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[puitHATI CKOPOUYCHHS:

AKIIOHEPHE TOEEAPI/ICTBO <<31}KPI/}TI/H71 HEJVBEPCU®IKOBAHWI BEHUYPHUIA
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1.OCHOBM HiITOTOBKH, 3aTBEPJUKEHHS 1 HoAaHHs (hiHAHCOBOI 3BITHOCTI

1.1.Mema ma konuenmyaibia 0cHo8a iHaHco80I 36imHOCMI (Cmanoapmu, Wo BUKOPUCINO8YEANUCS O
ni02o0mosKu ma nooanHa Qinancosoi 3eimmuocmi)

Meta ¢iHaHCOBOI 3BITHOCTI 3arajJlbHOTO TPU3HAYCHHS — HaaaBaTd (iHAHCOBY iH(oOpMAIlO PO
cy0’€KTa TOCTOJApIOBaHHSA, IO 3BITY€, SKa € KOPUCHOIO IS HUHINIHIX Ta MOTEHIIIHUX iHBECTOPIB,
MO3WKOAABIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHS PECYPCiB IIbOMY CyO’€KTOBi
rOCTIOAaPIOBaHHSI.

dinaHcoBa 3BITHICTh 3aralbHOTO MPU3HAYCHHA HajAae iHpopMarlliro npo (iHaHCOBHIA cTaH cy0’ €KTa
TOCIIOIapIOBaHHS, IO 3BITYE, a caMe iH(POPMAIIiI0 PO EKOHOMIYHI pecypcH cy0’€KTa TOCIoAapIOBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCIOAapIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAaKOX HaAae iHPOpMALIio
PO HACIIKHU OTepalliii Ta IHIINX MOAlH, 110 3MIHIOIOTH EKOHOMIYHI pecypcH cy0’€KTa roCroIaproBaHHs,
o 3BiTye, Ta BHUMOTH 10 Hboro. (DiHaHCOBa 3BITHICTH TaKOX JEMOHCTPYE pPe3yIbTaTH TOTO, SIK
yIpaBIiHCHKUH MepcoHan QoHIY PO3MOPSIKAETHCS BBIpDEHUMH HOMY pECYpCaMH.

Hns  nocsrneHHss wiel MeTn (QiHaHCOBa 3BITHICTH HaAae Taky iHQopMamilo mpo cy0’ekr
rOCTIOIapIOBaHHS:

1) akTHBH;

2) 3000B’s13aHHS

3) BIacHUH KaIriTam;

4) moxij Ta BUTPATH, y TOMY YHCII MPUOYTKHU Ta 30UTKH;

5) BHECKM Ta BUIUIATH BJIACHUKAM, SIKI JIFOTh 3T1IHO 3 IXHIMM TOBHOB)KEHHSIMHU BJIACHUKIB;
6) TPOIIOBI ITOTOKH.

KonnenrtyansHor0 OCHOBOIO J1aHOI (hiHAHCOBOI 3BITHOCTI € OyXTajTepChKi MOJITHKH Ta MPHHIUIIH,
o 0a3yroThes Ha BUMOTax MiKHapOJHUX CTaHIapTiB ¢iHaHCOBOTO 00Ky Ta 3BiTHOCTI (mani MCBO,
MC®3) ta Tnymauenusx (KTM®3, T1KT), sunani Pagoro 3 MixkHapogHUX CTaHIApTIB OyXTaaTepchbKoro
o0miky (PMCBO), B penaxuii ynnniit Ha 01 ciuns 2024 poky, 1o odiliifHO ONpuIII0JHEHH] Ha BeO-caiTi
MinicrepcTBa dinanciB Ykpainu.

IMpu ¢dopmyBanHi (iHAHCOBOI 3BITHOCTI YIPaBINiHCHKHI TMEPCOHAT KEpyBaBCS TaKOXX BHMOTaMH
HalliOHAIBHUX 33aKOHOJAaBUMX Ta HOPMATHUBHUX aKTIiB IIOJO OpraHi3amii Ta BEICHHS OyXIraJITepChbKOro
00uiKy Ta ckinagaHHs GpiHaHCOBOI 3BiTHOCTI B YKpaiHi, sIKi He poTupidate BuMoram MC®3.

JaHa ¢inaHcoBa 3BITHICTh BKIIIOYAE:

dopma Nel — Gananc (3BiT npo dinaHcopwuii ctaH) ctanom Ha 31.03.2024

®opma Ne2 — 3BiT npo (iHAHCOBI pe3yabTaTH (3BIT PO CyKynHu noxin) 3a mepiox ¢ 01.01.2024 no
31.03.2024

®opma Ne3 — 3BIT IMpo pyX TPONIOBUX KOMTIB (3a mpsMuM MeTozaoM) 3a mepion ¢ 01.01.2024 mno
31.03.2024

dopma Ned — 3BiT npo BiacHUi Karitan craHoM 3a nepioa ¢ 01.01.2024 no 31.03.2024

®dopma Ned — 3BiT Tpo BIacHUiA Karritan craHoM 3a repiox ¢ 01.01.2023 o 31.03.2023

[Mpumitkn 10 ¢iHaHCOBOI 3BITHOCTI, CKIajeHI BimmoBigHO 10 BUMOr MC®3. Ilpumitku €
HEBIJI”EMHOIO YaCTUHOIO 3BITHOCTI 1 BIIMIOBIIAIOTH (iHAHCOBOMY CTaHy Ta JisuibHOCTI DoHIy.

1.2. Jocmosipne nodannsi ma 3asa6u npo gionogioanvricme MC®P3




diHaHcOBa 3BITHICTh JAOCTOBIpHO Mojae (HIHAHCOBHMI CTaH, (PiHAHCOBI pe3yNbTaTH ISIBHOCTI Ta
TPOIIOBI TOTOKM Cy0’€KkTa rocmojaproBaHHsA. J[oCTOBipHE IMOJaHHS BHMAara€ IPaBIUBOTO ITOJTAHHS
BIUIMBY OTepalii, iHIIUX MOAil Ta yMOB BiAMOBITHO A0 BU3HAYCHb Ta KPUTEPiiB BUSHAUCHHS 75l aKTUBIB,
3000B’s13aHb, JIOXO/y Ta BUTPAT, HaBeaeHUX y KoHIleNTyalbHil OCHOBI.

KonnenryansHoro ocHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepion, mo 3akiHumBcs 31 GepesHs
2024 poky, € MixHapoaHi cranmapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHAPOIHI
crangaptu Oyxrantepcbkoro obOmiky (MCBO) ta Tnymauenns (KTM®3, [IKT), Bumani Pamoro 3
Mixnaponuux craHaapTiB Oyxranrepcbkoro oomiky (PMCBO), B pemakuii unaHIA Ha 01 ciuns 2024
pPOKy, IO BHKIAJEHI yKpaiHCbKOi MOBOIO Ta OQIIiifHO ONpWIIOAHEHHI Ha BeO-caifTi MiHicTepcTBa
¢inanciB Ykpainu.

[Migroroenena @onmom inaHcoOBa 3BITHICTH YiTKO Ta 0€3 OYyIb-SIKUX 3aCTEPEIKEHb BiAMOBIAAE BCIM
BuMoraM ynHHHX MC®3 3 BpaxyBanusM 3MiH, BHeceHHX PMCBO crtanom Ha 01 ciuns 2024 poky,
JOTpUMaHHA SIKMX 3a0e3mnedye JOCTOBipHe mNoAaHHs iHQopMmanii B ¢iHaHCOBIM 3BiTHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMiJioi iHpopMalii.

[Ipu dopmyBanHi ¢inancooi 3BiTHOCTI DOHJ KepyBaBCS TaKO)K BHUMOTAMH HaIliOHAJFHUX
3aKOHOAABYMX Ta HOPMATHBHHUX aKTIB MIOJI0 OpraHi3amii 1 BeIeHHS OyXraaTepchKoro OoOIiKy Ta
CKJagaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He mpoTtupivath Bumoram MC®3.

Jiis 3abe3neueHHs €IMHUX TPHUHITUIIB, METO/IIB Ta IMiIXOIB MPH BiNOOpaXe€HHI MOTOYHUX OTepamin
B 00JiKy Ta MpH cKJIajgaHHi (DiHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo o6mikoBy mnomituky» TOB AsoBo-UopHoMopchka AAMiHICTpaTHBHA KOMIIaHisl, sIKa 3iHCHIOE
VYnpasninns akrusamu Gonny. Leit Hakas € ynnHuM ctanom Ha 31.03.2024 p .

®oHp ckimagae GpiHAHCOBY 3BITHICTH (KPIM 3BITY IPO PYX TPOIIOBUX KOIITIB) HA IMiJICTaBl MPUHIIAITY
HapaxyBaHHSI.

dinancoBa 3BiTHICTE DOHAY CKIaJAa€ThCS BUXOIIYM 3 NPHUHIUIY O00a4HOCTI, IO JIO3BOJISE
MiATPUMATH HEUTPATBHICTh MpeACTaBIeHUX JaHuX. O0adHICTh BUBHAYAETHCS SK MPOSIB 00EPEKHOCTI IpH
BUHECEHHI Cy/DKEHh B YMOBaX HEBH3HAUEHOCTI.

[IpaBouBe ysBneHHs NaHUX Yy (piHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOJAHHS CYTi Omepalii, a He
TIJIBKY 1X IOPUAUYHOI (hOpMHU.

®oHJ To1ae OKpeMOo KOXKHIH CyTTeBUI Kitac moi0HNX ctareil. DoHa mo1ae OKpeMo CTaTi BiAMIHHOTO
XapakTepy.

Onepanii mismibHOCTI DoHIY 00’€HAHI y KJIacu 3a iX XapakTepoM Ta (yHkiiero. O0’eqHaHi aaHi
chopmyBanu pskd y (hiHaHCOBIH 3BITHOCTI.

®oH/ HE 3ropTaB aKTHBH Ta 3000B’s13aHHS Ta AOXOAH Y (PiHAHCOBIH 3BITHOCTI.

®onp viTko ineHTH(IKYE (PiHAHCOBY 3BITHICTB Ta BLIOKPEMITIOE 11 BiJl iHIIOT iHpOpMAITii.

1.3. 3azanvni gioomocmi npo Pono 3 YRpAGHIHHA AKMUBAMU.
1.3. 3acanvni sidomocmi npo DoHO 3 YRPAGNIHHA AKMUBAMU.

Tlosua ma CcKopoueHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTUIA
HEIMBEPCU®IKOBAHNUII BEHUYYPHUII KOPIIOPATHMBHUI IHBECTHULIIHUI ®OHJ
«API'O», AT «3HBKI® «API'O» (magam — ®onx)

Micyesnaxoooaicenns: By CyMmcbka, 0ya. 96, m. Xapkis, 61002, YkpaiHa.

Opeanizayiiino-npagosa ¢opma: akioHepHE TOBAPHCTBO

Koo 3a €/[PIIOY: 44399201

Peecmpayitinuii koo 3a €/{PICI: 13301193.

Hepoicasna peecmpayiss @onody sindynacs 01.01.2023 p., Homep 3anucy: 100 480 102 0000 088727

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnvnocmi: 64.30 — Tpactu, GoHaM Ta moniOHI (iHAHCOBI Cy0’€KTH

Ynpaeninnus axmusamu ®owndy 3uivicHioe TOBapuUCTBO 3 OOMEKEHOI BIAMOBIIAIBHICTIO «A30BO-
YoproMmopchka aaminicTparuBHa kommaHisy» (ko €APIIOY 40578993) (nami 3a TekctoM - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHpmy, 3rizHo 3 JloroBopom mpo ympaBiliHHI
aktuBaMu Ne 09-Y A Bin 20.05.2021 p.

Pimennssm Nel omnoociOHoro yuachmka ®oway Bim 20.05.2021 p. 3arBepmkeHo PermameHT Ta
IuBecTnniriny aexnapanito @onmgy. 04.06.2021 p. HamioHanmpHOIO KOMICi€l0 3 WIHHUX HamepiB Ta
¢dongoBoro puHKy (mam — Komicist) 3apeecTpoBaHO 3BIiT PO pe3ysIbTaTH NPUBATHOTO PO3MIIIEHHS aKIiil
cepell  3aCHOBHHUKIB  KOPIIOPATMBHOTO  iHBeCTUIiHHOTO  (oHIYy, PermamMeHT KOpIOpaTHBHOTO
iHBECTULIIIIHOTO (OHIY Ta BHECEHO BiJOMOCTI IPO KOPIOPATHBHUM iHBecTHLiMHUI (oHI A0 €IUHOrO




JIep>KaBHOTO PEECTPY 1HCTUTYTIB criabHOTO iHBecTyBaHHA (CBimorrtBo Ne 01193 Bix 04.06.2021 p.) Ta
3aCBITYCHO BHITYCK aKIlii, mo 3aiiicHioeThest @onmoM (Crigomro Ne 003097 Bix 04.06.2021 p.).

BignosigHo mo cratti 54 3akoHy Ykpainu «lIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 IHS BHeceHHs BimomocTed mpo PoHa 10 €AWHOTO Jep>KaBHOTO PEECTPY IHCTUTYTIB CIUIBHOTO
IHBECTYBaHHS KOMIIaHis 3 YIIPABIIHHS aKTUBaMH peectpye B Kowmicii BUITyCcK axiiii, o 3A1HCHIOETHCS 3
METOIO CITITPHOTO iHBECTYBaHHS, Ta MPOCIIEKT iX eMicii.

@®oHA € IHCTUTYTOM CHUJIBHOTO 1HBECTYBaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBAapHCTBA IS
MPOBAKEHHS BUKIIFOYHO IISTTFHOCTI 31 CHUIBHOTO 1HBECTYBaHHS.

1.4. Onuc dianvnocmi (mema, npedmem, 6udu) ma onepayitinoeo cepedosuua (Ymosu 30iiCHeHHs.
OIANbHOCII, TYEH3VBAHNS, 0epPIICcaABHe PeyN0O8aHHsl)

®DoHA € IHCTUTYTOM CITUTHPHOTO 1HBECTYBAHHS, IO Hajae (iHAHCOBI IMOCTYTH HA PHHKAX KarliTay,
CTBOPEHUM Y (hOPMi aKI[iOHEPHOTO TOBAPUCTBA JIsl IPOBAKEHHSI AIsUTBHOCTI 31 CIIIBHOTO iHBECTYBAHHSI.

[Tpeamerom mismbHOCTI DOHAY € TPOBAHKEHHS TisSUTBHOCTI i3 CMIJIBHOTO 1HBECTYBaHHS, OB’ sI3aHOT
13 00’emHaHHAM (3aydeHHSIM) Ta PO3MIMIEHHSIM (BKIIQJCHHSAM) KOIITIB ydacHUKIB POHIY Ta JOXOIB,
orpuMaHux OOHAOM Bif 3MIHCHEHHS TiSUTPHOCTI 13 CIUIFHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMH HanpsMKaMH  iHBECTHILIWHOI XisuibHOCcTi ToBapucTBa € 1HBECTYBaHHA Y
OyIiBeNbHY raiysb, CLIbCEKE TOCIOIaPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYIyBaHHSI.

JispHICTE i3 CIIUTBHOTO 1HBECTYBaHHS € BUKIIOYHOIO AisUTbHICTIO DOHTY.

®onx € (iHAHCOBOIO YCTaHOBOIO (peecTpauiliHuii HoMep B JepkaBHOMY peecTpi (iHAaHCOBUX
YCTaHOB, 110 HAJIAIOTh MOCIYTH Ha pUHKY HiHHKX nanepiB 3019, nata BHeceHHs o peectpy 04.06.2021 p.).

®DoHI TMPOBAANTH CBOIO [iSUTBHICTH BimmoBigHO A0 ['ocmomapchkoro kogekcy YkpaiHu, 3akoHy
VYkpaian «[Ipo iHCTUTYTH CHITBHOTO iHBECTyBaHHs», L{MBiIbHOTO Komekcy YKpaiHH, 3akoHy YKpaiHu
«[Ipo iHBecTHIiiiHy HisUTBHICTB», 3akoHy Ykpainum «lIpo puHKHM KamiTaqy Ta OpraHi3oBaHi TOBapHi
puHKW», 3akoHy Ykpainu «lIpo geno3utapHy cucteMy YKpaiHW» Ta YAHHOTIO 3aKOHOJABCTBA YKpaiHW,
HopMaTuBHO-TIpaBoBuX akTiB HKUII®P, Craryty, Permamenty ta BHyTpimHiX 1oKyMeHTIB QoHY.

1.5. 3asaea npo besnepepsuicmy disnbHocmi

®DoHp ckiIamae cBO (GiHAHCOBY 3BITHICTH HA MiACTaBi MPUMYIIEHHS PO Oe3MepepBHICTh MisITHHOCTI.
®oHx He Mae HaMipiB JKBiAyBaTH cyO’€KT TOCHOAAPIOBAHHA YW NPHUIHWHUTH isUTbHICTH. [lif dac
OIIIHIOBAHHS YIPABIIHCHKUI MEPCOHAT HE BUSBUB HEBU3HAYCHOCTEH IIOO MO YU YMOB, SKI MOXYTh
COPUYMHUTH 3HAYHUH CYMHIB LIOAO 3JaTHOCTI MiJNPUEMCTBA NPOJOBXKYBAaTH MAiSJIBHICT Ha
Oe3nepepBHiil OCHOBI.

OMiHIOIYY AOPEYHICTh NPUIYIIEHHs TIpo Oe3NepepBHICTh, YIPABIiHCHKUI TIepcoHall OpaB JI0 yBaru
BCI0O HasBHY iH(OpMAIli0 100 MaiOyTHEOTO — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO IEPiOTy, ane He
oOMexyrouuch UM nepiogoM. Mertoto @DoHIy € IOCTylOBe OTpPUMYyBaHHS NPUOYTKY Bix CBOET
nisibHOCTI, DoHA Mae aocTyn a0 (iHAHCOBHX pECypCiB, HE Ma€ IPOCTPOUYCHOI aeOITOPChKO Ta
KpPEeIUTOPChKOT 3a00proBaHOCTi, TOMY MiANPHEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Yy TOMY, IIO HOTO
ISUTBHICTE OyZie TPOIOBKYBATHCS Ha Oe3repepBHild OCHOBI.

VYnpanincekuii mniepconan @DoHAy BBakae, MO MNPHUIYIIEHHS TNpO IMojAaible Oe3lnepepBHe
(GYHKIIIOHYBaHHS, € IOPECUHUM.

Brmmus cnamaxy COVID-19 (kopoHaBipyc) Ta BXUTHX YpSAOoM YKpaiHM KapaHTHMHHUX Ta
00MeXyBaJIbHUX 3aXO0[IiB, CIIPSIMOBAaHMX Ha 3arodiraHHs HOro NoJajabIioMy BUHUKHEHHIO 1 HOLIMPEHHIO,
BKIIIOYHO 3 HaJ[3BUYAalHOI0 CHTYaIli€l0, MOX€E CHPUYMHHUTH CIUIMB Ha TOAAJBINY AisibHICTE DoHny,
HACJIIJIKU SIKOTO Ha JAaHWM 4ac HEMOXKJIUBO OIiHUTH. [lomansina crablii3amisi €EKOHOMIYHOI Ta O TUYHOL
CUTYyalii 3HAaYHOIO MIpOIO 3aJISKUTh BiJI YCHIIIHUX 3yCHJIb 1 YKpaiHCBKOTO ypsiay, 1 ypsaiB iHO3EMHHX
¢binaHcoBHX mapTHepiB YKpainu y 60poTh0i 3 MOMIMPEHHSIM KOpPOHA BipycHOT iH(QEKIIT i OJ0NaHHIM ii
E€KOHOMIYHHMX HachiakiB. [lepen0daunT MoAaNbIINA PO3ZBUTOK €KOHOMIYHUX, COLIAIbHHMX Ta MOJITUIHHX
nofiil Hapa3i BaXKKO, TOMY Mipa iX BIUIMBY Ha JisutbHicTh DOHIY He MOXe OyTH OCTOBipHAa BU3HAYEHA.
VYnpasniacekuM nepcoHanioM ony Oyiu yBa)KHO PO3TIISIHYTI BCI PH3UKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’5I3Ky 13 CBITOBOIO MaHJeMi€r0 kKopoHaBipycHoi xBopoou (COVID-19) Tta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHUX Ta OOMEXYBaJbHHMX 3axO[iB, CHPSAMOBAHMX Ha MPOTHIIIO il
MOJANIBIIOT0 MOUIMPEHHS! B YKpaiHi Ta omiHioe 31aTHicTs DOHOY MPOJOBKYBATH CBOIO AisUIBHICTH HA
Oe3nepepBHiil OCHOBI.

VY 3B'13Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi @enepariii npotn Ykpainu, Ha MiJICTaBi MPOIO3MILiT
Panu nanionanbHOi Oe3nexy i 00opoHn YKpainu, BiamoBinHo 10 myHKTY 20 yacTuHM nepuoi crarti 106




Koncrurymii Ykpainu, 3akony Ykpainu "lIpo mpaBoBuii pexxuM BoeHHOTO cTaHy" YkazoMm Ilpesnmenta
VYxpainu [Ipo BBeJIcHHSI BOEHHOTO CTaHy B YKpaiHi OyJI0 TOCTaHOBJICHO:

Bgectu B Ykpaini Boenanii ctan i3 05 roguan 30 xBunuH 24 mrotoro 2022 poxy ctpokoM Ha 30 mil.

VY 3BSI3Ky 3 TPHBAKOYOI IIMPOKOMACIITaOHOK 30poiiHOI0 arpecieto Pocitickkoi deneparnii nporu
VYkpainu, Ha mixcraBi npomosuilii Paau HarioHandbHOI Oe3meku i 000poHHM YKpaiHH, BiINOBIIHO JO
myHKTy 20 wactuau nepmoi crarti 106 Koncturymii Ykpaian, 3akony Ykpaiau "[Ipo mpaBoBmii pexxum
BOEHHOTO CTaHy'" MOCTaHOBJISIO:

Ha 4acTKOBY 3MiHy ctarTi 1 Yka3zy I[lpesunenta Ykpainu Big 24 mrororo 2022 poky N 64/2022 "IIpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bix 24 mortoro 2022 poky N
2102-1X (31 3miHamu, BHeceHMMH YKa3zoM Big 14 Oepesns 2022 poky N  133/2022,
3aTBep/KCHUM 3aKOHOM YKpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 kBiTHs 2022
poky N 259/2022, 3arBepmkeHnM 3akoHoM Ykpainu Bix 21 kBitHs 2022 poky N 2212-1X, Ykazom Bix 17
TpaBHs 2022 poky N 341/2022, 3aTBepmkeHuM 3akoHOM YKpainu Bif 22 tpasus 2022 poxky N 2263-
X, Ykazom Bix 12 cepns 2022 poky N 573/2022, 3atBepmkeHuM 3akoHoM Ykpainu Big 15 cepras 2022
poky N 2500-1X, Ykazom Bix 7 muctomana 2022 poky N 757/2022, 3aTBepmKkeHnM 3aKOHOM YKpaiHH Bif
16 mmcromama 2022 poky N 2738-IX, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKEHUM 3aKoHOM Ykpainu Bij 7 mororo 2023 poky N 2915-1X, Ta Ykazom Bix 1 TpaBus 2023
poky N 254/2023, 3atBepmkeHnM 3akoHoM Ykpaiau Bix 2 TpaBHsA 2023 poky N 3057-1X ta Ykazom Big
26 mumaS 2023 poky Ne 451/2023, 3arBepmxenuM 3akoHoM Ykpaiau Bix 27 mumas 2023 poky Ne 3275-
IX ta Ykazom Bim 6 smcromama 2023 poxy Ne 734/2023, zaTBep/keHHMM 3akoHOM YKpaiHu Bim 8
muctonana 2023 poky Ne 3429-1X), npoIOBKHUTH CTPOK JIii BOEHHOTO CTaHy B YkpaiHi 3 05 roguau 30
xBumH 14 motoro 2024 poky ctpoxom Ha 90 mi6.

B ®onpi HasBHI AOCTATHI KOIITH ISl HOKPUTTSI KOPOTKOCTPOKOBUX MOTped. DoHA HE Mae MoTpedu
JIOMOBJISITHCA 3 KPEIUTOpPaMH TPO PECTPYKTypH3aliro 3000B’si3aHh Ta 3MEHINYBATH 1i OlepamiiHi
notpedu. @oHIY HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO 10 YYACHUKIB IS 320€3MeUeHHS
HOPMAaJIBHOT JTisTIbHOCTI.

®oH/ peryispHO 3IIHCHIOE aHali3 E€KOHOMIYHOi CHTyalii B KpaiHi. YTNpaBIiHCHKHH TepcoHal
BBaXKa€, L0 CYTTEBOI HEBU3HAYEHOCTI IMIOA0 MOXIMBOCTI DOHIY MPOAOBXKYBATH CBOIO AiSUIbHICTH HA
nepiof, sk MiHiMyM 12 MicAIiB 3 1aTH MOJaHHS 1i€i (iHAHCOBOI 3BITHOCTI, HEe icHye. CTaHOM Ha JaTy
3BITHOCTI YIPaBNiHCHKHI MEPCOHAN HE Ma€ HaMipiB MPHUITUHATH YH CYTTEBO 3TOPTATH TOCIOJAPCHKY
SUIBHICT.

Cranom Ha 31 Oepe3nss 2024 poky yHpaBIiHCBKOMY II€pCOHAly HE BIIOMO IpPO CYTTEBi
HEBM3HAYCHOCTI, TOB’s3aHI 3 TIOAISIMA YW YMOBaMH, SIKIi MOXYTh BIUIMHYTH Ha Oe3NepepBHICTbH
JHSIBHOCTI.

1.6. Ioenmudgbixayis ghinancosoi 36imnocmi (3a2a1bH020 YU CHEYIATLHO2O NPUSHAYEHHS, OKpeMd,
IHOUBIOVAIbHA, KOHCOI)08AHA)
®dinancoBa 3BiTHiICTh DoHIY € (HIiHAHCOBOI 3BITHICTIO 3arajJbHOr0 MpPH3HAYEHHS, sKa
chopMOBaHa 3 METOIO JIOCTOBIPHOTO MOJaHHs (DiIHAHCOBOTO CTaHy, (JiIHAHCOBUX PE3YJBTATiB JisNILHOCTI
Ta i TPOIIOBUX MOTOKIB JUIsl 3aJ0BOJICHHS 1H(OpMAaIiifHUX MOTped MIMPOKOro Koja KOPHCTYBadiB MpPHU
MPUIHATTI HUIMH €KOHOMIYHHX PIillleHb.

1.7. @dyukyionanvha sanroma ma 6an0mMa 38iMHOCHI
Jisa ouiHkM craTtel, BKIFOYEHUX N0 (iHAaHCOBOI 3BITHOCTI DOHIY, OyJ0 BUKOPUCTAHO BAIIOTY
NEPBUHHOTO €KOHOMIYHOTO CEpeIOBHIIA, B sIKOMY Mpartoe DoHJ, - yKpaiHChKa IPUBHSL.
Bci 3HaueHHsI HaBe/IeH] 3 OKPYTIICHHSM JI0 HAMOIMKYOT THCSYI, SIKIIO HE 3a3HAYEHO THIIE.
Onepariii B iHO3eMHIH BayitoTi ctaHoM Ha 31 Oepe3ns 2024 poky MmiAIPUEMCTBO HE 3MIHCHIOBAJIO,
TOMY BIUIMB BAIIOTHUX KypCiB Ha (JiHAHCOBY 3BITHICTb HE OL[IHIOIOTHCS.

1.8. Memoou nodanns inghopmayii'y ginancosux 3simax
3rigao HII(C)BO Nel 3Bit npo cyKymHHit 0Xia nepeadayae MoJaHHS BUTPAT, BUSHAHUX Y IPUOYTKY
abo 30uTKY, 3a KIacudikamio, OCHOBAaHOIO Ha MeToAl «(pyHKLUIi BUTpaT» abo «cobiBapTocTi pearizaiii»,
3TIHO 3 SKUM BHUTPATH KIACU(IKYIOTh BIAMOBIMHO A0 iX (QYHKIIT SK YacTHHU cOO0iBapTOCTi 4H,
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HalpUKJIaa, BUTpPAT Ha 30yT ab0 aaMiHICTpaTHBHY IisUIBHICTH. IH(OpMallis mpo xapakTep BHTpaT €
KOPHUCHOIO JIJIsI TPOTHO3YBAHH MaiiOyTHIX TPOITOBUX MTOTOKIB Ta HaBeAeHa B 11.6.2 nux [IpumiTok.
[IpencraBieHHs rpomIOBUX MOTOKIB BiJ OonepamiiHoi AisTIBHOCTI y 3BiTi IPO PyX TPOLIOBUX KOIITIB
3OIHCHIOETBCA 13 3aCTOCYBaHHSIM TNPSIMOTO METOAY, 3TiIAHO 3 SIKUM PO3KPHUBAETbCs iH(pOpMamlis Mpo
OCHOBHI HaIXOJPKCHHS TPOIIOBHUX KOIITIB UM BUILUIATH IPOITOBUX KOMITIB. [H(GOpMAIIisi Ipo OCHOBHI BHIH
TPOMIOBUX HAAXOMKEHb Ta TPOLIOBHUX BUILIAT POPMYETHCS Ha TicTaBi 00IiKOBHUX 3anmuciB QoHy.

1.9. 32opmannsa inancosux akmueie ma 30008 ’sa3amHb
DiHaHCOBI aKTHBHU Ta 3000B’s3aHHS 3rOpTAIOTHCS, AKIO DOHI Mae IOPUINIHE MPaBO 3MIHCHIOBATH
3a]iK BH3HAaHUX y OamaHci cyM 1 Mae Hamip abo 3poOHMTH B3aeMo3alik, abo peami3yBaTh akTHB Ta
BUKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. 3gimnuii nepioo ginarcosoi 3gimnocmi
3BITHUM IEPioIOM, 32 SKHi (HOPMY€EThCSl PpiHAHCOBA 3BITHICTB, BBayKaeThes mepiox 3 01 ciyHg mo
31 Gepesns 2024 poky. Hi ygacanku ®oHpy, Hi iHII 0cOOM HE MAlOTh MpaBa BHOCHUTH 3MIiHH JIO i€l
(hiHaHCOBOI 3BITHOCTI TiCHA 11 3aTBEPIKCHHS.

1.11. Cymmesi cmammi inancosoi 36imHocmi.
CytreBUMHU cTaTTIMH (DiHAHCOBOI 3BITHOCTI, CKJajaeHOi cTaHoM Ha 31 Oepesns 2024 poky, €
CTaTTi, BapTicTh akux nepepuinye 100 Tuc.rpH.

1.12. Ocnosu oyinox, wio 3acmocosani y Qinancositl 36imuocmi.

s ¢inancoBa 3BITHICTH MirOTOBJIEHA HA OCHOBI ICTOPUYHOI cO0iBapTOCTI, 33 BUHITKOM OI[IHKH 32
CIIPaBEUIMBOIO0 BapTICTIO OKpeMuX (piHAHCOBUX iHCTpyMeHTIB BiamoBigHo 10 MC®3 Ne 9 «DiHaHCOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OIIHKH (hiHAHCOBHX iHCTPYMEHTIB, 103BoieHHX MC®D3 Ne 13
«O11iHKa CIIpaBeITMBOI BAPTOCTI.

