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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs ¢hiHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIOBYBANUCS O
nideomosKy ma nodants Qinancogoi 36immocni)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJAHHs PEecypciB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOr0 NMPU3HAYCHHS Hajae iH(oOpMaIlio npo ¢GiHaHCOBUN CTaH Cy0’eKTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa rocrofaproBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCHOJapIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOX Hamae iHQPOPMAIIi0
TIPO HACIIIKY OMEPaIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Huis  gocsrHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €KT
rOCIIOJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCII IPHOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3TiTHO 3 iXHIMH TOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOBI1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepChKi MONITHKA Ta MPHHIIUIIH,
mo 0a3yroThcs Ha BUMoOrax MiKHApOTHUX CTaHAApTiB (iHAHCOBOro 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmixy (PMCBO), B penakii unanii Ha 01 cigrs 2024 poky, mo odimiifHO ONPIITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB Y KpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHIA TEPCOHAT KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuyaTs BuMmoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE!

®opma Nel — Gananc (3Bit npo ¢inancoBwuii ctan) cranom Ha 31.03.2024 p.

®opma Ne2 — 3BiT npo ¢iHaHCOBI pe3ynbTaTH (3BIT IPO CyKyIHHH 10Xin) 3a nepiox 31.03.2024 no
31.03.2024 p.

®opma Ne3 — 3BiT Ipo PyX I'POLIOBUX KOLITIB (3a MpsMUM MeToqoM) ctanoM Ha 31.03.2024 p.

®opma Ned — 3BiT npo BiacHui KamiTan 3a nepiox 3 31.03.2024 o 31.03.2024 p.

®opma Ned — 3BiT nipo BiacHUi KamiTan 3a nepion 3 01.01.2023 o 31.03.2023p.

[Ipumitkn 10 ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 BumMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiga0Th (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioaivuicme MCP3




dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHH cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAYCHHS IJIs1 aKTUBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyansHii OCHOBI.

KonnentyansHor ocHoBoOw (iHaHcoBoi 3BiTHOCTI DoHAY 3a mepiof, 110 3akiHuuBcs 31 OepesHs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oo6miky (PMCBO), B pemakuii unHHii Ha 01 ciuns 2024
POKy, 10 BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(IiliifHO ompuitoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPEIKEHb BIANOBIAAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2024 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

I[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOX BHMOTaMU HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepcbkoro oOONIKy Ta
CKJIaJiaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivats Bumoram MC®3.

Jyis 3a0e3neyeH s €IMHUX TPUHIUITIB, METOIB Ta IMiJXO/IB IIPH BiJI0OpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta MpH CKIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMiHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.03.2024 p .

®onp cknanae GiHAHCOBY 3BITHICTH (KpPIM 3BITY MPO PyX TPOIIOBHX KOINTIB) HA IMiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MiATPUMATH HEHTpaIILHICTh NpeicTaBleHuX gaHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysBieHHS naHuX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi Omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYTTEBHUN KJIac TTOMiOHMX craTeii. MOHII 1oIae OKPEMO CTaTi BIIMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 Bif iHIIOI iH(pOpMarTii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoYeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHUNA ©®OH/
«ITAJIBMIPA», AT «3HBKI® «ITAJIBMIPA» (ramamni — ®omy)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0’€KTH

Koo 3a €J[PIIOY: 44451837.

Peecmpayitinuii ko0 3a €/{PICI: 13301329.

Pimennsim Ne 1 omuoocibHoro ywyacamka @®onmy Bim 19.10.2021 p. 3arBepmxeHo PernmameHT Ta
IaBectuniiiny neknapamito ®@onmy. 11.11.2021 p. HamioHanpHOIO KOMIci€0 3 I[iHHMX HamnepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT PO pe3yJbTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPaTMBHOIO  iHBecTHLiHHOro ¢oHay, PerimamMeHT KOpHopaTHBHOIO
IHBeCTHIIIHHOTO (DOHIIy Ta BHECEHO BiJJOMOCTI MPO KOPIIOPATUBHUM IHBECTUIIIHMHA (oHI 10 €IUMHOrO
JIep>)KaBHOTO PEeeCTpy IHCTUTYTIB crijbHOro imBectyBanHs (CBimourBo Ne 01329 Bim 11.11.2021 p.) ta
3aCBiMYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (CimorrrBo Ne 003527 Bix 11.11.2021 p.).

Bignosigno no cratti 54 3akoHy Ykpainu «[Ipo iHCTHTYTH CHITBHOrO iHBECTYBaHHS» MPOTATOM
POKY 3 AHS BHeceHHs Bigomocted mpo PoHxa 1o €IMHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHUIBHOTO
iHBeCTyBaHHsI KOMIIaHisl 3 yIIPaBJIiHHS aKTUBaMu peecTpye B Komicii BUITyck akmiid, 10 3A1HCHIOETHCS 3
METOIO CIIUIBHOTO iIHBECTYBAaHHS, Ta IPOCHEKT iX eMicii.




@oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOTO TOBApUCTBA IS
MPOBAHKEHHS BUKIIFOYHO JISUTBHOCTI 31 CIIUJIBHOTO IHBECTYBaHHS.

Ynpaeninus axmusamu ®@ondy 3niticHroe TOBapuUCTBO 3 OOMEXKEHOK BiJIIOBINATIBHICTIO «A30BO-
YopHomopchka anMinicTpatuBHa kommadis» (kox €JIPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bif iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rigHO 3 JloroBopoM Mpo YMpaBIiHHS
aktuBaMu Nel3-V A Bix 19.10.2021 poky.

Hepoicasna peecmpayis ®onny Binoynacs 18.10.2021 p., Homep 3anucy: 1004801020000090247.

1.4. Onuc disnonocmi (mMema, npeomem, 6UoU) ma Onepayiuno2o cepedosuid (YMoeu 30iCHEeHHS
OlAbHOCMI, TIYEH3VEANHS, 0EPAHCABHE Pe2YII0CANHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO HaJa€ (IHAHCOBI MOCIYTH HA PUHKAX KalliTamy,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS NisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Ipenmerom misibHOCTI DOHY € TPOBAPKEHHS AISTILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ s3aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJ| 3[1HCHEHHS MiSTILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMH HampsSMKaMU iHBECTHIIHHOI JistibHOCTI ToBapucTBa € IHBECTYBaHHSA YV
OyaiBeNbHY raly3b, CUTbChKE I'OCIIOAAPCTBO, TPAHCIIOPTHY rany3b, MAIIMHOOYTyBaHHSI.

JlisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOKO JisUIbHICTIO DOHTY.

®doH NpPOBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpainn «[Ipo iHCTUTYTH CHUIBHOrO iHBECTYyBaHHs», L{MBiNBHOrO KoJekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHiHHY MiSIbHICTEY, 3akoHY YKpaiHu «[Ipo pWHKM Kamitaldy Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosutapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopmatuBHO-TipaBoBuX akTiB HKUIIDP, Craryry, PernamenTy Ta BHyTpilHiX JokymeHTiB DoHy.

1.5. 3asasa npo be3nepepsnicmsv disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS UM MPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUN MTePCOHAT HE BHUSBHB HEBU3HAUCHOCTEH MO0 IMOMIA YW YMOB, SKi MOXYTh
CIPUYMHHUTHA 3HAYHUH CYMHIB IIOMO 3JAaTHOCTI TMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUH ITEPCOHAN OpaB J0 yBaru
BCIO HasiBHY iH(oOpMaIlifo mono MaiOyTHROro — Ha 12 MICSIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DoOHIY € TOCTYIIOBE OTPUMYBaHHS MPHUOYTKY Bi CBOET
misttbHOCTi, POHA  Mae moctym a0 (iHAHCOBUX pecypciB, HEMAa€e MPOCTPOUEHOI AeOITOPCHKOI Ta
KpEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTrO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonxaiblle Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTHHHHX Ta
00OMEXYBATBHHX 3aXOIiB, CHPSIMOBAHUX Ha 3a00iraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYAHHOIO CHUTYaL€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY MisbHICTH DoHIY,
HACJIIAKM SIKOTO Ha JaHWK 9ac HeMOXKIMBO oiHuTH. [lonankina crabinizawis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH BiJ YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHCcOBHUX mapTHepiB YkpaiHu y 60poTh0i 3 NOMIMPEHHIM KOpOHa BipycHOI iH(eKuii 1 mogoinanuaMm ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHAX Ta MOJITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasniHcekuM nepcoHanoMm @oHay Oyiiu yBa)KHO PO3IIISIHYTI BC1 PU3HKH 3 TOUYKH 30pY iX YIPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta omiHioe 3aaTHicTs POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBorO arpeciero Pocilicekoi denepauii npotn Ykpainu, Ha mifcTaBi MPOMO3ULIl
Panu nanionaneHoi Oe3meku 1 000poHN YKpainu, BianoBigHo A0 nmyHKTy 20 wactunu nepiuoi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykazom llpesunenrta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:




Beectu B Ykpaini Boennuii cran i3 05 romuau 30 xBumunH 24 mortoro 2022 poky crpokom Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOYOK MIMPOKOMACIITA0HOK 30poiiHOI0 arpeciero Pociiickkoi Dexpepartii nporu
VYkpainu, Ha mifacTtaBi npomno3uilii Pamu HamioHaneHOi Oe3mekd 1 000poHM YKpaiHu, BiIMOBIITHO 10
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "llpo npaBoBuil pexxum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEJIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3MiHaMH, BHECEHMMH YKazoM Bigm 14 Oepesus 2022 poxky N  133/2022,
3aTBepKEeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmkenum 3akonoMm Ykpainu Big 21 ksitas 2022 poxy N 2212-1X, Ykazom Big 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 tpaHs 2022 poky N 2263-
X, Yka3om Bix 12 ceprias 2022 poky N 573/2022, 3atBepmxenuM 3akoHOM Ykpainu Bin 15 cepmus 2022
poky N 2500-1X, Ykazom Big 7 mucromaga 2022 poky N 757/2022, 3aTBepkeHuM 3aKOHOM Y KpalHH Bij
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3om Bix 1 tpaBHs 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpaBs 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poxy Ne 3275-
IX ta VYkasom Big 6 aucromaga 2023 poky Ne 734/2023, satBepmkeHuM 3akoHOM YKpaiHu Bif 8
suctonaaa 2023 poky Ne 3429-1X), npomoBKUTH CTPOK JIii BOEHHOrO cTaHy B Ykpaini 3 05 rogunu 30
xBuiH 14 mrotoro 2024 poky crpokom Ha 90 mi6.

B ®onni HasBHI JOCTaTHI KOIITH JJISI IOKPUTTS KOPOTKOCTPOKOBHX MoTped. DoH He Mae morpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. PoHIy HE TOTPIOHO 3BEPTATUCH 33 (hIHAHCOBOO MIATPUMKOIO J0 YYACHHUKIB s 3a0€3eueHHs
HOPMAJIbHOI TisITEHOCT.

@DoH peryispHO 3IIHCHIOE aHai3 E€KOHOMIYHOI CHUTyalii B KpaiHi. YTPaBIIIHCHKHA TIEpCOHAI
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO MISUTBHICTH HA
repion, sk MiHIMyM 12 MicsIiB 3 maTH MOAaHHS ITi€l ¢hiHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha 1aTy
3BITHOCT1 YTNPaBIIHCHKUI TEpPCOHAT HE Ma€ HaMipiB MPUIUHATH UM CYTTEBO 3TOPTATH TOCIOIAPCHKY
ISUTBHICTB.

Cranom Ha 31 Oepesns 2024 poky yIOpaBIiHCBKOMY II€pCOHANy HE BIOMO TIIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’SA3aHI 3 MOMISIMH Y YMOBaMH, SIKi MOXYTh BIUIMHYTH Ha O€3MepepBHICTH
TSUTBHOCTI.

1.6. Idenmudhixauis dinancoesoi 38imuocmi (3a2a1bHO20 YU CREUIAILHO20 NPUBHAYEHHS, OKDeMda,
IHOUBIOYANIbHA, KOHCONI008AHA)

QOinancoBa 3BiTHICTH DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOrO TPU3HAYEHHS, KA
chopMOBaHa 3 METOIO0 JOCTOBIpPHOTO MonaHHs (piHAaHCOBOTO CTaHy, (PIHAHCOBUX PE3YNbTATIB JisTHHOCTI
Ta ii TPOMIOBUX MOTOKIB UIA 3a70BOJEHHS iH(GOpPMAIiHUX MOTped MIMPOKOro KoJia KOPHCTYBAYiB MPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvua sanroma ma 8aioma 36IMHOCHI
Juia omiHkK craTed, BKIFOUEHWX A0 (iHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BalfOTy
MEPBUHHOIO €KOHOMIUHOI'O CepellOBUIIA, B sIkoMy nparoe DoHf, - yKpaiHChbKa IPHUBHSL.
Bci 3HaueHHs HaBeeHI 3 OKPYTIIEHHSM JI0 HAHOIMKYO01 TUCAY], SKIO HE 3a3HAaYeHO 1HIIIE.
Omnepauii B iHO3eMHill BamoTi ctanoM Ha 31 Oepesns 2024 poky MiANPHUEMCTBO HE 3AIHCHIOBAJIO,
TOMY BIUIMB BaITFOTHHX KypCiB Ha (h)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynHUi 10Xig nependayae MogaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
abo 30MTKy, 3a Kiacu(]ikalilo, OCHOBaHOIO Ha MeToi «(pyHKUIl BUTpaT» abo «cobiBapTOCTi pearnizamii,
3TiIHO 3 SKUM BHUTpaTH KIacuQiKylOTh BiANOBiZHO A0 iX ¢yHKUii sIK YacTMHM coOiBapTOCTI YW,
HamNpUKiIag, BUTpaT Ha 30yT abo aaMiHICTpaTHBHY IisUTbHICTH. lH(opMalis mpo Xapakrep BHUTpar €
KOPHUCHOIO JUTS TPOrHO3YBaHHA MailOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencraieHHs rpomoBUX MOTOKIB Bi ONepaliiiHOl AiSUIBHOCTI Y 3BiTi MPO PyX IPOIIOBHX KOIITIB
3IIMCHIOETBCS 13 3aCTOCYBaHHAM HPSMOIO METONY, 3TiAHO 3 SIKUM PO3KpUBAETHCA iH(opmalis mpo
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OCHOBHI HaXO/DKEHHsI TPOIIOBUX KOILUTIB YK BUILIAT TPOLIOBUX KOMITIB. [H(opMmalis mpo OCHOBHI BHIH
IPOLIOBUX HAJAXOMKEHb Ta IPOLIOBUX BUILIAT (POPMYEThCS Ha MifcTaBi 00JiKoBUX 3amuciB QoHpy.

1.9. 3eopmanns ginancosux axkmugie ma 30006 ’a3aHb
dinaHCOBI aKTHBU Ta 3000B’s3aHHS 3rOPTAIOTHCA, KO0 POHI Mae IOPUANYHE MPABO 3/IHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTh akTHB Ta
BUKOHATH 3000B’sI3aHHSI OTHOYACHO.

1.10. 3¢imnuii nepiod ginancogoi 3gimuocmi
3BITHUM T1EpioJIoM, 3a SIKHH QOpMyeThcs (hiHAHCOBa 3BITHICTH, BBaXaeThes mepion 3 01 ciuns 2024
poky 1o 31 6epesnst 2024 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytreBuMH cTaTTsIMU (PIHAHCOBOI 3BITHOCTI, CKiafeHoi ctanoM Ha 31 Oepesnst 2024 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu oyinox, wo 3acmocosani y inancosii 36iMmHOCHI.

s ¢inancoBa 3BiTHICTH MiJIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTi, 32 BUHSTKOM OLIIHKHU 32
CIPAaBEUIMBOIO BAPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTHY, 3 BUKOPUCTAaHHSIM METOIB OLIHKK (iHAHCOBUX IHCTpyMEHTIB, go3BoieHnXx MC®3 Ne 13
«OI11iHKa CIIPaBeIMBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI 3AIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1iHKH 3a ClpaBEIIMBOIO BapTiCTIO». Taki METOIU OLIHKH
BKJIFOYAIOTh BUKOPHCTAHHS CIPABEJIMBOI BAPTOCTI SIK IiHM, sika Oyyia O oTpuMaHa 3a MPOAaX aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepaliii MiXk y49acCHUKaMH PUHKY Ha ATy OIIHKH.
30KpeMa, BHKOPUCTaHHS OIp»KOBHUX KOTHPYBaHb a00 MaHWUX IPO IOTOYHY PHUHKOBY BapTICTh IHIIIOTO
AQHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHali3 MUCKOBAHWX TPOIIOBHX ITOTOKIB a00 iHII MOIEITi
BHM3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BH3HAYAE€THCS 3 BUKOPHCTAHHSAM HasBHOI iH(OpMaIlii PO PUHOK 1 BIAMOBIAHMX METOIB
OI[IHKH.

1.13. 3assa npo sionosidanvhicniv.

VYmpasnincekuil iepconan DoHIY 3 YIpaBIiHHS aKTHBaMH HECE BIAMOBIMANBHICTH 32 MIATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (inancoBuil ctan ®oHay craHoMm Ha 31
Oepesnst 2024 poky, a TaKOX pe3ylbTaT WOTO HisUTFHOCTI 3a mepiof, mo 3akiHumBes 31 Oepesns 2024
POKY, PyX TpOIIOBHX KOIITiB Ta 3MIHM B KalliTaJi 3a BIiAMOBIMHUN Tepion, y BIAMOBIAHOCTI 10
MiKXHApOMHUX CTaHAAPTIB OyxranTepchbkoro o0OxiKy Ta 3BiTHOCTL. Ckian miel iHdopMallii BU3HAYa€ThCS
npodeciifHIM CyDKEHHSIM YIIpaBIiHHS nepcoranry Moy 3 ynpaBiliHHS aKTHBAMIL.

2.Cymmesi nonoorcernss 001ik0801 NOATMUKU.

2.1. Ocuosa chopmysanns 0Onik08UX NOTIMUK.

OOmiKOBI TONITHUKKA — KOHKPETHI MPHUHIMIKA, OCHOBH, JOMOBIIEHOCTI, TpaBHJia Ta MPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONAPIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HABOIUTH OOJIIKOBI IMOJNITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, naroth 3Mory ckiacTu Taky (iHaHCOBY
3BITHICTB, fIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAILi0 TIPO orepallii, iHII MoIii Ta YMOBH, J0 SKUX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBUM.

Ob6nikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIIPaBIiHCHKUM IepcoHanoM @oHay
BiamoBigHo 10 BuMor MCBO Ne 8 «OO0mikoBI MOMITUKM, 3MIHM B OOJIKOBUX OI[IHKAX Ta IOMHJIKH» Ta
iHmuX ynHHIX MC®3 Ta iHTepnperarnisx.

dinancoBa 3BiTHiCTE POHAY MiATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CHpaBeIMBOI0 BapTiCTIO Ha Aaty 3actocyBaHHs MC®3 BigmosimHo no MC®3 Ne 1 «llepme
3aCTOCYBaHHSI MDKHApOIHHUX CTaHAApTiB (iHAHCOBOI 3BITHOCTI», OLIHKH 3a CIIPAaBEAJUBOIO BapTiCTIO
oKkpeMux (iHaHCOBMX IHCTpyMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3




BUKOPUCTAHHSIM METOJIB OLIHKK (iHAHCOBMX iHCTpYMeHTiB, no3BoleHnx MC®D3 Ne 13 «Ouinka
CTpaBeIIMBOI BAPTOCTI».

Benenns Oyxramrepcpkoro o0niKy Ta CKiagaHHi (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAaHHSM TPUHLMIIB MOBHOTO BHCBITICHHS, MOCIiZOBHOCTI, Oe3lmepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JJOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (inaHcoBoi 3BiTHOCTI BianmopigHo 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO IMEpPCOHAITY
MPHITYIICHb T4 PO3PAaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHs OOJIKOBOI MONITUKM Ta HaBElEHI CyMH
AKTUBIB Ta 3000B’s13aHb, a TAKOXK JOXOJIB Ta BUTPAT. OIIHKY Ta CYXKCHHS 0a3yIOThCS HA MOMEPEIHbOMY
JOCBimi Ta iHmMMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOIPYHTOBaHUMH 1 3a
pe3yabTaTaMHM  SKUX POOJATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’S3aHb,
iHpOpMaIis Mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xoda i po3paxyHKH 0a3yloThCs HA HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Je Taki Cy/KEHHS € O0COONHMBO BaXKJIMBUMH, OOJIACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH TPUIYIICHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJi Ta IHIIMX
(akTopax, sKi BBAXKAIOTHhCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, SIKa HE € OYEBUIHOO 3 IHIINX JHKEPE.
JonymieHHss Ta 3po0jeHi Ha X OCHOBI IMONEPEAHI OIIHKK IOCTIHHO aHaJi3ylOThCAd Ha MPEeaMeET
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAOTHCS B TOMY 3BITHOMY IE€PiO/i, KOJIH Il OI[IHKU MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX IMepiojaX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailCHIOE
OLIIHKY Ta BiIOOpaKeHHs aKTHBIB 1 3000B’s3aHb TaKMM YHMHOM, 100 HE NMEPEHOCHUTH HasiBHI (DiHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoXXyroTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MIEPIOJIH.

2.2. Honimuxa 36imyeants.
®DoH o0mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOMITHKH TOCIIAOBHO JJIS MOMIOHUX OMEpaIliid, 1HIIINX
moxifi a6o ymoB, skimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISE€ BU3HAYCHHS KaTeropii crartei,
JUTSI SIKUAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznanms eremenmis (inancogoi 36imHocmi.

AxtuB (3rigHo 11.4.6. KoHmentyanpbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI) — TEMEPIlTHIA €KOHOMIUHUH
pecypc, IO KOHTPOIOETHCS 00’€KTOM TOCHOMAPIOBAHHS BHACHIIOK MHHYJINX Momid. ExoHOMIYHMI
pecypc — mpaBo, IO Ma€ MOTEHIliall CTBOPEHHS EKOHOMIYHWX BHTiA. llpaBa, mo MaroTh HOTEHIial
CTBOPEHHSI €KOHOMIYHUX BHWTiJ HaOyBaioTh OaraTteox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (1) mpaBa Ha oepaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
ofepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYpPCaMH 3 1HIIIOIO CTOPOHOI0 Ha
CIPUATIUBUX yMoBax. J[0 TakWx MpaB HANEKHUTh, HANPHUKIAA, (GopBapIHHI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHWH dYac, ab0 OIIOH Ha KYIIBIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep>KaHHS BUTOAX BiJl 00OB’SI3KY IHIIOI CTOPOHU TEepeaTH EKOHOMIYHHHA
pecypc y pasi meBHOT MalOyTHBOI TO/i1, HACTAaHHS AKOI OB’ s3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpasa,
0 HE BIATOBINAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (Pi3MYHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux IpaB € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 200
MpaBO OJIEPXKyBaTH BUTOJY BiJ JIKBimamiiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BHKOPHCTaHHS
00’€KTiB IHTENEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHB 32 CTPOKAaMHU  IOTAIIEHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA Tiff Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO Bl TepMiHy
iCHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMH QDOHIOM B TOPIBHAHHI 3 iX OmNepariiiHuM ITUKIOM.
TpuBamicTh onepaniiHOro MUKIY CKIAJa€e OJWH KaJlCHIAPHUH piK. AKTHB BU3HAETHCSA 00OPOTHUM, SKIIO:

- #oro mepenbavaeThes peanizyBaTd abo BiH MPU3HAYCHUHN JUIS NPOJAXKy UM BUKOPHUCTAHHS B
MeKaX 3BHYAHHOIO OMEPaIlifHOrO [UKITY;

- AaKTUB TpU3HAYEHWH JuIa peamizamii (Topriii) abo ¥oro mepemdadaeThCs peaizyBaTh
MIPOTSTOM JIBAHAIISTH MICSI[IB TICIIS 3aKiHUEHHSI 3BITHOTO TIEPiOy;

- aKTUB SBJISIE COOOIO TPOIIOBI KOIITH, 32 BHKIIFOUEHHSIM BHIIAJIKiB HAasBHOCTI OOMEXKEHb Ha
rioro oOMiH a0 BUKOPHUCTaHHS Ui TOTallleHHs 3000B’3aHb MIPOTSITOM JBAHAIATH MICAI[IB
MiCIIsl 3aKiHYEHHS 3BITHOTO Tepiofy.

