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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHCTBO «3§KPICITHIZ HEJIMUBEPCU®IKOBAHII BEHUYPHUI
KOPITIOPATUBHUU IHBECTULIMHNUM ®OH/] «JIOKOMOTHB» - ®onx;

Hamionansna Komicis 3 iHHuX namepiB ta ¢pormosoro punky — HKIIIDP;
MixxnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaapti Oyxranrepcskoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooisiky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QiHaHCOBi pe3ynbTaTH (3BIT PO CYKYMHUH aoxin) — O.Ne2;

3BIT PO pyX IPOLIOBUX KOIITIB (32 MPSIMUM MeTo1oM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.Ocno6u nio2comosku, 3ameeporceris i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KouyenmyaibHa 0CHO8A (DIHAHCOB0I 36IMHOCMI (CMAHOAPMU, W0 UKOPUCTNOBYEAIUCS O
ni02omosKu ma NOOAxHA (iHancosol 36imHocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIliB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypciB IOMY CY0’ €KTOBI
roCIoapIOBaHHA.

dinaHcoBa 3BITHICTH 3arajlbHOTO MPU3HAYCHHS Hamae iHGopMaIlifo mpo (GpiHaHCOBUH CTaH CyO’ €KTa
rOCHOJapIOBaHH, 10 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH JI0 Cy0’€KTa TOCHOJapIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOX Hamae iHGOPMAIIIO
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hdusa  pocsrHenHs 1iei Metm (iHaHCOBa 3BITHICTP HaJae TakKy IH(QOpPMAIiI0 TPO CyO €KT
rOCIIOAAPIOBAHHS!

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YHCII IPHOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3TiTHO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOBI MTOTOKH.

KonnentyansHOI OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTepChKi MONITHKA Ta MPHHIIUIIY,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHAHCOBOrO 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauenusx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciuns 2024 poky, mo odimiifHO ONPHITIOIHEHH] Ha BeO-CcalTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHHA TEPCOHAT KEPYyBaBCS TaKOXK BHMOTaMU
HAI[lOHAJIbHUX 3aKOHOJABUYMX Ta HOPMATHBHUX aKTIB IOJO OpraHizalii Ta BeIEHHsS OyXraJTepchbKOro
0011iKy Ta cxyafaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTh BuMoram MCP3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE!

®opma Nel — Gananc (3BiT npo ¢inaHcoBuii ctan) craHoMm Ha 31.03.2024

®opma Ne2 — 3BiT npo (iHAaHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a nepiog ¢ 01.01.2024 no
31.03.2024

dopma Ne3 — 3BIT Mpo pyX IPONIOBHX KOMITIB (32 mpsAMUM MerogoM) 3a mepioq ¢ 01.01.2024 mno
31.03.2024

®opma Ned — 3BiT nipo BiacHuit Kamitan 3a nepion ¢ 01.01.2024 no 31.03.2024

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepiog ¢ 01.01.2023 mo 31.03.2023



[Mpumitkn 10 ¢iHAaHCOBOI 3BITHOCTI, CKJIaJeHiI BignoBiqHO g0 BuMor MC®3. Ilpumitku €
HEBi/I’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiAa0Th (JiHAHCOBOMY CTaHy Ta JisimbHOCTI DoHmy.

1.2. Jlocmosipie nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mojae (iHAHCOBHI cTaH, (DiHAHCOBI Pe3yabTaTH JisUTBHOCTI Ta
IPOIIOBI TIOTOKM Cy0’ekTa rocmnojmaproBaHHs. JlocTOBipHE MOJaHHS BHUMAarae IMpPaBAUBOrO IOJAHHS
BIUTUBY OIepallii, iHIIKX MOJii Ta YMOB BiJIIIOBITHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUCHHS ISl aKTUBIB,
3000B’s13aHb, JIOXOly Ta BUTPAT, HaBeACHUX Y KOHIIENTyabHiil OCHOBI.

KonrnentyansHow ocHOBOW0 (iHaHCOBOI 3BiTHOCTI DoHAY 3a mepiof, 110 3akiHuuBCcs 31 OepesHs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoaHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B penmaknii unnniid Ha 01 ciuns 2024
pPOKy, IO BHKJIAJEHI yKpaiHChKOI MOBOIO Ta O(IliifHO ONmpHiIoOJHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inaHciB YKpaiHu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2024 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOPEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMalriii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJABYMX Ta HOPMATHUBHHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jliis 3a0e3neyeHHs €IMHUX PUHIUITB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OMepallii
B OOJIIKY Ta MpH CKIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3zoBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYupaeininus aktuBamu Oonpy. Lleit Haka3 € unaHuM cranoM Ha 31.03.2024 p .

®oHp ckmagae HiHAHCOBY 3BITHICTE (KPIM 3BITY PO pyX I'POIIOBHX KOINTIB) Ha MiACTaBl MPUHITUITY
HapaxyBaHHS.

®dinancoBa 3BiTHICTE DOHIY CKIAJAETHCS BHUXOASYM 3 TIPHHIMIYY OOAYHOCTI, IO JTO3BOJISE
MATPUMATH HEUTPATBHICT TIpeCcTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HCBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK ITOJAHHS CyTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®ony oae OKpeMo KOXKHINA CyTTEBUH Kiac moaioHux cratei. DoHIT ToJja€ OKpeMo cTaTi BIIMIHHOTO
Xapakrepy.

Oneparii aisutbHOCTI POHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psinkd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]IKYe (hiHAHCOBY 3BITHICTH Ta BiIOKPEMITIOE 11 BifT iHIIOI iH(pOpMarTii.

1.3. 3acanvnui sioomocmi npo @ono 3 ynpasainHi akmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUI BEHUYPHMI KOPIIOPATMBHUIN IHBECTULINHUN ®OHJ
«JIOKOMOTHB», AT «3HBKI® «JIOKOMOTUB» (ramani — ®ony)

Micyesnaxooxcenns: Byn. Cymcbka, oyn. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma: akiioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnoHocmi:64.30 — Tpactu, poHau Ta noniOH1 (iHaHCOBI cy0’eKTH

Koo 3a €PIIOY: 43745634

Peecmpayitinuii ko0 3a €/{PICI: 13300989.

Ynpaeninua axmusamu ®@owndy 3niiicHioe ToBapHCTBO 3 OOMEKEHOIO BiANOBIJATIBHICTIO «A30BO-
YopHomopchka anminicTparuBHa kommadis» (kox €PTIOY 40578993) (mami 3a Tekcrom - KYA), sika
nie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rigHO 3 JloroBopoM Mpo yHpaBiiHHS
axktuBamu Ne 07-Y A Bix 05.08.2020 p.



@oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBApUCTBA JIS
MPOBaKEHHS BUKIIOYHO TisUTBHOCTI 31 CIUJIBHOTO iHBECTYBaHHS.
Hepoicasna peecmpayisn ®onny Binoymnacs 03.08.2020 p., Homep 3amucy: 1 480 102 0000 085552.

1.4. Onuc disnbrocmi (mema, npeomem, 6uou) ma ONepayinLo2o cepedosuila (YMosu 30iUCHeHHs
OlsIbHOCII, IIYCH3VE8ANHS, 0ePAHCABHE Pe2YII08AHH)

@oHJ1 € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAaX Karitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIIs IPOBAKEHHS NisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHIY € TPOBAIPKEHHS AISTIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’emHAHHSM (3a]y4CHHSIM) Ta PO3MILICHHSM (BKJIaJEHHAM) KOIITIB ydacHHKiB DoHAY Ta MOXOMHIB,
orpuManux OHIOM BiJl 3A1MCHEHHS iSTIBHOCTI 13 CHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHMKU HanmpsSMKaMH 1HBECTHIIHHOI JisnbHOCTI ToBapucTBa € iHBECTYBaHHS Yy
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOKO MisUIbHICTIO DOHTY.

®onn € ¢BiHAHCOBOW YCTaHOBOKW (peecTpauiiinuii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAJ]al0Th MTOCITYTH Ha PUHKY IiHHKUX narepiB 2817, nata BHeceHHs 10 peectpy 07.09.2020 p.).

®doH NPOoBaJUTh CBOK JiSUTBHICTH BIANOBIIHO 10 I'ocromapchKoro koiekcy YKpainu, 3aKOoHY
VYxpainn «[Ipo iHCTUTYTH CHUIBHOTO iHBECTyBaHHs», L{MBimbHOrO Kojekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiHHY AisTBHICTE», 3akoHy YKpaiHu «[Ipo puWHKM KamiTaldy Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosutapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa YKpaiHH,
HopmatuBHO-TipaBoBuX akTiB HKUIIDP, Craryry, PernamenTy Ta BHyTpiliHiX JokymeHTiB DoHTy.

1.5. 3asea npo besnepepsrnicms distibHoOCHi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIiZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS UM MPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUN MTepPCOHAT HE BHUSBHB HEBU3HAYCHOCTEH MO0 ITOMIA YW YMOB, SKi MOXYTh
CIPUYMHHUTHA 3HAYHWUH CYMHIB IIOMO 3AAaTHOCTI TMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OIIHIOIYH JOPEYHICTh MPHUIIYIIIEHHS PO Oe3MepPepBHICTD, YITPABIIHCHEKHN MTEpCOHAN OpaB 0 yBaru
BCIO HasiBHY iH(opMaIlifo moao MaiOyTHhOro — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionmoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHS MPHUOYTKY BiJ CBOET
nisutbHOCTi, PoOHA Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUEHOi MebiTOpChKOi Ta
KpEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasmincekuid mepcoHan DoHAy BBakae, M0 MPHUIYIIEHHS TPO TMoxaiblle Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00OMEXYBaIBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3a00iraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYAHHOIO CHUTYaLI€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY MisUIbHICTH DoHIY,
HACJIIAKM SIKOTO Ha JaHWK 9ac HeMOKIMBO oiHuTH. [lonanpina crabinizawis eKOHOMIYHOI Ta MOJITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH Bij YCIIIIHAX 3YCHJIb 1 YKpaiHCHKOTO ypAdy, 1 ypsAiB iHO3EMHHX
(inaHCOBHX mMapTHepiB YKpaiHu y OOpoThOi 3 MOMIMPEHHSIM KOpPOHA BipyCHOI iH(EKIIT 1 MomIonanHsIM il
eKOHOMIYHHMX HachinkiB. [lepenbaunTu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IABHUAX Ta MOJITHIHUX
MoJTifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasniHcekuM nepcoHanoMm @oHay Oyiiu yBa)KHO PO3IIISIHYTI BC1 PU3HKH 3 TOUYKH 30pY iX YIPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO MaHJeMi€t0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta omiHioe 3aatHicTs POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3mepepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBorO arpecieto Pocilicekoi denepauii npotn Ykpainu, Ha micTaBi MPOMO3ULIl
Panu nanionaneHoi Oe3meku 1 000poHN YKpainu, BianoBigHo A0 myHKTy 20 yactuHu nepiioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykazom llpesunenrta
VYxpainu [Ipo BBeneHHsSI BOEHHOTO cTaHy B YKpaiHi OyJ10 MOCTaHOBJIEHO:



BBeCcTU B YKpaiHi BoeHHuH ctaH i3 05 ronunu 30 xBummH 24 nrotoro 2022 poky crpokom Ha 30 mi0.

VY 3B'SI3Ky 3 TPUBAIOYOI MIMPOKOMACIITA0HOK 30poiiHO arpecieto Pociiicbkoi deneparttii npotu
VYkpainu, Ha mifacTtaBi npomno3uilii Pamu HamioHaneHOi Oe3mekd 1 000poHM YKpaiHu, BiIMOBIITHO 10
nyHkTy 20 wactiuau nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo npaBoBuii pexxum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3MiHaMH, BHECEHMMH YKazoM Bigm 14 Oepesus 2022 poxky N  133/2022,
3aTBepKEeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmkenum 3akonoMm Ykpainu Big 21 ksitas 2022 poxy N 2212-1X, Ykazom Big 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 TpaHs 2022 poky N 2263-
X, Yka3om Bix 12 ceprias 2022 poky N 573/2022, 3atBepmxenuM 3akoHOM Ykpainu Bin 15 cepmus 2022
poky N 2500-1X, Ykazom Big 7 mucromaga 2022 poky N 757/2022, 3aTBepkeHuM 3aKOHOM Y KpalHH Bij
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3om Bix 1 tpaBHs 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpaBs 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX ta VYkasom Big 6 aucromaga 2023 poky Ne 734/2023, satBepmkeHuM 3akoHOM YKpaiHu Bif 8
suctonaaa 2023 poky Ne 3429-1X), npomoBKUTH CTPOK JIii BOEHHOrO cTaHy B Ykpaini 3 05 rogunu 30
xBuiH 14 mrotoro 2024 poky crpokom Ha 90 mi6.

B ®onpi HasBHI AOCTATHI KOIITH JUTS TIOKPHUTTSI KOPOTKOCTPOKOBHX MoTped. PoHI He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IIATPUMKOIO JI0 YUACHHUKIB JJIs1 3a0€31eueHHS
HOPMAJIbHOI TisITEHOCT.

@DoH peryispHO 3IIHCHIOE aHai3 E€KOHOMIYHOI CHUTyalii B KpaiHi. YTPaBIIIHCHKHA TIEpCOHAI
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO MISUTBHICTH HA
repion, sk MiHIMyM 12 MicsmiB 3 gath mojaHHs i€l (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUI TEpPCOHAT HE Ma€ HaMipiB MPUIUHATH UM CYTTEBO 3TOPTATH TOCIOIAPCHKY
ISUTBHICTB.

Cranom Ha 31 Oepesns 2024 poky yIOpaBIiHCBKOMY II€pCOHANy HE BIOMO TIIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’S3aHI 3 TOMISMH YH YMOBaMH, $Ki MOXYTh BIUTMHYTH Ha Oe3MepepBHICTH
TSUTBHOCTI.

1.6. Idenmudhixauis dinancoesoi 38imuocmi (3a2a1bHO20 YU CREUIAILHO20 NPUBHAYEHHS, OKDeMda,
IHOUBIOYANIbHA, KOHCONI008AHA)

@dinancoBa 3BiTHICTH DOHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO0 JOCTOBIpPHOTO MonaHHs (piHAaHCOBOTO CTaHy, (PIHAHCOBUX PE3YNbTATIB JisTHHOCTI
Ta ii TPOMIOBUX MOTOKIB UIA 3a70BOJEHHS iH(GOpPMAIiHUX MOTped MIMPOKOro KoJia KOPHCTYBAYiB MPH
MIPUHHSTTI HUIMH €KOHOMIYHHX PIllIeHb.

1.7. @yukuionanvHa sanroma ma 8antOmMa 36IMHOCMI

Juia omiHkM craTel, BKIFOYEHMX a0 (iHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BaIOTY
MIEPBHHHOTO EKOHOMIYHOTO CEpE/IOBHUINA, B sikoMy mpamtoe Do, - ykpaiHCbKa TPUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYTIIEHHSM JI0 HAWOIMKIOT TUCAYi, SKIIO HE 3a3HAYECHO IHIIIE.

Omnepauii B iHO3eMHill BamioTi ctaHoM Ha 31 Oepesnst 2024 poky MiANPHEMCTBO HE 3AIHCHIOBAJIO,
TOMY BIUIMB BaIIFOTHHX KypCiB Ha (h)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCSI.

1.8. Memoou nodanus inhopmauii' v hinancosux 3eimax

3rigao HII(C)BO Nel 3Bit mpo cykynmHUi 10Xiq nependayae MoJaHHs BUTPAT, BUBHAHUX Y IPUOYTKY
abo 30uTKy, 3a Kiacu(]ikalilo, OCHOBaHOIO Ha MeToAil «(pyHKUIl BUTpaT» abo «cobiBapTOCTi pearnizawii,
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3TiIHO 3 SKUM BHUTpaTH KIacMQiKyIOTh BiAMOBIZHO A0 iX ¢(yHKOIl SK dYacTHHHM COOiIBapTOCTI YW,
HaNpUKIa], BUTpaT Ha 30yT a00 aaMiHICTpaTHBHY IisUTBHICTH. IH(opMalis mpo XapakTep BHUTpaT €
KOPHUCHOIO JUTS TPOTHO3YBaHHA MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.
[IpencraBneHHs rpomIoBUX MOTOKIB Bif ONepalifiHOl AiSIBHOCTI y 3BiTi MPO PyX IPOIMIOBHX KOIITIB
3MIMCHIOETBCS 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiAHO 3 SIKUM PO3KPUBAETHCS iH(opmalis mpo
OCHOBHI Ha/IXOJIXKEHHSI TPOIIOBUX KOIITIB Y BHUILIATH IPOIIOBUX KOWTIB. [H(opMmarlis mpo OCHOBHI BHIH
IPOLIOBUX HAJIXO/MKEHb Ta IPOLIOBUX BUILIAT POPMYETHCS Ha MificTaBi 00IiKoBUX 3amuciB DoHpy.

1.9. 3eopmanus inancosux axmusie ma 30008 ’a3a1b

®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHI Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3aJlik BU3HAHMX y OajaHCi CyM 1 Mae Hamip abo 3po0OMTH B3aeMoO3aiik, abo peaji3yBaTH aKTHUB Ta
BUKOHATH 3000B’I3aHHS OJIHOYACHO.

1.10. 3gimnuit nepiod ginancosoi 3eimuocmi

3BITHUM T1epioJIoM, 3a sIKHi (opMyeThesi PiHaHCOBA 3BITHICTh, BBaXaeThes rmepion 3 01 ciuHs mo
31 Oepe3ns 2024 poky. Hi yyacuuku ®onmy, HI iHII 0cOOM HE MarOTh IIpaBa BHOCHUTH 3MIHU JIO i€l
(hiHaHCOBOI 3BITHOCTI MICJIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi _¢hinancosoi 36imuocmi.

CyTTreBUMH CTaTTSIMM (PIHAHCOBOI 3BITHOCTI, CKjajaeHoi craHoM Ha 31 Oepesns 2024 poky, €
CTaTTi, BapTiCTh sikuX nepesuirye 100 Trc.TpH.

1.12. Ocrosu oyinoK, Wo 3acmoco8ani y (DIHAHCOBIN 36IMHOCMI.

s ¢inaHcOBa 3BITHICTH IIATOTOBJIEHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, 32 BUHATKOM OIIIHKU 32
CIPAaBEUIMBOIO BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSAM METOIB OIIHKH (piHAHCOBUX iHCTPYMEHTIB, A03BoJiecHnXx MC®3 Ne 13
«O1riHKa CIIpaBeATMBOI BAPTOCTI».

OriHKa CIpaBemINBOI BAapPTOCTI 3IIHCHIOETHCS 3 BHKOPHUCTAHHSAM METOMIB OITIHKHA (hiHAHCOBHUX
iHCTpyMeHTIB, mo3BoieHnx MC®3 Ne 13 «OrtiHku 3a cripaBeAIUBOIO BapTicTiO». Taki METOaw OIIHKA
BKJIFOYAIOTh BUKOPHUCTAHHS CIPABEINIMBOI BAPTOCTi SK IiHM, siKa Oyna O oTpuMmaHa 3a MPOAaXX aKTHBY,
abo crurayeHa 3a repenady 3000B’°s13aHHS y 3BUYANHIN oreparlii MiXX yJaCHIKaMH PUHKY Ha JIaTy OIIHKH.
30KkpemMa, BUKOpHCTaHHS OIp)KOBHX KOTHPYBaHb ab0 JaHWX PO TMOTOYHY PHUHKOBY BapTICTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JMUCKOBAHMX TPOIIOBHX IMOTOKIB abo iHII Mozeni
BH3HAUEHHS crpaBemBoi Baprocti. llepembauena cmpaBemmmBa BapTiCTh (IHAHCOBUX AaKTHBIB 1
3000B’s13aHb BH3HAYAETHCA 3 BHKOPHCTAHHSM HasBHOI iH(OpMAIlil Mpo PUHOK i BIAMOBITHUX METOIB
OIIHKH.

1.13. 3assa npo sionosioarvricme.

VYmpasnincekuii iepconan DoHY 3 YIpaBIiHHS aKTHBaMH HECE BIAIMOBIMaNbHICTH 32 MIATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, SKa JOCTOBIpHO moxaae ¢inaHcoBuid crtaH PoHay craHom Ha 31
Oepesnst 2024 poky, a TaKOX Pe3ylbTaT WOTo HisUTBHOCTI 3a mepiof, mo 3akiHumBcs 31 Oepesns 2024
POKY, PyX TpOIIOBHX KOIITiB Ta 3MiHM B KalliTaJi 3a BIiNMOBIMHUN Tepion, y BIiANOBIAHOCTI [0
MixHapoIHUX CTaHAAPTIB OyXxraatepcbkoro oOmiky Ta 3BiTHOCTI. Ckiaz wiel iHpopMalii BU3HAYAETHCS
npodeciiHIM CyIDKEHHSM YIpaBiliHHA nepcoHainy DoHy 3 yrpaBIIiHHS aKTUBAMH.

2.Cymmesi nonosrcents 001iKo801 NoAimuKu.
2.1. Ocnosa hopmyeannsi 0O61IK0OBUX NOJIMUK.

OOaiKOBI MOMITUKA — KOHKPETHI NPUHIMIM, OCHOBH, JOMOBJICHOCTI, IpaBHjia Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOAApIOBaHHs MNpHU CKIAZaHHI Ta mnoAaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3



HaBOJUTH OOJIKOBI MOJITHKHU, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKJIAacTH Taky (PiHAHCOBY
3BITHICTb, SIKa MICTUTh JIOPEYHY Ta IOCTOBIpHY iH(OpMaIIiio Mpo omneparii, iHi MoAil Ta yMOBH, 10 SIKUX
BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHUM.

O6nikoBa momituka @oHay po3pobieHa Ta 3aTBepKEHa YIIPaBIiHCHKUM IepcoHanoM @DoHay
BignosigHo 70 BuMor MCBO Ne 8 «OO06mikoBi MOMITHKY, 3MIHA B OOMIKOBHMX OIIHKAaX Ta IMOMMJIKH» Ta
iHmmXx ynHHIX MC®3 Ta iHTepnperarisx.

®inancosa 3BiTHiCT, DOHAY MIATOTOBICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OI[IHKH
3a CIPaBEUIMBOI BapTiCTIO Ha naTy 3actocyBanHs MC®3 BiamorigHo 1o MC®3 Ne 1 «llepuie
3aCTOCYBaHHS MDKHApOIHUX CTaHAAPTiB (IHAHCOBOI 3BITHOCTI», OILIHKH 3a CIIPAaBEIJIHBOI0 BapTiCTIO
OKpeMuX (IHAaHCOBUX IHCTpYMeHTIB BiAmoBigHO 10 MC®3 Ne 9 «DinaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (DiHAHCOBUX IHCTpYMeHTiB, no3BoneHnx MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

Benennst Oyxranrepchkoro oO0NiKy Ta CKiIajgaHHs (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPHHIHMIIB TOBHOI'O BHUCBITJICHHS, IOCIIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBIIHOCTI JIOXOIB Ta BUTPAT, IEPIOIUIHOCTI.

[TigroroBka (inaHcoBOI 3BITHOCTI BianopigHo 70 MC®3 BHMMarae Bij yHnpaBlIiHCHKOTO IMEpPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKIiB, IO BILIMBAIOTh HA 3aCTOCYBaHHsI OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
AKTHBIB Ta 3000B’s13aHb, a TAKOXK JOXO0IiB Ta BUTPAT. OIIHKYU Ta CYIKEHHS 0a3yrOThCs Ha MOMNEPEIHbOMY
JOCBiI Ta iHmMMX (akropax, MO 3a ICHYFOUMX OOCTaBUH BBa)KalOThCS OOIPYHTOBAaHUMH 1 3a
pe3yabTaTaMM  SKUX POOJSATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’S3aHb,
iH(OpMaIlis PO SAKYy HEMOCTyIHAa 3 IHIMMX JpKepen. Xoda Ii po3paxyHKH 0a3yloThCsi HA HasBHIA Y
VIIPaBITIHCHKOTO MEPCOHATY iHPOpMAITiT PO MOTOYHI MO/ii, (PaKTUYHI PE3YJILTATH MOXYTh BiJJPi3HATUCS
Bil mMX po3paxyHKiB. OOmacrti, Je Taki Cy/KEHHS € OCOOJMBO BaXKJIMBUMH, OOJIACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta OOJIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MarOTh BEJIMKE 3HAYUCHHS JJIS TIATOTOBKH (hiHAHCOBOI 3BiTHOCTI 3a MC®3.

OmiHKK Ta TOB’s3aHI 3 HAMH TPHUIYIICHHS IPYHTYIOThCS Ha ICTOPUYHOMY JOCBiMi Ta IHIITHX
(hakTopax, sIKi BBOKAIOTHCS OOTPYHTOBAaHHMH 32 JaHWX OOCTaBHH, PE3YNIbTATH SIKUX (POPMYIOTH OCHOBY
JUTSI CYJKEHB 10710 0ajaHCOBOi BAPTOCTI aKTHBIB Ta 3000B’sI3aHb, KA HE € OUCBHUIHOIO 3 IHITHX JDKEPET.
JonyiieHHss Ta 3po0jeHI Ha X OCHOBI IONEPEAHI OIIHKK IOCTIHHO aHAJi3yIOThCA Ha MPEaMET
HEOOXiTHOCTI iX 3MiHHM. 3MiHH 1 OITIHKAaX BU3HAIOTHCS B TOMY 3BITHOMY IEPiofli, KOJIH IIi OIlIHKH TIOCTIHHO
OyiH TIeperISIHYTI, 1 B yCiX HACTYIMHHUX IIepioax, BUKIHKAHUX 3a3HAYCHUMH 3MiHaMmu. DoHJ 31iHCHIOE
OLIIHKY Ta BiMOOpa)KeHHsI aKTHBIB 1 3000B’s3aHb TaKMM YWHOM, 100 HE MEPEHOCHUTH HasBHI (piHAHCOBI
PHU3HKH, SKi MOTEHITIITHO 3aTpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TIEPiOJIH.

2.2. [lonimuxa 36imysannisi.

®onpx o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IONITHKK TOCTITOBHO U MOMIOHMX Omeparlii, iHIIIX
ozt a6o ymoB, skmo MC®3 KoHKpeTHO He BUMarae a0o He J03BOJISE€ BU3HAYCHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXXYTh OYTH TOPEIHUMHU.

2.3.Kpumepii susnanns enemenmis hinancogoi 36imuocmii.

