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[puitHATI CKOPOUYCHHS:

AKIIOHEPHE TO}%API/ICTBO «3éKPI{JITI/H71 HEZ[I/IBEPCI/I(DIKOBéHI/Iﬁ BEHUYYPHUN
KOPITIOPATUBHUU IHBECTUHIMHNU ®OHA «HAIIOHAJIbBHUU KAIIITAJI IHBECT» - ®oHg;
Harmionansna Kowmicis 3 miHEAX manepis Ta ¢porgoBoro punky — HKIIIOP;

MixxknapoaHi craHaapTu QinancoBoi 3BiTHocTi — MCD3;

MixnaponHi cTangaptu oyxranrepcbkoro oomiky — MCBO;

Pana 3 MixxHapogaux cranaaptiB byxrantepcekoro o6miky — PMCBO;

[MomarkoBuit Kogexc Ykpainu — [IKVY;

Bbamanc (3BiT npo ¢inancoswuii cran) — G.Nel;

3BiT mpo (iHaHCOBI pe3ynpTaTh (3BIT MPO CYKymHHNA A0Xim) — O.No2;

3BIT PO PyX IPOILLIOBUX KOIITIB (32 IPSIMUM MeTOA0M) — D.Ne3;

3BiT npo BiacHuii kamitan — ©.Ne4.

1.Ocnosu nidcomoesxu, 3ameepodcerts i NOOAHHs (DIHAHCOB80I 36IMHOCTI

1.1.Mema ma konuenmyaibia 0cHo8a iHaHcoB80I 36iMHOCMI (Cmanoapmu, Wo BUKOPUCINO8YEANUCS O
nio2omoeku ma noOanHA inancosol 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajdpbHOTO TpPHU3HAYEHHS — HagaBath (piHAHCOBY iH(OpPMAIiI0 PO
cy0’eKTa TOCIOJApIOBaHHSA, IO 3BITYE, KA € KOPUCHOIO IS HUHIIIHIX Ta MOTSHI[IHUX IHBECTOPIB,
MO3WKOAABIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI PIllIEeHh MPO HaJaHHS PECypciB IbOMY Cy0’€KTOBI
rOCTIOIapIOBaHHSI.

®dinaHcoBa 3BITHICTh 3arajJbHOTO MIPU3HAYEHHS Hajae iHdopMalito mpo ¢GpiHaHCOBUH CTaH Cy0’eKTa
TOCTIOAapIOBaHHs, 10 3BITY€, a caMe iHPOpMAIlilo MPO eKOHOMIYHI PecypcH Cy0’€KTa rocroJaploBaHHs
Ta BUMOTH JO Cy0 €KTa TOCIIOapioBaHHs, MO 3BiTye. DiHAHCOBA 3BITHICTh TaKOX Hamae iH(OPMAILiIO
PO HACIIKK OTIePaIliil Ta IHIIMX MOiH, 10 3MIHIOIOTH EKOHOMIYHI pecypcH cy0’eKTa rocroaaploBaHHs,
oo 3BiTy€, Ta BUMOTH 10 Hboro. iHaHCOBa 3BITHICTh TAaKOX JEMOHCTPYE pE3YIbTaTH TOTO, SK
YIpaBIiHCHKUH MepcoHan QoHITY PO3MOPSIKAETHCS BBIDEHUMH HOMY peCypCamH.

Hns  nocsrHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh Hajae Taky iH(oOpMaIito Tpo Ccy0O’exT
rOCTIOZaPIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BIacHUH KaIriTam;

4) noxiJ Ta BUTPATH, Y TOMY YHCIi MPUOYTKU Ta 30MTKU;

5) BHECKHM Ta BUIUIATH BIIACHUKAM, SIKi iFOTh 3TiHO 3 IXHIMH HOBHOBaXCHHSIMH BJIACHUKIB;
6) TPOIIOBI ITOTOKH.

KonnenTyansHOI0 OCHOBOIO J1aHOi (hiHAHCOBOI 3BITHOCTI € OyXTranTepCchKi MOJITUKK Ta MPHHIHIIH,
o 0a3yroThes Ha BUMOTax MiKHApOAHUX cTaHIapTiB ¢iHaHcoBoro oOuiky Ta 3BiTHOCTI (mami MCEO,
MC®3) ta Tinymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHHUX cTaHIAPTIB OyXraaTepcbKoro
o6miky (PMCBO), B penakuii unnniid Ha 01 ciuns 2024 poky, mo odilliifHO ONpUIIIOJHEHH] Ha BeO-calTi
MinicrepcTBa (hiHaHciB YKpaiHu.

[Ipu dopmyBanHi (iHAHCOBOI 3BITHOCTI YIIPABIIHCHKHHA TIEPCOHANT KEPYBaBCA TaKOXX BHMOTAMHU
HalllOHAJIbHUX 3aKOHOJABUYMX Ta HOPMAaTHBHUX AaKTiB ILOJO OpraHizamii Ta BeaeHHS OyXraaTepchKOro
00Ky Ta ckiaganHs GpiHaHCOBOT 3BITHOCTI B YKpaiHi, siki He IpoTupivats BuMoram MC®3.

JaHa ¢inaHcoBa 3BITHICTh BKIIIOYAE:

®opma Nel — 6ananc (3BiT npo ¢inaHcoBuii ctan) craHoMm Ha 31.03.2024

®dopma Ne2 — 3BiT npo QiHAHCOBI pe3ybTaTH (3BIT PO CyKymHu noxin) 3a nepiox ¢ 01.01.2024 no
31.03.2024

®opma Ne3 — 3BiT mpo pyx IpOLIOBUX KOIITIB (3a mpsiMuM Metonom) 3a nepiox ¢ 01.01.2024 no
31.03.2024

dopma Ned — 3BiT npo Biaacuuii Kamitan 3a nepioj ¢ 01.01.2024 no 31.03.2024

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepiox ¢ 01.01.2023 mo 31.03.2023

[Mpumitkun 10 ¢iHaHCOBOI 3BITHOCTI, CKiIajaeHi BignoBimHo 10 BuMor MC®3. Ilpumitku €
HEBIJI”EMHOIO YaCTUHOIO 3BITHOCTI 1 BIIMIOBIIAIOTH (DiHAHCOBOMY CTaHy Ta JisutbHOCTI DoHIy.



1.2. Jlocmosipue nodanus ma 3aseu npo eionogioanrvticme MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mNoAa€ (iHaHCOBWH cTaH, (DiHAHCOBI pe3ynbTaTH AiSJIBHOCTI Ta
TPOIIOBI IMOTOKH cy0’€KTa TOCTHOAaproBaHHS. JloCcTOBipHE MOJaHHA BUMAarae MPaBOUBOTO MOJAHHS
BIDIMBY OIIeparlii, iHITNX MOJii Ta YMOB BiJIIIOBIIHO /10 BU3HAYEHB Ta KPUTEPiiB BU3HAUEHHS JIJIs1 aKTHBIB,
3000B’s13aHb, JOXOAY Ta BUTpAT, HaBeAeHNX y KoHIlenTyanbHil OCHOBI.

KonnenryanbsHor0 0CHOBOKO (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepiof, 1o 3akiHuuBCcs 31 OepesHs
2024 poky, € MixHapomHi cranmapté ¢iHancoBoi 3BiTHocTi (MC®3), Bkimowaroun MiKHAPOIHI
cragmaptu Oyxranrtepcekoro obOmiky (MCBO) Tta Tnymauenns (KTM®3, IIKT), Bumani Pagoro 3
MixnapogHux cTanaapTiB Oyxrantepcskoro obmiky (PMCBO), B penakuii unnHiii Ha 01 ciuns 2024
POKy, IO BHKJAAEHI yKpaiHChKOi MOBOIO Ta OQiliiiHO ompuirofHEeHHI Ha BeO-caiiti MiHicTepcTBa
¢dinaHciB YKpaidm.

[Migroroenena ®onmom inaHCcOBa 3BITHICTH YiTKO Ta 0€3 OYyIb-SIKUX 3aCTEPEIKEHb BiAMOBIAAE BCIM
BuMoraMm unHHUX MC®3 3 BpaxyBanHsAM 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2024 poky,
MOTPUMaHHA SKUX 3a0e3nedye NOCTOBipHe monaHHS iHGopmarii B (iHaHCOBiIH 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJIOi iH(opMaIlii.

IIpu ¢opmysBanni QinancoBoi 3BiTHOCTI DOHA KepyBaBCS TaKOXX BHMOIaMH HalliOHAJbHUX
3aKOHOJABUYMX Ta HOPMATHBHHUX aKTIB MIOJ0 OpTraHi3amii i BeIeHHS OyXTaJaTepchKOTro OOJiKy Ta
cKIafaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivaTs BuMoram MC®3.

Jliia 3a0e3neueHHs €IMHUX MPUHITUIIIB, METO/IIB Ta MiIXOIB MPH BiNOOpaXKCHHI MOTOYHUX OIEpaIlii
B OOJIIKY Ta MpH CKJIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mignpueMcTBi ichye Hakaz Ne 1 Big 07.07.2016 p.
«Ipo ob6mixoBy momituky» TOB A3zoBo-UopHoMopchka AIMiHICTpaTHBHA KOMIaHIs, fKa 3IiHCHIOE
VYnpasninns akrusamu Gonay. Leit Hakas € ynnHuM ctanom Ha 31.03.2024 p .

®onp cknagae hiHaHCOBY 3BITHICTH (KPiM 3BiTY PO PyX TPOIIOBUX KOIITIB) HA MiACTaBi MPHHIUITY
HapaxyBaHHS.

®dinancoBa 3BiTHICTE DOHIY CKIamaeThCS BUXOIMYM 3 NPHHIUIY O0aYHOCTi, IO JO3BOJISIE
MiATpUMATH HEUTPaNbHICT Tpe/icTaBIeHUX AaHuX. O0auHICTh BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPH
BUHECEHHI CyIKEHb B YMOBaX HEBH3HAYCHOCTI.

[IpaBnuBe ysBieHHs naHuX y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi Olleparii, a He
TIJIBKY 1X IOPUAUYHOI (hOpMHU.

®doH/1 Mo1ae OKpPEMO KOXHIM CyTTEBUH Kitac moioHuX crared. DoH/I 1oIae OKPEMO CTaTi BiMIHHOTO
XapakTepy.

Onepanii mismeHOCTI DOHIY 00’€mMHAHI y KIIacH 3a iX XapakTepoM Ta (yHKiiero. O0’eqHaHi aaHi
chopMyBaiu psiIKK y (DiHAHCOBIH 3BITHOCTI.

®oH/ HE 3ropTaB aKTHBY Ta 3000B’s13aHHS Ta AOXOAH y (piHAHCOBIH 3BITHOCTI.

®oH yiTKO i1eHTH]IKY€e (PIHAHCOBY 3BITHICTh Ta BiJOKpEeMITIOE ii Bif iHIIOI iH(opMarii.

1.3. 3azanvni sioomocmi npo Pono 3 Yynpasiinus akmueamu.

Tlosua ma CcKopoueHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIMBEPCU®DIKOBAHUII BEHUYYPHUI KOPIIOPATHMBHMI IHBECTULIIMHUK ©OOHJ
«HAI_IIOHAJ'IBHI/IIZ KAIIITAJI IHBECT», AT «<HK IHBECT» (nHamani — ®onxm)

Micyesnaxooacenns: Byi. TBapuHHUKIB, OyauHOK 2, M. XapkiB, 61026, Ykpaina.

Opeanizayiiino-npagosa ¢popma:akiiioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

OcHoenuii 6ud oistorocmi.: 64.30 Tpactu, Gonau Ta moniOHI GpiHaHCOBI Cy0'eKTH (OCHOBHMIA),

64.99 Hanauusi iHmmx QiHaHCOBHX TMOCTyr (KpiM CTpaxyBaHHS Ta TEHCIHHOTrO 3a0e3reyeHHs),
H.B.1.y.

Koo 3a €/[PIIOY: 44643311.

Peecmpayitinui koo 3a €/]PICI: 44643311

Ynpaeninnus axmueamu ®oupy 3xikicHioe ToBapucTBO 3 00MEKEHOIO BIAMOBIAAIBHICTIO «A30BO-
Yopromopchka aaminicTparuBHa kommaHish» (ko €APIIOY 40578993) (nami 3a TekctoM - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB Ponny, 3rinHo 3 JloroBopoM Ipo ymnpaBiiHHS
aktuBamu Ne 18-V A Bin 18.09.2022 p.

Pimennsim Ne 2 omnoocibnoro ywyacuuka ®onnxy Bing 19.11.2021 p. 3atBepmxeno Permament Ta
IuBecTnuiriny aexnapauito @onmgy. 05.08.2022 p. HaumioHanbHOIO KOMICi€l0 3 LIHHUX HamepiB Ta



¢donmoBOro puHKy (mam — KoMicist) 3apeecTpoBaHO 3BIT MPO Pe3yJIbTaTH MIPUBATHOTO PO3MIIIICHHS aKIIii
cepell 3aCHOBHMKIB  KOPIIOPATUBHOIO  IHBECTHIMHOrO ¢GoHay, PermamMeHT KOpPHOPaTHBHOIO
IHBECTUIIITHOTO (OHIY Ta BHECEHO BiJOMOCTI IPO KOPIOPATUBHUM iHBeCTULIHHUI (oHI A0 €IUHOTO
JICP’KAaBHOTO PEECTPY IHCTUTYTIB CHINBHOTO iHBecTyBaHHs (Ceimonreo Ne 01382 Bin 13.12.2021 poky p.) Ta
3aCBiJJUEHO BUIYCK aKIlii, mo 3aiiicHioeTbes @onmom (Crimonro Ne 003624 Bix 13.12.2021 p.).

BigmoBigro g0 crarri 54 3akony Ykpainu «[Ipo IHCTUTYTH CHITBHOTO 1HBECTYBaHHS MPOTSITOM
POKy 3 IHS BHeceHHs BimomocTed mpo PoHa 1o €AWHOTO Jep>KaBHOTO PEECTPY 1HCTUTYTIB CIUIBHOTO
IHBECTYBaHHS KOMIIaHis 3 YIIPABIIHHS aKTUBaMH peectpye B Kowmicii BUITycK axiiii, 1o 3A1HCHIOETHCS 3
METOIO CITITPHOTO iHBECTYBaHHSI, Ta MPOCIIEKT iX eMicii.

@®oHA € IHCTUTYTOM CHIIBHOTO 1HBECTYBaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBAapHCTBA IS
MPOBAPKCHHS BUKJIFOYHO JISTIBHOCTI 31 CHIUJIEHOTO 1HBECTYBaHHSI.

llepocasna peeccmpayis ®onny BinOynacs 17.11.2021 p., Homep 3amucy: 1004801020000090572.

1.4. Onuc disnbrocmi (Mema, npeomem, 6uou) ma onepauiuno2o cepedosuiud (YmMoesu 30iCHeH
OISIbHOCINI, IIYCH3VEAHHS, 0ePAHCABHE DEe2YAI08ANHS)

®DoHA € IHCTUTYTOM CILTBHOTO 1HBECTYBaHHS, IO Hamae (iHAHCOBI IMOCTYTH HA PHHKAX KalliTay,
CTBOPEHUM Y (hopMi aKI[IOHEPHOTO TOBAPUCTBA JUIsl TPOBAKCHHS TisIBHOCTI 31 CIIJIBHOTO IHBECTYBaHHSI.

[IpenmeTom aisutbHOCTI DOHIY € MPOBAKEHHS NiSTILHOCTI 13 CIUIBHOTO 1HBECTYBaHHS, OB’ I3aHOT
13 00’emHaHHAM (3aMydeHHSIM) Ta PO3MIMIEHHSIM (BKIIQJCHHSAM) KOIITIB ydacHUKIB POHIY Ta JOXOIB,
orpuMaHux DOHIOM Bij 3MIHCHEHHS TISUIBHOCTI 13 CIUJILHOTO IHBECTYBaHHS.

[IpiopuTeTHUMH HanpsMKaMH  iHBECTHILIWHOI XisuibHOCcTi ToBapucTBa € 1HBECTYBaHHA Y
OyIiBeNbHY ranysb, CLIbCEKE TOCIOIAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYIyBaHHS.

JisIpHICTE 13 CIUTBHOTO 1HBECTYBaHHS € BUKIIOYHOIO HisUTbHICTIO DOHTY.

®onx € (iHAHCOBOIO YCTaHOBOIO (peecTpauiiHuii HoMep B JepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 110 HaJal0Th MOCITYTH Ha pUHKY WiHHKUX nanepiB 3201, nata BHeceHHs o peectpy 13.12.2021 p.).

®DoHI MPOBAANTH CBOIO JISUTBHICTH BiAMOBIAHO 10 ['ocmomapchKoro Koaekcy YKpaiHu, 3aKoHy
VYkpaian «[Ipo iHCTUTYTH CHITBHOTO iHBECTyBaHHs», L{MBiIbHOTO Komekcy YKpaiHu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiiHY IisUTBHICTB», 3akoHy Ykpainu «llpo puHKH KamliTaly Ta OpraHi3oBaHi TOBapHi
pUHKNY», 3akoHY YKpainu «lIpo memosurapHy cucreMmy YKpaiHu» Ta YMHHOI'O 3aKOHOAABCTBa YKpaiHH,
HopMmaTtuBHO-TIpaBoBuX akTiB HKUIIDP, Craryry, PernamenTy Ta BHyTpilHixX 10KyMeHTiB DoHIY.

1.5. 3asea npo 6esnepepsnicme distibHocmi

®oHj1 ckanae cBOr iHAHCOBY 3BITHICTh Ha MiJCTaBl MPUITYIIEHHS PO OE3MEePEePBHICTH AisITBHOCTI.
®doHJ HE Mae HaMIpiB JIKBiAyBaTH Cy0’€KT TOCIOAAPIOBAHHS YW TPHUIIMHUTH AisuibHicTh. [lig wac
OIIIHIOBAHHS YIPABIIHCHKUI MEPCOHAT HE BUSBUB HEBU3HAUYCHOCTEH OO0 IO YU YMOB, SIKI MOXYTh
CIOIPUYMHUTHA 3HAYHUH CYMHIB I[OJI0 3JATHOCTI MiJNPHEMCTBA MPOJOBXKYBATH JisUIBHICTH Ha
Oe3nepepBHiil OCHOBI.

OniHIOIYM AOPEUHICTh NPUIYIIEHHS Ipo Oe3NepepBHICTh, YIPABIIHCEKUI HepcoHal OpaB 0 yBaru
BCIO HasiBHY iH(opMallio moao MaiOyTHhOro — Ha 12 MicsiiB 3 MOYaTKy 3BITHOTO IMepioay, aie He
oOMexyrouuch 1uM mepiogoM. Mertoto @oHIY € MMOCTyNOBE OTPUMYBaHHS NPUOYTKY Bix CBOET
nisutbHoCcTi, PoHA Mae gocTyn a0 (IHAHCOBUX pecypciB, HE Mae MPOCTpoueHoi aediTopchkoi Ta
KpPEeIUTOPChKOT 3a00pProBaHOCTI, TOMY MiJNPHEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IO HOTO
JUSUTBHICTH OyJie TIPOJIOBXKYBAaTHCS Ha Oe3riepepBHiil OCHOBI.

VYrpaBiniHcekuil nepcoHan PoHAy BBaxae, LI0 MPUITYLICHHS Mpo MoJaiblie Oe3lepepBHe
(GYHKIIIOHYBaHHS, € IOPESUHUM.

Brmmue cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHX YpsSJIOM YKpaiHW KapaHTHHHHX Ta
00MEeXyBaJIbHUX 3aX0JliB, CIIPSIMOBAaHHUX Ha 3aro0iraHHs HOro MoJaiblIoMy BUHUKHEHHIO 1 IOIIMPEHHIO,
BKJIIOYHO 3 HAaJ3BUYaHOI0 CHUTYaLli€0, MOXE CHPUYMHHUTH CIUIMB Ha TOAAJbINY AisibHiCTE DoHny,
HACJIIIKU SIKOTO HA JAHUM 4ac HEMOXKJIUBO OLHUTHU. [lomanpiia crabiii3amis eKOHOMIYHOI Ta MO TUYHOL
CHUTYyaIlii 3HAYHOIO MIpOI0 3aJISKUTh BiJI YCIIITHUX 3yCHJIb 1 YKPAiHCBKOTO Ypsiiy, 1 YpsiliB iHO3EMHHUX
¢inancoBux maptHepiB Ykpainu y O0poTh0i 3 MOIIMPEHHSIM KOpOHa BipycHOI iH(dekuii 1 moxomanHaM ii
E€KOHOMIYHHMX HachiakiB. [lepen0baunT MomaNbIINH PO3ZBUTOK €KOHOMIYHUX, COLIAIbHHMX Ta MOJITUIHHX



MOiH Hapa3i BaXKKo, TOMY Mipa iX BIUIMBY Ha MisUTbHICT POHAY HE MOXe OyTH JOCTOBiIpHA BH3HAYCHA.
YupasniHckkuM niepcoHanioM @oHay OyIu yBaXKHO PO3TIISHYTI BCI PU3HKH 3 TOUKH 30Dy iX yNPaBIiHHSA ¥
3B’SI3Ky 13 CBITOBOIO MaHzeMi€r0 kopoHaBipycHOi xBopoou (COVID-19) Ta 3anpoBamkenns KabGinetom
MinictpiB YkpaiHu KapaHTHHHHX Ta OOMEXYBaJbHHMX 3axXOJiB, CHPSAMOBAHMX Ha TMPOTHIIIO i
MOAJBIIIOTO TOIMIUPEHHSI B YKpaiHi Ta omiHioe 371aTHICTh DOHAY MPOMOBXKYBAaTH CBOIO MisUTBHICTh Ha
Oe3repepBHi OCHOBI.

VY 3B13Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi @enepanii npotn Ykpainu, Ha MiACTaBi MPOIMO3MLIi
Pamu HamionanpHOI Oe3mekn 1 000poHH YKpaiHu, BilmoBigHO A0 myHKTY 20 yactuHU nepmoi crarti 106
Koncturymii Yipaian, 3akony Ykpaiau "llpo mpaBoBwmii peskxuM BoeHHOTO cTaHy" Yka3om [Ipesmmenra
VYkpainu [Ipo BBeleHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 ITOCTaHOBJICHO:

BBECTH B YKpaiHi BoeHHu# ctaH i3 05 rogunun 30 xBumH 24 motoro 2022 poky crpokom Ha 30 1i0.

VY 3B'SI3Ky 3 TPHUBAOYOI NIMPOKOMACHITA0OHOI 30poiiHOI0 arpeciero Pocitickkoi Denepartii mpotu
VYkpaiam, Ha mifcTaBi mpomo3uilii Pamyu HarioHaibHOI Oe3rekw i 000poHHM YKpaiHW, BiIIIOBITHO [0
nyHkTy 20 wactunu nepmoi cratti 106 Koncruryuii Ykpainu, 3akony Ykpainu "IIpo npaBoBuii pexxum
BOEHHOTO CTaHy" MOCTAaHOBIISIIO:

Ha 4acTKOBY 3MiHy ctarTi 1 Yka3y [lpesunenta Ykpainu Big 24 mrororo 2022 poky N 64/2022 "IIpo
BBEJICHHsS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepkeHOro 3akoHoMm Ykpainu Bix 24 mororo 2022 poky N
2102-IX (31 3MiHamMu, BHECEHHMMH YKazoM Bim 14 Oepesns 2022 poky N  133/2022,
3aTBepKeHNM 3aKoHOM Ykpainu Bim 15 Oepe3ns 2022 poxy N 2119-1X, Ykazom Bix 18 xBitHs 2022
poky N 259/2022, 3atBepmxennuM 3akoHoM Ykpainu Bix 21 xBiTHs 2022 poky N 2212-1X, Ykazom Big 17
tpaBHs 2022 poky N 341/2022, 3aTBepmxenuM 3akoHoM Ykpainu Bing 22 tpaBHs 2022 poky N 2263-
X, Ykazom Big 12 cepmas 2022 poky N 573/2022, 3atBepkeHIM 3aKOHOM Ykpainu Bix 15 cepmas 2022
poky N 2500-1X, Ykazom Bin 7 mucromana 2022 poxy N 757/2022, 3aTBepkeHUM 3aKOHOM YKpaiHU Bil
16 gmucromama 2022 poxy N 2738-1X, Ykazom Bigm 6 mrotoro 2023 poky N 58/2023,
3aTBepKEHNM 3aKoHOM YKpainu Bix 7 motoro 2023 poky N 2915-1X, Tta Ykazom Big 1 Tpaas 2023
poky N 254/2023, 3atBepkeHnM 3akoHOM YKpaiau Bix 2 TpaBHsA 2023 poky N 3057-1X ta Ykazom Big
26 numHs 2023 poky Ne 451/2023, 3aTBepmxennM 3akoHoM Ykpaiau Bix 27 nunas 2023 poxy Ne 3275-
IX ta Ykazom Bim 6 smcromanma 2023 poxy Ne 734/2023, 3zaTBepikeHHMM 3akoHOM YKpaiHu Big 8
muctonana 2023 poky Ne 3429-1X), mpoIOBKHUTH CTPOK JIii BOEHHOTO CTaHy B YkpaiHi 3 05 roguan 30
xBunH 14 motoro 2024 poky ctpokom Ha 90 1i6.

B ®oHzi HasBHI 0CTaTHI KOLITH JJISl HOKPUTTS KOPOTKOCTPOKOBHX NOTpeO. DoH HE Mae mOTpeOH
JOMOBIIITHCS. 3 KpPEAUTOpaMU TIPO PECTPYKTYypH3alilo 3000B’s3aHb Ta 3MEHINYBaTH 11 OmepariiHi
notpedu. oHy HEe MOTPIOHO 3BEPTATUCH 332 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0€3CUCHHS
HOPMAJIBHOT JTisSTTHHOCTI.

@DoHA peryyisapHO 3IIHCHIOE aHali3 €KOHOMIYHOi cuTyalii B KpaiHi. YTNpaBIiHCBKHHA IepcoHal
BBaXKAa€, M0 CYTTEBOI HEBU3HAYCHOCTI 00 MOXKJIUBOCTI DOHIY MPOJOBKYBATH CBOKO MiSIBHICTH Ha
nepiof, sk MiHiMyM 12 MicAIiB 3 1aTu nojaHHs 1i€i GiHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy
3BITHOCTI YNPAaBIIHCHKHH MEPCOHAN HE Ma€ HaMipiB NPHUITUHATH YU CYTTEBO 3TOPTATH T'OCIIOJAPCHKY
JUSUIBHICTD.

Cranom Ha 31 Oepesnss 2024 poky yHpaBIiHCBKOMY TMEPCOHANY HE BIIOMO TPO CYTTEBI
HEBU3HAYECHOCTi, TOB’s3aHI 3 TOMISAMH YU YMOBAMH, SKi MOXYTh BIUIMHYTH Ha Oe3MepepBHICTh
JISIIBHOCTI.

1.6. loenmudpixauis dinancoeoi 36imuocmi (3a2a1bH020 YU CHEYIAIbHO20 NPUSHAYECHHS, OKDEMA,
IHOUBIOYAIbHA, KOHCOAI008aHA)

dinancoBa 3BiTHICTh DoOHAY € (IHAHCOBOIO 3BITHICTIO 3arajibHOrO IpH3HAYEHHS, sKa
chopMOBaHa 3 METOIO JIOCTOBIPHOTO MOAAHHs (DiIHAHCOBOTO CTaHy, (iHAHCOBHX PE3YNbTATIB IisSUIBHOCTI
Ta ii TPOMIOBUX MOTOKIB JUIs 3aJI0BOJICHHS 1H(OpMAIifHUX MOTped MIMPOKOro Koja KOPHCTYBadiB MPU
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

1.7. Qyukyionanvua eanioma ma 6aiioma 36IMHOCMI
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st omiHKM cTarei, BKIIOUEHUX A0 (iHaHCOBOI 3BiTHOCTI POHIY, OYyJI0 BHKOPHUCTAHO BATIOTY
MIEPBUHHOTO €KOHOMIYHOTO CepeIOBHIIA, B sIKOMY Tpaiioe DoHJ, - yKpaiHChKa IPUBHSL.

Bci 3HaueHHs HaBe/ICHI 3 OKPYTJICHHSM 10 HaOMMKYOT THUCSUI, SKIIO HE 3a3HAYCHO 1HIIIE.

Onepariii B iHO3eMHIl BaytoTi ctaHoM Ha 31 Oepe3ns 2024 poky MmiIIpHEMCTBO HE 3MIMCHIOBAIO,
TOMY BIUTMB BaJIOTHHUX KypcCiB Ha (JiHAHCOBY 3BITHICTH HE OI[IHIOIOTHCSI.

1.8. Memoou nodauns inopmauii' y chinancosux 3gimax

3rigao HII(C)BO Nel 3Bit npo cyKymHHiA JOXiA nepeadadae MoJaHHs BUTPAT, BUSHAHUX Y IPUOYTKY
abo 30uTKy, 3a KIacu]ikamilo, OCHOBaHOIO Ha MeTOAl «(pyHKLIi BUTpaT» abo «cobiBapToCTi peamizalii»,
3TITHO 3 SIKUM BHUTpATH KIACH(IKYIOTh BIAMOBIZHO 10 iX (yHKHmIl SK YacTHHU cOoOiBapTOCTI YW,
HaNpHUKIad, BUTpAT Ha 30yT a00 aaMiHICTpaTHUBHY MisUIbHICTH. [HpOpMalis mpo XapakTep BUTpaT €
KOPUCHOIO JIJIsI TPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeAeHa B 11.6.2 nux [IpuMiTok.

[IpencraBneHHs TPOMIOBHUX IMOTOKIB Bijl OMEpaIliifHOl AisNIbHOCTI y 3BiTi MPO pyX TPOIIOBUX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBAaHHSM MPSIMOTO METOMY, 3TITHO 3 SIKHM PO3KPHUBAETHCH 1H(OpPMAIliS PO
OCHOBHI Ha/IXO/PKEHHS TPOIIOBUX KOIITIB YU BUILIATH IPOIIOBUX KOWITIB. [H(opMallis mpo OCHOBHI BHIH
TPONIOBUX HAAXOKEHb Ta TPOMIOBHUX BUILIAT POPMYETHCS Ha TicTaBi 00IiKOBUX 3anmuciB QoHAy.

1.9. 3eopmannsa pinancosux akmusie ma 30008 s3aHb

diHaHCOBI aKTUBU Ta 3000B’sI3aHHS 3rOPTAIOTHCA, KO DOHA Mae IOPUAUYHE MPABO 3AIMCHIOBATH
3a]iK BM3HAHUX y OamaHci cyM 1 mMae Hamip abo 3poOHMTH B3aeMo3allik, abo peanizyBaTh akTHB Ta
BHKOHATH 30008’ I3aHHS OJHOYACHO.

1.10. 3simnuit nepiod ginancosoi 3eimuocmi

3BiTHEM TIepiofoM, 3a siKuil GpopmyeThbes piHaHCOBA 3BITHICTH, BBaXKAEThes mepio 3 01 ciuHs mo
31 Gepe3ns 2024 poky. Hi yuachHuku ®onpay, Hi iHIII 0COOM HE MarOTh MpaBa BHOCUTH 3MIHH JIO i€l
(hiHAHCOBOT 3BITHOCTI MICJIA i1 3aTBEPIYKCHHSI.

1.11. Cymmesi cmammi inancosoi 36imHocmi.

CytreBuMu ctarTsiMu (piHaHCOBOi 3BiTHOCTI, cknaneHoi craHoM Ha 31 Gepesns 2024 poky, €
CTaTTi, BapTicTh sikuX repepuirye 100 Tuc.rpH.

