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1. OCHOBY HiATOTOBKM, 3aTBEPUKEHHS 1 mojaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma kouyenmyaivha 0CHO8A iHanco80i 36imHocmi_(cmanoapmu,
WO BUKODUCINOBYBANUCA OISl NIO20MOBKYU Md NOOAHHA (DIHANCO80I 36IMHOCII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 MPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa roCIIOfapIOBaHHs, IO 3BITYE, sIKa € KOPHUCHOK JJIsi HUHIIIHIX Ta MOTEHIIHHUX 1HBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHSATTI PillleHb MPO HaJaHHS PECYpCiB IBOMY CYO’ €KTOBI
rOCIIOIapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHs Haxae iH(opMaiito nmpo GiHaHCOBUH CcTaH Cy0’ €KTa
TOCIIO/IaPIOBAHHS, 110 3BITY€, a came iH(pOpMAIliI0 PO eKOHOMIYHI PecypcH Cy0’€KTa TOCIO/IapIOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocrogaproBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAKOX Hajae iHGOPMAIIi0
TIPO HACIIIKA OMEPAIlii Ta iHIMX MOIiH, 10 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’e€KTa TOCIOapIOBaHHS,
o 3BITyE, Ta BUMOTH JO Hboro. (iHaHCOBAa 3BITHICTh TAKOX IEMOHCTPYE pPE3yJIbTATH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HajJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKCHHSIMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHo0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TMPUHIHIIH,
mo 0a3yroThcs Ha BUMoOrax MiKHApOMHUX cTaHAApTiB (hiHaHCOBOrO 00MiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
oomiky (PMCBO), B penmakuii unanii Ha 01.01.2024 p., mo odimiitHO onmpuItogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEPyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, ki He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcosuii cran) craHoM Ha 31.03.2024p

®opma Ne2 — 3BiT mpo (iHaHCOBI pe3ynbTaTH (3BIT PO CYKymHHU noxin) 3a mepion 3 01.01.2024
no 31.03.2024 p

@®opma Ne3 — 3BIT mpo pyX I'pOLIOBUX KOWTIB (3a mpsMUM MeTonoMm) 3a mepion 3 01.01.2024 mo
31.03.2024 p

®opma Ned — 3BiT nipo BracHuil kamitan 3a nepion 3 01.01.2024 o 31.03.2024 p

®opma Ned — 3BiT nipo BiacHuii kamiTtan 3a nepion 3 01.01.2023 mo 31.03.2023 p

[Ipumitkn mo ¢inancoBoi 3BiTHOCTI, CkiaZeHi BignoigHo a0 Bumor MC®3. IIpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2 locmosipue nodarnnsa ma 3asa6u npo eionosioanvricme MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (iHAHCOBI pe3yNbTAaTH HiSIbHICTH Ta
TpOLIOBI TOTOKM CyO’ekTa TrocromaproBaHHs. J[OCTOBipHe NOAaHHS BUMara€ MPaBOUBOTO TOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIOBIHO 10 BU3HAYECHb Ta KPUTEPiiB BUHAYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHUX y KoHlenTyanbHii OCHOBI.

KonnentyanbHor 0CHOBOW (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepioa, mo 3akiHYuBcs 31 Oepe3Hs
2024 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapOIHI
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii unnHiil Ha 01.01.2024 p., mo
BUKJIQ/ICHI YKpaiHCBKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caliTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2024 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MojaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHi3amii i BEJACHHS OyXrajaTepcbkoro oONIKy Ta
CKJIaJiaHHs (PIHAHCOBOI 3BITHOCTI B YKpaiHi, siKi He cyrepeuaTh Bumoram MCO3.

Jiis 3a0€31eUeHHs €IMHUX MPHUHIININB, METOIIB Ta IMiIXOIIB IPHU BiIOOPaKEHHI MOTOYHUX Olepalliid B
o0niky Ta mpu cknagaHHi ¢inancoBoi 3BitTHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky » TOB AsoBo-UopHOoMOpchka AJMIHICTpaTUBHA KOMIIAHIA, sKa 3JHCHIOE
VYnpasninas akruBamu @onpy. Leii Hakas € unaHUM cranoM Ha 31.03.2024 p.

®ony cknagae GpiHAHCOBY 3BITHICTH (KpiM 3BITY MPO pyX TPOMIOBHUX KOIITIB) HA IMiJCTaBI MPUHIIUAITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPUHIIAIY OOAYHOCTI, IO JO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK MPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHI TomAaE OKpPeMO KOXHIM CyTTeBHH Kiac momiOHux crateidl. DoHA Mmomae OKpeMo cTaTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI @OHAY 00’€MHAHI ¥ Kiacu 3a iX xapakTepoM Ta QyHKIieo. O0’eanani naHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTHdiKye (HiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIIOI iH(OpMAaITii.

1.3. 3acanvnui sioomocmi npo @Pono 3 ynpasainHa akmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJVUBEPCU®IKOBAHUIN BEHUYYPHUN KOPIIOPATUBHUI IHBECTULIIMHUN @®OH/]
«APTEMIJIA», AT «3HBKI® «APTEMIJA» (magam — ®oHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ghopma:axiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi:64.30 — Tpactu, poHau Ta noniOH1 (iHaHCOBI cy0’eKTH

Koo 3a €/]PIIOY 44628686.

Peecmpayitinuii ko0 3a €/{PICI: 13301388.

Pimennsim Ne 1 omnoociOHoro ywacamka @®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3ybTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPAaTMBHOI'O  iHBeCTHLiHHOro ¢oHay, PerizaMeHT KOpHmopaTHBHOTO
iHBECTULIHHOrO (QOHIY Ta BHECEHO BiIOMOCTI MPO KOPIOpPAaTHBHMH iHBecTHMLiMHMH (oHn no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB criipHOro iHBectyBaHHs (CimontBo Ne 01388 Bix 14.12.2021 p.) Ta
3aCBITYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (CimorrrBo Ne 003643 Bix 14.12.2021 p.).



BignoBigHo no cratti 54 3akony Ykpainu «IIpo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTSTOM
POKY 3 AHSI BHeceHHs Bimomocted mpo @oHxa 1o €AWHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHUIBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITyck akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO 1HBECTYBaHHS, Ta MPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBApUCTBA IJIS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 23.11.2021 p., Homep 3anucy: 1004801020000090627.

Ynpaeninus axmusamu ®ondy 3niticHroe ToOBapuUCTBO 3 OOMEKEHOI BiJIOBINATIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa kommadisy (kox €JIPTIOY 40578993) (mani 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OroBOpoM Mpo YMpaBIiHHS
aktuBaMu Nel6-Y A Big 29.11.2021 poky.

1.4. Onuc disnvrocmi (mema, npeomem, euou) ma Onepayiino2o cepedosuuad
(YMO8U 30ILICHEHHA OIAIbHOCHL, NIUEH3VE8AHHS, 0ePUHCABHE DeSVII06AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misibHOCTI DOHY € TPOBAIPKEHHS MISTIBHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, OB’ 13aHOT
13 00’ eHAHHSM (3a]y4EeHHSIM) Ta PO3MILICHHSM (BKJIAJIEHHSM) KOIMTIB ydacHUKiB DOHIYy Ta JOXOMIIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO 1HBECTYBaHHS.

[piopuTeTHIMH HANMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnt € ¢GiHAHCOBOK yCTaHOBOK (peecTpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIAl0Th ITOCIYTH Ha pUHKY HiHHKMX mamnepi 3019, nata BHeceHHs no peectpy 04.06.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIAHO 70 I'ocmomapchkoro komekcy Ykpainw, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBUTBHOTO KOoAeKcy Ykpainu, 3akoHy YKpainu
«IIpo iHBecTHIIIHY MISUTBHICTHY, 3akoHy YKpaiHum «I[Ipo pWHKH Kamitamy Ta OpraHi3oBaHI TOBapHI
puHKWY, 3akoHy Ykpainu «lIpo aemosutapHy cuctemMy YKpaiHW» Ta YMHHOTO 3aKOHOMABCTBA YKpaiHW,
HopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTy, PernamenTy Ta BHyTpIIHIX JOKyMeHTIB DoHTY.

1.5. 3assa npo besnepepsnicmo disinbHOCMmI

Q®oHpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIOJAPIOBAHHS X MPUNMHUTH AIIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKHUH TEPCOHAN HE BUSBWB HEBHU3HAYEHOCTEH IOA0 MOMIA YW yMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUN CyMHIB IIONO 3IATHOCTI MiJIPUEMCTBA MPOAOBXKYBATH MISIIBHICTD Ha
OesmepepBHill OCHOBI.

OuiHIOYY MOPEYHICTh MPUIYIICHHS MpO Oe3MepepBHICTh, YIPABIIHCHKUN TepcOHAT OpaB [0
yBard BCIO HasgBHY iH(POPMAIIIFO 11010 MaiOyTHROT'0 — Ha 12 MiCAIIiB 3 MOYATKy 3BITHOTO MEPioAy, aie He
00OMEXYIOUHCh UM TiepiomgoM. POHJ MOCITIIOBHO OTpUMYBalla MPUOYTOK BiJ CBO€ET MisITHHOCTI Ta Mae
JOCTYTI 110 (piHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUEHOI 1eOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTrOBaHOCTI,
TOMY MIiJIPUEMCTBO Ma€ JTOCTATHIO BIIEBHEHICTh ¥ TOMY, II0 HOTO HisUTEHICTH Oy/e MTPOAOBKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYnpasiiHcekuil mepcoHan @DoHIy BBaXkae, L0 MNPUITYLIEHHS MNOpo THopajblie Oe3nepepBHE
(yHKITIOHYBaHHSI, € IOPEIHUM.

Brms cnanmaxy COVID-19 (kopoHaBipyc) Ta BXUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs MOro MoJanblUIoMy BUHUKHEHHIO 1 TOLIIMPEHHIO,
BKJIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLi€l0, MOXE CIPUUYMHHUTH CIUIMB Ha MOAAJIBLIY MisulbHICTH DoHIY,
HACJIJIKUA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLIHUTH. [lomaneiia cradum3amis eKOHOMIYHOL Ta HOMITUYHOL
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHcoBHUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMIMPEHHIM KOPOHA BipyCHOI iH(eKIii 1 mogomanHaM ii
eKOHOMIYHMX HaclijakiB. Ilepenbauntu momanbmmii po3BUTOK €KOHOMIYHHX, COL[aIbHUX Ta MOMITUYHUX
MoJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTe DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoMm PoHay Oyiu yBa)KHO PO3IIISIHYTI BCI PU3HMKH 3 TOUYKH 30pY iX YIPaBIiHHS y
3B’SI3Ky 13 CBITOBOIO MaHjeMicro KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
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MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJIAJIBIIIOTO TMOIMIUPEHHS B YKpaiHi Ta OIiHIOE 3MaTHICTh DOHAY MPOMOBKYBATH CBOIO JISUIBHICTH Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbkoBOIO arpecieto Pociiicekoi ®enepanii mpotn Ykpainu, Ha MicTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiANOBiAHO A0 MyHKTY 20 wacTuHU nepmoi ctaTtti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBuii pexkuM BOEHHOTO cTaHy» Ykazom [IpesumeHta
VYxpainu "TIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi" Oyn0 MOCTaHOBIIECHO:

Beectu B Ykpaini BoeHnumii ctad i3 05 roguau 30 xpuiuH 24 mororo 2022 poky ctpokoMm Ha 30
11i0.

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHeCEHHMMH YKa3zoM Bigx 14  Oepesus 2022 poky N  133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmxennm 3akoHoM Ykpainu Big 21 kBitHs 2022 poky N 2212-1X, Vka3om Bix 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 Tpaeust 2022 poky N 2263-
X, Vkaszom Big 12 cepmrst 2022 poky N 573/2022, 3arBepmxennM 3akoHoM YKpainu Bix 15 cepras 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poxky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHuM 3akoHoM Ykpainu Bix 7 mrororo 2023 poky N 2915-1X, ta Ykasom Bix 1 Tpasas 2023
poky N 254/2023, 3atBepmkennm 3akoHoMm Ykpainu Big 2 Tpasas 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX ta VYkasom Bim 6 mmcromama 2023 poxy Ne 734/2023, sarBepkeHuM 3akOHOM YKpalHu Bix 8
suctonana 2023 poky Ne 3429-1X), npomoBKUTH CTPOK JIii BOEHHOrO cTaHy B Ykpaini 3 05 rogunaun 30
xBuiH 14 mrotoro 2024 poky crpokom Ha 90 mi6.

B ®onpi HasBHI TOCTAaTHI KOIITH JJIS TOKPUTTS KOPOTKOCTPOKOBUX oTpeO. DOoHT HE Mae moTpedn
JIOMOBJIATACS 3 KpPEAUTOpPaMHU IPO PECTPYKTYpH3alil0 3000B’sI3aHb Ta 3MEHIIYBAaTH ii OIepalliiHi
norpedu. PoHIy HE TOTPIOHO 3BEPTATUCH 338 (PIHAHCOBOIO MiATPUMKOIO 10 YYACHHUKIB IS 3a0e3MeU HHS
HOPMAJIbHOI TisITEHOCT.

@DoHJ peryasIpHO 3MIMNCHIOE aHANN3 €KOHOMIYHOI CHUTyarii B KpaiHi. YTpaBIiHCHKHHA IEepPCOHAT
BBa)Ka€, MO CYTTEBOI HEBU3HAYCHOCTI IMOJ0 MOXIMBOCTI DOHAY MPOMOBKYBATH CBOIO MISUTBHICTH Ha
repion, sk MiHIMyM 12 MicsIiB 3 maTd MOAaHHS ITi€l ¢hiHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy
3BITHOCT1 YIIPaBIIHCHKHUH TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTAaTH TOCMOAAPCHKY
ISUTBHICTB.

Cranom Ha 31.03.2024 poky ynpaBIiHCEKOMY TIEpCOHAIY HE BiZJOMO IPO CYTTEBI HEBU3HAYEHOCTI,
TIOB’s13aHi 3 TIOAISIMA Y¥ YMOBAaMH, SIKi MOXKYTh BIUTMHYTH Ha 0€3MepepBHICTH MisTIHHOCTI.

1.6. Ioenmudbikauia cinancosoi 3eimuocmi
(3a2an1bHO20 YU CneyianbHo20 NPUSHAYEeHH, OKpeMd, IHOUBIOYAlbHA, KOHCOAI008aHA)

dinancoBa 3BiTHICTE DOHIY € (HiHAHCOBOIO 3BITHICTIO 3aralbHOTO NPHU3HAYEHHS, siKa C()OPMOBaHA
3 METOI0 JOCTOBIPHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (iHAHCOBMX pE3yNbTaTiB MisIBHOCTI Ta i
TPOMIOBUX TOTOKIB JUTS 3aJ0BOJICHHS iH(OPMAIIfHUX IMOTped IIUPOKOro Koja KOPUCTYBadiB IpH
MIPUHHSTTI HUIMH €KOHOMIYHHX PIllIeHb.

1.7. @yukuionanvua sanroma ma 8antOmMa 36IMHOCMI

Jus ominku crateit, BKiIodeHHX 10 (piHaHcoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBHHHOTO EKOHOMIYHOTO CEpEeIOBHUINA, B sikoMy mpamtoe Do, - ykpaiHCbKa TPUBHSL.

Bci 3HauenHs HaBeeHI 3 OKPYTIICHHSM J0 HAWOMIMKYOT THCSY, AKIIIO HE 3a3HAYSHO HIIIe.

Omnepauii B iHo3emMHil BamoTi cranoM Ha 31.03.2024 poky mignpueMcTBO HE 3IiHCHIOBANIO, TOMY
BIUIMB BAIIOTHUX KypCiB Ha (piHAHCOBY 3BITHICTH HE OLIHIOIOTHCS.

1.8. Memoou nodanns inhopmayii' v hinancosux sgimax
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https://ips.ligazakon.net/document/view/t232915?ed=2023_02_07
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
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3rigno HII(C)BO Nel 3Bir mpo cykymHuH Aoxia mepeabavae MOJaHHS BUTpPAT, BU3HAHUX Y
npuOyTKy abo 30UTKY, 3a Kiacudikalliro, OCHOBAaHOIO Ha MeToJi «(yHKIlii BUTpaT» abo «co0iBapTOCTi
peamizamii», 3riAHO 3 IKUM BHTPATH KIacu(ikylOTh BIAMOBITHO A0 iX (QyHKHIi K YyacTHHM cOOiIBapTOCTi
YW, HANpHUKIaJ, BUTpaT Ha 30yT abo agMiHICTpaTUBHY IisUbHICTH. [H(opMalis mpo xapakrep BUTpAT €
KOPHUCHOIO JUTS TPOTHO3YBaHHSA MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [Ipumitok.

[IpencraBieHHs TPOMIOBHX MOTOKIB BiJi OMEpamiiHOI JisUTBHOCTI y 3BIiTI MpO pyX TPOLIOBHX
KOIITIB 3IIHCHIOETHCA 13 3aCTOCYBaHHSIM MPSMOTrO METOAY, 3TIIHO 3 SIKUM PO3KPUBAETHCA iHQOpMAIlis
PO OCHOBHI HaXOKEHb T'POLIOBUX KOIITIB YW BHUIUIAT T'POLIOBMX KOIITIB. [H(opmalis mpo OcHOBHI
BHJM TPOLIOBMX HAIXOKEHB Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha MifcTaBi oOrikoBuX 3anucie ©oHpy.

1.9. 3eopmanus inancosux axmusie ma 30008 ‘93aHb

®diHaHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO DOH Ma€e FOPUIUYHE MPABO 3AIHCHIOBATH
3aJlik BU3HAHMX y OajaHci CyM 1 Mae Hamip abo 3poOMTH B3aeMo3aiik, abo peaji3yBaTh aKkTUB Ta
BUKOHATH 3000B’I3aHHS OJHOYACHO.

1.10. Piwenns npo 3ameeporcents hinancosoi 36imuocmi 00 8UNYCKy

3BITHUM TIEpioJIOM, 3a SIKH (HOpMyeThesl PiHAHCOBA 3BITHICTH, BBaXaeThes mnepiof 3 01 ciuns mo
31 6epesns 2024 poky. Hi ydacHuku ®onnmy, Hi iHII 0co0M HEe MArOTh IpaBa BHOCHUTH 3MiHH JIO ITi€i
(hiHaHCOBOI 3BITHOCTI MICJIs 1i 3aTBEPHKCHHSI.

1.11. Cymmesi cmammi inancogoi 36imuocmi

CytreBuMH cTaTTsIMA (PIHAHCOBOI 3BITHOCTI, CKIIazieHoi ctanoM Ha 31 Oepesnst 2024 poky, € CTaTTi,
BapTicTh sAkux nepepuinye 100 Tuc.rpH.

1.12. Ocrosu oyinok, wo 3acmocosani v ¢hinancosiu 36imuocmi

s pinarcoBa 3BITHICTH IMIATOTOBJICHA HA OCHOBI ICTOPUYIHOI COOIBapTOCTI, 32 BUHSITKOM OITIHKU 3a
CIPAaBEUIMBOIO BAPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
IHCTPYMEHTH», 3 BUKOPHUCTAHHSM METO/IIB OLIIHKK (hIHAHCOBUX IHCTPYMEHTIB, 103BOJIcHUX MC®3 Ne 13
«O1iHKa CIIpaBeqTNBOI BApTOCTI».

O1iHKa CHIpaBeUTMBOI BapTOCTI 3IIHCHIOETHCS 3 BHKOPHCTAHHSIM METOMIB OIHKH (DiHAHCOBUX
iHCTpyMeHTiB, mo3BojeHnXx MC®3 Ne 13 «OriHkHy 3a cripaBeIMBOIO BapTicTio». Taki METOMM OLiHKH
BKJTFOYAIOTh BUKOPHUCTAHHS CIPAaBEIJIMBOI BapTOCTi SK IIiHM, sika Oyma O oTpuMaHa 3a MPOJaK aKTHBY,
abo cruradeHa 3a rnepegavy 3000B’s13aHHS y 3BUYAKHIN oreparrii MiXX yJaCHIKaMH PUHKY Ha JIaTy OIIHKH.
30KkpemMa, BUKOPHUCTaHHS OIp)KOBHX KOTHPYBaHb a00 JaHWX MPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO
AQHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 MUCKOBAHHWX TPOIIOBHUX MOTOKIB abo iHOI Mopeni
BH3HAUEHHS crpaBemmBoi Baprocti. llepembauena cmpaBemmmBa BapTiCTh (PIHAHCOBUX aKTHBIB i
3000B’s13aHb BH3HAYAETHCA 3 BHUKOPHCTAHHSM HasBHOI iH(OpMaIlil Mpo PHHOK 1 BIAMOBIAHUX METOIIB
OI[IHKH.

1.13. 3assa npo sionosidanrvricmo

VYnpasiincekuil nepconan MoHAy 3 ynpaBiiHHS aKTHBAMH HECE BiIIOBINAIBHICTH 32 MiATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiIPUEMCTBA, SKa IOCTOBIpHO Tonae (iHaHcoBwii crtaH DOHAY CTaHOM Ha
31.03.2024 poky, a Takox pe3yibTaT HOro AisUTFHOCTI 3a mepio, 1o 3akinuuBcs 31 Oepesns 2024 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MiHM B KamiTali 3a BiAIOBIAHHIA TEPioj, y BiAMOBIAHOCTI A0 MiKHApOTHUX
crangapTiB Oyxraiarepcbkoro o0Omiky Ta 3BitHocTi. Ckxiazg wmiel iHpopManii BU3HaYaeThCs MpodeciiHuM
CY/DKEHHSIM yIpaBIliHHA iepcoHary QOHy 3 yIpaBIliHHS aKTUBAMHU.

2. CyTTeBl DoN0KeHHs 00JIIKOBOT HOIITHKHA

2.1. Ocnosa hopmysanus 0ONIKOSUX NOATMUK




OOiKOBI TONITUKM — KOHKPETHI NPUHLIWIHN, OCHOBH, JIOMOBJEHOCTI, NpaBWja Ta IPAaKTHKA,
3acHOBaHI Cy0’€KTOM TrOCHOJAapIOBaHHS IpH CKJIaJaHHI Ta mofaHHi (¢iHancoBoi 3BiTHOCTI. MC®3
HaBOJAUTH OOJIKOBI TOJIITUKHU, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKiIacTd Taky (iHAHCOBY
3BITHICTb, SIKa MICTUTh JIOPEYHY Ta JOCTOBipHY iH(opMalliro mpo omnepanii, iHII Moil Ta YMOBH, 10 SKHX
BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa momituka @oHIy po3pobieHa Ta 3aTBEpAKEHA YIPaBIIHCHKUM MepcoHanoM DoHay
BignosiguHo g0 BumMor MCBO Ne 8 «OO0mikoB1 MOMITHKH, 3MIHM B OOJIKOBHX OIlIHKAX Ta ITOMUJIKH» Ta
iHmmx ynHHuX MC®3 Ta iHTeprperanii.

®inancoa 3BiTHicTh DOHIY MIArOTOBIEHA HAa OCHOBI ICTOPHUYHOI COOIBapTOCTI, 32 BHUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHs MC®3 BiamosinHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOIHUX CTAaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEIMBOIO BapTICTIO
OKpeMuX (IHAaHCOBUX IHCTpYMeEHTIB BiAmoBimHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OIIHKK (DiHAHCOBMX iHCTpYMeHTIiB, Jo3BoeHnx MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI.

Benenns Oyxrantepcbkoro oONiIKy Ta CKiaJaHHs (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPHUHIHUIIB TMOBHOI'O BHUCBITICHHS, IOCIZOBHOCTI, OC3MEpEPBHOCTI, HapaxXyBaHHS Ta
BIJINIOBITHOCTI JIOXOIB Ta BUTPAT, EPIOIUIHOCTI.

[ligroroBka (iHaHCOBOI 3BITHOCTI BiAmoBinHo 10 MC®3 BuMarae Bija yrnpapJIiHCbKOTO MIEPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKIB, IO BILIMBAIOTh HA 3aCTOCYBAaHHs OOJIKOBOI MONITUKM Ta HaBElEHI CyMH
AKTHBIB Ta 3000B’s13aHb, @ TAKOX JOXOIB Ta BUTpAT. OIIHKYU Ta CYIKEHHS 0a3yrOThCS Ha MOMNEPEIHbBOMY
JOCBiI Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBHH BBAXKAIOThCS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMHM  SKUX POOJATHCS CY/PKEHHS MI0J0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHpOpMAaIlis PO SKYy HEMOCTYNHA 3 IHIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCs Ha HasBHIA Y
VIIPaBIIHCHKOTO MEpCOHANyY iHpOpMAIIil PO MOTOYHI Mo/ii, (PaKTUYHI PE3YJILTATH MOXYTh BiJIPI3HATHCS
Bim mmx po3paxyHkiB. OOmacrti, e Taki CYKEHHS € OCOOJMBO BaXJIWBUMH, OOJACTi, IO
XapaKTepHU3yIOThCsl BUCOKUM PIBHEM CKIIQJHOCTI, Ta O0JIacTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAYCHHS TSI MAroTOBKU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OIiHKY Ta TOB’s3aHI 3 HAMH TNPUIYIIEHHS TPYHTYIOTHCSA Ha ICTOPUYHOMY IOCBiMI Ta I1HIIHAX
(dakTopax, SKi BBAXKAIOThCS OOIPYHTOBAaHHMMH 3a JaHUX OOCTABHMH, PE3YJIbTATH AKUX (OPMYIOTH OCHOBY
JUTSI CYJKEHB 10710 0aaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, KA HE € OYCBUIAHOIO 3 IHITUX JHKEPEIT.
JonyiieHHss Ta 3po0jeHI Ha X OCHOBI IONEPEIHI OIIHKH IOCTIHHO aHANI3YIOThCA Ha MpeaMeT
HEOOXiTHOCTI iX 3MiHH. 3MiHH 1 OITIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TI€pi0/li, KOJH IIi OI[IHKK MOCTIITHO
Oynu TIeperyigHyTi, 1 B YCIX HaCTYIHUX Tepiofax, BUKINKAHUX 3a3HaueHHUMH 3MiHamu. DoH 31iiicHIOE
OLIIHKY Ta BiMOOpa)KeHHsI aKTHBIB 1 3000B’A3aHb TAKUM YHHOM, 100 HE MEPEHOCHUTH HasBHI (DiHAHCOBI
PHU3HKH, SKi MOTEHIIIITHO 3arpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITH1 3BITHI IEPiOAH.

2.2. [lonimuxa 36imysanns

®onpg o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKA TIOCTIIOBHO /IS MOAIOHUX OIeparliid, iHIIIX
ozt abo ymoB, skmo MC®3 KOHKpETHO He BUMarae abo He T03BOJIsie BU3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXXYTh OYTH TOPEIHUMHU.

