH) Ta iHIII KOHTPAKTH, PO3KPHUTTS iHPOpMaIIii 010 SKUX mepeadayeHo BiAMOoBiITHUMH
MOJIOKEHHSAMHU (CTaHAapTaMu) OyXTrajJTepChbKOro 00IiKy.

O06:1iK 3000B's13aHB 3/1IHCHIOETHCS B OIIHITI, TIepen0adeHiii KOHTPAKTaMH.

Cranom Ha 31 G6epesns 2024 poky KOHTpaKTHHX 3000B’s13aHs DoHI HE Mae.

6.21.36im npo pyx cpouiosux Kowmis

IHdopmaris mpo pyx rpomosux komTiB craHoM Ha 31.03.2024p. HaBeneHa y tabmui 7.

Tabmums 7
3a nepion 3 3a nepiox 3
Crartrs 01.01.2024 1o 01.01.2023 o 3MiHa 3a nepioj,
31.03.2024, tuc. | 31.03.2023, Tuc. THUC. TPH.
I'PH. T'PH.

1.' I’II/ICTI/II/I'pyx KOIITIB B1J] onieparfiiiHoi 0,0 0,0 0,0
JUSITBHOCTI

2.' I’II/ICTI/II/I'pyx KOIITIB Bif| iIHBECTHUI[IITHOT 0.0 0.0 0,0
JUSUTBHOCTI

3.' I’II/ICTI/II/I'pyx KOIITIB Bi piHAHCOBOT 0,0 0,0 0,0
JUSTBHOCTI

YucTHii pyx KOIITIB 3a Tepiof; 0,0 0,0 0,0

®onp cxiramae 3BiT mpo pyx TpomoBux KomrTiB 3rimHo 10 MCBO Ne 7 «3BIT mpo pyX T'pOIIOBUX

KOIITIB» 3a IIPpAMHUM METOIOM.

Uwuctnii pyx KOIITIB Bix omepamiiHoi misuibHocTi cknagae — 0,0 tuc.rpH., Bim QiHaHcoBoi Ta

iBecTHiiHOI — 0 THC.TpH.

TakuMm 9MHOM, YHCTHH pyxX KomTiB 3a nepion ckianae — 0,0 Tuc.TpH.

6.22.Ananiz cmameii inanco8020 36imy HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIEHHS KOPHMCHOCTI aKTHBIB» BHMarae, mo0 Mpu MiATOTOBHI (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OI[IHIOBAIINCS 3 ypaxXyBaHHIM MPUHIUIY 00adHOCTI: akTHBH DOHIY HE
MTOBMHHI OyTH 3aBWINEHI, a 3000B'ss3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO

npuHnHITy. OO0IIK 3HEIIHEHHS aKTUBIB MPoBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o Bcix akTHBax, KpiM:

- 3aI1aciB;

- aKTHBIB, 110 BUHUKAIOTH 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- Bi):[CTpO‘IeHI/IX IIOJaTKOBHUX aKTI/IBiB;

- aKTI/IBiB, IO BUHHUKAOTh 3 BUHAropozg HpaI_IiBHI/IKaM;

- (iHaHCOBUX aKTUBIB;

- IHBECTULIITHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 32 CIIPABEAIMBOIO BaPTICTIO;

- 010JIOr1YHMX aKTHBIB;

- aKTI/IBiB, 110 BUHUKAIOTh 3 ,I[OFOBipHI/IX IpaB CTpaxOBHKaA,

- JOBI'OCTPOKOBUX aKTHBIB JUIA IPOJAXKY.
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AXTHBH Ta 3000B’s13aHHS, SIKi 00JIKOBYIOThCS Ha OanaHci @oHay He TOTpeOyYIOTh 00MiKY 3HEIIHEHHS,
OKpIM TIOTOYHOI Ae0ITOPChKOI 3a00pPrOBaHOCTI 3 OCHOBHOI JisIIBHOCTI, OCOOJMBOCTI OONIKY sIKOi
BHKJIaJIeHi B IL.11. 6.13. [Tpumitok.

6.23.[Ipununena disnvuicmy
Cranom Ha 31.03.2024 poky NpUTIIMHEHOI TisUTBHOCTI HE OYII0.

1 .Poskpumms inwoi incopmayii

71.1.1Ipubymox nHa axyiro
®doHa € eMITEHTOM akxilid, aje MpUOYTOK Ha akKilil0 HEe HapaxOBYBaBCs, TOMY, IO CTaHOM Ha
31.03.2024 mianpueMcTBO OTpUMAIo 30MTOK.

1.2. Inghopmauis 3a ceemenmamu

Cy0’€eKT rocroapoBaHHs Hajiae iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1)3aiimMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIILE HA PUHKY HPOAYKIIT (TOBapiB, pooiT, mociyr);

2)1o00 MpOoayKIll (ToBapiB, poOiT, MOCAYT), BIJHOCHO SKOI J0 MOYATKy 3BITHOTO POKY HPHUIHSATO
pillIeHHs PO JIepKaBHE PEryJIOBaHHS IiH (BKIIOYAIOYH MiANPHEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHUIITBO,
TPaHCIOPTYBAaHHS, IIOCTAQ4YaHHS TEIJIOBOI eHeprii Ta HagalTh TOCIYTH I[EHTPalli30BaHOTO
BOJIOTIOCTAYaHHS Ta BOJIOBIIBEICHHS).

®doHJ1 He BIANOBI/Ia€ HABEICHUM KPUTEPIsSIM, TOMY iH(OpMaIIifo 00 CErMEHTIB HE PO3KPUBAE.

