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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHo8a inanHco8oi 36imHoCmi (cmandapmu, w0 BUKOPUCIIOBYBATUCS Ol
nideomosKy ma nodants Qinancogoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypCiB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOr0 NMPU3HAYCHHS Hajae iH(OpMalio npo ¢GiHaHCOBUN CTaH Cy0’eKTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(POpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCrofaproBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCHOJApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOXK Hamae iHGOPMAIIIO
TIPO HACIIIKA ONEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YyIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pO3NOPSKAETHCS BBIpEHUMHI HOMY pecypcamu.

Huis  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae TakKy IH(QOpPMAIiO Mpo Cy0 €KT
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCIHI IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3T1IHO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIIUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHAHCOBOro 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciurs 2024 poky, mo odimiifHO ONPHITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHIA TEPCOHAT KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, ki He cynepedaTs BuMmoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE!

®opma Nel — Gananc (3Bit npo ¢inancoBwuii ctan) cranom Ha 31.03.2024 p.

®opma Ne2 — 3BiT npo ¢iHaHCOBI pe3ynbTaTH (3BIT Ipo CyKynHHH noxin) 3a nepiox 01.01.2024 no
31.03.2024 p.

®opma Ne3 — 3BiT Ipo PyX I'POLIOBUX KOLITIB (3a MpsMUM MeToqoM) ctanoM Ha 31.03.2024 p.

®opma Ned — 3BiT nipo BiacHuit kamiTan 3a nepiog 3 01.01.2024 o 31.03.2024 p.

®opma Ned — 3BiT nipo BiacHuit KamiTan 3a nepio 3 01.01.2023 o 31.03.2023 p.

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 BumMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiga0Th (JiHAHCOBOMY CTaHy Ta JisimbHOCTI DoHmy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHU cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{oCTOBipHE MOAaHHS BUMAara€ MPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonnentyansHorw ocHOBOW (iHaHCOBOI 3BiTHOCTI DoHAY 3a mepiof, 110 3akiHuuBCcs 31 OepesHs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHUX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B penakuii unHHiit Ha 01 ciuns 2024
POKy, IO BHKJIAJEHI yKpaiHChKOi MOBOIO Ta OQIliifHO onmpuirofHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSKEHb BIAMOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2024 poky,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JOPEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p03yMinoi iHdopMariii.

[pu dopmyBanni QinancoBoi 3BiTHOCTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTiB IIOAO0 OpraHi3ailii i BEIACHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, siKi He cyrnepeuaTh Bumoram MCO3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OIepalliit
B OOJIIKY Ta MpH CKJIagaHHI (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy momituky» TOB A3oBo-UopHOMOpchbka AIMIHICTpaTHBHA KOMIIAHIS, siKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHNM cranoM Ha 31.03.2024 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOINTIB) HA MiJICTaBi MPUHIIHITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MATPUMATH HEUTPATBHICTh TIpeCTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00EPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS NaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOMAHHS CYTI OIepalii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KJIac TOMIOHMX craTeii. DOHII 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 Bif iHIIO! iH(pOpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoOUeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUIN IHBECTULINHUN ®OHJ
«['JIOPIS», AT «3HBKI® «I'JIOPIS» (Hamami — ®omy)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0’€KTH

Koo s3a €JPIIOY: 44288004.

Peecmpayitinuii ko0 3a €/{PICI: 13301262.

Pimennsim Ne 1 omuoociOHoro ywyacamka @®onmy Bim 12.08.2021 p. 3arBepmkeHo PernmameHT Ta
IaBectuniiiny neknapamito ®@onmy. 03.09.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT PO pe3yIbTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepel  3aCHOBHHMKIB  KOPIIOPAaTMBHOIO  iHBeCTHLIHHOro ¢oHOy, PeriameHT KOpIOpaTHBHOIO
IHBeCTHIIIHHOTO (DOHIIy Ta BHECEHO BiJJOMOCTI MPO KOPIIOPATUBHUM IHBECTUIIIHMHA (oHI 10 €IUMHOrO
JIep>)KaBHOTO PEECTPY IHCTHUTYTIB criibHOro iHBectyBaHHsS (CBimoutBo Ne 01262 Bim 03.09.2021 p.) Ta
3aCBITYEHO BUITYCK aKIlii, 1m0 3aidcHIoeThcst @ormom (Ceimonro Ne 003303 Bix 03.09.2021 p.).

Bignosigno no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOrO iHBECTYBaHHS» MPOTATOM
POKY 3 1HSI BHeceHHs Bimomocted mpo @oHxa 1o €IWHOTrO JEep:KaBHOIO PEECTPY IHCTUTYTIB CHIUJIBHOTO
iHBeCTyBaHHsI KOMIIaHisl 3 YIPaBliHHS akTuBaMu peectpye B Komicii BUMycK akuii, Mo 30iHCHIOETHCA 3
METOIO CIIUIBHOTO 1IHBECTYBAaHHS, Ta IPOCHEKT iX eMicii.




@oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBApUCTBA JIS
MPOBAHKCHHS BUKITIOYHO JTISUIBHOCTI 31 CIIUIBHOTO iHBECTYBaHHS.

Ynpaeninua axmueamu ®onpy 3nificHioe ToBapucTBO 3 OOMEKEHOK BiIIOBINATBHICTIO «A30BO-
YopHomopchka anMinicTpatuBHa kommadis» (kox €JIPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rimHO 3 JlOroBOpOM MpO ympaBIiHHS
aktuBaMu Ne 12-V A Bix 16.08.2021 p.

Hepoicasna peecmpayis ®onny inoynacs 09.08.2021 p., Homep 3amucy: 100 480 102 0000 089612.

1.4. Onuc JdianvbHocmi (mema, npedmem, 6uou) ma onepPayitinO2o cepedosua (YMosu 30iiCHeHHs.
OIANbHOCII, TYEH3VBAHNSA, 0ePAHCABHE PecYI08AaHNs)

@®oHJT € IHCTUTYTOM CIUILHOTO i1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYTH Ha PUHKAX Karitamy,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS NisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHY € TPOBAPKEHHS JTISUIBHOCTI 13 CIIJIBHOIO 1IHBECTYBaHHS, TIOB’s3aHO1
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJ| 3[1HCHEHHS MiSTILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[piopuTeTHIMH HaNMpsMKaMU iHBECTHIIHHOI JistibHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOO MisUIbHICTIO DOHTY.

®onn € ¢GiHaHCOBOW ycTaHOBOKW (peectpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBHX
YCTaHOB, 1110 HAIAl0Th ITOCIYT'M Ha PUHKY HiHHKX mamepiB 3091, nata BHecenHs 10 peectpy 03.09.2021p.).

®doH NpPOBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpaian «[Ipo IHCTUTYTH CHIIBHOTO iHBECTyBaHHs», LlMBiNBHOrO KoJekcy Ykpainu, 3akoHy YkpaiHu
«[Ipo iHBecTHIIHHY MisIBbHICTEY, 3akOHY Ykpainm «[Ipo pWUHKHM Kamitanxy Ta opraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosutapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopmatuBHO-TipaBoBuX aktiB HKUII®P, Craryry, Pernamenty Ta BHyTpiliHIX TOKyMeHTIB DoHITY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS UM MPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUAN TEPCOHAT HE BHSBUB HEBH3HAUCHOCTEH MO0 IMOMIA YW YMOB, SKi MOXYTh
CIPUYMHHUTHA 3HAYHUH CYMHIB IIOMO 3JAaTHOCTI TMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OnuiHIOI0YH AOPEYHICTD MPHUITYIIEHHS PO Oe3MepepBHICTh, YIIPABIIHCHKHUNA MepcoHaN OpaB 10 yBaru
BCIO HasiBHY iH(oOpMaIlifo mono MaiOyTHROro — Ha 12 MICSIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DoOHIY € TOCTYIIOBE OTPUMYBaHHS MPHUOYTKY Bi CBOET
nisutbHOCTi, POHA  Mae moctym a0 (iHAHCOBUX pecypciB, HEMAae MPOCTPOUEHOi MedITOpChKOi Ta
KpEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTrO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonxaiblle Oe3nepepBHE
(hyHKI[IOHYBaHHS, € JTOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00OMEXYBATBHHX 3aXOIiB, CHPSIMOBAHUX Ha 3a00iraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYAHHOIO CHUTYaL€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJibLIy AisuibHiCTE DoHIy,
HACJIIAKM SIKOTO HA TaHWK 9ac HEMOXKIMBO oLiHuTH. [lomankiia crabimizamis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH BiJ YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHCOBUX mapTHepiB YKpaiHu y 60poTh0i 3 MOMMPEHHSIM KOPOHA BipyCHOI iH(eKLil 1 mogonanHIM ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHAX Ta MOJITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasniHcekuM nepcoHanoMm PoHay Oyiiu yBa)KHO PO3IJISIHYTI BCI PU3MKH 3 TOUKH 30Dy iX YIPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMIKMPEHHI B YKpaiHi Ta owiHioe 31aTHICT, POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBorO arpeciero Pocilicekoi denepauii npotn Ykpainu, Ha mifcTaBi MPOMO3ULIl
Panu nanionaneHoi Oe3meku 1 000poHN YKpaiHu, BiANOBiAHO A0 MyHKTY 20 yacTuHM nepuoi ctaTti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykazom llpesunenrta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:




Beectu B Ykpaini Boennuii cran i3 05 romuau 30 xBumunH 24 mortoro 2022 poky ctpokoM Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOUYOK IMIMPOKOMACIITAO0HOK 30poiiHOoI arpecieto Pociiickkoi Dexpepartii nporu
VYkpainu, Ha mifacTtaBi npomno3uilii Pamu HamioHaneHOi Oe3mekd 1 000poHM YKpaiHu, BiIMOBIITHO 10
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexxum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiui", 3aTBepmkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3MiHaMH, BHECEHMMH YKazoM Bigm 14 Oepesus 2022 poxky N  133/2022,
3aTBepKEeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmkenum 3akonoMm Ykpainu Big 21 ksitas 2022 poky N 2212-1X, Ykasom Big 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 TpaBus 2022 poky N 2263-
X, Yka3om Bix 12 ceprias 2022 poky N 573/2022, 3atBepmxenuM 3akoHOM Ykpainu Bin 15 cepmus 2022
poky N 2500-1X, Ykazom Big 7 mucromaga 2022 poky N 757/2022, 3aTBepkeHuM 3aKOHOM Y KpalHH Bij
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poxky N 2915-1X, ta Ykasom Bixg 1 tpaBHs 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpaBs 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumnas 2023 poky Ne 3275-
IX ta VYkasom Big 6 aucromaga 2023 poky Ne 734/2023, satBepmkeHuM 3akoHOM YKpaiHu Bif 8
suctonaaa 2023 poky Ne 3429-1X), npomoBKUTH CTPOK JIii BOEHHOrO cTaHy B Ykpaini 3 05 rogunu 30
xBuiH 14 mrotoro 2024 poky crpokom Ha 90 mi6.

B ®onpi HasBHI AOCTATHI KOIITH JUTS TIOKPUTTS KOPOTKOCTPOKOBHX MoTped. PoHI He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. PoHIy HE TOTPIOHO 3BEPTATUCH 33 (hIHAHCOBOO MIATPUMKOIO J0 YYACHHUKIB s 3a0€3eueHHs
HOPMAJIbHOI TisITEHOCT.

@DoH peryispHO 3IIHCHIOE aHai3 E€KOHOMIYHOI CHUTyalii B KpaiHi. YTPaBIIIHCHKHA TIEpCOHAI
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO MISUTBHICTH HA
repion, K MiHIMyM 12 MicsIiB 3 maTh mofaHHS 1Ti€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUI TEpPCOHAT HE Ma€ HaMipiB MPUIUHATH UM CYTTEBO 3TOPTATH TOCIOIAPCHKY
ISUTBHICTB.

Cranom Ha 31 Oepesns 2024 poky ymOpaBITiHCBKOMY TIEpPCOHAIY HE BIiJJOMO TPO CYTTEBI
HEBU3HAYEHOCTi, TOB’A3aHI 3 TOMIAMA YH YMOBaMH, $IKI MOXYTb BIUIMHYTH Ha Oe3lepepBHICTH
TSUTBHOCTI.

1.6. Idenmudhixauis dinancoesoi 38imuocmi (3a2a1bHO20 YU CREUIAILHO20 NPUBHAYEHHS, OKDeMda,
IHOUBIOYANIbHA, KOHCONI008AHA)

@®inancoBa 3BiTHICTH DoHAY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO0 JOCTOBIpPHOTO MonaHHs (piHAaHCOBOTO CTaHy, (PIHAHCOBUX PE3YNbTATIB JisTHHOCTI
Ta ii TPOMIOBUX MOTOKIB UIS 3aJ0BOJEHHS iH(GOpMAIifHUX MOTped MIMPOKOro Koja KOPHUCTYBadiB MpPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI
Juia omiHkK craTed, BKIFOUEHWX A0 (iHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BalfOTy
MEPBUHHOIO €KOHOMIUHOI'O CepellOBUIIA, B sIkoMy nparoe DoHf, - yKpaiHChbKa IPHUBHSL.
Bci 3HauenHs HaBeeHI 3 OKPYTIICHHSIM 10 HAHOIMKIOT TUCSY], KO HE 3a3HAYCHO IHIIIE.
Omnepauii B iHO3eMHill BamoTi ctanoM Ha 31 Oepesns 2024 poky MiANPHUEMCTBO HE 3AIHCHIOBAJIO,
TOMY BIUIMB BaITFOTHHX KypCiB Ha (h)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynHUi 10Xig nependayae MogaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
abo 30MTKy, 3a Kiacu(]ikalilo, OCHOBaHOIO Ha MeToi «(pyHKUIl BUTpaT» abo «cobiBapTOCTi pearnizamii,
3TiIHO 3 SKUM BHUTpaTH KiacuQikyloTh BIiANOBiZHO A0 X QyHKUil SK YacTMHM COOIBapTOCTi YH,
HamNpUKiIag, BUTpaT Ha 30yT abo aaMiHICTpaTHBHY IisUTbHICTH. lH(opMalis mpo Xapakrep BHUTpar €
KOPHUCHOIO JUTS TPOrHO3YBaHHA MailOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencraieHHs rpomoBUX MOTOKIB Bifl ONMEPaLifHOI ASUIBHOCTI Y 3BiTi MPO pyX TPOLIOBHUX KOIUTIB
3IIMCHIOETBCS 13 3aCTOCYBaHHAM HPSMOIO METONY, 3TiAHO 3 SIKUM PO3KpUBAETHCA iH(opmalis mpo
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OCHOBHI HaXO/DKEHHsI TPOIIOBUX KOIUTIB YM BUIUIAT TPOLIOBMX KOWITIB. [H(opMmalis mpo OCHOBHI BHIU
IPOLIOBUX HAJXOMKEHb Ta IPOLIOBUX BUILIAT (OPMYETHCS Ha MiAcTaBi 00mikoBUX 3amucie OoHmy.

1.9. 3eopmanns ginancosux axkmugie ma 30006 ’a3aHb
dinaHCOBI aKTHBU Ta 3000B’s3aHHS 3rOPTAIOTHCA, KO0 POHI Mae IOPUANYHE MPABO 3/IHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTh akTHB Ta
BUKOHATH 3000B’sI3aHHSI OTHOYACHO.

1.10. 3¢imnuii nepiod ginancogoi 3gimuocmi
3BITHUM T1EpioJIoM, 3a SIKHH QOpMyeThcs (hiHAHCOBa 3BITHICTH, BBaXaeThes mepion 3 01 ciuns 2024
poky 1o 31 6epesns 2024 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytreBuMH cTaTTsIMU (PIHAHCOBOI 3BITHOCTI, CKiafeHoi ctanoM Ha 31 Oepesnst 2024 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu oyinox, wo 3acmocosani y inancosii 36iMmHOCHI.

s ¢inancoBa 3BiTHICTH MiJIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTi, 32 BUHSTKOM OLIIHKHU 32
CIPAaBEUIMBOIO BAPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTHY, 3 BUKOPUCTAaHHSIM METOIB OLIHKK (iHAHCOBUX IHCTpyMEHTIB, go3BoieHnXx MC®3 Ne 13
«OI11iHKa CIIPaBeIMBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI 3AIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1iHKH 3a ClpaBEIIMBOIO BapTiCTIO». Taki METOIU OLIHKH
BKJIFOYAIOTh BUKOPHCTAHHS CIPABEJIMBOI BAPTOCTI SIK IiHM, sika Oyyia O oTpuMaHa 3a MPOAaX aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepaliii MiXk y49acCHUKaMH PUHKY Ha ATy OIIHKH.
30KpeMa, BHKOPUCTaHHS OIp»KOBHUX KOTHPYBaHb a00 MaHWUX IPO IOTOYHY PHUHKOBY BapTICTh IHIIIOTO
AQHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHali3 MUCKOBAHWX TPOIIOBHX ITOTOKIB a00 iHII MOIEITi
BHM3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BH3HAYAE€THCS 3 BUKOPHCTAHHSAM HasBHOI iH(OpMaIlii PO PUHOK 1 BIAMOBIAHMX METOIB
OI[IHKH.

1.13. 3assa npo sionosidanvhicniv.

VYmpasnincekuil iepconan DoHIY 3 YIpaBIiHHS aKTHBaMH HECE BIAMOBIMANBHICTH 32 MIATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (inancoBuil ctan ®oHay craHoMm Ha 31
Oepesnst 2024 poky, a TaKOX pe3ylbTaT WOTO HisUTFHOCTI 3a mepiof, mo 3akiHumBes 31 Oepesns 2024
POKY, PyX TpOIIOBHX KOIITiB Ta 3MIHM B KalliTaJi 3a BIiAMOBIMHUN Tepion, y BIAMOBIAHOCTI 10
MiKXHApOMHUX CTaHAAPTIB OyxranTepchbkoro o0OxiKy Ta 3BiTHOCTL. Ckian miel iHdopMallii BU3HAYa€ThCS
npodeciifHIM CyDKEHHSIM YIIpaBIiHHS nepcoranry Moy 3 ynpaBiliHHS aKTHBAMIL.

2.Cymmesi nonoorcernss 001ik0801 NOATMUKU.

2.1. Ocuosa chopmysanns 0Onik08UX NOTIMUK.

OOmiKOBI TONITHUKKA — KOHKPETHI MPHUHIMIKA, OCHOBH, JOMOBIIEHOCTI, TpaBHJia Ta MPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONAPIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HABOIUTH OOJIIKOBI IMOJNITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, naroth 3Mory ckiacTu Taky (iHaHCOBY
3BITHICTB, fIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAILi0 TIPO orepallii, iHII MoIii Ta YMOBH, J0 SKUX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBUM.

Ob6nikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIIPaBIiHCHKUM IepcoHanoM @oHay
BiamoBigHo 10 BuMor MCBO Ne 8 «OO0mikoBI MOMITUKM, 3MIHM B OOJIKOBUX OI[IHKAX Ta IOMHJIKH» Ta
iHmuX ynHHIX MC®3 Ta iHTepnperarnisx.

dinancoBa 3BiTHiCTE POHAY MiATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CHpaBeJIMBOI0 BapTicTio Ha Aary 3actocyBaHHs MC®3 BigmosimHo no MC®3 Ne 1 «llepme
3aCTOCYBaHHSI MDKHApOIHHUX CTaHAApTiB (iHAHCOBOI 3BITHOCTI», OLIHKH 3a CIIPAaBEAJUBOIO BapTiCTIO
OKpeMux (IHaHCOBUX IHCTpyMEHTiB BigmoBizHO 10 MC®3 Ne 9 «®DiHaHCOBI IHCTpyMEHTH». 3




BUKOPUCTAHHSIM METOJIB OLIHKK ()iHAHCOBMX iHCTpYMeHTiB, Ao3BomeHnXx MC®3 Ne 13 «Ouinka
CTpaBeIIMBOI BAPTOCTI».

Benenns Oyxramrepcpkoro o0niKy Ta CKiagaHHi (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMaHHSAM TPUHIHMIIB TOBHOTO BHCBITJIEHHSI, MOCIiZOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JJOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (inaHcoBoi 3BiTHOCTI BianmopigHo 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO IMEpPCOHAITY
MPHUITYIICHb T4 PO3PaxyHKiB, IO BILUTMBAIOTh HAa 3aCTOCYBaHHs OOJIIKOBOI MOJITHKH Ta HaBeICHI CyMH
AKTUBIB Ta 3000B’s3aHb, a TAKOXK JTOXOJIIB Ta BUTPAT. OILIHKY Ta CYJKCHHS 0a3yIOThCS HA MONEPEIHLOMY
JOCBimi Ta iHmMMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOIPYHTOBaHUMH 1 3a
pe3ynbTaTaMH SIKMX POONATHCS CYMKEHHS LIoA0 OalaHCcoBOI BapTOCTI akTHBIB Ta 3000B’s3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHINMX JpKepen. Xoua i po3paxyHKW 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil mWX po3paxyHkiB. OOmacti, Je Taki Cy[IKEHHS € O0COONMBO BaXKIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHKM Ta TOB’S3aHI 3 HUMH MPUIYHIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJl Ta IHIIMX
(akTopax, SKi BBaXKAOTbCS OOTPYHTOBAHMMH 32 JIAaHUX OOCTaBUH, PE3yNbTaTd SKUX (OPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, SIKa HE € OYEBUIHOO 3 IHIINX JHKEPE.
HomymieHHss Ta 3poOJieHi Ha 1X OCHOBI TOMEpPENHI OIIHKH TOCTIHHO aHAai3yIThCS HAa MpPEAMET
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAOTHCS B TOMY 3BITHOMY IE€PiO/i, KOJIH Il OI[IHKU MOCTIHHO
Oynu TeperisiHyTi, 1 B YCIX HACTYIMHUX Tepiojax, BUKIMKAHUX 3a3HauYeHUMU 3MiHaMu. DoHJ 31ilicHIOE
OI[IHKY Ta BiZIOOpaKeHHS aKTWUBIB i 3000B’s3aHb TAKHMM YHHOM, 100 HE MEPEHOCHTH HasiBHI (piHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoXXyroTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MIEPIOJIH.

2.2. Honimuxa 36imyeants.
®dona o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJIITHKK IOCTIIOBHO IS MOMIOHMX OmEpallid, iHIIMX
monifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He I03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznanms eremenmis (inancogoi 36imHocmi.