2.3. Kpumepii eusnanns enemenmis inancogol 36imnocmi

AxtuB (3rigHo 1m.4.6. KoHnentyansHOi OCHOBH (hiHAHCOBOT 3BITHOCT1) — TeTepilliHiii eKOHOMIYHUI
pecypc, IO KOHTPONIOETHCS 00 €KTOM TOCIIOIAPIOBAHHS BHACIIOK MUHYIUX Mofid. ExoHOMiuHMIA
pecypc — mpaBo, IO Ma€ MOTEHIlial CTBOPEHHS eKOHOMIYHMX BUTiA. [lpaBa, mo0 MaroTh MOTEHIial
CTBOPEHHSI €KOHOMIYHUX BHWTiJ HaOyBaloTh Oarathox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOThH
000B’s13Ky iHIOI croponu (11.4.39), Hanpuknax: (i) mpaBa Ha Ofiep>KaHHS TPOIIOBUX KOMITIB; (ii) TpaBa Ha
oJiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcaMu 3 iHIIIOK CTOPOHOKO Ha
CIIPUATIIMBHX YMOBax. Jl0 Takux INpaB HaleXWTh, HANPHKIAL, (OpBapAHUA KOHTPAKT Ha KYIIIBIIIO
E€KOHOMIYHOTO pecypcy Ha yMOBax, IO € COPUSATIMBUMH Ha JaHUHA 4ac, abo OIIIOH Ha KYMIiBIIO
€KOHOMIYHOr 0. (1v) mpaBa Ha OJep>KaHHS BUTOM BiJl 000B’SI3Ky iHILIOI CTOPOHHU MepeaaTH eKOHOMIUYHHUH
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/Ii1, HACTAHHS SKOI OB’ s3aHe 3 HeBU3HaUeHicTio (11.4.37); 0) mpasa,
IO HE BIANOBiAAIOTH 000B’S3KY IHIIOI CTOpOHM, Hampukiax: (i) mpaBa Ha ¢i3UuHI 00’€KTH Ha 3Pa30K
OCHOBHUX 3ac00iB a0o 3anacis. [IpukiagaMu Takux npaB € IpaBO KOPUCTYBaHHS (i3MYHUM 00’ €KTOM a00
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MpaBoO OJEPXKyBaTH BHUIOAY Bi JIKBigamiiHOi BapTocTi 00’€kTa opeHau; (ii) mpaBa HAa BHUKOPUCTAHHS
00’€KTIB iHTENEKTyaIbHOI BIACHOCTI.

Knacudikanis aktuBiB (HEOOOPOTHI/000pOTHI) Ta 3000B’s3aHb 32 CTPOKAaMH IOTAIICHHS
(OBrocTpOKOBI/ TMOTOYHI) 3AIHCHIOETHCS MMiJ Yac iX MEpBUHHOTO BH3HAHHS 3aJCKHO Bill TEpPMiHY
iCHYBaHHsI, KOPUCTYBaHHS, BONOAiHHA HUMH @DOHIOM B MOpIBHSHHI 3 IX oOmepauiiHUM LHUKIOM.
TpuBasicts ornepaniiiHOro MUKy CKJIaJa€ ONMH KaJleHOapHUHA PiK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepenbayaeTbesi pearizyBaTH a00 BiH TNpPU3HAYCHWH U MPOAAXKY UM BUKOPUCTAHHS B
MEKax 3BHYAHOTO OMepaIiiHOro IUKITY;

- aKTHB NPU3HAYEHH s pearizamii (Toprieii) abo Horo mepenbavaeTbes peanizyBaTu HPOTSITOM
JBAHALSATH MICSIIIB IIC/S 3aKiHYCHHS 3BITHOTO MEPioy;

- AKTUB sIBJISIE COOOKO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BUIAKIB HasSIBHOCTI OOMEXEHb Ha WOro
00MiH a00 BUKOPHCTAHHS JUIs MOTallleHHs 3000B’3aHb MPOTATOM JBAHAILATH MICAIIB MIC/S 3aKIHYCHHS
3BITHOT'O TIEPiOAY.

VYci iHmn akTHBY KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[Totouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKI[iIO, TOBapu, POOOTH, TOCIYTH BHU3HAETHCS
AKTHBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJYy BiJ peaizailii NPOJYKIii, TOBapiB, POOIT 1 MOCIyr Ta
OI[IHIOETHCS 32 CIPaBEIMBOIO BAPTICTIO KOMITEHCAIiT Ha J]aTy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HAsBHICTH Y cy0’€KTa rocrogaproBaHHsi 000B’s3Ky. 3TiqHO
m.4.29 KoHuentyanabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a00 BiJNOBINAJIBHICTD,
VHHKHYTH $IKO1 Cy0’€KT TOCIIOIApIOBaHHS HE Ma€ MPAKTUYHOI CIPOMOXHOCTI. OOO0B’SI30K 3aBXKaU
BHHHUKAE Iepes] 1HIIOoK 0c00010 (un ocobamu). IHIIO 0c000r0 (UM ocobamMHu) MOKe OyTH ocoba uu
THIIN cy0’€KT TOCIIOIaPIOBAHHS, TPYIIa JIFOJICH UM HIINX Cy0’€KTIB rOCOapIOBaHHS a00 CYCILIBCTBO B
niiomy. Hemae morpebu 3HaTH, Iepea KO caMe CTOPOHOI (IKMMH caMe CTOPOHAMM) Ma€ MiCIe
000B’s130K. SIKIIO 0JIHA CTOPOHA Ma€ 00OB’SI30K IepeAaTH eKOHOMIYHHM Pecypc, TO 3BIJCH BUILIMBAE, 10
iHIma cropoHa (abo CTOpPOHM) Ma€ MpaBO OfepXkKaTH el eKOHOMIYHWH pecypc. BomHowac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’sS3aHHS Ta OMIHUTH WOTO B IEBHIM CyMi HE O3HAUae, IO iHIA CTOpoHa (
abo CTOpOHM) IOBUHHA BH3HABATH aKTHUB a00 OIIHIOBATH MOT0 B Till caMiii CyMi.

J1si BUKOHAHHSI ITHOTO KPUTEPif0 OOOB’SI30K TMOBUHEH MAaTH ITOTCHINAJl BUMAaraTh Bin Cy0’ekTa
TOCIIOAApIOBaHHS TepeqaHHsT €KOHOMIYHOT'0 pecypcCy iHIIN CTOpOHI (4u iHmMM cTopoHam). s Toro,
o0 11eii moTeHIlian iCHyBaB, HEeMae TOTPeOU y BIIEBHEHOCT] 3 IPUBOAY TOro — 0a HaBiTh IMOBIPHOCTI
TOrO, 10 Cy0’€KT MOBHHEH Oyze repenaTH eKOHOMIYHHUI pecypc: MepefaHHs MOXKe, HalpHKiIal, OyTH
000B’SI3KOBUM JIMIIE B pa3i HaCTaHHS B MaWOyTHHOMY II€BHOI MOii, TIOB’SA3aHOI 3 HEBHU3HAYEHICTIO.
[lotpibuo mumre, mo0 1ei 060B 30K yKe iCHyBaB i 00 — MIOHaliMeHIIe 3a OnHiET 00CTaBUHN — BiH
BHMaraB BiJ Cy0’€KTa rocriojaproBaHHs IepeJaHHs eKOHOMITHOTO PECypcy.

3000B’s13aHHA BHU3HAETHCS KOPOTKOCTPOKOBHUM (TIOTOYHUM), SKIIO BOHO BiAIIOBiae OJHOMY i3
HAaCTYITHUX KpHUTEpiiB: - mepemdadaeThcs, IO 3000B’s3aHHSA Oy[e MOramieHo B XOHI 3BHYANHOTO
OIIEePAIifHOTO IIUKITY;

- 3000B’sI3aHHS TPU3HAYCHO, TOJIOBHUM YHHOM, JUIS TPOJAXKY;

- 3000B’s13aHHA MAIISTAE TIOTAIEHHIO TPOTAToM 12 MicsIliB micis gatu 6amanHcy.

®onx HE Mae OE3YMOBHOTO TpaBa BiKJIACTH TMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsroM 12
MICSIIIIB TICIIS AaTH OallaHCy.

3000B’s3aHHS, IO HE BIANOBIAAIOTh KOJHOMY i3 IIepepaxoBaHUX KPHUTEPIiB BBaXKAIOTHCA
JOBTOCTPOKOBHMH. YacTHHA JOBrOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ IOTANICHHIO IIPOTATOM
JBAHAIISTH MICSLIB Bifl OCTAHHBOTO YHUCIA KOXKHOI'O KaJEHAAPHOTO MiCsLs, MEPEBOIUTHCA B MOTOYHI
3000B’s13aHHS Ha Ty X maTy. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHX 3000B’SI3aHb BEAETHCS 3 MOMALIIOM Ha
TOPTOBi, (JiHAHCOBI Ta iHIII 3000B’I3aHHS.

JInst BU3HAYEHHs IaTH BHU3HAHHSA a00 TOramieHHs aKTHBIB Ta 3000B’SI3aHHS KOPHUCTYIOTBHCS
JIOTOBOpPaMHU, MTPaBUJIAMHU BUITYCKY I[IHHUX TAmepiB (3a 0OiramisiMu, TOIIO) Ta YNHHIUM 3aKOHOAABCTBOM.
®oHIOM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KamiTaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOMIB 1 BUTpaT - 1% uncroro npulyTKy (30UTKY).

®oHp He 3apaxOBye aKTUBH Ta 3000B’sI3aHHS, a TAKOXK JOXOJH Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMAraeTbesl BiAmoBinHO 10 Oyab-skoro MC®3. donpg 3anumiae HE3MIHHUMH TPEACTABICHHS Ta
knacugikanito crated y (iHaHCOBI 3BITHOCTI Bim mepiogy Ao mepiomy. Y BHIAAKY, SKIIO OyIyTh
BinOyBaTuCs 3MiHM y MpeacTaBieHHi ado kinacudikawii crareid y ¢piHaHcoBii 3BiTHOCTI, DOHJ 3MIHCHUTE
pexiacudikamilo MOPIBHIBHUX CYM, 332 BHUKJIIOYEHHSM BHIIQJIKIB, KOJIM L€ HE MOXKIUBO, PO3KpPHE
iHpopManito mo maHoMmy Bumanky. Kamitam - goms, mo 3anumaerscst B akTuBax Doy micns
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BHpaxyBaHHS BCiX ii 3000B’s13aHb. J{0XiJ - MPUPICT EKOHOMIYHUX BUTOJ] MPOTATOM 3BITHOTO MEPiony, Y
¢opmi mpurumBy (ab0 30UTBIICHHS) aKTUBIB a00 3MEHIICHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30ibIIEHHS KamiTaldy, He OB S3aHOTO 3 BKJIaJaMH BJIACHHMKIB. BUTpaTu - 3MeHIIEHHS E€KOHOMIYHHX
BUTO/I TPOTATOM 3BITHOrO IepioAy, MO BigOyBaeTbcs y (opMi BIATOKY akTHBIB a00 30LIbIIEHHS
3000B’s13aHb, BEAYYUX JI0 3MEHIICHHS KamiTaly, He MOB’SI3aHOro 3 HOro po3moAiioM MiX BIaCHUKAMH
(yuacuukamu). Jloxomu Ta BUTpaTH BHU3HAIOTHCA 32 METOJIOM HapaxyBaHHs. BusHaHHIO y (iHaHCOBIH
3BITHOCTI MIJIATAIOTh Ti €IEMEHTH, SIKI:

- BIJITOBIAaIOTHE BU3HAYEHHIO OJHOIO 3 €IEMEHTIB;

- BIJIMOBiIaI0Th KPUTEPIsIM BU3HAHHSL.

Kputepii Bu3HaHHS:

- iCHye BIpOTimHICTH 3700yTTS abo BiITOKY MaWOYTHIX EKOHOMIYHHUX BHUTOJl, IOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAUCHHIO MOMECHTY;

- 00’eKT Mae BapTiCTh a00 OIIHKY, SKa MOXe OyTH Ha/lifHO BUMIpsIHA.

Bci akTuBH, sKi 3HaX0AAThCS y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH i JIOCTOBIPHO OIIiHECHUMHU.
AXTUBH 1 3000B’s13aHHSI OIIHIOIOTHCSI TaK, 1100 CTBOPEHI IiJi HUX PE3CPBH Ta BXKMTI 3aX0¥ BHKIIIOUYAIN
MOXIIUBICTb MIEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHI 3BITHI NIEPiOJIH.

2.4. O6aix06i NOMIMUKYU OO0 OCHOBHUX eleMenmis inancosoi 3eimuocmi
2.4.1. OcuosHi 3acobu ma HemamepianbHi aKmueu

dona BU3HAE MaTepiaibHUKM 00 €KT OCHOBHHM 3aCO0OM, SIKIIIO BIH YTPUMYETHCS 3 METOHO
BHKOPHMCTaHHS iX Y IIPOIieci CBOET AisUIbHOCTI, HAJaHHS ITOCYT, a00 JIs 3IMCHEHHS aIMIHICTPAaTUBHUX 1
COIIAIHO-KYIBTYPHUX (YHKIIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCILTyaTtallii) SKHX
OLJIbIIIE OTHOTO POKY Ta BapTicTh sikuX Outbme 20000 TpH.

[epBicHo ®oHJ OIiHIOE OCHOBHI 3aco0M 3a coOiBapTiCTIO. PO3MISHYBIIM  JOPEYHICThH
3aCTOCYyBaHHSA OyIb-IKOTO 3 BHKIIOYCHb, NependadeHnx MCD3 Ne 1, momo peTrpoCIeKTHBHOTO
3aCTOCYBaHHS, KEPIBHHUIITBO BUPIMINJIO 3aCTOCYBATH CIPABEUTMBY BapTICTh a00 MEPEOITIHKY SIK JOMUTEHY
c00iBapTICTHL OCHOBHUX 3ac00iB. DOHT 3IMCHIIIO OIIHKY OCHOBHHX 3aC00iB 3a CIIPaBETMBOIO BAPTICTIO
Ha maty mepexony Ha MC®3 (01 ciuas 2015 poky) Ta BHKOPHCTOBYE ITIO0 CIIPABEIUIMBY BapTICTh SIK
JOLTBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha IO JaTy.

Y mopanbIioMy OCHOBHI 3aCOOM OITIHIOIOTBCS 3a iX COOIBAapTICTIO MIHYC Oymb-sKa HaKOIMHUYCHA
aMopTH3aIlisi Ta OyAb-IKi HAKONMYeHI 30MTKH BiJ 3MEHIICHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha AaTy MEePEOIiHKA BUKITIOYAETHCS 3 BaJIOBOI OaTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
IepepaxoBaHol 10 mepeolineHoi cymu akTtuBy. JlOOIliHKa, sIKa BXOAWTH A0 CKJIAAy BJIACHOIO KaIiraiy,
MIEPEHOCHUTHCS 0 HEPO3MOAIIEHOT0 MPUOYTKY, KON MPUMTHHAETHCS BU3HAHHS BIAMOBIAHOTO aKTHBY.

®doH He BH3HAE B 0alaHCOBIH BapTOCTi 00’€KTa OCHOBHHX 3acO0iB BUTPATH Ha MIOJCHHE
00CITyTOByBaHHS, PEMOHT Ta TEXHIYHEe 00CcITyroByBaHHS 00’€kTa. Lli BUTpaTH BU3HAIOTHCA B IPHOYTKY YH
30MTKy, KOIH BOHHM IOHeceHi. B 0OamaHCOBiif BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TakKi
TIOJIANTBII BUTPATH, SIKi 33I0BOJIHHSIOTh KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 32 COOIBAPTICTIO 32 BUPaxyBaHHSM OyIb-SKOT HAKOMHYEHOI
amopTH3arii Ta Oyab-KMX HAKOMWYEHWX 30WTKIB Bil 3MEHIIEHHS KOPHCHOCTL. AMOpTH3aIlis
HeMaTeplalbHUX aKTHBIB 3IIMCHIOETHCS 13 3aCTOCYBaHHSIM TMPSMOJIHIHHOTO METOAY 3 BUKOPHCTaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PEe3yJlbTaTi IOTOBIpHHX abo0 IHIINX
IOPUINYHUX TPaB, AaMOPTU3YIOTHCS MIPOTSTOM TEPMiHY YHHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHY maty DOHI OIIHIOE, YA € SKACh O3HAKA TOTO, MO0 KOPHCHICTh aKTUBY MOXKeE
3MeHIUTHCA. DOHJ 3MEHIIye OaJaHCOBY BapTiCTh aKTHBY IO CYMH HOTO OYiKyBaHOTO BiAILIKOIYBAaHHS,
SIKIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MEHINIA BiJf Oro 0ajaHCOBOi BapTOCTI.
Take 3MEHIIEHHS HEralHO BU3HAETHCS B MPHUOYTKax 4K 30MTKaxX, SKIIO aKTHB HE OOIIKOBYIOTH 3a
nepeorineHo BapTicTio 3riqHo 3 MCBO Ne 16. 30uTOK Bij 3MEHIIEHHS KOPUCHOCTI, BU3HAHWM IS
aKTUBY (32 BHHITKOM TYJBLIY) B TIONIEpEHIX mepiogax, DoHJ CTOPHYE, SKIIO 1 TUTHKH SKIIO 3MiHUIHCS
ToTIepeIHi OIiIHKM, 3aCTOCOBaHI JJIsl BH3HAYEHHS CyMH OYIKYBaHOTO BimmikomyBaHHs. Ilicis BU3HaHHS
30MTKY BiJ] 3MEHIIIEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MAaHOYTHIX mepiogax
3 METOI0 PO3MOAUICHHS MEPerisgHyTOl 0asaHCOBOi BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIH
OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTu3zais OCHOBHUX 3ac00iB POHIY HapaxOBY€EThCS MPSIMOIHIHHUM METOA0OM

KamitaneHi BKIageHHS B OpEHIOBAaHI NPUMIILEHHS aMOPTHU3YIOTBCS MPOTATOM TEPMiHY iX
KOPHUCHOTO BHKODUCTAaHHS. AMOpPTH3allil0 AaKTHBY MOYMHAIOTh, KONM BIiH CTa€ NPUAATHAM JUIS
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BHUKOPUCTaHHS. AMOPTH3allil0 aKTUBY NMPUIMHAIOTH Ha OTHY 3 ABOX AT, SIKa BiAOYBA€TbCs paHilie: Ha
Jaty, 3 SIKOi akTHB KJIacH(iKyIOTh SIK YTPUMYBaHHUH IJIsl MpoAaxy, abo Ha AaTy, 3 SIKOI MPHUIUHSIOTH
BHU3HAHHA aKTUBY.

2.4.2. Jlebimopcvka 3a00p2osanicms 3a OCHOBHOIO OIANbHICINIO

HebiTopcpka 3a00proBaHicTh - 11e (iIHAHCOBUN aKTHB, SIKHH € KOHTPAKTHHM MPaBOM OTPUMYBaTH
IPOLIOBI KOWTH a00 iHIMH (iHAHCOBUH aKTUB Bill IHIIOTO Cy0’€KTa FOCTIOAAPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBH cTaH ToAi, komun DoHI cTae
CTOPOHOIO KOHTPAKTHUX MOJIOKCHb MO0 HbOI'O aKTHUBY.

[lepBicHa orfiHka A€0ITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, SKa
JIOpiBHIOE BapTOCTI MOTamIeHHs, TOOTO CyMi OYIKYBaHMX KOHTPAaKTHHUX TPOIIOBMX MOTOKIB Ha JAaTy
OL[IHKH.

JHebiTopchka 3a00pProBaHICTh 32 OCHOBHOIO JISUIHHICTIO B MOJANBIIOMY OOJIKOBYETHCS 32
CTpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJIHOTO METOAY 3a MIiHYCOM pe3epBiB OYiKyBaHUX
KpemuTHUX 30UTKiB. Lleli pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBITMEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJIOBIHO 1O NEpBUHHHUX YMOB. CyTTeBi
(dinaHcOBI TpyaHOINI Jae0iTOpa, WMOBIPHICTH TOro, IO 10 AcOiTopa OyayTh 3aCTOCOBAaHI MPOLEAYPU
OaHkpyrcTBa a0o0 (piHAHCOBI peopraHizallii, a TaKOX HeMOrameHHs a00 HEIOTPUMaHHS CTPOKIB
moramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBiAYaTh HpO Te, IO Ae0ITOpChbKa 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHo. CyMa pe3epBy SABJsiE COOOI0 PI3HUIIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIHOYHHMX MaiOyTHIX TPOIIOBHX TOTOKIB. banmaHcoBa BapTiCTh akTHBY
3MEHIIYETHCS 338 PAXYHOK BIAMOBIIHOTO pe3epBY, a CyMa 30UTKY BU3HAETHLCS Y 3BITI PO CYKYITHI TOXOJIH.
SAxio aebiTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JISUIBHICTIO € TaKa, 110 He MOYKe OyTH MOBEPHYTa, BOHA
CIIHCYEThCS 3a PaxyHOK pe3epBYy Ha 3HEIIHEHHS 32 OCHOBHOI JisUIbHICTIO. [lOBEepHEHHs paHile
CITHCAHUX CYM KPEAWTYETHCSA Y 3BITI MPO CYKYIHI JOXOIW 32 PaxXyHOK 3arajlbHUX Ta aJIMiHICTpPaTUBHUX
BUTpAT.

VY pasi 3MiH crpaBeTHBOi BapTOCTi 1e0ITOPCHKOI 3a00pPrOBaHOCTI, IO MAlOTh MICIIC Ha 3BITHY
JaTy, Taki 3MiHM BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOrO IEPioay.

JlebiTopchka 3a00proBaHIiCTh 32 OCHOBHOIO JisIBHICTIO, YMOBH SIKOi IEPETNIIHYTI, O0JiKOBYETHCS
3a CIPaBEMJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH IMEPErIIHYTHX TPOIIOBHX TOTOKIB. I[loTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJCHOI CTaBKU BifcoTka MOH OLIHIOE 33 CYMOKO IE€PBICHOIO
paxyHKy (pakTypH, TOMY 11O BIUTHB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTUYHOTO CIPOMIEHHS /i pe3epBYBaHHA KPEOUTHHX 30WMTKIB 1O JeOGITOPCHKIi
3a00proBaHOCTI 32 OCHOBHOIO [isuTbHICTIO OHJ TpPUUHSIIA PIllIeHHS BUKOPHCTOBYBAaTH MAaTpPUYHE
3abesneuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif 04iKyBaHHUX
KpenmuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200prOBAHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®onpx 007iKOBYye iHIIY He0ITOPCHKY 3a00proBaHICTh 3a CHPABEMIMBOK BapTICTIO HA OCHOBI
CTPYKTYPH OUiKyBaHHX T'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgisaieHmu

I'pomoBi komTH Ta iX eKBIBaJEHTH BKIIOYAIOTh TOTIBKOBI KOIITH, AEMO3UTH B OaHKax, iHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIZHI iHBECTHIIii, MEPBICHUN TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKIagy I'POLIOBHX KOIUTIB MpPH MiATOTOBLI
3BiTy Ipo pyx rpomoBux KomTiB. CymH, OOMEKEHHS OO SKMX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHCTATH U1 PO3paxyHKy HO 3000B’SI3aHHSAX MPOTArOM NPUHAWMHI JBAHAMISATH MICAIIB ITICIS
3BITHOI JaTH, BKIIFOYAIOTHCS /IO CKIIAy 1HIMMX HEOOOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBiBaJeHTH
OOJTIKOBYIOTKCS 32 CIPaBEIITUBOIO BapPTICTIO, sIKa JIOPIBHIOE iXHi HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a060p206anicms 3a OCHO8HOIO OIS/IbHICMIO Md THWA KDEOUmopCcobKda
3abopzosanicmos

[IpuHIMIT TIOYaTKOBOTO BU3HAHHS Ta OI[IHKU KPEIUTOPCHKOI 3a00pPTrOBaHOCTI 3a OCHOBHOKO
JUSUTBHICTIO BiJIIOBia€ TPUHIIMITY TTOYATKOBOI'O BH3HAHHS Ta OI[IHKKM (hiHAHCOBUX IHCTPYMEHTIB.
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[lepBicHa Ta mofanpla OI[iHKA MOTOYHHUX 3000B’s3aHb 3IMCHIOETHCS 3a CIPABEVIMBOIO BapTICTIO
BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI IOTallleHHS, OYiKyBaHHX
BHXITHUX IPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0e3 (DIKCOBAaHOTO CTPOKY MOTAILICHHS Y MOJAIBLIIOMY OOJIKOBYIOTHCS 32
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

Kpenutopceka 3a0oproBaHiCTh 3a aBaHCAMHM OTPUMAaHHMH OLIHIOETBCS 3a CIPABEITHBOIO
BapTICTIO, SIKa JOPIBHIOE iX OalaHCOBIi BapTOCTI.

[loTrouny kpeanTopcbKy 3a00proBaHiCTh 0e3 BCTaHOBJICHOI CTaBKU BijcoTka DOHMA OIIHIOE 3a
CYMOIO TIEpBICHOTO paxyHKY (akTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanua 0oxooie

Joxin — 11e 30inbleHHS aKTHBIB a00 3MEHIICHHs 3000B’s3aHb, HACIIJAKOM SIKOTO € 3pOCTaHHS
BJIACHOTO KaIliTainy, KpiM sIK YHACHIZIOK 3/IiIHCHEHHS BHECKIB JIep>KaTENSIMA BUMOT JIO BIIACHOTO KaIliTary
(11.4.68 KontientyaibsHOI OCHOBH).

Bignosigao g0 MC®3 Ne 15 «Jloxim Bix JOTOBOPIB 3 KIIEHTAMU» JIOXiJ - I[¢ 30UIbIICHHS
€KOHOMIYHHMX BHWTiJl TIPOTSATOM 3BITHOTO Tepioay y (opMi HaJIXoIKeHb a00 MOKpalleHHs aKTHBIB abo
3MEHIIICHHSI 3000B’s13aHb, 110 BEAE 0 30UIBIICHHS BJIACHOTO KaIliTally, OKPIM 301UIbIICHHS BJIACHOTO
KaItiTay, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ Y9aCHUKIB BJIACHOTO KaITiTaly.

Cy0’€eKT rocroaapoBaHHs 00JIIKOBYE IOTOBIP 3 KIIIEHTOM, SIKUH HAJISKUTH 10 CPEepH 3aCTOCYBaHHS
LBOTrO CTaHAAPTY, TUIBKU TOJI, KOJIM BHKOHYIOTBCS BCI IEpeiueHi aaji KpuTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIM JIOTOBIp (MTMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTUKOKO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TrOCHOJApPIOBAHHS MOXKE BU3HAYUTH IpaBa KOXKHOI
CTOPOHHU BIJJTHOCHO TOBapiB abo mociyr, siki OyIyTh IepenaBaTucs; B) cy0’€KT TOCIONapIOBAHHS MOXKE
BH3HAYHTH YMOBH OIUIATH 32 ToBapu abo TOCHyru, sKi OyayTh IepeqaBaTHCS; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, 4ac abo cyMa MaiOyTHIX IDOLIOBHX ITOTOKIB
cy0’eKTa TOCIOAapCTBa 3MIHATHCS BHACHIZOK JOrOBOPY); Ta I) IIUIKOM IMOBIPHO, IO CYO’€KT
TOCITOAAPIOBAHHS OTPUMAa€E KOMITEHCAIlit0, Ha Ky BiH MaTHME IpaBo B 0OMiH Ha ToBapu abo MOCIYTH, SKi
OymyTh mepenmaHi kmieHTy. OIIIHIOIOYH, YW JOCTaTHHO BHUCOKOIO € WMOBIPHICTH OTPUMAHHS CyMH
KOMIICHCAIlii, Cy0’€KT I'OCIOAapIOBaHHS IOBUHEH PO3TJISHYTH JIMIIE 3AaTHICTh KII€HTA Ta HOT0 HaMIp
BUIUTATHTH TaKy CyMy KOMITCHCAITii, KOJIM HacTaHe Jac i CIutaTH.