AxtuB (3rigHo 1.4.6. KoHIlenTyabHOT OCHOBH (hiHAHCOBOI 3BITHOCTi) — TEIMEpINIHIA eKOHOMIYHUH
pecypc, IO KOHTPONIOETHCS 00 €KTOM TOCIONApPIOBAaHHS BHACTIIOK MHUHYIHX mofaid. ExoHOMiuHMIA
pecypc — IMpaBo, IO Ma€ MOTEHIlial CTBOPEHHS eKOHOMIYHMX BuTiA. [lpaBa, moO MaroTh MOTEHIian
CTBOPEHHSI €KOHOMIYHUX BHWTiJ HaOyBaloTh 0araTthox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOThH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiaxa: (i) mpaBa Ha oflepKaHHS TPOIIOBUX KomTiB; (ii) MpaBa Ha
oJiepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYpPCaMH 3 1HIIIOIO CTOPOHOI Ha
CHIPUATIIMBUX YMOBax. /[0 Takux mNpaB HaJleKHTh, HANPHUKIAA, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
E€KOHOMIYHOTO pecypcy Ha yMOBax, IIO € CHPUSTIMBUMH Ha JaHUH yac, ab0 OMNLIOH Ha KYIMIBIIO
€KOHOMIYHOr0. (1v) mpaBa Ha OJep>KaHHS BUTO/M BiJ OOOB’SI3KY iHILOI CTOPOHU MEpeaaTH eKOHOMIUYHHUMA
pecypc y pasi neBHOT MalOyTHBOI TO/1i1, HACTAHHS SKOI OB’ sA3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpasa,
IO HE BiANOBiAAIOTH 000B’S3KY iHIIOI CTOpOHHM, Hanpukian: (1) mpaBa Ha (i3uyHi 00’€KTH Ha 3pa3oK
OCHOBHUX 3ac00iB a0o 3amnaciB. [IpukinagamMu Takux Mpas € NPaBo KOPUCTYBaHHS Pi3MyHUM 00’ €KTOM a0



MpaBo OJEpXKyBaTH BHUTOAY BiJ JIiKBigaumidHOiI BapTocTi 00’ekTa opeHau; (ii) MpaBa Ha BUKOPUCTAHHS
00’€KTIB iIHTENIEKTYaIbHOT BIACHOCTI.

Knacudikamis axTuBiB (He0OOpPOTHI/O00OPOTHI) Ta 3000B’s3aHb 32 CTPOKAMU  IOTAIICHHS
(1OBrOCTPOKOBI/TIOTOYHI) 3AIHCHIOETHCS Mifi Yac X MNEPBUHHOTO BHU3HAHHS 3aJIeKHO BiJ TEpMiHY
iCHyBaHHsI, KOPUCTYBaHHS, BONOAiHHA HUMH @DOHJIOM B MOpIBHSHHI 3 iX oONepaliiiHUM LUKIOM.
TpuBasicts ornepaniiiHOro MUKy CKIaJa€ ONUH KaJleHJApHUH piK. AKTHB BU3HAETHCS 000OPOTHUM, SIKIIO:

- Horo mepenbadaeThes peanizyBatd abo BiH MPU3HAYCHUH U MPOJAXKy UM BUKOPHCTAHHS B
MEXKax 3BHYAHOTO OMepaIiiHOro IUKIY;

- aKTHB MpHW3HA4YCHUH A peanmizamii (Toprieii) abo ioro mnepeabadaeTbes peasizyBaTH
MPOTSTOM JIBAHAIIATH MICAIIB TICIISA 3aKIHUEHHS 3BITHOT'O TIEPiOy;

- aKTHB SIBJIs€ COOOIO TPOIIOBI KOIITH, 32 BUKIIOYCHHSIM BHUIIAJKiB HAasBHOCTI OOMEXEHb Ha
1oro oOMiH a00 BUKOPUCTAHHS JUIs TIOrallieHHs 3000B’s3aHb MPOTATOM JIBAHAIATH MICSIIIB
MICIIsl 3aKiHYEHHS 3BITHOT'O TIEpiofy.

VYci inmn akTHBY KIacu(iKyrOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchka 3a00pProBaHICTh 32 MPOYKIIiF0, TOBAPH, POOOTH, MOCIYTH BU3HAETHCS aKTHBOM
OJTHOYACHO 3 BU3HAHHSM JIOXOJY BijJ peamizallii mpoayKilii, ToBapiB, poOiT i MOCIYr Ta OIIHIOETHCS 3a
CIPaBEUIMBOIO BAPTICTIO KOMIICHCAIIT Ha IaTy BU3HAHHSI.

[epmmii xputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCIOJApIOBaHHS 00OB’s3KY. 3TiJHO
m.4.29 KoHuentyanabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI OOOB’S30K — II¢ i a00 BiANOBIiNAJIBHICTH,
VHHKHYTH $IKO1 CyO’€KT TOCMOJapIOBaHHS HE MAa€ TMPAKTUYHOI CIpOMOXHOCTI. OOOB’S30K 3aBXKIU
BHHHUKAE Mepes] IHIIoK 0c000r0 (un ocobamu). IHImow 0cobor0 (un ocobamu) Moke OyTH 0coba uu
THIIUH cy0’€KT TOCIoIapiOBaHHs, TPyIa JIFOEH Ui IHIKMX cy0’€KTiB TOCIIOIaPIOBaHHS 200 CYCIIILCTBO B
uijiomy. Hemae morpebu 3HaTH, mepej] SKOK caMe CTOPOHOK (SKUMH CaMe€ CTOpPOHAMH) Ma€ Micle
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB 30K IepeaaTH eKOHOMIYHHIA PeCype, TO 3BIJACH BHUILIMBAE, IO
iHIma cropoHa (abo CTOPOHM) Mae MpaBO OJiepKATH I EKOHOMIUHMI pecypc. BogHouac, BuMora 1o
ONTHIET CTOPOHW BU3HATH 3000B’SI3aHHS Ta OIIHUTH WOTO B MEBHINA CyMi HE O3Hadae, IO iHIA CTOPOHA
(abo cTopoHM) TOBMHHA BU3HABATH aKTUB 200 OIIHIOBATH MOT0 B Tiil caMiil CyMi.

Jisi BUKOHAHHS ITHOTO KpUTEPit0 OOOB'S30K TMOBMHEH MAaTH TOTEHINA]l BUMaraTH Bin cy0'ekra
TOCIIOAAPIOBAHHS TepedaHHsT eKOHOMIYHOTO pecypcy iHIINH CTOPOHI (YW iHImMM cTopoHam). s Toro,
o0 11eii moTeHIIian icHyBaB, HEeMae TOTPeOr ¥ BIIEBHEHOCTI 3 IPUBOAY TOro — 0a HaBiTh IMOBIPHOCTI
TOro, 10 CyO'€KT IOBMHEH Oyne mepeiaTH SKOHOMIYHHN pecype: NepeldaHHsS MOXKE, HAIpHUKIan, OyTH
00O0B'SI3KOBUM JIMIIIC B pa3i HACTaHHS B MalOyTHHOMY IEBHOI TOIii, MOB'I3aHOI 3 HEBU3HAYCHICTIO.
[lotpibHO nuIe, M6 meit 000B'SI30K yXKe iICHYBaB 1 00 — IOHaMEHIIe 3a OnHiE] 0OCTaBHHH — BiH
BHMaraB BiJ Cy0'eKTa roCrolapioBaHHS IepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHS BHU3HAETHCA KOPOTKOCTPOKOBHUM (TIOTOYHUM), SIKIIO BOHO BIANIOBIZa€ OMHOMY i3
HAaCTYITHUX KpHUTEpiiB: - mepemdadaeThcs, IO 3000B’s3aHHSA Oyae MOramieHo B XOIi 3BUYAHHOTO
OIIEePAIIfHOTO IIHKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B'SI3aHHS MiUIATAE TTOTAMIEHHIO MPOTATOM 12 MICAIIB IMICHS JaTH OaNaHCy.

®onx He Mae 0E3yMOBHOTO IpaBa BiJKJIACTH TOTAIIeHHS 3000B’S3aHHS MPUHAWMHI TpOTsrom 12
MICSIIIIB TICIIS AaTH OallaHCy.

3000B's13aHHA, IO HE BIAMOBINAIOTH JKOAHOMY 13 TIEpEpaXxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBrOCTPOKOBHMH. YaCTHHA JIOBIOCTPOKOBHX 3000B'S3aHb, M0 MUIATA€ IIOTAICHHIO MPOTSATOM
JBAHAIISTH MICSLIB Bifl OCTAHHBOTO YHUCIA KOXKHOI'O KaJEHAAPHOTO MiCsLs, MEPEBOIUTHCA B MOTOYHI
3000B's13aHHA Ha Ty Xk jAary. OONIK JOBrOCTPOKOBHX Ta IOTOYHUX 3000B'sI3aHB BEIEThCA 3 IMOMALIOM Ha
TOPTOBi, (JiHAHCOBI Ta iHII 3000B'sI3aHHSI.

JInst BU3HAYEHHS JaTH BH3HAHHSA a00 TIOTalleHHS aKTHBIB Ta 3000B'S3aHHA KOPUCTYIOTHCS
JIOTOBOpaMHU, MTPaBUJIAMH BUIYCKY I[IHHUX MAarepiB (3a oOJiramisiMu, TOIMO) Ta YAHHAM 3aKOHOJIAaBCTBOM.
®oHIOM BCTaHOBJIEHA MEXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOrO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHJIB JOXOMIB 1 BUTpAT - 1% uncroro npulyTKy (30UTKY).

®oHp He 3apaxoBye aKTUBH Ta 3000B’s3aHHS, a TAKOXK JIOXOAW Ta BUTPATH, SKIIO TUTBKH TAKOTO HE
BUMAraeTbcsi BigmoBimHO 10 Oyab-skoro MC®3. donpg 3anumiae HE3MIHHUMH TPEACTABICHHS Ta
knacugikanito crated y (iHaHCOBI 3BITHOCTI Bim mepiogy Ao mepiomy. Y BHIAAKY, SKIIO OyIyTh
BinOyBaTuCs 3MiHM y NpeAcTaBieHH abo knacudikamii crateid y ¢piHaHCcoBiH 3BiTHOCTI, DOHJ 3MIHCHUTE
pexiacudikamilo MOPIBHIBHUX CYM, 3a BHUKJIIOYEHHSM BHIIQJIKIB, KOJIM L€ HE MOXKIUBO, PO3KpPHE
iHpopManito mo maHoMmy Bumanky. Kamitam - goms, mo 3anumaerscst B akTuBax Doy micns
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BHpaxyBaHHS BCiX ii 3000B's3aHb. J[0Xix - MPUPICT EKOHOMIYHUX BHUTOJl MPOTATOM 3BITHOTO MEPiony, y
¢dopmi npuruuBy (ab0 301IbIIEHHS) AKTUBIB 200 3MEHIIICHHS 3000B's13aHb, 1110 TPUBOJAUTH A0 301UIbIICHHS
KaIliTaly, He MOB'SA3aHOr0 3 BKJIQJAaMH BIACHHUKIB. BUTpaTH - 3MEHILEHHS! €KOHOMIYHHX BHUI'OJ MPOTSATOM
3BITHOT'O Iepiony, 1O BiAOyBaeThcs Y (hopMi BiATOKY akTHBIB a00 30UIbIIEHHS 3000B'A3aHb, BEAYYUX J10
3MEHILEHHS KalliTaly, He TIOB'I3aHOr0 3 HOro PO3MOALIOM MK BIAaCHMKaMH (ydacHHKaMu). Jloxoau Ta
BUTPATH BU3HAIOTBHCS 3a METOJOM HapaxyBaHHS. BusHanHiO y (iHaHCOBIM 3BITHOCTI MiAJSATalOTH Ti
CIIEMEHTH, SIKI:

- BIQIIOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIINOBIZAIOTh KPUTEPisSM BU3HAHHSI.

Kputepii Bu3HaHHS:

- icHye BIpOTiAHICTh 3100yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHTOJl, IOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMOBiIa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIIHKY, sSIKa MOXe OyTH Ha/IifHO BUMIpsHA.

Bci akTtuBH, sIKi 3HAXOIAThCA y BiacHOCTI POHAY, € KOHTPOJIHOBAHUMHU 1 JIOCTOBIPHO OI[IHEHUMH.
AxTUBH 1 3000B’s13aHHS OILIIHIOIOTHCS TakK, 1100 CTBOPEHI ITiJi HUX PE3EPBU Ta BIKUTI 3aXO0JIU BUKIHOYAIIH
MOXIIUBICT MEPEHECEHH ICHYIOUNX (PiHAHCOBUX PU3HKIB HAa MallOyTHI 3BiTHI Mepioju.

2.4.06.1iKx081i noaimuxu o000 OCHOBHUX eleMenmie inancosoi 36imuocmi
2.4.1.0OcnosHi 3acobu ma HemamepianbHi akmusu

donx BU3HAE MaTepiadbHUE O00'€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETHBCA 3 METOIO
BHKOPHCTaHHs iX Y IPOIieci CBOET AisUIbHOCTI, HaaHHS MOCIYT, a00 JJIs1 3MIHCHEHHS aJMIHICTPATUBHUX 1
COIIAIbHO-KYIBTYPHUX (YHKIIIH, OYIKyBaHHN CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCIUTyartallii) sSKuX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epricHo ®oH OIIHIOE OCHOBHI 3ac00M 3a COOIBApTICTIO. PO3rIISHYBIN JIOPEYHICTh 3aCTOCYBaHHS
OyIp-SKOr0 3 BHKIIOUCHB, mepeabadueHux MCD3 Ne 1, momo peTpOCHEKTHBHOTO 3aCTOCYBaHHS,
KEPIBHHIITBO BUPIIINJIO 3aCTOCYBATH CIIPaBEIJIUBY BAapTICTh a00 MEPEOIliHKY SIK JOIUILHY COOIBapTICTh
OCHOBHHX 3aco0iB. Q@OHJ 3MIHCHHUIIO OIIHKY OCHOBHHX 3acO0IB 3a CIpaBEUIMBOIO BAPTICTIO Ha JaTy
nepexoxy Ha MC®3 (01 ciunast 2015 poky) Ta BHKOPHUCTOBYE ITIO CIPABEHIUBY BApTICTh SK JOMUIBHY
co0iBapTICTh OCHOBHHX 3aC0O0IB Ha ITIO JATYy.

VY momanplioMy OCHOBHI 3aCO0OM OI[IHIOIOTHCS 3a I1X COOIBapTICTIO MiHyC Oy/b-fKa HaKOIHYeHa
aMopTH3aIlisi Ta OyAb-IKi HAKONMYeHI 30MTKH BiJ 3MEHIICHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha AaTy MEePEOIiHKA BUKITIOYA€THCS 3 BAJIOBOI 0ATaHCOBOI BAPTOCTI aKTUBY Ta YHCTOI CYMH,
IepepaxoBaHol 0 MepeoliHeHoi CyMu akTuBY. Jl0OWiHKa, SKa BXOAUTH IO CKJIaay BJIACHOTO KalliTaly,
MIEPEHOCHUTHCS 0 HEPO3MOAIIEHOT0 MPUOYTKY, KON MPUMTHHAETHCS BU3HAHHS BIAMOBIAHOTO aKTHBY.

®doHn He BHW3HAE B OamaHCOBIM BapTOCTi 00'€KTa OCHOBHHX 3ac00iB BHTpaTH Ha INOACHHE
00CITyTOByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY 49U
30MTKy, KOIM BOHHM TOHeceHi. B OamaHcoBiii BapTocTi 00'€KTa OCHOBHHX 3aCcO0IB BH3HAIOTHCA TaKi
TIOJIANTBII BUTPATH, SIKi 33J0BOJBHSIOTH KPUTEPisIM BU3HAHHS aKTHUBY.

HemarepianpHi akTHBH OIIHIOIOTHCA 32 COOIBApTICTIO 32 BHpaxyBaHHAM OyIab-SKOI HAKOIMWYEHOT
amMopTH3anii Ta Oyab-KMX HAKOMHYEHWX 30WTKIB BiIl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIisg
HeMaTepialbHUX aKTHBIB 3IMCHIOETHCS 13 3aCTOCYBAaHHSM HPSIMOIIHITHOTO METOAY 3 BHKOPHCTAHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PE3Yy/lbTaTi IOTOBIpHMX abo0 IHIINX
IOPUINYHUX TPaB, AaMOPTU3YIOTHCS MIPOTSTOM TEPMiHY YHHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHy maty PoHI OLiHIOE, YU € sIKACh O3HAKa TOro, IO KOPUCHICTH AKTUBY MOXeE
3MeHIUTHCA. DOHJ 3MEHIIye OaaHCOBY BapTiCTh aKTHBY 10 CYMH MOro OYiKyBaHOTO BiILIKOJYBaHHS,
SIKIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MeEHINIA BiJf HOro 0amaHCOBOi BapTOCTI.
Take 3MEHIIEHHS HEraiHO BU3HAETHCS B NPHOyTKax YW 30MTKaX, SKIIO aKTUB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO No 16. 30MTOK Bijg 3MEHIIEHHS KOPWUCHOCTI, BU3HAHUH s
aKTUBY (32 BHHITKOM TyJBLIY) B TIONIEpEHIX mepiogax, DoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MiHUIHCS
ToTiepeIHi OIiIHKM, 3aCTOCOBaHi /Il BU3HAYEHHS CYMH OYiKyBaHOTO BimmkomyBaHHs. [licms Bu3HaHHS
30MTKy BiJl 3MEHIIIEHHsI KOPUCHOCT1 aMOpTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOAUICHHS MEPersgHyTOl 0anaHcoBOi BapTOCTI HEOOOPOTHOTO AaKTUBY HA CHCTEMaTHUYHIH
OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTu3zalis OCHOBHUX 3ac00iB POHy HApaXOBY€ETHCS MPSIMOIHIHHUM METOA0OM

KamitaneHi BK1ageHHs! B OpeHA0BaH1 NPUMILICHHS aMOPTU3YIOTHCS IPOTSATOM TEPMIiHY iX KOPHUCHOTO
BUKOPUCTAaHHS. AMOPTH3allil0 aKTUBY IOYMHAIOTh, KONM BiH CTa€ MPHAATHUM JUIi BUKOPHUCTAHHS.
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AMOpTH3alilo aKTUBY NPUIMHAIOTH HA OAHY 3 ABOX JaT, sika BifOyBa€eThCs paHillle: Ha ATy, 3 SIKOI aKTHB
KIacu(ikyroTh SIK yTpUMYBaHUH U IpoJaxy, abo Ha Jaty, 3 KOi MPUITUHSIIOTH BU3HAHHS aKTHUBY.

2.4.2. Jlebimopcoka 3a00p206anicmv 3a 0CHOEHOIO OIAAbHICIIIO

HebiTopcpka 3a00proBaHicTh - 11e (iHAHCOBUH aKTHB, SIKUH € KOHTPAaKTHUM MpPAaBOM OTPHUMYBAaTH
TPOLIOBI KOITH a00 iHMMH iHAHCOBUI aKTUB BiJl iHIIOTO cy0’€KTa TOCIIOJapIOBAHHSI.

JHebiTopcpka 3a00proBaHicTh BU3HAETHCS y 3BiTI Mpo QiHaHcoBHU cTaH ToAi, kKoimum DoHAa crae
CTOPOHOIO KOHTPAKTHUX MOJIOKCHb MO0 HbOI'O aKTHUBY.

[lepBicHa oliHKa ae0ITOPCHKOI 3a00PrOBAHOCTI 3IIMCHIOETHCSA 3a CIPABEIJIMBOI BapTICTIO, sKa
JIOpiBHIOE BapTOCTi TMOTamieHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHUX TPOLIOBMX IOTOKIB HAa JaTy
OL[IHKH.

Hebitopchka 3a00pTOBaHICTh 3a OCHOBHOI JISUTHHICTIO B TOAAJBIIOMY OOJIKOBYETBCS 32
CTpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJIHOTO METOAY 3a MIiHYCOM pe3epBiB OYiKyBaHUX
KpemuTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHYe 00’€KTUBHE CBILIYEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJIOBIHO 1O NEpBUHHHUX YMOB. CyTTeBi
(dinaHCcOBI TpyaHOINI Jae0iTOpa, WMOBIPHICTH TOro, IO 10 AeOiTopa OyayTh 3aCTOCOBaHI MPOLEAYPU
OaHkpyTrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKoX HeEMOrameHHs a0o HEIOTPUMAaHHS CTPOKIB
rmoramieHHss Je0iTopchbKol 3a00proBaHOCTI CBigYaTh NHpo Te, IO Je0ITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOI0 PI3HUIIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MMOTOYHOIO BapTICTIO OIIHOYHHMX MaiOyTHIX TPOIIOBUX MOTOKIB. banaHcoBa BapTiCTh aKTHUBY
3MEHIIYETHCS 338 PAXYHOK BIAMOBIIHOTO pe3epBy, a CyMa 30UTKY BU3HAETHCS Y 3BITI ITPO CYKYITHI IOXOJIH.
SAxio aebiTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JISUIBHICTIO € TaKa, 110 He MOYKe OyTH IMOBEpHYTa, BOHA
CIHCYEThCS 3a PAaXyHOK pPeE3epBY Ha 3HEILIHEHHS 3a OCHOBHOK MisUibHICTIO. [loBepHEHHs paHilie
CITHCAHUX CYM KPEAWTYETHCSA Y 3BITI MPO CYKYITHI TOXOAM 3a PaXyHOK 3araIbHUX Ta aAMIHICTPATHBHHX
BUTpAT.

VY pasi 3MiH cripaBemINBOI BapTOCTi Ae0ITOPCHKOT 3a00PTroBaHOCTI, 1110 MAfOTh MICITe HA 3BITHY ATy,
TaKi 3MiHH BH3HAIOTHCA Y IPHOYTKY (30MTKY) 3BITHOTO TIEPIOTy.

JlebiTopchka 3a060proBaHICTh 32 OCHOBHOIO AiSUTBHICTIO, YMOBH SIKOI TIEPETIISTHYTI, 00IIKOBYETHCS 3a
CITPaBEIIINBOIO BaPTICTIO HA OCHOBI CTPYKTYPH NEPETISHYTHUX TPOIIOBUX MOTOKIB. I1oTOUHY nebiTOPCHKY
3a00proBaHiCTh 0€3 BCTAHOBJCHOI CTaBKH BimcoTka DOHI OIIIHIOE 32 CyMOIO IEPBICHOTO PaxyHKY
(dakxTypH, TOMY IO BIUIUB JIUCKOHTYBAHHS € HECYTTEBUM.

Y 4KOCTI TPaKTHUYHOTO CHPOMIEHHS ISl pPe3epBYBAaHHSA KPEOIUTHUX 30MTKIB 1O Ae0ITOPCHKIiH
3a00proBaHOCTI 32 OCHOBHOI [isutbHiICTIO DOHI TPHIHSB pINIEHHS BHUKOPHUCTOBYBAaTH MAaTpHYHE
3abesneuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ 04iKyBaHHUX
KpenmuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200prOBAHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®onpx 00miKOBYe iHITY e0iTOpChKY 3a00pProOBaHICTh 3a CIPABEIMBOI0 BApTICTIO Ha OCHOBI
CTPYKTYPH OUiKyBaHHX T'POIIOBUX MOTOKIB.

2.4.3.] powiosgi kowmu ma ix exgieaieHmu

I'pomoBi komTH Ta iX €KBIBaJIEHTH BKIIOYAIOTh TOTIBKOBI KOIITH, JAENO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIJHI 1HBECTHIIii, MEPBICHUI TEPMIH SKUX HE MEPEBUIIYE TPHOX MICAIIIB.
CyMu, BUKOPHCTaHHS SKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIagy IPOLIOBMX KOIUTIB IPU MiATOTOBII
3BiTy Ipo pyx rpomoBux KomriB. CymH, OOMEKEHHS IIOJO SKMX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHCTATH U1 PO3paxyHKy HO 3000B’SI3aHHSX NPOTATOM NPUHAWMHI JBAHAMISATH MICAIIB ITICISA
3BITHOI JaTH, BKJIFOYAIOTHCS JI0 CKJIATy 1HITMX HEOOOPOTHUX aKTUBIB. [ pOIIOBI KOIITH Ta iX €KBiBaJIEHTH
OOJTIKOBYIOTKCS 32 CIPaBEITUBOIO BapPTICTIO, sIKa JIOPIBHIOE iXHild HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3d OCHOBHOIO OLANLHICINIO MA IHUWA KDeOUmopcobKd
3abopzosanicmos

[lpuHIMIT TTOYATKOBOTO BH3HAHHA Ta OIIHKA KPEAUTOPCHKOI 3a00pPTOBAHOCTI 32 OCHOBHOIO
JUSUTBHICTIO BiJTIOBia€ TPUHIIMITY TTOYATKOBOI'O BH3HAHHS Ta OI[IHKKA (hiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmanblla OIIHKA MOTOYHUX 3000B’s3aHb 3JIMCHIOETHCSA 32 CIPABEIUIMBOIO BapTICTIO
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BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTi TOTalIeHHS, OYiKyBaHHX
BHXITHUX IPOIIOBUX MOTOKIB.

dinancoBi 3000B’s3aHHS 0e3 (IKCOBAHOrO CTPOKY MOTAIICHHS Y MOJANBLUIOMY OOJIIKOBYIOTHCS 3a
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

Kpenuropcrka 3a0oproBaHicTs 3a aBaHCaMH OTPUMAaHMMU OLIIHIOETHCS 32 CIPABEAJIMBOIO BaPTICTIO,
sIKa JIOPiBHIOE 1X OaaHCOBii BapTOCTI.

[oTouny KpeauTopchKy 3a00proBaHicTh 0€3 BCTAHOBIICHOI CTaBKH BiicoTKa DOHJ OILIHIOE 32 CYMOIO
MEPBICHOT0 PaXyHKY (aKTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 00xo0is

Jloxin — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOT'O KamiTally, KpiM SIK YHACJIJIOK 3[IHCHEHHS BHECKIB JIepKaTe/IIMUA BUMOT JIO BJIACHOTO KaIliTainy
(11.4.68 KontientyaibsHOI OCHOBH).

Bignopimno mo MC®3 Ne 15 «Jloxim Bijg JOrOBOpIB 3 KIIEHTAMH» JOXiJ - Ii¢ 30UIBIICHHS
E€KOHOMIYHHMX BHWTiJl TIPOTSTOM 3BITHOTO Tepiony y (opmi Haaxo/pkeHb a00 MOKpalleHHs aKTUBIB abo
3MEHIIICHHSI 3000B’s3aHb, 110 Bele JO 30UIBIICHHS BJIACHOIO KaIliTajay, OKpIM 30UIBIICHHS BJIACHOIO
KaIliTaly, OB’ I3aHOT0 3 OTPUMaHHSIM BHECKIB BiJl YIaCHHUKIB BJIACHOTO KaIliTaly.