VYci i akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.




[Totrouna nebiTopchka 3a00pPTOBaHICTh 33 MPOYKIIiI0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS aKTUBOM
OJTHOYACHO 3 BU3HAHHSM JIOXOAY BiJ peamizanii mpoayKilii, ToBapiB, poOiIT 1 MOCIYT Ta OI[IHIOETHCS 3a
CIpaBeIIMBOIO BAPTICTIO KOMIICH ALl HA AaTy BU3HAHHSL.

[epmmii xkputepiii 3000B’A3aHHSI — 1Ie HASBHICTH Y cy0’€KTa TocrmoJaproBaHHsi 00O0B’s3Ky. 3TigHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30K — IIe i ab0 BiINOBiNAJIBHICT,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBAaHHS HE Ma€ MPaKTHYHOI cHpoMOokHOCTi. OOOB’SI30K 3aBXKIU
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamm). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
IHIINH cy0’€KT rocolaploBaHHs, TpyIa JIFoAeH Ui iHIKUX cy0’€KTiB TOCIIOAaPIOBaHHs 200 CYCHiILCTBO B
niiomy. Hemae morpebu 3HaTH, mepej] SKOKO caMe CTOPOHOIO (SKMMHM caMe CTOPOHAMH) Ma€ Micle
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB’S30K IepeaaTH eKOHOMIYHHIA PECYpC, TO 3BiJCH BHUILTUBAE, IO
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’s3aHHS Ta OI[IHUTH MOr0 B IEBHIA CyMi HE O3HA4ae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Tilf caMili cymi.

Jlis BUKOHaHHSI I[OTO KPHUTEPil0 OOOB'S30K TMOBMHEH MaTH MOTEHIiaJl BUMAaratd Bija Cy0'ekra
TOCIIO/IaPIOBAHHS MIEpeIaHHsl eKOHOMIYHOTO pecypcy iHIIiH cTOpoHi (4H iHImMM cropoHam). /s Toro,
00 el MmoTEeHIlia)l iICHYBaB, HEMA€E MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyjie mepenaTth eKOHOMIUHWH pecypc: TepelaHHsS MOXe, Halpukianl, OyTH
O0OB'SI3KOBUM JIMIIIE B Pa3i HAcTaHHS B MaiOyTHHOMY IEBHOI MOJii, MOB'SI3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Jyuiie, 100 el 000B'SI30K yXKe iICHYBaB 1 11100 — IIOHAWMEHIIe 332 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0'eKTa rocroilaproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’3aHHST BHU3HAETHCS KOPOTKOCTPOKOBUM (ITIOTOYHHMM), SIKIIO BOHO BIINIOBINAE OJHOMY i3
HACTYITHUX KpUTEpiiB: - TependavaeTbesi, M0 3000B’si3aHHS OyJe IMOramieHo B XOJi 3BHYANHOTO
OIepaLiifHOTO IUKITY;

- 3000B's13aHHS TPU3HAYCHO, TOJIOBHUM YUHOM, IS IIPOJIAXKY;

- 3000B'sI3aHHS MiJUIATA€ MOTAIICHHIO TPOTAroM 12 MICSIIIB MICHs JaTH OaslaHCy.

®oHn He Mae 0E3yMOBHOI'O TpaBa BITKJIACTH TOTAIeHHS 3000B’S3aHHS NMPHUHAWMHI TpoTsIroMm 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B's13aHHA, IO HE BIONOBIAAIOTH JKOAHOMY 13 TIEpepaxOBaHMX KPHUTEPIiB BBAKAIOTHCS
JOBI'OCTPOKOBHUMH. YacTWHA JIOBFOCTPOKOBHX 3000B's3aHb, W0 MJISATAE TOTAIICHHIO IPOTSITOM
JIBAHAALUATH MICAIIB BiJf OCTAHHBOTO YHCJTIAa KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCA B TOTOYHI
3000B's13aHHS Ha Ty X jAary. OOJK JOBrOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIACTHCS 3 IOALIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

Jnsa Bu3HAa4YeHHS [aTW BU3HAHHSA a00 TOTamieHHd aKTWBIB Ta 3000B'I3aHHS KOPHUCTYIOTHCS
JOTOBOpaMH, MTPaBHJIAMH BUIYCKY I[IHHUX MAarepiB (3a oOJiramisMy, TOIMO) Ta YAMHHAM 3aKOHOABCTBOM.
@DoHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI JUIS:

- OKpeMHX 00 €KTiB 001Ky aKTHBIB, 3000B’513aHb, BIACHOrO Kamiraiy - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB IOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®donJ He 3apaxOBY€e aKTUBU Ta 3000B’S3aHHS, a TAKOX JOXOJH Ta BUTPATH, SIKIIO TUTHKH TAKOTO HE
BHMAaraetbcsl BiAMoBimHO a0 Oymp-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTAaBICHHS Ta
knacudikamito crated y (iHaHCOBiM 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIIAIKy, SKIIO OyIoyTh
BimOyBaTHCS 3MiHH Y MIpefcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoOBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIW IIe HE MOXIWBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3ajumaEeTbcs B akTuBax DOHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xim - MPHUPICT €eKOHOMIYHUX BHUTOJ MPOTATOM 3BITHOTO TEPioay, Y
¢hopmi npurIEBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'3aHb, [0 TPUBOAUTE A0 30UIBIIEHHS
KaIliTany, He MOB'I3aHOro 3 BKJIAJIaMH BIIACHUKIB. BUTpaTH - 3MEHIIICHHS! €KOHOMIYHHMX BHUIOJI TIPOTATOM
3BITHOTO TEpPioay, M0 BiOYBA€ThCs y POpMi BiITOKY akTHBIB a00 30L1bIIeHHS 3000B'13aHb, BEIYyUHX JI0
3MEHILICHHS KaliTaly, He TOB'13aHOr0 3 HOro Po3MOALIOM MK BIIACHUKAMU (ydacHHKaMu). Jloxoau Ta
BHTPATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHsA. Bu3HaHHIO y (iHAHCOBIH 3BITHOCTI IMiUIATAIOThH Ti
€JIEMEHTH, SIKi:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHHA:

- icHye BIpOriHICTH 3100yTTS ab0 BIITOKY MalOyTHIX EKOHOMIYHHUX BHIOJ, TOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMTOBiIa€ BUBHAYEHHIO MOMEHTY;,

- 00'exT Mae BapTicTh ab0 OLIHKY, K2 MOXe OyTH HaAilfHO BUMIpsHA.
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Bci axTtuBH, sIKi 3HAXOmAThCA y BiacHOCTI POHAY, € KOHTPOJILOBAHUMH 1 JOCTOBIPHO OL[IHEHUMH.
AxTuBH 1 3000B’s13aHHS OIIIHIOIOTHCS TaK, 00 CTBOPEHI ITiJ] HUX PE3EPBU Ta BIKUTI 3aXO/U BUKITIOYATH
MOXJIUBICTH MEPEHECEHH ICHYI0UNX (piHAHCOBUX PHU3MKIB Ha MallOyTHi 3BiTHI mepionu.

2.4.0061iKx086i noaimuxu o000 OCHOBHUX eleMenmie inancosoi 36immuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

®donp BU3HAE MaTepiadbHUN O00'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y IPOIleci CBOET AisUTbHOCTI, HaJJaHHS MTOCITYT, a00 JJIs 3IHCHEHHS aJIMIHICTPATUBHUX 1
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTtalii) SKUX
OUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3ac00M 3a cOOIBapTICTIO. PO3rIsSHYBIIM AOPEUHICTh 3aCTOCYBaHHS
Oy/lb-SIKOr0 3 BHKIIOYEHb, mependaueHnx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHUIITBO BUPIIIMIIO 3aCTOCYBATH CIIPaBEIJIMBY BapTiCTh a00 MEPEOIiHKY SK JIOUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMCHWIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEUIMBOIO BAPTICTIO HA JaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEJIMBY BapTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIIHIOIOTBCS 32 iX cO0IBapTicTIO MiHyC OyJlib-sika HaKOIMHYeHa
aMopTH3allisi Ta OyAb-iKi HaKONMuYeHI 30MTKH BiJl 3MEHIIeHHS KopucHocTi. Cyma HaKOMMYEHOT
aMopTH3allil Ha ATy NEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BApTOCTI aKTHBY Ta YHCTOI CYMH,
nepepaxoBaHol JI0 TEpPeoIiHeHOi CyMU akTHBY. J{0OIiHKa, ska BXOAWTH JIO CKJIa/y BIIACHOTO KaIliTaly,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITHHIETHCS BU3HAHHSI BIJIOBITHOTO aKTHBY.

donx HEe BH3HAE B OajaHCOBIM BapTOCTi 00'€éKTa OCHOBHHUX 3acCO0IB BHUTpPAaTH Ha IMOJICHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekra. [li BUTpaTH BU3HAIOTHCS B IPUOYTKY YH
30MTKy, KOJIM BOHHM IOHeceHi. B OamaHCOBiM BapTocTi 00'€KTa OCHOBHHMX 3aCO0IB BHM3HAIOTHhCS TakKi
TTOTAJTBIIT BUTPATH, K1 3aI0BOIBHAIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianpHi aKTHBH OITIHIOIOTHCS 332 COOIBApTICTIO 3a BHPaXyBaHHSIM OyIb-sKOT HAKOMHYCHOL
aMopTH3ailii Ta OyAb-AKUX HAKONMHYCHHMX 30MTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HEeMaTepiaIbHIX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAaHHSAM MPSMONIHIHHOTO METOAY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo0 IHIINX
IOPUIMYHUX IPaB, aMOPTU3YIOTHCS IPOTSITOM TEPMIHY YUMHHOCTI IIUX IIpaB.

Ha koxny 3BiTHY maty POHH OIIHIOE, YU € SKach O3HaKa TOr0, IO KOPUCHICTh aKTHBY MOXKE
3meHmmHTHCA. POHI 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiAIIKOMYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ Horo O6ajaHCcoOBOi BapTOCTI.
Take 3MeHIIEHHS HEraHO BHW3HAETHCA B MPHOYTKax YW 30WMTKaX, SKIIO aKTHB HE OONIKOBYIOTH 3a
repeortineHo0 BapTicTio 3rimHo 3 MCBO Ne 16. 30uToK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM T'yJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIiIHKM, 3aCTOCOBAaHI ISl BU3HAYEHHS CyMH OYiKYBaHOTO BimmkonayBaHHs. [licist BU3HaHHS
30UTKy BiJl 3MEHIIIEHHSI KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOK PO3MOJIUICHHS TMEepPEerNITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HapaxOBYETHCS MPSIMONIHIHHUM METOIOM

KarmitanpHi BKIaieHHS B OpEH/IOBaHI IPAMILIEHHS] aMOPTHU3YIOTHCS MPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPUCTAaHHS. AMOPTH3alLlil0 AKTUBY IIOYMHAIOTh, KOJIM BiH CTa€ NPUAATHUM JAJIsI BUKOPHCTAHHSL
AMOpTH3aIliI0 aKTUBY IPUTIMHSIOTH HAa OJIHY 3 ABOX JIaT, sIKa BiIOyBa€eThCs paHiIlle: Ha JaTy, 3 SKOi aKTHB
KIacu(ikyroTh SIK yTPUMYBaHUH U NpoJaxy, abo Ha Jaty, 3 KOl NPUIIMHIIOTH BU3HAHHS aKTHUBY.

2.4.2 Jlebimopcovka 3a60p206anicmsb 3a OCHOBHOIO OIIbHICHIO

Jlebitopchka 3a00proBaHIiCTh - 11e (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
TPOIIOBi KOMITH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopceka 3aboproBaHicTh BU3HA€ThCS y 3BiTI mpo QiHaHcoBuil cran Tomi, konmu PoHxa cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 HOT'0 aKTUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IMCHIOETHCSA 32 CIPaBEIJIMBOIO BapTICTIO, SKa
JOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYIKYBaHHMX KOHTPAKTHUX T'POLIOBHX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopcpka 3a00proBaHiCTb 32 OCHOBHOKO JISUIBHICTIO B MOAAJNBLIOMY OOJIKOBYETHCS 32
CIpaBeIUIMBOI0 BAPTICTIO 3 BHUKOPUCTAHHSAM JAOXIAHOTO METOAY 32 MIiHYCOM pE3epBiB OYiKyBaHUX
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KpeIUTHHUX 30UTKIB. Llell pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJH iCHYE 00’ €KTHBHE CBITUEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJOBIAHO 1O MEpBHHHUX yMoOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI MpOLEAYpH
OankpyrcTBa a0bo0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHsS a00 HEIOTPUMAHHS CTPOKIB
moramnieHHss Je0iTopchbKoi 3a00proBaHOCTI CBimYaTh MPO Te, MO JeOiTOpchKa 3a00pProBaHICTh 3a
OCHOBHOIO JTISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. banaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 338 PAXYHOK BIAMIOBIHOTO PE3EPBY, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOAH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO MiSUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KpPEIUTYETHCS Y 3BiTi MPO CYKYIHI JOXOAW 32 PAXYHOK 3arajlbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH CripaBeIMBOI BAPTOCTI JA€0ITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO TEpiofy.

JHebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO MisUTBHICTIO, YMOBH SIKOI MEPErJIsiHyTi, O0JIIKOBYEThCS 32
CTpaBeIUIMBOIO BapPTICTIO HA OCHOBI CTPYKTYPH MEPErSHYTHX TPOLIOBHX MOTOKIB. [ToTOoUHY 1e0iTOpChKY
3a00proBaHicTh 0€3 BCTaHOBJIEHOI CTaBKM BifcoTka DOHJ OIIHIOE 32 CYMOIO MEpPBICHOTO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS JUIs pPe3epBYBAaHHS KPEAUTHUX 30UTKIB MO JeOITOPCHKIiN
3a00proBaHOCTI 3a OCHOBHOK [isuTbHICTEO DOHI TNPHUHHSAB PINICHHS BUKOPUCTOBYBATH MAaTpPHYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3epB Big O4iKyBaHHMX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI 1e6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE iHINY JeOITOPCHKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3.I'powosi kowmu ma ix exsieaienmu

I'pormoBi KoOmTH Ta iX EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, MEMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHWICOKOJIKBI/IHI 1HBECTHIIIi, MEPBICHUN TEPMiH SKHX HE TEPEBHINYE TPHOX MICAIIIB.
CyMH, BUKOPHCTaHHS SKHX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAay TPOIIOBHX KOINTIB IPH MiATOTOBIII
3BITYy TIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS MIOAO0 SKUX HE JTO3BOJIAIOTH iX OOMIHATH abo
BUKOPUCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX MPOTATOM MPUHAWMHI NBAHAMMATH MICSIIIB TIiCIIA
3BITHOI JAaTH, BKJIFOYAIOTHCS JI0 CKJIATy 1HITMX HEOOOPOTHUX aKTUBIB. [ pOIIOBi KOIITH Ta iX eKBiBaJIEHTH
OOJTIKOBYIOTHCS 32 CIPaBEIITUBOIO BapTICTIO, sIKA JIOPIBHIOE iXHIA HOMIHAIBHIA BapTOCTI.

2.4.4.Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OLIbHICMIO MA THUWA KDEOUMopCovKda
3abop2o8anicmo

[IpuHIMIT MOYATKOBOTO BH3HAHHA Ta OIIHKA KPEAUTOPCHKOI 3a00pPTOBAHOCTI 3a OCHOBHOIO
TSUTBHICTIO BIINIOBiZa€ TPHHIMITY ITOYATKOBOI'O BH3HAHHS Ta OIHKK (DiHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta momamnbina OIIHKA MOTOYHUX 3000B’sI3aHb 3IMCHIOETHCS 32 CIPABEIIMBOIO BapTICTIO
BUTPaTHUM METOAOM 3 YypaxyBaHHSM KOHTPAKTHHX yMOB, IHMOBIPHOCTI WOTaIIeHHS, OYiKyBaHUX
BHXIJJHUX TPOIIOBUX MOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CHpPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

KpenuTopceka 3a00proBaHiCTh 3a aBaHCAaMH OTPUMAaHMMH OIIIHIOETHCS 32 CHPABEIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpeauTopchKy 3a00proBaHiCTh O3 BCTAHOBJIEHOI CTaBKU BijicoTka DOHI OILIHIOE 32 CYMOIO
MIEPBICHOTO paxyHKY (aKTypH, TOMY IIO BIUIUB JUCKOHTYBaHHS € HECYTTEBHM.

2.4.5.Busnannsa 00xo0ie
Joxin — me 30UThIIeHHs aKTWUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM sIK YHACHIZOK 3iHCHEHHS! BHECKIB Jep>KaTeNsIMH BUMOT /IO BIIACHOTO KaIliTary
(m1.4.68 KonnenrtyanbsHoi OCHOBH).
Bignmosimno mo MC®3 Ne 15 «Jloxim Big AOroBOpiB 3 KIEHTAMW» JIOXiA - 1€ 30UIbIIEHHS
€KOHOMIYHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi HagxokeHb a00 MOKpalleHHs aKTUBIB a0o
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3MEHIIICHHS 3000B’s3aHb, 110 BeIE 0 30UIBIICHHS BJIACHOTO KamiTaly, OKpIM 301IBIICHHS BJIACHOIO
KaIliTany, OB’ 13aHOT0 3 OTPUMaHHIM BHECKIB BiJ] yUaCHHUKIB BIACHOTO KaIliTamy.

Cy0’€eKT TrocmonapioBaHHsl OOJIKOBY€E JOTOBIp 3 KII€HTOM, SKHW HaJlCKUTh 10 chepu 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUIbKU TOMI, KOJM BHKOHYIOTHCS BCi TIEpEeIiueHi Jaji KpUTEepii: a) CTOPOHU JOrOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BiAMIOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOIO BEJeHHs Oi3HeCy)
1 TOTOBI BHKOHYBaTH CBOi 3000B'si3aHHS; 0) cy0'€eKT TOCIONAPIOBAHHS MOXKE BU3HAYMTH TpaBa KOXKHOI
CTOPOHHU BITHOCHO TOBapiB abo MOCIyr, sKi OyIyTh mepeaaBaTucs; B) Cy0'€KT rocroJaploBaHHS MOXKE
BH3HAUUTH YMOBU OIUIaTH 3a TOBapu abo0 TMOCIyrH, sKi OyayTh IepeaaBaTHCS; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIOJApCTBA 3MIHATHCS BHACHIAOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CyO’€KT
TOCIIO/IapPIOBAHHS OTPUMA€E KOMITEHCAIli0, Ha sIKY BiH MaTUMe MpaBo B OOMiH Ha TOBapH a0o MOCIYTH, SKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YH JIOCTAaTHHO BHCOKOKH € WMOBIPHICTH OTPUMAaHHSI CyMHU
KOMITEHCallii, cy0’€KT TOCMOJapIOBAHHS MMOBHHEH PO3TJISTHYTH JIMIIE 3/IaTHICTh KIIIEHTa Ta MOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac i CIutaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CYyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIIiI0 € OE3YMOBHMM, SKIIO JIJIS TOr0, 1100 HacTajia jJara CIUIaTH Takol
KOMITeHCallii, HeoOXimHWH mmme mauH dacy. Cy0’e€KT rocmojapioBaHHS OOJIKOBYE J1e0ITOPCHKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. ITicis nepBicHOr0 BU3HAHHS JeOITOPCHKOT 3a00PTOBaHOCTI
BHACJIIJIOK JIOTOBOPY 3 KIIIEHTOM Oy/b-sKa PI3HUI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BianoBimHOo g0 MC®3 Ne 9 Tta BIiANOBIAHOI BM3HAHOI CYMH JOXOAY CJiJ I[OAaBaTH SK BUTPATH
(Harmpukma, sik 30MTOK BiJI 3MEHIIIEHHST KOPHCHOCT).

Hoxonn @oH1 BU3HAE 32 METOJOM HApaxyBaHHS.

Jloxin BKJIIOYA€E TUIBKM BajioBI HAJXO/DKEHHS GKOHOMIUHHX BHTIA, SIKI OTPMMaHI YW IiUISTaioTh
OTPUMAaHHIO MiJIMPHUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pesynbTaT omepailii, sika nependadyae HaJaHHS IMOCAYr MO)Ke OyTH IONEPEAHbO OLIHEHUH
JIOCTOBIPHO, JOXiJT 3a ITI€I0 OIEPaIli€l0 Mae€ BU3HABATHCS IIITXOM ITOCHJIAHHS Ha TOW eTal 3aBepIIeHOCTI
orrepartii, SK¥i iCHy€e Ha KiHEIb 3BITHOT'O TIEPioxy.

BigmoBimao g0 m. 46 MC®3 Ne 15 komu (abo sK TUIBKM) 3000B’S3aHHS 1100 BHUKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIONAPIOBAHHS BHU3HAE K JOXIJ BiJ 3BHYAWHOI AISUTBHOCTI, CYMY ITiHH oIepariii
(sKa He BKIIIOYAE OLIHOK 3MIHHOI KOMIIEHCAIIil, 0 € 0OMEXEHHMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BITHECEHA Ha 1i€ 3000B’s[3aHHS 111010 BUKOHAHHSL.

®DoHI BU3HAE MOXONOW, SKIIO iX CyMy MOXXKHAa BU3HAYUTH 3 JIOCTaTHIM pPIBHEM TOYHOCTI, ICHYE
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX E€KOHOMIYHHX BHUTOJ 1 JOTPUMAHO KOHKPETHHX KPHUTEPiiB I10
KOKHOMY HampsMKy AisuibHOCTI PoHay. Cyma MoXomy BBaXKAETHCS TAKOIO, IO HE MOXKe OYTH TOCTOBIPHO
OLlIHEHa /10 THX IIip, MOKM YMOBHI 3000B’s3aHHS, TIOB’S3aHI 3 peaji3alli€lo, He OyAyTh BpPEryIbOBaHi.
Omninku nmoxoxiB donmy 06a3yloTbCs Ha pe3yabTaTax MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
MTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOIH.

®onp ykiazae KOHTPAKT i3 KIIEHTAMH Ha YMOBAaX OILIATH IPOTATOM KOPOTKOTO MEPioy 4acy, yroan
HE HOCATh OaraTOKOMITOHEHTHHH Xapaktep Ta OHA HE Ma€ Mporpam JOSUITFHOCTI Ta CHENUupIYHHX
rapaHTiil.

®oHx MOXe TOCTOBIPHO OLIHUTH CyMy JIOXOAY, HEBH3HAYCHOCTEH MIOAO OTPUMAHHS TPOIIOBUX
komriB Dorn He Mae, Tomy DOHA MPUNHSIO pIlIEHHsS BU3HABATH JOXIJ 3a JTATOIO MIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHIIMX aKTHBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX JIaJi YMOB:

a) @oHJ TepeaB MOKYIIIEB] CYTTEBI PU3UKHU 1 BUHATOPOIH, TIOB’SI3aHi 3 BJIIACHICTIO Ha (piHAHCOBHIA
IHCTpYMEHT, IHBECTHUIIIHHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a POHAOM He 3aJHINAEThCA aHI MOAAIBINA YYacTh YIPABIIHCHKOTO MEpCOHANy y (opMi, sKa
3a3BMYail TOB’s3aHAa 3 BOJIOAIHHSAM, aHI €(eKTHBHUIA KOHTPOIb 32 NPOAAHMMHU (IHAHCOBHUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJTy MOJKHA JJOCTOBIPHO OILIIHUTH;

r) iMOBipHO, 10 10 DoHAY HaAIHYTh EKOHOMIUHI BUTO/HM, TIOB’A3aHi 3 ONepaIli€ro;

1) BUTpaTH, siki Oysim abo OyIayThb MMOHECEH] y 3B S3KY 3 OIepalli€o, MOKHA I0CTOBIPHO OLIIHUTH.

Hoxin Bu3HAEThCS y 3BiTI Mpo MpUOYTKM Ta 30MTKM 32 YMOBHM BiANOBIJHOCTI BU3HAUEHHIO Ta
KpHUTEPiAM BU3HAHHS. Bu3HaHHA N0X01y BiIOYBa€eThCS OIHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHILEHHS 3000B’13aHb.

JlMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJIEHO IPAaBO HA OTPUMAaHHS KOIUTIB.
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2.4.6.Busnannsa sumpam

Butpatn — 1e 3MeHIIeHHsS akTUBIB a00 30UIbIIeHHS 3000B'A3aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIAOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onp 00IKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

Butpatu BH3HAIOTHCS y 3BiTI MPO NPUOYTKH Ta 30MTKHA 32 YMOBH BiAIOBIAHOCTI BU3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbILIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatn HeraifHoO BU3HAIOTBCSA Y 3BiTi NMPO MPHOYTKH Ta 30MTKH, KOMU BHUIATKH HE HAJAIOTh
MalOyTHIX EKOHOMIYHUX BHTiA ab0 TOAI Ta Ti€l0 MIipOlo, SKOIO MaiOyTHI €KOHOMIYHI BUTOIU HE
BiMOBiat0Th a00 MepecTaroTh BiAIOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo QiHAHCOBUI CTaH.

BuTpatn BU3HAIOTBCS y 3BiTi MPO MPHOYTKK Ta 30MTKH TaKOX y THX BUMAJAKaX, KOIW BHHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'A3Ky 3 OTPHMAaHHSM JIOXO/AYy, BU3HAIOTBCS Yy TOMY K Tepiofi, Imo Hu
BIAIIOBIIHI JOXO/IH.

Butpatn 3a mo3ukamu, SKi HE € 4acTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHA cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTHU Tepiony. DoH KamiTaiizye BUTpATH Ha TO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHMIITBA KBaTi(DiKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI I[LOTO AKTUBY.

2.4.7.@inancosi 0oxoou ma sumpamu
®diHaHCOBI JOXOAM Ta BUTPATH BKIIIOYAIOTH MPOLIEHTHI TOXOIM Ta BUTPATH 3a MO3UKOBHUMH KOIITAMH,
30MTKH BiJl TOCTPOKOBOr'O MOramieHHS KPEAWTIB, MPOIEHTHI JOXOAW Bil BKJIAaJEHUX KOIITIB, JAOXIJ BiJl
BUHUKHEHHsS! (DIHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKU BiJl KYpCOBHX Pi3HUIIb 32 (PIHAHCOBOIO
JUSUIBHICTIO.
[IporeHTHI MOXOMM BHW3HAIOTHCS IO Mipi iX HapaxyBaHHS 3 ypaxyBaHHAM €(EKTHBHOI JOXOMHOCTI
AKTHBY.

2.4.8.11o0damox na npubymox

®DoHJT HE € TUTATHUKOM TIOJATKy Ha MPUOYTOK Ha 3arajlbHUX ITiACTaBax, , BiAmMoBigHO mo m 141.6.1
[IKY , 3rigHo 3 SKUM 3BUIBHSIOTHCS Bl OMOJATKYBAHHS KOIITH CITIIFHOTO IHBECTYBaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHUKAMH KOPIOPATHBHOrO (DOHIY, KOIITH Ta IHIN AaKTHBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CIIUIBHOTO IHBECTYBaHHS, JOXOIW BiJ 3[IMCHEHHS Omeparliii 3 akTHBaMH IHCTUTYTY CITLIBHOTO
IHBECTYBaHH4, JI0XO/IH, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIIUILHOT'O IHBECTYBAHHS, Ta 1HIII IOXOIH BiJ
TSUTBHOCTI IHCTHTYTY CIIUTBHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAaMH, OPEHIHI (JII3MHTOBI) TUIATEXI,
POSUITI TOIIIO).

2.4.9.06aix086i nonimuxu wodo 3abe3neyens
3abesneueHHs BU3HAIOTHCA, Ko DOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAUYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMIJIHMBO, HIXK
HEMOXJIMBO), IO TIOTaIlleHHs 3000B'A3aHHS BHUMaraTiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTO/H, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHSI.

2.4.10.Juchopmauisa npo 3minu 68 0OIKOBUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCIIZOBHO U MOMIOHWX oOmepartii, 1HIINX
nozii abo ymoB, axuo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsiE BU3HAUEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXXYTh OyTH JOPEYHUMH.

Ob6xnikoBa mnomituka PoHmy 3a mepion, mo 3akiHdyerbesi 31 Oepesns 2024 poky, Bigmnosimae
OOJTIKOBIH TTONITHII, SIKa 32CTOCOBYBAJIACH B MOMEPEIHFOMY 3BITHOMY ITEPiO/Ii.

OO6xnikoBa MOJITHKA MIOA0 TMOAAJIBIIOI OLIHKK ()iHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3.lcmomni 06.1iK08I CYOHCEHHS, OUIHHI 3HAYEHH MAd NDUNYVULECHHS

3.1.06xixo06i noaimuxu, pospobaeni 3a siocymuocmi npsmux Hopm MCD3
Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS OO omepauii, iHmoi moaii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS IIiJI Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
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TaKUM YUHOM, 100 iH(popMalis Oyna JOpedHoo i MOTPeOd KOPUCTYBAYiB JUTS MPUAHATTS €KOHOMIYHUX
pillIeHb Ta TOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (JiHAHCOBA 3BITHICTh:

- mopmae A0cTOBipHO (piHAHCOBUI cTaH, (iHAHCOBI PE3yNbTaTH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
®onny;

- BimoOpakae €KOHOMIYHY CYTHICTh Olepauidd, IHIIMX MOAiiH a0o YMOB, a HE JIMIIE IOPUANYHY
opmy;

- € HeUTpaJlbHOIO0, TOOTO BUTBHOIO Bifl yIIEpPEKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tix yac 3mificCHEHHS CY/PKEHHS KepiBHULTBO DOHY MOCUIAETHCS HA MPUUHATHICTh HABEACHUX Jalli
JDKEpEIl Ta BPaXOBYE 1X HU3XITHOMY HOPSIKY:

- BuMorn B MC®3, y sIKuX i1eThCcs PO MOIOHI Ta MOB’A3aHi 3 HUIMU TIUTAHHS;

- BU3HAYCHHS, KPUTEPIii BU3HAHHS Ta KOHIIEMIIIl OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[lix dvac 3pilicHEHHS CyJDKCHHS YIPaBIIHCHKUI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOJIOXKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIUKYIOTh CTAaHJAPTH, SKi 3aCTOCOBYIOTH TIOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTiB, I1HIIY HpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUINE3a3HAUCHUM JKEperiaMm.

3.2.0uinku, cyocenns ma npunyulenns

[MixroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BuMarae BiJ ynpaBIiHCHKOTO TepcoHany (GpopMyBaHHS
MEBHUX CY/DPKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPHCTAHHS TMPHHIUITIB OOJIKOBOT
MOJIITUKH, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXO/IB Ta BUTpAT, sKi BiOOpa)keHi B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAT BHKOPHCTOBYE PSJI OI[IHOK Ta MPUIYIICHb IIOA0 IOJaHHS AKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HIHAHCOBOI 3BITHOCTI
BianoBigHO g0 BuMor MC®3. OriHky Ta OB ’sA3aHi 3 HUMH MPUITYIIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBiAl Ta IHIIUX (hakTopax, SIKi BBA)XKAIOTHCSA OOIPYHTOBAaHHUMHM 3a JaHUX OOCTaBHH, PE3yJbTaTH SKHX
(hopMyIOTh OCHOBY UTSI CY/DKEHB IIOA0 OaTaHCOBOI BApTOCTI aKTHBI Ta 3000B’13aHb, sIKa HE € OYCBHUIHOIO
3 iHmUX xepen. JlomymenHs i 3po0ieHi Ha iX OCHOBI MOMNEPEIHI OIIHKH TOCTIMHHO aHai3YyIOThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MIHU B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM IIi OLIIHKH
Oyiu TIeperyIsaHyTi, 1 B YCIX HACTYIMHHX IepiofaxX, BUKIUKAHUX 3a3HAUYCHUMH 3MIHAMH. Y IPaBIiHCHKHAM
TepcoHa 3MIIHCHIOE OITIHKY Ta BimoOpakeHHS aKTHBIB Ta 3000B’s3aHb TaKUM YHHOM, 100 HeE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS DOHIY MEPBICHO OIHIOIOTHCS IMiJ Yac iX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha MaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTreBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CY/UKEHHS TTPH BUKOPHUCTaHHI OOJIIKOBOT MOMITHKY TIPEICTaBIEH] TaJi.

3.3.3azanvhi cyoscenHs wodo cnpageoausoi apmocmi akmugie ma 30008 s13aHb

OrmiHka cIpaBeIMBOI BapTOCTI aKTHBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYMKEHHSX IIOJ0
nependavyBaHNX MaHOYTHIX TPOMIOBUX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, PH3UKIB, BIACTUBUX
(inaHCcOBHM iHCTpyMeHTaM, Ta iHmUMX (akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIPaBeUIMBOI BAPTOCTI».

Ominka crmpaBemInMBOi BapTOCTi - II€ OIliIHKA KOHKPETHOrO akThBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTICTh, CYO'€KT TOCIMONAPIOBAHHS Ma€ OpaTH /O YBarW Ti XapaKTePUCTHKH
akTuBY a00 3000B'sM3aHHS, SKi YYaCHUKH PHHKY B3sUIM O JO YBard, BH3HAYAIOYM IIHY aKTHBY a0o
3000B's13aHHS Ha JaTy OLIHKH. /[0 TAKMX XapaKTePHCTHK HaJIeXKATh, HATIPUKIIA], TaKi:

a) CTaH Ta MiCIie PO3TalllyBaHHS aKTHBY;

0) oOMeKeHHsI, SIKIIIO BOHH €, Ha MPOJiak a00 BUKOPUCTAHHS aKTHUBY.

Ominka copaBemIMBOl BapTOCTI MPHIIYCKAa€, IO AKTHB abo0 3000B'A3aHHS OOMIHIOETBCS MIXK
yJacHUKaMH PUHKY y 3BUYaiHil omeparlil mpojaxy aktuBy abo mepenadi 3000B's13aHHS Ha ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orminka cpaBeInBoi BapTOCT» BU3HAYA€E CIIPABEILIMBY BapTiCTh SIK LiHY, sika Oyia O
OTpUMaHa 3a MPOAaXX aKTUBY, a0 cIuladeHa 3a mepenady 3000B'A3aHHS Yy 3BHUYAiHIA omepamii Mix
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.
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OmiHka chpaBeIMBOI BapTOCTI MPUITyCKAaE, MO0 aKTUB a0o0 3000B'I3aHHS OOMIHIOETBCS MiX
y4aCHHKaMHW PHHKY y 3BUYalHil omepalii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS Ha ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chopaBemIMBOi BapTOCTI TNPUIyCKae, MIO Omepamis MOpoAaxy axTuBy abo mepemadi
3000B's13aHHS BiIOyBa€eThCs ab0

a) Ha OCHOBHOMY PWHKY JJISl IIBOTO aKTUBY ab0 3000B's13aHHS; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HalCHOPUSATIMBIIIOMY PHHKY JAJsl BOTO aKTUBY abo
3000B'sI3aHHS.

CrpaBeyiviBa BapTIiCTh - i€ 11iHa, sSKa Oyjia O OTpuMaHa 3a MPoJak aKTUBRY a00 CIUTaueHa 3a rnepeaady
3000B's13aHHA Y 3BUYaiHil omepailii Ha OCHOBHOMY (200 HACIIPUATIMBINIOMY) PHHKY Ha JaTy OLIHKHU 32
MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHA IiHA), HE3AJIEKHO BiJl TOTO, YU CIOCTEPIracThbcsl Taka IiHa
Oe3nocepeIHbO, UM OIiHEHa 33 JOMIOMOTO0 1HIIIOTO METO/Y OLIHIOBAHHSI.

Ominka crnpaBeIMBOi BapTocTi mepenbadae, mo (iHancope abo HediHaHCOBe 3000B'si3aHHS a00
BIIACHMH I1HCTPYMEHT KalliTally cy0'€eKTa TrocrofapioBaHHsS (HANPHUKIAA, YacTKA y4acTi y BIIACHOMY
KaImiTaji, BUIYIICH] SIK KOMIICHCAIlis NpH 00'€HaHHI 0i3HEeCY) MepenaeThes yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepenada 3000B's3aHHs a00 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'€ekTa TOCHOAapIOBaHHS
nependadae Take:

a) 3000B'A3aHHS JIMIIATHMETHbCS HEMOTAIICHHM 1 CTOpOHA-YYaCHUK PHHKY, sIKii Oyzae 3aiiCHEHO
nepeady, MOBUHHA Oyjie BUKOHATHU 1i€ 3000B's3aHHs. 3000B's13aHHs He Oye IHoraiieHe 3 KOHTPareHTOM
a00 IHIIIUM YMHOM Ha JaTy OLIIHKH.

0) BJIAacCHUU IHCTPYMEHT KamiTally Cy0'€KTa TOCIIOJAapIOBAHHS JIMIIATUMETBCS HEMOTalleHUM, i
CTOpOHA, SIKId BiH IMEPEAAEThCs, - YYaCHUK PUHKY - mepedepe Ha ceOe mpaBa Ta 00OB'SI3KH, MOB'sI3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHM a0 1HIIIMM YMHOM IOTalIeHUH Ha JIATY OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHYaiiHa
oreparisi MpojaXy akTHBY YW Tepeiadi 3000B'SI3aHHS MK YYaCHHKAMH PHHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

IcHYIOTH TpH MIMPOKO 3aCTOCOBYBAaHI METOMIH OITIHKHA BApPTOCTi, TaKi K PUHKOBHH MiIXi, BUTPATHHH
HIOX1T Ta JOXIAHUN ITaXi.

3 MeTOr0 TiIBUIIEHHS 31CTABHOCTI OIIHOK CITPaBEUTMBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMHU PO3KPHUT TS
iHbopmarii MC®3 Ne 13 nmnsg TakuxX IUJICH BCTAHOBIIOE I€PAPXil0 CIPABEUIMBOI BApPTOCTI, y SKIH
repen0adeHo TPHW PiBHS BXITHUX TAaHUX JUISI METOMIB OIIHKH BapTOCTi, IO BHKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapxis crpaBeIMBOI BApTOCTI BCTAHOBIIIOE HAWBHIIMIA TIPIOPUTET JIS
IiH KOTHpPYBaHHS (HECKOPHUTOBAHWX) HAa AaKTUBHUX PHHKAaX Ha iJEHTWYHI aKTUBU ab0 3000B'S3aHHA
(BximHi mami 1-ro piBHS) Ta HAWHIDKYMKN TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI maHi 3-TO
pIiBHS).

Bxigni gani 1-ro piBHA - 1e [IHKU KOTUPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX HA 1MIEHTHYHI
akTUBU 200 3000B'3aHHS, 10 SIKUX Cy0'€KT rOCIONApIOBAaHHSI MOXKE MaTH JOCTYI Ha NaTy omiHkd. Llima
KOTHPYBaHHS Ha aKTUBHOMY PUHKY € HallHAAIWHIIINM CBITYEHHSM CIPaBEINIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BUKOpHCTaHa 0e3 KOpHUTYBaHHS JUIA OLIHKA CHpPaBEAJIUBOI BapTOCTi, OKPIM CHTYAIIiH,
BH3HauUeHNX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHi HaHi (OKpIM IiH KOTHPYBaHHS, BiIHECEHUX A0 1-To piBH#), sKi
MO)KHA CIIOCTEpIraTH JUIsi aKTHBY YM 3000B'Si3aHHA, TPsMO abo omocepeakoBaHO. SIKImo akTuB abo
3000B's13aHHS Ma€ BU3HA4YEeHWH (KOHTPAKTHHUI) CTPOK, TO BXiNHI JaHi 2-TO pIiBHA TOBWHHI OyTH
BiJIKPUTHMH TPOTATOM MPAKTHYHO BCHOTO CTPOKY IIOTO aKTHBY YM 3000B's13aHHS. J[0 BXITHUX JaHUX 2-
T'O PiBHS HAJEKATh!

a) IiHA KOTHPYBAaHHS HA MOAIOHI aKTUBY 4M 3000B'13aHHS HA aKTHBHUX PUHKAX;

0) IMiHM KOTUPYBaHHS Ha ifeHTWYHI ab0 MOiOHI akTHBM 4M 3000B'S3aHHS HAa PHUHKAX, SKi HE €
AKTHBHHMU;

B) BXIiIHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXXHA CIIOCTEpIraTd JUis aKTUBY 4Yd 3000B's3aHHS,
HaTPUKIIAT;

- CTaBKHM BIJICOTKA Ta KPHUBI JJOXiTHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHUX IHTEpBallax
KOTUPYBaHHS,

- IOITyCTUMAa 3MiHHICTb;

- KpEIUTHI cOpeny.

r) BXIiIHI JaHi, TiATBEPHKEHI PHHKOM.

Bxingni gani 3-ro piBHS - 1€ BXiJHI JaHi JJI1 aKTHBY YU 3000B'S3aHHS, SIKUX HEMA€E y BIAKPUTOMY
nocTymi. 3akpuTi BXiIHI AaHi CNiJ BUKOPHCTOBYBATH JUI OLIHKM CHpPABELIMBOI BapTOCTi, SIKILIO
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BIJMOBIAHNX BIIKPUTHX AAHUX HEMAe€, IO IMepen0dayvacTbesi B CUTYAIisIX, KOMU OiSIbHICTH PHUHKY IS
akTHBY a00 3000B's13aHHS Ha JaTy OLIHKM He3HAYHA, a0o i1 B3araii Hemae.

MeToau OIiIHKH 3aCTOCOBYIOTHCS TIOCIIiJOBHO.

VYnpaBiaiHCBKUI TepcoHaN 3AIHCHIOE BUKJIIOYHO OL[HKM CHpaBeIMBOI BapTOCTi AaKTHBIB Ta
3000B’s13aHb, ki BuMaratoTecst MCBO Ne 13, Ha KiHeb KOXKHOTO 3BITHOTO MEPioay.

HasiBHicTh IOpeyHHMX BXIIHUX JaHHMX Ta iXHA BiIHOCHA CY0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJINOBIIHUX METOMIB OIIIHKM BapTOCTi. Tak, BUXOASYU 3 OCOOJMBOCTEH IHCTPYMEHTIB KalliTamy, sKi
3HaXOAATHCS y CKIaAi akTuBiB DOHIY, WA 4ac BU3HAYEHHS iX CIPAaBEIJIMBOI BApPTOCTI B OCHOBHOMY
Oy/ayTh BUKOPHCTOBYBATHCS BXiJHI JjaHi 3-T0 piBHS iepapXii.

3.4.Oyinku ghinancosux incmpymenmis

®onpn BuzHae iHaHcoBHiA akTUB a0o0 (iHaHCcOBe 3000B's13aHHS y 3BiTi PO (iHAHCOBUI cTaH TOmi i
JUIIE TOJi, KOMU CYO'€KT TOCIOJapIOBaHHS CTA€ CTOPOHOK KOHTPAKTHHX IOJIOXKEHBb IMOJO0 IHOTO
THCTpYMEHTA.

Bignosigao g0 m. 3 MC®3 Ne 9 BuzHaHHS Ta, Y BIANOBIAHUX BUIAJKaX, MPUIMHCHHS BU3HAHHS
3BHYAHOTO Mpua0aHHs a0 mMpoaaxy (iHAHCOBHUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIATOIO orepailii abo 00Ky 3a 1aTo po3paxyHKiB. DoH | 0Opaia METOI BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeyiiBa BapTiCTh IHBECTHINN, [0 AaKTUBHO OOEPTAIOThCS HAa OPraHi3oBaHUX (IHAHCOBUX
PHUHKAX, PO3pPaxOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPUTTSI TOPTIB HA 3BITHY
nary. B iHmIHMX BHUMajKax OIliHKA CIPaBEJIUBOI BAapTOCTI TPYHTYEThCS HA CYIKEHHSX MO0
nependavyyBaHUX MaiOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BJACTUBUX
pi3HUM (IHAHCOBUM IHCTpyMEHTaMm, Ta iHImuX (aktopiB 3 BpaxyBaHHsIM BuMor MC®3 No 13 «Orinka
CIPaBeUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao 10 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHBH SK TakKi, IO OI[IHIOIOTHCS Y
nmojajibiioMy ado 3a aMOPTH30BaHOK COOIBApTICTIO, ab0 3a CIPaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozeni 0i3Hecy cy0'eKkTa roCoaaproBaHHs ISl yIIpaBIiHHS (piHAHCOBUMH aKTHBAMM; Ta

0) XapaKTEPUCTHK KOHTPAKTHHX TPOIIOBUX ITOTOKIB (DiIHAHCOBOIO aKTHRBY.

®diHaHCOBUI aKTHMB OLIHIOITH 33 aMOPTH30BAHOI COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMIBI Taki
YMOBH:

a) aKTHB YTPpUMYIOTb B Mojeni Oi3Hecy, MeTa fKOi - YTpUMYyBaHHS aKTWUBIB 3a/uid 30MpaHHS
KOHTPaKTHUX TPOIIOBUX IOTOKIB;

0) KOHTpPaKTHI yMOBH (hiIHAHCOBOTO aKTHBY IependadaroTh y TMEBHI JaTH HAJAXOKEHHS T'POIIOBHX
MIOTOKIB, SIKi € JIMIIIE TOTAIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIIEHy OCHOBHY CyMY.

B ycix inmmx Bunaakax (iHaHCOBUI aKTHB OILIHIOIOTH 33 CIIPABEIMBOIO BapTICTIO 3 BiIOOpaKEHHAM
pe3yIbTaTy MEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IacTpymenTn kamitany - 1e Oynb-sfKi KOHTPaKTH, SKi 3aCBiAYYIOTh 3alUIIKOBY YaCTKy B aKTHBaX
cy0’€eKTa TOCIIOZapIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEeHTIB KarmiTaxy BIJHOCIThCA aKilii Ta mai (YaCTKH) TOCIIOAapChKUX TOBAPUCTB.

[HCTpyMEHTH KaltiTamy BU3HAIOTECS y 3BiTi PO (iHAHCOBHUW CTaH TOAI 1 immie Toxi, konu PoHp cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB MO0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaIliTay 3MIHCHIOETHCS 32 X CIIPAaBEIITUBOIO BaPTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omepartlii, y Xxo/i sikoi OyB oTpuMaHuil aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuabOaHHSA) HE BIAMOBiNA€ CHpaBeIMBIN BapTOCTi NMPUAOAHMX IHCTPYMEHTIB KaIliTaiy,
PI3HUIIS BUBHAETHCS K MPUOYTOK (30MTOK) MPH TIEPBICHOMY BH3HAHHI.

ButpaTtn Ha npua0aHHS IHCTPYMEHTIB KaIliTany BU3HAIOTHCS BUTPATAMH TEPiOAY i HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KariTaiy.

[lomanpmia oriHKa IHCTPYMEHTIB KamliTaly 3IIACHIOETHCS 3a CIIPABEUIMBOIO BAapTICTIO HA ATy
OIL[IHKH.

PunkoBa BapTticte HanexxHnx POHIY IHCTPYMEHTIB KalliTally OI[IHIOETHCS 32 OQIMiifHUM Oip>KOBUM
KypcOM oOprasizaTtopa TOPTiB Ha JaTy OLIHKU. SIKIIO IHCTPYMEHTH KamiTajdy MaroTh OOir OumblI K Ha
OZJHOMY OpraHi3aTopi TOPriBil, TO MiA Yac PO3PaXyHKY BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY PHHKY AJsl IbOrO IHCTPYMEHTY KariTaiay a0o, 3a BiACYTHOCTI OCHOBHOTO
PUHKY, Ha HAWCHOPUATIMBILIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOISTH 110
CKJIaJly aKTUBIB Ta nepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHi3aTtopa TOpPTiBiIi 1 IpHU LbOMY HE MalOTh
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BHU3HAYEHOro Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOETHCS 32 OCTaHHBOI OalaHCOBOIO BapTiCTIO.
Sxmo € mincraBu BBakaTH, M0 OanaHcOBa BAapTICTh CYTTEBO BiAPI3HSAETHCS BiA CHpPaBEAIHMBOI,
CrpaBeIIMBa BapTiCTh BH3HAYAETHCS 32 METOJMKOI, BU3HAUCHOIO 0CO000, IO 3iHCHIOE YIpaBIiHHS
aktuBamu DOHIY BiAMOBIAHO 10 MPUHAHATOI 00MIKOBOI MOMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cTaHi eMmiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITEHT IPOBAJAMTh JisUTbHICTh, & TAKOXK 3MIHAMH Y KOH IOHKTYpI (DOHIOBOrO PHHKY.