AxtuB (3rigHo 1.4.6. KoHIlenTyanbHOI OCHOBU (hiHAHCOBOI 3BITHOCTI) — TEMEPIIIHIA €KOHOMIUHUI
pecypc, IO KOHTPOIOETHCS 00’€KTOM TOCHOMAPIOBAHHS BHACHIIOK MHHYJINX Momid. ExoHOMIYHMI
pecypc — mpaBo, IO Ma€ IMOTEHIial CTBOPEHHS EKOHOMIWHMX BUTiA. [IpaBa, mo MaroTh moTeHIia
CTBOPEHHSI €KOHOMIYHWX BHWTiI HaOyBaioTh 0arateox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMIOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (1) mpaBa Ha oepaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
ofepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH PECYPCAMH 3 1HIIIOI0 CTOPOHOIO Ha
CIPUATIUBUX yMoBax. J[0 TakWx MpaB HANEKHUTh, HANPHUKIAA, (GopBapIHHI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHWH dYac, ab0 OIIOH Ha KYIIBIO
€KOHOMIYHOTO. (iV) MmpaBa Ha oflep>KaHHS BUTOAU BiJl 000B’A3KY IHIIOI CTOPOHU TepEeNaTH €KOHOMITHHIA
pecypc y pasi meBHOT MalOyTHBOI TO/i1, HACTAaHHS AKOI OB’ s3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpasa,
0 HE BIATOBINAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (Pi3MYHI 00 €KTH Ha 3pa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiagaMu Takux mpaB € MpaBO KOPUCTYBAHHS (PI3UIHAM 00’ €KTOM a0
MpaBO OJIEPXKyBaTH BUTOJY BiJ JIKBimamiiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BHKOPHCTaHHS
00’€KTiB IHTENEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/OOOPOTHI) Ta 3000B’sS3aHP 3a CTPOKAMH IIOTAIIEHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA Tiff Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO Bl TepMiHy
iCHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMH QDOHIOM B TOPIBHAHHI 3 iX OmNepariiiHuM ITUKIOM.
TpuBanicTh onepaniiHOro MUKIY CKIAJa€ OAUH KAICHIAPHUH PiK. AKTHB BU3HAETHCS OOOPOTHHUM, SIKIIO:

- #oro mepenbavaeThes peanizyBaTd abo BiH MPU3HAYCHUHN JUIS NPOJAXKy UM BUKOPHUCTAHHS B
MeKaX 3BHYAHHOIO OMEPaIlifHOrO [UKITY;

- AaKTUB TNpHU3HAYEHWH JuIa peamizamii (Toprieii) abo ¥oro mepemdadaeThCsl peanizyBaTu
MIPOTSTOM JIBAHAIISTH MICAI[IB TICHIS 3aKiHYEHHS 3BITHOTO TIEPiony;

- aKTUB SBJISIE COOOIO TPOIIOBI KOIITH, 32 BHKIIFOUEHHSIM BHIIAJIKiB HAasBHOCTI OOMEXKEHb Ha
rioro oOMiH ab0 BUKOPHUCTaHHS JUIs TIOrallieHHs 3000B’s13aHb MPOTATOM JIBAHAISATH MICSIIiB
MiCIIsl 3aKiHYEHHS 3BITHOTO Tepiofy.

VYci i akTHBH KIacu(iKyIOThCS SIK HEOOOPOTHI.




[Totrouna nebiTopchka 3a00pPTOBaHICTh 33 MPOYKIIiI0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS aKTUBOM
OJTHOYACHO 3 BU3HAHHSM JIOXOJY BiJ peamizallii mpoaykKilii, ToBapiB, poOiT i MOCIYr Ta OI[IHIOETHCS 3a
CTIpaBeIUIMBOIO BApPTICTIO KOMIIEH ANl HA ATy BU3HAHHS.

[epmmii xkputepiii 3000B’A3aHHSI — 1Ie HASBHICTH Y cy0’€KTa TocrmoJaproBaHHsi 00O0B’s3Ky. 3TigHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30K — IIe i ab0 BiINOBiNAJIBHICT,
YHUKHYTH SIKOi CyO’€KT TOCHOJApIOBAaHHS HE Ma€ MPakTHYHOI cropoMokHOCTi. OOO0B’S30K 3aBKIU
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamm). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
IHIINH cy0’€KT rocolaploBaHHs, TpyIa JIFoAeH Ui iHIKUX cy0’€KTiB TOCIIOAaPIOBaHHs 200 CYCHiILCTBO B
nitomy. Hemae morpebu 3HaTH, mepej] SKOKO caMe CTOPOHOI (SKMMH caMe CTOPOHAMH) Ma€ Micle
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB’S30K IepeaaTH eKOHOMIYHHIA PECYpC, TO 3BiJCH BHUILTUBAE, IO
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’s3aHHS Ta OI[IHUTH HOro B IEBHIH CyMi HE O3HAYae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Tilf caMili cymi.

Jlis BUKOHaHHSI I[OTO KPHUTEPil0 OOOB'S30K TMOBMHEH MaTH MOTEHIiaJl BUMAaratd Bija Cy0'ekra
TOCIIO/IapPIOBAHHS MIEepeIaHHsl eKOHOMIYHOTO pecypcy iHIIIN CTOpoHi (4M iHIHMM cTropoHam). s Toro,
00 el MmoTEeHIlia)l iICHYBaB, HEMA€E MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyjie mepenaTth eKOHOMIUHWH pecypc: TepelaHHsS MOXe, Halpukianl, OyTH
O0OB'SI3KOBUM JIMIIIE B Pa3i HACTaHHS B MaiOyTHHOMY IEBHOI MOJil, MOB'I3aHOi 3 HEBH3HAYEHICTIO.
[TotpiOHO Jyuiie, 100 el 000B'SI30K yXKe iICHYBaB 1 11100 — IIOHAWMEHIIe 332 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0'eKTa rocroilaproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s3aHHST BU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO BIINOBINAE OJHOMY i3
HACTYITHUX KPHUTEpiiB: IependavaeThcs, IO 3000B’s3aHHs Oyle MOrameHo B XOJ[i 3BHYANHOrO
OIepaLiifHOTO IUKITY;

- 3000B's13aHHS TPU3HAYCHO, TOJIOBHUM YUHOM, IS IIPOJIAXKY;

- 3000B'sI3aHHS MIUIATa€ MOTAIICHHIO MPOTAroM 12 MiCSIIiB Mmic/s 1aTh OajaHcy.

®oHn He Mae 0E3yMOBHOI'O TpaBa BITKJIACTH TOTAIeHHS 3000B’S3aHHS NMPHUHAWMHI TpoTsIroMm 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B's13aHHA, IO HE BIONOBIAAIOTH JKOAHOMY 13 TIEpepaxOBaHMX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBHUMH. YacTWHA JIOBFOCTPOKOBUX 3000B's3aHb, MI0 IUIATa€ TIOTallleHHIO IPOTSATOM
JIBAHAALUATH MICAIIB BiJf OCTAHHBOTO YHCJTIAa KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCA B TOTOYHI
3000B's13aHHS Ha Ty k jAary. OOJK JOBrOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIACTHCS 3 MOMALIOM Ha
TOPToBi, (hiHAHCOBI Ta IHIIT 3000B'I3aHHS.

Jnsa Bu3HAa4YeHHS [aTW BU3HAHHSA a00 TOTamieHHd aKTWBIB Ta 3000B'I3aHHS KOPHUCTYIOTHCS
JOTOBOpaMH, MTPaBHJIAMH BUIYCKY I[IHHUX MAarepiB (3a oOJiramisMy, TOIMO) Ta YAMHHAM 3aKOHOABCTBOM.
@DoHIOM BCTaHOBIICHA MEXXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOr0 KamiTaiy - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB IOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®donJ He 3apaxOBY€e aKTUBU Ta 3000B’S3aHHS, a TAKOX JOXOJH Ta BUTPATH, SIKIIO TUTHKH TAKOTO HE
BHMAaraetbcsl BiAMoBimHO a0 Oymp-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTAaBICHHS Ta
knacudikamito crated y (QiHaHCOBIH 3BITHOCTI Bif mepiogy mo mepiomy. Y BHMAIKy, SKIIO OyIyTh
BimOyBaTHCS 3MiHH Y MIpefcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoOBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIW IIe HE MOXIWBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3aiummaEeTbcs B akTuBax DoHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xim - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOIO TEPiofy, Y
¢hopmi npurIEBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'3aHb, [0 TPUBOAUTE A0 30UIBIIEHHS
KaIliTany, He MOB'I3aHOro 3 BKJIJIaMH BIIACHUKIB. BUTPATH - 3MEHIIICHHS €KOHOMIYHHMX BHUIOJI TIPOTATOM
3BITHOTO TEpiofy, IO BigOyBa€eThCsl y POpMi BIATOKY aKTHUBIB a00 30UTbIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHILICHHS KaliTaly, He TOB'13aHOr0 3 HOro Po3MOALIOM MK BIIACHUKAMU (ydacHHKaMu). Jloxoau Ta
BHTPATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHA. Bu3HaHHIO y (DiHAHCOBIH 3BITHOCTI MiUIATAIOTH Ti
€JIEMEHTH, SIKi:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHHA:

- icHye BIpOriHICTH 3100yTTS ab0 BiITOKY MalOYyTHIX EKOHOMIYHMX BHIOJ, IOB'SI3aHUX 3
00'€EKTOM, 1110 Bi/IMTOBiIa€ BUBHAYEHHIO MOMEHTY;,

- 00'exT Mae BapTicTh 200 OLIHKY, SKa MOXe OyTH HaAiliHO BUMIpsHA.
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Bci axTtuBH, sIKi 3HAXOmAThCA y BiacHOCTI POHAY, € KOHTPOJILOBAHUMH 1 JOCTOBIPHO OL[IHEHUMH.
AxTUBH 1 3000B’s13aHHS OIIIHIOIOTHCS TaK, 1100 CTBOPEHI IiJ] HUX PE3ePBH Ta BXKHTI 3aX0M BHKITFOUYAIN
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHi 3BITHI NIEPiOH.

2.4.0061iKx086i noaimuxu o000 OCHOBHUX eleMenmie inancosoi 36immuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

®donp BU3HAE MaTepiadbHUN O00'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y IPOIleci CBOET AisUTbHOCTI, HaJJaHHS MTOCITYT, a00 JJIs 3IHCHEHHS aJIMIHICTPATUBHUX 1
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTtalii) SKUX
OUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3ac00M 3a cOOIBapTICTIO. PO3rIsSHYBIIM AOPEUHICTh 3aCTOCYBaHHS
Oy/lb-SIKOr0 3 BHKIIOYEHb, mependaueHnx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHUIITBO BUPIIIMIIO 3aCTOCYBATH CIIPaBEIJIMBY BapTiCTh a00 MEPEOIiHKY SK JIOUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMCHWIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEUIMBOIO BAPTICTIO HA JaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEJIMBY BapTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIIHIOIOTBCS 32 iX cO0IBapTicTIO MiHyC OyJlib-sika HaKOIMHYeHa
aMopTH3allisi Ta OyAb-iKi HaKONMuYeHI 30MTKH BiJl 3MEHIIeHHS KopucHocTi. Cyma HaKOMMYEHOT
aMopTH3allil Ha ATy NEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BApTOCTI aKTHBY Ta YHCTOI CYMH,
nepepaxoBaHol JI0 TEpPeoIiHeHOi CyMU akTHBY. J{0OIiHKa, ska BXOAWTH JIO CKJIa/y BIIACHOTO KaIliTaly,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITHHIETHCS BU3HAHHSI BIJIOBITHOTO aKTHBY.

donx HEe BH3HAE B OajaHCOBIM BapToCcTi 00'€KTa OCHOBHHX 3acO0IB BUTpAaTH Ha IIOJCHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekra. [li BUTpaTH BU3HAIOTHCS B IPUOYTKY YH
30MTKy, KOJIM BOHHM IIOHeceHi. B OamaHCOBIiii BapTocTi 00'€KTa OCHOBHHX 3aC0O0IB BHM3HAIOTHCS TakKi
TIOIAJTBIIT BUTPATH, K1 3aJ0OBOIBHSIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianpHi aKTHBH OITIHIOIOTHCS 332 COOIBApTICTIO 3a BHPaXyBaHHSIM OyIb-sKOT HAKOMHYCHOL
aMopTH3ailii Ta OyAb-AKUX HAKONMHYCHHMX 30MTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HEeMaTepiaIbHIX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBaHHSM IPSMOJIIHIHHOTO METONY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo0 IHIINX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS POTATOM TEPMiHY YMHHOCTI IIUX HPaB.

Ha xoxny 3BiTHY maty PoHA OIIHIOE, YM € SKach O3HAKa TOr0, MO0 KOPHCHICTh aKTHBY MOXE
3meHmmHTHCA. POHI 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiAIIKOMYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ Horo O6ajaHCcoOBOi BapTOCTI.
Take 3MeHIIEHHS HEraiHO BU3HAEThCA B MPHOYTKaX YW 30WTKax, SKIIO aKTHB He OOIIKOBYIOTH 3a
repeortineHoo BapTicTio 3rimHo 3 MCBO Ne 16. 30uToK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM T'yJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIIHKM, 3aCTOCOBaHI ISl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHs. Ilicims BU3HAHHS
30UTKy BiJl 3MEHIIIEHHSI KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI PO3MOJIUICHHS TMEPErNITHYTOI 0allaHCOBOI BApPTOCTI HEOOOPOTHOrO aKTHBY Ha CHUCTEMATHYHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3allisi OCHOBHHX 3ac00iB DOHAY HapaxOBYETHCS MPSIMONIHIHHUM METOIOM

KarmitanpHi BKIaieHHS B OpEH/IOBaHI IPAMILIEHHS] aMOPTHU3YIOTHCS MPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAaHHS. AMOPTH3ALII0 aKTUBY IIOYMHAIOTH, KOJIHM BIH CTa€ MPUAATHUM JJIsI BUKOPUCTAHHS.
AMOpPTH3AIliI0 aKTUBY MPUNIMHIIOTH Ha OHY 3 ABOX JIaT, KA BiIOYBa€ThCs paHille: Ha JaTy, 3 SIKOi aKTHB
KIacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKy, a00 Ha 1aTy, 3 KOl IPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3a60p208anicmsb 3a OCHOSHOIO OIIbHICIIO

Jlebitopchka 3a00proBaHIiCTh - 11e (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
TPOIIOBi KOMITH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopceka 3aboproBaHicTh BU3HA€ThCS y 3BiTI mpo QiHaHcoBuil cran Tomi, konmu PoHxa cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB IO0JI0 ILOT'O aKTUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IMCHIOETHCSA 32 CIPaBEIJIMBOIO BapTICTIO, SKa
JOpiBHIOE BapTOCTI MOramieHHs, TOOTO CyMi OYiKyBaHHMX KOHTPAKTHHX TPOLIOBUX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopceka 3a00proBaHiCTh 3a OCHOBHOIO JSUIBHICTIO B IOAAJBIIOMY OOJIKOBYETBCS 3a
CIpaBeIUIMBOI0 BAPTICTIO 3 BHUKOPUCTAHHSAM JAOXIAHOTO METOAY 32 MIiHYCOM pE3epBiB OYiKyBaHUX
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KpeIUTHHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BHUIAJKY, KO ICHY€E 00 €KTUBHE CBITYCHHS TOTO,
mo PoHA HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTroBaHOCTI Bi[NOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI MpOLEAYpH
OankpyTrcTBa a00 (hiHAHCOBI peopraHisailii, a TaKOX HENOralleHHs a00 HEIOTPUMAaHHS CTPOKIB
moramnieHHss Je0iTopchbKOl 3a00proBaHOCTI CBigYaTh NTpO Te, IO AeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JTISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. banaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 338 PAXYHOK BIATIOBIIHOTO pe3epBY, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOAH.
Sxmo nebiTopchbka 3a00proBaHiCTh 33 OCHOBHOIO AISUTBHICTIO € TaKa, 0 He MOXKe OyTH ITOBEPHYTA, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOIU 32 PaXyHOK 3arajbHUX Ta aJMiHICTPaTHBHUX
BUTpAT.

VY pa3i 3MiH CrpaBeIMBOI BAPTOCTI J€0ITOPCHKOT 3a00PTOBAaHOCTI, 1110 MAIOTh MICIE Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO TEpiofy.

JHebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO MisUTBHICTIO, YMOBH SIKOI MEPErJIsiHyTi, O0JIIKOBYEThCS 32
CTIpaBeIUIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpPH IMEPErssHyTHX IPOLIOBUX MOTOKIB. [ToToUHY 1e0iTOpChKY
3a00proBaHicTh 0€3 BCTAaHOBJICHOI CTaBKM BifcoTka OHJ OIHIOE 32 CYMOIO MEpPBICHOIO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOrO CIPOIICHHS JUIS pe3epPBYBaHHSA KPEOUTHHX 30HMTKIB MO J1e0iTOPChKii
3a00proBaHOCTI 3a OCHOBHOK [isuTbHICTEO DOHI TNPHUHHSAB PINICHHS BUKOPUCTOBYBATH MAaTpPHYHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4iKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI 1e0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE iHINY JeOITOPCHKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3.I'powosi kowmu ma ix exsieaienmu

I'pormoBi KoOmTH Ta iX EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, MEMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHWICOKOJIKBI/IHI 1HBECTHIIIi, MEPBICHUN TEPMiH SKHX HE TEPEBHINYE TPHOX MICAIIIB.
CyMH, BUKOPHCTaHHS SKHX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAay TPOIIOBHX KOINTIB IPH MiATOTOBIII
3BITYy TIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS MIOAO0 SKUX HE JTO3BOJIAIOTH iX OOMIHATH abo
BUKOPUCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX MPOTATOM MPUHAWMHI NBAHAMMATH MICSIIIB TIiCIIA
3BITHOI JAaTH, BKJIFOYAIOTHCS JI0 CKJIATy 1HITMX HEOOOPOTHUX aKTUBIB. [ pOIIOBi KOIITH Ta iX eKBiBaJIEHTH
OOJTIKOBYIOTHCS 32 CIPaBEIITUBOIO BapTICTIO, sIKA JIOPIBHIOE iXHIA HOMIHAIBHIA BapTOCTI.

2.4.4.Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OLIbHICMIO MA THUWA KDEOUMOopCbKd
3abop2o8anicmo

[IpuHIMIT 1MOYATKOBOTO BH3HAHHA Ta OIIHKA KPEAUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIITOBiZa€ TPHHIMITY ITOYAaTKOBOI'O BH3HAHHS Ta OIHKK (iHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta momamnbina OIIHKA MOTOYHUX 3000B’sI3aHb 3IMCHIOETHCSA 32 CIPABEIUIMBOIO BapTICTIO
BUTPaTHUM METOAOM 3 YypaxyBaHHSM KOHTPAKTHHX yMOB, IHMOBIpPHOCTiI WOTaIleHHS, OYiKyBaHUX
BHXIJJHUX TPOIIOBUX MOTOKIB.

®dinancoBi 3000B’s13aHHSA 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CHPaBeUINBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBLHIN BapTOCTI.

KpenuTopcrka 3a00proBaHiCTh 3a aBaHCAaMH OTPUMAaHHMH OIIHIOETHCS 32 CHPABEIIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpeauTopchKy 3a00proBaHiCTh O3 BCTAHOBJIEHOI CTaBKU BijicoTka DOH/I OILIHIOE 32 CYMOIO
MEPBICHOTO paxyHKY (paKTypH, TOMY IIO BIUIUB JUCKOHTYBaHHS € HECYTTEBHM.

2.4.5.Busnannsa 00x00ie
Jloxin — me 30UThIICHHS aKTWUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM sIK YHACHIZOK 3iHCHEHHS! BHECKIB JepKaTeNsIMH BUMOT JIO BIIACHOTO KaIliTary
(m1.4.68 KonnenrtyanbsHoi OCHOBH).
Bignmosimno mo MC®3 Ne 15 «Jloxim Big AOrOBOpiB 3 KIIEHTAMH» AOXiJ - 1€ 30UIbIIEHHS
€KOHOMIYHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi Hagxo[pkeHb a00 MOKpalleHHs aKTUBIB a0o
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3MEHIIICHHSI 3000B’s3aHb, 110 Bele JO 30UIBIICHHS BJIACHOIO KaIliTajay, OKpiM 30LUIBIICHHS BIIACHOTO
KaIliTany, OB’ 13aHOT0 3 OTPUMaHHIM BHECKIB BiJl y4aCHHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT TrocmonapioBaHHsl OOJIKOBY€E JOTOBIp 3 KII€HTOM, SKHW HaJlCKUTh 10 chepu 3aCTOCYBaHHS
OO CTaHAAPTY, TUIbKU TOIi, KOJM BHKOHYIOTBCS BCi TIEpEeNiueHi Jaji KpUTEpii: a) CTOPOHU JTOTOBOPY
CXBaJIMJIM JOTOBIp (MMMCHMOBO, YCHO YH Y BiJMIOBIAHOCTI 3 1HIIIOIO 3BUYHOIO MPAKTHKOIO BeJIeHHS Oi3HECY)
1 TOTOBI BHKOHYBaTH CBOi 3000B'si3aHHS; 0) cy0'€eKT TOCIONAPIOBAHHS MOXKE BU3HAYMTH TpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo IMOCIYT, SKi OyIyTh MepeaaBaTUCs; B) CYO'€KT TOCHOAAPIOBAHHS MOXE
BH3HAUMUTH YMOBU OIUIaTH 3a TOoBapu a0 TMOCIYrd, sKi OyAyTh IiepelaBaTHCs; T') JOTrOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CyO’€KT
TOCIIOIaPIOBAHHS OTPHMAE KOMITEHCAIli0, Ha SIKY BiH MaTUMe IIpaBo B OOMiH Ha ToBapH a0 TOCTYTH, sKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YH JIOCTAaTHHO BHCOKOKH € WMOBIPHICTH OTPUMAaHHSI CyMHU
KOMITEeHCallii, cy0’€KT TOCMOJapIOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3JIaTHICTH KIiEHTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac i CIutaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CYyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIIiI0 € OE3YMOBHHM, SIKIIO JIJIS TOTO, 00 HacTaja JaTa CIUIaTH TaKoi
KOMITeHcallii, HeoOXimHWi Jmme miuH dacy. CyO’e€KT rocrnomaproBaHHs OOJIKOBYE J1e0IiTOPCHKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. ITicis nepBicHOr0 BU3HAHHS JeOITOPCHKOT 3a00PTOBaHOCTI
BHACJIJIOK JIOTOBOPY 3 KIIEHTOM Oy/b-siIKa PI3HUII MDK OLIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BianoBimHOo g0 MC®3 Ne 9 Tta BIiANOBIAHOI BM3HAHOI CYMH JOXOAY CJiJ I[OAaBaTH SK BUTPATH
(Harmpukma, sik 30MTOK BiJI 3MEHIIIEHHST KOPHCHOCT).