1.12. Ocrosu oyinoK, wo 3acmocoeani y iHAHCOBI 36IMHOCIHI.

s ¢inancoBa 3BITHICTH MiIrOTOBJIEHA HA OCHOBI ICTOPUYHOI cO0iBAPTOCTI, 33 BUHITKOM OIIHKH 32
CIIPABEIMBOIO BApPTICTIO OKpeMUX (PIHAHCOBUX 1HCTPYMEHTIB BiamoBiaHo 10 MCD3 Ne 9 «dinaHcoBi
IHCTPYMEHTI», 3 BUKOPUCTAHHSIM METOJIiB OLIIHKM (piHAHCOBUX iHCTPYMEHTIB, 103BosIeHNX MCD3 Ne 13
«O1iHKa cripaBeInBOi BapTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI 3IIHCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OI[IHKKA (DiIHAHCOBHX
iHCTpyMeHTiB, no3BosieHuX MC®3 Ne 13 «Omuinku 3a crnpaBeUIMBOIO BapTiCTIO». Taki METOOM OLiHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIIPAaBEJIMBOI BApTOCTi SIK IIiHH, sika Oyna O oTpuMaHa 3a MPOJaK aKTHUBY,
abo crtaueHa 3a nepegady 3000B’s13aHHs y 3BUYAlHIN omeparlii MiXK y9acHUKaMH PUHKY Ha JIaTy OILIHKH.
30KkpeMa, BUKOPUCTaHHS Oip)KOBHX KOTHPYBaHb a00 JaHWX PO TOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHaJIOTIYHOTO 33 XapaKTepoOM 1HCTPYMEHTY, aHali3 AWCKOBAHMUX TPOLIOBHX IMOTOKIB abo iHII Mozeni
BU3HAUEHHS CHpaBeinBoi BapTocTi. [lepenbauena crpaBe/yiBa BapTicTh (IHAHCOBHUX aKTHUBIB i
3000B’s13aHb BU3HAYAETHCS 3 BUKOPHCTAHHAM HasBHOI iH(opmarlii Mpo pHHOK 1 BIiIMOBITHHX METOJIB
OLIIHKH.

1.13. 3asasa npo sionosioanbricme.

VYnpasnincekuii nepconan ®oHay 3 ynpaBiiHHS akTHBaMHU HECE BiANOBINANBHICTH 3a MiATOTOBKY
(biHaHCOBOT 3BITHOCTI MiJNPHEMCTBA, SKa JOCTOBIpHO mMojae (inaHcoBuii cran PoHay craHoMm Ha 31



Oepesns 2024 poky, a TakoK Pe3yibTaT MOro MiSIBHOCTI 3a mepio, mo 3akiHduBes 31 Oepesns 2024
POKy, pyX TpOIIOBHX KOINTIB Ta 3MIHM B KammiTajli 3a BIAMOBIAHUN TEpiod, y BIATOBIAHOCTI MO
MikHapoAHUX CTaHAAPTIB OyXranTepchbKoro oo0iiky Ta 3BiTHocTi. Ckmaz wiel iHdopManii BU3HAYAETHCS
npodeciiHiuM CyPKEHHSIM yIpaBiiHHA nepcoHany DoHAy 3 yHpaBiiHHS aKTHBAMH.

2.Cymmesi nonodrcenns 00niKo8oi noaimuxiu.
2.1. Ocuosa chopmysanns 0O1iK08UX NOATMUK.

OOmiKOBI TMOMTHKM — KOHKPETHI INPHHIWIN, OCHOBH, IOMOBJICHOCTi, NpaBWja Ta IMPaKTHKa,
3aCHOBaHI Cy0’€KTOM TOCHOJAapIOBaHHS IpH CKJIaJaHHI Ta mofaHHi ¢iHancoBoi 3BiTHOCTI. MC®3
HABOJIWTH OONIKOBI TMOMTHKH, fKi, 32 BHCHOBKOM PMCBO, naroTh 3Mory cKiacTu Taky (iHAHCOBY
3BITHICTb, SIKa MICTUTH JOPEUHY Ta JOCTOBIpHY iH(OpMaIIiio Mpo onepaii, iHII Mol Ta YMOBH, 0 SIKHUX
BOHM 3aCTOCOBYIOThCS. Taki MOJITHKM HE CJiJl 3aCTOCOBYBaTH, SKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6mikoBa momitnka PoHTY po3pobiieHa Ta 3aTBEp/KEHA YIPABIIHCHKAM mepcoHamoMm DoHmy
BignoBiguao g0 BuMor MCBO Ne 8 «OO0mikoBi MOTITHKH, 3MIHA B OOMIKOBHX OI[IHKAX Ta MOMMJIKH» Ta
iammx ynHHIX MC®3 Ta iHTeprnpeTarisx.

®dinancoBa 3BiTHICT, POHITY MiITOTOBIIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSITKOM OI[IHKH
3a CHpaBeUIMBOI0 BapTICTIO Ha jJary 3actocyBaHHi MC®3 BiamosigHo g0 MC®3 Ne 1 «llepmie
3aCTOCYBaHHs MDKHApOIHHMX CTaHIApTiB (piHAHCOBOi 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTiCTIO
okpemMux (iHAHCOBUX IHCTpyMeHTIB BimnmoBimHo 10 MCD3 Ne 9 «®dinancoBi iHCTpymMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKKA (DiHAHCOBUX IHCTpYMEHTIB, no3BoieHuX MC®3 Ne 13 «Ominka
CTpaBEeATIMBOI BAPTOCTI».

Benmennss Oyxrantepchkoro oOONIKYy Ta CKIagaHHA (iHAHCOBOI 3BITHOCTI 3HIHCHIOETBCA 3
MOTPUMAHHSM TIPUHIIMIIB IMOBHOTO BHCBITICHHS, MOCIITOBHOCTI, O€3MEepEepBHOCTI, HapaxyBaHHSI Ta
BIJIIOBITHOCTI JIOXO/IIB Ta BUTPAT, NIEPiOUYHOCTI.

[TinroroBka (hiHaHCOBOI 3BiTHOCTI BiAMOBiAHO 10 MC®3 BUMarae Bij yNpaBIiHCHKOTO MEPCOHATY
MIPUITYIIEHb Ta PO3PaxyHKIB, IO BIUIMBAIOTh HAa 3aCTOCYBAaHHS OOJIKOBOI IMOJIITUKW Ta HaBEeNEHI CyMHU
aKTHBIB Ta 3000B’s3aHb, @ TAKOXK JOXOAIB Ta BUTpaT. OIliHKU Ta CY/PKCHHsS 0a3yl0ThCS Ha MONEPEIHEOMY
JOCBil Ta iHIMMX (QakTopax, MmO 3a ICHYIOYHX OOCTaBHH BBaKAIOThCS OOTPYHTOBAHMMH 1 3a
pe3yibTaTaMu SIKMX POOJSATBCS CYDKEHHS Moo OallaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHdopMallis Mpo SKy HEJIOCTYIHA 3 IHIMUX JDKeped. Xoda Ii pOo3paxyHKH 0a3ylThCs Ha HasSBHIN y
YIPaBIiHCHKOTO MEPCOHANY iHpOpMALlii PO MOTOYHI MoAil, pakTHUHI pe3yIbTaTH MOXKYTh BiPI3HIATHCS
Bil IMX po3paxyHkiB. OOmacti, e Taki Cy[KEHHA € OCOOJMBO BKIMBHUMH, O0JACTi, IO
XapaKTepU3YIOThCS BHCOKMM PIBHEM CKJIQJHOCTI, Ta 00JAcTi, B SKUX € NPUITYIICHHS Ta PO3PaxyHKH,
MAaIOTh BEJIMKE 3HAYCHHS JUIsI IiIrOTOBKHU (PiHAHCOBOI 3BiTHOCTI 3a MC®D3.

OmiHkH Ta TOB’s3aHI 3 HUMH MPUIYNICHHS TIPYHTYIOThCS Ha iCTOPHYHOMY JIOCBiJII Ta i1HIIUX
(akropax, sKi BBOKAIOTHCS OOTPYHTOBAHUMH 32 JaHUX OOCTaBHH, PE3YJIBTAaTH SKUX (OPMYIOTH OCHOBY
JUTSL CyJDKEHB 1110]10 0aJIaHCOBOi BapTOCTI aKTUBIB Ta 3000B’sI3aHb, SIKa HE € OUEBUIHOIO 3 HIINX JKEPElL.
JonymenHss Ta 3po0iieHI Ha IX OCHOBI IOMEpe[HiI OIIHKK IMOCTIHHO aHai3ylIOThCs Ha MpeaMeT
HEOOXiTHOCTI iX 3MiHU. 3MiHM 1 OI[iHKaX BH3HAIOTHCS B TOMY 3BITHOMY TepioJi, KOJIHU I1i OIIHKY ITOCTIHHO
Oyiu TepermsHyTi, 1 B yCiX HACTYIMHUX Tepio/iaX, BUKIMKAHUX 3a3HaueHUMU 3MiHamMu. DoHja 31ailcHIOE
OIIHKY Ta B1IOOpa)KeHHS aKTUBIB 1 3000B’sI3aHb TAKUM YMHOM, 1100 HE MEPEHOCHTH HasBHI (DiHAHCOBI
PH3HKH, SIKI HOTEHLIHHO 3arpoKyIoTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEPio/u.

2.2. llonimuxa 36imyeanmsi.

®oHp 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKH TOCTIIOBHO JJIS MOMIOHUX Omeparii, iHIIIX
nonid abo ymos, sikiio MC®3 KoHKpeTHO He BuMarae abo He J103BOJIIE€ BU3HAYCHHS KaTeropii crarew,
JUTSL STKUX THII TIOJTITHKA MOXKYTh OYTH JIOPEYHUMH.

2.3.Kpumepii suznauns enemenmis hinancosoi 36imuocmi.

AxtuB (3rizHo 1m.4.6. KoHnenryanabHOT OCHOBH (piHAaHCOBOI 3BITHOCTI) — TEMEpilIHIH €KOHOMIUHHMA
pecype, 10 KOHTPOJIOETHCS 00 €KTOM T'OCHOJApIOBaHHS BHACHIIOK MHUHYJIMX MOAii. ExoHOMIYHMIA



pecypc — TpaBo, IO Ma€ TOTEHIladl CTBOPEHHS €KOHOMIYHMX BHTiA. IIpaBa, 1o MarOTh MOTEHITIa
CTBOPCHHS €KOHOMIYHUX BHUTiA HaOyBarOTh OaraThox (opM, y TOMY HUHCII: a) TIpaB, IO BiIIMOBITAIOThH
000B’s13Ky iHIIOI cToponH (1.4.39), Hanpukiax: (i) mpaBa Ha OJEpKaHHS TPOLIOBUX KOIITIB; (ii) mpaBa Ha
oJlepaHHs ToBapiB abo mocuyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH PECypcaMu 3 iHIIOK CTOPOHOIO Ha
CIPUATIIMBUX YMOBax. /[0 TakWx mpaB HaJCKUTh, HANPUKIAA, (OpPBApIHUN KOHTPAKT Ha KYMIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CIPHUSATIMBAMH Ha JaHWN dYac, ab0 OMIIIOH Ha KYIIiBJIIO
€KOHOMIYHOTO. (1v) IpaBa Ha OJIEpXKaHHS BUT'OAM BiJ 00OB’SI3KY iHIIOI CTOPOHM MEpeaaTd eKOHOMIYHUH
pecypc y pasi meBHOT MaiOyTHBOI MMOi1, HACTAaHHS SKO1 MMOB’s3aHe 3 HeBU3HaueHicTio (1m.4.37); 0) mpasa,
10 HE BIAMOBITAIOTH OOOB’SI3KY IHINOI CTOPOHH, Hampukiaxa: (i) mpaBa Ha (i3udHI 00’€KTH Ha 3pa30K
OCHOBHUX 3ac00iB 200 3amnaciB. [IpukiagaMu Takux MpaB € MpaBo KOPUCTYBAHHS (Pi3udHUM 00’ €KTOM ab0
NpaBo OJEPXKyBaTH BUTOAY BiJ JiKBigamiiiHOi BapTocTi 00’€kTa opeHny; (ii) mpaBa Ha BUKOPUCTAHHS
00’ €KTIB IHTENEKTyaIbHOI BIIACHOCTI.

Knacudikamiss akTuBiB (He0OOpOTHI/000pOTHI) Ta 3000B’S3aHH 3a CTPOKAMHU  IOTAIICHHS
(IOBrOCTPOKOBI/MIOTOYHI) 3AIMCHIOETBCSA MiJ Yac iX MEPBUHHOrO BU3HAHHA 3aJIEKHO BiJ TEPMiHY
ICHyBaHHS, KOPUCTYBaHHS, BOJIOAIHHA HuMH QDOHIOM B TOPIBHAHHI 3 iX OmNepariiHUM ITUKIOM.
TpuBaicTs onepariifHoro MUKy CKIaIa€ OAMH KaJeHIapHUHA PiK. AKTHB BH3HAETHCS 00OPOTHHM, SIKIIO:

- #oro nmepeabavaeTbes peanizyBatu abo BiH NpU3HAUCHHUHN JJIS MIPOAAXKY UM BUKOPHUCTAHHS B
MeXaxX 3BUYAfHOTO OTepaiiHOTO MHKITY;

- AKTWB TpHU3HAYCHWH JuIa peamizamii (TopriBii) abo iioro mepembadaeThcsl peanizyBaTd
MPOTATOM JBAHA AT MICAIIIB MICIIsI 3aKIHYSHHS 3BITHOTO MEPioy;

- aKTHB SBIISIE COOOI0 TPOMIOBI KOIITH, 332 BHKIIOYCHHSIM BHUIAJKIB HASBHOCTI OOMEXEHb Ha
1oro 0OMiH a00 BUKOPHCTAHHS TSI TIOTAIIEHHS 3000B’A3aHb MIPOTATOM JBAHA/ISATH MiCSIIiB
MiCJIs 3aKiHYEeHHS 3BITHOTO MEPioy.

VYci iHmn akTUBH KIacH(piKyIOThCS SIK HEOOOpOTHI.

[Totouna nebiTopchka 3a00pPTOBaHICTH 32 MPOMYKIIi0, TOBAPH, POOOTH, TIOCITYTH BU3HAETHCS AKTHBOM
OJTHOYACHO 3 BH3HAHHSAM JIOXOMY BiJl peaiizallii mpomyKIlii, TOBapiB, poOiT i MOCIYT Ta OIIHIOETHCA 3a
CIIPaBEIMBOIO BAPTICTIO KOMIICHCAIIT HA 1aTy BU3HAHHSI.

[epmmii xputepiit 3000B’s13aHHST — 1€ HASBHICTh Y Cy0’€KTa TOCIIOAApIOBaHHS OOOB’SI3KY. 3TiHO
m.4.29 KonmenTyaiabHOi OCHOBH (DiHAHCOBOi 3BITHOCTI OOOB’SI30K — 1€ i abo BiANOBINATBHICTB,
VHUKHYTH $SIKOI Cy0’€KT TOCIOJApIOBaHHS HE Ma€ MPAKTHYHOI CHpOMOKHOCTI. OOOB’SI30K 3aBXAU
BUHHUKAE TIEpe]] IHIIOK 0co00 (uu ocobamu). [HIIOW 0co0o0r (uu ocobamMu) Moxxke OyTH 0coba uu
IHIHHA Cy0’ €KT TOCTIONapIOBAaHHS, TPy JIF0JIel YM HITNX Cy0’€KTIB roCcIiogapioBaHHs abo CyCHiIBCTBO B
ninomy. Hemae moTtpeOum 3HaTh, mepel SKOK CaMe CTOPOHOI (SKMMH caMe CTOPOHAMH) Mae Micue
000B’s130K. SIKIIO 0/1HA CTOPOHA Mae 000B’A30K MepeiaTH €KOHOMIUHUHN pecypc, TO 3BiJICH BUILIUBAE, 1110
iHIma ctopoHa (ab0 CTOPOHM) Ma€ MpaBO OJEp)KaTH Led eKOHOMIYHHMH pecypc. BomHowac, BuMora a0
OJIHI€1 CTOPOHW BH3HATH 3000B’S3aHHS Ta OILIHWUTH HOTO B ITEBHIi CyMi HE O3HA4ae, IO iHIIA CTOPOHA
(abo cTOpOHM) TOBMHHA BU3HABATH aKTHB a00 OIIHIOBATH HOTO B Til camiii Cymi.

JIJis BUKOHAHHS I[LOTO KPHUTEPII0 OOOB'SI30K IOBMHEH MAaTH IOTEHIia]l BHMaratu Bij cyO'exTta
TOCIIO/IapIOBaHHS TIEpeJaHHS €KOHOMIYHOTO pecypcy iHINiH CTOpoHi (4u iHmUM cTopoHam). s Toro,
100 11l MOTEeHIlia) iICHYBaB, HEMA€E MOTPEOU y BICBHEHOCTI 3 MPUBOJIY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOTO, MO CYO'€KT MOBHHEH Oyje mepelaTH eKOHOMIYHHH pecypc: MepeaaHHs MOXe, HalpHKIaa, OyTH
OOOB'SI3KOBUM JIMIIE B pa3i HACTaHHA B MaiOyTHbOMY II€BHOI IOJii, MOB'S3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOoHO sue, MO0 el 000B'SI30K yXKe iICHYBaB i 00 — MIOHAWMEHIIIe 32 OJIHI€T OOCTaBMHH — BiH
BHUMaras BiJi Cy0'eKTa roCIIOIaprOBaHH MEePEeIaHHs eKOHOMIYHOTO PECypCy.

3000B’s13aHHSI  BU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHUM), SKIIO BOHO BiJNOBiZa€ OJHOMY i3
HACTYNHUX KpUTepiiB: - mepenbayaerscsi, 1m0 3000B’si3aHHSA OyJe MOrameHo B XOAl 3BHYANHOrO
orepariiHoro UKy,

- 3000B's13aHHS TPU3HAYCHO, TOJIOBHUM YMHOM, JIIS TIPOJAKY;

- 3000B'sI3aHHS ITiJUISATAE TOTAMIECHHIO MPOTATOM 12 MICSIIiB micis 1aTi OanaHcy.

®doHg He Mae 0€3yMOBHOIO IpaBa BIJKJIACTH IMOTALICHHS 3000B’s3aHHS NMPUHAWMHI MPOTAroM 12
MICSIIIB MIC/IS JaTh OajlaHCy.

3000B's13aHHA, 110 HE BIANOBIAAIOTH JKOAHOMY 13 TIEpepaxOBaHUX KPHUTEPIiB BBAKAIOTHCSA
JOBTOCTPOKOBUMH. YacTWHa OBrOCTPOKOBHX 3000B'Si3aHb, IO MIUIAra€ MOTALICHHIO MNPOTATOM
JIBAHALSATA MICSINB BiJl OCTAHHBOI'O YMCJIA KOXKHOTO KaJCHAAPHOIO MICSIsl, IEPEBOAUTLCSA B MOTOYHI
3000B's13aHHS Ha Ty X gaTy. OOJiK JTOBrOCTPOKOBHX Ta IMOTOYHUX 3000B's13aHb BEACTHCS 3 MOIJIOM Ha
TOPTOBi, (hiHAHCOBI Ta iHIII 3000B'sI3aHHSI.
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JInst BU3HAYEHHS JaTH BH3HAHHSA a00 TOTalleHHS aKTHBIB Ta 3000B'I3aHHSI KOPHCTYIOTHCS
JIOTOBOPAaMH, TIPAaBIJIaMU BUITYCKY IIHHKX ITarepiB (3a 0OJIIraIiaMu, TOIIO) Ta YUHHIM 3aKOHOaBCTBOM.
®DOoHIOM BCTaHOBIIEHA MEXKa CYTTEBOCTI JIJISL:

- OKpeMHX 00’ €KTiB 00JiKy aKTUBiB, 3000B’s13aHb, BIIACHOTO Kamitairy - 1% BamtoTu OanaHcy;

- OKpeMHX BHUIIB JIOXOIB 1 BUTpAT - 1% uncToro mpudyTKy (30UTKY).

®onp He 3apaxoBYe aKTUBH Ta 3000B’SI3aHHS, a TAKOXK JOXOIHM Ta BUTPATH, SKIIO TUTBKU TaKOTO HE
BUMAaraeTbcsi BiAMOBiAHO 10 Oynp-skoro MC®3. donp 3anuinae HE3MIHHUMH TNPEACTAaBICHHA Ta
kimacudikamio crareid y (iHaHCOBi 3BITHOCTI Bij mepiomy M0 mepiogy. Y BHIIAAKy, AKIIO OyAyThH
BiOyBaTHUCS 3MiHH Yy TIpeACTaBIeHHI abo0 kiacuikarii crarer y ¢inancosiit 3BiTHOCTi, QOHA 3A1HCHUTD
pexnacudikamilo TOPIBHAJIBHUX CYM, 32 BUKJIIOYCHHSM BHIIQJKIB, KOMH L€ HE MOXKIHBO, PO3KPHE
iHpopmanito mo AaHoMmy Bumanky. Kamitam - moss, mo 3anumaerscss B aktuBax DoHmy michs
BHpaxyBaHHA BCiX ii 3000B's13aHb. Jl0Xia - IPHUPICT €eKOHOMIYHUX BHUTOJ MPOTATOM 3BITHOTO Tepiony, y
¢dopMi npuriuBy (200 301IbIIEHHS) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 IPUBOAUTH J0 301IBIICHHS
KaIliTay, He MOB'I3aHOrO 3 BKJIAJIaMH BJIAaCHUKIB. BUTpaTu - 3MeHIICHHS! €eKOHOMIYHUX BHTOZ MPOTATOM
3BITHOTO TMEpiofy, 1m0 BimOyBaeThCcs y GOpMi BIATOKY aKTHBIB a00 301IIbIIIEHHS 3000B's13aHb, BEAYIHX J0
3MEHIIEHHS KalliTally, He MOB'SI3aHOT0 3 HOro pO3MOJiIOM MiX BlacHUKamMu (ydacHukamu). Jloxomn Ta
BUTpaTH BU3HAIOTbCA 3a METOJOM HapaxyBaHHS. BusHaHHIO y (iHAHCOBiM 3BITHOCTI MiUIATAlOTH Ti
eJIEMEHTH, SIKi:

- BIAIOBIZAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIINOBIJAIOTh KPUTEPisSM BU3HAHHSI.

Kpurepii BusHaHHS:

- icHye BiporimHicTe 3m00yTTS a00 BIATOKY MaWOyTHIX EKOHOMIYHHMX BUTOJ, TOB'SI3aHUX 3
00'eKTOM, 1110 BiJTIOBI/Ia€ BU3HAUYCHHIO MOMEHTY;

- 00'ekT Mae BapTicTh a0 OLIHKY, SIKa MOXKe OyTH HaJ[iHHO BUMipsIHA.

Bci aktuBH, ski 3HAXOAATHCSA Y BiacHOCTI DOHIY, € KOHTPOIHOBAHWMH 1 TOCTOBIPHO OIlIHEHUMH.
AKTHBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, MI00 CTBOPEHI ITiJl HUX PE3EePBH Ta BXKHUTI 3aXOIM BUKIIOYAIN
MOJKJIUBICTH MEpEHECEHHsI iICHYI0UHMX (PiHAHCOBUX PU3MKIB HA MalOyTHI 3BiTHI MEpiou.

2.4.06nix061 noaimuku w000 OCHOBHUX elleMeHmie hinancosoi 36imHocmi
2.4.1.0cnosni 3acobu ma Hemamepianiohi akmuey

@®oHn BH3HAaE MarepiaJbHUH OO0'€KT OCHOBHUM 3acO00M, SKIIO BiH YTPUMYETbCA 3 METOIO
BUKOPHCTaHHS iX Yy MPOIEC CBOEI MisTPHOCTI, HATAaHHS ITOCIYT, 200 IS 3T1iCHEHHS aJIMiHICTPAaTUBHUX 1
COLIANbHO-KYNbTYPHUX (YHKIIH, OYIKYBaHHH CTPOK KOPHUCHOTO BHKOPHUCTAHHS (EKCIUTyaTarii) SKHX
OlbBIIe OHOTO POKY Ta BapTicTh skuX Oinbmie 20000 rpH.

[lepBicHo DOH/ OIiHIOE OCHOBHI 3ac00M 3a cO0iBapTICTIO. PO3MIISHYBIIM JOPEYHICTh 3aCTOCYBaHHS
OyIb-sKoro 3 BUKIIOYeHb, neperabadeHnx MC®d3 Ne 1, mom0 peTpocrneKTHBHOTO 3aCTOCYBaHHS,
KEPIBHHUIITBO BUPINIMIIO 3aCTOCYBATH CIPAaBEIJIMBY BapTICTh a00 MEPEOoIiHKY SIK JOUIJIbHY cO0iBapTiCTh
OCHOBHUX 3ac00iB. @OHJ 3IiHICHIIO OIIHKY OCHOBHHMX 3aCO0IB 3a CITPaBEIIMBOIO BAPTICTIO HAa AaTy
nepexoay Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHCTOBYE II0 CIIPABEIUIMBY BapTiCTh SK JIOUIIBHY
co0iBapTICTh OCHOBHHUX 3aCO0IB Ha IIf0 JaTy.

VY nmopanplIOMy OCHOBHI 3acO0M OLIHIOIOTBCSA 3a iX cOOiBapTicTIO MiHyC Oynb-sika HaKOIMYCHA
amoptuzanisi Ta Oynp-AKi HakomuueHi 30MTKM BiJ 3MEHIIEHHS KopucHocTi. Cyma HaKOmM4YeHOl
aMOpTH3aIlil Ha JaTy NEPEOIIHKH BUKITIOYAETHCS 3 BAJIOBOI 0aJlaHCOBOT BApTOCTI aKTHBY Ta YMCTOI CYMH,
nepepaxoBaHoi 0 MepeoliHeHoi cyMH akTUBY. Jl0OIiHKa, SIKa BXOAWTH A0 CKJIAAY BJIACHOTO KamiTamly,
NEPEHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KO MPUMTUHIETHCS BU3HAHHSA BiAOBIAHOTO aKTHUBY.

®doHn He BU3HAE B OajgaHCOBIM BapTOCTi 00'€KTa OCHOBHHMX 3acO0iB BHUTpAaTH Ha IOJCHHE
00CIIyrOBYBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. L1i BUTpaTH BU3HAIOTHCS B IPUOYTKY UM
30MTKYy, KOJM BOHHM NOHeceHi. B OamaHcoBili BapTocTi 00'€KTa OCHOBHHMX 3ac00iB BHU3HAIOTHCA Taki
MOJTAITBIN BUTPATH, SIKi 33I0BOJILHSIOTh KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOThCS 32 COOIBapTICTIO 3a BUpPaXyBaHHAM Oylb-sKO1 HAKONWYEHOT
amoptuzanii Ta OyAb-KMX HAKONMWYEHWX 30UTKIB BiJl 3MEHIICHHA KOPUCHOCTi. AMOpTH3aLis
HeMaTepialbHUX aKTHBIB 3IIHCHIOETHCS 13 3aCTOCYBaHHIM MPAMOJIHIMHOTO METOAY 3 BUKOPUCTAHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTH y pe3yjbTaTi JOTOBIpHUX ab0 iHIIMX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS MIPOTATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha koxny 3BiTHy nmaty @OHA OLiHIOE, YH € SKAach O3HAKa TOTO, II0 KOPUCHICTH aKTUBY MOXKeE
3MeHIuTHCs. DOHJ| 3MEHIIye 0alaHCOBY BapTICTh aKTHBY JI0 CYMH HOTO OYiKYBaHOTO BiJIIIKOJTYBaHHS,
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SIKITIO 1 TUTBKH SIKITIO CyMa OYiKYBAaHOTO BIIITKOAYBAaHHS aKTHBY MEHINA Bif Horo OajaHCOBOi BapTOCTI.
Take 3MeHIICHHS HETaHO BH3HAETHCS B MPUOYTKAX YW 30WTKAX, SAKIIO aKTUB HE OONIKOBYIOTH 3a
nepeolineHo BapricTio 3riqHo 3 MCBO Ne 16. 30uTOK BiJi 3MEHIICHHS KOPUCHOCTI, BU3HAHUHN IS
aKTUBY (3a BUHITKOM T'yJIBUTY) B TOMEPEIHIX mepiofax, MoH CTOpHYE, SKINO 1 TUIBKH SKIO 3MIHHINCS
MOTIepe/IHI OIIHKH, 3aCTOCOBaHI JJIsl BU3HAYEHHS CyMH OYIKyBaHOTO BimmrkomyBaHHs. Ilicis BuzHaHHS
30WTKY BiJl 3MEHIIIEHHS KOPUCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPHUTY€ETHCS B MaOyTHIX Tepiogax
3 METOI0 PO3MOJiJICHHS MeperisiHyToi 0anaHcoBoi BapTOCTI HEOOOPOTHOTO aKTUBY Ha CHCTEMAaTHUHIiH
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

AmMopTu3aliisi OCHOBHUX 3ac00iB DOHIy HapaxOBYETHCA MPSIMOTIHIHHAM METOJIOM

KamitanpHi BKIaZeHHSI B OPEHI0BaHI MPUMIILIEHHS aMOPTH3YIOTBCS MPOTITOM TEPMiHY iX KOPHCHOTO
BUKOPUCTAaHHS. AMOpPTH3allif0 aKTUBY IOYMHAIOTh, KOJM BiH CTa€ MPUAATHUM MJIS BUKOPHUCTAHHS.
AMopTH3aIlit0 aKTUBY IPUTTHHSIIOTH Ha OJHY 3 ABOX JIaT, sIKa BiAOYBae€ThCA paHille: Ha /ATy, 3 AKOI aKTHUB
KIacu(ikyrOTh SIK yTPUMYBaHUH U1 IpoJiaKy, a0 Ha ATy, 3 IKO1 MPUNUHSIIOTh BU3HAHHS aKTHBY.

2.4.2 Jlebimopcoka 3a60p208anHicmb 3d OCHOBHOI OISIbHICIIO

JlebiTopchka 3a00proBaHiCTh - I ()IHAHCOBHH aKTWB, SIKAH € KOHTPAKTHHM IIPABOM OTPUMYBaTH
TpOMIOBi KOIITH ab0 iHIMI (piHAHCOBHMI aKTHB BiJl iHIIOTO Cy0’€KTa rOCIIOAapIOBAHHS.

HebGiTopcbka 3a00proBaHicTh BH3HAEThCA y 3BITI mpo ¢iHancoBuil craH Toxi, komn DoHJ crae
CTOPOHOIO KOHTPAKTHHX TOJIOKEHb MIO/I0 IOTO aKTHBY.

[lepBicHa omiHKa neOITOPCHKOI 3a00PTOBaHOCTI 3IMCHIOETHCSA 3a CIPABENIMBOIO BapTICTIO, sKa
JOPIBHIOE BapTOCTi TOTamieHHs, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHUX TPOLIOBUX MOTOKIB Ha JaTy
OLIHKH.