JlebiTopchka 3a00proBaHIiCTh - II€ MpaBO Cy0’€KTa TOCIOAApIOBAHHS HAa KOMIICHCAIIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMTIeHcali0 € 6E3YMOBHHM, SIKIIO ISl TOTO, MO0 HAcTaja JaTa CIUTaTH TaKoi
KoMIeHcamii, HeoOXimHuid mmme TtumH dacy. CyO0’eKT TOCHOAaprOBaHHS OONIKOBYE JeOiTOPCHKY
3aboproBaHicTh BignoBigHo 10 MC®3 Ne 9. Ilicis mepBicHOro BH3HAHHS Je0ITOPCHKOI 3a00pPTOBAaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-sKa PI3HUISI MDK OIIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 T1a BigNOBiOHOI BM3HAHOI CYMH [OXOAY CIiJ TOJABaTH SK BHUTPATH
(HampuKITa:, K 30MTOK Bill 3MEHIITEHHS KOPHCHOCTI).

Hoxonu @oHI BU3HAE 32 METOJOM HApaxXyBaHHSI.

Joxin BKIIOYae TUTPKHA BaJIOBI HAIXOMKEHHS €KOHOMIYHHMX BHTM, SKi OTPMMAaHI YW IMiUISATal0Th
OTPUMAHHIO MiJIIPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxmmo pe3ynmpTaT omepailii, ska mependadae HaTaHHS MOCIYT MOXKE€ OyTH MONEepemaHbO OIiHEHUN
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEepaIie€l0 Mae BU3HABATHCS UIIXOM ITOCHIIAHHS HA TOW €Tall 3aBepIIeHOCTi
orepartii, SKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBimao mo m. 46 MC®3 Ne 15 komu (abo sk TiIbkH) 3000B’SI3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIOJapIOBaHHS BH3HAE SK JIOXiJ BiJ 3BUYAHOI JiSUTBHOCTi, CYMY IiHM OIeparii
(sKa He BKIIFOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 110 € OOMEKEHUMH BiamoBinHO 10 maparpadis 56-58),
sIKa BiJIHECEHAa Ha I1e 3000B ’3aHHS 10]]0 BUKOHAHHSL.

®oH BU3HAE JOXOAM, SKIIO iX CyMy MOXHAa BHU3HAYHTH 3 JOCTATHIM PiBHEM TOYHOCTI, iCHYE
WMOBIpHICTh OTPUMaHHS MaWOyTHIX EKOHOMIYHMX BHUTOJI 1 JOTPUMAHO KOHKPETHUX KPHTEPiiB IO
KO>KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBRKAETHCS TaKOIO, 10 HE MOXeE OyTH JOCTOBIpPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHi 3000B’si3aHHS, OB’ sI3aHi 3 peaizaili€ro, He OyIyTh BpErylbOBaHi.
Ouinku noxoxaiB @oHny 0a3yloThCs Ha pe3yibTaTaX MHHYJIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
MOKYIIIB, BUAIB OIepaliil Ta crieu}iku KO>KHOI yroau.

@oH yKIazae KOHTPAKT i3 KIiEHTaMM Ha YMOBaX OIUIATH MPOTSIrOM KOPOTKOrO Mepiofy dacy,
YroJy He HOCATh 0araTOKOMIIOHEHTHHH xapakTep Ta PoH He Mae Mporpam JIOsUIbHOCTI Ta crienu()iaHuX
rapaHTii.

13



®oHIl MOXKE JOCTOBIPHO OLIHUTH CYMY NTOXOIY, HEBU3HAUEHOCTEH LIOAO0 OTPHUMAHHS I'POLIOBUX
komTtie ®oHg He Mae, Tomy DOHA NMPUHHAIO PIlICHHS BU3HABATU JOXiH 3a JAaTOI MiANMCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Big mponaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTi ab0 iHIIMX aKTHBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCiX HABEACHUX Aalli YMOB:

a) @oHp mepenaB MOKYIMIIEBI CYTTEBI PU3UKH 1 BHHATOPOAH, TIOB s13aHi 3 BJIACHICTIO Ha iHAHCOBUIA
THCTPYMEHT, IHBECTULIIHY HEPYXOMicTh a0 1HIII aKTHUBU;

0) 3a DoHJOM HE 3IMIIAETHCSA aHi MOJAlbIa YYacTh YIMPABIiHCHKOTO IMepcoHany y Gopmi, fka
3a3BMYail TOB’s3aHa 3 BOJOAIHHAM, aHi e(QEeKTUBHUIA KOHTPOJIL 3a MPOAAHUMH (iHAHCOBUMH
THCTpYMEHTaMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMy JIOXOAY MOXKHA JIOCTOBIPHO OI[IHUTH;

') UMOBIpHO, 1110 10 DoHAY HAAIHAYTh CKOHOMIYHI BUTO/IU, TIOB’sI3aHi 3 OIepalli€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH]1 y 3B’ SI3KY 3 OIepalli€ro, MOXHa JOCTOBIPHO OIIHUTH.

Joxin BU3HAETBCS y 3BITI PO MPUOYTKM Ta 30UTKM 32 YMOBHM BiJIOBIIHOCTI BH3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS OXOMy BiIOYBAETHCS OIHOYACHO 3 BU3HAHHSM 301UIbIIICHHS aKTUBIB 200
3MEHIIIEHHS 30008’ A3aHb.

JlMBiieH 1 BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO TIPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6. Busuanus eumpam

ButpaTti — 11¢ 3MeHIIICHHS aKTUBIB a00 301IbIIICHHS 30008’ s13aHb, HACIIIKOM SIKOI'O € 3MEHIIICHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACIIOK 31HCHEHHST PO3MOALTY JepKaTessIM BUMOT JI0 BIIACHOTO KaITiTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

BuTpatu BH3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIMOBITHOCTI BH3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHM 301bIIIeHHS 3000B’s13aHb 00 3MEHIIICHHS aKTHBIB.

Butpatn HeraiHo BH3HAIOTHCSA Yy 3BITI Mpo NPUOYTKH Ta 30WTKH, KOJNH BHJATKH HE HAIAIOTh
MalOyTHIX €KOHOMIYHHX BHUIII a00 TOAl Ta Ti€0 MIpOI, SKOK MaHOyTHI €KOHOMIYHI BHUTOIAM HE
BIJIIOB1Ial0Th a00 IMEPECTaIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

Butpatn BU3HAIOTECSA y 3BITI PO IPHOYTKH Ta 30MTKH TaKOXK Y THX BHITaJIKaX, KOJW BHHHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’S3KYy 3 OTPUMaHHSAM OXOIY, BH3HAIOTHCS Y TOMY JK Iepioni, IMo i
BIIIIOBIIHI JOXOIH.

ButpaTn 3a mozukamu, SiKi HE € YaCTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KamiTalli3yIOThCS SIK
JacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH Iepiony. PoH[ KamiTaailye BUTPATH HA MTO3UKH,
sKi Oe3lmocepeIHhO BIMHOCATBCA 10 TNpuAOaHHS, OymiBHUITBA a00 BHPOOHHITBA KBaMi()iKOBAaHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi doxoou ma sumpamu

dinaHCcOBI JOXOIM Ta BUTPATH BKIIOYAIOTH IPOIEHTHI JOXOMM Ta BUTPATH 3a MO3UKOBUMH
KOIITaM¥, 30UTKH BiJ JOCTPOKOBOT'O IOTAIIEHHS KPEIUTIB, MPOIEHTHI JOXOAM Bi BKIAJAEHUX KOIITIB,
JOXiM BiJ BUHUKHEHHS ()iIHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISUTHHICTIO.

[TporeHTHI KOX0IM BU3HAIOTHCS MO Mipi X HapaxyBaHHS 3 ypaxyBaHHSIM €()EKTUBHOI JJOXOTHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

@DoHA HE € MIATHUKOM ITOJIATKy Ha MPUOYTOK Ha 3aralibHUX MiJICTaBaX, , BiAMOBiAHO 0 T 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUIBHSIOTHCS Bil OMOJATKYBaHHS KOLITH CHUIBHOIO IHBECTYBAHHSI, a cCaMme: KOLITH,
BHECEHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO ()OHIY, KOIUTH Ta IHINI aKTUBH, 3ayYeHi BiJ YYaCHUKIB
IHCTUTYTY CHUIBHOI'O IHBECTYBaHHsI, TOXOAU Bil 3/iHCHEHHS Olepaliil 3 aKTHBaMH iHCTUTYTY CHUIBHOTIO
iHBECTyBaHHS, JI0XO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIJILHOTO IHBECTYBaHHsI, Ta 1HII JOXOIH Bi
JISTIBHOCTI 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS (BiJICOTKM 3a MO3MKAaMHU, OPEHIHI (JIi3MHIOB1) IJIaTexi,
POSUITI TOILIO).
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2.4.9. Ob6nixoei norimuku woo0o 3abesneyersb

3abe3meyeHHsT BH3HAIOTHCS, Komu DoHA Mae TemepilmHio 3a00proBaHICTh (IOPHINYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI NOAil, iCHye WMOBIpHiCTH (TOOTO Oinbllle MOXIHWBO, HIXK
HEMOXXJIMBO), IO TIOramieHHs 3000B’A3aHHS BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y co0i
EKOHOMIYHI BUTO/IH, 1 MOXKHA JIOCTOBIPHO OLIIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Inchopmayis npo sminu 6 0OAIKOEUX NOJTMUKAX

®donp obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJTITHKH TOCIIIOBHO JIJIS MOAIOHUX Omepariii, HIIMX
moxnii abo ymoB, sikio MC®3 KOHKpPETHO HEe BUMarae abo He JI03BOJII€ BHU3HAYCHHS KaTEropii crartei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHHMHU.

Oo6nikoBa nonituka oHy 3a mepiox, mo 3akinuyerbes 30.09. 2022 poky, Bianosinae o0JiKOBIH
MOJITHII, KA 3aCTOCOBYBAaJach B MOMEPETHBLOMY 3BITHOMY IMEPioi.

OO6xikoBa TONITHKA MIOJO TOAANBINOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIIIOBITHUX PO3JILIaX 00JIIKOBOT MOITHKH.

3. IcmomHui 0O1iK08I CYOIHCCHHA, OUIHHI 3HAYEHHS MA NPUNYWEHHS
3.1. Ob6aikosi nonimuku, po3pobneni 3a siocymuocmi npsmux Hopm MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Ormeparlii, iHImoi momii abo yMmoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3poOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKUM YHHOM, 100 iH(hopMallis Oylia JOpEYHOo I MOTPed KOPUCTYBAYIB JIJIsl IPUAHSITTSI EKOHOMIYHUX
PpIIIeHB Ta JOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 10 (DiHAHCOBA 3BITHICTE:

- TIoma€ NOCTOBipHO (DiHAHCOBHMMA CTaH, (iHAHCOBI PE3YNBTATH HiSUTBHOCTI Ta TPOIIOBI ITOTOKH
®donny;

- BimoOpaxae eKOHOMIYHY CYTHICThH OIepalliid, iHIMuX Mmoxid abo yMoB, a He JIHIIE IOPUANIHY
(opmy;

- € HEUTpaIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € IIOBHOIO B YCIX CYTTEBUX ACIIEKTaX.

[lig wac 3mificHeHHs Cy/pKeHHS KepiBHHUITBO (DOHIY MOCHIIAETHCS HA MPUIHATHICTH HaBEIEHUX
JauTi JDKepes Ta BpaXxoBye X HU3XITHOMY HOPSAKY:

- Bumornu B MC®3, y SKuX 11eThCsI PO MOMi0H1 Ta 1MOB’A3aH1 3 HUMH TUTaHHS,

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIIEIIIii OIIHKY aKTHBiB, 3000B’s13aHb, IOXO/IIB T4 BUTPAT y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CyIKEHHs YNPaBIIHCHKUI TEepCOHA] BPaxOBYe HAHOCTAHHIIII TMOJIOXKEHHS
IHIIMX Opra”iB, MmO pPO3pPOOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH MOMIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJIEHHS CTaHIapTiB, IHITY NpodeciifHy IiTepaTypy 3 OONIKy Ta
MIPUIAHSATI TalTy3eBi MPAKTUKH, TI€I0 MIpOIO, KO0 BOHU HE CylepedaTs BUIe3a3HAYeH UM JKEPeTaM.

3.2.0uinku, cyoxcenHs ma NPUNYUeHHs

[ligroroBka ¢irancoBoi 3BiTHOCTI 32 MC®3 BHMarae Bij| yIpaBIiHCHKOTO ITepcoHany (GOpMyBaHHS
NEBHUX Cy/DKEHb, OIIIHOK Ta MHpPUITYIICHb, SIKi BIUIMBAIOTh Ha BHKOPHCTAHHS TPHHIMIIB OOJIIKOBOT
TIOJIITUKH, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB Ta BHUTpPAT, sIKi BijoOpaskeHi B 3BITHOCTI.
VYnpaBaiHCBKMI NEpPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHSA AKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTA YMOBHUX aKTHUBIB Ta 3000B’si3aHb TpPW MiATOTOBI (piHAHCOBOI 3BITHOCTI
BignoBigHo 10 BuMor MC®3. OuiHky Ta MOB’s3aHi 3 HUMHU NPUIYIIEHHS I'PYHTYIOTHCSI HA iICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBAKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(OpMYIOTH OCHOBY ISl CY/PKEHB 111010 0aJlaHCOBOT BapTOCTI aKTHBI Ta 3000B’s13aHb, SIKA HE € OYEBH/JHOIO
3 iHmmx xepen. [lomyieHHs i 3po0ieHi Ha X OCHOBI TOIEPEIHI OIIHKU MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiAHOCTI 1X 3MiHU. 3MiHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEpiOJli, KOJIU I1i OLIHKH
Oynu meperisHyTi, 1 B yCiX HACTYIMHHUX IepioAax, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IpaBIiHCHKHU
MepcoHaNl 3IIMCHIOE OLIHKY Ta BiOOpa)KeHHS akTHBIB Ta 3000B’S3aHb TAaKUM YMHOM, LI00 HeE
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3MKH, SKi MOTEHIIHHO 3arpoXKylOTh (iHAHCOBOMY CTaHy, Ha HACTYIHI
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3BiTHI mepiogn. AKTUBU i 3000B’s3aHHST DOHAY TEPBICHO OLHIOIOTHCA MiJ 4Yac iX NpUAOAHHS YU
BUHUKHEHHS Ta B TOAAJBIIOMY OIIHIOIOTHCS Ha JAaTy OallaHCy CTaHOM Ha KiHElb 3BITHOTO POKY
BigmoBigHo 1m0 BuMor MC®3. Indopmanis mpo CyTTeBi chepr HEBU3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYZKEHHS [TPY BUKOPHUCTaHHI 00JIIKOBOI MOMITUKHY MPEACTaBIICHI AaTi.

3.3.3azanvui cyoorcens wooo cnpaseorusol 6apmocmi akmueie ma 30006 's13aHb

OriHka CcHpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETbCS Ha CYIKCHHSX 00
nepenoavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Ominka
CTIpaBeIINBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI - II€ OI[iIHKA KOHKPETHOIO aKTHBY abo 3000B’s3aHHi. Tomy,
OI[IHIOIOYM CIIPAaBEUIMBY BapTiCTh, CyO’€KT TOCIOJApIOBaHHS Mae OpaTd JI0 yBarW Ti XapaKTEpPUCTHUKU
akTHUBY abo 3000B’si3aHHS, SKi yYaCHMKMA PUHKY B3sUIM O 1O yBarw, BH3HAYAIOUHM I[iHY aKTHBY a0o
3000B’s13aHHS Ha JaTy OLIHKH. [l0 TaKMX XapaKTepUCTHK HaJIeXKaTh, HATPUKIIA], TaKi:

a) CTaH Ta Miclle pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHU €, Ha POoJiak 400 BUKOPUCTAHHS aKTUBY.

OriHka CrpaBeIIMBOI BapTOCTI MPHUITYCKa€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIXK
YYaCHHKaMH PHHKY y 3BUYalHIN oreparii mpoJaxy akTuBy a0o repenadi 30008’ 3aHHS HA ATy OMIHKA
3a TIOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka crpaBeaIiBoi BApTOCTI» BU3HAUAE CIIPABEIJIMBY BapTICTh SK IIiHY, AKa Oyia
0 oTpuMaHa 3a MpojaXk akTUBY, a00 cIIaueHa 3a Tepefady 3000B’sI3aHHs y 3BUYAWHIN orepariii Mixk
YYaCHHKAaMH PUHKY Ha J]ATy OIiHKH.

OriHKa CrpaBemIMBOi BapTOCTI MPHUIIYCKA€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIK
YYaCHHKaMH PHHKY y 3BUYalHIN oreparii npoJaxy akTuBy a0o repenadi 3000B’°s3aHHS HA ATy OMIHKA
3a IOTOYHUX PUHKOBUX YMOB.

OriHka CcopaBeIMBOI BapTOCTI TPHUITYCKAE, IO Omepamis Npomaky akTuBy abo mepemadi
3000B’s13aHHS BiI0OyBa€eTHCS 200

a) Ha OCHOBHOMY PHHKY JUISI ITHOTO aKTHBY a00 3000B’s13aHHS; 200

0) 3a BIJICYTHOCTI OCHOBHOTO PHWHKY - Ha HAWCHPHUSTIWBINIOMY PHHKY IS ITOTO aKTHBY a0o
3000B’3aHHSI.

CrpaBemiriBa BapTiCTh - Iie IiHA, ska Oyia O OoTpMMaHa 3a MPOJaX aKTHBY abo cIuladeHa 3a
nepenady 3000B’s13aHHS y 3BUYAHIN omeparlii Ha OCHOBHOMY (200 HaHCHPUATIMBIIIOMY) PUHKY Ha ATy
OLIIHKK 3a MOTOYHWUX PHUHKOBHUX yMOB (TOOTO BHIXigHA I[iHA), HE3aJEKHO Biff TOTO, UM CHOCTEPIraeThCs
Taka IiHa 0e3rmocepenHb0, YU OI[iHEHa 3a JOMTOMOTOI0 1HIIIOTO METOY OI[iHFOBAHHSI.

OriHka cIpaBemINBOI BapToCTi mepenbadae, mo (inancoBe ado HediHaHCOBE 3000B’s3aHHSA ab0
BIIACHUM IHCTPYMEHT KamiTally Cy0’€KTa TOCMOJaproBaHHS (HANMpHUKIal, YacTKA YYacTi y BIIACHOMY
KaIriTaji, BUITYIIeH] SK KOMITEHcallisl mpu 00’ eqHaHHI Oi3Hecy) mepenacTbcd y9acCHUKOBI pUHKY Ha JaTy
ouinku. Ilepemada 3000B’s3aHHS a00 BIACHOTO IHCTPYMEHTY KaIliTaly Cy0’€KTa TOCHMONAPIOBAHHS
nependavae Take:

a) 3000B’s13aHHS JTUIIATUMETHCSA HETOTAIIeHUM 1 CTOpOHA-YYaCHHWK PHUHKY, SKiii Oyne 3ailiCHEeHO
nepenady, NOBUHHA OyJle BUKOHATH 1€ 3000B’sa3aHHs. 3000B’s13aHHS HE Oye moraiieHe 3 KOHTPareHTOM
a0o0 IHIITUM YMHOM Ha JaTy OIiHKH.

0) BIAcHHWA IHCTPYMEHT KalliTaly CyO €KTa TOCHOJAapIOBaHHS JHUIIATUMETHCS HEMOTalleHuM, i
CTOpOHa, SKiil BiH TepeqaeThes, - YIaCHUK PUHKY - Tiepebepe Ha ceOe mpaBa Ta 0OOB’S3KH, ITOB’sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM IIOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTOCyBaHHS METOJy OIIIHKM BapTOCTi - BU3HAYWTH I[iHY, 3a AKOIO BifOymacs O 3BuuaiiHa
omeparisi Mpojaxy aKTUBY YM Iepenadi 3000B’s3aHHS MDK yYaCHHKaMH PHUHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW MHMPOKO 3aCTOCOBYBaHI METOAM OIIHKH BapTOCTi, TaKi SK PUHKOBUHM MiAXis,
BUTPATHHUN MIAXIJ Ta JOXITHUHA MiIXiT.

3 Meror MiABMINEHHS 3iCTAaBHOCTI OIIHOK CHpPaBEIUIMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HUMHU
poskputts iHGopMmanii MC®P3 Ne 13 mist Takux wijeld BCTAHOBIIIOE 1€papXil0 CIIPaBeJIUBOI BapTOCTi, y
KA mepen0adeHo TpU PiBHS BXiJHUX JaHUX AJISl METOIB OL[IHKH BapTOCTi, 110 BUKOPHCTOBYIOTHCS IS
OL[IHKH CIpaBeUIMBOI BapTOCTi. lepapxis crpaBeIBOI BapTOCTI BCTAHOBIIIOE HAWBULIUN NPIOPUTET AJIS
LiH KOTHpPYBaHHS (HECKOPUI'OBAaHMX) HA aKTWBHUX PHUHKAaX Ha 1IEHTHUYHI akTHBH a00 3000B’s3aHHS
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(BximHi mani 1-ro piBHA) Ta HAWHIKYMN TPIOPUTET IS 3aKPUTHX BXIAHMX AaHUX (BXiAHI JaHi 3-TO
piBHS).

Bxigni pmani 1-ro piBHS - Ue LiHM KOTUPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHUX PHHKAaX Ha
IZICHTUYHI aKTUBU a00 3000B’s3aHHS, 10 SIKUX CY0 €KT TOCHOJAapIOBaHHS MOXKE MAaTH JOCTYI Ha JaTy
ouinky. LliHa KOTHpyBaHHS Ha aKTMBHOMY PUHKY € HaifHaJIiiHIIIMM CBIAYEHHSM CIPaBEAJIMBOI BAPTOCTI
i 32 HasgBHOCTI Mae OyTH BHUKOpHUCTaHa Oe3 KOPUTYBAaHHS Ul OLIHKW CHpaBEeIMBOI BapTOCTi, OKpPIM
cHUTYyalliil, BU3HAaYeHUX y naparpadi 79.

Bxinni gaHi 2-ro piBHA - 1Ie BXiAHI AaHi (OKpIM I[iH KOTUPYBaHHS, BIAHECEHUX 0 1-ro piBHA), AKi
MOXHA CHOCTepiraTH IJisi aKTUBY 4M 3000B’si3aHHS, OpsAMO abo omocepeqkoBaHo. SKIO akTuB abo
3000B’s13aHHSI Ma€ BH3HAYEHWH (KOHTPAKTHUI) CTPOK, TO BXiJHI JaHi 2-TO piBHSA MOBHHHI OyTH
BIIKPUTHMH MPOTSATOM IMPAKTHYHO BCHOTO CTPOKY IIOI'0 aKTHUBY 4M 3000B’si3aHHs. J[0 BXIIHUX JaHUX 2-
T'0 PIBHS HAJISKATh:

a) IIHU KOTUPYBaHHS Ha MMOMAIOHI aKTUBY Y 3000B’s3aHHS HA aKTUBHUX PHHKAX;

0) LIHKW KOTUPYBaHHS Ha 1JIGHTHYHI a00 MOMIOHI aKTMBHM 4M 3000B’SI3aHHS HAa PHHKAX, SKi HE €
AKTUBHUMH;

B) BXiJHI JaHi, OKpiM I[iH KOTHPYBaHHS, SIKi MO>KHA CIIOCTEpPIraTh JJIsi aKTHBY YW 3000B’sI3aHHS,
HaTpUKIA];

- CTaBKM BIJICOTKA Ta KPHBI JOXIAHOCTI, IO CIHOCTEPIrar0ThCs Ha 3BHYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMa 3MIHHICTb;

- KpEIUTHI CIpeu.

') BXIiJHI JaHi, MITBEPPKEHI PUHKOM.

Bxiani gani 3-ro piBHS - 11 BXiJHI JaHi U1 aKTUBY YM 3000B’SI3aHHS, SIKHX HEMAE Yy BIIKPUTOMY
JOCTyM. 3aKpUTI BXiOHI JaHl CJiJi BUKOPHUCTOBYBATH JUIsl OI[IHKKA CIPAaBEIIMBOI BapTOCTI, SKIIO
BIIMOBIIHUX BIIKPUTHX TaHUX HEMAE, IO NEPea0adacThCsl B CUTYAILiAX, KOJIHM MISUIBHICTD PHUHKY IS
akTUBY a00 3000B’sI3aHHS Ha ATy OLIHKY He3Ha4Ha, a0o ii B3araji HeMae.

MeTonu OIIHKA 3aCTOCOBYIOTHCS TIOCIITOBHO.

YpaBimiHCBEKHA TIepCOHAN 3IMCHIOE BHKIIOYHO OIIIHKKA CIPAaBEIIMBOI BApTOCTI aKTHUBIB Ta
3000B’s13aHb, AKi BUMararotbcst MCBO Ne 13, Ha KiHEITh KOXKHOTO 3BITHOTO IIEPiOAYy.

HasiBHiCTh TOpEYHHX BXIAHMX JAaHUX Ta iXHs BiIHOCHA Cy0’€KTHBHICTH MOJKE BIUIMHYTH Ha BHOIp
BIITOBITHUX METOJMIB OIIIHKA BapTocTi. Tak, BHXOASYN 3 OCOOJMBOCTEH IHCTPYMEHTIB KaIliTamy, sKi
3HAXOMATHhCS y CKiami akTuBiB POHMY, IMiJ Yac BU3HAYEHHS iX CIIPABEUITMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHUCTOBYBATHCS BXiJHI JaHi 3-TO piBHA i€papXii.

3.4. Ouinku Ginancosux iHCmpymenmis

®onp Bu3HaE GiHAHCOBHIT akTHB ab0 ¢iHaHCcOBe 3000B’s13aHHS y 3BITI PO (iHAHCOBUH CTaH TOI i
JMILE TOMl, KOJMM CYO’ €KT TOCIIOAApIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX IIOJIOKEHb ILOAO ILbOTO
IHCTpyMEHTa.

Bignmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIAMOBIAHUX BUMAJAKAX, IPUITHHEHHS BU3HAHHS
3BUYAHOTO MPUAOAHHS a00 Mpoaaxy (piHAHCOBHX aKTHBIB 3MIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOIIKY 3a
JaTOIO orepairii a0o 00Ky 3a aTor po3paxyHKiB. DoH oOpaa METo BU3HAHHS 32 JATOIO OIEpaIlii.

