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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHUCTBO «3{}KPI{JITI/H7I HEJIMUBEPCU®IKOBAHNI BEHUYPHUI
KOPITIOPATUBHUU IHBECTULIMHNU ®OHJ] «EKCITIEPT JEBEJIOIIMEHT» - ®oHg;
Hanionansna Komicis 3 minaux namepis ta ¢ponnosoro punky — HKIIIDP;
MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxraiarepcskoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiniky — PMCBO;

[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QinaHCcoBi pe3ynbTaTH (3BIT IpO CyKymHUH aoxin) — O.Ne2;

3BiT PO pyX IPOLIOBUX KOIITIB (32 IpIMUM MeTooM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs hiHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIOBYBANUCS O
nideomosKy ma nooants Qinancosoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HaJaHHS PecypciB IbOMY CyO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(oOpMalio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa TOCIIO/IapIOBaHHS, 10 3BiTye. DiHAHCOBA 3BITHICTh TAKOX Hamac iHQOpMAIio
TIPO HACIIIKA ONEPAIlii Ta 1HIIMX MOMIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKAN TTepcoHant PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €T
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxinx Ta BUTPATH, y TOMY YUCIHI TPUOYTKA Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH TOBHOBKEHHSMH BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAapTiB ¢iHaHcOBOro oOmiky ta 3BitHOCTI (mamxi MCEO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciurs 2024 poky, mo odimiifHO ONPHITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIPAaBIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoBwuii ctan) cranom Ha 31.03.2024

®opma Ne2 — 3BiT npo (iHAHCOBI pe3ynbTaTH (3BIT PO CyKymHui noxin) 3a nepiox ¢ 01.01.2024 no
31.03.2024

@®opma Ne3 — 3BiT Ipo pyx I'POLIOBMX KOIITIB (32 mpsMuM MeronoM) 3a mnepiog ¢ 01.01.2024 no
31.03.2024

®opma Ned — 3BiT nipo BiacHuit Kamitan 3a nepiog ¢ 01.01.2024 no 31.03.2024

®opma Ned — 3BiT nipo BiacHuit kamitan 3a nepiog ¢ 01.01.2023 mo 31.03.2023

[Ipumitkn 10 ¢inaHcoBOi 3BiTHOCTI, CKiIajeHi BignoBizHo a0 BuMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiANOBIAatOTh (JiHAHCOBOMY CTaHy Ta AisiibHOCTI DOHTY.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHU cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKM CcyO’ekTa TocmonaproBaHHs. JloCTOBipHE MOAaHHS BUMAara€ MPaBAUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonnentyansHow ocHOBOW0 (iHaHCOBOI 3BiTHOCTI DoHAY 3a mepiof, 110 3akiHuuBcs 31 OepesHs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHUX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakmii unHHiit Ha 01 ciuns 2024
POKy, IO BHKJIAJEHI yKpaiHChKOi MOBOIO Ta OQIliifHO onmpuirofHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHb BIAMOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2024 poky,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JOPEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p03yMioi iH(opMalrii.

[pu dopmyBanni QinancoBoi 3BiTHOCTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTiB IIOAO0 OpraHi3ailii i BEIACHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OIepalliit
B OOJIIKY Ta MpH CKJIagaHHI (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy momituky» TOB A3oBo-UopHOMOpchbka AIMIHICTpaTHBHA KOMIIAHIS, siKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHNM cranoM Ha 31.03.2024 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOINTIB) HA MiJICTaBi MPUHIIHITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MATPUMATH HEUTPATBHICTh TIpeCTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00EPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS NaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOMAHHS CYTI OIepalii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KJIac TOMIOHMX craTeii. DOHII 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 Bif iHIIO! iH(pOpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.
1.3. 3azanvni sidomocmi npo Pono 3 YnpaeiinHL aKmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATUMBHUI IHBECTHULINHUN ®OHJ
«EKCIIEPT AEBEJIOIIMEHT», AT «3HBKI® «EKCIIEPT AEBEJIOIIMEHT» (Hanani — ®oun)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, Gonau Ta noxioHi GpiHAHCOBI CYy0’ €KTH

Koo 3a €PIIOY: 43744509

Peecmpayitinuii ko0 3a €/{PICI: 13300990.

Ynpaeninua axmusamu ©@owndy 3niticHroe ToBapuCTBO 3 OOMEXKEHOI BiJIMOBINATBHICTIO «A30BO-
YopHaomopchka anmiricTparuBHa koMmmadis» (koxg €IPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bim iMeHi, B iHTepecax Ta 3a paxyHOK aktuBiB ®onmy, 3rimHo 3 JloroBopoM mpo ympaBiiHHS
aktuBaMu NeO8-Y A Bix 07.08.2020 p.

Pimennsim Nel omnoocibHoro ywacHumka Ponxmy Bim 07.08.2020 p. 3arBepmkeHo PermameHt Tta
IuBectuniiiny neknapanito @onmgy. 07.09.2020 p. HamioHanpHOIO KOMICi€r0 3 IIIHHUX HamepiB Ta
(OHIOBOrO0 PHHKY 3apeecTpPOBAHO 3BIT MPO pe3ydbTaTH MPHUBATHOTO PO3MIIIEHHS akKUii cepexn
3aCHOBHUKIB KODPIIOPAaTHBHOTO iHBECTHLIHHOro (oHAy, PermaMeHT KOpmopaTHBHOTO iHBECTHLIHHOIO



¢oHAy Ta BHECEHO BIOMOCTI MPO KOPIOpPAaTHBHHUH IHBECTHLIHHUK (QoHI A0 €AWHOTO AEpPKaABHOTO
peecTpy IHCTUTYTIB cmijbHOro iHBectyBaHHs (CBimourBo Ne 00990 Bim 07.09.2020 p.) Ta 3acBigdeHO
BHITYCK aKIliii, mo 3aiiicHroerbes @onpom (Crigorrreo Ne 002480 Bix 07.09.2020 p.).

Pimennsim omnoociOHoro yuacauka ®@onay Bix 02.11.2020 p. Oyno BHpIlIEHO 3AIMCHUTH eMiCito
akuiii @oHy HUISIXOM MPHUBATHOTO pO3MileHHs y KutbkocTi 4 000 mT. HOMiHAJIBHOIO BapTicTio 1 THC.
I'PH. KOXKHA, 3araJIbHOI0 HOMIHaJIbHOKO BapTicTio 4 000 THc. rpH. Ta 3aTBepmkero Craryt DoHIY Y HOBIM
penaxiiii.

@®oHJl € IHCTUTYTOM CIHUIBHOTO iHBECTYBaHHS, CTBOPEHHM Yy ()OpMi aKIiOHEPHOTO TOBAPHCTBA IS
MPOBAHKEHHS BUKJIFOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoymnacs 03.08.2020 p., Homep 3anucy: 14801020000085542.

1.4. Onuc JdianvbHocmi (mema, npedmem, euou) ma onepPayitinO2o cepedosua (YMosu 30iiCHeHHs.
OIANbHOCII, TIYEH3VBAHNS, 0ePAHCABHE PecYNI08aHs)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Karitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misuibHOCTI DOHY € TPOBAPKEHHS JisUTLHOCTI 13 CIIUIBHOTO IHBECTYBAHHS, OB’ I3aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJIEHHSM) KOIITIB ydacHHKIB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJi 3A1HCHEHHS MiSJILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[piopuTeTHUMH HANMpSMKaMU 1HBECTHIIMHOI JisuiibHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OyZiBelibHY rajly3b, CUILChKE TOCIOAAPCTBO, TPAHCIOPTHY Tajay3b, MAIIMHOOY TyBaHHSI.

JisUTbHICTS 13 CHUJIHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnl € ¢diHaHCOBOW ycTaHOBOKW (peectpaliiinuii HoMep B JlepkaBHOMY peecTpi (iHAHCOBHX
YCTaHOB, 1110 HaIAl0Th ITOCIYT'M Ha PUHKY LIHHUX rarepiB 2818, nata BHeceHHs 10 peectpy 07.09.2020 p.).

®doHa NpPOoBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpaian «[Ipo IHCTUTYTH CHUIBHOTO iHBECTYyBaHHs», LIMBiIbHOTrO Komekcy YkpaiHu, 3akoHy YKpaiHu
«IIpo iHBeCTHIIIHHY MISUTBHICTHY, 3akoHy YKpaiHu «[Ipo pWHKH Kamitaly Ta OpraHi3oBaHI TOBapHI
puHKWY, 3akoHy YKpainn «lIpo aemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HOopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CraTyry, PermamenTy Ta BHyTpinTHIX JOKyMeHTIB DoHIY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIiZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS YH NMPHUIHUHUTH ALUIGHICTH. [lim dwac
OLIIHIOBAHHSI YIPABIIHCHKHUI ITEPCOHAN HE BUSIBUB HEBH3HAUEHOCTEH OO MOJINA YM YMOB, SIKI MOXYTh
CHPUYMHUTH 3HAYHWUH CYMHIB MIOAO 3AaTHOCTI MIANPHEMCTBA TMPOMOBXKYBATH JiSUTBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTD MPHUITYIIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUAN ITepcoHas OpaB 10 yBaru
BCIO HasiBHY iH(opMaIliro moao MaiOyTHpOro — Ha 12 MICSIB 3 MMOYaTKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionmoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHS MPHUOYTKY BiJ CBOET
nisttbHOCTi, DoHA Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUYEHOi MeDiTOpChKOi Ta
KpPEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTO
TISUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmupasnincekuil mepcoHan DoHIy BBakae, WO MPUIYIIEHHS TPO MOJanblie Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00MEXYBaIBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aO0IiraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha TONAJIBINY IisulbHICTH DOHIY,
HACJIJIKA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLIHUTH. [lomaneina cradum3amis eKOHOMIYHOL Ta HOJMITUYHOL
CHUTYaIlil 3HAYHOIO MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsAy, 1 ypsaiB iHO3EMHHX
¢iHaHCOBUX mapTHepiB YKpaiHu y OOpoThOi 3 MOMIMPEHHSIM KOPOHA BipyCHOI iH(eKMil 1 HogonaHHIM ii
eKOHOMIYHHMX HachinkiB. [lepenbaunTu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJIifi Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha MisuibHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYupapniacekum nepconanioM @oHay Oyiy yBa)KHO PO3TIISIHYTI BCI PU3HUKHU 3 TOYKH 30pYy iX yIpPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO NaHjeMiero kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHMX Ta OOMEXKYBAJIbHUX 3axXOMiB, CIPAMOBAaHMX Ha NPOTHAI0 Il
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta owiHioe 31aTHICTs POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.




VY 3B's3Ky 3 BilicbkoBoOIO arpeciero Pocilicexoi denepauii npotn Ykpainu, Ha MmifcTaBi MPOMO3ULT
Panu nanionaneHoi Oe3meku 1 000poHN YKpaiHu, BiAMoBigHO 10 myHKTY 20 yacTuHM mepuioi ctarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBwuii pexkuM BoeHHOro crany" Ykaszom [Ipesumenta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 OCTaHOBIIEHO:

BBeCTH B YKpaiHi BoeHHuH ctaH i3 05 romuuu 30 xBummH 24 mrotoro 2022 poky crpokoM Ha 30 mi0.

VY 3B'SI3Ky 3 TPUBAIOUYOK IIMPOKOMACIITAO0HOK 30poiiHOoI0 arpecieto Pociiickkoi ®Depepariii npotu
VYkpainu, Ha miacTtaBi npomno3uiii Pamu HamioHanbHOI Oe3mekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkTy 20 wactuam nepmoi crarti 106 Koncrurynii Ykpainu, 3akony Ykpaiau "[Ipo npaBoBuii pexxum
BOEHHOT'0 CTaHy" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIEHHS BOCHHOIO CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoMm Ykpainu Big 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMH YKasoM Big 14 Oepesus 2022 poxky N 133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 kBitHs 2022
poky N 259/2022, 3atBepmxenum 3akoHoM Ykpainu Bif 21 kBitHs 2022 poky N 2212-1X, Yka3om Bix 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 TpaBus 2022 poky N 2263-
X, Vkaszom Bix 12 cepmast 2022 poky N 573/2022, 3arBepmkennM 3akoHoM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHrM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHuM 3akoHoM Ykpainu Bix 7 mrororo 2023 poky N 2915-1X, ta Ykasom Big 1 Tpasas 2023
poky N 254/2023, 3arBepmkenum 3akoHoMm Ykpainu Big 2 Tpass 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmxkennM 3akoHoMm Ykpaiau Big 27 mumast 2023 poky Ne 3275-
IX ta VYkasom Bim 6 mmcromama 2023 poxy Ne 734/2023, 3arBepukeHnM 3akKoHOM YKpaiuu Bim 8
suctonana 2023 poky Ne 3429-1X), npomoBKUTH CTPOK JIii BOEHHOrO cTaHy B Ykpaini 3 05 rogunu 30
xBuiH 14 mrotoro 2024 poky crpokom Ha 90 mil.

B ®onni HasBHI JOCTATHI KOIITH ISl TTOKPUTTS KOPOTKOCTPOKOBUX MOTpeO. DOH HE Mae MOTpeOr
JIOMOBJIATACSA 3 KpPEAUTOpaMHU IPO PECTPYKTYpH3alil0 3000B’s3aHb Ta 3MEHIINYBATH ii OIEpalliiiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IIATPUMKOIO J0 YUACHHUKIB JJIs 3a0€31eueHHS
HOPMAJIbHOI TisITEHOCT.

@oHA perymspHO 37IHCHIOE aHali3 eKOHOMIYHOi CHTyallii B KpaiHi. YTIpPaBIiHCHKHI IepCcOHAI
BB@XXa€, MO0 CYTTEBOI HEBM3HAYEHOCTI MO0 MOXJIMBOCTI POHAY MPOAOBKYBATH CBOIO MISUTHHICTH HA
nepiox, K MiHiMyM 12 MicsmiB 3 matu momaHHs 1Mi€i (iHaHCOBOI 3BiTHOCTI, HEe icHye. CTaHOM Ha Jaty
3BITHOCTi YIIPaBIIHCHKHUH TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTATH TOCMONAPCHKY
ISUTBHICTB.

Cranom Ha 31 Oepesns 2024 poky yIOpaBIiHCBKOMY II€pCOHANy HE BIOMO TIIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’A3aHI 3 TOMIAMA YH YMOBaMH, $IKI MOXYTb BIUIMHYTH Ha Oe3lepepBHICTH
JSUTBHOCTI.

1.6. Ioenmudbixauis cinancosoi 3simuocmi (3a2a1bH020 Y CNeuiaibHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

@dinancoBa 3BiTHICTP DOHIY € (IHAHCOBOI 3BITHICTIO 3arajbHOr0 IPU3HAYCHHA, SKa
chopMOBaHa 3 METOIO0 JOCTOBIpHOTO MonaHHs (piHAaHCOBOTO CTaHy, (PIHAHCOBUX PE3YNbTATIB JisTHHOCTI
Ta ii TPOMIOBUX MOTOKIB UIA 3a70BOJEHHS iH(GOpMAIifHUX MOTped MMUPOKOro KoJia KOPHCTYBAYiB MPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvua sanroma ma 8antOmMa 36IMHOCMI
Juisa omiHkM craTel, BKIFOUYEHUX A0 (iHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPUCTAHO BaIIOTY
MEPBUHHOI0 €KOHOMIUHOI'O CepelOBUIIA, B sIKoMY nparioe DoHf, - yKpaiHChbKa IPHUBHSL.
Bci 3HauenHs HaBeeHi 3 OKPYTJIEHHIM JI0 HAWOMIMKYOT! THCSY, SKIIIO HE 3a3HAYEHO 1HIIIe.
Omnepauii B iHO3eMHill BamioTi ctanoMm Ha 31 OepesHs 2024 poky MiANPHEMCTBO HE 3AIHCHIOBAJIO,
TOMY BILIMB BaJIIOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTH HE OLIIHIOIOTHCSI.

1.8. Memoou nodanns inopmayii' v hinancosux 3gimax
3rigao HII(C)BO Nel 3Bit mpo cykynmHU 10Xin nependayae MoJaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
abo 30uTKy, 3a Kiacu(]ikalilo, OCHOBaHOIO Ha MeToAil «(pyHKUIl BUTpaT» abo «cobiBapTOCTi pearnizawii,
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3TiIHO 3 SKUM BHUTPaTH KIacUQiKylOTh BIANOBiAHO A0 iX (yHKUii sIK YacTMHU coOiBapTOCTi YW,
HaNpUKIa], BUTpaT Ha 30yT a00 aaMiHICTpaTHBHY IisUTBHICTH. IH(opMalis mpo XapakTep BHUTpaT €
KOPHUCHOIO JUTS TPOTHO3YBaHHA MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.
[IpencraBneHHs rpomoBUX MOTOKIB Bif OMepalifiHOl AiSUIBHOCTI Y 3BiTi MPO PyX POIIOBHX KOIITIB
3MIMCHIOETBCS 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiAHO 3 SIKUM PO3KPUBAETHCS iH(opmalis mpo
OCHOBHI Ha/IXOJIXKEHHSI TPOIIOBUX KOIITIB Y BHUILIATH IPOIIOBUX KOWTIB. [H(opMmarlis mpo OCHOBHI BHIH
IPOLIOBUX HAJXOMKEHb Ta IPOLIOBUX BUILIAT (GOPMYEThCS Ha MifcTaBi 00iKoBUX 3amuciB DoHpy.

1.9. 32opmanns Qinancosux axkmugie ma 30006 ‘s3aHb
®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHI Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3a;iKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTH axkTHB Ta
BHKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. 3gimnuii nepiod pinancogoi 3gimuocmi
3BITHUM TepioJIoM, 3a sIKHi (opMyeThesi iHaHCOBA 3BITHICTH, BBaXaeThes mepion 3 01 ciuHs mo
31 6epesns 2024 poky. Hi yyacHukn ®onpay, Hi iHIII 0cOOM HE MarOTh MpaBa BHOCHTH 3MiHH JO I€l
(hiHaHCOBOT 3BITHOCTI MICIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CyTreBUMH CTaTTSIMM (PIHAHCOBOI 3BITHOCTI, CKjajgeHoi craHoMm Ha 31 Oepesns 2024 poky, €
cTaTTi, BapTicTh sikuX nepesuirye 100 Trc.TpH.

1.12. Ocnosu oyinox, wo 3acmocosani y inancosii 36imHocmi.

s ¢inancoBa 3BITHICTH MiJrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, 32 BUHSTKOM OIIIHKHU 32
CIPAaBEUIMBOIO BAPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSAM METOIB OIIHKH (piHAHCOBUX iHCTPpYMEHTIB, H03BoJiecHnXx MC®3 Ne 13
«O11iHKa CIIpaBeAJIMBOI BAPTOCTI».

OriHKa CIOpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSAM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, mH03BojeHNX MC®3 Ne 13 «Orinkm 3a CrpaBeIMBOIO BapTicTIO». Taki METOIU OIIHKH
BKJIIOYAIOTh BHKOPHUCTAHHS CIPABEUTMBOI BAPTOCTI SIK IIiHH, sSKka Oyima O oTpuMaHa 3a MPOoJak aKTHBY,
abo crradyeHa 3a repenady 30008’ sI3aHHS y 3BUYAHIN orepaltii Mk y9aCHUKaM{ PUHKY Ha JaTy OIiHKH.
30KkpemMa, BHKOpHCTaHHS Oip)KOBHX KOTHPYBaHb ab0 JaHWX IPO TMOTOYHY PHUHKOBY BapTICTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JMUCKOBAHMX TPOIIOBHX IMOTOKIB abo iHII Mopeni
BU3HAYCHHS CHpaBemInBOi BapTocTi. Ilepembadena cmpaBemmBa BapTiCTh (IHAHCOBUX AaKTHUBIB 1
3000B’s13aHb BHU3HAYAETHCS 3 BUKOPHUCTAHHSAM HasBHOI iH(OpMAIl Ipo PUHOK 1 BiONOBIAHMX METOJIB
OIIHKH.

1.13. 3assa npo sionosioarvricme.

VYmpasnincekuii iepconan DoHY 3 YIpaBIiHHS aKTHBaMH HECE BIAIMOBIMaNbHICTH 32 MIATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, sIKAa AOCTOBIpHO monmae ¢iHaHcoBuil cTan PoHAy craHoM Ha 31
Oepesnst 2024 poky, a TaKOK pe3ylbTaT WOTo HisUTFHOCTI 3a mepiof, mo 3akiHumBes 31 Oepesns 2024
POKY, PyX TpOIIOBHX KOIITIB Ta 3MIHM B KalliTadli 3a BIAMOBIMHWUN Tepion, y BIAMOBIAHOCTI 10
MixHapomHUX cTaHAApTiB OyxTanTepchbKoro o0diky Ta 3BiTHOCTI. Cruian 1miei iH(popMallil BU3HAYAE€THCSI
npodeciitHIM CyIDKEHHSIM YIIpaBIiHHS nepcoranry Doy 3 ynpaBlliHHS aKTHBAMI.

2.Cymmesi nonoorcents 001iKo680I noaimuKu.

2.1. Ocnosa hopmyeannsi 0O1IKOBUX NOAIMUK.

OOiKOBI MOMITUKM — KOHKPETHI NPUHIMIMN, OCHOBH, JOMOBJICHOCTI, IIpaBHjia Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOAApIOBaHHs NpHU CKIAJZaHHI Ta moxaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOOUTH OOJIIKOBI TMOJIITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckmacTu Taky (iHaHCOBY
3BITHICTb, K4 MICTUTh JIOPEYHY Ta JOCTOBIpHY iH(OpMaIIiio Mpo omeparii, iHIi NoAil Ta yMOBH, 0 SIKUX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.




Ob6nikoBa momituka @oHay po3pobieHa Ta 3aTBepKEHa YIPaBIiHCHKUM mepcoHanoM @oHay
BignosigHo g0 BuMor MCBO Ne 8 «OO06mikoBi MOMITHKH, 3MIHA B OOMIKOBHMX OILIHKAaX Ta IMOMMIIKH» Ta
iHmmXx ynHHIX MC®3 Ta iHTepnperarnisx.

dinancosa 3BiTHicTs POHAY MIATOTOBICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OL[IHKH
3a CIPaBEUIMBOI BapTiCTIO Ha Jary 3acrocyBanHs MC®3 BiamoBimHo 1o MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOIHUX CTaHAApPTiB (IHAHCOBOI 3BITHOCTI», OILIHKH 3a CIPAaBEIJIHBOI0 BapTiCTIO
OKpeMuX (IHAaHCOBUX IHCTpYMEHTiB BigmoBiiHO 10 MC®3 Ne 9 «®iHaHCOBI IHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (DiHAHCOBMX iHCTpyMeHTiB, no3BoeHnx MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

Benennst Oyxranrepchkoro o0NiKy Ta CKiIagaHHi (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IIPUHIIMIIB TOBHOI'O BUCBITJICHHS, TOCIIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOIUIHOCTI.

[liaroroBka (inaHcoBOI 3BITHOCTI BianoBigHo 70 MC®3 BHMMarae Bijl ynpaBlliHCBKOTO MEpPCOHAITY
MPHUITYIICHb T4 PO3PaxyHKiB, IO BILTMBAIOTh HAa 3aCTOCYBaHHs OOJIIKOBOI MOJITHKHA Ta HaBeJECHI CyMH
AKTUBIB Ta 3000B’s3aHb, a TAKOXK JOXOJIIB Ta BUTPAT. OILIHKK Ta CYJKCHHS 0a3yIOThCS Ha MOMNEPEIHBLOMY
JOCBilI Ta iHmMMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)KalOThCS OOIPYHTOBaHUMH 1 3a
pe3yabTaTaMu  SKUX POOJATHCS CY/DKEHHS II0J0 OajaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHpOpMAaIlis Mpo SKYy HEMOCTYMHA 3 IHIIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
VIIPaBITIHCHKOTO MEPCOHATY iHPOpMAITiT PO MOTOYHI MO/ii, (PaKTUUHI PE3YJIbTATH MOXYTh BiJJPi3HATHCS
Bil mWX po3paxyHkiB. OOmacti, Je Taki Cy/KEHHS € O0COOJMBO BaXIJIMBUMH, O0JIACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta OOJIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAYCHHS JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®3.

OmiHKH Ta TOB’S3aHI 3 HUMH MPUINYHIEHHS TPYHTYIOTHCS HA ICTOPUYHOMY JIOCBiII Ta IHIIHX
(dakTopax, SKi BBaKAOThCS OOTPYHTOBAHMMH 32 JIAHUX OOCTaBUH, PE3yNbTaTd SKUX (HOPMYIOTH OCHOBY
JUIsl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s13aHb, SIKa HE € OYCBUJIHOO 3 THIINX JHKEPEL.
Jomymenas Ta 3poOjieHi Ha I1X OCHOBI TOMEPEHI OIIHKH TIOCTIHHO aHaNi3YIOTbCS Ha MPEIMET
HEOOXITHOCTI iX 3MiHH. 3MiHH 1 OITIHKAaX BU3HAIOTHCS B TOMY 3BITHOMY IE€Piofli, KOJIH IIi OIlIHKH TIOCTIHHO
Oyiu TIeperISIHYTI, 1 B yCiX HACTYIMHHUX IIepioax, BUKIHKAHUX 3a3HAUYCHUMH 3MiHaMmu. DoHJ 31iHCHIOE
OITIHKY Ta BiTOOpakeHHS aKTHBIB i 3000B’s3aHh TAKMM YHHOM, II00 HE IMEPEHOCHUTH HasBHI (iHAHCOBI
PHY3UKH, SKi TOTSHITIHO 3arpoXKyI0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI ITEPioIH.

2.2. Hoaimuxa 36imyeants.
®onpx o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI MONITHKK TOCTIIOBHO JUTS MOMIOHMX Omepariii, iHIIIX
moziit a6o ymoB, skmo MC®3 KOHKpEeTHO He BUMarae abo He T03BOJIsiEe BU3HAYEHHS KaTeropii crarei,
JUTSA SIKUX 1HII TIOJITHKH MOXXYTh OYTH TOPEIHUMHU.