7.3.Akmueu 6 3acmasi

AxtuBiB B 3actaBi @oH HE MaE.

1.4.0Onepayii 3 nog’a3anumu cmopouamu

Jlo ToB's13aHUX CTOPiH a00 Omeparrii 3 MOB'sI3aHUMA CTOPOHAMH HAJICKATh:

- TAMPUEMCTBA, SIKi TIPAMO ab0 OMOCEPEIKOBAHO KOHTPOIIOIOTH a00 mepeOyBaroTh Il KOHTPOJIEM,
a00 x 1epeOyBaroTh Iij] CIIIBHUM KOHTPOJIeM pa3oM 3 DoHI0M;

- acorifioBani OoHIY;

- CIIUTBHI MAMPUEMCTBA, Y AKX POH/T € KOHTPOIIOIYHUM YIACHUKOM;

- YJICHW TPOBITHOTO YIIPABIIHCHKOTO IepcoHary DoHy;

- OITM3BKI poardi 0CO0H, 3a3HAYEHOT BHUIIIC;

- KOMIIaHii, Mo KOHTPOmTh DoHA, ab0 3AIIICHIOIOTH CYTTEBHH BIUIMB, a00 MarOTh CyTTEBUH
BiZICOTOK rorociB y @oHmy;

Onepariii 3 moB’s13aHUMU cTopoHaMu ctanoM Ha 31.03.2024 poxy Donp He 31ilCHIOBAB.

1.5.Poskpumms_cnpageoaueoi eapmocmi
71.5.1. Memoouku ouiHio8anHsa ma 6xiOHi OaHi, BUKODUCIMAHIL O CKIAOAHHS OYIHOK
3a cnpaseonusolo 8apmicmio
@oHp 3AIHCHIOE BHKITIOYHO Oe3mepepBHi OIIHKA CIPaBETMBOI BapTOCTI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OIiHKH, sKi BUMaratotecss MCD3 Ne 9 ta MCD3 Ne 13 y 3Biti mpo (iHaHCOBHIA CTaH Ha
KiHeIlb KOJKHOTO 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METOAM OIIIHKH CIIPaBENINBOI BAPTOCTI
Tabmuus 8

Knacu akTuBiB Ta
3000B’s13aHb, OLIIHEHUX
3a CIpaBeUINBOO
BapTICTIO

Merox OiHKH
MeToauKH OIiHIOBAHHS (PUHKOBHI, JOXiIHUIA, Buxigni gani
BUTPATHUH)

IepricHa Ta momanbIia
OLliHKA TPOIIOBUX KOIITIB Ta
IX EKBIBAJICHTIB e
301HCHIOETRCSA 3a Punkoswnii (})H(?i}lll/lﬂl Kypcen
CIPaBeUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHiH
HOMIHAJIbHIH BapTOCTI

I'pomosi kommTH Ta ix
€KBIBaJIEHTH

JloBroctpokoBi [lepBicHa omiHKa Joxinauit KonTpakTHi




HpOHeHTHi IIO3UKHU

3IIMCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO,
sIKa 3a3BHYail JOPIBHIOE IIiH1
oriepariii, y xofi sikoi OyB
OTPUMAaHUIi aKTUB.
TTopanpmia oinka
3IICHIOETHCS 32
CIpaBeIUIMBOIO BapTICTIO HA
JIATy OI[IHKU

YMOBH,
HMOBIPHICTb
MOTaIeHHs,
OYiKyBaHi BXiJHi
TPOIIOBI MTOTOKU

[lepBicHa orinka

Odintitini Oip>xoBi
Kypcu

THCTPYMEHTIB KamiTaiy OpraHi3aTopiB

3MIACHIOETBCS 32 TX TOPTiB HA JIATY

CIPaBEUINBOIO BAPTICTIO, OIIIHKH, 32
[HCTpYMEHTH KariTany siKa 3a3BUYail JOPIBHIOE MiHI BIJICYTHOCTI
(monpoBi (hiHaHCOBI orepaiiii, y xoai sikoi OyB PunkoBnui, BHU3HAYEHOTO
IHCTPYMEHTH ) OTPUMAaHU aKTHUB. BUTPATHUH 0ipKOBOT0O KypCy

ITonmansimna omniHka Ha JIaTy OILIIHKH,

THCTPYMEHTIB KamiTaiy BUKOPHUCTOBYETHCS

3MIACHIOETHCS 3a OCTaHHS

CIPaBEUIMBOIO BAPTICTIO Ha OanancoBa

JIaTy OLIHKH BapTICTh, I[IHH

3aKpUTTS

[lepBicHa oriHka

3IIHCHIOETHCS 3a

CIPaBEUINBOIO BAPTICTIO KonTpakrHi
ToBrocTpoKoBa Hpm{6aHH;{, oJ1aJTbIIIa ymoBH,
1e6iTopehka OLHKA - 33 AMOPTH3OBAHOIO | 1710wy HMOBIPHICTb
3860ProBaHiCTb BapTICTIO 3 BUKOPUCTAHHSIM MOTAWICHHS,

MeTo1a epeKTUBHOTO OYiKyBaHI BXiJIHi

BiJICOTKA 32 BHpaxXyBaHHIM TPOIIOBI ITOTOKH

30MTKIB BiJ 3HELIIHEHHS,

SIKIIIO BOHH E.