Hoxonn @oH1 BU3HAE 32 METOJOM HApaxyBaHHS.

Jloxin BKJIIOYA€E TUIbKM BajOBI HAJXOPKEHHS E€KOHOMIYHMX BUTiI, SKi OTpUMaHI 4 IiJISTaloTh
OTPUMAaHHIO MiJIMPHUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pesynbTaT omepailii, sika nependadyae HaJaHHS IMOCAYr MO)Ke OyTH IONEPEAHbO OLIHEHUH
JIOCTOBIPHO, JOXIJT 3a ITI€I0 OIEPaIli€0 Ma€ BU3HABATHCS IIITXOM ITOCHIIAHHS Ha TOH €Tall 3aBEePIICHOCTI
orepartii, SKui iCHy€e Ha KiHEIb 3BITHOTO ITEPioay.

BigmoBimao g0 m. 46 MC®3 Ne 15 komu (abo sK TUIBKM) 3000B’S3aHHS 1100 BHUKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIONAPIOBAHHS BHU3HAE K JOXIJ BiJ 3BHYAWHOI AISUTBHOCTI, CYMY ITiHH oIepariii
(sKa He BKIIIOYAE OILIHOK 3MIiHHOI KOMIIEHCAIlil, 10 € 0OMEKXEHNMH BiAImoBiaHO 10 maparpadis 56-58),
sIKa BITHECEHA Ha 1i€ 3000B’s[3aHHS 111010 BUKOHAHHSL.

®DoHI BU3HAE MOXONOW, SKIIO iX CyMy MOXXKHAa BU3HAYUTH 3 JIOCTaTHIM pPIBHEM TOYHOCTI, ICHYE
WMOBIpHICTh OTPUMAaHHS MaiOyTHIX E€KOHOMIYHUX BHUTOA 1 JOTPUMAHO KOHKPETHHX KPHUTEPiiB IO
KOKHOMY HampsMKy AisuibHOCTI PoHay. Cyma MoXomy BBaXKAETHCS TAKOIO, IO HE MOXKe OYTH TOCTOBIPHO
OLlIHEHa /10 THX IIip, MOKM YMOBHI 3000B’s3aHHS, TIOB’S3aHI 3 peaji3alli€lo, He OyAyTh BpPEryIbOBaHi.
Oninku nmoxoxiB donmy 0a3yloTbCs Ha pe3yabTaTax MHHYIWNX TEpiofAiB 3 ypaxyBaHHSM KaTeropii
MTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOIH.

®onp ykiazae KOHTPAKT i3 KIIEHTAMH Ha YMOBAaX OILIATH IPOTATOM KOPOTKOTO MEPioy 4acy, yroan
HE HOCATh OaraTOKOMITOHEHTHHH Xapaktep Ta OHA HE Ma€ Mporpam JOSUITFHOCTI Ta CHENUupIYHHX
rapaHTiil.

®oHx MOXe TOCTOBIPHO OLIHUTH CyMy JIOXOAY, HEBH3HAYCHOCTEH MIOAO OTPUMAHHS TPOIIOBUX
komriB Dorn He Mae, Tomy DOHA MPUNHSIO pIlIEHHsS BU3HABATH JOXIJ 3a JTATOIO MIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Joxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIHOI HEpyXOMOCTi abo IHIIMX aKTUBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX JIaJi YMOB:

a) @oHJ TepeaB MOKYIIIEB] CYTTEBI PU3UKHU 1 BUHATOPOIH, TIOB’SI3aHi 3 BJIIACHICTIO Ha (piHAHCOBHIA
IHCTPYMEHT, IHBECTHUIIIITHY HEPYXOMICTh 200 iHII aKTHUBH;

0) 3a POHAOM He 3aJHINAEThCA aHI MOAAIBINA YYacTh YIPABIIHCHKOTO MEpCOHANy y (opMi, sKa
3a3BMYail TOB’s3aHAa 3 BOJIOAIHHSAM, aHI €(eKTHBHUIA KOHTPOIb 32 NPOAAHMMHU (IHAHCOBHUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJTy MO>KHA JIOCTOBIPHO OIIIHUTH;

r) iMOBipHO, 10 10 DoHAY HaAIHYTh EKOHOMIUHI BUTO/HM, TIOB’A3aHi 3 ONepaIli€ro;

1) BUTpaTH, siki Oysim abo OyIayThb MMOHECEH] y 3B S3KY 3 OIepalli€o, MOKHA I0CTOBIPHO OLIIHUTH.

Hoxin Bu3HAeThCS y 3BiTI Mpo NMpUOYTKM Ta 30MTKM 32 YMOBHM BiAIOBiZHOCTI BH3HAYEHHIO Ta
KpHUTEPiAM BU3HAHHS. Bu3HaHHA N0X01y BiIOYBa€eThCS OIHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHILEHHS 3000B’13aHb.

JlMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJIEHO IPAaBO HA OTPUMAaHHS KOIUTIB.
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2.4.6.Busnannsa sumpam

Butpatn — 1e 3MeHIIeHHs akTUBiB a00 301TbIIEHHs] 3000B's13aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIAOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onp 00IKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.

Butpatn BH3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 332 YMOBU BiANOBIAHOCTI BHU3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbILIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatn HeraifHoO BU3HAIOTBCSA Y 3BiTi NMPO MPHOYTKH Ta 30MTKH, KOMU BHUIATKH HE HAJAIOTh
MalOyTHIX EKOHOMIYHMX BHTiA abo TOMAI Ta TI€H0 MIpOIO, SKOK MaiOyTHI €KOHOMIYHI BUTOOM HE
BiMOBiat0Th a00 MepecTaroTh BiAIOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo QiHAHCOBUI CTaH.

BuTpatn BU3HAIOTBCS y 3BiTi MPO MPHOYTKK Ta 30MTKH TaKOX y THX BUMAJAKaX, KOIW BHHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHMaHHSM JI0XO/AYy, BHU3HAIOTBCS Yy TOMY K Tepiofi, mo Hu
BIAIIOBIIHI JOXO/IH.

Butpatn 3a mo3ukamu, SKi HE € 4acTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHA cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH 1epiony. DoH KamiTaiizye BUTpATH Ha TIO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHMIITBA KBaTi(DiKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI I[LOTO AKTUBY.

2.4.7.@inancosi 0oxoou ma sumpamu
®diHaHCOBI JOXOM Ta BUTPATH BKJIIOYAIOTH MPOLIEHTHI JOXOIM Ta BUTPATH 3a TMO3MKOBUMH KOIIITAMHU,
30MTKH BiJl TOCTPOKOBOr'O MOramieHHS KPEAWTIB, MPOIEHTHI JOXOAW Bil BKJIAaJEHUX KOIITIB, JAOXIJ BiJl
BUHUKHEHHsS! (DIHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKU BiJl KYpCOBHX Pi3HUIIb 32 (PIHAHCOBOIO
IUSUIBHICTIO.
[IporeHTHI MOXOMW BH3HAIOTHCS IO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSAM €(QEKTHBHOI JOXOTHOCTI
AKTHBY.

2.4.8.Ilo0amoxk na npubymok

®DoHJT HE € TUTATHUKOM TIOJATKy Ha MPUOYTOK Ha 3arajlbHUX ITiACTaBax, , BiAmMoBigHO mo m 141.6.1
[IKY , 3rigHo 3 SKUM 3BUIBHSIOTHCS Bil OMOJATKYBAHHS KOIITH CITUILHOTO IHBECTYBaHHS, a caMe: KOIIITH,
BHECEHI 3aCHOBHUKAMH KOPIOPATHBHOrO (DOHIY, KOIITH Ta IHIN AaKTHBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CIIUIBHOTO IHBECTYBaHHS, JOXOIW BiJ 3[IMCHEHHS Omeparliii 3 akTHBaMH IHCTUTYTY CITLIBHOTO
IHBECTYBaHH4, JI0XO[I{, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CHUIBHOTO iHBECTYBaHHS, Ta IHIII JOXOAH Bil
TSUTBHOCTI IHCTHTYTY CIIUTBHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAaMH, OPEHIHI (JII3MHTOBI) TUIATEXI,
POSUITI TOIIIO).

2.4.9.06aix086i nonimuxu wodo 3abe3neyens
3abesneueHHs BU3HAIOTHCA, Ko DOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAUYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMIJIHMBO, HIXK
HEMOXJIMBO), IO TIOTaIlleHHs 3000B'A3aHHS BHUMaraTiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTOJIM, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHSI.

2.4.10.Juchopmauisa npo 3minu 68 0OIKOBUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCIIZOBHO U MOMIOHWX oOmepartii, 1HIINX
nozii abo ymoB, axkumo MC®3 KoHKpeTHO He BUMarae abo He J03BOJIsIE BU3HAYEHHS KaTeropii crareii,
JUTS SIKAX 1HII TIOJITHKH MOXXYTh OyTH JOPEYHUMH.

Ob6xnikoBa mnomituka PoHmy 3a mepion, mo 3akiHdyerbesi 31 Oepesns 2024 poky, Bigmnosimae
OOJTIKOBIH TTONITHII, SIKa 32CTOCOBYBAJIACH B MOMEPEIHFOMY 3BITHOMY ITEPiO/Ii.

OO6xikoBa IMOJITHKAa IIOAO MOAAJIBIIOI OLIHKM (DIHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3.lcmomni 06.1iK08I CYOHCEHHS, OUIHHI 3HAYEHH MAd NDUNYVULECHHS

3.1.06xixo06i noaimuxu, pospobaeni 3a siocymuocmi npsmux Hopm MCD3
Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS OO omepauii, iHmoi moaii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS IIiJI Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
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TaKUM YUHOM, 100 iH(popMalis Oyna JOpedHoo i MOTPeOd KOPUCTYBAYiB JUTS MPUAHATTS €KOHOMIYHUX
pillIeHb Ta TOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (JiHAHCOBA 3BITHICTh:

- mopmae A0cTOBipHO (piHAHCOBUI cTaH, (iHAHCOBI PE3yNbTaTH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
®onny;

- BimoOpakae €KOHOMIYHY CYTHICTh Olepauidd, IHIIMX MOAiiH a0o YMOB, a HE JIMIIE IOPUANYHY
opmy;

- € HeUTpaJlbHOIO0, TOOTO BUTBHOIO Bifl yIIEpPEKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tix yac 3mificCHEHHS CY/PKEHHS KepiBHULTBO DOHY MOCUIAETHCS HA MPUUHATHICTh HABEACHUX Jalli
JDKEpEIl Ta BPaXOBYE 1X HU3XITHOMY HOPSIKY:

- BuMorn B MC®3, y sIKuX i1eThCcs PO MOIOHI Ta MOB’A3aHi 3 HUIMU TIUTAHHS;

- BU3HAYCHHS, KPUTEPIii BU3HAHHS Ta KOHIIEMIIIl OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[lix dvac 3pilicHEHHS CyJDKCHHS YIPaBIIHCHKUI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOJIOXKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIUKYIOTh CTAaHJAPTH, SKi 3aCTOCOBYIOTH TIOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTiB, I1HIIY HpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUINE3a3HAUCHUM JKEperiaMm.

3.2.0uinku, cyocenns ma npunyulenns

[MixroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BuMarae BiJ ynpaBIiHCHKOTO TepcoHany (GpopMyBaHHS
MEBHUX CY/DPKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPHCTAHHS TMPHHIUITIB OOJIKOBOT
MOJIITUKH, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXO/IB Ta BUTpAT, sKi BiOOpa)keHi B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAT BHKOPHCTOBYE PSJI OI[IHOK Ta MPUIYIICHb IIOA0 IOJaHHS AKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HIHAHCOBOI 3BITHOCTI
BianoBigHO g0 BuMor MC®3. OriHky Ta OB ’sA3aHi 3 HUMH MPUITYIIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBiAl Ta IHIIUX (hakTopax, SIKi BBA)XKAIOTHCSA OOIPYHTOBAaHHUMHM 3a JaHUX OOCTaBHH, PE3yJbTaTH SKHX
(hopMyIOTh OCHOBY UTSI CY/DKEHB IIOA0 OaTaHCOBOI BApTOCTI aKTHBI Ta 3000B’13aHb, sIKa HE € OYCBHUIHOIO
3 iHmUX xepen. JlomymenHs i 3po0ieHi Ha iX OCHOBI MOMNEPEIHI OIIHKH TOCTIMHHO aHai3YyIOThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MIHU B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM IIi OLIIHKH
Oyiu TIeperyIsaHyTi, 1 B YCIX HACTYIMHHX IepiofaxX, BUKIUKAHUX 3a3HAUYCHUMH 3MIHAMH. Y IPaBIiHCHKHAM
TepcoHa 3MIIHCHIOE OITIHKY Ta BimoOpakeHHS aKTHBIB Ta 3000B’s3aHb TaKUM YHHOM, 100 HeE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS DOHIY MEPBICHO OIHIOIOTHCS IMiJ Yac iX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha MaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTreBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CY/UKEHHS TTPH BUKOPHUCTaHHI OOJIIKOBOT MOMITHKY TIPEICTaBIEH] TaJi.

3.3.3azanvhi cyoscenHs wodo cnpageoausoi apmocmi akmugie ma 30008 s13aHb

OrmiHka cIpaBeIMBOI BapTOCTI aKTHBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYMKEHHSX IIOJ0
nependavyBaHNX MaHOYTHIX TPOMIOBUX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, PH3UKIB, BIACTUBUX
(inaHCcOBHM iHCTpyMeHTaM, Ta iHmUMX (akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIPaBeUIMBOI BAPTOCTI».

Ominka crmpaBemInMBOi BapTOCTi - II€ OIliIHKA KOHKPETHOrO akThBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTICTh, CYO'€KT TOCIMONAPIOBAHHS Ma€ OpaTH /O YBarW Ti XapaKTePUCTHKH
akTuBY a00 3000B'sM3aHHS, SKi YYaCHUKH PHHKY B3sUIM O JO YBard, BH3HAYAIOYM IIHY aKTHBY a0o
3000B's13aHHS Ha JaTy OLIHKH. /[0 TAKMX XapaKTePHCTHK HaJIeXKATh, HATIPUKIIA], TaKi:

a) CTaH Ta MiCIie PO3TalllyBaHHS aKTHBY;

0) oOMeKeHHsI, SIKIIIO BOHH €, Ha MPOJiak a00 BUKOPUCTAHHS aKTHUBY.

Ominka copaBemIMBOl BapTOCTI MPHIIYCKAa€, IO AKTHB abo0 3000B'A3aHHS OOMIHIOETBCS MIXK
yJacHUKaMH PUHKY y 3BUYaiHil omeparlil mpojaxy aktuBy abo mepenadi 3000B's13aHHS Ha ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orminka cpaBeInBoi BapTOCT» BU3HAYA€E CIIPABEILIMBY BapTiCTh SIK LiHY, sika Oyia O
OTpUMaHa 3a MPOAaXX aKTUBY, a0 cIuladeHa 3a mepenady 3000B'A3aHHS Yy 3BHUYAiHIA omepamii Mix
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.
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OmiHka chpaBeIMBOI BapTOCTI MPUITyCKAaE, MO0 aKTUB a0o0 3000B'I3aHHS OOMIHIOETBCS MiX
y4aCHHKaMHW PHHKY y 3BUYalHil omepalii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS Ha ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chopaBemIMBOi BapTOCTI TNPUIyCKae, MIO Omepamis MOpoAaxy axTuBy abo mepemadi
3000B's13aHHS BiIOyBa€eThCs ab0

a) Ha OCHOBHOMY PWHKY JJISl IIBOTO aKTUBY ab0 3000B's13aHHS; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HalCHOPUSATIMBIIIOMY PHHKY JAJsl BOTO aKTUBY abo
3000B'sI3aHHS.

CrpaBeyiviBa BapTIiCTh - i€ 11iHa, sSKa Oyjia O OTpuMaHa 3a MPoJak aKTUBRY a00 CIUTaueHa 3a rnepeaady
3000B's13aHHA Y 3BUYaiHil omepailii Ha OCHOBHOMY (200 HACIIPUATIMBINIOMY) PHHKY Ha JaTy OLIHKHU 32
MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHA IiHA), HE3AJIEKHO BiJl TOTO, YU CIOCTEPIracThbcsl Taka IiHa
Oe3nocepeIHbO, UM OIiHEHa 33 JOMIOMOTO0 1HIIIOTO METO/Y OLIHIOBAHHSI.

Ominka crnpaBeIMBOi BapTocTi mepenbadae, mo (iHancope abo HediHaHCOBe 3000B'si3aHHS a00
BIIACHMH I1HCTPYMEHT KalliTally cy0'€eKTa TrocrofapioBaHHsS (HANPHUKIAA, YacTKA y4acTi y BIIACHOMY
KaImiTaji, BUIYIICH] SIK KOMIICHCAIlis NpH 00'€HaHHI 0i3HEeCY) MepenaeThes yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepenada 3000B's3aHHs a00 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'€ekTa TOCHOAapIOBaHHS
nependadae Take:

a) 3000B'A3aHHS JIMIIATHMETHbCS HEMOTAIICHHM 1 CTOpOHA-YYaCHUK PHHKY, sIKii Oyzae 3aiiCHEHO
nepeady, MOBUHHA Oyjie BUKOHATHU 1i€ 3000B's3aHHs. 3000B's13aHHs He Oye IHoraiieHe 3 KOHTPareHTOM
a00 IHIIIUM YMHOM Ha JaTy OLIIHKH.

0) BJIAacCHUU IHCTPYMEHT KamiTally Cy0'€KTa TOCIIOJAapIOBAHHS JIMIIATUMETBCS HEMOTalleHUM, i
CTOpOHA, SIKId BiH IMEPEAAEThCs, - YYaCHUK PUHKY - mepedepe Ha ceOe mpaBa Ta 00OB'SI3KH, MOB'sI3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHM a0 1HIIIMM YMHOM IOTalIeHUH Ha JIATY OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHYaiiHa
oreparisi MpojaXy akTHBY YW Tepeiadi 3000B'SI3aHHS MK YYaCHHKAMH PHHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

IcHYIOTH TpH MIMPOKO 3aCTOCOBYBAaHI METOMIH OITIHKHA BApPTOCTi, TaKi K PUHKOBHH MiIXi, BUTPATHHH
HIOX1T Ta JOXIAHUN ITaXi.

3 MeTOr0 TiIBUIIEHHS 31CTABHOCTI OIIHOK CITPaBEUTMBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMHU PO3KPHUT TS
iHbopmarii MC®3 Ne 13 nmnsg TakuxX IUJICH BCTAHOBIIOE I€PAPXil0 CIPABEUIMBOI BApPTOCTI, y SKIH
repen0adeHo TPHW PiBHS BXITHUX TAaHUX JUISI METOMIB OIIHKH BapTOCTi, IO BHKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapxis crpaBeIMBOI BApTOCTI BCTAHOBIIIOE HAWBHIIMIA TIPIOPUTET JIS
IiH KOTHpPYBaHHS (HECKOPHUTOBAHWX) HAa AaKTUBHUX PHHKAaX Ha iJEHTWYHI aKTUBU ab0 3000B'S3aHHA
(BximHi mami 1-ro piBHS) Ta HAWHIDKYMKN TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI maHi 3-TO
pIiBHS).

Bxigni gani 1-ro piBHA - 1e [IHKU KOTUPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX HA 1MIEHTHYHI
akTUBU 200 3000B'3aHHS, 10 SIKUX Cy0'€KT rOCIONApIOBAaHHSI MOXKE MaTH JOCTYI Ha NaTy omiHkd. Llima
KOTHPYBaHHS Ha aKTUBHOMY PUHKY € HallHAAIWHIIINM CBITYEHHSM CIPaBEINIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BUKOpHCTaHa 0e3 KOpHUTYBaHHS JUIA OLIHKA CHpPaBEAJIUBOI BapTOCTi, OKPIM CHTYAIIiH,
BH3HauUeHNX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHi HaHi (OKpIM IiH KOTHPYBaHHS, BiIHECEHUX A0 1-To piBH#), sKi
MO)KHA CIIOCTEpIraTH JUIsi aKTHBY YM 3000B'Si3aHHA, TPsMO abo omocepeakoBaHO. SIKImo akTuB abo
3000B's13aHHS Ma€ BU3HA4YEeHWH (KOHTPAKTHHUI) CTPOK, TO BXiNHI JaHi 2-TO pIiBHA TOBWHHI OyTH
BiJIKPUTHMH TPOTATOM MPAKTHYHO BCHOTO CTPOKY IIOTO aKTHBY YM 3000B's13aHHS. J[0 BXITHUX JaHUX 2-
T'O PiBHS HAJEKATh!

a) IiHA KOTHPYBAaHHS HA MOAIOHI aKTUBY 4M 3000B'13aHHS HA aKTHBHUX PUHKAX;

0) IMiHM KOTUPYBaHHS Ha ifeHTWYHI ab0 MOiOHI akTHBM 4M 3000B'S3aHHS HAa PHUHKAX, SKi HE €
AKTHBHHMU;

B) BXIiIHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXXHA CIIOCTEpIraTd JUis aKTUBY 4Yd 3000B's3aHHS,
HaTPUKIIAT;

- CTaBKHM BIJICOTKA Ta KPHUBI JJOXiTHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHUX IHTEpBallax
KOTUPYBaHHS,

- IOITyCTUMAa 3MiHHICTb;

- KpEIUTHI cOpeny.

r) BXIiIHI JaHi, TiATBEPHKEHI PHHKOM.

Bxingni gani 3-ro piBHS - 1€ BXiJHI JaHi JJI1 aKTHBY YU 3000B'S3aHHS, SIKUX HEMA€E y BIAKPUTOMY
nocTymi. 3akpuTi BXiIHI AaHi CNiJ BUKOPHCTOBYBATH JUI OLIHKM CHpPABELIMBOI BapTOCTi, SIKILIO
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BIJMOBIAHNX BIIKPUTHX AAHUX HEMAe€, IO IMepen0dayvacTbesi B CUTYAIisIX, KOMU OiSIbHICTH PHUHKY IS
akTHBY a00 3000B's13aHHS Ha JaTy OLIHKM He3HAYHA, a0o i1 B3araii Hemae.