OriHka CHpaBeUIMBOI BapTOCTI 3IIHCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OIIIHKK (DiHAHCOBHX
iHCTpyMeHTiB, mo3BosieHnX MCD3 No 13 «OmiHky 3a crpaBeUIMBOIO BApTICTIO». Taki METOIW OIlIHKH
BKIIIOYAIOTh BUKOPUCTAHHS CIIPABEJIMBOI BApPTOCTI SIK I[iHM, sika Oyna O oTpuMaHa 3a MPOJaK AKTHUBY,
abo crtaueHa 3a nepeaady 3000B’s13aHHs Y 3BUUAHIN omeparlii MiXk y9acHUKaMH PUHKY Ha JIaTy OLIHKH.
30KpemMa, BUKOPHCTAaHHsS OipyKOBHX KOTHpyBaHb a00 JAaHMX INPO MOTOYHY PHHKOBY BapTICTh IHIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAaHUX TPOIIOBUX IMOTOKIB abo iHIN Momeni
BU3HAUEHHs cHpaBeinBOi BaprtocTi. [lepenbauena crpaBeminBa BapTiCTh (HiHAHCOBHX AaKTUBIB 1
3000B’s13aHp BH3HAYAETHCS 3 BUKOPUCTAHHAM HasBHOI iH(oOpMaii Mpo PHHOK i BiIMOBIIHUX METOIIIB
OLIIHKH.

1.13. 3assa npo sidnosioanvhicme.

VYnpasnincekuil nepconan ®oHAy 3 ynpaBiliHHS akTHBaMHU HECE BiAMOBINANBHICTH 3a MiATOTOBKY
(iHaHCOBOT 3BITHOCTI MiJANPHEMCTBA, SIKa JOCTOBIpHO mMojae dinaHcoBuii ctan PoHay craHoMm Ha 31
oepesns 2024 poky, a TakoX Pe3y/bTaT MOro JisUIBHOCTI 3a mepio, mo 3akinyuecs 31 Oepesns 2024
POKY, pyX TpOIIOBMX KOIITIB Ta 3MIiHM B KamiTalli 3a BiJIMOBIAHWH TepioA, y BIAMOBIAHOCTI 0
MixHapoaHUX CTaHAAPTIB OyXxranTepcbkoro o0iiky Ta 3BiTHOcTi. Ckmaz wiel iHpopmanii BU3HAYAEThCA
npodeciiHuM Cy/DKEHHSIM yIpaBliHHS niepcoHany DoHy 3 yIpaBiliHHS aKTHUBAMH.

2.Cymmeai nonodicents 001iK080I NOaImuKu.

2.1. Ocnosa ¢hopmyseanns 0OIIKOBUX NOATMUK.

OOmniKOBI TONMITHKM — KOHKPETHI INPHHLMIM, OCHOBH, IOMOBJICHOCTi, NpaBWja Ta IMPaKTHKa,
3aCHOBaHI Cy0’€KTOM TOCIOJApIOBaHHS IpHU CKIaJaHHI Ta MoJaHHI (iHaHCcOBOi 3BiTHOCTI. MC®3
HABOJUTh OOJIIKOBI TIOJNITHKH, sKi, 3a BucHOBKOM PMCBO, naroTh 3MOry CKIacTH Taky (iHaHCOBY
3BITHICTb, fIKa MICTHTh IOPEYHY Ta IOCTOBIpHY iH(pOpMaIito Ipo omnepauii, iHII MOAIl Ta YMOBH, 10 SIKHX
BOHHM 3aCTOCOBYIOThCS. Taki MOJITHMKM HE CJiJl 3aCTOCOBYBaTH, SKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBHM.

O6nikoBa momitrka DoHay po3pobieHa Ta 3aTBEpIXKEHA YIPaBIIHCHKUM MepcoHanoM Doy
BiamoBigHo 10 BuMor MCBO Ne 8 «O0miK0BI ITOJITUKHA, 3MIHM B OOJIKOBUX OI[IHKAaX Ta HOMUJIKH» Ta
iHmmx yuHEIX MC®3 Ta iHTepnpeTaisx.




®dinancora 3BiTHICTE POHAY MIATOTOBICHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, 32 BUHATKOM OIIIHKH
3a CIpaBEIIMBOIO BapTicTI0O Ha mary 3actocyBanHa MC®3 BigmoBigHo g0 MC®3 Ne 1 «llepmre
3aCTOCYBaHHs MDKHApOIHHUX CTaHIApTiB (piHAHCOBOi 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTIiCTIO
OKpeMHuX (iHaHCOBHX IHCTpyMEHTIB BiamoBimHO a0 MC®D3 Ne 9 «DinaHCOBI IHCTpyMEHTH». 3
BUKOPHCTAHHSIM METOJIIB OIlIHKA (PiHAHCOBUX IHCTpYMEHTIB, mo3BojieHMX MC®3 Ne 13 «Ominka
CITpaBEUTHBOI BapTOCTI».

Benennss Oyxranrepcekoro oOJKy Ta CKJIagaHHA (iHaHCOBOI 3BITHOCTI 3IOiHCHIOETBCS 3
JOTPUMAHHSM TIPUHIIMIIB IMOBHOTO BHCBITIICHHS, MOCIIOBHOCTI, O€3MEepepBHOCTI, HApaxyBaHHS Ta
BIZIITOBITHOCTI TOXOIB Ta BUTPAT, TIEPIOTUIHOCTI.

[TinroroBka (hiHaHCOBOI 3BiTHOCTI BiAmoBigHO 10 MC®3 BUMarae Bij yNpaBIiHCHKOTO MEPCOHATY
NPUNYHIEHb T4 PO3PaxyHKiB, IO BIUTUBAIOTH HA 3aCTOCYBaHHS OOJIKOBOI MOJITHKH Ta HAaBEICHI CYMH
aKTHBIB Ta 3000B’s13aHb, a TAKOX JOXOMAIB Ta BUTpaT. OIIHKK Ta CyKEHHS 0a3yI0ThCS Ha TOMEPETHROMY
JOCBiml Ta iHIMMWX QakTopax, MO 3a ICHYIOYMX OOCTaBHH BBa)KAlOThCS OOTPYHTOBAHMMH 1 3a
pe3yibTaTaMyd SIKHUX POOJIATBCS CYMKEHHsS MIoA0 OalaHcoBOi BapTOCTI aKkTHBIB Ta 3000B’A3aHb,
iHdopMarliss mpo SKYy HEAOCTYITHA 3 IHIMNX JDKeped. Xoda Ii pOo3paxyHKH 0a3yloTbCs Ha HasSBHIN y
YIPaBIiHCHKOTO MEPCOHANY iH(pOpMAIii PO MOTOYHI MOAil, (aKTHUHI pPe3yNbTaTH MOXYTh BiAPIZHIATHACS
Bi muX pospaxyHkiB. OOmacti, Je Taki Cy/KEHHS € OCOOJNMBO BaKIMBUMH, OOJNACT, MIO
XapaKTepU3yIOThCI BHCOKAM PiBHEM CKIAQITHOCTI, Ta OONACTi, B SIKUX € MPUITYIIEHHS Ta PO3PaxXyHKH,
MAalOTh BEJIMKE 3HAYEHHS JUTS MMiArOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHku Ta TMOB’s3aHI 3 HUMH MPUIYHICHHS TIPYHTYIOTbCS Ha ICTOPUYHOMY JOCBiJIi Ta iHIIUX
(akTopax, sKi BBa)KalOThCS OOTPYHTOBAaHMMHU 32 JTaHUX OOCTaBHH, PE3YNbTaTd SIKUX (OPMYIOTH OCHOBY
JUTS CYPKEHB TI0A0 0alaHCOBO1 BapTOCTI aKTUBIB Ta 3000B’5I3aHB, SIKA HE € OYEBUIHOIO 3 IHITUX JHKEPElL.
Honymennss Ta 3po0fieHi Ha 1X OCHOBI MOMEPeIHi OIHKK MOCTIMHO aHaJi3yloThCS Ha MpPEeAMET
HEOOX1THOCTI iX 3MiHU. 3MIiHHM 1 OI[iIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TEPiOJi, KOJIU I1i OIIHKY ITOCTIHHO
OyJu TeperisHyTi, 1 B yCiX HACTYIHHUX Tepioax, BUKIMKAHUX 3a3HAYeHUMHU 3MiHaMu. DoH 3miiCHIOE
OIIIHKY Ta BimOOpaskeHHs aKTWBIB 1 3000B’s13aHh TAKUM YHWHOM, MO0 HE IMEPEHOCHTH HAasBHI (PIHAHCOBI
PH3HKH, SIKi HOTEHIIIHHO 3arpoKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEPiOJH.

2.2. Honimuka 38imyeaniisi.
®doHa o0Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITUKH TOCTIIOBHO JUIS MOMIOHUX OMeparii, 1HIIMX
nonid abo ymoB, sikio MC®3 KOHKpETHO He BUMarae abo He JI03BOJISI€E BU3HAYCHHS KaTeropil cTatei,
JUTSI IKMX 1HIII TIOJIITUKU MOXYTh OYTH JJOPEYHUMHU.

2.3.Kpumepii suznanms eiemenmis ¢inancogoi 36immocmi.

AxtuB (3rimHo 1.4.6. KoHIlenTyanpHO! OCHOBH (hiHAHCOBOI 3BITHOCTI) — TeTEpIlIHIi eKOHOMIYHUN
pecypc, IO KOHTPOJIOETHCS 00 €KTOM TOCHOAApIOBAaHHS BHACTINOK MUHYJIUX MofiiH. ExoHOoMiuHWMiA
pecypc — mpaBo, 110 Ma€ IOTEHI[iaJl CTBOPSHHS €KOHOMIUHMX BuTria. IlpaBa, mo MawTh HOTEHIa
CTBOPEHHSI EKOHOMIYHHUX BHUTiJl HAOyBarOTh OaraThbox (OpM, y TOMY YHCIi: a) MpaB, IO BiAMNOBIIAIOTH
000B’ 13Ky iHIIO1 cTopon# (11.4.39), Hanpukiaz: (i) mpaBa Ha OJiepXaHHs TPOIIOBUX KOIITIB; (ii) IpaBa Ha
oJiep>KkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMIH EKOHOMIYHMUMH PECypCaMH 3 1HIIOK CTOPOHOKO Ha
CIPUSTIUBUX yMOBax. Jl0o Takux mpaB HaleKWTh, HANPUKIAJ, (QOPBAPIHUI KOHTPAKT Ha KYIIiBIO
€KOHOMIYHOTO pecypcy Ha yMOBax, IO € CIPUSATIMBAMH Ha JaHWil 4ac, abo ONIIOH Ha KYHIBIIO
eKOHOMIYHOTO. (iV) TIpaBa Ha OJIep>KaHHSI BUTOJU BiJl 00OB’S3KY 1HIIOT CTOPOHM TIepeaaTh eKOHOMIYHUHN
pecypc y pasi meBHOT MaOyTHBOI 1MO/11, HACTAHHS AKOI MMOB’si3aHe 3 HeBU3HauYeHicTIO (11.4.37); 0) mpasa,
IO HE BiAMOBiAal0Th 000B’S3KY 1HIIO! CTOPOHM, Hanpukian: (i) mpaBa Ha (i3uuHI 00’€KTH Ha 3pa3oK
OCHOBHHX 3ac00iB a0o0 3amaciB. [Ipukiagamu Takux mpas € MpaBo KOPUCTYBaHHs (Pi3nuyHUM 00’ €kTOM 200
NpaBo OJIEPXKYBATH BUTOJY BiJ| JIKBiJaIiifHOi BapTocTi 00’€kTa opeHmy; (i) mpaBa Ha BUKOPUCTAHHS
00’€KTiB 1HTEJIEKTYyallbHOI BIACHOCTI.

Knacudikamis axkTuBiB (He00OpOTHI/000pOTHI) Ta 3000B’S3aHH 3a CTPOKAMHU  IOTAIICHHS
(TOBrOCTPOKOBI/TIOTOYHI) 3IIMCHIOETBCS MMiJ] Yac iX MEPBUHHOTO BU3HAHHSA 3QJIKHO Bifl TEpMiHY
ICHYBaHHS, KOPHCTYBaHHsI, BOJIOJiHHS HUMH @OOHIOM B TOpIBHAHHI 3 IX ONEpamiiHUM IHKIIOM.
TpuBanicTh onepauifHOro UMUKy CKJIaAa€e OAWH KAJICHAApHUHN piK. AKTHB BU3HAETHCSI 00OPOTHUM, SIKIIO:

- Horo nepeabavaeTbes peanizyBatu abo BiH NpU3HAUYCHHUN AJISl MPOAAXKY UM BUKOPHUCTAHHS B
MeXax 3BUYaiHOI0 OMepaliiHOro MUKIY;

- aKTHB MpHW3HAYCHWH s peanmizanii (topriBii) abo iHoro mependavyaeTbcs peaizyBaTH
MPOTATOM JBAHA ST MiCAIIIB MICIIsI 3aKiHYEHHS 3BITHOTO MEPiojy;




- aKTWB SBJIE COOO0 IPOIIOBI KOIITH, 32 BUKJIIOYEHHSIM BHUIIAJKIB HAasABHOCTI OOMEXEHb Ha
1oro oOMiH a00 BUKOPHUCTAHHS ISl MTOTAIICHHS 3000B’3aHb MPOTATOM JABAaHAAISITH MICSIIB
MiCJIs 3aKiHYeHHS 3BITHOTO MEPiofy.

Vi iHmn akTUBH KIacH(iKyIOThCS SIK HEOOOpOTHI.

[Totouna nebiTopcrka 3a00PTOBaHICTH 32 MPOIYKIIi0, TOBAPH, POOOTH, TIOCITYTH BU3HAETHCS AKTHBOM
OJTHOYACHO 3 BH3HAHHAM JIOXOMY BiJl peaiizallii MpomyKIlii, TOBapiB, poOiT i MOCIYT Ta OIIHIOETHCA 3a
CHpaBeATIMBOIO BapTICTIO KOMITEHCALlli Ha AaTy BU3HAHHS.

[lepmmit xpuTepiit 3000B’sA3aHHSA — 1€ HASBHICTh Y Cy0’ €KTa TOCHOIApPIOBaHHS OOOB’SI3KY. 3TiTHO
m.4.29 KonmenTtyaiapHOi OCHOBH (DiHAHCOBOi 3BITHOCTI OOOB’SI30K — 1€ Aisi ab0 BiANOBINATBHICTB,
YHUKHYTH $SIKOI Cy0’€KT TOCIOAApIOBaHHS HE Ma€ MPAKTHYHOI CHPOMOXKHOCTI. OOOB’SI30K 3aBXAU
BUHUKAE TIEpe]] iHIIOK 0co0or (uu ocobamm). [HIIOW ocobor (uu ocobamu) Moxke OyTH ocoba uu
IHIIHHA Cy0’ €KT TOCTIONAPIOBAHHS, TPpyTa JIF0eH 9 HITNX Cy0’€KTiB rOCTIOAapioBaHHs ab0 CyCHIBCTBO B
uinomy. Hemae morpeOu 3HaTH, Hepen SKOIO caMe CTOPOHOIO (SKMMH came CTOPOHAMH) Ma€ Micle
000B’s130K. SIKII0 0/IHA CTOPOHA Mae 00OB’ 30K MEepelaTH €KOHOMIUYHUHN pecypc, TO 3BiJICH BUILIUBAE, 1110
iHIa cTopoHa (a00 CTOPOHM) Mae MPaBO OJEPXKATH Ie eKOHOMIYHMIA pecypc. BomHouac, BuMora mo
OJIHI€1 CTOPOHW BH3HATH 3000B’S3aHHS Ta OIIHWTH HOTO B MEBHIM CyMi HE O3HA4ae€, IO iHIIA CTOPOHA
(ab0 cTOpOHM) TOBMHHA BU3HABATH aKTHB 200 OIIHFOBATH HOTO B Til camiil CyMi.

Jis BUKOHAHHS IHOTO KPHUTEPII0 OOOB'S30K IMOBMHEH MAaTH IOTEHIia]dl BHMaratd Bif cyO'exTa
TOCTIOIapIOBaHHS TIEpeJaHHs €KOHOMIYHOTO pecypcy iHIH CTOpoHi (Yd iHmUM cTopoHam). s Toro,
00 11el MOTEHIlia)l iICHYBaB, HEMA€E MOTPEOU y BICBHEHOCTI 3 MPUBOJY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOTO, IO CYO'€KT MOBHHEH Oyje mepelaTH eKOHOMIYHHH pecypc: MepemaHHs MOXKe, HalpHKiaa, OyTH
00O0B'I3KOBUM IIMIIIE B pa3i HAacCTaHHA B MailOyTHbOMY TEBHOI MOii, MOB'I3aHOT 3 HEBU3HAYEHICTIO.
[MotpiOHO suie, OO el 000B'SI30K yXKe iICHYBaB i 1100 — NIOHAWMEHIIIE 332 OJIHIE€T OOCTaBMHH — BiH
BHUMaraB BiJl Cy0'eKTa rOCIIOIapIOBaHHS MePEeIaHHs CKOHOMIYHOTO PeCypcy.

3000B’A3aHAS BU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHWM), SIKIIO BOHO BIJIOBiAa€ OTHOMY i3
HACTYITHUX KPUTEPIiB:

- nepeabavaeTbes, o 30008’ 13aHHS OyIe TIOTaIlIeHO B X011 3BUYaiHOTO OMEPaIifHOTO [IUKITY;

- 3000B's13aHHS PU3HAYEHO, TOJIOBHUM YMHOM, JJIS IPOAAXKY;

- 3000B'sI3aHHS ITIJUIATAE TTOTAMIEHHIO MPOTATOM 12 MiCSIIiB micis 1aTi OaraHcy.

®oHn He Mae 0€3yMOBHOIO IMpaBa BIJKJIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TPOTAroM 12
MICSIIIB MIC)IS JaTh OajlaHCy.

3000B's13aHHA, 110 HE BIANOBIAAIOTH JKOAHOMY 13 IIepepaxOBaHUX KPHUTEPiiB BBAKAIOTHCA
JOBIOCTPOKOBHMHU. YacTWHA JIOBFOCTPOKOBHX 3000B'Si3aHb, IO IIUISITA€ TOTAIICHHIO IPOTITOM
JIBAHAQILSATA MICSIIB BiJl OCTAHHBOT'O YHCJIA KOXKHOTO KaJEHAAPHOTrO MICSIIsl, TIEPEBOJAUTLCSA B MOTOYHI
3000B'13aHHS Ha Ty X nary. OONiK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B'SI3aHb BEAETHCS 3 MOJIJIOM Ha
TOProBi, (hiHAHCOBI Ta iHIII 3000B'sI3aHHS.

Jnsi BU3HAYCHHS JaTH BHU3HAHHSA a00 TIOTallleHHS aKTUBIB Ta 3000B'I3aHHS KOPUCTYIOTHCS
JIOTOBOPaMH, NMPaBUJIaMH BUITYCKY IIHHUX MarepiB (3a o0JIiraiisMu, TOIO0) Ta YAHHUM 3aKOHOJIaBCTBOM.
@®oHI0M BCTaHOBJIEHA MEKa CYyTTEBOCTI IS

- OKpeMHX 00’ €KTiB 00JIiKy aKTUBIB, 3000B’sI3aHb, BIIACHOTO KamiTairy - 1% BamoT OanaHcy;

- OKpEeMHX BHIIB JIOXOJiB 1 BUTPAT - 1% 4mcToro npudyTKy (30MTKY).

®onJ He 3apaxOBYe aKTUBH Ta 3000B’S3aHHS, a TAKOXK JOXOIHM Ta BUTPATH, SKIIO TLIBKU TaKOTO HE
BAMAraeThCsl BiMMOBIAHO a0 Oyap-sikoro MC®3. ®onj 3anmuinae HE3MIHHUMH TIPEJCTABICHHS Ta
knacudikamito cratei y (iHAHCOBIM 3BITHOCTI Bif Tepiofy g0 mepiogy. Y BHIQJKY, SKIO OyIyTh
BinOyBaTuCs 3MiHM y MpeJcTaBiIeHHI a0o knacudikauii crareil y ¢pinaHcoBii 3BiTHOCTI, DOHA 3MIHCHUTH
pexyacudikamilo NOPIBHAIBHUX CYM, 332 BUKJIIOYCHHSM BHIIQJIKIB, KOJNH L€ HE MOXKIHBO, PO3KPHE
iHpopMalito 1Mo JaHoMy Bunanky. Kamitam - goss, 1o 3anumaerhess B aktuBax DoHmy micis
BHUpaxyBaHHs BCIX ii 3000B'13aHb. JIOXid - MPUPICT CKOHOMIYHHUX BHUIOJ MPOTATOM 3BITHOTO IEpioay, y
¢dopMi puruBy (200 30ibIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B's13aHb, 110 TPUBOAUTH J0 301IBIICHHS
KaIliTay, He MOB'I3aHOr0 3 BKIIQJIaMU BJIACHUKIB. BUTpaTH - 3MEHIIICHHS! €eKOHOMIYHUX BHTOJl TIPOTATOM
3BITHOTO TEpioiy, MO BiIOyBaeThCs y popMi BiITOKY akTHBIB a00 3011bIICHHS 3000B's13aHb, BEIY4UX IO
3MEHIICHHS KaliTaly, He TOB'3aHOr0 3 HOro po3MOMAijoM MiX BiacHHUKamH (ydacHukamu). Joxoau ta
BUTpaTH BU3HAIOTHCA 32 METOJOM HapaxyBaHHS. BusHauHIO y (iHAHCOBiil 3BITHOCTI MiUIATalOTH Ti
€JIEMEHTH, SIKI:

- BIAMIOBIJAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIINOBIJAIOTh KPUTEPiSIM BU3HAHHS.

Kpurepii Bu3HaHHS:
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- iCHy€ BIpOTimHICTH 3700yTTS ab0 BIATOKY MaiOyTHIX EKOHOMIYHHUX BHTOJ, IOB'S3aHUX 3
00'eKTOM, TII0 BiJIITOBI/Ia€ BU3HAYCHHIO MOMEHTY;

- 00'ekT Mae BapTicTh a00 OLIHKY, SIKa MOKe OyTH HaJiliHO BUMIpsIHA.

Bci akTHBH, fKi 3HAXOOAThCA y BiacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 JOCTOBIPHO OLIHEHUMH.
AKTHBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, 100 CTBOPEHI i HUX PE3epBU Ta BXKUTI 3aXO0IN BHKITIOYATH
MOJKJIMBICTH ITepeHECeHHs ICHyI0UrnX (hiHAHCOBHUX PU3WKIB HAa MaiiOyTHI 3BiTHI ITEPiOH.

2.4.061iKx08i norimuxy wo0o OCHOBHUX elemMenmis pinancogoi 36imHocmi

2.4.1.0cHoeni 3acobu ma HemamepiaibHi akmueu

®oHn BH3HAE MarepiaJbHUN OO0'€KT OCHOBHUM 3acO000M, SKIIO BiH YTPUMYETbCSI 3 METOIO
BUKOPHCTAHHS iX Yy MPOIEC] CBOEI MisSTPHOCTI, HAJAHHA ITOCIYT, a00 I 31iCHEHHS aJIMiHICTPAaTUBHUX 1
COLaNbHO-KYNbTYPHUX (YHKLIH, OYIKyBaHUH CTPOK KOPHUCHOTO BHKOPHUCTAaHHS (EKCIUTyaTamii) SKHX
OiNbIIIe OZJHOTO POKY Ta BapTicTh sKuX Oinbme 20000 rpH.

[lepBicHo DOHA OIiHIOE OCHOBHI 3ac00m 3a co0iBapTiCTIO. PO3MIAHYBIIM JOPEUHICTh 3aCTOCYBaHHS
Oynp-KOTO0 3 BUKIIOYeHb, nepenbadernx MCD3 Ne 1, momo peTpocreKTHBHOTO 3aCTOCYBaHHS,
KEpIBHHULITBO BUPIIIMIIO 3aCTOCYBATH CIpPAaBEIJIMBY BapTiCTh ab0 MEPEOLiHKY sIK IOUiIbHY cOOIBapTiCTh
OCHOBHUX 3ac00iB. @OHJ 3IiHICHIIO OIIHKY OCHOBHHX 3aCO0iB 3a CIIPaBEIIMBOIO BAPTICTIO HAa AATy
nepexoxy Ha MC®3 (01 ciuast 2015 poxy) Ta BUKOPHUCTOBYE II0 CIPaBEUIMBY BapTICTh K AOIIBHY
co0iBapTICTh OCHOBHUX 3aCO0IB Ha II0 JaTy.

VY mopanbmoMy OCHOBHI 3acO0M OIHIOIOTBCS 3a iX COOIBapTICTIO MiHyC Oyab-siKa HaKOIHMYCHA
aMopTHu3aliss Ta Oyap-sKi HAaKOMW4YeHI 30WTKH Bijg 3MeHIIeHHS KopucHOcTi. CyMa HaKOMUYeHOT
amMopTHU3allii Ha 1aTy NEepeoliHKY BUKITIOUAETHCS 3 BAOBOI OalaHCOBOI BAPTOCTI AaKTUBY Ta YHCTOI CYMH,
nepepaxoBaHoi J0 MepeoliHeHoi cymMHu akTuBY. J0OIiHKa, SKa BXOJUThH J0 CKJIady BIACHOTO KamiTamy,
HEPEHOCUTHCS 10 HEPO3MOALIEHOTO MTPUOYTKY, KOJIH IPUITUHAETHCS BU3HAHHS BiJIIOBITHOTO aKTHBY.

@®oHn He BU3Hae B OanmaHCOBIA BapTocTi 00'€ekTa OCHOBHHX 3acO0iB BUTpaTH Ha IIOJCHHE
00CIIyroBYyBaHHs, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. LI BUTpaTH BU3HAIOTHCS B MIPUOYTKY UM
30MTKY, KOJIH BOHM TOHeceHi. B OamaHcoBiii BapTocTi 00'eKTa OCHOBHHX 3ac00iB BH3HAIOTHCS TaKi
MOANTBII BUTPATH, SKi 32I0BOJBHSIIOTH KPUTEPisIM BIH3HAHHS aKTUBY.

HemarepianbHi akTHBH OLIHIOIOTHCS 3a COOIBApTICTIO 3a BUpPaxyBaHHAM Oylb-sIKO1 HAKOMWYEHOT
amMopTu3aiii Ta OyAb-iKMX HAKOINMYEHUX 30UTKIB BIiJ 3MCHIICHHS KOPUCHOCTI. AMOpTH3AIlisA
HEMaTepialbHUX aKTHBIB 3IIHCHIOETHCS 13 3aCTOCYBAaHHIM IPSAMOJIHIHHOTO METOAY 3 BUKOPHCTAaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi aKTHBH, SKi BUHHKAIOTh y pe3yJbTaTi AOTOBIpHUX a00 1HIIMX
IOPUIUYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI [TUX TIPaB.

Ha xoxny 3BiTHy maty OHJ OLIHIOE, Y € SKach O3HAKa TOTO, IO KOPHCHICTh aKTHBY MOXE
3MeHmuTHCA. POHT 3MeHITye OallaHCOBY BapTICTh aKTUBY JI0 CyMH HOTO OYiKYBaHOTO BiJIIKOIYBAaHHS,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiIIKOMyBaHHS aKTHBY MEHINA BiJl iioro 0anaHCOBOi BapTOCTI.
Take 3MeEHIICHHS HEralHO BU3HAETHCS B MPHOYTKaxX 4M 30UTKax, SKIO aKTHB HE OOJIKOBYIOThH 3a
nepeollineHoo BapricTio 3riqHo 3 MCBO Ne 16. 30uToK BiJ 3MEHIICHHS KOPWUCHOCTI, BU3HAHUH IS
aKTHUBY (3a BHHSTKOM TYJBLIY) B MONIEPEAHIX Nepioax, DOoHA CTOpHYE, SKIIO 1 TIIBKH SKIIO 3MIHUIJIUCS
MOTIEePE/IHI OIIHKY, 3aCTOCOBAaHI JIJIi BU3HAUCHHS CyMH OYIKYBaHOTO BiamikoayBaHHs. Ilicist BU3HaHHS
30UTKY BiJl 3MEHIIIEHHS KOPUCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPHUTY€ETHCS B MailOyTHIX Tepiogax
3 METOI PO3NOAITICHHS MeperyisiHyTol OanaHcoBOi BapTOCTI HEOOOPOTHOrO aKTUBY Ha CHCTEMaTHYHIN
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

AmMopTH3allis 0CHOBHUX 3ac00iB POHIY HAPaxOBYETHCS MPSIMOJIIHIHHUM METOJIOM

KanitanpHi BKIaZeHHS! B OPEHI0BaH1 NPUMIILEHHS aMOPTH3YIOTbCS MPOTITOM TEPMiHY iX KOPHCHOTO
BUKOpPUCTAHHS. AMOpPTH3AIlif0 aKTUBY IOYMHAIOTHh, KOJM BIH CTa€ NPUAATHUM JJISI BHUKOPHCTAHHS.
AMOpTH3aIIi10 aKTUBY MPUITUHAIOTH Ha OJHY 3 ABOX JIaT, sIKa BiAOYBAEThCS paHille: Ha ATy, 3 AKOI aKTHUB
KJIacu(ikyrOTh K yTPUMYBaHUH U1 TpoJiaxKy, a0 Ha JaTy, 3 IKOT NPUNUHSIIOTh BU3HAHHS aKTHBY.

2.4.2 Jlebimopcvka 3a60peosanicms 3a OCHOBHOIO JisIbHICIO
HeGiTopcbka 3a00proBaHicTh - 1e (iHAHCOBHH aKTHB, SIKMH € KOHTPAKTHUM IIPaBOM OTPUMYBATH
TPOIIOBI KOIITH a00 1HIIMIA ()iHAHCOBHH aKTHB Bifl IHIIOTO Cy0’€KTa rocoJaplOBaHHS.
JeGiTopchka 3a00proBaHiCTh BH3HAEThCS y 3BITI mpo ¢iHaHcoBuid craH Toxi, koimum DoHJ crae
CTOPOHOIO KOHTPAKTHHX TTOJIOKEHb MI0/I0 IIbOTO AKTUBY.
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IlepBicHa omiHKa Me0ITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCSA 3a CIPaBEIUTMBOIO BapTICTIO, sIKa
JIOPIBHIOE BapTOCTI TOTAIICHHS, TOOTO CyMi OYIKYBaHWX KOHTPAKTHUX TPOIIOBHX IIOTOKIB Ha IaTy
OLIIHKH.

Heb6iTopcbka 3a00proBaHiCTh 32 OCHOBHOIO MisTIBHICTIO B MHOJANbIIOMY OOJIKOBYETBCS 32
CIIPaBEUIMBOI0 BAPTICTIO 3 BHKOPHCTAHHSAM JOXIJHOTO METOAy 32 MIHYCOM pe3epBiB OYiKyBaHHX
KpeAUTHUX 30UTKIB. Lleil pe3epB CTBOPIOETHCS Y TOMY BHIAAKY, KOJH iCHYE 00’ €KTHBHE CBITUEHHS TOTO,
mo DoHn He 3MOKe OTpUMATH BCIO CyMy 3a00proBaHOCTI BiJIOBIHO 1O MEpBUHHHX YMOB. CyTTeBi
¢inaHCOBI TpymHOIII Ae0iTOopa, WMOBIPHICTH TOro, Imo 10 AebiTopa OyIyTh 3aCTOCOBaHI MPOLEAYpH
OankpyTcTBa abo ¢iHAHCOBI peopraHizamii, a TaKOXX HEMOTalleHHS a00 HEJOTPUMAaHHS CTPOKIB
MOTalieHHs Je0iTOpChKOI 3a00pProBaHOCTI CBiAYaTh NpO Te, MO JeOIiTOpchKka 3a00proBaHICTh 3a
OCHOBHOIO JIISUTBHICTIO € 3HelliHeHow. CyMa pe3epBy sBIsE€ COOOK PI3HUII0 MiX 0aJaHCOBOIO BAapTICTHO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIHOYHUX MaHOyTHIX I'pOIIOBUX ITOTOKiB. bamaHcoBa BapTiCTh aKTHBY
3MEHIIY€THCS 32 PaXyHOK BiJIIOBIAHOTO PE3EPBY, a CyMa 30UTKY BU3HAETHCS Y 3BiTi IPO CYKYIHI JOXOH.
Sxo nebitopchka 3a00proBaHiCTh 32 OCHOBHOIO JTiSUIBHICTIO € TaKa, 110 HE MOXKe OyTH NOBEpHYTa, BOHA
CITUCYETHCSI 3a PaxXyHOK pe3epBy Ha 3HEMIHEHHS 3a OCHOBHOIO [isUibHICTIO. [loBepHeHHS panimie
CITUCAHMUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOAM 32 PaXyHOK 3arajdbHHUX Ta aAMiHICTPATHBHHUX
BUTpAT.