CrpaBemiriBa BapTIiCTh 1HBECTHIIIH, IO AKTUBHO 00EPTalOTHCA HA OpTaHi3oBaHUX (DiHAHCOBUX
pUHKaX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmIMX BUmagkax OLIHKA CHPaBeIJIMBOI BAapTOCTI IPYHTYETHCS HA CYMKEHHSIX IIOAO
nependavyyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHIMX (akTopiB 3 BpaxyBaHHAM BUMor MC®3 Ne 13 «Ouinka
CIpaBeIUINBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosimao mo m.4 MC®3 Ne 9 ®onn knacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHECSA Y
nonanpioMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, a00 3a CHpPaBEIIMBOIO BAPTICTIO HAa OCHOBI 000X
TaKUX YNHHUKIB!

a) Mogzeni 6i3Hecy cy0’e€KTa TocIiolapiOBaHHs ISl yIpaBliHHA (JiHAHCOBUMH aKTUBAMU; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.

@diHaHCOBHUII aKTHB OLIHIOIOTH 32 aMOPTHU30BaHOIO COOIBApTICTIO, SIKILIO BUKOHYIOTHCSI OOHMJIBI TaKi

YMOBH:
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a) aKTHB YTPUMYIOTb B Mojemni Oi3Hecy, MeTa SIKOi - YTpPUMYBaHHs aKTUBIB 3aajs 30WpaHHs
KOHTPAaKTHUX TPOLIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (piHAHCOBOTO aKTHBY IependayaroTh y MEeBHI JaTH HaIXOKEHHS IPOLIOBHX
MOTOKIB, SIKi € JIMIIIE MTOTaIlICHHSIM OCHOBHOI CYMH Ta CILIATOIO BiJICOTKIB Ha HEMOTalleHy OCHOBHY CYMY.

B ycix iHmmx Bumaakax (iHAHCOBUH AaxKTHB OLIHIOIOTH 3a CIPAaBEAJHBOIO BapTICTIO 3
BiZJOOpa)KEHHSIM Pe3yJIbTaTy MEPEOLiHKU Y CKIIal MPHOYTKY abo 30MTKY.

[HCTpyMeHTH Kamitairy - 1ie Oy/Ab-siKi KOHTPaKTH, SIKi 3aCBIIUYIOTh 3aJIMIIKOBY YaCTKy B aKTHBax
cy0’€KTa rOCTIOIapIOBaHHS TTiCIsl BUpaxXyBaHHS BCiX HOro 3000B’s3aHB.

Jo iHCTpyMEHTIB KamiTany BiTHOCSTHCS aKIlii Ta nai (4acTK{) FOCIOapChKUX TOBAPHCTB.

[HCTpyMEHTH KamiTaily BU3HAIOTRCS Y 3BiTi mpo (iHAHCOBUU CTaH TOAI 1 jmiie Toxi, konu DoHJ
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOXKEHD MO0 WX IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTamy 3[IHCHIOETBCS 3a iX CHpaBeUIMBOI0 BapTICTIO, SKa
3a3BHYAll JTOPIBHIOE MiHI orepalii, y Xoi akoi OyB oTpuMaHuii akTuB. [IpoTe, SIKIIO iCHYIOTH CBiTYECHHS,
mo IiHa onepanii (mpuaOaHHS) HE BIANOBIIA€ CIPABEIIMBIH BapTOCTI MPHIOAHWUX IHCTPYMEHTIB
KaIliTasy, pi3HUIIS BU3HAETHCS SIK TPHOYTOK (30MTOK) MpH NIEPBICHOMY BU3HAHHI.

Butpatn Ha npuabGaHHA IHCTPYMEHTIB KamiTady BH3HAIOTBCS BHUTpaTaMd TNepiofy 1 He
BKITIOYAIOTHCS JI0 TIEPBICHOT CITPABEIIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTay.

[oganpima omiHka iHCTPYMEHTIB KarliTaly 3JAIHCHIOETHCS 3a CIPAaBEJIMBOIO BApTICTIO Ha JATy
OL[IHKH.

PunkoBa BapTicTh HanexxHux POHTY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 32 OIMiHHUM OipKOBUM
KypcOM oprasizaTopa TOPTiB Ha JaTy OL[IHKK. SIKIO IHCTPYMEHTH KalliTaly MarTh OO0Ir OLIBII SIK Ha
OJITHOMY OpTaHi3aTopi TOPTiBIIi, TO IiJ] 4YaC PO3PAXyHKY BAPTOCTI aKTHBIB Taki IHCTPYMEHTH OI[IHFOFOTHCS
3a KypcoM Ha OCHOBHOMY DPWHKY JUIsl I[bOrO IHCTPYMEHTY Kamitaiay a0o, 3a BIJICYTHOCTI OCHOBHOT'O
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY s Hboro. OIiHKa THCTPYMEHTIB KalliTaly, M0 BXOJSTH JI0
CKJIaJly aKTUBIB Ta IepeOyBaroTh y Oip»KOBOMY CIIMCKY OpraHi3aTopa TOPTiBJi i MpH IIbOMY HE MaroTh
BHU3HAYCHOT'0 OIp’KOBOTO KypCy Ha JaTy OIlIHKH, 3MIMCHIOETHCS 32 OCTAaHHBHOIO 0aJTaHCOBOIO BapTICTIO.
Skmo € mijgcTaBM BBaXKaTH, IO OajgaHCOBAa BapTICTh CYTTEBO BIAPIZHAETHCS Bill CIPABEIUIHBOIL,
CIpaBeUIMBa BapTICTh BH3HAYAETHCS 3a METOIUKOI0, BU3HAYEHOIO OCO0O0I0, IO 3MIHCHIOE YIPaBIIIHHS
aktuBaMu DOHIY BiIMOBIAHO M0 MPHUHUHATOI O0JIIKOBOI HMOJITUKH. BiIXuUaeHHS MOXKYTbh OYTH 3yMOBJIEHI
3HAYHUMH 3MiHaMH Yy (DIHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SIKHX
EMITEHT IPOBAJANTD TISUIbHICTh, & TAKOXK 3MIHAMH Y KOH FOHKTYP1 (DOHIOBOr0 PHHKY.

CrpaBemiBa BapTiCTh IHCTPYMEHTIB KalliTalmy, IO OOEpTalOThCS HAa OpPraHI30BaHMX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQiIiitHIM Oip)KOBUM KypCcoM, IO CKJIaBCS Ha
naty ominku (1-i piBeHs iepapxii).

CrpaBemmBa BapTiCTh IHCTPYMEHTY KaIliTaiy, IOIO SKOTO HE BCTAHOBIIEHWH Oip»KOBHH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPTiB KPAaIIOK0 LIHOI KYIIBI TAKOTO 1HCTPYMEHTY
Ha JaTy OMIHKH a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJISKHWM OIIHIOBAYEM, SKIIO aKTYaJIbHICTH TaKOl
ouinku He ripma 3a 30 kanengapHux aHiB (1-# piBeHb i€papxii).

CrpaBemmBa BapTiCTh IHCTPYMEHTY KalliTaly, BH3HAaU€Ha 3a |-M piBHeM iepapxii, Hanmami
Ha3WBa€THCS «PUHKOBA BapTiCTh». CHpaBemsinBa BapTiCTh IHCTPYMEHTIB KalliTaly, IO MepedyBaroTh Y
0ip>KOBHX CITMCKAaX OPTraHi3aTOPIiB TOPTIBII Ta BapTICTh SKUX HA /ATy OLIHKHA HEe MOXKe OyTH BU3HAUYEHA SK
PUHKOBa, alle pUHKOBA BapTIiCTh BH3HAYEHA Ha ATy, IIO TMEpeaye NaTi OIiHKK He Oinmbine HiK Ha 365
ITHIB, TIOPIBHIOE OCTaHHI pUHKOBIH BapTOCTi (2-if piBeHB iepapxii).

OmiHka iHCTPYMEHTIB KaIiTally, [0 HE BKIFOYEHI M0 Oip’KOBUX CIHCKIB OpPraHi3aTOpiB TOPTIBIi,
a00 y BUTIQJIKY BiJICYTHOCTI pUHKOBOI BapTOCTi 32 ocTtaHHi 365 mHiB (3-i1 piBeHb iepapxii), 3MIHCHIOETHCS
BIJIMIOBITHO JIO I[iHM BHKYITYy, BCTAHOBJICHOI PIIlIEHHSM 3arajbHUX 300piB aKIioHEepiB/y4aCHUKIB TaKOIro
eMITeHTY/TOBapUCTBA.

VY BHmNajKy, KOJIW JJIsl TAKOrO IHCTPYMEHTY KalliTally He BCTaHOBJIGHA IiHA BUKYILY, HOrO OIliHKa
MOXKE 3/IIiICHIOBATUCS HE3aJICKHUM OIL[IHIOBAaYeM, SAKIIO y4acTb DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbuie) Ta GamaHcoBa BapTICTh TAKOrO iHCTPYMEHTY ckiagae 10% Tta Oinbplie Bix 3arajibHOIO
gucToi BaprocTi aktuBiB ®onmy. [Ipu oMy BHTpaTH Ha NMPOBEIEHHS HE3aJEKHOI OLIHKM HE TOBHHHI
MEepPEeBUIYBaTH OYIKYBaHI BHUIOAM JUIA JIOCTOBIPHOTO MPEACTABICHHS CIPAaBEUIMBOI  BapTOCTI
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM MjIsl 3aiydeHHS HE3aJeXHOro OL[iHIOBaya HE BUKOHYIOTHCS, TO
CrpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKH JOPIBHIOE OaJaHCOBil BapTOCTI.

Jns BU3HAUGHHS CIPAaBEAJIMBOI BapTOCTI TUX IHCTPYMEHTIB KalliTaidy, IIOAO SKUX BiACYTHS
iH(poOpMaIisl MpO PUHKOBI LiHU i3 30BHILIHIX JUKeped, BUKOPUCTOBYIOTHCS TaKi METOAMKU OLIHKH, SIK
MOJIeIb TUCKOHTYBAHHS T'POLIOBUX IMOTOKIB, OLIHOYHI MOJENi, IO 0a3yroTbcsl Ha JaHUX IPO OCTaHHI
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yroau, 3AiMCHEHI MK HEMoB’sI3aHMMU CTOPOHAaMH, Ta aHali3 (iHaHCOBOi iH(popMalii mpo 00’ €KTH
iHBECTyBaHHs, aHAJITUYHI MPOLEAYpPH MO OLIHII Oe3MepepBHOCTI MiSNILHOCTI 00’€KTIB iHBECTyBaHHS,
3po0JieHl YNpaBIIHCBKUM IEPCOHAJIOM IMX MIJNPUEMCTB, TOPIBHSAHHA BapTOCTI AakKTHBIB LHUX
MiAPUEMCTB HAa TMOYATOK Ta KiHENb 3BiTHOro mepioay. Ll[i MeTOIUKM BUKOPHUCTOBYE sl OLIHKH
CrpaBeIIMBOI BapTOCTiI YIOBHOBA)XXEHOI 0co00r0 DOHIY, SKIIO € MiACTaBU BBa)kaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BiIPI3HAETHCA Bl CIpaBEMIMBOI BapTOCTi. BimxwieHHs MOXyTh OyTH 3yMOBIIEHI
3HaYHUMU 3MiHaMH y (DiHAHCOBOMY CTaHi eMiTeHTa KOPIOPAaTUBHHUX IpaB Ta/ab0 3MiHAMH KOH IOHKTYPH
PUHKIB, Ha SKUX EMITEHT 3/IMCHIOE CBOI MiSUIBHICTH, @ TaKOX 3MIHAMU Yy KOH FOHKTYpi (POHIOBOTO
PHHKY. SIKIIIO TakMX MiICTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB 00 €KTiB IHBECTYBaHHS Ha TOYATOK Ta
KiHEIlb 3BITHOTO TMEpioAy 3MEHIIWIAch He Oulbliie HiK Ha 10 BIACOTKIB, TO € MIJCTaBH BBaXXaTH
CTpaBeIUIMBY BapTIiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0ajJaHCOBOI BapTOCTI.

[pu upomy, 3rigHo n. 89 MC®3 Ne 13 Cy6’exT rocnogaproBaHss Mae c(hOpMyBaTH 3aKpUTI BXiTHI
JlaHl, KOPUCTYIOUHMCh HAaMKpaIow iH(OpMaIli€r0, HASBHOK 3a JaHMX OOCTaBUH, SIKA MOXKE BKIIIOYATH
BJIACHI JIaHi cy0’ekTa rocmojaproBaHHS. Y mporeci GopMyBaHHS 3aKpUTHX BXIJIHUX JaHUX CYO’ €KT
rOCIOJIaPIOBAaHHSI MOXKE PO3MOYaTH 31 CBOIX BJACHUX JAaHWMX, ajie¢ BIH MAa€ CKOPUTYBAaTH daHi, SKIIO
JOCTYITHA Y PO3YMHHUX MeXax iH(opmallis CBIIYUTh MO Te, MO iHII YYaCHUKH PUHKY BUKOPHCTAIH O
iHII JaHi a00 00°€KT rocmoAapioBaHHS Ma€ MIOCh OCOOJIMBE, YOro HEMae y IHIIMX YYAaCHUKIB PUHKY
(Hampukiaa, MpUTaMaHHy cy0’€KTOBI rocmojaproBaHHs cuHepriio). Cy0’€KTOBI TOCIOAApIOBaHHS He
MOTPIOHO JIOKJIAZIATH BHYEPITHUX 3YCHIb, MO0 OTpUMaTH iHGOPMAIIO MPO NPHUITYIIEHHS YJYaCHUKIB
puHKy. [Ipote, cy0’€KT rocroJaproBaHHS Ma€ B3SITH JIO yBard BCIO iH(GOPMAIIO TPO MPUITYIICHHS
YYACHHKIB PUHKY, SIKi MOXKHA JIOCTATHBO JIETKO OTPHMATH. 3aKpUTI BXiJIHI JaHi, chopMmoBaHi y crocio,
ONMCAaHWN BHWIINE, BBAXKAIOTHCS MPUIYNICHHSIMHA YYacCHUKIB PHHKY Ta BIJINOBIIalOTh METi OI[IHKH
CTIpaBeIUINBOI BAPTOCTI.

CrpaBeiviBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKIAJa€eThes 3 akIlii, 00Ir SKUX 3ylMuHEeHo, abo
naiB (YacTOK) TOBAPUCTB, IIOJIO SKUX PO3IMOYATO MPOIEelypy OaHKPOTCTBA, IOPIBHIOE HYIIO.

3.4.2. Knacugikayisa (pinancosux akmugie

[Ipu mnepBicHOMY BHU3HaHHI (IHAHCOBI aKTHBH KIAaCH(IKYIOTbCA SK (DIHAHCOBI aKTHUBH, SKI
OITIHIOIOTHCS 33 aMOPTH30BaHOIO BapTicTiO (AC), CpaBeTMBOIO BApTICTIO, IO 3MIHIOETHCS Yepe3 IHITHH
cykynuuii goxig (FVOCI) abo crpaBeminBoOO BapTICTIO, IO 3MIHIOETHCS depe3 MPUOYTOK abo 30MTOK
(FVTPL), BiamoBigno. Yci (iHAHCOBI aKTHBH CIIOYATKY BHU3HAIOTHCS 32 CIIPABEIMBOIO BApPTICTIO ILTIOC,
SKIIO (iHAHCOBI aKTUBU HE BiJOOPa)KalOTHCS 3a CIIPABEMJIMBOIO BaPTICTIO Yepe3 MpruOyTOK abo 30MTKH,
BHUTPATH HA MPOBEACHHS Omepallii, o BiAHOCATHCS A0 MpuadaHHs ¢iHaHcoBoro akTmBy. CIIpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpalie MiATBePIKYEThCS IIHOKO YTO/IH.

@®onp kmacudikye ¢GiHAHCOBI aKTHBH SIK Taki, IO HaJali OIIHIOIOTHCS 33 aMOPTH30BAHOIO
cOOIBapTICTIO, CIIPABEUIMBOIO BAPTICTIO Yepe3 IHIIMI CYKymHHH IOoXin abo CIpaBemjIMBOI0 BapTICTIO
yepe3 mprOyTOK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCTIOAapIOBaHHA 3 YIIPABIiHHA (DIHAHCOBUMHU aKTHBAMH;

0) YCTaHOBIIEHUMHU JIOTOBOPOM XapaKTEPUCTHUKAMU TPOIIOBHX ITOTOKIB 32 (JiHAHCOBHUM aKTHBOM.

biznec-mMonmens BimoOpaxae cmocid, y sikuit DoHI ympaBnse akTHUBAaMU 3 METOK OTPUMAaHHS
TPOIIOBHUX TOTOKIB: Y € MeTor0 DoHAY (i) BUKIIOYHO OTPUMAHHSA Mepeq0adyeHnX JOrOBOPOM TPOIIOBUX
MOTOKIB BiIl aKTHWBIB («yTpHUMaHHS aKTHBIB /JIs OTPHUMaHHS TMepeAdadeHnX IOrOBOPOM TPOIIOBUX
MOTOKIB»), abo (ii) OTpUMaHHA TepeadadyeHnx AOrOBOPOM T'POIIOBUX ITOTOKIB 1 TPOIIOBHUX TOTOKIB, SIKi
BUHUKAIOTh y pE3yJbTaTi MPOAAXy AakKTHBIB («KyTpPUMAaHHS AaKTHBIB JUIS OTPUMAHHS TependauyeHux
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TpoIaxy»), abo SKIIO HE 3aCTOCOBYETHCS Hi MYHKT (i), Hi MyHKT (ii),
(iHAHCOBI AKTHBH BIIHOCATHCS Y KATErOPit0 «IHIIHX» Oi3HEC-MOJIeel Ta OIIHIOIOTHCS 32 CIPABEUTHBOIO
BapTICTIO Yepe3 MPUOYTOK Yr 30HTOK.

bizHec-Monenp BU3HAYAETHCS IS TPYIH aKTHUBIB (Ha PiBHI MOpT(ens) Ha OCHOBI BCIX BiATOBIAHUX
JOKa3iB MisuTbHOCTI, sIKy DOHI Mae HaMip 3MIMCHUTH U JOCATHEHHS I1iJli, BCTAHOBIICHOI [T TTOpTders,
HasBHOTO Ha gaty ominku. dakropu, ki DoHJ BpaxoBye IpH BU3HAYEHHI Oi3HEC-MOJeli, BKIFOYAIOTh
MeTy 1 ckjaja mopTders, MUHYIUH JOCBi[ OTPUMAaHHsS TPOLIOBHX MOTOKIB IO BiANOBIAHHUX aKTHBAaX,
MiJXOAW JO OLIHKH Ta YIPABIIHHS PU3UKAMH, METOJM OI[iHKK JOXOJHOCTI aKTHBIB Ta CXEMYy BHILIAT
KEepiBHUKAM.

[Ipu ouinui cnpasennuBoi BapTocTi (HiHAHCOBUX AKTHBIB YNPABIIHCHKUN IEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTi, SKi BIAMOBIAIOTh OOCTaBUHAM Ta JIIS SKHUX € JIOCTATHBO JIAHUX, 1100 OI[iHUTH
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CIPaBEUIMBY BapTiCTh, MAaKCUMI3yFOUM BHKOPHCTAHHS JOPCYHUX BIIKPUTHX JaHUX Ta MIHIMI3yHOuu
BHKOPHCTaHHS 3aKPUTHUX BXiJTHUX JaHUX.

Ha ©Gananci cranom Ha 31 Gepesns 2024 poxy y PoHai He BpaxOBYIOTbCSA AONBOBI (piHAHCOBI
IHCTPYMEHTH, a caMe BHECKHU JI0 CTATYTHUX KaIliTalliB.

3.4.3. Ilpununenns susnauus Qinanco6020 akmuey

®donp nepenae GpiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOi, KOJIU BiH:

a) mepenae KOHTPAKTHI MpaBa Ha OfIepyKaHHsI TPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTUBY;

0) 30epirac KOHTpaKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY, aie Oepe
Ha ceOc KOHTPAaKTHE 3000B’si3aHHS CIUIATHTH TPOIIOBI IOTOKM OJHOMY a00 KIIBKOM OJiepXKyBadyaM 3a
YroJI0r0, sIKa Bi/INIOBiIa€ yMOBaM, HABEJACHUM HUKUE.

SAxmo Ponx 30epirac KOHTpaKTHI MpaBa Ha OJACPKaHHS TPOIIOBHX IOTOKIB BiJ (hiHAHCOBOTO
aKTUBY («IEPBICHUI aKTHUBY»), ajie Oepe Ha ceO0e KOHTPAKTHE 3000B’3aHHSI CIUIATUTH IIi TPOIIOBI MOTOKU
OJTHOMY a00 KUIBKOM CY0’€KTaM TroOCIIOapIOBaHHs (KIHIIGBHM OJepxyBauam»), To DoHJ po3riisgae
oreparliro sk nepenady (iHaHCOBOIO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HaBEACHUX Jalli
YMOB:

a) cy0’€eKT Tocro/apioBaHHsI He Ma€e 3000B’s13aHHS CIUIATUTU CYMH KIiHIIEBUM OJIep)KyBadaM, JOKH
BiH HE OTpPMMAa€ EKBIBAJICHTHI CyMH BiJi IEpBiCHOTO akTUBY. KOpOTKOCTpOKOBI aBaHcH Cy0’€KxTa
TOCIIO/IAPIOBAHHS 13 MPaBOM TOBHOT'O BiJIIIIKOyBaHHS IMO3MUYEHOI CYMH ILUIFOC HapaxoBaHI BIJICOTKH 3a
PUHKOBHUMH CTaBKaMH He OPYIIYIOTh I1i€1 yMOBH;

0) YMOBH KOHTPaKTy IMpo Tiepeaady 3a00pOHSOTH Cy0’€KTOB1 TOCIOAApIOBaHHS NpojaBatu ado
HaJaBaTH y 3acTaBy IIEPBICHUI aKTWUB, OKpIM HaJaHHS KIHIIEBUM OJlepKyBadyaM sK 3a0e3rledeHHs
3000B’s13aHHSI CIJIATUTH TPOIIOBI TOTOKH;

B) CYO’€KT rocmnojaproBaHHS Ma€ 3000B’sI3aHHS IepelaTH OyJb-iKi TPOIIOBI MOTOKH, SIKi BiH
OTPUMYE BiJ IMEHI KIHIIEBUX OJIepP)KyBadiB, 0e3 CyTTeBOI 3aTpUMKH. KpiMm TOro, Cy0’€KT rocrmogaproBaHHS
HE Mae€ TpaBa IMOBTOPHO 1HBECTYBATH TaKi TPOITIOBI ITOTOKH, 332 BUHATKOM IHBECTHIIIH y T'POIIOBI KOIITH
a00 exBiBajJeHTH IpomIoBHX KomTie (K BusHaueHO B MCBO Ne 7 «3BiTH mpo pyX IpOMIOBUX KOIITiB»)
MPOTATOM KOPOTKOTO TIEPioAy pO3PaxXyHKIB BiA JaTh OTPUMAHHS KOIITIB 10 JaTH HEOOXiTHOTO
TepepaxyBaHHsl KIHIICBHM OFEp)KyBadaM, MPUYIOMY BIJICOTOK, 3apOOJjeHHI 3a TaKMMH IHBECTHIIISIMH,
TaKOX TEePePaxoBY€ETHCSI KIHIIEBUM OJICPKYBadaM.

3.4.4. Dinancosi 30608 a3anns

®onp xmacudikye Bci (iHaHCOBI 3000B’S3aHHS SK Taki, M0 y IOAAIBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUNCh METOAOM e(peKTHBHOIO BiJICOTKA, 32 BUHSATKOM TaKHX:

a) ¢iHaHCOBI 3000B’I3aHHS 32 CIIPABEIUTMBOIO BAPTICTIO 3 BIOOPAKEHHSIM PE3YNbTATy MEePEOIiHKA
y mpubyTKy abo 30mTKy. Taki 3000B’si3aHHS, B TOMY YHCII TOXimHI ()IHAHCOBI IHCTPYMEHTH, SKi €
3000B’sI3aHHSAMH, Y TIOAAIBIIIOMY OIIHIOKTHCS 32 CIIPABEUIUBOIO BAPTICTIO;

0) dbinaHCOBi 3000B’s13aHHS, 1[0 BUHUKAIOTH, KOIX Iepenada (piHaHCOBOrO aKTHBY HE BiAIOBimae
KpHUTEPiIM ISl IPUITMHEHHS BU3HAHHS 200 KOJH 3aCTOCOBYETHCA IMiIX1]] TIOAABIIOT YIacCTi;

B) KOHTPaKTH (piHAHCOBOI TapaHTii;

T') 3000B’s13aHHS HAIaTH TIO3MKY 32 BiZICOTKOBOIO CTaBKOO, HIDKYOIO HIXK PHHKOBA.

@®onx Bu3HAvae (QiHAHCOBE 3000B’s3aHHS 32 CIPABEMJIMBOIO BAapTICTIO 3 BimOOpakeHHSIM
pe3ynbTaTy TEpPeOUiHKH y TPUOYTKY abo 30MTKY, KONHM TIpH TEpBICHOMY BH3HAaHHI HECKACOBHO
npu3HauuTH (iHaHCOBE 3000B’S3aHHS SIK Take, IO OMIHIOETBCS 3a CHPAaBEIJIMBOIO BApTICTIO 3
BiTOOpa)KEHHAM pe3ylbTaTy MEPEoliHKH y MpuOyTKy abo 30uTKy, ab0 SKIIO Pe3yiIbTaToOM TaKOTo
MpU3HAYEHHS € JJopeyHimma iHdopmarlisi, OCKUITBKH a00:

a) BOHO yCyBa€ UM 3HAYHO 3MEHIITY€ HEY3TrODKEHICTh OI[IHKM YM BU3HAHHS, IO B IHIIOMY BHITAIKY
BHHWKA€ BHACHIJIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHb Y BH3HAHHS MPUOYTKIB a00 30UTKIB 32 HUMU
Ha Pi3HUX OCHOBax; abo

0) ynpaBiiHHSA Tpymnoro ¢iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBMX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIiHKA IX MOKA3HUKIB 3/iHCHIOETHCS HA OCHOBI CIPAaBEIUIMBOI BapTOCTI, BIAMOBIIHO 10
3aJOKYMEHTOBAHOI CTpaTerii ynmpasiiHHS pU3UKaMu a00 iHBECTHLIHHOIO cTpaTeriero, i iHpopMaLis Ipo
TaKy Tpyly HaJa€TbCsl A BHYTPILIHHOIO BHUKOPUCTAaHHA HAa LI OCHOBI BHILIOMY YNPaBIiHCHKOMY
[EpCOHAJIOBI.
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@®on npuitHAB pillleHHs OLiHIOBATH (piHAHCOBI 3000B’S3aHHS 32 CIIPABEJIUBOIO BAPTICTIO, OKPIM
TUX, SIKi IOBUHHI O0JIIKOBYBAaTHCS 32 aMOPTHU30BAHOIO BapTICTIO.