ITepBicHa Ta momabIIa

OITiHKa Je6ITOPCHKOT

3a00proBaHOCTI KonTtpakrHi
TleGiTopchka 31HCHIOETRCS 3a . - 3 YMOBH,
3860ProBaHICTb 32 CIPaBeUIMBOIO BapTICTIO, JloxinHwuii, MaTpu4IHa HMOBIPHICTb

sIKa JIOPIBHIOE BapTOCTi MO/IEITb TOTarIeHHs,

OCHOBHOIO IISIIBHICTIO

MoTamneHHs, To0To cymi
OYiKYBaHHUX KOHTPAKTHUX
TPOIMIOBHUX MOTOKIB Ha ATy
OL[IHKH

OYiKyBaHI BXiIHI
TPOIIOBI ITOTOKH

[lepBicHa ominka
nebiTopchKol
3a00proBaHOCTI

3IACHIOETHCS 32 KontpakrHi
CIIPaBEIINBOIO BaPTICTIO. OBH
Ia norouka H(SZ[&J‘ISJJIJB. OLIiHKap- 3a %om SHicTs
nebiTopchka ; Hoximauit p
. CIPaBeUINBOIO BAPTICTIO, [IOTaIlleHHS,
3a00proBaHiCcTh : o2 . L
sIKa JIOPiBHIOE OaNlaHCOBIH OYiKyBaHI BXiJIHi
BapTOCTI MOrameHHs, To0To TPOIIIOBi TOTOKU
CyMi OYiKyBaHHX
KOHTPAKTHUX I'POIIOBUX
ITOTOKIB Ha ATy OIHKH.
[lepBicHa ominka
3MIIHCHIOETHCS 3a KonTtpakrHi
. . . CIIPaBEIIMBOIO BapTICTIO MOBH
iHAHCOB1 aKTHBH, kI o EI;@EH;{ noz[ajﬁ,ma %]IMOBi ,HiCTL
YTPUMYIOTBCS 10 P! ’ Joximauii p
OLIIHKA - 32 aMOPTH30BaHOIO MOralieHHs,

IoralmcHHA

BapTICTIO 3 BUKOPUCTAHHSIM
Meroza epeKTUBHOTO
BiJICOTKA 3a BUPaxXyBaHHIM

OYiKyBaHi BXiJHi
TPOIIOBi TTOTOKH
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30MUTKIB BiJI 3HEIlIHCHHSI,
SIKILIO BOHH E.
. KontpakrHi
[lepBicHa Ta momanbiia MOBH
JlOBrocTpoKoBi OUiHKa 3MIHCHIOCTACA 32 %]IMOBi[;HiCTI)
ODOR’ A3AHHS CHPABE/LTMBOIO BAPTICTIO, Burpatauii HOTAIICHH,
siKa JIOPIBHIOE OasIaHCOBIH . . .
. . OUIKyBaHI BUXIIHI
BapTOCTi aKTUBIB .
TPOLIOBI IIOTOKU
. KontpakrHi
IIepBicHa Ta noxanbuIa
. YMOBH,
OLlIHKa TTOTOYHUX HMOBIDHICTE
[ToTouHi 3000B’s13aHHS | 3000B’s13aHb 3/ CHIOETHCS ButpaTtHuii p
. MoTaIieHHs,
3a CIpaBeIIMBOIO BapTICTIO . . o
OUIKyBaHI BUXIIHI
a0o0 3a CIpaBeIIUBOIO. .
TPOIIOBI IIOTOKU

7.5.2. Bniue sukopucmantsa 3aKpumux exionux oanux (3-20 pisus)
071 NEPioOUYHUX OUIHOK CRPAeoIusol sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OI[iHIIl CNIPAaBEIJIMBOI BApTOCTiI aKTWUBIB, sIKi MOTPeOYyIOTh BigoOpakeHHs y DiHaHCOBIMH
3BiTHOCTI @oHy, cTanom Ha 31.03.2024 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaiomucst MCD3 Ne 13 «Quinka cnpasednusoi eapmocmiy

CrpaBeiiBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 1X 0a1aHCOBOIO BaPTICTIO, THC. TPH.

Tabnuns 9
bamancora BapTicth, THe. | CrpaBemyiiBa BapTiCTh,
®DiHaHCOBHUI IHCTPYMEHT T'pH. THC. T'PH.

31.12.2023 | 31.03.2024 | 31.12.2023 | 31.03.2024
JloBrocTpoKoBi (hiHaHCOBI IHBECTHLIIT 0,0 0,0 0,0 0,0
[Torouna gebiTOpchKa 3a00ProBaHICTh 31127,0 31127,0 31127,0 31127,0
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[e61TQpCLKa 3a00proBaHICTh 3 HAPAXOBAHUX 0,0 0,0 0,0 0,0
JIOX OB
I'porroBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0
[ToTrouna kpemuTOpCcHKa 3200PTOBaHICTh 23 638,0 23 638,0 23 638,0 23 638,0

VYupaenincekuit nepcoHan @DoHmy BBaxae,

0 HaBeneHl

PO3KPHUTTA IIOAO 3aCTOCYBAHHS

CHpaBeNINBOI BapTOCTi € JOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (piHAHCOBOI 3BITHOCTI 3aJIHMIINIACH
Oyab-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXE OYTH KOPHCHOIO
U KopucTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTkoBy iHGopMaIlifo 1010 3MiH CIIPaBEeUIMBOI BapTOCTi
(hiHaHCOBHX aKTHBIB B 3B’A3KYy 3 BpPaXyBaHHIM PU3UKIB HaBEJEHO y pUM. 6.13.