JlebiTopchka 3a0OpProBaHICTh 3a OCHOBHOK [iSUTBHICTIO B TOJANBIIOMY OOJIKOBYETHCS 3a
CIIPaBEUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSAM JOXIJHOTO METOQy 32 MIHYCOM pe3epBiB OYiKyBaHHX
KpeIuTHUX 30UTKiB. Llei pe3epB CTBOPIOETHCS Y TOMY BUIANIKY, KOJH iCHYe 00’ €KTUBHE CBIIYCHHS TOTO,
mo DoHn He 3MOXKE OTpPUMATH BCIO CyMy 3a00OproBaHOCTI BIINOBITHO JO MEpBUHHHX YMOB. CyTTeBi
¢iHaHCOBI TpymHOIII AebiTopa, WMOBIPHICTH TOro, IO M0 AebiTopa OymyTh 3aCTOCOBaHI MPOLEAYPH
OankpyTcTBa a00 (hiHAHCOBI peopraHizaiii, a TakoXX HemorameHHs abo HEIOTPUMAHHS CTPOKIB
MOramieHHs Je0iTOpChKOI 3a00pProBaHOCTI CBiAYaTh NHpPO Te, 0 JeOiTOpchka 3a00proBaHICTh 3a
OCHOBHOIO JisUIBHICTIO € 3HeniHeHow. Cyma pe3epBy sBIsie COO0I0 Pi3HULIIO MK 0alaHCOBOIO BapTICTIO
aKTHBY Ta MMOTOYHOIO BapTICTIO OIiIHOYHMX MalOyTHIX TpOIIOBUX IOTOKiB. bajaHcoBa BapTicTh aKTHUBY
3MEHIIY€EThCS 33 PaXyHOK BiJIIIOBIIHOTO PE3epBY, a CyMa 30UTKY BUZHAETHCS Y 3BITi PO CYKYITHI JOXOJIH.
Sxmo nebitopchka 3a00proBaHiCTh 32 OCHOBHOIO JTiSUTBHICTIO € Taka, 110 He MOXKe OyTH NOBEpHYTa, BOHA
CIIMCYETHCSI 33 PAXyHOK pe3epBY Ha 3HEI[IHEHHS 3a OCHOBHOIO [isuTbHICTIO. [loBepHEeHHs paHimie
CIIMCaHUX CYM KpPEJUTYEThCS y 3BiTi PO CYKYIHI JOXOAM 3a PaXyHOK 3arajbHHX Ta aJMiHiCTPATHBHUX
BUTpAT.

VY pasi 3MiH cripaBeIMBOi BapTOCTI 1€0ITOPCHKOI 3a00PTrOBaHOCTI, 110 MalOTh MICLE Ha 3BITHY AaTy,
Taki 3MiHM BU3HAIOTBCS y IPUOYTKY (30MTKY) 3BITHOTO TIEPiOy.

JHebiTopcbka 3a00proBaHicTh 332 OCHOBHOIO JIiSUTBHICTIO, YMOBH SIKOi IEPETIISIHYTi, OOJIKOBYETHCS 32
CIIPaBEITMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH MEPErIIHYTHX IPOMIOBUX MOTOKIB. [loTouHy nebiTopchky
3a00proBaHicTh 0€3 BCTAHOBIIEHOI CTaBKM BincoTka DOHJ OIHIOE 32 CYMOI TEPBICHOTO PaxXyHKY
(bakTypH, TOMY 1[0 BIUIUB JIUCKOHTYBaHHS € HECYTTEBHM.

VY 4KOCTI TNPaKTUYHOIO CIPOMICHHS Uil PpE3epBYBaHHS KpEAUTHHX 30MTKIB MO AeO0iTOPCHKIN
3a00proBaHoCTi 3a OCHOBHOIO isyibHICTIO DOHJ NPHUHAHSAB pIilIEeHHS BHUKOPUCTOBYBAaTH MAaTpUYHE
3a0e3neueHns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3epB Bia ouikyBaHHMX
kpenuTHUX 30uTKIB y po3mipi 0,001% Bij cymu TOpriBesbHOI Ae0ITOPCHKOT 3a00pTOBAHOCTI CTAHOM Ha
KiHeIIb 3BITHOTO MEpiofy.

®doHa 00MIKOBYE IHINY Je0ITOPCHKY 3a00pProBaHICTh 3a CHPaBEIJIMBOI BapTICTIO Ha OCHOBI
CTPYKTYPH OYiKYBaHHX TPOIIOBHX MOTOKIB.

2.4.3. powiosi kowmu ma ix exgieaieHmu

I'poimroBi KkomTH Ta iX €KBIBaJCHTH BKJIOYAIOTh TOTIBKOBI KOIITH, ICMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBiHI iHBECTHIIii, MEPBICHUIA TEPMiH SKHX HE MEPEBHUIIYE TPHOX MiCALIB.
CyMH, BUKOPHUCTaHHS SIKMX OOMEKEHE, BUKIFOUYAIOTHCS 31 CKIIQJy TPOIIOBMX KOIITIB MPH ITiArOTOBII
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3BITYy MPO PyX TpormmoBuX KomTiB. CyMH, OOMEXEHHS IOMO SKUX HE JO3BOJSIIOTH iX OOMIHATH abo
BUKOPHCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX IPOTATOM MPUHANMHI TBAHATIATH MICSIB TTiCIIA
3BITHOI J]aTH, BKJIFOYAIOTHCS [0 CKJIay iHIINX HEOOOPOTHHUX aKTHUBIB. [ POMIOBI KOWITH Ta IX €KBIBATICHTH
OO0JTIKOBYIOTBCS 32 CITPaBEAJIMBOIO BapTICTIO, SIKa TOPIBHIOE IXHil HOMiHANBHIN BapTOCTI.

2.4.4. Kpedumopcovka 3a60p208anicmb 3a OCHOBHOI OISIbHICMIO MA IHUWA KDeOUmopcobKka
3a00p206anicmb

[IpuHIIMTT TOYATKOBOTO BHW3HAHHA Ta OIHKHA KPEIUTOPCHKOI 3a0OpProBaHOCTI 32 OCHOBHOIO
JUSUTBHICTIO BIJMIOBiIa€ TIPUHIIMITY TOYAaTKOBOTO BU3HAHHS Ta OIHKK (DIHAHCOBUX IHCTPYMECHTIB.
[lepBicHa Ta mojanbila OIIHKA MOTOYHHUX 3000B’s3aHb 3MIHCHIOETHCS 32 CIIPABEJINBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSM KOHTPAKTHUX YMOB, WMOBIPHOCTI TIOTAllIeHHS, OYiKyBaHHX
BUXI1IHUX TPOIIOBUX MTOTOKIB.

dinaHcoBi 3000B’s13aHHS 0e3 (HiKCOBAHOTO CTPOKY TOTALICHHS Y MOAAJIbIIOMY OONIKOBYIOTHCS 32
CITpaBEUTHBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMiIHAJBHINA BapTOCTI.

KpemuTopcbka 3a00proBaHiCTh 3a aBaHCAMH OTPUMAHHUMH OIIHIOETHCS 3a CIPABEIIIUBOIO BAPTICTIO,
sIKa JOPiBHIOE iX OanaHCcOBil BapTOCTI.

[ToTouny KpenuTopchKy 3a00proBaHiCTh 0€3 BCTAHOBIECHOI CTaBKH BificoTKa DOH/ OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (aKTypH, TOMY IO BILUTUB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 00xo0is

Joxin — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B's3aHb, HACIIIKOM SKOI'O € 3POCTaHHS
BJIACHOTO KaIiTally, KpiM SIK YHACIIJOK 3/IHCHEHHS BHECKIB JEPKaTEISIMH BUMOT JIO BIACHOTO KalliTalry
(11.4.68 KoHuenTyanbHOI OCHOBH).

Bigmoeigno g0 MC®3 Ne 15 «Jloxim Bix JOrOBOpIiB 3 KJIIEHTaMW» JOXiJ - 1€ 30UIBIICHHS
€KOHOMIYHHMX BWTi/I TIPOTATOM 3BITHOTO Tepiofy y GopmMi HaaxoIKeHb abo MOKpAaIleHHs aKTHBIiB abo
3MEHIIeHHs 3000B’53aHb, IO Bee A0 30iIbIIEHHS BIACHOTO KalliTaly, OKpIM 30iJbIIEHHS BIACHOTO
KaIliTaiy, MoB’13aHOT0 3 OTPUMAHHSM BHECKIB BiJl Y4aCHHKIB BIACHOTO KaIliTaly.

Cy0’eKT TOCHOapIOBaHHS OOJIIKOBYE JIOTOBIP 3 KIIIEHTOM, SIKUW HAJCKUTh 10 c(hepH 3aCTOCYBaHHS
IBOTO CTAHAAPTY, TUTBKHA TO[Ii, KOJU BHKOHYIOTHCS BCi MEpellideHi Jaii KpUTepii: a) CTOPOHU JAOTOBOPY
CXBAIIJIH JIOTOBIp (ITMCEMOBO, YCHO UM Y BiJIIIOBITHOCTI 3 1HIIIOKO 3BUYHOIO MPAKTUKOIO BEICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B's13aHHs; 0) Cy0'eKT roCHoJaplOBaHHS MOXKE BH3HAYHTH MpPaBa KOXKHOI
CTOPOHHU BiJTHOCHO TOBapiB abo IMOCIYT, fKi OyayTh TepeaaBaTHucs; B) CYO'€KT TOCHOJAPIOBAHHS MOXKE
BU3HAUYUTH YMOBM OIUIATH 3a ToBapu a0o0 MOCIyrH, sKi OyAyTb IepenaBaTHCs; I') IOTOBIp Mae
KOMEPIIIHHY CYTHICTH (TOOTO OYIKYEThCS, IO PHU3UK, Yac abo CymMa MaWOYyTHIX TpOIIOBUX IOTOKIB
cy0’ekTa TOCHOAapcTBa 3MIHSATHCS BHACHIJOK JIOTOBOpPY); Ta TI) IMJIKOM IMOBIpHO, MO CyO’€KT
TOCIIO/IapIOBaHHS OTPHMAa€e KOMIICHCAIli0, Ha Ky BiH MaTuMe TpaBo B 0OMiH Ha TOBapH a0o MOCIYTH, SKi
Oynyts mnepenani kiieHty. OIHIOIOYHM, YM JIOCTaTHRO BHUCOKOIO € HMOBIPHICTh OTPUMAaHHS CYMH
KOMITeHcallii, cy0’eKT TocrojapioBaHHs MOBUHEH PO3TJSIHYTH JIUINE 3JIaTHICTh KIIiEHTA Ta WOro HaMip
BUIUTATUTH TaKy CyMy KOMITEHCAIlii, KOJIM HACTaHE Yac ii CIIaTH.

JlebiTopchka 3a00proBaHICTh - II€ MPaBO CyO’ €KTa TOCIOAAPIOBAaHHS Ha KOMIICHCAIlIIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 0€3yMOBHHM, SKIO JJISl TOTO, 1100 HACTaja Jara CIlaTh Takoi
KoMmIeHcanii, HeoOXigHui mmme muH 4acy. CyO’eKT rocmnofaproBaHHA OOJIKOBYE He0ITOPCHKY
3aboproBanicTh BignoBigHo 10 MC®3 Ne 9. Ilicns nepBicHOro Bu3HaHHA Ae0ITOPCHKOI 3a00proBaHOCTI
BHAC/IIIOK JIOTOBOPY 3 KIIIEHTOM Oy/b-sIKa PI3HHUIS MK OIIHKOK Je0ITOPChKOI 3a00pProBaHOCTI
BignoBimHo 10 MC®3 Ne 9 Tta BignoBiAHOI BHM3HAHOI CYMH JOXOAY CIiJl IOJABaTH SIK BUTPATH
(nampuknazn, siKk 30UTOK BiJl 3SMEHIIEHHS KOPUCHOCT).

Hoxonu @oHJ| BU3HAE 32 METOJIOM HapaxyBaHHA.

Jloxia BKIIIOYAa€ TUIBKM BajOBI HAJXO/DKCHHS CKOHOMIYHMX BHTIA, SIKI OTPMMaHI 4Yd IiJISATaloTh
OTPUMaHHIO MiANPHUEMCTBOM Ha HOT0 BIIACHUH paXyHOK.

Skmo pe3ynpTarT omeparii, sika nepeadavae HaJaHHSA MOCIYT MOXe OyTH MONEpeNHbO OLIHEHUH
JIOCTOBIPHO, JOXIJI 32 I[I€F0 OTEPaIli€l0 Ma€ BU3HABATHCS IIIJISIXOM IOCUJIAHHS Ha TOH eTal 3aBEpIIEHOCTI
oriepallii, SKMi iCHy€e Ha KiHEI[b 3BITHOTO MEPioJy.

BignoBimHo g0 1. 46 MC®3 Ne 15 kxomu (abo sgK TiTbkH) 3000B’SA3aHHS MO0 BHKOHAHHS
3aJI0BOJICHE, Cy0’€KT TOCIIOIAapPIOBAHHS BH3HAE SIK JIOXIJ BiI 3BUYAalHOI AiSIBHOCTI, CyMY IIiHW omnepariii
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(sIxa He BKIIFOYAE OILIHOK 3MIHHOI KOMITEHCAII], [0 € 0OMEKEHNMH BiIIIOBIAHO 10 maparpadis 56-58),
sKa BiJJHECEHA Ha Lie 3000B’s13aHHS 111010 BUKOHAHHS.

@®oH BH3HAE NOXOAM, SAKIIO iX CyMy MOMKHA BH3HAYMTH 3 JOCTaTHIM piBHEM TOYHOCTI, iCHYE
HMOBIpPHICTP OTpPUMaHHA MaiOyTHIX EKOHOMIUHMX BHUrOJl i JAOTPUMAaHO KOHKPETHHX KPHUTEpIiiB IO
KOXKHOMY HampsMKy AisutbHOCTI Doy Cyma 10X0Iy BBAXKAETHCS TAKOIO, 110 HE MOXKE OYTH TOCTOBIPHO
OIliHEHA J0 THX Tip, TOKH yMOBHI 3000B’si3aHHS, ITOB’S3aHi 3 peai3aiielo, He OyIyTbh BperylbOBaHi.
Oninku noxoniB @oHmy 0a3zyroTbes Ha pe3yidbTaTaX MUHYJIHMX IMEPIOAiB 3 ypaxyBaHHSIM KaTeropii
MOKYTIIIB, BUAIB OIepamnii Ta crernudiku KOXKHOT YTOH.

®onp yKi1agae KOHTPAKT i3 KII€HTaMH Ha YMOBAX OIUIATH MPOTITOM KOPOTKOTO MEPioJy Yacy, Yyroau
HE HOCATh 0araTOKOMIIOHEHTHHH Xapaktep Ta DoHA He Mae MporpaM JOSUIBHOCTI Ta crenudiyHux
rapaHTii.

®oHa MOXE ITOCTOBIPHO OIIHUTH CyMy JOXOJY, HEBH3HAUYCHOCTEH IOJ0 OTPHMAHHS T'POIIOBHX
kowTiB ®oun He Mae, Tomy DOHA NMPUAHSIO PIlICHHS BU3HABATH JIOXif 3a JAaTOI0 MiANHCAHHS aKTa
BUKOHAHUX PoOiIT (TIoCIyT).

Joxix Bin mponmaxy ¢iHaAHCOBMX IHCTPYMEHTIB, IHBECTHIIHOI HEpPyXOMOCTi ab0 IHIIUX aKTUBIB
BU3HAETHCS Y IPUOYTKY a00 30UTKY B pa3i 3aJOBOJICHHS BCIX HaBEIEHUX Jajli YMOB:

a) @onx mepeaB MOKYMIICBI CYTTEBI PU3UKU 1 BUHArOPOJIHM, OB’ sA3aHi 3 BJIACHICTIO HA (iHAHCOBUH
IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh a00 1HIIIi aKTHBH;

0) 32 ®OHAOM HE 3aNUIIAETHCS aHI MOAANBINA YYacTh YIPABIIHCHKOTO TepcoHANy y Qopmi, ska
3a3BUYall TOB’A3aHA 3 BOJOMIHHSAM, aHi e(EeKTUBHHI KOHTPOIb 3a MPOAAHUMH (IHAHCOBUMH
IHCTpYMEHTaMH, IHBECTUIIIITHOIO HEPYXOMICTIO a00 iHIIUMH aKTUBAMH;

B) CYMy JTOXOJIy MO>XKHA JJOCTOBIPHO OI[iHUTH;

r) HMOBipHO, 0 10 POoHIY HAAIHAYTh EKOHOMIUHI BUTOJIH, TIOB’SI3aHi 3 OMEPALIi€lo;

1) BUTpaTH, siKi Oy a0o OyayTh MOHECEH] y 3B A3KY 3 OIepalli€lo, MOKHA JOCTOBIPHO OLIHUTH.

Jloxin Bu3HAEThCA y 3BITI Mpo MpHOYTKHM Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BH3HAYEHHIO Ta
KpUTepisM BU3HAHHS. BU3HAHHS JOXOY BiI0OYBAa€THCS OJHOYACHO 3 BU3HAHHSM 301TBIIIEHHS aKTHBIB ab0
3MEHIIIEHHSI 3000B’SI3aHb.

JMBiieHIN BU3HAIOTHCS JOXOA0M, KOJIM BCTAHOBJICHO MPaBO HA OTPUMAaHHS KOIITIB.

2.4.6.Busnanns eumpam

Butpatn — 11e 3MeHIIeHHs akTHUBiB a00 30iiblIeHHS 3000B's13aHb, HACIIJKOM SKOTO € 3MEHIICHHS
BJIACHOTO KaIiTally, KPiM SIK YHACIiAOK 341MCHEHHS PO3NOALUTY Jep KaTelisiM BUMOT J0 BJIACHOTO KalliTary
(11. 4.69 KoHnentyaibHOT OCHOBH).

@®oHx 00J1IKOBYE BUTPATH 38 METOZOM HAapaxyBaHHS.

Butparn BH3HarOTHCS y 3BiTI Mpo MPUOYTKH Ta 30MTKH 32 YMOBH BiANOBIAHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008’ 13aHb 00 3MEHILIEHHS aKTUBIB.

Butpati HerailHoO BW3HAIOTBCS Y 3BiTI MpO MPHOYTKHM Ta 30MTKH, KOJMM BHUJIATKH HE HAJAIOTh
MalOyTHIX E€KOHOMIYHUX BUTiI a00 TOJi Ta TI€ MipOr, KO MaHOyTHI €KOHOMIYHI BHUTOIM HE
BIJINIOB1/1al0Th 200 TIEPECTAIOTh BiJINIOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiTi Mpo (DiHAHCOBHIA CTaH.

Butpati BU3HAIOTBCS Y 3BITI PO NMPUOYTKH Ta 30MTKM TAKOXK Yy THUX BHIAJKaX, KOJW BUHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'SI3Ky 3 OTPHUMAaHHSIM JO0XOAY, BU3HAIOTHCA Yy TOMY X Mepioni, o H
BIJITOBIAHI TOXOIH.

Butpatn 3a mo3ukamu, fIKi HE € YaCTHHOIO (PiIHAHCOBOI'O 1HCTPYMEHTY Ta HE KalliTami3ylOThCS 5K
yacTuHa co0IBapTOCTi aKTUBIB, BU3HAIOTHCS SIK BUTpaTH nepioay. @oHa kamiTamizye BUTpATH Ha MO3MKH,
sKi 0€3MoCepeIHbO BIAHOCATBCS 10 NpuAOaHHS, OyMiBHHMIITBA a00 BHPOOHUIITBA KBaIi(iKOBAHOIO
aKTHUBY, K YaCTHHA COOIBapTOCTI IOTO aKTHBY.

2.4.7.Dinancosi 00xoo0u ma sumpamu

diHaHCOBI JOXOM Ta BUTPATH BKIIOYAIOTH MPOIICHTHI JTOXOAH Ta BUTPATH 32 TIO3MKOBHMHU KOIITAMH,
30UTKH BiJ JOCTPOKOBOI'O IMOTAIICHHS KPEIUTIB, IIPOIEHTHI JOXOIM BiJl BKJIAJCHHX KOIITIB, JOXIJ BiJl
BUHUKHEHHS (DIHAHCOBUX IHCTPYMEHTIB i MPUOYTKH Ta 30MTKU BiJl KypCOBUX PI3HHUIL 32 (hiHAHCOBOIO
IISUIBHICTIO.
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[IpolieHTHI JOX0aU BH3HAIOTHCI MO MIpi iX HapaxyBaHHS 3 ypaxyBaHHSIM €()EKTHBHOI JOXOIHOCTI
AKTHUBY.

2.4.8.11ooamox na npubymox

@oHJ HE € TIATHUKOM ITOJIaTKy Ha MpHUOYTOK Ha 3arajlibHUX IIiJICTaBaX, , BiamoBimHo mo m 141.6.1
[IKVY , 3rifgHo 3 SKUM 3BiIBHAIOTHCS BiJl OMOJATKYBAaHHS KOIITH CIIJIBHOTO 1HBECTYBaHHS, a caMe: KOUITH,
BHECEHI 3aCHOBHHMKAaMHU KOPIOPATUBHOIO (OHIY, KOIITH Ta IHIN AaKTHBH, 3aly4eHi BiJl yYaCHHKIB
IHCTUTYTY CIIIJTFHOTO 1HBECTYBaHHS, JOXOIM BiJ] 3MIMCHEHHS OTepalliii 3 akTHBaMH 1HCTHTYTY CIIIBHOTO
IHBECTYBaHHS, JTOXOH, HApPaXxOBaHi 32 aKTUBaMH 1HCTHTYTY CIUJILHOTO IHBECTYBaHHS, Ta 1HIII JTOXOIH Bif
JiSUTBHOCTI IHCTHTYTY CHIJIBHOTO iHBECTYBaHHS (BIICOTKH 3a MO3UKaMH, OPEHAHI (JIi3MHTOBI) IIATeXi,
POSUITI TOIIIO).

2.4.9.06nix06i nonimuku wooo 3abesneyersb

3abe3meueHHs] BHU3HAIOTHCA, Konmu DOHI Mae TemepilmHi0 3a00pTroBaHICTh (IOPUAWYHY abo
KOHCTPYKTHBHY) BHACHiIOK MHHYJOi NOAil, icHye HMOBipHICTH (TOOTO OiJbllle MOXJIHBO, HIXK
HEMOXKIIMBO), 1[0 TOTalleHHs 3000B'i3aHHs BUMaraTHMe BHOYTTS pecypciB, KOTpi BTLIIOIOTH y COOi
€KOHOMIYHi BUTOZIH, 1 MO>KHA JOCTOBIPHO OI[IHUTH CyMy 3000B'SI3aHHS.

2.4.10.Inchopmaunia npo 3miHu 8 0OAIKOBUX NOJIMUKAX

®doHa oOupae Ta 3aCTOCOBYE CBOI OOJIIKOBI TMOJIITHUKU MOCHTIIOBHO JJIs TIOAIOHUX omepartii, 1HIINX
nonii abo ymoB, skio MC®3 koHKpeTHO He BUMarae abo He J03BOJISIE BU3HAUCHHS KaTeropii crarew,
JUTSI IKVIX 1HIII TTOJIITHKY MOXYTh OyTH JOPEYHUMHU.

Ob6mikoBa momitnka PoHAy 3a mepion, mo 3akiHdyerbcs 31 Oepesns 2024 poky, Biamomimae
00 TIKOBIH MOJITHIII, SIKA 32CTOCOBYBAIACH B MONEPETHHOMY 3BITHOMY TEpioi.

OO6mikoBa TIONITHKA MIOJO0 TIOAANBIIO] OINHKK (HiHAHCOBHX IHCTPYMEHTIB pO3KPHUBAETHCA Y
BiJIIOBITHUX PO3/Iijax OOMiKOBOT MO THKH.

3. Icmommni 061iK06i CYOAHCEHHA, OYIHHI SHAYCHHS A NPUNYUWEHHS
3.1.06uixo0s6i norimuxu, pospobaeni 3a giocymuocmi npsmux Hopm MCD3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS A0 oOIeparii, iHImoi mofii abo yMmoBH,
KkepiBHUIITBO DOHIY 3aCTOCOBYE CY/DKEHHS IIijl 4yac po3poOJIeHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MOJITHKH
TaKUM YHMHOM, 1100 iH(opMarltis Oyia TOpedHoI0 A ToTped KOPUCTYBadiB IS IPUHHATTS €KOHOMIYHIX
pillieHb Ta IOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 0 (hJiHAHCOBA 3BITHICTB!

- Tojae JOCTOBIpHO (iHAHCOBWU cTaH, (iHAHCOBI Pe3yabTaTH MISIBHOCTI Ta TPOIIOBI MOTOKH
Donny;

- BijoOpakae €KOHOMIYHY CYTHICTb OIepalliid, IHIUX MOJid abo YMOB, a HE JIUIIE IOPUANIHY
dopmy;

- € HeWTpaJbHOI, TOOTO BUTFHOIO BiJl yIIEPEIKECHbD;

- € TIOBHOIO B yCiX CyTTEBHX aCMEKTaXx.

[Tig yac 3MiMCHEHHSI CY/KCHHS KepiBHUITBO DOHIY MOCHIAETHCS HA MPUMHATHICTh HABEIACHHUX Al
JOKepesl Ta BpaXxoBYeE iX HU3X1IHOMY MOPSIKY:

- pumoru B MC®3, y skuX i1eThes po MOoAiOHI Ta 1MOB’sI3aHi 3 HUMU TUTAHHS;

- BU3HAUEHHS, KpUTEPil BU3HAHHS Ta KOHLEMIII OI[IHKA aKTHUBIB, 3000B’s13aHb, IOXOJIIB Ta BUTpPAT Y
KonuenryanbHiit ocCHOBI (iHAHCOBOI 3BITHOCTI.

[lix wac 3miiCHEHHS CYIDKCHHS YNPABIIHCHKUII NMEPCOHAN BpPaxOBYE HANHOCTAHHIIII IOJIOKEHHS
IHIIMX OpraHiB, WO PO3POOISAIOTh Ta 3aTBEPKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTh IOJIOHY
KOHIICNITYaJIbHY OCHOBY JIISl PO3pOOJICHHS CTaHAApPTiB, IHINIy MpodeciiHy IiTeparypy 3 OONiKy Ta
NPUAHSTI Tady3eBl IPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHM HE CyIlepevaTh BUILE3a3HAYCHUM JKEepeiaMm.

3.2.0uinKu, cyodcents ma npunyuleHHsi
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[TinroroBka dinancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bia yIpaBIiHCHKOTO MEPCOHATY (OPMYBaHHS
MEBHUX CYIDKCHB, OIIIHOK Ta TPHUITYIICHb, SKi BIUIMBAIOTH HAa BHKOPHUCTAHHS MPHUHIININB OOJIKOBOI
MOJITHKH, a TaKOXK CyMH akTHBIB Ta 3000B’s3aHb, TOXOJIB Ta BUTpAT, AKi BiloOpa)keHi B 3BITHOCTI.
VYnpaBniHCEKUH TIepcOHal BUKOPHCTOBYE psA OLIHOK Ta NPUIYILICHb INONO TOJAHHS AaKTHUBIB Ta
3000B’s3aHp Ta PO3KPUTTA YMOBHUX aKTHBIB Ta 3000B’S3aHb NpPH MIATOTOBIN (iHAHCOBOI 3BITHOCTI
BignmoBimHO A0 BuMOr MC®3. OriHky Ta MOB’s13aHi 3 HUIMH NPUITYIIEHHS TPYHTYIOTECA HA ICTOPHYIHOMY
JIOCBi/I Ta iHIMX (haKTopax, SKi BBAKAIOTHCS OOIPYHTOBAHUMH 3a JaHUX OOCTaBHH, PE3YJIbTATH SKHX
(hOpMYIOTh OCHOBY IS CYPKEHB OO0 0aIaHCOBOI BApTOCTI aKTHBI Ta 3000B’A3aHb, KA HE € OYEBHTHOIO
3 iHmmX pxepen. JlomymeHHs 1 3po0ieHi Ha iX OCHOBI MOMEpeH] OIMIHKM MOCTIHHO aHANI3YIOThCS Ha
npeaMeT HeoOXiTHOCTI X 3MiHM. 3MiHU B OI[IHKaxX BU3HAIOTHCS B TOMY 3BITHOMY HEpiofii, KON IIi OL[iHKH
OyJM meperisHyTi, i B yCiX HACTYIHUX MEPiojiaX, BUKIMKAHUX 3a3HAYCHUMU 3MiHAMHU. YTIPaBIiHCHKUH
MepcoHall 3IIACHIOE OIlIHKY Ta BifOOpakeHHS AaxkTHBIiB Ta 3000B’s3aHh TAaKUM YHHOM, IOO He
MIEPEHOCUTH HasiBHI (DIHAHCOBI PU3MKH, SIKI MOTEHLIMHO 3arpoXXyl0Th (HiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI mepionu. AKTUBU 1 3000B’s3aHHs (DOHJY MEPBICHO OINHIOIOTHCS IMij Yac iX MPUIO0aHHS YU
BUHUKHEHHS Ta B TOAANBIIOMY OIIHIOIOThCS Ha JaTy OajxaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignmoBimHO m0 BuMor MC®3. Indopmariis mpo cyrTeBi cepu HEBU3HAYEHOCTI OLIHOK 1 KITFOYOBI
CYJKEHHSI ITpH BUKOPUCTaHHI 00JTiKOBOT MOJIITHKH NPEICTaBIICH] Jali.

3.3.3azanvui cyoocents w000 cnpasediusoi eapmocmi akmueie ma 30008 ‘sa3amb

Ominka crpaBemIMBOi BapTOCTI AaKTHBIB Ta 3000B’SA3aHb IPYHTYETHCS HA CYDKEHHSIX MO0
nepeadavyyBaHUX MalHOyTHIX TPOIIOBUX IOTOKIB, ICHYFOUOI €KOHOMIUHOI CHTYaIlil, PU3MKIB, BIACTUBUX
¢iHaHCOBMM IHCTpyMEHTaM, Ta iHIMX (akTopiB 3 ypaxyBanHsM Bumor MC®3 Ne 13 «Ominka
CIIPaBEIMBOI BAPTOCTIY.

Ominka crmpaBeaTUBOi BapTOCTI - II€ OLIHKA KOHKPETHOTO aKTWBY abo 3000B'szaHHSA. Towmy,
OLIIHIOIOYH CIPaBEeIJIMBY BapTiCTh, CYy0'€KT TOCIOAApIOBaHHSI Mae OpaTH A0 YBaru Ti XapaKTEPHCTHKH
akTUBy a00 3000B'sI3aHHSA, SKi yYaCHHKH PUHKY B3I O /O yBard, BH3HA4YalO4yM ILiHY akTUBY abo
3000B's13aHHA Ha JaTy OLIHKU. J[0 TaKMX XapaKTEePUCTHK HAJIEXKAaTh, HAIPUKIAJ, TaKi:

a) CTaH Ta Miclie pO3TalllyBaHHS aKTHBY;

0) oOMexeHHs1, AKIIO BOHU €, Ha TIPOJIak a00 BUKOPUCTAHHS aKTUBY.

OmiHka cHpaBeAMBOi BapTOCTI MNpPHIIyCKae, MO AKTUB abo 3000B'SI3aHHS OOMIHIOETBCS MIX
yJ9acHUKaMU PUHKY y 3BHUYalHIN omeparlii mpo/iaxky akTuBy a0o mepenadi 3000B'13aHHS HA ATy OI[IHKH
3a IOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «Ouinka cripaBeAnBOi BapTOCT» BU3HAUYAE CIIPABEUIMBY BapTICTh SK ILiHY, sKa Oyna O
OTpUMaHa 3a MPOJaX aKTUBY, a0 cIUlayeHa 3a mepeaady 3000B'I3aHHA y 3BHYANHIM omepamii Mix
YYaCHHKAaMH PUHKY Ha JIaTy OIiHKH.

Orinka chpaBeUIMBOI BapTOCTI MPUITyCKAae, II0 aKTUB a00 3000B's3aHHS OOMIHIOETBCA MiX
yJ4acHUKaMU PUHKY Y 3BHYalHIN omepallii mpojiaxXy akTuBy a0 Iepenavi 3000B's13aHHS Ha JaTy OI[iHKH
3a IOTOYHUX PUHKOBHX YMOB.

OmiHka chpaBeAMBOI BapTOCTi TPHUIYCKae, IO ONepalis MpoAaxy axkTuBy abo mepenayi
3000B's13aHHS Bi10yBa€eThCs 200

a) Ha OCHOBHOMY PWHKY JUIsI IEOTO aKTHBY ab0 3000B's13aHH:; a00

0) 3a BIJICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPUATIMBIIIOMY PHHKY JJsl IIOTO aKTUBY abo
3000B'13aHHS.