2.3.Kpumepii suznanuus eremenmis QiHancogoi 36imHocmi.

AxtuB (3rigao 1.4.6. KoHIlenTyanbHO! OCHOBU (hiHAHCOBOI 3BITHOCTi) — TEMEpINIHIA eKOHOMIYHUH
pecypc, M0 KOHTPOIOETHCS 00’ €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIMHX moxid. ExoHomiuHWN
pecypc — mpaBo, IO Ma€ IMOTEHIial CTBOPEHHS EKOHOMIYHHMX BUTiA. [IpaBa, mo MaroTh mOTEHIlial
CTBOPEHHSI €KOHOMIYHUX BHWTiI HaOyBaloTh 0aratbox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMIOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (i) mpaBa Ha oepaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
ofiepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH PECYPCaAMH 3 1HIIIOI0 CTOPOHOI Ha
COPUSTANBUX yMoBax. Jl0o Takux mpaB HaJeXUTb, HaNpHUKIazd, (GopBapIHMI KOHTPAKT HA KYIIBIIO
€KOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHPHUATIMBUMH Ha JaHWM dYac, a00 OIiOH Ha KYIIiBIO
€KOHOMIYHOTO. (iV) MpaBa Ha ofiep >KaHHsI BUTO/X BiJl 000B’A3KY IHIIOI CTOPOHU TIepPENaTH €KOHOMIYHHIMA
pecypc y pasi neBHOT MalOyTHBOI 1TO/1i1, HACTAHHS SKOI 1IOB’s3aHe 3 HeBU3HAYeHICcTIo (11.4.37); 0) mpaBa,
0 HE BIAMOBIIAIOTH O0OB’S3KY IHIIOI CTOpOHM, Hampukiam: (i) mpaBa Ha (i3MYHI 00 €KTH HA 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiagaMu Takux mpaB € MpaBO KOPUCTYBaHHS Pi3UIHUM 00’ €KTOM a0
MpaBO OJIEPXKyBAaTH BUTOJY BiJ| JKBimariliHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BUKOPHCTaHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/OOOPOTHI) Ta 3000B’sS3aHP 3a CTPOKAMH IIOTAIIEHHS
(1OBrOCTPOKOBI/TIOTOYHI) 3AIHCHIOETHCS MMiJ Yac X MNEPBUHHOTO BHU3HAHHS 3aJIeKHO BiJ TEpMiHY
iCHYBaHHsI, KOPUCTYBaHHs, BOJNOAIHHA HMMH @DOHIOM B MOpiBHSAHHI 3 iX oONepaliiiHUM LWKIOM.
TpuBamicTs onepauifHOro UMUK CKJIAAA€ OAWH KAJICHIAPHUH PiK. AKTUB BU3HAETHCSI OOOPOTHHUM, SIKIIIO:

- Horo nepenbaydaeTbes peanizyBatu abo BiH MPU3HAYSHUH U NPOJAXy UM BUKOPUCTAHHS B
MeKax 3BHYaHOIr0 OMEepaliifHOro HUKITY;




- aKTHB TNpH3HA4YeHUH A peanizanii (Toprieii) abo ioro mnepeabadaeTbes peaisyBaTH
MIPOTSATOM JIBAHAIISTH MICAIIB MIC)IS 3aKiHYEHHS 3BITHOTO TIEpiony;

- aKTHB SIBJIs€ COOOIO TPOIIOBI KOIUTH, 32 BUKIIOUYCHHSM BHUIIAJKiB HasBHOCTI OOMEXEHb Ha
roro oOMiH a0 BUKOPHUCTAHHS JUIs TIOrallicHHs 3000B’s3aHb MPOTATOM JIBAHAIIATH MICSIIIB
MicIs 3aKiHYEHHS 3BITHOTO TIEpiofy.

VYci inmn akTiBH KIacuikyroThCs sIK HEOOOPOTHI.

[Torouna nebiTopchka 3a00pProBaHICTh 32 MPOYKIIiF0, TOBAPH, POOOTH, MOCTYTH BU3HAETHCS aKTHBOM
OJTHOYACHO 3 BHU3HAHHSM JIOXOJY BiJ peamizallii mpoaykKilii, ToBapiB, poOiT i MOCIYr Ta OIIHIOETHCS 3a
CIPaBEUIMBOIO BAPTICTIO KOMITCHCAITIT HAa IaTy BU3HAHHS.

[epmmii xputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCIOJaproBaHHS 00O0B’s3Ky. 3TigHO
m.4.29 KoHuentyanbHOI OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’s30K — IIe i a00 BiANOBiNAJIBHICTH,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBAHHS HE Ma€ MPaKTHYHOI CHpOMOKHOCTL. OOO0B’S30K 3aBXKIU
BHHUKAE Tepes] IHIIOK 0c000t0 (un ocobamu). IHIIO 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
HIINH cy0’€KT rOcIoIaploBaHHs, TPyIa JIFOeH Ui IHIKUX cy0’€KTiB TOCIIOIAPIOBaHHS 200 CYCIIILCTBO B
niiomy. Hemae morpebu 3HaTH, mepej] SKOK caMe CTOPOHOIO (SKUMH CaMe€ CTOPOHAMH) Ma€ Micle
000B’s130K. SIKIIIO 0JiHA CTOPOHA Ma€ 00OB’S30K IepeaaTH eKOHOMIYHHIA PECype, TO 3BIJCH BHUILIUBAE, IO
iHIma cropoHa (abo CTOPOHM) Mae MpaBO OJiepKATH 1€l eKOHOMIUHMI pecypc. BogHouac, BuMora 1o
OJTHIET CTOPOHM BWU3HATH 3000B’S3aHHS Ta OLIHUTH MOr0O B MEBHIH CyMi HE O3HAYa€, IO IHIA CTOPOHA
(a0 cTopoHN) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOI0 B Tiif caMili cymi.

Jlis BUKOHAHHS I[LOTO KPHUTEPit0 OOOB'I30K IMOBMHEH MaTH IOTEHIia]l BUMAaratd Bia Cy0'ekra
TOCIIO/IaPIOBAHHS TIEpeIaHHsl eKOHOMIYHOTO Pecypcey iHIIiM CTOpoHi (4M iHIMM cTropoHam). st Toro,
00 el MmoTeHIliall iICHYBaB, HEMa€e MOTPeOU y BIIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyjie mepenaTtu eKOHOMIUHWEH pecypc: TepelaHHsS MOXe, Halpukial, OyTH
O0OB'SI3KOBUM JIMIIIE B pa3i HACTaHHS B MalOYTHHOMY IEBHOI TOJil, TOB'I3aHOi 3 HEBU3HAYEHICTIO.
[TotpiOHO Jyuiie, 100 el 000B'SI30K yXKe iICHYBaB 1 11100 — IIIOHAWMEHIIe 332 OHIET 00CTaBUHM — BiH
BHIMAaras BiJ cy0'eKTa rocIiofaproBaHHsI IEPEIaHHSI CKOHOMITHOTO PECypCy.

3000B’s13aHHS] BU3HAETHCS KOPOTKOCTPOKOBHUM (IIOTOYHWM), SKIIO BOHO BIATOBiZaE OgHOMY i3
HaCTYITHUX KPHUTEPIiB:

- mepeadavaeThes, 110 30008’ 13aHHS Oy/1€ MOralieHo B X011 3BUYalHOr0 OMEPaIlifHOTO HUKITY;

- 3000B'A3aHHS MPU3HAYEHO, TOJIOBHUM YHWHOM, IS TIPOJAXKY;

- 3000B'sI3aHHS MIUIATA€ MOTAIICHHIO MPOTArOM 12 MiCSIIiB Micis TaTH OaaHCy.

®oH He Mae 0E3yMOBHOTO TpaBa BITKJIACTH TOTAIeHHsS 3000B’S3aHHS NMPHUHAWMHI TpoTsIroMm 12
MICSII{IB TIICIIS AaTH OallaHCy.

3000B'A3aHHA, IO HE BIAMOBIAAIOTH JKOAHOMY 13 TIEpEpaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBUMH. YacTWHA TOBTOCTPOKOBUX 3000B'SI3aHb, IO IIUISITA€ TIOTAIEHHIO MPOTATOM
JBaHAIISTU MICSIMIB Bifl OCTAHHBOTO YHUCIA KOXKHOI'O KaJIEHAAPHOTO MicsLs, MEPEBOIUTHCA B MOTOYHI
3000B's13aHHA Ha Ty K Aary. OONIK JOBrOCTPOKOBHX Ta IMOTOYHUX 3000B'sI3aHB BEIEThCA 3 IMOALIOM Ha
TOPToBi, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

Jnsa BuU3HAuYeHHsS IaTH BU3HAHHSA a00 TMOramieHHS aKTWBIB Ta 3000B'I3aHHS KOPHCTYIOTHCS
JIOTOBOpaMHU, MTPaBUJIAMH BUIYCKY I[IHHUX MAarepiB (3a oOJiramisiMy, TOIMO) Ta YAHHAM 3aKOHOJAaBCTBOM.
@®oHIOM BCTAaHOBJIEHA MEXKa CyTTEBOCTI JIJIS:

- OKpeMHX 00 ’€KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOrO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®oHA He 3apaxOBYE aKTHBH Ta 3000B’S3aHHS, a TAKOXK JOXOIW Ta BUTPATH, SKIIO TUTHKH TaKOTO HE
BHMAaraetbcsi BiAmoBimHO A0 Oynme-skoro MC®3. ®oHpn 3amuiiae HE3MIHHUMHU MPECTABICHHS Ta
knacugikanito crated y (iHaHCOBIM 3BITHOCTI Bim mepiogy mo mepiomy. Y BHIAAKY, SKIIO OyIyTh
BimOyBaTHCS 3MIHH Y IIpe/CTaBiIeHHI abo kiacudikamii crareil y ¢iHaHCcOBiH 3BiTHOCTI, DOHI 3AIIICHUTH
pexnacudikallito MOPIBHSIIBHUX CyM, 3a BUKIIOYEHHSM BHUIMAJKIB, KON II€¢ HE MOXIHBO, PO3KPHE
iHpopMarito mo maHoMy Bumanky. Kamitam - mons, mo 3anuimaeTbcs B akTHBax DOHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOIO TEPiofy, y
¢hopmi npurIuBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, [0 TPUBOAUTH 10 30UIBIIEHHS
Karrirajy, He MOB'I3aHOr0 3 BKIaJaMHU BIACHUKIB. BUTpaTH - 3MEHIIIEHHS €KOHOMIYHUX BHTO]] IIPOTSTOM
3BITHOI'O Iepiony, 1O BiOyBaeThCs Y (hOpMi BIATOKY aKTUBIB 200 301Ib1IeHHS 3000B'A3aHb, BEAYUUX 110
3MEHILEHHS KalliTaly, He TOB'I3aHOro 3 HOro po3MOAiIoM MDK BIIAaCHUKaMH (yuacHHKaMmu). Jloxoau Ta
BUTPAaTH BU3HAIOTbCA 3a METOJOM HapaxyBaHHS. BusHanHiO y (iHaHCOBIM 3BITHOCTI MiAJSATaIOTH Ti
€JIEMEHTH, SIKI:

- BIJNOBiTaIOTh BU3HAYEHHIO OJTHOTO 3 €IIEMEHTIB;
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- BIINOBIZAIOTH KPUTEPisM BU3HAHHSI.

Kpwurepii Bu3HaHHSA:

- icHye BIpOTiAHICTH 3m00yTTS ab0 BIATOKY MalOyTHIX EKOHOMIYHHUX BHIOJ, IOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMOBi/Ia€ BUBHAYCHHIO MOMECHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, SIKa MOXe OyTH HaAiHO BUMIpsIHA.

Bci akTtHBH, sIKi 3HAXOIAThCA y BiacHOCTI POHAY, € KOHTPOJIHOBAHUMH 1 JOCTOBIPHO OI[IHEHUMH.
AKXTHBH 1 3000B’sI3aHHS OLIIHIOIOTBCS TaK, MI00 CTBOPEHI MiJl HUX PE3epPBU Ta BXKUTI 3aX0AU BUKIIOYAIH
MOXIIUBICTH MIEPEHECEHHS ICHYI0UMX (PiHAHCOBUX PU3MKIB Ha MaiiOyTHI 3BiTHI Hepionu.

2.4.061iKx08i noaimuxy o000 OCHOSHUX eleMenmie inancosoi 36imuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

doHyp BHU3HAE MaTepiadbHUN O00'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y IIPOIieci CBOET AisUIbHOCTI, HaJJaHHS TTOCITYT, a00 IS 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIAJIbHO-KYIBTYPHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KcIUTyartalii) sSKUX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epBicHo ®oHJ OIIHIOE OCHOBHI 3ac00M 3a COOIBApTICTIO. PO3IISHYBIIM AOPEUHICTh 3aCTOCYBaHHS
Oy/lb-SIKOT0 3 BHKIIOYEHB, mependauennx MC®3 Ne 1, mono peTpoCneKTHBHOTO 3acTOCYBaHHS,
KEpIBHUIITBO BUPIIIMIIO 3aCTOCYBATH CIIPABEIIMBY BapTiCTh abo MEpPEOIiHKY sIK JOIUIFHY coOIBapTICTh
OCHOBHHUX 3ac00iB. @OoHJ 3MIHCHWIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEUIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciunst 2015 poky) Ta BHKOPHUCTOBYE ITI0 CIPABEIMBY BAPTICTh K JOMUIBHY
co0iBapTiCTh OCHOBHMX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0M OITIHIOIOTHCS 3a iX coOIBapTicTIO MiHYC Oy/b-siKa HaKOIMYEHa
aMopTH3allisi Ta OyAb-iKi HaKONWuYeHI 30MTKH BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOIMMYEHOT
aMOopTH3allil Ha AaTy NEPEOIIHKA BUKITFOUAETHCS 3 BAJIOBOT 0aJlaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CyMH,
IepepaxoBaHol 10 IepeoliHeHoi cyMu akTuBy. JlOOIiHKa, sIKa BXOIMTH A0 CKJIAAy BJIaCHOIO KaIiraiy,
TIEPEHOCUTHCS JI0 HEPO3MOIITICHOT 0 IPUOYTKY, KOJH IMPUTTMHIETHCS BU3HAHHS BiIIOBITHOTO aKTHUBY.

®doH HE BHU3HAE B 0alaHCOBIM BapTOCTI 00'€KTa OCHOBHMX 3ac00iB BHUTpaTH Ha IIOACHHE
00CIIyroByBaHHS, PEMOHT Ta TeXHIUHEe 00CIyroByBaHHs 00'ekta. 1li BUTpaTH BU3HAIOTHCS B IPUOYTKY YU
30UTKYy, KOJIM BOHHM TIOHeceHi. B OamaHCOBifi BapTocTi 00'€KTa OCHOBHHMX 3acCO0iB BH3HAIOTHCS TaKi
TIOTAJTBIIT BUTPATH, K1 3aJ0OBOIBHSIOTh KPUTEPisIM BH3HAHHS aKTHBY.

HemarepianpHi aKTHBH OITIHIOIOTHCS 3a COOIBapTICTIO 32 BHpPAXyBaHHAM Oyab-sIKOT HAKOIMHYCHOL
amopTm3amii Ta Oyab-KMX HAKOMWYEHWX 30WTKIB Bl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIisg
HEMaTeplalbHUX aKTHWBIB 3IIMCHIOETHCS 13 3aCTOCYBaHHSIM TPSMOJIHIHHOTO METOAY 3 BUKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HematepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo0 iHIIMX
IOPUINYHUX IPaB, AaMOPTU3YIOTHCS IPOTSITOM TEPMiHY YMHHOCTI LIUX TIPaB.

Ha xoxny 3BiTHY maty QOHJ OIiHIOE, YU € SKach O3HAaKa TOTO, MIO KOPHCHICTH aKTUBY MOXeE
3meHmmHTHCA. POH 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY A0 CYMH HOT0 OYiKyBaHOTO BiIIIKOAYBaHHS,
SIKIIO 1 TUTPKM AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MEHINA BiJ HOro 0ajaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BHW3HAETHCA B MPHOYTKax 4M 30WTKAX, SKIIO aKTHB HE OONIKOBYIOTH 3a
nepeornineHo BapTicTio 3riqHo 3 MCBO Ne 16. 30uTOK Bim 3MEHIIEHHS KOPHCHOCTI, BU3HAHWUN IS
aKTUBY (32 BHHITKOM TyJBLIY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTIepeIHi OIiIHKM, 3aCTOCOBaHI ISl BH3HAYEHHS CyMH OYIKYBAaHOTO BimmkomyBaHHs. llicnms BU3HaHHS
30UTKY BiJ] 3MEHIIIEHHS KOPUCHOCTI aMOpPTH3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MAaHOYTHIX mepiogax
3 METOK PO3MOJIUIEHHS TMEePEerNITHYTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIH
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTH3allisi OCHOBHHX 3ac00iB DOHY HapaXxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitaneHi BK1ageHHs B OpeHI0BaH1 IPUMILIEHHS aMOPTU3YIOTHCSI IPOTATOM TEPMIiHY X KOPHUCHOTO
BUKOPUCTAaHHS. AMOPTH3allil0 AKTUBY IOYMHAIOTh, KOJIM BiH CTa€ NPUAATHUM sl BUKOPHUCTAHHSL
AMoOpTH3aLil0 aKTUBY NPUIMHSIOTH HA OAHY 3 ABOX JIaT, sika BiNOyBa€ThCs paHille: Ha ATy, 3 SIKOI aKTHB
KIacu(ikyroTh SIK yTPUMYBaHUH U HpoJaxy, abo Ha Jaty, 3 KO IPUIIMHSIIOTH BU3HAHHS aKTHUBY.

2.4.2.J]ebimopcoka 3a00p206aHicmb 30 OCHOBHOIO OISUIbHICIIO
HebiTopcpka 3a00proBaHicTh - 1€ (iHAHCOBUN aKTHB, SKUH € KOHTPAKTHUM IIPaBOM OTPHUMYBATH
IpOLIOBi KOWITH ab0 iHIMH (iHAHCOBUI aKTUB BiJ iHIIOTO cy0’€KTa TrOCIIOJapIOBaHHS.
HebiTopcpka 3a00oproBaHicTh BH3HA€EThCS y 3BiTI mpo (iHaHCOBUH cTaH Tomi, Komu DoHA crae
CTOPOHOIO KOHTPAKTHHX IOJIOKEHB II0JI0 LIbOT'0 AKTHBY.
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[lepBicHa oliHka ae0ITOPCHKOI 3a00PTOBAHOCTI 3IIMCHIOETHCSA 3a CIPaBEIJIMBOI BapTICTIO, SKa
JIOPIBHIOE BapTOCTi IMOTAIEHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHHX TPOLIOBUX IOTOKIB Ha JaTy
OL[IHKH.

Hebitopcpka 3a00proBaHiCTh 3a OCHOBHOIO JiISUTBHICTIO B TOAAJBIIOMY OOJIKOBYETBCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BUKOPUCTAHHSM JIOXIJHOTO METOLY 3a MIHYCOM pE3epBiB OYIKYBaHHX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BUIAJIKY, KOJIH iCHY€E 00 €KTHBHE CBIIYEHHS TOTO,
mo DoHA HE 3MOKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJIOBIAHO 10 MepBUHHHX yMOB. CyTTeBi
¢inancoBl TpyaHomii aediropa, WMOBIPHICTH TOro, MmO A0 neditopa OymyTh 3acCTOCOBaHI MpOLEAYpH
OankpyrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKOX HEMOrameHHsS a00 HEIOTPUMAaHHS CTPOKIB
moramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBim4YaTh MpPO Te, IO Ae0ITOPChKa 3a00proBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK0 PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 338 PAXYHOK BAMIOBIIHOIO pe3epBY, a CyMa 30MTKY BH3HAETHCS Y 3BITi PO CYKYITHI JIOXOJIH.
Sxmo nebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JTISUTBHICTIO € Taka, o He MoKe OyTH TOBEpHYTa, BOHA
CIUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEI[IHEGHHS 3a OCHOBHOW JisIbHICTIO. [loBepHEHHs paHilie
CIIMCAHUX CYM KPEIUTYETHCS y 3BiTi PO CYKYIHI JOXOAW 3a PaXyHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH CrpaBeIMBOI BAPTOCTI A€0ITOPCHKOT 3a00ProBaHOCTI, 110 MalOTh MICIlE Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCSA y TPUOYTKY (30MTKY) 3BITHOTO IEpiofy.

JeGiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JISTTBHICTIO, YMOBH SIKOi TIEPETIISTHYTi, OONIKOBYEThCS 32
CIIPABEIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH IMEPErITHYTHX TPOIIOBHX MOTOKIB. [I0TOYHY 1€0iTOPCHKY
3a00proBaHicTh 0€3 BCTAaHOBJIEHOI CTaBKM BifcoTka OHJ OIHIOE 32 CYMOIO MEpPBICHOIO PaxyHKY
(baxTypH, TOMY 110 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS JUIs pPe3epBYBAaHHS KPEAUTHUX 30UTKIB IO JeOITOPCHKIiN
3a00proBaHOCTI 3a OCHOBHOK [isuTbHICTEO DOHI TNPHUHHSAB PINICHHS BUKOPUCTOBYBATH MAaTpPHYHE
3a0e3nedennsn (maparpad bB.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3epB Big O4iKyBaHHMX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KiHEIh 3BITHOTO TEepioy.

®oHn 007iKOBYE iHIMY ae0ITOPCHKY 3a0OpPTrOBaHICTh 3a CIPaBEMIMBOIO BapTICTIO HA OCHOBI
CTPYKTYPH OYIKYBAaHUX TPOIIOBHUX ITOTOKIB.

2.4.3.I'powosi kowmu ma ix exsieaienmu

I'pormoBi KomTH Ta iX EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, ICMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHCOKOIIKBIZHI 1HBECTHIIii, MEPBICHUI TEPMIH SKUX HE TEPEBUIIYE TPHOX MICAIIIB.
Cymu, BUKOPHUCTAHHA SIKHX OOMEXKEHE, BHKIIOUAIOTHCH 31 CKIAAy TPOIIOBUX KOIITIB MPH IMiATOTOBII
3BITY mpo pyx rpomoBux KomTiB. CyMH, oOMEKEeHHS IOM0 SKWX HE JO3BOJSIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’S3aHHIX MPOTSATOM MPHHAWMHI JBAHAAMSTA MICAIIB ITiCISA
3BITHOI JAaTH, BKIFOYAIOTHCS JI0 CKJIATy 1HITMX HEOOOPOTHUX aKTUBIB. [ pOIIOBI KOIITH Ta iX eKBIBaJIEHTH
OOJTIKOBYIOTHCS 32 CIPaBEIITUBOIO BapTICTIO, sIKa JIOPIBHIOE iXHI HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmsb 3d OCHOBHOIO OIANLHICINIO MA IHUA KDeOUmopcobKd
3abop2osanicmo

[IpuHIMIT 1MOYATKOBOTO BH3HAHHA Ta OIIHKA KPEAUTOPCHKOI 3a00pProBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIITOBiZa€ TPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIHKK (iHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta momamnbina OIIHKA MOTOYHUX 3000B’sI3aHb 3IMCHIOETHCSA 32 CIPABEIIMBOIO BapTICTIO
BUTPaTHUM METOJOM 3 YypaxyBaHHSM KOHTPAKTHHX YyMOB, IHMOBIPDHOCTI TOTraIleHHs, OYiKyBaHUX
BHXIIHUX TPOIIOBUX MOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CHPaBeUIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

KpennTopceka 3a00proBaHicTh 3a aBaHCaMH OTPUMAHMMH OIIHIOETHCS 32 CHPABELIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpeauTopchKy 3a00proBaHiCTh O3 BCTAHOBJIEHOI CTaBKU BijicoTka DOHI OILIHIOE 32 CYMOIO
MEPBICHOTO PaXxyHKY (aKTypH, TOMY LIO BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxodis

12



Jloxin — 1e 30UIhIIICHHS aKTWUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIiTaly, KpiM sIK YHACHIIZOK 3IiHCHEHHS BHECKIB Jep>KaTesIMA BUMOT JI0 BIIaCHOTO KaIliTalry
(1.4.68 KonuentyalibHOI OCHOBH).

Bignopimno mo MC®3 Ne 15 «Jloxim Big JOrOBOpiB 3 KII€HTAMH» JOXiJ{ - I 30UIbIICHHS
E€KOHOMIYHHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi Hagxo[KeHb a0 MOKpalleHHs aKTUBIB abo
3MEHIIICHHSI 3000B’s3aHb, 110 Bele JO 30UIBIICHHS BJIACHOIO KaIliTajay, OKpiM 30UIBIICHHS BJIACHOIO
KaIliTany, OB’ 13aHOTO 3 OTPUMaHHIM BHECKIB BiJl Y1aCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocroaaproBaHHs OOIKOBYE JIOTOBIP 3 KIIEHTOM, SIKUH HAJIGKUTh 10 chepu 3aCTOCyBaHHS
IBOTO CTaHAAPTY, TUIBKU TOMI, KOJIM BHKOHYIOTBCS BCi TIEpeTiueHi Jaji KpUTEepii: a) CTOPOHHU JIOrOBOPY
CXBaJIMJIM JOTOBIp (MMMCHMOBO, YCHO Y1 Y BiJIIOBIAHOCTI 3 iHIIOIO 3BHYHOIO MPAKTHKOIO BEICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) cy0'€eKT TOCIONapIOBaHHS MOXKE BU3HAYMTH TpaBa KOXKHOI
CTOPOHHU BITHOCHO TOBapiB abo MOCIYT, SKi OyIyTh MepeaaBaTHCs; B) CYO'€KT TOCHOAAPIOBAHHS MOXE
BH3HAUWUTH YMOBU OIUIATH 3a TOBapu a0 MOCIAYrd, sKi OyayTh IepelaBaTHCs; TI') JOroBip Mae
KOMEpIIIHHY CYTHICTh (TOOTO OUIKYEThCS, IO PH3MK, 4ac abo cymMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CyO’€KT
TOCIIO/IapPIOBaHHS OTPHMAE KOMITEHCAIli0, Ha SIKY BiH MaTUMe IIpaBo B OOMiH Ha TOBapH a0 TOCIYTH, SKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YHM JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMaHHS CyMHU
KOMITEeHCaIlii, cy0’€KT TOCMOJapIOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3JIaTHICTH KIIEHTa Ta WOro Hamip
BHUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HAaCTaHe Jac 1l CIIIaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO Cy0’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAI[I0, SKE €
6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 6e3YMOBHUM, SIKIIO JUIS TOTO, MO0 HAcTana JaTa CIUIATH TakKol
KOMITeHcCallii, HeoOXimHWH Jmme tmiuH dacy. Cy0’eKT rocromaproBaHHs OOJIKOBYE JIe0ITOPCHKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. ITicis nepBicHOr0 BU3HAHHS J€0ITOPCHKOT 3a00PTOBaHOCTI
BHACJIIJIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HHUI MDK OIIHKOK Je0ITOPChKOI 3a00proBaHOCTI
BianoBimHO g0 MC®3 Ne 9 Ta BianOBiAHOI BHM3HAHOI CYMH JOXOAY CIIiJ TMOAAaBaTH SIK BHUTPaTH
(HampuKITa;, K 30MTOK Bill 3MEHIITEHHST KOPHCHOCT).