1.6.Ynpasninnsa pusuxamu
7.6.1.1[ini ma noaimuku ynpaeaiHua iHaHco8UMU PUSUKAMU

VYnpaBiaiHHS pU3MKaMH Ma€ IMEpLUIOYEproBe 3HAUCHHA I BeleHHs OizHecy DOHAY 1 € BaXJIMBUM
enmeMeHTOM ii misutbHOCTI. llomiTHka ympaBiiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Herepen0avdyBaHOCTI
(iHaHCOBMX PHHKIB 1 HaIlUIEHA HAa MiHIMi3alil0 MOTEHIIHHONO HEraTUBHOrO BIUIMBY Ha (piHaHCOBI
MOKa3HUKK JisbHOCTI PoHay. OnepaTUBHHMH 1 IOpUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3medyBaTH
HaJeKHE (YHKUIOHYBaHHS BHYTPILIHBOI MOJITHKH Ta MPOLEAYP 3 METOI MiHiMi3alii onepamiiHux i
IOPUIINYHUX PU3HKIB.
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VYnpasnincekuii nepconan @onay Bu3Hae, MO 1i AisUTBHICT MOB’s3aHA 3 PUBMKAMH 1 BapPTIiCTh YUCTHX
aKTHBIB y HeCTaOLTbHOMY PHHKOBOMY CEpENOBHIII MOXE CYTTEBO 3MIHHUTHCH YHACTIJOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiTHICTH 1 HAMPAMOK BIUIMBY SKHX 3a31aJ€riIb
TOYHO MependavynTy HEMOKITUBO.

Meror ympaBmiHHS pU3UKaMH € HeNomylleHHs BTpaTh (POHAOM PHHKOBOI BapTOCTi aKTUBIB Ta
CTIPUSIHHS TiIBUIIEHHIO BAPTOCTI BIACHOTO Kamitary DoHay.

BianoBigHo 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PU3HKAMH TOJISATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBII Bpa3MBUX Ta PU3UKOBUX HANPMKIB JisibHOCTI DOHTY;

- CUCTeMaTHYHa KOMITJICKCHA JTiarHOCTHKA HMOBIPHOCTI HACTAHHSI HECTIPUATIMBUX TIOIN;

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pilIeHb s 3a0e3leUeHHS ONTUMAaIbHOTO
CIIBBITHOIICHHS] MIXK PU3UKOM Ta JOXiJHICTIO (hJiHAHCOBHX OMEpalii;

- 3a0e3meyeHHs MiHiIMi3allii BTpaT MPpH HACTaHHI HECTIPUSATINBUX MOMIH,

- 3a0e3MeueHHs IOTPUMaHHS HTepeciB 0araTboX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraHiB ynpapninas QoHgoM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hisnbaicte @onpy y cdepi ympaBiliHHS pHU3MKaMH CHOPSIMOBaHA Ha 3a0e3MedYeHHs JTOCATHEHHS
craTyTHUX Iiiyied PoHy, 30UIbIIeHHs] MPUOYTKOBOCTI. YTIPaBIiHHS pU3NKaMH JisibHOCTI DoHay siBIIsie
co00I0 TOCTIHUI Tmpoliec mepeadayeHHs 1 HelTpasizaiii iX HeraTuBHUX (HIHAHCOBUX HACHIJIKIB,
MOB'sI3aHUN 3 iX ieHTH(IKAIi€r0, OMIHKO, MPO(QLIAKTHKOI 1 MiHIMI3aI[i€l0 HEraTUBHUX Hachinki o
PHU3HKIB, SKI MOXKYTh BUHMKATH IPH 3IIACHEHHI AisUIbHOCTI DOHIY HaleKaTh Taki 1X BUIU: KPEAUTHUN
PU3UK, PHHKOBHA pU3WK Ta PU3UK JIKBIAHOCTI. PHHKOBHMI pW3WMK BKIIOYA€ BaJIOTHUH PHUBHK,
BIJICOTKOBHH PHU3MK Ta IHIINN I[IHOBUN PU3HK.

7.6.2.Kpedumnuii puzux

KpenutHuii pU3MK - pU3UK TOrO, IO OJHA CTOPOHA KOHTPAKTYy MO (piHAHCOBUH IHCTPYMEHT HE
3MOKEe BUKOHATH 3000B’s3aHHS 1 1ie Oye NPUYMHOI BUHUKHEHHS ()IHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuit pu3uk npuTaMaHHUN TakuM (HiHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JACMO3UTHI PaXyHKH B
OaHKkax, obuiramii Ta 1e0iTopchka 3a00prOBaHICTh.

OCHOBHUM  METOJIOM  OIIIHKA  KPEOUTHUX PHU3UKIB  KepiBHUITBOM @DOHIY €  OIliHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, IS YOT0 BHUKOPHUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta Oymb-sgka
iHIIa gocTymHa iH(opMallis (3araJbHOAOCTYNHA iH(popMariiiina 0a3a nanux HKUII®P, maui 3 €/IP Ta
IHI) MIOMO iX CIPOMOXKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHsA. DOHA BUKOPHCTOBYE HACTYITHI
METOJH YIPABIIHHS KPEOAUTHUMHA PU3UKAMHU:

- MMITH 010 6OProBUX 3000B’s13aHb 3a KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH o0 60ProBUX 3000B’s13aHb TIepe OMHUM KOHTpareHToM (abo acomiioBaHOIO TPYIIOK0);

- JMITH TIOAO BKIAJeHb Yy (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX pPEUTHHTIB 3a
HamionaapsHOI0 peHTHHTOBOIO IITKAJIOHN;

- JMMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 pI3HUMH PEHTHHTaMH Ta BHIIAIKU NepOITy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAaHHIX I’ SITH POKIB.