Cy0’€eKT rocroaapoBaHHs O0IKOBY€E JIOTOBIP 3 KIIEHTOM, SIKUH HaJISKUTh J0 chepu 3aCTOCYBaHHS
LBOTrO CTaHAAPTY, TUIBKU TOJI, KOJIM BHKOHYIOTBCS BCI IEpeiueHi aaji KpuTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIH JIOTOBIp (MMMCHMOBO, YCHO YH Y BiJMOBIIHOCTI 3 1HINIOI 3BUYHOIO MPAKTHKOIO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B's3aHHS; 0) cy0'€KT TOCIIONAPIOBAHHS MOXKE BU3HAYMTH TpaBa KOXKHOI
CTOPOHHU BIIHOCHO TOBapiB abo IMOCIYT, SKi OyIyTh MepeaaBaThCs; B) CYO'€KT TOCHOAAPIOBAHHS MOXE
BM3HAYNUTH YMOBM OIUIATH 3a ToBapu abo0 MOCIHyrH, SKi OyayTh IepeaaBaTHCS; I') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PHU3HK, 4ac abo cyMa MaiOyTHIX IPOIIOBHX ITOTOKIB
cy0’ekTa TOCHOmApCTBA 3MIHITHCS BHACHIZOK JOTOBOPY); Ta TI) IUIKOM IMOBIPHO, IO Cy0’€KT
TOCIIOAApIOBAHHS OTPUMAa€E KOMITEHCAIlil0, Ha SKY BiH MaTHME IPaBoO B OOMiH Ha TOBapH abo MOCIIYTH, SKi
OymyTh mepemaHi kimieHTy. OIIIHIOIOYHM, YH JOCTaTHHRO BHCOKOK € WMOBIPHICTH OTPUMAHHS CYMH
KOMIICHCAIlli, Cy0 €KT I'OCIOAapIOBaHHS IOBHHEH PO3TJISHYTH JIMIIE 3JaTHICTh KIIIEHTAa Ta HOro Hamip
BUIUTATHTH TaKy CyMYy KOMITEHCAIIii, KOJIM HACTaHE Jac ii CTUIaTH.

JlebiTopchka 3a0OproBaHICTh - II€ IPaBO CyO €KTa TOCHONAPIOBAaHHS Ha KOMIICHCAINIO, SKE €
6esymoBHUM. [IpaBo Ha KOMMeHcai0 € 6e3YMOBHHUM, SIKIIO ISl TOTO, MO0 HAcTaja JaTa CIUIaTH TaKol
KOMIeHcamii, HeoOXimHmid mmme TtumH dacy. Cy0’eKT TocmomapioBaHHA OOJIKOBYE AEOITOPCHKY
3aboproBanicTh BigmoBigHo 10 MC®3 Ne 9. Ilicis mepBicHOro BH3HAHHS Ae0ITOPCHKOI 3a00pPTrOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM Oyab-sika PI3HUI MDK OLIHKOI Ae0iTOpchKOi 3a00proBaHOCTI
BignoBimHO M0 MC®3 Ne 9 T1a BigNOBIOHOI BHM3HAHOI CYMH [OXOAY CJiJ] TOAABAaTH SK BHUTPATH
(HampuKITa:, K 30MTOK Bill 3MEHIITEHHS KOPHCHOCTI).

Hoxonu @oHI BU3HAE 32 METOJOM HApaxXyBaHHS.

Joxin BKITIOYae TITbKH BajOBI HAAXOMKEHHS E€KOHOMIYHMX BUTIN, AKi OTPUMaHI Yd IiUISTalOTh
OTPUMAHHIO MiJIIPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxmo pe3ynmpTaT omeparlii, sika mepeadadae HaJaHHS IMOCTYT MO)XKe OyTH TMOIMEpPEeNHbO OIiHEHUH
JOCTOBIPHO, JTOXiJ 32 IIi€0 OMEepaIie€l0 Mae€ BU3HABATHCS [UIIXOM ITOCHIIAHHS HA TOW €Tall 3aBepIIeHOCTi
orepartii, SKHii iCHy€e Ha KiHellb 3BITHOTO Iepiofy.

BigmoBimao g0 m. 46 MC®3 Ne 15 komm (abo sk TUIBKH) 3000B’S3aHHS IIIOJ0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCTIOAAPIOBAHHS BH3HAE SK JOXiJ BiJ 3BUYAWHOI JisUNTBHOCTI, CyMy IIiHU OIeparii
(sKa He BKIIIOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 0 € 0OMEXKEHHMHU BiAMOBIAHO 10 Haparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’s13aHHS 00 BUKOHAHHS.

@®oH BU3HAE JOXOAW, SAKIIO iX CyMy MOXHA BHU3HAYWTH 3 JIOCTATHIM pPIBHEM TOYHOCTI, ICHY€
WMOBIpHICTh OTPUMAaHHS MaiOyTHIX E€KOHOMIUYHUX BUTOJA 1 JIOTPUMAHO KOHKPETHHUX KpPHUTEPIiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHy. Cyma T0oX0my BBRXKAETHCS TAKOI, IO HE MOXKe OYTH IOCTOBIPHO
OLlIHEHa JI0 TUX IIip, MOKK YMOBHI 3000B’s3aHHSI, TIOB’s13aHi 3 peaii3alli€elo, He OyAyTh BpPEryJIbOBaHi.
Ouinku noxoxiB @oHny 0a3yroThCs Ha pe3yibTaTax MHHYJIMX MEpiofiB 3 ypaxyBaHHSIM KaTeropii
MOKYIIIB, BUAIB Orepariil Ta cienu(iku KOKHOI yrOaH.

@®onJ yKIagae KOHTPAKT 13 KIIIEHTaMH Ha yMOBAaX OIUIATH MPOTArOM KOPOTKOI'o MepioAy dacy, yroau
HE HOCATh 0araTOKOMIIOHEHTHHMH Xapakrep Ta POHA HE Mae MporpaM JOsUIBHOCTI Ta crenudiyHux
rapaHTii.
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@®oHIT MOXKE TOCTOBIPHO OLIIHUTH CyMy JOXOAY, HEBU3HAUEHOCTEH MIOAO0 OTPHUMAHHS TPOIIOBUX
komTtie @oun He Mae, Tomy DOHA MPUHHAIO PIlICHHS BU3HABATU JOXiA 3a JAaTOI MiAMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Big mpopaxy (iHaHCOBHUX iHCTPYMEHTIB, iHBECTHLIHHOI HEpyXOMOCTi a0O IHIIMX aKTHUBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCiX HABEACHUX Aalli YMOB:

a) ®oHj nepenaB MOKYIILEBI CYTTEBI pU3MKU 1 BUHATOPOJM, TIOB’sI3aHi 3 BIIACHICTIO Ha (iHAHCOBUI
THCTPYMEHT, IHBECTULIIHY HEPYXOMicTh a0 1HIII aKTHUBU;

0) 3a DoHAOM HE 3aJMIIAECTHCS aHI MOJANbIIA yYacTh YIMPaBIiHCHKOTO MepcoHany y dopwmi, ska
3a3BMYail TOB’si3aHa 3 BOJOMAIHHSAM, aHi e()EeKTUBHUH KOHTPOIb 3a TNPOJaHUMHU (iHAHCOBUMHU
THCTpYMEHTaMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMy JIOXO/Y MOXKHA JIOCTOBIPHO OILIIHUTH;

') UMOBIpHO, 1110 10 DoHAY HaAIHYTh CKOHOMIUHI BUTO/IM, TTOB’A3aHi 3 OIepaIli€to;

1) BUTpaTH, siki Oyim abo OyayTh MOHECEH] y 3B’ 3Ky 3 OIepalli€lo, MOKHA JOCTOBIPHO OI[IHHUTH.

Joxin BU3HAETBCS y 3BiTI Mpo MPUOYTKHM Ta 30MTKHA 332 YMOBH BiAMOBIIHOCTI BU3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS OXOMy BiIOYBAETHCS OIHOYACHO 3 BU3HAHHSM 301UIbIIICHHS aKTUBIB 200
3MEHIIIEHHS 30008’ A3aHb.

JlMBiieH 11 BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO TIPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6.Busnanns eumpam

Butpatit — 11¢ 3MeHIIIEHHST aKTHUBIB a00 30UIbIICHHS 3000B's13aHb, HACIIAKOM SIKOTO € 3MCHIIICHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACIIOK 31HCHEHHST PO3MOALTY JepKaTessIM BUMOT JI0 BIIACHOTO KaITiTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatu BH3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKK 32 YMOBH BiJIIOBIIHOCTI BU3HAYEHHIO Ta
OTHOYACHO 3 BU3HAHHSM 301IbIIEHHS 30008’ s13aHb 200 3MEHIIICHHS aKTHBIB.

Butpatn HeraiHO BH3HAIOTHCS Y 3BiTI MO NPHOYTKHM Ta 30WTKHM, KOJNHM BHAATKH HE HATAIOTh
MaiOyTHIX EKOHOMIUYHHMX BHTiI ab0 TOmI Ta TIEIO MIpOI0, SKOIO MaiOyTHI €KOHOMIYHI BUTOAM HE
BIJIIOB1Ial0Th a00 IMEPECTaIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

Butpatu BU3HAIOTHCSA Yy 3BiTI PO NpHOYTKH Ta 30MTKH TAKOX Y THX BHITQIKaX, KOJU BHHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'S3KYy 3 OTpPHUMaHHSAM JO0XOXy, BH3HAIOTBCS Yy TOMY JK Iepiofi, 1o i
BIIIIOBIIHI JOXOIH.

ButpaTtn 3a mosmkamu, sKi HE € 4acTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTai3ylIOThCA SK
JacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTKCS SIK BUTpaTH mepiony. PoH[ KamiTaailye BUTPATH HA MTO3UKH,
sKi Oe3lmocepeIHhO BIMHOCATBCA 10 TNpuAOaHHS, OymiBHUITBA a00 BHPOOHHITBA KBaMi()iKOBAaHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'O AKTHBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

dinaHCOBI I0XOAM Ta BUTPATH BKJIIOYAIOTH MPOIEHTHI JOXOAN Ta BUTPATH 32 MMO3WKOBUMH KOIITAMH,
30MUTKH Bill TOCTPOKOBOT'O TOTAMIEHHS KPEIWTIB, MPOIEHTHI TOXOAW Bil BKJIAIEHUX KOINTIB, JOXIiJ Bill
BHHUKHEHHS (JIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKH Ta 30MTKH BiJ KypCOBHX PI3HUIH 32 (piHAHCOBOIO
TISTTBHICTIO.

[MporeHTHI DOX0AM BH3HAIOTHCSA MO Mipi IX HapaxyBaHHS 3 ypaxyBaHHSIM €()EKTHBHOI JOXOIHOCTI
aKTHBY.

2.4.8.ITooamok na npubymox

@®oH/ HE € TUIATHUKOM ITOJIATKy Ha MpUOYTOK Ha 3arallbHUX ITiJCTaBax, , BimmoBimHO 1o 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUIBHSIOTHCS Bijl OMONATKYBAHHS KOIUTH CIIUIBHOTO IHBECTYBAaHHS, a caMe: KOILITH,
BHECEHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO ()OHIY, KOIUTH Ta IHIII aKTUBH, 3aJlyuyeHi BiJ YYaCHUKIB
IHCTUTYTY CHUIBHOI'O IHBECTYBaHHsI, TOXO/AU Bil 3/iHCHEHHS OIepaliil 3 aKkTHBaMH iHCTUTYTY CHUIBHOTIO
iHBECTyBaHHs, I0XO/IM, HAPaXOBaHi 32 aKTUBAMH IHCTUTYTY CIIIJILHOTO iHBECTYBaHHSI, Ta 1HII JOXOIH Bil
JISTIBHOCTI 1HCTUTYTY CIUIBHOTO 1HBECTYBaHHS (BiZCOTKU 3a MO3MKAaMHU, OPEHIHI (JIi3MHIOBi) mjaTexi,
POSUITI TOILIO).
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2.4.9.006nix06i noaimukyu woo0o 3abesneyens

3abe3neyeHHs BH3HAIOTHCH, Koiaum QDOHI Mae TemepimHiO 3a00proBaHicTh (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI NOAil, iCHye WMOBIpHiCTH (TOOTO Oiibllle MOXIHWBO, HIXK
HEMOXXJIMBO), II0 TOTalleHHs 3000B'i3aHHS BUMaraTMMe BHOYTTS PecypciB, KOTpi BTLIIOIOTH y co0i
€KOHOMIYHI BUTO/IM, 1 MOYKHA JOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHS.

2.4.10./uchopmayisa npo 3minu 6 0OAIKOSUX ROJTMUKAX

®dong obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH IMOCTIAOBHO JUIS MOMIOHMX oOmepallii, 1HIIHX
moxnii abo ymoB, sikio MC®3 KOHKpPEeTHO HEe BUMarae a0o He J03BOJII€ BH3HAUCHHS KAaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHHMHU.

Ob6xnikoBa momitnka DoHmy 3a mepion, mo 3akiHdyeTrbess 31 Oepesnst 2024 poky, BiamoBigae
O0JTIKOBIH MOMITHUII, IKa 3aCTOCOBYBAJIACh B MOIMEPEAHLOMY 3BITHOMY IEPiOIi.

OO6xikoBa TMOJNITHKA MIOA0 TOAAJIBINOI OLIHKK (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIJIIIOBITHUX PO3JILIaX 00JIIKOBOT MOITHKH.

3. Icmommni 0OIK08T CYOIHCEHHA, OYIHHI SHAUESHHS INA NPUNY W EHHS
3.1.06xixo086i noaimuxu, pozpobaeni 3a giocymuocmi npamux Hopm MCD3

SAxmo Hemae MC®3, skl KOHKPETHO 3aCTOCOBYETBHCS O orepalii, iHmoi moxaii abo yMOBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKUM YMHOM, 00 iH(hopMallis Oylia JOpevHO Ui MOTPed KOPUCTYBAYiB JUIS IPUAHSATTS EKOHOMIYHUX
pillleHb Ta JIOCTOBIPHOO, Y TOMY 3Ha4eHHi, 0 )iHAHCOBA 3BITHICTh:

- rmogae JA0CToBipHO (piHaHCOBWI cTaH, (DiHAHCOBI PE3YNBTATH MiSUTBHOCTI Ta TPOIIOBI ITOTOKH
®donny;

- BimoOparkae €KOHOMIUHY CYTHICTh OIeEpaIliid, IHIMUX MOAIH ab0 yMOB, a HE JIHMIIC FOPUTUIHY
(opmy;

- € HEUTPaIIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € TIOBHOIO B YCiX CyTTEBUX acIMeKTaxX.

Ilix gac 3mificHeHHs CyDKEHHS KepiBHUIITBO DOHIY MOCHIAETHCA Ha TMPUWHATHICTh HABEACHUX JaTi
JDKEpeT Ta BPaXxOBYeE iX HU3XIAHOMY TTOPSAKY:

- umoru B MC®3, y sKkuX imeTbcs mpo moAiOH1 Ta OB’ sA3aHi 3 HUMU IUTaHHS;

- BU3HAYEHHS, KPUTEPii BU3HAHHS Ta KOHIEMIIii OI[iIHKA aKTUBIB, 3000B’43aHb, TOXOIIB Ta BUTPAT y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig wac 3mificHEHHS CyMKEHHS YIPaBIIHCHKUN IEPCOHAN BPAaxXxOBYE HAWOCTAHHINII TOJOXKEHHS
IHIIMX Opra”iB, MmO pPO3POOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH MOMIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpoQeciifHy IiTepaTypy 3 OONIKYy Ta
TIPUIAHSTI Tally3eBi MPaKTUKH, TI€I0 MipOIO, STKOFO BOHU HE CyIepedaTsh BUIe3a3HAUCHUM JKEpeaM.

3.2.0uinku, cyoxcenHs ma NPUnYueHHs

[TigroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bin ympaBiIiHCHKOTO TIepcoHATy (opMyBaHHS
NEBHUX Cy/DKEHb, OIIIHOK Ta MHpPUITYIICHb, SIKi BIUIMBAIOTh Ha BHKOPHCTAHHS TPHHIMIIB OOJIIKOBOT
TIOJIITHKY, a TaKOX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SKi BifOOpakeHi B 3BITHOCTI.
VYnpaBaiHCBKMI NEpPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHSA AKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’s3aHb IPH IMArOTOBII (hiHAHCOBOI 3BITHOCTI
BignoBigHo 10 Bumor MC®3. OuiHku Ta MOB’si3aHi 3 HUMH NPHUITYLLIEHHS I'PYHTYIOTHCSI HA iICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(OpMYIOTH OCHOBY IS CY/PKEHB 11010 0aIaHCOBOT BAPTOCTI aKTHBI Ta 3000B’I3aHb, KA HE € OYEBUIHOIO
3 iHmmx Jpxepen. JlomymieHHs i 3po0ieHi Ha X OCHOBI IMONEPE/IHI OIIHKH TOCTIHO aHAai3yIThCS Ha
MpeaMeT HeoOXiTHOCTI 1X 3MiHU. 3MiHU B OIIHKaX BU3HAKOTHCS B TOMY 3BITHOMY TIEpiOJli, KOJIU IIi OLIHKH
Oynu MeperniaHyTi, 1 B yCiX HACTYMHHUX Iepiofax, BUKIMKAHUX 3a3HAUYEHHMH 3MiHaMu. YTIPaBIiHCHKUN
MepcoHaN 3IIMCHIOE OIIHKY Ta BiZOOpakeHHA AaKTHUBIB Ta 3000B’s3aHb TAaKUM UYMHOM, 00 He
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3MKH, SKi MOTEHIIHHO 3arpoXKyloTh (iHAHCOBOMY CTaHy, Ha HACTYIHI
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3BiTHI mepiogu. AKTUBU i 3000B’si3aHHST DOHAY MEPBICHO OLIHIOIOTHCA M 4Yac iX NpUAOAHHS YU
BUHUKHEHHSI Ta B TOAAJbIIOMY OI[HIOIOTBCS Ha JAaTy OallaHCy CTaHOM Ha KiHelb 3BITHOTO POKY
BigmoBigHo no BuMor MC®3. Indopmanis mpo CyTTeBi chepr HEBH3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYKEHHS ITPY BUKOPHUCTaHHI OOJIIKOBOT MOJIITUKK MPEACTABIICH] JaTi.

3.3.3azanvnui cyoorcens wooo cnpaseorusoi 6apmocmi aKkmueie ma 30008 ‘s3ams

OriHka CIpaBeIMBOI BapTOCTI AKTUBIB Ta 3000B’s3aHb IPYHTYEThCS HA CYIKCHHSX MIOJ0
nependavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
(diHaHCOBMM IHCTpyMEHTaM, Ta iHIIMX QakTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ouinka
CIPaBEUIMBOI BAPTOCTI».

OriHka crpaBemIIMBOI BapTOCTI - II€ OIlIHKA KOHKPETHOTO aKTUBY abo0 3000B's3aHHs. Tomy,
OI[IHIOIOYH CIIPAaBEUIMBY BapTICTh, CYO'€KT rOCHOJAPIOBAHHS Mae OpaTH JO yBard Ti XapaKTEpUCTUKU
aKkTHUBY a00 3000B'sI3aHHS, SKI YYaCHUKM PUHKY B3I O JIO yBard, BH3HAYAIOYH I[iHY akTHBY abo
3000B's13aHHS Ha JIATY OLIHKHU. [0 TaKMX XapaKTEepUCTUK HAJISKATh, HATIPUKIIA, TaKi:

a) CTaH Ta Miclle pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHH €, Ha TIPOJjak 00 BUKOPHCTAHHS aKTHBY.

OriHka CcropaBeIMBOI BapTOCTI MPHUIYCKAe, IO aKTHB a00 3000B's3aHHS OOMIHIOETHCS MIiXK
YYaCHHKaMH PUHKY Y 3BHYAiHIN Omeparlii mpoJiaxy akTHBY a0o Iepeaadi 3000B's13aHHS Ha JaTy OIIHKH
3a TIOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka cripaBeyIMBOI BApTOCTI» BU3HAYAE CIIPABENJIMBY BapTICTh SIK I[iHY, siKa Oyna O
OTpUMaHa 3a MpOJAaX akTUBY, a0 cIuladeHa 3a mepenady 3000B's3aHHS y 3BHYAiHIA omeparii Mix
YYaCHHKAaMH PUHKY Ha J]ATy OIiHKH.

OriHka CcrpaBeIMBOI BapTOCTI MPUIYCKAe, IO aKTHB a00 3000B's3aHHS OOMIHIOETHCS MIiXK
y4acCHHKaMH PUHKY Yy 3BHYaiiHIN omepaliii npojaxy akTHuBy a0o nepenadi 3000B's13aHHS Ha JaTy OLIIHKH
3a IOTOYHUX PUHKOBUX YMOB.

OrmiHka CHopaBemIuBOi BapTOCTI TPHUIyCKae, IO Omepamis MpoJaxy akTUBY abo mepemadi
3000B's13aHHSI BiTOyBa€eTHCSA 200

a) Ha OCHOBHOMY PHHKY JJIS IIbOTO aKTUBY a00 3000B's13aHHS; 2060

0) 3a BIACYTHOCTI OCHOBHOTO PHHKY - Ha HAaWCIPHUATIMBIIIOMY PHHKY JJIsS IIBOTO aKTHBY abo
3000B's13aHHA.

CrpaBemrBa BapTIiCTh - 1€ IIiHA, ska Oyna 6 oTpuMaHa 3a MPoJaXk aKTUBY a0 CIUTadeHa 3a mepeaady
3000B's13aHHS Y 3BUYAiHIN oreparlii Ha OCHOBHOMY (200 HaWCIPHUATINBIIIOMY) PUHKY Ha JaTy OIIHKH 3a
MMOTOYHUX PHUHKOBHX YMOB (TOOTO BWXiIHA IiHA), HE3AJIEKHO BiJl TOTO, YH CIIOCTEPITa€ThCs Taka IliHa
0e3rnocepeqHbo, UM OIiHEHA 32 JOIIOMOTOI0 1HIIIOI'0 METOAY OIIHIOBAHHSL.

Orinka crmpaBeTMBOI BapTOCTI mepenbadae, mo ¢inancoBe abo HedimancoBe 3000B's13aHHS ab0
BIIACHUM IHCTPYMEHT KamiTaixy cy0'€KTa TrocmojaproBaHHS (HANpHKIal, YaCTKH YYacTi y BIACHOMY
KaIriTaji, BUITYIIEH] SK KOMIIEHCAIlis IpHu 00'€JHaHHI Oi3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemaua 3000B's3aHHS a00 BIACHOIO IHCTPYMEHTY KaIliTalry Cy0'€KTa TOCHOJaprOBaHHS
nependavae Take:

a) 3000B's3aHHS JMIIATUMETHCSA HEMOTallleHNM 1 CTOpOHA-yYacCHHK pPUHKY, sKiii Oyme 3aiiicHeHO
nepenady, MOBHHHA Oyjie BUKOHATH Iie 3000B's13aHHA. 3000B's13aHHS HE Oy/ie moraimieHe 3 KOHTPareHT oM
a0o0 IHIITUM YMHOM Ha JaTy OIIHKH.

0) BiacHW IHCTPYMEHT KaIliTally Cy0'€KTa TOCIIOJApIOBAHHSA IUIIATUMETHCS HEMOTalIeHNM, 1
CTOpOHa, SIKi BiH TEpeAacThCsl, - YYACHUK PUHKY - mepebepe Ha cebe mpaBa Ta OOOB'S3KH, TOB'A3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHWi ab0 iHITMM YMHOM TIOTAIlIEHUH Ha JaTy OIiHKH.

Mera 3acTocyBaHHS METOAY OIIHKH BAapTOCTi - BU3HAYHTHU I[iHY, 3a KO BinOynacs O 3BHUYaiiHa
omeparisi NMpoAaXy akTHUBY 4Yd IepeAadi 3000B'I3aHHS MK YJacCHHUKaMHM DUHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHYIOTH TpH MIMPOKO 3aCTOCOBYBaHI METOMM OIIHKHM BAPTOCTi, TaKi K PUHKOBHIA ITiJXiJ], BUTPATHUI
OIOXia Ta JOXIQHUNA Miaxif.

3 MEeTOI0 MiJABHUILIEHHS 31CTABHOCTI OLIIHOK CIIPaBeJIMBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMU PO3KPHUTTS
iHpopmanii MCD3 Ne 13 jmng Takux LUIEH BCTaHOBJIIOE i€papXil0 CHpaBEIMBOI BapTOCTi, y SIKIH
nependadyeHo TpHU PIBHS BXIAHUX AAaHUX JUIS METOIIB OLIHKH BapTOCTi, II0 BUKOPHCTOBYIOTHCS JUIS
OL[IHKH CIpaBeUIMBOI BapTOCTi. lepapxis crnpaBeInBOI BapTOCTI BCTAHOBIIIOE HAWBUILIUN NPIOPUTET AJIS
LiH KOTUPYBaHHS (HECKOPUIOBAaHMX) HAa AaKTUBHUX PHUHKAaX HAa 1IEHTHYHI akTUBU ab0 3000B'sI3aHHS
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(BximHi mani 1-ro piBHA) Ta HAWHIKYMN NPIOPUTET U 3aKPUTHX BXiJHMX AaHMX (BXiAHI AaHi 3-To
piBHS).

Bxigni gani 1-ro piBHA - 1€ HiHKW KOTUPYBaHHs (HECKOPUTOBaHi) HA aKTUBHUX PUHKAaX Ha 1ACHTHYHI
aKkTHBH a00 3000B's3aHHS, 10 AKUX CYO'€KT TOCIOAAPIOBAHHS MOXE MaTH JOCTYN Ha AaTy ouiHkH. LliHa
KOTHPYBaHHS HA aKTHBHOMY PHHKY € HallHAJIMHIIINM CBITUEHHIM CIPaBEAIMBOI BAPTOCTI 1 32 HAsBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOpWUTYBaHHS MJSl OLIHKK CIPaBEAJIMBOI BAapTOCTi, OKPIM CHTYalliid,
BH3HaueHUX y naparpadi 79.

Bxigni mani 2-ro piBHSA - Ie BXiqHi JaHi (OKpIM IliH KOTHPYBaHHS, BiIHECEHUX a0 1-ro piBHA), SKi
MOXHa CIOCTepiraTH Ui aKTHBY 4Yd 3000B'si3aHHS, MpAMO abo omocepenkoBaHo. Skmio aktuB abo
3000B'sI3aHHA Ma€ BU3HAUYCHUH (KOHTPAaKTHUH) CTPOK, TO BXiJAHI JAaHi 2-rO0 pIiBHA IMOBHHHI OyTH
BIIKPUTHMH POTITOM MPAKTUYHO BCHOI'O CTPOKY IbOTO aKTUBY 4K 3000B's3aHHs. 10 BXIAHMX JaHHX 2-
T'0 PIBHS HAJISKATh:

a) I[iHM KOTUPYBaHHS Ha MOJIOHI aKTUBU YM 3000B'13aHHS HA aKTUBHUX PUHKAX;

0) IiHM KOTUPYBaHHS Ha 1EHTHYHI a00 MOMiIOHI aKTUBM YU 3000B'I3aHHS HA PUHKAX, SKI HE €
AKTUBHUMH;

B) BXIiJIHI JaHi, OKpiM I[iH KOTHPYBaHHS, SIKi MOKHa CIIOCTEpiraTd JJisi aKTUBY YM 3000B'SI3aHHS,
HaTpUKIA];

- CTaBKM BIJICOTKA Ta KPHBI JOXIJHOCTI, IO CIOCTEPIralOThCs Ha 3BUYAWHUX IHTEpBaIax
KOTHPYBaHHS;

- IOITyCTUMa 3MIHHICTb;

- KpEIUTHI CIpesu.

r) BXIJHI AaHi, DIATBEPIKEHI PUHKOM.