CrpaBeaniBa BapTiCTh IHCTPYMEHTIB KamiTaly, L0 OOEpTaloThCs Ha OpraHi30BaHUX pUHKAX,
OL[IHIOETHCS 32 MIHIMAJILHUM CepeJl OpraHi3aTopiB TOPTiB oQiliiHUM Oip’KOBUM KypCOM, IO CKJIaBcsS Ha
naty ouinku (1-i piBeHb i€papxii).

CrpaBeanviBa BapTiCTh IHCTPYMEHTY KamiTady, IIOAO SIKOTO HE BCTAHOBICHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAJIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIO LIHOK KYIIBIi TaAKOTO IHCTPYMEHTY
Ha JaTy OIMIHKK a00 3a BapTICTIO, BCTAHOBJICHOK HE3aJICKHUM OIIIHIOBAYEM, SKIIO aKTYyaJIbHICTh TaKOl
ouinku He Tipma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CrpaBemniBa BapTiCTh IHCTPYMEHTY KamiTalny, BH3HadeHa 3a |-M piBHeM iepapxii, Hajgami
HaszuBaeThes "puHKOBa BapTicTh". CrpaBeliiBa BapTiCTh IHCTPYMEHTIB Kamitany, 1O MepedyBaroTh Yy
Oip>KOBHX CIHCKAX OPraHi3aToOpiB TOPTIBII Ta BAPTICTh SIKMX HA JaTy OL[IHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBA BapTiCTh BH3HAUCHA Ha JaTy, IO IMEPEaye NaTi OIIHKK He Oublie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KaIliTally, o He BKITFOYEHI 70 Oip»KOBUX CIIMCKIB OpraHi3aTOpiB TOPriBIli, a00
y BUIAJKY BiJICYyTHOCTI pUHKOBOI BapTocTi 3a ocTaHHi 365 mHiB (3-i piBeHb i€papXii), 3MIHCHIOETHCS
BIJIIIOBITHO JIO IIHW BUKYITY, BCTAHOBJICHOI PIIICHHSM 3araJibHUX 300piB aKIiOHEPiB/y4aCHUKIB TAKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KO Ui TAKOTO IHCTPYMEHTY KamiTajdy He BCTaHOBJIICHA I[iHA BUKYIy, HOrO OIlIHKa
MOXe 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO Y4acTh DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinbie) Ta GalaHcoBa BapTICTh TAKOro iHCTpYMeHTY ckiagae 10% Ta Oinblie Bij 3arajibHOO
gucToi BapTocTi akTuBiB PoHy. [lpy mboMy BUTpaTH Ha TPOBEIACHHS HE3AJICKHOI OIIHKM HE ITOBHHHI
MIEPEBUIITYBATH OYIKYBaHI BHUTOMW I JOCTOBIPHOTO TIPEACTABIICHHS CIIPABEUIMBOI  BapTOCTI
OI[IHIOBAaHOTO AaKTHBY. SIKIIO YMOBH [UIS 3aJy4eHHS HE3aJEeXHOrO OI[IHIOBaYa HE BHUKOHYIOTHCS, TO
CIIpaBeIINBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JIATy OIIHKU JOPIBHIOE 0aaHCOBIM BapTOCTI.

Jisi BU3HAYEHHS CIPABEUIMBOI BApTOCTI THUX IHCTPYMEHTIB KaIliTady, MO0 SKAX BiICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX JPKEpes, BUKOPUCTOBYIOTHCS TaKi METOAWKH OITIHKH, SIK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIENT, 10 0a3ylThCsAd Ha JAHUX MPO OCTaHHI
yroad, 3AiHCHEHI MK HEIOB’s3aHUMH CTOpPOHAMH, Ta aHaii3 (iHaHcoBoi iH(popMaIii Tpo 00’ eKTH
IHBECTYBaHHA, aHANITUYHI MPOIENYypH IO OIIHIN Oe3MmepepBHOCTI MisIFHOCTI 00’€KTIB iHBECTYBaHHS,
3po0JieH] YIpaBIIHCBKAM TEPCOHANIOM IMX MIANPHUEMCTB, TMOPIBHSHHS BapTOCTI AaKTHUBIB IHX
MIIIPUEMCTB Ha IOYATOK Ta KiHENs 3BITHOro mepiomy. Lli METOMWKHM BHKOPHCTOBYE ISl OIIHKA
CHpaBeUINBOI BapTOCTi YIMOBHOBaXKEHOIO 0co0ot0 DoHAY, SKIO € MiACTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHAMH Y (DiHAHCOBOMY CTaHi eMiTeHTa KOPIIOPAaTHBHUX MpaB Ta/ab0 3MiHAMU KOH FOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOK HisUTBHICTH, & TAKOXK 3MIiHAMHU y KOH IOHKTYpi (POHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUSABIEHO, Ta BapTICTh AKTUBIB 00 €KTIB iHBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmiack He Oimpime HiX Ha 10 BiICOTKIB, TO € MiACTaBM BBaXKaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocrogaproBaHHs Mae chOpMyBaTH 3aKpUTI BXigHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(opMaIliero, HASBHOK 3a JTAaHMX OOCTaBWH, SKa MOXKE BKIIIOYATH
BJIaCHI JaHi cy0’eKkTa rocrojapioBaHHs. Y mpoueci (opMyBaHHS 3aKpUTHX BXIIHHUX IOaHUX CYyO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3MOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Mae CKOPHTYBAaTH [aHi, SIKIIO
JOCTYIIHA y PO3YMHUX MeXaxX iH(opMallis CBiJYUTh NPO T€, IO iHIII YYaCHUKA PUHKY BHKOPHCTaIH O
iHmI gaHi abo 00'eKT rocrmogaproBaHHS Mae MIOCh OCOOJMBE, YOro HEMae y IHIIUX YYaCHUKIB PUHKY
(Hampuknaz, mpuTamMaHHy cyO0'ekTOBI rocmopaproBaHHsi cuHepriio). CyO0'€eKTOBi rocrmopaproBaHHS He
MOTPIOHO MOKITAaNaTH BUYEPITHUX 3YCHJIb, MO0 OTpUMATH iHGOPMAIlI0 MO TMPHUITYIICHHS YYaCHHKIB
punky. Ilpore, cy0'ekT rocrnomaproBaHHS Ma€ B3ATH JO yBard BCIO iH(GOPMAII0 NP0 NPHUITYIICHHS
YYaCHHUKIB PUHKY, SIKi MOKHA JOCTATHBO JIETKO OTpUMAaTH. 3aKpHTi BXiAHI AaHi, copmMoBaHi y cmocio,
ONMCAHMH BHWILE, BBAXAIOTHCS MPUITYLHICHHSMH YYacCHHKIB PHHKY Ta BIANOBINAIOTH METi OLIHKU
CHpaBeIIMBOI BapTOCTI.

CrpaBemiBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCS 3 aKlid, 00ir SKUX 3yHHUHEHO, abo
naiB (4acTOK) TOBApUCTB, MIOJO SIKUX PO3NOYATO MPOLEaYpY OaHKPOTCTBA, JOPIBHIOE HYIIIO.
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3.4.2. Knacuixauis ginancosux akmusia

[Ipu nepBicHoMy Bu3HaHHI (iHAHCOBI aKTUBM KIACHU(IKYIOTbCsS SK (IHAHCOBI AaKTHBH, SKi
OL[IHIOIOTHCS 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBesIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINH
cykynuuii goxix (FVOCI) abo cnpaBeminnBoO BapTicTiO, IO 3MIHIOEThCA Yepe3 MpUOYyTOK abo 30HUTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 3a CIIPABEIMBOIO BapPTICTIO IUIIOC,
KO (iHAHCOBI aKTUBU HE BiOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 110 BiIHOCATLCA 10 mpuadaHHs (iHaHCOBOro akTuBy. CrpaBeminBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiTBEPKYETHCS [IHOK YTOAH.

®onn kinacudikye (iHAHCOBI aKTHBM SIK Taki, IO Hajgalli OIIHIOIOTBCSA 32 aMOPTHU30BAHOO
co0IBapTICTIO, CIpaBEUIMBOI0 BapTICTIO yepe3 IHIMMH CyKymHHH N0Xig abo CrpaBe;IMBOIO BapTICTIO
yepe3 npuOyToK a00 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) ©Oi3Hec-mMofeli cy0'eKTa rOCIIOapIOBAHHS 3 YIIPaBIiHHS (JiHAHCOBUMU aKTHBAMH,

(0) ycTaHOBIEHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHM IPOIIOBUX MOTOKIB 33 (DIHAHCOBUM aKTHBOM.

bisnec-monens BimoOpaxae crocid, y sikuii DoHp ynpapise akTUBaMH 3 METOH OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4i € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MependayeHnX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTHBIB («yTpPUMaHHS aKTHBIB Ui OTPUMAaHHS Iepel0auyeHuX JOTOBOPOM T'POIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHs TepeAdaYeHUX JAOrOBOPOM T'POIIOBUX TOTOKIB 1 IPOIIOBUX IOTOKIB, SKi
BUHUKAIOTh y pE3YJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS AaKTHUBIB JUIsi OTPUMAaHHS IepeadadeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TPOJaxKy»), ad0 SKIIO HE 3aCTOCOBYEThCS Hi IMYHKT (i), Hi MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropit0 «IHIIHX» Oi3HEeC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-Monenb BU3HAYAETHCS YISl TPYIH aKTUBIB (Ha piBHI mopTdens) Ha OCHOBI BCIiX BiIIOBITHHX
JIOKa3iB IisUIbHOCTI, sIKy DOHI Mae HaMip 3MIMCHUTH JUIS TOCSATHEHHS 1[iJ1i, BCTAHOBJICHOI /I mopTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYCHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 ckiaj TmopTdemns, MUHYIUH TOCBiA OTPUMAaHHS T'POIIOBHUX TOTOKIB IO BIIMOBIIHUX aKTHUBAaX,
MIXOMU 1O OIIHKK Ta YIIPABIIHHS PU3WKAMH, METOIM OIIHKH JOXOTHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

IIpu omiHIi chnpaBemIMBOI BapTOCTI (PIHAHCOBUX AKTHBIB YIIPABIIHCHKUH IEPCOHAN 3aCTOCOBYE
METOJM OIIIHK{ BapTOCTI, SIKi BiAOBIAAIOThE OOCTAaBMHAM Ta JJIS SIKUX € JOCTAaTHRO JAHWX, 00 OIIHUTH
CIIPaBEIINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHSI IOPECUYHUX BITKPUTHX AaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX JaHUX.

Ha Gamanci cranom Ha 31 Gepesnst 2024 poxy y DoHAI HE BpPaxoBYIOTHCA IOIHOBI (PIHAHCOBI
THCTpYMEHTH, a caMe BHECKH JIO CTATYTHHUX KaIliTaliB iHIINX Cy0 €KTiB TOCIIOAPIOBAHHSI.

3.4.3.[Ipununenns susHanusa PiHAHCO8020 AKMUBY

®onp nepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJIU BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOIIOBUX MOTOKIB (PiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CIUTATUTH TPOIIOBI MOTOKH OMHOMY a0O KUIBKOM OfepKyBadaM 3a
YTOI010, SIKa BiATOBia€ yMOBaM, HABEICHUM HIXKYE.

SAxmo @onp 30epirae KOHTPAKTHI MMpaBa Ha OIEP)KAHHS IPOMIOBUX IMOTOKIB Bifl ()iHAHCOBOTO aKTHUBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI TIOTOKH OJHOMY
a00 KUTBPKOM CYy0'€KTaM TroCIofapioBaHHs («KIHIIEBUM OJlepKyBadaMy), To DOH po3risiae oneparito K
nepenady (piHAaHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cyO'eKkT rocriomaproBaHHs HE Ma€ 3000B'SI3aHHS CILUIATUTH CYMH KIHIIEBHM OJIep’KyBadaMm, JOKU
BiH HE OTpHUMAaE eKBIBaJIeHTHI CYMH BiJ TepBiCHOr0 akTuBy. KopoTkocTpokoBi aBaHcH cyO0'ekTa
TOCIIOJJAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIKOTYBAaHHS IMO3MYEHOI CyMH IUTIOC HapaxOBaHi BIiJCOTKU 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh Li€1 yMOBH;

0) yMOBH KOHTPaKkTy NpoO Iepeaady 3a00pOHSIOTH CYyO0'€KTOBI TOCHOMApIOBaHHS MPOAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUN aKTHB, OKpIM HaJaHHS KIHIEBUM OJep)KyBauaM sK 3a0e3ledeHHs
3000B's13aHHS CIIATHUTH IPOLIOBI IOTOKH;

B) cyO'ekT rocmoiapioBaHHs Mae 3000B'si3aHHS IepeaaTtd Oyab-fiKi TPOLIOBI NOTOKH, fKi BiH
OTPUMYE Bijl iIMEH1 KiHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpUMKH. KpiM Toro, cy0'eKT rocrogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi IPOILOBI MOTOKHU, 32 BUHATKOM 1HBECTHULIH Yy IPOLIOBI KOLITH
a00 exBiBaJEHTH IpouIoBuX KowTiB (K BuzHaueHo B MCBO Ne 7 «3Bitu mpo pyx IpOMIOBHX KOILUTIBY)
MPOTATOM KOPOTKOIrO TIepiofy po3paxyHKiB Bif JaTh OTPUMAaHHS KOIUTIB JIO JAaTH HEoOXimHOro
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nepepaxyBaHHA KiHHCBI/IM OoCpiKyBadyaM, MNpHUIOMY BiI[COTOK, 3&p06ﬂeHI/II>'I 3a TaKMMH iHBeCTI/IHiﬂMI/I,
TAKOX IIEPCPaxXOBYETHCA KiHHCBI/IM OICpIKyBadaM.

3.4.4. @inancosi 30606 ’sa3anus

®onn kinacugikye Bei (iHaHCOBI 3000B'A3aHHS K Taki, MO0 y MOJANBLUIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKUX:

a) ¢iHaHCOBI 3000B'13aHHS 32 CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM pe3yNbTaTy MEPEOLiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B'sI3aHHS, B TOMY YHCII TOXiAHI (iHAHCOBI IHCTPYMEHTH, SIKi €
3000B'I3aHHSMH, Y TTOJIAJIBIIIOMY OIIHFOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO;

0) ¢inancoBi 3000B's3aHHS, 110 BUHUKAIOTh, KOJIW Tepenavya (piHaHCOBOrO aKTHUBY HE BiANOBigae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IMiJIXi]T OJAIIBIIOT y4acTi;

B) KOHTpakTH (hiHAHCOBOT rapaHTii;

r) 3000B'sI3aHHS HaJIATH ITO3UKY 32 BiJICOTKOBO CTABKO, HUKYOK HIJK PUHKOBA.

®dony Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BIJIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpuOyTKy abo 30MTKY, KOJIM MpPH IEPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(dinaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIIHIOETHCA 3a CHPABEIJIMBOIO BapTICTIO 3 BiJ0OpaKEHHSIM
pe3yabTaTy TMEPEOIiHKA y TpuOyTKYy abo 30MTKYy, ab0 SKIIO pPe3yJbTaTOM TaKOro IpPU3HAYCHHS €
JopeyvHimia iHpopmallisi, OCKITEKH a00:

a) BOHO yCYBA€ YW 3HAYHO 3MEHINYE HEY3rO/KEHICTh OIIHKHM UM BU3HAHHS, 110 B IHIIOMY BHUTAJIKY
BUHUKA€E BHACIIJIOK OIIHIOBAHHS aKTUBIB 200 3000B'sI3aHb Y1 BU3HAHHS MPHOYTKIB 200 30MTKIB 32 HUMH
Ha PI3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpymnow (iHaHCOBMX 3000B's3aHb a00 (PIHAHCOBMX aKTUBIB Ta (IHAHCOBUX
3000B's13aHb Ta OLIHKA X MOKA3HUKIB 3IMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BAPTOCTi, BIAMOBIAHO 0
3aJIOKYMEHTOBAHOI CTpaTeril yIpaBiIiHHS pU3UKaMU a00 iHBECTHIIIMHOIO CTpaTeriero, i iHpopMallis TIpo
TaKky Tpyly HaJA€TbCsl ISl BHYTPINIHHOIO BUKOPHCTAHHS HAa I OCHOBI BHIIOMY YIIPaBIiHCHKOMY
TIePCOHAJIOBI.

®DoHI MPUHHSAB pIlIEHHS OIliHIOBaTH (hiHAHCOBI 3000B'SI3aHHS 3a CIPABEJIMBOIO BapTICTIO, OKPIM
THX, SIKi TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®donp Buiaydyae (iHaHcoBe 3000B's3aHHs (a00 yacTHHY (DiHAHCOBOIrO 3000B'SI3aHHS) 31 CBOI'O 3BITY
po GhiHAHCOBUY CTaH TOAI 1 JIWIIE TOMI, KO HOro moramanTh, TOOTO KOJTU 3000B'13aHHS, BU3HAYCHE Y
KOHTpPaKTi, BHKOHAHO, aHYJIhOBAHO a00 CTPOK HOTO il 3aKIHIYETHCS.

3.4.5.Cyoorcenns wooo ouikysanux mepminie ympumanns Qinancosux incmpymenmia
VYrpaBimiHCBKANA TEPCOHANI 3aCTOCOBYE TpodeciiHe CyMKEHHS IIOA0 TEepMIHIB yTpUMaHHS
¢inancoBux iHCcTpyMeHTIB. IIpodeciitHe cymkeHHS 3a MM MUTaHHSIM TPYHTYETHCS Ha OINIHII PHU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI W awHamimi Ta iHmmMX Qakrtopax. [Ipore icHyIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TMPH3YNIMHEHHAM O00iry I[IHHUX mamepiB abo
0aHKPYTCTBOM 00 ’€KTy IHBECTYBaHHS, IO HE € MiIKOHTPOJIBHHUM YIIPABIIHCHKOMY IEPCOHAITY i MOXKeE
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcennisi 1000 3MiH cnpaseousol 8apmocmi hiHaHCco8Ux akmueie

VYmpasnincekuid miepconan @DoHAy BBakae, IO OONIKOBI OI[IHKM Ta WPHITYIIEHHS, SKi MAaloTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OITIHKH
0a3yloThCsl Ha MPUIYIIEHHSIX YHPABIIHCHKOIO TEPCOHANTY HIOIO BiJICOTKOBUX CTAaBOK, BOJATHIIBHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb i YaC OIIHKH
IHCTPYMEHTIB, a TaKOX CIIeU(IYHIX 0COOIMBOCTEN Orepartiil;

- BIUTUB 3MiHU B OIlIHKaX Ha aKTUBH, SIKi BiloOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

AxOu ympaBiiHCbKHi mepcoHan POHAY BUKOPHCTOBYBANIO iHINI MPHUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTa, IaTh OoQepTH i
KOpUTYBaHb IIiJl Yac OLIHKM IHCTPYMEHTIB, Oifbina abo MeHIIa 3MiHA B OLIHLI BapTocTi (piHaHCOBUX
IHCTpYMEHTIB Yy pa3i BiACYTHOCTI PUHKOBHMX KOTHPYBaHb Majia 0 iCTOTHMH BIUTMB Ha BiJOOpa>keHHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHH MPUOYTOK Ta 30UTOK.

BukopuctanHs pi3HMX MapKeTHHTOBHX MpPHIYLIEHb Ta/a00 METOAIB OLIHKM TaKOX MOXKE MaTH
3HAaYHUH BIUIMB HA MepeadadyBaHy CIIPaBeAINBY BapTiCTh.
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CrpaBeiBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPTOBAaHOCTI, a TAKOXK 1HBECTHIIIMH,
JOCTYIHUX JJIs IPO/IaXKy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKLTbKH HEMA€E PUHKOBOI'O KOTHPYBAHHS
LIMX aKTUBIB.

VYupapnincekuid niepcoHan @DoHIy BBakae, IO HABENCHI PO3KPUTTS WIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, i HE BBaXKae€, IO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMINUIACH
Oy/Ib-sKa CyTTE€Ba iH(OPMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BApTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKIMBICTh BHUKOPUCTaHHS OOJIKOBMX OLIHOK Ta MPHUIIYIICHb IOAO CIPaBEIJIUBOT
BapTOCTi (hiHAHCOBUX AKTUBIB B pa3i BIICYTHOCT1 BXITHUX JAHHUX MO0 CHPABEINBOI BAPTOCTI MEPILIOTO
piBHS, YpaBiiHCchKkui niepcoHan DoHay miaHye BUKOPUCTOBYBATH OIIIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHay, IOCBiII Ta MHUHYIMX IMOMIAX, a TaKOX 3
BHKOPHCTAaHHSM pO3paxyHKIB Ta MOJEIcH BapTOCTi (IHAHCOBUX aKTUBIB. 3allydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKuX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZIi Ta po3paxyHKax € HEJAOCTATHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents uj000 8UsA61EHHS O3HAK 3HEYIHEHHs AKIMUGIE

BigHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCSA 33 aMOPTH30BaHOK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB T4 Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

@donJ BU3HAE pe3epB IijJ 30UTKH JIJTsl OUIKYBAHUX KPEIUTHHUX 30UTKIB 32 IHAHCOBUMH aKTHBAMH, SIKI
OI[IHIOIOTBCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKyBaHHX KPEIUTHUX 30MTKIB 32 BECh TEPMiH JIil
(¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPETUTHOTO PH3HKY/IJSl KPEAUTHO-3HEIIHEHUX
(diHaHCOBHX aKTHBIB) a00 12-MIiCSYHUMH OUYiKyBaHMMH KPEIUTHUMH 30uUTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeEThCS, 110 OYIKYBaHI KpeJWTHI 30MTKH 3a BeCh TEPMiH il MaroTh OyTH BU3HaHI JIO
TOTO, K (PiHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUCHUM. Sk MpaBmiIo, KpSAUTHUIN PHU3HUK 3HAYHO 3POCTAE
me A0 Toro, sk (DiHAHCOBWU IHCTPYMEHT CTaHE IMPOCTPOYCHHM abo Oyae MOMIYEHO IHIN YWHHHKH
3aTPUMKH IUTATEXKIB, IO € Crelu(iuHUMU 11 T03MYaIbHIKA, (HapuKia:, 3aiicHeH s Moaudikallii abo
peCTpYKTypH3aIlii).

KpenutHuii pusvk 3a (iHAHCOBMM IHCTPYMEHTOM BB@KAEThCS HHU3BKUM, SKIIO (iHAHCOBUMH
THCTPYMEHT Ma€ HU3BKUN PU3UK HACTAHHS Je(ONTY, TO3MIATEHIK M€ TOTYKHIA TOTEHITial BUKOHYBATH
CBOI JOroBipHI 3000B'I3aHHS IOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM TIEPCIIEKTHBI, a
HECTIPUATIMBI 3MIiHM B EKOHOMIYHHX 1 JITOBHX YMOBax y JOBTOCTPOKOBIM MEpPCHEKTHBI MOXYTh
|3HU3UTH, ajme He OOOB’S3KOBO 3/JATHICTh IO3WYANbHUKA BHUKOHYBAaTH CBOi 3000B'SI3aHHS IIOIO
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKMMM, L0 MArOTh HU3bKUN KPEOUTHUN PU3HUK JIMILIE HA
MiZICTaBl TOTO, MO PU3UK JehOITYy 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpyMenTamu ®orny abo HiX KPEAUTHUN PU3UK IOPUCIAUKITIL, B sIKiii DOHA 3MIHCHIOE MiSTBHICTS.

OuikyBaHi KpeAWTHI 30MTKH 3a BECh TEPMIH Jii HE BH3HAIOTHCA 3a (DiIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBa)XKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
ToTepeTHHOMY 3BITHOMY II€PiOIi, ajie He BBAXKAETHCSA TAKAM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIIAJKy
@DoHJ 3'1COBYE, UM MAJIO Miclie 3HAYHE 3POCTAHHS KPEAUTHOIO PU3UKY 3 MOMEHTY ME€PBICHOI'O BU3HAHHS,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30UTKH BimoOpakatoTh BiacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30HUTKIB.