VY pasi 3MiH crpaBeIMBOI BapTOCTi A€0ITOPCHKOI 3a00pTOBAHOCTI, IO MAIOTh MiCIle Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOTHCA y MIPUOYTKY (30MTKY) 3BITHOTO TIEPiOAy.

HebiTopcbka 3a00proBaHicTh 38 OCHOBHOIO JiSUIBHICTIO, YMOBH SKOi IEPETIISHYTI, OOJIKOBYETHCS 32
CIpaBEAJIMBOIO BapPTICTIO HA OCHOBI CTPYKTYPH MEPETJITHYTHX TPOLIOBUX MOTOKIB. [ToTouny me6iTopchKy
3a00proBaHicTh 0€3 BCTAHOBIIEHOI CTaBKW BincoTka OHJ OIHIOE 332 CYMOIO TEPBICHOTO PaxXyHKY
(baxTypH, TOMY IO BIUIUB AUCKOHTYBaHHS € HECYTTEBHUM.

VY 4KOCTI TPaKTUYHOTO CIPOMICHHS Uil pEe3epBYBaHHS KpPEAUTHHX 30UTKIB MO AeOITOPCHKIiH
3a00proBaHOCTI 32 OCHOBHOIO MisUTbHICTIO OHA MPHUIHSAB pIlIEHHS BHUKOPHCTOBYBATH MAaTpPUYHE
3abe3meuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu PesepB Bix ouikyBaHHX
KkpenuTHUX 30uTKIiB y po3mipi 0,001% Big cymu TopriBenbHOI A€GITOPCHKOT 3a00pTOBAaHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPiofy.

@®oHa 00MIKOBYE iHITY Je0ITOPCEKY 3a0OpPTrOBaHICTh 3a CIPABEIJIMBOIO BapTICTIO HA OCHOBI
CTPYKTYPH OYiKyBaHHMX IPOIIOBHX MOTOKIB.

2.4.3. powiosi kowmu ma ix exgisaieHmu

I'pomoBi komTu Ta iX €KBiBaJeHTH BKIIOYAIOTh TOTIBKOBI KOINTH, JEMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJTHI 1HBECTHIIii, MMEPBICHUIA TEPMiH SKHX HE MEPEBUIIYE TPHOX MICSIIiB.
CyMH, BUKOPHUCTAHHS SKMX OOMEXEHE, BUKIIOYAIOTHCS 31 CKIIaay TPOIIOBHX KOIITIB NMPH MiArOTOBII
3BITY Ipo pyx rpomoBux KomrTiB. CyMH, OOMEXEHHsS IIOAO SKUX HE JO3BOJIAIOTH iX OOMiHATH abo
BUKOPHUCTATH JUIsI PO3PaXyHKYy MO 3000B’S3aHHSX TMPOTATOM NPHUHAWMHI JIBAaHAIIATH MICSIIB TiCIsS
3BITHOI JIaTH, BKJIFOUAIOTHCS JI0 CKJIay iIHIIMX HEOOOPOTHHUX aKTHBIB. ['POIIOBI KOIITH Ta iX €KBIBaJICHTH
0OJIIKOBYIOTBCS 32 CIIPABEINBOIO BAPTICTIO, SIKA JIOPIBHIOE iXHil HOMIHAIBHIN BapTOCTI.

2.4.4.Kpedumopcoka 3a60p208anicmy 3a 0CHOBHOIO JisIbHICHI0 MA THUA KPeOUmMopchKa
3abop2osanicmo

[IpyHOMn 1OYAaTKOBOrO BHU3HAHHSA Ta OLIHKM KPEIUTOPCHKOI 3a00pProBaHOCTI 3a OCHOBHOIO
JUSUIBHICTIO BIJNOBiJa€ TPUHIMIYY MOYaTKOBOI'O BHU3HAHHS Ta OIIHKK (DIHAHCOBUX I1HCTPYMEHTIB.
[lepBicHa Ta mojaiplIa OLiHKA MOTOYHHX 3000B’SA3aHb 3MIMCHIOETHCS 3a CIPaBEUIMBOIO BapTiCTIO
BUTPATHUM METOJIOM 3 YpPaxyBaHHSM KOHTPAKTHMX YMOB, HWMOBIPHOCTI NOTaLICHHS, OYiKyBaHHX
BUXIJTHUX TPOIIOBHX MOTOKIB.

dinaHcoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IMOTAICHHS Y MOJANBIIOMY OOJIIKOBYIOTHCS 32
CIpaBEATIMBOIO BapTICTIO, sIKa JOPIBHIOE IX HOMiHAJIBHINA BapTOCTI.

KpenuTopcbka 3a00proBaHicTh 32 aBaHCAMH OTPHMAaHMMH OIIIHIOETHCS 32 CIIPABEINIMBOIO BapTICTIO,
sIKa JIOPiBHIOE 1X 0aaHCOBil BapTOCTI.

[Torouny kpeauTopchKy 3a00proBaHicTh 6€3 BCTAHOBJICHOI CTaBKH BifcoTka DOHA OLIHIOE 32 CYMOIO
NEPBICHOTO paXyHKY (aKTypH, TOMY II0 BIUIUB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanus 0oxoodie
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Joxim — 11e 301LIbIICHHS akTHBIB a00 3MEHINEHHS 3000B's13aHb, HACTIAKOM SIKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM SK YHACIIIOK 3IHCHEHHS BHECKIB JEpKaTEIIMH BUMOT JIO BJIACHOTO KaIliTary
(11.4.68 KoHuenTyanbHOT OCHOBH).

BigmoBigao mo MC®3 Ne 15 «Jloxim Bim JOTrOBOpIB 3 KIIEHTaMW» JOXIJ - 1€ 30UIBIICHHS
€KOHOMIYHHX BUTIJl MPOTATOM 3BITHOTO Tepiony y (opmi HaaXoKeHb a00 MOKpaIIeHHS akTHBIB abo
3MEHIIeHHs 3000B’513aHb, 10 Befe A0 30iIbIIEHHS BIACHOTO KalliTaly, OKpIM 301JbIIEHHS BIACHOTO
KaIlTany, OB’ I13aHOT0 3 OTPUMAHHIM BHECKIB Bijl yYaCHUKIB BIACHOTO KaIliTaly.

Cy0’exT TOCTIONaprOBaHHS OOIIKOBYE JOTOBIp 3 KIIEHTOM, SKAW HAJIEKUTH 0 ChepH 3aCTOCYBaHHS
[IBOTO CTAHAAPTY, TUTBKA TO[i, KOJM BHKOHYIOTHCS BCi MepelideHi Jaji KpUTepii: a) CTOPOHH AOTOBOPY
CXBaJIMJIM JOTOBIp (IMCbMOBO, YCHO YH Y BiJIMOBIJHOCTI 3 iHIIOIO 3BUYHOIO MPAKTHUKOIO BEACHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B'A3aHHS; 0) Cy0'eKT rOCHOAAPIOBAaHHS MOXKE BU3HAUYMUTH IpaBa KOXKHOL
CTOPOHHU BITHOCHO TOBapiB abo MOCIYT, AKi OyayTh TMepeAaBaTHucs; B) CyO'€KT TOCHOJAPIOBAHHS MOXKE
BU3HAUYMTH YMOBH OIUIATH 3a ToBapu a0o0 MOCIyrH, ski OyAyTb IepenaBaTHCs; ') IOTOBIp Mae
KOMEPIIHHY CYTHICTh (TOOTO OYIKYETBCS, IO PHU3UK, 4ac ab0 CymMa MaWOyTHIX TpOIIOBUX ITOTOKIB
cy0’eKTa TOCHOJApCTBa 3MIHATHCS BHACHIJOK JOTOBOpPY); Ta T) MIJIKOM IMOBIpHO, IO CYyO’€KT
TOCIIOIapIOBAaHHS OTPHMAa€e KOMIICHCAIi0, Ha SIKY BiH MaThMe IpaBo B 0OMiH Ha TOBapH a0 MOCITYTH, SKi
Oynyts mnepenani kiieHty. OIHIOIOYHM, YM JOCTaTHRO BHCOKOI € HMOBIPHICTh OTPUMAaHHS CYMH
KOMTIIeHcaIii, Cy0’€KT TOCIIOAApIOBaHHS MOBHHEH PO3TJSHYTH JIUINE 3[aTHICTH KJIIEHTA Ta HOro Hamip
BUTUTATUTH TaKy CyMy KOMITEHCAIlii, KO HACTaHEe Yac ii CIUIaTH.

JlebiTopchbka 3a00proBaHICTh - II€ MPaBO Cy0’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIliIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIMEHcalil0 € 0€3yMOBHHM, SKIIO AJISl TOTO, 1100 HACTaja Jara CIjlaTh Takoi
KoMIieHcamii, HeoOXimamii nume TumH dacy. CyO0’€KT TOCHOJaproBaHHS OONIKOBYE AeOIiTOPCHKY
3a0oproBaHicTh BiAmoBiaHo 10 MC®3 Ne 9. Iliciia nepBiCHOro BU3HAHHS Je0ITOPCHKOI 3a00PrOBaHOCTI
BHAC/IIJIOK JIOTOBOPY 3 KIIEHTOM OyJb-fKa PI3HUISI MDK OIIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BignmoBimHO 10 MC®3 Ne 9 Tta BignmoBimHOI BH3HAHOI CYMH JOXOAY CIiJl TOJABaTH SIK BUTPATH
(Hampukman, sSIK 30MTOK BiJ 3MEHIIIEHHS KOPUCHOCTI).

Hoxonu @oHJ BU3HAE 32 METOJIOM HapaxyBaHHA.

Jloxin BKIIIOYAa€E TUIBKM BaJOBI HAJXO/DKCHHS CKOHOMIUHUX BUTIM, SIKI OTPUMaHI 4Yd MiJISATalOTh
OTPUMAHHIO ITiIIPUEMCTBOM Ha HOTO BIIACHUI paXyHOK.

Skmo pe3ynbTar omnepanii, sgKa nepeadadac HaJaHHSA MOCIYT MOXe OYyTH MONepeIHbO OIiHEHWI
JIOCTOBIPHO, JIOXIJI 32 I[I€F0 OIEpaIli€l0 Ma€ BU3HABATHCS IIIJISIXOM MOCUJIAHHS Ha TOHM eTar 3aBEpIIECHOCTI
omepariii, SKui iCHye Ha KiHEIlb 3BITHOTO MEPioay.

BignoBimao m0 1. 46 MC®3 Ne 15 xomm (abo gk TiabkH) 3000B’SI3aHHS IMOAO BHKOHAHHS
3aJI0BOJICHE, Cy0’€KT TOCIOIAapPIOBAHHS BH3HAE SIK JIOXiJ BiJi 3BUYalHOI AiSIBHOCTI, CyMY IIiHW Oomepariii
(sIka He BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIIl, 0 € 0OMEKECHUMH BiMOBiIHO 10 maparpadis 56-58),
sIKa BiJiHeCeHa Ha Iie 3000B’sI3aHHS 1110/10 BUKOHAHHS.

®doHJ BU3HAE JOXOAM, SKIIO IX CyMy MOXXHA BHU3HAYUTH 3 JOCTaTHIM PIBHEM TOYHOCTI, ICHYE
HMOBIpHICTh OTpPUMaHHS MaiOyTHIX EKOHOMIUHMX BHUrOJl 1 JOTPUMAaHO KOHKPETHHX KPHUTEpIiiB 10
KOXXHOMY HampsiMKy AisutbHOCTI @oHy. Cyma T0X0Iy BBKAETHCS TAKOIO, 110 HE MOXKe OYTH JIOCTOBIPHO
OIliHEHa JI0 THX IIip, TIOKK YMOBHI 3000B’s13aHHS, TIOB’sI3aHi 3 peaii3alli€ro, He OyJyTh BperyjabOBaHi.
Oninku noxoniB @oHmy 0a3zyroTbes Ha pe3yibTaTaX MUHYJIHMX TEPIOJiB 3 ypaxyBaHHSM KaTeropii
MOKYTIIIB, BUAIB ONEpamii Ta crerudiku KOXKHOT YTOIH.

®donx yKiIazae KOHTPAKT i3 KIIIEHTAMH Ha YMOBAX OIJIATH MPOTATOM KOPOTKOTO MEPioy Yacy, yroau
HE HOCATh 0araTOKOMIIOHEHTHHH Xxapaktep Ta DoHA He Mae MporpaM JIOSUIHOCTI Ta crerudivHux
rapaHTii.

@oH MOXKE AOCTOBIPHO OLIHUTH CyMy JIOXOJY, HEBU3HAUCHOCTEH MIOJ0 OTPUMAHHS TPOLIOBHX
komtiB Poux He Mae, ToMmy DOHA NPUAHSIO PIIEHHS BU3HABATH JOXIJ 3a JAaTOI0 MIAMHMCAHHS aKTa
BUKOHAHUX POOIT (TOCyT).

Hoxin Bix mpoaaxy (iHaHCOBUX 1HCTPYMEHTIB, iHBECTHLIHHOI HEpPyXOMOCTi a00 iHIIMX aKTHBIB
BU3HAETKLCS Y MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEJIEHHUX JIAJll YMOB:

a) ®oHJ nepeaB MOKYMIIEBl CYTTEBI PU3UKU 1 BUHArOPOJIH, OB sA3aHi 3 BJACHICTIO Ha (hiHAHCOBUM
IHCTPYMEHT, iHBECTHLIHHY HEPYXOMICTh a00 iHIII aKTHBH;

0) 3a ®OHAOM HE 3aJMIIAETHCS aHi MOJabIa y4acTh YIPaBIiHCHKOIO MepcoHany y Qopmi, sika
3a3BHYail TOB’si3aHAa 3 BOJIOJIHHAM, aHI eQEeKTHBHUI KOHTPOJIb 3a TPOJAHUMHU (IHAHCOBHMH
IHCTpYMEHTaMU, IHBECTUIIITHOI0 HEPYXOMICTIO 200 1HIIUMU aKTUBAMH;

B) CyMY JIOXOJy MOXHa JIOCTOBIPHO OLIIHUTH;

') KMOBIpHO, 1110 10 PoHAY HaIIHAYTh €KOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 ONEPALi€r0;
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1) BUTpATH, 5Ki Oy abo OyIyTh IOHECEHI y 3B’ SA3KY 3 OIlepalli€ro, MO’KHA JOCTOBIPHO OITIHUTH.

Jloxia BU3HAETHCS Yy 3BITI MPO MNPUOYTKH Ta 30MTKHM 33 YMOBHM BIIIOBIIHOCTI BH3HAYCHHIO Ta
KpHUTEpisM BU3HAHHA. BU3HAHHS JOXOMY BiIOYBA€THCS OAHOYACHO 3 BU3HAHHSM 301JbIICHHS aKTUBIB a00
3MEHILEHHsI 3000B’SI3aHb.

JIMBiIeHTN BU3HAIOTHCS TOXOI0M, KOJIM BCTAHOBJICHO MPaBO HA OTPUMAHHS KOIITIB.

2.4.6.Busnanus eumpam

Butpatn — 11¢ 3MEHIICHHS aKTHUBIB a00 30iIbIICHHS 3000B's13aHb, HACIIIKOM SKOTO € 3MCHIICHHS
BJIACHOTO KaITiTalry, KpiM K YHACIIJOK 3/TiHCHEHHS PO3NOALTY AeP KaTesIM BUMOT IO BIACHOTO KaIliTary
(1. 4.69 KoHnienTyanbHOT OCHOBH).

®onx 00I1IKOBYE BUTPATH 32 METOZOM HapaxyBaHHS.

Butparn BW3HaIOTHCS y 3BiTI Mpo MPUOYTKH Ta 30WTKH 32 YMOBH BiATOBITHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHIIIEHHS aKTUBIB.

Butpati HerailHO BW3HAIOTBCA y 3BiTI MPO MPHOYTKM Ta 30MTKH, KOJIHM BHIAATKH HE HAJalOTh
MalOyTHIX E€KOHOMIYHHX BUTII a00 TOIi Ta TI€ MipOr0, SKOI MaWOyTHI €KOHOMIYHI BHTOIU HE
BiJIMOBiat0Th 200 TIEPECTAIOTH BiIMIOBIIaTH BU3HAHHIO SK aKTHBY Y 3BiTi Mpo (DiHAHCOBHIA CTaH.

ButpaTti Bu3HAIOTBCS y 3BITI Ipo NMPUOYTKH Ta 30MTKM TAKOX Yy THX BHIIAJIKaX, KOJU BUHHUKAIOThH
3000B’s13aHHA 03 BU3HAHHS aKTHBY.

Butparn, moHeceHi y 3B'SI3Ky 3 OTpHMaHHSM JIOXO/AY, BH3HAIOThCA y TOMY JX Tepioni, Imo u
BIAITOBIAHI TOXOOH.

Butpati 3a mo3ukamu, sKi HE € 4acTHHOIO (DIHAHCOBOTO 1HCTPYMEHTY Ta HE KaiTali3yIOThCs SIK
YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHx KamiTamizye BUTpaTH Ha TO3HUKH,
sKi 0e3MoCepeIHhO BIMHOCIATBCS 110 NpUAOaHHS, OyMiBHHITBA a00 BHPOOHUIITBA KBaIi(iKOBAHOTO
aKTHUBY, K YacTHHA COOIBapTOCTI LILOTO aKTHBY.

2.4.7.@inancosi 0oxoou ma eumpamu
dinaHCOBI JOXOIW Ta BUTPATH BKIIOYAIOThH MPOLECHTHI OXOIU Ta BUTPATH 33 MO3UKOBUMH KOIITAMH,
30UTKH BiJl IOCTPOKOBOTO IOTAIICHHS KPEIWTIB, MPOLEHTHI JOXOIU BiJ| BKJIAJCHUX KOIITIB, JOXIA BiJ
BUHUKHEHHS (piHAHCOBWX IHCTPYMEHTIB i MPUOYTKM Ta 30MTKHU BiJ KypCOBHX Pi3HHIB 3a (hiHAHCOBOIO
IISUTBHICTIO.
[IporneHTHI 1O0XOAM BH3HAIOTHCS MO Mipi IX HapaxyBaHHS 3 ypaXyBaHHsSM e()EeKTUBHOI JTOXOJHOCTI
aKTHBY.

2.4.8.11ooamoxk na npubymox

@®oHJ HEe € TUIATHUKOM ITO/IaTKy Ha MPUOYTOK Ha 3arallbHUX IIiJICTaBaX, , BiAmoBimHO a0 1 141.6.1
IIKVY , 3rinHo 3 SKUM 3BUIBHSAIOTHCS BiJl ONOJATKYBAaHHS KOIUTH CITIJIBHOTO 1HBECTYBAaHHS, a caMe: KOLITH,
BHECEHI 3aCHOBHHMKAMHU KOPIIOPATUBHOTO (POHIY, KOIITH Ta IHIN aKTHBH, 3aJy4eHi BiJl YYaCHHKIB
IHCTUTYTY CIILJTFHOTO 1HBECTYBaHHS, JOXOIM BiJ] 3/IIHCHEHHS OTEpaIlii 3 aKTHBAMH 1HCTUTYTY CHLIBHOTO
IHBECTYBaHHS, JIOXOJH, HAPaXxOBaHi 32 aKTUBaMH 1HCTHTYTY CIIIEHOTO iHBECTYBaHHS, Ta 1HII JOXOIH BiJl
JUSUTBHOCTI IHCTHTYTY CIIJIBHOTO iHBECTYBaHHS (BIJICOTKHM 3a MO3WUKaMH, OpEH/HI (JIi3MHTOBI) TUIATEXI,
POSLITI TOIIIO).

2.4.9.0061ix061 nosimuxy wodo 3abesneuens
3abe3neueHHs BHU3HAIOTHCH, Komu OHA Mae TemepilHio 3a00proBaHicTh (FOpUIUYHY abo
KOHCTPYKTHBHY) BHACIIJOK MHHYJIOI TOJii, iCHye WMOBIpHICTh (TOOTO OUIBIIE MOXKIUBO, HiX
HEMOJXKJIMBO), IO TOTamleHHs 3000B'i3aHHS BUMaraTMMe BHOYTTSI pecypciB, KOTpi BTLIIOIOTH y coOi
€KOHOMIYHI BHT'OJIH, 1 MO’KHA JJOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHSI.

2.4.10./ncdhopmauia npo 3minu 8 0ONIKOBUX NOAIMUKAX

®doHa oOMpae Ta 3aCTOCOBYE CBOI OOJIIKOBI IMOJITHKH MOCHTIIOBHO I TOAIOHUX omepariii, 1HIIUX
noii abo ymoB, sikiio MC®3 KOHKpeTHO He BUMarae abo He J03BOJISIE BU3HAUEHHS KaTeropii cratei,
JUTSL SIKUX 1HILI TONITUKY MOXKYTh OyTH TOpPEYHUMH.

Ob6nikoBa momituka @PoHnmy 3a mepion, mo 3akiHuyerbes 31 Oepesns 2024 poky, Biamosinae
00JTIKOBIH TOJIITHIII, SIKA 32CTOCOBYBAIACH B MOTIEPETHHOMY 3BITHOMY TIEpio/Ii.

OO6nikoBa TMONIITHKA IOJO TOAAN/bIIOT OWIHKKA (PIHAHCOBUX 1HCTPYMEHTIB PO3KPHBAETHCS Y
BiJIIOBITHUX PO3/IijaX OOJiKOBOT MOJTITHKH.
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3. Icmomni 061iK08i CYOHCEHHS, OUIHHI SHAYCHHS A NPUNYUEHH

3.1.0061ix06i nonimuxu, po3pobreni 3a giocymuocmi npsamux nopm MCD3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS OO oOmepamii, iHIoi mofii abo ymoBH,
KepiBHUIITBO POHIY 3aCTOCOBYE CY/DKEHHS i Yac po3poOJIeHHS Ta 3aCTOCYBAaHHS OOIIKOBOI MOJITHKH
TaKUM YHUHOM, 1100 iH(opMaIllis Oyia TOpedHoI0 It MoTped KOPUCTYBadiB IS MPUHHATTS €KOHOMITHUX
pillieHb Ta TOCTOBIPHOIO, Y TOMY 3HAa4€HHi, 0 (hpiHAHCOBA 3BITHICTB!

- MoJlae AOCTOBIpHO (piHAHCOBUII cTaH, (PiHAHCOBI Pe3yIbTATH iSIIBHOCTI Ta TPOIIOBI MOTOKH
Donny;

- BimoOpakae €KOHOMIYHY CYTHICTb ONepamild, iHIIHMX MOJid abo YMOB, a HE JIUIIE IOPUANIHY
bopwmy;

- € HEUTPaITbHOIO, TOOTO BUTFHOIO BiJl yIIEpeKEeHb;

- € TIOBHOIO B yCiX CyTTEBHX aCHEKTaXx.

[Tixg wac 3nificHeHHS Cy/pKeHHs KepiBHUITBO DOHY MOCHIAETHCS HAa NPUHHATHICTD HABEJACHUX Aai
JDKEpeTl Ta BPaxoBYeE iX HU3X1IHOMY HMOPSIIKY:

- pumoru B MC®3, y sKkuX ieThcs po moAiOHI Ta 1MOB’s13aH1 3 HUIMH TUTaHHS,

- BU3HAUCHHS, KpUTEPil BU3HAHHS Ta KOHIIEHIII OI[IHKYA aKTUBIB, 3000B’s13aHb, JOXO/IB Ta BUTPAT y
KonnenryanbHiit 0CHOBI (piHAHCOBOT 3BITHOCTI.

[lin wac 3mificHEeHHS Cy/DKEHHS YIPaBIiHCHKUN IEPCOHAN BPaxOBY€ HAWOCTAHHIMI ITOJIOKEHHS
IHIIMX OpraHiB, IIO PO3POOISAIOTH Ta 3aTBEPMKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTH MOIIOHY
KOHIICNITYaJIbHY OCHOBY JJisl PO3pOOJICHHS CTaHAApTiB, IHOIy MpodeciiHy IiTeparypy 3 OONiKy Ta
TIPUIHSATI TaTy3€Bi MPaKTUKH, TI€I0 MipOIO, IKOIO BOHU HE CylepedaTh BUIE3a3HAUYECHIM J[KEepPEIIaM.

3.2.0yinku, cyooicenns ma npunyujeHHs

[TigroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae BiJ ympaBIiHCHKOTO MEpCcOHATY (OpMyBaHHS
MEBHUX CYKEeHb, OIIIHOK Ta TPWIYIIeHb, SIKi BIUTUBAIOTH HAa BHKOPHCTAHHS IMPHUHIIMIIB OONIKOBOT
MOJIITUKY, @ TaKOX CYMH aKTHUBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, SIKi BiJOOpakeHi B 3BITHOCTI.
VYnpaBiniHCEKME TIepcOHal BUKOPHCTOBYE ps OIIHOK Ta NPUIYIIEHb IONO TOJAHHS AaKTHUBIB Ta
3000B’s3aHp Ta PO3KPUTTA YMOBHUX aKTHBIB Ta 3000B’S3aHb TPU MIATOTOBII (iHAHCOBOI 3BITHOCTI
BianoBiaHO 10 BuMor MC®3. Orinky Ta MOB’sI3aHi 3 HUMH NPUITYIICHHS IPYHTYIOTCS Ha ICTOPUYHOMY
JOCBiIl Ta iHmMMX (akTopax, sSKi BBOKAIOThCS OOTPYHTOBAaHMMH 3a JaHUX OOCTaBHH, PE3YJIBTATH SIKUX
(GOpMYIOTh OCHOBY ISl CyDKEHb 11010 OaIaHCOBOT BAPTOCTI aKTHBI Ta 3000B’513aHb, IKa HE € OUYEBHIHOIO
3 iHmwmX Jpkepen. JlomymieHHs 1 3po0ieHi Ha iX OCHOBI MOMNEpeH] OMIHKH MOCTIHHO aHANi3YIOThCS Ha
MpeaIMeT HEOOXIAHOCTI X 3MiHM. 3MiHH B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TEPiOi, KOJIH IIi OI[IHKU
Oynu meperssiHyTi, 1 B yCiX HAcTYIHHUX Iepiojax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. YTPaBIiHCHKUH
MepCOHANl 3/IHCHIOE OIlIHKY Ta BifOOpakKeHHS AaKTHBIB Ta 3000B’s3aHh TaKMM YHHOM, IO0 He
MIEPEHOCUTH HasiBHI (DIHAHCOBI PU3WKH, SIKI MOTEHIIIHO 3arpoXyrOTh (HiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI mepioau. AKTUBU 1 3000B’s3aHHs DOHJY MEPBICHO OI[HIOIOTHCS IiJ| Yac iX NpUIO0aHHS Yd
BUHUKHEHHS Ta B IOJQJIBIIOMY OIIIHIOIOThCS Ha JaTy OajlaHCy CTaHOM Ha KiHelb 3BITHOTO POKY
BignoBigHo a0 BUMOr MC®3. Indopmamis mpo cyTTeBi chepd HEBHU3HAYCHOCTI OIHOK 1 KIFOYOBI
CYJKEHHSI ITpH BUKOPUCTaHHI 00JTIKOBOT MOJIITHKH NPE/ICTaBIICH] Jali.

3.3.3azanvui cyoarcenns w000 cnpageodausoi eapmocmi akmueie ma 30006 ‘s13aHb

OriHka cHpaBeIIMBOi BapTOCTI aKTHBIB Ta 3000B’sA3aHb IPYHTYETHCA HA CY/DKEHHSIX II0JI0
nepeadadyBaHuX MalOyTHIX TPOIIOBUX ITOTOKIB, iCHYIOUOI €KOHOMIYHOI CUTYyamii, pU3HUKIB, BIACTHUBHUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHIMX (akTopiB 3 ypaxyBaHHsM BumMor MC®3 Ne 13 «Ouinka
CTIPaBEIIMBOT BAPTOCTI».

OriHka crpaBeIMBOi BapTOCTi - 1€ OIIHKA KOHKPETHOTO aKTUBY abo 3000B'si3aHHsA. Tomy,
OLIIHIOIOYH CHpaBEeIIMBY BapTiCTh, Cy0'€KT TOCIOAAPIOBaHHSI Mae OpaTH A0 YBaru Ti XapaKTEPHCTHKH
akTUBy a00 3000B'si3aHHS, SKi yYaCHHKH PUHKY B3I O JIO yBard, BH3HA4YalO4yM IiHYy akTHUBY abo
3000B's13aHHA Ha JIaTy OIIHKH. J[0 TaKUX XapaKTEPUCTHK HAJIEKATh, HAIPUKIIA]], TaKi:

a) CTaH Ta Miclie pO3TallyBaHHS aKTHBY;

0) oOMexXeHHS, AKILO BOHU €, Ha POJIak a00 BUKOPUCTAHHS aKTUBY.

OriHka chpaBeUIMBOI BapTOCTI MPHUIyCKae, II0 aKTUB a00 3000B'A3aHHS OOMIHIOETHCS MIXK
y4aCHUKaMHU PUHKY y 3BHUYalHIN onepalii npojaxy akTuBy a0o rmepeaadi 3000B'13aHHS HA JaTy OI[IHKH
332 IOTOYHUX PUHKOBUX YMOB.
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MC®3 Ne 13 «Orrinka crpaBeTMBOI BAPTOCTI» BU3HAYAE CIIPABEIJIMBY BapTICTh SK IIiHY, sKa Oyia 0
OTpUMaHa 3a IPOJaK aKTHBY, a00 CIUIayeHa 3a Iepeaady 3000B'I3aHHSA Yy 3BHYAMHIN ormeparii Mix
YYaCHMKaMHU PUHKY Ha JaTy OLiHKH.

Ominka chpaBeUIMBOI BapTOCTI TPUITyCKAae, IO aKTUB a00 3000B'S3aHHS OOMIHIOETHCA MiX
yJ9acHUKaMU PUHKY Y 3BHYaiHIN omeparlii mpoiaxy akTuBy a0o mepenadi 3000B's13aHHS Ha JaTy OIIHKA
332 HIOTOYHHUX PUHKOBUX YMOB.

OmiHka chpaBeAdMBOi BapTOCTI NPHUIyCKae, IO OMepalis MOpoAaxy axkTuBy abo mepenayi
3000B'13aHHS Bi1OyBa€eThCs ab0

a) Ha OCHOBHOMY PWHKY JUISI IBOTO aKTHBY ab0 3000B's13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPUATIMBIIIOMY PHHKY AJS LBOTO aKTUBY abo
3000B'sI3aHHSI.

CripaBeniBa BapTIiCTh - 1€ 1IiHA, sika Oyna 6 oTpuMaHa 3a MpoJak akTUBY a0o CIUTadeHa 3a Mepeaady
3000B's13aHHS y 3BUUAiHIN omepalii Ha OCHOBHOMY (200 HAHCTIPUATIMBILIOMY) PUHKY Ha AaTy OLIHKH 3a
MOTOYHUX PUHKOBHX YMOB (TOOTO BHUXiZHA ILiHA), HE3AJIE)KHO Bifl TOrO, UM CIOCTEPIracThcs Taka LiHa
Oe3mocepeHbO, UM OIIHEHA 33 JOMOMOTOIO 1HIIIOTO METO.Ty OI[iHFOBAaHHSI.