CrpaBeasiuBa BapTiCTh - 1€ 1[iHa, sika Oyia O OTpUMaHa 3a MpoAaX akTUBY abo CIUIadeHa 3a nepeaady
3000B's13aHHA Y 3BU4YaliHiil oneparllii Ha OCHOBHOMY (200 HaWCTIPUSATIMBIIIOMY) PHHKY Ha JIaTy OIIHKH 32
MOTOYHHUX PUHKOBHX YMOB (TOOTO BUXiJ[HA IIiHA), HE3AJIE)KHO BiJl TOTO, UM CIOCTEPITacThCs Taka IliHA
0e3mocepeHbO, UM OLIHEHA 3a JONIOMOTOI0 1HIIOTO METO/LY OLIIHIOBAaHHS.

Ominka crnpaBeIUHBOI BaprocTi mependavae, mo (QinaHcoBe abo HediHaHCOBE 3000B's3aHHS a00
BJIACHUI I1HCTPYMEHT KamiTalny cy0'eKTa rocnojaproBaHHA (HANPHUKIAJ, YacTKA Y4YacTi y BIACHOMY
KaIliTajli, BUITYLIEH] SIK KOMIIEHcallis Ipu 00'efHaHHI Oi3Hecy) nepeaaeTbcs yYaCHUKOBI PHHKY Ha AaTy
ouinku. Ilepemada 3000B'si3aHHS a00 BIACHOIO IHCTPYMEHTY KamiTaldy cyO0'€eKTa TOCIIOJapIOBAHHS
nepeadayvae Take:

a) 3000B'SI3aHHS JIUIIATHMETHCSI HETIOTAIIeHUM 1 CTOPOHA-YYaCHUK PUHKY, sSKiii Oyzae 37ificHeHO
nepeaady, NOBUHHA Oy/e BUKOHATHU 11e 3000B's13aHHs. 3000B'13aHHS He OyJie MorameHe 3 KOHTPareHTOM
a00 1HIIIMM YMHOM Ha JaTy OI[IHKH.
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0) BIacHWH IHCTPYMEHT KamiTally Cy0'ekTa TOCIOAAPIOBAHHS JIMMIATUMETHCS HETOTAIICHUM, 1
CTOpPOHA, SKIM BiH MEpPeNacThes, - YIaCHUK PHHKY - mepebepe Ha cebe mpaBa Ta 00OB'SI3KH, MOB'S3aHi 3
1HCTpyMeHTOM. [HCTpyMeHT He Oyae ckacoBaHWi a00 1HIIMM YHHOM TOTalICHUH Ha 1Ty OL[IHKH.

Merta 3aCTOCYBaHHS METOJy OIIIHKH BapTOCTI - BU3HAYMTH IliHY, 3a SKOIO BigOynacs O 3BW4YaiiHa
omepariisi mponaxy akTUBY YHM Tepeaadi 3000B'sI3aHHS MK y9aCHHKaM{d PHUHKY Ha JaTy OIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

[cHYIOTB TpH HIMPOKO 3aCTOCOBYBaHI METOJM OL[IHKH BapTOCTi, Taki K PUHKOBHH MiJXiJ, BUTPaTHHN
MOX1D Ta JOXITHUN ITaX1T.

3 MeTOIO IMiABHIIEHHS 3ICTABHOCTI OIIHOK CTIPABEIIMNBOI BAPTOCTI Ta IOB’I3aHOTO 3 HUMH PO3KPUTTS
inpopmanii MC®3 Ne 13 mis Takux wLileld BCTAHOBIIOE i€papXil0 CHOpaBeATMBOI BapTOCTi, y SKii
nepea0ayeHo TPU PIBHSA BXIMHUX JaHHUX JUIS METOIIB OI[IHKHM BapTOCTi, IO BUKOPHUCTOBYIOTHCS IS
OITIHKH CIIPaBEIJINBOI BapTOCTi. lepapxXist cripaBeaIMBOI BAPTOCTI BCTAHOBITIOE HAMBUIIHMA TIPIOPUTET IS
IiH KOTUPYBaHHS (HECKOPUTOBaHMX) HAa AaKTUBHUX PHUHKAaX Ha iAEHTHYHI akTUBU ab0 3000B's3aHHS
(BxigHi mani 1-ro piBHS) Ta HaWHWKYHNA MPIOPUTET AJSl 3aKPUTHUX BXIIHWUX JaHWX (BXimHi AaHi 3-ro
piBHS).

Bxinni gani 1-ro piBHA - 1ie [iHKM KOTUPYBaHHs (HECKOPHTOBaHi) HA aKTUBHUX PUHKAX Ha iI€HTHYHI
aKkTUBU a00 3000B'sI3aHHS, J0 SKUX Cy0'€KT rOCIOAApPIOBaHHS MOXE MAaTH JOCTYN Ha Jary omiHku. L{ina
KOTHPYBaHHS Ha aKTUBHOMY PHHKY € HaWHATIHHIIIUM CBiTUYEHHIM CIIPaBEeIINBOI BAPTOCTI 1 32 HASIBHOCTI
Mae OyTH BHKOpDHUCTaHa 0O€3 KOPHUTYBaHHS IS OLIHKH CHpPaBeUIMBOI BapTOCTi, OKPIM CHTYaIIii,
BU3Ha4YCHMX Yy naparpadi 79.

BxigHi gani 2-ro piBHS - 1e BXiaHI AaHi (OKpiM LiH KOTUPYBaHHS, BiIHECEHUX A0 1-ro piBHs), Ki
MOJKHA CIOCTEpiraTH Ui aKTHBY 4YM 3000B's3aHHA, TpsAMo abo omocepeakoBaHo. Skmo aktuB abo
3000B'sI3aHHST Ma€ BHU3HaueHWH (KOHTPAKTHUI) CTPOK, TO BXiOHI AaHi 2-TO pPiBHS MOBHUHHI OyTH
BIIKPUTUMH TIPOTATOM MPAKTHYHO BCHOT'O CTPOKY IBOTO aKTHBY 4H 3000B'si3aHHs. [0 BXiTHMX AaHUX 2-
TO PiBHS HAJIEXKATh!

a) IiHA KOTUPYBAaHHS Ha MOJIOHI aKTHBU YX 3000B'13aHHS Ha aKTHBHUX PUHKAX;

0) IiHM KOTUPYBaHHS Ha iJeHTWYHI a00 MOAiOHI aKTUBU 4K 3000B'I3aHHSA Ha PUHKAX, SKi HE €
aKTUBHUMU;

B) BXIiJIHI JaHi, OKpIM IiH KOTHPYBaHHS, SIKI MOXKHA CIIOCTepiraTH Ui aKTUBY 4Yd 3000B'sS3aHHS,
HaNpUKIA;

- CTaBKM BIJICOTKA Ta KPHUBI JOXIJHOCTi, IO CIIOCTEPIral0ThbCsl Ha 3BHYAHHMX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTHMAa 3MiHHICTb;

- KpeIUTHI CIPEIH.

T') BXIiJHI JaHi, TiATBEPIKEHI PUHKOM.

Bxinni gani 3-ro piBHS - Ile BXiJHI AaHi JJs aKTUBY 4H 3000B'S3aHHS, SKUX HEMA€E Yy BIIKPUTOMY
JocTymi. 3aKkpuTi BXiAHI JaHI CJIiJi BUKOPUCTOBYBATH JIJISi OI[IHKH CIPABEUIMBOI BapTOCTI, SKIIO
BIJIIOBIIHAX BIJIKPUTHX JaHUX HEMae€, M0 MEpea0adacThCs B CUTYAIlisiX, KOJU JISUIbHICTh PUHKY JUIS
aKkTHBY a00 3000B'A3aHHA HA JIaTy OI[iHKK He3HauHa, a0o ii B3araii HeMae.

MeTo1 OLIIHKH 3aCTOCOBYIOTHCSI ITOCHIIOBHO.

VYrpaBmiHCBKUI TEpCOHAN 3IMCHIOE BUKIIOYHO OLIHKK CIIPAaBEJIMBOI BapTOCTI aKTWBIB Ta
3000B’s13aHb, ski BUMararoTbcss MCBO Ne 13, Ha KiHeTb KOXHOTO 3BiTHOTO MEPiOy.

HasBHiCTH OpeYHHMX BXiJHHMX NAHUX Ta IXHS BITHOCHA Cy0’ €KTHUBHICTH MOXKE BIUITMHYTH Ha BUOIp
BIJIIOBIIHUX METOIB OI[IHKK BapTOoCTi. Tak, BUXOISIYM 3 OCOOJIMBOCTEH IHCTPYMEHTIB KamiTaiy, sKi
3HAXOMAThCSA y CKiaal akTuBiB DOHMyY, MiJ Yac BU3HAYEHHS iX CIpaBEJIUBOI BapTOCTI B OCHOBHOMY
OyayTb BUKOPUCTOBYBATHCA BXiJIHI faHi 3-ro piBHS i€papxii.

3.4.0yiuku inancosux incmpymenmis

®ony Bu3Hae (hiHAHCOBHIA akTUB abo (hiHaHCOBE 3000B'sI3aHHS y 3BITI PO (iHAHCOBUH CTaH TOJI 1
JUINE TOJi, KOJNU CYO'€KT TOCIHOAAPIOBAHHS CTA€ CTOPOHOI) KOHTPAaKTHHX IIOJIOKEHb WIONO IOTO
IHCTpyMeEHTA.

BigmoBigro mo m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, Y BiJINOBIIHUX BUIAJKaX, IPUITUHCHHS BU3HAHHS
3BHYAWHOTO MpHAOaHHs a0 Mpojaxy (HiHAHCOBMX aKTHBIB 3JIIHCHIOETHCS, 3 BUKOPUCTAHHIM OOJIIKY 32
JIaTO0 oreparrii abo 00JIiKy 3a 1aTo po3paxyHKiB. DOH 00paa METO| BU3HAHHS 3a JIaTO0 OIeparlil.

CrnpaBeanuBa BapTiCTh 1HBECTHIIM, IO aKTHMBHO OOEPTAIOTHCS Ha OpraHi3oBaHUX (HiHAHCOBUX
PHHKAX, PO3PaxOBYEThCS HA OCHOBI TIOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTSI TOPTiB HA 3BITHY
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naty. B iHmMX BUMAaKax ONiHKA CIIPaBEUIMBOI BAapTOCTI IPYHTYETbCS HA CYMKCHHSIX IIOJO
nependavyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, iICHYIOYOi €KOHOMIYHOI CHTYyaIlli, pU3HKIB, BIACTHBUX
pi3HUM (piHAaHCOBMM iHCTpyMeHTaM, Ta iHIUX (akTopiB 3 BpaxyBaHHsIM BUMor MC®3 Ne 13 «Ouinka
CHpaBEeATIMBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bigmosigao mo0 m.4 MC®3 Ne 9 ®onp kmacudikye ¢GpiHaHCOBI aKTHBH K Taki, IO OIIHIOIOTHCS Y
nonaipIoMy abo 3a aMOPTH30BAaHOIO COOIBapTICTIO, ab0 3a CHpPaBEUIMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YHHHUKIB:

a) Mojei 6i3Hecy cy0'ekTa rocroJaploBaHHsI Uil YIPaBIiHHSA (iHAHCOBUMH aKTUBaMM; Ta

0) XapaKTepUCTHK KOHTPAKTHUX IPOIIOBUX IMOTOKIB (DIHAHCOBOTO aKTHBY.

dinaHCOBUII aKTUB OLIHIOIOTH 38 aMOPTHU30BAHOKO COOIBApTICTIO, AKIIO BUKOHYIOTHCS OOWABI Taki
YMOBH:

a) aKTHB YTPUMYIOTb B Mojemi Oi3Hecy, MeTa sKoi - YTpUMYyBaHHA aKTWBIB 3a/uid 30MpaHHS
KOHTPaKTHUX TPOIIOBHUX ITOTOKIB;

0) KOHTpaKkTHI yMOBH (PIHAHCOBOTO aKTHBY IepeA0avaloTh y MEBHI JaTH HAAXO/HKEHHS TPOIIOBHX
MOTOKIB, SIKi € JIUIIIE MOTAIIEHHSIM OCHOBHOI CYMH Ta CIDIATOIO BiZICOTKIB HA HETIOTAIlIeHY OCHOBHY CyMY.

B ycix inmmx Bunankax (iHaHCOBUI aKTUB OLIHIOIOTH 32 CIIPABEIIMBOIO BAPTICTIO 3 BiTOOpaKEHHIM
pe3yJbTaTy MEePEOIHKH Y CKIIa i MPUOYyTKY a00 30UTKY.

IHcTpyMeHTH Kamitany - 1€ OyAb-siKi KOHTPAaKTH, SIKi 3aCBiTUYIOTHh 3aJHMINKOBY YacTKy B aKTHBaX
cy0’€KTa rocrofaproBaHHs MicIsl BUPaXyBaHHS BCiX HOTo 3000B’s3aHb.

Jo iHCTpYMEHTIB KamiTany BiTHOCATHCA akIii Ta mai (4acTKK) rocnofapChbKiUX TOBAPUCTB.

[HCTpyMEHTH KamiTany BU3HAIOTHCS y 3BiTi mpo ¢iHaHCOBHI CTaH ToAi 1 mie Toxi, konu DoHp crae
CTOPOHOIO KOHTPAKTHHX ITOJI0KEHb MO0 IIMX IHCTPYMEHTIB.

[lepBicHa oriHKa iIHCTPYMEHTIB KaIiTady 3MIHCHIOETHCS 3a iX CIpaBENIMBOIO BAPTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omneparlii, y Xofi sikoi OyB oTpumanuii akTuB. [IpoTe, SKIIO iCHYIOTh CBiAYEHHS, IO LiHA
omepauii (npuxOaHHs) HE BIJNOBiAae CHpaBeIMBIA BapTocTi NMpuAOAHMX IHCTPYMEHTIB KamiTamy,
PI3HUI BU3HAETHCA K MIPUOYTOK (30MTOK) MPH TIEPBICHOMY BH3HAHHI.

ButpaTti Ha npuaOaHHs iHCTPYMEHTIB KaliTaldy BU3HAIOTHCS BUTpATaMU MEpioay 1 He BKIFOYAIOTHCS
JI0 TIEpBICHOT CTIPaBeUINBOI BAPTOCTi IHCTPYMEHTIB KaIliTay.

[lomanpima oIliHKAa 1HCTPYMEHTIB KamiTally 3IIACHIOETHCS 3a CHPaBEUIMBOIO0 BAapTICTIO Ha Jary
OL[IHKH.

PunkoBa BapTicTh Hane)xHUX DOHIY IHCTPYMEHTIB KamiTaly OMIHIOETHCS 33 OQIIIHUM OipKOBUM
KypcoM oprasizaTopa TOPTiB Ha JaTy OIIHKA. SIKIO iHCTPYMEHTH KalliTaJdy MarTh OOIr OiIbII sSK Ha
OJTHOMY OpTaHi3aTopi TOPTiBII, TO Mi/I 9aC PO3paxyHKy BapTOCTiI aKTUBIB TaKi IHCTPYMEHTH OIIHFOIOTHCS
3a KypcOM Ha OCHOBHOMY DPHHKY JJISl I[bOTO IHCTPYMEHTY KamiTaidy a0o, 3a BiJICYyTHOCTI OCHOBHOTO
PUHKY, Ha HAWCIPUATIMBIIIOMY PHHKY Jisi Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, 10 BXOIAThH 0
CKJIQ/ly aKTHBIiB Ta TMepe0yBaroTh y Oip)KOBOMY CIIMCKY OpraHizaTopa TOPTiBIli i TpU BOMY HE MaroTh
BU3HAYEHOTO Oip>KOBOTO KypCy Ha JaTy OIIHKH, 3JIIHCHIOETHCS 32 OCTaHHBOIO 0aJaHCOBOIO BapTICTIO.
Slkmo € migcraBu BBaXKaTH, IO OallaHCOBA BApTICTh CYTTEBO BIAPI3HIETHCSA BIiJ CIPaBEJIUBOI,
CIIpaBeIBa BAapTICTh BHU3HAYAETHCS 32 METOAMKOIO, BU3HAYCHOIO OCO0OI0, IO 3MIMCHIOE YIPABIiHHS
aktruBaMu DoHAY BIAMIOBIAHO /IO MPHHHATOI 0OIIKOBOI MOMITHKU. BigxuiieHHs MOXyYTh OyTH 3yMOBJIEHI
3HAYHUMH 3MiHaMH y (iHAaHCOBOMY CTaHI eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITEHT NMPOBAAUTH JiSUTbHICTb, @ TAKOXK 3MIHAMH Y KOH FOHKTYPi ()OHIOBOIO PUHKY.

CropaBeanuBa BapTiCThb IHCTPYMEHTIB KamiTaldy, LIO OOEPTAalOThCS HA OpPraHi30BaHHWX PHUHKAX,
OIIIHIOETHCS 32 MIHIMaJBHUM CEepeJi OPraHi3aTopiB TOPTiB OQIIIHHAM OipIKOBUM KYPCOM, IO CKIIABCS Ha
narty ominku (1-i piBeHb iepapxii).

CropaBeasiuBa BapTICTh IHCTPYMEHTY KamiTajly, IIOJO SIKOTO HE BCTAHOBICHHUH Oip»OBHI Kypc,
OIIIHIOETHCS 332 MIHIMAJIBHOIO Cepe]] OPraHi3aTopiB TOPTiB KPaIIO IIHOK KYIIIBII TAKOTO iHCTPYMEHTY
Ha JIaTy OIIHKH a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJCKHHUM OIliHIOBaYeM, SIKIIO aKTYaJIbHICTh TaKol
ouinky He ripma 3a 30 kaneHaapuux AHiB (1-i piBeHs iepapxii).

CrnpaBeanuBa BapTiCThb IHCTPYMEHTY KamiTally, BHM3HaueHa 3a |-M piBHeM iepapxii, Hazaui
HasuBaeThes "puHKOBa BapTicTh". CrpaBe/iiBa BapTiCTh THCTPYMEHTIB KamiTany, IO Mepe0yBalTh y
OIp>KOBUX CITHCKaX OPTraHi3aTOpPiB TOPTIBJII Ta BAPTICTh SIKUX HA JaTy OIIHKHA He MOXKe OyTH BH3HAYEHA SIK
PHHKOBA, ajle PUHKOBA BapTICTb BH3HA4Y€HA Ha AaTy, LIO MEpelye AaTi OLiHKM He Ouiblie HiX Ha 365
JIHIB, JIOPiBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-1 piBeHb iepapxii).
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Or1riHKa IHCTPYMEHTIB KamiTally, 0 He BKJIIOYEHI 0 OipyKOBUX CITMCKIB OpPraHi3aTopiB TOPTiBIi, a0
y BUMAIKY BIJIICYTHOCTI PHUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-i piBeHH i€papxii), 3MIHCHIOETHCS
BIJIMOBIHO 0 IIHM BUKYITY, BCTAHOBJICHOI PILICHHSM 3arajibHUX 300piB aKLiOHEpiB/yUYaCHHKIB TaKOTO
EMITEeHTY/TOBapHCTBA.

VY Bumaaky, KONW I TAKOTO IHCTPYMEHTY KalliTaly HE BCTAHOBIIEHA IIiHA BHUKYIy, HOTO OIliHKa
MOJKE 3/IICHIOBATHCS HE3aJIeKHUM OIlIHIOBa4YeM, AKIIO y4acTb DOoHAY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginmpiie) Ta GamaHCcOBa BapTiCTh TAKOTO iHCTPYMeHTY ckiagae 10% Ta Oinblue Bij 3arajibHOIO
9uCTOi BapTOCTi akTuBiB PoHy. [Ipy bOMy BUTpaTH Ha MPOBEIEHHS HE3aIEKHOI OIIHKKA HE MOBHHHI
MIEPEeBUIyBaTH OYIKYBaHI BWUTOAM JJS JOCTOBIPHOTO TIPEACTABICHHA CIIPAaBEeIJIMBOi BapTOCTI
OLIIHIOBAHOTO aKTHBY. SIKIIO YMOBM AJisl 3aJly4eHHs HE3aJIKHOTO OIliHIOBada HE BHKOHYIOTHCS, TO
CHpaBeAiBa BapTiCTh TAKOT'O IHCTPYMEHTY Ha JaTy OLIHKH JOPiBHIOE OalaHCOBiH BapTOCTI.

Jia BW3HAuUEHHS CHpaBEAJWBOI BApTOCTI THUX IHCTPYMEHTIB KalliTaly, MO0 SKHX BiICYTHS
iHpopMalLliss PO PUHKOBI I[IHM i3 30BHIIIHIX JPKEpeN, BUKOPUCTOBYIOTHCS TaKi METOIWKH OLIHKH, SK
MOJIeNIb TUCKOHTYBAHHS T'POILIOBUX MOTOKIB, OLIHOYHI MOJeNi, Mo 0a3yloThcs Ha JaHHUX MPO OCTaHHI
yroad, 3MiMCHEHI MK HENoB’S3aHUMH CTOpPOHaMH, Ta aHami3 (iHaHcoBoi iH(opmamii mpo 00’ ekTH
IHBECTYBaHHS, aHATITHYHI TPOIEAYypU IO OIHII Oe3MepepBHOCTI MisNTBHOCTI 00’€KTIB iHBECTYBaHHS,
3po0JICHI YIpPaBIIHCBKAM MEPCOHAIOM IMX IMIiJANPUEMCTB, IIOPIBHSIHHS BapTOCTI AaKTHBIB IMX
MiAIPUEMCTB Ha IIOYATOK Ta KiHENb 3BITHOTO mepiomy. Lli MeTomWku BHKOPHCTOBYE IS OIIHKH
CIIPaBEUIMBOI BapTOCTI YIOBHOBaXKEHOIO 0C000r0 DOHAY, SKIIO € MiACTaBH BBaXKaTH, IO OaraHCOBa
BapTICTh CYTTEBO BiJIPi3HAETHCA BiJl CHpPaBEAJIMBOI BapTOCTi. BiAXWiIeHHS MOXYyTh OYyTH 3yMOBIEHI
3HAYHUMH 3MiHaMHU y (iHAHCOBOMY CTaHi €MiTEHTa KOPIOPAaTHUBHUX TpaB Ta/abo 3MiHaAMHU KOH IOHKTYPH
PUHKIB, Ha SKUX E€MITEHT 3[IHCHIOE CBOIO HiSUTBHICTh, @ TAKOXX 3MiHAMH y KOH FOHKTYpi ()OHOBOTO
PUHKY. SIKIIO TakuxX MiICTaB HE BUSBICHO, Ta BapTICTh AKTUBIB 00’€KTiB iIHBECTYBaHHS Ha IOYATOK Ta
KIHEIlb 3BITHOTO MEPioAy 3MEHINWIach He Ounbmie HiK Ha 10 BIICOTKIB, TO € MiJICTAaBU BBa)KaTH
CIIPaBeIMBY BapTICTh IaHUX IHCTPYMEHTIB KaIliTalay Ha piBHI 0aJaHCOBOI BapTOCTI.

[Ipu upomy, 3rigao m. 89 MCD®3 Ne 13 Cy0'ekT rocrnomapioBaHHs Mae chOpMyBaTH 3aKpHUTI BX1IHI
JlaHi, KOPUCTYIOUUCh HAMKpaIIoW iH(pOpMaIli€l0, HAsSBHOIO 3a JaHWX OOCTAaBHH, sSKa MOXE BKIIOYATH
BJacHI JaHi cy0’ekTa rocmoaaproBaHHs. Y mpoueci (GopMyBaHHS 3aKpUTHX BXiJHHUX JaHHX CyO'€KT
TOCIIO/IapIOBaHHS MOXKE PO3MOYATH 31 CBOIX BIIACHUX JAHMX, ajle BiH MAa€ CKOPUTYBAaTH JaHi, SKIIO
JOCTYITHA Y PO3YMHHX MeXax iH(opMallist CBiI4UTh PO Te, IO iHII YYaCHUKUA PUHKY BUKOPUCTAIH O
iHmI gaHi abo 00'eKT rocnojaploBaHHA Ma€ MIOCh OCOOJHMBE, YOTO HEMAa€ y IHIIUX YYaCHUKIB PHHKY
(mampuknazn, mputamMaHHy cyO'eKTOBi rocmojaproBaHHs cuHeprio). CyO'eKTOBI rocrnolaproBaHHS He
MOTPIOHO MOKJIANATH BHUYEPITHUX 3YCHIJIb, MIO0 OTpUMATH iH(QOPMAIIO MPO MPUITYIIEHHS YYaCHUKIB
punky. I[Ipote, cy0'eKT TrocnofaproBaHHsS Ma€ B3ATH JIO YBaru BCIO 1HQOpMAIiI0 PO MPHITYHICHHS
YYaCHMKIB PUHKY, SIKI MOXHa JOCTaTHBO JIETKO OTPUMAaTH. 3aKpuTi BXiAHI JaHi, copMoOBaHi y crocio,
ONMCAaHW{ BHWIIE, BBAKAIOTHCSA MPHIYIICHHSAMH YYaCHHKIB PHUHKY Ta BiJIIOBINAIOTh METI OLIHKH
CTpaBeIIIMBOT BAPTOCTI.

CrnpaBeasiiBa BapTiCTh IHCTPYMEHTY KalliTaly, MO CKIAIAEThCS 3 aKIil, 00ir SKUX 3yMUHEHO, a0o
naiB (4acTOK) TOBapUCTB, MO0 SKUX PO3II0YATO MpoLeRypy OaHKPOTCTBA, JOPIBHIOE HYJIIO.

3.4.2. Knacudixauisa cinancosux akmusie

[lpu mnepBicHoMy BH3HaHHI (iHAHCOBI aKTHBM KIACHU(IKYIOTBCS SK (DiHAHCOBI AKTUBH, SKi
OLIIHIOIOTHCS 32 aMOPTH30BaHOIO BapTicTio (AC), cripaBeAIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINI
cykymuuit goxig (FVOCI) abo crpaBeauBOO BapTICTIO, IO 3MIHIOETBCA Yepe3 MPUOYTOK ab0o 30MTOK
(FVTPL), BigmoBizHo. Yci (piHAHCOBI aKTHBH CIIOYATKy BU3HAIOTHCS 32 CIPABEIIMBOIO BapTICTIO TUTIOC,
AKIO (iHAHCOBI aKTUBHU HE BiJOOPaXaroThCs 32 CIPaBEIIMBOIO BapTICTIO Yepe3 MpHOYTOK abo 30WMTKH,
BUTpATH Ha MPOBEICHHS OIepalii, 10 BiAHOCATHCS 0 MpuadaHHs (iHaHcoBOro aktuBy. CrpaBeanuBa
BapTICTh ITPH NIEPBICHOMY BU3HAHHI HaWKpaIle MiTBEPIKYEThCS IIIHOK YTOJIH.

®onn knacudikye GiHAHCOBI aKTHBM SK Taki, IO HaJali OIIHIOITHCS 32 aMOPTH30BAHOIO
co0iBapTICTIO, CHPABEAJIMBOIO BapTICTIO Yepe3 iHIIMKA CyKyMHHMH JOXiZ a0 CHpaBeAsMBOIO BapTICTIO
yepe3 npudyToK a00 30MTOK, HAa OCHOBI 000X TaKUX KPUTEPIiB:

(a) OisHec-Mojei cy0'eKTa roCIIOAapIOBAHHS 3 YIIPaBIiHHSA ()iHAHCOBUMHU aKTUBAMU,

(0) ycTaHOBJISHMMHM JOTOBOPOM XapaKTEPUCTHUKAMK IPOIIOBUX MOTOKIB 33 (DiIHAHCOBUM aKTHBOM.

bisnec-mozmens BimoOpaxae croci0, y skuii DoHA ynpaise akTUBAaMH 3 METOI OTPUMAHHS
TPOIIOBHX TIOTOKIB: 4M € MeToro PoHay (1) BUKIIIOYHO OTPUMAaHHS TIepeI0aYeHnX JIOTOBOPOM TPOIIOBUX
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MMOTOKIB BiJ aKTWBIB («yTPUMAaHHS AaKTWBIB I OTPUMaHHS IEpemndadeHuX ITOTOBOPOM T'POIIOBHX
MMOTOKIBY»), a00 (ii) oTpuMaHHS Tepea0adeHNX TOTOBOPOM T'POIIOBHX IMOTOKIB 1 TPOIIOBUX TOTOKIB, SKi
BUHUKAIOTh y PE3YJbTaTi NPOAAXKYy aKTHBIB («YTPUMAaHHS aKTUBIB JUIS OTPUMaHHS Nepen0adyeHux
JIOTOBOPOM TPOIIOBUX TMOTOKIB 1 MPOAaxy»), ado SKIIO HE 3aCTOCOBYEThCA Hi MyHKT (i), Hi MyHKT (ii),
(hiHAHCOBI aKTHBH BiTHOCATHCS y KaTETOPII0 «IHITUX» Oi3HEC-MO/IeTIeH Ta OIIHIOIOTHCS 32 CIPaBEIITNBOIO
BapTICTIO Yepe3 MPUOyTOK YH 30HUTOK.

bisnec-mMozenbp BU3HAYAETHCS AJIs1 TPYIH aKTUBIB (Ha piBHI MopTdess) Ha OCHOBI BCiX BiAMOBIAHUX
JTOKa3iB MIsUTFHOCTI, Ky POHA Mae HaMip 3MIHCHUTH IS TOCSTHEHHS 11111, BCTAHOBIIEHOT ISl TOPTQEs,
HasBHOTO Ha aary ominku. Dakropw, ki PoHA BpaxoBye MpH BHU3HAYEHHI Oi3HEC-MOJEINI, BKIIOYAIOTh
MeTy 1 ckiiaa moptdens, MUHYIMA JOCBiJ] OTPUMaHHS TPOIIOBHX IMOTOKIB MO BiAMOBITHUX aKTHBAX,
MiJXOAX J0 OIIHKH Ta YIPABIiHHSA PU3UKAMH, METOJU OI[IHKUA JOXOIHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHUKAM.

[lpu omiHmi cmpaBeAsuBOi BapTOCTi (PIHAHCOBMX AaKTHUBIB YNPaBIiHCHKUM MEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKU BapTOCTI, K1 BiJNOBIIAalOTh 0OCTaBUHAM Ta JIJIS SKHX € JIOCTaTHHO JAaHUX, 00 OLIIHUTH
CIIPaBeUIMBY BapTiCTh, MAaKCHMI3YIOUH BHUKOPWUCTAHHA IOPEYHHX BIIKPUTHUX MaHUX Ta MiHIMI3ylOUn
BUKOPHUCTAHHS 3aKPUTHX BXIJTHUX JaHUX.

Ha Oamanci cranom Ha 31 Gepesnst 2024 poxy y DoHAi He BpaxOBYIOTHCS JOJBOBI (hiHAHCOBI
IHCTPYMEHTH, a caMe BHECKH JI0 CTATyTHUX KaIliTATiB iHITNX Cy0’€KTIB rOCIIOapIOBaHHS.

3.4.3.IIpununenns susznanus QiHAHCO6020 AKIMUEY

®doHp nepenae piHAHCOBUI aKTHB TOJII 1 JIMIIE TOJI, KOJIU BiH:

a) Tmepeaae KOHTPAKTHI [TpaBa Ha OJIepKaHHS TPOIIOBHX IMOTOKIB (JiHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI MpaBa Ha OTPUMAHHS TPOIIOBHUX MOTOKIB (hJiIHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpakTHEe 3000B'I3aHHS CIUIATHTH TPOIIOBI MOTOKH OJHOMY a00 KIIbKOM Ofep)KyBadaMm 3a
YTOJI010, SIKa BiJTIOBIIa€ YMOBaM, HABEICHUM HIDKYE.