@oHp aHaNi3ye TIATOCIPOMOXKHICTh KOHTPAreHTIB Ta 3AIHCHIOE 3aXOIU IIMOA0 HENOIYIIeHHS
HasBHOCTI B akTuBax MoHIy MpocTpoueHoi 1ediTOpChKoi 3a00proBaHOCTi.

®onp He Mae (hiHAHCOBHX aKTHBIB, SIKi a00 Oynmu mpocTpodeHi, abo 3HEIIHWINCS, TAaKOXK BiICYTHI
3acTaBy Ta iHII Gopmu 3a0e3nedeHHs KPeIUTIiB OJepKaHUX Y HAJAaHUX.

7.6.3.Punxosuil pusuxk

PunKOBUI pU3WK - 1€ PU3HK TOTO, IO CIPaBeUIMBA BapTicTh a00 MaiOyTHI I'POMIOBI MOTOKU Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIIOK 3MiH PHHKOBUX IIiH. PUHKOBHII pHU3HK OXOILTIOE
TPU TUNM PHU3UKY: IHIIMK I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BiJICOTKOBHHA PU3UK. PHHKOBHI PHU3HK
BHUHHKAE y 3B 53Ky 3 PU3HKAMH 30MUTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. QOHI HapaxaTUMETbCs HA PHUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
oOuiranii Ta iHmI GpiHaHCOBI IHCTPYMEHTH.

IHmmMii iHOBMIA PU3WK - 1€ PU3HK TOrO, IO CIIPaBEMJIMBA BapTiCTh a00 MailOyTHI TPOIIOBI TOTOKU
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIHMBATHUMYTHhCSI BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BUHHUKAIOTh YHACHIZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOIO PHU3HMKY), HE3AJISKHO BiJ TOro, YH
CIPUYMHEHI BOHM YHMHHUKAMH, XapaKTEpHUMH UII OKpeMoro (iHaHCOBOTrO iHCTpyMeHTa abo HOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHMH
3IIMCHIOIOTBCS Omepalii Ha pUHKY.
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OCHOBHMM METO/IOM OLIIHKH I[IHOBOI'O PH3HKY € aHalsi3 4yTiuBocTi. Cepea MeTOIiB MOM’ K IISHHS
iHOBOTO pU3NKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIliI0 aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIaJICHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIPAaBEAJIMBA BapTICTh a0 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS BHACIINOK 3MiH PMHKOBUX LiH. PHHKOBHII PU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBJICHUX KOJMBAHHSIMU I[iH Ha aKIlii, BIZICOTKOBHUX CTaBOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCs HAa PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
O6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

@DoH/IOM BCTaHOBJIECHO, L0 IHAWKATOPOM MOXJIMBOCTI MOAIH peaiizamii pHHKOBOro (IaifoBoro)
pusuky € maginas ingekcy Yb (IIX) ymponosxk kBaprany. Tak naainas inaexcy Yb menmre Hix Ha 10%
CTaHOBHTH HU3BKHI piBEeHb pU3UKY, maaiHHSA Yy Mexkax 10- 20%% cTaHOBUTH cepenHiii piBeHb PU3HKY,
naginHs Outbire 20% - BUCOKUIT piBEHb PH3HKY.

[orouna oriHKa piBHS PU3HKY 32 MOKa3HUKOM PUHKOBOTO (TIAf0BOTr0) PU3HKY 3a mopTdeneM [iHHUX
nanepiB QoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiinas pusukamu ®onny nepeadayae 3acTOCYBaHHS JEKITBKOX aHATITHYHUX METOJIIB
nociipkenns pusukiB. Cepen nux meroniB oHj Ha erami IUIaHyBaHHS NPOQECiHHOT isIBHOCTI,
3’CyBaHHI JIONUIBHOCTI yd4acTi B IHBECTHUI[IHHOMY MpPOEKTi, MNPOBOJUTH aHali3 YyTIMBOCTI
PE3YIBTATUBHOTO TMOKa3HUKA Bijl Bapiallil 3Ha4eHb MOKA3HWKIB, IO OEpyTh y4acTh B MO0 BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTari MPOrHO3yBaHHS BHKOPUCTOBYE METOJ KOPEKTYBaHHS, METOJ
crieHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATY CUTYAII0 HA (GOHIO0BOMY PHHKY, DOHJI 3 OISy Ha aHAI3
CUTYyaIlil y 3BITHOMY IEpiojl JOAEP)KYBaJIOCh MOMITHKU MO0 HEAOLIBHOCTI HOBUX BKJIAJICHb Y IIIHHI
MarepH.

7.6.4.Bantomuuti ma 6i0comKo8ull pusuKu

BanroTHUIT pU3KK - 1€ pU3UK TOTO, IO CIIPaBEJINBA BapTICTh a00 MaiOyTHI TPOIIOBI TTOTOKH Bif
(hiHaHCOBOTO THCTPYMEHTY KOJUBATHMYThLCSI BHACTIIOK 3MiH BaJTIOTHUX KYPCIB.

®donp He Ma€ aKTUBIB, HOMIHOBAaHUX B 1HO3EMHII BaJIiOTi, y 3aralbHOMY 00CSTY aKTHBIB.

Ockinmpkrn POHI TpamIOE TUTHPKA 3 HAIIOHAJIHHOIO BalfOTOI0, BIUIMB 3MIHHM BAaIOTHUX KYypCiB
BiIICyTHiH.