MeToau OIiIHKH 3aCTOCOBYIOTHCS TIOCIIiJOBHO.

VYnpaBiaiHCBKUI TepcoHaN 3AIHCHIOE BUKJIIOYHO OL[HKM CHpaBeIMBOI BapTOCTi AaKTHBIB Ta
3000B’s13aHb, ki BuMaratoTecst MCBO Ne 13, Ha KiHeb KOXKHOTO 3BITHOTO MEPioay.

HasiBHicTh IOpeyHHMX BXIIHUX JaHHMX Ta iXHA BiIHOCHA CY0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJINOBIIHUX METOMIB OIIIHKM BapTOCTi. Tak, BUXOASYU 3 OCOOJMBOCTEH IHCTPYMEHTIB KalliTamy, sKi
3HaXOAATHCS y CKIaAi akTuBiB DOHIY, WA 4ac BU3HAYEHHS iX CIPAaBEIJIMBOI BApPTOCTI B OCHOBHOMY
Oy/ayTh BUKOPHCTOBYBATHCS BXiJHI JjaHi 3-T0 piBHS iepapXii.

3.4.Oyinku ghinancosux incmpymenmis

®onpn BuzHae iHaHcoBHiA akTUB a0o0 (iHaHCcOBe 3000B's13aHHS y 3BiTi PO (iHAHCOBUI cTaH TOmi i
JUIIE TOJi, KOMU CYO'€KT TOCIOJapIOBaHHS CTA€ CTOPOHOK KOHTPAKTHHX IOJIOXKEHBb IMOJO0 IHOTO
THCTpYMEHTA.

Bignosigao g0 m. 3 MC®3 Ne 9 BuzHaHHS Ta, Y BIANOBIAHUX BUIAJKaX, MPUIMHCHHS BU3HAHHS
3BHYAHOTO Mpua0aHHs a0 mMpoaaxy (iHAHCOBHUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIATOIO orepailii abo 00Ky 3a 1aTo po3paxyHKiB. DoH | 0Opaia METOI BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeyiiBa BapTiCTh IHBECTHINN, [0 AaKTUBHO OOEPTAIOThCS HAa OPraHi3oBaHUX (IHAHCOBUX
PHUHKAX, PO3pPaxOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPUTTSI TOPTIB HA 3BITHY
nary. B iHmIHMX BHUMajKax OIliHKA CIPaBEJIUBOI BAapTOCTI TPYHTYEThCS HA CYIKEHHSX MO0
nependavyyBaHUX MaiOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BJACTUBUX
pi3HUM (IHAHCOBUM IHCTpyMEHTaMm, Ta iHImuX (aktopiB 3 BpaxyBaHHsIM BuMor MC®3 No 13 «Orinka
CIPaBeUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao 10 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHBH SK TakKi, IO OI[IHIOIOTHCS Y
nmojajibiioMy ado 3a aMOPTH30BaHOK COOIBApTICTIO, ab0 3a CIPaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozeni 0i3Hecy cy0'eKkTa roCoaaproBaHHs ISl yIIpaBIiHHS (piHAHCOBUMH aKTHBAMM; Ta

0) XapaKTEPUCTHK KOHTPAKTHHX TPOIIOBUX ITOTOKIB (DiIHAHCOBOIO aKTHRBY.

®diHaHCOBUI aKTHMB OLIHIOITH 33 aMOPTH30BAHOI COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMIBI Taki
YMOBH:

a) aKTHB YTPpUMYIOTb B Mojeni Oi3Hecy, MeTa fKOi - YTpUMYyBaHHS aKTWUBIB 3a/uid 30MpaHHS
KOHTPaKTHUX TPOIIOBUX IOTOKIB;

0) KOHTpPaKTHI yMOBH (hiIHAHCOBOTO aKTHBY IependadaroTh y TMEBHI JaTH HAJAXOKEHHS T'POIIOBHX
MIOTOKIB, SIKi € JIMIIIE TOTAIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIIEHy OCHOBHY CyMY.

B ycix inmmx Bunaakax (iHaHCOBUI aKTHB OILIHIOIOTH 33 CIIPABEIMBOIO BapTICTIO 3 BiIOOpaKEHHAM
pe3yIbTaTy MEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IacTpymenTn kamitany - 1e Oynb-sfKi KOHTPaKTH, SKi 3aCBiAYYIOTh 3alUIIKOBY YaCTKy B aKTHBaX
cy0’€eKTa TOCIIOZapIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEeHTIB KarmiTaxy BIJHOCIThCA aKilii Ta mai (YaCTKH) TOCIIOAapChKUX TOBAPUCTB.

[HCTpyMEHTH KaltiTamy BU3HAIOTECS y 3BiTi PO (iHAHCOBHUW CTaH TOAI 1 immie Toxi, konu PoHp cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB MO0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaIliTay 3MIHCHIOETHCS 32 X CIIPAaBEIITUBOIO BaPTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omepartlii, y Xxo/i sikoi OyB oTpuMaHuil aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuabOaHHSA) HE BIAMOBiNA€ CHpaBeIMBIN BapTOCTi NMPUAOAHMX IHCTPYMEHTIB KaIliTaiy,
PI3HUIIS BUBHAETHCS K MPUOYTOK (30MTOK) MPH TIEPBICHOMY BH3HAHHI.

ButpaTtn Ha npua0aHHS IHCTPYMEHTIB KaIliTany BU3HAIOTHCS BUTPATAMH TEPiOAY i HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KariTaiy.

[lomanpmia oriHKa IHCTPYMEHTIB KamliTaly 3IIACHIOETHCS 3a CIIPABEUIMBOIO BAapTICTIO HA ATy
OIL[IHKH.

PunkoBa BapTticte HanexxHnx POHIY IHCTPYMEHTIB KalliTally OI[IHIOETHCS 32 OQIMiifHUM Oip>KOBUM
KypcOM oOprasizaTtopa TOPTiB Ha JaTy OLIHKU. SIKIIO IHCTPYMEHTH KamiTajdy MaroTh OOir OumblI K Ha
OZJHOMY OpraHi3aTopi TOPriBil, TO MiA Yac PO3PaXyHKY BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY PHHKY AJsl IbOrO IHCTPYMEHTY KariTaiay a0o, 3a BiACYTHOCTI OCHOBHOTO
PUHKY, Ha HAWCHOPUATIMBILIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOISTH 110
CKJIaJly aKTUBIB Ta nepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHi3aTtopa TOpPTiBiIi 1 IpHU LbOMY HE MalOTh
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BHU3HAYEHOro Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOETHCS 32 OCTaHHBOI OalaHCOBOIO BapTiCTIO.
Sxmo € mincraBu BBakaTH, M0 OanaHcOBa BAapTICTh CYTTEBO BiAPI3HSAETHCS BiA CHpPaBEAIHMBOI,
CrpaBeIIMBa BapTiCTh BH3HAYAETHCS 32 METOJMKOI, BU3HAUCHOIO 0CO000, IO 3iHCHIOE YIpaBIiHHS
aktuBamu DOHIY BiAMOBIAHO 10 MPUHAHATOI 00MIKOBOI MOMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cTaHi eMmiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITEHT IPOBAJAMTh JisUTbHICTh, & TAKOXK 3MIHAMH Y KOH IOHKTYpI (DOHIOBOrO PHHKY.

CrpaBeaniBa BapTiCTh IHCTPYMEHTIB KamiTaly, L0 OOEpTaloThCs Ha OpraHi30BaHUX pUHKAX,
OL[IHIOETHCS 32 MIHIMAJILHUM CepeJl OpraHi3aTopiB TOPTiB oQiliiHUM Oip’KOBUM KypCOM, IO CKJIaBcsS Ha
naty ouinku (1-i piBeHb i€papxii).

CrpaBeanviBa BapTiCTh IHCTPYMEHTY KamiTady, IIOAO SIKOTO HE BCTAHOBICHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAJIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIO LIHOK KYIIBIi TaAKOTO IHCTPYMEHTY
Ha JaTy OIMIHKK a00 3a BapTICTIO, BCTAHOBJICHOK HE3aJICKHUM OIIIHIOBAYEM, SKIIO aKTYyaJIbHICTh TaKOl
ouinku He Tipma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CrpaBemniBa BapTiCTh IHCTPYMEHTY KamiTalny, BH3HadeHa 3a |-M piBHeM iepapxii, Hajgami
HaszuBaeThes "puHKOBa BapTicTh". CrpaBeliiBa BapTiCTh IHCTPYMEHTIB Kamitany, 1O MepedyBaroTh Yy
Oip>KOBHX CIHCKAX OPraHi3aToOpiB TOPTIBII Ta BAPTICTh SIKMX HA JaTy OL[IHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBA BapTiCTh BH3HAUCHA Ha JaTy, IO IMEPEaye NaTi OIIHKK He Oublie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KaIliTally, o He BKITFOYEHI 70 Oip»KOBUX CIIMCKIB OpraHi3aTOpiB TOPriBIli, a00
y BUIAJKY BiJICYyTHOCTI pUHKOBOI BapTocTi 3a ocTaHHi 365 mHiB (3-i piBeHb i€papXii), 3MIHCHIOETHCS
BIJIIIOBITHO JIO IIHW BUKYITY, BCTAHOBJICHOI PIIICHHSM 3araJibHUX 300piB aKIiOHEPiB/y4aCHUKIB TAKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KO Ui TAKOTO IHCTPYMEHTY KamiTajdy He BCTaHOBJIICHA I[iHA BUKYIy, HOrO OIlIHKa
MOXe 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO Y4acTh DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinbie) Ta GalaHcoBa BapTICTh TAKOro iHCTpYMeHTY ckiagae 10% Ta Oinblie Bij 3arajibHOO
gucToi BapTocTi akTuBiB PoHy. [lpy mboMy BUTpaTH Ha TPOBEIACHHS HE3AJICKHOI OIIHKM HE ITOBHHHI
MIEPEBUIITYBATH OYIKYBaHI BHUTOMW I JOCTOBIPHOTO TIPEACTABIICHHS CIIPABEUIMBOI  BapTOCTI
OI[IHIOBAaHOTO AaKTHBY. SIKIIO YMOBH [UIS 3aJy4eHHS HE3aJEeXHOrO OI[IHIOBaYa HE BHUKOHYIOTHCS, TO
CIIpaBeIINBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JIATy OIIHKU JOPIBHIOE 0aaHCOBIM BapTOCTI.

Jisi BU3HAYEHHS CIPABEUIMBOI BApTOCTI THUX IHCTPYMEHTIB KaIliTady, MO0 SKAX BiICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX JPKEpes, BUKOPUCTOBYIOTHCS TaKi METOAWKH OITIHKH, SIK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIENT, 10 0a3ylThCsAd Ha JAHUX MPO OCTaHHI
yroad, 3AiHCHEHI MK HEIOB’s3aHUMH CTOpPOHAMH, Ta aHaii3 (iHaHcoBoi iH(popMaIii Tpo 00’ eKTH
IHBECTYBaHHA, aHANITUYHI MPOIENYypH IO OIIHIN Oe3MmepepBHOCTI MisIFHOCTI 00’€KTIB iHBECTYBaHHS,
3po0JieH] YIpaBIIHCBKAM TEPCOHANIOM IMX MIANPHUEMCTB, TMOPIBHSHHS BapTOCTI AaKTHUBIB IHX
MIIIPUEMCTB Ha IOYATOK Ta KiHENs 3BITHOro mepiomy. Lli METOMWKHM BHKOPHCTOBYE ISl OIIHKA
CHpaBeUINBOI BapTOCTi YIMOBHOBaXKEHOIO 0co0ot0 DoHAY, SKIO € MiACTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHAMH Y (DiHAHCOBOMY CTaHi eMiTeHTa KOPIIOPAaTHBHUX MpaB Ta/ab0 3MiHAMU KOH FOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOK HisUTBHICTH, & TAKOXK 3MIiHAMHU y KOH IOHKTYpi (POHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUSABIEHO, Ta BapTICTh AKTUBIB 00 €KTIB iHBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmiack He Oimpime HiX Ha 10 BiICOTKIB, TO € MiACTaBM BBaXKaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocrogaproBaHHs Mae chOpMyBaTH 3aKpUTI BXigHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(opMaIliero, HASBHOK 3a JTAaHMX OOCTaBWH, SKa MOXKE BKIIIOYATH
BJIaCHI JaHi cy0’eKkTa rocrojapioBaHHs. Y mpoueci (opMyBaHHS 3aKpUTHX BXIIHHUX IOaHUX CYyO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3MOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Mae CKOPHTYBAaTH [aHi, SIKIIO
JOCTYIIHA y PO3YMHUX MeXax iH(opMallis CBIUYUTH MPO T€, IO iHIII YYaCHUKH PUHKY BUKOPUCTAIU O
iHmI gaHi abo 00'eKT rocrmogaproBaHHS Mae MIOCh OCOOJMBE, YOro HEMae y IHIIUX YYaCHUKIB PUHKY
(Hampuknaz, mpuTaMaHHy cyO'ekToBi rocmopaproBaHHs cuHepriio). CyO0'€KTOBI rocrnogaproBaHHS He
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHIJIb, II00 OTpUMaTH iH(OpMAaIilo MpOo TPUIYIIEHHS YYaCHUKIB
punky. Ilpore, cy0'ekT rocrnomaproBaHHS Ma€ B3ATH JO yBard BCIO iH(GOPMAII0 NP0 NPHUITYIICHHS
YYaCHHUKIB PHHKY, SIKi MOKHA JJOCTaTHBO JIETKO OTpUMAaTH. 3aKpUTi BXigHi HaHi, chopmoBaHi y cmocio,
ONMCAHMH BHWILE, BBAXKAIOTHCS MPUIYLICHHSMH YYacCHHKIB PHHKY Ta BIINOBIZarOTb METi OLIHKH
CHpaBeIIMBOI BapTOCTI.

CrpaBemiBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCS 3 aKlid, 00ir SKUX 3yHHUHEHO, abo
naiB (4acTOK) TOBapUCTB, LIOJIO0 SKUX PO3NOYATO MPOLEeNypy OaHKPOTCTBA, TOPIBHIOE HYIIO.
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3.4.2. Knacuixauis ginancosux akmusia

[Ipu nepBicHoMy Bu3HaHHI (iHAHCOBI aKTUBM KIACHU(IKYIOTbCsS SK (IHAHCOBI AaKTHBH, SKi
OLIIHIOIOTBCA 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBeyTUBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HILIHNHA
cykynauit goxixg (FVOCI) abo cnpaBeananBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOYyTOK abo 30MTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 3a CIIPABEIMBOIO BapPTICTIO IUIIOC,
KO (iHAHCOBI aKTUBU HE Bi0Opa)KaroThbCs 3a CIIPABEAJIUBOIO BapTICTIO Yepe3 MprOyTOK a0o 30UTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 MpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiTBEPKYETHCS [IHOK YTOAH.

®onn knacudikye (iHAHCOBI aKTHBM SK Taki, L0 Hajali OLIHIOIOTbCS 332 aMOPTH30BAHOIO
co0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMH CYKYyNMHUH O0XiJ abo CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK a00 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) ©Oi3Hec-mMofeli cy0'eKTa rOCIIOapIOBAHHS 3 YIIPaBIiHHS (JiHAHCOBUMU aKTHBAMH,

(6) ycTaHOBIEHHMHM JOrOBOPOM XapaKTEPHUCTHKAMH TPOIIOBUX MOTOKIB 338 (DiIHAHCOBUM aKTHBOM.

bisnec-monens BimoOpaxae crocid, y sikuii DoHp ynpapise akTUBaMH 3 METOH OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4i € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MependayeHnX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTHBIB («yTpUMaHHS aKTHBIB Ui OTPUMaHHs Iepel0auyeHuX JOTOBOPOM TPOIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHs TepeAdaYeHUX JAOrOBOPOM T'POIIOBUX TOTOKIB 1 IPOIIOBUX IOTOKIB, SKi
BUHUKAIOTh y pE3YJIbTaTi MPOAaxy akTHBIB («yTpHUMaHHS AaKTUBIB JUisi OTPUMAHHsS Iepen0adeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TPOJaxKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropit0 «IHIIHX» Oi3HEeC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-Monens BU3HAYAETHCS Ul TPYIH aKTUBIB (Ha piBHI mopT(dens) Ha OCHOBI BCIiX BiJIOBITHHX
JIOKa3iB IISUTBHOCTI, sIKy DOHI Mae HaMip 3MIMCHUTH [T TOCATHEHHS 111, BCTAHOBJICHOI /I mopTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki DoHa BpaxoBye NMpU BU3HAYEHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 ckiaj moptTdemns, MUHYIUN IOCBiA OTPUMAaHHS T'POIIOBHUX TOTOKIB IO BIMMOBIIHUX aKTHUBAX,
MIXOMU 1O OIIHKK Ta YIIPABIIHHS PU3WKAMH, METOIM OIIHKH JOXOTHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

IIpu omiHmi crnpaBemIMBOl BapTOCTi (PIHAHCOBUX AKTHUBIB YIIPABIIIHCHKHI IIEPCOHAT 3aCTOCOBYE
METOJH OIIHK{ BapTOCTI, SIKi BiAIOBIMaIOTHE OOCTAaBMHAM Ta JUISI SIKMX € TOCTATHBO NAHUX, MO0 OIIHUTH
CIIPaBEIINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHSI IOPECUYHUX BITKPUTHX AaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX JaHUX.

Ha Gamanci cranom Ha 31 Gepesnst 2024 poxy y DoHAI HE BpPaxoBYIOTHCA IOIHOBI (PIHAHCOBI
THCTpYMEHTH, a caMe BHECKH JIO CTATYTHHUX KaIliTaliB iHIINX Cy0 €KTiB TOCIIOAPIOBAHHSI.

3.4.3.[Ipununennsn susHanusa PiHAHCO8020 aAKMUBY

®onp nepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJIU BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CILIATHTHA TPOIIOBI MOTOKA OAHOMY ab0 KUTPKOM Olep)KyBadaM 3a
YTOI010, SIKa BiATOBia€ yMOBaM, HABEICHIM HIXKYE.

Axmo @onp 30epirae KOHTPAKTHI MpaBa HA OIEP)KAHHS IPOMIOBUX IMOTOKIB Bifl ()iHAHCOBOTO aKTUBY
(«nepBicHHI aKTHUBY), ane Oepe Ha ceOe KOHTpaKTHE 3000B'sI3aHHS CIJIATUTH I{i TPOIIOBI IIOTOKH OAHOMY
a00 KUTBPKOM CYy0'€KTaM TroCIofapioBaHHs («KIHIIEBUM OJlepKyBadaMy), To DOH po3risiae oneparito K
nepenady (piHAaHCOBOT'O aKTHUBY TOII 1 JIUIIIE TOJI, KOJIM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cyO'eKkT rocromaproBaHHs HE Ma€ 3000B'SI3aHHS CIUIATUTH CyMH KIHIIEBHM OJIep)KyBadaM, JOKH
BiH HE OTpPHUMAaE eKBIBaJeHTHI CYMHU BiJ TepBiCHOTO akTHUBY. KOpOTKOCTpOKOBI aBaHCH Cy0'eKTa
TOCIIOJJAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIKOTYBAaHHS IMO3MYEHOI CyMH IUTIOC HapaxOBaHi BIiJCOTKU 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTH IIi€] YMOBH;

0) yMOBH KOHTPaKTy NpoO Iepeaady 3a00pOHSIOTH CYyO0'€KTOBI TOCHOMApIOBAaHHS MPOAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUH aKTHB, OKpIM HaJaHHS KIHIEBUM OJIep)KyBauaM sK 3a0e3redeHHs
3000B'sI3aHHA CIUIATUTH TPOLLIOBI IIOTOKH;

B) cyO'ekT rocmoiapioBaHHs Mae 3000B's3aHHSI TepeqaTH Oyab-sfiKi TPOLIOBI HOTOKH, fKi BiH
OTPUMYE Bijl iIMEH1 KiHIIEBUX OllepKyBadiB, 0e3 cyTTeBoi 3aTpuMKH. KpiM Toro, cy0'eKT rocrogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi IPOILOBI MOTOKHU, 32 BUHATKOM 1HBECTHULIN Yy IPOLIOBI KOLITH
a00 exBiBaJeHTH rpomoBuX KowTiB (kK BuzHaueHO B MCBO Ne 7 «3BiTu npo pyXx IPOLIOBHUX KOILTIiB»)
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MPOTATOM KOPOTKOrO TEepioAy pO3paxyHKIB Big JaTH OTPUMaHHS KOINTIB JI0 JAaTH HEoOXiZHOro
nepepaxyBaHHS KIiHIIEBUM OfIepKyBayaM, IPUYOMY BiZICOTOK, 3apOOJIeHMH 3a TaKUMHU I1HBECTHIISIMH,
TaKOX TePePaxoBY€ETHCS KIHLIEBUM OJIEpKyBadaM.

3.4.4.Dinancosi 30606 ’s13a1H

®onp kmacudikye Bci (iHaHCOBI 3000B'SI3aHHS SIK Taki, 10 Yy TIOAAJBIIOMY OIIHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKUX:

a) ¢iHaHCOBI 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaKEHHSIM PE3yNIbTATy MEPEOLiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B's3aHHA, B TOMY 4HCII TOXiAHI (iHAHCOBI IHCTPYMEHTH, SIKi €
3000B'I3aHHSMH, Y TTOJIAJIBIIIOMY OIIHFOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO;

0) ¢inaHcoBi 3000B's3aHHS, 10 BHHWUKAIOTh, KOMW Iepenada (iHaHCOBOI'O aKTUBY HE BIANOBinae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETBCS MMiAX1J] MOAABIIIOT YyIacTi;

B) KOHTpakTH (hiHAaHCOBOT rapaHTii;

r) 3000B'sI3aHHS HAJIATH MTO3UKY 32 BiJICOTKOBOKO CTABKOI0, HUKUOK HIXK PUHKOBA.