Hoxonu @oHj BU3HAE 32 METOJOM HapaxyBaHHSL.

Joxin BKITIOYa€ TUTHKM BAaJOBI HAIXOMKCHHS EKOHOMIUHHUX BUTIN, SKI OTPUMAaHI YU IMIJIATAIOTh
OTPUMAHHIO ITIAMTPUEMCTBOM Ha HOTO BIACHHH paxyHOK.

Slkmo pe3ymbTar omepartii, sSKka Iepemdavyac HaJaHHS MOCIYT MOXKE OyTH TONMEPETHBO OIliHCHUH
JIOCTOBIPHO, JOXIJT 3a ITI€I0 OIEPaIli€0 Ma€ BU3HABATHCS IIITXOM ITOCHIIAHHS Ha TOM €Tall 3aBEePIICHOCTI
orrepartii, SKui iCHy€e Ha KiHEIlb 3BITHOTO IEpioay.

BigmoBimao g0 m. 46 MC®3 Ne 15 komm (abo sK TUIBKH) 3000B’S3aHHS IIIOJA0 BHKOHAHHS
3a/I0BOJIEHE, CY0’ €KT TOCTIOAAPIOBAHHS BH3HAE SK JOXIJ BiJ 3BHUAWHOI JisNTBHOCTI, CyMy IIHU OIeparii
(sKa He BKIIFOYA€ OLIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 00OMeXEHHMH BiQIOBiAHO 10 maparpadis 56-58),
sIKa BIJHECEHa Ha L1€ 3000B’sI3aHHS 111010 BUKOHAHHSL.

@oHA BU3HAE JOXOAW, AKIIO iX CyMy MOXXHA BHU3HAYHTH 3 JIOCTATHIM DPIBHEM TOYHOCTI, ICHY€
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHMX BHUTOX 1 JOTPUMAHO KOHKPETHHUX KPHUTEpiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHy. Cyma ToX0my BBaXKAETHCS TAKOI, M0 HE MOXKE OYTH TOCTOBIPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHI 3000B’s3aHHS, TIOB’s3aHi 3 peaii3alli€lo, He OyAyTh BpPEryJIbOBaHi.
Oninku nmoxoxiB DonHmy 0a3yloThCs Ha pe3yabTaTaX MHHYIUX TeEpiofiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOIH.

®onp yKi1agae KOHTPAKT i3 KINIEHTAMH Ha YMOBAaX OIIATH IPOTATOM KOPOTKOI'O IEpioy 4acy, yroan
HE HOCSATh OaraTOKOMITOHEHTHHH Xapaktep Ta DOHA HE Ma€ Mporpam JIOSUITFHOCTI Ta CHENUupIYHIX
rapaHTiil.

@®oHa MOXe TOCTOBIPHO OLIHUTH CyMy JIOXOAY, HEBH3HAYCHOCTEH MIONO OTPUMAHHS T'POIIOBUX
xomtiB @oHn He Mae, ToMmy POHI NPHUIHSIIO PIllIeHHS BU3HABATH JIOXIJ 3a JAaTOK IIIIHCaHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Hoxin Big mpomaxy (iHaHCOBMX IHCTPYMEHTIB, IHBECTHIIIHOI HEPYyXOMOCTi a0o0 iHIIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aJI0BOJICHHS BCIX HABEJIEHUX Jalli yMOB:

a) @oHJ TepenaB MOKYIIIEB] CYTTEBI PU3UKHU 1 BUHATOPOIM, TIOB’SI3aHi 3 BJIIACHICTIO Ha (piHAHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a DoHAOM HE 3aJMIIAETHCS aHI MOJANbINA yJYacTh YIMPaBIiHCHKOTO IMepcoHany y dopmi, sika
3a3BMYail TOB’si3aHa 3 BOJOAIHHSAM, aHi €(EeKTUBHUH KOHTPOJIb 3a MPOAAHUMH (PIHAHCOBUMH
IHCTpyMEHTaMH, iIHBECTHULIHHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBAMHU;

B) CyMY JIOXOAY MOKHa JJOCTOBIPHO OLIIHUTH;

r) WMOBipHO, 10 10 DoHAY HAAIHYTh EKOHOMIUHI BUTO/H, TTOB’A3aHi 3 ONEpaIli€ro;
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1) BUTpaTH, siki Oyiu abo OyIayTh MMOHECEH] y 3B SI3KY 3 OIepalli€o, MOKHa IOCTOBIPHO OLIIHUTH.

Hoxin BU3HAETHCS y 3BiTI Mpo MpUOYTKM Ta 30MTKMA 332 YMOBH BiAMOBIJHOCTI BU3HAUEHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HaHHA NOXOMy BiIOYBa€THCS ONHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHIIIEHHS 3000B’13aHb.

JMBineH 1 BU3HAIOTHCS JOXOIOM, KOJIM BCTAHOBJICHO MPaBO HA OTPHUMAaHHS KOIITIB.

2.4.6.Busnannsa sumpam

Butpati — 11¢ 3MeHIIIEHHsT aKTUBIB a00 30UIBIICHHS 3000B's13aHb, HACIIAKOM SIKOTO € 3MCHIIICHHS
BJIACHOTO KaIliTally, KpiM sIK YHACIIIOK 3A1HCHEHHS PO3NOALTY JAepKaTelsIM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonrnentyainbHOT OCHOBH).

®onp 00IKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

Butpatu BH3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBU BIANOBIAHOCTI BHU3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatu HeraifHo BU3HAIOTBCS Y 3BiTI Mpo NPHOYTKH Ta 30MTKH, KOJIM BUJATKA HE HAJAIOThH
MaiOyTHIX EKOHOMIYHUX BHTiJ ab0 TOMi Ta TI€I0 MIpOI0, SKOK MaiOyTHI €KOHOMIYHI BUTOJW He
BiJITOBi1at0Th a00 MepecTaroTh BiIIOBIIaTH BU3HAHHIO SIK AKTUBY y 3BiTi Mo QiHAHCOBUI CTaH.

Butpatn BU3HAIOTBCS Y 3BiTiI Mo MpUOYTKU Ta 30MTKH TaKOX Yy THUX BHIAJKaX, KOIU BUHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHMAaHHSM JIOXOJdy, BU3HAIOTBCS Yy TOMY K Tepiofi, 1o Hu
BIAIIOBIIHI JOXO/IH.

Butpatn 3a mo3ukamu, sKi HE € 4acTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3yIOThCS SIK
YacTUHA cO0IBAPTOCTI aKTHBIB, BU3HAIOTKCS SIK BUTpaTH Tepiony. DoH KamiTaiizye BUTpATH Ha TIO3UKH,
sKi 0e3MOocCepeIHbO BITHOCATHCS 10 MpHUAOaHHs, OyIiBHUIITBA a00 BUPOOHHUIITBA KBali(hiKOBAHOIO
aKTHBY, SIK YACTHHA COOIBAPTOCTI I[LOTO AKTUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu
@DiHAHCOBI JIOXO/IU Ta BUTPATH BKIIFOYAIOTH POIEHTHI JIOXO/IM T4 BUTPATH 32 TIO3UKOBUMH KOIIITAMH,
30UTKH BiJl TOCTPOKOBOTO ITOTAIICHHS KPEAWUTIB, TPOIEHTHI JTOXOAM BiJ BKJIQJCHHUX KOIITIB, JOXII Bif
BHHUKHEHHS (pIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKH Ta 30MTKH BiJl KYpCOBHX PI3HHUIL 32 (DiHAHCOBOIO
ISUIBHICTIO.
[IporeHTHI MOXOMM BH3HAIOTHCS IO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSAM €(QEKTHBHOI JOXOTHOCTI
aKTHBY.

2.4.8.11lo0amox na npubymok

@oHA HE € TUIATHUKOM ITOIaTKy Ha MpUOYTOK Ha 3arallbHUX IiJCTaBax, , BimmoBimHO mo 1 141.6.1
[IKY , 3rigHo 3 AKUM 3BUTHHSIOTHCS BiJ] OMOJATKyBaHHS KOIITH CITUTHPHOTO iHBECTYBAHHS, a caMme: KOIITH,
BHECEHI 3aCHOBHUKAMH KOPHOPATHBHOrO (DOHIY, KOINTH Ta IHIN AaKTHBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CIUIBHOTO IHBECTYBaHHS, JOXOIHM BiJ 3IMCHEHHS omeparliii 3 akTHBAMH 1HCTUTYTY CHUIBHOTO
IHBECTYBaHHA, JIOXO/IH, HAPAXOBaHi 332 aKTUBAMH IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta iHIII JOXOIH Bix
TISUTBHOCTI THCTHTYTY CITUTFHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAaMH, OPEHIHI (JII3MHTOBI) TUTATEXI,
POSIITI TOIIIO).

2.4.9.06aixo06i nonimuku w000 3abe3neyens
3abesneueHHs BU3HAIOTHCA, Ko DOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAUYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMIHMBO, HIXK
HEMOXIMBO), IO TIOTAIlleHHs 3000B'S3aHHS BHMaraTiMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH y coO0i
€KOHOMIYHI BUTOJH, 1 MO’KHA JIOCTOBIPHO OIIIHUTH CyMY 3000B'sI3aHHSI.

2.4.10.Juchopmauis npo 3minu 8 0OIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHHMX oOmepartii, 1HIIIX
nozii abo ymoB, axuo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsiE BU3HAUEHHS KaTeropii crarei,
JUTSL SIKUX THILI TTOJIITUKA MOXYTb OyTH IOPEYHHMHU.

Ob6xnikoBa mnomituka PoHmy 3a mepion, mo 3akiHdyerbesi 31 Oepesns 2024 poky, BigmnoBimae
00JTiKOBIH MOMITHUII, SIKa 3aCTOCOBYBAJIACh B MONEPEAHBOMY 3BITHOMY IEpioi.

OO6xikoBa MONMITHKAa IIOAO IMOAAN/BIIOI OLIHKKM (IHAHCOBUX I1HCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX O0JIIKOBOT MOJITHKH.
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3. Icmommni 0OIKO8T CYOIHCEHHA, OYIHHI SHAYECHHS A NPUNYUEHHS

3.1.06nix06i noximuxy, po3poobreni 3a giocymuocmi npsimux nopm MCD3

Axmo Hemae MC®3, skuil KOHKpETHO 3aCTOCOBYETBHCS OO omepauii, iHmoi moamii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIiJI Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 100 iH(popMalis Oylia JOpedHOo i MOTPeOd KOPUCTYBAYiB JUIS MPUAHATTS €KOHOMIYHIX
pillleHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (JiHAHCOBA 3BITHICTH:

- mopae A0cToBipHO (piHAHCOBUI cTaH, (IHAHCOBI PE3yNbTATH IISUTBHOCTI Ta T'POIIOBI MOTOKH
®Donny;

- BijmoOpakae €KOHOMIYHY CYTHICThb OINepaiid, IHIHMX MOl ado YMOB, a HE JIMIIE IOPUAUYHY
opmy;

- € HeUTpaJIbHOIO, TOOTO BUTBHOIO Bifl yIIEpPEKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaXx.

[Tixg yac 3aificHeHHS CY/PKEHHS KepiBHULTBO DOHIYy MOCUIAETHCS HA MPUUHATHICTh HABEACHUX Al
JDKEpEIl Ta BPaXxoBYE iX HU3XITHOMY TOPSIKY:

- BuMoru B MC®3, y IKUX i1eThCs PO MOIOH1 Ta TIOB’3aHi 3 HUMU TTHTAHHS,

- BU3HAYCHHS, KPUTEPIi BU3HAHHS Ta KOHIIEIMIII] OI[IHKH aKTHRBIB, 3000B’s3aHb, JOXOIIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[ix dvac 3xilicHEHHS CyJDKCHHS YIPaBIIHCHKUI TEPCOHAN BpPaxXOBYE HAMOCTAHHINI TMOJIOXKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIUKYIOTH CTAaHJAPTH, SKi 3aCTOCOBYIOTH TIOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui DPO3POOJIEHHS CTaHIapTIiB, IHIIY HpodeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBl PaKTHKH, TIEI0 MIpOI0, SIKOI0 BOHU HE CyIepevaTh BUINE3a3HAUYCHUM JKEperaMm.

3.2.0yinku, cyooicenns ma npunyujents

[MixroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BuMarae BiJ ynpaBIiHCHKOrO mepcoHany (GpopMyBaHHS
MIEBHUX CY/DKCHb, OIIHOK Ta TIPHUITYIICHB, SKi BIUIMBAIOTh HA BWKOPHUCTAHHS MPUHITUIIB OOIIKOBOI
TIOJIITUKY, a TaKOX CyMH aKTHBIB Ta 3000B’s3aHb, NOXOIIB Ta BUTpAT, sIKI BiMOOpakeHi B 3BITHOCTI.
VYnpaBaiHCHKUI TIepCOHAN BUKOPHCTOBYE pSI OMIHOK Ta MPHUIYIICHb IOAO TOJAHHS AKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MIArOTOBII ()iHAHCOBOI 3BITHOCTI
BiamoBigHO 10 BuMor MC®3. O1iHKH Ta 1MOB’s3aH1 3 HUMU MPUITYIIECHHS TPYHTYIOTHCS HA ICTOPUYHOMY
JOCBiAl Ta iHIIUX (hakTopax, SIKi BBA)XKAIOTHCSA OOIPYHTOBAaHHUMHM 3a JaHUX OOCTaBHH, PE3yJbTaTH SKHX
(hopMyIOTh OCHOBY UTSI CY/DKEHB IIOA0 OaTaHCOBOI BAPTOCTI aKTHUBI Ta 3000B’s13aHb, sIKa HE € OYCBHUIHOIO
3 iHmmx mxepen. JlomymeHns i 3po0iieHi Ha X OCHOBI MMOMeEpeaHi OIIHKHA TOCTIHO aHaNi3yIOThCcS Ha
peaMeT HeoOXiAHOCTI 1X 3MiHU. 3MiHHU B OI[IHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€pio/li, KON IIi OLIHKH
Oynu meperisiHyTi, 1 B YCIX HaCTYIHUX MepioAax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. Y IPaBIiHCHKAN
MEpCOHANl 3[IICHIOE OIIIHKY Ta BigOOpa)KeHHs AaKTHBIB Ta 3000B’S3aHb TaKUM YHHOM, MO0 He
MEPEHOCUTH HasABHI ()IHAHCOBI PU3WKH, SKI MOTEHIIITHO 3arpoXXyIOTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS DOHIY MEPBICHO OIHIOIOTHCS IMiJ Yac IX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIIOMY OIIHIOIOTBECA Ha 1MaTy OajlaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OIMIHOK 1 KITFOUOBI
CY/UKEHHS MTPH BUKOPHUCTaHHI OOJIIKOBOT MOJIITHKHU MpPeACTaBIIeH] Jai.

3.3.3acanvri cyosrcenHs wodo cnpageodausoi eapmocmi akmuegie ma 300086 s13ams

OrmiHka cIpaBeIMBOI BapTOCTI aKTWBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYMKEHHSX MO0
nependavyBaHNX MaHOYTHIX TPOMIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ouinka
CIIPaBEITMBOI BAPTOCTI».

OmiHka crnpaBeyIMBOi BapTOCTI - L€ OLIHKA KOHKPETHOro akTuBy abo 3000B's3aHHs. Tomy,
OLIIHIOIOYN CIIPaBEIUIMBY BapTICTh, Cy0'€KT IOCIIOAPIOBAHHS Ma€ OpaTH 0 yBark Ti XapaKTEPHCTHKU
akTuBy ab0 3000B's3aHHS, SIKi YYaCHHKH PUHKY B3sUuii O 10 yBard, BHU3HAYAIOUYM I[IHY akTHUBY abo
3000B's13aHHS Ha JaTy OLIHKH. /[0 TAKHX XapaKTePHCTHK HaJIeXKATh, HATPUKIIA], TaKi:

a) CTaH Ta MiCIie PO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHH €, Ha MPoJak a00 BUKOPUCTAHHS aKTUBY.

Ominka chpaBemIMBOl BapTOCTI MPHITyCKae, IO AKTHUB a0o 3000B'A3aHHS OOMIHIOETHCA MIiX
y4aCHMKaMHU PHHKY y 3BUYalHill omepauii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS Ha ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.

15



MC®3 Ne 13 «OmniHka cripaBeyIMBOi BApTOCTI» BU3HAYAE CIIPABENJIMBY BapTICTh SIK I[iHY, sSKa Oyna O
OTpUMaHa 3a MPOAaXk aKTUBY, a00 cIulayeHa 3a mepegady 3000B's3aHHS Yy 3BHUYAiHIA omepamii Mix
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.

OrmiHka crpaBeyIMBOI BapTOCTI MPUITyCKae, IO akTHB ab0 3000B's3aHHS OOMIHIOETBCS MiK
y4aCHWKaMH PHHKY Y 3BHYAiHIN omepalii MpoAaKy akTUBY a0o mepeaadi 3000B's13aHHA Ha AaTy OL[iHKH
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka chopaBemIMBOi BapTOCTI TPUIyCKae, MIO Omepamis MOpoAaxy axTuBy abo mepemadi
3000B's13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PWHKY JJIsl IIbOTO aKTUBY a00 3000B's13aHHS; 200

0) 3a BIiACYTHOCTI OCHOBHOTO PHMHKY - Ha HalCHOPUSATIMBIIIOMY PHHKY JAJsl IIBOTO aKTUBY abo
3000B'sI3aHHS.

CrpageiviBa BapTIiCTh - 1€ 11iHa, sSKa Oyjia O oTpuMaHa 3a Mpojak aKTUBY a0 CIUIayeHa 3a mepeaavy
3000B's13aHHA Y 3BUYaliHil onepailii Ha OCHOBHOMY (200 HaHCIIPUATIMBINIOMY) PUHKY Ha ATy OI[IHKH 32
MOTOYHUX PHHKOBUX YMOB (TOOTO BUXiJHA IiHAa), HE3AJIEKHO BiJI TOTO, UM CIOCTEPIracThbcsl Taka IiHa
Oe3rocepeIHbO, UM OIIHEHA 33 JOMIOMOTOF0 1HIIIOTO METOY OI[iHIOBAHHSL.

OmiHka crpaBeIMBOi BapTocTi mepenbadae, mo (QinancoBe abo HediHaHCOBE 3000B'si3aHHS 200
BIIACHMH I1HCTPYMEHT KamiTally cy0'€eKTa TrocmofapioBaHHS (HANPHUKIAA, YacTKA y4acTi y BIIACHOMY
KaImiTaji, BUIYIIEH] sSIK KOMIIGHCAIlis MpH 00'€HaHHI 0i3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
oinku. Ilepenada 3000B's13aHHS ab0 BJIACHOTO IHCTPYMEHTY Kamitaldy cy0'€eKTa TroCHojaproBaHHS
nependayae Take:

a) 3000B'S3aHHS JIMIIATHMETHhCS HEMOTAIICHHM 1 CTOPOHA-YYaCHHK PHHKY, sIKii Oyzae 31iicHeHO
nepeaady, MOBMHHA Oyjie BUKOHATH Ii¢ 3000B'13aHHs. 3000B's13aHHs HE OyJie MoramieHe 3 KOHTPareHTOM
a00 IHIIIUM YMHOM Ha JaTy OLIIHKH.

0) BJIacCHUU IHCTPYMEHT KamiTally Cy0'€KTa TOCIOIAapIOBAHHS JIMIIATUMETCS HEMOTalleHUM, I
CTOpOHA, SIKId BiH MEPEAAEThCs, - YYACHUK PUHKY - repedepe Ha ceOe mpaBa Ta 00OB'SI3KH, IOB's3aHi 3
THCTpYMEHTOM. [HCTpyMeHT He Oyze ckacoBaHUM a00 IHITUM YMHOM ITOTAIlICHUH Ha 1ATy OITiHKH.

Mera 3acTOCyBaHHS METOAY OLIHKHM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHYaiiHa
orepartis MpomaXky akTUBY YH Tiepemadi 3000B'S3aHHS MDK yYaCHWKaMH PHUHKY Ha JaTy OIIIHKA 3a
MOTOYHUX PUHKOBUX YMOB.

IcHYIOTH TpH MIUPOKO 3aCTOCOBYBAHI METOMHU OIIIHKHA BAPTOCTI, TaKi K PUHKOBHH MiIXiJ, BUTPATHUI
HIOX1T Ta JOXIAHUN ITIXiI.

3 MeTOI0 TiIBUIIEHHS 31CTABHOCTI OITIHOK CITPaBEUTMBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMHU PO3KPHUTTS
iHpopmariii MCO3 Ne 13 ams TakuxX Iiiell BCTAHOBIIOE i€papXiro CIpaBeIMBOi BApPTOCTI, Y AKIH
nependaveHo TpW PIiBHA BXIMTHUX AAHWX IS METOMIB OI[IHKK BapTOCTi, IO BUKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBETHBOI BAPTOCTI. lepapxis crpaBemTMBOi BAPTOCTI BCTAHOBITIOE HAHBUIIHI TIPIOPUTET IS
IiH KOTHpPYBaHHS (HECKOPHUTOBAHWX) Ha AaKTUBHHUX pPHUHKAX Ha iEHTHYHI akTHBH a00 3000B'sS3aHHS
(BximHi mami 1-ro piBHS) Ta HAWHIDKYMK TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI maHi 3-TO
pIiBHS).

Bxinni gani 1-ro piBHA - 1e iHU KOTHpPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX HA iIeHTUYHI
aKkTUBU 200 3000B'I3aHHA, O SKUX CyO'€KT TOCIONAPIOBAHHS MOXKE MaTH JIOCTYI Ha naTy omiHkd. LliHa
KOTHpPYBaHHS Ha aKTUBHOMY PUHKY € HalHAAIWHIIIAM CBITYEHHSM CIPaBEINIMBOI BAPTOCTI 1 32 HASIBHOCTI
Mae OyTH BUKOpHUCTaHa 0e3 KOpWUTYBaHHS Ui OIIHKA CHPaBEMIIUBOI BapTOCTI, OKPIM CHUTYaIliif,
BH3HauUeHNX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHi AaHi (OKpIM IiH KOTHPYBaHHS, BiIHECEHUX A0 1-To piBH#), sKi
MO)KHA CIIOCTEpIraTH IS aKTHBY UM 3000B'S3aHHA, NpAMO abo omocepenakoBaHO. SIKIIO akTwB abo
3000B's13aHHS Ma€ BU3HAYEeHWH (KOHTPAKTHHUI) CTPOK, TO BXifHI JaHi 2-rO0 piBHA TOBWHHI OyTH
BIJIKPUTHMH MPOTATOM MPAKTHYHO BCHOIO CTPOKY IIOTO aKTHBY YM 3000B's13aHHS. J[0 BXiHUX JaHHUX 2-
T'O PIBHS HAJICXKATh:

a) IiHU KOTHPYBAaHHS Ha MOAiIOHI aKTUBY 49X 3000B'sI3aHHS Ha aKTUBHUX PHHKAX;

0) IiHM KOTUPYBaHHS Ha iJeHTUYHI a00 TOIOHI aKTHBU 4K 3000B's3aHHS Ha PHUHKAX, sKI HE €
AKTHBHHMU;

B) BXIiIHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXXHA CIIOCTEpIraTd JUis aKTUBY Yd 3000B's3aHHS,
HaIpUKIa;

- CTaBKM BIJICOTKA Ta KpHBI JOXIJHOCTI, IO CIOCTEPIraloThCs Ha 3BUYAWHUX IHTEpBaliax
KOTHPYBaHHS;

- IOITyCTUMAa 3MiHHICTb;

- KpEIUTHI COpeny.
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I') BXIiJHI JaHi, MATBEPKEHI pUHKOM.

Bxingni gani 3-ro piBHA - 1Ie BXiJHI JaHi JJI1 aKTHBY YU 3000B'S3aHHS, SKUX HEMA€E y BIAKPUTOMY
nocTymi. 3akpuTi BXiOHI JAaHi CliJi BUKOPHCTOBYBATH Ui OLIHKM CIPAaBEAJMBOI BapTOCTi, SKIIO
BIJMOBIAHNX BIIKPUTHX AAHUX HEMAe€, IO IMependavacTbesi B CUTYAILisIX, KOIU HiSIbHICTh PHUHKY IS
akTHBY a00 3000B's3aHHS Ha JaTy OLIHKM HEe3HAYHA, a0o i1 B3araii Hemae.

MeToau OIiIHKH 3aCTOCOBYIOTHCS TIOCITiZIOBHO.

VYrpaBaiHCBKUI TepcoHaNl 3[IMCHIOE BHKIIOYHO OLIHKH CIPaBEAIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, sKi BuMaratoTbcst MCBO Ne 13, Ha KiHelb KOKHOT'O 3BITHOTO MEPioay.