®onn Bumydae inancoBe 3000B’s13aHHs (200 yacTHHY (hiHAHCOBOTO 3000B’sI3aHHS) 31 CBOTO 3BITY
po (piHAHCOBMIA CTaH TOJ 1 JIUIIE TOJi, KOJIM MOT0 MOrallialTh, TOOTO KOJIX 3000B’sI3aHHS, BUBHAYCHE Y
KOHTPAKTi, BUKOHAHO, aHyJIbOBAHO ab0 CTPOK HOro Aii 3aKiHYYEThCS.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumanns Qinancosux incmpymenmis

YpaB/liHCBKUNA TIEPCOHAN 3aCTOCOBYE TMpodecifiHe CyKEHHS II0J0 TEPMIHIB YTpUMaHHS
¢dinancoBux iHCTpyMeHTIiB. [IpodeciiiHe cymKeHHS 32 UM MHUTAaHHSIM TIPYHTYEThCS Ha OLIHII PH3HKIB
(iHaHCOBOTO IHCTPYMEHTY, HOro MpuOYTKOBOCTI W IuHaMili Ta iHmmX ¢akropax. [Ipore icHyOTH
HEBM3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’si3aHi 3 TPHU3YNUHEHHSAM O0Iry MIiHHUX mamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBaHHS, IO HE € MiJIKOHTPOJBLHUM YHPABIIHCHKOMY TMEPCOHANY 1 MOXKe
CYTTEBO BIUIMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenns w000 3MiH_cnpaseonueol eapmocmi (DiHaAHCO8UX aKINUELE

VYmpapiiHcekuii niepcoHan MDoHay BBaXkae, 10 OOJIKOBI OIIHKM Ta MPHUIYIICHHS, SKi MarOTh
CTOCYHOK JIO OIIIHKH ()iHAHCOBHMX IHCTPYMEHTIB, Jie PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIFOUOBUM
JDKEPENIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHH 3 BHCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM YacCy, OCKUIBKHM OI[IHKH
0a3yloThCsl Ha TIPHUITYIICHHSX YIPAaBIIHCHKOrO MEPCOHATY MO0 BiJICOTKOBUX CTAaBOK, BOJIATHIIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, MIOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb i/l Yac OIIHKH
IHCTPYMEHTIB, a TAKOX CIIEIU(IYHUX 0COOINBOCTEH OINepariii;

- BIUIMB 3MIiHHM B OITIHKaX Ha aKTUBH, SKi BiZOOpa’keHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXKe OyTH
3HAaYHUM.

SkOn ympaBmiHCHKUH TIepcoHan POHIYy BUKOPUCTOBYBAJIO iHIII MPHITYIICHHS IIOAO BiICOTKOBUX
CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEOIUTHOIO PEHTHHTY KOHTpAareHTa, maTH odepTH i
KOPUT'YBaHb IIiJi YaC OLIHKM IHCTPYMEHTIB, Ollbllla ab0 MEHIA 3MiHA B OIHII BapTOCTI (PIHAHCOBUX
IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Maja O iCTOTHHH BIUIMB Ha BigOOpa)KCHUU Yy
(hiHaHCOBIN 3BITHOCTI YMCTHH PUOYTOK Ta 30MTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX IPHUITYIIEHb Ta/a00 METOMIB OIIIHKK TaKOXX MOXKE MaTh
3HA4YHUH BIUIMB HA IependadyBaHy CIPaBEAINBY BapTICTh.

CrpaBemuBy BapTiCTh Je0ITOPCHKOI Ta KpPEAWTOPCHKOI 3a00proBaHOCTi, a TaKOXK IHBECTHIIIH,
JOCTYIHHMX AJISI IPOAAXKY, HEMOXIIMBO BU3HAYUTH JOCTOBIPHO, OCKUJIBKM HEMAa€ PUHKOBOI'O KOTHPYBaHHS
X aKTUBIB.

VYmpapmincekuid miepcoHan @DoHAYy BBaXKa€, MO HABEAEHI PO3KPUTTS IIOAO 3aCTOCYBAHHS
CHpaBeINBOI BapTOCTi € JIOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oyap-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXe OyTH KOPHCHOIO
JUTS KOpUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKITMBICTH BUKOPHCTAaHHS OOJIKOBHX OIIIHOK Ta MPHUITYIIEHH OO CHPaBEIABOI
BapTOCTi (HiHAHCOBHUX AaKTUBIB B pasi BiICYyTHOCTI BXITHUX JaHUX OO CIIPABEIIUBOI BAPTOCTI MEPIIOTO
piBHs, YmpaBniHChKuil iepcoHan MoHTy MIIaHye BUKOPHCTOBYBATH OITIHKHU Ta CY/DKEHHS, SKi 0a3yIOThCSI
Ha mpodeciifHiii kommeTeHmii mpariBHUKIB @DOHAY, IOCBiNi Ta MUHYIMX TMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKIB Ta Mojened BapTocTi (IHAHCOBHX aKTHMBIB. 3alydeHHsS 3OBHIMIHIX
€KCIEePTHUX OI[IHOK MO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcs Ha TpodeciliHii
KOMIIETEHIIii, JIOCBi/i Ta pPO3paxyHKaX € HEIOCTATHHOK), BHUPIIIYETHCS 10 KOKHOMY BUAY (PiHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7. CyooicenHsi umo00 8usA6IeHHSA O3HAK 3HEYIHEeHHA aKkmusie

BigHocHO (iHaHCOBHX akKTHBIiB, fKi OLIHIOIOTHCS 3a aMOPTH30BaHOW BapTicTio, PoHA Ha maTy
BUHUKHEHHS ()iHAHCOBUX aKTHUBIB Ta HAa KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

@onJ BU3HAE pe3epB Mg 30UTKU Ul OUIKYBAHUX KPEAUTHUX 30MTKIB 32 (iHAHCOBUMHM aKTHBAMH,
SIK1 OLIIHIOIOTHCS 32 aMOPTU30BAaHOI0 BAPTICTIO, Y PO3MIipi OUIKYBaHUX KPEIUTHHX 30UTKIB 32 BECh TEPMiH

21



nii (iHaHCOBOro akTWUBY (MPH 3HAYHOMY 30UTBIIEHHI KPEOUTHOIO PU3HKY/IUIS KPEOUTHO-3HELIHEHHUX
(iHaHCOBHX aKTUBIB) a00 12-MIiCSYHUMHU OUIKYBAaHUMH KPEOUTHMMH 30uTKamMu (y pa3i HE3HAYHOro
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buuail OYIKyeThCs, IO OYiKyBaHI KpeAUTHI 30UTKH 3a BeCh TEPMiH il MalOTh OyTH BH3HaHi 1O
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHUH. K MpaBuiio, KPEAUTHUH PU3UK 3HAYHO 3POCTAE
me A0 TOro, sk (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHMM abo Oyae MOMiueHO iHII YUHHHUKH
3aTPUMKH TUTATEXKIB, IO € CHeHU(IUHUMU JJIs TO3UYATbHUKA, (HAIPUKIIA, 3iHCHeHHS Moaudikarliii abo
pecTpyKTypH3ailii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBKAETHCS HHU3BKHM, SAKIIO (DiHAHCOBHMA
THCTPYMEHT Ma€ HU3bKUI PU3UK HACTaHHS Ae(ONTY, MO3MYAIBHUK Ma€ MOTYXHil MOTEHI[ia)l BHKOHYBAaTH
CBOi JIOTOBIpHiI 3000B’S3aHHS IIONO TPOIIOBHX TMOTOKIB Yy KOPOTKOCTPOKOBIH TEPCHEKTHBi, a
HECIIPUATINBI 3MiHM B EKOHOMIYHHMX 1 JIIOBUX YMOBaxX Y JIOBIOCTPOKOBIM TEPCHEKTHBI MOXYTh
[3HM3UTH, aje He OOOB’SI3KOBO 3MAaTHICTh TO3WYAJIbHUKA BHUKOHYBAaTH CBOI 3000B’S3aHHS MO0
JIOTOBIPHUX T'POIIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAYKAIOTHCS TAKUMH, 10 MAIOTh HU3bKHIA KPEAUTHHH PU3UK JIHIIE Ha
MiICTaBl TOTO, 10 PU3UK AeONTY 32 HUMH € HIKYUM, HDK PU3HK JIedoNTy 3a IHIIUMH (iHAHCOBUMHU
iHcTpymeHnTamu PoHy a00 HiXK KPeAUTHUH PU3HUK FOPHCIMKIILI, B sKiii DOHJ 3A1HCHIOE isUTBHICTD.

OuikyBaHi KpeIuTHI 30MTKH 3a BeChb TEPMiH Jii HE BH3HAIOTHCS 32 (PIHAHCOBHM IHCTPYMEHTOM
MPOCTO Ha IMIJCTaBi TOro, IO BiH BBAXKABCS IHCTPYMEHTOM 13 HHU3BKUM KPEAUTHHM PH3UKOM Y
MOTepEIHHOMY 3BITHOMY IEpiojii, ajie He BBAXKAEThCS TAKAM CTAHOM HA 3BITHY JIaTy. Y TaKOMY BHIIQJIKY
Do 3’5ICOBYE, UM MaJlo MicCIle 3HAYHE 3POCTAHHS KPEITUTHOTO PH3UKY 3 MOMEHTY MEePBICHOTO BU3HAHHS,
a OTKe YM rmocrania norpeda y BU3HAHHI O4iKYBaHUX KPEJAUTHHUX 30UTKIB 32 BECh TEPMIH Jil.

OuikyBaHi KpeJUTHI 30MTKH BiOOPaKat0Th BacHI OvikyBaHHsS DOHY 110,10 KPEAUTHUX 30MTKIB.

Ha naty cranom Ha KiHelnb 3BITHOTO poky DoHJ MPOBOJMTE aHaNi3 1e0iTOPChKOi 3a00pTOBaHOCTI,
iHII0i NebiTOPChKOI 3a00PrOBAaHOCTI Ta IHIIMX AaKTHBIB HA TPEIMET HAsSBHOCTI O3HAK iX 3HEIliHEHHS.
30WTOK BiJ 3HEIMIHCHHS BHU3HAETHCS BUXOISYHM 3 BJIACHOTO MPOQECITHOr0 CymKEHHS YIPaBIiHCHKOTO
TIepcoHalTy 3a HasBHOCTI 00’ €KTHBHUX JaHUX, IO CBiAYATH IMPO 3MEHIIICHHS TTepen0aTyBaHNX MaHOyTHIX
TPOIIOBHX ITOTOKIB 3a JaHWM aKTHBOM Y Pe3yibTaTi OmHIET ab0 KUTHKOX IMOAiH, IO BIiMOYIHCS IICIIA
BU3HAHHS aKTHBY.

3.5. 3menwennsa kopucnocmi HePiHAHCOBUX AKINUBIE

Ha koxny 3BiTHY naty ®OHI BH3HA4Ya€, Y ICHYIOTh O3HAKH MOKJIMBOTO 3MEHIICHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW ICHYIOTH, a00 SKIIO HEOOXiAHO BHKOHATH IIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHH KOpHCHOCTi, POHJ 3AIACHIOE OLIHKY CYMH OYIKyBaHOTO BiJIIKOAYBaHHSA akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMyBaHHS aKTHUBY - 1€ HaWOLIbIIA 3 JABOX OIIIHOK: CHpPaBeUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OAWHUIN, SIKAa TEHEpye TPOIIOBI KOIITH, Ta HOrO0 BapTOCTI IpH
BukopuctanHi. CyMy O4iKyBaHOTO BiNIIKOIyBaHHS BWU3HAYAIOTH I KOXKHOTO aKTHBY, 32 BHUHSATKOM
BHITAJIKiB, KON aKTUB HE T€HEpye HAIXOMKEHHs TPOIIOBUX KOIITIB, IO 3A€OLTBIIOTO HE 3aJeKaTh Bil
HaJXOKEHb TPOIIOBUX KOIITIB Bif iHIIMX aKTUBIB Ta TPyl akTHBIB. SIKmI0 OamaHCcOBa BapTICTh aKTUBY
a00 OJWHUII, sIKA TEHEpyE TPOIIOBI KOIITH, TEPEBHINYE CYMY WOTO OYIKYBAHOTO BiIIKOTyBaHHS,
BBXAIOTh, 110 KOPUCHICTh aKTUBY 3MEHIITIIIACS 0 CYMH HOro O4iKyBaHOTO BimmkoyBaHHs. [Ipu ominii
TEMepilIHpOl BAPTOCTI MAaHOYTHIX YHCTHUX TPOMIOBUX HAAXO/HKEHb BiJl aKTUBY, MAallOyTHI TPOIIIOBI TOTOKH
JMCKOHTYIOTh 33 CTaBKOIO JIO OIOJAATKYBaHHS, SKa BimoOpa)kae MOTOYHY PHUHKOBY BapTICTh rpomieil y
gaci Ta crienuivHi A akTUBY pru3uKH. [Ipy BU3HAYEHHI CIIpaBeIMBOI BAPTOCTI aKTUBY MIHYC BHTPATH
Ha BUOYTTA OepyTb 1O yBarum OCTaHHi omepalii Ha PUHKY, 32 YMOBH IXHBOI HAsBHOCTi. Y pa3i, SKIIO
imeHTH(IKyBaTH Taki ormepaiii HEMOXIJHBO, BHKOPHCTOBYIOTH BIINOBiqHY Mojenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedimieHTaMi abo IHIIMMH JOCTYITHAMH ITOKa3HUKAMU
crpaBeuIMBoOi BapTocTi. 30MTKH BiJl 3MEHILIEHHS KOPUCHOCTI ITOTOYHOI AiSJIbHOCT] BU3HAIOTH Yy MPUOYTKY
Tta 30uTKy. OmuHHLA, SKa TEHepye TIpOLIOBI KOWITH, - HalMEHIIa Trpylna akTHBIB, Ky MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, MO 3A€0LIBIIOr0 HE 3aJeXKaTh BiX
HaJXOIKEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTHBIB a00 Tpym akTHBiB. Ha KOXKHY 3BiTHY JaTy TIPOBOISTH
OLIIHKY HasIBHOCTi O3HaK TOr0, 1[0 paHille BU3HAHI 30MTKU BiJl 3SMEHILIEHHS KOPUCHOCTI aKTUBY OLJIbIIE HE
iCHYIoTb 200 3MeHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOI'O
BIJIIIIKOJTyBaHHS aKTHBY. PaHilie BU3HaHI 30UTKH Bi/l 3MEHIIIEHHS] KOPUCHOCTI CTOPHYIOTh TUTLKH Y TOMY
BHUIIA/IKY, SIKIIO MaJia Micle 3MiHa B OL[iHKAaX, SKi BAKOPUCTOBYBAJIM AJISl BUBHAUYEHHS CYMH OYiKyBaHOT'O
BIJIIKOIYBaHHS AKTHUBY, 3 MOMEHTY OCTaHHbOTO BHM3HaHHS 30WMTKY BiJ 3MEHILEHHS KOPHCHOCT. Y
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TaKOMy BHIAAKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH O CYMH OYIKYBAaHOI'O BiJIIKOAYBaHHS
akTuBy. Take 30UIbIIEHHS BapTOCTI HE MOXKE IepeBUIIYyBaTH OallaHCOBOi BapTocTi, siKy Oyno O
BHM3HAYEHO 32 BHpaxyBaHHJIM aMopTH3alii, sIKOM y TMOMepeAHiX poKax He BU3HABAaBCA 30MTOK BiX
3MEHILIEHHS KOPHCHOCTI akTuBy. Lle cTOpHyBaHHS BM3HAIOTh y CKJIaAi mpuOyTKy Ta 30uTkiB. Ilicis
CTOpHYBaHHSI 3HOC MiUIATa€ KOPUTYBaHHIO y MailOyTHIX mepiofax 3 METOI0 PO3MOAINY TMepeoLiHeHoi
0aJlaHCOBOT BapTOCTI aKTUBY, 32 BUPAXyBaHHSIM HOTO JIKBITAI[iifHOI BAPTOCTI, HA CUCTEMATU4HIA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepsu ouikysanux Kpeoumuux 30umxie

Hnst TecryBaHHs BCiX iHIMX (IHAHCOBUX aKTHBIB Ha MpeAMeT 3HeliHeHHsT DOoHI 3acTOCOBYe
3BuyaiiHuil miaxia. [lpu 3acTocyBaHHI 3BWUYaiiHOro minxonay Doy posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

- aKTHUBIB, 110 IKUM He OYJIO CYTTEBOTO 3pOCTaHHS KPEAUTHOIO PU3HKY;

- aKTHUBIB, 110 IKUM OYJIO CYTTEBE 3pOCTAHHS KPETUTHOTO PU3HKY.

Hnst piHaHCOBMX aKTHBIB, MO SIKUM He OyJIO CYTTEBOT'O 3POCTaHHS KPEAUTHOTO PHU3UKY MiCIHIs
nepBicHOro Bu3HaHHA DOHJI BU3HAE Pe3epB i JBAHAMIATUMICIYHI OYiKyBaHI KPEAUTHI 30UTKH, SKi €
YaCTUHOI OYIKYBaHMX KpPEIUTHHX 30MTKIB 3a BeCh MepioJi, TOOTO OUiKyBaHI KPEMUTHI PHU3UKH, IO
BMHHUKAIOTh Y HACIIOK BCIX MOMJIMBUX BHIAJKIB Ie(OITY, IO MOXKIIUBI MPOTATOM JIBAHAILSTHA MICAIIIB
micis 3BITHOI IaTH.

Hnst GiHAHCOBHX aKTHBIB, MO SIKAM BIOYJIOCS CYTTEBE 3pOCTaHHS KPEJAMTHOrO PU3HMKY Ha
IHAUBIAyalbHIM YU TpymoBiid ocHoBi DOHI BU3HAE pe3epB il OWIKYBaHI KPEAMTHI PU3MKH Ha YBECh
TepMiH, TOOTO OYIKYyBaHI KPEIWTHI PHU3UKH, II0 BHHUKAIOTH Yy HACIIOK BCIX MOXJIHUBHX BHUIIAJKIB
nedonTy mpoTsiroM ycboro TepMminy Aii GpiHancoBoro iHcTpymeHTa CTaHOM Ha KOXHY 3BiTHY naty DoHJ
OITIHIOE HASBHICTH 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PHU3MKY 10 ()IHAHCOBOMY aKTHBY Ha OCHOBI
aHaJi3y 3MIHA PU3WKY BUHUKHEHHS nedonTy. DOHI MPH OMIHIN 3MiHA KPESAUTHOTO PU3HKY 3aCTOCOBYE
npodeciifie CypKeHHS.

Amnani3 ¢iHaHCOBHX aKTHBIB IOIO 3MCHIIEHHS iX KOPHCHOCTI 3MIHCHIOEThCS Ha KiHEIh KOXKHOTO
3BiTHOrO niepiony. [lpu aHaiizi piHAHCOBMX AaKTHBIB IOJ0 3MEHIICHHS 1X KOpUCHOCTI, DOHJ BpaxoBye
CTATUCTUYHI JaHI TMPO MPOCTPOUEHY MeOITOPCHKY 3a00prOBaHICTh 3a OCTaHHI 2 POKH, BPaXOBYE
MaKpOEKOHOMIYHI YNHHHUKH, SKI MOXKYTh BIUTMHYTH Ha MaOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy i KpeanuTHI 30UTKH (IoKIaaHie auB. . 2.4.2).

3.7. Openoda ma ii ioenmudpixauis

HoroBopu ormepariiftHoil Ta (piHaHCOBOI OpEHIM Yy PO K OpeHAapiB, Tak i opeHmonaBmiB y PoHT
HE YKJIaJIaB.

4. HoBi Ta meperiasgayTi CTaHaapTH Ta IHTEpIpeTraril

®onp 3acrocoBye Bci MCD3, sxi HaOynmum yuHHOCTI 70 260 3 01.01.2024 poky. Ilonmpasku Ta
3mian 1o MC®3, 110 He BHECEH1, He BIUTMHYIN Ha (hiHAaHCOBY 3BITHICTB 3a 1 kBapTtan 2024 poky.

VY 2024 poui HaOyBalOTh YAHHOCTI [iBa HOBI CTaHIApTH 3i cTanoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX MOMPABKU [0 YOTUPHOX YAHHMX CTAHIAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOrH 100 PO3KpHUTTSA (hiHAHCOBOI iH(oOpMaLii, MOB's3aHOi 31
cranuM po3BuUTKOM» Ta MCD3 (IFRS) S2 «Po3kpurts iHdopmanii, moB's13aHOI 31 3MiHOIO KIIMaTy», AKi
BCTaHOBITIOIOTH BUMOTH JI0 PO3KPUTTS (iHaHCOBOI iH(opMallii, OB'A3aHOI 31 CTAIMM PO3BUTKOM. BoHuU
BCTaHOBIIIOIOTH BHUMOTH JI0 PO3KPHUTTA iHQOpMAIii Mpo PU3WKHA Ta MOXKIMBOCTI, TOB’S3aHI 31 CTaIuM
PO3BUTKOM Ta 3MIHOIO KJIIMaTy, sIKi MOXKYTb BIUIMHYTH Ha I'DOIIOBI IOTOKH MiANIPUEMCTBA, AOCTYI /IO
¢inancyBaHHs a00 Ha BapTICTh KaIliTany.

Hacammnepen BoHM opieHTOBaHI Ha iHBECTODPIB 1 JAlOTh YiTKE YsBJIEHHS, SIKY 3BITHICTh KOMIIAHil
MAalOTh HaJaBaTH, 100 BinoBigaTy norpedam riodaibHUX PUHKIB KalliTaly.
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MC®3 S1 MicTUTh HU3KY BHMOT O PO3KPHUTTS iHQOpMAIii, 0 M03BOISIOTH KOMIIAHISM
MOBIJOMJIATH 1HBECTOPIB MPO PU3MKH Ta MOXKJIMBOCTI, TOB'SI3aHI 31 CTIMKICTIO Y KOPOTKOCTPOKOBIH,
CEpeTHbOCTPOKOBIH Ta JOBrOCTPOKOBIH NEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIOE BHMOTH 1O PpO3KpUTTS iHpoOpMalii, MOB'A3aHOI 3 KIiMaTroM, i
npusHadeHui s Bukopuctanug 3 MC®3 S1. Crangapt HaOynu unHHOCTI 1 ciunst 2024 poky.

BrpoBajkyBaTUMYTbCSi BOHM TIOETANHO: Y NEpPHIMK pIiK KOMIAaHIi 3MOXYTh OOMEKHUTHCS
PO3KpHUTTAM iH(OpManii nmpo kiriMatuuHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 mpyroro poky MaioTb
nyOnikyBaTH AaHi 3rigao 3 sumoramu MC®3 (IFRS) S1.

i HOBi craHmapTu He 3aCTOCOBYIOThCS DOHIOM, eeKT BIUIMBY Ha (iHAHCOBY 3BITHICTH HE
OYiKy€eTbCs, OCKUTbkM y DoHmy Ha naTy cknanaHHs @DiHaHCOBOI 3BITHOCTI BICYTHI 00 €KTH s
3acTocyBaHHs y po3yMinHI MC®D3.

[Monpasku 1o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOI 3BITHOCTIY:
- Iepiia TOmpaBKa TOpPKHYydacs Kiacudikaiii 3000B's3aHb. Bigmosimno mo 3mid «Kmacudikariis
3000B's13aHb SIK MMOTOYHI Ta HEIOTOYHI», 3000B'I3aHHS KJIaCU(PIKYEThCS SK HEMOTOYHE, SIKIIO KOMIIaHIs
Ma€ IpaBO BIACTPOYMUTH BPEryIIOBaHHS 3000B'S3aHHSA K MIiHIMyM Ha 12 wmicsmiB. 1 me mpaBo Mae
ICHyBaTH Ha JaTy 3aKiHYCHHs 3BITHOTO INEPIOy HE3aJKHO BiJl TOro, YW IUIAHYE IiJIPUEMCTBO
KOPUCTYBATHCS UM TMPaBoOM. SIKIIO MpaBO BiACTPOYUTH BPEryJIOBAHHS 3000B'S3aHHS 3aJICKHUTHh BiJl
BMKOHAHHS IIIIPUEMCTBOM IEBHUX YMOB, TO TaKe IPABO ICHYE Ha JaTy 3aKiHYEHHS 3BITHOTO MeEpioay,
JIMIIIE SIKIO MIAMPUEMCTBO BUKOHAJIO BCI YMOBH JI0 II€T AaTH.
- napyra mnompaBka «HemorouHi 3000B's3aHHS 31 CHCHIaJLHUMH yMOBaMW» Iependadae, IIo
MIIPHEMCTBO MOXKE KiIacH(IKyBaTH 3000B'S3aHHS, I0 BHHHKAIOTH 3a KPEIUTHOK VIOAOK0, SK
HEMOTOYHI, SKIIO IIPaBO IIANPHEMCTBA BIACTPOYMTH IIOTAlICHHS IIMX 3000B'sI3aHb 3yMOBJICHE
BHKOHAHHSM CIEIIAIbHIX YMOB IIPOTATOM 12 MICSIIIB ITiC/Is 3aBEPIIEHHS 3BITHOIO IIEPIOIY.
VY npumitkax 10 GpiHAHCOBOI 3BITHOCTI HEOOX1IHO PO3KPUTH IH(GOPMAILiO, SIKA TO3BOIMTH KOPUCTYBaYaM
YCBIJIOMHMTH PU3UK TOrO, 110 3000B'I3aHHS MOXKYTh IIJJIATaTH ITOBEPHEHHIO IPOTATOM 12 MICSIIIB IICA
3aBEpIICHHS 3BITHOIO Iepiogy. A came: IH(GOPMAIliIO IIPO CIICmialbHI YMOBH, KOIH IMIMPUEMCTBO iX Ma€e
BHKOHATH, 0allaHCOBY BapTICTh IOB'SI3aHUX 3000B'sI3aHb; a TaKOK (hakTH Ta OOCTABHUHH, IOB'SI3aHI 3
BUKOHAHHSIM ITUX YMOB.
3Mmian 10 MC®3 16 «Openga» — «OpeHaHe 3000B'13aHHS B OIIEPaIisiX IPOJaXKy Ta 3BOPOTHOI OpEHIN.
Y MC®3 16 BHeCIH TIONPABKY, sKa MOSCHIOE, SIK KOMIIAHIIM BimoOpaxaTu B 00Ky IIPOAasK Ta 3BOPOTHY
OpeHny Imicas math omepariii. Temep mpomaBelb-OopeHaap MOBHHEH Oyae BpaxOBYBAaTH 3MIHHI OpPEHIHI
IJIATEXI, [0 BHHUKAIOTH IPH Yrodi IPOJaky 31 3BOPOTHOIO OPEHIO0I0, Y 3000B'SI3aHHAX IIOJ0 OpPEHJIH.
HoBa Mopenb 00JiKy 3MIHHUX INIATEXKIB BHMAraThuMe IIEPEOMIHKH H, MOXJIHBO, IEPEPaXyHKY Yroi
KYIBII-TIPOJaXKy 31 3BOPOTHOIO OpeHI0r0, YKnaaeHux 3 2019 poky. Onepamis mpogaxy 31 3BOPOTHOO
OpPEHI0I0 — II¢ KOJIM MiAMPUEMCTBO IIPOJA€E aKTHUB i OpEHIYE HOro )X y HOBOTO BJIACHWKA HA TICBHUU
nepioa. Hoea mompaska gomoBHioe Bumoru MC®3 16 11010 mpo1aky Ta 3BOPOTHOT OPEH/IU, Ta YTOUHIOE,
0 OpeHIAP-TIPOAaBelh HE IMOBHHEH BH3HABATH JKOMHOI CYMH NMPHOYTKY ab0 30MTKY, IO CTOCYETHCS
paBa KOPUCTYBaHHs, 30€pEKEHOr0 3a HUM. AJle i€ He 1030aBJIsi€ HOoro mpaBa BU3HABATH T1 MPUOYTKHA YK
30MTKH, IO MOB'3aHI 3 YaACTKOBHUM YH IOBHUM IPHUIIMHEHHSIM Takoi opeHau. YuTaliTe OiIblle Mpo LeH
cTaHmapT i HoBy mompaBky B crarti «Openmga B MC®3 (IFRS): mo 3miHunOCS micias BBEISHHS B IO
HOBOT'O CTaHIIAPTY».