®dony Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BIJIOOPAKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpuOyTKy abo 30MTKY, KOJIM MpH IEPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcOBe 3000B'sI3aHHS SK TakKe, IO OIIHIOETHCSA 3a CIHPABEIJIMBOIO BApTICTIO 3 Bi0Opa’kEHHIM
pe3yabTaTy MEPEOIiHKA y TpuOyTKy abo 30MTKY, ab0 SKIIO pPe3yJbTaTOM TaKOro NpPU3HAYCHHS €
JopeyvHimia iHdopmallisi, OCKUTbKA a0o:

a) BOHO yCYBA€ YM 3HAYHO 3MEHINYE HEY3rO/KEHICTh OIIHKM UM BU3HAHHS, 110 B IHIIOMY BUTAJKY
BUHUKA€E BHACITIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B's13aHb YW BU3HAHHS NMPHOYTKIB a00 30MTKIB 32 HUMH
Ha PI3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpymnow (iHaHCOBMX 3000B'si3aHb a00 (PIHAHCOBMX aKTUBIB Ta (IHAHCOBUX
3000B's13aHb Ta OLIHKA X MOKA3HUKIB 3IMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BAPTOCTi, BIAMOBIAHO 0
3aJIOKYMEHTOBAHOI CTpaTerii ynpaBiIiHHS pU3WKaMH a00 IHBECTHIIIHHOI CTpaTerieto, 1 iHpopMalis mpo
TaKy TPYIy HAIA€ThCSA I BHYTPINTHHOTO BUKOPHCTAHHS HA IIi OCHOBI BHUIIIOMY YIIPABIIIHCHKOMY
TIePCOHAJIOBI.

®DoH MPUHHSAB pIlIEHHS OIliHIOBaTH (hiHAHCOBI 3000B'SI3aHHS 3a CIIPABEUTMBOIO BAPTICTIO, OKPIM
THX, SIKi TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®donp Buiaydyae (iHaHcoBe 3000B's3aHHs (a00 yacTHHY (DiHAHCOBOIrO 3000B'SI3aHHS) 31 CBOI'O 3BITY
1po ¢GhiHAHCOBUHU CTaH TOI 1 JIUIIE TOMI, KOJIK HOTr0 MOramaoTh, TOOTO KO 3000B's13aHHSI, BU3HAUCHE Y
KOHTpPaKTi, BHKOHAHO, aHYJIhOBAHO a00 CTPOK HOTO il 3aKIHIYETHCS.

3.4.5.Cyoorcenns wooo ouikysanux mepminie ympumanns Qinancosux incmpymenmia
VYpaBimiHCEKANA TEPCOHAN 3aCTOCOBYE TpodeciiiHe CyMKEeHHS MO0 TEPMIHIB yTpUMaHHS
¢inancoBux iHCcTpyMeHTIiB. [IpodeciiiHe cyKeHHS 3a MM MUTAHHSIM TPYHTYETHCS Ha OINIHII PHU3UKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W amHamimi Ta iHmmMX Qakrtopax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MIHHUX TmamnepiB abo
0aHKPYTCTBOM 00’€KTy 1HBECTYBaHHSI, IO HE € ITIIKOHTPOJIHHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXKE
CYTTEBO BILUTUHYTH Ha OLIHKY (JIHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcennsi 1000 3MmiH cnpaseousol 8apmocmi hiHaHco8uUx akmueie

VYmpasnincekuii miepcoHan DoHAy BBakae, IO OOJIKOBI OIIIHKK Ta MPUIYIIEHHS, SKi MaloTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHM 3 BHCOKMM CTYIEHEM IMOBIpPHOCTI 3a3HarOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKM OLIHKH
0a3yloThCsl Ha MPUIYIIEHHSIX YINPaBIiHCHKOTO MEPCOHATY MO0 BiICOTKOBHX CTaBOK, BOJATHJILHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIiB, KOPUTYBaHb il YaC OIIHKH
IHCTPYMEHTIB, a TAKOX CITEIU(ITHUX OCOOINBOCTEH OIeparriii;

- BIUTUB 3MiHU B OIlIHKaX Ha aKTWBH, sIKi BimoOpakeHi B 3BiTi mpo (iHAHCOBHH CTaH, MOXe OyTH
3HAYHHM.

Ax6u ympaBiiHCbkHi mepcoHan POHAY BUKOPHCTOBYBANIO iHINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMiHY BaJIIOT, KpPEOIUTHOTO PEUTHHTY KOHTpareHra, AaTh odeptu i
KOpUTYBaHb IIiJl Yac OLIHKM IHCTPYMEHTIB, Oifbina abo MeHIIa 3MiHA B OLIHLI BapTocTi (iHaHCOBUX
IHCTpYMEHTIB Yy pa3i BiACYTHOCTI PUHKOBHMX KOTHPYBaHb Mana O iCTOTHHI BIUIMB Ha BiZOOpaskeHHH y
(iHaHCOBIH 3BITHOCTI YMCTHI PUOYTOK Ta 30MUTOK.
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BukopuctanHs pi3HMX MapKETHHTOBHX MpPHIYLICHb Ta/ab0 METOAIB OLIHKM TaKOX MOXE MaTH
3HaYHUH BIUTMB Ha MepeadavyBaHy CIPaBeAINBY BapTiCTh.

CrpaBeiiBy BapTiCTh JEOITOPCBKOI Ta KPEAUTOPCHKOI 3a00OpPTOBAaHOCTI, a TAKOX 1HBECTHIIIMH,
JOCTYIHHX JJISl TPOAAXy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKLIBKM HEMA€ PHHKOBOI'O KOTUPYBaHHS
[IMX aKTUBIB.

VYnpasnincekuii nepconan @oHay BBakae, M0 HaBEICHI PO3KPUTTSA MIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
Oy/Ib-sKa CyTTE€Ba iH(OpMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBayiB (JiHAHCOBOT 3BITHOCTI.

Posymitoun BakIHMBICTH BUKOPHCTaHHS OOJIKOBHX OIIHOK Ta NPUITYIIEHb HIONO CHPaBEAIHBOI
BapTOCTi (hiHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIIHUX JaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOTrO
piBH#, YpaBiiHCchkui niepcoHan DoHay MiaHye BUKOPHCTOBYBATH OLIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiiHiii KoMmmeTeHiil mnpaiiBHukiB @®OHaY, TOCBiNI Ta MHUHYJIMX IMOMIAX, a TaKOXK 3
BHKOPHCTAaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBUX aKTHBIB. 3allydeHHs 3O0BHILIHIX
EKCIIEPTHUX OIIIHOK IOI0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, /I OIliHKa, sika 0a3yeThcsl Ha TpodeciiHii
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HEJAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents uj000 8uUs61eHHs 03HAK 3HeYIHEHHS AKIMUGIE

BigHocHO (hiHAHCOBHMX aAKTHBIB, SIKI OIIIHIOIOTHCS 33 aMOPTH30BaHOI BapTicTio, MoHA HA nHaTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB T4 Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®onJ BU3HAE pe3epB IijJ 30UTKH IS OYIKyBaHUX KPETUTHUX 30MTKIB 32 (PiHAHCOBUMHU aKTHBAMH, SIKi
OI[IHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBaHHX KPEIUTHUX 30UTKIB 3a BeCh TEPMiH JIil
(¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPEIUTHOTO PH3HKY/IJSl KPEAUTHO-3HEI[IHEHUX
(diHaHCOBHX aKTHBIB) a00 12-MIiCSIYHUMH OUYiKyBaHHMH KPEIMTHUMH 30uTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOI'O PU3HUKY).

3a3Bu4ail OYIKYETHCS, M0 OYiKyBaHI KPEAUTHI 30MTKH 3a BECh TEPMIH [ii MarOTh OyTH BHU3HAHI J0
TOTO, K (PiIHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUEHUH. Sk mpaBmIIo, KPEAUTHHH PU3UK 3HAYHO 3pOCTAE
me A0 Toro, sK (DiHAHCOBWU IHCTPYMEHT CTaHE IMPOCTPOYCHWM abo Oyae MOMIYEHO I1HIN YWHHHKH
3aTPUMKH IUTATEXKIB, 10 € CIEHU(pIUHUMU IJIs O3UYalbHKUKA, (HApUKIad, 3aiiicHeH s Moaudikarii abo
peCTpYKTypH3aIlii).

Kpenntanii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HH3BKHUM, SKIO (hiHAHCOBHUIA
IHCTpYMEHT Ma€ HU3BKUI PU3UK HACTAHHS Ae(ONTy, MO3MYAIHHIK Ma€ MOTYKHINA TOTEeHIia]l BUKOHYBAaTH
CBOI JOTOBIpHI 3000B'SI3aHHS IOMO0 TPOIIOBHUX TIOTOKIB Yy KOPOTKOCTPOKOBIN TEpPCHEeKTHBI, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA IIEPCIIEKTHBI MOXYTh
|3HU3UTH, ajme He OOOB’S3KOBO 3/aTHICTh IO3WYabHUKA BUKOHYBAaTH CBOi 3000B'S3aHHS MIOAO
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSl TAKMMH, 10 MAIOTh HU3bKUH KPEOUTHUH PU3HK JIUIIE Ha
MiZICTaBl TOTO, IO PU3UK JePOITY 32 HUMHU € HIDKYNM, HDK PU3UK NedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpymenTamu ®oHny abo HiX KPEAUTHHIA PU3UK IOPUCIUKITIT, B sIKiii DOHA 3MIHCHIOE MisSTBHICTS.

OuikyBaHi KpeAWTHI 30MTKH 3a BeCh TEPMIH Mii HE BH3HAIOTHCA 32 (DiIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOrO, IO BiH BBa)XXaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPHU3HKOM Y
TOTIepeTHFOMY 3BITHOMY TIEPiOJi, ajie He BBAYKAETHCA TAKMM CTAaHOM Ha 3BITHY aTy. Y TakOMY BHUIAIIKY
@DoHJ 3'1COBYE, UM MAJIO Miclle 3HAUHE 3POCTAaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpBiCHOIO BU3HAHH,
a OTXKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30MTKH BiOOpakatoTh BiIacHi odikyBaHHS POHIY 110,10 KPEAUTHUX 30UTKIB.

Ha nmaty cranoMm Ha kiHenb 3BiTHOTO poky (MOH] MPOBOAWTH aHANI3 JAe0iTOPCHKOI 3a00pPTrOBaHOCTI,
iHIIo1 Ae0iTOpChKOi 3a00ProBaHOCTI Ta IHMIMX aKTUBIB HA IMpEeIMET HAasBHOCTI O3HAK iX 3HEIiHEHHS.
30UTOK Bi 3HELIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQECiiHOro CyIKEHHS YNPaBIIHCHKOTO
MIEPCOHAITY 32 HASBHOCTI 00’ €KTMBHHX JAHHX, 110 CBIIYATh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX IIOTOKIB 3a JIAHUM aKTHBOM Yy Pe3yibTaTi OnHi€l abo KITbKOX MO, 10 BimOymHCs mmicis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmuesis
Ha xoxny 3BiTHY maty ®@oHA BU3HAuYae€, Yd iCHYIOTh O3HAKM MOXKJIMBOIO 3MEHILIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00 SKIIO HEOOXiAHO BUKOHATH IIOpIYHE TECTYyBaHHS aKTHBY Ha
3MEHILIEeHH KOpHcHOCTi, DOHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma

21



OYiKyBaHOT'O BiJIIKOIYyBaHHS aKTHUBY - Ll¢ HaiOilbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKTUBY ab0 OOMHMII, SKa TE€HEpye TPOILIOBI KOWITH, Ta HOr0 BAapTOCTI NpHU
BUKopucTaHHi. CyMy OYiKyBaHOTO BiAIIKOJAYBaHHS BWU3HAUYAIOTh Il KOXKHOTO aKTHBY, 32 BHHSATKOM
BUIIQ/IKIB, KOJIM aKTHB HE TeHepye HaJXOPKEHHS I'POLIOBUX KOIITIB, IO 34eOLTBIIOrO HE 3aeXaTh Bij
HAAXOMKEHb TPOIIOBMX KOLITIB BiJl iHIIMX aKTHBIB Ta rPyN aKTWBIiB. SIKIIo OGajmaHcoBa BapTiCTh aKTHBY
abo OJWHHII, KA TeHEpYye TPOIIOBI KOIITH, MEPEBHINYE CYyMYy HOrO OYiKyBaHOTO BiJUIKOAYBaHHS,
BBaXKaIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkoayBaHHs. [Tpu ominimi
TernepilHboi BapTOCTI MalOYTHIX YMCTUX IPOLIOBUX HAIXOMKEHb BiJl aKTUBY, MallOyTHI TPOLIOBI MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO 0 OMOJATKYBaHHS, sIKa BiloOpaka€ MOTOYHY PUHKOBY BapTICTh Tpomied y
Yaci Ta cnenudidHi A5 akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeJIUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyTh O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HAsSBHOCTi. Y pa3i, SKIIO
imeHTH(]iKyBaTH Taki omepanii HEMOXJHMBO, BHKOPUCTOBYIOTh BINNOBiAHY Mojenb omiHku. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMi a00 IHIIMMH JOCTYITHHUMH IOKa3HUKAMHU
crpaBeUTHBOI BapTOCTi. 3OMTKH BiJi 3SMEHIIIEHHSI KOPUCHOCTI MOTOYHOI AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOMIOBI KOINTH, - HaiMeHIIa TpyHa akKTUBIB, SKy MOXHA
iTeHTU(IKYBATH 1 sIKA TEHEPYE HAJXOJPKEHHS TPOIIOBUX KOINTIB, MO 37COLTBIIONO HE 3ajeXaTh BiJ
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTHUBIB a00 Tpyn akTHBiB. Ha KoXHY 3BiTHY JaTy MPOBOAATH
OLIIHKY HasiBHOCTI O3HAK TOT0, 1[0 PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI aKTUBY OUIBIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HaK IPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BMITA Ky, SIKIIIO Majia MICIIe 3MiHA B OIlIHKAaX, SKi BUKOPUCTOBYBAJIM JJIsl BU3HAUCHHS CYyMH OYIKYyBaHOI'O
BiJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHHOI'O BHM3HaHHS 30MTKY BiJl 3MEHIICHHS KOPHCHOCTI. Y
TaKOMYy BHIIAJKy OanaHCOBY BapTIiCTh AKTUBY 30UIBINYIOTH JIO CyMH OYIKYBaHOT'O BiJIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)XKE IIEPEBHUINYBAaTH OalaHCOBOI BapTOCTi, sAKy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sIKOW Yy MONepeaHiX pokax He BHU3HABABCS 30MTOK BiJ
3MCEHIIICHHS KOPHCHOCTI akTuBy. Lle cTOpHyBaHHS BW3HAIOTH y CKIami mpuOyTKy Ta 30uTKiB. Ilicims
CTOPHYBAHHS 3HOC ITJIATa€ KOPUTYBAHHIO y MaHOYyTHIX Iepiofjax 3 METOI0 PO3MOILTY MEepeoriHeHOT
OaTaHCOBOT BapTOCTi aKTHBY, 32 BUPAXyBaHHIM HOTO JIKBiOAI[ifHOI BapTOCTi, HA CHCTEMAaTHYHIN OCHOBI
IPOTAIOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepeu ouiky8anux kpeOumnux 30umxie

Jlis TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX AaKTUBIB Ha TMpeaMeT 3HeliHeHHs ®oHI 3acTocoBye
3Bu4aiiHuil miaxia. Ilpm 3actocyBaHHI 3BHYaiHOrO mimxoxy PoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

. aKTHBIB, 11O SKUM HE OYyJI0 CyTTEBOTO 3pOCTAHHS KPEIUTHOTO PU3UKY;

. aKTHBIB, ITO SIKUM OyJI0 CyTTEBE 3pOCTAHHS KPEAUTHOTO PH3HKY.

Hns ¢iHaHCOBMX aKTUBIB, MO SKHM HE OYJIO CYTTEBOTO 3pPOCTAaHHS KPEOUTHOTO PHU3UKY TIiCIA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA ABAHAMIATHMICAYHI OUiKyBaHI KpeAWTHI 30MTKH, AKi €
YaCTHHOIO OYIKYBaHHMX KPEJUTHHX 30WTKIB 32 BECh MeEpioj, TOOTO OYIKyBaHI KPEOWTHI PHU3HUKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOXUIMBHX BHITAJKIB IEPONTY, IO MOXKIUBI MPOTATOM IBAHAIIATH MICAIIIB
IiCIIs 3BITHOT IATH.

Jus  ¢iHaHCOBMX aKTHBIB, TO SIKUM BifOymocs CYTT€BE 3pPOCTaHHS KPETUTHOTO pPH3UKYy Ha
IHAUBiMyanbHIA 4K TPyMOBil ocHOBI (DOHJ BW3HAE pe3epB I OYiKyBaHI KPEAWTHI PU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HMKH, IO BUHUKAIOTH y HACTIZIOK BCiX MOMJIMBHUX BHIIAJKIB
nedoNTy MPOTATOM YChOTro TEpMiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty DoHn
OLIIHIOE HASIBHICTh 3HAYHOTO 30UIBIIEHHS KPEAUTHOTO PH3MKY 1O (PIHAHCOBOMY aKTHBY Ha OCHOBI
aHaIi3y 3MIiHU PHU3UKY BHHUKHEHHs Aedonty. @oHA MU OIIHI 3MIHU KPETUTHOTO PU3UKY 3aCTOCOBYE
npoceciiiHe CyKEeHHS.

Amnami3 ¢iHAaHCOBMX aKTHBIB MIONO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIh KOXKHOTO
3BiTHOTO TIepiony. [lpu aHami3i iHaHCOBMX aKTWBIB IIOJ0 3MEHIIEHHS iX KopucHocTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOYEHY JMAeOITOPCHKY 3a0OproBaHIiCTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHHUKH, SKi MOXKYTh BIUTMHYTH Ha MailOyTHI KPEMTUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mija KpeauTHi 30UTKHU (JOKIaaHile IuB. 1. 2.4.2).

3.7.0penda ma ii ioenmudpixauyis
HoroBopu onepaniiiHoi Ta QpiHaHCOBOi OpeHIH y PO K OpeHAapiB, Tak i opeHaonaBuiB y Poux
HE YKJIAJaB.
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4. HoBi Ta neperasguyTi CTaHaapTy Ta IHTepuperanii

®onn 3actocoBye Bci MC®D3, sxi HaOynu yuaHOCTI 10 a60 3 01.01.2024 poky. IlompaBku Ta
3mian 10 MC®3, 1110 He BHECEHI, HE BIUIMHY/IM Ha (DiHAHCOBY 3BITHICTB 32 1 kBapTtan 2024 poky.

VY 2024 poui HaOyBalOTh YAHHOCTI JIBa HOBI CTaHIApPTH 3i cTanoro po3Butky — MC®3 S1 Ta
MC®3 S2, a Takok MOMPABKH JI0 YOTUPHOX YNHHUX CTAHIAPTIB.

MC®3 (IFRS) S1 «3arampHi BUMOTH 10 PO3KpHUTTS (iHAHCOBOI iH(OpMAlii, MOB'A3aHOi 31
cranuM po3BUTKOM» Ta MC®3 (IFRS) S2 «Po3kputTs iHdopMmallii, MoB's3aHOI 31 3MIHOIO KIIMaTy», SIKi
BCTaHOBJIIOIOTH BUMOTH 10 PO3KpUTTA (DiHAHCOBOI iH(OpMAIii, MOB'A3aHOI 31 cTaIMM PO3BUTKOM. BoHuU
BCTaHOBJIIOIOTH BUMOTH JI0 PO3KPHTTS iHPOpMAIil MPO PH3MKH Ta MOXKIUBOCTI, MOB’S3aHI 31 CTaINM
PO3BHTKOM Ta 3MIHOIO KJIIMaTy, sIKi MOXKYTh BIUIMHYTH Ha T'POIIOBI IOTOKH MiANPHEMCTBA, JOCTYII JIO
¢inancyBanHs ab0 Ha BapTiCTh KaIliTany.

Hacammiepes BoHH Opi€eHTOBaHi Ha iHBECTOPIB 1 IAIOTh YiTKE YSBJIEHHS, SIKY 3BITHICTH KOMITaHii
MaloTh Ha/IaBaTH, 1100 BIAMOBIAATH MOTpedaM rio0abHUX PHUHKIB KaIliTary.

MC®3 S1 MicTUTh HU3KY BHMOT JIO PO3KPHUTTS iHQOpMAIi, IO JI03BOISIOTH KOMIIAHISM
MOBIJJOMJIATH 1HBECTODPIB PO PU3MKU Ta MOXKIIMBOCTI, IMOB'S3aHi 31 CTIHKICTIO y KOPOTKOCTPOKOBIH,
CEpeHbOCTPOKOBIH Ta JOBrOCTPOKOBIN MEPCIIEKTHBI.

MC®3 S2 BCTaHOBIIOE BUMOTH J0 PO3KPUTTA iHQOpMaIii, MOB'A3aHOi 3 KIiMaroM, I
npu3HadeHuit s Bukopuctannas 3 MC®3 S1. Crangaptu HaOynu unHHOCTI 1 civHs 2024 poky.

BripoBajpkyBaTUMYTbCSi BOHW TIOETANTHO: Y TEPIIMH PIiK KOMITaHIi 3MOXYTh OOMEKHTHCS
PO3KpHUTTSIM iH(OpMaIii npo kriMatuuHi pusuku 3rigao 3 MC®3 (IFRS) S2, a 3 npyroro poky MaroTh
nyOnikyBaTH JaHi 3rigao 3 sumoramu MC®3 (IFRS) S1.

Lli HOBI cTaHIapTH HE 3aCTOCOBYIOThCS DOHAOM, eeKT BIUIMBY Ha (DIHAHCOBY 3BITHICTH HE
OUIKY€ThCS, OCKUIbKM y DoHmy Ha aary ckinafgaHHs DOiHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH IS
3acTocyBaHHA y po3yMmiaHi MC®3.