Sxmo ®onn 30epirae KOHTPAKTHI MpaBa Ha OJEPIKAHHS IPOIIOBUX MOTOKIB BiJl (JiIHAHCOBOTO aKTUBY
(«mepBicHHIA aKTHBY), ane Oepe Ha ceOe KOHTpaKTHE 3000B'I3aHHS CIUTATUTH IIi TPOIIOBI TOTOKU OJTHOMY
a00 KiJTBKOM Cy0'eKTaM rocrojaptoBaHHs («KiHIIEBUM oJiep KyBauam»), To Do po3risigae onepanito K
nepenady GiHaHCOBOrO aKTHBY TOJI 1 JIMIIE TO/I, KOJM BUKOHYIOTHCS BC1 3 HABEICHHX JIalli YMOB:

a) CyO'eKT rocmomaproBaHHs He Mae 3000B'I3aHHS CIUIATUTH CyMH KIHIIEBUM OJEp)KyBadaM, JTOKU
BiH HE OTpUMAa€ EKBIBAJIEHTHI CyMH BiJ TIepBICHOTO akTuBY. KOpOTKOCTpOKOBiI aBaHCH Cy0'exTa
TOCTIOIapPIOBAHHS 13 MPaBOM IOBHOTO BiJIIIKOJAYBAaHHS MMO3UYEHOI CYMH ILTIOC HapaxOBaHi BiJICOTKH 3a
PMHKOBHUMH CTaBKaMH He TIOPYIIYIOTh €] YMOBH;

0) yMOBH KOHTPaKTy Mpo Teperady 3ab0poHSIOTH CyO'€KTOBI TOCIIOJapIOBaHHS MpoAaBaTh abo
HaJaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHS KiHIIEBUM OJEp)KyBadaM SIK 3a0e3redeHHs
3000B'sI3aHHS CIIATUTH IPOIIOBI TOTOKH;

B) CyO'€eKT rocrmomaproBaHHs Mae 3000B'si3aHHS TiepenaTH Oynb-sfKi TpOIIOBI IOTOKH, SAKi BiH
OTPHUMYE BiJl IMEHI KiHIICBHX OZIEPKyBadiB, 0e3 CyTTeBOI 3aTpuMKU. KpiM TOTO0, Cy0'eKT rocrojaproBaHHs
HE Ma€ paBa [MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH
a00 eKBIBaJICHTU IPOIIOBHUX KOMITIB (K BuzHaueHO B MCBO Ne 7 «3BiTH Hpo pyX I'POLIOBUX KOIITIB))
MPOTSATOM KOPOTKOTO TIEpioNy pO3paxyHKIiB BiJl JaTH OTPUMaHHS KOINTIB JIO JaTH HEOOXiTHOTO
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BiJICOTOK, 3apOOJICHHH 32 TaKUMU 1HBECTHIIISIMH,
TaKO IePEPaxoBYETHCS KiHIIEBUM OAEP)KyBadaM.

3.4.4.Dinancosi 30606 saz3anns

@®onn knacudikye Bci (iHaHCOBI 3000B'A3aHHS SIK Taki, 0 y MOAAJBIIOMY OIHIOIOTHCS 32
aMOPTHU30BaHOIO cOOIBAPTICTIO, KOPUCTYIOUMCH METOJIOM €(DEKTUBHOTO BiJICOTKA, 32 BUHITKOM TaKHX:

a) ¢piHaHCOBI 3000B'13aHHS 32 CIIPABEITUBOIO BAPTICTIO 3 BiIOOpaKEHHAM pe3yiIbTaTy MEPEOIiHKH Y
npubyTKy abo 30utky. Taki 3000B's3aHHS, B TOMY YHMCIi MOXigHI (iHAHCOBI IHCTPYMEHTH, SIKi €
3000B's13aHHAMH, Y ITOJAITBLIOMY OLIHIOIOTHCS 33 CIPABEJIMBOIO BAPTICTIO;

0) ¢inaHcoBi 3000B'I3aHHs, 10 BUHHKAIOTh, KOJU TMepeaada (HiHAHCOBOTO aKTHUBY HE BiJIOBimae
KPUTEPIsM I NPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCSI ITiIX1/1 IIO/IANIBIIOT yIacTi;

B) KOHTPaKTH (piHAHCOBOI rapaHTii;

r) 3000B'sI3aHHS HAaJaTH MTO3UKY 3a BIJICOTKOBOIO CTABKOK0, HUXKYOH HIK PHHKOBA.
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®onp Bu3Hauae (hiHAHCOBE 3000B'I3aHHS 3a CIIPABEIJIMBOIO BAPTICTIO 3 BiIOOPAKECHHAM Pe3yJIbTaTy
MEPEOIiHKKH y MpHOyTKy a0o 30UTKy, KOJW MPH IEPBICHOMY BH3HAHHI HECKACOBHO MPHU3HAYUTH
(inaHCOBE 3000B'I3aHHS SK TakKe, MO0 OINHIOETHCS 3a CIPABEUIMBOI0 BapTIiCTIO 3 BiJOOpaKCHHIM
pe3yibTaTy IMEpeoliHKH y MpuOyTKy abo 30uTKy, a0o SKIIO pe3yslbTaToOM TaKOro IMpH3HAYECHHS €
JopedHimia iHpopMallisi, OCKIITEKH a0o:

a) BOHO yCYBAa€ YM 3HAYHO 3MEHIIY€ HEY3TO/HKEHICTh OIIHKMA YW BU3HAHHS, 110 B 1HIIOMY BHITAIKY
BUHHKA€E BHACHIJOK OL[iHIOBaHHS aKTUBIB 200 3000B'A3aHb UM BU3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMH
Ha Pi3HUX OCHOBax; abo

0) ympaBmiHHS Tpymor (QiHaHCOBUX 3000B's3aHb ab0 (iHAHCOBHX aKTHBIB Ta (DiIHAHCOBHX
3000B's13aHb Ta OI[iHKA iX MOKA3HUKIB 3/IIMCHIOETHCS HA OCHOBI CIIPaBEIIMBOI BapTOCTi, BiIMOBIIHO 10
3aJJ0KyMEHTOBAHOI CTpaTerii yHpaBliHHS pU3MKaMH a00 iHBECTULIMHOIO CTpaTeri€ro, i iHdopMalis mpo
TaKy TPyIy HAaJa€ThCs IS BHYTPIIIHHOTO BHUKOPHCTAaHHS Ha I[iii OCHOBI BHUIIOMY YIPaBIiHCHKOMY
MEPCOHANIOBI.

@®oHpx mpuUAHAB pilIeHHs OLIHIOBaTH (iHAHCOBI 3000B'SI3aHHA 32 CHPABEAJIMBOIO BapTICTIO, OKPIM
THX, K1 TIOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BapTICTIO.

®onp Bmrydae (inaHcoBe 3000B's13aHHA (200 wacTmHY (DiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BITY
po (iHAHCOBHI CTaH TOJI 1 JIMIIIE TOJI, KOJIHM HOTO MOraIialTh, TOOTO KO 3000B'sI3aHHS, BU3HAUYCHE Y
KOHTPAaKTi, BUKOHAHO, aHYJILOBAaHO 200 CTPOK HOTO [Iii 3aKiHIy€EThCSI.

3.4.5.Cyoorcenns w000 ouikysanux mepminie ympumanns QPiHancosux inCmpymenmis

VYrpaBmiHCBKMI TIEpCOHAN 3acTOCOBYe TMpodeciiiHe CyMKEHHS MIOJ0 TEPMiHIB yTpHUMaHHS
¢inancoBux iHCTpyMeHTiB. [IpodeciiiHe cylKeHHs 3a MM MHTaHHSAM IPYHTYETHCS Ha OIHII PU3HKIB
(hiHAHCOBOTO IHCTPYMEHTY, HOro MPHUOYTKOBOCTI W IuHamimi Ta iHmUX Qakropax. [Ipore icHYOTH
HEBU3HAYCHOCTI, SKi MOXYTh OyTH TOB’s3aHi 3 MPH3YNUHEHHSIM OOITy IIHHUX TMamepiB ado
0aHKpPYTCTBOM 00’€KTY iHBECTYBaHHS, L0 HE € MiJKOHTPOJIHHHM YHPABIiHCBKOMY MEPCOHANTY i MOXE
CYTT€BO BIUIMHYTH Ha OLIHKY (DiHAHCOBUX iHCTPYMEHTIB.

3.4.6.Cyoorcenns w000 3miH cnpaseonusol 6apmocmi (PIHAHCO8UX AKINUGIE

VYnpasnincekuil nepconan @PoHAy BBaxae, MO0 OONIKOBI OWIHKM Ta TPHITYLIEHHS, SKi MaroTb
CTOCYHOK JIO0 OIIHKH (piHAHCOBMX iHCTPYMEHTIB, /¢ PHHKOBI KOTHpPYBaHHS HE JIOCTYIIHI, € KIIOYOBUM
JOKEpEeJIOM HEBU3HAYEHOCTI OL[IHOK, TOMY LIO:

- BOHM 3 BHCOKHM CTyIIEHEM HMOBIPHOCTI 3a3HAa[OTh 3MiH 3 IUIMHOM 4acCy, OCKIJIbKH OILIHKH
0a3yl0ThCsl HA TMPUMYIISHHAX YIPABIIHCHKOTO MEPCOHANY IIOJ0 BiJICOTKOBUX CTaBOK, BOJATHUIIBHOCTI,
3MiH BIIOTHUX KYpCiB, MIOKa3HHUKIB KPEJUTOCIIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb i/l Yac OI[IHKH
IHCTPYMEHTIB, a TaKOX crienn(pivHIX 0COOIMBOCTEH Omeparii;

- BIUIMB 3MiHH B OIlIHKax Ha aKTUBH, SIKi BiIOOpakeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXe OyTH
3HAYHUM.

SxOu ynpaBniHChKHH nepcoHan DoHIy BHKOPHUCTOBYBAJO iHIN NPHUITYLICHHA LIOAO BiICOTKOBUX
CTaBOK, BOJIATWJIBHOCTI, KypciB OOMiHY BaJIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTta, naté odeptH i
KOPHTYBaHb ITiJ] Yac OIIHKMA IHCTPYMEHTIB, Oinbliia a0 MeHIa 3MiHa B OI[HII BapTOCTi (hiHAHCOBHX
IHCTPYMEHTIB y pa3i BiICYyTHOCTI PUHKOBUX KOTHpPYBaHb Maia O iCTOTHUM BIUIMB Ha BioOpaXeHUH y
(iHaHCOBII 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BukopucTaHHs pi3HHX MapKETHHIOBUX MPHUIYIIECHh Ta/ab0 METOMIB OI[IHKH TaKOXX MOXXE MAaTH
3HAYHUH BIUTMB HA Iepe0adyBaHy ClIPaBeJINBY BapTiCTh.

CrnpaBeasuBy BapTicTh e0iTOPCHKOI Ta KPEAMTOPCHKOI 3a00pProBaHOCTi, a TaKOX i1HBECTHLIIMH,
JOCTYITHHX JIJISI IPOJIAKy, HEMOXKIIMBO BU3HAYUTH JJOCTOBIPHO, OCKLUILKA HEMA€ PUHKOBOTO KOTUPYBAaHHS
[IMX aKTUBIB.

VYnpaBmincekuii mepcoHan @oHIy BBaXkae, IO HaBEOEHI PO3KPUTTA WLIOAO 3aCTOCYBAaHHS
CHpaBeIJIMBOI BapTOCTi € JOCTAaTHIMH, 1 HE BBaXKae, M0 3a MeKaMH (iHAaHCOBOI 3BITHOCTI 3aJIMILMIIACH
OyIb-sKa CyTTEBa iH(OpMALIis 111010 3aCTOCYBaHHS CIPaBEJIMBOI BApTOCTI, KA MOXKE OyTH KOPHCHOMO
JUTSI KOPUCTYBaUiB JiHAHCOBOT 3BITHOCT!I.

Po3ymitoun BakIMBICTH BHKOPHCTaHHS OOJIIKOBHX OLIIHOK Ta HNPUIYIIEHb LIOAO CIPaBEINBOI
BapTOCTI (JiHAHCOBUX AKTHUBIB B pa3i BIACYTHOCTI BXIJIHUX JaHUX IOJ0 CIPABEIMBOI BAPTOCTI IEPIIOrO
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piBHsI, YTIpaBIiHCEKUH TiepcoHan QoHay IIaHye BUKOPHCTOBYBATH OITIHKH Ta CYIKCHHS, sIKi 0a3yIOThCS
Ha mnpodeciiiHiii KoMmeTeHHil mnpaiiBHukiB @DoHAy, MOCBiAI Ta MHUHYJIHUX IMOMdIIX, a TaKOX 3
BUKOPUCTAHHIM pO3paxyHKiB Ta MoJelieli BapTOCTi (IHAHCOBHMX aKTWBIB. 3alydeHHs 30BHIIIHIX
EKCIEePTHHUX OILIHOK MO0 TaKMX (piHAHCOBUX IHCTPYMEHTIB, /I OLIHKA, SKa 0a3yeThcsi Ha mpodeciiHii
KOMIIETeHIIIi, OCBiAl Ta pO3paxyHKaX € HEIOCTATHBOIO, BHPINIYETHCS MO KOXKHOMY BUAY (iHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7.Cyoorcenns uwo0o gusasieHts 03HAK 3HeYIHeHH aKmusie

BinHocHO (hiHAHCOBHMX aKTHUBIB, SKi OIHIOIOTHCS 3a aMOPTH30BaHOI BapTicTio, ®oHA Ha naTy
BUHUKHEHHS ()iHAHCOBMX aKTHBIB Ta Ha KOXHY 3BITHY JJaTy BU3HAYA€ PiBE€Hb KPEAUTHOTO PU3UKY.

®oHp BU3HAE pe3epB M 30UTKH U OUiKyBaHUX KPEIUTHUX 30UTKIB 32 (piHAHCOBUMH aKTUBAMHU, SIKi
OLIIHIOIOTHCS 32 AMOPTHU30BaHOIO BAPTICTIO, Y PO3MIpi OUiKYBaHUX KPEIUTHUX 30MTKIB 3a BECh TEPMIiH il
(iHAaHCOBOTO aKTWUBY (NPH 3HAYHOMY 3OINBIIEHHI KPEAWTHOTO PH3HKY/IUIA KPEAUTHO-3HEI[IHEHUX
¢iHaHCOBHX aKTHUBIB) ab0 12-MiCSIYHMMH OYIKYyBaHUMH KpEeIWTHUMH 30uTKaMu (y pa3i HE3HaYyHOTO
3pOCTaHHS KPEAUTHOTO PUBHKY ).

3a3BHU4ail OYIKyeThCS, IO OYiKyBaHI KPEOUTHI 30MTKH 3a BeCh TEPMiH il MaroTh OyTH BU3HAHI 70
TOTO, SIK (PiIHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUYCHHH. SIK TIPaBIIIO, KPEIUTHHIHA PU3HK 3HAYHO 3POCTAE
mie 70 TOro, SIK (iHAHCOBWH IHCTPYMEHT CTaHe NpPOCTpoueHHM abo OyJe MOMIYeHO IHIIN YHMHHHUKH
3aTPUMKH TUIATEXKIB, IO € CHSU(IYHUMY JIJIs TO3UYATbHIKA, (HAPUKIIAA, 3A1HCHEHHs Moaudikarii abo
PECTPYKTYpH3aIlii).

Kpenutauii pusuk 3a (iHAHCOBUM 1HCTPYMEHTOM BBa)Ka€ThCsl HHU3BKUM, SKIIO (iHAHCOBHMA
IHCTpYMEHT Ma€ HU3bKUI PU3UK HacTaHHA Ae(ONTY, MO3UYaTbHAK M€ MOTYKHIH MOTEHII1a]l BAKOHYBATH
CBOI [IOTOBIpHI 3000B'I3aHHS WIOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBiil TepcreKkTuBi, a
HECTIPUATINBI 3MIHM B EKOHOMIYHHX 1 JUTOBHX YMOBaX y JOBTOCTPOKOBIii MEpPCHEKTHBI MOXYTh
|3HU3UTH, ajge He OOOB’S3KOBO 3JaTHICTh IO3MYAJILHUKA BHUKOHYBAaTH CBOi 3000B'S3aHHS 11070
JIOTOBIPHUX I'POIIOBUX MOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAaKUMH, IO MAIOTh HU3BKHHA KPEOUTHHH PHU3UK JIMIIE HA
miicTaBl TOro, 0 PU3UK Ae(ONTY 32 HUMH € HWKYUM, HIXK PU3HK JeONTy 3a 1HIUMH (iHAHCOBUMH
incTpyMeHTamMu DoHay abo HiK KPEIUTHUI PU3KK FOPUCITUKILT, B sikiii DoHJ 3M1HCHIOE AiSUTBHICTS.

OuikyBaHi KpenuTHI 30MTKH 3a BeCb TEpMiH Jii HE BU3HAIOTbCA 32 (iHAHCOBUM IHCTPYMEHTOM
OpOCTO HA MIJACTaBI TOTO, IO BiH BBaKAaBCS IHCTPYMEHTOM i3 HHM3BKHM KpPEIUTHUM PH3UKOM Y
MOTIEPEITHBOMY 3BITHOMY TIE€PiOJIi, ajle He BBaYKAEThCS TAKAM CTAHOM Ha 3BITHY JaTy. Y TakoMy BUTIAJIKy
®omnp 3'ICOBYE, UM MAJIO Miclle 3HaYHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BH3HAHHH,
a OTXe YM IMocTalia moTpeda y BU3HAHHI O4iKyBaHUX KPEIUTHHUX 30MTKIB 32 BECh TEPMIiH ii.

OuikyBaHi KpeJUTHI 30MTKH Bi100paXkaloTh BiacHI 04iKyBaHHS DOHY 111010 KPSIUTHUX 30MTKIB.

Ha nary craHoMm Ha kiHenp 3BiTHOrO poky DOHJ NpOBOAWTH aHami3 Ae0iTOPChKOI 3a00proBaHOCTI,
1HIIOI e6iTOPChKOI 3a00prOBaHOCTI Ta IHMNIMX AKTHBIB Ha MPEIMET HASBHOCTI O3HAK X 3HEIIHEHHS.
30UTOK BijJ 3HEIIHEHHS BU3HAETHCA BHXOJSMYM 3 BIACHOTO NMPOQECIHHOTO CyIDKEHHS YIPaBIiHCHKOTO
MIEPCOHANY 32 HAasBHOCTi 00’ €KTUBHHX JIaHUX, 10 CBiTYaTh MPO 3MEHIIEHHS MepeadauyBaHuX MalOyTHIX
TPONIOBUX IOTOKIB 32 JIaHUM aKTHBOM Yy Pe3yNbTaTi OfHi€i a00 KUTPKOX IMOJMIH, IO BiAOYIUCS TicCIs
BU3HAHHS aKTHBY.

3.5. 3mernwenns kopucnocmi neghinancosux akmugis

Ha xoxny 3BiTHY mary ®oHjJ BU3HAUa€, YU iCHYIOTh O3HAKH MOXKJIMBOTO 3MEHINEHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iICHYIOTh, a00 SIKIIO HEOOXiJHO BHKOHATH LIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIICHHS! KOpHUCHOCTI, DOHA 3AIMCHIOE OLIHKY CyMH OYiKYBaHOT'O BiAIIKOAyBaHHS akTuBy. Cyma
OYIKYBaHOT'0 BIJIIKOJAYBaHHS aKTHBY - II¢ HAHOLIbINAa 3 JBOX OIL[HOK: CIPaBEIJIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS akTWBY a00 OJIMHMIN, sIKa TE€HEpye TpOIIOBI KOINTH, Ta HOro BapTOCTi NpH
BuKopucTaHHi. CyMy OYiKyBaHOTO BiAIIKOAYBaHHS BHU3HAUYAIOTh Ui KOXXHOTO AKTHBY, 32 BHHATKOM
BUIIAJIKiB, KOJIM aKTUB HE I'€HEpYE HAAXOKEHHS I'POLIOBHX KOMITIB, IO 3/eOLIBIIOr0 HE 3ajJeXkaTh BiJ
HaJIXO/PKEHb TPOIIOBUX KOIITIB Bijl IHIIMX aKTHBIB Ta Py akTHBIB. SKII0 OanaHcOBa BapTiCTh aKTUBY
abo OIUHMII, SKa TeHepye TPOIIOBI KOIINTH, MEPEBUIIYE CyMy HOro OYiKYBAaHOTO BiJIIIKOJTYBaHHS,
BBA)XKalOTh, IO KOPUCHICTh aKTHUBY 3MEHIIMIACS 10 CyMH HOTrO O4iKyBaHOTO BiamkoayBaHHs. [Tpu onixmi
TeNepilHbOi BApPTOCTI MaHOYTHIX YHCTUX TPOLIOBUX HAJIXO/KEHD Bijl aKTUBY, MaHOYTHI I'POIIOBI TOTOKH
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JMCKOHTYIOTh 32 CTaBKOIO JI0 OIOJATKyBaHHSA, fKa BiJOOpaXkae MOTOYHY PUHKOBY BapTICTh TPOIIEH Y
yaci Ta cienudivHi I aKTUBY pU3MKH. [Ipy BU3HAYEHHI CIpaBeUIMBOI BAPTOCTI aKTUBY MIHYC BUTPATH
Ha BUOYTTA OepyThb IO yBaru OCTaHHI omepauii Ha PUHKY, 32 YMOBH iXHBOI HAsBHOCTI. Y pasi, SKIIO
iIeHTU(]IKYBaTH Taki omepawii HEMOXIWBO, BHKOPUCTOBYIOTH BIJINOBIAHY Monenb OIiHKH. Lli
PO3paxyHKH MiATBEPIKYIOTh OILIHOYHUMH KoedimieHTamu a0 IHIMUMH OCTYITHUMH MOKa3HUKaMHU
CIIPaBEIMBOI BaPTOCTi. 30MTKH Bi/l 3MEHIIIEHHS KOPUCHOCTI MMOTOYHOI AisUTHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHULS, SKa TeHepye TpOIIOBI KOIITH, - HaliMEHIIAa Tpyla akTHBIB, SKy MOXKHA
imeHTH(]IKYBaTH 1 SKa TreHepye HaIXOPKEHHS TPOIIOBUX KOIITIB, IO 3[eOUTBIIOTO HE 3aJIeXaTh Bif
HAJIXODKEHb TPOIIOBHX KOIITIB BiJ 1HITUX aKTHBIB 200 Tpym akTuBiB. Ha KOXHY 3BITHY IaTy MPOBOISTH
OLIIHKY HasiBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKH BiJl 3MEHIICHHS KOPHUCHOCTI aKTHBY OiNblIe He
ICHYIOTh a00 3MCHIIMJIMCA. 3a HasBHOCTI TaKMX O3HAK MPOBOJATH OLIHKY CYMH OYiKyBaHOTO
BIJIIIIKOTyBaHHS akTUBY. PaHile BU3HaHI 30MTKH Bil 3MEHIIIEHHS! KOPHCHOCTI CTOPHYIOTH TiJIBKH Y TOMY
BUTIAJIKY, SKIIO MaJla MiCIle 3MiHa B OIIHKaX, SIKi BAKOPUCTOBYBAJH AJIsl BU3HAYEHHS CYMH OUYiKyBaHOTO
BiJIIIKOYBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BHM3HaHHS 30WMTKY BiJ 3MEHIICHHS KOPHCHOCTI. Y
TaKOMy BHIIQJKy OaJaHCOBY BapTICTh aKTHUBY 3OIIBIIYIOTH O CYMH OYIKYBaHOTO BiIIIKOIYBaHHS
akTuBy. Take 30UTbIIEHHS BapTOCTI HE MOXKE IIEPEBHINYBATH OATaHCOBOI BapTOCTi, sKy Oyino O
BU3HAUEHO 32 BUPaxyBaHHAM aMoOpTH3amii, SKOW y TMONepelHiX pOoKax He BU3HAaBaBCS 30HUTOK BiJ
3MEHIIIEHHS KOPUCHOCTI akTuBy. Lle cTopHyBaHHS BH3HAIOTHh y CKIaai MpuOyTKy Ta 30MTKiB. [licms
CTOpPHYBaHHS 3HOC TIJISiTa€ KOPUTYBaHHIO Y MalOyTHIX TMepiofgax 3 METO PO3MOJITY MepeoIliHeHOl
0aJIaHCOBOT BapTOCTI aKTHUBY, 32 BUPaXyBaHHSAM HOTO JIIKBiAaMiiHOI BApTOCTi, HA CUCTEMAaTHYHIN OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pesepesu ouikyeanux kpeoumuux 30umxie

Jus TectyBaHHS BCiX iHMMX (IHAHCOBMX aKTWBIB Ha TpeaMeT 3HeliHeHHsS DOHI 3acTOCOBYE
3BuuaiiHuil miaxin. [lpm 3actocyBanHi 3BHYaitHOTO Tiaxomy PoHA posmoxinse (iHAHCOBI aKTHBU Ha
HACTYIHI KaTeropii:

. aKTHBIB, MO SKUM HE OyJIO0 CyTTEBOTO 3pOCTaHHS KPEAUTHOTO PUBHKY;

. aKTHBIB, 10 SIKUM OyJIO CYTTEBE 3pOCTaHHS KPEIUTHOTO PH3HKY.

Hnst ¢iHaHCOBMX aKTWBIB, MO SIKUM HE OyJI0O CYTTEBOTO 3pOCTaHHS KPEAMTHOTO PH3HMKY MiCIs
NepBICHOrO BU3HAaHHA DOHJ BU3HAE pE3epB Mij JABAHAIIATUMICSIUHI OUiKYBaHI KPEIUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKyBaHHMX KPEIUTHUX 30MTKIB 3a BECh Iepioj;, TOOTO OWiKyBaHI KPEAWTHI PU3HKH, IIO
BUHUKAIOTH Y HACIIJIOK BCiX MOKJIMBUX BHITAJKIB 1e(ONITY, [0 MOMIIMBI POTITOM JBAaHAALSATH MICAIIIB
ITiciIst 3BITHOI 1aTH.

Jus QiHaHCOBUX aKTHBIB, MO SIKHM BiOYIIOCS CYTTEBE 3pPOCTaHHS KPEIUTHOTO PHU3HUKY Ha
IHIUBIAyanbHIA 4i TpymnoBiit ocHOBI DOHA BH3HAE pe3epB IMiJl OYiIKyBaHI KPEIWUTHI PHU3UKU Ha YBECh
TEPMiH, TOOTO OYIKyBaHI KPEJAWTHI PHU3UKH, 110 BHHUKAIOTH Yy HACHIJOK BCIX MOJKJIMBHX BHUIIAJKIB
JIeQoNTy MPOTATOM YyChOTO TEepMiHy [iT (hiHaHcOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHn
OIIHIOE HASBHICTh 3HAYHOTO 3OINBIICHHS KPEAUTHOTO PH3UKYy O (iHAHCOBOMY aKTHBY Ha OCHOBI
aHaJizy 3MiHM PU3WKY BHHUKHEHHS Aedonty. @oHI Tpu OIiHIN 3MiHH KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiiHe CyPKeHHS.

AmHaimi3 ¢iHAaHCOBHX aKTHBIB MIOAO 3MEHIIEHHS iX KOPUCHOCTI 3MIIHCHIOEThCS Ha KiHENb KOYKHOTO
3BiTHOTO TIepioAy. Ilpu aHami3i iHAHCOBMX aKTHBIB IIONO 3MEHIIEHHS iX KOpUcHOCTI, DoHI BpaxoBye
CTaTUCTHYHI JaHI MpO MPOCTPOYEHY J1eOiTOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaXOBYE
MaKpOEKOHOMIYHI YHUHHUKH, SIKi MOKYTh BILTMHYTH HAa MallOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BiICOTOK
pe3epBy Mia KpenuTHi 30UTKH (IoKnaaHime AuB. 1. 2.4.2).

3.7.0penda ma il ioenmudixkauis

Joroeopu omeparriiiHoi Ta (iHAHCOBOI OpEHAM y POJIi SIK OpPEeHIapiB, TaK 1 OPeHI0AaBIIiB y DOHI
HE YKJIa/aB.

4. HoBi Ta nepenIssHyTi CTAHAAPTH Ta IHTEPIIpETAL]

®onp 3actocoBye Bci MC®D3, sixi Habynu yuHHOCTI 10 a00 3 01.01.2024 poky. [lompaBku Ta
3miau 10 MC®3, 1110 He BHECEHI, HE BIUIMHYJIM Ha (JIHAHCOBY 3BITHICTH 3a 1 kBapTan 2024 poky.
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VY 2024 pomi HaOyBarOTh YMHHOCTI JBa HOBI CTaHIApTH 31 cTajgoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX MOMPaBKH 0 YOTUPHOX YNHHHUX CTAHAPTIB.

MC®3 (IFRS) S1 «3arampHi BUMOTH 10 PO3KpUTTs (iHaHCcOBOi iH(opMmamii, mos'a3aHoi 3i
ctaimmM po3Butkom» Ta MC®D3 (IFRS) S2 «Po3kputrs indopmaiiii, moB's3aHO] 31 3MIHOIO KIIIMaTy», SKi
BCTAHOBJIIOIOTH BUMOTH JI0 PO3KpHUTTA (piHaHCOBOI iH(oOpMaIllii, oB's13aHOI 31 CTAIMM PO3BUTKOM. BoHHM
BCTaHOBIIIOIOTH BUMOTH 0 PO3KPHUTTS iHPOpMAIii Mpo PHU3MKH Ta MOXKIUBOCTI, MOB’s3aHi 31 CTalUM
PO3BUTKOM Ta 3MIHOIO KIIIMaTy, SKi MOXXYThb BIUIMHYTH Ha TPOIIOBI MOTOKH MiANPUEMCTBA, TOCTYI IO
¢inancyBaHHS a00 Ha BapTIiCTh KalliTaly.

Hacammniepen BoHH opi€eHTOBaHi Ha iHBECTOPIB 1 AIOTh YiTKE YSIBICHHS, SIKY 3BITHICTH KOMIaHil
MaloTh HaJlaBaTH, MO0 BiAMOBiAaTH OTpeOaM riI00aIbHUX PUHKIB KaIliTaly.

MC®3 S1 MiCTUTP HH3KYy BHMOT IO PO3KPHUTTS iH(OpMalii, Mo I03BOJISIOTH KOMMaHIsAM
MOBiJOMJISITH 1HBECTOPIB MPO PU3MKK Ta MOXKIMBOCTI, MOB'I3aHi 31 CTIHKICTIO Y KOPOTKOCTPOKOBIH,
CEPEAHBOCTPOKOBI Ta JOBIOCTPOKOBiH MEPCIEKTHBI.

MC®3 S2 BCTaHOBIIOE BHMOTH JO PO3KPUTTA iH(oOpMarii, moB'sI3aHOl 3 KIIMaTOM, i
npusHadeHui st Bukopuctanus 3 MCD3 S1. Crangapti HaOymu yuHHOCTI 1 civnsg 2024 poky.

BripoBajykyBaTUMyThCsSl BOHM TIOETAaNHO: y TMEPIIMA PIK KOMIAHIl 3MOXYTb OOMEXKHTHCS
po3kputTTsM iH(MopMarii mpo KiaiMarnyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 apyroro poxy MaioTh
myOmikyBatu Aai 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBI cTaHAapTH HEe 3acTOCOBYIOThCS DOHIOM, eeKT BIUIMBY Ha (DIHAHCOBY 3BITHICTH HE
ouikyeThbcsl, ockiibku y DoHay Ha mary cknaganHs (DiHAHCOBOi 3BITHOCTI BiJCYTHI 00’€KTH JUIS
3actocyBaHHS y po3ymiHHi MC®D3.