3mian 7o MC®3 (IAS) 7 Ta MC®3 (IFRS) 7 — «Yronu npo (iHaHCYBaHHS MOCTAYAIEHHKAY.

Paga MC®3 (IFRS) Brecna 3mian 10 MC®3 7 «3BiT Opo pyx I'pomoBuX KomriBy tTa MCD3 7
«DiHaHCOBI IHCTPYMEHTHY IIOAO BUMOI IO PO3KPUTTS iH(popMaril y (piHAHCOBIMA 3BITHOCTI PO Yroau 3
(hiHaHCYBaHHS TTOCTaYaIbHHUKIB. HOBI MOIpaBKU JaayTh MOMUIMBICTE IMIIBHITUTH ITPO30PICTh MEXaHi3MiB
(hiHaHCYBaHHS TOCTAYaJFHUKIB, a CaMe€ OIIHIOBATH BILTUB YTrojl Ha 3000B'S3aHHS Ta TPOIIOBI ITOTOKH
komraHii. [TormpaBKK 3aCTOCOBYIOTHCS TAKOXK JIO TAKHUX YTOJ, SIK iHAHCYBAHHS JIAHIFOXKKA MOCTAYaHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTI 4r 3BOPOTHHH (pakTopuHT. 3MiHu 10 MCD3 7 Ta MCD3
(IAS) 7 BxirOUalOTh BUMOTH JI0 PO3KPUTTSA: YMOB yroj mpo (iHaHcyBaHHS; OajaHCOBY BapTiCTh
(hiHaHCOBHX 3000B's13aHb, [0 € YACTHHOIO YroJ Ipo (iHAHCYBaHHS IOCTAYabHHKIB Ta CTaTTi, B SKHX
BimoOparkeHi 11i 3000B's3aHHsA; OaJaHCOBY BapTicTh (iHAHCOBMX 3000B'A3aHb, 3TiTHO 3 SIKUMH
MOCTaYaJIbHUKY BXKE OTPUMAJH OILIATYy BiJi MOCTaYaJbHUKIB (hiHAHCOBUX ITOCIYT; Jiala3oHy TEPMiHiB
oraTty 3a (piHaHCOBMMH 3000B'S3aHHAMHM, SKi € YACTHHOIO IMX Yrojl. 3TiJHO 3 MOMpaBKaMu, KOMMaHii
Tenep MaloTh PO3KPHUBATH THUII Ta BIUIMB HETPOIIOBUX 3MiH 0alaHCOBOI BapTOCTi (hiHAHCOBHX
3000B's13aHb, SIKi CTOCYIOTBCSL Yo Npo (iHaHCYBaHHS NOCTaYaJIbHUKIB. 3MiHM HaOyBalOTh YHHHOCTI IS
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PIYHHX 3BITHUX TEpiofiB, IO MoYuHArOThCA 1 ciuns 2024 poky abo micis Ii€i gaT, aje MpOTATOM
MEepIIOro POKY MOpiBHsIIbHA iH(OopMalis He TOTpiOHA.

i mompaBku 3acTocoBylOTbcss DoHIOM, 3MiHM OyayTh BimoOpakaTHcs y 3BITHOCTI Ta Yy
PO3KPHTTI 101aTKOBOI iH(opMallii.

5. Pexnacugixauii' y ¢inancosiy 36imuocmi ma 6unpasients NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIacU(DIKyIOThCS TUIBKH Y BHIIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJeNb
JUIsl yIpaBliHHS 1M TmoptdeneM y minomy. Peknmacudikaimis MpoBOJUTHCS MEPCIEKTUBHO 3 MOYATKY
MEepIIOro 3BITHOrO Iepioxy Tichs 3MiHU Oi3Hec-mozeni. Pekmacudikamii y 3BITHOCTI CTaHOM Ha
31.03.2024 poky He BinOyBasocs.

Bunpapnenns momuiiok ctanoM Ha 31 6epesnst 2024 poky He IPOBOIUIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v (iHAHCO6I 36iMHOCI
6.1. Bupyuxa 6io peanizayii

Amnaumi3 ynctux go0xoniB @oH Iy HaBeaeHMIA y TabnuIll 1a.

Tabnung la
Hassa f0xo11y 3a nmepion 3 01.01.2023 o | 3a mepiox 3 01.01.2023 no | 3miHa 3a nepiox,
31.03.2024, tuc.rpH. 31.03.2023, tuc. rpH. THC. TPH.
YucTui 1oxin 0 0 0
Bceboro: 0 0 0
Amnami3 iHmux noxoais ®onay HaBeneHui y Tabnumii 10.
Tabmumsa 16
Hassa f10xo11y 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2023 mo | 3mina 3a mepioz,
31.03.2024, tuc.rpH. 31.03.2023, tuc. rpH. THC. TPH.
THm noxomn 0,0 7 500,0 (7 500,0)
Bceroro: 0,0 7 500,0 (7 500,0)

IIpotsrom 1 kBapramy 2024 poxy PoHA HE OTpUMaB I[HOIMX IOXOMIB, aje y MHHYJIOMY
MOpIBHSIIFHOMY TIepiofi PoH oTprMaB MOXin Bim miHHWX marepiB Ha cymy 7500,0 THC.TpH. y KiTBKOCTI
7500 1. o 7500,0 rpH./mT.

O6mik goxoxiB @oux 3xaificHIOE BiAmoBigHO 10 MC®3 Ne 15, maToro mepmoro 3acToCyBaHHS SIKOTO
€ 01 cigas 2018 poky. PoHA 3aCTOCOBYE 1€l CTAaHAAPT IO BCiX JOTOBOPIB 3 KIEHTaMH, 3a BUHITKOM
TaKUX:

a) yrox Impo OpeHmy, sSKi HanexaTs 110 chepu 3acrocyBaHHs MCD3 Ne 16 «Openna»;

0) cTpaxoBHX KOHTPAakTiB, AKi Haiexatb 10 chepu 3acrtocyBaHHi MCD3 Ne 4 «Ctpaxosi
KOHTPaKTH»;

B) (piHAHCOBMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IpaB Yu 3000B’S3aHb, IO HAJIEXKATH JIO
cdepu 3acrocyBanass MCD3 Ne 9 «®Dinancosi iHcTpymeHTH», MC®D3 Ne 10 «KoHcominoBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CrminbHa gisumeHiCTE», MCBO Ne 27 «Oxkpema ¢inancoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIil B acOI[ifiOBaHi Ta CIIUIHHI MiAIPUEMCTBAY»; Ta

I') HErpOMIOBMX OOMIHIB MK Cy0’€KTamMH TOCHOJApIOBaHHS Yy Tid camiil miHil Gi3Hecy 3 MeTOro
CHpOIIEHHS 3A1HCHEHHS MTPOIaXiB KIIieHTaM ab0 MOTEHIIHHUM KITIEHTaM.

Jlnst Bu3HaHHS 10x0ay PoH/T 3aCTOCOBYE 11’ ITHKPOKOBY MOJIEIb!

1) inentudikye 10roBip (KOHTPAKT);

2) inenTtrdikye okpemi 3000B’A3aHHS 111010 BUKOHAHHS B MEXaX YKJIAJIEHOTO JJOrOBOPY;

3) BH3HAYaE I[iHy A0roBOpY (omepartii);

4) posmominsie 1iHy JjgoroBopy (omepartii) Mix
HEOOXIiTHICTIO);

5) BH3Ha€ J0Xi], KOJIM BOHA BUKOHYE 3000B’I3aHHS I0JI0 BAKOHAHHSL.

Ha nepmomy kpotti @oHa 001iKOBY€E JOTOBip 3 KIIIEHTOM, SIKHH HaJEXHUTh 1O CPEepH 3aCTOCYBAHHS
LBOI'0 CTAaHAAPTY, TUIBKU TOAI, KOJIM BUKOHYIOTBCS BC1 mepeniveHi gaii kputepii (maparpad 9 MCO3 15):

3000B’sI3aHHSAMHM  IIIOJ0 BHKOHAHHA (3a
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a) CTOPOHU JIOTOBOPY CXBAJIWJIMA JOTOBIp (IMMCEMOBO, YCHO YH Y BiJTIOBITHOCTI 3 iHIIIOK 3BUYHOIO
MPAaKTHUKOIO BeAICHHS Oi3Hecy) i TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MoKe BU3HAUMTH MpaBa KOXKHOI CTOPOHHM BiIHOCHO ToBapiB abo mocnyr, siki OyayThb
nepenaBaTUCs;

B) DoHI MOKEe BUBHAUUTH YMOBH OIJIATH 32 TOBapHU a00 TOCTYTH, SIKi OyIyTh IepenaBaTHCS;

I') JOTOBip Ma€ KOMEpLiHHY CYTHICTh (TOOTO OYiKY€ThCS, IO PU3HK, Yac abo BeIWYMHA MaiOyTHIX
I'POIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIJIOK JOTOBOPY); Ta

I) IIKOM iMOBipHO, 1m0 DOHJ OTpHMae KOMIICHCAIlil0, Ha SKy BiH MaTHMME IpaBO B OOMIH Ha
TOBapH a0o0 MOCTYTH, sIKi OyIyTh Tiepeani KIi€HTY.

Ha npyromy kporii @oH Ha aTy YKJIaIeHHS JOrOBOPY OIIHIOE TIOCIYTH, OOILSHI 32 JOTOBOPOM 3
KIIEHTOM, Ta ineHTU(]IKye sSK 3000B’s3aHHsS 10 BHKOHAHHS KOXXHY OOILSHKY TEpeaaTH IOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiOKpEMJICHUX TOCIYT, SIKi € OMHAKOBUMH IO CYTI Ta HAJAOThCA
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3Ha4yeHHs I1iHu omeparniii MOHJ Mae MPUITYCTUTH, IO MOCIyra OyJae HajaHa SIK OOIISHO
BIJIMIOBIJIHO JI0 YHHHOI'O JIOTOBOPY, 1 110 JOTOBip HE Oy/Ie CKaCOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). {06 Bu3HauuTH 1iHYy onepailii, @oHJ Mae pO3MIIIHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY
npakTtuky OizHecy. KomreHcanisi, 06ilsiHa B JIOTOBOPi, MOXKE BKIFOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

®onn BU3HAE 3000B’s3aHHS IIOJ0 BIANIKOIYBaHHS, SKIIO CYO €KT TOCIOJIAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIAIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMY KOMITEHCAIIIT.
3000B’s3aHHS IIOAO0 BIAIIKOAYBAaHHS OIIHIOETHCS 3a BEIMYMHOIO OTPUMAHOI KomrieHcarlii (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha Ky, sK nepeadoadae dDoHa, BOHA HE MaThMe IpaBa (TOOTO CyMH, HE
BKJIIOUEHI B IiHY orepallii). 3000B’s3aHHs 1IOA0 BiAIIKOIyBaHHS (Ta BiANOBiAHA 3MiHA I[IHM OIeparii i,
OT)Ke, 3000B’3aHHSI 32 JOTOBOPOM) CIIiJi OHOBIJIIOBATH B KiHIII KOXXHOTO 3BITHOTO TEPiOy 3 METOI0
Bi10OpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

Moske cTaTHCh, IO po3paxoBaHa IiHAa He Oyae BiMIOBIMATH PE3yNIbTaTy KOHKPETHOTO JOTOBOPY.
@DoH/T TOBUHEH KOPUTYBATH CBOIO OIIHKY ITIHU OIeparlii, BpaxOBYIOUM BUMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIIUJILHOTO IHBECTYBaHHS» Ta HOpMATHBHO-TIpaBoBUX akTiB HKIITIDP:

- 711 BUHATOPOJIH, 110 BU3HAYAETHCS SK BIACOTOK BAPTOCTI YHCTHX AKTHUBIB IHCTUTYTY CITUILHOTO
IHBECTYBaHHsI Ha OCTaHHIN IEHBb MICSIIS;

- U BUHATOPOM, 110 BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YUCTUX aKTUBIB IHCTUTYTY CHUIBHOT'O
iHBecTyBaHHsI (Y pa3i HASBHOCTI) Ha OCTaHHIN JEHb POKY;

- 7S TpeMil 3a pe3yibTaTaMy JiSUTBHOCTI 3a 3BITHHH pik (y pa3i HasSBHOCTI) Ha JATy MPUAHATTS
pIIIEHHST HATIANOBOI pajd KOPIIOPATHBHOTO iHBeCTHHIHHOTO (OHIY ab0 YIOBHOBaXXEHOTO OpraHy
@onHpy 3 yrpaBiIiHHS aKTHBaMH MTAOBOTO IHBECTHIIIHHOTO (OHTY.

[Ipu perpocniektnBHOMY 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta BigmoBigHO 10
nmaparpada BS ®onn ckopucTaBess HACTYITHUM MPAKTUIHAM HPUHOMOM: (a) JUIS 3aBEpIISHUX JOTOBOpPIB
Cy0’e€KTOBI TOCIIOAAapIOBaHHA HEMa€ IOTpeOW TepepaxoByBaTH IOTOBOpH, sKi: (1) IMOYMHAIOTHCS Ta
3aKiHIYIOTHCSI B MEXKaX OJHOTO i TOr0 caMoro pigHOro 3BIiTHOro mepiony. PoHI Mae TUTHKH 3aBepIIeHi
JOTOBOpH Y po3yMiHHI 11boro MC®3, ToMy BUKOpPHCTAaHHS KYMYJISTHBHOI PETPOCIIEKIIil HE TPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPIOIiB.

BinmoBimHo, Ha KiHemb KOXHOTO poky DOHJ TpHWIHHSB pIillleHHS, IO A0 I[iHU omeparii
BKITIOYA€ThCS (PAKTHYHA CyMa BHHATOPOIM 3 YIPABJIiHHS aKTUBAMH, TOMY IO II¢ BHPIIIYE MHTAHHS
HEBU3HAYEHOCTI.

Takum umaOM, DOHA HEe POOWB TepepaxyHOK IOKA3HWKIB JOTOBOPIB, fAKi po3moyanucs Ta
3aKiHYMJINCS B paMKaX 3BITHOTO MEPiofy.

Ha ocranaromy kpori @oHa BU3HAE TOXiA Bl HAJaHHS MOCTYT, Ko (abo y mipy TOro, siK) BiH
3aJI0BOJIbHSIE 3000B’s3aHHS II0JI0 BUKOHAHHS, MEpEAaloy OOIISHY TOCIYyry KIIEHTOBI. AKTHB
repenaeTbes, Ko (abo y Mipy TOro, siK) KIEHT OTPUMYE KOHTPOJb HaJl TAKUM akTHBOM (raparpad 31
MC®3 15).

Ha MoMeHT ykiagaHHs JOroBoOpy /sl KOXKHOTO ieHTH(IKOBAHOTO 3000B’sI3aHHS MO0 BUKOHAHHS
@doHT Ma€ BU3HAYUTH YM 3aJI0BOJILHUTH BOHA II¢ 3000B’S3aHHS I0JI0 BUKOHAHHS 3 IJIMHOM 4Yacy, Yd y
MEBHUI MOMEHT Yacy.

[HmMX onepaniifHuX Ta iHMKX A0XOMIB mpoTaroM 1 kBapramy 2024 poxy ®@oHJ HE OTpUMYBaB.
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6.2. Bumpamu

Amnani3 aaMinictpaTuBHUX BUTpaT POHYy HaBeleHUH y Tabnui 2a.

Tabnurg 2a
Haspa craTTi BUTpaTH 3a mepion 3 3a nepiox 3 . .
01.01.2023 10 01.01.2023 1o 3uina 3a nepioz,
31.03.2024, tuc. rpu. | 31.03.2023, THC.rpH. THe. TPH.
Bunaropoga KYA (0,2) (0,2) 0,0
O6cayrosysanns sunycky II1 (0,8) (0,8) 0,0
TrdopMartifiai moCIyru (0,2) 0,0 0,2)
Jlemo3uTapHi MOCIYTH 0,0 (0,3) 0,3
Bceboro: (1,2 (1,3 0,1

AJIMIHICTpaTHBHI BUTPATH SIK Y TOTOYHOMY TaK 1 Yy MHHYJIOMY TOPIBHSUTBHOMY TIE€pioi MoB's3aHi 3
3a0e3Me4eHHsIM TOTOYHOT JisuTbHOCTI DOHTY.

Anani3 cratti «[Hmi BuTpaTn» PoHmy HaBeneHuil y Tabmuii 3.

Tabnunsa 3
) 3a nepion 3 01.01.2023 o | 3a mepiozx 3 01.01.2023 mo | 3mina 3a nepiof,
Haspa ctatTi BuTpatn 31.03.2024, Tuc.rpH. 31.03.2023, THc.rpH. THC.TPH.
Trmi BuTpari 0,0 (7500,0) 7 500,0
Bceroro: 0,0 (7500,0) 7 500,0

VY norouHoMy 3BiTHOMY Tiepiofii y Ponay He Oyno [HImMX BUTpaT», 2 0Ch Y MUHYJIOMY [HIIII BUTpaTH
TIOB's13aHi1 3 IPUAOAHHSM IIHHMX TanepiB sl peanizaitii ta ckiaamu (7500,0) Trc.rpH.

[Hmmx onepaiifinux Ta GpiHaAHCOBMX BUTpAT npotsroM 1 kBaptany 2024 poky He Oyi10.

6.3. Pesynbmamu onepayitinoi 0isiibHocmi

3rigHo 3BiTy mpo ¢iHaHCOBHIl cTaH Ha moyaTok 2024 poKy HEMOKpUTHi 30uTok ckianas (12,0) Tuc.
rpH., ctanoM Ha 31.03.2024 p. memoxkpuTwii 30utok cknamgae (13,0)trc. rpu. Takum unHOM, (iHAHCOBHIA
pesyabrat @onny nporsrom 3 01.01.2023 mo 31.03.2024 poky ckinagae (1,0) Tuc.rpH.

6.4. Pesyiomamu ginancoeol ma ingecmuuitinol OisibHocmi

Ipotsarom nepiomy 3 01.01.2023 mo 31.03.2024 p. ®oux 371iliCHIOBAB 1HBECTUIIHY JisITbHICTS:
noxonu O Tuc TpH., BuTpatn O THC.TpH., PiHAHCOBY MiSIBHICTH HE 3/1iHCHIOBAB.

6.5. llooamku nHa npubymox
®oH/I HE € MTATHUKOM TOJIaTKy Ha mpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoni akmusu
®onp He Mae HemaTepiabHUX akTHBIB ctaHoM Ha 31.03.2024poxky.

6.7. Ocnosni 3acobu

BrnacHux Ta opeHoBaHUX OCHOBHUX 3ac00iB Ha Oamanci ®onny ctanom Ha 31.03.2024 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns

AKTHBIB B cTajii cTBOpeHHs Ha OanaHci @onay ctanom Ha 31.03.2024 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2024 p. @oH1 MO3UKU HE OTPUMYBAB Ta HE Ha1aBaB.
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6.10. Axmusu 6 chopmi npas kopucmyeanns (npasa operou)

3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeH 1010, Y1 MICTHTh OPEH/TY, SKIIO IOTOBIp Mepeaae mparo
KOHTPONIOBATH KOPHUCTYBAaHHS iIeHTH()IKOBAHMM aKTHBOM IMPOTSTOM IIEBHOTO MepioAy yacy B oOMiH Ha
komreHcaiito (maparpag 9 MC®3 16):

1) openpmoBanmii 00’ekT Mae OyTu ineHTH(]ikOBaHUM akTHBOM. IIpu 1bOMY OpeHAOIaBElb HE
MOBUHEH MaTH CYTTEBOTO MPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHIIH;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIH — TOOTO OpeHJap MOBHHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMiYHI BUTOIH Bif
BHUKOPHUCTaHHS aKTUBY MPOTATOM YCbOTO CTPOKY BUKOPUCTAHHSI,

3)00’€eKT OpPEHAYETHCS 38 KOMIIEHCALIIFO.

SAxmo Ponjp BU3HAYAE, MO JIOTOBIP € OPEH/IOI0, MOXKHA 3aCTOCYBATH CIIPOMICHHS MPAaKTHYHOTO
xapakrepy i He kepyBaTicas MC®3 Ne 16 (ToOTO He BU3HaBaTh B ceOe Ha OanaHCi akTHB y Gopmi mpaBa
KOPUCTYBaHHS) IIOAO:

1) KOpPOTKOCTPOKOBOT OpeHIU (OpeHJa CTPOKOM MeHIa 12 MicsIiB) HE3aJIeKHO BiJl BapTOCTi
OPEHJIOBAHOTO 00’ €KTa;

2) opeHd, 3a SKO 0a30BUI aKTUB (aKTHB, KM € 00’ €KTOM OpEH/IH) € MaolliHHuM (niaparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poxy ®oHJi HE Mae YKJIaJIeHUX JIOTOBOPIB OPEH/IH .

6.11. Insecmuyinna nepyxomicms

InBecTumiiinoi HepyxomocTi Ha bananci @ony cranoMm Ha 31.03.2024 p. He Mae.

6.12. Jloscocmpokosa debimopcovka 3a60p208anicms

JloBroctpokoBoi mediTopchkoi 3abopropaHocTi Ha Oamanci @oHay craHoM Ha 31.03.2024 p. He
Mae.

6.13. @inancosi akmusu
6.13.1. Dinancosi akmusu, oyiHeHi 3a CNPA8eoIU80I0 6aPMICIO,
3MIHU AKOI 8I000pasxcaomubcs y ckaadi npubymky abo 30umky

Tabmmus 4
CraHoM Ha CraHoM Ha
Ha3ga ¢inaHCOBOrO aKTHBY 31.03.2024 poky, 31.03.2023 poky, 3MiHa 3a mepion
THUC. TPH. THUC. TPH.
Linui namepu 0,0 0,0 0,0
Bceroro 0,0 0,0 0,0

@DoH BUKOPUCTOBYE Oi3HEC-MOENb ISl yIIPaBIiHAA (PiHAHCOBUMH aKTHBaMHU, SIKA BUBHAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi TOCTYIIAIOTh IUISIXOM ITPOJAXy aKTHBY,

- AKTHBU YTIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MTPOAAXKY aKTHUBY.

Bci ¢inaHcoBi akTuBH, sKi He € BIacHUM Karitasiom DOHIY, BITHOCITHCA JO KaTeropii «iHIINX
Oi3Hec-Moeneli» Ta KIacu(iKylThCS 3a CIIPaBeUITMBOIO BAPTICTIO, 3MIHH SIKOi BiIOOPaKalOThCS y CKIIAIi
npubyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or 1oss»).

®onp knacudikye hiHaHCOBI IHBECTHINIT O CTATYTHUX KAIiTaJiB IHIINX MiAPHUEMCTB 5K JTOIHOBI
(hiHaHCOBI IHCTPYMEHTH OIIiHEHI 3a CIIPAaBEUIMBOIO0 BAapPTICTIO, 3MIHHM SKOI BiZOOpaXaroThCs y CKIAJi
puoOyTKy ab0 30UTKY.

st omiHKK CIIpaBeAIMBOI BapTOCTi IIOTO BUAY AKTHBIB, YIMPaBIiHCHKHN MEPCOHAN IOCIiIOBHO
3aCTOCOBYE BXiJIHi 1aHi TPHOX PiBHIB.

CrpaBeanuBy BapTicTh (iHAHCOBHUX AKTHUBIB, AKi O0JIIKOBYIOTECS Ha OajaHci DOHIy, HEMOXKIMBO
BHU3HAYHUTH 3 BUKOPHUCTaHHSM JaHuX 1-2 piBHSA i€epapxii, OCKIJIbKM HEMa€e PUHKOBOTO KOTHPYBaHHS IIMX
aktuBiB. LliHa mpuOaHHs UUX aKTUBIB € CIIPaBEAJIMBA BapTICTh NPH MEPBICHOMY BU3HAHHI, a Ul OLIHKU
CIpaBeIUIMBOi BAPTOCTI y HACTYIHUX IepioJiaxX MiANPHEMCTBO 3aCTOCOBYE METO/] OL[IHKH BapTOCTi, Y SKil
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BHUKOPUCTOBYIOThCSA 3aKpHUTI BXigHi AaHi (3-i piBeHb iepapxii). g OLiHKM cripaBeyIMBOI BapTOCTI LUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJVMKHU OLIIHKH, IO 0a3yloThCs Ha aHami3i (iHAHCOBOI iH(opMaIlii mpo
00’€KTH 1HBECTYBaHHS, AaHAJITU4YHI NPOLEAYpH IO OMIHII Oe3MepepBHOCTI MiSNIBHOCTI 00 €KTIB
iHBeCTyBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIMX MiANPUEMCTB Ha MMOYATOK Ta KiHElb 3BITHOTO Iepiofy,
3MiHM KOH IOHKTYpH PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUTBHICTH. 3a
pe3yibTaTaMH aHamizy He OyJlo BHUSBICHO OOCTaBMH BBaXKaTH, IO CIPaBEIJMBA BapTiCTh CYTTEBO
BiJIpi3HSETHCS BiJ OalaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IIIO HE OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (iHaHCOBOMY CTaHi OO0 €KTiB iHBeCTyBaHHS Ta/abo 3MiHAMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT IHBECTYBaHHS 3[IHCHIOE CBOI IisuTbHICTH. ToMy crpaBeminBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il OanaHCOBOI BapTOCTi.

B pe3ynabTaTi NMpOBEACHHS OLIHKM MOXJIMBUX 3MIH B OIIHI[ CIPaBEIIMBOI BapTOCTI JaHHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IPUITYIICHb YIPAaBIIHCHKUI IepcoHal He
OTPHUMAaB MiATBEPHKEHBb TOTO, 10 11€ MOXE MPU3BECTH 10 3MIHHU OLIHKK CIIPABEJIMBOI BApTOCTI.

3MiH B OIIHI[I I[UX BHUJIIB aKTUBIB, SKi IOTPEOYIOTh BiioOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsarom nepioay 01.01.2023 - 31.03.2024 p. ue Oysno.

[Nepeminenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BiAOyBaoCs.

6.13.2. [Tomouna debimopcovKa 3a00p206aHICHb 3d ONEPAUIUHOIO OISAALHICIIO

Tabmumsa 5
o Cranom Ha CranoMm Ha 3ui ;
43Ba aKTUBy 31.03.2024poky 31.03.2023poky MIHa 38 TIEp1olL
[Torouna nebiTopchka
3a0oproeaHicTh (p. 1155) 7502,0 7502,0 0.0
Bceboro: 7502,0 7502,0 0,0

CyMHIBHOI Ta IPOCTPOUCHOI NebITOPChKOi 3a00proBaHocTi POHIT HE Mae.

6.14. I'powosi kowmu ma ix eKkgieaieHmu

I'pormroBi komTH Ta iX €KBIBaJCHTH BKJIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOIIl HAa paxyHKaxX y
OaHKax, TPOIIOBI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OulbIle TPHOX MICALIB, SKi BUIPHO KOHBEPTYIOTHCS Y TIE€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onny Bimkpuro morouHwin paxyHok NelUJA1132820900000026501000000223 B AT «bAHK
[IBAEHHU».

IlepBicHa Ta momadbIIa OIIHKA TPOMIOBHX KOIMTIB Ta IX EKBIBaJICHTIB 3IIMCHIOETHCSA 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

3aNnIIoK TPOIIOBHUX KOMITIB HAa MOTOYHOMY paxyHKy ®onmy cranoMm Ha 31 Oepesns 2024 poxy
cxinanae 0,00 rpa., mo BimoOpaxkeno y p. 1165 3sity npo ¢inancoswuii cran (0 THC.TpH.),

PesepB Binm ouikyBaHWX KpemUTHHX 30WTKIB 1Mo TpomoBuX komrax 3a mepion 3 01.01.2023 mo
31.03.2024 p. ®onn He CTBOPIOBAB Y 3B 53Ky 3 BIACYTHICTIO i€l CTATTI y BAOTI (JiHAHCOBOT'O 3BITY.

6.15. Koumpaxmui akmusu

Binnmosimao 1o MC®3 Ne 15 «Jloxix Bia HOTOBOPIB 3 KIi€HTaMU» KOHTPAKTHHM akTWB (COntract
asset) — e mpaBo cy0’€KTa roCIoIapIOBaHHs Ha KOMIIEHCAI[f0 B OOMiH Ha TOBapu abo MOCIyTH, SIKi
Cy0’€KT rocroJaproBaHHsI IepeAaB KIIEHTOBI, SKIIO TaKe [IPaBo 0OYMOBJIEHE HE IUIMHOM Yacy, a iHIINMU
YMHHUKAMH (HAIPUKIIAa, MaiiOyTHIMU pe3ylibTaTaMH JIisUTBHOCTI Cy0’€KTa TOCIOAapIOBaHHS).

3rizno 3 myHkToM 105 MC®3 Ne 15, xonmu sKach 4YacTHHA JOTOBOPY BHKOHAaHA, CyO’ €KT
TOCIOJIapPIOBaHHS Ma€ BifoOpakaTh JIOTOBIp y 3BiTi Mo (iHAHCOBUH CTaH SK KOHTPAKTHHUH akTUB abo
KOHTPaKTHE 3000B’3aHHS, 3aJI€)KHO BiJ CIIIBBIAHOLIEHHS MK BUKOHAHHSIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOT'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3A1HCHEHOO KIIIEHTOM.

OCHOBHMI TNPHHIMII LBOTO CTaHAAPTY Hoisirae B ToMy, mo OHJ BU3HAE AOXiA YHACTITOK
nepenaHHs OOISIHUX TOBapiB a0 MOCIYr KIIEHTaM Yy CyMi, 110 BimoOpa)kae KOMIIEHCALIiI0, Ha Ky BOHA
OYiKye MaTu MpaBo B OOMiH Ha 1i ToBapu abo mocmyru. ®oHJ 3acTOCOBYE Lel CTaHAapT A0 BCIX
JIOTOBOPIB 3 KIIIEHTAMH, 332 BUHATKOM TaKHX:

1) yrox mpo openay, siki HanexaTb 10 chepu 3acrocyBaHHs MCD3 Ne 16 «Openna»;
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2) ¢inaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, IO HAJEKATh JIO
chepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®onn BimoOpaxae Oynb-ski Oe3yMOBHI MpaBa Ha KOMIIGHCAIII0 OKPEMO SK Je0iTOPCHKY
3a00prOBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIiIO, TOBapH, podotu, mocayru» (p. 1125,
®opma Ne 1) BimoOpaxaeTbcs 3a00ProBaHICTh MOKYIIIB a00 3aMOBHUKIB 3a HaJaHi M MPOAYKILitO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeueHa BeKCceeM, SKIOo Taka iHpopMairis
HABOJUTHCS B OKPEMii CTATTi), CKOPUTOBaHA Ha pe3epB OUIKYBaHHMX KPEAUTHHUX 30MTKIB. Y cTarTi «lHIIA
noro4yHa jaeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BinoOpaskaerbesi 3a00proBaHiCTh A€0ITOPIB,
sKa He BioOpa)keHa B OKPEMHX CTATTSAX MO0 PO3KPHTTS iH(popmaiii mpo nediTopcbKy 3a00proBaHiCTh
a0o sika He MO)Ke OyTH BKITIOUEHA /IO 1HIIKUX cTaTel Ae0iTOpchKOi 3a00proBaHOCTI Ta siKa BiIOOpaKaeThCs
y CKJIajli 00OOPOTHHMX aKTHBIB.

6.16. Bracruu kaniman

Cranom nHa 31.03.2024 p. 3aransHuii po3mip BiacHoro kamitany @onny ckianae -7 489 682,0 rpH.,
10010 7490,0 THC. TpH. (p. 1495, @. Ne 1), 3 skux craryrHui Kamitan - 7500 Tuc. TpH., HEMOKPUTUH
36utok — (10,0) Tuc. rpH., HeorayeHui kamitai - 0 TUC. TPH.

HopiBusneHy iH(OpMariiro po BnacHwuii kamitan craHoMm Ha 31.03.2024 p. ta momnepenHiii mepion
HaBeJeHOo y Tabuwili 6.

Tabmumsa 6
banancoBa BbanancoBa 3MiHa 3a
CraTTi B1acHOro Tpr3Hauesss BapTiCTh Ha BapTiCTh Ha nepio
Karmiraay 31.03.2024, 31.03.2023,
TUC.TPH. TUC.TPH.
CraTyTHUH KamiTai P031'vup 3apCeECTPOBAHOTO 7500,0 7500,0 0,0
Kartitary
Heposnoninenmit BinobpaxxeHHs
MpHOYTOK(HETOKPUTHIA | eEeKTHBHOCTI ISUTBHOCTI (13,0) (8,0) (5,0)
30UTOK) cy0’exTa rocrnonapoBaHHs
3a60proBaHiCTh  yYaCHHUKIB
Heorurauenuii kamitan | mo cCIwiati 3apeecTpoOBaHOTO - - -
KaImransy
Bceroro: 74870 74920 (5,0)

Cmamymuuii kaniman. 3apeecTpOBaHUN CTaTyTHHUH KamiTan ctanoM Ha 31 6epesns 2024 ckianae — 7500
THUC. TPH.
CraTyTHUI KamiTal MK y9aCHUKaMH PO3MOIIIEHO TAKHM YHHOM:

Tabmuwusa 7
YyacHUKH 3apeectpoBaHuii Kamitad TUC. TpH. | CrutadeHWH KamiTaa THC.TPH. %
Mycienko A.C. 7500 7500 100

Pezepsnuii kaniman.
3rigno 31 CratyroM AkuioHepHoro ToBapuctBa QoHI HE Ma€ MpaBa CTBOPIOBATH CIIeliaibHi a0o
pe3epBHi QoHaM, TakuM YnHOM Ha bamanci mignpuemcta PesepBHuii kamitan mopisatoe 0,0 THC. TpH.,
o BinoOpaxeno y p. 1415 @. Ne 1.

Heposnoodinenuii npubymox (30umox).

3rigno 3BiTy npo dinaHcoBuil ctaH Ha moyaTok 2023 poky HemokpuTHii 30uTok ckinaaas (7,0) Tuc.
rpH., craHoM Ha 31.03.2024 p. Henokputuii 30utok ckiaanae (10,0) Tuc. rpH. Takum uynHOM, QiHAHCOBHI
pesynbrat ®onny nporsirom 2023 poky cknaznae (3,0) THc.rpH.

Heonnauenuu kanimann.
CraHoM Ha MMOYATOK Ta Ha KiHEIb 3BITHOTO nepiony PoHJ HE MaB HEOIUTAYEHOTo KamiTamy (p.
1425, @. Ne 1),
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Takum yuHOM, BiacHui Kamitan @onay craHom Ha 31.03.2024 p. 3MEHIIMBCA TOPIBHSIHO 3
31.03.2023 p. na (5,0) Tuc.rpH.

6.17. 3abesneuents 00620CmpoKO6i | NOMOYHI

Cranom Ha 31.03.2024 poxy @oH/1 HE CTBOPIOBAB 3a0C3MCUCHHSI.

6.18. Jloscocmpoxosi 30008 ‘s3anHs

Cranom Ha 31.03.2024 poxy ®oHJ TOBrOCTPOKOBHX 3000B’I3aHb HE MAE.

6.19. Ilomouni 30606 ‘sa3anns

Cranom nHa 31.03.2024 p. notouHni 30008’ s3aHHs Pouay cknamawts 13,0 Tuc. rpH. (p. 1695, ©.

Nel).
Tabnuns 8

CraHoMm Ha CraHoM Ha

31.03.2024 poky| 31.03.2023 poiy | MiHA Nepiox

HazBa 3000B’13aHHs

1.[lorouna kpeauTOpchKa 3a0OproBaHICTH 32 3.0 50 2.0
mocayru p.1615
2.ITorouyna KpeauTOpchka 3a0OproBaHICTh i3 6,0 10,0 6,0

BHYTPINIHIX pO3paxyHKiB p. 1645

3.Po3paxyHKH 3 OIOKETOM -

4.IH1m1i moTo4Hi 30008’ s13aHHsA p. 1690 - -
Bceroro: 9,0 15,0 6,0

ITotouni 3000B’s3anHss DOHAY BiZOOpaXkeHi 3a CHPABSMIMBOIO BapTICTIO, SKa JOPIBHIOE IX

0aJlaHCOBOT BapTOCTI, 110 BiJIIIOBIIA€ OILIIHKAM, 3aTBEPPKEHUMH O0JIIKOBOO MOMITHKOI DOHITY.
IIpocTpouenoi kpeauTopchkoi 3abopropanocti cranoM Ha 31.03.2024 p. ®oun He Mae.
dirnancoBux 3000B’s13aHb DOHT HE MaE.

6.20. KoumpaxmHui 30608 ’si3anns

Ho crarti «KoHTpakTHI 3000B’sI3aHHS» BITHOCATHCS nepuBaTHBU (dopBapmHi Ta ¢’ roUepcHi
KOHTPAKTH, OIIIIOHH) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MO0 AKUX MepeI0adcHO BiIITOBIIHIMHI
TTOJIOKEHHAMH (CTaHAApPTaMH) OyXTalTepChKOro OOIIKY.

OO0k 3000B’s13aHB 3/IIHICHIOETHCS B OIIiHII, TIepen0adeHiii KOHTPaKTaMH.

Cranom Ha 31.03.2024 p. koHTpakTHUX 3000B’s13aHE DOHIY

6.21. 36im npo pyx cpowosux Kowmia

Iadopmartiro mpo pyx rpomoBux komrtiB cranoM Ha 31.03.2024 poky HaBemeHo y Tabmmii 9.

Tabmumsa 9
Crarta Cratiom Ha Cratiom Ha 3MiHa 3a nepio
31.03.2024poky | 31.03.2023poky 1Ot

1. qI/ISTI/II/I  PyX  KOWTiB  BiX 0,0 0,0 0,0
onepauiitHoi aisuibHOCTI
2. qI/IC.l:’I/II/I" pyx — KOWITIB  Bif 0,0 0,0 0,0
iHBeCTULIHHOI AisTbHOCTI
3.. qI/ICT?'II/I. pyx — KowrTis - Bin 0,0 0,0 0,0
(iHaHCOBOI AiSUTBHOCTI
UYucrnii Pyx xomris 3a
1 xBapran 2023p: 0,0 0.0 0,0
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@onp cknagae 3BiT Mpo pyx rpomoBux KomTiB 3rigHo 10 MCBO Ne 7 «3BiT npo pyx rpomoBUx
KOIUTIB» 32 MPSMHM METOJIOM.

UucTnii pyx KOIITIB Bif onepaniiHoil AisbHOCTI ckinagae — 0 Tuc.rpH., Big ¢inancoBoi —0 THC.TpH.
Ta iHBecTHiiHOI — (0) THC.TpH.

Taxum unHOM, YyHCTHIT pyX KomTiB 3a 1 kBaptan 2024poky ckinangae — 0 Tuc.rpH.

6.22. Ananiz cmameil ¢inancogo2o 36imy Ha 3HeYiHeHHs

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHUBIB» BHMAarae€, mo0 IMpH MIATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OILIIHIOBAIUCS 3 YPaxXyBaHHSIM IMPUHIMITY 00a4HOCTi: akTUBU DOHIY HE
MOBUHHI OyTH 3aBHUIIEHI, a 3000B’s13aHHS - 3aHuxeHi, Ctanmapt Ne 36 3a0e3rneuye BUKOHAHHS JaHOTO
npunimy. OO0JIIK 3HEIIHEHHS aKTUBIB POBOAUTHCS BinoBinHO 10 MCBO Ne 36 1o BCix akTUBax, Kpim:

- 3aI1aciB.;

- aKTHBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHHUX MMOJaTKOBUX AKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTh 3 BHHATOPO/] ITPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, III0 OILIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBFTOCTPOKOBUX aKTHBIB JIJIsl IIPOJIAXKY.

AxTHBM Ta 3000B’s3aHHS, SIKi OONIIKOBYIOThcS Ha Oamanci DoHAy He TOTPeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM IMOTOYHOI 1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI MISIBHOCTI, OCOOJUBOCTI 00Ky
SIKOT BUKJIaeH] B 1.11. 6.13 ITpumitok.

6.23. [lpununena disnbricmo
Cranom Ha 31.03.2024 p. npunuHeHoi AisTILHOCTI He OyJI10.

7. PoskpurTs inmoi indopmarii
7.1. I[lpubymok na axkyiio

@oHA € eMITeHTOM akKiid, ame MPUOYTOK Ha aKIil0 He HAapaxOBYBaBCs, TOMY IO CTAaHOM Ha
31.03.2024 p. mignpueMCTBO OTPUMAJIO 30UTOK.

1.2. Inchopmauis 3a cecmenmamu

Cy0’exT rocromapioBaHHA Ha/lae iHPOPMAIIIIO 32 CETMEHTaMH, SKIIO:

1) 3aiimae MOHOMOIBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIIii (TOBapiB, poOiT, MOCIYT);

2) 11010 TPOYKIIil (TOBapiB, podiT, MOCIYT), BIAHOCHO AKOI 10 MOYATKY 3BITHOI'O POKY MPUAHSTO
pIlIeHHs PO Aep’KaBHE PErYIIOBAaHHS IiH (BKIIIOYAIOYH MIAMPUEMCTBA, SIKi 3iHCHIOIOTH BUPOOHHIITBO,
TPAHCIIOPTYBAaHHS, IIOCTa4aHHS TEIUIOBOI eHeprii Ta HamaloTh IOCHYTH  IIEHTPali30BaHOTO
BOJOITOCTAaYaHHS Ta BOJAOBIIBEIECHHS).

@DoH He BIATIOBIA€ HABEIEHUM KPUTEPisiM, TOMY iH(OPMAIIIFO II0/I0 CETMEHTIB HE PO3KPHBAE.

71.3. Axkmusu 6 3acmasi

AxTusiB B 3actasi ®oHxg He Mae.

1.4. Onepayii 3 nog ‘A3aHuMu CMopoHamu

Jlo oB’si3aHUX CTOPiH abo omnepariil 3 MOB’sI3aHUMH CTOPOHAMH HAJIKATh!

- MIIPUEMCTBA, SIKi TIPSIMO 200 OIMOCEPEIKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh il KOHTPOIIEM,
a00 x repe0yBaroTh i CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUIBHI MANPUEMCTBA, y AKUX DOH € KOHTPOIIOIOUYUM YUaCHUKOM;

- YWIEHH MPOBIIHOTO YIPaBIiHCHKOrO nepcoHany DoHmy;

- OnM3BKi poandi 0co0H, 3a3HAYECHO]T BHIIIE,

- KOMIIaHii, 0 KOHTpomooTs @oHx, abo 3IiiCHIOIOTh CYTTEBUH BIUIMB, a00 MalOTh CYTTEBUI
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BiZICOTOK ToJiociB y DoHuy;
Onepartiii 3 moB’si3aHuMuU cTOpoHamu ctaHoM Ha 31.03.2024 p. ®onp He 3/ilCHIOBAB.

BUKOPUCTNAHI 0151 CKAAOAHHSA OYIHOK 3a cnpaeedﬂueoro sapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyinioeanns ma 6xioui Oaui,

®donp 3aiHCHIOE BUKITIOYHO OE3MEepPEepBHI OLIIHKH CIIPABEIIMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO Taki OIliHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHAHCOBHIA CTaH Ha
KIiHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.
Kitacu akTHBIB Ta METO/IM OILIIHKH CIIPaBEIIMBOI BAPTOCTI

BapTiCTIO 3 BUKOPHCTAaHHAM

MeToAa e(pEeKTUBHOIO
BiJICOTKA 3a BUPaXyBaHHIM
30MTKIB Bii  3HCI[IHEHHS,

SIKIITO BOHH €.

Tabmuus 10
Kmacu  aktuBiB  Ta .
, . Meron OL[IHKH
3000B’s13aHb, OI[IHEHUX . N . . .. .
MeToaMKH OIiHIOBaHHS (puHKOBUY, goximHu#, | BuxigHi naHi
3a CTIpaBEUINBOIO N
. BUTPATHUH)
BapTICTIO
I'pomoBi komru Ta ix | [lepBicha Ta  mopanbma | PunkoBuit OdoiuiiiHi  Kypcu
CKBiBAJICHTH OLliHKa TPOIIOBHX KOUITIB Ta HBY
ix €KBIBaJICHTIB
3IIHCHIOETHCS 3a
CTpaBEIUIMBOI0  BapTICTIO,
AKa JOPIBHIOE ixHIH
HOMIHAJIbHIH BapTOCTi
JloBrocTpoKoBi ITepBicHa ominka | JloxigHui KonTtpakrHi
MIPOLICHTHI MTO3UKHU 3MIHCHIOETHCS 3a ix YMOBH,
CIIPaBEIJINBOIO  BapTICTIO, HMOBIPHICTB
sIKa 3a3BHYAil TOPIBHIOE ITiHI TTOTaIIeHHS,
ormeparii, y xomi sKoi OyB OUiKyBaHI BXIimHI
OTpPUMAaHUH aKTHB. TPOIIIOBI MOTOKU
[Homanpma OLIIHKa
3IIACHIOETHCS 3a
CIIPaBEIJINBOIO BapTICTIO Ha
JIATy OIIHKA
IncrpymenTtn kamitany | IlepsicHa oIliHKa | PUHKOBHH, Odimiitai Gip>KOBI
(mompoBi  (piHAHCOBI | IHCTPYMEHTIB KaIrrtanay | BUTpaTHUI Kypcu
THCTpYMEHTH) 3MIHCHIOETHCS 3a ix opraHizaTopiB
CIIPaBEIJINBOIO  BapPTICTIO, TOPTiB Ha ATy
sIKa 3a3BWYAN TOPIBHIOE ITiHI OIIIHKH, 3a
ormeparii, y xomi sikoi OyB BiJICYTHOCTI
OTpPUMAaHUH aKTUB. BH3HAYEHOTO
[Homanpma OLliHKa OipKOBOTO  KypCy
IHCTpYMEHTIB Kariranty Ha JIaTy OIIiHKH,
3IACHIOETHCS 3a BHKOPHCTOBYETHCS
CIPaBeUINBOI0 BapTICTIO Ha OCTaHHS
JIATy OIIHKA OanancoBa
BapTICTh, iHU
3aKPUTTS
JloBrocrpokosa [lepBicHa ominka | Jloximauit KonTtpakrHi
nebitopchka 3MIIACHIOETHCS 3a YMOBH,
3a00proBaHICTh CIPaBeUTNBOIO BapTICTIO HMOBIpHICTB
IpUI0aHHS, o1aIbIa ToraneHHs,
OIlIHKA - 32 aMOPTHU30BAHOIO OUiKyBaHI  BXiJHI

T'POIIIOBi TTOTOKH
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Jlebitopchka Ilepicha Ta  mopmanema | Joximauiéi, wmarpuuHa | KoHTpakTHI
3a00proBaHiCTh 3a | OLiHKa neOITOpchKOi | MOJeNb YMOBH,
OCHOBHOIO JISUTBHICTIO | 3a00proBaHOCTI HMOBIPHICTb
3MIHCHIOETHCS 3a MTOTaIlIeHHS,
CIPaBEUIMBOI0  BapTICTIO, OUiKyBaHI  BXiJqHI
siKa  JIOPIBHIOE  BapTOCTI TPOIIOBI TOTOKU
norameHHsi, TOOTO  cyMi
OYIKyBaHUX  KOHTPAKTHHX
IPOIIOBUX TOTOKIB Ha ATy
OLIIHKH
[Hma noroyna | [lepBicHa ouinka | Joxigauit KontpakrHi
ne0iTopchKa Je0iTOpChKOT YMOBH,
3a00pProBaHICTh 3a00proBaHoOCTI HMOBIpHICTb
3MIHCHIOETHCS 3a MTOTaIIeHHS,
CIPaBEUINBOIO BAPTICTIO. OUiKyBaHI  BXiJqHI
[opganpma ominka - 3a T'POIIOBI IIOTOKU
CIpaBEIUIMBOI0  BapTiCTIO,
sKa JIOPIBHIOE OaJlaHCOBIH
BapTOCTI TOTamIeHHs, TOOTO
cyMi OYIKyBaHUX
KOHTPaKTHUX IPOIIOBUX
ITOTOKIB Ha JaTy OILIHKH.
dinancoBi aktuBH, ki | [lepBicHa ominka | Joxigauii KontpakTHi
YTPUMYIOThCS 10 | 3IIACHIOETBCS 3a YMOBH,
TTOTaIIeHHS CIPaBeNTHBOIO BapTICTIO HMOBIPHICTb
npuIOaHHs, MoJIaITbIIa MoTaIeHHs,
OITiHKA - 32 aMOPTH30BaHOIO OUiKyBaHI BXIimHI
BapTICTIO 3 BHUKOPUCTAHHSIM TPOIIOBI ITOTOKH
MeToja e(pEeKTUBHOIO
BiICOTKa 3a BHpaxyBaHHSIM
30MTKIB  BIJ 3HEIIHCHHS,
SIKIIIO BOHH E.
J1oBTOCTpOKOBI Burparanii KonTtpakrHi
3000B’s13aHHS Ilepicha Ta  momambIIa YMOBH,
OIIHKA  3IMCHIOETBCA  3a HMOBIPHICTB
CTIPaBEIUIMBOIO  BapTICTIO, MoTaineHHs,
sKa JOpIBHIOE OaJaHCOBIMH OYiKyBaHI BUXiTHI
BapTOCTi AKTUBIB TPOITIOBI ITOTOKH
[lorouni 3000B’s13a0Hs | [lepBicHa Ta  mopanbma | ButpaTHwmii KonTtpakrHi
OILliHKa ITOTOYHUX YMOBH,
3000B’513aHb  3MIIACHIOETHCS HMOBIpHICTB
3a CIPaBEAJIMBOIO BapTICTIO MoramnieHHs,
abo aMOPTH30BaHOIO OUiKyBaHI BUXiTHI
BapTICTIO. TPOIIOBI TTOTOKH

7.5.2. Bniue aukopucmanHs 3aKkpumux exioHux oanux (3-2o pisns)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IpruOyToOK a00 30UTOK

3MiH B OLIHII CIpaBeAJMBOi BapTOCTI aKTHBIB, AKI MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIH
3BiTHOCTI DoHIY, cTanoMm Ha 31.03.2024 p. He Oyrro.

7.5.3. Inmwi poskpumms, wo eumazaromocs MCD3 Ne 13 « Ouinka cnpaseonusoi sapmocmiy

CrpaBeauBa BapTiCTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0a1aHCOBOIO BAPTICTIO, THUC. TPH.

Tabmums 11

dinaHCOBUIT IHCTPYMEHT

Banancosa Baprictb, THC. | CripaBeyinBa BapTicCTh,
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TpH. THC. TPH.
31.12.2023 | 31.03.2024 | 31.12.2023 | 31.03.2024
[TotouHi ¢inancosi inBecTutii (p. 1160) 0,0 0,0 0,0 0,0
Iﬁlgg)nomql{a nebiTopchka 3a00proBaHiCTh(p. 7502.0 75020 7502.0 7502,0
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[e61T9pCLKa 3a00pProBaHICTh 3 HAPAXOBAHUX 0.0 0.0 0,0 0,0
JIOXOJTiB
I'poroBi KoIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[orouna kpenuTOpCHKa 3200PTOBAHICTD 13,0 15,0 13,0 15,0

VYnpasnincekuii nepconan PoHay BBaxkae, IO HABEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, i HE BBaXKae€, IO 3a MeKaMU (PIHAHCOBOI 3BITHOCTI 3aJIMINNIIACh
OyJb-sKa CyTTE€Ba iH(OpMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
Il KoprcTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQOpMAIliio 1I0J0 3MiH CIpPaBeIMBOI BapTOCTi
(iHAHCOBHX aKTHBIB B 3B’SI3KYy 3 BpaxXyBaHHSIM PU3HKIB HaBENIEHO Yy MpUM. 6.13.

7.6. Vnpaesninns puzuxamu

7.6.1. Lini ma nonimuxy ynpaenints QiHAHCOBUMU PUSUKAMU

VYipaBiiHHS pU3UKAMHA Ma€ MEPIIOYEProBe 3HAYCHHS Ui BeleHHs 0i3Hecy DOHY 1 € BaXKIIMBUM
eneMeHToM ii gisutbHOCTI. [loniTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHA Ha Herepen0adyBaHOCTI
(iHAaHCOBMX PHHKIB 1 HaIllJIeHa Ha MIHIMI3allil0 IMOTEHI[ITHOrO HEraTHMBHOIO BIUIMBY Ha ()iHAHCOBI
MoKa3HUKH nisbHOCTI DoHay. OmnepaTUBHHN 1 IOPHAWYHUN KOHTPOIh Ma€ Ha MeTi 3abe3medyBaTu
HallekHe (YHKI[IOHYBAaHHS BHYTPIIIHBOI MOJITUKH Ta MPOIETYyp 3 METOI MiHiMi3allii omeparifuux i
FOPUINIHUX PU3UKIB.