Ionpasku 10 MCD3 (IAS) 1 «Haganus (hiHaHCOBOI 3BITHOCTI»:
- Tepmia IoIpaBKa TOpPKHydacs kmacudikamii 3000B's13aHb. BigmosimHo g0 3Mmin «Kmacudikairis
3000B'13aHb K IOTOYHI T4 HEITOTOYHI», 3000B's13aHHS KIACH(DIKYETHCS SK HEIIOTOYHE, SIKIIO KOMITaHis
Ma€ MIPaBO BIJICTPOUNTH BPETyJIIOBAaHHS 3000B's3aHHA SK MIHIMyM Ha 12 MicamiB. I me mpaBo Mae
ICHYBaTH Ha JaTy 3aKiHYCHHS 3BITHOrO IIEpioAy HE3aJIeKHO BiJ TOro, UM IUIAHYE MIAIPHEMCTBO
KOPUCTYBATUCSA LMM IPaBOM. SIKIIO MpaBO BIACTPOUHTH BPEryIIOBaHHS 3000B'S3aHHS 3aJICKHTH BiJl
BHKOHAHHS MIIMPHEMCTBOM TEBHUX YMOB, TO TaKe MPaBO iCHYe Ha JaTy 3aKiHYEHHS 3BITHOTO TMEpiony,
JIHIIIE SKIIO MiAMPUEMCTBO BUKOHAJIO BC1 YMOBH JIO II€T JATH.
- npyra monpaBka «Hemorouni 3000B's3aHHS 31 CHEIaJbHUMH YMOBaMK» Iepeadadae, IImo
MAIPUEMCTBO MOKE KiIacH(IKyBaTH 3000B'sS3aHHS, 110 BHHHMKAIOTh 3a KPEIUTHOIO YroJ0I0, SK
HEMOTOYHI, SKIIO MPaBO MIAMPHEMCTBA BIJCTPOYUTH TIIOTAIIEHHS IMX 3000B'A3aHb 3YMOBIICHE
BHUKOHAHHSM CITEIIAIbBHUX YMOB IIPOTATOM 12 MiCSI[iB ITiCII 3aBEPIIEHHS 3BITHOrO MEPioay.
YV npumMitkax 70 (iHaHCOBOI 3BITHOCTI HCOOXITHO PO3IKPHUTH iH(MOPMAIIiI0, KA JO3BOIUTHL KOPHCTYBaYaMm
VYCBIZIOMHMTH PU3UK TOrO, 110 3000B'I3aHHS MOXYTH ITIJIAraTH IMOBEPHEHHIO MPOTAroM 12 MiCSLiB ITiciIs
3aBepIICHHS 3BITHOIO Mepiogy. A came: iH(pOpMAIlilo PO CIEialbHI YMOBH, KOIH MIAIPHEMCTBO X Mae
BHKOHATH; OallaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKoXK (akTH Ta OOCTABWHH, MOB's3aHI 3
BUKOHAHHSIM ITUX YMOB.
3mian 10 MC®D3 16 «Openpa» — «OpeHaHe 3000B'13aHHS B OMepallisix MPoAaKy Ta 3BOPOTHOI OPEHIN».
Y MC®3 16 BHecTH TIONIPABKY, SIKa MOSICHIOE, SIK KOMIaHIsAM BioOpakaTy B OOJIKY ITPO/IaX Ta 3BOPOTHY
OpeHIy IicasA JaTh omepaiii. Tenep mpogaBelb-OpeHAAp MOBUHEH OyJe BpaXOBYBAaTH 3MiHHI OpeHIHI
IJIaTeXi, 0 BUHHUKAIOTH MPH YroJli MPOJaXy 31 3BOPOTHOIO OPEHIO0, Y 3000B'I3aHHAX IIIOA0 OpPCHIH.
HoBa Mopmens 00Ky 3MIHHHX IUIATEKIB BHMaraTMMeE ITEPEOMIHKH M, MOXKIIMBO, IEepepaxyHKy YTox
KYIIBII-TIPOJIAXy 31 3BOPOTHOIO OPEHJIOK0, YKiIameHux 3 2019 poky. Onepartliss mpomaxy 3i 3BOPOTHOIO
OpPEHIO0I0 — IIe KOJU MiAMPUEMCTBO IPOJAE aKTUB i OPCHJYE HWOro >K y HOBOIO BJAaCHHUKA Ha IEBHHUI
repion. Hopa nomnpaska gonoBHioe BuMorn MC®3 16 11040 mpoaxy Ta 3BOPOTHOI OPEHIH, Ta YTOYHIOE,
[0 OpEHIAP-IPOAaBellb HE MOBHHEH BHU3HABATH JKOMHOI CyMH HMPHOYTKY a00 30MTKY, IO CTOCYETHCS
IpaBa KOPUCTYBAHHS, 30epEKCHOr0 3a HUM. AJie Iie He 11030aBIIsi€ HOro IIpaBa BU3HABATH Ti IPUOYTKU YU
30MTKH, IO MOB'SI3aHI 3 YaCTKOBUM YU MOBHUM IMPHUIMHEHHSAM Takoi opeHau. YuTaiite Oinblie npo men
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cTaHaapT i HoBy mompaBky B ctarti «Opennga B MC®3 (IFRS): mo 3miHMIOCS MMicas BBEICHHS B JIit0
HOBOT'O CTaHJIAPTY».

3miau 1o MC®3 (IAS) 7 ra MCD3 (IFRS) 7 — «Yromu nipo GiHaHCYBaHHS MOCTAYaIbHUKA.

Paga MC®3 (IFRS) Buecna 3minu 10 MC®3 7 «3Bit mpo pyx I'poIIOBUX KOmTiB» Ta MCD3 7
«®DiHAHCOBI IHCTPYMEHTH» OO0 BUMOI 10 PO3KPUTTS iH(oOpMalii y (iHaHCOBIH 3BITHOCTI MPO Yromu 3
(hiHaHCYBaHHS MMOCTaYaIbHUKIB. HOBI monpaBku 1aayTh MOKJIMBICTD MiABUIUTH MMPO30PICTh MEXaHI3MIB
(hbiHaHCYBaHHS MOCTAYaJBHUKIB, a CaMe OLIHIOBATH BIUIMB yroJi Ha 3000B'S3aHHS Ta I'POIIOBI IMOTOKU
komianii. [TompaBku 3aCTOCOBYIOTBCS TAKOXK [0 TaKUX Yrof, SK (piHAHCYBAHHS JAHIIO)KKA MTOCTAYaHHs,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTI 4K 3BOPOTHHM (hakTopuHr. 3minu 10 MC®D3 7 Ta MCD3
(IAS) 7 BKJIIOUAIOTh BHUMOTH JI0 PO3KPUTTSA: YMOB Yroi NIpo (iHaHCYBaHHsS; OaJaHCOBY BapTiCTh
(hiHaHCOBHX 3000B's13aHb, 0 € YACTHHOIO Yrojd Ipo (piHAHCYBaHHS IMOCTAYaJbHHUKIB Ta CTATTI, B SIKHUX
BioOpakeHi 11i 3000B's3aHHS; OaJaHCOBY BapTicTh (HIHAHCOBUX 3000B'S3aHb, 3TIHO 3 SKUMHU
MOCTaYaJIbHUKK BXKE OTPUMAJIM OIUIATY BiJl MOCTAYajbHHUKIB (PIHAHCOBUX ITOCIYT; Jiala30Hy TEPMIHIB
omiaty 3a (piHAHCOBMMH 3000B'S3aHHSMHM, SIKI € YACTHHOIO IIUX Yroj. 3TigHO 3 MOMpaBKaMH, KOMITaHil
Termep MaloTh PO3KPHMBATH THUII Ta BIUIMB HErPOIIOBHX 3MiH 0ajaHCOBOI BapTOCTI (PIHAHCOBHUX
3000B's13aHb, SAKI CTOCYIOTHCS YroJ Mpo (PiHAHCYBAHHS MOCTAYaIbHHUKIB. 3MiHM HAOYBalOTh YHHHOCTI JIJIS
pIUHMX 3BITHUX MEPIOAiB, 10 MOYMHAOTBCA 1 ciuHs 2024 poky abo micist Ifi€l [aTH, aje HpPOTSIroM
MEPIIOro POKY MOpiBHsUIbHA iH(OpMaIlis He OTpiOHA.

i mompaBku 3actocoByroThcss DoHIOM, 3MiHM OymyTh BimoOpakaTucs y 3BITHOCTI Ta y
PO3KPHTTI IOIATKOBOI iH(opMallii.

5.Pexnacuixayii’ v ¢hinancosiit 36imuocmi ma_unpaeieHs NOMUIOK

®DiHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOTBCS TUIBKH Yy BHITAJIKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIA YOPAaBIIHHA 1UM mopTdeneM y miioMmy. Pexnacudikailiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MEpIIOro 3BITHOTO Iepiomy micias 3MiHH OisHec-monenmi. Peknmacuikaiiii y 3BiTHOCTI craHom Ha 31
oepesnst 2024 poky He BigOyBamocs.

Bunpagsnenns momuinok cranoMm Ha 31 6epesrs 2024 poky HE TPOBOIUIOCS.

6. Poskpumms inghopmayii,uyo niomeepoxcye cmammi, NOOaHi v (IHAHCOBIU 36IMHOCMI
6.1. Bupyuka 6i0 peanizauii

Amnamni3z ynctux goxonis @oHIy HaBeqeHHH y TabmmIli 1a.

Tabmums la
HasBa 10X0 3a nmepiox 3 01.01.2024 mo | 3a mepiox 3 01.01.2023 o HSI\;I:)Ha ilic
FOXORY 31.03.2024, THc.rpH. 31.03.2023, Tuc. rpH. p . I;HI; '
UucTuit moxin (psmok
2000) 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Iporsrom 1 kBapramy 2024 poxy ®oHA HE OTpUMYBAaB YMCTOrO aoxoxy. llporarom MuHymoro
MOPIBHSIIRLHOTO Tiepiony POoH/ TaKOXK HE OTPUMYBAB YUCTHH JOXII.

Amnami3 iHmux noxoniB @onay HaBeneHu# y Tabnwmmi 10.

Tabmuusa 16
H 3a mepiox 3 01.01.2024 1o 3a mepion 3 01.01.2023 o | 3miHa 3a mepion,
a3pa JIOXOIy 31.03.2024, tuc.rpH. 31.03.2023, Tuc. rpH. THUC. TPH.
T goxomm (psimok
2240) 0,0 7500,0 (7500,0)
Beroro: 0,0 7500,0 (7500,0)

VY 3BiTHOMY mepioni Y MHUHyIOMY mepioai iHmi moxomu Oymu orpumani @oHgoM Bin peamnizamii

LiHHKUX Harnepis, a came, obmirauii uinpoBi " Tpect Kutnodyxa-1" cepis Y7, y kinpkocti 7500, THC. TPH.,
uina 1000,0 rpH., cyma gorosopy ckiana 7500,0 Tuc. rpH.
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O6ik noxoxniB @oun 3ailicHioe BiamoBinHo 10 MC®3 Ne 15, naToro mepmoro 3acToCyBaHHs SIKOTO €
01 ciuasa 2018 poky. ®oHa 3aCTOCOBYE IIei CTaHIApT A0 BCIX JOTOBOPIB 3 KJIIEHTaMH, 332 BUHSITKOM
TaKuX:

a) Yroj mpo opeHay, siki Halexath 10 cepu 3actocyBanHs MCD3 Ne 16 «Opennay;

0) cTpaxoBHUX KOHTDAaKTiB, sKi Haiexarb A0 cdepu 3acrocyBanHa MCDP3 Ne 4 «Crpaxosi
KOHTPaKTH;

B) (iHAaHCOBUX IHCTPYMEHTIB Ta iHIIMX KOHTPAaKTHHX IpaB 4u 3000B’s3aHb, 0 HAJIEXKATh JI0 ChepH
3actocyBaHHsi MC®3 Ne 9 «®dinancoBi iHcTpymMeHTH», MC®3 Ne 10 «KoHcomigoBaHa (iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CminbHa aisuibHicTE», MCBO Ne 27 «Oxkpema ¢inancoa 3BiTHiCTE» Ta MCBO
Ne 28 «IHBecTHIIIT B aCOIiiOBaHI Ta CIUIbHI ITIIIIPUEMCTBAY; Ta

I') HErpouIOBUX OOMIHIB MiX Cy0'€eKTaMHM TOCIIOJAPIOBaHHSA Y Till camild JiHiI 0i3HECy 3 METO0
CIPOILEHHS 3A1HCHEHHS IPOIAXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

st Bu3HaHHS 10X0,1y POH/T 3aCTOCOBYE I’ ITAKPOKOBY MOJIEIh:

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS 1010 BAKOHAHHS B ME&XKaX yKJIaJICHOTO JIOTOBOPY;

3) Bu3Hauae IiHy H0rOBOpPY (Omepartii);

4) po3nojuIse 1iHy J0roBopy (orepariii) Mk 3000B’I3aHHSIMH 111010 BUKOHAHHS (32 HEOOXITHICTIO);
BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’I3aHHS I110JJ0 BUKOHAHHSI.

Ha nepmiomy kpoii o 001iKOBYE AOTOBIp 3 KIIEHTOM, KM HAJICKHUTh 10 chepHu 3aCTOCYBAHHS
LbOTO CTaHAAPTY, TUILKK TOJI, KOJIM BUKOHYIOTBCS BCI mepertiveHi aaji kpurepii (maparpad 9 MC®D3 15):

a) CTOPOHH JIOT'OBOPY CXBAJMJIHU JOTOBIp (IMCHMOBO, YCHO YM y BIIMOBIZHOCTI 3 IHIIOK 3BUYHOIO
MPAKTHUKOO BelleHHs Oi3Hecy) 1 TOTOBI BUKOHYBATH CBOT 3000B'sI3aHHSI,

0) ®onn MoOXe BH3HAUMTH TpaBa KOXHOI CTOPOHHM BIJIHOCHO TOBapiB abo mociyr, siki OyayTh
TrepenaBaTucs;

B) ®oH/ MOKE BU3HAYMTH YMOBH OIUIATH 32 TOBApU ab0 MOCIYTH, SKi Oy1yTh NepeaBaTHCS;

T') JIOTOBip Ma€ KOMEPITIHY CYTHICTh (TOOTO OUIKY€THCSA, IO PU3HK, Yac a00 BETMYMHA MAHOYyTHIX
TPOIIOBHX MOTOKIB POHTY 3MIHATHCS BHACIIIOK JIOTOBOPY); Ta

T) IUTKOM IMOBipHO, 10 DOHI OTpHUMae KOMITEHCAIiI0, Ha SKY BIH MaTHME MpaBo B 0OMIH Ha TOBapu
abo mmocyTH, AKi OyayTh TIepeIani KITEHTY.

Ha npyromy kpori ®oHa Ha maTy YKIAISHHS JOTOBOPY OIIHIOE MOCITYTH, OOIISIHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta iAeHTH(]iIKye sk 3000B’SI3aHHS 10 BHKOHAHHS KOXKHY OOIISHKY TEpenaTH IOKYIIITIO
(maparpag 22 MC®3 Ne 15) cepiro BiTOKpeMIIEHUX TOCIYT, SIKI € OJHAKOBUMH IO CYTi Ta HaIAIOTHCS
MTOKYTIIIIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erami Bu3HauenHs miau omeparii @oHI Mae MPUMYCTHTH, IO MOCITyra OyAe HaJgaHa sIK OOIISTHO
BiJINIOBITHO 10 YWHHOTO JIOTOBOPY, 1 IO OTOBIp He Oyae CKacoBaHO, OHOBIIEHO abo 3MiHeHO (maparpad
49 MC®3 15). 11106 Bu3HauuTH 1iHY onepariii, @oHJ Mae po3rIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
mpakTuky 0Oi3Hecy. KomrmeHcarrist, o0irsiHa B TOTOBOpi, MOXKe BKJIFOYAaTH (PIKCOBaHI CyMH, 3MiHHI CyMHU
abo 1 1i # Ti cymn. (maparpad 47 MC®D3 15).

@®onn BH3HAE 3000B’s3aHHS INOJO BIIIKOXYBAHHS, SIKIIO CYy0’€KT TOCHOIAPIOBAHHS OTPUMYE
KOMIIEHCAIlii BiJ] KJIIEHTa Ta CIOIIBAETHCS BIMIIKOIYBATH KIIIEHTY YacTHHY a00 BCIO CyMy KOMITEHCAII.
3000B’s13aHHA MO0 BIAIIKOAYBAHHS OLIHIOETHCS 32 BEIMYMHOIO OTPHMAHOI KOMITeHcallil (abo
nebiTopchKoi 3a00proBaHOCTI), Ha fAKY, SK mependavae PoHA, BOHA HE MaThMe TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY orepailii). 3000B’s13aHHA OO0 BiAIIKOAYBaHHA (Ta BIATOBiHA 3MiHA IIHA OmMeparii i,
oTXe, 3000B’SI3aHHS 3a JIOTOBOPOM) CJIiJi OHOBIIIOBATH B KiHIII KOXXHOTO 3BITHOTO MEPiOAYy 3 METOI0
BimoOpakeHHs 3MiHN 00cTaBuH. (maparpad 55 MC®3 15).

Moxe craTHCh, II0 po3paxoBaHa IliHa He OyJe BiINOBIZATH Pe3ysibTaTy KOHKPETHOI'O JOrOBODY.
@DoHI1 MOBHHEH KOPHUT'YBAaTH CBOIO OLIHKY I[IHM Omepaillii, BpaxoByloud BUMOTH 3akoHy Ykpainu «lIpo
IHCTHTYTH CIUIBHOTO IHBECTYBaHHS» Ta HOpMaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- JUIl BUHArOpOJH, IO BU3HAYAETHCA SIK BiJICOTOK BAapTOCTI YUCTUX AKTHUBIB 1HCTUTYTY CHIUJIBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JIEHb MICSIIS;

- JUI1 BUHAropojiM, 110 BHU3HAYAE€THCS Bil MPUPOCTY BAPTOCTI YMCTUX AKTUBIB IHCTUTYTY CIUIBHOIO
iHBecTyBaHHS (y pa3i HASBHOCTI) Ha OCTaHHIHN J€Hb POKY;

- Ui TIpeMii 3a pe3yjibTaTaMH JisTIbHOCTI 3a 3BITHHH piK (y pa3i HasSBHOCTi) HAa AATy NPUHHATTS
pillleHHA HAarjsI0BOI paad KOPIOPATHUBHOTO IHBECTHLIHHOrO (oHay abo YHIOBHOBAXXEHOIO OpraHy
@onny 3 yrnpaBIliHH aKTUBaMU MalilOBOT0 iIHBECTULIHOTO hoHTY.

[Ipu perpocnextuBHOMY 3actocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) ta BiamosizHo 10
naparpaga BS @ona ckopucTaBcsi HACTYIIHUM NPAKTUYHAM MPUAOMOM: (@) JUIS 3aBEpLICHUX JOTOBOPIB
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Cy0'eKTOB1 TOCIOAApIOBaHHS HEMae MOTpeOW IMepepaxoByBaTH AOTOBOpPH, sKi: (1) MOYMHAIOTBCS Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHI Mae TiNBKK 3aBepIIeHi
JOTOBOpH Y po3yMinHiI boro MC®3, ToMmy BUKOPUCTAHHS KyMYJSITHBHOI PETPOCIEKIil HE MTPU3BEIIO J0
HEOOXiIHOCTI KOPUTYBaHb JAHUX MOPIBHSUIEHUX TEPiOiB.

BiagnoBigHo, Ha KiHElb KOHOrO poKy DOHA NpUIHSB pillleHHS, IO A0 LiHKU oreparii BKIIYAEThCsS
(akTHYHA CyMa BHHATOPOM 3 YIIPABIiHHS aKTUBAMH, TOMY IO 1I€ BUPIILIYE MUTaHHS HEBU3HAYECHOCTI.

Takum umaoMm, @oHJ He poOOMB TEepepaxyHOK ITOKA3HUKIB JOTOBOPIB, SIKi PO3MOYANIUCS Ta
3aKIHYMITUCS B PaMKaX 3BITHOTO Mepioay.

Ha ocrannbomy kpoui @oHI BU3HAE NOXiN Bill HaJaHHSA MOCTYT, Komu (a0o y Mipy TOro, sIK) BiH
3aJI0BOJIbHSIE 3000B’si3aHHSl IOJI0 BUKOHAHHS, Nepelalodd OOIISIHY TMOCIYyry KII€EHTOBi. AKTUB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiiajaHHs JOTOBOPY JUISl KOXKHOI'O 1IeHTU(IKOBAHOTO 3000B’sI3aHHS 111010 BUKOHAHHS
@donJl Mae BU3HAYMTH YM 33JI0BOJILHUTH BOHA 1€ 3000B’s3aHHS 1110JJ0 BUKOHAHHS 3 IJIMHOM Hacy, Yd Y
IEBHUI MOMEHT 4acy.

[Hmmx onepamifHUX Ta iHmMMX A0X0AiB mpotaroMm mepiogy 3 01.01.2024 no 31.03.2024 donn He
OTPUMYBaB.

6.2. Bumpamu
Amnani3 aaMidicrpatuBHUX BUTpaT DOHy HaBeJeHUH y Ta0uIli 2a.
Tabmunsa 2a
Hassa crarri Bitpar 3a nepion 3 01.01.2024 no|3a nepiox 3 01.01.2023 no|3mina 3a nepioz,
31.03.2024, tuc. rpH. 31.03.2023, tuc.rpH. THC. TPH.
Bunaropomga KYA (0,2) (0,2) 0,0
Tadopmartiiini mociyru (0,2) (0,3) 0,1
Q6cnyTOByBgHHﬂ BHITYCKY (0,6) (0,5) 0,1)
[IHHUX TIaIepiB ' ' '

Bceroro: (1,0 (1,0) 0,0

AnMiHICTpaTUBHI TOCIYTH Y 3BiTHOMY Tiepioni ckinanu (1,0) Tic. TpH., Yy MEHHYJIOMY TTOPIBHSUTBHOMY
mepioni aAMIHICTPAaTHBHI TOCIYTH Takok mopiBHIOTH (1,0) Tmc. rpH. Ilocmyrum ckmamaroTees 3
BuHaropoan KYA, indopmartiitai mocmyru Ta 006CIyroByBaHHS BHITYCKY IIIHHUX TIAEPiB.

Amnami3 cratti «[HI11 BUTpaTH» POoHAY HaBeneHuil y Tadmmii 20.

Tabmumsa 20
] 3a mepiox 3 01.01.2024 mo | 3a mepiox 3 01.01.2023 mo | 3miHa 3a mepiof,
Haspa cratTi Butpatn 31.03.2024, Tuc.rpH. 31.03.2023, Trc.rpH. THC.TPH.
Inmn BuTpari 0,0 (7500,0) 7500,0
Bceboro: 0,0 (7500,0) 7500,0

[Iporarom 3BiTHOro mnepiogy ®ona He orpumaB [HIIMX BHUTpaT, ane MNPOTITOM MHHYJIOTO
nopiBHsUIbHOTO Tiepiogy PoHn MaB [HmI BuTpaTH, sKi Oynwm TOB'A3aHi 3 cOOIBapTICTIO peani30BaHHUX
uinHuX nanepiB y cymi (7500,0) tuc. rpH. y kimbkocTi 1000 mT.

IHmmx onepariitHux Ta GpiHaHCOBUX BUTpAT mpotsroMm 1 kBaptamy 2024 poxy He Oyo.