HasiBHicTh OpeyHHMX BXIIHUX JaHHUX Ta iXHA BiIHOCHA CY0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJIMOBITHUX METOMIB OIIIHKM BapTocTi. Tak, BUXOAIYM 3 OCOOJMBOCTEH IHCTPYMEHTIB KamiTaiy, sKi
3HaXOAAThCS Y CKIaAi akTuBiB DOHIY, MiA 4ac BU3HAYEHHS iX CIPAaBEIJIMBOI BAPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-T0 piBHS i€papXii.

3.4.Oyinku ghinancosux incmpymenmis

®onyn BuzHae QinaHcoBHid akTUB abo (hiHaHCOBe 3000B'sI3aHHA y 3BITi PO (iHAHCOBUI cTaH TOMI i
JUIIE TOJI, KOMU CYO'€KT TOCIOAapIOBaHHS CTA€ CTOPOHOK KOHTPAKTHHX ITOJIOXKEHBb IMOJO0 IHOTO
THCTpYMEHTA.

Bignosigao gm0 n. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIANOBIAHUX BUIAJAKAX, MPUIMHCHHS BU3HAHHS
3BHYAHOTO MpU0aHHs ab0 Mpoaaxy (iHAHCOBHUX aKTUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOIO orepailii abo 00Ky 3a JIaTOK po3paxyHKiB. DoH 0Opaa METO BU3HAHHS 3a JaTOO OIepallii.

CrpaBemiviBa BapTiCTh IHBECTHINN, IO aKTHMBHO O00OEPTAlOThCS HA OpraHizoBaHUX (iHAHCOBHX
PHUHKaX, PO3PaXOBYETHCS HA OCHOBI IOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTS TOPIiB HA 3BITHY
naty. B iHIIMX BHMagkax oOIiHKA CIPaBEUIMBOI BAapTOCTI IPYHTYETbCS Ha CY/DKEHHSIX IOJ0
nepea0auyyBaHUX MaHOyTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHTYaIlil, PU3HKIB, BIACTHBHX
pi3HUM (IHAHCOBUM IHCTpyMEHTaMm, Ta iHImUX (aktopiB 3 BpaxyBaHHsIM BuMor MC®3 No 13 «Orinka
CIIpaBEITNBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigno 10 m.4 MC®3 Ne 9 donj kinacudikye ¢GhiHAaHCOBI aKTHBH SK TakKi, IO OI[IHIOIOTHCS Y
mojajbiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, ab0 3a CIpPaBEIJIMBOIO BAapTICTIO HA OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozeni Oi3Hecy cy0'eKkTa roCIoAapioBaHHs IS yIIpaBIiHHs (iHAHCOBUMHU aKTHBAMH; Ta

0) XapakTepUCTHK KOHTPAKTHHUX TPOIIOBUX ITOTOKIB (DIHAHCOBOTO aKTHRBY.

QDiHaHCOBUI aKTHB OMIHIOITH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCA OOHMABI Taki
YMOBH:

a) aKTHB YTPpUMYIOTb B Mojeni Oi3Hecy, MeTa fKOi - YTpUMYyBaHHS aKTWUBIB 3a/uid 30MpaHHS
KOHTPaKTHUX TPOIIOBUX MOTOKIB;

0) KOHTPaKTHI yMOBH ()IHAHCOBOTO aKTHBY IependajdaroTh y TMEBHI JaTH HAJAXOKEHHS TPOIIOBHX
MIOTOKIB, SIKi € JIWIIIE TOTaIIEeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIlIEHy OCHOBHY CyMY.

B ycix inmmx Bunaakax ¢iHaHCOBUH aKTHB OIIHIOIOTH 3 CIPABEIITUBOI BAPTICTIO 3 BiTOOPaKEHHSIM
pe3yIbTaTy IMEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IHcTpymMenTn kamitany - 1e Oynb-sfKi KOHTPaKTH, SKi 3aCBiIYYyIOTh 3alUIIKOBY YaCTKy B aKTHBaX
cy0’€eKTa TOCIOapIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEHTIB KammiTany BiTHOCSTHCS aKIlii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KaltiTamy BU3HAIOTECS y 3BiTi o (iHAHCOBUW CTaH TOAI 1 immie Toxi, komu PoHp cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB MO0 [IUX IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaImliTaldy 3[[IHCHIOETHCS 3 iX CIPaBEIIIMBOIO BapTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omepartlii, y Xo/i sikoi OyB oTpuMaHuil aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuaOaHHSA) HE BIAMOBiNA€ CHpaBeIMBIN BapTOCTi NMPUAOAHMX IHCTPYMEHTIB KaIliTaly,
PI3HUIIS BU3HAETHCS K MPHOYTOK (30UTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha npua0aHHS IHCTPYMEHTIB KaIliTany BU3HAIOTHCS BUTPATAMH TIEPiOAY i HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KariTaiy.

[loganpima omiHKa IHCTPYMEHTIB KaiTaly 3OIMCHIOETbCS 3a CHPABEUIMBOIO BapTICTIO Ha JaTy
OL[IHKH.

PunkoBa BapTicTh HanexxHuX POHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 3a O(iuiiHUM OipKOBUM
KypcoM oOprasizatopa TOPTriB Ha JaTy OLIHKU. SIKIIO IHCTPYMEHTH KamiTajdy MaroTh OOir OumblI K Ha
OZJTHOMY OpraHi3aTopi TOpriBii, TO IiJ Yac PO3PaxyHKy BapTOCTI aKTHBIB TakKi IHCTPYMEHTH OLIHIOIOTHCS
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32 KypcoM Ha OCHOBHOMY DPUHKY sl I[bOrO IHCTPYMEHTY KamiTainy a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHOPUATIMBINIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTady, IO BXOJISTH 10
CKJIaJly aKTUBIB Ta mepeOyBaroTh y Oip)KOBOMY CIIMCKY OpTaHi3aTopa TOPTiBii i MPH IOMY HE MAlOTh
BHU3HAYEHOro Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOETbCS 32 OCTaHHBOI OalaHCOBOIO BapTiCTIO.
Sxmo € mincraBu BBakaTH, M0 OanaHcoBa BapTICTh CYTTEBO Bi[PI3HSAETHCS BiA CHPaBEAIHMBOI,
CTpaBeIIMBa BapTiCTh BU3HAYAETHCS 32 METONMKOI, BU3HAYEHOIO OCO0OI0, IO 3AIHCHIOE YIPaBIiHHS
aktuBamMu DOHIY BIAMOBIAHO 10 MPUHAHATOI 00IIKOBOI MOMITHKU. BimxuneHHs MOXYyTh OyTH 3yMOBJICHI
3HaYHUMHU 3MiHaMH Yy (PiHAaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITEHT IPOBAJAMTh JISUIbHICTh, a TAKOXK 3MIHAMH Y KOH FOHKTYpPi (DOHJIOBOI'O PUHKY.

CrpaBeaniBa BapTiCTh IHCTPYMEHTIB KamiTalxy, LI0 OOEpTaloThCs Ha OpraHi30BaHUX pUHKAX,
OL[IHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB oQiliiHUM Oip>KOBUM KypCoM, IO CKJIaBcsi Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBeiiiBa BapTICTh IHCTPYMEHTY KalliTaly, IIOJ0 SIKOTO HE BCTAHOBIEHWH OipKOBHH Kypc,
OI[IHIOETHCS 32 MIHIMAJIBHOIO Cepesl OPraHi3aTOpiB TOPTiB KPAIIOK IMIHOK KYIIBII TaAKOTO IHCTPYMEHTY
Ha JaTy OILIHKK a00 3a BapTICTIO, BCTAHOBJICHOK HE3aJICKHUM OLIHIOBAYEM, SIKIIO aKTYaJIbHICTh TaKOl
olinku He ripma 3a 30 kanennapHux AHiB (1-# piBeHb iepapxii).

CrpaBemniBa BapTiCTh IHCTPYMEHTY KamiTalny, BH3Ha4deHa 3a |-M piBHeM iepapxii, Hajgami
HaszuBaeThes "puHKOBa BapTicTh". CrpaBeminBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO TNepe0yBaloTh Y
OIp>KOBHX CITHCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OI[IHKK HEe MOXKe OyTH BU3HAUEHA SIK
PUHKOBa, ajle pUHKOBA BapTiCTh BH3HAUEHA Ha JaTy, 110 MEPeaye JaTi OIIHKK He Oulblie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHb iepapXii).

OriHKa IHCTPYMEHTIB KaIliTally, 0 He BKJIFOYEHI JI0 OIp)KOBHX CITUCKIB OpraHi3aTopiB TOPTiBii, abo
y BUIAJKY BiJICYyTHOCTI pUHKOBOI BapTocTi 3a ocTaHHi 365 mHiB (3-i piBeHb ie€papXii), 3MIHCHIOETHCS
BIJIIIOBIIHO IO IIiHW BUKYITY, BCTAHOBJICHOI PIIIEHHSIM 3arajJbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY Bumaaky, Ko A TaKOro IHCTPYMEHTY KaIliTaly HE BCTAaHOBIICHA IliHA BHUKYIy, MOTO OITIHKA
MOXKE 3IHCHIOBATHCS HE3AJIGKHUM OITIHIOBaYEM, SIKIO ydacTh DOHIY B ITbOMY IHCTPYMEHTI € iICTOTHOIO
(10% Ta 6inmpire) Ta GasaHCOBA BAapTICTh TAKOTO IHCTpYMeHTY ckianae 10% Ta Oinmplne Bim 3arajibHOIO
gucToi BapTocTi akTuBIiB PoHy. [Ipy mboMy BHTpaTH Ha MPOBEICHHS HE3AICKHOI OIIHKK HE TTOBHHHI
MIEPEBUIITYBATH OYIKYBaHI BHUTOMW I JOCTOBIPHOTO TIPEACTABICHHS CIIPABEUIMBOI  BapTOCTI
OL[IHIOBAHOTO AaKTHUBY. SIKIIO yMOBHM ISl 3ajydeHHs HE3aJeXHOTo OL[iHIOBaua HE BHUKOHYIOTHCH, TO
CIIpaBeIINBA BAPTICTh TAKOTO iIHCTPYMEHTY Ha JIATY OIIHKH JOPiBHIOE OAJIaHCOBI BapTOCTI.

Juis BU3HAYEHHS CHpaBemIMBOI BAapTOCTI THUX IHCTPYMEHTIB KamiTaimy, MIOAO0 SKUAX BiACYTHS
iHboOpMaIisl PO PUHKOBI IIHHU i3 30BHINIHIX JHKEPEN, BHKOPHCTOBYIOTHCS TaKi METOMWKH OIIHKH, SIK
MOJIENTb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OIMIHOYHI MOAENi, IO 0a3yroThCS HA MaHWX TPO OCTaHHI
yroad, 3AiHCHEHI MK HEIOB’s3aHUMH CTOpPOHAMH, Ta aHaii3 (iHaHcoBoi iH(popMaIii mpo 00’ eKTH
IHBECTYBaHHA, aHANITUYHI TPOIETypH II0 OMLIHIN Oe3MepepBHOCTI MISUIBHOCTI 00’€KTIB IHBECTYBaHHS,
3po0JieH] YIpaBIIHCBKAM IEPCOHANIOM IMX IMIAIPUEMCTB, TOPIBHSHHS BapTOCTI aKTHUBIB IIHX
MIJIPUEMCTB Ha TOYATOK Ta KiHEHb 3BITHOro mepiomy. Lli METOMWKHM BHKOPHCTOBYE ISl OIIHKA
CHpaBeUTNBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 DoHAY, SKIO € MiJCTaBH BBa)XkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINPI3HSAETHCA Bif CHPaBEMIUBOI BapTOCTi. BimxwiieHHS MOXyTh OyTH 3yMOBIEHI
3HAYHUMH 3MiHAMH Y (DiHAHCOBOMY CTaHi eMiTeHTa KOPIIOPaTHBHUX MpaB Ta/ab0 3MiHAMU KOH FOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IICHIOE CBOIO MiSTBHICTH, & TAKOXK 3MiHAMH y KOH IOHKTYpi (POHZOBOTO
pUHKY. SIKIO TaKWX MiJCTaB HE BHUSBIEHO, Ta BaPTICTh AKTHUBIB 00 €KTIB 1HBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimbime HiX Ha 10 BiACOTKIB, TO € MiJACTaBH BBa)KaTH
CHpaBeINBY BapTICTh TaHUX IHCTPYMEHTIB KalliTany Ha piBHI 0aaHCOBOi BAPTOCTI.

[Ipu upomy, 3rigao n. 89 MC®3 Ne 13 Cy6'exT rocrogaproBaHHs Ma€ chOpMyBaTH 3aKpHUTi BXiTHI
JlaHi, KOPUCTYIOUMCh HAaWKpamo iHpOopMaliero, HasBHOIO 3a JAHMX OOCTaBHH, sIKA MOXKE BKIIOYATH
BJIACHI JaHi cy0’ekTa rocrojaproBaHHs. Y mporeci (opMyBaHHS 3aKpUTHX BXIAHUX IaHUX CYO'€KT
TOCIIO/IAPIOBAHHS MOXKE PO3IOYaTH 31 CBOIX BJIACHMX [AaHUX, ajieé BiH MAa€ CKOPUIYBAaTH [aHi, SKIIO
JOCTYIIHA y PO3YMHUX MeXaX iH(opMallis CBIUYUTH MPO T€, IO iHII YYaCHUKH PUHKY BUKOPUCTAIU O
iHII gaHi abo 00'eKT rocrmomaproBaHHS Ma€ MIOCh OCOONHMBE, YOro HEMae€ y IHIIMX yYaCHHUKIB PHUHKY
(Hampuknaz, mpuTamMaHHy cyO'€eKTOBI rocmopaproBaHHsi cuHepriio). CyO0'€eKTOBi rocrmopaproBaHHS He
MOTPIOHO MOKJIAZATH BHYEPIHHUX 3YCHJIb, 100 OTpUMaTH iH(GOPMALil0 NPO NPUIYILICHHS YYacHHUKIB
punky. Ilpore, cy0'ekT rocmopaproBaHHS Ma€ B3STH A0 yBaru BCIO iH(OpPMALII0 HpPO MPUITYLICHHS
YYaCHHUKIB PUHKY, SIKi MOKHA JOCTATHBO JIETKO OTpUMAaTH. 3aKpHUTi BXiAHI AaHi, copmoBaHi y cmocio,
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ONMCAHWH BHWILE, BBAXKAIOTHCS MPUIMYLHICHHSMH YYaCHHKIB PHHKY Ta BIINOBIJalOTb METi OLIHKH
CHpaBeIINBOI BapTOCTI.

CrpaBeanuBa BapTicTh IHCTPYMEHTY KamiTaly, IO CKIAJa€TbCs 3 aKiiid, o0ir SKuX 3ymuHEeHo, abo
naiB (YacTOK) TOBAPUCTB, MIOJO SIKUX PO3NOYATO MPOLEeAYpY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacugixauis ginancosux akmusia

[lpu mnepBicHoMy BH3HaHHI (iHAHCOBI aKTUBM KIAacH(]IKyIOTbcs K (IHAHCOBI aKTHUBH, fKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTiO (AC), CripaBeIMBOIO BapTICTIO, 0 3MIHIOETLCS Yepe3 IHIIMN
cykynuuit goxix (FVOCI) abo cnpaBeainBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOyTOK abo 30HMTOK
(FVTPL), BiamoBigno. Yci (iHAHCOBI aKTUBH CIIOYATKY BH3HAIOTHCS 32 CIPABEIIMBOIO BapTICTIO IUIIOC,
KO (iHAHCOBI aKTUBHU HE BiIOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO dYepe3 MpUOYTOK abo 30MTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 NMpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HaWKpaIle MiATBEPKYETHCS MIHOIO YTOJIH.

@®onn kiracudikye (iHAHCOBI aKTHBM SIK Taki, [0 Hajalli OI[IHIOIOTBCS 32 aMOPTHU30BAHOO
cO0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMU CYKYNMHUH J0XiJ abo CIpaBeIIMBOIO BapTiCTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TAKMX KPUTEPIiB:

(a) ©Oi3Hec-mMofeli cy0'eKTa rOCIIOapIOBAHHS 3 YIIPABIiHHSA (JiHAHCOBUMU aKTHBAMH,

(0) ycTaHOBJIEHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHU IPOIIOBUX MOTOKIB 32 (DIHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxae crocid, y sikuii DoHjp ynpapise akTUBAaMH 3 METOK OTPUMAaHHS
TPOIIOBUX MOTOKIB: 4d € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepedayeHux JIOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («YTPUMaHHS aKTHBIB JUIS OTPUMAaHHS Iepel0auyeHux JIOTOBOPOM TIPOIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHS MepeAdayeHUX JOrOBOPOM I'POIIOBHMX IOTOKIB 1 IPOIIOBUX IOTOKIB, SIKi
BUHUKAIOTh y pE3YJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS AaKTHUBIB JUIsi OTPUMAaHHS IepeadadeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TIPOJaxKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCSATHCS Y KATErOPil0 «IHIHX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO Uepe3 MPUOYTOK YU 30HUTOK.

biznec-Monmens BU3HAYAETHCS IS TPYNU aKTUBIB (Ha piBHI mopTdens) Ha OCHOBI BCIX BIAITOBITHUX
JIOKa31B TiSUTHHOCTI, sIKy DOH Mae HaMip 3MIACHUATH TS JOCATHEHHS IIUJTi, BCTAHOBJICHOI IS TIOPTQes,
HasiBHOTO Ha MaTy oiiHku. Pakropwu, siki DOHJ BpaxoBye NMPH BU3HAUEHHI Oi3HEC-MOJEIN, BKIIOYAIOTh
MeTy 1 ckiaj moptTdemns, MUHYIUH IOCBiA OTPUMAaHHS TPOIIOBHUX TOTOKIB IO BIMMOBIIHUX aKTHBAX,
MIXOMU 10 OIIHKK Ta YIPABIIHHA PU3MKAMH, METOIM OIIHKK JOXOTHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

[Ipu omiHmi crpaBemIMBOi BapTOCTi (PIHAHCOBUX AKTHBIB YIPABIIHCHKUN IMEPCOHAN 3aCTOCOBYE
METOIH OIIHKH BapTOCTI, SIKi BiAIIOBITaIOTH OOCTaBMHAM Ta JUISI SKMX € MOCTATHBO MAaHUX, MO0 OIiHUTH
CHpaBeINBY BapTiCTh, MAaKCHMI3yIOUM BHKOPHCTAHHS MOPEYHUX BIAKPUTHX MaHUX Ta MIHIMI3yHOUn
BHUKOPUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Gamanci cranom Ha 31 Gepesnst 2024 poxy y DoHAI HE BpPaxoBYIOTHCA IOIHOBI (PIHAHCOBI
THCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHUX KaIliTaliB iHIINX Cy0 €KTiB TOCIIOAPIOBAHHSI.

3.4.3.[Ipununenns suznanHsi QIHAHCO8020 AKMUEY

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOMIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CIUTATUTH TPOIIOBI TMOTOKH OMHOMY a00 KUTBKOM OfepKyBadaM 3a
Yrofioro, sIKa BiIIOBiTa€ yMOBaM, HABEICHUM HIDKYE.

SAxmo @onp 30epirae KOHTPAKTHI MMpaBa HA OJIEP’KaHHS TPOIIOBUX MOTOKIB BiJ| (DiHAHCOBOTO aKTHUBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI TOTOKU OJHOMY
a00 KUTBbKOM CY0'€KTaM TroCIolapioBaHHs («KIHIIEBUM OJlepKyBadaMy), To DOH po3risiae oneparito K
nepenady (piHaHCOBOTO aKTHBY TOJI 1 JIMIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HABEIEHUX J[ali yMOB:

a) cyO'eKkT rocromaproBaHHsI HE Ma€ 3000B'SI3aHHS CILUIATUTH CYMH KIHIIEBHM OJIep’KyBadaMm, JOKH
BiH HE OTpPHUMAaE eKBIBaJeHTHI CYMHU BiJ TepBiCHOTO akKTHUBY. KOpOTKOCTpOKOBI aBaHCH Cy0'eKTa
TOCIIO/IaPIOBAHHS 13 MPaBOM MOBHOI'O BiJIIKOIYBAaHHS MO3MYEHOI CyMH IUIIOC HapaxoBaHI BiJICOTKH 3a
PUHKOBHUMH CTaBKaMH He MOPYIIYIOTh 11i€1 yMOBH;

0) yMOBH KOHTpakTy Npo Iepeaady 3abOpOHSIOTH CyO0'€KTOBI IOCIOAApIOBAaHHS MPOAaBaTH abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTWUB, OKpIM HaJaHHA KIHIEBUM OfEp)KyBayaM sIK 3a0e3redeHHs
3000B'sI3aHHA CIUIATUTH TPOLLIOBI IOTOKH;
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B) cyO'ekT rocmoiapioBaHHs Mae€ 3000B'i3aHHS TepenaTtd Oyab-fKi TPOLIOBI MOTOKH, $Ki BiH
OTPUMYE Bijl iIMEH1 KiHIIEBUX OJlepKyBadiB, 0e3 cyTTeBOi 3aTpuMKU. KpiM TOro, cy0'eKkT rocrnogaproBaHHs
HE Mae€ MpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKHU, 32 BUHATKOM IHBECTHULIH Yy TPOMIOBI KOLITH
a0o0 ekBiBaJeHTH I'poumoBUX KomrTiB (sik BuzHaueHo B MCBO No 7 «3BiTH mpo pyx IpOMIOBUX KOIITIB»)
MPOTATOM KOPOTKOTIO TMepioAy pO3paxyHKIB Bif AaTH OTPHUMAaHHS KOIITIB A0 JaTh HEOOXIAHOTO
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEPEPaxoBYETHCS KIHIIEBUM OJIEPKyBadaM.

3.4.4. Dinancosi 30606 ’s13a1Hs

®onpa kmacudikye Bci (iHaHCOBI 3000B'I3aHHS SK Taki, II0 y TMOAAJBIIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUUCh METOAOM €(pEKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKUX:

a) ¢piHaHCOBI 3000B'13aHHS 32 CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM Pe3yNbTaTy MEPEOLiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B'S3aHHS, B TOMY YHCII MOXiHI (DiHAHCOBI IHCTPYMEHTH, SIKI €
3000B'I3aHHSMH, Y MOJIAJIBIIOMY OIIHIOIOTHCS 3a CIPABEIJIUBOK BapTICTIO;

0) ¢inaHcoBi 3000B's3aHHs, 110 BUHUKAIOTh, KOJIM Tepenavya (piHAHCOBOrO aKkTHUBY HE BiAINOBigae
KPUTEPIiAM JJIsl IPUITHHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXIJ] MOJAIBIIOI y4acTi;

B) KOHTpakTH (hiHAaHCOBOT rapaHTii;

r) 3000B'sI3aHHS HAJIATH ITO3UKY 32 BiJICOTKOBOK CTABKO, HUKYOK HIJK PUHKOBA.

®donp Bu3Havae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABESUIMBOIO BAPTICTIO 3 BIIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpuOyTKy abo 30MTKY, KOJIM IpH IEPBICHOMY BH3HAaHHI HECKACOBHO IPU3HAYUTH
(dinaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIHIOETHCSA 3a CHPABEIJIMBOIO BapTICTIO 3 BiJ0OpaKEHHSIM
pe3yNbTaTy MEpeoliHKd Yy NpuOyTKy abo 30HMTKy, abo SKIIO pe3yJbTaTOM TAaKOr0 NpPU3HAYEHHS €
JopeyvHimia iHdopmalilisi, OCKUTEKA a0o:

a) BOHO yCyBa€ 4YM 3HAYHO 3MEHIIYE HEY3rO/DKCHICTh OIIHKM UM BH3HAHHS, IO B IHIIOMY BHUIIAKY
BUHUKA€E BHACHIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B'13aHb Ui BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha PI3HUX OCHOBaX; a00

0) ympaBImiHHA Tpymor ¢IiHAHCOBUX 3000B'si3aHh abo0 (iHAHCOBMX aKTHWBIB Ta (HIHAHCOBHUX
3000B's13aHb Ta OIIHKA 1X MOKAa3HUKIB 3MIHCHIOETHCS HAa OCHOBI CIIPAaBEIIMBOI BapTOCTi, BIiIIIOBIIHO IIO
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBIiHHSI pU3UKaMU a00 IHBECTHIIIHHOI cTpaTeriero, 1 iH(opMaliis mpo
TaKy TPYIy HAIA€THCSA I BHYTPINTHHROTO BHKOPWUCTAHHS Ha I[i OCHOBI BHIOMY YIPaBIIHCHBKOMY
TIePCOHAJIOBI.

®DoHI MPUHHSAB PIlIEHHS OIliHIOBaTH (hiHAHCOBI 3000B'SI3aHHSI 3a CIPABEIMBOI0 BapTICTIO, OKPIM
THX, AKi TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BAPTICTIO.

®onp Bwiydae QinancoBe 3000B's3aHHs (200 yacTHHY (piHAHCOBOrO 3000B'SI3aHHS) 31 CBOTO 3BITY
po (piHaHCOBHII CTaH TOMI 1 JIMIIe TOAI, KOJIM HOT0 MOTalIarTh, TOOTO KO 3000B'13aHHS, BU3HAUCHE Y
KOHTPaKTi, BHKOHAHO, aHyJTFOBAHO ab0 CTPOK HOro il 3aKiHIYETHCS.