[onpasku 1o MC®3 (IAS) 1 «Hananus GpiHaHCOBOT 3BITHOCTI»:
- Tepma ToNpaBKa TOpKHYyJacs kimacudikarlii 3000B'13aHb. BimmoeigHo mo 3MmiH «Kimacudikarris
3000B'13aHb K MMOTOYHI Ta HEMOTOYHI», 3000B'I13aHHS KIACH(DIKYEThCS SK HEMOTOYHE, SKITO KOMITAHIS
Ma€ MpaBO BiJICTPOYMTH BPETYNIOBaHHS 3000B'si3aHHA K MiHIMyM Ha 12 micsauiB. I me mpaBo mae
ICHyBaTH Ha JaTy 3aKiHYCHHS 3BITHOTO TIEPiOAy HE3QJIeKHO BiJl TOr0, YHM IUIAHYE ITiIPHEMCTBO
KOPHCTYBATHCA UM TPaBOM. SIKIIO MPaBO BiJCTPOYUTH BPETYIIOBaHHS 3000B'S3aHHSA 3aJEXHUTh BiJ
BUKOHAHHS IiIPUEMCTBOM TIEBHUX YMOB, TO TaKe MpaBO iCHY€ HA JaTy 3aKiHUEHHs 3BiTHOTO MeEpiofy,
JIUIIIE SKIIO MiAMPUEMCTBO BUKOHAJIO BC1 YMOBH JIO IIi€T qaTH.
- npyra mompaBka «HemoTouni 3000B'si3aHHS 31 cHeHialbHAMHA yMOBaMK» Iepeadavae, 1o
MiJIPUEMCTBO MOXe KIacu(iKyBaTH 3000B'S3aHHSA, M0 BUHHUKAIOTH 33 KPEIUTHOK YTOJOH, SK
HEMOTOYHI, SKIIO0 TMpaBO IMiANPUEMCTBA BIICTPOYUTH TOTAlICHHS IMX 3000B'SI3aHb 3yMOBIICHE
BUKOHAHHSM CITCI[iaIbHUX YMOB MTPOTATOM 12 MICSIIIB Micis 3aBEpIISHHS 3BITHOTO TIEpioay.
Y npumitkax 10 ¢piHaHCOBOT 3BITHOCTI HEOOXiTHO PO3KPHUTH iH()OPMAIIit0, KA JO3BOJUTH KOPUCTYBaYaM
YCBIZIOMUTH PU3UK TOTO, 10 3000B'I3aHHS MOXYTh HIIJIATaTH TMOBEPHEHHIO MPOTATOM 12 MICAIIB MicCis
3aBEepIIeHHS 3BITHOTO Mepiony. A came: iH(opMallito Mpo CrelialbHi YMOBH, KOJIU MiANPHEMCTBO X Mae
BUKOHATH, OallaHCOBY BapTIiCTh MOB'SI3aHUX 3000B's3aHb; a TaKOXK (PaKTH Ta OOCTABUHH, IOB'SA3aHi 3
BUKOHAHHSM ITUX YMOB.
3minn 10 MCO3 16 «Openna» — «OpeHiHe 3000B'13aHHsI B OTIEPALlisiX [IPOIaXy Ta 3BOPOTHOI OPEHITUY.
Y MC®3 16 BHecnH MONPaBKY, SKa MOSICHIOE, IK KOMIIAHISIM Bi1oOpakaTu B 00Ky IPOJaX Ta 3BOPOTHY
OpeHIy IcIs AaTh omepamii. Terep mpomaBers-opeHaap NOBHHEH Oyje BpaXOBYBAaTH 3MiHHI OpEHIHI
TUTATEXi, [0 BUHUKAIOTH MPHU YroJii MPOJIaXKy 31 3BOPOTHOIO OPEHJION, Y 3000B'I3aHHAX IIIOJI0 OPEHIIH.
HoBa Mmopnens 00Ky 3MIiHHMX IUIaTEXKiB BUMAaraTuMe IEPEOLIHKH H, MOMKIJIHMBO, MEPEPaxyHKY Yroj
KYHIBII-ITPOJaXKy 31 3BOPOTHOIO OpeH[00, ykiaaeHux 3 2019 poky. Omepaitist mpoaaxy 31 3BOPOTHOO
OpPEHJIOI — TIe KOJM MiANPUEMCTBO TPOJAE aKTHB 1 OPEHJIYE HOTro ) y HOBOTO BIIACHHKA Ha IEBHUM
nepioa. Hoea nonpaska fgonoBHioe Bumoru MC®3 16 111010 ipogaxy Ta 3BOPOTHOT OPEH/IU, T4 YTOUHIOE,
IO OpeHAap-NPOJaBellb HE MOBHHEH BH3HABATH XOAHOI cyMH NPUOYTKY abo 30MTKY, IIO CTOCYETHCS
IpaBa KOPUCTYBaHHsI, 30€peKEHOr0 32 HUM. AJie 11e He 11030aBJIsie HOro npaBa BU3HABATH Ti MPUOYTKH YU
30UTKH, IO MOB'SI3aHI 3 YaCTKOBHM YH TOBHUM IPHITMHEHHSM Takoi openau. Unraiite Oinbine mpo 1en
cTaHzapT i HoBy momnpaBky B ctarti «Openga B MCD3 (IFRS): mo 3miHmmocs micist BBEACHHS B IO
HOBOTO CTaHIAPTY».

3minn 10 MCO3 (IAS) 7 Ta MCD3 (IFRS) 7 — «Yroau npo ¢diHaHCyBaHHS IMOCTAYATIbHUAKAY.
Paga MC®3 (IFRS) BHecna 3minu 10 MC®D3 7 «3BiT mpo pyX IpomoBux KomriBy Ta MCD3 7
«®DiHaHCOBI IHCTPYMEHTI IIIOJI0 BUMOT J0 PO3KPUTTS iH(OpMaIii y (iHAHCOBIH 3BITHOCTI PO YrOIH 3
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¢diHaHCYBaHHS MMOcTaYalbHUKIB. HOBI momnpaBku 1aayTh MOKIUBICTH ITiABHIUTH MPO30PICTh MEXaHI3MiB
(iHAaHCYBaHHS IOCTAYaJbHMKIB, a CaMe OIIHIOBATH BILIMB Yroj Ha 3000B'S3aHHS Ta I'POILIOBI IMOTOKH
kommaHii. [lonmpaBku 3aCTOCOBYIOTBCS TaKOX JIO TaKMX Yo, K (DiHAHCYBAaHHS JIAHIFOXKKA TIOCTaYaHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTI YM 3BOPOTHU (hakTopuHr. 3Minu 10 MC®D3 7 Ta MCD3
(IAS) 7 BKIIOYalOTH BHMOTH [0 PO3KPHITA: YMOB Yroi Ipo (iHaHCYBaHHs; OallaHCOBY BapTiCTh
(hiHaHCOBHUX 3000B'13aHb, IO € YACTHHOIO yroia IMpo ¢iHAHCYBaHHS MOCTAYaIBHHUKIB Ta CTaTTi, B SKHUX
BioOpakeHi 11i 3000B'si3aHHS; OaJlaHCOBY BapTicTh (DIHAHCOBUX 3000B'A3aHb, 3TiAHO 3 SIKUMHU
MMOCTAYaIbHUKKA BXKE€ OTPHMAJH OIUIATY BiJl TOCTAYAIBHUKIB (PIHAHCOBUX ITOCIYT; Mialma3oHy TEPMIiHIB
orTaTh 3a (PiHAHCOBMMH 3000B'I3aHHAMM, SKI € YACTHHOIO WX yroA. 3TiTHO 3 MOIpaBKaMH, KOMIIaHii
TENep MAarTh PO3KPUBATH THUIl Ta BIUIMB HETPOIIOBUX 3MiH 0OanaHCOBOI BapTOCTi (iHAHCOBUX
3000B'13aHb, SIKi CTOCYIOThCS YIOJl PO (piHAHCYBaHHS MOCTAYaIbHUKIB. 3MiHH HA0YBAaIOTh YMHHOCTI JUJIS
pIYHHUX 3BITHUX MEpiofiB, MmO MounHArOThC 1 ciuas 2024 poxy abo micns i€l AaTh, aie MpOTATOM
MEPIIOTO POKY MOpiBHSUIbHA iH(OopMalis He MoTpiOHa.

i mompaBku 3actocoBytoThcsi PDonmoM, 3MiHM OynyTe BigoOpaxkaTucs y 3BITHOCTI Ta y
PO3KPUTTI AOJATKOBOI iH(OpMAaIIii.

5.Pexnacugbixayii' y ¢hinancosiil 36imuocmi ma 6unpaeieHHsa nOMUIOK

®diHaHCOBI IHCTPYMEHTH pEKIacU(IKyIOThCS TUIBKH Yy BHUIMAAKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJIENb
UL yrpaBliHHs UM noptdenem y minomy. Pekiacudikaiiss mpoBoANUTHCS MEPCHEKTHUBHO 3 MOYATKY
MEpUIOTO 3BITHOTO Mepiogy michs 3MiHM Oi3Hec-moxeni. Pexmacudikamii y 3BiTHocTi craHoM Ha 31
Oepesns 2024 poky He BigOyBaiocs.

Bumnpasnenns nomuiok ctaHoM Ha 31 6epesns 2024 poxy HE TPOBOIUIOCS.

6. Poskpumms indpopmauii,uio niomeepooicye cmammi, nooaui y hiHancosgit 36imHocmi
6.1.Bupyuka 6io peanizauii

AHauni3 ynctux goxonis ®onay HaBeneHuil y Tabnumii 1a.

Tabnuus 1a.
Hassa f0xo7ty 3a mepion 3 01.01.2024 o | 3amepiox 3 01.01.2023 mo | 3miHa 3a mepion,
31.03.2024, tuc.rpH. 31.03.2023, Tuc. rpH. THC. TPH.
Yucruil 1oxin 0,0 0,0 0,0
Bceboro: 0,0 0,0 0,0

[Ipotsirom 3BiTHOTO TIepionxy DoOHA HE OTPUMYBaB YHCTUX JIOXOMIB, 1€ BimoOpakeHo y psaaky 2000
3BiTy 1Ipo (iHAHCOBI pe3ynbTaTu (3BIT PO CYKYIMHUHA AOXIT ).

Amnani3 inmmx noxo/is @oHay HaBeneHul y Tabnwmii 10.

Taomuus 10
o 3a mepiox 3 01.01.2024 o 3a nepiox 3 01.01.2023 o | 3mina 3a mepioz,
a3Ba Joxoly 31.03.2024, THc.rpH. 31.03.2023, Tuc. rpH. THC. TPH.
[Hmmn goxonu 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[poTtsirom 3BiTHOTO TIepiony DoHJ He oTpHMyBaB iHIIUX JOXoMiB. lle BimoOpaxeHO y psAKY

2240 3BiTy npo ¢GiHaHCOBI pe3ysbTaTh (3BIT MPO CYKYIHUH JOXIN ).

O6mix goxoniB @ou 3xiticHIoE BiAmoBiaHO 10 MC®3 Ne 15, naToro mepuioro 3acTocyBaHHS SIKOTO €
01 ciuns 2018 poxy. ®oHA 3acTOCOBYe Iel CTaHAAPT A0 BCiX JOTOBOPIB 3 KIIEHTAMH, 32 BUHITKOM

TaKHX:

a) yroj mpo opeHay, sKi Hajexathb 10 chepu 3actocyBanHst MCD3 Ne 16 «Openjar;
0) CTpaxoBMX KOHTDAaKTiB, sKi Haiexatb 10 cdepu 3acrocyBanHs MC®D3 Ne 4 «Crpaxosi

KOHTPAKTH»,

B) (piHAHCOBMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX MpPaB 4X 3000B’s3aHb, 1[0 HAIEKATh 10 ChepH
3acrocyBaHHsi MC®3 Ne 9 «®Dinancosi iHcTtpymMeHTH», MC®3 Ne 10 «KoHcoumigoBana ¢inaHcoBa
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3BiTHICTEY, MC®3 Ne 11 «CrminbHa AisuibHicTE», MCBO Ne 27 «Oxpema inancora 3BiTHiCTE» Ta MCBO
No 28 «JHBecTHIIii B acOIiiOBaHi Ta CIUTHHI HIAPHUEMCTBAY»; Ta

I') HErpoumoBUX OOMiHIB MiX Cy0'€KTaMH TOCIOAApIOBaHHS y Tiil camiii niHII 0i3HECYy 3 METOIO
CIIPOIICHHS 3IICHCHHS MIPOIXKiB KIieHTaM ab0 MOTCHIIIMHAM KJIIEHTaM.

s Bu3HaHHS 1ox01y DOHI 3aCTOCOBYE 1T’ AITHKPOKOBY MOJIEND:

1) imenTudikye 10roBip (KOHTPAKT);

2) ineHTH(iKye OKpeMi 3000B’s13aHHS 1010 BUKOHAHHS B MEKaX YKJIJCHOTO JOTOBOPY;

3) Bu3HAYae IiHy AOTOBOPY (omepartii);

4) po3MoisE IiHy A0roBOpYy (ormepartii) Mixk 3000B’I3aHHAMH I1[0/I0 BUKOHAHHS (32 HEOOXIIHICTIO);
BU3HAE J0XiJl, KOJIM BOHA BUKOHYE 3000B’sI3aHHS 1010 BUKOHAHHSI.

Ha nmepmomy kpoui ®@onn 067iKOBYE JOTOBIp 3 KIIEHTOM, SIKUH HAJIGKUTh 10 Chepu 3aCTOCYBaHHS
[IBOTO CTAHAAPTY, TUTBKU TOJi, KOJH BUKOHYIOTHCS BCi TieperiveHi aaii kpurepii (maparpad 9 MC®D3 15):

a) CTOpPOHU JOTOBOPY CXBAJIWJIN JOTOBIp (MMCHMOBO, YCHO YM Y BiAMOBIJHOCTI 3 iHIIOI 3BHYHOIO
MPAKTUKO BeJIeHHS 0i3HECY) i TOTOBI BUKOHYBATH CBOI 3000B'sI3aHHS;

6) ®oHI MOXEe BH3HAYMTH IpaBa KOXKHOI CTOPOHU BIJHOCHO TOBapiB abo mociyr, fki OyayTh
niepe1aBaTUCS;

B) ®oHJ MOKE BU3HAYMTH YMOBH OIUIATH 3a TOBapH abo0 MOCTYTH, sIKi OyIyTh TiepelaBaTHCS;

') IOTOBIp Ma€e KOMEpIiHHY CYyTHICTh (TOOTO OYIKYETHCS, MO PU3WK, Yac a00 BETMYMHA MaHOYTHIX
TPOMIOBUX MOTOKIB DOHITY 3MIHITHCS BHACHIIOK IOTOBOPY); Ta

I) LJTKOM iIMOBipHO, 110 POHI OTpUMAae KOMIIEHCAIlil0, Ha SIKY BiH MaTHMe ITPaBO B OOMIH Ha TOBapH
a00 mociIyrH, AKi OyayTh TIepeaHi KIIiEHTY.

Ha apyromy kpomi ®@oHx Ha maTy yKIaAeHHS JOTOBOPY OIIIHIOE TTOCITYTH, OOIIHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ifiecHTH(]IKye sSK 3000B’sS3aHHS 1O BHUKOHAHHS KOXXHY OOIISHKY IepelaTH MOKYIIIO
(nmaparpag 22 MC®3 Ne 15) cepito BiIOKpeMJICHUX IMOCIYT, SKi € OJHAKOBHMH I10 CYTi Ta HAJarOThCS
MTOKYTIITO 32 OJTHIE€IO 1 TI€I0 CAMOO CXEMOIO.

Ha erami Bu3HaueHHs miau onepariii ®oHx Mae MpUIyCTUTH, IO TIocayra Oyne HamaHa SK OOIISTHO
BIJIIOBITHO JI0 YMHHOTO JIOTOBOPY, 1 IO JIOTOBIp HE OyJe CkacoBaHO, OHOBJICHO a00 3MiHEeHO (maparpad
49 MC®3 15). 1106 Bu3HauuTH 1iHY onepalii, DoH Mae po3risHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuKy Oi3Hecy. KommeHcaris, o0iliiHa B TOTOBOpPi, MOXe BKIFOYATH (PiKCOBaHI CyMH, 3MiHHI CyMH
ab6o 1 Ti # Ti cymu. (maparpad 47 MC®3 15).

®doHj BU3HAE 3000B’sA3aHHSA MO0 BIANIKOAYBaHHS, SKIO CYO €KT TOCIOAAPIOBAHHS OTPUMYE
KOMIICHCAIIIFO Bifl KJIIEHTA Ta CIOJIIBAE€THCS BIIIIKOAYBAaTH KIIIEHTY YacTUHY ab0 BCIO CyMy KOMITEHCAIII1.
3000B’s13aHHA MIOAO BiIIKOJAYBAaHHS OIHIOETHCSA 32 BEIMYMHOI OTPUMaHOI KommeHcarii (abo
JIe0ITOPChKOI 3a00proBaHOCTI), Ha sIKY, K nependadae MoHJ, BOHA HE MaTHMe IpaBa (TOOTO CyMmH, HE
BKIIIOUEHI B I[iHY ormepaitiii). 3000B’A3aHHS 11010 BiIIIKOyBaHHS (Ta BiAMOBIIHA 3MiHA IIHM OIepaii i,
OT)Ke, 3000B’s3aHHS 32 JIOTOBOPOM) CIiJl OHOBIIFOBATH B KiHIII KOKHOTO 3BITHOTO TEPIOAY 3 METOIO
BijoOpakeHHs 3MiHM 00cTaBuH. (aparpad 55 MC®3 15).

Moxe craTHCh, II0 pO3paxoBaHa I[iHa He Oyle BIAMOBIAATH pe3yibTaTy KOHKPETHOTO JIOTOBODY.
®DoH/ TOBHHEH KOPUTYBATH CBOIO OIIHKY I[iHU OIepailii, BpaxoByl4Yr BUMOTH 3akoHy Ykpainu «lIpo
IHCTHTYTH CIIJIBHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TpaBoBuX akTiB HKUIIDP:

- JUIS BUHArOpOJM, 110 BHU3HAYAETHCS SK BIJICOTOK BAapPTOCTI YHUCTUX AKTHBIB IHCTUTYTY CIIJIBHOT'O
IHBECTYBaHHS Ha OCTaHHIH JCHb MICSAIIS;

- JUIS BUHArOPOJIH, IO BU3HAYAETHLCS BIJI MPUPOCTY BAPTOCTI YUCTUX AKTUBIB IHCTUTYTY CHIJILHOTO
iHBeCTyBaHHs (y pa3i HassBHOCTI) HA OCTaHHIH JIEHb POKY;

- s mpeMii 3a pe3yiabTaTaMH AISUTBHOCTI 3a 3BITHMH pik (y pa3i HasBHOCTI) Ha AaTy NPUHHSATTS
pillleHHs HarjIsIoBOi pajud KOPHOPATUBHOIO 1HBECTHLIHHOTO (oHAY aldo YIOBHOBa)KEHOTO OpraHy
®Donjty 3 yrpaBIiHHI aKTHBAMH NAOBOT0 1HBECTUIIIHHOTO (GOH/TY.

Ipu perpocnexktuBHOMY 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpagom B3(a) Ta BiamosigHo 110
naparpada BS ®@oHa ckopucTaBcsl HACTYIIHUM MPAKTUYHUM MPUAOMOM: (@) sl 3aBEpIIEHUX JOTOBOPIB
Cy0'€eKTOBI T'OCHOJApPIOBaHHS HEMae MOTPeOM MepepaxoBYBaTH JOTOBOPH, sKi: (i) MOYHMHAIOTHCS Ta
3aKIHUYIOTHCSl B MEKaX OJJHOTO W TOTO CamMoro pivyHOro 3BiTHOro mepiofny. @oHJ Mae TiNBKH 3aBepIICHI
JIOTOBOpH y po3yMiHHI 11boro MC®3, ToMy BUKOPHUCTaHHSI KyMYJIATUBHOI PETPOCHEKIil He IPU3BEIIO O
HEOOXiAHOCTI KOPUTYBaHb IaHUX MOPIBHSIIBHUX NEPiOIiB.

BiamnoBigHo, Ha KiHElb KOKHOTO poky MoHa NpUHHAB PIIICHHS, 110 JO [[IHK ONepalii BKIYAETHCS
(akTHYHA CyMa BHHATOPOJIU 3 YIIPABIiHHS aKTUBAMHU, TOMY 11O 1€ BHPIIy€e TUTAaHHS HEBH3HAYCHOCT!I.

Takum umHoM, DoHA He pOOMB IepepaxyHOK MOKAa3HMKIB JIOTOBOPIB, SIKI PO3MOYAIUCS Ta
3aKiHYMITUCS B paMKaX 3BITHOTO IEPioay.
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Ha ocramapomy kpomi @oHA BH3HAE MOXINM BiJ HAJAaHHS IMOCIYT, KOau (a00 y Mipy TOro, SIK) BiH
32/I0BOJIBHSE 3000B’SI3aHHS MO0 BHKOHAHHSI, TIEpeNaloud OOIIMHY TOCIYTy KII€HTOBI. AKTHB
nepeaaeTbes, Konu (ado y Mipy TOro, sIK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TakUM akThBoM (maparpad 31
MC®3 15).

Ha MomeHT ykmamaHHS HOTOBOPY IJIsl KOKHOTO iIeHTH(IKOBAaHOTO 3000B’A3aHHS MO0 BUKOHAHHS
®onn Mae BU3HAYUTH YU 33/I0BOJILHUTH BiH II€ 3000B’sA3aHHS MO0 BHKOHAHHA 3 IUTMHOM dHacy, 4d Y
MIEBHUI MOMEHT 4acy.

®onn orpumas dinancosux noxoxaiB mpotsarom 01.01.2023 no 31.03.2024 na cymy 1,0 THc. TpH., ¥
Till yac sk y nopiBHsuTbHHN oTpuMaB 0,0 THC. TpH.

[Hmri onepaiiini foxonu oHA HE OTPUMYBAB Hi y 3BITHHUM MEPiofl, Hi y TOPIBHAJIBHUH.

6.2.Bumpamu
Amnarni3 aaMiHicTpaTuBHUX BUTpaT DOHIY HaBeeHHH y Tabnui 2a.
Tabnus 2a.
3a nepion 3 01.01.2024 | 3a mepiox 3 01.01.2023 . .
Ha3zsa craTTi BUTpar 1o 1o 3wmina sa nepion,
31.03.2024, tuc. rpu. | 31.03.2023, Tuc. rpH. The. TpH.
AIMiHICTpaTHBHI BUTPATH (15,0) (8,0) (7,0)
Bcroro: (15,0) (8,0) (7,0

AJMiHICTpaTHBHI BUTPATH TOB'13aHi 3 TOTOYHOIO OMEpalliiHOI0 AisUIbHICTIO DoHay.

AHauni3 iHmuX BUTpar y Tadnmuili 26.

Taomuis 20
Hasea ctarTi BuTpath 3anepiox 3 01.01.2024 no | 3a mepioxn 3 01.01.2023 no | 3miHa 3a nepiox,
31.03.2024, tuc.rpH. 31.03.2023, Tuc.rpH. THC.TPH.
.CO61Ba‘PTlCTI~, 0.0 0.0 0.0
peani3oBaHOi NPOAYKIIi
Bceroro: 0,0 0,0 0,0

[IpoTsiroM 3BITHOTO Ta MOPIBHSUIBHOTO 1epio/iB PoHA HE MaB cOOIBAPTOCTI MPOAYKIIii.
[HmMX onepamifHUX BUTpar, iHMMX BUTpAT Ta ¢iHaHcoBuxX BuTpaT 3a mepiog 3 01.01.2023 mo
31.03.2024 p. He Oymo.

6.3. Peszyriomamu 6i0 onepayiunoi, ingecmuyiunol ma inancosoi disabHocmi

36uTok Bim omepariiniii  mgisueHocTi  ckmamae  (15,0) THc. TpH., Ta CKIAmAETbCA  Bix
aaMiHicTpaTuBHUX BUTpar (15,0) Tuc. rpH.

Pesynbprar Bij iHBeCTHIIHHIN MisTTBHOCTI 32 pe3ysIbTaToOM 3BITHOTO Tepiony ckias 0,0 Tuc. rpH.

Pesynbrar Bijx inancoBoi aismibHOCTI ckia 0,0 THC. TPH.

6.4. Pezynomamu 3a2anvhi
Bsarani 3a pesympratamu mistibHOCTI 3a mepion 3 01.01.2024 mo 31.03.2024 p. ®onx orpuman
36utok (15,0) Tuc. rpu. Y mnopiBHsuibHOMY niepioni @oH oTpuMaB 30MTOK y po3mipi (8,0) THc. rpH.

3rigHo i3 3BiTOM npo ¢iHaHCOBHMH cTaH Ha moyatok 2024 poKy HEMOKPUTHH 30MTOK CKIIaiaB
(267,0) tuc. rpH., cranom Ha 31.03.2024 p. HemokpuTHii 30uTok ckiaamae (282,0) twuc. rpH. BracHuit
karmitan Ha 31.03.2024 3menmuscs Ha (15,0) Tuc. rpH. Ta ckaamae 9 718,0 Tuc. TpH.

6.5.llooamku Ha npubymox

®DoH HE € TUTATHUKOM TTOIaTKy Ha puOyTOK (mpumM. 2.4.8.).

6.6.Hemamepianoni akmusu

Cranom Ha 31.03.2024 poky DoHa He Mae HeMaTepialbHUX AKTHUBIB.

6.7.0cnosHi 3acobu

Cranom Ha 31.03.2024 poxy ®oH1 HE Ma€ OCHOBHHX 3aCO0iB.
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6.8.4kmuesu 6 cmadii cmeopenus

AKkTHBIB B cTajii cTBopeHHs Ha Oananci ®ouay cranom Ha 31.03.2024 poky He Mae.

6.9. Bumpamu ma no3uxku

Cranom Ha 31.03.2024 poxy ®oHI O3UKH HE OTPHMYBAB Ta HE HAJIABAB.

6.10. Axmusu 6 chopmi npas kopucmyeants (npasa openou)

3rigHo 1. b31 MC®3 Ne 16 moroBip € OpeHI00, UM MICTHTh OPEH/TY, SKIIIO TOTOBIp Mepeaae mpaBo
KOHTPOJIIOBATH KOPUCTYBaHHS 1ICHTH(IKOBAHUM aKTHBOM MPOTSITOM IEBHOTO MEPioy 4acy B OOMiH Ha
KomreHcaiiro (maparpag 9 MC®3 16):
1) openmoBanuii 00’ €KT Ma€ OyTH iIeHTH(IKOBAaHHM aKTHBOM. IIpH bOMY OpPEHIO/AABEIb HE MOBHHCH
MaTH CYTTEBOTO TpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEHIH;
2) B opeHaaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTAHHS 00’€KTa MPOTATOM yYChOT'O CTPOKY OPEHIIH
— TOOTO OpeHgap MOBHHEH MAaTH IPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHUTOIH BiX
BUKOPHUCTAHHS aKTUBY TPOTATOM YChOT'O CTPOKY BUKOPUCTAHHS;
3)00’€eKT OPEHIAYETHCS 3a KOMIIEHCAITITO.

Sxmo PoHa BH3HAYAE, IO JOTOBIp € OPEHIOI, MOXKHA 3aCTOCYBATH CIPOLICHHS MPaKTHYHOTO
xapakrtepy 1 He kepyBatucsi MC®3 Ne 16 (ToOTo He Bu3HaBaTH B ceOe Ha OanaHci akTHB y (opMi mpaBa
KOPHUCTYBaHHS) 100!

1) KOpOTKOCTPOKOBOI OpeHIu (OpeHJa CTPOKOM MeHma 12 MicsIiB) He3aJeKHO BiJl BapTOCTI
OpEHZ0BaHOTO 00’ €KTA;
2) opeHam, 3a KO 0a30BHU aKTWB (aKTHB, AKHH € 00’€KTOM OpeHmIu) € ManoliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poky ®oHj He Ma€ YKIIAJCHUX JIOTOBOPIB OPCH/IH.

6.11.Ineecmuyilina nepyxomicmo

IaBecTHmiiiHOT HepyxoMocTi Ha Oananci @onay ctaHoM Ha 31.03.2024 poky He Mae.

6.12. Jlogeocmpokoea 0ebimopcvka 3a00peoganicms ma inancosi ingecmuyii
JloBroctpokoBoi nebiTopchkoi 3aboproBanocti Ha Oananci @onmy cranom Ha 31.03.2024 poky He
Mae.

6.13.Dinancosi akmueu
6.13.1.@inancosi akmugu ouiHeHi 3a cnPageodaUsor 8apmicmio, 3MIHU AKOI 8i000paxcaomubes Y ckiaoi
npubymxky abo 36umxy

Cranom Ha 31.03.2024 poxy Dona mae HacTyIHi (piHAHCOBI IHBECTHULIII:

Taomuus 3
Cyma, Tuc. Cyma, Tuc. 3MiHa 3a
O0'exT iHBECTYBaHHS I'pH. Ha I'pH. Ha nepio, TUC.
31.03.2024 01.01.2024 TpH.
TIpAT "Arpokom" 9650,0 9650,0 0,0
Bceroro: 9 650,0 9 650,0 0,0

q)OH}_I BUKOPHUCTOBY€ 6i3HeC-MO,E[CJ'IB JJIsL ynpaBJ’IiHHH q)iHaHCOBI/IMI/I AKTHBaMH, dKa BU3HAYAECTLHCA Y

MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMaHHS € TPOIIOBI NOTOKH, SIKi OCTYIAIOTh UIXOM MPOJIaXy aKTHBY,
- AQKTUBH YNPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPAaBEAUBOIO BapTICTIO,

- € IMOBIPHICTb IPOJAXKY aKTUBY.

Bci ¢inaHcoBI akTHBH, SIKI HE € BJaCHMM KamitasoM DOHIY, BIIHOCATBCS IO KaTeropii «iHIIMX
0i3Hec-MoIenei» Ta KIacuiKyroThCs 32 CIPABEUINBOIO BAPTICTIO, 3MIHH SKOT BiIOOPaKarOThCS Y CKIIAII
npubyTKy abo 30uTKy 3a nepioa (FVTPL 6i0 anen. «fair value through profit or loss»).
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®onn kmacudikye (HiHAHCOBI IHBECTHINI IO CTATYTHUX KAMiTaNliB IHIMUAX IMAMPHEMCTB SK TOJHOBI
(GiHAHCOBI IHCTPYMEHTH OIHEHI 3a CIIPAaBEIIMBOIO BapTICTIO, 3MIHM SIKOI BiZOOPa)KalOThCSA y CKJIai
npuOyTKy abo 30UTKYy.

Jnst OiHKH cHpaBeIMBOI BapTOCTI LBOTO BUAY AKTHBIB, YIMPaBIiHCHKHN MEPCOHAT MOCHTiJTOBHO
3aCTOCOBYE BXiHI JIJaHi TPHOX PIiBHIB.