Ha maty cranoM Ha KiHelb 3BiTHOTO poky DOHJ MPOBOAWTEH aHANI3 Ae0ITOPCHKOI 3a00pPTOBaHOCTI,
iHIIo01 Ae0iTOPChKOI 3a00ProBaHOCTI Ta IHIIMX aKTUBIB Ha IMpEeIMET HAasIBHOCTI O3HAK iX 3HEIIHEHHS.
30UTOK Bi 3HELIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQECiiHOro CyIKEHHS YNPaBIIHCHKOTO
TIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JAHWX, 110 CBIMYATh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIUCS MicIis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis
Ha xoxny 3BiTHy maty ®@oHI BU3HAuYa€, 4d iCHYIOTh O3HAKM MOXKJIMBOTO 3MEHILIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00O SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTYyBaHHS aKTHUBY HA
3MEHILIEeHH KOpHcHOCTi, DOHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOIYBaHHS aKTUBY - Li¢ HaiOlIbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TIPOLIOBI KOLITH, Ta HOro BapTOCTi IpH
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BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BMU3HAUYAIOTh IJISi KOXKHOTO aKTHBY, 332 BHHSITKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TeHEpye HaJXOPKEHHS I'POLIOBUX KOIITIB, IO 34eOLTBIIONO HE 3aeXKaTh Bij
HAAXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SIKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHILI, SKAa TeHEpye TPOILIOBI KOLITH, IMEPEBHUILYE CyMy HOro OYiKYBAaHOTrO BiAIIKOIyBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominmi
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHb Bill aKTHBY, MAaHOYTHI IPOIIOB] MOTOKH
JIMCKOHTYIOTh 32 CTaBKOIO 0 OMOAATKYBaHHS, KA BioOpa)kac MOTOYHY PHUHKOBY BapTICTh TPOLICH y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeJIUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
iTeHTU(IKyBaTH Taki omepallii HEMOXJIMBO, BHUKOPHUCTOBYIOTh BUINOBIAHY Mojaeinb oIiiHku. [l
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCcTi. 3OMTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OJMHUI, sKa TEHepye TpOIIOBi KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXHA
iTeHTU(IKYBATH 1 sIKa TEHEPYe HAJXOKEHHS TIPOIIOBUX KOIITIB, IO 3J€OUIBIIONO HE 3ajJeKaTh Bix
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY ATy MPOBOAATH
OI[IHKY HAsIBHOCT1 O3HAK TOT0, 110 PaHille BU3HAHI 30MTKH BiJl 3SMEHIIIEHHS KOPUCHOCT1 aKTHUBY OLJIbIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK TNPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKO/lyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TLIBKH Y TOMY
BMITA Ky, SIKIIIO Majia MiCIIe 3MiHA B OIIIHKAaX, SKi BUKOPHUCTOBYBAJIM JJIsi BU3HAUYCHHS CYyMH OYIKYyBaHOI'O
BiJIIIKO/TyBaHHSI aKTUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJI 3MCHIIECHHS KOPHUCHOCTI. Y
TaKOMYy BHIIAJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JIO CYMH OYIKYBaHOTO BiJIIKOJTyBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)KE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEepenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI akTuBy. lle cTopHyBaHHS BH3HAIOTH y CKiajai mpuOyTky Ta 30uTkiB. [Ticis
CTOpHYBaHHSI 3HOC MUIATae KOPUTYBAaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOALTY IepeoliHeHol
OaTaHCOBOT BapTOCTI aKTHBY, 32 BUPaXyBaHHSAM HOTO JIIKBiAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
IPOTAIOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTHUBY.

3.6. Pezepeu ouikysanux kpeOumnux 30umxie

s TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX aKTHUBIB Ha INpeaMeT 3HemiHeHHs ®oHa 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro minxony Do posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. aKTHBIB, 110 SKUM He OyJI0 CyTTEBOTO 3pOCTAHHS KPEIUTHOTO PU3HKY;

. aKTHBIB, ITO SIKUM OyJI0 CyTTEBE 3pOCTAHHS KPEAUTHOTO PH3HKY.

Jus ¢iHaHCOBMX aKTUBIB, MO SKHM HE OYJIO CYTTEBOTO 3pPOCTAaHHS KPEOUTHOTO PHU3UKY TIiCIA
nepBicHoro Bu3HaHHA DOHI BU3HAE pe3epB MiA JABAHAMIMTHUMICAYHI OUiKyBaHI KPEIAWTHI 30UTKH, SIKi €
YaCTHHOIO OYIKYBaHHMX KPEIWTHHX 30WTKIB 32 BeCh MeEpioj, TOOTO OYIKYyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOYUIMBHUX BHITAJKIB IeONTY, IO MOXKIIUBI MPOTATOM IBAHAIIATH MICAIIIB
IiCIIs 3BITHOT IATH.

Jus  ¢iHAaHCOBMX aKTHBIB, MO SIKUM BiOymocs CYTT€BE 3pPOCTaHHS KPETUTHOTO pPH3UKYy Ha
IHAUBIMyanbHIA 4K TPyMoOBili ocHOBI (POHJ BW3HAE pe3epB I OYIKYBaHI KPEAWTHI PH3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEIUTHI PU3HWKH, IO BUHUKAIOTH Yy HACIIAOK BCIX MOXIIMBUX BHUIAJKIB
nedoNTy MpOTATOM YChOTO TEPMIiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty DoHn
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaNi3y 3MIiHU PHU3UKY BHHUKHEHHS nedonty. DOHA MpH OLIHII 3MIHH KPETUTHOTO PU3UKY 3aCTOCOBYE
npodeciiiHe CyKeHHS.

Amnami3 ¢iHAaHCOBMX aKTHBIB MIONO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIh KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi iHaHCOBMX aKTWBIB MIOJ0 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOYEHY JMAeOITOPCHKY 3a0OproBaHIiCTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SKi MOXKYTh BIUTMHYTH Ha MaiilOyTHI KpETUTHI 30MTKH, Ta BU3HAYAE BIZCOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penda ma ii ioenmudpixauis
HoroBopu onepaniiiHoi Ta QpiHaHCOBOI OpeHIH y PO K OpeHAapiB, Tak i opeHaoAaBuiB y PoHx
HE YKJIAJaB.

4. HoBi Ta meperisgyyTi CTaHAapTH Ta IHTepaperarii
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®onn 3actocoBye Bci MC®D3, sxi HaOynu yuHHOCTI 10 abo 3 01.01.2024 poky. [lompaBku Ta
3miHu 10 MC®3, o He BHeCeHi, He BIUTMHYJHN Ha (iHaHCOBY 3BiTHICTH 3a 1 kBapTan 2024 poky.

VY 2024 poui HaOyBalOTh YAHHOCTI JiBa HOBI CTaHIApPTH 3i cTajoro po3Butky — MC®3 S1 Ta
MC®3 S2, a Takok MOIMPABKH JI0 YOTUPHOX YNHHUX CTAHJAPTIB.

MC®3 (IFRS) S1 «3arampHi BUMOTH 1O PO3KpHUTTS (iHAHCOBOI iH(OpMALii, MOB'A3aHOi 31
cranum po3BUTKOM» Ta MC®3 (IFRS) S2 «Po3kputTs iHdopMallii, MOB'sI3aHOI 31 3MIHOIO KIIMaTy», SIKi
BCTaHOBJIIOIOTH BUMOTH 10 PO3KpUTTA (PiHAHCOBOI iH(OpMAIii, MOB'A3aHOI 31 CTAIMM PO3BUTKOM. BoHuU
BCTaHOBJIIOIOTH BUMOTH JI0 PO3KPHUTTS iHPOpMAIil MPO PH3MKH Ta MOXKIUBOCTI, MOB’S3aHI 31 CTaINM
PO3BHTKOM Ta 3MIHOIO KJIIMaTy, sIKi MOXKYTh BIUIMHYTH Ha T'POILIOBI IMOTOKH MiANPHEMCTBA, JOCTYII /IO
¢inancyBanHs a0 Ha BapTiCTh KaIliTaly.

Hacammiepes BoHH opi€eHTOBaHi Ha iHBECTOPIB 1 JIAIOTh UiTKE YSBIICHHS, Ky 3BITHICTH KOMITaHii
MaloTh Ha/IaBaTH, 1100 BIAMOBIAATH MOTPedaM rio0albHUX PHUHKIB KaIliTay.

MC®3 S1 MicTUTh HU3KY BHMOT JIO PO3KPHUTTS iHQOpMAIi, MO J03BOISIOTH KOMIIAHISM
MOBIJOMJIATH 1HBECTOPIB MPO PU3MKU Ta MOXKIIMBOCTI, MOB'SA3aHi 31 CTIHKICTIO Y KOPOTKOCTPOKOBIH,
CEpeHbOCTPOKOBIH Ta JOBrOCTPOKOBIH NEPCIIEKTHBI.

MC®3 S2 BCTaHOBIIOE BHUMOTH J0 PpO3KpUTTA iHQOpMaIii, MoB'a3aHoi 3 KIiMaroMm, i
npu3HadeHui s Bukopuctanas 3 MC®3 S1. Crangaptu HaOynu unHHOCTI 1 civnas 2024 poky.

BripoBajpkyBaTUMYThCSi BOHW TIOETANTHO: Y TEPIIMH PIiK KOMITaHIi 3MOXYTh OOMEKHTHCS
PO3KpHUTTSIM iH(OpMaIii npo kriMatuuHi pusnku 3rigao 3 MC®3 (IFRS) S2, a 3 gpyroro poky MaroTh
nyOnikyBaTH JaHi 3rigao 3 sumoramu MC®3 (IFRS) S1.

i HOBi craHmapTH He 3acTOCOBYIOThCs DoHpOM, edekT BIMBY Ha (iHAHCOBY 3BITHICTH HE
OYIKy€eTbCs, OCKUIbKM y DoHay Ha naTy ckinagaHHs DiHaHCOBOI 3BITHOCTI BIACYTHI 00’€KTH IS
3acTocyBaHHs y po3yMinHI MC®3.

Ionpasku 10 MCD3 (IAS) 1 «Haganus (hiHaHCOBOI 3BITHOCTI»:
- Tepmia IoIpaBKa TOPKHydacs kiacu(ikaiii 3000B's3aHb. Bigmosimno g0 3min  «Kmacudikariis
3000B'13aHb K IIOTOYHI T4 HEITOTOYHI», 3000B's13aHHS KIACH(DIKYETHCS SK HEIIOTOYHE, SIKIIO KOMITaHis
Ma€ TPaBO BIJICTPOYNUTH BPETyIIOBAaHHS 3000B's3aHHA K MiHIMyM Ha 12 wmicsamiB. I 1e mpaBo Mae
ICHYBaTH Ha JaTy 3aKiHYCHHS 3BITHOrO IIepioAy HE3aJeKHO BiJ TOro, 4Yd INIAHYE ITAIPHEMCTBO
KOPHMCTYBATHCI IIMM IIpaBOM. SIKIIO IMpaBO BIACTPOYMTH BPEryJIIOBaHHS 3000B'S3aHHS 3aJICKUTHh Bl
BHKOHAHHS MIIMTPUEMCTBOM TEBHUX YMOB, TO TaKe MpaBO iCHYe Ha AATy 3aKiHYEHHS 3BITHOTO Iepiofy,
JIHIIIE SKIIO MAMPUEMCTBO BUKOHAJIO BC1 YMOBH JIO III€T JATH.
- npyra monpaBka «Hemorouni 3000B's3aHHS 31 CHEIaJbHUMH YyMOBaMK» Iepeadadae, IImo
MAIPUEMCTBO MOKE KiacH(iKyBaTH 3000B'sS3aHHS, 110 BHHMKAIOTh 33 KPEIUTHOIO YroJ0I0, SK
HEMOTOYHI, SKIIO MPaBO MIAMPHEMCTBA BIACTPOYUTH TOTAIIEHHS [WUX 3000B'SI3aHb 3YMOBJICHE
BHUKOHAHHSM CITEIIAIBHUX YMOB IIPOTATOM 12 MiCSI[iB ITiCIII 3aBEPIIEHHS 3BITHOTO MEPioay.
V npumiTKax 10 (piHaHCOBOI 3BITHOCTI HEOOX1IHO PO3KPUTH 1H(MOPMALIIIO, SKa JO3BOJINTH KOPUCTyBaYaM
YCBIIOMMTH PH3HK TOTrO0, IO 3000B'SI3aHHS MOXYTh HIAJIATaTH MOBCPHEHHIO MPOTATOM 12 MICAIIB Micis
3aBepIICHHS 3BITHOTO Mepiogy. A came: iH(POpMAIlilo PO CIEialbHI YMOBH, KOIH MIAIPHEMCTBO X Mae
BHKOHATH, OaJlaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKOX (aKTH Ta OOCTAaBHHH, IOB'S3aHI 3
BUKOHAHHSIM ITUX YMOB.
3Mmian 10 MC®3 16 «Openga» — «OpeHaHe 3000B'13aHHS B OICPAIlisiX IPOJAXKY Ta 3BOPOTHOI OPEHIN.
Y MC®3 16 BHecIH NOMPABKY, KA MOSCHIOE, IK KOMIIAHISAM BioOpa)kaTH B OOIKY IPOJAXK Ta 3BOPOTHY
OpeHIy IicasA JaTh omepaiii. Termep mpojaBelb-OpeHAap MOBUHEH OyJe BpaXxOBYBATH 3MIHHI OpeHIHI
IJIATeXKi, 0 BUHHUKAIOTH MPH YroJli MPOJIaXxy 31 3BOPOTHOIO OPEHIO0, Y 3000B'I3aHHAX IIOJ0 OpPCHIH.
HoBa Mopmens 00Ky 3MIHHHX IUIATEKIB BHMaraTHMeE ITEPEOIHKH M, MOXKIIMBO, IepepaxyHKY YTox
KYIIBII-TIPOJIAXy 31 3BOPOTHOIO OPEHJI0K0, YkiIameHuX 3 2019 poky. Omeparris pogaxy 3i 3BOPOTHOIO
OpPEHI0I0 — IIe KOJW IiAMPHUEMCTBO IPOJA€E aKTHUB i OPEHIyE HOro >K y HOBOI'O BJAaCHHWKA Ha IEBHHUI
niepion. Hoea monpaBka fonosHroe Bumora MC®3 16 11010 mpo1axxy Ta 3BOPOTHOI OPEHN, Ta YTOUHIOE,
0 OpEHIAP-IPOaBelh HE IMOBHHEH BH3HABATH JKOIHOI CYMH HMPHOYTKY ab0 30MTKY, IO CTOCYETHCS
IpaBa KOPUCTYBAHHS, 30€pEKCHOr0 3a HUM. AJie Iie He 11030aBIIsi€ HOro IpaBa BU3HABATH Ti MPHUOYTKU YU
30MUTKH, IO MOB'A3aHI 3 YACTKOBUM YH ITOBHHUM IPHIIMHEHHSM Takoi opeHau. UutaiiTe Oible mpo meH
crangapT i HoBy monpaBky B cTarTi «Openaa B MC®3 (IFRS): mo 3minunocs micist BBEACHHS B Iit0
HOBOT'O CTaHJIAPTY».

23



3miau 1o MC®3 (IAS) 7 ra MCD3 (IFRS) 7 — «Yromu nipo GiHaHCYBaHHS MOCTAYaIbEHUKA.

Paga MC®3 (IFRS) Buecna 3minu 10 MC®3 7 «3BiT npo pyX IpOIIOBHUX KOIITiB» Ta MC®3 7
«®DiHAHCOBI THCTPYMEHTH» OO0 BUMOT IO PO3KPUTTS iH(oOpMarii y (hiHaHCOBIH 3BITHOCTI PO yromu 3
(hinaHCYBaHHS MOCTa4aIbHUKIB. HOBI monpaBku 1aayTh MOXKJIMBICTD MiBUIUTH MMPO30PICTh MEXaHI3MIB
(hiHaHCYBaHHS MOCTAYaJILHUKIB, a camMe OIIHIOBATH BIUITUB yrojl Ha 3000B'S3aHHS Ta TPOIIOBI ITOTOKH
komianii. [TompaBku 3aCTOCOBYIOTBCS TAKOXK [0 TaKUX Yrof, SIK (piHAHCYBAaHHS JIAHIIO)KKA MTOCTAYaHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTI 4K 3BOPOTHUM (hakTopuHr. 3minu 10 MC®D3 7 Ta MCD3
(IAS) 7 BKIIOYAaOTH BHMOTH IO PO3KPUTTS: YMOB Yroa mIpo (iHaHCyBaHHs, OaaHCOBY BapTiCTh
(hiHaHCOBHX 3000B's13aHb, 10 € YACTHHOIO Yrojd Ipo (iHAHCYBaHHS IMOCTAYaJIbHHKIB Ta CTATTI, B SIKHX
BimoOpakeHi 11i 3000B'si3aHHS; OanaHCOBY BapTicTh (iHAHCOBHX 3000B'3aHb, 3TIAHO 3 SKHUMH
MOCTaYaJIbHUKY B)KE OTPUMAJIM OILIATy BiJi NOCTaYajIbHHUKIB (hiHAHCOBUX IOCIYT; Jiala3oHy TEpMIHIB
omiaty 3a (piHAaHCOBMMH 3000B'S3aHHSMH, SIKI € YACTHHOIO IIMX Yroj. 3TiIHO 3 IOMpaBKaMH, KOMITaHil
Terep MaloTh PO3KPUBATH THUII Ta BIUIMB HETPOIIOBUX 3MiH OajlaHCOBOI BapTOCTi (hiHAHCOBUX
3000B's13aHb, K1 CTOCYIOTHCSA YIO Mpo (DiHAHCYBAHHS IOCTAYa IbHHUKIB. 3MIHM HAOYBarOTh YMHHOCTI IS
pIUHUX 3BITHUX MEPIOAiB, 110 MOYMHAOTHCA 1 ciuHs 2024 poky abo micist Ifi€l [aTv, aje HpPOTIroM
MEpIIOro POKY MOpiBHsUIbHA iH(OpMallis He TOTpiOHA.

i mompaBku 3acTocoByioTbcss DoHJOM, 3MiHM OynyTh BimoOpakaTucs y 3BITHOCTI Ta y
PO3KPHTTI 10IaTKOBOI iH(opMallii.

5.Pexnacuixayii’ v ¢hinancosiit 36imuocmi ma_unpaeieHs NOMUIOK

®DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCS TUIBKH Y BHITAJIKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsl yIpaBIiHHSA UM ToptdeneM y niomy. Peknmacudikaiis MpOBOJMTHCS TMEPCIEKTHBHO 3 MOYATKY
MepuIoro 3BITHOrO Tepiofay micns 3MmiHKM Oi3Hec-mozeni. Pexmacuikarii y 3BitHocTi craHoM Ha 31
Oepesns 2024 poky He BiaOyBasiocs.

Bumnpasnenns nomuiok craHnoM Ha 31 Oepesns 2024 poky He TIPOBOIUIOCS.

6. Posxkpumms inghopmayii,uo niomeepoxcye cmammi, nOOaHi v PIHAHCOBIU 36IMHOCMI

6.1.Bupyuka 6id peanizayii

Amnaji3 yuctux noxomnis @orpy.

Tabmuns la
Hassa 10xo1y 3a nepiox 3 31.03.2024 mo | 3a mepiox 3 01.01.2023 mo | 3mina 3a mepioz,
31.03.2024, tuc.rpH. 31.03.2023, tu. rpH. THC. TPH.
YucTuit 1oxin 0,0 0,0 0,0
Beworo: 0,0 0,0 0,0
Amnamni3 iHmmx goxoznis ®onay HaBeneHu# y Tadnui 16.
Tabmuusa 10
Hassa foxoity 3a mepiox 3 31.03.2024 mo | 3a mepiox 3 01.01.2023 mo | 3mina 3a mepiof,
31.03.2024, tuc.rpH. 31.03.2023, Tuc. rpH. THUC. TPH.
Tami noxomn 0,0 7500,0 0,0
Bceroro: 0,0 7500,0 0,0

[Iporsrom 3BiTHOTO TMEepioxy POHA HE 3MIHCHIOBAB OMEpAIlii 3 MIHHUMHE MaNlepaMu, ajie Y MAHYIOMY
nopiBHsIbHOMY Tiepiofi Donx 3/ificHIOBaB oreparlii 3 MiIHHUMH TariepaMu, TOOTO peaizarlist ooiramii
nitpoBux " Tpect XutmoOyn-1" cepis Y7 y xinmbkocti 7500 mmr. 3a miroro 1000,0 rpH./mT., cyma
peamizamii cknama 7500,0 Tuc. rpH.

O6mnik noxonis @oHp 3ailicHIOE BiAmoBigHO 10 MC®3 Ne 15, naToro mepIioro 3acToCyBaHHS SKOTO €
01 ciuas 2018 poky. ®oHI 3acTOCOBYE 1€l CTaHIApT AO BCIX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHSITKOM

TAaKHX:

a) yrox mpo opeHmy, siki Hajexatb a0 chepu 3actocyBanHs MC®D3 Ne 16 «Opennay;
0) cTpaxoBHUX KOHTpAaKTiB, sKi Hajexarb A0 cdepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi

KOHTPAKTH»,

B) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB 4M 3000B’sI3aHb, 10 HAJIEKATh 10 chepu
3actocyBaHHI MC®3 Ne 9 «®inancoBi iHcTpymMeHTH», MC®P3 Ne 10 «KoHncomigoBaHna ¢iHaHcoBa
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3BiTHICTE», MC®3 Ne 11 «CminbHa aisbHicTE», MCBO Ne 27 «Oxkpema ¢inancoa 3BitHicTE» Ta MCBO
Ne 28 «IHBecTHIIiT B acOIifiOBaHI Ta CIUIbHI ITiIITPUEMCTBAY; Ta

I) HErpouIOBUX OOMIHIB MiX Cy0'€eKTaMHM TOCIOJApIOBaHHA Yy Till camiid JiHil 0i3HECy 3 METO0
CHPOILEHHS 31HCHEHHS ITPOAaXIB KITiEHTaM a00 MOTCHIIHHUM KITIEHTaM.

Hns Bu3nanus noxoxy ®oHp 3acTOCOBYE I ITHKPOKOBY MOJIENb:

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS 010 BUKOHAHHS B ME&KaX YKJIaJICHOTO IOTOBOPY;

3) Bu3Hauae I{iHy H0roBOpPY (Omepartii);

4) po3noAuIse 1iHy A0roBOpY (omeparii) Mk 3000B’I3aHHSIMU 11010 BUKOHAHHS (32 HEOOXIIHICTIO);
BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’3aHHS I110JJ0 BUKOHAHHSI.

Ha nepmomy kpomi ®@ona 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHH HAJICKHUTh 10 chepHu 3aCTOCYBaHHS
LIBOTO CTaHAAPTY, TUILKU TOJIi, KOJIM BUKOHYIOTBCS BCI IepeniveHi nani kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JIOTOBOPY CXBaJIWJIM JIOTOBIp (TMCBMOBO, YCHO YW Y BiJIIOBIIHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTUKOIO BeleHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'3aHHS;

0) ®onn MoXe BH3HAUMTH TpaBa KOXXHOI CTOPOHHM BiJIHOCHO TOBapiB abo mociyr, siki OyayTh
repenaBaTucs;

B) @oH/1 MOXKe BU3HAYMTH YMOBH OIUIATH 32 TOBapHU a00 MOCTYTH, sIKi OyyTh IepeaBaTHCS;

') JOTOBIp Ma€ KOMEPIIIHHY CYTHIiCTh (TOOTO OYIKYETHCS, IO PU3MK, Yac abo BeNMWYMHA MaiOyTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOMOBOPY); Ta

I') LIJIKOM IMOBIPHO, 1110 DOH OTprMae KOMITEHCAIlif0, Ha SIKy BiH MaTHME IIPaBO B OOMIiH Ha TOBapu
abo mociyry, siki OyayTh Mepesiani KIieHTy.