3.4.5.Cyoorcenns wooo ouikysanux mepminie ympumanus Dinancosux incmpymenmis
VYpaBimiHCBKANA TEPCOHANI 3aCTOCOBYE TpodeciiiHe CyMKEHHS MO0 TEPMIHIB yTpUMaHHS
¢inancoBux iHCTpyMeHTIB. IIpodeciitHe cymkeHHS 3a 1M MUTaHHSIM TPYHTYETHCS Ha OINIHIN PHU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI ¥ AmHamimi Ta iHmmX ¢akropax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MIHHUX TmamnepiB abo
0aHKPYTCTBOM O0’€KTy IHBECTYBaHHS, IO HE € IMIKOHTPOIBHHUM YIIPABIIHCHKOMY IIEPCOHATY i MOXKeE
CYTTEBO BIUTUHYTH Ha OLIHKY (IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns w000 3min cnpageoueoi sapmocmi (hiHaHco8ux akmugis

VYnpasnincekuii nepconan @®oHny BBaxae, MmO OONIKOBI OLIHKM Ta IPUITYLIEHHS, SIKi MaroTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpEIOM HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHM CTYNEHEM MMOBIpPHOCTI 3a3Ha[OTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKH OLIHKH
0a3yloThCsl Ha MPUIYIIEHHSIX YHPABIIHCHKOI'O TEPCOHANTY HIOIO BiJICOTKOBUX CTAaBOK, BOJATHIBHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb il YaC OIIHKH
IHCTPYMEHTIB, a TaKOX criennidHUX 0cOOIMBOCTEH omnepaiid;

- BIUIMB 3MiHHM B OIIIHKax Ha aKTUBH, SKi BiOOpakeHi B 3BiTi mpo (iHAHCOBUH CTaH, MOXKE OyTH
3HAYHUM.

SAxOu ynpaBmiHCHKHH mepcoHan DOHIYy BUKOPMCTOBYBAJIO IHIII NMPHITYLIEHHS LIOAO BiACOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMiHY BaJIIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHta, AaTh odepTH i
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KOpUTYBaHb IIiJi Yac OLIHKM iHCTpyMEHTIB, Oinplna abo MeHIIa 3MiHa B OLIHII BapTOCTi (iHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiACYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHMH BIUTMB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsi pi3HHX MapKETHHTOBHX IPHITyLIeHb Ta/a00 METOAIB OLIHKH TaKoX MOXE MaTh
3HAYHUH BIUIMB Ha MepeadavyBaHy CIIPaBeAINBY BapTiCTh.

CrpaBeyiMBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00PTOBAaHOCTI, a TAKOX I1HBECTHIIIMH,
JOCTYITHHX JJISl POAAXy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKUJIBKM HEMAE pUHKOBOTO KOTHPYBaHHS
[MX aKTUBIB.

VYnpasnincekuii nepconan @oHay BBakae, M0 HAaBEACHI PO3KPHUTTSA MIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyIb-sKa CyTTE€Ba iH(pOPMAILisl IIO/I0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBayiB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKJIMBICTh BUKOPUCTaHHS OOJIKOBMX OIIHOK Ta MPHUIYIICHb IOA0 CIPaBEIIUBOT
BapTOCTI ()iHAHCOBHUX AKTUBIB B pa3i BIJICYTHOCT] BXIIHUX JaHUX IIIOJI0 CITPABEUIMBOI BAPTOCTI HEPIIOTro
piBHS, YpaBiiHCcbkui niepconan DoHay MiaHye BUKOPUCTOBYBATH OIIIHKU Ta CY/PKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHiii mnpaiiBHukiB @®OHaY, IOCBiNI Ta MHUHYJIMX IMOOIAX, a TaKOX 3
BUKOPUCTAaHHSIM PO3paxyHKIB Ta Mojenei BapTocTi (IHAHCOBHX AaKTHMBIB. 3alydeHHsS 3O0BHIMIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, JIOCBiZII Ta pO3paxyHKax € HEJIOCTATHBOIO, BUPINIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cyooicents uj000 susenents 03HAK 3HeYiHeHHs aKMuUGie
BigHocHO (iHAHCOBUX aKTHBIB, SIKi OIIHIOIOTHCSA 332 aMOPTH30BaHOI BapTicTio, DoHI Ha
JlaTy BUHUKHEHHs (JiHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JIaTy BU3HAUYAE PiBEHb KPEAUTHOTO PU3HKY.
®don BU3HAE pe3epB i 30MTKH ISt OUIKYBAaHUX KPSIUTHUX 30MTKIB 3a ()iIHAHCOBUMH aKTHBAMH, SIKi
OITIHIOIOTHCS 32 aMOPTH30BAHOIO BAaPTICTIO, ¥ PO3MIpi OUiKYBaHMX KPEAUTHHX 30MTKIB 32 BECh TEPMIH il
(iHaHCOBOrO akTHUBY (IIpH 3HAYHOMY 30ULIBIICHHI KPEIUTHOIO PH3UKY/IISI KPEIUTHO-3HCIIIHEHUX
(iHaHCOBHX aKTUBIB) a00 12-MICIYHHMHU OUYIKYBAHUMH KPEIUTHUMH 30MTKamMu (y pa3i HE3HA4YHOro
3pOCTAaHHS KPEAUTHOI'O PU3HUKY).

3a3Bu4all OYIKYETHCS, M0 OYiKyBaHI KPEAUTHI 30MTKH 3a BECh TEPMIH [ii MarOTh OyTH BHU3HAHI 10
TOTO, K (PiHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUCHUH. Sk MpaBmiio, KPENUTHUH PU3HK 3HAYHO 3POCTAE
me A0 Toro, sk (DiHAHCOBWU IHCTPYMEHT CTaHE IMPOCTPOUYCHHM abo Oyae MOMIYEHO I1HIN YWHHHKH
3aTPHUMKH TUIATEXKIB, IO € CIICIU(MITHIMHE IS MO3WYaTbHIKA, (HAIpHUKIAI, 3aiicHeHHsT Moaudikarii abo
pecTpyKTypH3aIiii).

Kpemutauit pusuk 3a (iHAaHCOBMM IHCTPYMEHTOM BBAXKA€THCS HU3BKUM, SKIIO (HiHAHCOBHH
IHCTpYMEHT Ma€ HU3bKUH PU3UK HACTaHHS AedONTY, MO3MYATHHIK Ma€ MOTYKHIN MOTEHITiall BAKOHYBATH
CBOI JOTOBiIpHI 3000B'SI3aHHS IOMO TPOIIOBHX TIOTOKIB Yy KOPOTKOCTPOKOBIN TEpPCHEeKTHBI, a
HECTIPUATIMBI 3MIiHM B EKOHOMIYHUX 1 JUIOBHX YMOBax y JIOBTOCTPOKOBIM TEPCHEKTHBI MOXYTh
[3HU3UTH, anme He OOOB’S3KOBO 3/ATHICTh IO3WYAbHUKA BHUKOHYBAaTH CBOI 3000B'SI3aHHS IIOIO
JOTOBIpPHUX TPOIIOBHUX TOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSl TAKMMH, 10 MAIOTh HU3bKUH KPEOUTHUH PU3HK JIUILE Ha
MiZICTaBl TOTO, MO PU3UK NMePONTY 32 HUMHU € HIDKYNM, HDK PU3UK HedodTy 3a iHmMMH (iHAHCOBUMHU
iHcTpymMenTamu ®orny abo HiX KPEAUTHUN PU3UK IOPUCIUKILIL, B sIKiii DOHA 3MIHCHIOE MisSITBHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BeCh TEPMiH Jii HE BH3HAIOTHCA 3a (PIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBa)XaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM PU3HKOM Y
MOIIEpEAHBOMY 3BITHOMY I1E€PiOJIi, ajle He BBAXKAETHCA TAKUM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHUIAIKY
o[ 3'1COBYE, UM MAJIO Miclle 3HAUHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpPBICHOTO BU3HAHHS,
a OTKe Y| IocTaja nmoTpeda y BU3HaHHI OUiKyBaHUX KPEIAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BiOOpakatoTh BIacHI ouikyBaHHS DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHenb 3BiTHOTO poky (MOH] MPOBOAWTH aHANI3 JAe0IiTOPCHKOI 3a00pPTrOBaHOCTI,
iHIIo01 Ae0iTOPChKOI 3a00PrOBaHOCTI Ta IHIIMX aKTUBIB Ha IMpEeIMET HAasSBHOCTI O3HAK iX 3HEIIHeHHS.
30UTOK Bij 3HELIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQECiiHOro CyIKEHHS YNPaBIIHCHKOT'O
MepcoHaIly 3a HasiBHOCTI 00’ €KTUBHHUX JaHUX, IO CBiYaTh PO 3MEHILIECHHS NepeadadyBaHuX MalOyTHIX
IPOLIOBUX IOTOKIB 32 JaHWM aKTHBOM Yy pe3ynbTaTi onHiel a0o KiTbKOX MOAIN, M0 BigOymUCs micis
BHU3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi negdhinancosux akmuesis
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Ha xoxny 3BiTHY maty ®oHI BU3HAuae, 4d iCHYIOTh O3HAKHM MOXKJIMBOTO 3MEHILIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTh, a00O SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHHsI KOpHCcHOCTI, DOHJ 3AIHCHIOE OLIHKY CyMH OYIKYBAaHOTrO BimmKomyBaHHA akTuBy. Cyma
OYiKyBaHOTO BiJIIKOAYBaHHA aKTUBY - i€ HaiOilbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OOWHMIII, sIKa T€HEpYye TPOIIOBI KOWITH, Ta HOro BapTOCTi MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBaHHS BWU3HAYAIOTh Il KOXKHOTO aKTHBY, 32 BHHSATKOM
BHITAJIKiB, KOJIU aKTUB HE TCHEPYE HAJIXOKEHHS T'POLIOBUX KOIITIB, IO 37¢OLTBIIOT0 HE 3aJIeKaTh BiJ
HAJXOKEHb TPOIIOBUX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OamaHcoBa BapTiCTh aKTUBY
abo OJWHHII, KA TeHEpYe TPOIIOBI KOIITH, MEPEBHILYE CYMYy HMOrO OYiKyBaHOI'O BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominimi
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHB Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
JIMCKOHTYIOTh 32 CTaBKOIO J0 OMOAATKYBaHHs, sKa BifloOpaka€ MOTOYHY PHUHKOBY BapTICTh TpOIICH y
Yaci Ta cnenudidHi s akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeSTUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb JIO yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(]iKyBaTH Taki omepanii HEMOXJIHBO, BHKOPHUCTOBYIOTh BIAMOBIAHY MoOJenb oOmiHKH. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMi a00 IHIIMMH JOCTYITHHUMH IOKa3HUKAMHU
crpaBeUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT JisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBi KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXHA
imeHTU(IKYBaTH 1 sIKa T€HEPYe HAIXOMKEHHS TIPOIIOBUX KOIITIB, IO 3A€OUIBIION0 HE 3ajJeKaTh Bix
HAJXOJKEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTUBIB a00 Tpyn akTHBiB. Ha KOXXHY 3BITHY ATy MPOBOAATH
OLIIHKY HAasIBHOCTI O3HAK TOT0, [0 PaHillle BU3HAHI 30MTKH BiJl 3MEHIIIEHHS KOPUCHOCTI aKTUBY OLIbIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TPOBOJATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHIIQJIKY, SIKIIO MaJia MicIie 3MiHa B OIIHKaX, sSIKi BAKOPUCTOBYBAJH JJIsl BU3HAYEHHSI CYMH OYiKyBaHOTO
BIJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBHOTO BHM3HAaHHS 30WMTKY BiJI 3MCHIICHHS KOPHUCHOCTI. Y
TaKOMY BHITAJKy OaJlaHCOBY BapTICTh aKTHUBY 30UIBIIYIOTH IO CYMH OYIKYBAHOTO BIIIIKOTYBAaHHS
aktuBy. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUINYBAaTH OaJaHCOBOI BapTOCTi, AKy Oymo O
BU3HAYCHO 3a BHpaxyBaHHSIM aMOpTH3allii, SKOW y TMONEpenHiX pOKaxX HE BH3HABAaBCS 30MTOK Bin
3MEHIIICHHS KOPHCHOCTI akTuBy. Lle CTOpHYBaHHS BH3HAIOTH y CKJIani mpuOyTKy Ta 30mTKiB. Ilicis
CTOPHYBAHHS 3HOC ITJIATa€ KOPUTYBAHHIO y MaHOYyTHIX IepioflaX 3 METOI0 PO3MOLTy MEepeoriHeHOT
OaTaHCOBOT BapTOCTi aKTHBY, 32 BUPaXyBaHHSAM HOTO JIIKBIAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepeu ouikysanux kpeOumnux 30umxie

Jusg TectyBaHHS BCiX IHMMX (PIHAHCOBMX AaKTWBIB Ha TpeaMeT 3HemiHeHHS @OOHI 3acTOCOBYe
3Bu4aiiHuil miaxia. Ilpm 3actocyBanHI 3BHYaiHOrO minmxoxy PoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

. aKTHBIB, 11O KM He OyJI0 CyTTEBOTO 3pOCTaHHS KPEIUTHOTO PH3HKY;

. aKTHBIB, 11O SIKUM OYyJI0 CyTTE€BE 3pOCTaHHS KPESAUTHOTO PH3HKY.

Jus ¢iHaHCOBMX aKTUBIB, MO SKHM HE OYJIO CYTTEBOTO 3pPOCTaHHS KPEOUTHOTO PHU3UKY IiCIA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB M JABAHAMIMTUMICIYHI OUiKyBaHI KpPEIUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKyBaHHMX KPEIWTHHUX 30WTKIB 32 BeCh IeEpioJ, TOOTO OYIKyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOMUIMBHX BHITAJKIB IEPONTY, IO MOXKIUBI MPOTATOM IBAHAIIATH MICAIIIB
ICIIs 3BITHOT IATH.

Jus  ¢iHaHCOBMX aKTHBIB, MO SKHUM BiZOYJIOCS CYTTEBE 3pPOCTaHHS KPEIUTHOTO pPH3WUKY Ha
IHAUBIyanbHIA 4K TpyMoBili ocHOBI (DOHJ BWU3HAE pe3epB I OYiIKYBaHI KPEIWTHI PU3UKH Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPETUTHI PU3HMKH, IO BUHHUKAIOTH y HACTIZIOK BCiX MOMJIMBHUX BHIIAJKIB
nedonTy mpoTsAroM ycboro TepMmiHy il ¢iHaHcoBoro iHctpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty ®oH[J
OLIIHIOE HASBHICTh 3HAYHOTO 30UIBINEHHS KPEIWTHOTO PU3HKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIiHU PHU3UKY BHHUKHEHHs nedonty. @oHA MpH OIIHII 3MIHH KPEIUTHOTO PU3UKY 3aCTOCOBYE
npocdeciiiHe CymKeHHs.

Amnami3 ¢iHAaHCOBHUX aKTHBIB MIONO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIh KOXKHOTO
3BiTHOrO mepiony. Ilpu ananizi giHaHCOBMX aKTHBIB LIOAO 3MEHLIEHHS iX KOpUCHOCTi, DOHJ BpaxoBye
CTaTUCTUYHI JaHI TpO MPOCTPOUYEHY IeO0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaxOBYE
MaKpOEKOHOMI4HI YMHHUKH, SIKI MOXKYTh BIUNIMHYTH HAa MaOyTHI KpeJUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy Mija KpeauTHi 30UTKHU (JOKIaaHile IuB. 1. 2.4.2).
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3.7.0penoa ma ii ioenmugpikayis
HoroBopu omnepaniiiHoi Ta ¢iHaHCOBOI OpeHH Y POIi K OpeHJapiB, Tak i opeHxonaBUiB y DoHJ
HE YKJIAJaB.

4. Hosi Ta meperisgyyTi CTaHAAPTH Ta iHTEpOperarii

®onn 3acrocoBye Bci MC®D3, sxi HaOynu uuaHOCTI 110 260 3 01.01.2024 poky. [lompaBku Ta
3mian 10 MC®3, 1110 He BHECEHI, HE BIUIMHY/IM Ha (JiHAHCOBY 3BITHICTB 3a 1 kBapTas 2024 poky.

VY 2024 poui HaOyBalOTh YAHHOCTI JIBa HOBI CTaHIApPTH 3i cTanoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX MOMPABKH JI0 YOTUPHOX YNHHUX CTAHIAPTIB.

MC®3 (IFRS) S1 «3arampHi BUMOTH 10 PO3KpHUTTS (iHAHCOBOI iH(oOpMALii, MOB'A3aHOi 31
cranuM po3BUTKOM» Ta MC®3 (IFRS) S2 «Po3kputts indopmailii, MoB'si3aHO1 31 3MIHOIO KIIMaTy», sIKi
BCTaHOBJIIOIOTH BUMOTH JI0 PO3KPUTTS (PiHAHCOBOI iH(OpMAILii, MOB'I3aHOI 31 CTAIUM PO3BUTKOM. BoHH
BCTaHOBJIIOIOTH BUMOTH JI0 PO3KPHUTTS iHPOpMAIil PO PHU3UKH Ta MOXIMBOCTI, MOB’s3aHi 31 CTaIuM
PO3BHTKOM Ta 3MIHOIO KJIIMaTy, sIKi MOXKYTh BIUIMHYTH Ha T'POIIOBI IMOTOKH MiAIPHEMCTBA, JOCTYII JIO
¢inancyBanHs ab0 Ha BapTiCTh KaIliTany.

Hacammiepes BoHH Opi€eHTOBaHI Ha iHBECTOPIB 1 JIAIOTh YiTKE YSBJICHHS, SIKY 3BITHICTh KOMITaHil
MAalOTh HaJaBaTH, 00 BIIMOBIATH MOTpedaM TI00aIbHUX PUHKIB KaIliTaly.

MC®3 S1 MicTUTh HU3KY BHMOT JIO PO3KPHUTTS I1H(OpMAI, MO JI03BOISIOTH KOMIIAHISM
MOBIJJOMJIATH 1HBECTOPIB PO PU3WKH Ta MOXJIMBOCTI, TOB'SI3aHI 31 CTIMKICTIO Y KOPOTKOCTPOKOBIM,
CEpeHbOCTPOKOBIH Ta JOBrOCTPOKOBIH TIEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIOE BUMOTH J0 PO3KPUTTA iHQOpMaIii, MOoB'A3aHOi 3 KIiMaroM, Ii
npu3HadeHuit s Bukopuctanas 3 MC®3 S1. Crangapty HaObynu unHHOCTI | civnst 2024 poky.

BripoBajpkyBaTUMYTbCSi BOHW TIOETAITHO: Y TEpPHIMH PIiK KOMITaHIi 3MOXYTh OOMEKHTHCS
pO3KpUTTAM iH(pOpMartii mpo KriMaTH4HI pu3uky 3rigao 3 MCD3 (IFRS) S2, a 3 apyroro poky MawTh
my6JTikyBaTH AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBI cTaHIapTH HE 3aCTOCOBYIOThCA MDoHIOM, epeKT BILUIMBY Ha (IHAHCOBY 3BITHICTH HE
OUIKY€ThCS, OCKUIbKM y DoHmy Ha Aarty ckiuagadHsg DOiHAHCOBOI 3BITHOCTI BIICYTHI 00’ €KTH IJIs
3acTocyBaHHA y po3yMmiaHi MC®3.

ITompaBku 1o MCD3 (IAS) 1 «Hamauus piHaHCOBOI 3BITHOCTI»:
- Ieplla IIONpaBKa TOPKHYyHacsad kiacudikamii 3000B's3aHb. BimmoBimHo mo 3MiH «Kinacudikamis
3000B'3aHb SK IMOTOYHI Ta HEIOTOYHi», 3000B'I3aHHS KIACU(PIKYETHCSA K HEIMOTOYHE, K0 KOMIIaHIs
Ma€ MIPaBO BIJICTPOUNTH BPETYyIIOBAaHHS 3000B's3aHHA SK MIHIMyM Ha 12 MicamiB. I me mpaBo mae
ICHYBaTM Ha JaTy 3aKIHYE€HHs 3BITHOIO MEPIoAy HE3aldeKHO BiJ TOro, 4Yd IUIAHYE IMMAIPHEMCTBO
KOPUCTYBATUCSA LKM IIpaBoM. SIKIIO MpaBO BIJCTPOYMTH BPETYIIOBAaHHS 3000B'S3aHHS 3aJCKHUTH Bil
BHKOHAHHS MIIMPHEMCTBOM TEBHUX YMOB, TO TaKe MPaBO iCHYe Ha JaTy 3aKiHYEHHS 3BITHOTO TEpiony,
JIMILE SIKIIO HIAIPUEMCTBO BUKOHAJIO BC1 YMOBH [0 IIi€1 JaTH.
- npyra monpaBka «Hemorouni 3000B'sS3aHHS 31 CIEMIaIbHUMH yMOBaMH» Iiepemdadae, 1o
MOIPHEMCTBO MOXKE KIacH(piKyBaTH 3000B'I3aHHS, IO BHHUKAIOTH 3a KPCAUTHOK YrOAOK, SK
HEMOTOYHI, SKIIO WPaBO IIAMPHEMCTBA BIACTPOYHWTH TOTAllleHHS [WUX 3000B'I3aHb 3yMOBJICHE
BUKOHAHHSM CHELIAJILHUX YMOB IPOTAToM 12 MICAI[IB ITiCJI 3aBEPILIEHHS 3BITHOIO IIEPIOLY.
YV npumMitkax 10 (iHaHCOBOI 3BITHOCTI HCOOXITHO PO3IKPHUTH iH(MOPMAIIiI0, KA JO3BOIUTHL KOPHCTYBaYaMm
YCBIIOMHMTH PH3HK TOTr0, IO 3000B'SI3aHHS MOXYTh HIAJIATaTH MOBEPHEHHIO MPOTATOM 12 MICAIIB MiCs
3aBepIICHHS 3BITHOIO mepiogy. A came: iHGOPMAIIIIO PO CIENialbHI YMOBH, KOJH IMiJIPUEMCTBO X Mae
BHKOHATH, OaJlaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKoXK (akTH Ta OOCTAaBWHU, MOB's3aHi 3
BUKOHAHHSM ITUX YMOB.
3mian 70 MC®3 16 «Opernna» — «OpeHane 3000B'13aHHS B OIepallisax IpoAaky Ta 3BOPOTHOI OpEHII.
Y MC®3 16 BHecTH IONIPABKY, SIKa MTOSICHIOE, SIK KOMIaHIsAM BioOpakaTy B OOJIKY ITPO/IaX Ta 3BOPOTHY
OpeHAy ITicasA JaTtH omepalii. Temep mpoaaBelb-opeHaap MOBHHEH Oylie BpaXOBYBAaTH 3MiHHI OpEHIHI
IJIaTeXi, 0 BUHHUKAIOTH MPH YToJli MPOJAXy 31 3BOPOTHOIO OPEHIO0I0, ¥ 3000B'SI3aHHSAX MO0 OPCHIIH.
HoBa Mopmens 00Ky 3MIHHHX IUIATEKIB BUMaraTHMeE IIEPEOIIHKH M, MOXKIIMBO, IEpepaxyHKy YToi
KYHIBJII-ITPOJAXKy 31 3BOPOTHOIO OpeHOr0, ykiaaeHux 3 2019 poky. Oneparis mpogaxy 3i 3BOPOTHOIO
OpPEHIO0I0 — IIe KOJW MiAMPHEMCTBO IPOJAE aKTHUB 1 OPEHAYE MOro K y HOBOTO BIIACHMKA HAa TEBHUH
nepioa. HoBa mompaska gomnosHioe Bumoru MC®3 16 1010 Ipoaaxy Ta 3BOPOTHOT OPEH/IU, Ta YTOUHIOE,
0 OpeHJap-TIPOAaBellh HE TIOBUHEH BU3HABATH JKOIHOI CyMHU NMpHOYTKY ab0 30UTKY, IO CTOCYETHCS
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MpaBa KOPUCTYBaHHS, 30epeKEHOr0 3a HUM. AJie 11 He 030aBIse Horo mpaBa BU3HABATH Ti MPUOYTKH UM
30MTKH, MIO MOB'A3aHI 3 YACTKOBUM UM MOBHUM NPUIMHEHHAM Takoi opeHau. Yuraiite Oinblie npo mei
cTaHzapT 1 HOBy monpaBky B cTarTi «Openaa B MC®3 (IFRS): mo 3miHunocs micisi BBEACHHS B Iit0
HOBOT'O CTaHIIAPTY.

3miau 10 MC®3 (IAS) 7 Ta MC®3 (IFRS) 7 — «Yroau npo (iHaHCYBaHHS MOCTAYAIbHUKAY.

Pama MC®3 (IFRS) BHecna 3Mminu 10 MC®3 7 «3BiT 1po pyx rpomoBux Komrie» ta MCD3 7
«®DiHAHCOBI IHCTPYMEHTH» IIOA0 BUMOL JI0 PO3KPUTTS iH(oOpMaIii y (GiHaHCOBIH 3BITHOCTI MPO yrojau 3
(hiHaHCYBaHHS OCTaya bHKKIB. HOBI MOMpaBKH JaAyTh MOXKIIMBICTh MiABUIIUTH IIPO30PICTh MeXaHi3MiB
(hiHaHCYBaHHS MOCTA4YaJbHUKIB, @ CaM€ OIIHIOBATH BILIMB Yrojl Ha 3000B'S3aHHS Ta TPOIIOBI ITOTOKU
komianii. [TompaBku 3aCTOCOBYIOTBCS TaKOXK J0 TaKUX Yrof, K (hiHaHCYBaHHs JIAHIIOKKA MOCTAYaHHS,
(hiHaHCYBaHHS KPEAUTOPCHKOI 3a00pProBaHOCTI Yu 3BOpOTHUHN (hakTopHHT. 3Minu 10 MC®D3 7 Ta MC®D3
(IAS) 7 BkIIOUYAKOTh BUMOTH JI0O PO3KPUTTS: YMOB yroj mpo (iHaHcyBaHHS; OajaHCOBY BapTiCTh
(hiHaHCOBHX 3000B'A3aHb, 110 € YACTUHOW YroJ Mpo (hiHAHCYBAaHHS MOCTAYaJbHUKIB Ta CTaTTi, B SKHUX
BiioOpakeHi 11i 3000B's3aHHS; OaJaHCOBY BapTicTh (IHAHCOBUX 3000B'S3aHb, 3TIHO 3 SKUMHU
[IOCTaYaJbHUKKM B)KE OTPHMAJIM OIUIATY BiJ IOCTAYalbHMKIB (DIHAHCOBHMX ITOCIYT; Iialla3oHy TEPMIHIB
omaaty 3a (piHAHCOBMMH 3000B'SI3aHHSIMH, SIKI € YACTHHOIO I[MX Yroi. 3rifHO 3 MOIpaBKaMM, KOMIIaHii
Ternep MaloTh PO3KPUBATH THUII Ta BIUIMB HETPOIIOBUX 3MiH OajlaHCOBOI BapTOCTi (hiHAHCOBUX
3000B'13aHb, AKI CTOCYIOTECS YIoJ IIpo (hiHAHCYBAHHS ITOCTAaYaILHUKIB. 3MIHN HAOYBAarOTH YMHHOCTI JUIS
PIUHMX 3BITHUX MEPiOAiB, 110 MOYMHAOTHCS 1 ciuns 2024 poky abo micis i€l JaTv, ajie IPOTIroM
MEPIIOro POKY MOpiBHsIIbHA iH(OpMaIlis He OTpiOHA.