OriHKa crpaBeINBOI BapTOCTI mependadae, mo ¢inancoBe abo HediHaHCOBE 3000B's3aHHSI ab0
BJIACHUM I1HCTPYMEHT KamiTaly cy0'eKTa rocrnojapioBaHHA (HANpHUKIAJ, YacTKA Y4YacTi Yy BJIacCHOMY
KaITliTani, BUITyIIEH] K KOMIEHcalis Mpu 00'eqHaHHI 0i3HECY) IepeaecThcsl yYaCHUKOBI PUHKY Ha AaTy
omiaku. [lepemada 3000B's3aHHS a00 BIIACHOTO IHCTPYMEHTY KarliTany cyO'€kTa TrocromaproBaHHS
nepeadayac Taxe:

a) 3000B'sI3aHHS JUIIATHMETHCSI HETMOTAIIEHUM 1 CTOPOHA-yYYaCHUK PHUHKY, sSKiii Oyzae 37ificHeHO
nepenavy, MOBMHHA Oyje BUKOHATH Iie 3000B's13aHHs. 3000B's13aHHS HE Oyjie moramieHe 3 KOHTPareHTOM
a0o0 1HIIIMM YMHOM Ha JaTy OI[iHKH.

0) BIacHUN IHCTPYMEHT KaIliTally Cy0'€KTa TOCHOJAapIOBaHHS JIMIIATUMEThCS HEMOTalleHuM, i
CTOpOHA, SIKIi BiH MEPENacThCs, - YUYaCHUK PUHKY - mepebepe Ha cebe mpaBa Ta 00OB'SI3KH, TOB'A3aH1 3
iHCTpyMeHTOM. [HCTpyMeHT He Oy/ie ckacoBaHWI ab0 iHITUM YMHOM TOTAIIEHWH Ha JaTy OIiHKH.

MeTta 3aCTOCYBaHHS METOJy OILIIHKH BapTOCTI - BU3HAYMTHU I[iHY, 3a SKOIO BigOynacs O 3BHU4YaiiHa
orepalliss NpoJaXy aKTHUBY UM mepenadi 3000B'I3aHHS MK YYacHUKAMH PUHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

[cHYIOTB TpH HIMPOKO 3aCTOCOBYBaHI METOJH OL[IHKH BAPTOCTI, TaKi K PUHKOBHUH MiJXiJ], BUTPATHHUHA
MAX1A Ta JOXIAHUM MIAXiA.

3 METOI0 MiJABMILEHHS 31CTABHOCTI OL[IHOK CHpaBeJIMBOI BAPTOCTI Ta MOB’A3aHOTO 3 HUMH PO3KPHUTTS
inpopmanii MC®3 Ne 13 s Takux wLineld BCTAHOBIIOE 1€papXil0 CHpPaBEATIMBOI BapTOCTi, y SKid
nepea0ayeHo TPU PIBHSA BXIJHUX JaHHUX JUIS METOIIB OI[IHKH BapTOCTIi, IO BHUKOPHUCTOBYIOTHCS JIJIS
OLIIHKY CIIPaBEAJIMBOI BapTOCTi. lepapxisi cripaBeAIMBOI BAPTOCTI BCTAHOBIIIOE HAUBHUIMHA MPIOPUTET IS
[[iH KOTHUPYBaHHS (HECKOPUTOBAaHWX) Ha aKTUBHHUX pPUHKAaX Ha 1JIEHTUYHI akTHBH a00 3000B'SI3aHHS
(BxigHi nmani 1-ro piBHS) Ta HAWHWKYHMNA MPIOPUTET JJIsi 3aKPUTHUX BXIIHUX JaHWX (BXimHI AaHi 3-ro
piBHS).

Bxinni nani 1-ro piBHA - 1€ IiHW KOTUPYBaHHS (HECKOPUTOBaHi) HAa AKTUBHUX PUHKAX Ha 1IEHTHYHI
aKkTUBU a00 3000B'sI3aHHS, J0 SKUX Cy0'€KT rOCIOAApPIOBAHHS MOXE MAaTH JIOCTYN Ha Jary omiHku. L{ina
KOTHPYBaHHS Ha aKTUBHOMY PHHKY € HAWHAIIHHIIIMM CBITYEHHSM CIIPaBEJIUBOI BAPTOCTI 1 38 HAIBHOCTI
Mae OyTH BHKOpDHUCTaHa 0O€3 KOPHUTYBaHHS JJIsS OIIHKH CHpPaBeUINBOI BapTOCTi, OKPIM CHTYyaIlii,
BHU3HauYeHHX y naparpadi 79.

Bxingni mgaHi 2-ro piBHSA - Iie BXiJHI AaHi (OKPIM I[IH KOTUPYBaHHS, BIAHECEHUX 110 1-TO piBHSI), SKi
MOJYKHa CHOCTEpiraTd Uil akTHBY 4YHM 3000B'si3aHHs, OpsMo abo omocepeakoBaHO. Skimo akTtuB abo
3000B'sI3aHHA Ma€ BU3HAUYEHWH (KOHTPAKTHWUH) CTPOK, TO BXiAHI JaHi 2-ro piBHS NOBUHHI OyTH
BIJIKPUTUMH TIPOTSTOM TPAKTHYHO BCHOT'O CTPOKY IIBOTO aKTHBY 4H 3000B's3aHHs. [0 BXiJJHUX AaHUX 2-
ro PiBHS HaJISHKATh:

a) UiHM KOTHPYBaHHS Ha MOJAIOHI aKTHUBH YM 3000B'I3aHHS HA aKTUBHHUX PHHKAX;

0) IiHM KOTUPYBaHHS Ha iJCHTHYHI a00 MomiOHI aKTHBM YU 3000B'A3aHHS HAa PUHKAX, SKI HE €
AKTUBHHMU;

B) BXiJHI AaHi, OKpiM I[iH KOTHPYBaHHs, SIKi MOXXHa CHOCTEpiraTH Uil aKTHBY UM 3000B'S3aHHS,
HaNpHUKIaz;

- CTaBKM BIJICOTKA Ta KPHUBI MJOXIMHOCTi, IO CIIOCTEPIral0ThCsl Ha 3BHYAMHMX I1HTEpBanax
KOTHPYBaHHS;

- IOITyCTHMAa 3MiHHICTb;

- KpeIUTHI CIPE/IH.
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r) BXIiJTHI JaHi, MITBEPIKCHI PUHKOM.

BxinHi mani 3-ro piBHSA - 1€ BXITHI NaHI JJIsS aKTUBY YU 3000B'I3aHHS, SKUX HEMA€E Y BIIKPHTOMY
JocTymi. 3akpWTi BXiIHI JaHi CHiJ BUKOPUCTOBYBaTH Ui OLIHKH CIPaBEJIMBOI BapTOCTi, SKIIO
BIJIIOBIIHAX BINKPUTHX JaHUX HEMae€, M0 MEPea0avacThCs B CUTYAIlisiX, KOJU MiSUTbHICTh PUHKY IS
aKkTHBY a00 3000B'I3aHHA Ha /ATy OI[IHKM HEe3HauHa, a0o ii B3arami HeMae.

MeTou1 OIIIHKK 3aCTOCOBYIOTHCS MTOCIIAOBHO.

YnpaBiniHCBKUANA TIEPCOHAN 3MIMCHIOE BUKIIOYHO OIIHKH CHPaBEUIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, siKi BUMararoTbcs MCBO Ne 13, Ha KiHeTb KOXKHOTO 3BITHOTO TEPiOy.

HasBHiCTS mOpeYHHMX BXIJHHMX MAaHUX Ta IXHS BIJHOCHA Cy0’ €KTHUBHICTH MOXKE BIUTMHYTH Ha BUOIp
BIJIMOBIAHUX METOJIB OWIHKKA BapTOCTi. Tak, BUXOASYM 3 OCOOIMBOCTEH 1HCTPYMEHTIB KamiTanly, sKi
3HAXOJAThCSA Y CKIaai akTuBiB DOHAY, MiJ Yac BU3HAYCHHS iX CIPABEIIUBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHCS BXiTHI 1aHi 3-TO piBHA i€papXii.

3.4.0yinxu ginancosux incmpymenmis

@®onp Bu3Hae (iHaHCOBUI akTHB ab0 (iHaHCOBE 3000B's13aHHS Yy 3BiTI Hpo (QiHAHCOBUII cTaH TOMI 1
JWIIe TOXi, KOMH Cy0'€KT TOCHOJApIOBAaHHS CTa€ CTOPOHOIO KOHTPAKTHUX IOJOKEHb INOJO0 ILHOTO
IHCTpyMeEHTA.

BigmoBigao mo m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BiANOBIIHUX BUIAAKAaX, NIPUIMTUHEHHS BU3HAHHS
3BHYAHOTO MpUAOaHHS a00 Mpojaxy (piHAHCOBUX aKTHBIB 3IMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIKY 3a
JIaTOO oreparrii abo 00JIiKy 3a 1aTor po3paxyHKiB. DoHJ 00paa METO ] BU3HAHHS 3a JIaTO0 OIeparlii.

CrnpaBensiuBa BapTiCTh 1HBECTHIIIM, MIO aKTHBHO OOEPTAIOTHCS Ha OpPraHi30BaHWUX (IHAHCOBUX
PUHKaX, pO3PaXOBYETHCSI HA OCHOBI TOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
Jaty. B iHmIHMX BHUMajKax OILIHKAa CHpPaBEMIMBOI BAapTOCTI TIPYHTYETHCS HAa CYIHKCHHSX LIOAO
nepeadavyyBaHuX MalOyTHIX TPOIIOBUX IMOTOKIB, iCHYFOUOI €KOHOMIUHOI CUTYyaIlil, PU3UKIB, BIACTHBUX
pi3HUM (hiHAHCOBUM iHCTpYMEHTaM, Ta iHImHMX (pakTopiB 3 BpaxyBaHHAM BuMor MC®3 Ne 13 «Orminka
CIIPaBEIMBOI BAPTOCTIY.

3.4.1. Dinancosi akmusu

Bigmosigao mo m.4 MC®3 Ne 9 ®onp kmacudikye ¢GpiHAHCOBI aKTHBH K TakKi, IO OIIHIOIOTHCSA Y
nojxajboMy abo 3a aMOPTH30BAaHO COOIBApTICTIO, a00 3a CHPaBEUIMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YHHHUKIB:

a) Mozeni 6i3Hecy cy0'eKTa TOCIOIAPIOBaHHS [Tl YIPaBIiHHS (DiHAHCOBUMH aKTHBaMU; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POIIOBUX IMOTOKIB (DIHAHCOBOT'O aKTUBY.

®dinaHCOBUII aKTUB OIHIOIOTH 32 aMOPTHU30BAHOIO COOIBApTICTIO, SIKIIO BUKOHYIOTHCS OOWIBI Taki
YMOBH:

a) aKTHB YTPUMYIOTH B MOJeli Oi3Hecy, MeTa sKOi - YTpUMYBaHHA aKTWBIB 3a/uid 30MpaHHS
KOHTPAaKTHUX TPOIIOBUX TIOTOKIB;

0) KOHTpaKkTHI yMOBH (DIHAHCOBOTO aKTHBY Iepe0avaroTh y MEBHI JaTH HAJAXO/PKEHHS TPOIIOBHX
HOTOKIB, SIKi € JINIIIE TOTalIeHHsIM OCHOBHOT CyMH Ta CIUIATOO BiJICOTKIB Ha HENOTAIIEHY OCHOBHY CyMY.

B ycix iHmmx BUMaakax (piHaAHCOBUH aKTHUB OLIIHIOIOTH 33 CHPABEIMBOIO BAPTICTIO 3 BiJOOpaKEHHIM
pe3yJbTaTy MEePEOIHKH Y CKJIa i MPpUOyTKY a00 30UTKY.

IHcTpyMeHTH Kamitany - e OyJb-siKi KOHTPAaKTH, SIKI 3aCBiIUYIOTh 3aJIMIIKOBY YacTKy B aKTHUBAax
cy0’€KTa rocIo1aproBaHHs IMicIsl BUPaXyBaHHS BCiX HOTo 3000B’s3aHb.

Jlo iHCTpYMEHTIB KamiTany BiIHOCATHCS akIii Ta mai (4acTKH) rocroJapChKUX TOBAPUCTB.

[HCTpYyMEHTH KamiTany BU3HAIOTHCS y 3BiTi npo ¢iHaHCOBHI cTaH ToAi 1 smme Toxi, konu PoHp crae
CTOPOHOIO KOHTPAKTHHX MOJIO’KEHb II0/I0 IUX IHCTPYMEHTIB.

[NepBicHa oIliHKa IHCTPYMEHTIB KaIliTay 3JIIHCHIOETHCS 32 iX CIIPaBENIMBOIO BapTICTIO, KA 3a3BHYal
JIOPIBHIOE IIiHI orepallii, y Xo/i sSkoi OyB oTpuMaHuii akTHB. [IpoTe, KO ICHYIOTh CBIIYCHHS, IO I[iHA
omepauii (npunOaHHs) HE BIANOBiAae CHpaBeIMBIA BapTocTi NpuAOAHMX IHCTPYMEHTIB KamiTamy,
PI3HUIIS BU3HAETHCS K MPUOYTOK (30MTOK) NP ITEPBICHOMY BH3HAHHI.

Butpati Ha npujOaHHs iHCTPYMEHTIB KalliTaldy BU3HAIOTHCS BUTPATaMU MEPIOy 1 HE BKIFOYAIOTHCS
JI0 TIEpBICHO1 CTIpaBeIMBOI BApPTOCTi IHCTPYMEHTIB KariTaiy.

[lopanpiia omiHKa iHCTPYMEHTIB KamiTaly 3OiHCHIOETbCA 3a CHpPABEAJMBOIO BapTICTIO Ha AaTy
OIL[IHKH.

PunkoBa BapTicTh HanexxHUX DOHIY IHCTPYMEHTIB KariTaly OIMIHIOETHCS 33 OQIIIHAM OipKOBUM
KypCcOM Oprasi3aTropa TOPriB Ha JaTy OLIHKU. SIKIIO 1HCTPYMEHTH KaliTady MaioTh OOir OifbIl SK Ha
OJTHOMY OpTaHi3aTopi TOPTiBIi, TO MiJl Yac po3paxyHKy BapTOCTi aKTUBIB TaKi IHCTPYMEHTH OIIiHIOIOTHCS
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3a KypCcOM Ha OCHOBHOMY PHHKY IS IIhOT'O IHCTPYMEHTY KamiTamxy abo, 3a BiICYTHOCTI OCHOBHOTO
PUHKY, Ha HaWCIPHUATIMBINIOMY PUHKY I Hbhoro. OIliHKa IHCTPYMEHTIB KamiTaly, IO BXOMATH IO
CKJIaqy aKTUBIB Ta MepedyBaroTh y Oip>KOBOMY CIHCKY OpraHizaTopa TOPTiBIi 1 MPH IbOMY HE MalOTh
BU3HAYEHOTO Oip>KOBOTO KypCy Ha AaTy OLIHKH, 3IIHCHIOETHCS 32 OCTaHHBOIO 0aJaHCOBOIO BapTICTIO.
Slkmo € migctaBu BBaXKaTHW, IO OallaHCOBAa BAapTICTh CYTTEBO BIAPI3HAETHCS BiJ CIpaBEIITUBOL,
CIIpaBeJINBa BapTICTh BU3HAYAETHCSA 32 METOAMKOIO, BU3HAYEHOIO 0CO00I0, IO 3IIHCHIOE YIpaBIiHHSI
aktuBamMu DoHIy BIAMOBIIHO A0 MPUHHATOT 00IKOBOI MOMITHKH. BigxuneHHs MoXyTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaM{ y (piHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH DHHKIB, Ha SKHX
eMITEHT MPOBAINTh TiSUTBHICTh, & TAKOXK 3MIHAMHU y KOH FOHKTYPi OHIOBOTO PHUHKY.

CrnpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO 0OepTaloThCs Ha OpraHi30BaHWX pUHKAX,
OLIIHIOETHCS 32 MiHIMaJIbHUM CEepell OpraHi3aTopiB TOPTiB OQIliHHUM Oip’KOBHM KYPCOM, IO CKIIABCS Ha
naty omiHk (1-i piBeHb iepapxii).

CrnpaBeanuBa BapTICTh IHCTPYMEHTY KamiTaiy, IOJO SIKOTO HE BCTAHOBICHHH Oip»OBHH Kypc,
OLIIHIOETHCS 32 MiHIMAJIBHOIO Cepel] OPraHi3aTopiB TOPriB KPaIIO0 MIHOK KYMIBII TaKOTO iHCTPYMEHTY
Ha JaTy OIMIHKHW abo0 3a BapTICTIO, BCTAHOBJICHOIO HE3aJEeKHUM OIIHIOBAYEM, SIKIIO aKTYaJIbHICTh TaKOl
omiHkH He ripia 3a 30 kajgeHmapHux aHiB (1-# piBeHb iepapxii).

CrnpaBeanMBa BapTiCThb IHCTPYMEHTY KamiTaldy, BH3HaueHa 3a |-M piBHeMm iepapxii, Hagaii
Ha3WBaeThCs "pUHKOBA BapTicTh". CrpaBelinBa BapTICTh IHCTPYMEHTIB KamiTaiy, 0 Mepe0yBaroTh y
OipKOBHIX CTIMICKAaX OPTaHi3aTOpiB TOPTIBIIi Ta BAPTICTh SIKUX HA ATy OIIHKK HE MOKe OyTH BH3HAUEHA SIK
PUHKOBA, ajie PUHKOBA BapTICTh BH3HA4Y€HA Ha ATy, IO MEpeAye AaTi OWIHKKA He Oinmblre HiX Ha 365
JHIB, TOPiBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-i piBeHb i€papxii).

Orminka iHCTPYMEHTIB KalliTay, 10 He BKIFOYEHI 10 OipKOBHUX CIHUCKIB OpraHi3aTopiB TOpriBii, abo
y BHMAJKY BIIICYTHOCTI PHHKOBOI BapTOCTi 3a ocTaHHI 365 muiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMOBIZIHO /10 IIHM BUKYITY, BCTAHOBJICHOI PILICHHSM 3arajibHUX 300piB aKIiOHEpPiB/yYaCHHKIB TaKOTO
eMiTEeHTY/TOBapUCTBA.

VY Bumaaky, KONW I TAKOTO IHCTPYMEHTY KalliTaly HE BCTAHOBIIEHA I[iHA BHKYITy, HOTO OIliHKa
MOJKE 3/IICHIOBATUCS HE3aJICKHUM OI[IHIOBAYEM, SKIIO y4acTh DOHAY B IIbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinmpiie) Ta GamaHCcOBa BapTICTh TAKOTO iHCTpyMeHTY ckiagae 10% Ta Oinblie Bij 3arajibHOO
9uCcTOi BapTOCTi akTuBiB PoHmy. [Ipy IbOMy BUTpaTH Ha MPOBENEHHS HE3AIEKHOI OIiHKA HE TIOBHHHI
MIEPEBUIIYBaTH OYiKyBaHI BHIOAM Ui JOCTOBIPHOTO TPEACTABICHHS CHpPABEAJMBOI  BapTOCTI
OIIIHIOBAHOTO aKTHBY. SIKIIO YMOBHM ISl 3aJlydeHHs HE3aJIE)KHOTO OIliHIOBaYa HE BHKOHYIOTHCS, TO
CIIpaBeIMBA BaPTICTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JIOPiBHIOE OAaIaHCOBIH BapTOCTI.

JIns BU3HAYEHHS CHpaBEUTMBOI BAapTOCTI THUX IHCTPYMEHTIB KalliTalxy, IIOAO SKHX BiJCYTHS
iHpopMalliss PO PUHKOBI I[IHM 13 30BHIIIHIX JPKEpEN, BUKOPUCTOBYIOTHCSI TaKi METOIWKH OLIHKH, SK
MOJIeIh TUCKOHTYBaHHs T'POIIOBUX IOTOKIB, OI[IHOYHI MOAENi, Mo 0a3yrThCs Ha JAHHUX MPO OCTaHHI
yroau, 3MiMCHEHI MiX HENoOB’S3aHUMH CTOpPOHaMH, Ta aHami3 (iHaHcoBoi iH(opmamii mpo 00’ekTH
IHBECTYBaHHS, aHANITHYHI MPOLEAYPU MO OIiHI Oe3MepepBHOCTI AISUTBHOCTI 00’€KTIB iHBECTYBaHHS,
3po0JICHI YIpPaBIIHCBKAM MEPCOHAIIOM IMX IMIJIPUEMCTB, TIIOPIBHSHHS BapTOCTI aKTHUBIB IMX
MiJIPUEMCTB Ha IIOYATOK Ta KiHENb 3BITHOrO mepiomy. Lli MeTomuku BHKOPHCTOBYE IS OIIHKH
CIpaBe/INIMBOI BapTOCTI YHMOBHOBaXXeHOIO 0co0ot0 DoHy, SIKIIO € MiJICTaBH BBaXaTH, 10 OalaHCOBa
BapTICTh CYTTEBO BiJIPI3HSETHCS BiJ CHpPaBEJIMBOI BapTOCTi. BiAXWiieHHS MOXYyTh OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMHu y (DiHAHCOBOMY CTaHi €MITeHTa KOPIOPATHBHUX IpaB Ta/ab0 3MiHAMH KOH IOHKTYpPHU
PUHKIB, Ha SKUX E€MITEHT 3J[iIHCHIOE CBOIO MiSUTBHICTh, @ TAKOXX 3MiHAMH y KOH FOHKTYpi ()OHIOBOTO
PHHKY. SIKIIO Takux MiJICTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB OO €KTIB iHBECTYyBaHHS Ha MOYATOK Ta
KiHellb 3BITHOTO TMEpioAy 3MeHINWIach He Ounbme HiX Ha 10 BIICOTKIB, TO € MiJICTAaBU BBaKaTH
CIpaBeAJIMBY BapTiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI O0alaHCOBOi BapTOCTi.

[pu pomy, 3rigHo 1. 89 MC®3 Ne 13 Cy6'ekt rocrnonaproBanHs Mae copMyBaTH 3aKpUTi BXiJIHI
JlaHl, KOPUCTYIOUUCh HAMKpAIo iH(pOpMaIli€l0, HasSBHOIO 3a JaHWX OOCTAaBMH, sKa MOXE BKJIIOYATH
BJAacHI JaHi cy0’eKkTa rocmojaproBaHHs. Y mpoueci (GopMyBaHHS 3aKpUTHX BXiJHHX IaHHX CYO'€KT
TOCIOJIAPIOBAHHS MOXKE PO3IOYaTH 3i CBOiX BJIACHUX JIAHWX, alleé BIH Ma€ CKOPUTYBaTH JaHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMallisi CBIIYUTh MPO Te, IO iHII yYaCHUKH PUHKY BUKOPUCTAIH O
iHm AaHi abo 00'eKT rocnoJaploBaHHA Ma€ MIOCh OCOOJMBE, YOTO HEMA€ y IHIIMX YYAaCHHUKIB PHHKY
(mampuknan, mputamMaHHy cyO'eKTOBi rocmojaproBaHHs cuHepriio). CyO'eKTOBI rocrojaproBaHHs He
NOTPiOHO JIOKJIAATH BHYCPIHHUX 3YCHIb, MI00 OTpHMaTH iH(GOPMALID PO TPUMYIICHHS YYaCHUKIB
pusky. I[Ipote, cy0'eKT rocnojaproBaHHS Ma€ B3STH JIO YBaru BCIO iH(GOPMALIO MPO MPHUITYIICHHS
YYaCHMKIB PUHKY, SIKI MOXHa JOCTaTHBO JIETKO OTPUMAaTH. 3aKpuTi BXiAHI JaHi, cOpMOBaHi y crocio,

18



ONHMCAHWH BUINE, BBAXKAIOTHCS TPUITYIICHHSIMH YYaCHUKIB PHHKY Ta BIATOBIMAIOTH METI OIIHKU
CITpaBeTHBOI BapTOCTI.

CrnpaBeanuBa BapTiCTh iIHCTPYMEHTY KamiTaly, IO CKIAJAEThCS 3 aKlid, 00ir SKUX 3ymHUHEHO, abo
naiB (4aCTOK) TOBapHUCTB, IOJI0 SKUX PO3MOYATO MPOLeaypy OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacugixauis ¢inancosux axkmugis

[Ipu mnepBicHoMy BH3HaHHI (iHAHCOBI aKTMBU KIAacU(iKyIOThCS SK (HiHAHCOBI AaKTHBH, fKi
OITIHIOIOTHCS 32 aMOPTH30BaHOO BapTicTiO (AC), CripaBeAJIMBOIO BaPTICTIO, IO 3MIHIOETHCS Yepe3 1HIIIHIA
cykynauit poxin (FVOCI) abo cripaBeiiBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 MpHOYTOK abo 30MTOK
(FVTPL), BigmoBinHo. Yci (piHAHCOBI aKTHUBH CIIOYATKy BU3HAIOTHCS 3a CIPABETMBOIO BapTICTIO ILTIOC,
AKIo (iHAHCOBI aKTUBHU HE BimOOpa)karoThCs 3a CIPaBEAIUBOIO BapTICTIO Yepe3 MpHOYTOK abo 30WMTKH,
BUTPATH HAa MPOBEACHHS OMepallii, 0 BiTHOCATHCA OO0 MpUaOaHHs ¢iHaHCOBOTO akTHBY. CIipaBemnnBa
BapTICTh IIPH NIEPBICHOMY BU3HAHHI HaWKpaIle MiaTBEPIKYEThCS IIIHOIO YTOIH.

®onn knacudikye ¢(iHAHCOBI aKTHBM SK Taki, LI0 Hagalli OLIHIOIOTHCS 3a aMOPTHU30BAHOIO
co0iBapTICTIO, CTIPaBEAIUBOIO BApTICTIO 4Yepe3 IHIMWK CyKyMHWH A0Xix abo CHpaBeUIMBOIO BapTICTIO
yepe3 MpruOyToK a00 30MTOK, Ha OCHOBI 000X TaKMUX KPUTEPIiB:

(a) OizHec-Mojeni cy0'eKTa roCIoAapIOBaHHs 3 YIIPaBIIiHHA (JiHAHCOBUMHU aKTUBAMH,

(6) ycTaHOBIEHHMH JOTOBOPOM XapaKTEPUCTHKAMI TPOIIOBUX MOTOKIB 32 (hiHAHCOBUM aKTHBOM.

biznec-monens BimoOpaxkae cmocib, y skuit DoHI ynpaBisie aKTHBaMH 3 METOI0 OTPHMAaHHS
TPOLIOBUX MOTOKIB: ¥ € MeTor0 PoHay (1) BUKIIOYHO OTPUMAaHHS MepeadayeHuX JOTOBOPOM TPOIIOBHX
MOTOKIB BiJ aKTHBIB («yTpPUMAaHHS aKTHBIB Ui OTPUMaHHS MepeadaueHuX IOTOBOPOM TPOLIOBUX
MOTOKiBY»), abo (ii) oTpuUMaHHS TiependadeHNX JOTOBOPOM TPOIMIOBHX TMOTOKIB i TPOIIOBUX MOTOKIB, SIKi
BUHHUKAIOTh y pPE3yJNbTaTi MPOAaXy akTHBIB («yTpHUMaHHS aKTHUBIB A OTPUMAaHHS Tepen0adyeHux
JIOTOBOPOM TPOIIOBUX TMOTOKIB 1 MPOAaxy»), ado SKIIO HE 3aCTOCOBYEThCA Hi MyHKT (i), Hi MyHKT (ii),
(hiHAHCOBI aKTHBH BiTHOCATHCS y KaTETOPII0 «IHITUX» Oi3HEC-MO/IeTIel Ta OMIHIOIOTHCS 32 CIPaBEITNBOO
BapTICTIO Yepe3 MPHOyTOK Yi 30HUTOK.

Bisnec-mMozenbp BU3HAYAETHCS AJIsl TPYIHM aKTUBIB (Ha piBHI MopTdess) Ha OCHOBI BCIX BiAMOBIAHUX
JIOKa3iB MisIbHOCTI, siKy DOH Mae HaMip 3MIHCHUTH JUIsSl JOCSITHEHHS 11111, BCTAHOBJICHOT ISl TOPTQEs,
HasBHOTO Ha aary ominku. Dakropw, ski DoHA BpaxoBye MpH BHU3HAYEHHI Oi3HEC-MOJEINI, BKIFOYAIOTh
MeTy 1 ckjiaa moptdens, MUHYJIMA JOCBIJ] OTPUMaHHS TPOILIOBHX IOTOKIB IO BIAMOBITHUX aKTHBAX,
MiJXOAU J0 OIIHKHK Ta YIPABJIiHHSA PU3MKAMH, METOJU OI[IHKUA JOXOIHOCTI aKTHBIB Ta CXEMY BHUILIAT
KepiBHUKaM.

[Ipu ominHmi cmpaBeanuBOi BapTOCTi (IHAHCOBHX AKTHBIB YIIPABIIHCHKHIA TIEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTI, K1 BiJIOBIIalOTh 0OCTaBUHAM Ta JIJIS SKHX € JIOCTaTHHO JAHUX, 100 OLIIHUTH
CIIPaBe[UINBY BapTiCTh, MAaKCUMI3YyIOUH BHUKOPUCTAHHSA JOPEYHHX BIJKPUTHX JaHUX Ta MiHIMi3yHOUU
BUKOPHCTAHHS 3aKPUTHX BXiJHUX JaHHX.

Ha Oamanci cranom Ha 31 Gepesnst 2024 poxy y DoHAI He BpaxoBYIOTHCS JOJbOBI (hiHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHX KalliTalliB IHIINX Cy0’€KTIB rOCMOapIOBaHHS.

3.4.3.IIpununenns gusnauns GiHanco8020 aKmMugy

®oHp nepenae piHAHCOBUI aKTHB TOJII 1 JIWIIIE TO/I, KOJIU BiH:

a) TIepenae KOHTPAKTHI MpaBa Ha OJIep>KaHHS TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI [IpaBa Ha OTPUMAaHHS IPOIIOBHUX TOTOKIB (JIHAHCOBOTO aKTUBY, aie Oepe Ha
cebe KOHTpakTHE 3000B'SI3aHHS CIUIATUTH TPOIIOBI NOTOKM OJHOMY a00O KUIBKOM Ofep)KyBadaMm 3a
YroJI010, SIKa BiAIOBiJa€ yMOBaM, HABEJCHUM HIDKYE.