CrpaBennmuBy BapTicTh (PiHAHCOBMX aKTHBIB, AKi OONKOBYIOThCS Ha Oamanci DoHITY, HEMOXKIHBO
BU3HAYWTH 3 BUKOPHCTaHHSAM JAaHuX 1-2 piBHS i€papXii, OCKITbKM HEMa€e PUHKOBOTO KOTHUPYBAaHHS IIHX
aktuBiB. L{iHa mpuaOaHHA IMX aKTHBIB € CTIPaBEeIINBA BapTICTh MPH MIEPBICHOMY BU3HAHHI, a JUTSI OIIHKA
CIIPaBEIMBOI BAPTOCTI Y HACTYIMHHX ePioaax MiAMPHEMCTBO 3aCTOCOBYE METOJT OI[IHKU BapTOCTi, y AKiil
BUKOPHUCTOBYIOTBCS 3aKpUTI BXinHI naHi (3-if piBeHb iepapxii). Jnsa ouiHky cripaBeAsuBOi BapTOCTI HUX
aKTUBIB OyJM 3aCTOCOBaHI METOJMKH OIlIHKHM, 110 0a3ylOThCs Ha aHami3i (iHaHcoBOi iH(opMalli mpo
00’€KTH 1HBECTYBaHHS, aHANITHYHI TPOUEAYpPH IO OMLIHII Oe3MepepBHOCTI MisUTBHOCTI 00’ €KTIB
IHBECTYBaHHS, OPIBHAHHS BapTOCTi aKTUBIB LMX MiJNPUEMCTB Ha MOYATOK Ta KiHELb 3BITHOTO Mepioay,
3MiHM KOH IOHKTYpHM PHWHKY, Ha SIKHX OO’€KTH iHBECTYBaHHs 3IiHCHIOIOTH CBOIO MisUTBHICTH. 3a
pe3ynpTaTaMH aHalizy He Oylio BHABIEHO OOCTaBHMH BBaXKaTH, IO CIIPAaBEIUIMBA BapTiCTh CYTTEBO
BiZIPi3HAETHCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBMX aKTHBIB, TOMY IO HE OyII0 BUSBIEHO (aKTOPIB, SKi
3yMOBJICHI 3HAaYHUMH 3MiHamMH Yy (iHAHCOBOMY CTaHi O0O’€KTiB iHBECTYBaHHs Ta/ab0 3MiHaAMH
KOH FOHKTYPH PHWHKIB, Ha SKAX 00 €KT IHBECTYBaHHS 3[IIHCHIOE CBOIO [isUIbHICTE. TOMy crpaBemnuBa
BapTICTh I[LOTO BUY (DiIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii OallaHCOBOI BAPTOCTI.

B pesynbTaTi mpoBeeHHS OIIHKA MOXJIMBUX 3MIiH B OIHII CIpPaBeIIMBOi BapTOCTI JaHUX
(iHAHCOBMX aKTWBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX NPUIYIICHb YIPaBIiHCHKUH MEpCOHAN He
OTPHUMAB I ATBEPIKEHD TOTO, IO IIe MOXKE MIPU3BECTH JO 3MiHU OIIHKH CITPAaBEIIMBOI BAPTOCTI.

3MiH B OLIHII I[UX BUJIB aKTHUBIB, sKi MOTPeOYIOTh BigoOpaxeHHs: y dDiHaHCOBIH 3BiTHOCTI DOHIY,
npotsarom nepiogy 01.01.2023 - 31.03.2024 poky He Oyio.

[lepemimieHs Mixk piBHSIMH i€papXii MPOTATOM 3BITHOTO MEPioAy HE BiIOyBaIoCH.

6.13.2.[lomouna debimopcoka 3a060p2068anicHb 30 ONEPAYLUHOIO OISIbHICINIO

Tabmuns 4
CraHOoM Ha CraHoM Ha 3MiHa 3a
01.01.2024, tuc. rpu. | 31.03.2024, tuc. rpH. nepioj

Ha3pa aktuBy

JebiTopchka 3a00pTroBaHICTh 3a

MIPOJYKIIif0, TOBApH, pOOOTH, TIOCITYTH 0,0 0,0 0,0
(p. 1125)

[H11a norouHa nediTopchka

3abopro.aHicTh (p. 1155) 10 10 0,0
JebiTopchka 3a00proBaHICTh € 0.0 00

oromkeroM (p. 1135) ' ' 0,0
Bceroro: 1,0 1,0 0,0

Cranom Ha 31.03.2024 poxy ®on 1 IpoBIB aHaNi3 Ha 3HEILIHEHHS BAPTOCTI I[bOT0 aKTUBY. BilMmoBiaHO

JI0 TIpUHAHSATIH OOJIKOBOI TOJITUKK pPE3epB OYiKYBAaHMX KPEJUTHUX 30MTKIB BHU3HAUYAETHCS HA PiBHI
0,001% Bix cymum pgeGiTopcbkoi 3aboproBaHocti craHoM Ha 31.03.2024 poky. [ebiTopceka
3aboproBanicTh ctanoM Ha 31.03.2024 poky cknanae 0,0 THc. TpH., HApaXxOBaHWN pe3epB HA 3HELIHEHHS
0,0rpu. Tomy nebiTopchbka 3a0oproBaHiCTh y (IHAHCOBOMY 3BiTi BiJOOpa)keHa 3a aMOPTH30BaHOKO
BapricTio y cymi 0,0 Tuc. rpH. Cyma 3a00proBaHocTi B 00JIIKY 3aJMIIAE€THCS HE 3MIHHOIO TOMY IIO CyMa
pe3epBy TPH. HE Ma€ 3HAYHOTO BILIUBY.

3aranbpHa cyma AebiTopchkoi 3adoproBanocti craHoM Ha 31.03.2024 p. He 3miHMIaCS.

CyMHIBHO{ Ta MpocTpoueHoi 1ebiTopchbkoi 3aboprosanocti @oHA He Mae.

6.14 I'powosi kKowmu ma ix eksisaienmu

I'pomoBi KomTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, TPOIIOBI KOIITH B JIOPO3i Ta iHINI KOPOTKOCTPOKOBI JIIKBIIHI 1HBECTHUIIIT 31 CTPOKOM PO3MIIIEHHS
He OlIbllle TPhOX MICAIIB, SIKI BUIBHO KOHBEPTYIOTHCS y TIEBHI CYMH TPOIIOBHMX KOIITIB 1 SKi
XapaKTepU3yIOTHCSl HE3HAUHUM PH3HKOM 3MiHHM BapTOCTI.
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®donpay Bigkputo nortounuit paxynoxk UA 833005280000026003000015889 AT «OTII bauk».

IlepBicHa Ta momanblIa OI[iIHKA TPOIIOBHX KOINTIB Ta iX EKBIBAICHTIB 3MIHCHIOETHCS 3a
CIpaBEeATIMBOIO BapTICTIO, sIKA JOPIBHIOE IX HOMiHAIBHIM BapTOCTI.

3anumoK rpoloBUX KOWITIB HA MOTOYHOMY paxyHKy DoHay ctanom Ha 01 ciuns 2024 poky ckiangae
86 372,90 rpH., mo BigoOpaxkeHo y p. 1165 3Bity npo dinancosuii ctan (86,0THC.TpH.).

3anuImoK TPOIIOBUX KOINTIB Ha MOTOYHOMY paxyHky ®onmy craHom Ha 31 Gepesns 2024 poky
cknanae 71 855,72 rpH., mo BimoOpaxkeHo y p. 1165 3Bity npo ¢inancosuii cran (72,0Tuc.rpH.).

PesepB Bij OWiKyBaHMX KpPEIUTHUX 30WUTKIB MO TPOIIOBHM KomitaMm 3a mepiog no 31.03.2024 poky
®DoHJ HE CTBOPIOBAB ¥ 3B’ SI3KY 3 HECYTTEBICTIO ITi€1 CTATTI Y BATIOTI (DIHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmueu

Bigmosigao 1o MC®3 Ne 15 «Jloxinx Bij JAOrOBOpIB 3 KJII€EHTaMH» KOHTPAaKTHUH akTUB (contract
asset) — e mpaBo Cy0'ekTa TOCIMOMAPIOBAHHS HA KOMIICHCAII0O B OOMIH Ha TOBapu abo MOCITYTH, SIKi
Cy0'eKT TOCTIOJTapPIOBAHHS TE€PeIaB KIII€HTOBI, AKIIO TaKe MpaBO 00yMOBJICHE HE IUTMHOM Yacy, a IHITUMHI
YUHHUKAMU (HAIpUKIIaa, MaiOyTHIMA pe3yIbTaTaMy AisTIBHOCTI Cy0'€KTa TOCTIOIApIOBAHHS).

3rimHo 3 nyHkToM 105 MC®3 Ne 15, koiau sKach 4YacTWHA JOTOBOPY BHUKOHaHa, CyO'e€KT
TOCTIOIapIOBaHHS Ma€ BioOpakaTw IOTOBIp Y 3BiTi mpo (hiHAHCOBWIA CTaH SK KOHTPAKTHUM akTHUB a0o
KOHTpaKTHE 3000B's13aHH, 3aJIe)KHO Bi/l CITIBBITHOIICHHS MiXX BHKOHAHHSIM CY0'€KTOM TOCIIOapIOBaHHS
CBOTO 3000B's13aHHSI 32 JOTOBOPOM Ta OIUIATOO, 3/1IHCHEHOO KITIEHTOM.

OcCHOBHHMII TPHHIMII [BOTO CTAaHAAPTy moyisirae B ToMy, mo DoHA BHU3HAE OOXiJ YHACIIZOK
nepenaHHs OOIIHUX TOBapiB abo MOCIYT KIIEHTaM y CyMi, IO BioOpakae KOMITEHCAIlil0, Ha Ky BOHA
OuiKye MaTu MpaBo B OOMIH Ha i ToBapu abo mociuyru. DoHI 3acTOCOBYE Iei CTaHAApT 1O BCiX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHuy, siki Hanexath 10 cepu 3actocyBaruss MCD3 Ne 16 «Openay;

2) (hiHaHCOBHUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX TPaB 4K 3000B's13aHb, 10 HAJIEKATH 10 chepu

3actocyBaHHsI MCO3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®doHpn BimoOpakae Oyab-siki Oe3yMOBHI IpaBa Ha KOMIICHCAIIF0 OKpPEMO SK Je0IiTOPCHKY
3a00prOBaHICTb.

VY crarti «/lebiTopchKka 3a00proBaHicTh 3a MPOAYKILiIO, TOBapH, poOOTH, mocayru» (p. 1125, ®opma
Ne 1) BigoOpakaeTbesi 3a00proBaHiCTh MOKYIIIIB a00 3aMOBHUKIB 3a HaJaHi IM MPOIYKIIiIO, TOBapH,
pobotu abo mocmyru (KpiM 3a00proBaHOCTi, sKa 3a0e3lmeueHa BEKCeleM, SKII0 Taka iH(opMarris
HaBOJMTHCS B OKpEMiil cTaTTi), CKOpUIOBaHA HA Pe3epB OUIKyBaHUX KPEAUTHHUX 30MUTKIB. ¥ crarTi «IHIIa
notoyHa aediTopchka 3aboproBaHicTb» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHicTh /1€0ITOPIB,
sKa He BiJIoOpakeHa B OKPEMHX CTATTSIX IIONO PO3KPUTTS iH(opmarii mpo neditopchky 3a00proBaHicTh
a0o sika He MOKe OyTH BKIJIFOUEHA JI0 1HIUX CTaTel Je0iTOpCchKol 3a00proBaHOCTI Ta KA BiTOOpaKkaeThCs
y CKJIaJli 00OPOTHUX AKTHBIB.

6.16.Bracnui kaniman

Cranom Ha 31.03.2024 p. 3aransHUiA po3Mip BiacHoro kamitany ®ouay ckinanae — 9 732 766,90 rpH.,
t00TO0 — 9 733,0THC. TpH. (p. 1495, ®. Ne 1), 3 skux craryrHuil kamitan — 130 000,0 tuc. rpH.,
HenmokpuTuii 30utok — (241,0) tuc. rpu., Heomtadenuii kamitan (120 000,0) tuc. rpH.

[ndopmariro npo BiacHwuii kamitan cranom Ha 31.03.2024 naBeneno y tabmmiii 5.

Tabmuia 5
banancosa banancosa
CratTi BI1acHOTO TpH3HaseHns BapTiCTh HA | BapTiCTh Ha 3miHa 3a
Karmitainy 01.01.2023, 31.03.2024, nepioj
THUC.TPH. THUC.TPH.

CTaTyTHH KariTam Poswmip sapeectposanoro 130 000,0 130 000,0 0,0
KariTany

Heposnoxainenwnit BinoGpaxenus

npuOyTOK e(eKTUBHOCTI IisIIbHOCTI (267,0) (282,0) (15,0)

(HenokpuTHid 30MTOK) | cy0’€KTa TOCIOapIOBaHH
3a00proBaHiCTh YUYACHUKIB

Heormmmauennii kamitan | 10 CIIaTi 3apeecTPOBAHOTO (120 000,0) (120 000,0) 0,0
KariTany
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Besoro: 9733,0 97180 | (150 |

Cmamymmuuil kanimai.
3apeecTpoBaHUll CTaTyTHUH Kartitan ctaHoM Ha 31 Gepesns 2024poky ckianae 130 000,0 Tuc. rpH.

Pe3zepsnuii kaniman.

3rigHo 31 Cratyrom AxkuionepHoro ToBapuctBa @oHI HE Mae paBa CTBOPIOBATH CHeEIialbHI a0o
pesepBHi GoHAM, TAKMM YMHOM Ha bananci mignpuemcTa PesepBHuid kamitan nopisHioe 0,0 THc. TpH.,
10 BigoOpaxeHo y p. 1415 . Ne 1.

Heposnooinenuii npubymox (36umox). 3rimao 3Bity mpo ¢iHaHCcOBUI cTaH Ha modaTok 2024 poxy
HEMOKPHUTHit 30MTOK cKitanas (267,0) tuc. rpH., cranoMm Ha 31.03.2024 poxy HEMOKPHUTHIT 30MTOK CKIIaIa€e
—(282,0) Tuc. rpH. 3a migcymkamu gisttbHOCTI 32 iepion 3 01.01.2024 mo 31.03.2024 poky mixnpueMcTBo
oTpuMa’o 30uTok y cymi — (15,0) Tuc.rpH.

Heonnauenuu kaniman. CranoM Ha MOYaTOK Ta Ha KiHellb 3BiTHOTO nepioxy @ong mae 120 000,0TwHc.
TPH. HeoIu1auyeHoro Karmitaiy. (p. 1425, @. Ne 1).

6.17. 3abesneuentis 00620CmMpOKO6L I NOMOYHI
[Iporsrom nepiony 3 01.01.2024 no 31.03.2024 p. ®onp He cTBOpPIOBAB 3a0€3IIEUSHHS.

6.18. loscocmpokosi 30006 ’a3anms
Cranom Ha 31 Gepesns 2024 poky @oHA JOBrocTpOKOBUX 3000B’3aHb HE MaE€.

6.19. [lomouni 30006 ‘sa3anus

Cranom Ha 31.03.2024 poxy moTtouHi 30008’ s13a0Hs Doy ckmanaioTs 34659,0 tuc. rpH. (p. 1695,
@. Ne 1).

Tabnuis 6
Cranom Ha CraHom Ha 3miHa 3a
Ha3sa 30008’ a3aHHs 01.01.2024, tuc.| 31.03.2024, Tic.| mepion, TUC.
TpH. TpH. TpH.
[ToTouHa KpenTuTOpCchka 3a00proBaHICTh 32 MOCTYTH 40 50 10
(p.1615) ' ’ ’
[loTouHa KpenUTOpChKa 3a00PTOBAHICTH 13 0,0 0,0 0,0

po3paxyHKiB 3 OropxeToM (p. 1620)
[loTouHa KpeAUTOPChKA 3a00PTOBAHICTD 13

o . 0,0 0,0 0,0
BHYTPIIIHIX pO3paxyHKiB (p. 1645)

[H1i ToTouHi 30008 s13aHH (p. 1690) 0,0 0,0 0,0

Bceboro: 4,0 50 1,0

[Morouni 3000B’s3anHs @DoHmy BimoOpaXkeHI 3a CIPaBEUIMBOIO BAPTICTIO, SKa JMAOPIBHIOE iX

0aslaHCOBOT BApTOCTI, 110 BIATIOBIA€ OIIHKAM, 3aTBEPKEHIUMH OOJIIKOBOIO MO THKOI0 DOH/Y.
[IpocTpoueHoi kpeauTopchkoi 3aboproBanocti ctanoM Ha 31 6epesns 2024 poxy DoHJ HE MaE€.
®dinancoBux 30008’ s13aHb DOHI HE MAE.

6.20.Konmpaxmui 30608 ‘s3ans
Ho crarti «KoHTpakTHi 3000B'si3aHHS» BigHOCATBCs JepuBaTvBH ((opBapaHi Ta ¢'todepcHi
KOHTPAKTH, OII[IOHH) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(QOpMAILIIT 100 AKUX Iepe1dadueHo BiMOBITHUMHU
MOJIOKEHHSAMH (CTaHAapTaMK) OyXrajaTepchbKOro OOJiKy.
OO06:1ik 3000B'13aHb 3/IIHCHIOETHCS B OIIHIT, NIepea0adeHiil KOHTPaKTaMu.
Cranom Ha 31 Oepesnst 2024 poky KOHTpakTHUX 30008’ s13aHb DOH/T HEMAE.

6.21.36im npo pyx ecpoutosux Kouimis

Iadopmanis npo pyx rpomosux xomriB ctanoM Ha 31.03.2024p. ta na 31.03.2023p. naBeneHa y
Tabaumi 7.
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Taomums 7

3a mepiox 3 3a nmepion 3
Cratrs 01.01.2023 o 01.01.2023 o 3miHa 3a nepiof,
31.03.2024, tuc. | 31.03.2023, Tuc. THUC. TPH.
TPH. TPH.

1.. qI/ICTI/II/I.pyX KOIITIB BiJ oneparfifuoi (15,0) (6,0) 9,0)
JUSUTBHOCTI

2: qncmn.pyx KOIIITIB Bi/l IHBECTUIIHHOT 0.0 0.0 0.0
JiSUTBHOCTI

3.. qI/ICTI/II/I.pyX KOIITIB BiJ (hiHAHCOBOT 0.0 0.0 0.0
JUSUTBHOCTI

Yuctuii pyx KOMITIB 32 NEPioj: (15,0) (6,0) (9,0

®onp cknagae 3BiT mpo pyx rpomoBux komTiB 3rigHo 70 MCBO Ne 7 «3BiT mpo pyX rpoloBHX
KOILITiB» 32 MPSIMUM METOJIOM.

Yuctuit pyx KOIITIB BiJl ornepamniiiHoi misibHOCTI ckiagae — (15,0) Tuc.rph., Big dinancosoi 0,0 Tuc.
IpH., Ta inBectuiiHoi — (0,0) THe.TpH.

TakuM YHMHOM, YHCTHI PyX KOIITIB 3a nepiof ckiagae — (15,0) Tuc.rpH.

6.22.Ananiz cmameu QiHaHC0B8020 36iMY HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIEHHs KOPHCHOCTI aKTHBIB» BHMAarae, mo0 NpH MiAroToBHi (DiHAHCOBOI
3BITHOCTI aKTHBH 1 3000B'SI3aHHS OILIHIOBAIINCS 3 ypaXxyBaHHIM MPHUHIUIY 00a4HOCTi: akTuBH DoHAY He
TIOBWHHI OyTH 3aBHIIEHI, a 3000B's13aHHA - 3aHWkeHi, Ctanmapt Ne 36 3a0esrmedye BUKOHAHHS JaHOTO
npuHnuiy. O0JiK 3HELIHEHHS aKTUBIB MPOBOAUThCS BimoBiaHO 10 MCBO Ne 36 mo Bcix akTUBax, Kpim:

- 3amacis;

- aKTHBIB, [0 BUHUKAIOTH 3 JOTOBOPIB HA OYIiBHUIITBO;

- BIICTPOYECHHX ITOAATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MTPalliBHUKAM;

- (hiHAaHCOBUX aKTHUBIB;

- IHBECTHUIIIITHOT HEPYXOMOCTI, 1110 OI[IHIOETHCS 32 CITPABEIMBOIO BAPTICTIO;

- O10JIOTIYHUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX NIPAB CTPaXxOBHKA,

- IOBFOCTPOKOBUX aKTHBIB JUIS TIPOJIAXKY.

AXTHUBH Ta 3000B’s13aHHS, SIKi 00JIIKOBYIOThCSI Ha Oananci DoHy HEe TOTPeOYIOTh 00Ky 3HEI[IHEHHS,
OKpIM TMOTOYHOI J1e0ITOPCHKOI 3a00ProBaHOCTI 3 OCHOBHOI JISUTBHOCTI, OCOOJUBOCTI OONIKY SIKOT
BUKIazeHi B man. 6.13. [TpumiToxk.

6.23.[Ipununena OisibHicmo

Cranom Ha 31.03.2024 poxky NpuNMHEHOI AisTIBHOCTI He 0yI10.

1.Poskpumms inwoi inghopmayii
71.1.Ilpubymoxk na axyiro

®oH/1 € eMITEeHTOM akKIlil, ajxe NMPUOYTOK Ha aKIlif0 HE HApaXxOBYBaBCS, TOMY IIO CTAaHOM Ha
31.03.2024 p. mianpueMCcTBO OTpUMAaIo 30MTOK.

7.2. Inpopmayin 3a ceemenmamu

Cy0’€eKT rocrioapioBaHHs Hagae iH(GoOpMaIiio 32 CEerMEHTaMH, SIKIIO:

1)3aiimae MOHOIIOJIbHE (IOMiHYIOY€E) CTAHOBHUIIIE HA PHHKY NPOIYKIIT (TOBapiB, poOiT, TOCIYT);

2)mon0 mpoayKiii (ToBapiB, pobiT, MOCIYT), BITHOCHO SKOI IO TMOYATKy 3BITHOTO POKY MPHHHATO
pillIeHHsI TIPO JiepKaBHE PEryJIIOBaHHS IiH (BKIFOYAIOUYH MiANPHUEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHHUIITBO,
TPaHCHOPTYBAaHHS, I[IOCTAUYaHHS TEIUIOBOI €Heprii Ta HagaroTh MOCIYTH IEHTPali30BaHOTO
BOJIOTIOCTAYaHHS Ta BOAOBIABEICHHS).

@don1 He BiNOBIa€ HABEJCHUM KPUTEPIsiM, TOMY 1H(POPMAIIIIO 110JI0 CETMEHTIB HE PO3KPHUBAE.
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71.3.Akmueu 6 3acmasi

AxTuBIB B 3actaBl PoHJ HE Mae.

1.4.0Onepauyii 3 nog ’az3anumu cmopoHamu

Jlo noB's13aHKX cTOpiH a0 oneparlii 3 NOB'I3aHUMH CTOPOHAMH HAJIEKATh:

- MIIPUEMCTBA, SIKi IPSIMO ab0 OrMmocepeIKOBaHO KOHTPOIIOIOTH a00 mepeOyBaroTh MiJ KOHTPOJIEM,
a00 k 1epe0yBarOTh ITiJ] CIIJIFHUM KOHTpOJIEM pa3oM 3 DoHIoM,;

- acomiiioBani ®ouuy;

- CHUJIbHI MiANpUEMCTBA, Y SKUX DOHA € KOHTPOJIOIOUYUM YIaCHHKOM;

- YIEHU TPOBIAHOTO YIIPaBIiHCHKOTO epcoHary Ooumy;

- OnU3BKi poAnYl 0co0H, 3a3HAYCHOT BULIIE;

- KOMMaHii, mo KOHTpomowTh ®oHH, abo 3IMCHIOIOTh CYTTEBHI BIUIMB, a00 MAarOTh CYTTE€BUH
BiJICOTOK ToJIOCiB Y DOHY;

Onepartiii 3 ToB’si3aHuMu ctopoHamu ctanoM Ha 31.03.2024 poxy Donn He 37iiiCHIOBAB.

1.5.Pozkpumms cnpasedausoi eapmocmi
7.5.1. Memoouxu oyintosanus ma 6xioui Oani, BUKOPUCIANIL OISl CKIAOAHHA OYIHOK
3a_Cnpaseodiugor0 8apmicmio

®doHJ 3/1MCHIOE BUKIIIOUYHO O€3MEepepBHI OILIHKHM CIPAaBEIJIUBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki OmiHKH, sKi BUMararoThcss MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHAHCOBUI cTaH Ha
KiHeIlb KO>KHOTO 3BITHOTO TIEPioay.

Knacu akTHBiB Ta METOJM OLIIHKH CIIPaBEJINBOI BAPTOCTI.
Tabnuus 8

Knacu akTuBiB Ta
3000B’s13aHb, OI[IHCHUX
3a CIPaBEIMBOIO
BapTiCTIO

MeTtoz OIiHKH
MeToauKH OLIHFOBAHHS (pMHKOBUH, TOX1THUIM, Buxinsi gaxi
BUTPATHUH)

IMepBicHa Ta mojabIIa
OIliHKA TPOIIOBUX KOIITIB Ta
1X EKBIBaJICHTIB

I'pomoBi xomry Ta iX e .
31IIHCHIOETHCS 32 Punkosuit

Odiuiitni Kypcu

EKBIBaJICHTH . HBY

CIPaBEIIMBOIO BAPTICTIO,

sIKa JIOPIBHIOE iXHIH

HOMIHAJIBHIH BapTOCTI

[epeicHa o1iHKa

3A1MCHIOETHCA 3a X

CIIPaBEIJIMBOIO BAPTICTIO, KonTpakthi

‘ sKa 3a31§1/1qa1‘/'1 I[(?piBHIOC iHi YMOBH,

JloBrocTpokoBi omepariii, y Xoji skoi OyB Toxi it HMOBIPHICTh
MPOLICHTHI [TO3UKH OTPUMAaHHI aKTHUB. MoTaIIeHHs,

ITopanpma omiHKa OUiKyBaHI BX1JIHI

31MCHIOETHCS 32 rPOIIOBI IIOTOKH

CIPaBE/IIIMBOIO BAPTICTIO HA
JIaTy OIIHKH

33



[HCTpyMeEHTH KamiTamy
(momboBi piHaHCOBI

[lepBicHa ominka
IHCTPYMEHTIB KaIliTany
3IiHCHIOETBCA 32 1X
CHpaBeATIMBOIO BapTiCTIO,
siKa 3a3BUYail JOPIBHIOE IIiHI
omepatlii, y Xo[i sKoi OyB
OTPUMaHHI aKTHB.

PunkoBull, BUTpaTHUN

Odiniiini 6ip>koBi
Kypcu
OpraHi3aTopiB
TOPTIB Ha JaTy
OI[IHKH, 3a
BiZICYTHOCTI
BU3HAUYEHOTO
0ip>KOBOTO KypCy

IHCTPYMEHTH . .

Py ) [Mopanemia ominka Ha JaTy OILIHKH,
IHCTPYMEHTIB KaIliTany BUKOPHCTOBYETHCS
3I1HCHIOETHCS 32 OCTaHHS
CHpaBEeATIMBOIO BapTICTIO HA OanancoBa
JIaTy OILIIHKH BapTiCTh, I[IHH

3aKpUTTS
[TepBicHa orTiHKa
3I1HCHIOETHCS 32
CIIPaBEIMBOIO BapTIiCTIO KonTpakthi
npuaOaHHs, HOAaJbIIa MOBHU

HoBroctpokoBa P » IO YMOBH,

. OILiHKA - 32 aMOPTHU30BAaHOIO o HMOBIpHICTH
nebiTopcbka . Joxigamnii
. BapTICTIO 3 BUKOPHCTAHHSIM MOTaleHHs,

3a00proBaHICTh . S
MeTo1a e(peKTUBHOTO OYiKyBaHi BXiJHI
BiJICOTKA 32 BUPaXyBaHHIM TPOIIOBI TOTOKH
30MTKIB BiJ 3HEL[IHEHHS,

SKIIO BOHH €.

[lepeicHa ominka

3I1HCHIOETHCS 32

CIIPaBEIMBOIO BapTiCTIO KonTpakthi
. MpHUI0aHHS, TIOJANTbIIA MOBH

HebiTopcrka i > TIOX . YMOBH,

: OLiHKA - 32 aMOpTH30BaHOO | JloximHuii, MaTprdHa HMOBIpHICTH

3a00proBaHICTh 3a .

BapTICTIO 3 BUKOPHCTAHHIM | MOJIEIb MOTaleHHs,

OCHOBHOIO JisUJIBHICTIO

MeTO/1a €PEKTUBHOTO
BIJICOTKA 32 BUPAXYBaHHIM
30MTKIB BiJI 3HEL[IHEHHS,
SIKIIIO BOHU €.

OUiKyBaHi BXiJHI
TPOIIOBI TOTOKH

IH111a MOTOYHA
nebiTopcbka
3a00proBaHiCTh

[lepeicHa ominka
3MIACHIOETHCA 3a
CIPaBEITMBOIO BAPTICTIO
npuaAOaHHs, TOAATbIIA
OIIiHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPUCTAHHAM
MeTO/1a €PEKTUBHOTO
BIJICOTKA 32 BUPAXYBaHHIM
30UTKIB BiJ 3HCI[IHEHHS,
SIKIIIO BOHU €.

Joxigauit

KonTpakthi
YMOBH,
HMOBIpHICTh
HOTallIeHHS,
OUiKyBaHi BXiJHI
TPOIIOBI TOTOKH

34



[epeicHa orinka
3OIACHIOETHCS 3a

nogajbiia — 3a
aMOpPTU30BaHOIO

CIIPABEIMBOIO BaPTICTIO KonTpakthi
. . . | mpuabaHHs, oJaIbIIA MOBU
®diHaHCOBI aKTHUBH, SKi pui > TIOX YMOBH,
OIliHKA - 32 aMOPTH30BaHOIO L HMOBIpPHICTh
YTPUMYIOTBCS JI0 . Joxiguuii
BapTICTIO 3 BUKOPUCTAHHSM MOTaIlICHHS,
MOTaIIeHHs . DL
MeTOJ1a €PEKTUBHOTO OUiKyBaHi BX1JHI
BiJICOTKA 32 BUPaXyBaHHIM T'POIIOBI IOTOKH
30UTKIB BiJl 3HCLIIHCHHSI,
SIKIIIO BOHU €.
. Konrtpakrhi
ITepBicHa Ta nmoganbIia MOBH
. OIlIHKA 3JIIMCHIOETHCS 32 M L
JloBroctpokosi X . WMOBIPHICTb
, CITpaBEUTHBOIO BapTICTIO, Butparauit
3000B’I3aHHS MoraiieHHs,
MoJajbiia — 3a . . ..
OYiKyBaH1 BUXiTHI
aMOPTH30BaHOO .
TPOIIOBI TOTOKH
. KouTpaktHi
IlepBicHa Ta nojanbIIa MOBH
OIliHKA 3IIMCHIOETHCS 3a M .
. ) . . HMOBIPHICTh
[ToTouHi 3000B’s13aHHS | CITPaBEIIMBOIO BapTICTIO, Burparauii
MOTaIlIECHHS,

OUiKyBaHi BUXiJHI
T'POIIOBI HIOTOKH

7.5.2. Bnaue sukopucmanus 3aKpumux BXIOHUX OAHUX (3'20 Di@Hﬂ)

O0J151 NEPIOOUYHUX OUIHOK CIPABeousol eapmocmi Ha IPUOYTOK a00 30MTOK

3MiH B OIHII CIpaBeIMBOI BAPTOCTI aKTHBIB, SIKi MOTPeOYIOTH BimoOpakeHHs y (DiHaHCOBIi
3BiTHOCTI @oHy, ctaHoM Ha 31.03.2024 p. He Oyo.

7.5.3. Inwi poskpumms, wo eumazaiomovcsi MCD3 Ne 13 « Quinka cnpageonusoi sapmocmiy

CrpaBe/yinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B MOPIBHSHHI 3 iX 0allaHCOBOIO BapTICTIO, THC. TPH.