Lli mompaBKH 3acTOCOBYIOThCA DOHIOM, 3MIHH OyayTh BigoOpaskaTucs y 3BITHOCTI Ta y
PO3KPHTTI IOIATKOBOI iH(opMallii.

5.Pexnacuixayii’ v ¢hinancosiit 36imuocmi ma_unpaeieHis NOMUIOK

®diHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOThCS TUIBKHA Yy BHIAAKY, SKIIO 3MIHIOETHCS Oi13HEC-MOCIb
JUIA YOPAaBIIHHA 1IUM mopTdeneM y miioMmy. Pexnacudikaiiiss mpoBOIUTHCS MEPCICKTHBHO 3 MOYATKY
MEpPIIOro 3BITHOTO IEpioay micias 3MiHu Oi3Hec-monenmi. Peknmacuikaliii y 3BiTHOCTI craHom Ha 31
oepesnst 2024 poky He BigOyBamocs.

Bumnpagsnenns momuinok cranoM Ha 31 6epesrs 2024 poky HE TPOBOIUIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, no0asi y piHancosiil 36imuocmi

6.1.Bupyuxa 8i0 peanizauii

Amnami3z ynctux goxonis GoHay HaBeAeHUH y TabmuI 1a.

Tabmums la
Hassa 10X0 3a mepioxa 3 01.01.2024 mo | 3a mepiox 3 01.01.2023 mo | 3mina 3a mepioz,
FOXOLY 31.03.2024, THe.rpH. 31.03.2023, THe. TpH. THC. TPH.
Yucruii noxig 0 0 0
Bceporo: 0 0 0
Amnami3 iHmux noxoniB @onay HaBeneHu# y Tabnwmmi 10.
Tabmuusa 16

Hassa noxony

3a mepiox 3 01.01.2024 mo

3a mepiox 3 01.01.2023 mo

3MiHa 3a mepion,

31.03.2024, tuc.rpH. 31.03.2023, Tuc. rpH. THUC. TPH.
THm1 noxomn 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Iporarom 3BitHOro mnepiony ®oHA He oOTpuUMYyBaB iHImHMX AoxoxiB. Ilporsrom wmwuHynOrO
MOPIBHSUIBHOTO 1epiony POHA TaKoX HE OTPUMYBaB YUCTHH JOXIiJ.
O6:ik noxoxais @onp 3aiicHIOE BianoBinHO 10 MC®3 Ne 15, naToro mepioro 3acTOCyBaHHS SKOTO
€ 01 ciuns 2018 poky. @oHJI 3acTOCOBYE LEeH CTaHAApPT A0 BCIX AOTOBOPIB 3 KIIEHTAMH, 32 BHHITKOM

TaKHX:

a) yrox mpo opeHmy, siki Hajexatb a0 chepu 3acrocyBanHs MC®D3 Ne 16 «Opennay;
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0) cTpaxoBHUX KOHTpAaKTiB, sKi Hajexarb A0 cdepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHaHCOBUX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHUX MPaB YH 3000B’S3aHb, 1110 HAIEKATH 10 chepu
3actocyBaHHI MC®3 Ne 9 «®DinancoBi iHcTpymMeHTH», MC®3 Ne 10 «KoHcomigoBaHa ¢iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CminbHa aismbHicTE», MCBO Ne 27 «Oxkpema ¢inancoa 3BiTHicTE» Ta MCBO
Ne 28 «IHBecTHIIT B acOIifiOBaHI Ta CIUILHI MiIIIPHUEMCTBAY; Ta

I') HErpouIOBUX OOMIHIB MiX Cy0'€eKTaMH TOCIIOJApIOBaHHA Y Till camiid JiHiI 0i3HECy 3 METOI0
CIPOILECHHS 3A1MCHEHHS IPOIAXiB KiIieHTaM a00 MOTEHIIHHUM KITIEHTaM.

st Bu3HaHHS 10ox01y POHJ 3aCTOCOBYE I’ ITHKPOKOBY MOJIENb:

1) imentudikye n0roBip (KOHTPAKT);

2) ineHtudikye okpemi 3000B’sI3aHHS MIOI0 BAKOHAHHS B M&KaX YKJIaJICHOTO IOTOBOPY;

3) Bu3Hauae IiHy H0roBOpPY (Omepartii);

4) po3nojuIse 1iHy J0roBopY (omeparii) Mixk 3000B’I3aHHSIMU 11010 BUKOHAHHS (32 HEOOXIIHICTIO);
BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’I3aHHS II0JI0 BUKOHAHHSI.

Ha niepriomy kpoii o 001iKOBYE JAOTOBIp 3 KIIEHTOM, KM HAJICKHUTh 10 chepH 3aCTOCYBAHHS
LBOTO CTaHAAPTY, TUILKU TOJII, KOJIM BUKOHYIOTBCS BCI IepeniveHi aai kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JIOTOBOPY CXBAJWJIM JIOTOBIp (TMCHbMOBO, YCHO YH Y BiJIOBIJHOCTI 3 iHIIOK 3BHYHOIO
MPAKTUKOIO BeieHHS Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'I3aHHS;

0) ®oHn MoOXe BH3HAUMTH TpaBa KOXHOI CTOPOHHM BIJIHOCHO TOBapiB abo mociyr, siki OyayTh
TrepenaBaTucs;

B) ®oH/ MOKE BU3HAYNTH YMOBH OIUIATH 32 TOBApU ab0 MOCIYTH, SKi OyI1yTh NepelaBaTHCS;

') JOTOBIp Ma€e KOMEPIIIHHY CYTHICTh (TOOTO OYIKYEThCS, IO PU3UK, Yac abo BENWYMHA MalOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOTOBOPY); Ta

I') LIJIKOM IMOBIPHO, 1110 DOH OTprMae KOMITEHCAIIf0, Ha SIKYy BiH MaTHMeE IIPaBO B OOMiH Ha TOBapu
abo mociyry, siki OyayTh Mepesiani KIieHTy.

Ha npyromy kpori ®oHa Ha maTy YKIAICHHS JOTOBOPY OIIHIOE TOCITYTH, OOIISIHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta iAeHTH(]iKye sk 3000B’sI3aHHS OO0 BHUKOHAHHS KOXXHY OOIISHKY II€penaTH IOKYIIIIO
(maparpad 22 MC®3 Ne 15) cepiro BiTOKpeMJICHUX IOCTYT, SIKi € OJHAKOBUMHU TIO CYTi Ta HAJAIOTHCS
TTOKYTIITIO 32 OHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erami Bu3HaueHHs HiHM omepailil POHI Mae MPUIYCTHTH, IO MOCIyra Oyae HagaHa SK OOILSTHO
BIZITOBITHO 7O YMHHOTO JOT'OBOPY, 1 IIIO JOTOBIp HE Oye CKacoBaHO, OHOBJIEHO a0o 3MiHEeHO (mmaparpad
49 MC®3 15). 11106 Bu3HauuTH 11iHy onepariii, @oHA Ma€ pPO3TISAHYTH YMOBH JOTOBOPY Ta CBOIO 3BUUHY
npakTuky Oi3Hecy. KomrmeHcarrist, o0irsiHa B TOTOBOpi, MOXKe BKIIFOYAaTH (PIKCOBaHI CyMH, 3MIiHHI CyMHU
abo 1 T1i # Ti cymn. (maparpad 47 MC®D3 15).

@onx BU3HAE 3000B’S3aHHS IMIOJO BIMIIKOMYBaHHS, SKIIO Cy0’€KT TOCIIOAAPIOBAHHS OTPUMYE
KOMIISHCAIIII0 BiJl KITIEHTa Ta CIIOIBAETHCS BIAIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITI].
3000B’s3aHHA MIOAO BIAIIKOAYBAHHS OIIHIOETHCS 32 BEIMYHMHOIO OTPUMAaHOi KomreHcalii (abo
nebiTopchKoi 3a00proBaHoOCTi), Ha fAKY, SK mependadae PoHA, BOHA HE MaTHMeE TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’s13aHHA OO0 BiAIIKOAYBaHHA (Ta BIATOBiHA 3MiHA IIHA Omeparii i,
oTXe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIIOBATH B KiHIII KOXXHOTO 3BITHOTO IIEPIONYy 3 METOIO
BimoOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe craTrch, MO0 po3paxoBaHa IiHa He Oy/e BiAIOBINATH Pe3yNbTaTy KOHKPETHOTO JIOTOBODPY.
@®oHA OBUHEH KOPUTYBATH CBOIO OIIIHKY ITIHH OIepailii, BpaxoByro4ud BUMOTH 3akoHy Ykpainu «lIpo
IHCTHTYTH CIUTBHOTO IHBECTYBaHHSD Ta HOpMaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- JUISE BUHATOPOJH, II0 BU3HAYAETHCS AK BIICOTOK BapTOCTI YHCTUX aKTHUBIB IHCTUTYTY CITUTBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JIEHb MICSIIS;

- JUIS BUHAropod, 110 BU3HAYAETHCS Bil MPUPOCTY BApTOCTI YMCTUX AKTUBIB IHCTUTYTY CIIJIBHOTO
iHBecTyBaHHS (y pa3i HAsBHOCTI) Ha OCTaHHIHN JeHb POKY;

- U TIpeMii 3a pe3yibTaTaMH IisUTHHOCTI 3a 3BiTHWH pik (Y pa3i HasBHOCTi) Ha JaTy MPUHAHATTS
pillleHHA HAarjsiI0BOI paju KOPIIOPATUBHOTO 1HBECTHLIHHOrO (oOHIY ab0 YHNOBHOBAa)KEHOTO OpraHy
®oHpy 3 yrpaBiIiHHSI aKTHBaMHU MTAOBOTO iIHBECTHIIIMHOTO (OH/TY.

[Ipu perpocnextuBHOMY 3actocyBanHi MC®3 Ne 15 3rinHo 3 maparpadom B3(a) ta BiamosizHoO 1o
naparpaga BS ®ona ckopucTaBcsi HACTYIIHUM NMPAKTHYHUM MPUHOMOM: (@) AJIsl 3aBEpIIEHUX JOTrOBOPIB
Cy0'eKTOBI TOCIOAAPIOBaHHS HEMae MNOTpeOM IepepaxoByBaTH AOTOBOPH, fAKi: (1) MOYMHAIOTBCSA Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOro caMoro pidHoro 3BiTHOro mepioay. @oHI Mae TLNBKK 3aBEepILEH]
JOTOBOpH Y po3yMiHHI boro MC®3, ToMy BUKOPUCTaHHSI KyYMYJIITUBHOI PETPOCIIEKLii He IPU3BENO A0
HEOOXiIHOCTI KOPUTYBaHb IAHUX MOPIBHSUIBHUX TEPiOiB.
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BiagnoBigHo, Ha KiHElb KOXHOTO poKy DOHA NpUIHSB pillleHHS, IO A0 LiHKU orepalii BKIIYaEThCS
(akTHUHA CyMa BHHATOPOIM 3 YIIPaBIiHHS aKTUBaMH, TOMY IO 1I€ BUPILIYE MUTaHHS HEBU3HAYECHOCTI.

Takum umaoMm, @®oHj He poOMB TepepaxyHOK IMOKAa3HUKIB JOTOBOpPIB, SIKi PO3MOYANUCS Ta
3aKIHYMITUCS B PaMKaXx 3BITHOTO Mepioay.

Ha ocrannbomy kpoui @oHI BU3HAE NOXiN Bil HaJaHHA MOCIYT, Konu (a0o y Mipy TOro, sIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSl IOJI0 BUKOHAHHS, Nepelalodyd OOIISIHY TMOCIHYyry KII€HTOBi. AKTUB
nepenaeTbesi, Konu (abo y Mipy TOro, siK) KIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykJiajaHHs JOTOBOPY JUISl KOXKHOI'O 11eHTU(IKOBAHOTO 3000B’SI3aHHS I0JI0 BUKOHAHHS
@donsl Mae BU3HAYMTH YW 3aJI0OBOJIHHUTH BiH Il 3000B’S3aHHs MIOA0 BHUKOHAHHA 3 IUIMHOM Yacy, YH Y
MEBHU MOMEHT 4acy.

Imux onepartiiaux goxoais npotsarom 01.01.2024 o 31.03.2024 ®onx He OTpUMYBaB.

6.2. Bumpamu
Amnani3 aaMiHicTpaTuBHUX BUTpaT DOHTY HaBeneHu y Tabnuii 2a.
Tabmnung 2a
Haspa cratTi BUTpaTH 3a mepion 3 3a nepion 3 . .
01.01.2024 0 01.01.2023m0 | SMi 3anepio,
31.03.2024, tuc. rpu. | 31.03.2023, Twc. rph. THC. TPH.
AmopTH3altis (0,3) (0,4) 0,1
Bunaropoga KYA (1,4) (1,8) 04
JlenosuTapHi ocayru (0,3) (0,2) (0,1)
EnexkrpoHHi Kirodi (0,4) 0,0 (0,4)
TadopMarrifiHi ToCIyru (0,2) 0,0 0,2
Menok (2,8) 0,0 (2,8)
OO6cCTyroByBaHHs BUITYCKY I[HHHX 0,7 0,4) 0,3)
Tanepis
ITocayru 6aHKy 0,0 (1,2) 1,2
Bceroro: (6,1) (4,0) (2,1)

AnminicrparuBHi mocnyrn @oHgy 3a 3BitHuil mepionx ckmamm (6,1) Tee. rpH. (psmokx 2130). V
MHUHYJIOMY MOPIBHSJILHOMY TIE€PIi0/Ii aAMIHICTpaTUBHI BUTpaTH ckiaiu (4,0) Tuc. rpH.

Amnamis crarti «[H111 BUTpaT @oHAY HaBeneHui y Tabmmii 26.

Tabmumsa 20
] 3a nepiox 3 01.01.2024 o | 3a mepiox 3 01.01.2023 mo | 3miHa 3a mepiof,
Haspa crarri Butpatn 31.03.2024, Tuc.rpu. 31.03.2023, TwHc. IpH. THUC.TPH.
IHmi BuTpari 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

Y morouHoMy 3BiTHOMY Tiepioni PoHJ He OTpUMyBaB [HIIMX BUTpPAT, Y MUHYJIOMY MOPIBHIEHOMY
takok DoHJ HE OTpUMYBaB [HIT BUTpaTH.
IHmmx onepariitHux Ta QiHaHCOBHX BUTpAT mpoTsroMm 1 kBaptamy 2024poky He OyIio.

6.3. Pezynomamu onepayiitnoi ma ineecmuuiunol 0isibHocmi

3riguo 3BiTy npo dinaHcoBuil cTaH Ha oyatok | kBapramy 2024 poky npuOyTOK (30MTOK) CKiIaiaB —
(810,0) tuc. rpH., cranom Ha 31.03.2024 poky Hemokputuii 30uTok ckiagae —(816,0) Tuc. rpH. 3a
migcyMKkaMu aisibHOCTI 3a mepiof 3 01.01.2024 no 31.03.2024 poky miAnpueMCTBO OTpUMAIIO 30UTOK Y
cymi —(6,0) Trc.rpH. Y MuHYIIOMY MOpiBHsIIBHOMY Tiepioni npubyrok Mouny ckias (4,0) THc. rpH.

6.4.Pesyiomamu ghinancosoi disnvHocmi

®dinancoBoi gistteHOCTI 3 iepiox 3 01.01.2024 o 31.03.2024 poky He Oyio.

6.5.[looamxu na npubymox

@DoHJ HE € IIIATHUKOM MOAATKY Ha MpHOYyTOK (pum. 2.4.8.).

26



6.6.Hemamepianvri akmueu

®donp He Mae HemaTepiabHUX akTHBIB ctaHoM Ha 31.03.2024 poky.

6.7.0cnosni 3acobu

OcraTkoBa BapTicTh 0OcHOBHHX 3ac00iB ®onny cranom Ha 01.01.2024 cknana 5,0 THc. TpH., IepBicHa
BapTicTh ckiagae 7,0 Tuc. TpH., 3HoC 2,0 TUC. TpH., a ctaHoM Ha 31.03.2024 ocraTkoBa BapTiCTh CKIIAJa€e
4,0 Tuc. TpH., iepBicHa BapTicTh 7,0 THC. TPH., 3HOC 3,0 THC. TPH.).

OpenioBaHUX OCHOBHUX 3ac00iB Ha Oananci ®onay cranom Ha 31.03.2024 poky He mae.

6.8.Akmusu 6 cmaodii cmeopenns

AxTuBIB B crajii ctBoperHs Ha 6ananci ®onmy cranoM Ha 31.03.2024 poky He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.03.2024 poky DoH] TO3UKK HE OTPUMYBAB Ta HE HaJ[aBAB.

6.10. Axmusu 6 chopmi npas Kopucmysanus (npaea opexou)

3rigHo m. b31 MC®3 Ne 16 noroBip € OpeH0t0, Ui MICTUTh OPEHIY, SIKIIO JOTOBIp Iepeaae mpaBo
KOHTPOJIIOBATH KOPHUCTYBaHHS iZICHTH()IKOBAHMM aKTHBOM IPOTSTOM IIEBHOTO TEPioAy Yacy B 0OMiH Ha
KoMITeHcario (maparpad 9 MC®D3 16):

1) openmoBanmii 00’€KT Ma€ OyTH iMeHTH(IKOBAHUM aKTHBOM. IIpH IIbOMY OpEHIOJABElb HE ITOBHHEH
MaTH CyTTEBOTO ITpaBa 3aMiHH 00’ €KTa IPOTATOM CTPOKY OpCHW;

2) B opeHapsi Ma€ OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTO CTPOKY OPEHIN
— TOOTO OpeHIap MOBHMHEH MaTH TPaBO OTPHMYBAaTH B OCHOBHOMY BCi EGKOHOMIYHI BHTOIU BiX
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’eKT OpPEHTIYETHCS 38 KOMITCHCAIIIFO.

Sxmo dona BH3HAYAE, MO JIOTOBIP € OPCHIOI, MOXXHA 3aCTOCYBATH CIPOIICHHS MPaKTUYHOTO
xapakrepy 1 He kepyBaTucs MC®3 Ne 16 (ToOTo He Bu3HaBaTH B ceOe Ha OanaHci akTHB y (hopMi mpaBa
KOPHCTYBaHHS) IIOAO:

1) KOpOTKOCTPOKOBOi OpeHmW (OpeHaa CTPOKOM MeEHma 12 MiCAIB) HE3IEKHO BiX BapTOCTI
OpPEHI0BAHOTO 00’ €KTa;
2) opeHmH, 3a KO 0a30BWU aKTWB (aKTHB, SKAW € 00’€KTOM OpeHaW) € MajomiHHuUM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poxy ®oHJ HE Ma€ YKIAJACHUX TOTOBOPIB OPEHIH .

6.11.Ineecmuuitina nepyxomicmo

IaBectumiitnoi HepyxomocTi Ha Oananci PoHay ctanoM Ha 31.03.2024 poky He Mae.

6.12./loszocmpoxosa 0ebimopcvka 3a00p208aHicmb

JosrocrpokoBoi aeditopchkoi 3aboproBanocti Ha Oamanci @onmy cranoMm Ha 31.03.2024 poky He
Mae.

6.13. Dinancosi akmusu

6.13.1. Joeecocmpokogi pinancosi axmusu oyineHi 3a CHPABEOAUBOIO GAPMICIO, 3MIHU SAKOI
8i00Opadicalomvcsl y cknadi npubymky abo 30umky

Tabnurg 4a

HazBa ¢inancosoro CranoM Ha OTtprMaHH3, BubyTrs, CraHoM Ha 3MiHa 3a
aKTUBY 01.01.2024 THUC. TPH. THUC. TPH. 31.03.2024 nepion




Yactka y CK TOB i
"BK "ICTIOJITH" 10920 +0,0 0,0 1092,0 0,0
Bceroro: 1092,0 +0,0 -0,0 1092,0 0,0

Cranom na 31.03.2024 poxy Poup yrpumye Ha bamanci miampuemctBa wactky y CK TOB "BK

"ICTIOJIIH" na cymy 1092,0 tuc. rpH.

Tabnuusg 46
Hazga ¢inancosoro CranoM Ha OTtprMaHHS, Bubyrrs, CraHoM Ha 3MiHa 3a
AKTUBY 01.01.2024 THUC. TPH. THUC. TPH. 31.03.2024 nepiof
Horouni dinaricosi 2999,0 0,0 0,0 2999,0 0,0
IHBECTHILI
Bceroro: 29990 0,0 0,0 2999,0 0,0

Cranom Ha 31.03.2024 poxy ®Poux yrpumye Ha bamanci mimnpuemcrBa NOTOYHI (iHAHCOBI
iHBecTHIli, a came obmirarii nieoBi " Tpect Kutnodya-1" cepis WS y kinbkocti 3000 mir.

@®oHJT BUKOPUCTOBYE Oi3HEC-MOJIENb ISl yIpaBIiHHS (DiHAHCOBUMH AKTUBAMH, KA BHU3HAYAETHCS Y
MC®3 Ne 9 gx «iHI1Ia», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI MIOTOKH, SIKi MOCTYNAIOTh NUISIXOM MPOJIAXKY aKTHBY,

- aKTHUBU YIPaBJISIOTHCS Ta OI[IHIOIOTHCS 32 CIPaBEIIMBOIO BAPTICTIO,

- € UIMOBIpHICTh TPOJIAXKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SIKI HE € BJIACHMM KaritaJoM ®OHIy, BIIHOCATHCS 0 KaTEropii «iHIIHMX
0i3Hec-Moieneii» Ta KiIacuikyloThCs 32 CIIPABEITUBOIO BAPTICTIO, 3MIHHU SIKOT BiIOOPAKAIOTHCS Y CKIIAII
npubyTKy ab0 36mTKYy 3a mepioxn (FVTPL eio anen. «fair value through profit or loss»).

®donp knacudikye (HiHAHCOBI IHBECTHIIl M0 CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB K I07IbOBI
(hiHaHCOBI ITHCTPYMEHTH OIliHEHI 3a CIPaBEIIMBOIO BAPTICTIO, 3MIHHM SIKOi BimoOpa)kaloThCS y CKJIami
prOyTKY a00 30UTKY.

J1st OIIHKM CTIPaBEUTMBOI BAapTOCTI ITHOTO BHUIY AaKTHBIB, YIPABIIHCHKHHN IEPCOHAN IOCIiAOBHO
3aCTOCOBYE BXIiZHI JaHi TPhOX PIBHIB.

CrnpaBemuBy BapTicTh (PIHAHCOBHX AKTHBIB, sKi OOJIKOBYIOThCS Ha OanaHci DOHIY, HEMOXKIMBO
BH3HAYNTH 3 BUKOPHCTAaHHSIM JaHWUX 1-2 piBHA i€papXii, OCKITbKH HEMa€ PHHKOBOTO KOTHPYBAHHS ITHX
aktuBiB. LliHa mpuaOaHHs IUX aKTHBIB € CIIpaBeINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a 7S OLIHKA
CIpaBeUTMBOI BAPTOCTI Y HACTYITHHUX NEePiofax MiIIPUEMCTBO 3aCTOCOBY€E METO/T OLIHKHA BapPTOCTI, Y SKil
BHKOPHCTOBYIOTBCS 3aKpUTI BXifgHI AaHi (3-i piBeHb iepapxii). i omiHKE cripaBemInBOi BAPTOCTI IUX
aKTHBIB OyJTM 3aCTOCOBaHI METOJWKH OIIHKH, IO 0a3yroTbca Ha aHami3l ¢iHaHcoBoi iH(opmarii mpo
00’€KTH 1HBECTYBAaHHS, AHANITUYHI MPOIEIYpH IO OIHII Oe3MepepBHOCTI MisUTBHOCTI 00 €KTIB
IHBECTYBaHHS, TMOPIBHAHHS BAPTOCTI aKTHBIB WX MIiAMPHUEMCTB Ha ITOYATOK Ta KiHEIb 3BITHOTO MEPiOfy,
3MIHH KOH IOHKTYPH PWHKY, Ha SKHX OO €KTH I1HBECTYBaHHS 3MIHCHIOIOTH CBOKO MiSJIBHICTE. 3a
pe3ynapTaTaMH aHali3y He Oylo BHABICHO OOCTaBHH BBaXKAaTH, IO CIPaBEINIMBAa BapTICTh CYTTEBO
Bipi3HAETbCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO HE OyJ0 BUSBIEHO (pakTOpiB, SKi
3yMOBIIEHI 3HaYyHHUMH 3MiHaMu y (iHaHCOBOMY cTaHI OO’€KTiB IHBECTyBaHHsS Ta/abo 3MiHaMH
KOH FOHKTYPH PHWHKIB, Ha SKUX 00 €KT iHBECTYBaHHS 3[IIICHIOE CBOIO IisUTbHICTE. TOMY CIpaBeauBa
BapTICTh IHOTO BHUy (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii 0aJaHCOBOI BAPTOCTI.

B pesynpTari TpOBEINEHHS OIIHKKM MOXKIWBHX 3MIiH B OINIHIN CIPaBEINIMBOI BAapTOCTI JaHUX
(IHAHCOBMX AKTUBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX IMPUIMYIICHb YIPABIIHCHKUI IMEPCOHAN He
OTPUMAB MiATBEPIXKEHb TOT'0, II0 11€ MOXKE TPU3BECTH JI0 3MIHU OLIIHKU CIPABEITUBOI BAPTOCTI.