Bxiani gani 3-ro piBHA - 1€ BXiAHI JaHi /U1 aKTHBY YU 3000B'I3aHHS, SKMX HEMA€E y BIAKPUTOMY
JOCTyMi. 3aKpUTI BXiOHI JaHI CJIiJi BHUKOPMCTOBYBATH JUIS OIIHKMA CIPaBEIJIMBOI BapTOCTi, SKIIO
BIMOBIIHUX BIIKPUTHX JaHUX HEMAe€, M0 IMepeadavyaeTbes B CHUTYAIlisiX, KOJW IisUIbHICTh PUHKY JUIS
akTHBY a00 3000B's13aHHS Ha ATy OLIHKKA He3HA4Ha, a0o i1 B3araji HeMae.

MeTtonu OIMIHKA 3aCTOCOBYIOTHCS TIOCIITOBHO.

YrpaBimiHCBEKHIM TEpCOHAN 3MIHNCHIOE BHUKIIOYHO OIlIHKH CIPaBEUIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, sAKi BUMararotbcst MCBO Ne 13, Ha KiHeIlh KOXKHOT'O 3BITHOTO ITEPIOAY.

HasiBHiCTh IOpEYHHX BXIAHHMX JAaHUX Ta IXHS BIJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOID
BIIMOBIIHUX METOMIB OIIHKK BapTOCTi. Tak, BUXOAIYM 3 OCOOJMBOCTEH IHCTPYMEHTIB KamiTaiy, SKi
3HAXOMATHCS y CKIami akTuBiB OHMY, MMM Yac BU3HAYEHHS iX CIIPABEUTMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHUCTOBYBATHCS BXiJHI JaHi 3-TO piBHA i€papXii.

3.4.0yinku ghinancosux incmpymenmis

®onp Bu3Hae QiHaHCOBHH akTHB a00 (piHaHCOBE 3000B'sI3aHHS Y 3BITi Mo (DiHAHCOBHUU CTaH TOMI i
JWIIe TOMi, KOMHM CYO'€KT TOCIOAApIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX ITOJOKEHb INOAO IBOTO
IHCTpyMEHTa.

Bignmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIANOBIAHUX BUNAAKAX, MPUIHHEHHS BU3HAHHS
3BUYAHOTO MPUAOAHHS a00 Mpoaaxy (piHAHCOBHX aKTHBIB 3MIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOIIKY 3a
JaTOIO orepairii abo 00Ky 3a 1aToro po3paxyHkiB. PoHJ 00pana MEeTo ] BU3HAHHS 3a TATOIO OIepalii.

CrpaBemriBa BapTiCTh IHBECTHINN, MO0 aKTUBHO OOEPTAIOTHCS HA OPraHi3oBaHUX (IHAHCOBUX
pUHKaX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmMX BHUMAAKax OLIHKA CHpPaBEAJIMBOI BAPTOCTI TPYHTYETHCS HA CYDKEHHAX IOAO
nependavyyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyaIlii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHmuUX (akTopiB 3 BpaxyBaHHIM BUMOr MC®3 Ne 13 «Ouinka
CIIPaBELIIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosimao 10 m.4 MC®3 Ne 9 ®onp knacudikye ¢GiHAaHCOBI aKTHBH SK TaKi, MO OI[IHIOIOTHCS Y
nosanpioMy abo 3a aMOPTH30BAHOK COOIBApTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X
TaKUX YHHHHUKIB:

a) Mozeni 6i3Hecy cy0'ekTa rocoJaplOBaHHsI [yl YIPaBIiHHS (iHAHCOBUMHU aKTHBaMH; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX T'POLIOBUX IMOTOKIB (hiHAHCOBOI'O aKTHBY.
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diHaHCOBUII aKTUB OLIHIOIOTH 38 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIO BHKOHYIOTHCS OOMABI Taki
YMOBH:

a) aKTUB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa SIKOi - YTPUMYyBaHHS AaxkTUBIB 31l 30MpaHHS
KOHTPAaKTHUX TPOLIOBUX MOTOKIB;

0) KOHTpakTHI YMOBHM (HiHAHCOBOTO aKTHUBY TependavaroTh y MEBHI JaTH HAaIXOHKEHHS TPOLIOBHX
MTOTOKIB, SKI € JIUIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HENOTallleHy OCHOBHY CyMY.

B ycix iHmmx Bunaakax (iHaHCOBUI aKTUB OL[IHIOIOTH 32 CHPaBEIIMBOIO BAPTICTIO 3 BiIOOpaKECHHSIM
pe3yabTaTy IEPEOLIHKH Y CKIIaJi MPUOYTKY a00 30UTKY.

[HCcTpyMeHTH Kamitally - 1e OyIb-sIKi KOHTPAKTH, sIKi 3aCBiUyIOTh 3aJIMIIKOBY YacTKy B aKTHBaX
cy0’€KTa rOCIOIapIOBaHHS TiCIsl BUpaxXyBaHHS BCiX HOro 3000B’sI3aHb.

Jo iHCTpyMEHTIB KamiTany BiTHOCSTHCS aKIlii Ta nai (4acTK1) FOCIOapChKUX TOBAPHCTB.

[HCTpyMeEHTH KamiTary BU3HAIOTHCS Y 3BiTi po (iHaHCOBUII cTaH ToAi 1 uiie Tofi, koinu DoHp cTae
CTOPOHOKO KOHTPAKTHUX IOJIOKEHb 11010 IIUX IHCTPYMEHTIB.

[NepBicHa oIliHKa IHCTPYMEHTIB KaIiTany 3iHCHIOETHCA 3a iX CIIPaBEIIMBOIO BapPTICTIO, sIKa 3a3BUYail
JIOPIBHIOE IIiHI omepallii, y Xo/i skoi OyB oTpuMaHuii akTuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
omepanii (mpumOaHHS) HE BIANOBINAE CIPaBEUIMBIA BapTOCTI NPUAOAHWX IHCTPYMEHTIB Kamitany,
PI3HUIISI BUBHAETHCS SIK MPUOYTOK (30MTOK) NP MEPBICHOMY BU3HAHHI.

Butpatn Ha npuj0aHHs IHCTPYMEHTIB KaliTaly BU3HAIOTHCS BUTpATaMH NEPIOAy i HE BKIIOYAOTHCS
JI0 TIEpBICHOI CIpaBe/IIMBOT BAPTOCTI IHCTPYMEHTIB KaIliTamy.

[Nonanpima oIiHKa IHCTPYMEHTIB KalliTanmy 3JIHCHIOEThCS 32 CIPABEIJIMBOI BApTICTIO Ha JATy
OL[IHKH.

PunkoBa BapTicTh HanexxHUX DOHJY IHCTPYMEHTIB KamiTany OIIHIOETHCS 3a O(iliiHUM OipKOBUM
KypcOM oprasizaTopa TOPTiB Ha JaTy OLIHKK. SIKIO IHCTPYMEHTH KalliTaly MarTh O0Ir OLIBII SIK Ha
OJITHOMY OpTaHi3aTopi TOPTiBIIi, TO IiJ] 4YaC PO3PAXyHKY BAPTOCTI aKTHBIB Taki IHCTPYMEHTH OI[IHFOFOTHCS
3a KypcoM Ha OCHOBHOMY DPWHKY JUIsl I[bOrO IHCTPYMEHTY KamiTany abo, 3a BIJICYTHOCTI OCHOBHOT'O
PYHKY, Ha HaWCIPHUATIMBINIOMY PHUHKY Ui Hbhoro. OIliHKa IHCTPYMEHTIB KaIliTaiy, IO BXOISATH IO
CKJIaJy aKTHBIB Ta IepeOyBaloTh y OIpKOBOMY CIIMCKY OpraHi3aTopa TOPIIBII 1 MPH 1[bOMY HE MalTh
BHU3HAYCHOT0 OIp’KOBOTO KypCy Ha JaTy OIIHKH, 3MIMCHIOETHCS 32 OCTAaHHBHOIO OaJTaHCOBOIO BapTICTIO.
Skmo € migctaBM BBaKaTH, IO OajaHCOBa BapTICTh CYTTEBO BIAPIZHAETHCS Bill CIPaBEIUIUBOIL,
CIpaBeUIMBa BapTiCTh BH3HAYAETHCS 3a METOIUKOI0, BU3HAYEHOIO OCO0O0I0, IO 3AIHCHIOE YIPABIIIHHS
aktBamMu DOHIY BIMMOBIIHO IO MPUHHATOI 0OJIIKOBOI MOMITHKHA. BiIXUICHHS MOXYTb OyTH 3yMOBJICHI
3HAYHUMH 3MiHaMH Yy (PIHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMHU KOH IOHKTYPH PHHKIB, Ha SIKHX
eMITEeHT IPOBAANTD JisUTEHICTH, a TAKOXK 3MIHAMH Y KOH FOHKTYpi ()OHOBOTO PHUHKY.

CrpaBemmBa BapTiCTh IHCTPYMEHTIB KamliTady, IO OOEpTaloThCsd Ha OPraHi30BaHMX pPUHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB oQiIliitHIM Oip)KOBUM KypCcOM, IO CKJIaBCS Ha
naty ominku (1-i piBeHs iepapxii).

CrpaBemmBa BapTiCTh IHCTPYMEHTY KalliTally, IIOJO SIKOTO HE BCTAaHOBJIEHHWU OIip»KOBUH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepel OpraHi3aTOpiB TOPTiB KPAaIIOK0 LIHOI KYITIBII TAKOTO 1HCTPYMEHTY
Ha JaTy OIMIHKHK a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJISKHUM OIIHIOBAYEM, SKIIO AKTYaTbHICTH TaKOl
ouinku He ripma 3a 30 kanengapHux qHIB (1-i piBeHb i€papxii).

CrpaBemiiBa BapTiCTh IHCTPYMEHTY KamiTanmy, BHU3Ha4deHa 3a |-M piBHeM iepapxii, Hapmami
Ha3uBaeThCs "pHHKOBa BapTicTh". CIipaBeinBa BapTICTh IHCTPYMEHTIB KamiTally, MO MMepedyBaroTh Y
0ip>KOBHX CITHCKAX OPTaHi3aTOPIiB TOPTIBIIi Ta BapTICTh SKUX HA /ATy OLIHKHA HE MOXKe OyTH BU3HAUYEHA SK
PUHKOBa, ale pUHKOBa BapTIiCTh BH3HAYEHA Ha ATy, IO TEpeaye NaTi OIiHKK He Ourblie HiX Ha 365
THIB, TOPIBHIOE OCTaHHI pUHKOBIH BapTOCTi (2-i piBeHB iepapxii).

OmiHka IHCTPYMEHTIB KaIliTally, III0 HE BKJIFOUEHI 10 Oip>KOBHX CIMCKIB OpraHi3aTopiB TOPrisii, abo
Yy BUNAJKY BiJICYTHOCTI PMHKOBOi BapToCTi 3a ocraHHi 365 nuiB (3-i piBeHb iepapxii), 3IiHCHIOETbCS
BIJIMIOBITHO JIO I[iHM BUKYITYy, BCTAHOBJICHOI PIIlIEHHAM 3arajbHUX 300piB aKIioHepiB/y4acCHUKIB TaKOTro
eMITeHTY/TOBapUCTBA.

VY BUmanxy, KOAM Ui TaKOro IHCTPYMEHTY KamiTaldy HE BCTAHOBJICHA I[iHA BUKYIy, HOrO OLIiHKa
MOXKE 3/IIiICHIOBATUCS HE3aJICKHUM OL[IHIOBAa4YeM, SAKIIO y4acTb DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbuie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Tta Oinbplie Bix 3arajibHOIO
yrcToi BaprocTi akTuBiB PoHxmy. [Ipyu npoMy BHTpaTH HA MPOBEICHHS HE3aJISKHOI OLIHKKA HE NMOBHHHI
MEpEeBUIYBaTH OYiKyBaHi BHIOAM [UI1 JOCTOBIPHOIO TPEACTAaBICHHS CIPaBEAIMBOI  BapTOCTI
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM [jsl 3ajJydeHHS HE3aJeXHOro OL[iHIOBaya HE BHUKOHYIOTHCS, TO
CrpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKH JOPIBHIOE OaJaHCOBil BapTOCTI.
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Jns BU3HAUGHHSA CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KamiTaldy, MIOAO SIKMX BiACYTHS
iHpoOpMaIis MpO PUHKOBI LiHU i3 30BHILIHIX JHKEped, BUKOPUCTOBYIOTHCS TaKi METOAMKH OLIHKH, SIK
MOJIeTIb TUCKOHTYBAHHS T'POLIOBUX IMOTOKIB, OLIHOYHI MOJENi, MO 0a3yroTbcs Ha JaHUX MPO OCTaHHI
yroau, 3AiCHEHI MK HENOB’S3aHMMU CTOPOHAMH, Ta aHali3 (iHaHCOBOI iHpopMauii Hmpo 00 €KTH
iHBECTYBaHHs, aHAJTITUYHI MPOLEAYPH MO OLIHII Oe3MepepBHOCTI IisUTBHOCTI 00’ €KTIB iHBECTYBaHHS,
3pO0JICHI YIPABJIIHCBKAM IEPCOHAJIIOM IMX MIANPUEMCTB, IMOPIBHSHHS BapTOCTI AaKTUBIB IHUX
MIANPUEMCTE Ha IOYATOK Ta KiHEIb 3BITHOro mepiomy. Lli MeTOMWKHM BHKOPHCTOBYE JJIsi OLIHKU
CHpaBeIUIMBOI BapTOCTiI YIIOBHOBAXEHOI 0c000r0 DOHAY, SKIIO € MiJCTaBH BBAXKATH, IO OalaHCOBA
BapTICTh CYTTEBO BiIPI3HAETHCA Bil CHpaBEMIMBOI BapTOCTi. BimxwuieHHs MOXyTh OyTH 3yMOBIEHI
3HaYHUMU 3MiHaMH Y (piHAHCOBOMY CTaHi €MiTeHTa KOPIOPaTUBHHUX MpaB Ta/ab0 3MiHAMH KOH IOHKTYPH
PUHKIB, Ha SKUX EMITEHT 3/[IICHIOE CBOI IiSUILHICTh, & TAKOXK 3MIiHAMHU y KOH IOHKTYpI (POHIOBOTO
PHHKY. SIKIIIO TakWX MiICTaB HE BUSBICHO, Ta BapTICTh aKTHBIB 00’€KTIB IHBECTYBaHHs Ha MOYATOK Ta
KIHEIlb 3BITHOTO MEPiOAy 3MEHIIWIAch He Ounbiine HiXK Ha 10 BIJICOTKIB, TO € MiJICTaBH BBa)KaTH
CTpaBeIUIMBY BapTICTh JIAHUX IHCTPYMEHTIB KaIliTany Ha piBHI 0ajJaHCOBOI BapTOCTI.

[pu upomy, 3rigao n. 89 MC®3 Ne 13 Cy0'ekT rocmnogaproBaHHsi Mae chopMyBaTH 3aKpUTI BXiJIHI
JlaHl, KOPUCTYIOUHCh HAWKpaIow iH(OpMAIli€0, HASBHOI 3a JaHMX OOCTaBHH, SIKa MOXE BKJIIOYATH
BJIACHI JaHi cy0’eKkTa TocrojapioBaHHs. Y Tpoiieci (GopMyBaHHS 3aKpUTHX BXiJHUX JTaHUX CyO'€KT
rOCHOJaPIOBAaHHS MOXKE PO3MOYaTH 31 CBOIX BJACHUX J@aHWX, ajie¢ BIH Ma€ CKOPUTYBATH AaHi, SKIIO
JOCTYITHA Y PO3YMHHUX MeXax iHQopmallis CBIIYUTH MO Te, IO iHINI YYaCHUKH PUHKY BUKOPHCTAIH O
iHIm gaHi abo 00'€KT TOCTOJaprOBaHHS Ma€ MIOCh OCOOJMBE, YOro HEMa€ y IHIMMX yYaCHUKIB PUHKY
(Hampuknaa, mpuTaMaHHy cy0'ekToBi TocmopaproBaHHs cuHepriio). CyO'€KTOBI rocrnojaproBaHHS He
MOTPIOHO JIOKJIAZIATH BHUYEPITHUX 3YCHIb, MO0 OTpUMATH iH(OPMAIII0 PO NPUIYIICHHS YYaCHUKIB
puHKy. Ilpore, cy0'eKT TOCIOJapOBaHHS Ma€ B3STH JO YBaru BCIO 1H(QOpMAIIO MPO MPUITYIICHHS
YYACHHKIB PUHKY, SIKi MOXKHA JIOCTATHBO JIETKO OTPHMATH. 3aKpHTi BXinHI aaHi, cdopmoBaHi y crocio,
ONMCAaHWH BHWIINE, BBAXKAIOTHCS MPUIYHICHHSMHM YYaCHHKIB PHHKY Ta BIINOBIJAIOTH METi OIIHKH
CIIpaBEIITNBOI BAPTOCTI.

CupaBemmiBa BapTICTh IHCTPYMEHTY KalliTaly, IO CKIAAEThCs 3 aKIlii, o0Ir KX 3yIMUHEHO, abo
mmaiB (4acTOK) TOBAPHUCTB, IIOA0 SKUX PO3IOYATO MPoIeaypy OaHKPOTCTBA, JOPIBHIOE HYITIO.

3.4.2.Knacuikauis gpinancosux akmusis

[Ipu mepBicHoMy Bu3HaHHI (iHAaHCOBI aKTWBH KIAcHU(IKyIOThCA SK (PiHAHCOBI aKTHBH, SIKi
OITIHIOIOTHCS 33 aMOPTH30BaHOO BapTicTiO (AC), CIIpaBeTMBOIO BAPTICTIO, 0 3MIHIOETHCS Yepe3 IHITHH
cykymauit noxia (FVOCI) abo cnipaBemivBOO BapTICTIO, IO 3MIHIOEThCS depe3 MpUOyTOK abo 30UTOK
(FVTPL), BiamoBignHo. Yci (iHAHCOBI aKTHBH CIIOYATKY BHU3HAIOTHCS 32 CIIPABEIMBOIO BapPTICTIO ILTIOC,
SKIIO (iHAHCOBI aKTUBU HE BiOOPa)KaIOTHCS 32 CIPABEMJIMBOIO BaPTICTIO Yepe3 MpuOyTOK abo 30MTKH,
BHUTPATH HA MPOBEACHHS Omepallii, o BiAHOCATHCS A0 MpuadaHHs ¢iHaHcoBoro akTmBy. CIIpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpaIe MiATBePKYEThCS I[IHOKO YTO/IH.

®onpx wmacudikye ¢GiHAHCOBI aKTHBH SK Taki, IO HaJaldi OMIHIOKTHCI 32 aMOPTH30BAaHOIO
coO0IBapTICTIO, CITPABEIUIMBOIO BApPTICTIO Yepe3 IHIIMH CYKymHHH I0Xiq abo CIpaBemIMBOIO BapTICTIO
yepe3 mprOyTOK ab0 30MTOK, Ha OCHOBI 000X TAaKUX KPUTEPIiB:

(a) ©OizHec-mopeni cy0'exTa TOCIIOTapIOBaHHS 3 YIIPABIiHHS (JiIHAHCOBUMU aKTHBAMH,

(6) ycraHOBJIIEHMMH JOrOBOPOM XapaKTEPUCTHKAMH IPOIIOBUX MOTOKIB 32 (JiHAHCOBHM aKTHBOM.

biznec-mMonmens BimoOpaxkae cmocid, y skuit DoHI ympaBise aKTHBAMH 3 METOK0 OTPUMAaHHS
IPOIIOBUX ITOTOKIB: 4 € MeToro PoHy (i) BUKIIOYHO OTPUMAaHHS TepeadadyeHux JI0roBOPOM IPOLIOBHX
MOTOKIB Bil aKTHBIB («yTPHMaHHS aKTWBIB IJIs OTPUMaHHS TiepeA0avyeHHUX JOrOBOPOM TPOIIOBHX
MOTOKIBY»), abo (i) oTpuMaHHA TiepeadadyeHnX AOTOBOPOM T'POIIOBHX IOTOKIB i TPOIIOBHX TMOTOKIB, SKi
BUHHMKAIOTh y PE3yJlbTaTi NpPOJaXy AakTUBIB («yTPUMAaHHS aKTHBIB IUIsI OTPUMAaHHS mependadyeHux
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TPOIaxy»), abo SIKIIO He 3aCTOCOBYEThCS HI MYHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPit0 «IHITNX» Oi3HEC-MOJIeNell Ta OIIHIOITHCS 32 CIPaBEIITHBOIO
BapTICTIO Yepe3 MpUOYTOK Yr 30HTOK.

bisHec-mMonenp BU3HAYa€ThCA Ui TPYIH aKTUBIB (Ha piBHI MOpT(Qes) Ha OCHOBI BCIX BiAMOBIIHUX
JIOKa3iB IisUTbHOCTI, siIKy PoHA Mae HaMip 3AIHCHUTH IS TOCSTHEHHS 1iJIi, BCTAHOBJIEHOI Ui OpTQens,
HasIBHOTO Ha jAaTy ouiHku. PaxropH, siki PoHA BpaxoBye NpH BU3HAYEHHI Oi3HEC-MOJIeNi, BKIIOYAIOTh
MeTy 1 ckiaa moptderns, MUHYIUH JOCBiJ OTPUMaHHS TPOLIOBUX IOTOKIB 1O BiAMOBIJHUX aKTHBax,
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MiJXOAW JO OLIHKH Ta YIPABJIIHHS PU3UKAMH, METOJM OI[IHKU JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHHUKAM.

[lpu ominmi chpaBemnuBoOi BapTocTi (DIHAHCOBMX AKTUBIB YIPaBIIHCHKHI TEPCOHAT 3aCTOCOBYE
METOJIU OIIHKH BapTOCTI, AKi BiAMOBIAIOTh OOCTAaBUHAM Ta JUIS SKHUX € JIOCTATHBO JaHUX, 1100 OI[iHUTH
CHPaBEUIMBY BapTiCTh, MAaKCUMI3yFOUM BHKOPHCTAHHS JOPCYHUX BIJIKPUTHUX JAHUX Ta MiHIMI3yHOUu
BHKOPHCTaHHS 3aKPUTHX BXITHUX JaHUX.

Ha Oananci cranom nHa 31 Oepesns 2024 poxy y DoHai He BpaxoBYIOTbCS JONBOBI (iHAHCOBI
THCTPYMEHTH, a caMe BHECKH JI0 CTAaTyTHUX KalliTalliB IHIINX Cy0’€KTiB TOCIOAAPIOBAHHS.

3.4.3./Ipununenns susHanus QiHaAHCco8020 aKmMuegy

®dony nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) Tepeiae KOHTPAKTHI IMpaBa Ha OJIep KaHHS TPOIIOBUX TOTOKIB (JiHAHCOBOTO AKTUBY;

0) 30epirae KOHTPaKTHI MMpaBa Ha OTPUMaHHS T'POLIOBHX MOTOKIB (JIHAHCOBOI'O aKTUBY, ajiec Oepe Ha
cede KOHTpakTHE 3000B'S3aHHS CIUTATHUTH TPOLIOBI IOTOKM OJHOMY a00 KUTBKOM OJiepKyBadyaM 3a
yroJI0t0, sika BIJINOBIIa€ yMOBaM, HABEJACHUM HUKUE.

SAxmo @onp 30epirae KOHTPAKTHI MMpaBa Ha OJIEPXKAHHS TPOLIOBUX TOTOKIB BiJ ()iHAHCOBOTO aKTHBY
(«nepBiCHUI aKTHUBY), ajic Oepe Ha cebe KOHTPaKTHE 3000B'I3aHHS CIJIATUTH 1[I TPOIIOBI IOTOKH OAHOMY
a00 KITbKOM Ccy0'€KTaM rocrofaproBaHHsl («KIHIIEBHM OJlepKyBadam»), To DOHI po3riisaae orneparito sk
nepenaady piHAHCOBOI'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJIM BUKOHYIOTHCS BCI 3 HABSICHUX JaJli YMOB:

a) cy0'ekT TocroapioBaHHsI HE Ma€ 3000B'SI3aHHS CIUIATUTH CYMH KIHIICBUM OJIepXKyBadaM, JOKU
BIH HE OTPHUMA€E EKBIBAJCHTHI CYMH BIiJ IEpBICHOrO akTHBY. KOpOTKOCTpOKOBI aBaHCH Cy0'ekTa
TOCIIO/IAPIOBAHHS 13 MPaBOM TOBHOT'O BiJIIKOyBaHHS MMO3MYEHOI CYMH ILUIFOC HapaxoBaHI BIJICOTKH 3a
PUHKOBHUMH CTaBKaMHU HE IMOPYILIYIOTh i€ yMOBH;

0) yMOBHM KOHTPAaKTy Ipo Iepemady 3a00pOHSIOTH CyO'€KTOBI TOCIIOapIOBaHHS IpojaBaTH abo
HamaBaTH y 3acTaBy IICPBICHWM AaKTWB, OKpIM HAJAHHS KIHIIEBUM OIEp)KyBadaM SK 3a0e3MeUcHHS
3000B'sI3aHHSI CIUIATUTH TPOIIOBI TIOTOKH;

B) CyO'eKT TOCIIOmaploBaHHS Mae 3000B'3aHHS Tepenath OyAb-sAKi TPOIIOBI ITOTOKH, SKI BiH
OTPUMYE Bij iIMEHI KIHIICBHX OZEpXKYBadiB, 0€3 CyTTeBOI 3aTpUMKH. KpiM TOro, Cy0'eKT TOCIonaproBaHHs
HE Mae€ TpaBa IMOBTOPHO IHBECTYBATH TaKi TPOITIOBI MOTOKH, 332 BUHATKOM IHBECTHIIIH y T'POIIOBI KOIITH
a0o eKBiBaJCHTH TpoIoBUX KomTiB (K Bu3HaueHO B MCBO Ne 7 «3BiTH PO pyX TPOMIOBUX KOIITIBY)
MPOTSATOM KOPOTKOTO TEpiofy pO3paxyHKiB BiJ JHaTH OTPUMaHHS KOIITIB 110 JaTH HEOOXiJHOTO
repepaxyBaHHs KIHIIEBUM OJIep)KyBadaM, MPUYOMY BIICOTOK, 3apOOJIEHWH 3a TaKUMH 1HBECTHIiISIMH,
TaKOX TePePaxoBY€EThCS KIHIIEBUM OJICPKYBavyaM.