Sxmo ®onn 36epirae KOHTPAKTHI MpaBa Ha OJICPIKAHHS IPOIIOBUX IOTOKIB BiJl PIHAHCOBOTO aKTUBY
(«mepBiCHMIA aKTHBY), ajic Oepe Ha ce0e KOHTPAKTHE 3000B'13aHHS CIUIATUTH I[i TPOIIOBI MOTOKH OJTHOMY
a00 KiJIbKOM Cy0'eKTaM rocrojaproBaHHs («KiHLIEBUM oJepKyBauam»), To DoHJ po3risaae oneparito K
nepenavy GpiHaAHCOBOTO aKTHBY TOJII 1 JIWIIIE TO/I, KOJM BUKOHYIOTBCS BC1 3 HABEICHHUX JIaJli YMOB:

a) CyO0'eKT rocroJaproBaHHs HE Ma€ 3000B'SI3aHHS CIUIATUTH CYMH KiHIIGBUM OJIepXKyBadaM, JIOKH
BiH HE OTpUMAa€e EKBIBaJICHTHI CyMH BiJ] NEpBICHOrO akTHUBY. KOpOTKOCTpOKOBI aBaHcH cyO'exTa
rOCHOJAapIOBaHHA 13 MPaBOM MOBHOTO BiAMIKOAYBaHHS MO3WYEHOI CyMH IUIIOC HapaxoBaHI BIACOTKH 3a
PUHKOBUMH CTaBKaMH HE IOPYIIYIOTH I[i€1 yMOBH;

0) yMOBHM KOHTPaKTy IpO Iiepefady 3a00pOHSIOTH CYO0'€KTOBI TOCIIOJApIOBaHHS IpojaBaTh ado
HaJaBaTH y 3aCTaBy IEPBICHMI aKTUB, OKpIM HaJaHHSA KiHIIEBUM OZEp)KyBadaM SIK 3a0e3ledeHHs
3000B's13aHHS CILIATUTH I'POIIOBI TOTOKH;
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B) CyO'eKT TOCIOmaproBaHHS Mae 3000B'I3aHHs TiepenaTh Oyab-sKi TPOIIOBI ITOTOKH, SKI BiH
OTPHUMYE BiJ IMEHI KiHIIEBHX OJIepP)KyBadiB, 0€3 cyTTEBOI 3aTpuMKU. KpiM TOrOo, Cy0'€KT rOCTIoIaproBaHHS
HE Ma€ MpaBa MOBTOPHO IHBECTYBATH TaKi IPOIIOBI MOTOKH, 33 BUHATKOM IHBECTHUIIIH Y TPOIIOBI KOIITH
a00 eKBIBaJICHTH IPOIIOBHX KOMITIB (K BuzHaueHO B MCBO Ne 7 «3BiTH Npo pyX TPOLIOBUX KOILTIB)
MPOTSATOM KOPOTKOTO TIEepioxy pO3paxyHKIiB BiJl JaTh OTPUMaHHS KOINTIB IO JaTH HEOoOXimHOTO
nepepaxyBaHHs KiHIIEBIM OJEp)KyBadaM, MPUYOMY BiJICOTOK, 3apOOJEHHMI 3a TaKWUMH iHBECTHIIISIMH,
TaKOX MEePEPaxOBYETHCS KIHIIEBUM OJICpKyBadaM.

3.4.4.@inancosi 30606 ‘a3anms

®onn knacudikye Bci (iHaHCOBI 3000B'A3aHHS SIK Taki, 0 y MOAAJBIIOMY OIIHIOIOTHCS 32
aMOPTU30BaHOIO cOOIBAPTICTIO, KOPUCTYIOUUCH METOAOM €(DEKTUBHOTO BiJICOTKA, 32 BUHATKOM TaKHX:

a) (hiHaHCOB1 3000B'13aHHS 32 CIIPaBETMBOIO BapPTICTIO 3 BIMOOPaKEHHSIM Pe3yIbTaTy MEPEOIiHKN Y
npuOyTKy abo 30uTky. Taki 3000B'sI3aHHS, B TOMY YHMCIi MOXigHI (iHAHCOBI IHCTPYMEHTH, SIKI €
3000B'sI3aHHSAMH, y TIOJATBIIOMY OL[IHIOIOTHCS 32 CIIPaBEATUBOIO BapTICTIO;

0) ¢inaHcoBi 3000B'13aHHA, 0 BHHUKAIOTH, KOJMU Tepefada (HiHAHCOBOTO aKTHBY HE BIITIOBIIAE
KpUTEPIisIM JJIs1 IPUMTMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS ITiIX1/T TTOJANBIIOT yIacTi;

B) KOHTpPaKTH (piHAHCOBOI rapaHTii;

r) 3000B'I3aHHS HAJATH MTO3UKY 32 BiJICOTKOBOIO CTABKOK, HUKYOKO HIXK PHHKOBA.

®oHp Bu3Hauae (hiHaHCOBE 3000B'I3aHHS 32 CIIPABEIIHUBOIO BAaPTICTIO 3 BiTOOPKEHHAM Pe3yIbTaTy
MEPEOIiHKKN y NpuOyTKy abo 30UTKy, KOJW MpH NEPBICHOMY BH3HAHHI HECKACOBHO IPHU3HAYUTH
(iHaHCOBE 3000B'I3aHHS SK TaKe, M0 OIIHIOETHCS 3a CIPABEUIMBOIO BapTICTIO 3 BiJOOPaXKCHHIM
pe3ynpTaTy TEpeoliHKH y NpUOYTKY abo 30WTKy, a00 SKIIO pPe3ylbTaTOM TaKOTO IPHU3HAYEHHS €
JopeuHima iHdopmaris, OCKiIbKH abo:

a) BOHO yCyBa€ YW 3HAYHO 3MEHIIYE HEY3TOJKEHICTh OLIHKM YM BH3HAHHS, 110 B iHIIOMY BHUMAJAKY
BUHUKA€ BHACIIIOK OI[iHIOBAaHHS aKTHBiB 200 3000B'13aHb YW BH3HAHHS NMPUOYTKiB 200 30MTKIB 32 HUMHU
Ha Pi3HUX OCHOBaX; abo

0) ynpaBiiHHS Tpynor (QiHAHCOBUX 3000B's3aHb a00 (HiHAHCOBHX aKTHBIB Ta (DIHAHCOBHX
3000B's13aHb Ta OI[iHKA iX MOKA3HUKIB 3IMCHIOETHCS HA OCHOBI CIPABEJIMBOI BapTOCTI, BIIMOBIIHO 10
3aIOKyMEHTOBAHOI CTpaTerii yHnpaBIiHHSI pU3UKaMH a00 iHBECTHIIIHOIO cTpaTteriero, i iHpopmaris mpo
TaKy TpyIy HaJae€ThCsl JUIsl BHYTPIIIHBOIO BHUKOPUCTAaHHS Ha Wil OCHOBI BUIIOMY YIPaBIiHCHKOMY
MIEPCOHAIOBI.

®oH npuiiHAB pileHHs OmiHIoBaTH (DiHAHCOBI 3000B'I3aHHS 32 CIPABEIMBOI0 BAPTICTIO, OKPIM
THUX, SIKi TIOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BapTICTIO.

®onn Buyyae ¢iHancoBe 3000B's13aHHS (200 yacTuHy (DiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BITY
mpo (piHAHCOBHIA CTaH TO/I 1 JIMIIE TOJI, KOJH HOTO MOTallarTh, TOOTO KO 3000B's13aHHS, BU3HAUYCHE Y
KOHTPaKTi, BUKOHAHO, aHYJILOBAaHO 200 CTPOK HOTO JIii 3aKiHUY€EThCSI.

3.4.5.Cyoorcennss wodo ouikysanux mepminie ympumanis Linancosux incmpymenmis
VYnpaBmiHCBKMI TIepCOHaN 3acTOCOBYe mpodeciiHe CyMKeHHS MIOJ0 TEPMiHIB yTpUMaHHS
¢inancoBux iHCTpyMeHTiB. [IpodeciiiHe cyKeHHs 3a MM IHTAaHHAM TPYHTYETBCS Ha OIIHII PU3HKIB
(GiHaHCOBOTO 1HCTPYMEHTY, HOro MpHOYTKOBOCTI ¥ JMuHaMili Ta iHmmMX ¢akropax. [Ipore iCHYIOTH
HEBU3HAYEHOCTI, SKi MOXYTh OyTH TOB’s3aHi 3 MPH3YNMUHEHHSAM O00iry IiHHMX mamnepiB abo
0aHKPYTCTBOM 00’€KTY iHBECTYBaHHS, IO HE € IiJKOHTPOJIEHUM YIPaBIiHCHKOMY TMEPCOHANY i MOXKeE
CYTTEBO BIUIMHYTH Ha OLIIHKY (DiHAHCOBMX 1HCTPYMEHTIB.

3.4.6.Cyoorcents wio0o 3min cnpageoueol eapmocmi QiHanco8ux aKkmugie

VYupaenincekuid niepcoHasn DoHay BBakae, 10 OONIKOBI OIIHKA Ta IPHITYIIECHHS, SKI MaloTh
CTOCYHOK JIO0 OIIIHKM (DiHAHCOBHX IHCTPYMEHTIB, /¢ PHHKOBI KOTHpPYBaHHS HE JIOCTYITHI, € KIFOYOBUM
JOKEpEeJIoM HEBU3HAUYEHOCTI OIIIHOK, TOMY HIO:

- BOHHM 3 BUCOKHM CTyIleHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKH OIIHKA
0a3yl0ThCsl HA TPUIYIIESHHSX YIPABIIHCHKOTO IMEPCOHANY IOJ0 BiJICOTKOBUX CTaBOK, BOJATHIIBHOCTI,
3MiH BaJIIOTHUX KYPCiB, IOKA3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb IIiJ] 4ac OLiHKH
IHCTPYMEHTIB, a TaKOX clielu(piyHIX 0COOIMBOCTEN olepaniii;

- BIUIMB 3MiHH B OIlIHKaX Ha aKTUBH, SIKi BiJIOOpaXkeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXe OyTH
3HAYHUM.

SAxOu ynpaBniHChKHH nepcoHan DoHIy BHKOPHCTOBYBAJO iHIN NMPHUIYLIEHHS LIOAO BiCOTKOBUX
CTaBOK, BOJIATUIILHOCTI, KypciB OOMiHY BAJIIOT, KPEJIUTHOTO PEHTHHTY KOHTpareHTta, natu odeprtu i
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KOPUTYBaHb ITiJI Yac OIIIHKK IHCTPYMEHTIB, OinbIa abo MeHIAa 3MiHA B OITIHIII BapTOCTI (pIHAHCOBHUX
IHCTPYMEHTIB Yy pa3i BiACYTHOCTI pHHKOBHX KOTHPYBaHb Maja O iCTOTHUH BIUITMB Ha BiOOpaKeHUH Y
(iHaHCOBIIf 3BITHOCTI YHCTHI MPUOYTOK Ta 30MTOK.

BukopucTtanHs pi3HHX MapKETHHIOBUX MPHUIYIICHb Ta/ab0 METOMAIB OLHKH TaKOXX MOXXE MaTH
3HAYHUH BIUTUB Ha Mepe0adyBaHy CIpaBeIIIUBY BapTiCTh.

CrpaBenmuBy BapTiCTh A€0ITOPCHKOI Ta KPEOUTOPCHKOi 3a00prOBaHOCTI, a TaKOXK I1HBECTHIIIH,
JOCTYIHHX JAJIsl MPOAaKy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKIIBKA HEMA€ PUHKOBOTO KOTUPYBAaHHS
IIUX aKTUBIB.

VYnupapnincekuit mepcoHan @DoHmy BBaxae, IO HAaBEIEHI PO3KPUTTS MIOAO 3aCTOCYBaHHS
CIIPaBEUIMBOI BapTOCTI € AOCTaTHIMH, i HE BBaXKae, 10 32 MexaMH (piHAHCOBOI 3BITHOCTI 3aJIUIIMIACH
Oy/Ib-sika CyTTEBa iH(OpMAIIisl 11010 3aCTOCYBaHHS CIIPABEJIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

Po3ymitoun BakIMBICTH BHKOPHCTaHHS OOJIIKOBHX OI[IHOK Ta NPUIYIIEHb LIOAO CIPaBeINBOI
BapTOCTi (JiHAHCOBHX aKTHBIB B pa3i BiACYTHOCTI BXiJHUX JaHHX IOJO CIPABEIINBOI BAPTOCTI MEPIIOTO
piBHs, YnpaBiiHChKui iepconan PoHy MIaHye BUKOPUCTOBYBATH OIIIHKH Ta CY/DKEHHS, Ki 0a3yl0ThCs
Ha mpodeciitHiii kommereHmii mnpaniBHuKiB DoHmY, MOCBiAI Ta MHUHYIMX TMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM pO3paxyHKIB Ta MoJelleli BapTOCTi (iHAHCOBUX AaKTWBIB. 3alydeHHs 30BHINIHIX
EKCIIePTHUX OI[IHOK IOJI0 TakuxX (hiHAHCOBUX IHCTPYMEHTIB, JIe OILIHKA, sSika 0a3yeThcs Ha mpodeciiiHiit
KOMIIETEHIIIi, OCBiAl Ta pO3paxyHKaX € HEIOCTATHBOIO, BHUPIIIYETHCS MO KOXXHOMY BUAY (iHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7.Cy0orcerts ui000 8Us6IeHHA O3HAK 3HEUIHeHH aKMueie
BimHOCHO (iHAaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BAaHOIO BapTicTio, PoHA Ha
JaTy BUHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEJUTHOTO PU3HKY.

@oHJ BU3HAE PE3EPB IMiT 30MTKH IS OYIKyBAaHUX KPETUTHHUX 30UTKIB 32 (JiHAHCOBUMH aKTUBAMH, SKi
OIIIHIOIOTHCS 32 aMOPTU30BAHOIO BAPTICTIO, Y PO3Mipi 04iKyBaHUX KPEeIUTHUX 30MTKIB 32 BECh TEPMIH il
¢inaHcoBoro axkTHBY (IIpM 3HAYHOMY 3OiJBIICHHI KPEIUTHOTO PHU3UKY/IUIL KPEIUTHO-3HELIHEHUX
¢dinancoBUX akTHBiB) ab0 12-MiCSYHUMH OUIKYBaHUMH KPEAWUTHUMH 30UTKamu (y pas3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3BHuail OWIKYETHCS, IO OYiKYBaHi KpeIuTHI 30MTKHM 32 BECh TEPMiH [Iii MarOTh OyTH BH3HaHIi JI0
TOTO, K (PiIHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHHH. SIK paBUIIO, KPEAUTHUA PU3UK 3HAYHO 3POCTAE
me 0 TOro, sk (piHAaHCOBWIA IHCTPYMEHT CTaHe MPOCTPOYCHHM abo Oyje MOMIYeHO iHII YWHHUKA
3aTPUMKH TUTATEXKIB, IO € CTIEUpIYHIMU IJIs TO3UYaIbHIKA, (HAIPUKIIAMI, 3M1HCHEHH Moaudikarii abo
pecTpyKTypH3alii).

KpenutHuii pusuk 3a (HiHAHCOBHM IHCTPYMEHTOM BBKAETHCS HU3BKUM, SKIO (HiHAHCOBHH
IHCTpYMEHT Ma€ HU3bKUIl PU3HUK HACTaHHS JIe(OINTY, MO3UIATBHUK MA€ MOTYXHIHM MOTEHIIa)l BAKOHYBAaTH
CBOi JIOTOBIpHI 3000B'SI3aHHA IIOJI0 TPOUIOBUX TMOTOKIB Y KOPOTKOCTPOKOBIM TEpCIeKTHBi, a
HECTIPUATINBI 3MIHM B EKOHOMIYHHX 1 JIJIOBHX YMOBax Yy JOBIOCTPOKOBIH TEPCIEKTHBI MOXYTh
[3HM3UTH, ane He OOOB’SI3KOBO 3/aTHICTh II03MYaJbHUKA BUKOHYBaTH CBOi 3000B'S3aHHS IOJO
JIOTOBIPHUX I'POIIIOBUX MOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKUMH, IO MAIOTh HU3BKHH KPEIWTHHH PH3HK JIMIIEC HA
MiZICTaBi TOTO, M0 PU3UK JedONTy 32 HUMH € HIDKYUM, HDK PU3UK JedonTy 3a iHmuMHA (iHAHCOBUMH
iHCTpyMeHTaMu DoHay a00 HiXK KPeIUTHUI PU3UK IOPUCIUKIII, B SKid DOH/ 3MIHCHIOE NisITbHICTD.

OuikyBaHi KpeIuWTHI 30MTKH 3a BEChb TEpMiH Jii HE BU3HAIOTHCA 32 (PIHAHCOBUM I1HCTPYMEHTOM
NPOCTO Ha IiACTaBi TOTrO, IO BiH BBaXaBCS IHCTPYMEHTOM 13 HHU3bKHUM KpPEAMTHUM PH3HKOM Yy
MOIIEPEHBOMY 3BITHOMY TIE€PiOJi, ale He BBAXKAETHCSA TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMY BHIAJKY
®on1 3'ICOBYE, UM MAJIO MicCIle 3HaYHE 3POCTaHHS KPEJUTHOTO PU3UKY 3 MOMEHTY NIEpBICHOTO BU3HAHHS,
a OTXKE UM MmocTana notpeda y BU3HAHHI OYIKyBaHUX KPEJUTHUX 30MTKIB 3a BECh TEPMIiH Jii.

OuikyBaHi KpeIuTHI 30MTKH BiZoOpa)kaloTh BIacHi o4ikyBaHHSI POHAY 00 KPEOAUTHUX 30UTKIB.

Ha nary craHoMm Ha kiHenp 3BiTHOTO poky DOHJ NpOBOAUTH aHali3 NeGiTOPChKOT 3a00proBaHOCTI,
iHIIO1 1e6iTOPChKOi 3a00pProBaHOCTI Ta IHIIMX AKTHWBIB Ha MpPEAMET HAsBHOCTI O3HAK IX 3HEI[IHCHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCA BHXOISIYM 3 BIACHOTO NMPOQECIHOro CyIDKEHHS YIPaBIiHCHKOTO
MEPCOHANY 3a HAassBHOCTI 00’ €KTUBHMX JAHMX, IO CBIUaTh MPO 3MEHIIEHHA repeadauyBaHuX MalOyTHIX
TPOIIOBHX IOTOKIB 32 JJAHMM aKTHBOM Y pe3yNbTaTi OfHi€l ab0 KiIbKOX IMOJIH, M0 BAOYJHCS Ticis
BU3HAHHS aKTHBY.

3.5. 3menwenns kopuchocmi HeIHAHCOBUX AKINUBLE
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Ha xoxwny 3BiTHy naty ®oHJ Bu3HAayae, 9 iCHYIOTh O3HAKHM MOXIIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTHBY. SIKIIIO Taki O3HAKU ICHYIOTh, a00 SIKIIO HEOOXiJHO BHKOHATH IOPIYHE TECTYBaHHS AaKTHUBY Ha
3MEHIIEHHS KOpucHOCTi, DOHJ 3AIMCHIOE OLIHKY CYMH OYiKyBaHOTO BiIIIKOAyBaHHsA akTuBy. Cyma
OUiKyBaHOTO BINIIKOAYBaHHS aKTHUBY - ILI¢ HaiOinblia 3 JABOX OIIHOK: CHpaBeIMBOI BapTOCTI MIHYC
BUTpPAaTH Ha BHOYTTS akTHUBY ab0 OJWHMWIN, SKa TEHEpye TPOIIOBI KOIITH, Ta HWOTO BapTOCTI NPHU
BuKoprcTaHHi. CyMy OYIKYBaHOTO BIIIIKOXYBAaHHS BH3HAYAIOTh Ui KOKHOTO aKTHBY, 32 BHHSITKOM
BUMAJIKiB, KOJIM aKTUB HE I'eHEepYE HAAXOKEHHS I'POIIOBHUX KOIMITIB, IO 3/eOiIBIIOr0 HE 3ajJekaTh BiJ
HAJXOJDKEHb TPOIIOBUX KOIITIB BiJ| IHITUX aKTUBIB Ta IPyN akTHBIB. SIKmI0 OanmaHCOBa BApTICTh aKTHUBY
ab0 OAWHMWIN, sIKa TeHepye TPOIIOBI KOIITH, TEPEBUIIyE CyMy HOTO OYiKyBaHOTO BiIIIKOIYBaHHS,
BBa)KaIOTh, III0 KOPUCHICTh aKTHUBY 3MEHIIMIACS 10 CyMH HOTO OYiKyBaHOTO BiamkoayBaHHs. [Tpu ominmi
TenepilHbOi BApTOCTI MAHOYTHIX YUCTUX TPOLIOBUX HAJIXO/KEHb BiJl aKTUBY, MalHOYyTHI TPOLIOBI TOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JIO OIOJAaTKyBaHHS, SKa BiJOOpakae IMOTOYHY PUHKOBY BAapTIiCTh IPOIICH Y
yaci Ta cienudiuHi A7 akTUBY pu3uKu. [Ipu BU3HAUSHHI CIIpaBEATUBOI BAPTOCTI aKTUBY MiHYC BUTpPATH
Ha BUOYTTA OepyThb IO yBaru OCTaHHI omepauii Ha PUHKY, 32 YMOBH iXHBbOI HasBHOCTI. Y pa3i, SKIIO
imeHTH(iKyBaTH Taki omeparii HEMOXXIHUBO, BHKOPHUCTOBYIOTH BIAMOBIAHY Mojenb omiHkd. Lli
PO3paxyHKH MiATBEPIKYIOTh OILIHOYHUMH KoedimieHTamMu a0 IHIMUMH OCTYITHAMH MOKa3HUKaMHU
CIpaBeANMBOI BApTOCTi. 3OMTKH BiJ 3MEHIIEHHSI KOPUCHOCTI MIOTOYHOI NisUIbHOCTI BU3HAIOTH Y MPHOYTKY
Ta 30uTKy. OIUHUI, SIKa TEHepye TpOIIOBI KOIITH, - HalMEHIIA TIpyna akKTHBIB, SIKy MOXKHA
imeHTH(]IKYBaTH 1 SKa TeHepye HaIXOPKEHHS TPOIIOBUX KOIITIB, IO 3/eOUTBIIOTO HE 3aJIeXaTh Bif
HaJIXOKEHb TPOIIOBHUX KOIITIB BiJ iHIIMX aKTHBIB a0 IpyIl akTUBiB. Ha KOXKHY 3BITHY AaTy MPOBOJSTH
OLIIHKY HasBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKH BiJl 3MEHIIICHHSI KOPHUCHOCTI aKTHBY OiNblIe He
ICHYIOTh a00 3MEHIIMIHUCS. 3a HAsABHOCTI TaKWX O3HAK TMPOBOJIATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIIKO/TyBaHHS aKTUBY. PaHillle BU3HAHI 30MTKH Bijl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TIJIbKU Y TOMY
BUIAJKY, SKIIO Majia MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIM JJIs1 BU3HAUYCHHS CYMHU OYiKYBaHOTO
BIJIIIKOJyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BH3HaHHS 30WTKY BiJ] 3MEHIICHHS KOPUCHOCTI. Y
TaKOMy BHIIAQJKy OaJaHCOBY BapTICTh aKTWUBY 30IMBIIYIOTH IO CYMH OYIKyBaHOTO BiIIIKOIYBaHHS
akTuBy. Take 30iMbIICHHS BapTOCTI HE MOXKE IEPEBUINYBaTH OalaHCOBOI BapTOCTi, SKy Oyyno 0O
BU3HAUEHO 32 BUPaXyBaHHAM aMopTH3alii, SkKOW y TOIEepefHiX pOoKax He BH3HAaBaBCS 30UTOK BiA
3MEHIIIEHHS KOPUCHOCTI akTuBy. Lle cTopHyBaHHS BH3HAIOTh y CKIaai MpuOyTKy Ta 30uTKiB. [licms
CTOPHYBaHHSI 3HOC MiAJSrac KOPUTYBAaHHIO Y MalOYTHiX Tepiofiax 3 METOI0 PO3MOALTY NepeoliHeHOl
0aJIaHCOBOT BapTOCTI aKTHBY, 32 BUPAXyBaHHSAM HOTO JIIKBIAaMiHHOT BApTOCTI, HA CUCTEMATUYHIN OCHOBI
HPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pezepsu ouikyganux KpeOumHux 30umxise

Jus TecTyBaHHS BCiX iHMMX (IHAHCOBUX aKTWBIB Ha TpeaMeT 3HeliHeHHs DOoHI 3acTOCOBYE
3BuuaiiHuil miaxin. [lpum 3acTocyBanHi 3BHYaitHOTO Tiaxomy PoHp posmopinse (iHAHCOBI aKTUBU Ha
HACTYIHI KaTeropii:

. aKTHBIB, M0 SKUM He OyJI0 CyTTEBOTO 3pOCTaHHS KPEUTHOTO PU3HKY;

. aKTHBIB, 10 SIKUM OYyJIO CYTTEBE 3pOCTaHHS KPEIUTHOTO PH3HKY.

Hnst iHaHCOBMX aKTWBIB, MO SIKUM He OyJI0O CYTTEBOTO 3pOCTaHHS KPEAMTHOTO PH3HMKY MiCIs
NepBICHOTO BU3HAaHHA DOHJ BU3HAE pE3epB Mij JABAHAIIATUMICSIUHI OUiKYBaHI KPEIUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKyBaHHMX KPEIUTHUX 30MTKIB 3a BECh Iepioj;, TOOTO OWiKyBaHI KPEAWTHI PU3HKH, IO
BUHUKAIOTH Y HACIHIJIOK BCiX MOKJIMBUX BHITAJKIB 1€(ONITY, [0 MOMIIMBI POTITOM JBAaHAALSATH MICAIIIB
ITiciIst 3BITHOI 1aTH.

Hnst ¢iHaHCOBHX aKTHBIB, MO SIKMM BiZOyJOCSd CYTTEBE 3pOCTAaHHA KpPEAWTHOTO PHU3HKY Ha
1HAMBIOYyanbHI 4M rpynoBiii ocHOBI POHA BHU3HAE pe3epB MijA OUiKyBaHI KPEIUTHI PU3UKH HA YBEChH
TEPMiH, TOOTO OYIKyBaHI KPEJAWTHI PH3UKH, 0 BHHUKAIOTH Y HACTIJOK BCIX MOMKJIMBHX BHIIAIKIB
JedoNTy POTATOM yChOTO TEepMiHy JiT (hiHaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY aaty DoHn
OLIIHIOE HAsIBHICTh 3HAYHOTO 301JBbIICHHA KPEAUTHOIO PHU3HMKY MO (PiHAHCOBOMY akKTHBY Ha OCHOBI
aHaJizy 3MiHM PU3WKY BHHUKHEHHS Jedonty. @oHI Tpu OIiHIN 3MiHH KPEIUTHOTO PU3HUKY 3aCTOCOBYE
npodeciiiHe CyPKeHHS.

AHani3 (hiHaHCOBHX aKTHUBIB HIOJI0 3MEHIICHHS 1X KOPHCHOCTI 3MiHCHIOETHCS Ha KiHEIh KOXKHOTO
3BiTHOTrO mepiony. Ilpu anami3i ¢piHaAHCOBHMX aKTWBIB 1100 3MEHLICHHS iX KOpUCHOCTI, DOHA BpaxoBye
CTaTUCTHYHI JIaHI TPO TPOCTPOYEHY J1eOITOPChKY 3a00pProBaHICTh 32 OCTaHHI 2 POKH, BpPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKi MOXKYTh BIULTMHYTH HAa MalOyTHI KpeTUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mia KpeauTHi 30UTKH (IoKiaaHime auB. 1. 2.4.2).
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3.7.0penda ma ii idenmugixayis
Joroeopu omepairiiiHoi Ta (piHaHCOBOI OpEHAM y POJIi K OpPeHIapiB, TaK 1 OpeHI0AaBIIiB y DOHI
HE YKJIa/IaB.

4. HoBi Ta mepernyisiHyTi CTaHIapTH Ta IHTEPIIPETALIT

®onp 3actocoBye Bci MC®D3, sixi Habynu ymHHOCTI 10 a6o 3 01.01.2024 poky. [lompaBku Ta
3mian 1o MC®3, 1o He BHECeH]1, He BIUTMHYIIM Ha (piHaHCOBY 3BiTHICTH 3a | kBapTanm 2024 poky.

VY 2024 poui HaOyBalOTh YMHHOCTI JIBa HOBi CTaHAApTH 3i craynoro po3sutky — MC®D3 S1 Ta
MC®3 S2, a TakoX MOMPaBKH J0 YOTUPHOX YNHHHUX CTAHJAPTIB.

MC®3 (IFRS) S1 «3arampHi BUMOTH JO PO3KpUTTSA (iHaHCOBOi iH(OpMariii, MOB'I3aHOI 3i
ctamum po3BuTkom» Ta MC®3 (IFRS) S2 «Po3kpurts indopmarii, moB's13aHo1 31 3MIHOIO KIIiMaty», sKi
BCTaHOBIIIOIOTH BUMOTHU 0 PO3KPUTTS (HiHAHCOBOI iH(pOpMALii, MOB'I3aHOI 31 CcTaNUM PO3BUTKOM. BoHH
BCTAHOBJIIOIOTh BUMOTH JIO PO3KPHUTTS iH(OpMAIll PO PHU3UKHA Ta MOXKJIMBOCTI, TIOB’s3aHI 31 CTAJIAM
PO3BUTKOM Ta 3MIHOIO KIIIMaTy, SKi MOXYTb BIUIMHYTH Ha TPOIIOBI TOTOKH MiATPUEMCTBA, TOCTYI JI0
¢inancyBaHHS a00 Ha BapTICTh KaIliTaly.

Hacammepen BoHM Opi€eHTOBaHI Ha iIHBECTOPIB 1 AAIOTH YiTKE YSABIEHHS, SKY 3BITHICTH KOMIIaHIi
MaloTh HaJlaBaTH, MO0 BiAMOBiAaTH MoTpedaM riIo0albHUX PHHKIB KaIliTaly.

MC®3 S1 MicTUTh HHU3KY BHMOT JO PO3KPUTTA iHGOpMALii, MO JO3BOJISIIOTH KOMIAHISM
MOBiJOMJISITH 1HBECTOPIB MPO PU3MKK Ta MOXKIMBOCTI, MOB'SI3aHi 31 CTIHKICTIO Y KOPOTKOCTPOKOBIH,
CePeTHBOCTPOKOBIH Ta JOBrOCTPOKOBIH IEPCIIEKTHUBI.

MC®3 S2 BCcTaHOBIIOE BUMOTH A0 PO3KpUTTS iHpopMalii, MoB'sI3aHOi 3 KIIiMaToM, i
npusHaueHui 1uis Bukopuctanns 3 MC®3 S1. Cranmapti HaObynu yuHHOCTI 1 ciuns 2024 poky.

BrpoBamxyBaTUMyTbCsT BOHM IIOETAalHO: y MEPIIMH pPIK KOMIAHII 3MOXYTb OOMEXHUTHCA
po3kputTTsM iH(MopMarii mpo KiaiMarnyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 apyroro poxy MaioTh
nyOnikyBatu aaHi 3rigHo 3 sumoramu MC®3 (IFRS) S1.

Lli HOBI cTaHAapTH HEe 3acTOCOBYIOThCS DOHIOM, edeKT BIUIMBY Ha (DIHAHCOBY 3BITHICTH HE
OUiKyeThCsI, OCKimbkH y @DoHmy Ha nmaty ckiamaHHs DiHaHCOBOi 3BITHOCTI BiACYTHI 00 €KTH IS
3acTocyBaHHs y po3yMinHi MC®3.