3MiH B OIIHII IIUX BUJIB aKTHBIB, SKi MOTPeOyOTh BimoOpaxkeHnHs y DinaHcoBii 3BiTHOCTI DOHIY,
npotsirom niepioxy 01.01.2024 - 31.03.2024 poky He Oyio.

[lepeminienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpioy HE BiAOyBamocs.

6.13.2.llomouna debimopcoka 3a00p206aHicmeb 3a ONEPayiiioI0 JisIbHICIIO

Tabmug 5
H CrtaHoM Ha CrtaHoM Ha 3MiHa 3a
a3Ba aKthpy 01.01.2024 31.03.2024 nepion

28



IHmra norouna neGiTopchbka
3a0oproBaHicTh ( p. 1155) 40.960,0 40959,0 (1,0
Bceroro: 40 960,0 40 959,0 (1,0)

Cranom Ha 31.03.2024 poxy ®oH1 IpORBIB aHAIII3 HA 3HEI[IHEHHS BapTOCTI IIBOT'O aKTUBY. BinmoBigHo
10 TPUHHATIA OONIKOBOI MONITHKH pe3epB OUIKYBAHMX KPEAMTHUX 30MTKIB BU3HAUYAECTHCS HA PIBHI
0,001% Bim cymu neGiTopchkoi 3aboproBaHocti cranom Ha 31.03.2024 poky. JlebGiTopcbka
3aboproBaHictb ctanoM Ha 31.03.2024 poky ckmamae 40 959,0 Tuc. rpH., HapaxoBaHHWH pe3epB Ha
sHerineHHss 410,0rpa. Tomy neGiTopchka 3aboproBaHicTh y (iHaHCOBOMY 3BiTi BimoOpaxkeHa 3a
aMopTH30BaHOI0 BapTicTio y cymi 40 959,0 tuc. rpH. Cyma 3a00proBaHOCTI B OOJIIKY 3aJIUIIAETHCSA HE
3MIHHOIO TOMY III0 CyMa Pe3epBY I'pH. HE Ma€ 3HAYHOTO BILIUBY.

CyMHIBHOI Ta pocTpodeHoi aediTopchKkoi 3adoproBanocti DoH HE Mae.

6.14 I'powosi kowmu ma ix eksisanienmu

I'pomioBi KoIITH Ta 1X EKBIBAJIGHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, TPONIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZIHI IHBECTHUIIiT 31 CTPOKOM PO3MIIICHHS
He OUTbIlle TPHOX MICAIIB, SKi BUILHO KOHBEPTYIOTHCS y TIEBHI CYMHM TPOIIOBHX KOMITIB 1 sKi
XapaKTepU3yIOThCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®donay Bigkpuro norounuit paxyHok UA 423516070000002600808564601 B «CxigHO-yKpaiHCHKUH
o6ank «['PAHT», M®O 351607.

[epBicHa Ta momaibla OIHKA TPOIMIOBUX KOMITIB Ta I1X EKBIBAJICHTIB 3JIHCHIOEThCS 3a
CIIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

3aNuIIoK TPOIIOBHUX KOIITIB Ha TIOTOYHOMY paxyHKy Doy craHoM Ha modatok 2023 poky ckiajae
0,0 Tuc. rpH., 110 BimoOpaskeHo y p. 1165 3Bity mpo ¢iHaHCOBHUI CTaH.

3aHUIIOK TPOMIOBMX KOIITIB HA MOTOYHOMY paxyHKy Douay cranoMm Ha 31 Oepesns 2024 poky
ckianae 0,0 tuc.rpH., 1o BimodpaxkeHo y p. 1165 3Bity npo (iHaHCOBHUI CTaH.

Pe3epr Bim OuiKyBaHMX KPEAMTHHX 30MTKIB I10 I'pomoBHM KomiTam 3a mepion mo 31.03.2024 poky
®doH He CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO (i€l CTATTI Y BaIOTI (DiHAHCOBOI'O 3BITY.

6.15.Koumpaxmui akmueu

Bigmoimao mo MC®3 Ne 15 «Jloxim Bim AOTOBOPIB 3 KIIIEHTaMW» KOHTPAaKTHUH akTuB (contract
asset) — e mpaBo Cy0'ekTa rocrmoJaprOBaHHSA Ha KOMIICHCAIlI0 B OOMIH Ha TOBapH ab0O MOCIYTH, sKi
Cy0'eKT TOCTIOApIOBAHHA TEPEIaB KIIEHTOBI, SKIIO TaKe IIPaBO 0OyMOBIIEHE HE ITIMHOM Yacy, a iHIIUMHA
YMHHUKAMH (HAIpUKIIaa, MaOyTHIMU pe3ylibTaTaMH ASUTBHOCTI Cy0'€KTa TOCTIOAapIOBAHHS).

3rigno 3 myHkrom 105 MC®3 Ne 15, xomm skack dYacTWHa JOTOBOPY BHUKOHaHA, CYyO'€KT
TOCIIOJIaPIOBaHH Ma€ BioOpakaTh OTOBIp y 3BiTi Mpo (piHAHCOBUH CTaH SK KOHTPAKTHHUN aKTUB abo
KOHTpaKTHE 3000B's13aHHS, 3AJIKHO Bi/I CIIBBITHOMIEHHS MiX BHKOHAHHSM CY0'€KTOM TOCHIOJAaPIOBaHHSI
CBOT'0 3000B'SI3aHHS 32 JOTOBOPOM Ta OILIATOIO, 3[IICHEHOO KITIEHTOM.

OCHOBHMI MNpPHUHLMII LBOIO CTaHAAPTY IMOJSrae B ToMmy, o PoHA BHU3HAE [OXiJ YHACIiZOK
nepenanHs OOIITHUX TOBapiB a00 MOCTYT KIIIEHTaM Yy CyMi, IO BifoOpakae KOMIIEHCAIli0, Ha Ky BOHA
O4iKye MaTH MpaBO B OOMIH Ha Ii ToBapu abo mociyrd. DOHJ 3aCTOCOBYE I CTaHAApT MO0 BCIX
JOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox npo openay, siki HajexaTb 10 chepu 3actocyBanas MCD3 Ne 16 «Openznay;

2) (hiHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4K 3000B's13aHb, 110 HAJIEKATD 10 chepu

3actocyBaHHs MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®onp BimoOpakae Oymb-ski Oe3yMOBHI TpaBa Ha KOMIIGHCAIIID OKPEMO SK Je0iTOPChKY
3a00pTrOBaHICTb.

VY cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIiIO, TOBapH, poOdoTH, mocayrny» (p. 1125, ®opma
Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYIIIB a00 3aMOBHHUKIB 32 HaJaHi iM NPOAYKIIO, TOBapw,
poborn abo mocmyru (KpiM 3a00proBaHOCTi, sKa 3a0e3ledeHa BeKceleM, SKII0 Taka iHdopMmallis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUTOBaHA HA PE3EPB OUIKYBaHUX KPEITUTHUX 30UTKIB. Y cTaTTi «lHIIa
noro4yHa aeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1e0iTOPIB,
sKa He BiToOpa’keHa B OKPEMHX CTATTAX IIOAO0 PO3KPHTTS iH(popMalii mpo Ae0iTOpChKy 3a00proBaHicTh
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a0o sika He MO)Ke OyTH BKJIIOUEHA JI0 1HIIMX CTaTel 1ebiTopchKoi 3a00proBaHOCTI Ta sIKa BioOpaXkaeThCs
y CKJIajli 0OOPOTHHX aKTHBIB.

6.16.Bracrui kanima

Cranom Ha 31.03.2024 p. 3aransHuii po3mip BiacHoro kamitany @onay ckianae — 9 184,0 tuc. TpH.
(p. 1495, ®@. Ne 1), 3 sixkux cratyrHmid kamitan — 10 000,0 tuc. rpH., pe3epBHuii kamitan - 0 THC.TpH.,
Henokputuii 30utok —(816,0) THc. rpH.
Indopmariiro npo Brnacuuii kanitan cranom Ha 31.03.2024 naBeneHo y Tadnui 6.

Tabnunsa 6
banancoBa banancoBa
CraTTi BIacHOTO Tpn3HauesHs BapTiCTh HA | BapTICTh Ha 3MiHa 3a
Karirany 31.03.2024, 31.03.2023, nepion
THC.TPH. THUC.TPH.

Craryramii kanitan | | 03MIP 33PeeCTpOBaHOro 10 000,0 10 000,0 0,0
KariTany

Heposnoainenunit BinoOpakeHHst

mpubyTOK e eKTUBHOCTI TiSITBHOCTI (816,0) (801,0) (15,0)

(HenmokpuTHi 30MTOK) | cy0’€KTa TOCIOAapIOBaHHA
3a00proBaHiCTh YYaCHUKIB

Heormadenuii kamiTan | 1o CIUIaTi 3apeecTpOBAHOIO 0,0 0,0 0,0
Karmiraay

Bceroro: 9184,0 9199,0 (15,0)

Cmamymmnuii kanimann.

3apeecTpoBaHMI CTATYTHHH Karitan craHoM Ha 31 Gepesns 2024poky ckinagae 10 000 tuc. rpH.
CraryTHuii Karitaa po3noiIeHO MK YIaCHUKaMHU HACTYITHUM YHHOM:

Tabmmusa 7
YyacHUKH 3apeecTpoBaHUM KamiTal THUC. CraueHu# KamiTaia TUC.TPH. %
TpH.
boprrsi Bamiam 10 000,0 10 000,0 0

IKTOPOBUY

Peszepsnuii kaniman.

3rigHo 31 Cratyrom AxiionepHoro ToBapuctBa PoHI HE Mae IpaBa CTBOPIOBATH CHeMialdbHI a00
pe3epBHI (oHIH, TaKMM YMHOM Ha bamanci minmpuemcTBa Pe3epBHmit kamitan gopiBatoe 0,0 THC. TpH.,
110 BigoOpaxeno y p. 1415 @. Ne 1.

Heposnoodinenuti npubymox (30umox).
3rigHo 3BiTy npo ¢iHaHCOBUI cTaH HA MO4YaToK 2024 poky nmpuOyTOK (30MTOK) CKIIa/iaB (810 0) Tuc.
rpH., cranom Ha 31.03.2024 poxy HeIOKpHTHH 30HMTOK CKIajae —(816,0) Tuc. rpH. 3a TiACyMKaMu
misutbHOCTI 32 mepion 3 01.01.2024 mo 31.03.2024 poxy mimmpueMcTBo orpumaio 30utok y cymi —(6,0)
TUC.TPH. Y MHUHYJIOMY TIOpPiBHSUTbHOMY Tepiofi 30utok Ponay ckias (4,0) THC. TpH.
Heonnauenuii kaniman. CTaHOM Ha KiHenb 3BITHOro repiogy ®oHA HE Mae HEOIIa4eHOr0 KalliTary.

(p. 1425, @. Ne 1).

[Iporsrom nepioxy 3 01.01.2024 o 31.03.2024 p. ®oHp HE CTBOPIOBAB 320€3MIEUEHHSI.

6.17. 3abesneuenns 0os2o0cmpoxosi i NOMOYHI

6.18. oscocmpokosi 30008 ’a3anHs

Cranom Ha 31 6epesns 2024 poky PoHJ JOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 306086 s3anus
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Cranom Ha 31.03.2024 poky norouni 30008’ s13aHHs Donay ckianawTts 23,0 Tuc. rpH. (p. 1695, @. No

1).
Tabmums 8
CraHoM Ha CtaHoM Ha 3MinHa 3a
Hassa 30008’ 13aHHs 01.01.2024, tuc.| 31.03.2024, tTuc.| mnepioxn, THC.

TPH. TPH. TPH.
[ToTo4Ha KpenUTOpPChKa 3a00PrOBaHICTh 33 MOCTYTH 220 220 0.0
(p.1615)
[loTouna KpeauTOpChKa 3a00PTOBaHICTH 13 30 70 40
BHYTPIIIHIX po3paxyHKiB (p. 1645) ' ' '
[H11i ToTouHi 30008’ s13aHH (p. 1690) 35841,0 35841,0 0,0
Bcnoro: 35 866,0 35 870,0 4,0

[orouni 3000B’s3aHHss DoHIY BimOOpaXkeHi 3a CHPaBELIMBOIO BapTICTIO, SKa JOPIBHIOE 1X

0aslaHCOBOT BapTOCTI, 110 BiJIMOBIIA€ OIlIHKAM, 3aTBEPPKEHUMU O0JIIKOBOKO MOTITHKOK DOoHITY.
[pocrpouenoi kpeauropchKkoi 3a6oproBanocti craHoM Ha 31 Oepesns 2024 poxy DoHJ He Mae.
®dinancoBux 30008’ s13aup DoHJ HE MaE.

6.20.Konmpakmui 30608 ’a3anHs
Ho crarti «KoHTpakTHI 3000B'si3aHHs» BimHOCATBCS JnepuBaTHBUA (dopBapaHi Ta ¢'touepcHi
KOHTPAKTH, OMIIIOHH) Ta iHII KOHTPAKTH, PO3KPHUTTS iH(OpMaIii 1010 SKUX MepeadadeHo BiAOBITHUMH
MTOJIOYKEHHSIMH (CTaHAapTaMHu) OyXrajlTepChKOro O0JIIKY.
OO06:1iK 3000B's13aHB 3/IIHCHIOETHCS B OIIHITI, TIepen0adeHiii KOHTPAKTAMH.
Cranom Ha 31 Oepesns 2024 poky KOHTPAKTHHX 3000B’s13aHb DOHI HE Mae.

6.21.36im npo pyx cpoutosux Kouimis

[Hdopmariis mpo pyx rpoiioBux KomriB ctaHoM 3a mepion 3 01.01.2024 poky mo 31.03.2024poky
HaBezeHa y Taduuili 9.

Tabmmumsa 9
3a mepioxn 3 3a mepion 3
01.01.2024 o 01.01.2023 o 3MmiHa 3a mepion,
Crarts 31.03.2024, tuc. | 31.03.2023, Tuc. THUC. TPH.
TPH. TPH.

I‘I'PICTI/II;'I pyx KOIITIB Bif OmepariiHoi 00 2,0) 20
TUSUTBHOCTI ' ' '
‘l.ncmn pyX KOWITIB Bij iHBECTHIIHHOI 0.0 0.0 0.0
JUSITBHOCTI

LI.I/ICTI/II\/'I pyx KOIITiB Bixg (hiHAHCOBOI 0,0 0,0 0,0
JUSITBHOCTI

Yuctuii Pyx KOIITIB 3a 3BITHUIA TIEPIO: 0,0 (2,0) 2,0

®onp ckiramae 3BiT mpo pyx TpomoBrux KomrTiB 3rimHo 10 MCBO Ne 7 «3BIiT mpo pyX T'pOIIOBUX
KOIITIB» 32 TPSIMUM METOJIOM.

Uwuctnii pyx KOIITIB Bij| omepartliitHoi faisutbHOCTI ckinamae — 0,0 tuc.rpH., Bix ¢dinancosoi 0,0 twuc.
rpH. Ta inBectuiiiaoi —0,0 THC.TpH.

TakuMm 4nHOM, YHCTHH pyX KOmTiB 3a nepion ckianae — 0,0 Tuc.rpH.

6.22.Ananiz cmameu hinanco8020 36imy HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI aKTHUBIB» BHMarae, mod0 mpu MiAroToBi QiHaHCOBOT
3BITHOCT1 aKTUBH 1 3000B'sI3aHHS OL[IHIOBAJINCS 3 YpPaxyBaHHAM NMPUHLUITY 00auHOCTi: akTuBH DOHIY He
MOBHMHHI OyTH 3aBUILIEHi, a 3000B'si3aHHS - 3aHmkeHi, Ctangapt Ne 36 3a0e3neuye BUKOHAHHS JTaHOTO
npuHiuiy. OO0k 3HEiHEHHs aKTUBIB PoBOANTECS BinoBigHo 10 MCBO Ne 36 mo BCix akTHBax, KpiM:

- 3amacis,;
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- aKTHBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha OYIIBHUIITBO;

- BIACTPOYCHUX MOJATKOBHX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTH 3 BUHATOPO/] MPalliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIIPABEAIMBOIO BaPTICTIO;

- O10JIOriYHMX AKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX MPaB CTPAXOBUKA;

- IOBTOCTPOKOBHUX aKTHBIB IS POJAXKY.

AXTHBH Ta 3000B’sI3aHHS, SKi 00JIKOBYIOThCS Ha Oananci @oHay He TOTpeOyYIOTh 00Ky 3HEIIHEHHS,
OKpIM TOTOYHOI Ae0ITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI JisJIBHOCTI, OCOOJMBOCTI OOMNIKY sIKOi
BHKJIaJIeHi B IL.1I. 6.13. [Tpumitok.

6.23.[pununena disivricms

Cranom Ha 31.03.2024 poky NpUTIMHEHOI TisUTBHOCTI HE OYII0.

1 .Poskpumms inwoi incopmayii

1.1.1lpubymok na axyirwo
@DoHJT € eMITEHTOM aKIlii, ajie MPUOYTOK Ha aKIIil0 He HApaXOBYBaBCSI.

1.2. Inpopmayis 3a cecmenmamu

Cy0’€eKT rocroaapioBaHHs Hajgae iHPOPMAIIiIO 32 CErMEHTaMH, SIKIIIO:

1)3aiimMae MOHOMOJIbHE (JIOMIHYIOUE) CTAHOBHIIE HA PUHKY MTPOIYKIIiT (TOBapiB, poodiT, MOCIyT);

2)1mom0 mpomyKiii (ToBapiB, podiT, MOCIYT), BITHOCHO AKOI IO IOYATKY 3BITHOTO POKY MPHUHSATO
PIIIIEHHS TIPO JIepKaBHE PETYIIOBAHHS IMiH (BKIIOYAIOUH ITiAIIPUEMCTBA, SKi 3AIMCHIOIOTh BHPOOHHIITBO,
TPaHCIIOPTYBaHHS, T[IOCTAQ4YaHHS TEIJIOBOI eHeprii Ta HaJaloTh MOCIYTH  IICHTPATi30BAHOTO
BOJIOTIOCTAaYaHHS Ta BOJOBIIBEICHHS).

®DoHT HE BIAMOBIIa€ HABENEHUM KPUTEPIsIM, TOMY 1H(POPMAITi0 I0I0 CETMEHTIB HE PO3KPHUBAE.

7.3.Axkmueu 6 3acmasi

AxTtuBiB B 3acraBi oI HE Mae€.

7.4.Onepauii 3 nog si3anumuy cmopoHamu

o moB's13aHUX CTOPiH a00 Omeparrii 3 OB'sI3aHUMH CTOPOHAMH HAJICKATh:

- MIAMPUEMCTBA, SKi TPsIMO abo omocepeaKkoBaHO KOHTPOINOIOTE a00 mepe0yBaroTh Mix KOHTPOJIEM,
a0 x mepedyBaroTh i CIIUTBHAM KOHTPOJIEM pa3oM 3 DoHI0M;

- acomiiioBani ®oHy;

- CIIUThHI MAIPUEMCTBA, Y SIKUX DOHJ] € KOHTPOIIOIOYUM YIaCHUKOM;

- WIEHW MPOBIAHOTO YIIPABIIHCHKOTO repcoHary OoHmy;

- OnHM3BKi poandi 0co0H, 3a3HAYECHOT BUIIIE;

- KOMIIaHii, MO0 KOHTPOMTh DoHA, ab0 3AIICHIOIOTH CYTTEBHH BIUIMB, a00 MarOTh CYTTEBUU
BiZICOTOK TorociB y ®oHy;

Onepartiit 3 moB’si3aHUMEU cTropoHaMu ctaHoM Ha 31.03.2024 poxy DoHp HE 3IIHICHIOBAB.

71.5.Pozkpumms cnpageodaueoi eapmocmi
7.5.1. Memoouku ouiniosanusa ma 6xiOHi OaHi, BUKODUCIMAHIL 051 CKIAOAHHS OYIHOK
30_CNpaseonueoI0 8apmicmio
®oHp 3AICHIOE BHKITIOYHO Oe3MepepBHi OIIHKUA CIPaBEIUIMBOI BApTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki owiHk, siki BumararoTbcss MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo (iHaHCOBUH cTaH Ha
KiHeIlb KOJKHOTO 3BITHOT'O TIEPioy.

Kitacu akTHBIB Ta METOAH OIIIHKH CIIPaBEIIMBOI BAPTOCTI
Tabmunsa 10

Mero oiHKHA
(pMHKOBUH, TOXiTHUH,

Kiacu aktuBiBs Ta

. Buxigxi gani
3000B’s13aHb, OI[IHEHUX AHL It

MCTO,Z[I/IKI/I OLIiHIOBaHHSI
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3a CIIPaBEeUINBOIO
BapTICTIO

BUTPATHUH)

[lepBicHa Ta mogasbina
OLlIHKA IPOIIIOBUX KOIITIB Ta
IX EKBIBAJICHTIB

I'pomosi komtu Ta ix e . Odinitini Kypcu
. 3A1MCHIOETHCS 3a PunkoBuit
€KBIBAJICHTH . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa TOPiBHIOE IXHiit
HOMiHaJIBHIH BapTOCTi
[TepBicHa orinka
3IIMUCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTtpakrhi
siKa 3a3BUYail JOPIBHIOE MiHI YMOBH,
JloBrocTpoKkoBi orepartiii, y xofi sikoi OyB Toximuit HMOBIpHICTb
MIPOIICHTHI MO3UKHU OTPUMAaHUIi aKTHUB. A MoraIieHHs,

TTopanbia oiHka
3IMCHIOETRCS 3a
CTpaBeIIMBOIO BapTICTIO HA
JIaTy OLIHKH

OYiKyBaHI BXiJIHi
IPOIIOBI TOTOKU

[HCTpYMEHTH KarmiTary
(onboBi (iHaHCOBI

[epricHa orinka
THCTPYMEHTIB Kamitaiy
3MIHCHIOETHCA 32 iX
CIIpaBeIUINBOIO BAPTICTIO,
siKa 3a3BUYail JOPIBHIOE IIiHI
orepaiiii, y xoi sikoi Oy
OTPUMaHUN aKTHUB.

PunkoBuii, BUTpaTHUHA

Odiritini Oip>KoBI
KypcH
opraHizaTopis
TOPTiB Ha JIATY
OIIIHKH, 3a
BiZICYTHOCTI
BH3HAYEHOTO
0ip>KOBOTO KypCy

1HC eHTH . .
TPyM ) Ilonmanpma orinka Ha JIaTy OIiHKH,
IHCTPYMEHTIB KaIliTaly BHKOPHUCTOBYETHCS
3MIACHIOETHCS 32 OCTaHHS
CITPaBEITNBOIO BAPTICTIO Ha OaancoBa
JIATy OIIHKH BapTICTh, IIHA
3aKpUTTS
IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIIPaBEIJINBOIO BAPTICTIO KonTpakrHi
IpUA0aHHS, TTOJATbIIA OBH
JoBrocrpokona P » IO YMOBH,
. OIliHKA - 32 aMOPTU30BAHOIO L HMOBIPHICTb
nebiTopchka . Joximaunit
. BapTICTIO 3 BUKOPUCTAHHSM TOTamIeHHs,
3a00proBaHICTh . L
MeToja epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
[lepBicHa ominka
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
. TIpUIOAHHS, TTOIAJIbIIA OBU
Jebitopcrka puA » IO L YMOBH,
; OIliHKA - 32 aMOPTU30BaHOoW | JIOXiHUMN, MATPUYHA HMOBIpHICTb
3a00proBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHAM | MOJIENb ToranIeHHs,

OCHOBHOIO JisJIBHICTIO

MeTo/1a epeKTHBHOTO
BiJICOTKA 32 BUPAXyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHU €.

OUiKyBaHI BXiIHI
TPOIIIOBi TOTOKU

Inma motouna
ne0iTopchKa
3a00proBaHICTh

[lepBicHa ominka
301HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO
npuI0aHHS, TIOAabIIA
OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPUCTAHHIM
Meros1a eeKTUBHOTO

Joximauii

KonTtpakrHi
YMOBH,
HMOBIPHICTb
MOTaleHHs,
OYiKyBaHi BXiJHi
TPOIIOBi TTOTOKH
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BIJICOTKA 32 BHUpaXyBaHHSIM
30UTKIB BiJI 3HEIlIHECHHSI,
SIKII[O BOHU €.

[lepBicHa ominka
301HCHIOETRCA 3a

CIPaBEUINBOIO BAPTICTIO KonTtpakrhi
. . . npuAOaHHs, 10JaJIbIIa MOBH
®D1HAHCOB1 aKTHBH, SIKI pua » 1O M D
OILIIHKA - 32 aMOPTH30BaHOI0 . . HMOBIpHICTB
YTPUMYIOTBCS 10 . Hoxigaui
BapTICTIO 3 BUKOPUCTAHHSAM ITOTaIICHHS,
IOoralleHHs . L0
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.
. KontpakrHi
IIepBicHa Ta nomanba MOBIL
. OLIIHKA 3I1ACHIOETHCS 3a M L
JloBrocTpoKkoBi . . HMOBIpHICTb
R CIPaBEUINBOIO BAPTICTIO, Burparauii
3000B’s13aHHS MTOTaIIeHHs,
[oJajblia — 3a . . ..
OUIKyBaHI BUXIIHI
aMOPTH30BaHOIO .
IPOIIOBI MOTOKU
ITepBicHa Ta momabIIa KonTpakrHi
OLlIHKA 31MCHIOETHCS 3a YMOBH,
. CITPaBEIINBOIO BapTICTIO N WMOBIpHICTE
[Morouni 3000B’s13aHHs PaBeiL p ’ Burparnnii p
rojaJblia — 3a ITOTAIlIEHHST,

aMOpPTU30BaHOI 200
CIIPaBE/UTHBOIO.

OYiKyBaHI BUXIJIHI
IPOIIOBI MOTOKU

7.5.2. Bnaue suxopucmanns 3axkpumux exionux oanux (3-20 piens)

0/l nepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIIHII CIPaBEUIMBOI BapTOCTI aKTHUBIB, SIKI MOTPeOYIOTh BimoOpaskeHHs y PiHaHCOBIi
3BiTHOCTI @oHy, cTanoMm Ha 31.03.2024 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromucst MCD3 Ne 13 « Quinka cnpasediusoi eapmocmiy

CrpasemmBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TTOPIBHSAHHI 3 1X 0aTaHCOBOO BAapTICTIO, THUC. TPH.