3.4.4.@inancosi 30608 ‘a3anns

®onp xmacudikye Bci (iHaHCOBI 3000B'SI3aHHA SIK Taki, IO y TIOAAJBIIOMY OIIHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUNCh METOAOM e(pEeKTUBHOIO BiJICOTKA, 32 BUHSATKOM TaKUX:

a) (hinaHCOB1 3000B'sI3aHHS 32 CIIPABENIMBOIO BAPTICTIO 3 BiOOpaKEHHSIM PE3YNIbTaTy MEPEOLiHKHA y
mpubyTky abo 30uTky. Taki 3000B'I3aHHS, B TOMY YHCHI MOXiAHI (DiHAHCOBI IHCTPYMEHTH, SKi €
3000B'I3aHHSIMH, y TTOJJATBIIIOMY OITIHIOIOTHCS 3 CIPaBEAITUBOIO BapPTICTIO;

0) ¢inaHcoBi 3000B'I3aHHS, IO BHHHUKAIOTH, KON Tepenada (hiHAHCOBOTO aKTHUBY HE BiAIOBimae
KpHUTEPiAM ISl IPUITMHEHHS BU3HAHHS 200 KOJH 3aCTOCOBYETHCA IMiIX1]] TIOAABIIOT YIaCTi;

B) KOHTpPaKTH (piHAHCOBOI rapaHTil;

r) 3000B'I3aHHS HAJATH MO3UKY 32 BiJICOTKOBOIO CTaBKOIO, HIKYOIO HIJK PHHKOBA.

®onp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 32 CIIPABEUIMBOIO BAPTICTIO 3 BiJIOOpaKEHHSIM Pe3yIbTaTy
MEPEoIiHKN y TpuUOyTKy abo 30MTKYy, KOJIM TpH TEepPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcoBe 3000B'S3aHHS SK TakKe, IO OIHIOETHCS 3a CHPABEMIMBOI0 BAPTICTIO 3 BiOOpaXKEHHSIM
pe3ynabTaTy MEepeoliHKn y HpHOYTKy abo 30HMTKy, abo SKIIO pe3yJbTaTOM TAaKOro INPH3HAYEHHS €
JopedHinia iHdopMaitisi, OCKUIbKH a0o:

a) BOHO YCYBAa€ YW 3HaYHO 3MEHILYE HEY3IO/PKEHICTh OLIHKH UM BH3HAHHS, IO B IHIIOMY BUMAAKY
BHHHUKA€ BHACIIJOK OL[IHIOBAHHS aKTHBIB a00 3000B'A3aHb YM BU3HAHHA NMPHOYTKIB 200 30MTKIB 32 HUMH
Ha pi3HUX OCHOBax; abo

0) ympaBIiHHA TpyHow (IHAHCOBUX 3000B'si3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (HiHAHCOBUX
3000B's13aHp Ta OIlIHKA X MOKA3HUKIB 3IIMCHIOETHCS HA OCHOBI CIPaBEIJIMBOI BapTOCTi, BIAIMOBIIHO 10
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3aJOKYMEHTOBAHOI CTpaTerii ynmpasiiHHS pU3MKaMH a00 iHBECTHLIHHOI CTpaTerieto, i iHpopMaris mpo
TaKy Tpyly HaIa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HA i OCHOBI BHILIOMY YNPaBIiHCHKOMY
MepCOHAJIOBI.

@donn MpUAHSB pillleHHs OLHIOBATH (iHAHCOBI 3000B'SI3aHHS 3a CIPABEAJIMBOIO BapTICTIO, OKPIM
TUX, K1 IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK) BAPTICTIO.

®onp Buiydyae QiHaHcoBe 3000B's3aHHs (200 yacTuHy (DiHAaHCOBOro 3000B'SI3aHHS) 31 CBOTrO 3BITY
po (iHAHCOBHII CTaH TOMI 1 JIUIIIE TOAI, KOJU HOro MOraliarTh, TOOTO KoM 3000B's13aHHS, BU3BHAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro 1ii 3aKiHIy€eThCs.

3.4.5.Cyoorcentis w000 ovikysanux mepminie ympumanus Pinancosux incmpymenmis

YpaB/liHCBKUAN TEPCOHANI  3aCTOCOBYE TPOQeECiiiHEe CYKEHHS MO0 TEPMIHIB yTPUMaHHS
¢inancoBux iHCTpyMeHTIiB. [IpodeciiiHe cyIKeHHS 32 MM THTAaHHSIM TPYHTYETHCS Ha OIHIII PU3HKIB
(iHaHCOBOTO IHCTPYMEHTY, HOro MpUOYTKOBOCTI W JWHaMili Ta iHmmMX ¢akropax. [Ipore icHyIOTH
HEBU3HAYEHOCTI, $IKIi MOXYTh OYTH TOB’S3aHi 3 MpPH3YNHHEHHsM oOiry WiHHMX TanepiB abo
0aHKpPYTCTBOM 00’€KTy IHBECTYBaHHS, 1[0 HE € MiAKOHTPOJBLHUM YIPaBIiHCHKOMY MEPCOHAITY i MOXe
CYTTEBO BIUIMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6.Cyoorcents w000 3MmiH cnpaseonusol 6apmocmi QiHancosux aKmueis

VYupaepnincekuii niepconan DoHay BBakae, 110 OOJIKOBI OI[IHKKM Ta MIPUITYIICHHS, SKI MaroTh
CTOCYHOK JIO OIIIHKH ()iHAHCOBHMX IHCTPYMEHTIB, Jie PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIFOUOBUM
JDKEPENIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4Yacy, OCKIJIKH OIlIHKH
0a3yrOThCSl Ha MPHUITYIIEHHSX YIIPABIIHCHKOTO MEPCOHATY IMOA0 BIJCOTKOBUX CTABOK, BOJATHUIHHOCTI,
3MiH BaIIOTHUX KYPCIB, ITOKA3HHUKIB KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb Tl Yac OIIHKA
IHCTPYMEHTIB, a TAKOX CIIEIU(pIYHUX 0COOINBOCTEH OINepariii;

- BIUIMB 3MIHU B OIlIHKaX Ha aKTWBH, sKI BimoOpakeHi B 3BiTi mpo (iHAHCOBHIA cTaH, MOXe OyTH
3HAaYHUM.

SkOn ympaBiiHCBKHA TepcoHan DOHIYy BUKOPUCTOBYBAJIO IHIII MPHUITYIIEHHS IIOAO BiCOTKOBHX
CTaBOK, BOJATHJIBHOCTi, KypciB OOMIHY BaJIOT, KPEOTUTHOTO PEHTHHTY KOHTpareHra, AaTth odeptd i
KOpWTYBaHb IIiJ] YaC OLIHKHA IHCTPYMEHTIB, OilbIa abo MeHIIa 3MiHa B OIlIHIII BapTOCTI (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PHHKOBHX KOTHPYBaHb Majia O iCTOTHWU BIUIMB Ha BimOOpaKeHWH y
(hiHaHCOBIN 3BITHOCTI YMCTHH PUOYTOK Ta 30MTOK.

BuxopucranHs pi3HHX MapKETHHTOBUX MPHITYIIEHh Ta/a00 METOIB OIIIHKH TaKOK MOXE MaTH
3HAa4YHUH BIUIMB HA IependadyBaHy CIPaBEAINBY BapTICTh.

CrpaBemuBy BapTiCTh AEOITOPCEKOI Ta KpPEAUTOPCHKOI 3a00pPTOBAaHOCTI, a TaKOX 1HBECTHIIIH,
JOCTYIHHMX AJISI TPOAAXKY, HEMOXIIMBO BU3HAYUTH JAOCTOBIPHO, OCKUIBKH HEMA€ PUHKOBOI'O KOTUPYBAHHS
X aKTUBIB.

VYmpasmincekuid mepconan @DoHIy BBaXkae, IO HABEAEHI PO3KPUTTS IIOAO 3aCTOCYBaHHSA
CHpaBeNINBOI BapTOCTi € JOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyab-iKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBAaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXKE OYTH KOPHCHOIO
JUTS KOpUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Posymitoun BakIHMBICTP BUKOPHUCTaHHS OOJIKOBMX OLIHOK Ta NPHUIIYIIEHb LIOAO CHPaBEAIUBOI
BapTOCTi (HiHAHCOBHUX aKTHBIB B pa3i BiICYyTHOCTI BXITHUX JaHUX MO0 CIPABEITHBOI BAPTOCTI MEPIIOTro
piBHs, YpaBiiHCchKui nepcoHan PoHAy IIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, Ki 0a3ylOThCs
Ha mpodeciiiHiii kommeTeHmii mpamniBHUKiB @DOHAY, OCBiNI Ta MUHYIMX TMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKiB Ta MoJenedl BapTocTi (iHAHCOBUX aKTHBIB. 3alydeHHsS 30BHILIHIX
EKCIIEPTHUX OI[IHOK MO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, i€ OIliHKa, sika 0a3yeThcs Ha TpoQeciiHii
KOMIIETEHIIii, JIOCBi/i Ta pO3paxyHKaX € HEIOCTATHHOK), BHUPINIYETHCS 1O KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpPEMO.

3.4.7.Cyoorcenns w000 8useieHHs O3HAK 3HEeYiHeHHA aKkmusie
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BinmHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 33 aMOPTH30BaHOK BapTicTio, DOoHA Ha naTy
BUHUKHEHHS ()iHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®donp BU3HAE pe3epB MiJ 30UTKH U OYiKyBaHUX KPETUTHUX 30MTKIB 3a (PiHAHCOBUMHM aKTHBAMH, SIKi
OL[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHHX KPEOUTHUX 30MTKIB 32 BeCh TEPMiH il
¢iHaHCOBOr0 aKkTWUBY (IpW 3HAYHOMY 3OLNBLIEHHI KPEJUTHOIO PHU3HKY/IIS KpPEAUTHO-3HELiHEHUX
¢iHaHCcOBHX akTHBIB) ab60 12-MiCSIYHUMH OUiKyBaHMMH KPEAUTHUMH 30uUTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHuail OYIKY€THCS, M0 OYiKyBaHI KPEeAWTHI 30MTKH 3a BeCh TEPMiH il MalOTh OyTH BH3HaHIi 10
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPEAUTHUH PU3HUK 3HAYHO 3POCTAE
me A0 TOro, sk (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHUM abo Oyae MOMiueHO iHII YUHHHUKH
3aTPUMKH TUTATEXKIB, M0 € CHEHU(IUHUMU JJIs TO3UYAIbHHUKA, (HAPUKIIad, 3aiCHeHHs Moaudikaliii abo
pecTpyKTypH3artii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HH3BKUM, SIKIIO (iHAHCOBUH
THCTPYMEHT Ma€ HU3bKUI1 PU3NK HACTaHHS AeOiTy, MO3MYAILHUK Ma€ TIOTYKHIi MOTEHIia] BAUKOHYBaTH
CBOi JIOTOBipHI 3000B'S3aHHS IOJO TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBi IEpCIEKTUBI, a
HECIIPUATIMBI 3MiHM B EKOHOMIYHHMX 1 JIIOBUX YMOBaxX Y JOBIOCTPOKOBIM IEPCHEKTHBI MOXYTh
[3HM3UTH, ajie He OOOB’S3KOBO 3/IaTHICTh IO3WYaJIbHUKA BUKOHYBATH CBOI 3000B'S3aHHS MO0
JIOTOBIPHUX T'POIIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCS TAKMMH, 10 MAFOTh HU3BKUH KPENUTHUH PU3HK JIUIIE Ha
MiICTaBl TOTO, 10 PU3UK AeHONTY 32 HUMH € HIDKYUM, HDK PU3HK JIedoNTy 3a THIMUMH (IHAHCOBUMHU
iHcTpymeHnTamu DoHy a00 HIXK KPEAUTHUIN PH3UK FOPUCIHKILT, B siKiit DOHJ| 311HCHIOE MisUTBHICTD.

OuikyBaHi KpeIuTHI 30MTKH 3a BeCh TEPMIH Jii HE BHU3HAIOThCA 32 (PIHAHCOBUM IHCTPYMEHTOM
MPOCTO Ha IMiJICTaBi TOro, IO BiH BBAaXKABCS IHCTPYMEHTOM 13 HU3BKUM KPEIAUTHHM PH3UKOM Yy
MOTepEIHHOMY 3BITHOMY IEpiojli, aje He BBaXKA€ThCSl TAKUM CTAHOM HA 3BITHY JIaTy. Y TaKOMYy BUIAJKY
@DoHJ1 3'1COBYE, UM MAJIO MicCIe 3HAYHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NIEpBICHOIO BU3HAHHH,
a OT)KE UM IOoCTaIa MoTpeda y BU3HAHHI OYIKYBAaHUX KPEAUTHHUX 30MTKIB 32 BECh TEPMIH Jii.

OuikyBaHi KpeaAUTHI 30MTKH BiOOPakatoTh BacHI ouikyBaHHS POHAY 11010 KPEAUTHUX 30MTKIB.

Ha maty craHoM Ha KiHellb 3BiTHOTO poky ®OHJ IMPOBOAWTH aHaTi3 Ae0ITOPChKOI 3a00pProBaHOCTI,
1HIOi 1e0iTOpCchKoi 3a00proBaHOCTI Ta IHIMMX AaKTHUBIB HA IPEIMET HAsSBHOCTI O3HAK iX 3HEIIHEHHS.
30MTOK Biji 3HEI[IHCHHS BU3HAETHCS BUXOASYH 3 BJIACHOrO MPO(ECIHHOrO CYMKEHHS YINPaBIiHCHKOIO
TIepcoHalTy 3a HasBHOCTI 00 €KTUBHUX JaHMX, IO CBiUATh MPO 3MEHIICHHS TIepeadadyBaHUX MaHOyTHIX
TPOIIOBHUX ITOTOKIB 3a JaHWM aKTHBOM Y PE3yJbTaTi omHiel abo KUIBKOX MOMiHA, IO BIAOYIHCS TIiCIIS
BHU3HAHHS aKTUBY.

3.5. 3menwenns kopuchocmi Heginancosux akmuegis

Ha koxny 3BitHy naty ®oHI Bu3Hayae, YW iCHYIOTH O3HAKM MOXKIIMBOTO 3MEHIICHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW ICHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHH KOpHUCHOCTi, DOHJ 3AIACHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYiKyBaHOTO BiNIIKOMYBaHHS aKTUBY - 1€ HaWOLIbIIA 3 JABOX OIIIHOK: CIPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OJWHUIl, sIKa TEHepye TPOIIOBI KOINTH, Ta HOrOo BapTOCTI IpH
BukoprctanHi. CyMy OYIKYBaHOTO BiJIIKOJYBaHHS BHU3HAYAIOTh UISI KOXKHOTO aKTHUBY, 32 BHHSITKOM
BHITAJIKiB, KOJIN aKTUB HE T€HEpYe HAIXOMKEHHs TPOIIOBUX KOIITIB, IO 3A€OLTBIIOTO HE 3aJeKaTh Bil
HaJXOKEHb TPOIIOBUX KOIITIB BiJ| IHIMNX aKTUBIB Ta TPyl aKTHBIB. SIKIIO OanmaHCcOBa BApTICTh aKTUBY
a0 OJWHUIN, sIKA TEHEpyE TPOIIOBI KOIITH, IMEPEBHINYE CYMYy HOTrO OYIKyBaHOTO BiIIIKOJYBaHHS,
BBa)XaIOTh, 1110 KOPUCHICTh aKTHBY 3MEHIIMJIACS 10 CYMH HOTro O4iKyBaHOro BiamkoayBanHs. [Ipu omiHii
TEMepilIHpOl BAPTOCTI MAaHOYTHIX YMCTUX TPOIIOBUX HAJAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOBI ITOTOKH
JMCKOHTYIOTh 3a CTaBKOIO JIO OIOJIATKYBaHHS, fKa BiZoOpa)ka€ MOTOYHY PUHKOBY BapTICTh IPOMIEH Y
yaci Ta crienuivHi A akTUBY pru3uKH. [Ipy BU3HAYeHHI CripaBeIIMBOi BAPTOCTI aKTUBY MIHYC BUTpATH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHi Oomepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SIKIIO
imeHTH(IKyBaTH Taki ormeparii HEMOXJIHBO, BHKOPHCTOBYIOTh BIANOBIAHY Mozenb oOIiHkd. [li
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTamMu ab0 IHIOIMMH JOCTYITHUMH TOKa3HUKAMHU
crpaBeIMBoi BapTocTi. 30MTKH BiJl 3MEHILIEHHSI KOPUCHOCTI MOTOYHOI AisUIBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBi KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXKHA
ineHTH(diKyBaTH 1 fKa reHepye HalIXOIUKEHHS TPOIIOBUX KOIITIB, IO 34€OLIBLIOrO HE 3ajiexarb Bin
HAAXOMKEHb IPOLIOBUX KOLITIB BiJl iHIIMX aKTUBIB a0o rpyn akTuBiB. Ha KoXXHY 3BiTHY HaTy MpOBOAATH
OL[IHKY HasIBHOCT1 O3HAK TOTO, 110 PaHille BU3HAHI 30UTKH BiJ 3MEHIIEHHS KOPUCHOCT1 aKTUBY OiJIbIle HE
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iCHYIoTb 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOTO
BIJIIIKOIyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKU Y TOMY
BHIAJIKY, SIKIIIO MaJia MicIe 3MiHa B OI[iHKaX, SIKi BAKOPUCTOBYBAJH IJIs1 BU3HAYEHHS CYMH OYiKyBaHOTO
BiJIIKOyBaHHSI AKTUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJ 3MEHIICHHS KOPHCHOCT. Y
TaKOMy BHIAAKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH 10 CYMH OYiKYBAHOTO BiIIIKOAYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyiao ©
BHU3HAYEHO 32 BUPaxyBaHHJIM aMopTH3alii, sKOM y MOIEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHILIEHHS KOPHCHOCTI akTuBy. Lle cTopHyBaHHS BH3HAIOTH y CKiani mpuOyTKy Ta 30uTKiB. [licms
CTOpHYBaHHSI 3HOC MIUIATa€ KOPUTYBaHHIO y MalOyTHIX Mepioflax 3 METOI PO3MOALTY TMepeoLiHeHoi
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSAM HOTO JIIKBIIAIIHHOI BAPTOCTI, HA CUCTEMATHUYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepsu ouikysanux kpeoummuux 30umkis

Hnst tecTyBaHHsI BCiX IHIIMX (IHAHCOBMX aKTHBIB Ha mpenMmer 3HeniHeHHs @DoHJ 3acTocoBye
3BuyaiHuil miaxia. Ilpu 3acTocyBaHHI 3BHMYaiiHOro minxonay Doy posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

. AKTHUBIB, M0 SKUM He 0yJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PU3HKY;

. AKTHUBIB, 110 SKMM OYJIO CYTTEBE 3pOCTaHHS KPEAUTHOTO PU3HKY.

s (piHAHCOBUX AaKTHUBIB, MO SKHM HE OYJIO CYTTEBOIO 3POCTAaHHS KPEAMTHOLO PHU3UKY IIICIIS
nepBicHOro Bu3HaHHA MOHI BHU3HAE PE3EPB i JBAHAMIATUMICSIYHI OYIKYBaHI KPEIUTHI 30MTKH, SIKI €
YaCTUHOI OYiKYBaHMX KpPEIUTHHX 30UTKIB 3a BeCh MepioJi, TOOTO OUiKyBaHI KpPENUTHI PHU3HMKH, IO
BMHHUKAIOTh Y HACIIOK BCIX MOYIMBUX BHIAJKIB Ie(POITY, IO MOXKIIUBI MPOTATOM IBAHAIATH MICAIIIB
micis 3BITHOI IaTH.

s (piHAHCOBMX aKTHBIB, MO SIKMM BIZOYJIOCS CYTTEBE 3POCTaHHS KPEIUTHOIO PH3UKY Ha
IHIUBIMyalbHIH YM TpymnoBiii ocHOBI DOHI BH3HAE pe3epB MiA OYIKYBaHI KPETUTHI PU3UKH Ha YBECH
TepMiH, TOOTO OYIKYBaHI KPEIUTHI PHU3UKH, IO BUHUKAIOTh Yy HACIIJOK BCIX MOXKJIHMBHX BHUIIQJKIB
nedoNITy MPOTATOM YChOro TepMiHY il hiHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXHY 3BiTHY naty PoH
OLIIHIOE HASBHICTh 3HAYHOIO 30UIBLICHHS KPEAWTHOTO PHU3MKY 1O (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJi3y 3MIHA PU3UKY BUHUKHEHHS nedonty. DOHI MPHU OMMIHIT 3MIHM KPEIUTHOTO PH3UKY 3aCTOCOBYE
npodeciifae CyHKEHHS.

Amnaniz ¢GiHaHCOBMX aKTHBIB IMOAO 3MEHIIEHHS iX KOPHUCHOCTI 3MIMCHIOETHCS Ha KiHEIb KOXKXHOT'O
3BiTHOTO TIepiony. IIpu aHamizi piHaHCOBMX aKTWBIB IMIOJO 3MEHIIEHHS iX KopucHocTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO TPOCTPOUYEHY MAEOITOPCHKY 3a00proBaHICTh 3a OCTaHHI 2 PpOKH, BPaXOBYE
MaKpOEKOHOMIYHI YAHHUKH, SKI MOXKYTh BILTHHYTH Ha MaiilOyTHI KpeaUTHI 30MTKH, Ta BU3HAYAE BIJCOTOK
pe3epBy Mix KpeauTHi 30UTKH (HOKIaAHIIE TUB. 1. 2.4.2).

3.7.0penoa ma it ioenmudpixauis

JoroBopu ormepariifHoi Ta (hiHAaHCOBOI OpEHIH Yy poli K OpeHAapiB, Tak i opeHmoxaBmiB y OoHxa
HE yKJIaJaB.

4. HoBi Ta meperiasgyyTi CTaHAapTH Ta IHTEpIpeTanii

®onn 3acrocoBye Bci MCD3, sixki HaOynu uuHHOCTI 110 a00 3 01.01.2024 poky. IlompaBku Ta
3MiHu 10 MC®3, 10 He BHECeHi, He BIUIMHYJIHN Ha (iHaHCOBY 3BiTHICTH 3a 1 kBapTan 2024 poky.

VY 2024 poui HaOyBalOTh YAHHOCTI /1B HOBI CTaHIApTH 3i cTanoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX MOIMPABKU [0 YOTUPHOX YNHHMX CTaHIAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOru 10 PO3KpHUTTS (hiHAHCOBOI iH(oOpMaLii, MOB'A3aHOi 31
craauM po3BuUTKOM» Ta MCD3 (IFRS) S2 «Po3kputts iHdopmalii, MoB'si3aHO1 31 3MIHOIO KIIMaTy», SIKi
BCTaHOBJIIOIOTH BUMOTHU 10 PO3KPUTTA (piHaHCOBOI iH(OpMAIii, MoB's3aHol 31 cTaIUM PO3BUTKOM. Bonu
BCTaHOBJIIOIOTH BUMOTH JI0 PO3KPHUTTS iH(OpMAaLii Mpo PHU3MKH Ta MOXKIMBOCTI, MOB’S3aHi 31 cTanum
PO3BUTKOM Ta 3MIHOIO KJIIMaTy, sIKi MOXKYTb BIUIMHYTH Ha T'POLIOBI IOTOKH MiAIIPHEMCTBA, JOCTYI /0
¢inancyBanHs a00 Ha BapTiCTh KalliTany.
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Hacammnepen BoHu opieHTOBaHi Ha iHBECTODPIB 1 JAIOTh YiTKE YSBJICHHS, SIKY 3BITHICTh KOMIIAHil
MAalOTh HaJaBaTH, 00 BiMOBigaTH MOTpedaM II00aJbHUX PHUHKIB KaIliTaly.

MC®3 S1 MicTUTh HU3KY BHMOT A0 PO3KPHUTTS iHQOpMAIii, M0 M03BOISIOTH KOMIIAHISM
MOBIJOMJIATH 1HBECTOPIB MPO PU3MKH Ta MOXKJIMBOCTI, TOB'SI3aHI 31 CTIMKICTIO Y KOPOTKOCTPOKOBIM,
CEpeTHbOCTPOKOBIl Ta JOBrOCTPOKOBIH MEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIOE BHUMOTH J0 PpO3KpUTTA iHQoOpMaIii, MoB'a3aHoi 3 KIiMaroM, i
npuzHadeHui s Bukopuctanus 3 MC®3 S1. Crangapt HaOynu unHHOCTI | ciunst 2024 poky.

BrpoBajkyBaTUMYTbCSi BOHM TIOETANHO: Y MEpHIMH PIiK KOMIAaHIi 3MOXYTh OOMEKHUTHCS
PO3KpHUTTSM iH(OpMaIii nmpo kiriMatuuHi pusuku 3rimao 3 MC®3 (IFRS) S2, a 3 mpyroro poxy MaroTh
nyOnikyBaTH AaHi 3rigao 3 sumoramu MC®3 (IFRS) S1.

i HOBi craHmapTu He 3acTOCOBYIOThCS DOHIOM, eeKT BIUIMBY Ha (iHAHCOBY 3BITHICTH HE
OYiKy€eTbCs, OCKUTbkM y DoHmy Ha naTy ckinanaHHs DIiHAHCOBOI 3BITHOCTI BIICYTHI 00 €KTH IS
3acTocyBaHHs y po3yMinHI MC®D3.