[onpasku o MC®3 (IAS) 1 «Hananus ¢piHaHCOBOT 3BITHOCTI»:
- Tepma ToNpaBKa TOpKHyJacs kimacudikarii 3000B's13aHb. BimmoeigHo mo 3MmiH «Kimacudikarris
3000B's13aHb SIK TIOTOYHI Ta HEMOTOYHI», 3000B'I3aHHsI KIACU(IKYEThCS SIK HETMOTOYHE, SIKIIO KOMITaHis
Ma€ TMpaBO BIJICTPOUYUTH BPETYIIOBAHHA 3000B's3aHHA K MiHIMyM Ha 12 wmicsmiB. | me mpaBo mae
ICHYBaTH Ha JaTy 3aKiHUYEHHS 3BITHOTO IIEepioqy HE3aJe)KHO BiJ TOro, UM IUIAHYE IIiATIPHEMCTBO
KOPUCTYBATHCSl IIUM TpaBoM. SIKIIO TpaBO BiJCTPOUMTH BPETYIIOBAHHS 3000B'S3aHHS 3aJ€KHUTH Bij
BUKOHAHHS ITiJIPUEMCTBOM TIEBHUX YMOB, TO TaKe MPaBO iCHY€ HA JaTy 3aKiHYCHHS 3BiTHOTO TEPiofy,
JIMILE SKIIO HiAMPUEMCTBO BUKOHAJIO BC1 yMOBH JI0 L€l AaTu.
- Jgpyra mnonpaBka «Hemorouni 3000B'si3aHHA 31 CHEliaJbHUMH YMOBaMH» Tependadae, 1Mo
MiANPHUEMCTBO MOXe Kiacu]ikyBaTH 3000B'i3aHHS, [0 BHHHUKAIOTh 332 KPEAMTHOIO YroJo0, SIK
HEMOTOYHI, SKIIO0 MpaBO IMiANPHEMCTBA BiACTPOUUTH MOTAMIEHHS LMX 3000B'SI3aHb 3yMOBJICHE
BHKOHAHHSM CIICI[IAIbBHIX YMOB ITPOTATOM 12 MICAIIIB IMiCIIA 3aBEPIISHHS 3BITHOTO IEPIOay.
VY npumiTtkax 10 (hiHaHCOBOI 3BITHOCTI HEOOXiHO PO3KPHUTH iHPOPMAILiIO, SIKa JTO3BOJIUTH KOPUCTYBa4YaM
YCBIIOMHUTH PHU3HK TOTO, 10 3000B'I3aHHS MOXYTh MiAJISTaTH MOBEPHEHHIO MPOTAroM 12 micsmiB micis
3aBepIICHHS 3BITHOTO Mmepioy. A came: iH(OpMAIiIO PO ClellialIbHi YMOBH, KOJIH ITiIMTPHUEMCTBO iX Mae
BUKOHATH; 0alaHCOBY BapTiCTh MOB'I3aHUX 3000B's3aHb; a TakoXK (pakTh Ta 0OCTaBHHH, TMOB'A3aHI 3
BUKOHAHHSM ITUX YMOB.
3minn 10 MC®3 16 «Openna» — «OpeHaHe 3000B'13aHHS B ONEPAIIisX MPOIaXKy Ta 3BOPOTHOI OPEHIM.
Y MC®3 16 BHecH MONPABKY, SKa MOSICHIOE, SIK KOMITAHISIM BiJIoOpakaTd B OOJTIKY POJIAXK Ta 3BOPOTHY
OpeHy Mmicis naTd omepailii. Tenep mpoaaBelb-opeHaap MOBUHEH OyJe BpaxOBYBAaTH 3MIHHI OpEHJIHI
TUTATeXi, 10 BUHUKAIOTH MPU YroJi NpoJaxy 31 3BOPOTHOIO OPEHJIO0, Y 3000B'I3aHHAX ILIOJI0 OPEHIIH.
HoBa Mmopnens 00Ky 3MIiHHMX IUIaTEXiB BUMAaraTuMe IEPEOLIHKH H, MOMKIJIHMBO, MEPEPaxyHKY Yroj
KYIIBIIi-IPOIaXKy 31 3BOPOTHOIO OpeHz010, yknaneHux 3 2019 poky. Onepaiis mpojaxy 3i 3BOPOTHOO
OpPEHJIOI0 — TI€ KOJM MiANMPUEMCTBO TPOJAE aKTHB 1 OPEHJIYE HOTO ) y HOBOTO BIIACHHKA HA IEBHUM
nepion. Hoea nomnpaska nonopHioe BuMoru MC®3 16 1110710 mpoaaky Ta 3BOPOTHOI OPESHJIH, Ta YTOYHIOE,
IO OpeH/Iap-TpoJIaBellb HE MOBHMHEH BH3HABATH KOAHOI CyMH NMPUOYTKY abo 30HMTKY, IO CTOCYETHCS
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IpaBa KOPUCTYBaHHS, 30€peKEHOTO0 3a HUM. AJle 11 He T1030aBIIsie HOTo MpaBa BU3HABATH Ti MPUOYTKH UH
30WMTKH, 110 TIOB'S3aHi 3 YaCTKOBHM UM MTOBHUM IPHUIHHEHHAM Takoi opeHau. UutaiiTe OumbIe mpo Iieit
cTaHaapt i HoBy monpaBky B ctarti «Openga B MC®3 (IFRS): mo 3miHmWIOCS Michs BBEICHHS B JIIO
HOBOT'O CTaHIIAPTY».

3minn 7o MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «¥Yromau nipo (hiHaHCYBaHHS MTOCTaYaIbLHUAKAY.

Paga MC®3 (IFRS) BHecna 3minu 10 MC®D3 7 «3BiT npo pyX IpoIIoBUX KomrTiBy Ta MCD3 7
«®DiHaHCOBI IHCTPYMEHTH» IIO0 BHEMOT IO PO3KPHUTTS iH(MOpMarii y ¢piHaHCOBIH 3BITHOCTI IIPO YTOaH 3
(hiHaHCYBaHHS MOCTAYaIBPHHUKIB. HOBI TIOMpaBKU JaayTh MOXIIMBICTE ITIABUITUTH ITPO30PICTH MEXaHI3MIB
(iHaHCYBaHHS TOCTAYaJbHUKIB, a CaMe OIIHFOBAaTH BILIUB YTroJi Ha 3000B'S3aHHs Ta TPOIIOBI MOTOKH
kommaHii. [TonpaBku 3aCTOCOBYIOTBCS TaKOX JIO TaKMX Yo, SK (DiHAHCYBAaHHS JIAHIFOXKKA TIOCTaYaHHS,
(hiHaHCYBaHHS KPEAUTOPCHKOI 3a00pTOBAHOCTI UM 3BOPOTHUHN (akTopuHr. 3Miau 10 MC®D3 7 Ta MC®D3
(IAS) 7 BkIIOYAaIOTb BUMOTH /O PO3KPUTTA: YMOB yroj mpo ¢iHaHCyBaHHS; OanaHCOBY BapTiCTh
(hiHaHCOBUX 3000B'A3aHb, M0 € YaCTUHOK YroJ mpo (iHAHCYBaHHS MOCTAYAILHUKIB Ta CTATTi, B SKUX
BioOpakeHi 1Ii 3000B's3aHHA; OaJaHCOBY BapTiCTh (hiHAHCOBHUX 3000B'I3aHb, 3TIMHO 3 SKUMH
MMOCTAYaJIbHUKK BXKE€ OTPHMAJIA OIUIATY BiJl TOCTAYAIBHUKIB (PIHAHCOBUX IIOCIYT; Mialma3oHy TEPMIiHIB
omiaTH 3a (piHAHCOBHUMH 3000B'I3aHHSAMU, SAKI € YaCTHHOI IMX YTOJ. 3TiIHO 3 MONpaBKaMH, KOMIIaHIl
Telep MaloTh PO3KPHBATH THII Ta BIUIMB HETPOINOBHX 3MiH OaJaHCOBOI BapTOCTI (iHAHCOBHX
3000B's13aHb, SKi CTOCYIOTBCS Yron mpo (piHaHCYBaHHS MOCTAYaIbHUKIB. 3MiHN HAOYBaIOTh YNHHOCTI JJIS
piUHUX 3BITHUX MeEpiofiB, mo MmouynHalThC 1 ciuns 2024 poky abo micus i€l maT, aie MpOTArOM
MEPIIOTO POKY MOpiBHSUIbHA iH(opMallis He MoTpiOHa.

i mompaBku 3actocoByoThcs DoHmoMm, 3MiHM OyIayTh BimoOpaxkarucs y 3BITHOCTI Ta y
PO3KPUTTI A0AaTKOBOI iH(pOpMaIIii.

5.Pexnacugbixayii’ y ¢hinancosiil 36imuocmi ma 6unpaeieHHsa nOMUIOK

@diHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTHCS TUIBKH Yy BUMAIKY, SKIIO 3MIHIOETHCSA Oi3HEC-MOIeNb
JUTSL YIPaBIiHHSA UM TopTdeneM y minomy. Pekmacudikariis MpoBOAWTHECSA MEPCIEKTUBHO 3 MOYATKY
MEPIIOTO 3BITHOTO Tepiomy micis 3MiHM Oi3Hec-moneni. Pekmacmdikariii y 3BiTHOCTI cranom Ha 31
Oepesns 2024 poky He BigOyBaiocs.

Bumnpasnenns nomuiok craHoM Ha 31 6epesns 2024 poxy HE TPOBOIUIOCS.

6. Poskpumms inghopmayii,uo niomeepoacye cmammi, noOani y (PIHAHCOSIL 36IMHOCMI

6.1.Bupyuka 6io peanizayii

Amnani3 ynctux goxoziB ®onpy HaBeneHuil y Tadnmmi la.

Tabmuus la
o 3a mepiox 3 01.01.2024 o 3a mepion 3 01.01.2023 mo | 3mina 3a mepiof,
a3Ba Joxoly 31.03.2024, THC.rpH. 31.03.2023, Tu. rpH. THC. TPH.
Yuctuil 1oxin 0 0 0
Bceroro: 0 0 0
Amnani3 inmmx noxonis @oHay HaBeneHu# y Tabnwmii 10.
Tabmuns 10
Hassa 10X 3a nepion 3 01.01.2024 no | 3a mepiox 3 01.01.2023 no | 3miHa 3a niepion,
3pa JIOXOIY 31.03.2024, THc.rpH. 31.03.2023, Tu. rpH. THC. TPH.
Inmn goxonu 0,0 7 500,0 (7500,0)
Bceworo: 0,0 7 500,0 (7500,0)

[potsirom 3BiTHOro mepiogy Ponm He oTpuMyBaB IHIMX JOXOMIB. A OCb y MHUHYJIOMY

nopiBHsuTbHOMY Tiepioni Ixmi moxomm Oymm orpumani PoHaoMm

BiJl omepariii 3 peasizamii IiIHHUX

narnepis, a came oOmiranii ninboBux Tpect XKC-1 cepis Y7, 3Buuaiinux, HomiHaiasHOIO BapricTio 1000,0
rpH., Kinbkicth 7500 mT. Cyma goroBopy cknana 7500,0 tuc. rpa. ToOTO BiAXWIICHHS 3a MEpioJ] CKIIao

(7500,0) Tuc. TpH.
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O6mix noxoniB ®ouy 3xaiticHIoe BiamosigHo 10 MC®D3 Ne 15, maToro mepIioro 3acTOCyBaHHS SKOTO
€ 01 cigas 2018 poky. @oHA 3aCTOCOBYE IEH CTAaHAAPT IO BCIX OTOBOPIB 3 KIIE€HTaMH, 3a BUHATKOM
TaKuX:

a) yroj Ipo opeHAay, siKi Halexkathb A0 cepu 3actocyBanHss MCD3 Ne 16 «Openaay;

0) cTpaxoBUX KOHTPAakTiB, fKi HaiexkaTb 10 cdepu 3actocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (piHaHCOBMX IHCTPYMEHTIB Ta iHIIMX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, 0 HAJIEXKATh 10 chepu
3actocyBaHH MC®3 Ne 9 «®dinancosi inctpymerntm», MCD®3 Ne 10 «KoncomigoBana ¢inaHcoBa
3BiTHICTE»Y, MCD3 Ne 11 «CminbHa mistmeHiCTE», MCBO Ne 27 «Oxpema (irancosa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIIiT B acOIiiOBaHI Ta CIUIBHI MiAMPHUEMCTBAY; Ta

I') HErpoumioBUX OOMiHIB MiX Cy0'€KTaMH TOCIOAApIOBaHHS y Tiil camiii niHII 0i3HECYy 3 METOIO
CITPOIIEHHS 3MIHCHEHHS MPOJIaXKiB KIIi€EHTaM a00 MOTCHITIHIM KIIiEHTaM.

s BusHaHHS 1oxony @oHI 3aCTOCOBYE I ITAKPOKOBY MOJIEIb!

1) inenTHdiKye NOTOBIp (KOHTPAKT);

2) inenTtudikye okpemi 3000B’s13aHHS 010 BUKOHAHHS B ME)KaX YKJIQJECHOTO JJOTOBOPY;

3) Bu3HAYae IiHy JOTOBOPY (Omepariii);

4) posmnoise iy A0roBopy (omepartii) Mixk 3000B’I3aHHSIMH 111010 BUKOHAHHS (32 HEOOXIIHICTIO);
BU3HAE J0Xi[l, KOJIX BOHA BUKOHYE 3000B’s13aHHS 111010 BUKOHAHHSI.

Ha nepmomy kpori @oua 00TiKOBYe AOTOBIp 3 KIIEHTOM, KU HAICKHUTHh 0 c(hepH 3aCTOCYBaHHS
IILOTO CTAaHAAPTY, TUILKU TOJi, KOJIM BUKOHYIOTHCS BCi MepestivueHi aani kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JOTOBOPY CXBAJIWJIM JOTOBIp (MHCHMOBO, YCHO YM Y BiJNOBIJHOCTI 3 iHIIOI 3BHYHOIO
MIPAKTUKOIO BeJIeHH: Oi3HECY) i TOTOBI BUKOHYBATH CBOI 3000B'sI3aHHS;

0) ®oHx MoOXe BH3HAYMTH TIpaBa KOXHOI CTOPOHM BiHOCHO TOBapiB abo mochyr, sKi OyayTh
niepeiaBaTUCs;

B) @oH/ MOKe BU3HAYNTH YMOBH OIUIATH 332 TOBApH 200 MOCIYTH, SKi OYAyTh IepeIaBaThcCs;

') IOTOBIp Ma€e KOMEpIiHHY CyTHICTh (TOOTO OYIKYETHCS, IO PU3WK, Yac a00 BETMYMHA MaHOyTHIX
IPOIIOBUX MOTOKIB MOHY 3MIHATHCS BHACIIOK IOTOBOPY); Ta

I) IJTKOM iMOBipHO, 110 POH OTpUMAae KOMIIEHCAIli0, Ha SIKY BiH MaTHMe IPaBoO B OOMiH Ha TOBapH
abo0 TocyTH, 5K OyayTh TIepeaHi KIIi€HTY.

Ha napyromy kpori ®oHa Ha naTy yKJIaJeHHS JOTOBOPY OIIIHIOE MOCIYTH, OOIIIHI 3a JOrOBOPOM 3
KIIIEHTOM, Ta ifeHTH(]IKye SK 3000B’s3aHHS JO BHUKOHAHHS KOXXHY OOIISIHKY TMepeaaTH IOKYIIIIO
(maparpag 22 MC®3 Ne 15) cepito BiJOKpeMJIEHUX MOCIYT, SKi € OJHAKOBHUMHU IO CyTi Ta HaJalOThCS
MTOKYTIITIO 32 OJTHIEIO0 1 TIEI0 CAMOO CXEMOIO.

Ha erani Bu3HaveHHs winu onepaiii @oHa Mae MPUITYCTHTH, IO TOciyra OyJie HajaHa SK OOilsHO
BIJIIOBITHO JI0 YMHHOTO JIOTOBOPY, 1 IO OTOBip He Oy/Je ckacoBaHO, OHOBIIEHO abo 3MiHEeHO (maparpad
49 MC®3 15). 1106 BusHauuTH 1iHYy onepauii, DoH Mae pO3rISHYTH YMOBHU JOTOBOPY Ta CBOIO 3BUYHY
npaktuky Oi3Hecy. KommeHcarrisi, o0ilsiHa B IOTOBOpi, MOXKe BKJIIOYAaTH (DiKCOBaHI CyMH, 3MiHHI CyMH
abo 1 Ti # Ti cymu. (maparpad 47 MC®3 15).

@®oHzx BHU3HAaE 3000B’S3aHHA ILIOJO BiJIIKOAYBAHHS, SKIIO CYO €KT TOCIOJNAPIOBAHHS OTPUMYE
KOMITCHCAIIIIO BiJl KIIIEHTA Ta CIIOJIIBAETHCS BIJIIKOMYBATH KIIIEHTY YacTUHY ab0 BCIO CyMy KOMIICHCAIIIT.
3000B’s13aHHSA W00 BIiJIIKOJIYBaHHS OIIIHIOETHCSA 3a BEIMYUHOI OTPUMaHOi KomreHcamii (abo
JIe0ITOPCHKOi 3a00prOBaHOCTI), HA sIKY, K mependadaec MoOHJ, BOHA HE MaTuMe IpaBa (TOOTO CymH, HE
BKIIFOUEHI B I[iHY ormepaitiii). 3000B’A3aHHS 11010 BiIIKOyBaHHS (Ta BiAMOBIIHA 3MiHA IIHM OIepaii i,
oTXxe, 3000B’s13aHHS 32 JOTOBOPOM) CJIii OHOBIIOBATH B KiHIII KOKHOTO 3BITHOTO TMEPioAy 3 METOO
BiZoOpaskeHHsI 3MiHM 0OcTaBuH. (maparpad 55 MC®3 15).

Moxe craTHuch, [0 pO3paxoBaHa I[iHa He Oyne BiANOBIZATH pe3yibTaTy KOHKPETHOIO JOTOBODY.
®DoH/1 MOBUHEH KOPUTYBATH CBOIO OIIHKY IIIHU Olepallii, BpaxoBylo4n BUMOTH 3akoHy Ykpainu «IIpo
IHCTHTYTH CIUIBHOTO iHBECTYBaHHS» Ta HOPMAaTUBHO-TIpaBoBuX akTiB HKUTIDP:

- IS BUHAropoJ, 110 BU3HAYAETHCS SIK BiJICOTOK BAapTOCTI YMUCTUX AKTHBIB IHCTHTYTY CHIJIBHOTO
IHBECTYBaHHS Ha OCTaHHIH JCHb MICSLIS;

- JUI BUHArOpOJIH, IO BU3HAYAETHCS BiJI MIPUPOCTY BAPTOCTI YUCTUX aKTUBIB IHCTUTYTY CHIILHOTO
iHBecTyBaHHs (y pa3i HassBHOCTI) Ha OCTaHHIH JIEHb POKY;

- s mpeMii 3a pe3yiabTaTaMH AISUTBHOCTI 3a 3BITHMH pik (y pa3i HasBHOCTI) Ha AaTy NPUHHSATTS
pIlICHHs HArJIsAA0BOI pajd KOPIOPATHBHOIO I1HBECTHILIHHOTO (GOHAY ab0 YIOBHOBa)KEHOTO OpraHy
®onjty 3 yrpaBIiHHI aKTHBAMH NAOBOT0 1HBECTUIIIMHOTO (GOH/TY.

[Ipu perpocnextuBHOMy 3acTocyBanHi MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta BiamoBizHo 10
naparpada BS ®onjx ckoprcTaBcsi HACTYITHUM NMPAKTUYHUAM MPHAOMOM: (@) JIJIsl 3aBEPILICHUX JIOTOBOPIB
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Cy0'eKTOBI TOCTHOMAPIOBAaHHS HEMae MOTpeOM IepepaxoBYBaTH AOTOBOPH, sKi: (1) MOYMHAIOTHCS Ta
3aKIHUYIOTBCS B MEKaX OJHOTO M TOTO CaMOTO PidHOTO 3BITHOTO Tepioxy. PoHA Mae TUTBKH 3aBEpIICHI
JIOTOBOpH y po3yMiHHI 11boro MC®3, ToMy BUKOPUCTaHHSI KyMYJISITUBHOI PETPOCIEKIiT HE PU3BENO 10
HEOOXiAHOCTI KOPUTYBaHb JaHUX MOPIBHSUIBHUX MEPiOIiB.

BinmoBigHo, Ha KiHeb KOXKHOTO pokKy DoHA MpHUHHSB pIllIeHHs, IO J0 IIiHW OTepailii BKIF0YaeThCS
(hakTHYHA CyMa BUHATOPOAH 3 YIIPABIIHHS aKTHBaMH, TOMY IO IIe BUPINIy€ MUTAHHSI HEBH3HAUYEHOCTI.

Takum uunoMm, DoHg He pOOMB TNepepaxyHOK MOKAa3HUKIB JIOTOBOPIB, SIKI PO3MOYAIUCS Ta
3aKIHYMITUCS B paMKax 3BITHOTO TIEpPioay.

Ha ocranapomy kpomi @oH7 BH3HA€E MOXiJ BiA HaJaHHS MOCIYT, Koiu (abo y Mipy TOTO, fIK) BiH
3a7I0BOJIbHSIE 3000B’S3aHHS OO BUKOHAHHS, IMepeAaloyn OOILsSHY TOCIYry KIIEHTOBi. AKTHB
nepenaeTbes, Konu (ado y Mipy TOro, sIK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TakuM akTHBOM (maparpad 31
MC®3 15).

Ha mMomeHT yknagaHHSI TOTOBOPY IS KOXKHOTO iIeHTU(IKOBaHOTO 3000B’sI3aHHS 100 BHKOHAHHS
®oHA Mae BU3HAYUTH YU 3a[0BOJILHUTH BiH Il 3000B’s3aHHS 11010 BUKOHAHHA 3 IUIMHOM Hacy, Yd Y
MIEBHU MOMEHT 4acy.

[mmx onepaniitanx goxonis npotsrom 01.01.2024 no 31.03.2024 ®oun HE OTpUMYBaB.

6.2.Bumpamu
AHani3 agMiHicTpaTUBHUX BUTpaT POHY HaBeACHNUH y Tabmui 2a.
Tabmurs 2a
Ha3spa craTTti BUTpaTH 3a mepion 3 3a nepion 3 . .
01.01.2024 1o 01.01.2023 1o 3uilna 3a epioz,
31.03.2024, tuc. rpu. | 31.03.2023, THe.rpH. The. TpH.

Jlenos3urapHi mocnyru 0,0 (1,0 1,0
OO6CITyroByBaHHSI BHITYCKY MIHHHX (0,6) (1,3) 0,7
narnepis
Bunaropoga KYA (0,2) 0,0 (0,2)
IndopmMariiiiai mociayru (0,2) 0,0 (0,2)
Bcroro: (1,0) (2,3) 1,3

AnminictpatuBHi mocayrn ®owuay 3a 3BitHui mepiox ckmamu (1,0) Ttmc. tpH. (psmox 2130),
3MEHIICHHS BUTPAT BiJIOYJIOCS 3a paXyHOK MOTOYHHUX OIEpallii, MOB'I3aHMX 3 AisUIbHICTIO DOHY.

Amnauni3 crarti «IHmi BuTpatny ®oHy HaBeACHUN y TaOuIli 20.

Taomuus 20
) 3a mepion 3 01.01.2024 o | 3a mepiox 3 01.01.2023 o 3miHa 3a mepiof,
HasBa cratTi BUTpaTH 31.03.2024, Trc.rpH. 31.03.2023, THc.rpH. THC.TPH.
Iumni BuTpaTti 0,0 (7500,0) 7500,0
Bceroro: 0,0 (7500,0) 7500,0

VY 3BiTHOMY Tiepionii y @oHay He Oyno [HIMX BUTpaT, a y MUHYJIOMY aHAIOTiYHOMY Tiepioni [Hiri
BuTpati ®oHay Oynu noB's3aHi 3 IpUAOAHHAM LIIHHUX Nanepis, a came obmiramii ninboBux Tpect XKC-1
cepis Y7, 3BuuaiiHux, HoMiHaspHOO BapTicTio 1000,0 rpH., KimbKicTs 7500 mt. Cyma noroBopy ckiaia

7500,0 THc. TpH.

[Hmux onepariinux Ta GpiHaHCOBUX BUTpAT npotsrom 1 keaprainy 2024 poky He Oyi1o.

6.3. Pezyiomamu onepauiunol ma ingecmuyiunol OisibHOCmI

3rizHo 3BiTy 1po ¢iHaHCcOBHH cTaH Ha moyatok 2024 poky npubyTok (30uToK) ckiaaaB —(59,0) Tuc.

rpH., cranom Ha 31.03.2024 poky Hemokputuii 30utok ckinamae —(60,0) Tuc. rpH. 3a miacymkamu
nisumeHOCTI 32 mepion 3 01.01.2024 no 31.03.2024 poky mianpueMcTBo otpumaino 30utok y cymi — (1,0)
TUC.TpH. Y MHHYJIOMY TIOPiBHSIIbHOMY 1iepiozi 30utok ®onny cknas (3,0) THC. TpH..

6.4.Peszyaomamu (pinancoeoi disnbrHocmi

®dinancosoi aistibHOCTI 3 iepion 3 01.01.2024 o 31.03.2024 poky He Oyiio.
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6.5.1lo0amku na npubymox
®DoHJ HE € TUTATHAUKOM ITOIaTKy Ha IpuOyTOoK (mpuM. 2.4.8.).

6.6.Hemamepianoni akmusu

Taommws 3

HasBa HeMaTepiaJIbHOrO aKTHUBY Cranom Ha 31.03.2024

6.7.0cnosHi 3acobu
BracHux Ta opeHJ0BaHUX OCHOBHUX 3ac00iB Ha OanaHci @onmy cranom Ha 31.03.2024 poky He Mae.

6.8.4Axkmusu 6 cmadii cmeopenns
AKTHBIB B cTafii cTBopeHHs Ha Oananci ®ouay cranom Ha 31.03.2024 poky He Mae.

6.9.Bumpamu ma no3uxu
Cranom Ha 31.03.2024 poxy ©@oHz O3MKH HE OTPUMYBAB Ta HE HaaBaB.

6.10. Axmusu 6 ghopmi npas Kopucmysauus (npasa opeHou)

3rigHo 1. b31 MC®3 No 16 f0roBip € OPeHIO, YM MICTHTh OPEHIY, SIKIIO JOTOBIP Mepeaae mpaBo
KOHTPOITIOBATHA KOPUCTYBaHHS iA€HTH(IKOBAHUM aKTHBOM MPOTSITOM IIEBHOTO IEPioy 4acy B OOMiH Ha
KommeHcamniro (maparpad 9 MC®3 16):

1) opennoBanuii 00’ €KT Mae OyTH iIeHTH(IKOBaHMM aKTHBOM. [IpH 1IbOMY OpEHIO/aBellb HE TMOBHHECH
MaTH CyTTEBOTO IPaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPSHIIH;

2) B opeHIapsi Ma€e OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOI'O CTPOKY OPEHH
— TOOTO OpeHAap MOBHHEH MAaTH MNpPaBO OTPHUMYBATH B OCHOBHOMY BCi E€KOHOMi4HI BUTOIU Bil
BUKOPHUCTaHHS aKTUBY MPOTATOM YChOT'O CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 38 KOMITCHCALIIO.

Sxmo PoHa BH3HAYAE, IO JNOTOBIP € OPEHIOK, MOXKHA 3aCTOCYBATH CIPOLICHHS MPaKTHYHOTO
xapakTepy i He kepyBatucst MC®3 Ne 16 (ToOTO He BU3HaBaTu B ceOe Ha OanaHCi akTUB y QOpMi mpaBa
KOPHUCTYBAaHHS) MIOAO:

1) KOpPOTKOCTPOKOBOI OpeHIu (OpeHaa CTPOKOM MeHma 12 MicAliB) HE3aJIeXHO Bifl BapTOCTI
OpPEHIOBAHOTO 00’ €KTA;
2) opeHaH, 3a SKOK 0a30BHU aKTWUB (aKTHB, AKHH € 00’€KTOM oOpeHan) € MajoniHHuM (maparpad b6
MCD3 Ne 16).

Cranom nHa 31.03.2024 poxy ®@oHa He Ma€ yKIIaJGHUX JIOTOBOPIiB OPEHIIH .

6.11.Ineecmuyitina nepyxomicmo
IaBecTHmiiiHOT HepyxoMocTi Ha Oananci @ony ctaHoM Ha 31.03.2024 poky He Mae.

6.12./loecocmpokosa 0ebimopcobka 3a60p206aHicms
JloBroctpokoBoi nebiTopchkoi 3aboproBanocti Ha Oananci @onmy cranom Ha 31.03.2024 poky He
Mae.

6.13.@inancosi akmusu
6.13.1.@inancosi akmusu oyiHeni 3a CnpaseousoI0 eapmicmio, 3MiHU IKOI 8i000pax3caiomvcs y CKaaoi
npubymxy abo 30umiy

Tabnunsa 4
Hasga ¢inancoBoro CraHoM Ha OTpuMaHH3, BubyTrs, CraHoMm Ha 3MiHa 3a
aKTHUBY 01.01.2024 THC. TPH. THUC. TPH. 31.03.2024 nepion
OOmiramii miaroB1 0,0 +0,0 -0,0 0,0 0,0
Bcesoro: 0,0 +0,0 -0,0 0,0 0,0

Cranom Ha 31.03.2024 poxy ®onn He yTpuMye Ha bananci mianpueMcTBa LiHHI Ianepu.
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®DoH BUKOPHUCTOBYE Oi3HEC-MOJIENb IS YIIPaBIiHHA (DIHAHCOBHUMH aKTHBAaMH, SKa BH3HAYAETHCS Y
MC®3 Ne 9 sk «iHI1Ia», TOOTO:

- METOI0 YTPUMaHHS € TPOLIOBI OTOKH, SIKi MOCTYMAIOTh IUIIXOM MPOAAXKy aKTHBY,

- AaKTUBH YNPABISIOTHCS Ta OLIHIOIOTHCS 3a CIPaBEAINBOIO BapTICTIO,

- € IMOBIPHICTH POJAKY AKTHBY.

Bci ¢inancoBi akTHBH, sKi HE € BIacHUM KamitamoM DOHIY, BIIHOCATHCA IO KaTeropii «iHIIHIX
0i3Hec-Mozenei» Ta Ki1acu(iKyroThCs 3a CIIPaBeJIMBOIO BAPTICTIO, 3MIHHU SIKOT BiOOPaKalOThCS Y CKIIAMi
npubyTKy abo 30utKy 3a nepion (FVTPL 6io anen. «fair value through profit or loss»).

®onp xitacudikye (iHaHCOBI 1HBECTHINT O CTATYTHUX KalliTaNiB IHIIMX IiIMPHEMCTB SIK JTOJHOBI
¢iHaHCOBI 1HCTPYMEHTH OLIHEHI 3a CHpPaBEAJIMBOIO BapTICTIO, 3MiHH SIKOi BiZOOpa)KaroThCsl y CKIaAi
npudyTKy abo 30UTKYy.

Jlia OWiHKW CIpaBeUIMBOI BapTOCTI IILOTO BUAY AaKTHBIB, YIPABIIHCHKUN IMEPCOHAN TOCHTITOBHO
3aCTOCOBYE BX1JIHi JaHi1 TPHOX PiBHIB.

CrpaBeiuBy BapTicTh (PIHAHCOBUX aKTHBIB, SKi OOJIIKOBYIOThCS Ha Oamanci DoHIy, HEMOXIHBO
BU3HAYUTH 3 BUKOPUCTAaHHIM JaHWUX 1-2 piBHS i€papXii, OCKITbKH HEMAae€ PUHKOBOTO KOTHUPYBAHHS ITHX
aktuBiB. L{iHa mpuaOaHHA WX aKTHBIB € CTIpaBEJINBA BapTICTh MPH MEPBICHOMY BH3HAHHI, a JUIS OI[IHKA
CIIPABEUIMBOI BAPTOCTI Y HACTYMHMX MEPioAax MiAMPUEMCTBO 3aCTOCOBYE METOJI OI[IHKU BapTOCTI, y AKii
BUKOPHCTOBYIOTHCS 3aKpUTi BXimHi maHi (3-i1 piBeHb iepapxii). i omiHKYM cripaBeIMBOi BapTOCTI IHX
aKTHBIiB OyJM 3aCTOCOBaHI METOJWKH OIliHKH, IO 0a3yroThCsS Ha aHami3i (iHaHCOBOI iH(popMarii mpo
00’€KTH 1HBECTYBaHHs, AHANITHYHI TPOLEAYPH IO OLIHII Oe3MePEePBHOCTI MisUTBHOCTI 00’ €KTIB
IHBECTYBaHHS, IOPIBHSAHHS BapTOCTi aKTUBIB LMX MiJIPHUEMCTB Ha TIOYATOK Ta KiHEIlb 3BITHOTO Mepiofy,
3MiHH KOHIOHKTYpH PHHKY, Ha SKHX OO’€KTH 1HBECTYBaHHS 3MIHCHIOIOTh CBOIO MiSUTBHICTh. 3a
pe3yiabTaTaMHM aHallizy He OyJio BUSBICHO OOCTaBHH BBaXkaTH, IO CIPaBEIUIMBA BapTiCTh CYTTEBO
BiZIPI3HSETHCS BiJl OAlaHCOBOI BapTOCTi (hiHAHCOBUX aKTHBIB, TOMY LIO HE OYJIO BUSIBICHO (aKTOPiB, AKi
3YMOBIIEHI 3HAYHUMH 3MiHaMH y ¢iHAHCOBOMY cTaHI 0O’€KTIB IHBECTYBaHHSA Ta/ab0 3MiHAMHU
KOH FOHKTYPH PHWHKIB, Ha SKAX 00 €KT IHBECTYBaHHS 3[IIHCHIOE CBOIO IisUIbHICTE. TOMy crpaBemmuBa
BapTICTh LHOT0 BUAY (DiIHAHCOBHMX aKTHBIB OIliHEHA Ha PiBHI ii 6a1aHCOBOT BaAPTOCTI.