6.3. Pezynomamu onepayiunoi JisibHocmi
3rigno 3Bity mpo ¢iHaHcoBuil ctaH Ha modaTok 2024 poky HemokpuTHH 30uMTOK ckianaB — (48,0)
THC. TpH., ctaHoM Ha 31.03.2024 poky HemokputHii 30uToK ckiamae — (49,0) THC. TpH. 3 ypaxyBaHHIM
30MTKIB MOIEpeAHiX 3BITHUX mepioxiB. 3a migcyMkamu aisuibHocTi ctanoM Ha 31.03.2024 poky
MIIPHEMCTBO OTpUMaIo 30UTOK y cymi — (1,0) Trc.rpH.

6.4.Pesyivmamu ginancosoi ma ingecmuyilinol disibHocmi
[porsrom mepiomy 3 01.01.2024 mo 31.03.2024 p. Do He 3AilCHIOBAB IHBECTHIIIHHY Ta
(hiHAHCOBY HiSUTBHICTb.

6.5.[looamxu na npubymox
@DoHJ HE € IIIATHUKOM MOAATKY Ha NpHOYyTOK (pum. 2.4.8.).
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6.6.Hemamepianvni akmugu
Cranom Ha 31.03.2024 poky @oH1 He Mae HeMaTepialbHUX aKTHBIB.

6.7.0cHoeHi 3acobu
BrnacHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®onmay ctanom Ha 31.03.2024 poky He Mae.

6.8.Axmusu 6 cmadii cmeopenms
AxTuBIB B crajii ctBopeHHs Ha 6ananci ®onmy cranoM Ha 31.03.2024 poky He Mae.

6.9. Bumpamu ma no3uku
Cranom Ha 31.03.2024 poxy ®oH/ TO3UKK HE OTPUMYBAB Ta HE HaJJaBAB.

0.10. Axmusu 6 ¢hopmi npas Kopucmysanus (npasa openou)

3rigao m. b31 MC®3 Ne 16 f10roBip € OpeHI0I0, UM MICTUTh OPEHJY, SIKIIO JOTOBIp Iepeaae npaBo
KOHTPOJIOBATH KOPHUCTYBAHHS iZIECHTH()IKOBAHUM aKTHBOM IPOTSTOM IIEBHOTO TEpioAy Yacy B 0OMiH Ha
komIeHcaiito (naparpad 9 MC®3 16):

1) opengoBanuii 00’€KT Mae OyTH igeHTH(IKOBaHMUM akTHBOM. [Ipu 1IbOMY OpEeH/0/aBelb HE MOBHHEH
MAaTH CYTTEBOTO MTPaBa 3aMiHM 00’ €KTa MPOTSITOM CTPOKY OpEH/IH;

2) B opeHiapsi Ma€e OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTrO CTPOKY OpEH/IN
— TOOTO OpeHJap TOBWHEH MaTH TPaBO OTPUMYBATH B OCHOBHOMY BCi EKOHOMIYHI BHUTOIH BiJ
BUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’€eKT OpPEHAYETHCS 3a KOMITEHCAIIIFO.

Sxmo doHa BH3HAYAE, MO JIOTOBIP € OPEHJIOI, MOXXHA 3aCTOCYBATH CIIPOIICHHS MPaKTUYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTO He BU3HaBaTH B ceOe Ha OanaHci akTuB y (opmi TpaBa
KOPHUCTYBaHHS) II0JIO:

1) KOpOTKOCTPOKOBOi OpeHmW (OpeHAa CTPOKOM MeEHIma 12 MicAIiB) HE3IEKHO BiI BapTOCTI
OpPEHI0BAHOTO 00’ €KTA;
2) opeHjaHd, 3a KO 0a30BMii akTUB (aKTHB, SIKHH € 00’€KTOM OpeHaM) € MaioliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poxy ®oH He Ma€e YKIaACHUX JOTOBOPIB OPEH/IH.

6.11.Ineecmuuilina nepyxomicmo
IuBecTumiiinoi HepyxomocTi Ha 6ananci ®onny cranom Ha 31.03.2024 poky He Mmae.

6.12./{oszocmpoxosa 0ebimopcobka 3a60p208anicmo
JloBroctpokoBoi Jebitopcbkoi 3aboproBanocti Ha Gamanci @ouay cranom Ha 31.03.2024 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1. Dinancosi akmueu oyineHi 3a cCnPageodausor) 8apmicmio, IMIHU AKO0I 8i000paXCcaromvcs Y ckaaoi
npubymky abo 30umky

Tabmumsa 3
Haszga ¢inancoBoro Cranom Ha OTtpumanH3, Bubyrrs, Cranom Ha 3miHa 3a
AKTHUBY 01.01.2023 THUC. TPH. THUC. TPH. 31.03.2024 nepion
OO0utiramii IiTs0B1 0,0 0,0 0,0 0,0 0,0
Bceroro 0,0 0,0 0,0 0,0 0,0

[Ipotsirom 3BiTHOTO TIEepioay He Oyno PyXy y MIHHUX Mamnepax.

®onp BUKOpHCTOBYE Oi3HEC-MOAENB IS YIPaBIiHHS (IHAHCOBUMH aKTHBAMH, SKa BH3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIIa, TOOTO:

- METOI0 YTPUMAaHHS € IPOLIOBi MMOTOKH, SKi MOCTYNAIOTh UUISIXOM NPOJaXy aKTUBY,

- aKTUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 3a CHPABEIUIMBOIO BAPTICTIO,

- € UIMOBIpHICTh POJAXKY AKTUBY.

Bci ¢inancoBi akTuBH, sIKi He € BJIacHUM KamiTagoM DoHay, BiIHOCATBCA 10 KaTeropii «iHIIMX
0i3Hec-Mozeneil» Ta Ki1acu(iKyloThCS 3a CIIPaBEAJIMBOIO BAPTICTIO, 3MIHU SIKOi BiJOOpaXKalOThCS Y CKIIAMi
npuOyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or 10ss»).
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®onp kmacudikye (GiHaHCOBI IHBECTHINI O CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB SK JOIHOBI
(iHaHCOB1 IHCTPYMEHTH OIL[IHEHi 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOi BiJOOpa)KalOThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst OiHKM crHpaBeInBOi BapTOCTI BOrO BUAY AKTHBIB, YIMPaBIIHCHKUN TMEPCOHAT MOCIiIOBHO
3aCTOCOBYE BXiJIHI 1aHi TPHOX PiBHIB.

CrnpaBemnBy BapTiCTh (DIHAHCOBUX aKTHBIB, sIKi OOJIKOBYIOThCS Ha Oananci DOHIY, HEMOMKIJIMBO
BHU3HAYHMTH 3 BUKOPHCTAaHHSM JaHUX 1-2 piBHS i€papxii, OCKUTbKM HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
akTuBiB. L{iHa mpuaOaHHS UX aKTHUBIB € CIIPaBeAJINBA BapTICTh MPH MEPBICHOMY BH3HAHHI, a IS OLIHKA
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/I OLIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOThCS 3aKpHUTI BXimHi naHi (3-i piBeHb iepapxii). g oLiHKK cripaBeMBOi BapTOCT LUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKHU OIIHKH, IO 0a3yrThCs Ha aHadi3l ¢iHaHCOBOi iH(opMarii mpo
00’€KTH 1HBECTYBAaHHS, AHAIITUYHI MPOILEAYPH IO OIHII Oe3MepepBHOCTI MJisUTLHOCTI 00 €KTIB
IHBECTYBaHHsI, TOPIBHAHHS BapTOCTI aKTHBIB [IUX IMIANPHEMCTB Ha MOYATOK Ta KiHEIb 3BiTHOTO MeEpiofy,
3MiHU KOH FOHKTYpH PHWHKY, Ha SIKHX OO’€KTH 1HBECTYBaHHs 3JIIICHIOIOTH CBOIO JIiSUTBHICTB. 3a
pe3yabTaTaMHM aHallizy HE OyJI0 BUSBICHO OOCTaBMH BBaXaTH, IO CIPAaBEJIMBa BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OaJlaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHAaHCOBOMY CTaHi OO0’€KTiB iHBECTyBaHHs Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKUX OO0 ’€KT iHBECTYBaHHS 3JIIIICHIOE CBOIO MAisNbHICTH. ToMy crpaBemnBa
BapTiCTh bOTO BUY (DiHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI il OanaHCOBOT BapTOCTI.

B pe3yabTari NpOBEIACHHS OIHKKM MOMKJIMBHX 3MIH B OIIHI CIOPaBEJIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IIPUITYIEHb YIPABIIHCHKUAN IepcoHAN He
OTPUMAB MiATBEPIXKEHb TOTO0, IO 11€ MOXKE TIPU3BECTH JI0 3MIHH OIIHKU CIIPaBETUBOI BAPTOCTI.

3MiH B OI[IHII I[MX BUJIIB aKTHBIB, 5AKi MOTPeOYIOTh BimoOpaxkeHHs y DiHaHCOBIH 3BITHOCTI DOHY,
npotsrom nepioay 01.01.2024 - 31.03.2024 poky He OyiIo0.

[Nepemimenb M piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEPiOAy HE BigOyBamocs.

6.13.2.Ilomouna debimopcoka 3a060p206arHicms 3a ONepayiiiolo OislibHICIIO

Tabmunsa 4

CranoM Ha CranoM Ha 3MiHa 3a
01.01.2024poky 31.03.2024poky nepion

Ha3Ba aktuBy

Iama morouna nebiropchka 3a60proBaHICTh (
p. 1155)

Beworo: 7501,0 7501,0 0,0

7501,0 7501,0 0,0

30iIBIIeHHS IHITIH MOTOYHIN Me6iTOpChKild 3a00proBaHOCT] 3'ABIIIOCH 32 PaXyHOK pealtizarii IiHHIX
Tarepis.

Cranom Ha 31.03.2024 poxy ®oHx pOBIB aHATI3 Ha 3HEI[IHEHHS BAPTOCTI I[LOTO aKTUBY. BiamoBiaHO
0 TIPUHHATIA OONIKOBOI TONITHKH pPE3epB OUIKYBaHHX KPEMUTHUX 30WTKIB BU3HAYAETHCS Ha PiBHI
0,001% Bim cymum gebitopcekoi 3aboproBanocti cranom Ha 31.03.2024 poky. /[lebOiTopcbka
3aboproBanicth cranom Ha 31.03.2024 poky ckmagae 7501,0 Tmc. TpH., HapaxoBaHHW pe3epB Ha
3aerineHHs 75,00 rpr. Tomy nebitopchka 3aboproBaHicTe y (iHAHCOBOMY 3BIiTi BifoOpa)keHa 3a
amopTHu3oBaHo0 BapTicTio y cyMi 7501,0 tuc. rpH. Cyma 3a00proBaHOCTI B OONIKY 3alIMIIAE€THCS HE
3MIHHOIO TOMY II0 cyMa pe3epBy 75,00 rpH. He Ma€ 3HAYHOTO BIUIHBY.

CymHiBHOI Ta mpocTpoueHoi aediTopcrKkoi 3adoproBanocti PoHI HE Mae.

6.14 I'powosi kowmu ma ix ekgisaieHmu
I'pomoBi komTH Ta iX €KBIBaJIEHTH BKJIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKax y
0aHKaX, TPOIIOB] KOIITH B JIOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM pO3MIIIIEHHS
He Oulbllle TPHOX MICAIIB, SKi BUIPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3YIOTHCS HE3HAYHUM PH3UKOM 3MIiHU BapTOCTI.

®onny BigkpuTo notounuit paxynok UA633282090000026500000000194 B bank IliBaeHHMiA.
[lepBicHa Ta momanpila OI[iHKA TPOIIOBMX KOIITIB Ta IX EKBIBAJICHTIB 3IMCHIOETBCA 3a
CIIpaBeIUIMBOIO BAPTICTIO, SIKa AOPIBHIOE iX HOMiHAJIBHIN BapTOCTI.
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3anuIIoK TPOIIOBHX KOWITIB Ha MOTOYHOMY paxyHKy ®onay cranom Ha 31 Oepesnst 2024 poky
cxianae 0,0 rpH., mo BigoOpaxeHno y p. 1165 3pity npo dinancosuii ctan (0 Tvc.TpH.).

PesepB Bim odikyBaHMX KpEOUTHUX 30WTKIB MO TPOIIOBMM KommTam 3a mepiox mo 31.03.2024 poky
@DonJ HE CTBOPIOBAB Y 3B’ A3KY 3 HECYTTEBICTIO Li€i CTAaTTi y BaJtoTi (hiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmugu

Bignosigao mo MC®3 Ne 15 «Jloxim Bif JOroBOpIB 3 KII€EHTaMH» KOHTPAaKTHUH akTuB (contract
asset) — e mpaBo Cy0'eKTa TOCIIOJAPIOBAHHS Ha KOMITEHCAII0 B OOMiH Ha TOBapH abo MOCIyTH, sKi
Cy0'eKT TOCIIOIapIOBAHHS MIepeiaB KIIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJICHE HE IJIMHOM 4acy, a IHIIHMH
YHHHUKaMH (HallpUKIal, MalOyTHIMH pe3ybTaTaMy AiSUTBHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).

3rinHo 3 nyHkroM 105 MC®3 Ne 15, konmu skach 4YacTHHA JOTOBOPY BHKOHaHa, CyO'€KT
TOCIIO/IapPIOBAHHS Ma€ BiloOpa)kaTu JOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB abo
KOHTpPAKTHE 3000B'sI3aHHs, 3aJIOKHO BiJl CHIBBIJHOIICHHS MK BUKOHAHHSIM Cy0'€KTOM TOCIIOapIOBaHHS
CBOI'0 3000B'si3aHHSI 32 JIOTOBOPOM Ta OILIATOIO, 3ICHEHOI KIIIEHTOM.

OCHOBHHI TPHUHIMII I[LOTO CTAHJIAPTY IMONsArae B ToMmy, mo oHA BHU3HAE JOXiJ| YHACITiIOK
nepenaHHs OOIITHUX TOBapiB a0 MOCIYT KIIEHTAM Y CyMi, 10 BifioOpa)kae KOMIIEHCAI[II0, Ha Ky BOHA
OYiKye MaTd MpaBo B OOMiH Ha Ii ToBapu abo mociyrd. DoHJ 3acTOCOBYE Nel CTaHAAapT A0 BCiX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo openuy, siki Hanexath 10 cdepu 3acrocyBanus MCD3 Ne 16 «Opennar;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4u 3000B's13aHb, 110 HAJIEKATD 70 chepu

3acrocyBanHss MC®D3 No 9 «DiHaHCOBI IHCTPYMEHTHY.

®dona  BimoOpakae Oyab-sAki Oe3yMOBHI IIpaBa Ha KOMIICHCAII0 OKPEMO SK Je0ITOPChKY
3a00proBaHICTb.

VY cratTi «JlebiTopchka 3a00proBaHiCTh 3a MPOAYKIII, TOBAPH, po0OTH, mocayrm» (p. 1125, dopma
Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYMIIB a00 3aMOBHHUKIB 3a HaJaHi IM MPOIYKIIiIO, TOBapH,
poboru abo mociayrd (KpiM 3a00proBaHOCTi, sKa 3a0e3leYcHa BEKCeIeM, SKIIO Taka iHdopMallis
HaBOJIUTKLCS B OKPEMiH CTaTTi), CKOPUTOBAaHA Ha PE3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y cTaTTi «IHIIA
moTtouHa JaediTopcbka 3aboproBaHicTe» (p. 1155, ®. Ne 1) BimoOpakaeThcsi 3a00proBaHicTh AeOITOPIB,
siKa HE BioOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChKY 3a00proBaHICTh
a00 sika He MOoxke OyTH BKIIFOUCHA JI0 1HIIMX CTaTed AeOIiTOPChKOT 3a00proBaHOCTI Ta sIKa BiIOOpaKaeThCs
y CKJaai 0OOPOTHHUX aKTHBIB.

6.16.Brachuil kaniman
Cranom Ha 31.03.2024 p. 3aranbHuii po3mip BiacHoro kamitary @oHny ckianae -7 455 958,0 rpH.,
100TO — 7484,0 THC. TpH. (p. 1495, ®. Ne 1), 3 sikux craTyrHud Kamitan - 7500 Tuc. TpH., HEMOKPUTHI
36uTOoK —(16,0) THC. TPH.
Indopmariro mpo Bachwuii kamitan cranom Ha 31.03.2024 waBeneno y Tabomii 5.

Tabmmmsa 5
banancosa banancosa
CraTTi B1acHOTrO n BapTICTh HA | BapTICTh Ha ui .
KamiTamy PH3HATCHHA 31.03.2024, | 31.03.2023, | “MHa33PIK
THC.TPH. THUC.TPH.

CraTyTHHit KariTan Po3wmip 3apeectposaroro 10 000,0 7500,0 2500,0
Kamitary

Heposznoninenwit BinoOpaxxenHs

puOyTOK eheKTHBHOCTI TisTTBHOCTI (49,0) (16,0) (33,0

(HemokpuTHid 30MTOK) | Cy0’€KTa TOCIIOAapIOBaHHS
3a00proBaHiCTh yHaCHUKIB

Heorrayenwuii kamitan | 1o CIiati 3apeecTpoBaHOro (2 500,0) 0 (2 500,0)
Karmirany

Bceboro: 7451,0 7 484,0 (33,0

Cmamymmuuti kaniman.
3apeecTpoBaHuil cTaTyTHUH Kamitan ctaHoM Ha 31 6epesns 2024 cknagae 10 000,0 tuc. rpH.

CraTyTHUH KamiTala po3nOoAiIEHO MiXK YYaCHUKaMH HACTYITHUM YHHOM:
Tabmuns 6
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YyacHuku 3apeecTpos allfgg KartTast THe. CriayeHui Kamitas THC.TPH. %
Bopthsik B.B 10 000,0 7 500,0 100

Pezepenuii kaniman.

3rimHo 31 Cratytom AknioHepHoro ToBapuctBa DoHI HE Ma€ MMpaBa CTBOPIOBATH CIIeliaibHI abo
pe3epBHi GoHAM, TAKMM YMHOM Ha bamanci mignpuemcTa PesepBHuii kamitan popisaroe 0,0 THc. TpH.,
110 BigoOpaxeHo y p. 1415 ®. Ne 1.

Heposnoodinenuii npubymox (30umox).

3rigHo 3BiTy npo ¢iHaHCOBHIi cTaH Ha mo4aTok 2024 poky HemokpuTHil 30MToK ckianas — (48,0) Tuc.
rpH., cranoM Ha 31.03.2024 poky Henokputuii 30uToK ckianae — (49,0) Tuc. rpH. 3 ypaxyBaHHSIM 30MTKIB
MOTIepe/IHIX 3BITHUX TepiomiB. 3a migcymkamu AisibHOCTI ctraHoM Ha 31.03.2024 poky mianpueMCTBO
oTpumasio 30utok y cymi — (1,0) Tuc.rpH.

Heonnauenuii kaniman. CTaHOM Ha 1OYaTOK 3BITHOTO mepioxy DoHJ He Mae HEOIIa4eHOr o KariTay.
Cranom Ha KiHels 3BiTHOTO Tiepiony Poua mae (2500,0) Tuc. rpH. HeortaueHoro Kamirany. (p. 1425, @.
Ne 1).

6.17. 3abesneuents 00620cmMpoOKO8i i HOMOUHL
[potsarom nepiony 3 01.01.2024 no 31.03.2024 p. ®onn He cTBOPIOBaB 3a0e3MeUEHHSI.

6.18. Jloszocmpoxosi 30608 ‘a3anns
Cranom Ha 31 Oepesns 2024 poxky oI JOBrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. llomouni 30606 sa3a1Hs
Cranom Ha 31.03.2024 poky notouHi 30008’ s13aHHs PoHay ckianaroTk 17,0tuc. rpa. (p. 1695, d. Ne

1).
Tabymsa 7
CranoMm Ha CranoM Ha 3minHa 3a
HazBa 30008’ s13aHHs 01.01.2023, tuc.| 31.03.2024, truc.| nepion, THUC.

TPH. TpH. TpH.
1 .IloTouna kpeauTopchka 3a60proBaHICTh 3a 4.0 5.0 1.0
mocayrH p.1615
2. HOT'qu.a KpeMTOpChKa 3a00prOBaHICTH 13 44,0 45,0 1.0
BHYTPIIIHIX po3paxyHKiB p. 1645
3. Iummni morouni 30008’ s3aHHs p. 1690 0,0 0,0 0,0
Beworo: 48,0 50,0 2,0

[Totouni 3000B’s3anHs DoHAY BimoOpakeHI 3a CHPaBEINIMBOIO BapTICTIO, SKa JOPIBHIOE iX
0amaHCOBOT BapTOCTI, IO BiJIMOBiIa€ OIIHKAM, 3aTBEPIYKEHUMHU OOJIIKOBOIO MOMITHKOI0 DOHITY.
[IpocTpouenoi kpeauTopchkoi 3abopropanocti cranoM Ha 31 6epe3ns 2024 poxy PoHx He Mae.

dinancosux 30008’ s13aup DoH HE MacE.

6.20. Konmpaxmni 30008 ‘s13aHHA

Hdo crarti «KoHTpakTHi 3000B'sI3aHHS» BimHOCATHCS naepuBatuBH ((opBapmHi Ta ¢'rouepcHi
KOHTPAKTH, OIIIIOHN) Ta iHIII KOHTPAKTH, PO3KPUTTS iH(OpMAIlii 00 SIKUX MepeadaueHo BiAIOBiTHIMHU
TTOJIOKEHHAMHU (CTaHAapTaMu ) OyXTalTepChKOTo 00Ky .

OO0k 3000B's13aHb 3/1IHCHIOETHCS B OIIHIII, TIepea0avYeHili KOHTPAKTaMH.

Cranom Ha 31 Gepe3ns 2024 poky KOHTpaKTHHX 3000B’s13aHb POHI HEMAE.

6.21.36im npo pyx 2poutosux Kouimis

Indopmarnis npo pyx rpomosux komTiB craHoM Ha 31.03.2024p. naBenena y tabnumi 8.