Taomuws 9

Banancosa BapTicTh

CrpaBeiiuBa BapTiCTh

®OinaHCOBUH IHCTPYMEHT

31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
JloBroctpokoBi (hiHaHCOB1 iHBECTHIIIT 9 650,0 9650,0 9650,0 9 650,0
INotrouna nebiTopchka 3a00pProBaHICTh 0,0 0,0 0,0 0,0
JloBroctpokoBa e0iTopchka 3a00proBaHicTh - - - -
JebiTopchka 3a00pTrOBaHICTh 3 HAPAXOBAHHUX ) i i )
JIOXO/IiB
I'pomroBi xomTH Ta X eKBiBAJIIEHTH 72,0 86,0 72,0 86,0
IToTouyna kpeauTOpPCHKA 3a00PrOBaHICTh 50 4,0 50 4.0

VYrpaBniHCbkui mepcoHan @DoHAy BBaXxkae€, MO0 HAaBEICHI PO3KPUTTSA ILOJIO 3aCTOCYBaHHS
CIIPaBEIMBOI BapTOCTI € JAOCTaTHIMHM, 1 HE BBaXKae€, 110 3a MeXaMH (iHAHCOBOI 3BITHOCTI 3aJIMIIMJIACH
OyIb-sKka CyTTEBa iH(OpMALIis 1100 3aCTOCYBaHHS CIIPABEIJIUBOI BapTOCTI, KA MOXE OyTH KOPHCHOIO
Ul KOpUCTYBauiB (iHaHCOBOI 3BiTHOCTI. JlogaTkoBy iH(OpMaILilo mOA0 3MiH CIPaBEIJIMBOI BapTOCTI
(iHaHCOBMX aKTUBIB B 3B’A3KY 3 BpaxyBaHHSAM PU3UKIB HaBelEeHO y IpuM. 6.13.

1.6. Ynpaesninnsa puzuxamu

7.6.1.1ini ma noaimuxu ynpaguints IiHaHcosuMU pusukamu
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YrpaBiaiHHS pU3UKaMH Ma€ IEPIIOYeproBe 3HAYCHHS IS BeAcHHS OizHecy POHAY 1 € BaKIMBHM
erneMeHToM 11 mismebHOCTi. [loJiThka yrpaBaiHHS pHU3MKaMH CKOHIICHTpOBaHa Ha HerependauyBaHOCTI
¢iHaHCOBMX PHHKIB 1 HaIlileHa Ha MiHIMIi3allil0 MOTCHUiHHOrO HEraTWBHOTO BIUIMBY Ha (iHAHCOBI
MOKa3HUKK AisuibHOCTI Ponpy. OnepaTHBHUH 1 IOPUAWYHUE KOHTPOIb Ma€ Ha MeTi 3a0e3medyBaTH
Hale)xHe (YHKIIIOHYBaHHA BHYTPINIHBOI MONITHKH Ta TMPOIEAYP 3 METOI0 MiHIMi3amii omepamiiHuX i
FOPUIUIHIX PU3UKIB.

VYnpasnincekuii mepconan GoHay Bu3Hae, O ii AisSUIBHICTD MOB’s3aHa 3 pU3MKAMH 1 BapTICTh YUCTUX
aKTHUBIB y HECTaOITbHOMY DPHHKOBOMY CEpPEIOBHII MOXKE€ CYTTEBO 3MIHHUTHCH YHACTIJIOK BIUIUBY
Cy0’€KTHBHHUX YMHHUKIB Ta 00’ €KTHUBHUX YMHHHKIB, BIPOTITHICTH 1 HAPSIMOK BIUIMBY SIKUX 3a3[1aJeripb
TOYHO Tepe0aYNTH HEMOKIIHBO.

MerToro ynpaBmiHHS pU3UKaMHU € HeNOmylleHHA BTpaTH POHAOM PHHKOBOI BapTOCTI aKTUBIB Ta
CIIPHUSHHS TiABUIIEHHIO BAPTOCTI BIACHOTO KamiTary DoHuy.

BinnoBigHo 10 0CHOBHOT METH, 3aBIaHHS YIPABIiHHS pPU3UKAMHU MOJSITAIOTh Y HACTYITHOMY:

- BU3HAUCHHS HAWOUIBII BPa3JIMBUX Ta PU3MKOBHUX HANPSIMKIB JisUIbHOCTI DOHIY;

- CHCTeMaTHYHa KOMIUIEKCHA JiarHOCTHUKA HMOBIPHOCTI HACTaHHS HECTIPUATIMBHUX IO,

- BUOIp aNbTEpPHATUBHUX BapiaHTIB YIPaBIIHCHKUX pillleHb i1 3a0e3ledeHHs ONTHMAIBHOTO
CITIBBITHOIIICHHS MI>K PU3MKOM Ta OXIAHICTIO (DIHAHCOBHX OIEPAIIiii;

- 3a0e3meueH s MiHiIMi3allii BTpaT Mpyu HACTaHHI HECTIPUSATIMBHX MO,

- 3a0e3medeHHs] JOTPUMAaHHS iHTepeciB 0araTboxX 3alliKaBJICHHUX CTOpPiH, a came: ydacHuKiB DoHTY,
KepiBHHX opraHiB ynpasiiaHs ®onmom, npaniBHukiB QoHIY, iHIINX CTOPIH.

HismeHicte @oHAy y cdepi ympaBiiHHS PH3MKAMHU CIpSIMOBaHa Ha 3a0e3ledeHHs! JOCSTHEHHS
craTyTHHX Ifielt @oHAy, 30UTBIIeHHS TPUOYTKOBOCTI. YTIPaBIIHHA PU3UKaMH NisuTbHOCTI DoHAY sBIISIE
co00r0 TMOCTIMHMN TMpolec IepemdaueHHs 1 HeWTpaiizamii X HeraTMBHMX (DIHAHCOBHX HACHIJKIB,
MOB'SI3aHUM 3 iX 1IeHTU(IKALIE0, OIIHKOI0, NPODITaKTUKOIO 1 MiHIMI3alli€l0 HeraTMBHUX HachiakiB Jlo
PU3HUKIB, KI MOXKYTh BUHHKATH TIPH 3MIHCHEHHI TisTbHOCTI DoHMY HanmekaTh Taki X BUIU: KPEIUTHHA
pU3WK, PUHKOBUH pHU3WK Ta PU3WK JIKBITHOCTI. PHHKOBHH pH3HMK BKIIOYA€ BAIOTHUI PHU3HK,
BiJICOTKOBUH PU3MK Ta IHIINN I[IHOBUH PU3UK.

71.6.2.Kpeoumnuu pusuk

KpenuTHuii pu3MK - pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHH IHCTPYMEHT HE
3MOX€e BHKOHATH 3000B’s13aHHS 1 Ie Oy/ie MPUYNHO0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIOI CTOPOHHU.
KpeauTtHuit pusuk npuTaMaHHUN TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK TIOTOYHI Ta JICTIO3UTHI PaXyHKU B
OaHkax, oOumirarii Ta e6iTopchka 3a00proBaHiCTh.

OCHOBHMM  METOJOM  OIIHKA KPEAWTHUX pU3UKIB  KepiBHMITBOM @DoHIY €  omliHKa
KPEJIUTOCIIPOMOKHOCTI KOHTPAreHTIB, UISi YOTO BUKOPHCTOBYIOTBHCS KPEIMTHI PEUTHHTH Ta OyIb-siKa
iHma joctynHa iHdopmMarig (3arampHogocTymnHa iHdopManiiiHa 6aza nqannx HKUIIOP, nani 3 €/IP ta
1HII) MOJ0 IX CIPOMOXHOCTI BHUKOHYBAaTH OOpromi 3000B’si3aHHs. DOHJ BHKOPHCTOBYE HACTYITHI
METOIH YIIPaBIiHHS KPSAUTHUMH PU3UKAMU:

- TIMIiTH 10/10 OOProBUX 3000B’A3aHb 3a KilacaMu (iHAHCOBUX IHCTPYMEHTIB;

- JTIMITH 110,10 OOProBUX 3000B’sA3aHb NIEPEe]] OAHUM KOHTPAreHToM (a00 acoIiioBaHOIO TPYIIOD);

- JMITA WIOJO0 BKJIaJeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHHX PEUTHHTIB 3a
HartioHaTbHOYO PEUTHHTOBOIO IKAJIOKO;

- JIMITH OIOAO0 PO3MIIICHHS JICTIO3UTIB y OaHKaX 3 pi3HUMH PEHTHHTaMHU Ta BHIAJAKH AedONTy Ta
HETIOBEPHEHHS JACMIO3UTIB NPOTATOM OCTaHHIX II'SITH POKIB.

@®oHp aHami3ye IUIATOCHPOMOMKHICTH KOHTPAreHTIB Ta 3IIMCHIOE 3aXOAM IOJO HEJOMYLICHHS
HasBHOCTI B akTHBax DOHIy MPOCTpOUEHOT IeOITOPCHKOT 3a00pTOBaHOCT:I.

®ony He Mae (IHAHCOBHX aKTHBIB, sKi a00 OyJM MpocTpoveHi, ab0 3HEIIHWINCS, TAKOX BIJICYTHI
3acTaBM Ta iHII (OpMH 3a0e3MEUeHHS KPEAUTIB OJIepKaHUX UM HaJaHHX.

7.6.3.Punkosuii puzux

PunkoBHII pU3HMK - LI€ PU3UK TOrO, IO CIPaBEIMBA BapTiCTh ad0 MaiOyTHI IpOILOBI MOTOKH Bij
(1HAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PHHKOBHI PH3HK OXOILIIOE
TPHU THUIU PHU3MKY: IHIIMW I[IHOBHH PU3WK, BAJIOTHUH PHU3MK Ta BiJICOTKOBHU PU3UK. PUHKOBHH pHU3UK
BUHHKAE y 3B’S3Ky 3 pU3MKaMH 30UTKiB, 3yMOBJICHMX KOJUBAHHSMH IIiH Ha aKIii, BiJICOTKOBUX CTaBOK Ta
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BAIIIOTHUX KypciB. DOHA HapaKaTUMEThCS HA PHUHKOBI PHU3WKH y 3B 3Ky 3 IHBECTHIISIMA B aKIIii,
oOJiranii Ta iHII QiHAHCOBI IHCTPYMEHTH.

[HmMiA UiHOBMH PUBHMK - 1€ PU3MK TOTO, MIO CIpPaBeJINBa BapTicTh a00 MalOyTHI I'POLIOBI MOTOKH
BiJ (iHAHCOBOTO IHCTPYMEHTa KOJIHMBAaTHUMYTbCS BHACHIJOK 3MiH PHHKOBHX WiH (OKpiM THX, IO
BUHUKAIOTh YHACTIZOK BIJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3HKY), HE3aJeXKHO BiA TOTO, YU
CIIpUYMHEHI BOHM YHHHUKAMH, XapaKTepHUMH I OKpeMoro (hiHAaHCOBOTO IHCTpyMeHTa abo #oro
eMITeHTa, YW YWHHUKAMH, II0 BIUIMBAIOTh Ha BCi MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIHCHIOIOTHCA OTIepallii Ha PHHKY.

OCHOBHAM METOJIOM OIIHKH I[iIHOBOTO PH3UKY € aHalli3 4yTIuBOCTi. Cepes] METOIB IMOM’ SIKIIICHHS
iHOBOTO pU3NKYy POH/ BUKOPUCTOBYE AWBepcU(iKallilo aKTHBIB Ta JOTPUMAHHS JIIMITiB Ha BKJIQJCHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 He(iKCOBaHUM MPUOYTKOM.

PunkoBuUii pu3MK - 11e pU3KUK TOTO, IO CIIpaBeIIMBa BapTicTb a00 MalOyTHI TPOIIOBI MOTOKH Bif
(iHAHCOBOTO IHCTPYMEHTA KOJIHMBAaTUMYThCS BHACIIZOK 3MiH PUHKOBUX LiH. PHHKOBHH PH3HMK OXOILIIOE
TPU TUIMU PHU3MKY: IHIIMK IIHOBHH PU3WK, BAJIOTHUH PHU3HMK Ta BiJCOTKOBHW pU3UK. PHHKOBHH pH3UK
BHUHUKAE y 3B’ 513Ky 3 pU3NKaMH 30UTKIB, 3yMOBJICHUX KOJIMBAaHHSIMM IIiH Ha aKIlii, BIICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapaKaTUMETbCS HAa PHHKOBI PU3WKH Y 3B’A3Ky 3 IHBECTHIISIMH B aKIiii,
OOmiranii Ta iHI1 QiHAHCOBI IHCTPYMEHTH.

@DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOMJIMBOCTI TOMAIA peami3amii pHUHKOBOTO (TaifoBOTO)
pusuKy € naainus ingekcy Yb (UX) ynponosx kBaprany. Tak maginns ingekcy Yb menme Hixk Ha 10%
CTaHOBHUTH HU3BKWH piBEHb PU3UKY, MadiHHSA y Mexax 10- 20%% cTaHOBUTH cepefHill piBEeHb PH3HKY,
naaiHas oinbine 20% - BUCOKHI PiIBEHb PU3UKY.

[ToTtouna o1iHKa PiBHS PU3HKY 3a MMOKA3HWKOM PHHKOBOTO (TIA{OBOT0) PU3UKY 3a IOPTQeseM IiHHNX
nanepiB QoHIy XapaKkTepu3y€eThCsl IK HU3bKA.

Cucrema ynpasiinas pusukamu QoHxy nependadae 3aCTOCYBaHHS JIEKITbKOX aHATITUYHUX METOIIB
nmocmimkenHs: pusukiB. Cepen 1mux meroxiB DoHI Ha eTami IUIaHYyBaHHS TpodeciiHoi IisUTBHOCTI,
3’dACyBaHHI JOUITBHOCTI ydYacTi B IHBECTHI[IMHOMY TIPOEKTi, MPOBOAWUTH aHAaNi3 YyTIUBOCTI
Pe3yIbTaTUBHOTO TOKa3HUKA Bij Bapiamii 3Ha4eHb MOKAa3HUKIB, IO OEpPyTh y4acTh B HOro BU3HAUCHHI.
Kpim ananizy uyrnuBocti @oHI Ha eTami MPOTHO3YBaHHS BUKOPUCTOBYE METOJ KOPEKTYBAaHHS, METOJ
crieHapiiB. He3Baxkaroun Ha MPakTHYHO CTATy CUTYyaIlifo Ha GOHIOBOMY pUHKY, DOHI 3 OTIISAY Ha aHATI3
CUTYyaIlil y 3BITHOMY IEpioJi JOAEPKYBaJOCh MONITHKH 00 HEIOIILHOCTI HOBUX BKJIAJCHb y I[IHHI
HarepH.

7.6.4.Banromuuit ma 6i0comkosull pusuxku

BamtotHuil pu3mK - e pu3MK TOTO, IO CIpaBeIUBa BapTicTh a00 MailOyTHI TPOIIOBI TTOTOKH BiJ
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BAIFOTHUX KYpCiB.

®oH/1 He Mae aKTUBIB, HOMIHOBaHUX B 1HO3EMHIH BAIIOTI, y 3arallkHOMY 00CSTy aKTHBIB.

Ockinbkn DOHJ Mpaltoe TIABKA 3 HAIIOHAJIBHOK BaJIOTON, BIUIMB 3MIHUM BaJIOTHUX KYPCIiB
BiJICYTHIH.

BificoTkoBHii pU3UK - 11€ pU3UK TOTO, IO CIPaBeUIMBa BapTicTh a00 MaiiOyTHI TPOMIOBI TIOTOKH Bijl
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS BHACHIJOK 3MIH PHHKOBHX BIJICOTKOBHUX CTaBOK.
KepiBaunreo ®oHay yCBiZOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIIHFOBATHCH 1 II¢ BIUIMBATUME SK Ha
noxoau PoHy, Tak 1 HA CHpaBEAIMBY BapTICTh YUCTHX AKTUBIB.

YCBIIOMIIIOIOYM  3HAYHI  PU3MKM, TIOB’S3aHI 3  KOJMBAHHSAMH  BIJICOTKOBUX CTaBOK Y
BUCOKOTH(IISIITHOMY CepefoBHILI, SKE € BIACTUBUM Ui (iHAHCOBOI CHCTEMH YKpaiHH, KepiBHUITBO
@DOoHYy KOHTPOJIIOE YACTKY aKTHBIB, PO3MIILIEHHX Y OOproBux 3000B’A3aHHAX y HAL[lOHAIBHIHN BaJoTI 3
(iKCOBaHOI BIZICOTKOBOI cTaBKOW. KepiBHuIITBO DOHAY 31IHCHIOE MOHITOPUHI BiZICOTKOBHX PH3UKIB
Ta KOHTPOITIOE IX MaKCUMAaJIbHO TIPUITYCTUMUI po3Mip. Y pa3si 3pocTaHHs BiJICOTKOBUX pu3KKiB oI Mae
Hamip mo30yBaTHcst OOproBux (iHAHCOBHX I1HCTPYMEHTIB 3 (PIKCOBAaHOIO BiJCOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3MKIB 31MCHIOETHCS MUISIXOM OILIIHKH BIUIMBY MOXJIMBUX 3MIH BiZICOTKOBHX
CTaBOK Ha BapTiCTh BiJICOTKOBUX (DIHAHCOBUX 1HCTPYMEHTIB.

AKTUBH, 5IKi HApaXKAIOTHCS Ha BIICOTKOBI PU3UKH
Tabnuns 10

Tun akTuBy Cranom Ha 01.01.2023poky | Cranom Ha 31.03.2024 poky

baHKiBCBKi JIEIO3UTH (THC. TPH.) - -
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Bcroro:

Yactka B aktuBax @onuy, %

JInst OLIHKA MOXJIMBHUX KOJMBAaHb BIJICOTKOBHX CTaBOK - MOHI BHKOPHUCTOBYBaNa iCTOPHUYHY
BOJIATMJIBHICTH BiJICOTKOBHX CTaBOK 32 CTPOKOBHMH Jemo3utamu (mo 1 poky) 3a ocTaHHI 5 pOKiB 3a
onpwiroaHeHo iHpopmaniero HBY.

7.6.5.Pusux aikgionocmi

Pusuk mikBigHOCTI - pusuk Toro, mo OHJ MaTUMEe TPYIHOIII MPH BHUKOHAHHI 3000B’s3aHb,
OB’ sI3aHMUX 13 (DiIHAHCOBUMHU 3000B’SI3aHHIMH, 11O ITOTAMIAIOTHCS IUITXOM IOCTaBKH T'POIIOBUX KOIITIB

a00 1HIIOTO (hiHAHCOBOTO aKTHBY.

®doHJ 371CHIOE KOHTPOJIb JIIKBITHOCTI NUISIXOM IJIAaHYBaHHS IMOTOYHOI JiKBigHOCTI. DOHA aHami3ye
TEPMIHHU TUTATEXKIB, SKi MOB'A3aHI 3 1eOITOPCHKOIO0 3a00pTOBAHICTIO Ta IHIMMMHU ()IHAHCOBHUMH aKTHBAMH,

3000B’I3aHHSIMH, a TAKOX MPOTHO3HI IMOTOKU T'POIIOBHUX KOIITIB Bij] OMEepaIiiitHol MisTEHOCTI.

[Hdopmarris 1010 HEAMCKOHTOBAHUX IUIATEXKIB 3a (PiHAHCOBUMH 3000B's13aHHSAMU DOHIY B pO3pisi
CTpPOKIB MOTAIICHHS NPECTaBJIcHA HACTYITHUM YHHOM:

Tabmuug 11

[lepion, mo
3aKIHYMBCS

31.03.2024

Jol

Micsansg

Big 1
MicsLs 10
3 MicswiB

Bix 3
MICSLIB J10
1 poky

Bin 1 poky
II0 5 poKiB

Binpe 5
POKiB

Bcroro

KopotkocTpokosi
MO3UKH OaHKa

ToproseinbHa Ta
1HIIIa
KpeAUTOpPChKa
3a00proBaHICTh

5,0

0,0

50

[ToTouna
3a00proBaHICTh 3a
JOBI'OCTPOKOBUMHU
3000B’sI3aHHAMU

Bcroro

50

0,0

5,0

[epion, mo
3aKIHYMBCS

31.03.2023

Jo 1

Micsansg

Big 1
MicsLs 10
3 MicALiB

Bin 3
MICSLIB J10
1 poky

Binx 1 poky
II0 5 poKiB

Binemme 5
pOKiB

Bcroro

KopoTkocTpokoBi
O3UKHU OaHKa

ToprosenbHa Ta
iHIIA
KpEIUTOPChKa
3a00proBaHICTh

4,0

0,0

4,0

IToTouna
3a00proBaHICTh 3a
JOBIOCTPOKOBHUMHM
3000B’SI3aHHAMU

Bcroro

4,0

0,0

4,0

1.7.Ynpasninus xkanimaniom

@oHA po3risAae YIpapiIiHHA KalliTaJIOM SK CUCTEMY NPHHLUIIB Ta METOAIB PO3pOOKH 1 peasizamii
YIPaBIiHCHKUX PillIeHb, TOB'SI3aHUX 3 ONTUMAIBHUM (POPMYBaHHSIM KamiTaly 3 pi3HOMaHITHUX JDKEped, a
TakoX 3a0e3neveHHsIM e(eKTHBHOTO WOro BUKOpPUCTaHHS y JisutbHocTi Donpy. KirouoBi mutaHHs Ta
MOTOYHI PILIeHHS, [0 BIUIMBAIOTH HA OOCAT 1 CTPYKTYpY KalliTally, a TAKOX JDKepesa Horo ¢opMyBaHHS,
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PO3TIISIAIOTECS  YIIPABIIHCEKAM TIEpCOHANOM. MexXaHi3M VIpaBIIiHHS KamitajaoM mnepemdoadae YiTky
MTOCTAaHOBKY ITiJICH 1 3aBJaHb yIPaBJIiHHA KaIliTaJlOM, a TAKOXK KOHTPOJIb 32 iX TOTPUMAHHSM y 3BITHOMY
nepioNi; YAOCKOHANEHHS METOAMKH BH3HAUeHHs W aHamily BUKOPHCTAaHHA YCiX BHIIB KalliTaiy,
PO3pO0IIEHHS 3arajbHOT CTpaTeTii yIpaBIiHHS KaliTaioM.

YrupaBniHCPKANA TIEpCOHAN 3MIACHIOE OTJISAN CTPYKTYpH KaIliTaly Ha KiHEI[b KOXKHOTO 3BITHOTO
nepiony. Ilpu 11poMy POBOIUTHCS aHATI3 BApTOCTI KaImiTaly, HOTO CTPYKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBI OTpUMaHHX BUCHOBKIB QOH/I 3/1iHCHIOE PETYIIOBAHHS KalliTally IUIIXOM 3aTy4eHHS 10JJaTKOBOTO
Kamitary abo (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIACH/IB Ta MMOTANICHHS 1CHYIOYHX MMO3UK. DOHI MOXe
3MIMCHIOBATH DETYJIIOBAHHS KaliTaly [OUISIXOM 3MIiHH CTPYKTypu Kamitamy. CucreMa YIpaBIliHHS
KaIliTaJloM MOY€ KOPHT'YBAaTHCh 3 YpaxyBaHHSM 3MiH B OIEpaliiHOMY CepelOBHILi, TCHACHLISIX PUHKY
abo cTparterii po3BUTKY.

VYupasninas kanitamom QoHLY COpIMOBAHO Ha TOCSITHEHHS HACTYITHUX IIIJIEH:

- 30epertyu CIpPOMOXKHICTh MiJNPUEMCTBA MPOJOBKYBATH CBOIO MAiSUIBHICTH TakK, 00 BOHO 1 Hagami
3a0e3nevyBaio 10xia s yuacHukiB DOHy Ta BUIIATH iHIIUM 3alliKaBJICHUM CTOPOHAM;

- 3a0e3neynTH HANCKHUNA MPHOYTOK ydacHMKaM DOHIY 3aBIIKH BCTAHOBJIEHHIO I[iH HA MOCIYTH, II0
BiJIMIOBI/Ial0TH PIBHIO PU3HKY;

- JOTpPUMaHHS BUMOT JI0 KalliTally, BCTAHOBIICHHX PETYISATOpPOM, i 3abe3medeHHsi 3aatHocTi DoHmy
(yHKITIOHYBaTH B SIKOCTi O€31epepBHOTO IIF0YOT0 iAMPUEMCTBA.

VYmpapnincekuii nepcoHan @®oHmy BBakae, MO 3arajdbHa cyMa KalliTaldy, YIPaBIiHHI SKAM
3IIHCHIOETHCA, TOPIBHIOE CYyMi KamiTany, BiqoOpakeHOro Y 3BiTi po ¢iHaHCOBUH CTaH.

CkJaz BIacHOTO KamiTany Ha AaTy (iHaHCOBOi 3BITHOCTI cTaHOBUTH — 9 718,0THC.TpH. (p. 1495, ®.No

1):

- 3apEECTPOBAHUN KariTall (OIUTAYSHHI KaITiTa) 130 000,0 Tuc. rpH.

- HEOILTAYCHUI KariTal (120 000,0) THc. TpH.
- pe3epBHHN KaITiTal 0 tuc.rpH.

- HEpO3MOAUICHU# TPUOYTOK(HETTOKPUTHIA 30UTOK) (282,0) Tuc. rpH.

7.8.0yinka epekmusnocmi KepieHuymed 6 YNpAsuiHHi eKOHOMIYHUMU DECYDCamu

[ligBumienHss e(QeKTUBHOCTI  yNpaBNiHHA PECYpCHMM  MOTEHIaaoM, 3abe3ledeHHs  HOoro
palioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIipOIO TMOB’S3aHO 3 TPOBEJCHHSM SIKICHUX 3MiH Y CKJIaji
pecypciB 1 3 MiABMLICHHSAM €()EKTUBHOCTI B IX YNpaBiiHHI. 3aBJaHHS MiJBUILEHHS €(EKTHUBHOCTI
YIPaBIiHHS PECYpCHUM TOTEHIaJOM TMOJArae HacaMIepel y BIOCKOHAJCHHI BHUKOPHCTaHHS W
YIpaBIIiHHS pecypcamu MiAMPUEMCTBA Ta B TMiJIBUIICHHI IXHBOT MIJTICHOCTI.

OcHoBauMu pecypcamu PoHIY € (DiHAHCOBUM pecypc y BUIVISALI TPOLIOBHX KOIITIB, OTPUMAaHHUX B
pe3ynbTaTi PopMyBaHHS CTaTyTHOTO KariTamy, Ta (piHaHCOBI iHBECTHILI.

[ligBuieHHs: epEeKTHBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYPCIB € MOXKIHMBHM JIHMIIE 32 YMOBHU
(dbopMyBaHHS SKICHOI CHCTEMH MEHEJKMEHTY, 0 B CBOIO Uepry repeadadac BCTAHOBICHHS KOPCTKUX
BHMOT /10 KEpiBHUKIB ycix piBHIB. J{ns peamizamii miei Mmetn ToBapuCTBOM CTBOpPEHA CUCTEMa BUMOT JIO
MPAIiBHUKIB, SKI TMOBUHHI 1M BIJIOBIJaTH, 30KpeMa, HASBHICTH JUIUIOMIB 3 BHIIOK OCBITOI Ta
MiATBEp/DKEHHS PiBHs KBaJTiQikalii BiJIOBIAHUMY cepTUdiKaTaMu.

71.9.Vmoeni akmuesu i 30606 s3anns

Bigmosigno 10 MCBO Ne 37 «3abe3nedeHHsi, yMOBHI 3000B’s3aHHS Ta YMOBHI akTHBH» DOH
MOBHHHA BECTH A0 00JIiK 3a0e31eueHb, yMOBHHUX 3000B's13aHb 1 YMOBHUX AKTUBIB, 38 BUHSITKOM !
a) THX. SIKI € pe3yJbTaTOM KOHTPAKTiB, IO Ii/UIATal0Th BHKOHAHHIO, KPIM BHUMAJKIB, KOJU
KOHTPAKT € OOTSHKITUBUM
0) Ha sIKi HOMMPIOETHCS cepa 3acTocyBaHHs iHmoro CTaHaapTy.
MCBO Ne 37 ne 3acTocoByeThcsl 10 (DiHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOYW TapaHTii), HA sKi
nommmproeThes chepa 3actocyBanas MCD3 Ne 9 «dDinaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.03.2024 poxy ®oHI HE € CTOPOHOIO YMOBHHX 3000B’s13aHb, HE Ma€ YMOBHHUX aKTHBIB,
HE Ma€ HEBU3HAHMX KOHTPAKTHUX 3000B’A3aHb Ta HE CTBOPIOBAB 3a0€3IICUCHb.
®doHJ HE € CTOPOHOIO B CYJOBHX IIpOLIECax, TOMY PHU3HMKH BiJ ONMEpaIiiHOl IiSIBHOCTI OLIHIOE SIK
MIiHIMaJIbHI.
@doH HE BH3HAE YMOBHI 3000B’si3aHHs B 3BiTi mpo (inaHcoBuil craH. IHdopmauis mpo ymoBHE
3000B’I3aHHSI PO3KPUBAETHLCS, SKIIO MOMJIMBICTH BUOYTTS PECYpCIB, SIKi BTUIIOIOTh y OOl €KOHOMIiYHI
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BUTOJH, He € BimmajacHow. MoHa He BU3HAE yMOBHI akTHBH. CtHcia iHGOpMALlis MPO YMOBHHHA aKTHB
PO3KPUBAETHCS, KOJTH HAIXOHKEHHS €KOHOMIYHHX BUTIJ € HMOBIPHUM.

KontpakTai 3000B’s13aHHsI, BUAAH] rapaHTii, HOPy4YUTEIHCTBA - BiCYTHI.

CrpaxyBaHHs - BiZICYTHE.

7.10.Hesuznani konmpakmui 30608 ‘s3amms

HeBusnanux KOHTpaKTHHX 3000B’s13aHb DOHIT HE MaE.

7.11 Jlusioenou, o2onouieni 00 0amu 3ameepOHCenHs 00 6UNYCKY

Cranom Ha 31.03.2024 ®onn He npuiiMaB PIllICHHS PO BUILIATY JTUBIJICHIIB.

71.12.Bnaue ingaayii na monemapri cmammi

[IpoanamizyBaBm KpuTepii, SKi BU3HAYAIOTh MOKA3HHUK TiMepiH(IAMil, yIpaBIiHCHKUI MepcoHal
®doHy 3p0OUB BUCHORBOK, IO 32 MOKa3HMKAMH HABEJCHUMHM Y MiANMyHKTax B) i T') naparpada 3 MCBO Ne
29 exOHOMIYHHIA CTaH B YKpaiHi He BiIOBIIa€ CUTYaIlii, IO XapaKTePU3y€ETHCS TITePIHQIALIETO.

3Bakaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (piHaHCOBOi 3BITHOCTI €
MUTaHHAIM CYJDKEHHS, yIpaBIiHChkui niepcoHan DoHay NpUIHAB pillleHHs HE MPOBOAMTH MEpPepPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

1.13.1100ii nicia 36imuoi damu

[Monii micnst 3BiTHOTO MEpioAy - 1€ CIPHUATIWBI Ta HECIIPHUATINBI MOMIIi, AKi BiOYyBarOTHCS 3 KiHIISA
3BITHOTO TEPiOAY A0 AAaTH 3aTBEpIKeHHs (PiHAHCOBOi 3BITHOCTI MO BUMYCKYy. MO)XKHa BH3HA4YUTH JBA
THUIIN MTOIIM:

a) MOfil, sIKi CBiAYATh MPO YMOBH, LIO iCHYBAJIM Ha KiHEIlb 3BITHOTO mepioay (moaii, Siki BUMararoTh
KOPHUTYBAaHHS TICIISI 3BITHOTO TEpiony); Ta

0) mopii, sIKi CBiAYaTh PO YMOBH, 110 BUHUKIIM Ticis 3BITHOro mepiofy (monii, sKi He BUMaraioTh
KOPHTYBaHHS IICJIsI 3BITHOT'O MEPiofy).

[Momiii, sxi BigOyBaIOTHCS B Mepiojl MiXK JaTOK0 (piHAHCOBOI 3BITHOCTI Ta JATOIO 1i 3aTBEPIKEHHS 1
MOTPeOyIOTh KOPUTYBAHHS a00 PO3KPUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenns nisuibHOocTi OHTY HE TUTAHYETHCA.

I'enepansuuit qupexktop TOB B.B. boprHsik
«A3oBo-UopHOMOpCHKa AZIMiHICTpaTHBHA KOMIIaHis »

I'onoBHuit Oyxranrep O.b. Hekpacona
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