[Monpasku 1o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOI 3BITHOCTIY:
- Iepiia IIONpaBKa TOPKHynacs Kiaacuikamii 3000B's3aub. Bigmosimno mo 3min «Kmacudikaris
3000B's13aHb SIK IMOTOYHI Ta HEIIOTOYHI», 3000B'A3aHHS KIACU(DIKYEThCS SIK HEMOTOUYHE, SKIIO KOMITaHis
Ma€ TpaBO BIJICTPOYMTH BPEryJIOBaHHS 3000B'A3aHHSA K MiHIMyM Ha 12 wmicsauis. I e mpaBo mae
ICHyBaTH Ha JAaTy 3aKiHYEHHS 3BITHOTO IIEPIOAY HE3AIEKHO BiJ TOr0, YW IUIAHYE IIiAMPHEMCTBO
KOPHUCTYBAaTHCS IIMM INPaBoM. SIKIIO MIpaBO BiACTPOYMTH BPEryIIOBAaHHS 3000B'S3aHHS 3aJ€KHUTH Bil
BMKOHAHHS ITIIIPUEMCTBOM MEBHUX YMOB, TO TaKe MPaBO iICHYE Ha JaTy 3aKiHYEHHS 3BITHOTO IEpiofy,
JIAIIIE SIKIIO IMiIIPUEMCTBO BUKOHAJIO BC1 YMOBH 10 Ii€T TaTH.
- ngpyra mnompaBka «HemorouHi 3000B's3aHHS 31 CHEIIaJibLHUMU yMOBaMH» Iepeadavae, 1o
MIANPUEMCTBO MOXKE KiIacu(iKyBaTH 3000B'I3aHHS, [0 BHHUKAIOTh 3a KPEAUTHOK YIOAOI0, SIK
HEMOTOYHI, SIKIIO MPaBO IMIANPUEMCTBA BIACTPOYMTH IOTAIIEHHS I[HUX 3000B'I3aHb 3YMOBJICHE
BUKOHAHHSM CHEIIAJIbHUX YMOB IPOTAroM 12 MICSIIB IIC/IsA 3aBEPIICHHS 3BITHOIO IIEPIOAY.
V npumitkax 10 (HiHaHCOBOI 3BITHOCTI HEOOXITHO PO3KPUTH iH(GOPMAIIiF0, SIKA TO3BOJIMTH KOPHCTyBadaM
YCBIIOMHTH PH3HUK TOTrO, IO 3000B'SI3aHHS MOXYTh MIAJIATaTH MOBEPHEHHIO MPOTATOM 12 MiCSIIB Iicis
3aBEPIIEHHS 3BITHOIO mepioay. A came: 1H(GOPMAIlIIO PO CIelialbHl YMOBH, KOJIM MIANPHEMCTBO IX Ma€
BHKOHATH, 0aJlaHCOBY BapTICTh IOB'SI3aHMX 3000B'sI3aHb; a TaKOX (PakTH Ta OOCTABMHH, ITOB'SI3aHi 3
BUKOHAHHSIM ITUX YMOB.
3minu 10 MC®D3 16 «Openpa» — «OpeHaHe 3000B'13aHHS B oIepalisx IPoAa)ky Ta 3BOPOTHOI OPEHIN.
Y MC®3 16 BHecIH NOMPABKY, KA MOSCHIOE, IK KOMIIAHISM BiToOpa)kaTH B OOIKY IIPOJAXK Ta 3BOPOTHY
OpEHIy ICsA JaTH omepaiii. Termep mpojaBenb-OopeHAap MOBUHEH OyJe BpaXOBYBAaTH 3MIHHI OpeHIHI
IJIATEX1, [0 BHHUKAIOTH IPU Yrodi IPOJaXKy 31 3BOPOTHOIO OPEHJI00, Y 3000B'SI3aHHSAX IIOAO OPCHIU.
HoBa mopenp 00dIKy 3MIHHHUX IUIATEXKIB BHMAaraTuMe IMEPEOLIHKHA M, MOXKJIMBO, IE€PEPAXyHKY Yroj
KYIBII-TIPOJaXKy 31 3BOPOTHOIO OpeHI010, YKnaAaeHuX 3 2019 poky. Onepaiiis mpojaxy 31 3BOPOTHOIO
OpPEHI0I0 — II¢ KOJIM MiAIMPHUEMCTBO IPOJA€E aKTHUB i OPEHIyE HOTO XK y HOBOTO BJIACHHWKA Ha ICBHHI
nepion. Hosa nonpaska monosHioe BumMord MC®3 16 1mo10 mpoJaky Ta 3BOPOTHOI OPEH/IN, Ta YTOUYHIOE,
0 OpeHIAP-TPOAaBelh He IMOBHHEH BH3HABATH JKOMHOI CYMH HMPHOYTKY ab0 30MTKY, IO CTOCYETHCS
IpaBa KOPUCTYBaHHS, 30€PEKEHOr0 32 HUM. AJI¢ IIe He TT030aBIIsie oro npaBa BU3HABATH Ti IPUOYTKH YU
30MTKH, IO MOB'A3aHI 3 YACTKOBUM YH IOBHUM MPHIIMHCHHSAM TakKol opeHau. UuTaiiTe OuIbIIe Mpo el
cTaHmapT i HoBY mompaBky B crarti «Openmga B MC®3 (IFRS): mo 3miHumOCS micias BBEISHHS B IO
HOBOT'O CTaHIIAPTY».

3mian 70 MC®3 (IAS) 7 Ta MCD3 (IFRS) 7 — «Yromau mpo (hiHaHCYBaHHS ITOCTaYaJIbHUKA.

Pama MC®3 (IFRS) Brecna 3miau 10 MC®3 7 «3BiT mpo pyx rpomoBux komriB» tTa MCD3 7
«®DiHaHCOBI IHCTPYMEHTHY IIIOJ0 BUMOT JI0 PO3KPHUTTS iH(hopMaIii y (piHAHCOBIH 3BITHOCTI PO YTOIH 3
(hiHaHCYBaHHS MOCTAaYadbHUKIB. HOBI MONpaBKy AaayTh MOXKIIHMBICTH HiABUINUTH IPO30PICTh MEXaHI3MIB
(hiHaHCYBaHHS ITOCTaYaJIbHHUKIB, a caMe OIIIHIOBATH BIUIMB YTOA Ha 3000B'S3aHHS Ta T'POIIOBI IOTOKH
komraHii. [TompaBKK 3aCTOCOBYIOTHCS TAKOXK JIO TAKUX YTOJ, SIK (IHAHCYBAHHSI JIAHI[FOXKKA MTOCTAYaHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTi 4r 3BOPOTHUI (pakTopuHT. 3MiHN 70 MCD3 7 Ta MCD3
(IAS) 7 BxiIIOYalOTH BHMOTH JIO PO3KPUTTSA: YMOB Yyroja Ipo (iHaHCYBaHHS, OajJaHCOBY BapTiCTh
(hiHaHCOBHX 3000B'S3aHb, II0 € YACTUHOK YTOJ MpO (hiHAHCYBAaHHS MOCTAYAJIHLHUKIB Ta CTATTi, B SKUX
BimoOpaxkeHi 11i 3000B's3aHHS; OaJaHCOBY BapTiCTh (IHAHCOBUX 3000B's3aHb, 3TITHO 3 SKUMHU
MOCTaYaJIbHUKKM BXXE OTPHMAaJIM OIUIATY BiJ] ITOCTAYaIbHHMKIB (DIHAHCOBHMX ITOCIYT; Jialla30HY TEPMIHIB
orutaty 3a (piHaHCOBMMHM 3000B'SI3aHHAMH, SIKI € YACTHHOIO IIMX YroA. 3TiAHO 3 MONpaBKaMH, KOMIaHii
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Termep MaloTh PO3KPUBATH THI Ta BIUIMB HErPOLIOBUX 3MiH 0alaHcoBOi BapTocTi (iHAHCOBHX
3000B's13aHb, SAKI CTOCYIOTHCSA YTOI Mpo (DiHAHCYBAHHS IOCTAaYa bHHUKIB. 3MIHM HAOYBarOTh YMHHOCTI JIJIS
PIYHHX 3BITHUX TEPiofiB, MO MOYMHAIOTHCS 1 ciunst 2024 poky abo micns i€l AaTv, ajie MPOTIroM
MEepIIOro POKY MOpiBHsUIbHA iH(OpMaIllis He MoTpiOHa.

i mompaBku 3acTocoBylOTbcss DoHIOM, 3MiHM OynyTh BimoOpakaTHcs y 3BITHOCTI Ta y
PO3KPHTTI 101aTKOBOI iH(opMallii.

5.Pexnacudixayii’ v ¢hinancosiii 36imuocmi ma_unpaeieHisa NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCS TUTBKH Yy BHUIIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsL yIpaBliHHSA MM moptdeneM y minomy. Peknmacudikaiis MpoBOAUTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BiTHOro mepiofy micis 3MmiHu Oi3Hec-mozeni. Pexmacudikanii y 3BiTHocTi craHoM Ha 31
Oepesns 2024 poky He BiOyBaJIoOCs.

Bunpasnenns nomusok cranoM Ha 31 Gepesns 2024 poky He IPOBOIUIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v (PiHAHCO6I 36IMHOCI
6.1.Bupyuxa 6id peanizayii

Amnauni3 ynctux goxoniB MoH 1y HaBeaeHM y Tabmuili 1a.

Tabmmms 1a.
Hassa 1oxo1y 3a nepion 3 01.01.2024 no | 3a mepiox 3 01.01.2023 no | 3miHa 3a nepiox,
31.03.2024, Tuc.rpH. 31.03.2023, tuc. rpH. THUC. TPH.
YucTui 1oxin 0,0 0,0 0,0
Bceboro: 0,0 0,0 0,0

IIpotsrom 3BiTHOTO TIepioay PoHA HE OTPUMYBAB YHCTHX TOXOIB, 1€ BimoOpaxkeHo y psaky 2000
3BiTy po ¢iHaHCOBI pe3yabTaTH (3BIT PO CYKYITHHH TOXIT ).

Amnani3 iHmux goxoxniB @oHIy HaBeACHUH y Tabmuili 10.

Tabmuusa 16
Hassa 10xo1y 3a nepioxa 3 01.01.2024 mo | 3a mepiox 3 01.01.2023 mo | 3mina 3a mepiof,
31.03.2024, tuc.rpH. 31.03.2023, tuc. rpH. THC. TPH.
THun noxoou 0,0 0,0 0,0
Beworo: 0,0 0,0 0,0

[Iporsrom 3BiTHOrO mepiomy PoHA HE OTpUMYyBaB IHIIUX JOXOMAIB, TAKOX Y MHHYJIOMY
MOPIBHSIIBHOMY TIepiofli Takok He Oynmo iHmmX moxoxiB. Lle BimoOpaxkeno y psaxy 2240 3BiTy mpo
(binaHCOBI1 pe3ynbTaTd (3BIiT PO CYKYITHUHA JOXIT ).

O6mnik moxonis @oHp 3xilicHIOE BiAmoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acToCyBaHHS SKOTO €
01 ciaas 2018 poky. ®oHI 3aCTOCOBYE 1€l CTaHAApT A0 BCIX JOTOBOPIB 3 KIIIEHTaMH, 32 BHHSITKOM
TaKuX:

a) Yro mpo OpeHny, siki Hanexathb 10 cepu 3actocyBanHI MCD3 Ne 16 «Opennay;

0) cTpaxoBHUX KOHTpAaKTiB, sKi Hajexarb a0 cdepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, O HAIEXKATH 110 chepu
3actocyBaHHI MC®3 Ne 9 «®dinancoBi iHcTpymeHTH», MC®3 Ne 10 «KoHncomigoBaHa ¢iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrminbHa aisnbHicTe», MCBO Ne 27 «Oxkpema ¢inancoa 3BiTHicTE» Ta MCBO
Ne 28 «IHBecTHIIil B acOIifiOBaHi Ta CIIUJIBHI ITITPHUEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MK CyO'€KTamMH TOCHOJApPIOBaHHS y Til camiil miHil Oi3Hecy 3 MeToro
CIIPOLICHHS 3/11HCHEHHS MPOJAKiB Kili€eHTaM a00 MOTEHUIHHIM KIi€EHTaM.

Hns Bu3HanHs noxoxy ®oH[ 3aCTOCOBYE 1" ITHKPOKOBY MOJENb:

1) imeHTudikye n0roBip (KOHTPAKT);

2) ineHtudikye okpemi 3000B’sI3aHHS 010 BUKOHAHHS B MEXaX YKJIaJIGHOTO JTOTOBOPY;

3) Bu3Hauae LiHY JOTOBOpY (omeparii);

4) posnoaisse iHy TOroBopy (omepariii) Mik 3000B’s13aHHSIMH 1010 BUKOHAHHS (32 HEOOXIHICTIO);
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BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’3aHHS I10JJ0 BUKOHAHHSI.

Ha nepmomy kpori ®@onp 06iKOBYye TOTOBIp 3 KIIEHTOM, SIKUM HAJIEKHUTH 10 cepH 3aCTOCYBaHHS
ILOTO CTaHAAPTY, TUTLKU TOJIi, KOJIM BUKOHYIOTBCS BCI MepeniveHi pani kpurepii (maparpad 9 MC®3 15):

a) CTOPOHHU JOTOBOPY CXBaJlWJIM JOTOBip (IMCBMOBO, YCHO UM Y BiJIOBIAHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTHUKOIO BeACHHS Oi3HECY) 1 TOTOBI BAKOHYBATH CBOI 3000B'sI3aHHSI;

0) ®oHn MoXe BH3HAYMTH TpaBa KOXKHOI CTOPOHH BiJIHOCHO TOBapiB abo mociyr, siki OyayTh
nepenaBaTUCs;

B) @oHA MOXKE BU3HAYMTH YMOBH OILIATH 32 TOBapH a00 MOCTYTH, sIKi OyayTh epeJaBaThCs;

') JOTOBIp Ma€e KOMEPIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, Yac a00 BEMTUYMHA MaHOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIJIOK JOTOBOPY); Ta

I) IiTKOM iIMOBipHO, 110 POHJT OTpHMae KOMIIEHCAIil0, Ha SIKY BIH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OynyTh Mepeiani KIieHTy.

Ha napyromy kpoui ®oHx Ha naTy yKIaJeHHs JAOTOBOPY OI[IHIOE MOCIYTH, OOILSHI 3a JOTOBOPOM 3
KIIEHTOM, Ta ileHTU(]IKye sK 3000B’S3aHHS JI0 BHKOHAHHS KOXKHY OOIISHKY MEPeAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMIICHUX TOCIYT, SIKi € OJHAKOBUMH IO CYTI Ta HAJalOThCs
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOI0 CXEMOIO.

Ha erani Bu3HaueHHs ninu onepamii @oHA Mae MPUITYCTUTH, IO MOCTyra Oyjae HajaHa sIK OOIIsTHO
BIJIIIOBIJIHO JI0 YHHHOIO JIOTOBOPY, 1 0 OTOBIp HEe Oy/ie CKacOBaHO, OHOBJICHO a00 3MiHeHO (Taparpad
49 MC®3 15). 106 Bu3HauuTH 1iHYy onepariii, @oH] Mae pO3rIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcarisi, 00ilsiHa B JIOTOBOPi, MOXKE BKIIFOYATH (iKCOBaHI CyMH, 3MiHHI CyMH
a6o i Ti ¥ Ti cymu. (maparpad 47 MC®3 15).

®ony BH3HAE 3000B’sI3aHHS IMOJIO BIAIIKOMYBAaHHS, SKIIO Cy0’€KT TOCMOJAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCALIil.
3000B’s13aHHS IIOA0 BIAIIKOAYBAHHS OIIHIOETHCS 3a BEIMYMHOIW OTpHUMaHOl KommeHcarii (abo
Ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKYy, SK nependayae DoHz, BOHA HE MaTUMeE IpaBa (TOOTO CyMH, HE
BKJIIOYCHI B IiHY omepaiiii). 3000B’a3aHHS IIOA0 BiAIIKOMYBAaHHS (Ta BiAMIOBIAHA 3MiHA I[IHU OmNepaii i,
oTXe, 3000B’sI3aHHS 32 JOrOBOPOM) CJIiJi OHOBJIIOBATH B KiHIII KOXKHOTO 3BITHOTO IIEPiOAY 3 METOHO
BimoOparxeHHs 3MiHHN 00cTaBuH. (maparpad 55 MCD3 15).

Moske CcTaTHCh, IO po3paxoBaHa IliHA HE Oyae BIAMOBIMATH PE3yIbTaTy KOHKPETHOTO JIOTOBOPY.
@DoHJ TOBUHEH KOPUTYBATH CBOIO OIIHKY ITIHU OIeEpariii, BpaxOBYIOYM BUMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIUJILHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIITIDP:

- I BUHATOPOIH, 110 BH3HAYAETHCS SK BIJICOTOK BapTOCTI YACTUX AKTHUBIB 1HCTHTYTY CIIILHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- 71 BUHATOPO/IH, IO BU3HAYAETHCS Bil MPHUPOCTY BAPTOCTI YHCTUX AKTHBIB IHCTHUTYTY CITLIBHOTO
iHBecTyBaHHA (y pa3i HASBHOCTI) Ha OCTaHHIN J€Hb POKY;

- U TIpeMii 3a pe3yibTaTaMH IisUTBHOCTI 3a 3BiTHWH pik (y pa3i HasgBHOCTI) Ha HaTy MPUHAHATTS
pIlIEHHST HATIANOBOI pajd KOPIIOPATHBHOTO I1HBECTHULIHHOrO (QOHAY ab0 YIIOBHOBAKEHOT'O OpPTaHy
@onHpy 3 yrpaBiIiHHSI aKTHBaMH MTAOBOTO IHBECTHIIIHHOTO (OHTY.

[Ipu perpocniektnBHOMY 3acTtocyBaHHI MC®3 Ne 15 3rimHo 3 maparpagom B3(a) Ta BimmoBimHO 10
naparpada B5 ®orn ckopucTaBcsi HACTYITHUM TPAKTUIHUM TPUHOMOM: () TS 3aBEPIICHUX JTOTOBOPIB
Cy0'eKTOBI TOCHOJApIOBaHHSI HeMae IMOTpedW TepepaxoByBaTH JOTOBOPH, fAKi: (i) MOYMHAIOTHECA Ta
3aKiHIYIOTHCSI B MEXKaX OJHOTO ¥ TOTO CaMOro PigHOro 3BITHOTO mepiony. PoH Mae TUTBKH 3aBepIIeHi
JOTOBOPH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOpPHCTAaHHS KYMYJISTHBHOI PETPOCHEKIlii HE TIPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITFHUX TIEPIOIiB.

BinmosinHo, Ha KiHenb KOKHOTO poky DoHI MPUIHSB PIlIeHHS, IO O IIHU OIepaiii BKIYa€ThCS
(axTH4YHA CyMa BUHArOPOJM 3 YIPaBIIHHS aKTUBAMH, TOMY IO I1€ BUPIIIye NUTAaHHS HEBU3HAYCHOCTI.

Takum unHOM, DOHJ He pOOHMB IepepaxyHOK NOKA3HUKIB JIOTOBOPIB, SIKi pO3MOYANHCA Ta
3aKiHYMJINCS B paMKaX 3BITHOTO IEPiofy.

Ha ocranapomy kpori @oHA BH3HAE AOXiJ Bif HaAaHHA MOCIYT, Konu (a0o y Mipy TOro, siK) BiH
3a7I0BOJIbHSIE 3000B’sI3aHHS II0JJ0 BHKOHAHHS, NeEpeNalodd OOILSHY TIOCIYry KII€HTOBL. AKTHUB
nepenaeTbes, Ko (abo y Mipy TOro, SK) KIEHT OTPUMYE KOHTPOJIb HaJ| TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha mMomeHT yknazaHHS TOrOBOpY Uil KOXKHOT'O iZIeHTH(IKOBaHOTO 3000B’s13aHHS MIOJ0 BUKOHAHHS
@oHJl Mae BU3HAUYMTH YM 3a0BOJILHUTH BiH 1€ 3000B’S3aHHs MIOA0 BUKOHAHHA 3 IUIMHOM Yacy, Yd Y
MEBHUH MOMEHT 4acy.

I ¢inancosi moxomu ®onay mporarom 1 keapramy 2024 poky ckianu 250,0 Tuc. rpH., a y
MUHYJIOMY MOpiBHSUIbHOMY Tiepiofi ckianu 0,0 Tuc. TpH.
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Inmmx oneparniitaux goxoxais nmpotrsrom 01.01.2024 mo 31.03.2024 ®doup HE OTpUMYBaB.

6.2. Bumpamu

Amnani3 aaMinictpaTuBHUX BUTpaT QoHy HaBeleHUH y TaOnui 2a.

Tabnur 2a
Hassa crarti Bipar 3a nepiox 3 01.01.2024 no|3a nepiox 3 01.01.2023 mo|3mina 3a nepios,
31.03.2024, tuc. rpH. 31.03.2023, Tuc. rpH. THUC. TPH.

Bunaropoga KYA (4,0 (6,0) 2,0
[H(OpMaIliOHHI TOCTYTH (0,2) 0,0 0,2)
O6cyroByBanHs Buycky LIIT (1,8) (1,6) (0,2)
[Tociyrn Memok (2,8) 0,0 (2,8)
Ceprudikariini Kimrodi (0,3) 0,0 (0,3)
TaIE 0,0 (1,1) 1,1
Bcroro: (9,1) (8,7) 0,4

3MeHIIeHHsT anMiHicTpatuBHUX BuUTpaT Ha (3,0) THC.rpH. BiAOy/nocs 3a paxyHOK 3arajibHOro
sropranHs utpar npotsirom 2023 poky.

Amnani3 iHIMX BUTpat y Tabmumi 20.

Tabsuis 26
) 3a nepion 3 01.01.2024 o | 3a mepiox 3 01.01.2023 mo | 3mina 3a nepiof,
HasBa crarTi BuTpatH 31.03.2024, Tuc.rpH. 31.03.2023, THc.rpH. THC.TPH.
Cobisapricts 0,0 0,0 0,0
peaizoBaHOi IPOTYKIIii
Beporo: 0,0 0,0 0,0
[IpoTsrom 3BiTHOrO Ta MOPIBHSUIBHOTO repioie @oHI He MaB COOIBAPTOCTI MPOMYKIIii.
Amnami3 cratti «IHi BuTpatiy PoHay HaBeneHui y Tabiuii 2B.
TaOmuns 28
] 3a nepiox 3 01.01.2024 o | 3a mepiox 3 01.01.2023 mo | 3miHa 3a mepiof,
Haspa cratTi Butpatn 31.03.2024, Tuc.rpH. 31.03.2023, Tuc.rpH. THC.TPH.
Trmmi BuTpari 0,0 (0,0) (0,0)
Bceroro: 0,0 (0,0) (0,0)

[Iporsrom 3BiTHOTO Tiepiony y PoHay HE OyIO IHIMUX BUTPAT, Y MOPIBHSUIBHOMY HEpiO/i TAaKOX HE

OyIo iHIIUX BUTpAT.

Iammx oneparniitaux Butpart 3a nepion 3 01.01.2024 mo 31.03.2024 p. we OyI10.,

6.3. Pezynomamu 6i0 onepayiunoi, ingecmuyiunol ma ¢inarncosoi disinbHocmi

30UTOK Big OMepaliHii JisTTBHOCTI

aaminictpatuBaUX BUTpat (9,0) THC. TpH.
Pesynprar Bix iHBeCTHHIHHIN AiSITBHOCTI 3a pe3ynbTaToM 1 kBapTairy 2024 poky CKIaB MPUOYTOK

250,0 Tuc. TpH.

CKJIagae

(9,0) Tmc. rpH., Ta

Pesynerar Big ¢inancoBoi gisutbHOCTI cknaB 0,0 Trc. TpH.

6.4. Pezynomamu 3a2aivHi

CKJIAA€TBCI  Bif

Bzarani 3a pesynmpraTamu misuibHOCTi 3a mepiog 3 01.01.2024 mo 31.03.2024 p. ®onx orpumar
npubyTok 241,0 tuc. rpH. Toi K y MUHYJIOMY TIOPIiBHIOBaJIbHOMY Tiepioi 30utok ckias (9,0) Tuc. rpH.

3rigHo 13 3BiToM mpo ¢iHaHCOBUH cTaH Ha modaTok 1 kBaptany 2024 poky HEMOKpUTHH 30MTOK
cknaznaB (41,0) tuc. rph., cranom Ha 31.03.2024 p. makonmyenuit npudyrok ckiagae 200,0 tuc. rpH.
Brnacuuii kamitan va 31.03.2024 36inpmmBces Ha 241,0 Tuc. rpH. Ta ckinagae 20 200,0 tuc. rpH.

6.5.[looamxu na npubymox
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®doH/1 HE € TIATHUKOM TOJaTKy Ha mpuOyToK (ripum. 2.4.8.).

6.6.Hemamepianvri akmueu

Cranom Ha 31.03.2024 poxy ®oH He Mae HeMaTepiadTbHUX AKTHUBIB.

6.7.0cnosni 3acobu

Brnacuux Ta opeHAOBaHMX OCHOBHHUX 3aco0iB Ha OamaHci @onny craHom Ha 31.03.2024 poky He
Mae.
6.8.Axmusu 6 cmadii cmeopenus

AxTuBIB B crajii ctBopeHHs Ha bananci ®onmy cranoM Ha 31.03.2024 poky He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.03.2024 poxy ®oH]1 TO3UKK HE OTPUMYBAB Ta HE HaJ[ABAB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigHo 1. B31 MC®3 Ne 16 10roBip € OpeH/1010, Y4 MICTUTh OPEHLY, AKIIO JOrOBIp Iepeaae mpaBo
KOHTPOJIFOBATH KOPHUCTYBaHHS iZIeHTH()IKOBAHNUM aKTHBOM IPOTSTOM IIEBHOTO TEpioAy 4Yacy B OOMiH Ha
komreHcaiito (maparpad 9 MC®3 16):
1) openmoBanmii 06’€KT Mae OyTH ideHTH(IKOBAHUM aKTHBOM. IIpH 1IbOMY OpEHI0JABEIh HE ITOBHHEH
MaTH CyTTEBOTO ITpaBa 3aMiHH 00’ €KTa IPOTATOM CTPOKY OpCHIW;
2) B opeHapsi Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YyChOT'O CTPOKY OpPECHIH
— TOOTO OpeHmap MOBHMHEH MaTH TPaBO OTPUMYBAaTH B OCHOBHOMY BCI €KOHOMIYHI BWUTOIU Bil
BHKOPHCTaHHS aKTUBY MPOTITOM YChOT'O CTPOKY BUKOPHUCTAHHS;
3)00’€eKT OPEHAYETHCS 32 KOMIIEHCALIIIO.

SAxmo @oHA BU3HAYAE, IO OTOBIp € OPEHIO0I0, MOXKHA 3aCTOCYBATH CIIPOMIEHHS MPAaKTHYHOTO
xapakrepy 1 He kepyBaTucsi MC®3 Ne 16 (ToOTO He BHM3HABaTH B ceOe Ha OanaHCi akTHB y ¢GopMi IpaBa
KOPHCTYBaHHS) MIOAO:

1) KOpOTKOCTPOKOBOi OpeHmW (OpeHaa CTPOKOM MeEHma 12 MiCAIiB) HE3IEKHO BiX BapTOCTI
OpPEHI0BAHOTO 00’ €KTAa;
2) opeHmH, 3a KO 0a30BWU aKTWB (AKTHB, SKAW € 00’€KTOM OpeHaW) € MajomiHHuUM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poky ®oHJ HEe Ma€ YKIIaJIEHHUX JIOTOBOPIB OPCH/IH.

6.11.Ineecmuuitina nepyxomicmo

IaBectumiitnoi HepyxomocTi Ha O6ananci PoHay ctanoM Ha 31.03.2024 poky He Mae.

6.12. loscocmpokosa 0ebimopcvka 3a00p2oeanicmsb ma QiHAHCO8E iHeecmuuii
JosrocrpokoBoi aediropchkoi 3aboproBanocti Ha Oamanci @onay cranoMm Ha 31.03.2024 poky He
Mae.

6.13. Dinancosi akmusu
6.13.1.D@inancosi akmueu oyiHeHi 3a CnPageodaUSor) 8aPMICMIO, 3MIHU AKOI 81000paxcaomubcs Y ckiaoil
npubymky abo 30umky

Cranom Ha 31.03.2024poky @oHa Mae HacTynHi (hiHAHCOBI iIHBECTHLIII:

Tabmuus 3
Cyma, Tuc. Cyma, Tuc. 3MiHa 3a
O0'exT iHBECTYBaHHS TPH. Ha TPH. Ha nepiof, TUC.
31.03.2024 01.01.2024 IPH.
Yacrka y cratyrHomy kamitan "CTEII CEHC" 12,43 6 460,0 6 460,0 0,0




UYacrka y crarytHomy kanitani "CTEIT CEHC" 12,460 6 474,0 6 474,0 0,0
Uactka y craryrHomy kanitani "CTEINT'Y 1" 12,461 3526,0 3526,0 0,0
Yacrka y cratyrHomy Kamitam "CTEITIY 1" 12,51 3540,0 3540,0 0,0
Berworo 20 000,0 20 000,0 0,0

®oHJl BUKOPUCTOBYE Oi3HEC-MOJENb IS yIpaBiiHHS (DiHAHCOBUMH AKTUBAMH, KA BH3HAYAETHCS Y
MC®3 Ne 9 sk «inIIay, T00TO:

- METOI0 YTPUMAaHHS € TPOLIOBi MMOTOKH, SKi MOCTYNAIOTh HUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € IMOBIpHICTh IPOJAKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SKi HE € BJIACHUM KamitaJioM DOHJy, BIIHOCATHCS 0 KaTEropii «iHIIMX
0i3Hec-Moieneii» Ta KiIacuikyloThCs 32 CIIPABEIITUBOIO BAPTICTIO, 3MIHHU SIKOT BiTOOpaKAIOTHCS Y CKIIAII
npulyTKy abo 30utKy 3a nepioa (FVTPL 6io anen. «fair value through profit or loss»).