BigcoTkoBuii pU3HK - 1€ PU3UK TOTO, MO CIPABEAIMBA BapTICTh 200 MailOyTHI TPOIIOBI MTOTOKH Bif
(hiHaHCOBOTO IHCTpyMEHTa KONWBATUMYTHCS BHACHIJOK 3MIH PHHKOBHX BIJICOTKOBHX CTaBOK.
Kepiaunreo @oHAy YCBIIZOMITIOE, IO BiICOTKOBI CTAaBKM MOXKYTh OIIIHIOBATHCH 1 IIe BIUIMBATHME AK Ha
noxoau DoHITy, TakK 1 Ha CTIPaBeUINBY BAPTICTh YACTUX AKTHUBIB.

YcBigommooun  3HaYHI  PU3HKHM, TIOB’S3aHI 3  KONHMBAHHAMH  BICOTKOBHX CTaBOK ¥
BHCOKOIH(IIAIIITHOMY CepeOBHIIl, SKEe € BIACTHBHUM s (IHAHCOBOI CHCTEMHU YKpaiHu, KEpiBHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIMIEHUX y OOProBUX 3000B’S3aHHAX Yy HAI[IOHANBHIA BalfOTI 3
(hikcoBaHOIO BiJICOTKOBOIO cTaBKO. KepiBHHIITBO DOHAY 3/MiHCHIOE MOHITOPHUHT BiZICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE X MAaKCHMAIIBHO MPUITYCTHMHMA Po3Mip. Y pasi 3pOoCTaHHS BiICOTKOBUX pu3nKiB DoH Mae
HaMmip mo30yBatHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOKI BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiICOTKOBUX PHU3MKIB 3IIMCHIOETHCS MUISIXOM OI[IHKU BIUTMBY MOMKJIMBHUX 3MIiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHX ()iHAHCOBUX iHCTPYMEHTIB.

AKXTUBH, SKi HAPAKAIOTHCS HA BIICOTKOBI PU3HKHU

Tadmuus 10
Tun akTuBY Cranom Ha 31.03.2024, Tuc. rpH.
BaHKIBCHKI JIEMO3UTH (THC. TPH.) 0
Bceroro: 0
Uactka B aktuBax ®onny, % 0

Jis OIiHKM MOXXITUBUX KOJIMBaHb BIJICOTKOBUX CTaBOK - MOHJ BUKOPUCTOBYBAJla iCTOPUYHY
BOJIATWJIBHICTH BiJICOTKOBHUX CTAaBOK 3a CTPOKOBHUMH jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
oIpIITIOTHEHOIO iHpopMartiero HBY.

7.6.5.Pusuk aixgionocmi
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Puszuk mikBigHOCTI - pu3uK Toro, 1o oHx MaTuMe TPYTHOIUII TPU BUKOHAHHI 3000B’S3aHBb,
OB’ SI3aHUX 13 (DiHAHCOBUMU 3000B’S3aHHSIMH, IO MOTANIAIOTHCS MUISIXOM TOCTaBKU TPOIIOBHUX KOIITIB
a00 iHIIOro ()iHAaHCOBOTO AKTUBY.

®oHp 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI NUISIXOM IUTAHYBaHHS IMOTOYHOI JTIKBiTHOCTI. DOHA aHami3ye
TEpMiHM IJIATEXKIB, SIKi MOB'sI3aHi 3 A0ITOPCHKOIO 3a00PTOBAHICTIO Ta iHIIMMH (iHAHCOBUMH aKTUBAMHU,
3000B’s13aHHSMH, @ TAKOXK MPOTHO3HI MOTOKH IPOIIOBUX KOIITIB BiJl ONEpaIiiftHol JisTIbHOCTI.

IHdopmarist 111010 HETMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3aHHsAMU DOHIY B Po3pisi
CTPOKIB TIOTAIlICHHS MPEACTABICHA HACTYITHUM YHHOM:

Taomuusg 11

Big 1 Bing 3
MicAnd 10 | MicCALIB 00
3 MicsiiiB 1 poky

[epioa, mo
3aKIHYUBCSI

31.03.2024

Ho1l

Micss

Bin 1 poxy | binbme 5

. . Beboro
110 5 pokiB POKIB

KoporkocTpokosi -
MO3HMKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

- 44,0 23 638,0 - - 23682,0

ITorouna
3a00proBaHiCTh 3a
JOBTOCTPOKOBHMH
3000B’SI3aHHAMHU
Bcroro - 44,0 23 638,0 - - 23 682,0
[epion, mo ol Bin 1 Bin 3
3aKiHUUBCS . MICSAIISI 10 | MICSIIIB 10 . .
31.03.2023 MICAUS | 3 oais | 1poxy | A0 POKIB | POKIB

KoporkocTpokosi
MO3UKU OaHKa

Big 1 poky | binbme 5 Beboro

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHiICTh
[ToTouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’I3aHHAMHA

- 11,0 23 638,0 - - 23 649,0

Bceroro - 11,0 23 638,0 - - 23 649,0

1.7.Ynpasninua kanimaiom

@oHp po3risAae ynpaBIiHHS KaIliTaloM SK CHCTEMY MPHUHIIMIIB Ta METOJIB PO3POOKH 1 peaizamii
YIPaBIiHCHKUX PIIEHB, TIOB'A3aHUX 3 ONTUMATHHUM (DOPMYBAHHIM KaIliTamy 3 pI3HOMaHITHUX JDKepe, a
Tako)X 3a0e3redeHHsM e(EeKTUBHOTO WOro BHKOpWUCTaHHS y mismbHocTi Ponmy. KirrouoBi mutaHHS Ta
MOTOYHI PIIIEHHs, [0 BIUIMBAIOTH HAa OOCST 1 CTPYKTYPY KarliTaly, a TaKOX JpKepesna Horo (opMyBaHHS,
PO3TIAIAIOTECS  YIIPABIHCHKUM TIEpCOHANIOM. MeXaHi3M YIpaBIiHHA KamitaioMm mnepeadavyae Yitky
MIOCTAHOBKY LIJIEH 1 3aBJJaHb YIPABJIIHHS KalliTaJloM, a TAKOX KOHTPOJb 32 1X JOTPUMAHHSM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOJAWKH BHU3HAYEHHS I aHamily BHKOPHCTAaHHS YCIX BHJIB KarliTamy;
PO3pOOIIeHHS 3aTainbHOI CTpaTerii YIpaBIIiHHS KaIliTaIOM.