Tabmmmsa 11

BbamancoBa BapTicTh

CnpaBeminBa BapTiCTh

DiHaHCOBUI IHCTPYMEHT

31.12.2023 |31.03.2024 | 31.12.2023 | 31.03.2024
JloBrocTpoKoBi (hiHaHCOBI IHBECTHIIIT 1092,0 1092,0 1092,0 1092,0
IHmra morouHa mebiTopcbka 3a00proBaHICTh 40 960,0 40 960,0 40 960,0 40 960,0
[lotouHi ¢inaHCOBI iHBECTHIIIT 2999,0 2999,0 2999,0 2999,0
JloBrocrpokoBa aediTopcbka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I{[gfpi;(zglc;li(]? 3a00pTOBaHICTh 3 BHYTPIIITHIX 0.0 0.0 0,0 0.0
I'porroBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0
[loTrouna kpenuTOpCcHKa 3200PTOBaHICTh 35 866,0 35 870,0 35 866,0 35 870,0

VYnpasnincekuil nepcoHan @PoHIy BBaxae,

0 HaBeneHi

PO3BKPUTTA MOAO0 3aCTOCYBAHHSA

CHpaBeUINBOI BapTOCTi € JIOCTATHIMH, i HE BBaXKa€, IO 32 MeKaMmH (HiHAHCOBOI 3BITHOCTI 3aJIUIIAIIACH
Oyab-iKa CyTTeBa iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXe OYyTH KOPHCHOIO
Ui KopHucTyBadiB (iHaHcoBoi 3BiTHOCTI. [lomaTkoBy iH(oOpMaliio moAo0 3MiH CHpaBemIMBOI BapTOCTI
(hiHAHCOBMX aKTHBIB B 3B’SI3KYy 3 BpaxyBaHH;IM PU3MKIB HaBEIEHO y puM. 6.13.

71.6.Ynpasninnsa pusuxamu

7.6.1.1[ini ma noaimuku ynpaeaiHHAa IHAHCOBUMU DUSUKAMU
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VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaXIMBUM
enemeHnToM ii gistipHOCTI. [lomiTMKa ympaBiiHHS pPU3MKaMH CKOHIICHTPOBaHa Ha HelepeadadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 HalIEHA HAa MiHIMIi3alil0 MOTEHIIMHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBi
MOKa3HUKH JisbHOCTI PoHay. OnepaTHBHHH 1 IOPUAWYHUE KOHTPOJIb Ma€ Ha MeTi 3a0e3medyBaTH
HaJleXHe (YHKUIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMizalii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpaeinincekuii nepconan MoHAy BU3HAE, 110 11 MISUTBHICTH OB’ s3aHa 3 PU3UKAMH 1 BaPTICTh YUCTHX
aKTHBIB y HecTaOLIbHOMY PHHKOBOMY CEPENOBHIN MOXE CYTTEBO 3MIHHUTHCH YHACTIJOK BIUTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiHICTh 1 HAPSAMOK BIUIMBY SKHX 3a3/aJeriIb
TOYHO MependavynT HEMOKITUBO.

Meroro ympaBiiHHS pU3UKaMH € HeIomylieHHs BTpath DOHIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHSA TiIBUIIEHHIO BAPTOCTI BIACHOTO Karitary DoHay.

BianoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBII BPA3JIMBUX Ta PU3UKOBUX HAMPSMKIB JisuiibHOCTI DOHTY;

- CUCTEMaTHYHa KOMITJICKCHA JIIarHOCTHKA HMOBIPHOCT1 HACTAHHS HECTIPHUSITIMBHX IO

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pilleHb s 3a0e3leYeHHS] ONTUMALHOTO
CHIBBIJJHOIICHHS MIXK PU3MKOM Ta JOXIHICTIO (hiHAHCOBUX OIEpaIliii;

- 3a0e3meyeHHs MiHIMi3allii BTpaT MPH HACTAaHHI HECTIPUSATINBUX MOIH,

- 3a0e3MeueHHs IOTPUMaHHS 1HTepeciB 0araThoX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraHiB ynpasiinasg OoHoM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts @oHay y chepi ympaBiiHHS PH3HKAMH CHPSIMOBaHA Ha 3a0e3MeUYeHHs JTOCATHEHHS
craTyTHHX Ifiieid Doy, 30UIbIIeHHs MPUOYTKOBOCTI. YTIPaBIIHHS pU3NKaMH JisibHOCTI DoHay sIBIIsiE
co00r0 TOCTIHHUEI mpolec mepeadayeHHs 1 HelTpamizaiii iX HeraTMBHUX (DIHAHCOBHUX HACIIJKIB,
MOB'SI3aHUN 3 iX ieHTH(IKAIIE€r0, OMIHKOI, MPO(QLIAKTHKOI 1 MIHIMI3aIli€l0 HEraTUBHUX HacwinkiB J{o
PH3HKIB, SKI MOXKYTh BUHMKATH IPH 3IIACHEHHI AisUTbHOCTI DOHIY HaleKaTh Taki 1X BUIH: KPEAUTHUN
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUNA PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2. Kpeoumnuil puzux

KpemuTHuii pu3MK - pU3WK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Npo (piHAHCOBUH IHCTPYMEHT HE
3MO’KE BUKOHATH 3000B’s3aHHS 1 1ie Oye NPUYNHOIO BUHUKHEHHS ()IHAHCOBOrO 30MTKY 1HIIIOI CTOPOHH.
KpenutHuit pu3uk nputaMaHHUN TaKuM (HiHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JACTO3UTHI PaXyHKH B
Oankax, ooOirartii Ta e0iToOpCchKa 3a00PTOBaHICTD.

OCHOBHMM  METOJIOM  OLIHKA KPEOIUTHUX pU3WKIB  KepiBHUITBOM @DOHAY €  OIliHKa
KpPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BUKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyAb-sKka
iHma goctymHa iH(GopMarlis (3arampHOMOCTyMHA iH(popMariitaa 6aza manux HKUIIDP, mani 3 €/IP Ta
1HII) TOmo X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. (DOHA BHUKOPHCTOBYE HACTYIHI
METOAY YIPABIiHHS KPEOAUTHUMH PU3HKAMU!

- MMITH o0 OOProBUX 3000B’s13aHb 32 KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH mOo10 OOPTroBUX 3000B’s13aHb TIEpe/ OMHUM KOHTpareHToM (ab0 acoIiifoBaHOIO TPYIIOH);

- JMITH TIOAO BKIAJeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX PEUTHHTIB 3a
HartionanpHOI0O peHTHHTOBOIO MITKAJIOO;

- JMMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 PI3HUMH PEHTHHTaMH Ta BHIIAIKU NePOITYy Ta
HEMOBEPHEHHS JIETIO3UTIB MPOTITOM OCTaHHIX 11’ ITH POKIB.

@oHA aHaNi3ye TMIATOCHPOMOXKHICTh KOHTPAreHTIB Ta 3MIHCHIOE 3aXOMU IIOA0 HENOIYIIeHHS
HasBHOCTI B akTuBax MoHIy MPOCTpOUEHOT 1e0iTOPChKOT 3200pTrOBaHOCTI.

®onpx He Mae (piHAHCOBHX aKTHBIB, siKi a00 Oynmu mpocTpodeHi, abo 3HEIIHWINCS, TAKOXK BiJICYTHI
3acTaBU Ta iHII Gopmu 3a0e3nedeHHs] KPeIUTIiB OJIepKaHUX YM HaJaHUX.

7.6.3.Punxosguil puzuxk
PuHKOBUI pU3WK - 1€ PU3HK TOTO, IIO CIIPaBEIUIMBA BapTICTh a00 MalOYyTHI TpOIIOBI MOTOKH Bil
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIIIOK 3MiH PHUHKOBUX IIiH. PUHKOBHII pHU3HK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUHM PU3UK, BAJIOTHUH PU3UK Ta BIACOTKOBUH pHU3MK. PUHKOBUH pH3HK
BHUHUKA€E y 3B 513Ky 3 PU3MKaMHU 30MTKIB, 3yMOBJIEHMX KOJMBAaHHAMU IIiH Ha aKLii, BiICOTKOBUX CTaBOK Ta
BaJIIOTHUX KypciB. QOHI HapakaTUMETbCs HA PHUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLIMH B aKIii,
o0nirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.
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[HmMit HiHOBMH PUBHK - 1€ PU3HMK TOTO, IO CIPaBEAIUBA BapTicTh a00 MailOyTHI TPOIIOBi MOTOKH
Bi ()iHAHCOBOrO IHCTPYMEHTa KOJNMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX WiH (OKpiM THX, IO
BUHHUKAIOTh YHACHiZOK BiJICOTKOBOI'O PH3HKY YH BAJIIOTHOTO PHU3HMKY), HE3AJISKHO BiJ TOro, 4YH
COpPUYMHEHI BOHM YMHHUKAMH, XapaKTEePHUMHU Ui OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo HOoro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OIIIHK{ I[IHOBOTO PU3MKY € aHaji3 4yTiauBocTi. Cepel METOIIB MOM SKIICHHS
iHOBOTO pU3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIII0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIa/ICHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHHM MPUOYTKOM.

PunkoBHii pu3MK - 1€ PU3UK TOTO, IO CIPAaBEIJIMBA BapTicTh a00 MaiOyTHI I'pOLIOBI MOTOKU BiA
(iHaHCOBOTO IHCTPYMEHTa KOJNMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBIICHUX KOJMBAHHSIMU I[iH Ha aKIlii, Bi/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’S3Ky 3 IHBECTHIISIMH B aKIlii,
OO6miramnii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHZOM BCTAHOBJIEHO, IO IHJWKATOPOM MOXKJIMBOCTI MOJiM peajizallii pUHKOBOro (marioBOro)
pusuky € naginas iHaekcy Yb (UX) ynponosx kBaptany. Tak naainss innekcy Yb menmie nix Ha 10%
CTaHOBHTH HU3BKHI piBEeHb pU3UKY, MaaiHHSA Yy Mexkax 10- 20%% cTaHOBUTH cepenHili piBeHb PU3HKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[Morouna oriHKa piBHS PU3HKY 33 MIOKA3HUKOM PUHKOBOTO (ITAHOBOr0) pU3UKY 3a MOPTQeneM MiHHUX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiiHas pusukamu onny nepeadayae 3acTOCYBaHHS JIEKITBKOX aHATITHUYHUX METO/IIB
nociimkenns pusukiB. Cepen nux merofis MoHj Ha erami IUTaHyBaHHS TPOQECIHHOT isIbHOCTI,
3’CyBaHHI JIONUIBHOCTI y4YacTi B IHBECTHUI[IHHOMY TMPOEKTi, MPOBOJUTH aHANI3 YyTIMBOCTI
PE3YIBTATUBHOTO TMOKa3HUKA Bijl Bapiallil 3Ha4eHb MOKA3HWKIB, IO OepyTh y4acTh B MO0 BH3HAYCHHI.
Kpim anamizy uytauBocti @oHA Ha eTali MPOTHO3YBAHHS BHKOPHUCTOBYE METOJl KOPEKTYBAHHS, METO.
crieHapiiB. He3Barkaroum Ha MPaKTHYHO CTATY CUTYaIlito Ha GOHIOBOMY pUHKY, DOH 3 OTJIsay Ha aHAII3
CUTYyaIlii y 3BITHOMY IIEpiofli TOAEPKYBAIOCH IONITHKHU OO0 HEAOMUIFHOCTI HOBHUX BKJIaNIEHb Y ITiHHI
HarnepH.

7.6.4.Bantomuuti ma 6i0comKo8ull pusuKu

BamtotHuit pu3uK - 1€ pU3HUK TOTO, IO CIIpaBeIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHp HE Ma€ aKTUBIB, HOMIHOBAaHUX B iIHO3EMHIH BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTBKKA 3 HAIIOHAIBHOK BaJIOTOI0, BIUIMB 3MIiHHM BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - e pU3HK TOTO, IO CIPaBeTMBa BapTICTh a00 MallOyTHI TPOIIOB] MTOTOKH Bif
(iHaHCOBOTO IHCTpYMEHTa KONWUBATUMYTHCS BHACHIJOK 3MiH pPHHKOBHUX BIJICOTKOBHX CTaBOK.
Kepiauiireo @oHay YCBIIOMIIOE, IO BiICOTKOBI CTaBKM MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATHME AK Ha
noxoau DoHTy, TakK 1 Ha CIIPaBeUINBY BaPTIiCTh YACTUX AKTUBIB.

YcBigomnooun  3HaYHI  PU3WKHW, TIOB’S3aHI 3  KOJNWBAaHHAMH  BIJICOTKOBHX CTaBOK ¥
BHCOKOIH(IIAIIITHOMY CEpeOBHIII, SKEe € BIACTUBUM Ui (iHAHCOBOI CUCTEMH YKpaiHH, KEPIBHHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHAX Yy HAI[IOHANBHIA BalOTI 3
(hikcOBaHOIO BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/MiHCHIOE MOHITOPHUHT BiZICOTKOBHX PHU3HKIB
Ta KOHTPOJIIOE iX MAaKCUMaJIbHO PUITYCTUMHM po3Mip. Y pasi 3pocTaHHS BiICOTKOBUX pu3uKiB DoHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiJICOTKOBHX ()iHAHCOBUX IHCTPYMEHTIB.

AKXTUBH, SKi HAPAKAIOTHCS HA BIJICOTKOBI PU3HKHU
Tabmuusa 12

Tun akTuBy Cranom Ha 01.01.2024poky | Cranom Ha 31.03.2024 poky

baHKiBCHKI 1EMO3UTH (THC. TPH.) - -

Bcroro: - -
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Uactka B aktuBax ®onpy, % - -

Jlns OLIHKKA MOXIIMBUX KOJHMBaHb BiJICOTKOBHX CTaBOK - DOHJI BHKOPHUCTOBYBaja ICTOPHUHY
BOJIATHJIBHICTh BIJICOTKOBHX CTABOK 33 CTPOKOBHMHM emo3uTaMu (0 1 POKy) 3a OCTaHHI 5 POKIB 3a
OIpIITIOTHEHOIO iH(opMartiero HBY.

7.6.5. Pusux nikeionocmi

Puszuk mikBigHOCTI - pH3UK Toro, 1o oHx MaTuMe TPYTHOII TPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PiHAHCOBMMH 3000B’S3aHHSMHU, 10 MOTaNIalOTHCS MUIIXOM TOCTaBKH T'POIIOBUX KOIITIB
a0 iHIIOro ()iHAHCOBOTO AKTUBY.

®dony 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI NUISXOM IUIAHYBaHHS IMOTOYHOI JIKBiAHOCTI. DOHI aHai3ye
TEpMiHM IJIATEXKIB, SIKi MOB'sI3aHi 3 1e0ITOPCHKOIO 3200pPTOBAHICTIO Ta IHIMMMH (iHAHCOBUMH aKTUBAMH,
3000B’s13aHHSMH, @ TAKOXK MPOTHO3HI MOTOKH IPOIIOBUX KOIITIB BiJl ONEpaIiiftHOl JisTIbHOCTI.

Indopmarist 111010 HEAMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's13aHHsAMU DOHIY B Po3pisi
CTPOKIB TOTAIICHHS TPE/ICTABICHA HACTYITHUM YHHOM:

Tabmunsa 13

Bing 1
MicAr 10
3 MicswiB

Bing 3
MICALIB 10
1 poky

[epioa, mo
3aKIHYUBCS

31.03.2024

KoporkocTpokosi -
MO3HMKH OaHKa

Binbmie 5
pOKiB

ol

MicsILs

Bin 1 poky

. Bceworo
JI0 5 pOKiB

ToprogenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh
[ToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBUMHU
3000B’ I3aHHAMHU

- 29,0 35841,0 - - 35870,0

Bcroro -

29,0

35841,0 - -

35870,0

ITepiom, o
3aKIHYUBCS
31.03.2023

Ho 1

Micsams

Big 1
MICSIIS 1O
3 MicAIiB

Bix 3
MICAIIIB 1O
1 poky

Bin 1 poky
0 5 poKiB

Binbie 5
POKIB

Bcroro

KoporkocTpokosi
TTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

17,0

36 297,0

36 313,0

IToTouna
3a00pTroBaHICTh 3a
JOBI'OCTPOKOBHMH
3000B’sI3aHHSIMH

Bcroro

17,0

36 297,0

36 313,0

1.7.Ynpasninnsa xkanimaiom

@oHp po3risAae ynpaBliHHS KaIliTaloM sSK CHCTEMY IMPHUHIIMITB Ta METOJIB PO3POOKH 1 peaizamii

YIPaBIiHCHKUX PIllIEHb, TIOB'A3aHMUX 3 ONTUMATBHUM (DOPMYBaHHIM KaIliTany 3 pi3HOMaHITHUX JDKepel, a
TaKkoXK 3a0e3ledeHHsIM eeKTHBHOrO HOro BUKOpHCTaHHs y HisuibHOcTi @onny. KirouoBi muTanHs Ta
MOTOYHI PillIeHHs], 110 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYypY KalliTally, a TAKOX JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS YIPABIIHCHKAM IIEpCOHAJIoOM. MexaHi3M ymnpaBiiHHS KamitanoMm mnepeabadae UYiTky
MOCTAaHOBKY IIiJIel 1 3aBlaHb YIPaBJIiHHA KalliTaJlloM, & TAKOXK KOHTPOJb 3a iX JOTPUMAHHSM Y 3BITHOMY
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nepiofi; YAOCKOHANEHHs METOAMKM BW3HAYEHHS W aHami3y BHKOPUCTAaHHS YCIX BHIB KamiTamy;
PO3pOOIIEHHS 3aralibHOI cTpaTerii yIpaBIiHHS KaliTaIoM.

VYrpaBiaiHCBKHE TepcoHaN 3AIHCHIOE OMJIA[ CTPYKTYpH KamiTaly Ha KiHElb KOKHOI'O 3BITHOTO
nepiony. [Ipu npoMy mpoBOOUTHCS aHali3 BapTOCTI KamiTamry, HOro CTPYKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB QPOH/ 3MIHCHIOE PEryIIOBaHHA KalliTally IUIIXOM 3aJ1y49eHHS J0JaTKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JWBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MOXke
3MIMCHIOBATH PETYIIOBAHHSA KamiTaldy LUIIXOM 3MiHHM CTPYKTypH Kamitanmy. CucTema yhpaBiliHHS
KaIliTaJIoM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIliifHOMY CEpEeOBUII, TEHJCHIISIX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO HAa TOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTd CIPOMOXKHICTh MIANPHUEMCTBA MPOJOBXKYBATH CBOK IISUIBHICTH Tak, 1100 BOHO 1 Hajmami
3a0e3neuyBano 10Xia s yaacHUKiB DOHY Ta BUTIIATH 1HIIUM 3alliKaBIEHHUM CTOPOHAM;

- 320e3MeUNTH HaJNSKHUI NpUOYTOK ydyacHHMKam DoHAY 3aBASKH BCTAHOBIECHHIO I[iH HA TOCIYTH, IO
BiJIMIOB11al0Th PIBHIO PU3HUKY;

- JIOTPUMAaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOpOM, i 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYupasniacekuii nepconan @oHay BBaXkae, IO 3arajibHa CyMa KamiTaidy, YIOpaBIiHHA SIKHUM
3IICHIOETHCS, IOPIBHIOE CyMi KariTany, BiJoOpaskeHoro y 3BiTi Mpo (iHAHCOBUH CTaH.

Cknayi BIacHOTO Kamitany Ha jaty (iHaHcoBoi 3BiTHOCTI cTtaHoBUTh — 9 184,0 tuc. rpH. (p. 1495,
D.Ne 1):

- 3apeECTPOBAHMM KartiTa (OIIaueHui KariTan) 10 000,0 tuc. rpH.
- HEOIUIAYEeHUH Karitan 0,0 tuc. rpH..
- HEPO3MOAUICHHH MPUOYTOK(HEITIOKPUTHI 30UTOK) (816,0) tuc. rpH.

7.8.0yinka ehexmusHocmi KepieHUymed 6 YNpaeiiHHi eKOHOMIYHUMU Decypcamil

[limBumenHs e)EKTHBHOCTI  YNPaBIiHHA PECYpCHUM  IIOTCHINIAIOM, 3a0e3MedeHHs  Horo
pamioHaThbHOTO BUKOPHCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3 TPOBEACHHSIM SKICHUX 3MIH Y CKJIai
pecypciB 1 3 MiIBUIICHHSAM €(pEKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHS MIABHMINCHHS e()EeKTHBHOCTI
VIPaBIIHHS PECYpPCHUM IIOTCHINAJIOM TIOJISArae HacaMIepell y BIOCKOHAJCHHI BUKOPUCTaHHA U
YIPaBIiHHS peCypCcaMH IMIITPHUEMCTBA Ta B ITIIBHUINEHH] IXHBOT IIIJTICHOCTI.

OcHoBHUMHU pecypcamu DoHay € GiHAHCOBHM PecypC y BHIJISAAI TPOIIOBHX KOIITIB, OTPUMAaHUX B
pe3ynbpTaTi (popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHaHCOBI IHBECTHIII].

[ligBumenHss eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOXJIMBHM JIMIIE 32 yMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, III0 B CBOKO 4Uepry Iepeadadae BCTAHOBICHHS YKOPCTKUX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. s peamizamii 1iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MIPaIliBHUKIB, SKI TOBHHHI IM BIiOIOBiMaTH, 30KpeMa, HAsABHICTh JWINIOMIB 3 BHIIOK OCBITOIO Ta
MATBEPDKEHHS PiBHS KBaTi(ikamil BiAMOBITHUMHE cepTH(hIKaTaMH.

71.9. Y moeni akmuesu i 30006 ’sa3anns

Bigmosimano o MCBO Ne 37 «3abe3meueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
TTOBMHHA BECTH 10 00K 3a0e3meueHb, YMOBHHX 3000B's13aHb 1 YMOBHUX aKTHBIB, 32 BHHATKOM !
a) TUX, SKi € pe3yJbTaTOM KOHTPAKTIB, IO MiMIATal0Th BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM
0) Ha sIKi HOMMPIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapry.
MCBO Ne 37 ne 3acTocOByeTbcs 1O (hiHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeThes chepa 3actocyBaHHS MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.
Cranom Ha 31.03.2024 poxy ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’sI3aHb, HE MAa€ YMOBHHX aKTHUBIB,
HE Ma€ HEBU3HAHMX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€311€UEHb.
®oHI HE € CTOPOHOIO B CYIOBHX IPOIECAaX, TOMY PHU3HKH BiJ| ONEpawliifHOl MisSUIBHOCTI OLIHIOE SIK
MiHIMaJIbHI.
®donx He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHcOBHM cTaH. [H(opmaris mpo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTD BHOYTTS PeCcypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTOAU, He € BinganeHow. ®onn He BU3Hae yMOBHI akTuBH. Ctucia iHpopMalis Ipo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KON HAJXOPKEHHSI EKOHOMIYHHUX BUTI € KMOBIPHHUM.
KontpaxTai 30008’ s13aHHS1, BUIaH1 rapaHTii, IOPyYUTEIHCTBA - BIACYTHI.
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CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani xonmpaxmmui 30006 A3aHHS
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOHT HE Mae.

71.11 Jlusioenou, oconouieni 0o 0amu 3ameepoNCcers 00 GUNYCKY
Cranom Ha 31.03.2024 ®onpa He mpuiiMaB pillleHHS MPO BUILJIATY AWBIACHIIB 3a pe3yabTaTaMu
nisutbHOCTI 32 2023 pik.

7.12.Bnaug ingiayii Ha monemapui cmammi
[IpoananizyBaBiu KpuTepii, sSKi BU3HAYAIOTH MMOKA3HWK TimepiH(Isii, ynpaBIiHCHKUI TepcoHa
®donay 3poOUB BUCHOBOK, IO 3a MOKA3HUKAMU HABEACHUMH Yy MiINyHKTax B) i T) maparpagda 3 MCBO Ne
29 eKOHOMIYHHUI CTaH B YKpaiHi HE BIAMOBIAA€ CUTYAIII], [0 XapaKTEPU3Y€EThCS TilepiH(IIAIIIET.
3Baxkatoun Ha Te, 1m0 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHaHCOBOI 3BITHOCTI €
MUTAHHSM CYyJDKEHHsI, yIpaBliHChKUl niepconan ®oHay NpuiHSB pillieHHs] He TPOBOAUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

7.13.1100ii nicas 36imnoi damu

[oxii micns 3BITHOTO TeEpioAy - 1€ CHPUSATIMBI Ta HECHPUSTIMBI MOJIT, sIKi BiIOYBalOTHCS 3 KIHIIS
3BITHOTO TEPIONy O JaTH 3aTBEp/DKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BHU3HAYMTH JBa
THUIIU MO

a) MOJil, sIKi CBIYaTh MPO YMOBH, IO iCHYBAJIH Ha KiHEIlb 3BITHOrO mepioay (Moii, ki BHMararmTh
KOPUTYBaHHS ITICJIS 3BITHOTO Tepioy); Ta

0) moii, sKi CBIIYAaTh NP0 YMOBH, 0 BUHUKIIM TIcJsl 3BiTHOTO Tepiony (MOfil, siki He BUMararTh
KOPUTYBaHHSI ITICJIS 3BITHOTO TIEPioy).

[Momi#, siki BiOyBaIOTHCSA B IEPioj MK HaTOK (piHAHCOBOI 3BITHOCTI Ta JATOO 11 3aTBEPHKCHHS 1
MOTPeOYIOTh KOPUTYBaHHS a00 PO3KPHUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[TpunuaenHs gisutbHOCTI POHIY HE INIAHYETHCS.

I'enepansuuit qupexrop TOB BboptHsak B.B.
«A3oBo-HopHOMOpCchKa AIMiHICTpaTUBHA KOMITAHIS »

I'onoBuwmit 6yxranrep Hexkpacora O.b.
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