®donp kinacudikye (GiHAHCOBI IHBECTHIl 0 CTATYTHHX KamiTalliB IHIIMX MiAMPUEMCTB K JI0JIbOBI
(iHaHCOB1 IHCTPYMEHTH OIlIHEH1 32 CHpPaBEUIMBOIO BapTICTIO, 3MIHH SKOi BiJOOpaXKalOThCS y CKIaji
npuOyTKy ab0 30HTKY.

Jnst OIIHKM CHpaBeIMBOi BapTOCTI IBOrO BUAY AKTHBIB, YIPAaBIIHCHKAN IEPCOHAT MOCIiIOBHO
3aCTOCOBYE BXIiJIHI IaH1 TPHOX PIBHIB.

CrnpaBemivBy BapTiCTh (PIHAHCOBHX AKTHBIB, sKi OOJIKOBYIOThCS Ha OanaHci MDOHIY, HEMOXKIMBO
BHU3HAYHTH 3 BUKOPHCTAaHHSM JaHUX 1-2 piBHS iepapxii, OCKUIbKH HEMA€E PUHKOBOTO KOTHPYBaHHS IHX
aktuBiB. [{iHa mpunOaHHS IUX aKTUBIB € CIIPAaBEJIMBA BAPTICTh MPH MEPBICHOMY BU3HAHHI, a JIJISl OI[IHKH
CIPAaBEUIMBOI BAPTOCTI Y HACTYIHHUX IepiojiaxX MiIIPUEMCTBO 3aCTOCOBYE METO/ OLIIHKYA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiJqHI JaHi (3-i piBeHb iepapxii). s OliHKK cripaBeyTUBOI BAPTOCTI IIUX
aKTHBIB OyJM 3aCTOCOBAaHI METOJUKH OIIHKH, 110 0a3yrThCs Ha aHaii3i (iHaHCOBOI iH(opMarlil mpo
00’€KTH 1HBECTYBAaHHS, aHAIITHYHI MPOLEAYPH IO OIIHII Oe3MepepBHOCTI JisUIBHOCTI 00 €KTIB
IHBECTYBaHHsI, TIOPIBHSIHHS BapTOCTI aKTUBIB IHUX IMINPHEMCTB Ha IMOYATOK Ta KiHEIb 3BITHOTO IEpiomy,
3MIHM KOH’IOHKTYPH PHHKY, Ha SIKHX OO’€KTH IHBECTYBaHHs 3MIHCHIOIOTH CBOIO MJiSUIBHICTB. 3a
pe3ynbTaTaMu aHallizy He OyJlo BHUSABICHO OOCTAaBHMH BBa)XKAaTH, IO CIpPaBEIINBa BaPTICTh CYTTEBO
BIIPI3HAETHCA Bia OaaHCOBOI BapTOCTi (DiHAHCOBHMX aKTHUBIB, TOMY III0 HE OYyj10 BUABICHO (DAKTOPIB, SKi
3YMOBJIEHI 3HAYHHUMH 3MiHAMH Yy (IHAHCOBOMY CTaHi O0’€KTIB IHBECTYyBaHHS Ta/ab0 3MiHaAMH
KOH IOHKTYPH PHHKIB, Ha SIKHX O0’€KT IHBECTYyBaHHS 3MIHCHIOE CBOIO AISUTBHICTh. TOMY CrHpaBemnBa
BapTICTh bOTO BHUy (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii 0aJaHCOBOI BAPTOCTI.

B pesynpTari mpoOBENeHHS OIIHKM MOXKIJIWBHX 3MIiH B OINIHII CHPaBEINIMBOI BapTOCTI JaHUX
(hiHAaHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHAM aIbTEPHATUBHUX MPHITYIIEHb YIPABIIHCHKAN TIepCOHAN HE
OTPUMAB IMITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 10 3MIHH OIIHKH CIIPaBEITHBOI BAPTOCTI.

3MiH B OIIHII IIUX BUJIB aKTUBIB, SKi MOTPeOyIOTh BimoOpaxkeHnHs y dinaHcoBii 3BiTHOCTI DoOHY,
npotsrom nepiomy 01.01.2024 - 31.03.2024 poky He OyIIo0.

[lepeminienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpioay HE BiAOyBamocs.

6.13.2. llomouna oebimopcoka 3a00p208aHicimsb 3a ONEePaAUiHOI0 OUIbHICIIO

Taomuns 4
CranoM Ha CranoM Ha 3MiHa 3a
01.01.2024, tuc. rpu. | 31.03.2024, tuc. rpH. nepion

Hasga aktuBy

JebiTopchka 3a00proBaHicTh 3a

MPOAYKIIit0, TOBAPH, POOOTH, TIOCIYTH 0,0 0,0 0,0
(p. 1125)

JebiTopchka 3a00proBaHicTh 3a

pO3paxyHKaMu 3 HapaxOBaHUX 0,0 250,0 250,0

noxoxis (p. 1140)
IHmra morouHa mediTopcbka

3aboprosanicts (p. 1155) 528,0 528,0 0,0
HebiTopchka 3a00proBaHicTh C

oromkerom (p. 1135) 0.0 0,0 0,0
Besoro: 528,0 778,0 13,0
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Cranom Ha 31.03.2024 poxy @oH1 IpOBIB aHAITI3 HA 3HEI[IHEHHS BaAPTOCTI IIBOTO aKTUBY. BinmoBigHo

10 TPUAHATIA OOMIKOBOI MONITHKM pe3epB OUIKYBaHMX KPEAMTHUX 30MTKIB BHU3HAUYAE€THCS HA PIBHI
0,001% Bim cymu pneGitopchkoi 3aboproBaHocti cranom Ha 31.03.2024 poky. JlebGiTopcbka
3aboproBanicte craHoM Ha 31.03.2024 poky ckmamae 778,0 THC. IpH., HapaxOBaHHW pe3epB Ha
3HenineHHs 7,78rpH. Tomy nebiTopchka 3aboproBaHicTe y (iHaHCOBOMY 3BiTi BimoOpaskeHa 3a
aMOPTH30BaHOIO BapTicTi0 y cymi 778,0 tuc. rpH. Cyma 3a00proBaHOCTI B OOJIIKY 3aJIMIIAETHCS HE
3MIHHOIO TOMY III0 CyMa pe3epBy 7,78rpH. HE Ma€ 3HAYHOI'O BILIUBY.

3aranpHa cyMa ne0iTopcbkoi 3a0oproeanocti cranoM Ha 31.03.2024 p. He 3MmiHMIacs.

CyMmHiBHOT Ta mpocTpodeHoi AediTopchKkoi 3adoproBanocti PoH HE Mae.

6.14 I powosi kowmu ma ix ekgisanienmu

I'pomioBi KoImTH Ta iX EKBIBAJICGHTH BKJIIOYAIOTh T'OTIBKOBI KOINTH B Kaci, TPOIIl Ha paxyHKaX y
0aHKax, TPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZIHI IHBECTHUIIiT 31 CTPOKOM PO3MIIICHHS
He OUIbIlle TPHOX MICAIB, SIKi BUILHO KOHBEPTYIOTHCS y TEBHI CyMH TPOIIOBHX KOIITIB 1 sIKi
XapaKTepU3yIOThCs HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®onny BigkpuTo notounuid paxynok UA 833003460000026507070024401 8 AT «Cenc bauk».

[lepBicHa Ta momajbplia OIHKA TPOIMIOBUX KOWITIB Ta IX €KBIBAJICHTIB 3JIHCHIOETBCS 3a
CTIpaBEIUIMBOIO BAPTICTIO, sIKa JIOPIBHIOE TX HOMIHANIBHINA BapTOCTI.

3aMuIIoK TPOIIOBHX KOMITIB Ha MOTOYHOMY paxyHKy Ponmy cranom Ha 31 Gepesnst 2024 poky
ckinanae 215,62 rpH., 1o BigodpaxkeHo y p. 1165 3sity npo ¢inancosuii cran (0,0tuc.rph.).

PesepB Bim odiKyBaHMX KpPEIUTHUX 30WTKIB IO TPOIIOBHM Komtam 3a mepion mo 31.03.2024 poky
@DoHJT HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO IIi€i CTATTI y BaIOTI (HiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmueu

Bigmoimao mo MC®3 Ne 15 «Jloxim Bif JDOroBOpiB 3 KIi€HTaMH» KOHTPAKTHHH akTuB (contract
asset) — e mpaBo Cy0'eKTa TOCIIOJAPIOBAHHS HA KOMIIEHCAI0 B OOMiH Ha TOBapu abo IMOCIYTH, SKi
Cy0'eKT TOCIOAapIOBaHHS MEPeIaB KIIEHTOBI, AKIIO TaKe IIPaBO 00YMOBJICHE HE IJIMHOM Yacy, a IHIINMHU
YUHHUKAMH (HaIpUKJIaa, MaiOyTHIMU pe3ybTaTaMH MisSUTBHOCTI Cy0'€KTa TOCIIONapIOBaHHS).

3riggo 3 nyHkrom 105 MC®3 Ne 15, koau sKkach 4YacTHHA JOrOBOPY BHKOHaHA, CyO'€KT
TOCIIOAAPIOBAHHS Ma€ BiIOOpa’kaTH AOTOBIp Y 3BITI Mpo (HIHAHCOBHUM CTaH SK KOHTPAKTHHM aKTUB a00
KOHTpaKTHE 3000B's13aHHS, 3aJIEKHO Bil CHIBBIAHOMIEHHS MDK BHKOHAHHSIM CyO0'€KTOM TOCIIOJapIOBAHHS
CBOT'O 3000B'sI3aHHS 32 IOTOBOPOM Ta OILIATOIO, 3MIHCHEHOIO KITIEHTOM.

OCHOBHMI TPUHIOMUII [BOTO CTaHIAPTY IONArae B ToMy, 1Mo DOHA BHM3HAE MOXiA YHACIITOK
nepeqanHs OOIITHUX TOBapiB 200 MOCTYT KII€HTaM y CyMi, IO BimoOpaskae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTH MpaBO B OOMIH Ha Ii ToBapu abo mociyrd. POHJ 3aCTOCOBYE Il CTaHAApT 0 BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo openuy, siki Hanexats 10 cepu 3acrocyBarts MCD3 Ne 16 «Opernay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IPaB 4 3000B'sA13aHb, [0 HAIEKATH J0 ChepH

3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

®onp BimoOpakae Oymb-ski Oe3yMOBHI TpaBa Ha KOMIIGHCAIII0 OKPEMO SK Je0iTOPCHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopcbka 3a00prOBaHICTh 3a MPOAYKIIiI0, TOBApH, poOoTH, mocayrm» (p. 1125, dopma
Ne 1) BigoOpaxkaeTbess 3a00pTOBaHICTh MOKYMIIB 200 3aMOBHHKIB 3a HaJaHI IM MPOIYKIIiIO, TOBApH,
poborn abo mocmyru (KpiM 3a00proBaHOCTi, ska 3a0e3lledeHa BeKceleM, SKII0 Taka iHdopMallis
HABOJUTHCS B OKPEMil CTATTi), CKOpUIOBaHA HA Pe3epB OUIKYBAaHUX KPEIUTHUX 30UTKIB. Y craTTi «lHIIa
noro4yHa aediropcbka 3aboproBaHicTe» (p. 1155, d. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1e0iTOPIB,
sIKa HE BioOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo Ae0iTOPChKy 3a00proBaHICTh
a0o sika He Moxe OyTH BKIIFOUEHA JI0 1HINX cTaTed Me0iTOpChKOi 3a00proBaHOCTI Ta sKa BifoOpakaeTbes
Y CKJIaJli 0OOPOTHUX aKTHBIB.

6.16.Bracruu kaniman

Cranom Ha 31.03.2024 p. 3aranbHuii po3mip BrnacHoro kamnitany @onay cknanae — 20200,0tuc. rpH.
(p. 1495, ®. Ne 1), 3 sikux craryrHuit kamitan — 80 000,0 Tuc. rpH., Henokputuii 30utok — (330) THC. TpH.,
HeortadyeHui kamiran (60 000,0) tuc. rpH..
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Indopmarniro mpo BracHmii kamitan cranom Ha 31.03.2024 naseneno y tabmmui 6.

Tabmunsa 5
banancoa banancosa
CraTTi BIacHOTO TpH3Havenns BapTiCTh HA | BapTiCTh HA 3mita 3a pix
Karmitaity 31.03.2024, | 31.03.2023,
THC.TPH. THC.TPH.
CraTyTHHi KamiTan Po3wmip 3apeectposaroro 80 000,0 80 000 0,0
Karirany
Heposnoainenunit BigobpakeHHst
npubyTOK e eKTUBHOCTI TiSITBHOCTI 200,0 (6,0) 206,0
(HenokpuTuil 30MTOK) | cy0’eKTa TrocnogaplOBaHHs
3a00proBaHiCTh YYaCHUKIB
Heorutayenuit kamitan | 10 CIIaTi 3aPeECTPOBAHOTO (60 000,0) (60 000,0) 0
KaIrany
Beboro: 20 200,0 19 994,0 206,0

Cmamymmnuii kanimain.
3apeecTpoBaHUil cTaTyTHUH Kartitan craHoM Ha 31 6epesnst 2024poky ckinagae 80 000,0 Tuc. rpH.

Pezepsenuii kaniman.

3rigno 31 CratyroM AxknioHepHoro ToBaprcrsa DoHI HE Ma€e MpaBa CTBOPIOBATH CIIEIialbHi a00
pe3epBHi GOHIM, TAKMM YMHOM Ha bananci mignpuemcTta PesepBHuii kamitan nopisaroe 0,0 THC. TpH.,
110 BigoOpaxkeHo y p. 1415 d. Ne 1.

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo (iHaHcoBHil cTaH Ha modaTok 2024 poky
Hermokputuit 36utok ckmanas (41,0) tuc. rpH., cranom Ha 31.03.2024 poky Hepo3momiieHui IPHOYTOK
ckinagae — 200,0 tuc. rpu. 3a mimcymkamu misimeHoOcTi 3a mepiox 3 01.01.2024 mo 31.03.2024 poky
MIAIPUEMCTBO OTPUMAJIO MPHOYTOK y cymi — 241,0 Thc.rpH.

Heonnauenuii kaniman. CTaHOM Ha IMOYaTOK Ta Ha KiHEIb 3BITHOro mnepiony ®oua mae 60 000,0 Tuc.
TPH. HeorutaueHoro kamitary. (p. 1425, ®@. Ne 1).

6.17. 3abe3neuenns 00620cmpoxo8i i HOMOYHI
[potsarom nepiony 3 01.01.2024 no 31.03.2024 p. ®onx He CTBOPIOBAB 3a0e3MEUCHHS.

6.18. oszcocmpokosi 30008 ’a3anHs
Cranom Ha 31 Gepesns 2024 poxky ®@oHI JOBrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. Ilomouni 30608 sa3anns

Cranom Ha 31.03.2024 poky morouni 30008’ s3aHHs PoHAy cknagaroTs 569,0 Tuc. rpH. (p. 1695, @.
Ne 1).

Tabmus 6
Cranom Ha CraHom Ha 3MiHa 3a
Ha3sa 3000B’s13aHHs 31.03.2024, tuc.| 01.01.2024, Tuc.| mepiox, THUC.
TpH. IPH. TpH.
[ToTouHa KpeauTOopchKa 3a00proBaHICTh 3a IMTOCIYTH 38,0 42,0 4,0
(p.1615)
[loTodHa KpenuTOopchKa 3a00proBaHICTb i3
: 0,0 0,0 0,0
03paxyHKiB 3 OropkeroM (p. 1620)
HOTO‘I.Ha Kpe/ITOPChKa 3a00proBaHiICTh i3 250 30,0 5.0
BHYTpILIHIX po3paxyHKiB (p. 1645)
[H11i ToTOYH1 30008’ s13aHHS (p. 1690) 506,0 506,0 0,0
Bceboro: 569,0 578,0 9,0

[lorouni 3000B’s3aHHss DoHIOY BinoOpa)keHi 3a CHPaBELIMBOIO BapTICTIO, sSKa JOPIBHIOE iX
0aslaHCOBOT BapTOCTI, IO BiJIMOBia€ OIliIHKAM, 3aTBEPIKEHUMU OOJIIKOBOO MOMITHKOI DOoHITY.
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[Ipoctpouenoi kpeauropchKkoi 3aboproBanocti craHoM Ha 31 Oepesns 2024 poxy onp He Mae.
dinancoBux 30008’s13aHb DOHJ HE MaE.

6.20.Konmpaxmni 30606 ’sa3anmus
Ho crarti «KoHTpakTHi 3000B'sI3aHHs» BigHOCATHCS AepuBaTtuBU (dopBapaHi Ta ¢'rouepcHi
KOHTPAKTH, OMNIIIOHH) Ta iHII KOHTPAKTH, PO3KPHUTTS iH(OpMaIIii 1010 KX MepeadadeHo BiAMOBITHUMH
MOJIOKEHHAMHU (CTaHAapTaMU) OyXTaJITepChKOro O0JIIKY.
O06:1iK 3000B's13aHB 3AIHCHIOETHCS B OLIHII, TIepen0adeHili KOHTPAKTaMH.
Cranom Ha 31 Gepes3ns 2024 poky KOHTpaKTHHX 3000B’s13aHb DOH/T HEMAE.

6.21.36im npo pyx epoutosux Koumis

Iadopmariis nmpo pyx rpomoBux xomrtiB cranoM Ha 31.03.2024p. ta na 31.03.2023p. HaBeneHa y
Tabmuui 7.

Tabnunsa 7
3a nepion 3 3a nepion 3
C 01.01.2024 o 01.01.2023 o 3MiHa 3a nepioj,
rart 31.03.2024, tuc. | 31.03.2023, Tuc. THC. TPH.
T'pH. I'pH.

1: qI/ICTI/II/I.pyX KOLITIB B1J| OIEPALIIHO] 0,0 (3,0) 3.0
JISTTBHOCTI

2: qI/ICTI/II/I.pyX KOLITIB B1J] IHBECTUILIIHO] 0,0 3,0 (3,0)
JTISTTBHOCTI

3: qI/ICTI/II/I.pyX KOIITIB BiJl piHAHCOBOT 0,0 0,0 0.0
JISTTBHOCTI

YucTuii pyX KOIITIB 33 MEPIoJ: 0,0 0,0 0,0

®oHp ckimamae 3BIT Mpo pyx rpomoBux KomriB 3rimao 10 MCBO Ne 7 «3BIT mpo pyx TpOIIOBUX
KOIITIiB» 3a MPSMUM METOIOM.

Yuctuii pyx KOIITIB Bij omepaiiiHoi misuitbHocTi ckiagae — 0,0 tuc.rpH., Bia ¢inancosoi 0,0 Twc.
I'pH., Ta iHBecTULiiHOl — 0,0 THC.TpH.

Takum uyrHOM, YHCTHI pyX KomITiB 3a nepiox ckianae — (0,0) Tie.rpH.

6.22.Ananiz cmameit hinancogo20 36imy Ha 3HEUIHEHHs

MCBO Ne 36 «3MeHIICHHS KOPHCHOCTI aKTHBIB» BHMarae, mo0 IpH MMAroToBIl (HiHAHCOBOL
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OIIHIOBATINCS 3 ypaxyBaHHIM IMPUHIUIY 00agHOCTI: akTHBH DOHIY He
MMOBMHHI OyTH 3aBWINEHI, a 3000B's3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS AAHOTO
npuHnHITy. OO0IIK 3HEIIHEHHS aKTUBIB MPoBoAUTHCS BignmoBigHo 70 MCBO Ne 36 mo Bcix akTHBax, KpiM:

- 3aI1aciB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JOTOBOPIB Ha OYIIBHUIITBO;

- BIICTPOYEHUX MOJATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BHHUKAIOTh 3 BUHATOPOI IIPAIliBHUKAM;

- piHAHCOBUX aKTUBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, III0 OIIHIOETHCS 32 CIIPABEIITUBOIO BaPTICTIO;

- 010JIONYHHUX AKTHBIB;

- AKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX NpaB CTPaXOBHKA;

- IOBTOCTPOKOBHX aKTHBIB UIS TPOJAXKY.

AxTuBH Ta 3000B’s13aHHS, AKi 00IIKOBYIOTHCS Ha Oananci DOHy He MOTPeOyIOTh 00Ky 3HEIliHEHHS,
OKpiM TOTOYHOi Ae0ITOPChKOI 3a00prOBaHOCTI 3 OCHOBHOI MisUTBHOCTI, OCOONMBOCTI OONIKY SIKOi
BHKIIaJeHi B ran. 6.13. [IpumiTok.

6.23.[Ipununena disnvHicmos

Cranom Ha 31.03.2024 poky NpUIIMHEHOI IisUIBHOCTI HE OYII0.

1.Poskpummsi inwoi indpopmayii
7.1.[Ipubymoxk Ha axyiwo
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®DoH/I € eMITEHTOM akKIlii, ajie NpUOYTOK Ha aKIII0 HE PO3PAXOBYETHCS.

1.2. Ingpopmauia 3a ceemenmamu

Cy0’€eKT rocroapoBaHHs Ha/lae iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHILE HA PUHKY NPOAYKIIT (TOBapiB, pooiT, Mociyr);

2)oA0 MpOayKIli (ToBapiB, poOiT, MOCIYT), BiIHOCHO SKOI J0 TOYATKy 3BITHOTO POKY MPUHHSATO
pillIeHHs PO JepKaBHE PEryloBaHHS IiH (BKIIOYAOYH MiANPUEMCTBA, SIKi 3JIHMCHIOIOTH BUPOOHHUIITBO,
TPaHCIOPTYBAaHHS, T[OCTAa4YaHHS TeMJOBOI e€Heprii Ta HagaloTh TOCAYTH  LEHTPasli30BaHOrO
BOJIOTIOCTAYaHHS Ta BOJOBIBEICHHS).

@donJ HE BIANIOBiIa€ HABEACHUM KPUTEPIsSM, TOMY iH(QOpMAIIito 1010 CETMEHTIB HE PO3KPHBAE.

1.3.Axkmueu 6 3acmasi

AxTtuBiB B 3actaBi @oHI HE MaE.

1.4.0Onepayii 3 nos sa3aHumu_ CmopoHamuy

Jlo moB'si3aHUX CTOPiH 200 oreparliii 3 MOB'I3aHUMH CTOPOHAMH HAJIEKATH:

- HiANPHEMCTBA, SIKI IPSIMO ab0 OIOCEePEeIKOBAHO KOHTPOJIIOIOTH 200 repe0yBaroTh IiJ KOHTPOJIEM,
a00 *x 1epeOyBaroTh Iijl CIUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHy;

- CIIUTBHI MIAIPUEMCTBA, Y SKUX DOH/ € KOHTPOIIOIYUM YIaCHHUKOM;

- YWIEHH MPOBIIHOTO YIPaBIIHCHKOTO TiepcoHany DoHy;

- OnM3BKI poanYi 0co0H, 3a3HAYCHOT BHIIIE,

- KOMMaHii, Mo KOHTPOIo0Th DoHI, abo 3MIHCHIOIOTH CYTTEBHH BIUIMB, a00 MalOTh CYTTEBUH
BiJICOTOK ToJIOCiB Y DOHTY;

Onepartiii 3 moB’s13aHUMU cTopoHaMu ctaHoM Ha 31.03.2024 poky ®DoH He 311HCHIOBAB.

1.5.Poskpumms cnpageonueoi eapmocmi
7.5.1. Memoouku ouinrosanus ma 6xioHi 0ami, UKOPUCIAHI OJIsL CKAAOAHHS. OUIHOK
30 CNpaseoIusorn 8apmicmio

®DoHJ 3MIMCHIOE BUKIIIOYHO O€3MepepBHI OIIHKM CIPAaBEIINBOI BapTOCTI aKTHUBIB Ta 3000B’S3aHb,
TOOTO Taki OIiHKH, siKi BUMaratoTecss MCD3 Ne 9 ta MCD3 Ne 13 y 3Biti npo (iHaHCOBHIA CTaH Ha
KiHeIlb KO’KHOTO 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METOAM OIIHKH CIIPaBEAJIMBOI BaAPTOCTI.
Tabmumsa 8

Knacu aktuBiB Ta
3000B’s13aHb, OLIIHEHUX
3a CHpaBeIUINBOIO
BapTICTIO

Meron OiHKHA
Meroauku OLiHIOBAHHS (puHKOBUH, TOXiTHUH, Buxinai maui
BUTPATHUH)

[lepBicHa Ta mogabmia
OLliHKA TPOIIOBUX KOIITIB Ta
iX eKBIBAJIEHTIB
3MIIHCHIOETHCSA 3a PunkoBnit
CIPaBeUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHAJIBHIl BapTOCTI

I'porioBi Koty Ta ix
€KBIBaJIEHTH

Odiuiiini Kypcu
HBY




JlOBrocTpoKoBi
MPOIICHTHI MO3UKU

[lepBicHa ominka
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
sIKa 3a3BHYail JOPIBHIOE IIiH1
oriepartii, y xoi sikoi OyB
OTPUMAaHMH aKTUB.
TTopanpmia oinka
3IICHIOETHCS 32
CIpaBeIIMBOIO BapTICTIO HA
JIaTy OL[IHKH

Joxiguuii

KontpakrHi
YMOBH,
HMOBIPHICTb
MOoTaIieHHs,
OYiKyBaHi BXiJIHi
TPOIIOBI TOTOKU

[HCTpYyMEHTH Kamitary
(monboBi (iHaHCOBI

[lepBicHa ominka
THCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a 1X
CTIpaBeIIMBOIO BapTICTIO,
siKa 3a3BUYail JOPIBHIOE MiHI
orepaiiii, y xoai sikoi OyB
OTPUMAaHMH aKTUB.