VYpaBiaiHCBKMI TNEpcOHaN 3AIHCHIOE OMJIAJ CTPYKTYpU KaliTaly Ha KiHElb KO)XHOI'O 3BITHOT'O
nepiony. [lpu upomMy nmpoBOOUTHCS aHali3 BapTOCTI Kamitairy, HOro CTPyKTypa Ta MOXJHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB QOH/ 3/iHCHIOE PEeryIIOBaHHA KalliTally IUIIXOM 3aJ1y49eHHS J10JaTKOBOTO
Kartitany abo (iHaHCyBaHHS, a TAKOXK BUILIATH JMBIICHIIB Ta MOTalICHHS iCHYIOUMX MOo3uK. PoHA Moxe
3MIMCHIOBATH pETYIIOBaHHA KamiTaldy LUIAXOM 3MiHM CTPYKTypH Kamitany. Cucrema yhnpaBiliHHS
KaIliTaJIoM MOYKE€ KOPUTYBaTHCh 3 YpaxyBaHHSIM 3MiH B ONEpalliifHOMY CEpelOBHII, TEHICHLIAX PUHKY
abo cTpaTerii pO3BUTKY.

36



Ynpasininas kanitamoM OoHy CpSMOBaHO HA AOCSITHEHHS HACTYITHUX IIUICH:
- 30eperTy CIPOMOXKHICTh MANPHUEMCTBA TPOJOBXKYBATH CBOK ISUTBHICTH Tak, 1100 BOHO 1 Hajmami
3a0e3medyBasio J0Xia il ydyacHUKiB DOHIY Ta BUILIATH iHIIIUM 3aI[iKaBJICHMM CTOPOHAM;
- 3a0€3MCUUTU HAJICKHUN MPUOYTOK yuacHMKaM (DOHAY 3aBISKM BCTAHOBJCHHIO IIIH HAa TIOCIYTH, IIO
Bi/IMIOBi1al0Th PIBHIO PUBHKY;
- JIOTPUMAaHHS BHMOT JO KalliTaly, BCTAHOBJICHHX PETYJSATOpOM, i 3a0e3medeHHs 3maTHOCTI DoHIy
(YHKIIOHYBAaTH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYmpapiincekuii niepcoHas DoHAY BBakae, IO 3arajbHa CyMa KamiTajdy, YIpPaBIiHHS SKHM
3IIMCHIOETHCS, IOPIBHIOE CyMi KariTany, BioOpaskeHoro y 3BiTi Mpo (iHaHCOBUH CTaH.

Criiaj BJAacHOrO Kamitany Ha Jary (hiHAaHCOBOi 3BITHOCTI CTaHOBUTH -7 445 254,26 TpH., TOOTO
7 445,0 Tuc. rpH. (p. 1495,0.Ne 1):

- 3aPeECTPOBAHMH KarliTan (oIIaueHui KarmiTai) 10 000,0 Tuc. rpH.
- HEOIUIAYeHUH KarmiTat (2500,0) Tuc. rpH.
- HEPO3MOAUICHHI MPUOYTOK(HEIIOKPUTHI 30UTOK) (55,0) THc. rpH.

7.8.0uinka ehexkmusnocmi KepieHUymed 6 YNpaeiinti eKOHOMIYHUMU PECYDCAMU

[MigBuinenHss epeKTHBHOCTI  YNpPaBIiHHA pECYpCHHUM  TIOTEHIialioM, 3a0e3ledyeHHsT Horo
pAalliOHaTbHOrO BUKOPHCTAaHHS 3HAYHOIO MIpOIO TIOB’SI3aHO 3 TPOBEACHHSM SKICHMX 3MiH Y CKJIaJi
pecypciB 1 3 MiIBHIICHHSM e(QEeKTHUBHOCTI B I1X YNpaBIiHHI. 3aBJaHHS MiABHINICHHS e(pEKTHBHOCTI
VIPaBIiHHS PECYpCHUM IIOTEHINAJIOM IIOJisiTae Hacamrepel Y BJIOCKOHAJICHHI BHUKOPUCTAHHS W
VIIpaBIIiHHS pecypcaMy MiAMPUEMCTBA Ta B ITiBUINEHH] IXHBOT I[1TICHOCTI.

OcHoBaumu pecypcamu @oHIy € QiHAHCOBHI pecypc Y BHIUISAI TPOIIOBHX KOIITIB, OTPUMAHHX B
pe3yabTaTi GOpMyBaHHS CTATYTHOTO KamiTady, Ta (DiHaHCOBI IHBECTHIIII.