Ha npyromy kpori ®@onHn Ha AaTy yKIaJeHHs JOTOBOPY OIIHIOE MOCIYTH, OOINSHI 32 IOTOBOPOM 3
KIIEHTOM, Ta iIeHTH(]IKye sK 3000B’s3aHHS 10 BHKOHAHHS KOXKHY OOIISHKY IEPeAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiZOKpEMIIEHHUX IOCIYT, SIKI € OJMHAKOBUMH IO CYTI Ta HAJAOThCA
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs wiHM omepailil @OHI Mae MPUIYCTHTH, IO MOCIyra Oyae HagaHa SK OOILSTHO
BIZIITOBITHO 70 YHHHOTO JOT'OBOPY, 1 IO JOTOBIp HE Oyae CKacoBaHO, OHOBJIIEHO a0o 3MiHEHO (mmaparpad
49 MC®3 15). 11106 Bu3HauuTH 1iHy onepariii, @OHI Mae pO3TISHYTH YMOBH JOIOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcariist, o0ilsiHa B JOroBOpi, MOKEe BKIFOYATH (PIKCOBaHI CYyMH, 3MIHHI CyMH
abo 1 Ti # Ti cymu. (maparpad 47 MCO3 15).

®oHn BU3HAE 3000B’S3aHHS IIOMO BIMIIKOAYBAHHS, SKIIO CYyO’€KT TOCHOMAPIOBAHHS OTPUMYE
KOMITEHCAIIil Bil KJII€HTa Ta CIOJIBAE€THCS BIANIKOAYBATH KIIEHTY YaCTHHY ab0 BCIO CyMy KOMIIEHCAITII.
3000B’s13aHHA MIOAO BIAIIKOAYBAHHS OLIHIOETHCS 32 BEIWYMHOIO OTPHMAHOI KoMITeHcalil (abo
nebiTopchKOl 3a00proBaHoOCTi), Ha fAKY, SK nependavae PoHA, BOHA HE MaTUME TpaBa (TOOTO CyMH, HE
BKJIIOUEHI B IiHY ormepailii). 3000B’s13aHHA OO0 BiAIIKOAYBaHHA (Ta BIAMOBiAHA 3MiHA IIHA Omeparii i,
oTXe, 3000B’s3aHHS 3a JOTOBOPOM) CJIiJi OHOBIIOBATH B KiHIII KOXXHOTO 3BITHOTO IEPIOTy 3 METOIO
BimoOparxeHHs 3MiHHM 00cTaBuH. (maparpad 55 MCD3 15).

Moxe craTrch, IO po3paxoBaHa IliHa He Oy/e BiAIOBINATH Pe3ylbTaTy KOHKPETHOTO JOTOBOPY.
@oHA TOBUHEH KOPWUTYBATH CBOIO OIIHKY IIIHH OIepailii, BpaxoByro4ud BUMOTH 3akoHy Ykpainu «lIpo
IHCTHTYTH CIUTBHOTO IHBECTYBaHHS Ta HOpMaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- JUISL BUHATOPOJH, II0 BU3HAYAETHCS AK BIICOTOK BapTOCTI YHCTUX aKTHUBIB IHCTUTYTY CIIUTEHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- 71 BUHATOPO/H, IO BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YUCTHX AKTHBIB IHCTUTYTY CIIUTFHOTO
iHBecTyBaHHA (y pa3i HASBHOCTI) Ha OCTaHHIN AEHb POKY;

- U TIpeMii 3a pe3yibTaTaMH IisUTHHOCTI 3a 3BiTHWH pik (y pa3i HasgBHOCTi) Ha HaTy HPUHHATTS
pilIeHHs] HarIAJOBOI pagd KOPIIOPAaTHBHOTO IHBECTHIIHHOrO (oHIy abo YIMOBHOBa)XXKEHOTO OpraHy
®oHpy 3 yrpaBiIiHHSI aKTHBaMHU MTAOBOTO iIHBECTHIIIMHOTO (OH/TY.

[Ipu perpocnextuBHOMY 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) ta BiznmoigHo 10
naparpaga BS ®ong ckopucTaBcst HACTYIHUM MPAKTHYHAM MPUHOMOM: () I 3aBEpIICHUX JIOTOBOPIB
Cy0'€eKTOBI TOCHOJApIOBaHHSI HeMae IMOTpedu IepepaxoByBaTH JOTOBOPH, fAKi: (i) MOYMHAIOTBCA Ta
3aKiHYYIOTBHCSI B MEKaX OJHOTO ¥ TOTO CaMOro PiyHOro 3BITHOTrO mepiony. PoH/ Mae TUTBKH 3aBepIleHi
JOroBOpH y po3yMiHHiI nporo MC®3, ToMy BUKOPUCTAHHS KyMYJISITUBHOI PETPOCIEKLiT HE MPU3BEI0 A0
HEOOXiIHOCTI KOPUTYBaHb IAHUX IOPIBHSUIBHUX TEPiOiB.

BingnoBigHo, Ha KiHelb KOXHOTO poKy DOHA NpUIHSB PillIeHHS, IO A0 LiHKU orepalii BKIIOYAEThCS
(akTHUHA CyMa BUHATOPOIM 3 YIIPABIiHHS aKTUBaMH, TOMY IO 1I€ BUPILIYe MUTaHHS HEBU3HAUYEHOCTI.

Takum umHoMm, @PoHj He poOMB mepepaxyHOK IOKA3HUKIB JOrOBOpPIB, SKi PO3MOYANIUCS Ta
3aKIHYMJIUCS B PaMKaXx 3BITHOTO Mepioay.
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Ha ocrannbomy kpoui @oHI BU3HAE NOXiN Bil HaJaHHA MOCIYT, Konu (a0o y Mipy TOro, sIK) BiH

3aJ0BOJIbHSIE 3000B’S3aHHSI IOJO BUKOHAHHS, TMepeAalodd OOIlsHY IOCIYry KII€HTOBI.

AKTUB

nepenaeTbes, Konu (abo y Mipy TOro, SIK) KIIEHT OTPUMYE KOHTPOJIb Haja TakuM akTuBoM (maparpad 31

MC®3 15).

Ha MomeHnT YKIIagaHHs JOrOBOpPY AJId KOXHOI'O iILGHTI/I(biKOBaHOI‘O 3000B’I3aHHS 1040 BHUKOHAHHS
CDOH[I Ma€ BU3HAYHUTHU YH 3aJO0BOJIBHHUTH BOHA IIC 3000B’I3aHHS 1100 BUKOHAHHA 3 IIJIMHOM 4YacCy, 4 y

IEBHU MOMEHT 4acy.

IHmux oneparrifiaux Ta iHMMX K0x0iB mpotsarom 31.03.2024 o 31.03.2024 ®oun He OTpUMYBaB.

6.2.Bumpamu
Amnani3 aaMiHicTpaTuBHUX BUTpaT QOHYy HaBeleHUH y Tabmuii 2.
Tabnuns 2a
Hassa cTarTi BHTpar 3a nepion 3 31.03.2024 no[3a nepiox 3 01.01.2023 no| 3miHa 3a niepio,
P 31.03.2024, tuc. rpH. 31.03.2023, Tuc. rpH. THUC. TPH.
AZIMIHICTpaTHBHI BUTPATH (1,0) (2,0) 1,0
Bcroro: (1,0) (2,0) 1,0
AJMIHICTpaTHBHI BUTPATH TOB'sI3aH1 3 MOTOYHOIO ONEpaIliiftHOm0 TisubHICTI0O DoHY.
Amnani3 IHIINX BUTpaT y Tabnwili 20.
Tabmumsa 20
) 3a nepion 3 31.03.2024 o | 3a mepiozx 3 01.01.2023 mo | 3mina 3a nepiof,
HasBa crarTi BuTpar 31.03.2024, Tuc.rpH. 31.03.2023, THc.rpH. THC.TPH.
CobiBapTicTh 0,0 0,0 0,0
peari3oBaHol MPOMYKIIil
Bceporo: 0,0 0,0 0,0

[IpoTsrom 3BiTHOrO Ta MOPIBHSUIBHOTO repioie @oHI He MaB COOIBApTOCTI MPOMYKIIii.

Amnanis cratti «Ium1i BuTpaTmy OOoHIY HaBeneHUH y TaOIuIl 2B.

TaOmunsa 28
] 3a nepiox 3 31.03.2024 o | 3a mepiox 3 01.01.2023 mo | 3miHa 3a mepiof,
Haspa cratTi Butpatn 31.03.2024, Tuc.rpH. 31.03.2023, Trc.rpH. THC.TPH.
Trmmi Burpari 0,0 (7 500,0) 0,0
Bceroro: 0,0 (7 500,0) 0,0

[Iporsirom 3BiTHOTO Tepiony Donx He MaB [HIMX BUTpaT, ane y MUHYJIOMY MOpiBHsUIbHOMY DOHI
OTpHIMaB BUTpPATH, TOB'sA3aHI 3 COOIBApPTICTIO pealli3oBaHMX I[IHHWX TarepiB, TOOTO oOmirarii MiuThOBI
"Tpect XKutnodyna-1" cepist Y7 y ximbkocti 7500,0 .

Inmmx omeparnifianx BuTpar Ta (inancoBux BuTpar 3a mnepion 3 01.01.2024 mo 31.03.2024 p. =e

Oyuo.

0.3. Pesynomamu onepayiunoi JisibHocmi

3rigno 3Bity mpo ¢iHaHcoBuil ctaH Ha modaTok 2024 poky HemokpuTHi 30uTOK ckianaB — (15,0)

THC. TpH., ctaHoM Ha 31.03.2024 poky HemokputHii 30uToK ckiamae — (16,0) THC. TpH. 3 ypaxyBaHHIM
30MTKIB MOIEpeAHiX 3BITHUX mepioiB. 3a migcyMkamu nisuibHocTi ctanoM Ha 31.03.2024 poky
iIIpUEMCTBO oTpuMaito 30utok y cymi — (1,0) tuc.rpH. IIpoTsSrom MHHYIIOrO HOPIiBHSUIBHOTO MEpiomy
®oHA TakoXK OTpUMaB 30UTOK y po3mipi (2,0) Tuc. TpH.

6.4.Pezyiomamu ghinancogoi ma ingecmuuyiunol OisibHocmi
®dinancoBoi gisutbHOCTI 3 iepiox 3 31.03.2024 o 31.03.2024 poky He Oyio.
[Iporsrom 3BiTHOTO TIepioxy DoH/ HE 3/IIIICHIOBAB iIHBECTHUIIMHY iSUTBHICTb.

6.5.[looamxu na npubymox
@DoHJ HE € IIIATHUKOM MOAATKY Ha MpHOYyTOK (pum. 2.4.8.).
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6.6.Hemamepianvni akmugu
Cranom Ha 31.03.2024 poky @oH1 He Mae HeMaTepialbHUX aKTHBIB.

6.7.0cHogni 3acobu
BrnacHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®onny ctanom Ha 31.03.2024 poky He mae.

6.8.Axmusu 6 cmadii cmeopenms
AxTuBIB B crafii ctBopeHHs Ha 6ananci ®onmy cranoM Ha 31.03.2024 poky He Mae.

6.9. Bumpamu ma no3uku
Cranom Ha 31.03.2024 poxy ®oH/ TO3UKK HE OTPUMYBAB Ta HE HaJaBAaB.

6.10. Axmusu 6 ¢hopmi npag Kopucmysanus (npaga openou)

3rigao m. b31 MC®3 Ne 16 10roBip € OpeHI010, YU MICTUTh OPEHY, SKIIO JOrOBIp Mepenae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZICHTH()IKOBAHMM aKTHBOM IPOTSTOM IIEBHOTO TEpioAy yacy B oOMiH Ha
komreHcaiito (naparpad 9 MC®3 16):

1) opennoBanuii 00’€kT Mae OyTH ineHTH(}iIKOBaHUM akTHBOM. [IpM 1IbOMY OpeHI0/aBellb HE MOBUHEH
MAaTH CYTTEBOTO MTPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEH/IH;

2) B opeHzapsi Mae OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTrO CTPOKY OPEHIN
— TOOTO OpeHJap TOBWHEH MaTHW TpPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIUHI BHTOJHM BiJ
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’eKT OpPEHAYETHCS 3a KOMITEHCAIIIFO.

Sxmo doHa BH3HAYAE, MO JIOTOBIP € OPEHJIOI, MOXXHA 3aCTOCYBATH CIPOIIECHHS MPaKTUYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTO He BU3HaBaTH B ceOe Ha OanaHci akTUB y (opMi TpaBa
KOPHUCTYBaHHS) II0JIO:

1) KOpoTKOCTpOKOBOi oOpeHaHM (OpeHJa CTPOKOM MeHIIa 12 MicsiiB) He3aleXHO BiJl BapTOCTI
OpPEHI0BAHOTO 00’ €KTa;
2) opeHmH, 3a KO 0a30BWU aKTWB (aKTHB, SIKHA € 00’€KTOM OpeHIW) € MajomiHHuUM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poxy ®oH He Ma€e YKIaACHUX JOTOBOPIB OPEH/IH.

6.11.Insecmuyilina Hepyxomicmo
IuBecTumiiinoi HepyxomocTi Ha 6ananci ®onny cranom Ha 31.03.2024 poky He Mmae.

6.12./{oszocmpoxosa 0ebimopcobka 3a60p208anicmo
JloBroctpokoBoi JebiTopchkoi 3aboproBanocti Ha OGamanci @ouay cranom Ha 31.03.2024 poky He
Mae.

6.13. Dinancosi akmusu
6.13.1. @inancosi akmusu oyineri 3a cnpageodIUBo0 8apMIcmio, 3MIHU K0T 8i000padicaromovcs y ckiaodi

npubymky abo 30umxy
Tabmuus 4
HaszBa ¢inancoBoro Cranom Ha 01.01.2024 | Cranom Ha 31.03.2024 3MiHHM 3a mepiox, TUC.
aKTHBY POKY, THC. TPH. POKY, THC. TPH. TpH.
LinHi nanepu 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

Ha xinens 3BiTHOTO TIepiony PoHT HE MaB IIHHUX TATEPiB.

®onp BUKOpHCTOBYE Oi3HEC-MOJAENB IS YIPaBIiHHSA (iHAHCOBUMH aKTHBAMH, SKa BH3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIIa, TOOTO:

- METOI0 YTPUMAaHHSI € TPOIIOBI TIOTOKH, SIKi TOCTYIAIOTh IUISIXOM IPOJaKy aKTHBY,

- aKTUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 3a CIPABEIUIMBOIO BAPTICTIO,

- € IMOBIpHICTh POJAXKY AKTUBY.

Bci ¢inancoBi akTuBH, sIKi He € BJIacHMM KamiTagoM DoHay, BiIHOCATBCA 10 KaTeropii «iHIIMX
0i3Hec-Mozeneil» Ta Ki1acu(iKyloThCs 3a CIIPaBEAJIMBOIO BAPTICTIO, 3MIHU SIKOi BiJOOPaXKalOThCS Y CKIIAAi
npubyTKy ab0 36uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

27



®onp kmacudikye (GiHaHCOBI IHBECTHINI O CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB SK JOIHOBI
(iHaHCOB1 IHCTPYMEHTH OIL[IHEHi 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOi BiJOOpa)KalOThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst omiHKM crpaBeIMBOi BapTOCTI LBOTO BUAY AKTHBIB, YMPaBIIHCHKUN TMEPCOHAT MOCIiIOBHO
3aCTOCOBYE BXiJIHI 1aHi TPHOX PiBHIB.

CrnpaBemnBy BapTiCTh (DIHAHCOBUX aKTHBIB, sIKi OOJIKOBYIOThCS Ha Oananci DOHIY, HEMOMKIJIMBO
BHU3HAYHMTH 3 BUKOPHCTAHHSM JaHUX 1-2 piBHS ie€papxii, OCKIIbKM HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
akTuBiB. L{iHa mpuaOaHHS UX aKTHUBIB € CIIPaBeAJINBA BapTICTh MPH MEPBICHOMY BH3HAHHI, a IS OLIHKA
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/I OLIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOThCS 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g oLiHKK clipaBedMBOi BApTOCTI LUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKHU OIIHKH, IO 0a3yrThCs Ha aHadi3l ¢iHaHCOBOi iH(opMarii mpo
00’€KTH 1HBECTYBAaHHS, AHAIITUYHI MPOILEAYPH IO OIHII Oe3MepepBHOCTI MJisUTLHOCTI 00 €KTIB
iHBECTYBaHHsI, TOPIBHAHHS BapTOCTI aKTHBIB IIUX IMIANPUEMCTB Ha [TOYATOK Ta KiHENb 3BITHOTO Mepioay,
3MiHU KOH FOHKTYpH PHWHKY, Ha SIKHX OO’€KTH 1HBECTYBaHHs 3JIIICHIOIOTH CBOIO JIiSUTBHICTB. 3a
pe3yiabTaTaMHM aHalizy HE OyJI0 BUSBICHO OOCTaBMH BBaXaTH, IO CIPaBEJIMBa BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OaJlaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHAaHCOBOMY CTaHi OO0’€KTiB iHBECTyBaHHs Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKUX OO0 ’€KT iHBECTYBaHHS 3JIIIICHIOE CBOIO JisUIBHICTh. TOMy crpaBe/inBa
BapTiCTh bOTO BUY (DiHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI il OanaHCOBOT BapTOCTI.

B pe3yabTari NpOBEIACHHS OIHKKM MOMKJIMBHX 3MIH B OIIHI CIOPaBEJIMBOI BapTOCTI JaHUX
(iHAHCOBHX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IIPUITYIIEHb YIPABIIHCHKUN IEPCOHANT HE
OTPUMAB MiATBEPIXKEHb TOTO0, IO 11€ MOXKE TIPU3BECTH JI0 3MIHH OIIHKU CIIPaBETUBOI BAPTOCTI.

3MiH B OI[IHII I[MX BUJIIB aKTHBIB, 5AKi MOTPeOYIOTh BimoOpaxkeHHs y DiHaHCOBIH 3BITHOCTI DOHY,
npotsrom nepiogy 01.01.2024 - 31.03.2024 poky He Oyiio0.

[Nepemimenb Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIepioy He BigOyBanocs.

6.13.2.Ilomouna debimopcoka 3a060p206aHicms 3a ONepayiiiol0 OislibHICIIO

Tabmuusa 5
Haspa aktuBy CraHoM Ha Cranom Ha 31.03.2024, 3MiHHM 3a mepio, THUC.
31.03.2024, tuc. rpH. THUC. TPH. I'PH.
[TorouHa nebiTOpchKa 7501,0 7501,0 0,0
3a00proBaHiCTh
Bcenoro: 7501,0 7501,0 0,0

Cranom Ha 31.03.2024 poxy ®oHx poBIB aHATI3 Ha 3HEI[IHEHHS BAPTOCTI I[LOTO aKTUBY. BiamoBiaHO

0 TIPUIHATIA OONIKOBOI TONITHKH pPE3epB OUIKYBAaHHX KPETUTHUX 30WTKIB BU3HAYAETHCS Ha PiBHI
0,001% Bim cymu geGitopchkoi 3aboproBanocti cranom Ha 31.03.2024 poky. /[lebiTopcbka
3aboproBanicth cranom Ha 31.03.2024 poky ckmagae 7500,0 Tuhc. TpH., HapaxOBaHWUW pe3epB Ha
3aenineHHs 75,0rpr. Tomy pgebiTopchka 3aboproBaHicTh y (iHaHCOBOMY 3BiTi BimoOpakeHa 3a
aMopTH30BaHo0 BapTicTio y cyMmi 7500,0 tc. rpH. Cyma 3a060proBaHOCTiI B OOJNIKY 3aJHINAETHCS HE
3MIHHOIO TOMY IO CyMa pe3epBY T'pH. HE Ma€ 3HAYHOTO BILINBY.

3aranpHa cyma nediTopebkoi 3aboproBanocti ctanoMm Ha 31.03.2024 p. He 3miHMIacs.

CymHiBHOI Ta mpocTpodeHoi nediropckkoi 3adoproBanocti @oHa He Mae.

6.14 I'powosi kowmu ma ix ekgisaieHmu
I'pomoBi komTu Ta iX €KBiBaJIEHTH BKJIIOYAIOTH TOTIBKOBI KOINTH B Kaci, TPOII Ha paxyHKaX y
0aHKaX, TPOIIOB] KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He Oulbllle TPHOX MICAIIB, SAKi BUIPHO KOHBEPTYIOTHCS Yy TEBHI CyMH TPONIOBHX KOMTIB 1 SKi
XapaKTepU3YIOTHCS HE3HAYHUM PH3UKOM 3MIiHU BapTOCTI.

®onny BigkpuTo notounuit paxynok UA733282090000026506000000198 B bank IliBaeHHMiA.

[lepBicHa Ta momanbila OI[iHKA TPOIIOBMX KOIITIB Ta IX EKBIBAJCHTIB 3IMCHIOETBCA 3a
CIpaBeIUIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMIHAJIbHINA BapTOCTI.

3anuIIoOK TPOLIOBHX KOWITIB Ha MOTOYHOMY paxyHKy ®onay cranom Ha 31 Oepesns 2024 poky
cxinagae 0,0 rpH., mwo BigoOpaxkeno y p. 1165 3ity npo dinancoswuii ctan (O THC. TpH.).
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PesepB Bim odikyBaHMX KpEOUTHUX 30WTKIB MO TPOIIOBMM KommTam 3a mepiox mo 31.03.2024 poky
@DoHJ HE CTBOPIOBAB Y 3B’ 3Ky 3 HECYTTEBICTIO Li€i CTAaTTi y BatoTi (hiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmugu

Bignosigao no MC®3 Ne 15 «Jloxim Bif JOroBOpiB 3 KII€EHTaMH» KOHTPAKTHUH akTUB (contract
asset) — e mpaBo Cy0'eKTa TOCITOJAPIOBAHHS Ha KOMIIEHCAIi0 B OOMiH Ha ToBapu abo MOCTyTH, sKi
Cy0'eKT TOCIIOIapIOBAHHS MIepeiaB KIIIEHTOBI, SKIIO TaKe IIPaBo 00YMOBJICHE HE IJIMHOM 4acy, a IHIIHMH
YHHHUKaMH (HallpUKIal, MalOyTHIMH pe3ybTaTaMy AiSUTBHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).

3rigno 3 nynkroM 105 MC®3 Ne 15, koiau sKach 4YacThHA JOTOBOPY BHUKOHaHA, CYyO0'€KT
TOCIIO/IapPIOBaHHS Ma€ BiloOpa)kaTu JOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB abo
KOHTpPAKTHE 3000B'sI3aHHs, 3aJIOKHO BiJl CHIBBIAHOIICHHS MK BUKOHAHHSIM Cy0'€KTOM TOCIIOJapIOBaHHS
CBOT'0 3000B's3aHHSI 3 IOTOBOPOM Ta OIUIATOO, 3/IIICHEHOI0 KITIEHTOM.

OCHOBHHI TPHUHIMII I[HOTO CTAHIAPTY IMONsArae B ToMmy, mo oHA BHU3HAE JOXiJ| YHACITIOK
nepenaHHs OOIISTHUX TOBapiB a00 MOCIYT KIIEHTaM Y CyMi, 10 BifoOpa)kae KOMITEHCAI[II0, Ha Ky BOHA
OYiKye MaTu MpaBo B OOMiH Ha Iii ToBapu abo mociyrd. DoHJ 3acTOCOBYE Iiel CTaHIapT IO BCiX
JIOTOBOPIB 3 KITIEHTAMHU, 32 BUHATKOM TaKHX:

1) yrox npo opeHny, siki Hanexath 10 cdepu 3acrocyBanHs MCD3 Ne 16 «Opennay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4K 3000B's13aHb, 110 HAJISKATD 10 chepu

3acrocyBanHs MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

®dona  BimoOpakae Oyab-sAki Oe3yMOBHI IIpaBa Ha KOMIICHCAIII0 OKPEeMO K JeOITOPChKY
3a00proBaHICTb.