Yupasniacekuii niepcoran PoHIY BHU3HAE, IO ii MSUTHHICTh MOB’S3aHA 3 PU3WKAMH 1 BapTIiCTh
YUCTUX aKTHBIB y HECTaOLILHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHUCH YHACIIIOK BIUTHBY
Ccy0’€eKTUBHMX YMHHHUKIB Ta 00’ €KTHBHHX YMHHHKIB, BIPOTiTHICTH 1 HAIPSIMOK BIUTMBY SKHX 3a37aJICTiIb
TOYHO TTepen0adnTH HEMOXKITHBO.

Meroro ynpaBiiHHS pH3UKaMU € HemOomyIieHHs BTpath POHIOM PHHKOBOI BapTOCTI aKTHUBIB Ta
CHPUSHHS MIIBUIEHHIO BAPTOCTI BIacHOTO Kamitary PoHmy.

BinmoBigHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3UKAMH MTOJISATAIOTh Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBI BPa3IMBUX Ta PU3UKOBUX HAIMPSIMKIB AisTbHOCTI DoHY;

- CHCTeMaTHYHa KOMIUIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSITINBHUX TTOIH;

- BUOIp aNbTEPHATHBHUX BapiaHTIB YNPABIIHCHKUX pIllleHb s 3a0e3MedeHHs] ONTHMAaJIHHOTO
CHIBBIHOIIIEHHS MK PU3UKOM Ta JOXiTHICTIO (hPiHAHCOBUX OMEpalriii;

- 3a0e3IeueHHs MiHIMi3allii BTpaT Py HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e31neueHHs JOTPUMaHHS iHTepeciB 0araTbox 3aIliKaBIEHUX CTOPIiH, a caMe: ydacHHUKIB DoHmy,
KepiBHUX opraHiB ynpaBiiHHs @oHmoM, mpamiBHUKIB DOH/Y, IHITUX CTOPIH.

Hismericts @oHmy y cdepl ympaBiiHHS pU3WKAMHU CIPSIMOBaHA Ha 3a0e3IeYeHHs TOCATHEHHS
craryTHuX IIineit @onrmy, 30UTbIIEHAS MPUOYTKOBOCTI. YTIPaBIiHHA pU3UKaMH NissTbHOCTI DoHIY ABIISIE
co0Or0 TOCTIMiHUI Tmporec mepeadadeHHs 1 HelTpamizamii iXx HeraTWBHMX (HiHAHCOBUX HACIIJKIB,
OB’ sI3aHUM 3 X 1IeHTH(IKAII€r0, OIIHKO, PO LIAKTHKOIO 1 MiHIMI3aIli€r0 HEraTUBHUX Hachiakis. Jlo
PHU3BHUKIB, SIKIi MOXYTh BUHUKATH TIPH 3/iHICHEHH] NissTbHOCTI DOHY, HaleXaTh TaKi iX BHIU: KPEAUTHUN
pU3WK, PUHKOBUH pPU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBMH pU3MK BKIIOYAE€ BalIOTHHHA PH3MHK,
BiJICOTKOBUH PHU3HK Ta IHIINN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuii puzux
KpenutHuii pusHK - pU3MK TOro, IO OJHA CTOPOHA KOHTPAKTy Mpo (DiHAHCOBHH iHCTPYMEHT HE
3MOK€ BUKOHATH 3000B’s3aHHA 1 e Oy/1e MPUYMHOI BUHUKHEHHS (HIHAHCOBOTO 30MTKY iHIOT CTOPOHH.
KpenutHuii pu3uk npuTaMaHHUi TaKUM (iHAHCOBUM 1HCTPYMEHTaM, SIK IIOTOYHI Ta ACMO3UTHI PaxXyHKHU B
OaHkax, oOirarii Ta 7ed6iTopchKka 3a00proBaHiCTb.
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OCHOBHMM METOJIOM  OLIHKM KPEAWTHUX PU3UKIB KepiBHUOTBOM DoHIYy € OliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJSl 4OTO BHKOPUCTOBYIOTHCSI KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrynHa iHdopmauis (3aragbHomocTynHa iHpopmaniiiHa 6aza ganux HKUIIOP, nani 3 €AP Ta
iHIm) moxo iX COPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHS. POHA BHUKOPUCTOBYE HACTYIIHI
METO/AY YIPaBIiHHS KPSAUTHUMH PH3HKAMU:

- miMiTH o0 OOproBUX 3000B’s13aHb 3a KilacaMu (iHAHCOBHX iHCTPYMEHTIB;

- JIIMITH 0J10 OOProOBUX 3000B’s13aHb NIEPE OHUM KOHTpAreHToM (a00 acoIiiioBaHO IPYIIOH0);

- JMITH WOXO BKJIAJeHb y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHX PEHUTHHTIB 3a
HarionansHOIO peATHHTOBOIO ITIKAJIOK0;

- JTIMITH I0JI0 PO3MIILIEHHS ACMO3UTIB y OaHKax 3 Pi3HUMH PEHTHHIAMHU Ta BUMAJKU JE(ONITYy Ta
HEMOBEPHEHHSI ICTIO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.

®doHj aHATI3YE TUIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3IIMCHIOE 3aXOIU IIOJO0 HEIOIMYyINCHHS
HasSBHOCTI B akTHBax DOHy MpOCTpOUYEHOT 1e0iTOPCHKOT 3200pTOBAHOCTI.

®onn He Mae (piHAHCOBUX aKTUBIB, AKi 200 OyNIM MPOCTPOUEHi, A00 3HEIIHHUIKCS, TAKOXK BIJICYTHI
3acTaBU Ta iHII (opMH 3a0e3NeUCHHS KPSIUTIB OJIepKAaHUX YU HAJAHUX.

7.6.3. Punxosuii pusux

PunkoBHii pU3MK - 11e PU3KK TOTO, IO CIPAaBEJIMBA BapTiCTh a00 MaiiOyTHI rpOMIOBI OTOKU Bij
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PU3HK OXOILTIOE
TPH THIW PU3UKY: IHIIMW I[IHOBWH PU3WK, BAIOTHUH PH3MK Ta BIJICOTKOBHH PH3WK. PHHKOBHI pU3HK
BHUHUKAE y 3B 513Ky 3 PU3HKaMU 30MTKIB, 3yMOBJIEHIX KOJMUBAHHSMHU I[iH Ha aKIlil, BIICOTKOBUX CTABOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeETbCs HA PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
obuirarii Ta iHII (PIHAHCOBI IHCTPYMEHTH.

[HIIM HIHOBHUI PU3HKK - I1€ PU3MK TOTO, IO CIIPAaBEUIMBA BapTICTh a00 MaiOyTHI IPOIIOBI TIOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJWBATUMYThCS BHACHIJOK 3MIH PHHKOBHX IIiH (OKpiM THX, IIIO
BUHHMKAIOTh YHACTIIOK BiJICOTKOBOT'O PH3WKYy YH BAJIOTHOTO PH3WKY), HE3AJIEKHO BiJ TOT0, YH
CIIPUYMHEHI BOHHM YMHHHUKAMH, XapaKTePHUMH IJIsI OKpeMoro (¢iHAHCOBOTO IHCTpyMeHTa abo Horo
eMiTeHTa, UM YWHHUKAMH, [0 BIUIMBAIOTh HAa BCi MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMH
3MIHCHIOIOTELCS OTIepallii Ha pUHKY.

OCHOBHHUM METOJOM OITIHKH ITIHOBOTO PU3UKY € aHaii3 IyTiauBocTi. Cepen METOIB TIOM ’ SIKIITEHH S
IIHOBOTO pu3uKy POH BUKOPUCTOBYE AUBEPCH(IKAIIIO aKTHBIB Ta TOTPUMAHHS JIIMITIB Ha BKIAJCHHS B
akii Ta i (GiHaHCOBI IHCTPYMEHTH 3 He(DiIKCOBAaHUM IPHOYTKOM.

PuHKOBHUI pU3HK - 1€ PU3UK TOTO, IO CIIPABEIMBA BAPTICTh a00 MalOyTHI I'POIIOBI MMOTOKH Bil
(hiHaHCOBOTO IHCTpYMEHTa KOTMBATUMYTHCS BHACIHIJOK 3MIH PHHKOBUX IIiH. PHHKOBHUI pH3KK OXOILTIOE
TPU TUTH PU3WKY: IHIIMHA [IHOBUM PH3WK, BANFOTHUA PHU3WK Ta BIICOTKOBHHA PU3WK. PHHKOBHI PH3HK
BHHUKAE y 3B 3Ky 3 PU3UKAMHU 30UTKIB, 3yMOBJICHHX KOJIWBAaHHSMU IiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHUHKOBI PU3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHmI iHAHCOBI IHCTPYMEHTH.

@DOHAOM BCTAHOBJIEHO, IO IHAWKATOPOM MOXIJIMBOCTI IOXIN peainizamii pHHKOBOTO (ITaiioBOTO)
pus3uky € naninag ingekcy Yb (IIX) ymponosxk kBaprany. Tak naainas inaekcy Yb menmte Hix Ha 10%
CTaHOBHUTh HU3BKUH piBEHb pU3UKY, madiHHS y Mexax 10- 20%% cTaHOBUTH cepenHiil piBeHb PU3HKY,
naginHs Ouneiie 20% - BUCOKUI piBEHb PU3HKY.

[lorouna oriHka piBHA PHU3WKY 32 TOKa3HHMKOM PHHKOBOTO (TailoBOr0) pW3WKy 3a moprdenem
HiHHuX nanepiB @oHoy XapaKTepU3yeThCs sIK HU3bKA.

Cucrema ympapmiHHsS pusukamu QDoHAy nepembavae 3acTOCyBaHHS JEKUTBKOX aHAITHYHUX
MeToniB pociikenHs pusukiB. Cepen mux weroniB DoHJ Ha erami IDIaHyBaHHS TPoQeciifHol
TUSUTBHOCTI, 3°sICYBaHHI JONUTBHOCTI Y4acTi B 1HBECTHI[IHHOMY TPOEKTI, MPOBOAUTH aHAJ3 YyTIUBOCTI
pe3yIBTATHBHOTO MOKa3HWKA BiJ Bapiallii 3HaYeHb MMOKA3HHKIB, 110 OEpPyTh y4acTh B HOT0 BH3HAYEHHI.
Kpim ananizy uyrnuBocti ®oHa Ha erami NpOrHO3yBaHHS BUKOPUCTOBYE METOJA KOPEKTYBaHHS, METOX
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTAly CUTYyalii0 Ha (OHAOBOMY PUHKY, DOHJ 3 Oryaay Ha aHali3
CHUTYyaIlil y 3BITHOMY TEpiofi JOAEP KYyBaJIOCh MOJITHKK MIOAO HEIOULIHPHOCTI HOBUX BKJIAJIEHb Y IiHHI
HarnepH.

7.6.4. Banromuuii ma 6i0comKo8uUll pusuKku
BanrotHu#i pusHK - Lle pU3MK TOrO, IO CIpaBeUIMBa BapTicTh a00 MalOyTHI rpOIIOBI NOTOKU Bix
(iHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaIIOTHUX KYpPCiB.
@®oHJ1 HE Ma€ aKTUBIB, HOMIHOBAaHUX B IHO3EMHIH BaJIIOTI, y 3aralbHOMY 0OCSTy aKTUBIB.
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Ockinbku DOHJ TPAIIOE TUIBKU 3 HAIIOHAJTHLHOI BAJIIOTOH), BIUIMB 3MIHM BAJIIOTHUX KYPCIiB
BiZICYTHIH.

BincoTkoBuii pu3WK - IIe¢ PU3UK TOrO, IO CIPaBEUIMBa BapTIiCTh a00 MaHOyTHI TPOIIOBI MOTOKU
Bi (piHAHCOBOrO IHCTpYMEHTa KOJIMBATHUMYTbCS BHACTIIOK 3MiH PHUHKOBHUX BIJICOTKOBHX CTaBOK.
KepiBaunteo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKHM MOXKYTh OI[IHFOBATHUCH 1 II¢ BIUIMBATUME SK Ha
noxoau MoHTy, Tak 1 Ha CIIPaBeUIMBY BAPTICTh YHCTUX AKTUBIB,

YCBIIOMIIIOIOYM  3HA4yHI PU3UKH, TOB’s3aHI 3 KOJMBAaHHSAMHU BIJICOTKOBUX CTaBOK Y
BHUCOKOIH(IIAIIIHHOMY CepeIoBHILI, SIKE € BIACTHBUM sl (piHAHCOBOI cucTeMH YKpaiHW, KepiBHHIITBO
@DoHIly KOHTPOIIOE YacTKy aKTHUBIB, PO3MILIEHUX Y OOPTOBMX 3000B’S3aHHAX y HAIIOHANBHIM BaJoOTi 3
(ikcoBaHOIO BiJICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHAY 371liICHIOE MOHITOPUHT BiICOTKOBHX PU3UKIB
Ta KOHTPOJIIOE iX MaKCUMAaJIbHO TPUITYCTUMHUI po3Mip. Y pasi 3pOCTaHHs BiICOTKOBUX pu3nKiB ®oHI Mae
Hamip mo30yBaTHcst OOproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (IKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IHCHIOETHCS MUIIXOM OI[IHKH BIUIMBY MOJIMBHX 3MiH BiJICOTKOBHUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKi HAPAKAIOTHCA Ha BiJICOTKOBI PU3UKH:

Tabmmug 12

Tun akTuBY Cranom Ha 31.03.2024, Tuc. rpH. | Ctanom na 31.03.2023, tuc. rpH.
baHKIBCHKI JICMO3UTH (THC. TPH.) 0 0
Bcroro: 0 0
Uactka B aktuBax ®onuy, % 0 0

Jlis OIIIHKKM MOXJIMBMX KOJIMBaHb BIICOTKOBUX CTaBOK MOHI BHKOPUCTOBYBAB ICTOPHUHY
BOJIATUJIBHICTh BIJICOTKOBHX CTaBOK 3a CTPOKOBHMH Jerno3uTamMu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpHITIOIHEHOIO iH(hopMaiiiero HBY.

7.6.5. Pusux nixeionocmi

Pusuk mikBigHOCTI - pU3HUK Toro, mo OHJ MaTUME TPYIHOINI NMPH BHKOHAHHI 3000B’sA3aHb,
OB’ sI3aHUX 13 (DIHAHCOBUMH 3000B’SI3aHHSAMH, III0 MOTalIAlOTHCS IIIIXOM IOCTABKU I'POIIOBHMX KOIITIB
abo iHMmoro (piHAHCOBOTO AKTHRBY.

®DoHI 3MIMCHIOE KOHTPOIb JIKBIAHOCTI NUIIXOM IIJIaHYBaHHS IIOTOYHOI JiKBimHOCTI. DoH.A
aHaII3ye TEPMIHHU IUIATEXKIB, SAKI IMOB’sA3aHi 3 AeOITOPCHKOO 3a00PTOBAHICTIO Ta IHIIMMH (hiHAHCOBHMH
aKTHBaMH, 3000B’ I3aHHSIMH, a TAKOXX TIPOTHO3HI ITOTOKH TPOITOBHUX KOIITIB BiJl OIepaIlifHOl TisTTbHOCTI.

Iadopmartis moa0 HEAMCKOHTOBAHMX TUIATEXKIB 32 (piHAHCOBUME 30008’ si3aHHAME DOHTY B po3pi3i
CTPOKIB MOTAIICHHS MPEICTABICHA HACTYITHUM YHHOM:

Tabmums 13

Big 1
MICSIIS 1O
3 MicsALiB

ITepiom, o
3aKIHYHUBCS
31.03.2024

Kopotkoctpokosi -
MTO3UKH OaHKa

Bix 3
MICAILIIB 1O
1 poky

Binbie 5
POKIB

Hol

Micsams

Bin 1 poky

. Bceworo
JI0 5 pOKiB

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh
[Torouna
3a00pTroBaHICTh 3a
JOBI'OCTPOKOBHMH
3000B’ I3aHHAMU

- 15,0 0,0 - - 15,0

Bceroro - 15,0

0,0 - - 15,0

[lepiox, mo
3aKIHYUBCSI
31.03.2023

Jol

MicCsILs

Big 1
MicsIs 10
3 Mics1iB

Bixg 3
MICSILIB 10
1 poky

Bin 1 poky
JIo 5 pokiB

Binbiie 5
POKiB

Bceroro

KoporkocTpokosi
MO3UKH OaHKa
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ToprosenbsHa Ta
iHIIIa
KpPEIAUTOPChKA
3a00proBaHICTh
ITorouna
3a00proBaHICTh 3a
JIOBFOCTPOKOBUMHU
3000B’ I3aHHAMU

Bersoro - 10,0 0,0 - - 10,0

- 10,0 0,0 - - 10,0

1.7. Ynpagninus kanimaiom

®onJ posrisgae yrpapiiHHS KalliTaIOM SIK CHCTEMY MPHUHIIMIIB Ta METO/IIiB PO3pOOKH i peamizarlii
YIIPaBJIIHCHKHX PillleHb, TIOB’SI3aHUX 3 ONTHMAIBHUM (HOPMYBAHHIM KamiTaily 3 PI3HOMaHITHHUX JDKEpPE,
a TakoX 3a0e3rnedeHHsIM e(h)eKTUBHOTO HOro BUKOpHUCTaHHA y JisuibHOCTI Donmy. KitodoBi nuraHHs Ta
MOTOYHI PillIEHHS], 110 BILUIMBAIOTH HA OOCST 1 CTPYKTYypY KalliTally, a TAKOXK JpKepena ioro GpopMyBaHHS,
PO3IIIIAIOTECS  YIPaBIIHCHKAM TIEpCcOHajoM. MexaHi3M yhpaBiiHHS KamitanoMm mepemdadae UYitky
MOCTaHOBKY IIiJIeH 1 3aBJlaHb YMPABJIIHHS KaIliTalloM, & TAKOXX KOHTPOIb 32 1X IOTPUMaHHSIM Y 3BITHOMY
nepiofii; YAOCKOHAJEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTaiy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIPaBIiHHS KaiTaIoM.

VYnpaBaiHCBKUE TIepcOHANl 3AIMCHIOE OTJIST CTPYKTYPH KalliTally Ha KiHElb KOXKHOTO 3BITHOTO
niepiony. [Ipy mboMy MPOBOIUTHCS aHAI3 BapTOCTI Karitamny, HOro CTPYKTypa Ta MOXIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/I 3/IIHCHIOE PEryTIOBaHHS KAIliTaTy IUITXOM 3aJy49eHHS JIOJIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, a TAKOXK BUIUIATH JMBIICHIIB Ta MOraIlICHHS ICHYIOUUX MO3UK. DOHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy I[UIIXOM 3MiHM CTPYKTypH Kamitanmy. Cucrema yrpaBliHHS
KaIliTaJoM MO)Xe KOPWUTYBATHCh 3 ypaxXyBaHHSIM 3MiH B ONCPAIIHHOMY CEPEIOBHII, TCHICHITIAX PUHKY
abo cTpaterii po3BUTKY.

Yupasninus kamitagoM OoHAYy CIPsIMOBAaHO HA OCATHEHHS HACTYITHHUX ITIJICH:

- 30eperTy CIpOMOXKHICTE IMIMPHUEMCTBA IMPOIOBKYBATH CBOIO MISTIBHICTH TaK, MO0 BOHO 1 Hamami
3abe3meuyBao qoxij sl yaacHUKIB POHIY Ta BUIUIATH IHIITHMM 3aIliKaBICHUM CTOPOHAM;

- 3a0e31eunTu HaJleKHUHM npubyTOK ydacHukaM DOHIy 3aBISKU BCTAHOBJIEHHIO I[iH Ha IOCIYTH,
110 BiMTOBINAIOTh PIBHIO PU3HKY;

- IOTPUMAaHHS BUMOT JI0 KaliTally, BCTAHOBJICHHX PETyIATOPOM, 1 3a0e3rnedeHHs 30aTHOCTI DoHTy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOIO JIFOUOTO ITiITPHEMCTBA.

VYmpasmincekuid niepconan @®oHmy BBaXkae, MmO 3arajbHa CyMa KalliTadxy, YIPaBIiHHA SKAM
3MIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BioOpakxeHoro y 3BiTi Mpo (iHAHCOBU CTaH.

CkJiazl BIACHOTO KariTany Ha JaTy (iHaHCOBOi 3BiTHOCTI cTaHOBUTH - 7487,0 tuc.rpH. (p. 1495, @. Ne
1)

3apeecTpoBaHUI KaIliTal 7500,0 Trc. rpH.
- HEOIUTAUEHWH KalriTall 0,0 Tuc.rpH.
- HEPO3MOAUTCH I MPUOYTOK(HEMOKPUTHI 30UTOK) (13,0) Tuc. rpH.

7.8. Ouinka echexmusrnocmi KepisHUUMEA 8 VIPABIIHHI eKOHOMIYHUMU DecyDcamu

[ligBumienHss edeKTUBHOCTI yNPaBIiHHSI PECYpCHHM TIOTEHINiamoM, 3a0e3medeHHs HOoro
palioHaIbHOrO BUKOPHCTaHHA 3HAYHOIO MIpOIO IIOB’S3aHO 3 MPOBEACHHSAM SKICHUX 3MIH Yy CKiIagi
pecypciB 1 3 MiABHMIIEHHSM e(EKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABHUILEHHS e(EeKTHBHOCTI
VIOpaBIiHHSA PECYpCHMM IMOTEHILIAJIOM IIOJsirae Hacamiepel Yy BIOCKOHAJEHHI BHKOPHCTaHHA M
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B ITIBUIIEHH] IXHBOT IIUTICHOCTI.

Ocnoaumu pecypcamu ®@oHay € GiHaHCOBUI pecypc Y BUIIIAI I'POLIOBUX KOIUTIB, OTPUMaHUX B
pe3ynbTaTi popMyBaHHS CTATyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[linBuienHst epeKTUBHOCTI BUKOPHCTaHHSA TPYLOBHUX PECYPCIB € MOXJIMBHM JIMILIE 32 YMOBH
(dhopMyBaHHA SIKICHOI CHCTEMH MEHEKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KepiBHUKIB ycix piBHiB. Jnsa peamizawii uiei metn ToBaprCTBOM CTBOpEHA CHCTEMa BUMOT 10
MpAaIiBHUKIB, SKi MOBUHHI IM BIANOBiAAaTH, 30KpeMa, HASBHICTh IWILUIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEpKEHHS piBHS KBasidikalii BiAMoBiAHUME cepTH(IKaTaMHu.
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1.9. Ymoeni axmusu i 30006 ‘a3anns

Bignosigno 1o MCBO Ne 37 «3ale3neueHHs, yMOBHI 3000B’sI3aHHA Ta YMOBHI akTuBU» DOHI
MOBHHEH BECTH OOJIIK 3a0e3Me4eHb, YMOBHUX 3000B’13aHb 1 YMOBHHX aKTHBIB, 32 BUHSATKOM:

a) THX, SIKi € pe3yJbTaToM KOHTPAaKTiB, IO MifJIsTaloTh BUKOHAHHIO, KPIM BHMAJKIB, KOJH
KOHTPAKT € OOTSHKIIMBUM

0) Ha sIKi IO PIOEThCS cdepa 3acTocyBaHHs iHmoro CTaHaapTy.

MCBO Ne 37 He 3acTrocoByeThCsi 10 (DiHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeThes cepa 3actocyBanHs MCD3 No 9 «DinaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.03.2024 poxy DoHI He € CTOPOHOK YMOBHHMX 3000B’Si3aHb, HE Ma€ yYMOBHHUX
AKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3M1EYCHb.

®doH/ HE € CTOPOHOIO B CYAOBUX IpoLiecax, TOMY PU3UKHU BiJl ONEpalidiHOl JisUTbHOCTI OIIHIOE SIK
MiHIMaJIbHI.

®onn He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo QiHaHCOBUE cTaH. [HpOpMaIis mpo yMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTH BUOYTTS pecypciB, SIKi BTUIIOIOTh y COO1 €KOHOMIYHI
BUTO/IM, He € BimganeHow. ®oHa He BU3Hae yMOBHI akThBH. CThcia iHpopMalis Mpo YMOBHUI aKTHB
PO3BKPHUBAETHCS, KOJIM HAJIXO/PKEHHSI EKOHOMIYHUX BUTI/I € HMOBIPHHM.

KontpaxTHi 3000B’s13aHHS, BUaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpaxmui 30008 ‘sA3aHHs
HeBu3nanux KOHTpaKTHHUX 3000B’s3aHs DOHT HE MaE.

1.11. Jlugidenou, oconouteni 0o damu 3ameepoxcents 00 8UNYCKY
Cranom Ha 31.03.2024 p. ®onx He npuiiMaB pillieHHS PO BHIUIATY JWBIZCH/IB 32 pe3ybTaTaMu
nisutbHOCTI 332 2023 pik.

7.12. Bnaue ingrayii na monemapmi cmammi
[IpoananizyBaBImm KpUTEPIi, AKi BU3HAYAIOTH MOKA3HUK TiMepiHGIIAIii, YIIpaBIiHCHKUN ITepCOHAT
®oHy 3p00OMB BUCHOBOK, IO 3a IMOKa3HWKAMH HABEICHUMH Y IIAIMyHKTaX B) i T) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi HE BiINIOBIIA€ CUTYALIil, I1I0 XapaKTEPU3Y€EThCS TinepiH(IIAIIETO.
3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHAaHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, YIpaBIiHChKUN niepcoHan MoHy NpuiHSB pillieHHs] He TMPOBOJUTH MepepaxyHoK
(inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

7.13. [1o0ii nics 36imHoi damu

[Momii micist 3BITHOTO TEPioNy - 1€ CIPUSATINBI Ta HECTIPUATINBI MOAIl, 5SKi BiAOYBaIOTHCS 3 KIHIII
3BITHOTO TIEpiOny IO NTATH 3aTBEp/DKEHHS (DiHAHCOBOI 3BITHOCTI A0 BUITYCKy. MO)KHA BH3HAYWTH JBa
TUIHA IO

a) momii, fAKi CBiMYaTh MPO YMOBH, IO ICHYBaJM Ha KiHeIb 3BITHOro mepioxy (momii, sKi
BHMAararoTh KOPUTYBAHHSI ITiCIISI 3BITHOTO MEPioay); Ta

0) momii, AKi CBiT4aTh IPO YMOBH, 10 BUHUKIIHM TICIs 3BITHOTO Tiepiony (Toxil, sSiki He BUMAaraloTh
KOPUTYBaHHS ICIIA 3BITHOTO TIEPioy).

[omii#t, siki BimOyBarOThCS B MEpiof MK JaTOKO (hiHAHCOBOI 3BITHOCTI Ta JATOIO ii 3aTBEPIKEHHS i
MoTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBII 3BITHOCTI, HE OyIIO0.

[punmaenHs mismbHOCTI DOHAY HE TUTAHYETHCA.

I'enepansuuit nupekrop TOB
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS » B.B.bopTHsk

I'onoBHuit Oyxranrep O.b. Hekpacosa
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