[MixBuinenHs: eeKTUBHOCTI BUKOPHCTaHHS TPYAOBHX PECYpPCIB € MOXJIMBHM JIMINE 32 YMOBH
(dhopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO Yepry mependadyae BCTAHOBJICHHS JKOPCTKHX
BHUIMOT JI0 KEepiBHHUKIB yCix piBHIB. s peamizartii 1iei MmeTr ToBapruCTBOM CTBOpEHA CHCTEMa BHUMOT 0
MpaIliBHUKIB, AKI TOBWHHI IM BIOIOBiNaTH, 30KpeMa, HASBHICTh JHWILIOMIB 3 BHIIOK OCBITOIO Ta
MIATBEPPKEHHS PiBHS KBamidikaiii BiIMOBITHUMHU cepTU(IKATAMH.

7.9.Ymosni akmuesu i 30608 ’a3anns

Bignmosimao o MCBO Ne 37 «3abe3meueHHs, yMOBHI 3000B’sI3aHHS Ta YMOBHI akTuBm» DoHJ
MTOBIMHHA BECTH 10 00K 3a0e3medeHb, yMOBHHX 3000B's13aHb 1 YMOBHUX aKTHBIB, 32 BHHATKOM !

a) TUX. SKI € pe3yabTaTOM KOHTPAKTIB, M0 IUISATal0Th BUKOHAHHIO, KPIM BHUMAJKIB, KOJIA
KOHTPAKT € OOTSHKIIMBAM

0) Ha sIKi TOMHPIOETHCS chepa 3acTocyBaHHs iHIIOr0 CTaHIApTYy.

MCBO Ne 37 He 3acTOCOBYETHhCA 10 (PIHAHCOBMX IHCTPYMEHTIB (BKIIOYAIOYM TapaHTii), Ha SKi
nomuproeTbes cdepa 3actocyBaHHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.03.2024 poxy ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’s3aHb, HE MA€ YMOBHHX aKTHBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’3aHb Ta HE CTBOPIOBAB 3a0€3I1€UeHb.

@®oHA HE € CTOPOHOIO B CYJOBHX IIpOIIecax, TOMY PHU3WKH Bif OMEPAIiifHOI IiSUTBHOCTI OIIHIOE SIK
MiHIMAaJbHI.

@®oHx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHCOBHU cTaH. [H(opmaris mpo ymMoBHE
3000B’s13aHHS PO3KPHUBAETHCA, SKIIO MOXKJIMBICTH BUOYTTS pecypciB, SKi BTUIIOIOTh Y cO0i €KOHOMIYHI
BHTOIM, He € BijyraneHoro. DoH He BU3HAE YMOBHI akTHBH. CTHCna iH(OpMaIlis PO YMOBHUN aKTHB
PO3KPUBAETHCS, KOIH HAIXOKEHHSI €KOHOMIYHHUX BHTIJ € HMOBIPHHM.

KonTpakTtHi 30008’ s13aHHS, BUJIaH] TapaHTii, MIOPYYUTENHCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani konmpakmui 30008 s13aHHA
HeBusHaHUX KOHTpaKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11.J{usioenou, o2onouteni 00 0amu 3ameepoACeHHsL 00 BUNYCKY
Cranom Ha 31.03.2024 ®ounpg He mpuiiMaB pillleHHS NMPO BUILJIATY AWMBIACHIIB 32 pPe3yabTaTaMu
nisutbHOCTI 32 2023 pik.
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7.12.Bnaug ingiayii Ha Mmonemapui cmammi
[IpoananizyBaBim KpuTepii, ki BU3HAYAIOTH MOKA3HWK TimepiH(IsLii, ynpaBIiHCHKUI TepcoHa
®ony 3poOUB BUCHOBOK, IO 3a MOKa3HUKAMU HABEJACHUMH Yy MiIMyHKTax B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHHUI CTaH B YKpaiHi HE BIAMOBIAA€ CUTYAIIIi, 10 XapaKTEPU3YEThCS TiMepiHQIAIIETO.
3Bakatoun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHst mepepaxyHKy (DiHAHCOBOi 3BITHOCTI €
MUTAHHSAM CYyJDKEHHsI, yIpaBliHChKUl niepconan @oHay NpuiHSB pillieHHs HE POBOAUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

7.13.1100ii nicas 36imnoi damu

[oxii micns 3BiTHOTO TeEpioAy - 1€ CHPUSATIMBI Ta HECHPUATIMBI MOI1, sIKi BiIOYBalOTHCS 3 KiHLS
3BITHOTO TIEpPIONY JIO JIATH 3aTBEP/UKECHHS (DiIHAHCOBOI 3BITHOCTI O BHITYCKY. MOXKHa BU3HAYWMTH JBA
THUIIHA HOMIN:

a) MoJii, sIKi CBiIYaTh MPO YMOBH, IO iCHYBAJIM Ha KiHEllb 3BITHOrO mepiony (Mofii, ki BUMaratoTh
KOPUTYBaHHS IICJIs 3BITHOTO Mepiojy); Ta

0) moii, siKi CBiIYaTh PO YMOBH, IO BUHUKIIM Ticysl 3BiTHOTO Tepioxy (Mofil, siki He BUMaraloTh
KOPUTYBaHHS ITICJIS 3BITHOTO TIEPiojy).

[Momi#, siki BiOyBarOThCA B MHepioj MiX MaTor (DiHAHCOBOI 3BITHOCTI Ta JATOIO i1 3aTBEPJDKEHHS 1
NoTpeOYIOTh KOPUTYBAHHS 200 PO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[Mpunmuenns pisutbHocTi DOHY HE TUTAHYETHCA.

I'enepanpuuit qupexkrop TOB Boprask B.B.
«AzoBo-UopHOMOpChKa AIMiIHICTPaTHBHA KOMIIAHIs »

I'onoBuwmit 6yxranrep Hexkpacora O.b.
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