VY cratTi «JlebiTopchka 3a00proBaHiCTh 3a MPOAYKIII, TOBAPH, po0OTH, mocayrm» (p. 1125, dopma
Ne 1) BigoOpakaeTbcsi 3a00prOBaHICTh MOKYIIIB a00 3aMOBHMKIB 3a HaJaHl M MPOIYKIIiI0, TOBapH,
poboru abo mociayrd (KpiM 3a00proBaHOCTI, sKa 3a0e3leueHa BeEKCcelleM, SKIO0 Taka iHdopMaris
HABOJUTHCS B OKPEMil CTATTi), CKOPUT'OBAaHA HA pe3epB OUIKYBaHUX KPEMUTHUX 30UTKIB. Y cTaTTi «IHIIa
moTtouHa JaediTopcbka 3aboproeaHicTb» (p. 1155, ®. Ne 1) BimoOpakaeTbcs 3a00pProBaHicTh 1€0ITOPIB,
siKa HE BiloOpajkeHa B OKPEMHUX CTATTSX IOA0 PO3KPUTTSA iH(OpMaLii npo Ae0iTOPChKy 3a00pTrOBaHICTh
a00 sika He MOoxke OyTH BKIIFOYCHA JI0 1HIIMX CTaTed AeOITOPChKOT 3a00proBaHOCTI Ta sKa BiIOOPaKaeThCs
y CKJaai 0OOPOTHHUX aKTHBIB.

6.16.Brachuil kaniman
Cranom Ha 31.03.2024 p. 3aranbHuii po3mip BiaacHoro kamitany ®onny ckiagae -7 484 118,0 rpH.,
100TO — 7484,0 Tuc. rpu. (p. 1495, ®. Ne 1), 3 skux craryrHuii kamitan — 7500,0 Tuc. TpH., pe3epBHUN
Karitan - O TeC.TpH., HemokpuThii 36uTok — (16,0) Tuc. rpH.
MopiBHseHY iHPOpMaITito mpo BacHuii kamiTan cranoM Ha 31.03.2024 HaBeneHo y Tadmwuii 6.

Tabmmsa 6
banancosa banmancosa
CrartTi BIacHOTO Tpr3Hauenss BapTICTh Ha BapTICTh Ha 3minHa 3a
Kamirary 31.03.2024, | 31.03.2023, nepion
THC.TPH. THUC.TPH.

Crarytamii kaniran | | O3MIP 33PeeECTpoBanoro 7500,0 7500,0 0,0
Kamitary

Heposznoninenwit BinoOpaxxenHs

puOyTOK eheKTHBHOCTI isTTBHOCTI (16,0) (12,0) (4,0

(memokpuTHil 30MTOK) | Cy0’€KTa TOCTIOIapIOBaHHS
3a00proBaHiCTh yHaCHUKIB

Heormadenuii xamiTan | mo CIuiaTti 3apeecTpoBaHOTO 0 0 0
Karmirany

Bcesoro: 7484,0 7488,0 (4,0)

Cmamymmuuti kanimasn.

3apeecTpoBaHUll CTAaTyTHHIA Kartitan ctaHoM Ha 31 6epe3ns 2024 cximamgae 7500,0 tuc. rph.

CraTyTHHH KamiTaa po3MOAUIeHO MK YYaCHUKaMU HACTYIIHUM YHHOM:

Tabmuus 7
YyacHukH 3ape€CTp0Ba;I§: Kafra e, CrimayeHui Kamitasl THC.IPH. %
Mycienko AHApiii 7500,0 7500,0 100
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CepriitoBuu | | | |

Heposnoodinenuti npubymox (36umox). 3rimno 3pity npo ¢iHaHcoBUil cTtaH Ha mouyaTok 2024 poky
Herokputuii 30uTok cknagaB — (15,0) tuc. rpH., cranom Ha 31.03.2024 poky HEMOKpUTHH 30UTOK
cknagae — (16,0) Tuc. rpH. 3 ypaxyBaHHAM 30HMTKIB TONEPEIHIX 3BITHUX IeEpiofiB. 3a MiICyMKamMu
nistmeHOCTI cTanoM Ha 31.03.2024 poky mianpueMcTBO oTprMaiio 30utok y cymi — (1,0) Trc.rpH.

Heonnauenuii kaniman. CTaHOM Ha TIOYATOK 3BiTHOTO nepiony DoH/I He Mae HEOIIAYEHOT O KariTany.
(p. 1425, @. Ne 1).

6.17. 3abesneuenns 00620cmMpoOKO8i i HOMOUHI
[potsarom nepioxy 3 31.03.2024 no 31.03.2024 p. ®onn He cTBOpIOBaB 3a0e3MEUCHHSI.

0.18. Jlogeocmpokosi 30606 ’sa3anns
Cranom Ha 31 G6epesns 2024 poky DoH| TOBrOCTPOKOBUX 3000B’s13aHb HE MaE.

6.19. Ilomouni 30606 ‘a3anus
Cranom Ha 31.03.2024 poky norouni 30008’ s13anHs Douay ckianawts 16,0 tuc. rpH. (p. 1695, d. Ne

1).
Tabnuus 8
Cranom Ha 01.01.2024, | Cranom Ha 31.03.2024, | 3miHu 3a nepioj, THC.

Crarra THUC. TPH. THUC. TPH. TPH.
ITorouna KpPEIUTOPChKa 4,0 4.0 1,0
3a00proBaHICTh 3a MOCITYTH
(p.1615)
ITorouyna KpPEIUTOPChKa 12,0 13,0 1,0
3a00pTroBaHICTh i3
BHYTPIIIHIX  PO3paxyHKiB
(p. 1645)
Tami IIOTOYHI 0,0 0,0 0,0
30008’ s13aHHA (p. 1690)
Bceboro: 16,0 17,0 1,0

[Totouni 3000B’sa3anHs PoHAy BimoOpakeHI 3a CHOPaBEINIMBOIO BAapTICTIO, SKa OPIBHIOE iX
0anmaHCOBOT BapTOCTI, IIO BiJIMOBiIA€ OIIHKAaM, 3aTBEPIKEHUMH OOJIIKOBOIO MOMITHKOI0 DOHITY.

[IpocTpouenoi kpeautopchkoi 3abopropanocti cranoMm Ha 31 6epesns 2024 poxy PoHa HE Mae€.

dinancoBux 30008’ s3aHs DOHT HE MaE.

6.20. Konmpaxmni 30008 ‘A3aHHA

Ho crarti «KoHTpakTHI 3000B'I3aHHS» BimHOCATHCS AepuBatuBH ((opBapmHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTA iH(OpMAIIi] MO0 IKUX MepeadadeHo BiAOBITHIMHA
MTOJIOXKEHHAMHY (CTaHAApTaMU) OyXTalTepChKOTo OOIIKY.

OO0k 3000B's13aHb 3MIHCHIOETHCS B OIIHIII, TIepea0avYeHiii KOHTPAKTaMH.

Cranom Ha 31 Gepesns 2024 poky KOHTpPAaKTHHX 3000B’s13aHb DOHIT HE Mae.

6.21.36im npo pyx cpoutosux Kouimis

Indopmariis npo pyx rpomoBux komri craHoM Ha 31.03.2024 poky HaBeneHna y Tadmmii 9.

Tabmums 9
3a miepion 3 3a mepion 3
Cratis 31.03.2024 no 01.01.2023 no 3MiHa 3a nepiof,
31.03.2024, tuc. 31.03.2023, tuc. THUC. TPH.
I'pH. T'pH.

1: III/ICTI/H/I_pyx KOIUTIB BiJ onepauiiHoi 0.0 0.0 0.0
JUSTIBHOCTI

2: qI/ICTI/II/I-py'X KOILTIB BiJ IHBECTHLIHHOT 0.0 0.0 0.0
JUSTIBHOCTI

3: qI/ICTI/II/I-py'X KOLUTIB BiJ (piHaHCOBOT 0,0 0,0 0,0
JUSTIBHOCTI
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UYmcTHii pyx KOTIB 3a mepiox; | 0,0 | 0,0 | 0,0

®onn cknanae 3BiT npo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpoloBHX
KOILTIB» 32 MPSMHM METOJIOM.

Uuctuii pyx KOINTIB Bij onepainiiiHoi mismbHOcTi cknamae 0,0 tuc.rpH., Big QiHaHCcOBOI Ta
inBectumiinoi — 0,0 Tuc.TpH.

Takum 9rHOM, YUCTHH pyX KowTiB 3a pik cknagae — 0,0 Tuc.rpH.

6.22.Ananiz cmameil ghinancosoeo 36imy Ha 3HeyiHeHHs

MCBO Ne 36 «3MeHIIeHHs] KOPUCHOCTI aKTHBIBY» BUMarae mo0 npu MiAroToBLi ¢piHaHCOBOT 3BITHOCTI
AKTHBH 1 3000B'sI3aHHS OIL[IHIOBAIUCS 3 ypaxyBaHHSM MPHUHIUITY 00a4HOCTi: akTHBH DOHIY HE MOBHHHI
OyTu 3aBUILEHI, a 3000B's13aHHS - 3aHmKeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS IAHOTO MPHHIIMITY.
OO0J1iK 3HEIIHEHHS aKTUBIB MPOBOAUTHCA BifmoBigHo 10 MCBO Ne 36 1o BCix akTHUBaX, KpiM:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB HA OYIIBHHUIITBO;

- BIICTPOYEHHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 1110 BUHUKAIOTh 3 BHHATOPO/] MTPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, III0 OIIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO;

- O10JIOriYHMX AKTHBIB;

- aKTUBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJAXKY.

AxTHBY Ta 3000B’sI3aHHS, SKi 00JIKOBYIOThCS Ha Oananci PoHay He TOTpeOYIOTh 00Ky 3HEIIHEHHS,
OKpIM TOTOYHOI Je0ITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI JiSJIBHOCTI, OCOOJMBOCTI OOIIKY sIKOi
BHKJIaJIeHi B IL.1I. 6.13. ITpumitok.

6.23.IIpununena disnbhicme
Cranom Ha 31.03.2024 poky npunuHeHOI qisSUIBHOCTI HE OYI10.

1 .Pozkpummsi inwoi inpopmauyii

71.1.[Ipubymoxk Ha axuyiro
@oHA € eMITeHTOM akxIliii, ane MPUOYTOK Ha akKIlil0 He HapaxOBYBaBCS, TOMY, IO CTaHOM Ha
31.03.2024 mianpreMCcTBO OTPUMAIIO 30UTOK.

1.2. Inchopmauis 3a cecmenmamu

Cy0’exT rocrogapioBaHHA Hala€ iHPOPMAIIIIO 32 CETMEHTaMH, SKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PHHKY MPOAYKIIi (TOBapiB, pooiT, mociyr);

2)100 MPOayKIli (ToBapiB, pobiT, MOCIYT), BIAHOCHO SKOI J0 MOYATKY 3BiTHOrO POKY HPHIHSATO
pIlIeHHs PO Aep’KaBHE PErYIIOBAaHHS I[iH (BKIIOYAIOYH MIAMPUEMCTBA, SIKi 3IHCHIOIOTH BUPOOHHIITBO,
TPAHCIIOPTYBAHHS, IIOCTa4aHHS TEIUIOBOI e€Heprii Ta HamaloTh MOCIYTM  IIEHTPaJi30BaHOTO
BOJOITOCTAaYaHHS Ta BOJAOBIIBEICHHS).

@DoHA He BIAMOBITA€ HABEICHUM KPUTEPisM, TOMY iH(OpPMAITiIO II00 CETMEHTIB HE PO3KPUBAE.

1.3.Axmueu 6 3acmasi

AxTuBiB B 3actaBi PoHI HE MaE.

1.4.0Onepauyii 3 nog sa3aHumu cmopoHamu

Jlo noB's13aHKUX CTOPiH 200 orepartiii 3 MOoB'I3aHUMU CTOPOHAMH HaJIeKATh:

- TAMPUEMCTBA, SKi TIPsIMO ab0 OmocepeKOBaHO KOHTPOIOITE a00 repe0yBaroTh MiJ KOHTPOJIEM,
a00 x repe0yBaroTh i CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUIBHI MIANPUEMCTBA, Y AKUX DOH € KOHTPOITIOIOUYUM YIaCHHUKOM;

- YWIEHH MPOBIIHOT'O YIPABIiHCHKOTO nepcoHany DoHmy;

- ONM3BKi poandi 0co0u, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, mo KOHTpomoloTh DoHn, abo 3AIHCHIOIOTH CYTTEBHHM BIUIMB, a0 MaroTh CYTTEBHUH
BiJICOTOK ToJiociB y @oHy;

31



Onepauiii 3 moB’13anuMH cTopoHaMu ctanoM Ha 31.03.2024 poxy Dona He 31iHCHIOBAB.

71.5.Poskpumms_cnpaeeonusoi sapmocmi

7.5.1.Memoouxu ouintosanus ma 6xioni Oaui, BUKOPUCMAHI Ols CKIAOAHHA OYIHOK

3a cnpaee()ﬂuemo sapmicmio

®donHp 3M1HCHIOE BHKIIIOUYHO O€3MepepBHI OIIHKUA CIPaBEIUIMBOI BApTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO TakKi OIliHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KiHEIlb KOXKHOT'O 3BITHOT'O TIEPiOay.

Krnacu akTuBiB Ta METOAM OLIHKH CIIPABEIIUBOI BAPTOCTI

Taomums 11

Knacu akTuBiB Ta
3000B’s13aHb, OI[IHEHHX
3a CIIPaBEIMBOIO
BapTICTIO

MeToauKH OLiHIOBAaHHSA

Meroz OLiHKH
(pPYMHKOBUH, TOX1THUH,
BUTPATHUI)

BuxinHi nani

I'porioBi korTH Ta ix
CKBIBJICHTH

[NepBicHa Ta moxanbiia
OILliHKa TPOIIOBHX
KOIILTIB Ta iX
€KBIBaJICHTIB
3IIHCHIOETHCS 3a
CIPaBETHBOIO
BapTICTIO, SIKa JIOPIBHIOE
IXHIM HOMIHANbHIN
BapTOCTI

Punkosunit

Odiuiiini kypeu HBY

JloBTOCTpOKOBI
TIPOIIEHTHI MTO3UKH

[lepBicHa oriHka
3IIHCHIOETHCA 32 iX
CIPaBeNTHBOIO
BapTICTIO, sIKa 3a3BHYAN
JIOPIBHIOE ITiH1 OTeparii,
y X0mi sIKo1 OyB
OTPUMaHUN aKTHUB.
Ilonmanpma orinka
3IIACHIOETHCS 32
CIPaBeNTHBOIO
BapTICTIO HA ATy
OL[IHKH

Joximauit

KonTpakTtHi ymoBH,
HMOBIPHICTB
TIOTaIeH s, OUiKyBaHi
BXIJ[HI TPOIITOBI MTOTOKH

IHCcTpy™mMenTH KamiTary
(momboBi (iHAHCOBI

THCTpYMEHTH)

IlepBicHa orfiHKa
IHCTPYMEHTIB KaIiTaty
3MIACHIOETHCA 32 X
CIIPaBeIUINBOIO
BapTICTIO, sSIKa 3a3BUYAN
JIOPIBHIOE I[iHI omepartii,
y xo/ii sIKo1 OyB
OTPUMAaHHN aKTUB.
[lomanpma orinka
IHCTPYMEHTIB KaIritaty
3IACHIOETHCS 32
CIIPaBeIUINBOIO
BapTICTIO Ha ATy
OL[IHKHA

PunkoBuii,
BUTPaTHUI

Odimiitai 6ip>koBi
KypCH OpTaHi3aTopiB
TOPTiB HA JIATY OI[IHKH,
3a BiICyTHOCTI
BH3HAYEHOTO Oip>KOBOTO
KypCy Ha JaTy OIliHKH,
BUKOPUCTOBYETHCS
ocTaHHA 0ajaHcoBa
BapTICTh, I[iHU 3aKPHUTTS

JoBroctpokoBa
ne0iTopchKa
3a00proBaHICTh

[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CMPaBEIUINBOIO
BapTICTIO MIPUAOAHHS,
IoasIbIa OLiHKa - 3a
aMOPTH30BaHOIO
BapTICTIO 3
BHKOPHCTaHHSIM METOJ1a
e(EKTUBHOTO BiJICOTKa
3a BHpaxXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKITIIO BOHU €.

Joximauii

KonTtpakrtHi ymMOBH,
HMOBIPHICTb
MOTalleHHs, O4iKyBaHi
BXI1JIHI IPOILIOB1 TOTOKH
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JlebiTopchka
3a00proBaHICTh 3a
OCHOBHOIO JISUTBHICTIO

[TepBicHa Ta mogasbina
OILliHKa JIe0ITOPChKOT
3a00proBaHOCTI
301HCHIOETRCA 3a
CIPaBETUBOIO
BapTICTIO, KA JOPIBHIOE
BapTOCTI ITOralleHHS,
TOOTO CyMi OUiKyBaHHX
KOHTPAKTHHX TPOIIOBHX
MIOTOKIB Ha JIATy OLIHKH

Joxigauii, MaTpu4Ha
MOJEIb

KontpakTHi yM0BH,
HMOBIPHICTb
MOTaIleHHs!, OYiKyBaHi
BXI1JIHI TPOILIOB1 MOTOKH

[lepBicHa orinka

ne0iTOpChKOT
3a00proBaHOCTI
31HCHIOETRCSA 3a
CIIpaBeINBOIO
1 BapTICTIO. - KontpakTHi ymM0BH,
HIIIa IOTOYHA Ilopanpiua oriHka - 3a o C
nediTopchKa CIIPABEIMBOIO Joxinuuii MMOBIPHICTE .
3a00proBaHiCcTh BapTICTIO, sIKa JIOPIBHIOE TIOTALLICHH, OHIKYBaHI
6aJ'IaHCOBiI\/'I BapTOCTi BX1/IH1 I'POIIOB1 TOTOKH
moratieHHs, To0To cyMmi
OYIKyBaHUX
KOHTPAKTHUX I'POUIOBUX
ITOTOKIB Ha JaTy
OIL[IHKH.
[lepBicHa oriHka
3IIHCHIOETRLCS 3a
CIIpaBEIUINBOIO
BapTICTIO IPUIAOAHHS,
Disancosi i, A6 | oprrnange ivosipiicrs.
YTPUMYIOTBCA 110 BapTICTIO 3 Aoxinruid TIOTaIeH s, OUiKyBaHi
ToralteHHs: BUKOPHCTAaHHSIM METOJ1a BXIJ[HI TPOIITOBI MTOTOKH
e(pEeKTUBHOTO BiJICOTKA
3a BUpaxyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.
IlepBicHa Ta momasbIa K .
. . OHTpPAaKTHI YMOBH,
. OIliHKA 3/TIHCHIOEThCS 32 HIMOBIpHICTS
OBI'OCTPOKOBI CIPaBeTHBOIO . . .
5)6 OB’ HTEEHH . BagTiCTII[O . sKa JopiBHIOE Burparawuii TOTalICHHs, O4iKyBaHi
OanmaHCOBilf BapTOCTi BHXUIHI TPOLIOBI
. p MOTOKH
AKTHBIB
[lepBicHa Ta moganbina
OLIIHKA TTOTOYHUX KonTtpakrtHi ymMOBH,
3000B’s13aHb HMOBIpHICTB
IToTouni 3000B’s13aHHSA | 3MiMCHIOETHCS 3a ButpatHuii TOTalIeHHs, OYiKyBaHi
CIPaBETHBOIO BHXI1/IHI TPOIIOBi
BapTicTIO 200 MTOTOKHU
aMOPTH3AIIHHOIO

7.5.2. Bnaue aukopucmanHts 3aKkpumux exioHux oanux (3-2o piens)

0J151 NepioOUYHUX OUIHOK Cnpaesedusol eapmocmi Ha IprOyTOK a00 30UTOK

3MiH B OLIHII CHpaBeJIMBOI BapTOCTiI aKTHBIB, AKI MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIH

3BiTHOCTI DoHY, cTanoMm Ha 31.03.2024 p. He Oyiro.

7.5.3. Inmwi poskpumms, wo eumazaiomovcsas MCD3 Ne 13 « Oyinka cnpasedausoi eapmocmiy

CrpaBeauBa BapTiCTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0a71aHCOBOIO BAPTICTIO, THC. TPH.
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BanancoBa BapTicTh, Tc. | CrnpaBemnBa BapTiCTh,
dinaHcoBuUil IHCTPYMEHT TpH. THUC. TPH.
31.12.2023 | 31.03.2024 | 31.12.2023 | 31.03.2024
®dinaHcoBl IHBECTULIT 0,0 0,0 0,0 0,0
. . 7501,0 7501,0 7501,0 7501,0
[Norouna nebiTopchka 3a00pPTOBAHICTD
JloBrocrpokora ae0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[e61T9pCLKa 3a00pProBaHICTh 3 HApaXOBaAHUX 0.0 0.0 0,0 0,0
JIOXOJ1iB
I'poroBi KoIITH Ta X €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTrouna KpeaguTOpPChKa 3a00PrOBaHICTh 16,0 17,0 16,0 17,0

VYnpasnincekuii nepconan @DoHay BBaxkae, IO HABEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, 1 HE BBaXKae€, M0 3a MeKaMu (PIHAHCOBOI 3BITHOCTI 3aJIMIINIIACH
Oy/b-sKa CyTTEBa iH(OpPMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOYXE OYTH KOPHUCHOIO
Il KoprcTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQOpMAIlio 1I0A0 3MiH CIpPaBeIMBOI BapTOCTI
(iHAHCOBHX aKTHBIB B 3B’SI3KYy 3 BpaxXyBaHHSIM PU3HKIB HaBeJEHO y puM. 6.13.

1.6.Ynpagninus pusuxamu
7.6.1.1]ini ma norimuky ynpaenintsa Ginanco8UMU PUBUKAMU

VYnpaBiniHHS pU3MKaMH Mae TepuiovyeproBe 3HaUeHHs JJisi BeJeHHs1 OizHecy DOHIY 1 € BaXIIMBUM
eneMeHToM ii gisutbHOCTI. [loniTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBAaHa Ha Herepen0adyBaHOCTI
(iHaHCOBMX pHHKIB 1 HAI[ICHA HAa MiHIMI3allil0 MOTEHIIIHHOrO HEraTUBHOIO BIUIMBY Ha (piHAHCOBI
MoKa3HUKH nisibHOCTI DoHay. OmnepaTUBHHMN 1 IOPHAWYHUN KOHTPOIH Ma€ Ha MeTi 3abe3medyBaTu
HallekHe (YHKI[IOHYBAaHHS BHYTPIIIHBOI IONITUKH Ta MPOIETYyp 3 METOI MiHiMi3amii omeparifuux i
FOPUINIHUX PU3UKIB.

Yupasnincekuii mepconan @oHay BU3HAE, IO i1 ASUTBHICTH OB’ A3aHa 3 pPU3UKAMH 1 BaPTICTh YUCTHX
aKTHBIB y HECTaOUTbHOMY PHHKOBOMY CEpPEIOBHINI MOXXE CYTTEBO 3MIHHUTHCH YHACTIIOK BILTHBY
Cy0’€eKTUBHHUX YMHHHKIB Ta 00’ €KTUBHUX YHHHHKIB, BIPOTIAHICTH 1 HAPSIMOK BIUIMBY SIKHX 3a37aJIeTiIb
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meroro ympaBiiHHS pU3WKaMU € HeAOomyIleHHs BTpatn (DOHIOM PHUHKOBOI BapTOCTi aKTHBIB Ta
CHPUSHHS MiIBUIIEHHIO BaAPTOCTI BIacHOTO Kamitany PoHAy.

BinmoBingHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3UKAMH MTOJISATAIOTh Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPAa3IMBUX Ta PU3UKOBUX HAIPSIMKIB AisTbHOCTI DoHY;

- CHCTeMaTHYHa KOMITICKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSTINBHUX TTOIH;

- BUOIp aJbTEpHATUBHUX BapiaHTIB YNPaBIIHCHKUX pIlIeHb s 3a0e3MedeHHs ONTHMAaJIbHOTO
CHIBBIHOIIIEHHS MK PU3UKOM Ta JOXiTHICTIO (hJiHAHCOBUX OMEpalriii;

- 3a0e3IeYeHHs MiHIMi3aIlii BTpaT MY HACTaHHI HECTIPUSTINBHX O,

- 3a0e3rneueHHs JOTPUMaHHS iHTepeciB 0araTboX 3allikaBJIEHWX CTOpiH, a caMme: ydacHuKiB DoHy,
KepiBHUX opraHiB ynpaiiHHs @oHmoM, mpamiBHUKIB DOH/TY, IHITUX CTOPIH.