B pesynbTaTi mpoBeleHHS OIIHKA MOXJIMBUX 3MIiH B OIHII CIpPaBeIIMBOi BapTOCTI JaHUX
(iHAHCOBHX aKTHBIB 3 BHUKOPHUCTAHHAM AIbTEPHATHBHUX MPHITYIIECHb YIPABITIHCHKUA TEpPCOHANT He
OTpHMaB MiATBEPAKEHb TOTO, IO IIe MOXE MTPU3BECTH IO 3MiHH OLIHKH CIPaBeJINBOI BaAPTOCTI.

3MiH B OLIHII I[UX BUJIB aKTHUBIB, sIKI MOTPeOYIOTh BioOpaxeHHs y diHaHCOBIH 3BiTHOCTI DOHIY,
npotsirom nepioxy 01.01.2024 - 31.03.2024 poky He Oyio.

[epemimieHpb MixK PiBHSIMH i€papXii MPOTATOM 3BITHOTO MEPioAy He BiOyBasocs.

6.13.2.Ilomouna debimopcovka 3a60p208aHICb 3d ONEPAUIUHON OIANbHICIIO

Taomuus 5
Haspa aKTHE CraHOM Ha CraHoMm Ha 3MiHa 3a
Y 01.01.2024 31.03.2024 nepiox
[Hmra morouna nediTopchka
3aboproBanicTh ( p. 1155) 75010 7500,0 (1.0)
Bceboro: 7501,0 7500,0 (1,0)

Cranom Ha 31.03.2024 poxy ®onx mpoBiB aHANI3 Ha 3HEIIHEHHS BapTOCTI I[LOTO aKTUBY. BinmoBigHo
JI0 TIpUUAHSATIH OOJIKOBOI TOJITUKK pPe3epB OYIKYBAaHMX KPEIUTHUX 30UTKIB BHU3HAUYAETHLCS HA PiBHI
0,001% Bim cymu gebitopcekoi 3aboprosanocti cranom Ha 31.03.2024 poky. /[leGiTopchka
3aboproBanicTh craHoM Ha 31.03.2024 poky cknamae 7500,0 Tuc. rpH., HapaxOBaHMW pe3epB Ha
3HeriHenHss 75,0rpH. ToMmy nebGiTopchka 3a0oproBaHicTh y (iHAHCOBOMY 3BiTi BijjoOpaxkeHa 3a
aMmopTu30BaHo0 BapTicTio y cymi 7500,0 tuc. rpa. Cyma 3a00proBaHocTi B OOJIKY 3aIMINAETHCS HE
3MIHHOIO TOMY 110 cyma pe3epBy 75,00 TpH. He Mae 3HAYHOTO BILIUBY.

3aranpHa cyma 1ebiTopchkoi 3a0oproaHocTi ctanoM Ha 31.03.2024 p. He 3miHMIacs.

CyMHIBHOI Ta mpocTpoyeHoi nebiTopcbkoi 3aboprosanocti ®oHT He Mae.

6.14 I'powiosi kowmu ma ix exsigarenmu
I'pomroBi kot Ta iX €KBIBAJIEHTH BKJIIOYAKOTh T'OTIBKOBI KOIITH B Kaci, TpOIll Ha paxyHKax y
0aHKax, TPOILIOBI KOLITH B JJOPO3i Ta iHILI KOPOTKOCTPOKOBI JIIKBiIHI iHBECTULII 31 CTPOKOM PO3MIiILIEHHS
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HE OUIBIIE TPHOX MICHINB, SKi BUTBHO KOHBEPTYIOTHCS Yy TIEBHI CyYMH TPOIIOBHX KOINTIB 1 SKi
XapaKTEePU3YIOTHCSA HE3HAYHUM PH3UKOM 3MiHH BapTOCTI.

®oHpny BimkpuTo nmotouHuit paxyHok UA 423516070000002600808564601 B «CxigHOyKpaiHChKHI
6auk «['PAHT», M®O 351607.

IlepBicHa Ta momanbIla OIlIHKA TPOIIOBHX KOINTIB Ta iX eKBIBaJICHTIB 3IIHCHIOETHCS 3a
CITpaBEUTHBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMiIHAJBHINA BapTOCTI.

3anumoK TPOMIOBMX KOIUTIB Ha MOTOYHOMY paxyHKy Donny craHom Ha 31 Gepesns 2024 poky
cknanae 0,0rpH., mo Bimoopakeno y p. 1165 3sity npo dinancoswuii cran (0,0THc.rpH.).

Pe3epB Bij OWiKyBaHMX KpPEIUTHUX 30WUTKIB MO TPOIIOBHM KomitaMm 3a mepiog no 31.03.2024 poky
®DoH/ HE CTBOPIOBAB Y 3B’A3KY 3 HECYTTEBICTIO Wi€l CTAaTTi y BaIOTi (JiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmusgu

Bigmorigrao 1o MC®3 Ne 15 «Jloxinx Bij JAOrOBOpIB 3 KJII€EHTaMH» KOHTPaKTHUW akTuB (contract
asset) — e mpaBo Cy0'ekTa TOCMOMAPIOBAHHSA HA KOMIICHCAII0O B OOMIH Ha TOBapu abo MOCIyTH, sKi
Cy0'eKT TOCTIOJTapPIOBAHHS TE€PeIaB KIII€HTOBI, AKIIO TaKe MpaBO 00yMOBJICHE HE IUTMHOM Yacy, a IHITUMHI
YUHHUKAMH (HAIpUKIIaa, MaOyTHIMA pe3ybTaTaMy AisIIBHOCTI Cy0'€KTa TOCIIOIapIOBaHHS).

3rimHo 3 nmyHkroM 105 MC®3 Ne 15, konu sKkach 4YacTHHA JOTOBOPY BHUKOHaHa, CyO'€KT
TOCTIOIapIOBaHHS Ma€ BioOpakaTw IOTOBIp Y 3BiTi mpo (hiHAHCOBWIA CTaH SK KOHTPAKTHUM akTHUB a0o
KOHTpaKTHE 3000B's13aHHS, 3aJIe)KHO BiJl CIIBBITHOMIECHHS MK BUKOHAHHSM CY0'€KTOM TOCIIOAApPIOBaHHS
CBOTO 3000B's13aHHSI 32 JOTOBOPOM Ta OILIATOIO, 3/1IHCHEHOIO KIIIEHTOM.

OcCHOBHHMII TPHHIMII [BOTO CTAaHAAPTy moyisirae B ToMy, mo DoHA BHU3HAE OOXiJ YHACIIZOK
nepenaHHs OOITHUX TOBapiB abo MOCIYT KIIEHTaM y CyMi, IO BioOpaxkae KOMIICHCAIlif0, Ha SKY BOHA
OuiKye MaTd MpaBo B OOMIH Ha Ui ToBapu abo mociayru. DoHJ 3acTOCOBYyE 1EH CTaHAApPT A0 BCIiX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHuy, siki Hanexath 10 cepu 3actocyBaruss MCD3 Ne 16 «Openay;

2) (hiHaHCOBHUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IPaB YM 3000B's13aHb, 10 HAIEKATH 10 chepu

3actocyBaHHsI MCO3 Ne 9 «DinaHCOBI IHCTpYMEHTHY.

®doHpn BimoOpakae Oyab-siki Oe3yMOBHI IpaBa Ha KOMIICHCAIIF0 OKpPEMO SK Je0IiTOPCHKY
3a00prOBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHicTh 3a MPOAYKIIiI0, TOBapH, poOOTH, ocayru» (p. 1125, ®opma
Ne 1) BigoOpakaeTbcsi 3a00proBaHiCTh MOKYIIIIB a00 3aMOBHUKIB 3a HaJaHi iM MPOAYKIIIO, TOBapH,
pobotu abo mocmyru (KpiM 3a00proBaHOCTi, sKa 3a0e3lmeueHa BEKCeleM, SKII0 Taka iH(opMarris
HaBOJMTHCS B OKpEMiil cTaTTi), CKOpUIOBaHAa Ha Pe3epPB OUiKyBaHMX KPEAUTHHUX 30MTKIB. Y cTarTi «lHIIAa
notoyHa aediTopchka 3aboproBaHicTb» (p. 1155, @. Ne 1) BimoOpaskaeTbesi 3a00proBaHicTh J1e0iTOPIB,
sKa He BiJIoOpakeHa B OKPEMHX CTATTSIX IIONO PO3KPUTTS iH(opmarii mpo neditopchky 3a00proBaHicTh
a0o sika He MOoKe OyTH BKIJIFOUEHA JI0 1HIUX CTaTel nebiTOpCchKoi 3a00proBaHOCTI Ta AKa BiTOOpaKaeThCs
y CKJIaJli 00OPOTHUX AKTHBIB.

6.16.Bracnuii kaniman
Cranom Ha 31.03.2024 p. 3aranbauii po3Mip BiiacHoro kamitainy @ouny ckianae -7480,0 tuc. rpH. (p.
1495, @. Ne 1), 3 sikux craryTHui Kamitan - 7500 Tuc. rpH., pe3epBHUiA Karitain - 0 TUC.TPH., HETOKPUTHUH
30uTOK -19 THC. TpH.
Indopmartito npo Brnacuwuit kamitan cranom Ha 31.03.2024 naBeneHo y Tadnmii 6.

Taomums 6
banancosa banancosa
CratTi B1acHoro Tpr3HaueHHs BapTiCTh HA | BapTiCTh Ha 3mina 3a pik
Karirany 31.03.2024, | 31.03.2023,
THC.TPH. THUC.TPH.
CraryTHuil KariTan Po3wmip sapeectposaroro 10 000,0 10 000,0 0,0
Kamitary
Heposnoxainenwnit BinoGpaxenus
MpUOYTOK e(heKTUBHOCTI JisTTBHOCTI (60,0) (23,0) (37,0
(HenmokpuTHid 30MTOK) | cy0’€KTa TrOCIOIapIOBaHH
3a00proBaHiCTh YUaCHUKIB
Heormmmauenuii kamitan | 10 CIIaTi 3apeecTPOBAHOTO (2 500,0) (2 500,0) 0,0
KamTany
Bceroro: 7 440,0 7477,0 (37,0




Cmamymmuuil kanimann.

3apeecTpoBaHuil cTaTyTHUH Kamitan ctanoM Ha 31 6epesns 2024 poky ckiagae 10 000 tuc. rpH.
CraryTHHH KariTaja po3NOAUICHO MiJK YYaCHUKAMU HACTYITHUM YHHOM:

Taomums 7
YuaCHUKH 3apeecTpoBaHUN CrutayeHuy Karran %
KaIliTal TUC. TPH. THC.TPH.
Hasunosa Tersna OnexkcaHapiBHA 2500,0 0,0 25%
Mycienko Anapiit CepriiioBud 7500,0 7500,0 75%

Pezepsnuii kaniman.

3rigHo 31 Cratyrom AxkuionepHoro ToBapuctBa ®oHI HE Mae paBa CTBOPIOBATH CHeEIialbHI 200
pe3epBHI GoHIM, TaKMM YMHOM Ha bamanci mianmpuemctBa PesepBuuit kamitan gopisaroe 0,0 THC. TpH.,
1o BigoOpaxeHo y p. 1415 @, Ne 1.

Heposnooinenuti npubymox (36umox).

3rigHo 3BiTy mpo diHaHcoBHit cTaH Ha moyatok 2024 poky HenokpuTHii 30uToK ckianas — (59,0) Tuc.
rpH., cranoM Ha 31.03.2024 poky Henokputuii 306uTok ckianae — (60,0) Tuc. rpH. 3 ypaxyBaHHIM 30UTKIB
TIOTIEPE/THIX 3BITHUX IMepiofiB. 3a migcyMkamu istbHOCTI 3a mepion 3 01.01.2024 no 31.03.2024 poky
HiIIPHEMCTBO OTpUMaJIo 30UTOK y cymi — (1,0) Tuc.rpH.

Heonnauenuii xaniman. CraHom Ha modvarok 3BiTHoro mnepiony ®onp mae 2500,0 Tuc. rpH.
HeoriaueHoro kamitany. (p. 1425, ®. Ne 1). CtaHoM Ha KiHEllb MEPioly CTaH HEOIIAUuEHOTO KalliTany He
3MiHuBCs, Ta ckiagae 2500,0 Tuc. rpH.

6.17. 3abesneuentis 00620CmMpoOKO6L I NOMOYHI
[Iporsrom nepioxy 3 01.01.2024 no 31.03.2024 p. ®oup He cTBOPIOBAB 3a0€3IEUSHHS.

6.18. loszocmpokosi 30006 ’a3anms
Cranom Ha 31 Gepesns 2024 poky @oHA JOBrocTpOKOBUX 3000B’3aHb HE MaE€.

6.19. Ilomouni 30606 ’a3anmsi
Cranom Ha 31.03.2024 poky norouHi 30608’ s13aHHs Ponay cknagatots 60,0 Tuc. rpH. (p. 1695, ©. Ne

1).
Tabmuns 8
CraHoM Ha CraHoM Ha 3MmiHa 3a
Ha3zsa 30008’ a3aHHs 01.01.2024, tuc.| 31.03.2024, Tic.| mepion, THC.
TPH. TPH. TpH.
[ToTouHa KpeauTOpPChKa 3a00PTOBAHICTh 3 TOCIIYTH| 6.0 60 00
(p.1615) ' ' '
HOTO‘I.Ha ~ KpE/IMTOPChKa 3a00proBaHiCTh 13 54,0 55.0 1.0
BHYTPIIIHIX pO3paxyHKIB (p. 1645)
[Hm11 moTo4Hi 30008’ s13aHHs (p. 1690) 0,0 0,0 0,0
Bcenoro: 60,0 60,0 1,0

Ilorouni 3000B’s3anHs @DonHxy BimoOpaxkeHi 3a CIPaBEVIMBOIO BAPTICTIO, SIKa MAOPIBHIOE iX
0anaHcoBOT BAPTOCTI, IO BiNIOBIIA€ OLIIHKAM, 3aTBEPPKEHIMH OOJIIKOBOIO MO TUKOI0 DOHTY.
[poctpodenoi kpenuTopchkoi 3aboproBanocti craHoM Ha 31 Gepesnst 2024 poxy DoHx He Mae.

®dinancoBux 30008’ s13aHp DOH HE MaE.

6.20.Konmpaxmui 30008 ‘sa3anis

Ho crarti «KoHTpakTHi 3000B'si3aHHA» BigHOCATHCA nepuBaThBH ((opBapaHi Ta ¢'touepcHi
KOHTPAKTH, OILI0OHH) Ta iHIII KOHTPAKTH, PO3KPHUTTS iH(opMalii o0 SKUX nepeadadeHo BiIOBIAHUMH
MIOJIOXKEHHSAMH (CTaHAapTaMu) OyXranTepcbKoro OOiKYy.

O6:ik 3000B'13aHb 31IHCHIOETHCS B OLIHLI, TepeadaveHiil KOHTpaKTaMu.

Cranom Ha 31 Gepesns 2024 poky KOHTPaKTHUX 3000B’s13aHb DPOHA HE Mae.

6.21.36im npo pyx cpouiosux Koumis
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Indopmariis mpo pyx rpoiroBux koirtie craHoM Ha 31.03.2024p. HaBeneHa y tadmuiii 9.

Taomums 9
3a mepiox 3 3a nmepion 3
01.01.2024 o 01.01.2023 mo 3miHa 3a nepiof,
CrarTs 31.03.2024, tuc. | 31.03.2023, Tuc. THUC. TPH.
I'PH. I'PH.

q.I/ICTI/II/I pyX KOWTIB Bil OmepariiHOi 0.0 0,0 0,0
JUSIBHOCTI

‘l.ncmn PyX KOIITiB Bil iHBECTHIIHHOT 0.0 0.0 0.0
JUSITEHOCTI

q.I/ICTI/II/I pyX KomTiB Bix (binaHcoBoi 0.0 0,0 0,0
JUSTIBHOCTI

Uucrnii Pyx xomris 3a 9 micsmis 2023: 0,0 0,0 0,0

®doHp cknamae 3BiT mpo pyx rpomoBux komtiB 3riqHo 10 MCBO Ne 7 «3BiT
KOILITiB» 32 MPSIMUM METOJIOM.

Unctnii pyx KOWITIB BiA omepamiiHOl AisuibHOCTI ckmagae — O tuc.rpH., Bim QiHaHcoBoi Ta
iHBecTuLiitHOI — O THC.TpH.

Takum YMHOM, YUCTHH PyX KOIITIB 32 pik ckiagae — 0 THC.TpH.

PO pyX T'POIIOBUX

6.22.Ananiz cmameu QiHaHC0B8020 36iMY HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIEHHS KOPHCHOCTI aKTHBIB» BHMAarae, mo0 NpH MiAroToBHi (DiHAHCOBOI
3BITHOCTI aKTHBH 1 3000B'SI3aHHS OILIHIOBAIINCS 3 ypaXxyBaHHIM MPHUHIUIY 00a4HOCTi: akTuBH DoHAY He
TIOBWHHI OyTH 3aBHIIEHI, a 3000B's13aHHA - 3aHWkeHi, Ctanmapt Ne 36 3a0esrmedye BUKOHAHHS JaHOTO
npuHnuiy. O0Jik 3HEIHEHHS aKTUBIB MPOBOIUTHCS BianoBiaHo 10 MCBO Ne 36 o Bcix akTuBax, Kpim:

- 3amacis;

- aKTHBIB, [0 BUHUKAIOTH 3 JOTOBOPIB HA OYIiBHUIITBO;

- BIICTPOYECHHX ITOAATKOBUX AKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MTPalliBHUKAM;

- (hiHAaHCOBUX aKTHUBIB;

- IHBECTHUIIIITHOT HEPYXOMOCTI, 1110 OI[IHIOETHCS 32 CITPABEIMBOIO BAPTICTIO;

- O10JIOTIYHUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX NIPAB CTPaXxOBHKA,

- IOBFOCTPOKOBUX aKTHBIB JUIS TIPOJIAKY.

AXTHUBH Ta 3000B’s13aHHS, SIKi 00JIIKOBYIOThCSI Ha Oananci DoHy HEe TOTPeOYIOTh 00Ky 3HEI[IHEHHS,
OKpIM TMOTOYHOI J1e0ITOPCHKOI 3a00ProBaHOCTI 3 OCHOBHOI JISUTBHOCTI, OCOOJUBOCTI OONIKY SIKOT
BUKJIaZeHi B 1.11. 6.13. IIpumiToxk.

6.23.I/Ipununena disnvuicmo
Cranom Ha 31.03.2024 poxky NpuNMHEHOI AisTIBHOCTI He 0yI10.

1.Poskpumms inwoi inghopmayii

71.1.Ilpubymoxk na axyiro
@®oH € eMITEeHTOM akIiii, ajge mpuOYTOK Ha aKIlilo He HapaxOoBYBaBCs, TOMY, IO CTAHOM Ha
31.03.2024 nignpueMcTBO OTpUMAIIO 30MTOK.

1.2. Indhopmauisa 3a cecmenmamu

Cy0’€eKT rocroaproBaHHs Haae iHPOPMAIIiiO 32 CErMEHTaMHU, SKIIO:

1)3aiimae MOHOIIOJIbHE (IOMiHYIOY€E) CTAHOBHUIIIE HA PHHKY NPOIYKIIT (TOBapiB, poOiT, TOCIYT);

2)o0 mpoayKIlii (ToBapiB, pooiT, MOCAYT), BITHOCHO SKOi O MOYATKY 3BITHOTO POKY MPHIHSATO
pillIeHHsI TIPO JiepKaBHE PEryNOBaHHsI IiH (BKIIOYAIOUYH MiANPUEMCTBA, SIKi 3M1HCHIOIOTH BUPOOHHUIITBO,
TPAaHCIOPTYBAaHHS, IIOCTAQYaHHS TEIUIOBOI EHEprii Ta HAJaloTh MOCIYTH  IICHTPalTi30BaHOTO
BOJIOTIOCTAYaHHS Ta BOAOBIABEICHHS).

@DoHp He BiANOBiAa€ HABEACHUM KPUTEPisM, TOMY iH(POPMAILIiIO II0JJ0 CETMEHTIB HE PO3KPHBAE.

71.3.Axmueu 6 3acmaei
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AxTusiB B 3actaBl ®oHx HE Mac.

7.4.0Onepayii 3 nog’azanumu cmoponamu

Jlo noB's13aHKX cTOpiH a0 omeparlii 3 NOB'I3aHUMH CTOPOHAMH HAJIEKATh!

- MIIPUEMCTBA, SIKi IPSIMO ab0 OMmocepeIKOBaHO KOHTPOIIOIOTH a00 mepeOyBaroTh i KOHTPOJIEM,
a00 k 1epeOyBarOTh ITiJ] CIIJIFHUM KOHTpOJIEM pa3oM 3 DoHIoM,;

- acomiiioBani ®oHuy;

- CIIUTBHI MiAMTPUEMCTBA, Y SKUX POHI € KOHTPOIIOIOYUM YIaCHUKOM;

- YIEHU TPOBIAHOTO YIPaBIiHCHKOTO iepcoHany Ooumy;

- OnU3BKi poAnYl 0co0H, 3a3HAYCHOT BULIIE;

- KOMIIaHii, 110 KOHTPOJIOITh DOHJ, a00 3MIHCHIOIOTH CYTTEBHMA
BiJICOTOK ToJIoCiB Y DOHAY;

Onepariii 3 noB’s13aHuMu cropoHamu ctanoM Ha 31.03.2024 poxy Donn He 37iiicHIOBaB.

BIUIUB, a00 MaroTh CYTTE€BUH

1.5.Poskpumms cnpasedausoi eapmocmi
71.5.1.Memoouxu ouintoeauHs ma 8xiOHI OaHi, BUKOPUCMAHI 0151 CKIAOAHHS OYIHOK
3d CNpageonUsoio 8apmicimio
@oHJ 371ICHIOE BHKITIOYHO O€3MepepBHi OIMIHKH CIIPAaBEeIJIMBOI BAPTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki omiHKH, siKi BUMararoTecsi MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo QiHaHCOBUIl cTaH Ha

KiHEIlb KOXKHOTO 3BITHOIO TIEPioay.

Knacu akTHBiB Ta METOM OLIHKU CIIPaBEJIUBOI BAPTOCTI

Tabmuns 10

Knacu akTHBIB Ta
3000B’43aHb, OLIIHEHUX
3a CIpaBeTUBOIO

MeToauKy OLiHIOBaHHSI

MeTtoz OIiHKH
(pVHKOBHUH, OX1THUH,

BuximHi qasi

; BUTPATHUIN)
BapTICTIO
[eppicHa Ta nogasnbIna
OIliHKA IPOIIOBUX KOIITIB Ta
I'pomoBi kommTH Ta iX 1X CKBIBAJICHTIB . OdiniiiHi Kypcn
CKBIBAICHIN 3IIACHIOETBCS 38 PunxoBuit H%Y
CITPaBEeIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iXHIH
HOMIHAJIBHIH BapTOCTI
[epeicHa o1iHKa
3A1MCHIOETHCA 3a X
CIIPaBEIJIMBOIO BapTICTIO, KonTpakthi
siKa 3a3BUYail JJOPIBHIOE IIiHI YMOBH,
JloBrocTpokosi orepatlii, y Xo[i sKoi OyB Toxinuii HMOBIpHICTh
MIPOLICHTHI ITO3UKH OTPUMAaHHMI aKTHUB. MOoTaIeH s,
[Tomanema omiHKa OUiKyBaHi BXiJHI
3MICHIOETHCA 3a TPOIIOBI TOTOKH
CIIPaBEUTMBOIO BapTICTIO HA
JIATy OITIHKH
Odiuiitni 6ip>xoBi
IlepBicHa omiHka Kypcu
IHCTPYMEHTIB KaIliTany opraHizaTopis
3MIACHIOETHCS 3a X TOPTiB Ha JaTy
CIPaBEIMBOIO BApTICTIO, OIIIHKH, 32
IHCTp}IMeHTI/I KaniTaﬂy sIKa 3a3BHYau ZIOpiBHIOGZ I_IlHl Bi}ICYTHOCTi
(moboBI (hiHaHCOBI omepariii, y Xoi skoi OyB Punkosnii, BH3HAYCHOTO
IHCTPYMEHTH) OTPUMAaHHUN aKTHB. BHTpPAaTHUHU 0ip>KOBOTO KypCy
IMonmaneiia oriHKa Ha J1aTy OLIHKH,
IHCTPYMEHTIB KaIliTany BUKOPHCTOBYETHCS
3I1HCHIOETHCS 32 OCTaHHS
CIIPaBEIMBOIO BapTICTIO HA OanaHcoBa
JIATy OIIHKH BapTiCTh, I[IHA
3aKPUTTS
HoBrocrpokona [lepBicHa o1liHKa JloxiaHui KonTpaktHi
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nebiTopchka 3MIHCHIOETHCS 32 YMOBH,
3a00pTrOBaHICTh CITpaBETHBOIO BapTiCTIO HMOBIPHICTH
npuAOaHHs, TOAAbIIA MOTaIIeHHS,
OIliHKA - 32 aMOPTH30BaHOIO O4iKyBaHI BXiJIHI
BapTICTIO 3 BUKOPHUCTAHHIM TPOIIOBI TIOTOKH
MeToaa epeKTHBHOTO
BiJICOTKA 3a BUPaXyBaHHAM
30UTKIB BiJl 3HCLIIHCHHS],
SKILO BOHHU €.
[lepBicHa Ta mojanbIa
OIliHKa J1e0ITOPCHKOT
3a00proBaHOCTI Kontpakrhi
. 3I1HCHIOETHCS 32 YMOBH,
JebiTopcbka . S~ AN
3860proBaHicTh 3a CIPaBeIIMBOKO BAPTICTIO, JloXiTHMiA, MaTpHYHA HWMOBIpHICTB
sIKa JIOPiBHIOE BAPTOCTI MOJIENb TTOTaIlIeHHS,

OCHOBHOIO JISUTBHICTIO

MOTAIIeHHS, TOOTO CyMi
OYiKyBaHHX KOHTPAKTHUX
TPOLIOBHX ITOTOKIB HA ATy
OLIIHKU

OUiKyBaH1 BXiIHI
TPOIIOBI TIOTOKH

[epeicHa o1iHKa
JIe0ITOPCHKOT
3a00proBaHOCTI

3IIHCHIOETHCS 32 Konrpakrhi
[HIIA 0TOYHA CIIPaBEeIMBOIO BaPTICTIO. YMOBH,
; [lopaneia ominka - 3a P HMOBIpHICTh
nebiTopcbka A It ; Jloximauii p
. CIIPaBEIMBOIO BapTICTIO, MOTaIleHHS,
3a00proBaHiCTh : -2 . R
sKa TOPiBHIOE OaaHCOBIN OuiKyBaHi BXiJIHi
BapTOCTI MOTAIIEHHs, TOOTO IPOLIOBI HOTOKH
CyMi O9iKyBaHUX
KOHTPAaKTHUX T'POLIOBUX
MTOTOKIB Ha ATy OLIHKU.
[epeicHa oriHKa
3OIACHIOETHCS 3a
CIIPABEJIMBOIO BAPTICTIO KonTpakthi
. . .| mpumbaHHs, TIOJANTbIIA MOBH
(DIHHCOBI AKTHBH, K] OEiHKa -3a ’aMOpTI/I30BaHOIO P I}/'IIMOBi};HiCTL
YTPUMYIOTBCS 10 . Hoxinuuit
BapTICTIO 3 BUKOPUCTAHHSM TOTaIIeHHS,
TOTaIlIeHHS ; AP
MeToJ1a €PEeKTUBHOTO OUiKyBaHi BXiJHI
BiJICOTKA 32 BUPaXyBaHHIM TPOIIOBI TOTOKH
30MTKIB BiJI 3HEL[IHEHHS,
SKIIO BOHH €.
. KonTpakthi
[lepeicHa Ta moganeIna MOBIL
JloBrocTpokosi OUHKA 3IHCHIOETLCA 38 gMOBil;HiCTB
2060B’ S3HHS CTpaBe/VIMBOIO BAPTICTIO, Butpartuuit S
sIKa JOPIBHIOE OATaHCOBIM . . .
. . OUiKyBaHI BUXiHI
BapTOCTi aKTHBIB .
IPOIIOBI OTOKH
Konrpakrhi
[epeicHa Ta nogasbIna YMOBH,
TTorouni 30008’ s13aHHA OHIHK? TIOTOYHHX Butpartuuit MMOBIPHICTB
3000B’s13aHb 3A1HCHIOETHCS NOTalleHHs,

3a CIIPpaBCJIMBOIO BapTiCTI-O

OUiKyBaHi BUXiHI
TPOIIOBI HOTOKH

7.5.2. Bnaue sukopucmanns 3axpumux exionux oanux (3-20 pisns)

0151 NePioOUYHUX OUIHOK CIPABeousol eapmocmi Ha IPUOYTOK a00 30MTOK

3MiH B OLIHII CIPaBeJIMBOI BAPTOCTI aKTHBIB, AKi MOTpeOyrOTH BimoOpaxkeHHs y PDiHaHCOBIi
3BiTHOCTI DoHay, cTtaHoM Ha 31.03.2024 p. He Oyo.

7.5.3. Inwi poskpumms, wo eumazaiomovcsi MCD3 Ne 13 « Quinka cnpaseoausoi sapmocmiy

CripaBe/yinBa BapTicTh (PiHAHCOBUX 1HCTPYMEHTIB B IMOPIBHSHHI 3 iX 0allaHCOBOIO BapTICTIO, THC. TPH.




Taomuma 11

) . baancosa BapTicTh CrpaBeminBa BapTiCTh
®diHaHCOBUH IHCTPYMEHT
31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023

[Totouni dinaHCOBI iHBECTHIIIT 0,0 0,0 0,0 0,0
[Hma norouna nediTopcbka 3a00proBaHicTh 7501,0 7500,0 7501,0 7500,0
JloBroctpokoBa 1e0iTopchKa 3a00pProBaHicTh 0,0 0,0 0,0 0,0
I[e61quCLKa 3a00pTrOBaHICTh 3 HAPAXOBAHUX 0.0 0.0 0.0 0.0
JIOXOIIB

I'po1oBi KOLITH Ta X €KBIBAJICHTH 0,0 0,0 0,0 0,0
IToTouyHa KpeaAUTOPChKA 3a00PrOBaHICTh 60,0 61,0 60,0 61,0

VYmupasninceknid mepcoHanm @DOHAY BBaka€, IO HABEACHI PO3KPHUTTSA IMIOAO 3aCTOCYBaHHSI
CIIPaBEUIMBOI BapTOCTI € JOCTaTHIMH, i HE BBaXKA€, IO 332 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
Oy/Ib-siKka CyTTEBa iH(OpMAaIlisl 1100 3aCTOCYBaHHS CIIPABEIJIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTsE KopucTyBadiB (iHaHcoBoi 3BITHOCTI. [lomaTkoBy iH(opMaIiiio moao 3MiH CIpaBeJInBOI BapTOCTI
(iHaHCOBMX aKTUBIB B 3B’S3KY 3 BpaxyBaHHSM PU3HKIB HaBeJIEHO Y IpUM. 6.13.