PunkoBuii, BUTpaTHUI

Odintitini 6ip>xoBi
KypcH
opraHi3zaTopiB
TOPTiB Ha JIATy
OITIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
0ip>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) ITomanpma ominka Ha J]aTy OLIHKH,
THCTPYMEHTIB Kamitaiy BUKOPHCTOBYETHCS
3MIHCHIOETHCS 3a OCTaHHS
CIPaBEUIMBOIO BAPTICTIO Ha OanancoBa
JIaTy OLIHKH BapTICTh, I[IHH
3aKpUTTS
[lepBicHa oriHka
3IIACHIOETHCS 32
CITPaBEIJINBOIO BaPTICTIO KonTpakrHi
IpUA0aHHS, TTOJAITbIIA OBH
HoBrocrpokoa P » IO YMOBH,
. OLIIHKA - 32 aMOPTH30BAHOIO L HMOBIPHICTb
nebiTopchka . Joximauit
. BapTICTIO 3 BUKOPUCTAHHSIM ToTaIIeHHs,
3a00pTroBaHICTh . L
MeToja epeKTUBHOTO OYiKyBaHI BXiIHI
BiJICOTKA 32 BHpaxXyBaHHIM TPOIIOBI ITOTOKH
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHH €.
IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIIPaBEIJINBOIO BAPTICTIO KonTtpakrHi
. TIpUAOAHHS, TTOAJIbIIA OBU
JlebiTopcrka P > TTOX N YMOBH,
. OIliHKA - 32 aMOPTU30BaHOoW | JIOXiHUMN, MATPUYHA HMOBIpHICTB
3a00pTroOBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHAM | MOJIENb ToTarIeHHs,

OCHOBHOIO JTISIIBHICTIO

MeTojia epeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.

OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH

IH1Ia morouyna
nebitopchka
3a00proBaHICTh

[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CTPaBEIUTUBOK BAPTICTIO
MpuIOaHHS, TIOAabIIA
OIliHKA - 32 aMOPTHU30BAHOIO
BapTICTIO 3 BUKOPUCTAHHAM
MeTosa epeKTUBHOTO
BiJICOTKA 3a BHpaXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKIIIO BOHU €.

JoximHuii

KonTtpakrHi
YMOBH,
HMOBIpHICTb
HOTaIlIeHHS,
OYiKyBaHi BXiJHi
TPOIIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a

aMOPTH30BaHOIO 200 32
CIIPaBEIMBOIO.

CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . . | mpuabaHHs, MoJaIbIIa MOBH
®DiHaHCOBI aKTHBH, SIK1 PH » IO YMOBH,
OLiHKA - 32 aMOPTU30BaHOIO N HWMOBIpHICTb
YTPUMYIOTBCS 10 . Hoxigaui
BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
MOTaIIeHHs . AT
MeTona epeKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH E.
. KontpakrHi
IIepBicHa Ta noxaneuIa MOBIL
. OILlIHKA 3/IIHCHIOETHCS 32 YMOBH,
JIOBrocTpoKOBi : . HMOBIpHICTb
, CTIpaBeIIMBOIO BapTICTIO, Burparauii
3000B’s13aHHS MTOTaIIeHHS,
nojanbiina — 3a . . o
OUIKyBaHI BUXIHI
aMOPTHU30BaHOIO :
IPOIIOBI TOTOKU
[NepBicHa Ta momanbiia KontpakrHi
OL(IHKA 3AIMCHIOETHCS 3a YMOBH,
. CIIpaBEIUINBOIO BapPTICTIO . HMOBIpPHICTb
[Morouni 3000B’s13aHHs PaBeiL p ’ Burpartnnii p
nmojiaIbIa — 3a MOraIIeHHs,

OYiKyBaHI BUXIJIHI
T'POIIOBI ITOTOKH

7.5.2. Bnaue suxopucmanus 3axkpumux 6xionux oanux (3-20 piens)

0/l NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIIHII CIIPaBEUIMBOI BapTOCTI aKTHBIB, SIKI MOTPeOYIOTh BimoOpaskeHHs y PiHaHCOBIi
3BiTHOCTI @oHy, cTanoMm Ha 31.03.2024 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromocst MCD3 Ne 13 «Quinka cnpasednusoi eapmocmiy

CrpaBemrBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aTaHCOBOIO BapTICTIO, THC. TPH.

Tabymmsa 9

diHaHCOBUH IHCTPYMEHT

BbamancoBa BapTicTh

CrpaBeminBa BapTiCTh

31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024

JloBrocTpoKoBi (hiHaHCOBI IHBECTHIIIT 20 000,0 20 000,0 20 000,0 20 000,0

. ) 536,0 528,0 536,0 528,0
[Torouna nebiTopcbka 3a00proOBaHICTh
JloBrocrpokoBa aediTopcbka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HAPaXOBAHUX ) i i i
JI0XO01B
I'pomoBi kommTH Ta iX eKBiBalleHTH 0,0 0,0 0,0 0,0
[loTrouna kpenuTOpCcHKa 3200PTrOBaHICTh 551,0 569,0 551,0 569,0

VYnpasiincekuil nepconan @PoHmy BBaXKa€, IO HAaBEOCHI PO3KPHUTTSA ILOJO 3aCTOCYBaHHS
CHpaBeUIMBOI BapTOCTi € JIOCTaTHIMH, i HE BBaXKA€, MO 32 MeKaMU (PIHAHCOBOI 3BITHOCTI 3aJIAIIIIACH
Oyab-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXe OYyTH KOPHCHOIO
JUT KOpHCTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(OpMAI0 MO0 3MiH CIPAaBEUIMBOI BapTOCTI
(iHaHCOBMX aKTUBIB B 3B’SI3KY 3 BpaxyBaHHAM PU3HKIB HAaBEIEHO y puM. 6.13.

71.6.Ynpasninnsa pusuxamu

7.6.1.1[ini ma noaimuku ynpaeaiHHA IHAHCOBUMU DUSUKAMU

35



VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaXIMBUM
enemeHnToM ii gistipHOCTI. [lomiTMKa ympaBiiHHS pPU3MKaMH CKOHIICHTPOBaHa Ha HelepeadadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 HalIEHA HAa MiHIMIi3alil0 MOTEHIIMHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBi
MOKa3HUKH JisbHOCTI PoHay. OnepaTHBHHH 1 IOPUAWYHUE KOHTPOJIb Ma€ Ha MeTi 3a0e3medyBaTH
HaJleXHe (YHKUIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMizalii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpaeinincekuii nepconan MoHAy BU3HAE, 110 11 MISUTBHICTH OB’ s3aHa 3 PU3UKAMH 1 BaPTICTh YUCTHX
aKTHBIB y HecTaOLIbHOMY PHHKOBOMY CEPENOBHIN MOXE CYTTEBO 3MIHHUTHCH YHACTIJOK BIUTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiHICTh 1 HAPSAMOK BIUIMBY SKHX 3a3/aJeriIb
TOYHO MependavynT HEMOKITUBO.

Meroro ympaBiiHHS pU3UKaMH € HeIomylieHHs BTpath DOHIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHSA TiIBUIIEHHIO BAPTOCTI BIACHOTO Karitary DoHay.

BianoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBII BPA3JIMBUX Ta PU3UKOBUX HAMPSMKIB JisuiibHOCTI DOHTY;

- CUCTEMaTHYHa KOMITJICKCHA JIIarHOCTHKA HMOBIPHOCT1 HACTAHHS HECTIPHUSITIMBHX IO

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pilleHb s 3a0e3leYeHHS] ONTUMALHOTO
CHIBBIJJHOIICHHS MIXK PU3MKOM Ta JOXIHICTIO (hiHAHCOBUX OIEpaIliii;

- 3a0e3meyeHHs MiHIMi3allii BTpaT MPH HACTAaHHI HECTIPUSATINBUX MOIH,

- 3a0e3MeueHHs IOTPUMaHHS 1HTepeciB 0araTboX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraHiB ynpasiinasg OoHoM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts @oHay y chepi ympaBiiHHS PH3HKAMH CHPSIMOBaHA Ha 3a0e3MeUYeHHs JTOCATHEHHS
craTyTHHX Ifiieid Doy, 30UIbIIeHHs MPUOYTKOBOCTI. YTIPaBIIHHS pU3NKaMH JisibHOCTI DoHay sIBIIsiE
co00r0 TOCTIHHUEI mpolec mepeadayeHHs 1 HelTpamizaiii iX HeraTMBHUX (DIHAHCOBHUX HACIIJKIB,
MOB'SI3aHUN 3 iX ieHTH(IKAIIE€r0, OMIHKOI, MPO(QLIAKTHKOI 1 MIHIMI3aIli€l0 HeraTUBHUX Hacwinkis Jlo
PH3HKIB, SKI MOXKYTh BUHMKATH IPH 3IIACHEHHI AisUTbHOCTI DOHIY HaleKaTh Taki 1X BUIH: KPEAUTHUN
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUNA PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2.Kpeoumnuti pusux

KpemuTHuii pu3WK - pU3WK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Npo (piHAHCOBUH IHCTPYMEHT HE
3MO’KE BUKOHATH 3000B’s3aHHS 1 1ie Oye NPUYNHOIO BUHUKHEHHS ()IHAHCOBOrO 30MTKY 1HIIIOI CTOPOHH.
Kpenutauit pu3nk mpuTamManHuil TakuM (piHAHCOBUM IHCTPYMEHTaM, SIK ITOTOYHI Ta METO3UTHI paxyHKHU B
Oankax, ooOirartii Ta e0iToOpCchKa 3a00PTOBaHICTD.

OCHOBHMM  METOJIOM  OLIHKA KPEIUTHUX pU3WKIB  KepiBHUITBOM DOHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BUKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyAb-sika
iHIma poctymHa iH(opMarlis (3arampHOMOCTyNMHA iHpopMariiiHa 6a3a manux HKIIIDOP, mani 3 €/IP Ta
1HII) TOmo X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. (DOHA BHUKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEOAUTHUMH PU3HKAMU:

- MMITH o0 OOPTroBUX 3000B’s13aHb 3a KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH mo10 OOPTroBUX 3000B’s13aHb TIEpe OMHUM KOHTpareHToM (ab0 acoIiifoBaHOIO TPYIIOH);

- JIMITH TIOAO BKIAJeHb Yy (DIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX PEUTHHTIB 3a
HartioHamsHOIO PEUTHHTOBOKO IIKAJIOK0;

- JMMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 PI3HUMH PEUTHHTAMH Ta BUIMAAKHA AedOonTy Ta
HEMOBEPHEHHS JIETIO3UTIB MPOTITOM OCTaHHIX 11’ ITH POKIB.

@oHI aHaNi3ye IUIATOCIPOMOXKHICTP KOHTPAreHTIB Ta 3IiMCHIOE 3aXOAM ILOJAO HEAOMYIIECHHS
HasBHOCTI B akTuBax MoHIy MpoCTpoUeHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onpx He Mae (piHAHCOBHX aKTHBIB, sIKi a00 Oynu TpOCTpoOYeHi, a00 3HEIIHWINCS, TAKOX BiICYTHI
3acTaBU Ta iHII Gopmu 3a0e3nedeHHs] KPeIUTIiB OJIepKaHUX UM HaJaHUX.

7.6.3.Punxosguil puzuxk

PunkoBuii pU3MK - 1€ PU3UK TOTO, IO CIPABEAJIMBA BapTICTh a00 MaiOyTHI I'pOIIOBI MOTOKH Bif
(hiHAHCOBOTO 1HCTPYMEHTa KOJNMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUM PU3HK, BAJIOTHUH PU3UK Ta BIACOTKOBUHU pHU3MK. PUHKOBUH pH3HK
BHUHHKAE y 3B 513Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTaBOK Ta
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BaJIOTHUX KypciB. QOHI HapakaTHMeETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HmMit HiHOBMH PUBHK - 1€ PU3HMK TOro, MO CIIPaBEAJMBAa BapTicTh a00 MailOyTHI TPOIIOBI MOTOKU
Bi () iHAHCOBOrO IHCTPYMEHTa KOJNHMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX LiH (OKpiM THX, IO
BUHHUKAIOTh YHACHiZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOTO PHU3HMKY), HE3AJISKHO BiJ TOro, 4YH
CIpPUYMHEHI BOHM YHMHHHKAMHU, XapaKTEpPHUMH Ui OKpeMoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OIIIHKU I[IHOBOTO PU3HMKY € aHali3 4yTiauBocTi. Cepell METOIB TOM’SIK IIICHHS
iHOBOTO pu3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akuii Ta iHm GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIPAaBEAIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTBCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHII PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBIICHUX KOJMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHZOM BCTAHOBJIEHO, IO IHJWKATOPOM MOXKJIMBOCTI MOJiM peajizalilii pUHKOBOro (maioBOro)
pusuky € najinas ingexkcy Yb (UX) ynpomosxk kBaprany. Tak naginas ingexcy Yb menmre Hix Ha 10%
CTaHOBHTH HU3BKHI piBEHb pU3UKY, NaaiHHA Yy Mexkax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naginHs Outbine 20% - BUCOKUI piBEHb PH3HKY.

[orouna oriHKa piBHS PU3HKY 32 MOKA3HUKOM PUHKOBOTO (TIA0OBOr0) PH3UKY 32 mopTdeneM IIHHUX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiiHas pusukamMu ®onny nepeadayae 3acTOCYBaHHS JIEKLTBKOX aHAJITHUYHUX METO/IIB
nociipkenns pusukis. Cepen nux meroniB MoHj Ha erali IUTaHyBaHHS NPOQECiHHOT IisIBHOCTI,
3’SICyBaHHI IOMUIBHOCTI y9acTi B 1HBECTHIIIHHOMY TIPOCKTi, IPOBOIUTH aHANI3 YYTIUBOCTI
pe3yNBTAaTHBHOTO TIOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uyrnuBocti @oHI Ha eTari MPOrHO3YBAaHHS BHKOPHUCTOBYE METO]] KOPEKTYBAHHS, METOI
crieHapiiB. He3Baxkaroun Ha MPaKTHYHO CTATY CUTYaIlito Ha GOHIOBOMY pUHKY, DOH 3 OTJIsay HA aHAII3
CUTYyaIlii y 3BITHOMY IIEpiofli TOAEPKYBAIOCH TONITHKH IIOI0 HEAOMUIFHOCTI HOBHUX BKJIAJIEHb Y ITiHHI
Harnepu.

7.6.4.Bantomnuui ma i0comKo8ull puauKu

BamtoTHuit pu3mK - 1€ pU3HUK TOTO, IO CIIpaBeIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHA HE Ma€ aKTUBiB, HOMIHOBAaHUX B IHO3EMHIN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTBKKA 3 HAIIOHAIBHOK BaJIOTOI0, BIUIMB 3MIiHH BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, IO CIPaBeTMBa BapTICTh a00 MallOyTHI TPOIIOBI MTOTOKH Bif
(hiHaHCOBOTO IHCTpYMEHTa KONWUBATUMYTHCS BHACTIJOK 3MIH PHHKOBHX BIJICOTKOBHX CTaBOK.
Kepiaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATHME SK Ha
noxoan DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigoMmnolouM  3HAYHI  PU3HKHM, TIOB’s3aHI 3  KOJNHMBAHHAMH  BICOTKOBHX CTaBOK
BHCOKOIH(IISAIIITHOMY CEpeOBHII, SKEe € BIACTHBHUM s (PIHAHCOBOI CHCTEMHU YKpaiHu, KepiBHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHAX Yy HAI[IOHANBHIA BaOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOK. KepiBHHIITBO DOHAY 3/MiHCHIOE MOHITOPUHT BiJICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO MPUITYCTUMHNA po3Mip. Y pasi 3pocTaHHA BiICOTKOBUX pu3nKiB ®oHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PHU3MKIB 3IIMCHIOETHCS MUISIXOM OI[IHKU BIUTMBY MOXKJIMBHUX 3MIiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHUX ()iHAHCOBUX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAKAIOTHCSI HAa BiJICOTKOB1 PU3HKH

Tabmus 10
Tun akTuBy Cranom Ha 31.03.2024 Cranom Ha 31.03.2023
BaHKiBCBKi 1eTTO3UTH (THUC. TPH.) 0 0
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Bcroro:

Yacrka B aktuBax ®onpy, %

Jlis OIiHKKM MOXXJIMBUX KOJIMBaHb BIJICOTKOBUX CTaBOK - MOHJI BUKOPUCTOBYBaJlda ICTOPUYHY
BOJIATWJIBHICTH BIJICOTKOBHUX CTaBOK 3a CTPOKOBHUMH Jerno3uTamu (o0 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iH(opMariiero HBY.

7.6.5. Pusux nikeionocmi

Puszuk mikBimHOCTI - pH3UK Toro, 1o oHx MaTUMe TPYTHOII TPU BUKOHAHHI 3000B’S3aHb,
MoB’s13aHUX 13 (PiIHAHCOBMMH 3000B’S3aHHSIMHU, 10 MOTaNIAlOTHCS NUIIXOM TOCTaBKH T'POIIOBUX KOIITIB

a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®don 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI NUISXOM IUIAHYBaHHS IMOTOYHOI JKBIAHOCTI. DOHI aHai3ye
TEpMiHM IJIATEXKIB, SIKi MOB'A3aHi 3 1e0ITOPCHKOI0 3a00prOBAHICTIO Ta iHIMUMU (HIHAHCOBUMH aKTUBAMH,

3000B’s13aHHSMH, @ TAKOXK MPOTHO3HI MOTOKK IPOIIOBUX KOIITIB BiJl ONEpaIiiftHoOl JisTIbHOCTI.

IHdopmartist 111010 HEAMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3anHsIMH DOHIY B Po3pisi
CTPOKIB TIOTaIlICHHS MPEACTABJICHAa HACTYITHUM YHHOM:

Tabmuosa 11

[epion, mo
3aKIHYUBCS

31.03.2024

ol

MICSIIIS

Bix 1
MicAr 10
3 MicswiB

Bing 3
MICALIB 10
1 poky

Bin 1 poky
110 5 poKiB

Binbmie 5
pOKiB

Bcroro

KoporkocTpokosi
MMO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHICTh

72,0

506,0

578,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSAIMH

Bcroro

72,0

506,0

578,0

ITepiom, o
3aKIHYUBCS
31.03.2023

Ho 1

Micsams

Big 1
MICSIIS 1O
3 MicAIiB

Bix 3
MICAILIIB 1O
1 poky

Bin 1 poky
0 5 poKiB

Binbmie 5
POKIB

Bcroro

Kopotkoctpokosi
MTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

41,0

506,0

547,0

IToTouna
3a00pTroBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’sI3aHHSIMH

Bcroro

41,0

506,0

547,0

1.7.Ynpasninnsa xkanimanom

@oHJ po3risLAaE YIPaBIiHHA KaIliTaJIOM SK CUCTEMY IPHHIUIIB Ta METOIIB PO3poOKHM 1 peamizamii
YIIPaBJIIHCHKUX PillIeHb, TOB'SI3aHUX 3 ONTUMAILHUM (HOPMYBAHHIM KaIliTally 3 PI3HOMaHITHHUX JIKeped, a
TaKkoX 3a0e3ledeHHsIM eeKTHBHOro HOro BUKOpHCTaHHs y HisuibHOcTi @onnay. KirouoBi muTaHHs Ta
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MOTOYHI pillIeHHs], 10 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YOPABIIHCHKAM TIEpCcOHAjoM. MexaHi3M ympaBiiHHS KamitanoMm mepeabadae YiTky
MOCTaHOBKY IIiJIeH 1 3aBaHb YMPaBJIiHHS KalliTalloM, & TAKOXK KOHTPOJb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAMKM BW3HAYEHHS W aHami3y BHKOPUCTAaHHS YCIX BHIB KamiTamy;
PO3pO0OIIEHHS 3aralibHOI CTpaTerii yIpaBIiHHS KaliTaIoM.

VYnpaBaiHCBKUE TlepcoHAN 3AIMCHIOE OMJISAJ CTPYKTYpH KamiTaly Ha KiHElb KOXXHOI'O 3BITHOT'O
nepiony. [Ipu mpoMy mMpOBOAUTHCS aHAaJi3 BapTOCTI Kamitairy, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB DOH/ 3/IHCHIOE PEeryTIOBaHHS KalliTally IUIIXOM 3aJ1y9eHHS T0JATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JUBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MoXke
3MIMCHIOBATH PETYIIOBaHHSA KamiTaldy [UIIXOM 3MiHHM CTPYKTypH Kamitanmy. CucTema yhpaBiliHHS
KaIliTaJlloM MOYKE€ KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpPalliifHOMY CEpeOBUII, TEHCHIISIX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kamitairoM QoHTy CIPSIMOBAaHO Ha IOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTd CIPOMOXKHICTh MIINPHUEMCTBA MPOJOBXKYBATH CBOK ISUIBHICTH Tak, 1100 BOHO 1 Hajami
3a0e3medyBaio J0oXij Il ydyacHUKIB DOHy Ta BUILIATH IHIIIUM 3aI[iKaBJICHMM CTOPOHAM;

- 320e3MeYNTH HANSKHUI NpUOYTOK ydyacHHMKam DoHAY 3aBASKH BCTAHOBICHHIO I[iH HA TOCIYTH, IO
BiJIMIOB11al0Th PIBHIO PU3HUKY;

- JOTPUMaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOpOM, i 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiANPHEMCTBA.

VYnpasniacekuii nepconan DoHpy BBaXkae, IO 3arajibHa CyMa KamiTainy, YIOPaBIiHHA SIKHM
3IIACHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpaskeHoro y 3BiTi Mpo (iHAHCOBUH CTaH.

Critaj BIIacHOro Karmitainy Ha gaty ¢inancoBoi 3BiTHoOCTi ctaHOBUTH — 20 200,0tuc.rpH. (p. 1495,
®D.Ne 1):

- 3apeECTPOBAHMM KartiTan (OIIaueHri KariTan) 80 000,0 Tuc. rpH.

- HeOoIUTAaYeHUH KarriTa (60 000,0) THc. rpH..
- pE3epBHHUIA KarmiTaja 0 Tuc.rpH.

- HEPO3MOAUICHHH MPUOYTOK(HEITOKPUTHH 30UTOK) 200,0 Tuc. rpH.

7.8.0uinka ehexkmusnocmi KepigHUYmMed 6 YNpaeiiHHi eKOHOMIYHUMU DECyDCamil

[ligBumenuss eQEKTHBHOCTI  YIPaBIiHHS PECYpCHHUM  IIOTEHITIAJIoOM, 3a0e3ledeHHs  Horo
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOI MIPOIO IIOB’SI3aHO 3 TPOBEISHHSM SKICHUX 3MIH Yy CKIafi
pecypciB 1 3 mimBUIIEHHSM eQEeKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHSA WiABHINEHHS e()EeKTHBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTCHINATOM IIONIsiTae€ Hacamrepel Yy BIOCKOHAJICHHI BHUKOPUCTAHHS W
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IUJTICHOCTI.

OcHoBHUME pecypcamu DoHIY € (QiHAHCOBHI Pecypc y BHIJISALI TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi (popMyBaHHS CTaTyTHOTO KaImiTamy, Ta (DiHaHCOBI IHBECTHIII].

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOMIJIMBHM JIMIIE 32 yMOBHU
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO Yepry mependayae BCTAHOBJICHHS >KOPCTKHX
BHMOT JI0 KEpiBHHKIB ycixX piBHiB. s peamizarii miei mern ToBaprCTBOM CTBOpEHA CHCTEMa BHUMOT JI0
MpAIiBHUKIB, SKi MOBUHHI IM BIAMOBiAAaTH, 30KpeMa, HASBHICTH TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTamMu.

71.9. Y moeni akmuesu i 30006 ’sa3anns

Bignmosimao 1o MCBO Ne 37 «3abe3mneueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MOBHHHA BECTH A0 00JiK 3a0€31eueHb, yMOBHHUX 3000B's13aHb 1 yMOBHUX AKTUBIB, 32 BUHSITKOM !
a) TUX. sIKi € pe3yNbTaTOM KOHTPAKTIB, IO IUISATal0Th BUKOHAHHIO, KPiM BHUMAJKIB, KOJIA
KOHTPAKT € OOTSDKINBUM
0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapry.
MCBO Ne 37 nHe 3acToCOBYeTbcs 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeTbes chepa 3actocyBaHHst MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.03.2024 poky ®oHI HE € CTOPOHOIO YMOBHUX 3000B’s3aHb, HE MAa€ YMOBHHUX aKTHUBIB,
HE Ma€ HEBU3HAHMX KOHTPAKTHUX 3000B’S13aHb Ta HE CTBOPIOBAB 3a0€3M1€UEHb.
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®oH/ HE € CTOPOHOIO B CYJOBHX IpOIeCax, TOMY PU3UKH Bijl ONEPAIMHOI JiSUIBHOCTI OIIHIOE SIK
MiHIMaJIbHI.

®doH He BU3HAE YMOBHI 3000B’s3aHHS B 3BITI 1po (iHaHCOBWM cTaH. I[HdopMmallis nmpo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTOAHU, He € BinganeHowo. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIU HAIXOMKEHHS €KOHOMIYHUX BHTIJl € HMOBIPHUM.

KonTtpakTHi 3000B’s13aHHSI, BUIaH] rapaHTii, MIOPYyYHTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani konmpaxmmui 30008 ‘A3a1Hs

HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOHT HE Mae.

7.11. usioenou, oconroweni 00 0amu 3ameepOodCeHis 00 8UNYCKY

Cranom Ha 31.03.2024 ®onp He npuiiMaB pillIeHHS PO BUILIATY JUBiICH/IB.

7.12.Bnaue ingaayii na monemaphi cmammi

[IpoananizyBaBimu KpuTepii, sSKi BU3HAYAIOTH IMOKA3HWK TinepiH(Isiii, YIpaBIiHCHKUN TepcoHa
®onty 3p0OHB BUCHOBOK, III0 33 MIOKa3HUKAMH HABEJICHHUMH Yy MiAMTyHKTaX B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHUI CTaH B YKpaiHi He BIAMOBIAAa€ CUTYAIII], [0 XapaKTEePU3YEThCS TinepiHQIISIIELO.

3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 npoBeneHHst nepepaxyHKy (iHAHCOBOi 3BITHOCTI €
MUTAHHSM CYyJDKEHHSI, yIpaBliHChKUW niepcoHan DoHay NpuiHSB pillieHHs] He TPOBOJUTH MepepaxyHoK
¢inancooi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

7.13.00ii nicia 36imuoi oamu

ITomii micas 3BITHOTO TMEPIONY - 1€ CHPHUATIMBI Ta HECIIPUSATINBI MOMiI, SKi BiIOYBAIOTHCSA 3 KIHIIS
3BITHOTO IIEpPiONy IO JATH 3aTBEp/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMIYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) Tomii, AKi CBiaYaTh PO YMOBH, IO ICHYBAJIX Ha KiHEIh 3BITHOTO Tepioay (MMoii, SKi BUMaramTh
KOPUTYBaHHS TICIIA 3BITHOTO Tepioy); Ta

0) mogii, AKi cBiMYaTh MIPO YMOBH, 1[0 BUHUKIIM IICIs 3BITHOTO Tepiony (Tofii, sIki He BUMAaraloTh
KOPUTYBaHHS IICIIA 3BITHOTO TIepioy).

[omi#t, axi BixOyBarOTECS B Mepiof MK AaToro (hiHAHCOBOI 3BITHOCTI Ta JaTOrO ii 3aTBEpIKEHHS i
oTpeOyIOTh KOPUTYBaHHS a00 PO3KpUTTS Y (hiHAHCOBI 3BITHOCTI, HE OyIIO.

[punmaenHs pismpHOCTI DOHIY HE TUTAHYETHCA.

I'enepanphuit nupexkrop TOB B.B. bopTHsik
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS »

l'onoBuwmit 6yxranrep 0O.b. Hekpacosa
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