Hismericts @oHIY y cdepi ympaBIiHHA pH3HKAMH CHOPSIMOBaHA Ha 3a0e€3MEYeHHS OCSITHEHHS
craryTHuX IIiteit @onrmy, 30UTbIIEHHST TPUOYTKOBOCTI. YTIPaBIiHHSA pU3UKaMH TisuitbHOCTI DoHIY ABIISIE
co0Or0 TIOCTIHUI Tmporec TepeadaveHHs 1 HelTpamizamii iXx HeraTWBHUX (HIHAHCOBUX HACIHIJKIB,
MoB's13aHui 3 1X imeHTH(diKaIicro, OIiHKOW, MPOPITAKTUKO 1 MiHIMI3aIli€l0 HEeraTUBHUX HachiakiB o
PHU3BHUKIB, SKi MOXKYTh BHHHUKATH TIPH 3MiACHEHHI AisibHOCTI DOHMY HaNeXaTh Taki X BUIU: KPEAUTHUN
pU3WK, PUHKOBUH pPU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBMH pU3MK BKIIOYAE€ BaIOTHHHA PH3HK,
BiJICOTKOBWH PHU3MK Ta IHIINN I[IHOBUN PHU3HK.

7.6.2.Kpeoumnuiu pusuk
KpenutHuii pu3uMK - pU3UK TOrO, IO OJHA CTOPOHA KOHTPAaKTy Hpo (iHaHCOBUN IHCTPYMEHT HE
3MOK€ BUKOHATH 3000B’s13aHHS 1 11e Oye NPUYMHOI BUHUKHEHHS (PiHAHCOBOro 30WMTKY iHILIOI CTOPOHHU.
KpenutHuit pu3uk npuTaMaHHUK TaKUM (iHAHCOBUM 1HCTPYMEHTaM, SIK IIOTOYHI Ta JETTO3UTHI PaXyHKH B
OaHkax, oOirarii Ta 7eb6iTopchKka 3a00proBaHiCTb.
OCHOBHMM  METOOM  OLHKM KPEAWTHUX pH3UKIB  KepiBHMUTBOM @DoHOYy €  OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
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iHma gocrynHa iHQopmanis (3aranpHOomocTynHa iHpopmaniiiHa 6aza ganux HKUIIOP, mani 3 €/IP Ta
iHIm) moxo iX COPOMOXKHOCTI BUKOHYBAaTH OOproBi 3000B’s3aHHs. POHA BHUKOPHUCTOBYE HACTYIIHI
METO/AY YIPaBIiHHS KPSAUTHUMH PH3HKAMU:

- TiMiTH o0 O0proBUX 3000B’s13aHb 3a KiacaMu (iHAHCOBHX iHCTPYMEHTIB;

- JIIMITH 0JI0 OOPrOBUX 3000B’s13aHb TIEPE/ OTHUM KOHTPAreHTOM (a00 acoIiiiOBaHO IPYIIOH);

- JMITH IOMO BKIaAeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAMTHUX pPEUTHHTIB 3a
HarionansHOIO peATHHTOBOIO ITIKAJIOK0;

- JIMITH OO0 PO3MIIIEHHS JEMO3MUTIiB y O0aHKax 3 Pi3HUMH PEATHHTaMH Ta BUNAAKU AEONITy Ta
HEMOBEPHEHHSI ACMO3UTIB MPOTATOM OCTaHHIX 11’ SITH POKIiB.

®donp aHadi3ye MIATOCHPOMOXKHICTh KOHTPArcHTIB Ta 3AIMCHIOE 3aXOMU IIOJ0 HEIOMYIICHHS
HasSBHOCTI B akTHBax oHIy MpocTpoUyeHOi 1e6iTOPChKOi 3a00prOBaHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, sIKi a00 OymM MpocTpoueHi, ab0o 3HEMIHWINCS, TAKOX BIiICYTHI
3acTaBU Ta iHII (opMu 3a0e3NeUCHHS KPSIUTIB OJIepKaHUX YU HAJaHUX.

7.6.3. Punkosuii pusux

PunkoBHii pU3MK - 1€ PU3UK TOTO, IO CIIPABEIIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH BiJ
(iHaHCOBOTO IHCTPYMEHTa KOJNMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3UKAMU 30HMTKIB, 3yMOBIICHHX KOJMBAHHSMHU IIiH HA aKIIil, BIICOTKOBUX CTAaBOK Ta
BaIOTHUX KypciB. DOHI HapakaTMMEThCs HA PUHKOBI PHU3MKH Yy 3B’S3Ky 3 IHBECTHIIISIMH B aKIlii,
obmirarii Ta iHII (PiIHAHCOBI IHCTPYMEHTH.

[HIM 1IHOBHMI PU3UK - 1€ PU3MK TOrO, IO CIIPaBEIJMBa BapTiCTh a00 MailOyTHI I'POIIOBI MOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJWBATUMYThCS BHACHIJOK 3MIH PHHKOBHX IIiH (OKpiM THX, IIIO
BUHUKAIOTh YHACNHIJIOK BIJICOTKOBOI'O PH3HWKY YH BAIOTHOTO PHU3HMKY), HE3AJISKHO BiJ] TOr0, 4YH
CIPUYMHEHI BOHM YHHHHKAMHU, XapaKTEPHUMH JUIS OKpPeMOro (iHaHCOBOTO IHCTpyMEHTa abo WOoro
eMiTeHTa, YM YWHHUKAMH, [0 BIUIMBAIOTh HAa BCi MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMH
3MIHCHIOIOTELCS OTIepallii Ha pUHKY.

OCHOBHUM METOAOM OIIIHKH IIHOBOTO PU3HKY € aHaji3 dyTauBocTi. Cepell METOMIB ITOM’ SIK ITISHHS
IIHOBOTO pu3nKy DOH BUKOPUCTOBYE AUBEPCH(IKAIIIO aKTHBIB Ta TOTPUMAHHS JIIMITIB Ha BKJIAJICHHS B
akii Ta i (GiHaHCOBI IHCTPYMEHTH 3 He(DiIKCOBAaHUM IPHOYTKOM.

PunkoBHUiT pH3WK - 1€ PU3UK TOTO, IO CIPABEIINBA BapTICTh a0 MaiOyTHI T'POITIOBI IMTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHCS BHACIIAOK 3MiH PUHKOBUIX IIiH. PHHKOBHI PH3UK OXOILTIOE
TPU TUTN PU3UKY: IHIIWHA [IHOBWHA PHU3HK, BATIOTHUN PU3UK Ta BIICOTKOBHHA PU3WK. PHHKOBHI PH3HK
BHHUKAE y 3B 53Ky 3 PU3HKAMH 30MTKIB, 3yMOBJIIEHUX KOJIMBAaHHSMU I[iH Ha aKIlii, BIICOTKOBHUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMeEThCS Ha PHHKOBI PU3WKH Yy 3B’A3Ky 3 IHBECTHLISIMH B aKIiii,
OO6miramii Ta iHmIi iHAHCOBI IHCTPYMEHTH.

®DOoHIOM BCTAHOBJICHO, IO IHIWKATOPOM MOXIJIMBOCTI TOMIM peaiizarmii pHHKOBOTO (ITaliOBOTO)
pu3uky € naninag inaexkcy Yb (UX) ynponosx kBaprany. Tak naginas inaexcy Yb menme Hix Ha 10%
CTaHOBHUTH HU3BKUH piBEHb pU3UKY, madiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naginHs Outbiie 20% - BUCOKUI piBEHb PU3HKY.

[ToTouHa oriHKa piBHS PU3UKY 32 TTOKa3HUKOM PHHKOBOTO (ITai{0BOT0) PU3HKY 3a TOpTdeneM IiHANX
nanepis PoHIy XapaKTepU3yeThCA K HU3bKA.

Cucrema ynpasiiaas pusukamu Oorny nependadae 3acTOCYBaHHS EKLUTHPKOX aHAJITHYHUX METOJIB
nociimkenas pusukiB. Cepen nmx meroniB PoHJ Ha erami IUTaHyBaHHS MPOQeECiifHOl MisITBHOCTI,
3’sCyBaHHI JOIUIBHOCTI y4acTi B IHBECTHUIIHHOMY TIPOEKTi, TPOBOAWTH aHAN3 YyTIUBOCTI
pe3yIbTATHBHOTO MOKa3HWKA BiJ Bapiallii 3Ha4eHb MMOKA3HHKIB, 110 OEpPyTh y4acTh B HOTO BH3HAYEHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTami NPOrHO3YBaHHS BUKOPUCTOBYE METOJA KOPEKTYBaHHS, METOX
creHapiiB. KepiBauirso @oHAy MPOBOAMIO aHANI3 CUTYallii Ha ()OHJOBOMY PHHKY Y 3BITHOMY TEpiony,
Ta BUPIILWIO 3AJUILUTH aKTUBHU Y I[IHHUX Harepax, Ta IPOJOBKUTH ONIEPyBaTH HUMHU.

7.6.4.Banromuui ma 6i0comko8ull pusUKU

BanroTHu#i pu3MK - 1e pU3UK TOro, IIO CIpaBeljuBa BapTicThb a00 MaiilOyTHI TPOIIOBI MOTOKH BiJ
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaIIOTHUX KYpPCiB.

@®onJ HE Ma€ aKTHBIB, HOMIHOBAaHUX B 1HO3EMHil BaJIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbku @oHA Mpauoe TUTBKM 3 HAL[IOHAJBHOIO BaJIOTOI, BIUIMB 3MIHM BaJIOTHHUX KYypCiB
BiZICYTHIH.
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BincoTkoBuii pU3MK - 1€ pU3UK TOTO, IO CHpaBeAMBa BapTicTh a00 MailOyTHI I'POIIOBI MOTOKH BiJ
(iHaHCOBOrO 1HCTpYMEHTa KOMUBAaTHUMYTHCS BHACTHIJOK 3MiH pPHUHKOBHX BiJICOTKOBHX CTaBOK.
Kepiaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKU MOXKYTh OI[IHFOBATHCH 1 II¢ BIUIMBATUME SK Ha
noxonu @oHy, TaK i Ha CIIPaBEeINIMBY BapTICTh YUCTUX AKTHUBIB.

VYcBimomiroroun  3HauHI  pPU3MKM, T[OB’s3aHI 3  KOJNMBAaHHAMH  BiJICOTKOBUX CTaBOK Yy
BHUCOKOIH(IIAIIIHHOMY CepeIoBHILI, SIKEe € BIACTHBUM sl (piHAHCOBOI cucTeMH YKpaiHW, KepiBHHIITBO
@DoHTy KOHTPOIIOE YacTKy aKTHUBIB, PO3MILICHUX Y OOProBux 3000B’sI3aHHSX Y HaIlliOHAJbHIA BAIIOTI 3
(ikcoBaHOIO Bi/ICOTKOBOIO cTaBKOIO. KepiBHuIITBO DOHY 3MiICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMaJIbHO TPUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pu3uKiB DoH Mae
Hamip mo30yBaTucst OOproBux ()iHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAaHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUISXOM OI[IHKH BIUIMBY MOYJIMBHX 3MiH BiJICOTKOBHUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (JiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAXKAIOTHCS Ha BIJICOTKOBI PU3HKH

Tabmunsa 10
Tun akTuBy Cranom Ha 31.03.2024
BaHKIBCHKI JICMO3UTH (THC. TPH.) 0
Bceboro: 0
Yacrka B aktuBax ®onny, % 0

Jis  OIIHKM MOXIIMBHX KOJIMBaHb BIJICOTKOBMX CTaBOK MOHI BHUKOPHMCTOBYBAB ICTOPUYHY
BOJIATUJIBHICTh BIJICOTKOBHMX CTaBOK 3a CTPOKOBHMMH Jerno3uTamMu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpHITIOIHEHOIO iH(hopMaiiiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBigHOCTI - pH3WMK TOro, o oHA MaTUME TPYAHOINI TPH BHKOHAHHI 3000B’S3aHb,
OB’ s13aHMUX 13 (DIHAHCOBUMH 3000B’SI3aHHSIMH, IO MOTallaroThCs MUIIXOM ITOCTaBKH I'POLIOBHUX KOIITIB
a0bo iHMmoro (piHAHCOBOTO AKTHRBY.

®DoHJ 3MIHCHIOE KOHTPOJIH JTIKBIMHOCTI NIIAXOM IUIAHYBAaHHS MOTOYHOI JikBigHOCTI. DOHA aHaMizye
TEpPMIHHM IIJIATEXIB, sIKI MMOB'A3aHi 3 1€0ITOPCHKOI 3a00PTOBAHICTIO Ta IHIMUMH (DIHAHCOBHMMH aKTHBAMH,
3000B’SI3aHHSAMH, a TAKOXK IPOTHO3HI IMTOTOKH T'POITIOBUX KOIITIB BiJl OIEPaIiiHOl TisTEHOCTI.

Iadopmariis momo HEANCKOHTOBAHUX IUIATEXKIB 32 (piHaHCOBMMH 3000B's3anHsIMEH DOHIY B po3pisi
CTPOKIB MOTAIICHHS MPEICTABICHA HACTYITHUM YHHOM:

Tabymmsa 11

Big 1
MICSIIS 1O
3 MicAIiB

Bixg 3
MICAILIIB 1O
1 poky

ITepiom, o
3aKIHYHUBCS
31.03.2024

Kopotkoctpokosi -
MO3UKH OaHKa
ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

Binbmie 5
POKIB

Hol

Micsams

Bin 1 poky

. Bceworo
JI0 5 pOKiB

- 17,0 0,0 - - 17,0

IToTouna
3a00pTroBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’sI3aHHSIMH

Bcroro

17,0

0,0

17,0

[lepiox, mo
3aKIHYUBCSI
31.03.2023

Ho 1

MicCsILs

Big 1
MicsIs 10
3 Mics1iB

Bixg 3
MICSILIIB 10
1 poky

Bin 1 poky
JIo 5 pokiB

Binbmie 5
POKiB

Bceroro

KoporkocTpokosi
MO3UKH OaHKa
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ToprosenbsHa Ta
iHIIIa
KpPEIAUTOPChKA
3a00proBaHICTh
ITorouna
3a00proBaHICTh 3a
JIOBFOCTPOKOBUMHU
3000B’ I3aHHAMU

Bersoro - 13,0 0,0 - - 13,0

- 13,0 0,0 - - 13,0

1.7.Ynpaesninua xanimanom

@DoHJ po3risIae yrpapIiHHSA KalliTalloM SK CUCTEMY NPHHIUITIB T4 METOJIB PO3pOOKHM 1 pearizaiii
YIIPaBJIIHCHKHX PillIeHb, MTOB'SI3aHUX 3 ONTUMAILHIM (POPMYBAHHIM KaIliTaly 3 PI3HOMaHITHHUX JIKeped, a
TakoXK 3a0e3ledeHHsIM eeKTHBHOTO HOro BUKOpHCTaHHs y AisuibHOCTI @onmy. KirouoBi muTaHHs Ta
MOTOYHI pillIEHHS], 110 BILUIMBAIOTH HA OOCSAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIISAAIOTECS  YIPABIiHCHKUM TEpCOHANOM. MeXaHi3M YIpaBIiHHS KalliTajJoM Iependadyae 4YiTKy
MOCTaHOBKY IIiJIeH 1 3aBJlaHb YMPaBIIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 32 iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHAJEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIPaBIiHHS KaiTaIoM.

VYnpaBaiHCBKUE TepCOHAN 3/IHCHIOE OMJISAJ CTPYKTYpH KamiTaly Ha KiHEb KOXXHOI'O 3BITHOT'O
nepiony. [Ipy mboMy MPOBOIUTHCS aHAI3 BapTOCTI Karitamny, HOro CTPYKTypa Ta MOXIHBI pu3uki. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/I 3/IIHCHIOE PEryTIOBaHHS KAIliTaTy IUITXOM 3aJy49eHHS JIOJIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JWBIJCHIIB Ta MOTAIICHHS ICHYIOUUX MO3UK. DOHI MOXKe
3MIMCHIOBATH PETYIIOBAHHS KamiTajdy I[UIIXOM 3MiHH CTPYKTypH Kamitanmy. Cucrema yrpaBiiHHS
KaIliTaJoM MO)Xe KOPHUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TCHICHITIAX PUHKY
abo cTpaterii po3BUTKY.

Yupasninas kamitagoM @oHIy CIpsIMOBAaHO HA JOCATHEHHS HACTYITHHUX ITLICH:

- 30eperTy CIPOMOXKHICTH ITIANPHEMCTBA TPOJOBXKYBATH CBOIO MISUTBHICTH Tak, mo0 BOHO 1 Hagami
3abe3meuyBao qoxij sl yaacHUKIB POHIY Ta BUIUIATH IHIITHMM 3aIliKaBICHUM CTOPOHAM;

- 3a0e3neYnTH HANSKHUH NMPHOYTOK ydacHuKaM DOHIY 3aBASKH BCTAHOBJIECHHIO I[iH HA IMOCIYTH, IO
BiZIITOBIIAIOTH PIBHIO PHU3HKY;

- JOTpUMAaHHS BUMOT 70 KalliTaly, BCTaHOBJIEHUX PETYIATOpOM, 1 3abesrmedeHHs 3matHocTi Doy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOIO JIFOUOTO ITiITPHEMCTBA.

VYmpasnincekuid mepcoHann @DoHAY BBakae, IO 3arajbHa CyMa KamiTaidy, YHpPaBIiHHS SKAM
3MIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BioOpakxeHoro y 3BiTi Mpo (iHAHCOBU CTaH.

Cknaj BIACHOTO Kamitany Ha jJaTy (iHaHCOBOI 3BITHOCTI CTaHOBHUTH -7484,0tuc.rpH. (p.1495,D.Ne

1)

- 3apeECTPOBAaHMM Kartitan (oIIaueHHi KammiTa) 7500,0tuc. rpH.
- HeOIJIAaYeHUH KalTiTal 0 THcC. rpH.

- pe3epBHMUIA KarriTan 0 tuc.tpH.

- HEPO3MOAUTICHHH MPUOYTOK(HEMOKPUTHI 30UTOK) (16,0) THc. rpH.

1.8.0uinka echexmugHocmi KepiGHUUMEA 8 VIPABIIHHI eKOHOMIYHUMU DECYDCAMU

[ligBumieHHss eQEeKTHBHOCTI  YNPABIIHHA PECypCHHUM  TIOTEHIiaoM, 3a0e3ledeHHs HOoro
pamioHaIbHOr0 BHKOPHCTaHHS 3HAYHOI MIpOI0 IIOB’S3aHO 3 IPOBEACHHAM SIKICHUX 3MIH Yy CKJIaji
pecypciB 1 3 migBHMIIEHHSM e(pEeKTUBHOCTI B iX YNpaBJiHHI. 3aBJaHHS MiIBUILIEHHA €(QEKTUBHOCTI
YIPaBIiHHSA PECYpCHUM TMOTEHIIAJIOM TIOJISTa€ HacaMIepea y BIOCKOHAJCHHI BUKOPUCTAHHS I
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B ITIBUIIEHH] IXHBOT IIUTICHOCTI.

OcnoBaumu pecypcamu PoHay € QiHaHCOBHI pecypc y BHUIVISAAlI TPOIIOBHUX KOIUTIB, OTPUMAaHHUX B
pe3ynbTaTi popMyBaHHS CTATyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[linBuienHs: eQeKTUBHOCTI BUKOPHCTaHHS TPYAOBHX PECYPCIB € MOXJIMBHM JIMIIE 32 YMOBH
(dhopMyBaHHA SIKICHOI CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KE€pIBHUKIB yciX piBHIB. s peamizauii miei Mmern ToBaprcTBOM CTBOpeHa CMCTEMa BHMOT JI0
MpAIiBHUKIB, SKi MOBUHHI IM BIANOBiAAaTHA, 30KpeMa, HASBHICTh [UILIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEpKEHHS piBHS KBaidikaii BiAMoBiTHUME cepTH]IKaTaMHu.
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71.9.Ymosni akmueu i 30606 szanns

Bignoigno 1o MCBO Ne 37 «3abe3nedeHHs, yMOBHI 3000B’s3aHHSI Ta YMOBHI akTHBH» DOHI
MOBHHHA BECTH A0 00JiK 3a0e31eueHb, yMOBHHX 3000B's13aHb 1 yMOBHUX AKTHUBIB, 32 BUHITKOM !

a) TUX, SKi € pe3yJbTaTOM KOHTPAKTIB, IO IMUISIral0oTh BUKOHAHHIO, KPIM BUIAJKIB, KOJH
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.

MCBO Ne 37 He 3acTOCOBYETbCS 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIFOUAIOYM TapaHTii), Ha SKi
nommproeThes chepa 3actocyBaHHs MCD3 No 9 «DiHaHCOBI IHCTPYMEHTH.

Cranom Ha 31.03.2024 poky ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE MAa€ YMOBHUX aKTHBIB,
HE Ma€ HEBU3HAHHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3M1EYCHb.

®doH/ HE € CTOPOHOIO B CYJOBHX IpOIecax, TOMY PU3UKH Bij ONEPAIIMHOI JISUIBHOCTI OIIHIOE SIK
MiHIMaJIbHI.

@donsl He BHU3HA€E YMOBHI 3000B’si3aHHsI B 3BiTi mpo (inaHcoBuit craH. [Hdopmaiis npo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y CO01 €KOHOMIYHi
BUTO/IM, He € BinganeHorw. onn He BU3Hae yMoOBHI akThBH. CThcia iHpopMalis Mpo YMOBHUI aKTHB
PO3BKPHUBAETHCS, KOJIM HAJIXO/PKEHHSI EKOHOMIYHUX BUTI/I € HUMOBIPHHM.

KontpakTHi 3000B’s13aHHSI, BUJIaH| rapaHTii, IOPYyYUTEIHCTBA - BIJICYTHI.

CrtpaxyBaHHS - BIZICYTHE.

7.10.Hesusnani koumpakmui 30006 A3aHHS
HeBu3nanux KOHTpaKTHHUX 3000B’s13aHs DOHT HE MaE.

7.11./lugioenou, oconoueni 0o damu 3ameepodicentis 00 8UNYCKy
Cranom Ha 31.03.2024 poky DoHj He MpHUiiMaB PILICHHS PO BUILIATY TUBIACHIIB 32 Pe3yIbTaTaMu
misutbHOCTI 33 2022 pik.

7.12.Bnaus ingrsauii ha monemapui cmammi
[IpoanamizyBaBmm KpUTEpii, sIKI BU3HAYAIOTH ITOKA3HHWK TiMepiHGIAIIl, YIPaBIIHCEKHA IEePCOHAT
®donay 3poOUB BUCHOBOK, III0 3a MOKAa3HUKAMU HABEACHUMH y MiANyHKTax B) i ) maparpada 3 MCBO Ne
29 ekOoHOMIYHMI CTaH B YKpaiHi He BIMTOBIAA€ CUTYAILi], III0 XapaKTEPU3YETHCS TimepiHdIsieto.
3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKY (hiHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUW niepconan DoHay NpuiHSB pIllieHHsT HEe TPOBOJUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2024 poky.

7.13.1100ii nicas 36imuoi damu

[Momii micas 3BITHOTO TEpioAy - e CIPHUATINBI Ta HECHPHUATIUBI MOMIIi, SKi BiAOyBaIOTHCS 3 KIHIIA
3BITHOTO TIEpiONy O NATH 3aTBEp/DKEHHS (DiHAHCOBOI 3BITHOCTI O BHITYCKY. MOYKHa BHU3HAYHUTH JBa
THUIN TOTINA:

a) Tmomii, sIKi CBiq9aTh MPO YMOBH, III0 iCHYBaJIH Ha KiHENb 3BITHOTO mepioay (Ioii, siki BUMararoTh
KOPUTYBaHHS ICIIA 3BITHOTO TIepiony); Ta

0) momii, AKi CBiq4aTh MPO YMOBH, IO BUHUKIIH MICNS 3BITHOTO mepiony (TMoii, sKi He BUMAararmTh
KOPUTYBaHHS IICIIA 3BITHOTO TIEpioy).

[omi#t, sxi BigOyBarThCS B Tepioq MiX HaToro (piHAaHCOBOI 3BITHOCTI Ta AaTOIO 11 3aTBEp/UKEHHS 1
oTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenns gisipHOCTI DOHTY HE TIAHYETHCS.

I'enepaneuuit nupekrop TOB Bboprusk B.B.
«A3zoBo-YopHOMOpCchKa AMiHICTpaTUBHA KOMIIaHIs »

l'onoBuuii Oyxranrep Hexkpacosa O.b.
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