1.6.Vnpasninua puzukamu
7.6.1.1{ini ma norimuky YnpasuinHa GiHancoBUMU PUSUKAMU

YrpaBniHHS pU3MKaMH Ma€ TIEPIIOYEproBe 3HAYCHHS Ui BeleHHS OizHecy POHIY i € Ba)IIMBUM
eneMeHToM ii mistmeHOCTI. [lomiThka ympaBiiHHS pHU3WKaMH CKOHIIEHTPOBAaHA Ha HeEIepen0adyBaHOCTI
¢iHaHCOBMX DHHKIB 1 HAIlileHa Ha MiHIMI3allif0 TOTCHIIHHOTO HETaTWBHOTO BIUIMBY Ha (iHAHCOBI
MOKa3HUKK AisuibHOCTI Ponay. OnepaTHBHUE 1 IOPUAWYHUI KOHTPOIb Mae Ha MeTi 3a0e3neuyBaTH
Hae)xHe (YHKIIIOHYBaHHA BHYTPINIHBOI IMONITHKH Ta MPOIEAYp 3 METOI0 MiHiMi3amii omepamiiHuX i
IOPUINYHUX PH3HKIB.

Yupaenincekuii nepconan @ouay BU3HAE, MO 11 MisIBHICTD OB’ s3aHa 3 PU3UKAMH 1 BAPTICTh YUCTHX
aKTHBIB y HECTaOLIbHOMY PHHKOBOMY CEpPEIOBHIN MOXKE CYTTEBO 3MIHUTHCH YHACTIJIOK BIUIUBY
Ccy0’€KTUBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOTITHICTh i HANPSMOK BIUIMBY SIKUX 3a3]1aJIeri/b
TOYHO TIepe10auYNTH HEMOKIIHUBO.

MerToro ynpaBiiHHS pU3UKaMH € HeIOMmylleHHS BTpaTH (DOHJIOM PHHKOBOi BapTOCTI aKTHUBIB Ta
CTIPHSIHHS iIBUILICHHIO BapTOCTI BIacHOTo Kamitary ®oHuy.

BinnoBigHO 10 0CHOBHOT METH, 3aBJaHHS YIPABIiHHS PU3UKAMHU TOJISTAIOTh Y HACTYITHOMY:

- BU3HAUCHHS HAWOLIBII BPa3JIMBUX Ta PU3MKOBHUX HANPSIMKIB JisUIbHOCTI DOHIY;

- CHCTeMaTH4Ha KOMILIEKCHA J1arHOCTHKA IMOBIPHOCTI HACTaHHS HECTIPHATIMBHX IOIIH;

- BUOIp albTEpPHATUBHUX BapiaHTIB YIPaBIiHCHKUX pillleHh s 3a0e3MleueHHs] ONTHMAIBHOTO
CITIBBITHOIIICHHS MI>K PU3MKOM Ta JOXIAHICTIO (DIHAHCOBHX OIEPAIIiii;

- 3a0e3meyeH s MiHiMi3allii BTpaT Mpyu HACTaHHI HECIIPUSATIMBHX MO,

- 3a0e3medeHHs] JOTPUMAaHHS iHTepeciB 0aratboX 3allikaBJICHHX CTOpPiH, a came: ydacHuKiB DoHTy,
KepiBHHX opraHiB ynpasiiaHs onyom, npamiBHukiB GoHIy, iHIINX CTOPIH.

HismeHicts @oHAY y cdepi ympaBiiHHS PH3MKAMHU CHpSIMOBaHa Ha 3a0e3NedeHHs! JOCSTHEHHS
CTaTyTHUX Linell PoHay, 301bIIeHHs] TPUOYTKOBOCTI. YIIPaBIiHHA pU3MKaMu HisutbHOCTI DOHY sBIIsIE
co00r0 MOCTIMHMN Mpolec IepemdadeHHs 1 HeWTpamizamii X HeraTMBHMX (DIHAHCOBMX HACHIJKIB,
NOB'SI3aHUM 3 1X 1IeHTU(IKAIIE0, OIIHKOI, MPOMITaKTHKOIO 1 MiHIMI3aIli€l0 HETaTUBHUX HachiikiB Jlo
PH3HKIB, AKi MOXYTh BUHUKATH IIpH 3IilicHEHHI AisibHOCTI POHAY HajeKaTh Taki X BHIU: KpeAUTHHUN
PU3HK, DPHUHKOBHH PHU3MK Ta PHU3UK JIKBIZHOCTI. PHHKOBHMI pH3MK BKIIOYAE€ BATIOTHUH PHU3HK,
BiJICOTKOBHH PU3MK Ta IHIINN I[IHOBUH PU3HK.

7.6.2.Kpeoumnuu puzuk
KpenuTHuii pu3HMK - pU3MK TOTO, II0 OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBHH IHCTPYMEHT HE
3MOY€e BUKOHATH 3000B’s13aHHA 1 11¢ Oy/ie MPUUYNHO BUHUKHEHHS (DIHAHCOBOI'O 30MTKY 1HIIOI CTOPOHHU.
KpenuTHuii puznk nputaMaHHUN TakUM (iHAHCOBUM 1HCTpYMEHTaM, SIK IOTOYHI Ta JIEMO3UTHI PaxyHKH B
Oankax, oOumirauii Ta 7e6iTopchka 3a00proBaHiCTh.
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OCHOBHUM  METOJIOM  OIlIHKM  KPEIWTHUX PHU3HKIB KepiBHHOTBOM @DoHAY €  OIliHKa
KPEIHUTOCTIPOMOYKHOCTI KOHTPAreHTIB, JJII YOTO BHUKOPHCTOBYIOTHCS KPEAWTHI PEUTHHTH Ta OyIh-siKa
iHma goctynHa iHdopmMania (3aramsHogocTynHa iHdopmaniiiHa 6aza ganux HKUIIOP, nani 3 €/IP ta
1HIII) MOJO0 IX CIPOMOXHOCTI BUKOHYBAaTH OOpromi 3000B’s3aHHA. DOHI BHKOPHCTOBYE HACTYITHI
METO/IH YIIPABIiHHS KPSAUTHAMH PU3HKAMU:

- TIMITH 10,10 OOPTOBUX 3000B’sA3aHb 32 KjacaMmu (DiHAHCOBHX IHCTPYMEHTIB;

- TIMITH 1m0/10 OOPrOBUX 3000B’A3aHb NIEPe]] OAHUM KOHTPAreHToOM (200 acoIililoOBaHOIO TPYIIOLD);

- JIMITA MO0 BKJIaJeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOIUTHHX PEUTHHTIB 3a
HamioHansHOI0 PEHTHHTOBOIO IIIKAJIOIO;

- JIMITH OIOAO PO3MILICHHS JEMO3UTIB y OaHKaxX 3 Pi3HUMH PEeUTHHraMH Ta BUMAAKH AedonTty Ta
HETIOBEPHEHHS JACTIO3UTIB MPOTATOM OCTaHHIX II'ITH POKIB.

@oHj aHami3ye IUIATOCIPOMOXKHICTH KOHTPAareHTIB Ta 3MIACHIOE 3aXOAHW IIOJO HEJOITyIIEHHS
HasBHOCTI B akTHBax PoHAY MPOCTpoUYeHOT 1e0iTOPCHKOT 3200prOBaHOCTI.

®onx He Mae iHAHCOBUX aKTHBIB, AKi ab0 Oymu mpocTpoueHi, a00 3HEUIHWINCS, TAKOX BiICYTHI
3aCcTaBH Ta iHII (HopMu 3a0e3neUeHHS KPEAUTIB OJepKaHuX Y HaJaHUX.

7.6.3.Punxosuil puzux

PunkoBuUii pu3MK - 1Ie PU3HUK TOTO, IO CIIpaBeIIMBa BapTicTh a00 MalOyTHI TPOIIOBI TOTOKHU Bil
(hiHAHCOBOTO 1HCTpYMEHTa KOJIWBATUMYTHCS BHACIHIIOK 3MiH PHHKOBUX IIiH. PHHKOBUII pU3HUK OXOILTIOE
TPHU THUIMU PHU3MKY: IHIIMW IIIHOBHH PU3WK, BAJIOTHUH PHU3HMK Ta BiJCOTKOBHU PU3UK. PUHKOBHH pH3UK
BUHHKAE y 3B’SI3KYy 3 pU3MKaMH 30UTKIB, 3yMOBJICHIX KOJMBAHHSMHU I[iH Ha aKIlii, BiICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapaKaTUMETbCS HAa PHHKOBI PU3WKH Y 3B’A3Ky 3 IHBECTHIISIMH B aKIiii,
oOmiramii Ta iHOM (iHAHCOBI IHCTPYMEHTH.

[HIMiA iHOBUH PU3HMK - 1€ PH3MK TOTO, IO CIIPaBeIMBa BapTicTh a00 MalOyTHI TPOLIOBI MOTOKH
Bil (piHAHCOBOTO IHCTPYMEHTa KOJMUBATHMYThCS BHACTINOK 3MiH PHHKOBHX IIiH (OKpiM THX, IO
BUHUKAIOTh YHACTIZOK BiJICOTKOBOTO PH3HWKY YH BAIOTHOTO PHU3HKY), HE3aJeKHO BiJA TOTO, YU
CIOPUYMHEHI BOHM YMHHUKAMH, XapaKTEepHUMHU JUI OKpPeMOro (iHaHCOBOTO iHCTpyYMEHTa abo HOro
eMITeHTa, YW YWHHUKAaMH, 10 BIUIMBAIOTH Ha BCi MOAIOHI (hiHAHCOBI ITHCTPYMEHTH, 3 SIKUMH
3MIMCHIOIOTHCA OTIepallii Ha PHHKY.

OCHOBHUM METOJIOM OIIIHKH I[IHOBOTO PHU3UKY € aHalli3 4yTIuBOCTi. Cepesl METOIB IMOM’ SIKIICHHS
iHOBOTO pU3NKYy DOH/I BUKOPUCTOBYE JAUBEpCcU(IKaIlilo aKTHBIB Ta JOTPUMAaHHS JIMITiB Ha BKJIQJICHHS B
akiii Ta iHmi ¢iHaHCOBI IHCTPYMEHTH 3 He()iKCOBAaHUM MPHOYTKOM.

PunkoBUi pU3MK - 1Ie PU3HK TOTO, IO CIIpaBeIIMBa BapTicTh a00 MalOYyTHI TPOIIOBI TOTOKH Bif
(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYThCS BHACIIJIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3HMK OXOILIIOE
TPY TUNY PHU3UKY: IHIIWA [[IHOBUA PHU3WK, BaTIOTHUH PHU3UK Ta BiJICOTKOBUU PU3WK. PUHKOBHI PH3UK
BUHMKAE y 3B’SI3Ky 3 pU3MKaMH 30UTKiB, 3yMOBJICHUX KOJIMBAaHHAMH IiH Ha aKLii, BiICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHJ HapakaTHMEThCS HAa PUHKOBI PU3UKK Yy 3B’S3KYy 3 1HBECTHIISIMH B aKilii,
OOmniramnii Ta iHmI1 QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOMKJIMBOCTI TOMAIA peami3aiii pHHKOBOTO (TaifoBOTO)
pusuky € naainss inaekcy Yb (UX) ynpomosx kBaptany. Tak naginns innekcy Yb menine Hixk Ha 10%
CTaHOBHUTh HU3BKWH piBEHb PU3UKY, MaaiHHS y Mexax 10- 20%% cTaHOBUTH cepeiHill piBEeHb PH3HKY,
naninHs Oinbire 20% - BUCOKHUI piBEHb PU3HKY.

[ToTtouna o1liHKa piBHS PU3HKY 32 MOKA3HUKOM PHHKOBOTO (ITall0BOTO) PU3UKY 3a TIOPTQeseM IiHHNX
nanepiB QoHy XapaKkTepu3y€eThCsl IK HU3bKA.

Cuctema ynpasiinHs pusukamMu PoHIy nependadae 3acTOCyBaHHS JEKUIBKOX aHANITUYHUX METOJIB
nocmipkeHHs: pu3ukiB. Cepex nux mertoaiB PoHa Ha erami IIaHyBaHHS NpodeciiHoi AisIbHOCTI,
3’sCyBaHHI JOIILHOCTI ydYacTi B IHBECTHIIHHOMY TIPOEKTi, TPOBOJWUTH aHai3 YyTIUBOCTI
pe3yIbTaTUBHOTO TTOKa3HUKA B Bapiaiii 3Ha4eHb MOKAa3HUKIB, IO OEpPyTh Y4acTh B HOro BU3HAUCHHI.
Kpim ananizy uyrnusocti @oHA Ha erami NpOTHO3YBaHHS BHKOPHUCTOBYE METOJ KOPEKTYBaHHs, METOJ
crieHapiiB. He3axkaroun Ha MpakTHYHO CTaIy CHTYaIlito Ha GoHmoBOMY puHKY, DOH/ 3 Orisiy Ha aHawi3
cUTyalii y 3BITHOMY IMEpioi JOJAep>KYyBajJoCh MONITUKH 010 HEIOLILHOCTI HOBUX BKJIAJICHb y I[iHHI
HarnepH.

7.6.4.Banomuuii ma 6i0comKosuLl pusuKy

BanroTHu#l pu3MK - e pU3MK TOTO, IO CIpaBeUIMBa BapTicTh a00 MaiOyTHI TPOIIOBI MOTOKH Bix
(1HAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MiH BaJFOTHUX KYpCIiB.
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®doH He Ma€ aKTHBIB, HOMIHOBaHUX B 1HO3EMHIM BaJIIOTI, y 3arajJbHOMY 00CSTY aKTHBIB.

Ockinbkn DOHA TpaMIOE TUTHPKKA 3 HAIIOHAIBHOIO BAJTIOTOIO, BIUIMB 3MIHM BAJIOTHUX KYpPCiB
BiJICYTHIH.

BincoTkoBuii pu3MK - 11€ pU3UK TOTO, IO CIIPaBeJIMBa BapTicTh a00 MaiiOyTHI rpOMIOBi IOTOKU Bij
(iHAaHCOBOTO I1HCTpYMEHTa KOJIMBAaTUMYTHCS BHACHINOK 3MiH PHHKOBHX BiJICOTKOBHX CTaBOK.
KepiBauirtBo @oHIY YCBIOMITIOE, IO BiJICOTKOBI CTABKM MOXYTh OI[IHIOBATHCH 1 1€ BIUTMBATHME SIK Ha
noxoau QoHy, Tak i HA CIpaBEAIMBY BapTiCTh YNCTHX AKTUBIB.

YCBIIOMITIOIOYM 3HAYHI PHU3WKH, TOB’S3aHI 3 KOJMBAaHHIMH BIJCOTKOBUX CTaBOK Y BHCOKO
IHMAAIITHOMY cepeoBHIIi, SKe € BIACTUBUM i (iHAHCOBOI cucTeMu YKpainu, kepiBHUITBO DoHmy
KOHTPOJIIOE YacTKy aKTHBIB, PO3MIIIEHHX Yy OOpProBHX 3000B’S3aHHSAX Y HAL[lOHAIBHIM BalOTi 3
¢ikcoBaHOO BiICOTKOBOIO cTaBkow. KepiBauntBo PoHAy 37iiiCHIOE MOHITOPHHT BiJICOTKOBHX PHU3HKIB
Ta KOHTPOITIOE IX MAaKCHMAIBHO MPUITYCTUMHK po3Mip. Y pasi 3pocTaHHS BiACOTKOBHX pH3HUKiB DOH[ Ma€e
Hamip mo30yBaTucst OoproBux (iHAHCOBHX I1HCTPYMEHTIB 3 (PIKCOBAaHOIO BiZICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3UKIB 3IMCHIOETHCS MUISIXOM OIIHKH BIUITMBY MOXKIIUBUX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BIICOTKOBUX (DiHAHCOBHX iHCTPYMEHTIB.

AKTHUBH, SIKi HApAXKAIOThCS HA BiJICOTKOBI PHU3UKH
Taomumusa 12

Tun akTuByY Cranom na 31.03.2024 Cranom Ha 31.03.2023

BaHKiBCHKI JI€TIO3UTH (THC. TPH.) - -

Bcroro: - _

Uacrtka B aktuBax ®onmy, % - -

Jnsi OWIHKM MOMJIMBUX KOJMBaHb BiJJICOTKOBHX CTaBOK - OHI BHKOPUCTOBYBala iCTOPHUYHY
BOJIATUJIBHICTh BiJICOTKOBUX CTaBOK 3a CTPOKOBMMH Jemo3utaMu (1o 1 poky) 3a OCTaHHI 5 POKiB 3a
onpuiroHeHO0 iHpopmarieto HBY.

7.6.5.Pusuk aikgionocmi

Pusuk mikBigHOCTI - pu3uk Toro, mo OHA MaTuMe TPYIHONII MPH BHUKOHAHHI 3000B’S3aHb,
NOB’s13aHKX 13 (DiHAHCOBMUMHU 3000B’S3aHHSIMH, IO TIOTAIIAIOTHCS IIUIIXOM MOCTaBKH T'POIIOBHUX KOIITIB
a0o0 1HIIOTO (hiHAHCOBOTO AKTHBY.

®oH/1 371ICHIOE KOHTPOITH JIIKBITHOCTI NUISIXOM IJIaHYBaHHS IMOTOYHOI JikBigHOCTI. DOHA aHami3ye
TEPMIiHU TUIATEXKIB, SKI MOB's3aHi 3 Je0ITOPCHKO0 3a00pPTOBaHICTIO Ta IHIMMMHU (PiIHAHCOBUMH aKTHBAMH,
3000B’I3aHHSIMH, @ TAKOK MPOTHO3HI MIOTOKHU IPOIIOBHUX KOIITIB BiJ/I ONEpaIiitHol isSUTbHOCTI.

[Hdopmartis MO0 HEAMCKOHTOBAHUX ITUTATEXIB 3a (piHAHCOBUMH 3000B's3aHHsIMU DOHIY B PO3pisi
CTPOKIB MOTaIIEHHs TPe/ICTaBIeHa HACTYITHUM YHHOM:

Tabnuns 13

Big 1 Bing 3
MicCsLs [0 | MICSLIB J10
3 Mics1iB 1 poky

[epion, mo
3aKIHYMBCS

31.03.2024

KopotkocTpokosi -
MTO3KMKH OaHKa
ToprosenbHa Ta
1HIIa
KpeAUTOpPChKa
3a00proBaHICTh
ITorouna
3a00proBaHICTh 3a
JIOBrOCTPOKOBUMH
3000B’I3aHHSAMU

Bcroro - 61,0 0,0 - - 61,0
[epion, mo Jo1 Bin 1 Bin 3 Bix 1 poky Binbmre 5 Bcroro

Jlo 1

Micsansg

Bix 1 poxy | binbme 5

. . Besoro
JI0 5 poKiB PpOKiB

- 61,0 0,0 - - 61,0
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3aKIHUYUBCS Micars MICSIISA 10 | MICSIIB 10 | 70 5 pOKiB POKiB
31.03.2023 3 MicsI1iB 1 poky

KopotkocTpokoBi
MO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEAUTOPChKA
3a00proBaHiCTh
IToTouna
3a00proBaHICTh 3a
JIOBrOCTPOKOBHMU
3000B’I3aHHAMHU

Bcerporo - 61,0 - - - 61,0

- 61,0 - - - 61,0

1.7.Ynpaeninus xanimaiom

®oHp posrisaae yrnpapiIiHHSA KaIliTallOM SK CUCTEMY NMPHUHIUIIB Ta METOAIB PO3pOOKH 1 peaizarii
YIPaBIiHCHKUX PIllIeHb, TIOB'I3aHAX 3 ONTUMAIBHUM (DOPMYBAHHSM KaIliTaly 3 PI3HOMAaHITHUX JKEpe, a
TakoX 3a0e3neveHHsIM e(eKTHBHOTO WOro BUKOpPUCTaHHSA y HisutbHocTi Donmy. Kimrouoi mutaHHs Ta
MOTOYHI PilIeHHS, 110 BIUTMBAIOTH HA OOCAT 1 CTPYKTYpY KalliTally, a TAaKOX JpKepesa Horo GopMyBaHHS,
PO3TIAAAIOTECA YIPABIIHCEKUM TIEPCOHANIOM. MeXaHi3M YIpaBIliHHS KalliTanoMm mnepeadadae YiTky
MIOCTAHOBKY I[UJIEH 1 3aBIaHb YIPABIiHHS KaIliTalOM, & TAKOXX KOHTPOJIb 32 1X TOTPUMAHHSM Y 3BITHOMY
nepioni; YAOCKOHANEHHS METOAMKH BH3HAUEHHs W aHamily BUKOPHCTAaHHS YCiX BHIIB KalliTaiy,
PO3pOOIEHHS 3arabHOT CTPATETii YIIPaBIIiHHS KaIliTalIOM.

YrpaBniHCPKANA TIEpCOHAN 3MIACHIOE OTIISAN CTPYKTYpH KaIliTaly Ha KiHEI[b KOXKHOTO 3BITHOTO
nepiony. [lpu mboMy MpPOBOAWTHCS aHAI3 BApTOCTI KamiTaly, HOro CTPYKTypa Ta MOXKJIHBI pu3ukd. Ha
OCHOBI OTpUMaHHX BUCHOBKIB DOH/I 3/1iHICHIOE PETYIIOBAHHS KalliTally IUISIXOM 3aTy4eHHS 10JIJaTKOBOTO
Kamitary ado (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIACH/IB Ta MOTANICHHS i1CHYIOUYHX MMO3UK. DOHI MOXe
3OIMCHIOBATH PETYJIIOBaHHS KaliTaly IUIIXOM 3MIHM CTPYKTypH Kamitany. Cucrema ympaBiliHHS
KaIliTaJIoM MOY€ KOPHT'YBAaTHCh 3 YpaxyBaHHSM 3MiH B OIEpaliiHOMY CepelOBHIL, TCHACHIISIX PHHKY
abo cTpaTerii pO3BUTKY.

VYnpasninas kanitanoM QoHAY CIPIMOBAHO Ha TOCATHEHHS HACTYIHUX LJIEH:

- 30epertd CIPOMOXKHICTh MIANMPUEMCTBA MPOJOBXKYBATH CBOKO JISUIBHICTH Tak, 100 BOHO 1 Hamai
3a0e3nedyBano JOXiJ Ui yyacHUKIB POoH/Ty Ta BUILIATH iHIIUM 3aI[iKaBJIEHUM CTOPOHAM;

- 3a0e3MeYnTH HAJICSKHUNA NPHOYTOK ydacHuKam DOHIY 3aBISKH BCTAHOBJICHHIO I[IH HA MOCIYTH, II0
BiJIMIOBIIAl0Th PiBHIO PU3HKY;

- JOTpPUMaHHS BUMOT JI0 KalliTally, BCTAHOBIICHHX PETYISATOPOM, i 3a0e3mnedeHHs: 37atHocTi DoHIy
(YHKITIOHYBaTH B SKOCTi O€311epepBHOTO IF0YOT0 IiANPUEMCTBA.

VYnpasmincekuii nepcoHan @DoHay BBaXkae, IO 3arajibHa CyMa KarliTalmy, YIPaBIiHHA SIKUM
3IIHCHIOETHCS, TOPIBHIOE CYyMi KarmiTany, BiqoOpakeHOro Y 3BiTi Mpo (iHaAHCOBUH CTaH.

Ckyaz BIacHOro Kamitay Ha JaTy ¢iHaHcoBOi 3BiTHOCTI cTaHOBUTH -7440,0Tuc. TpH. (p. 1495, D.Ne

1):

- 3apEECTPOBAHUI KartiTal (OTUIaYeHUH KarmiTan) 10 000,0 tuc. rpH.
- HEOTUTAYeHUH KarmiTal (2500,0) Tuc. rpH..
- HepO3NOoAlIeHHH TPUOYTOK(HEOKPUTHH 30UTOK) (60,0) THc. rpH.

7.8.0yiuka ehekmusrHocmi KepigHuymed 6 YNpaeaiHHL eKOHOMIYHUMU DECYDCamil

[ligBumienHss e(eKTUBHOCTI  yNpaBNiHHA PECYpCHMM  MOTEHIajdoM, 3a0e3ledYeHHs  HOro
palioHabHOTO BUKOPHCTAHHS 3HAYHOIO MIpOI0 TMOB’S3aHO 3 TPOBEJCHHSM SIKICHUX 3MiH Y CKJIai
pecypciB 1 3 MiABHLICHHSAM e()EKTUBHOCTI B iX YIpaBiiHHI. 3aBZaHHS MiJBHILEHHS €(QEKTHBHOCTI
YOpaBIliHHS PECYpPCHUM IOTEHIIaJIoOM TOJsra€ HacaMmiepes y BIOCKOHAJECHHI BUKOPHCTAaHHS U
YIPaBIiHHS pecypcaMH MiANPUEMCTBA Ta B MiIBUIICHHI iIXHBOT I[LIICHOCTI.

OcHoBHuMH pecypcamu DoHJY € (DiHAHCOBHIA pecypc y BHUTIISII TPOIIOBHX KOIITIB, OTPUMAHUX B
pe3ynbTaTi popMyBaHHS CTATYTHOTO KarliTany, Ta (JiHaHCOB1 iHBECTHIII.

[MigBuieHHs: e(pEeKTUBHOCTI BUKOPUCTAHHS TPYJOBUX PECYPCIB € MOXKIHMBHM JIHMIIE 32 YMOBHU
(dbopMyBaHHS SKICHOI CHCTEMH MEHEJKMEHTY, III0 B CBOIO Uepry rnepeadadac BCTAHOBICHHS KOPCTKUX
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BHMOT JI0 KEePiBHHUKIB ycix piBHIB. st peamizartii 1iei Mmetn ToBapHCTBOM CTBOPEHA CHCTEMa BUMOT IO
MpaIliBHUKIB, sKI TOBHHHI iM BIAMOBiZaTH, 30KpeMa, HAsABHICTh AWILIOMIB 3 BHUIIOK OCBITOIO Ta
MiATBEpHKEHHS PiBHs KBaJidikalii BigNOBIAHUMH cepTUdiKaTaMu.

7.9.Vmosni akmueu i 30606 ’s13aHus

Biamosigno 10 MCBO Ne 37 «3abe3neueHHsi, yMOBHI 3000B’s3aHHS Ta YMOBHI akTHBH» DOH]
MTOBHHHA BECTH JI0 00JIiK 3a0e3nedeHb, YMOBHHUX 3000B's13aHb 1 YMOBHHX aKTHBIB, 32 BUHITKOM !

a) THX, SKI € pe3ylbTaTOM KOHTPAaKTiB, M0 MiAJATalOTh BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSHKITUBUM

0) Ha sKi TOIMPIOEThCs chepa 3acTocyBanHs iHIIOro CraHmapry.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (DiHAHCOBHX IHCTPYMEHTIB (BKJIFOYAIOUM TapaHTii), Ha SKi
MOMUPIEThCs cepa 3actocyBanHs MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.03.2024 poxy @oHI HE € CTOPOHOIO YMOBHHX 3000B’s13aHb, HE Ma€ YMOBHUX aKTHBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb T4 HE CTBOPIOBAB 3a0€3IICUCHb.

@oHJ HE € CTOPOHOIO B CYJOBHX IIpOIECax, TOMY PHU3HKH Bif OMEpAIliiiHOl MisSUTBHOCTI OIIHIOE SIK
MiHIMaJIbHI.

@®oH He BHW3HAE YMOBHI 3000B’s3aHHS B 3BiTI mpo (piHaHcoBuil ctad. [Hdopmaris mpo yMoBHE
3000B’s13aHHA PO3KPUBAETHCS, SKIIO MOXIIMBICTh BHOYTTS PeCypcCiB, sIKi BTUTIOIOTH y CO0l €KOHOMIiYHI
BUTO/H, He € Binmanenoro. oy He BU3Hae yMoBHI akTvBH. CTHCHa iHQOpMALis PO YMOBHUU aKTHB
PO3KPHUBAETHCS, KOJTU HAIXOKEHHS CKOHOMIUHUX BUTIJI € HMOBIPHUM.

KonTpakTtHi 30008’ s13aHHS, BUIaHI TapaHTii, HOPYIUTEIHCTBA - BIICYTHI.

CrpaxyBaHHs - BiZICYTHE.

7.10.Hesusuaui konmpakmui 30008 's3aHHA
HeBr3HaHWX KOHTpAaKTHHUX 3000B’s13aHp DOHIT HE Mae.

7.11 J[usidenou, ocoroweni 0o damu 3ameepoicenss 00 BUNVCKY
Cranom Ha 31.03.2024 donpx He mpuiiMaB pilIeHHS MPO BUIUIATY TUBIIACHIIB 3a pe3yIbTaTaMHU
nistibHOCTI 3a 2023 pik.

7.12.Bnaue ingdhayii Ha moHemapHi cmammi
[IpoanamizyBaBmn KpuTepii, SKi BU3HAYAOTh MOKA3HUK TiMepiH(IAIil, yIpaBIiHCHKUI MepcoHal
®doHy 3p0OUB BUCHORBOK, IO 32 MOKa3HUKAMK HABEJCHUMHM Y MiANMyHKTax B) i T') naparpada 3 MCBO Ne
29 ekOHOMIYHHUH cTaH B YKpaiHi HE BiANOBia€ CUTYalii, [0 XapaKTepPHU3YEThCS rinepiHGIIALIErO.
3Bakatroun Ha Te, o 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (iHaHCOBOI 3BITHOCTI €
MUTaHHIM CYJDKEHHS, yIpaBliHChkuid niepcoHan DoHIy NpUIHAB pillleHHs HE MPOBOAMTH MEpPepaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

7.13.1100ii nicas 36imnoi damu

[onii micnst 3BITHOTO Mepiony - 1€ CHPUATIMBI Ta HECHIPUSATIMBI MO, sIKi BiJOYyBaIOTHCS 3 KiHIIA
3BITHOTO TEPiOAy A0 AAaTH 3aTBEpIKeHHs (PiHAHCOBOi 3BITHOCTI JO BUMYCKYy. MO)XKHa BH3HA4YUTH JBA
TUMY TOIIM:

a) MOJil, sIKi CBIIYaTh MPO YMOBH, IO iICHYBAJIM Ha KiHEIb 3BITHOTO Nepiofy (Toii, sIKi BUMararTh
KOPUTYBaHHS MiciIsl 3BITHOTO Mepiony); Ta

0) monii, sIKi CBiAYaTH MPO YMOBH, 110 BUHHUKIIU Micis 3BiTHOro mepiofy (monii, sKki He BUMararoTh
KOPHTYBaHHS IICJISI 3BITHOT'O MEPiozy).

[Momiii, siki BigOYyBaKOTHCSA B MEPIOJl MK J1aTOI (hiHAHCOBOI 3BITHOCTI Ta JATO 11 3aTBEPKCHHS 1
noTpeOyIOTh KOPUT'YBaHHS a00 PO3KPUTTA y (iHAHCOBIH 3BITHOCTI, HE OYJI0.

[Mpunurenns nisutbHOCTi DOHTY HE TUTAHYETHCS.

I'enepansunii nupextop TOB boptasx B.B.
«A30Bo-UopHOMOpChKa AIMIHICTpAaTHBHA KOMIIAHIs »

l'onoBuuit Oyxranrep Hexkpacosa O.b.
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