Tabmums 8
3a nepiox 3 3a nepion 3
CraTTs 01.01.2024 no 01.01.2023 o 3MiHa 3a nepiof,
31.03.2024, tuc. | 31.03.2023, Tuc. THC. TPH.
I'pH. I'PH.
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1: qncmn.pyx KOIITIB BiJ onepaminHol 0.0 0,0 0,0
IIATBHOCTI
2: qncmn.pyx KOIIITIB Bij] IHBECTUIIHOT 0.0 0,0 0,0
IIATBHOCTI
3: qncmn.pyx KOIITIB BijJ (hiHAHCOBOT 0.0 0,0 0,0
JISUTBHOCT1
YucTuii pyX KOIITIB 32 MepioJ: 0,0 0,0 0.0

®onn cknanae 3BiT npo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx TpoIIoBHX
KOIIITiBY» 3@ IPSIMUM METOJIOM.

Uuctuii pyx KOINTIB Bij onepaiiiiHoi mismbHOcTi ckiamgae 0,0 tuc.rpH., Big ¢QiHaHCOBOI Ta
inBectuiiinoi — 0,0 Tuc.TpH.

TakuM 4rHOM, YUCTHI pyX KomTiB 3a pik ckinagae — 0,0 Tuc.rpH.

6.22.Ananiz cmameil @inanco8oeo 36imy Ha 3HEYIHEHHS.

MCBO Ne 36 «3MeHIlIEHHS KOPHMCHOCTI aKTHBIB» BHMarae, 100 Mpu MiAroTOBII (iHAHCOBOT
3BITHOCT1 aKTHUBH 1 3000B'I3aHHS OI[IHIOBAJIUCS 3 ypaxXyBaHHIM HMPUHIUIY 00a4yHOCTI: akTUBH DOHIY He
MOBUHHI OYTH 3aBHINEHI, a 3000B's3aHHs - 3aHmwkeHi, Ctanaapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npuHIuny. Q0K 3HELIHEHHS aKTUBIB MPOBOAUTHCS BianoBiaHo 10 MCBO Ne 36 1o BCix akTHBaXx, KpiM:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBOPIB Ha OYIIBHHUIITBO;

- BIZICTPOYEHHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOThH 3 BHHATOPO/I IIPAIliBHUKAM;

- (hiHaHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIPABEIIMBOIO BapTICTIO;

- 010JIOT1YHHUX AKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX IMIPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJAXKY.

AxTuBH Ta 3000B’s13aHHS, Ki 00IKOBYIOTHCS Ha OajgaHci POHIY He MOTPEOYIOTh 00JIIKY 3HECIIHEHHS,
OKpIM TOTOYHOI AeOITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI MiSJIBHOCTI, OCOOJMBOCTI OONIKY SIKOi
BUKJIaAEHI B ILIL 6.13. [IpumiToK.

6.23.[Ipununena disnbHicmo
Cranom Ha 31.03.2024 poky NpUTTHEHOI TisUTBHOCTI HE OYII0.

1.Poskpumms inwoi incdopmauii

7.1.[Ipubymoxk Ha axyiro
@oHA € eMITeHTOM akxiliii, aje MPUOYTOK Ha akKIlil0o He HapaxOBYBaBCS, TOMY, IO CTAaHOM Ha
31.03.2024 mignpreMcTBO OTPUMAIIO 30HUTOK.

1.2. Inchopmauia 3a cecmenmamu

Cy0’€exT rocromapioBaHHA Ha/la€ iHPOPMAIIIFO 32 CETMEHTaMH, SIKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIINE HA PUHKY TPOAYKIIi (TOBapiB, pooiT, mociyr);

2)1oA0 MpoayKIli (ToBapiB, pobiT, MOCIYT), BIHOCHO SKOI J0 MOYATKY 3BiTHOrO POKY HPHIHATO
pIIEHHS PO Jep’KaBHE PEryIIOBaHHS I[iH (BKIFOYAIOYH MIAMPUEMCTBA, SIKi 3/IiHCHIOIOTH BUPOOHHIITBO,
TPAHCIIOPTYBAHHS, IIOCTa4aHHS TEIUIOBOI E€Heprii Ta Ha;aloTh MOCIYTM  IIEHTPai30BaHOTO
BOJIONIOCTAYaHHS Ta BOJOBIIBEICHHS).

@DoHA He BIANOBIA€ HABEJICHUM KPUTEPIsiM, TOMY iH(GOPMAILIIO 11010 CETMEHTIB HE PO3KPHUBAE.

71.3.Axmueu 6 3acmasi

AxTtuBiB B 3acraBi ®oH HE Mae.

1.4.0Onepauyii 3 nog sa3anumu cmoporHamu
Jlo noB's3aHuX CTOPiH 200 oreparriii 3 MOB'I3aHUMH CTOPOHAMU HAJISKATh:
- TANPUEMCTBA, SKi PSIMO ab0 OMocepeKOBaHO KOHTPOIOITE a00 repe0yBaroTh MiJ KOHTPOJIEM,
a00 x nepedyBatoTh MiJ CHUTBHUM KOHTpOJIEM pa3oM 3 DoHIOM;
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- acoriiioBani ®oHny;

- CIIUThHI MiANPUEMCTBA, Y IKUX DOHT € KOHTPOTIOIOYUM YIaCHUKOM;
- YICHU MPOBIAHOTO YIIPABIIIHCHKOTO nepcoHany OoHmy;
- OnM3bKi poandi 0co0OH, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 10 KOHTPOMKTh MDoHa, a00 3iHCHIOIOTh CYTTEBHI

BiZICOTOK ToJiociB y DoHuy;
Onepauiii 3 moB’13aHUME cTopoHaMu ctanoM Ha 31.03.2024 poxy Donp He 31iliCHIOBAB.

71.5.Poskpumms_cnpaeeonueoi sapmocmi

BIUIMB, a00 MaroTh CyTTEBUHI

7.5.1.Memoouxu oyintosanus ma 6xioni Oaui, BUKOPUCMAHI ONsl CKIAOAHHA OYIHOK

3a cnpa@e()ﬂueoio sapmicmio

®doHp 3A1HCHIOE BHKIIIOUYHO O€3IEpepBHI OIIHKUA CIPaBEIUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO TakKi OIliHKH, siKi BUMararoThcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METOIM OILIIHKH CIIPaBEIIMBOI BaAPTOCTI

Tabnuus 9

Knacu akTuBiB Ta
3000B’s13aHb, OLIIHEHUX
3a CTpaBeTIBOIO
BapTICTIO

MeToauKH OLIHIOBAaHHSA

Meroz OLHKH
(pyHKOBUH, TOXiTHUH,
BUTPATHUH)

BuxingHi nani

I'porioBi korTH Ta ix
eKBIBaJICHTH

[lepBicHa Ta moganpia
OILIIHKA IPOIIOBUX
KOIITIB Ta 1X
€KBIBAJICHTIB
3IIHCHIOETHCS 3a
CIIPaBEIITUBOIO
BapTICTIO, SIKa TOPIBHIOE
IXHIM HOMIHAIBHIN
BapTOCTI

Punkosunit

Odiuiiini kypeu HBY

J1oBTOCTpOKOBI
TIPOIIEHTHI MTO3UKH

ITepBicHa orfiHka
3MIACHIOETHCA 32 X
CIPaBeNTHBOIO
BapTICTIO, sSIKa 3a3BUYAN
JIOPIBHIOE ITiH1 OTeparii,
y X0[ii IKOi OyB
OTPUMaHUN aKTHUB.
[lomanpmia ominka
3IIACHIOETHCS 3a
CIPaBeNTHBOIO
BapTICTIO HA JaTy
OL[IHKH

Joximauit

KonTtpakrtHi ymMOBH,
HMOBIPHICTB
TOTalIeHHs, OYiKyBaHi
BXII[HI TPOIITOBI TTOTOKH

[HCTpyMEHTH KamiTary
(monmboBi (iHAHCOBI

THCTpYMEHTH)

[lepBicHa ominka
IHCTPYMEHTIB KaIriTaity
3IIMCHIOETBCS 32 1X
CTIPaBEIIHBOIO
BapTICTIO, SKa 3a3BUYaid
JIOPIBHIOE I[iHI omepartii,
y xo/ii sIKo1 OyB
OTPUMAaHUI aKTHB.
TTomanemia omiHka
THCTPYMEHTIB KaIlitaity
3MIIHCHIOETHCSA 3a
CIIPaBEIITHBOIO
BapTICTIO Ha 1Ty
OLIIHKH

Punxoswui,
BUTPAaTHUI

OdintitiHi Oip>xoBi
KypCH OpTaHi3aTopiB
TOPTiB HA JIATY OI[IHKH,
3a BiICyTHOCTI
BH3HAYEHOT0 OipKOBOTO
Kypcy Ha JIaTy OLIHKH,
BUKOPUCTOBYETHCS
ocTaHHs OajaHcoBa
BapTICTh, I[iHU 3aKPHUTTS

JloBrocrpokosa
ne0iTopehKa
3a00proBaHICTh

[lepBicHa ominka
3IIMCHIOETHCS 3a
CIpaBeIUINBOIO
BapTICTIO MPUA0AaHHS,
oJIaJIbIIa OIIIHKA - 32

Joximauii

KonTtpakTHi yMOBH,
HMOBIPHICTb
MOTalleHHs], O4iKyBaHi
BXI1JIHI IPOILIOB1 TOTOKH
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aMOPTH30BaHOIO
BapTICTIO 3
BHKOPHCTaHHSM METOJIa
e(EKTUBHOTO BiJICOTKA
3a BHpaxXyBaHHIM
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.

Jebitopchka
3a00proBaHICTh 3a
OCHOBHOIO JISUTBHICTIO

[lepBicHa Ta momanbiia
OILliHKa JIe0ITOPChKOT
3a00proBaHoOCTI
301HCHIOECTRCSA 3a
CIPaBETNBOIO
BapTICTIO, KA JOPIBHIOE
BapTOCTI ITOralieHHS,
TOOTO CyMi OUiKyBaHHX
KOHTPAKTHUX TPOIIOBHX
MTOTOKIB Ha JATY OIIHKH

JloxinHuii, MaTpu4Ha
MO/IEITb

KontpakTHi ymoBH,
HMOBIPHICTb
MOTaIleHHs, OYiKyBaHi
BXI1JIHI TPOIIIOB1 MOTOKH

[lepBicHa orinka

Je0iTOpChKOT

3a00proBaHoCTI

3IIHCHIOETHCS 3a

CIPaBETHBOIO

BapTICTIO. .

apTICTIO . KonTtpakTHi yMOBH,
Inma notouna ITopaneina oriHka - 3a o IR
: P HMOBIpPHICTb
nebiTopchka CIIPaBEIJTUBOIO Joxiaamit ) )
. . . MOralIeHHs, OYiKyBaHi
3a00proBaHICTh BapTICTIO, SIKa JIOPIBHIOE O X
.o . BXI1JIHI T'POIIOBI ITOTOKH

OanaHCOBIi BapTOCTI

moratieHHs, To0To cyMmi

OUIKyBaHUX

KOHTPAKTHUX TPOIIOBUX

MTOTOKIB Ha JaTy

OL[IHKH.

ITepBicHa orfiHka

3MIACHIOETHCS 3a

CIPaBeNTHBOIO

BapTICTIO IPUIAOAHHS,

. . . ITo/1aJIbIa OIIHKA - 32 KonTpaktHi yMOBH
IHAHCOBI aKTHBH, AKI aMf[) TI/ISOBaII-IIOIO ﬁMOBIi) HiCTLyM ,
YTPUMYIOTBCS 10 P JoxinHnit p . .
OLALLICHESL BapTICTIO 3 TOTalIeHHs, OYiKyBaHi

BUKOPHCTAaHHSIM METO/1a BXIJ[HI TPOIITOBI TTOTOKH
e eKTHBHOTO BiIICOTKA
3a BHpaxyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
[lepBicHa Ta moganbmia .
; - KoHnTpakTtHi ym0BH,
OLIIHKA 3/IIHCHIOETHCS 32 o
JloBroctpokoBi CIIPaBEAJINBOIO MMOBIPHICTE
> . . Burpartanii [OralIeHHs, OYiKyBaHi
30008’ A3aHH BapTICTIO, SIKa JOPIBHIOE p ST B
. . BHXI1/IHI TPOIIOBi
OanaHCOBilf BapTOCTi
. MTOTOKHU
aKTHBIB
[lepBicHa Ta mogabmia
OIIiHKA TTOTOYHUX KonTtpakTtHi ymMOBH,
3000B’s13aHb HWMOBIpHICTB
IToTouni 3000B’s13aHHSA | 3MiMCHIOETHCS 3a ButpatHuii MoranIeHHs, O9iKyBaHi
CIPaBENTHBOIO BHXI1/IHI TPOIIOBi
BapTicTIO 200 MTOTOKHU
aMOPTH30BaHOIO.

7.5.2. Bnaue eukopucmanHs 3aKkpumux exionux oanux (3-2o piens)

07151 NepioOUYHUX OUIHOK chpaseodausoi sapmocmi Ha IpuOyTOK 200 30MTOK
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3MiH B OLIHII CIpaBeJIMBOI BApTOCTiI aKTWBIB, AKi MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIMH
3BiTHOCTI DoHY, cTanom Ha 31.03.2024 p. He Oyrno.

7.5.3. ITnwi poskpumms, wo sumazaromovcsi MCD3 Ne 13 « Quinka cnpaeeonusol eapmocmiy

CrpaBeauBa BapTiCTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0a1aHCOBOIO BaPTICTIO, THUC. TPH.

Tabmunsa 10
) .. banancora BapTicTh CrpaBenjiviBa BapTiCTh
@D1HAHCOBUI IHCTPYMEHT
31.12.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024
[ToTouHi (iHaHCOBI IHBECTHIIIT 0,0 0,0 0,0 0,0
IHmra noroyHa ne6iTOpchka 3a00ProBaHICTh 7501,0 7501,0 7501,0 7501,0
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HAPaXOBaHUX i i i i
JIOXO/IB
I'poiioBi KoIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTouHa KpenuTOpChKa 3a00proBaHiCTh 48,0 50,0 48,0 50,0

VYnpasiiacekuii niepconan @PoHpy BBaxkae, IO HABEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHSI
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, 10 32 MeXaMH (hiHAHCOBOI 3BITHOCTI 3aJIMIIMIIACH
OyJb-sKa CyTTE€Ba iH(OpPMAIlis 1100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOYE OYTH KOPHUCHOIO
JUIs. KopHrcTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQOpMaIio Mmoa0 3MiH CHpaBeIUIMBOI BapTOCTi
(iHAHCOBHX aKTHBIB B 3B’SI3KYy 3 BpaxyBaHHIM PU3HKIB HABENIEHO Y pUM. 6.13.

1.6.Vnpasninna pusuxamu
7.6.1.1]ini ma norimuky ynpaenintsa GiHanco8UMU PUSUKAMU

YrpaBiiHHsA pU3UKaMHA Ma€ TEpIIoueproBe 3HaUCHHS IS BeneHHs OizHecy POHAY 1 € BaXKIMBHM
enmeMenToM ii misutbHOCTI. [lomiThka ympaBiiHHS pPHU3AKaMH CKOHIICHTPOBAaHA Ha HemependadyBaHOCTI
(iHAaHCOBMX PHHKIB 1 HaIllJICHa Ha MIHIMI3allil0 IMOTEHI[ITHOrO HEraTHMBHOIO BIUIMBY Ha ()iHAHCOBI
MOKa3HWKH [istibHOCTI PoHy. OrepaTnBHHN 1 IOPHUAWYHHMIA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTu
HajexHe (YHKIIOHYBaHHS BHYTPIIIHBOI IMOJITHKK Ta MPOIEIyp 3 METOI MIHIMI3amii omepariiHux i
FOPUINIHIX PH3UKIB.

VYmpasnincekuit nepconan QoHAY BU3HAE, IO 11 MiSUTBHICTD OB’ A3aHa 3 PU3UKAMH 1 BapTICTh YUCTHX
aKTHUBIB y HECTAaOUIbHOMY PHHKOBOMY CEPENOBHINI MOXE CYTTEBO 3MIHMTHCH YHACHTIJOK BIUIUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiMHICTH 1 HAIIPSMOK BIUTUBY SKHUX 3a3/IAJIETi/b
TOYHO NependavynTy HEMOXKIIUBO.

Meroro ynpaBiiHHS pU3UKaMH € HENOMyLleHHs BTpaTh (POHAOM PHHKOBOI BapTOCTI aKTUBIB Ta
CHPUSHHS M1IBUIEHHIO BaAPTOCTI BIacHOTO Kamitany PoHy.

BignoBigHo 10 OCHOBHOI MeTH, 3aBAAHHS YNIPABIiHHS PU3UKAMU IIOJISTAI0Th Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBI BPA3IMBUX Ta PU3UKOBUX HAIPSIMKIB HismbHOCTI DoHY;

- CHCTeMaTHYHa KOMITJIEKCHA JiarHOCTHKA HMOBIPHOCTI HACTaHHS HECTIPUATINBUX MOIiH;

- BUOIp aJbTEpHATUBHUX BapiaHTIB YNPaBIiHCHKUX pIlIeHb Js 3a0e3MedeHHs] ONTHMAIbHOTO
CHIBBIHOIIIEHHS MK PU3UKOM Ta JOXIIHICTIO (hiHAHCOBHX OIEpalliif;

- 3a0e31eYeHHs MiHIMi3allii BTpaT Mpyu HACTaHHI HECTIPUSTIIMBUX TTO/IH,

- 3a0e3reueHHs JOTPUMaHHS iHTepeciB 0araTboX 3alliKaBJIEHWX CTOpiH, a caMme: ydacHuKiB DoHy,
KepiBHUX opraHiB ynpaiiHHs DoHmoM, npariBHUKIB QOHAY, IHIIUX CTOPIH.

Hismericts @oHIY y cdepi ympaBiIiHHS pH3HMKAMH CIpsIMOBaHA Ha 3a0e3neueHHsS JTOCATHEHHS
craTyTHUX Lined PoHxy, 301IbIIEeHHS MPUOYTKOBOCTI. YIPaBIiHHA pU3MKaMH JisibHOCTI DoHAY sIBIIsiE
co0Or0 TOCTIMiHUI Tmporec TepeadaydeHHs 1 HelTpamizamii iXx HeraTWBHUX (HiHAHCOBUX HACHIJIKIB,
MoB's13aHuil 3 X ifgeHTH(iKaIi€el0, OIIHKOW, MPO(IIAKTUKOK 1 MIHIMI3alli€l0 HEraTUBHUX HacliakiB [lo
PH3HKIB, sIKI MOXXYTh BUHUKATH IIPU 3IHCHEHHI AissibHOCTI POHAY HajexaTh Taki X BUIU: KpEIUTHHUN
PU3UK, PHHKOBHM PHU3MK Ta PHU3UK JKBIAHOCTI. PHHKOBMH pH3MK BKIIOYAE BaJIOTHUI PHU3HK,
BiZICOTKOBUH PU3HK Ta 1HIIWI LIHOBUI PU3UK.

7.6.2.Kpeoumnuu pusuk
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KpenutHuii pu3uK - pU3UK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Hpo (iHAHCOBUN IHCTPYMEHT HE
3MOKE BUKOHATH 3000B’s3aHHS 1 1Ie Oyic NPUYMHOI BUHUKHEHHS (DiIHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuii puzuk npuTaMaHHAN TaKUM (iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta ACMNO3UTHI paXyHKHU B
Oankax, oOuirarii Ta 7e6iTopchKka 3a00proBaHiCTb.

OCHOBHMM  METOAOM OIIIHKH KPEAWTHUX pH3UKIB  KepiBHHUUTBOM @DoHAYy €  OLiHKa
KPEIUTOCTIPOMOXKHOCT1 KOHTPAreHTiB, AJISl YOTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrymnHa iHQopmMaris (3aranpHomocTynHa iHGopManiiiHa 6a3a manux HKUIIOP, mani 3 €/IP Ta
iHII) om0 X CHPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’si3aHHs. (POHA BHKOPHUCTOBYE HACTYIIHI
METO/IM YIPaBIiHHS KPSAUTHUMH PH3UKAMU:

- MiMiTH o0 O0proBUX 3000B’s13aHb 3a KilacaMi (PiHAHCOBHUX IHCTPYMEHTIB;

- JIIMITH 1010 OOPrOBUX 3000B’s13aHb TP/l OHUM KOHTpAreHToM (a00 acoIiiiOBaHOI IPYIIOH);

- JMITH IONO BKIaAeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAMTHUX PEUTHHTIB 3a
HarrioHanmsHOIO peATHHTOBOIO ITKAJIOK;

- JIMITH IO0 PO3MIIIEHHS JEMO3MTIB y OaHKax 3 Pi3HUMH PEHTHHTaMH Ta BUMAJIKU OeONTy Ta
HEMOBEPHEHHS JICTIO3UTIB MPOTSATOM OCTaHHIX 11’ SITH POKIB.

®donHp aHai3ye IMIATOCHPOMOXKHICTh KOHTPAreHTIB Ta 3/AIMCHIOE 3aXOIU IIOJ0 HEIOMYIICHHS
HasSBHOCTI B akTHBax DOHy MpOCTpOUYEHOT 1e0iTOPCHKOI 3200pTOBAHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, sIKi a00 OylM MPOCTpPO4YEHi, a00 3HEIIHMUIMCS, TAKOXK BiJCYTHI
3acTaBH Ta iHII popMH 3a0e31eUeHHS KPSIUTIB OJepKaHUX UM HaJaHUX.

7.6.3. Punkosuii pusux

PunkoBHii pU3MK - 1€ PU3UK TOTO, IO CIPAaBEIIMBA BapTICTh a00 MaiOyTHI TPOIIOBI IMOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUHA PU3WK, BAIIOTHWH PHU3MK Ta BiJICOTKOBUI PHU3MK. PUHKOBHE pH3HK
BHUHUKAE y 3B 513Ky 3 PU3UKAMU 30MTKIB, 3yMOBIICHHX KOJMBAHHSMHU IIiH HA aKIIil, BIICOTKOBUX CTAaBOK Ta
BAMIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
oOsmirarmii Ta iHMIl ()iHAHCOBI IHCTPYMEHTH.

[HIIMi IHOBMH PU3UK - 1€ PU3MK TOrO, IO CIIPaBEAJUBa BapTiCTh a00 MailOyTHI IPOIIOBI MOTOKH
Bim (hiHAHCOBOTO IHCTpYMEHTA KOJWUBATHMYTHCS BHACTIIOK 3MIH PHUHKOBHX IIiH (OKpIM THX, IO
BUHHMKAIOTh YHACTIIOK BiJICOTKOBOI'O PH3WKYy YH BAJIOTHOTO PH3WKY), HE3AJIEKHO BiJ TOT0, YH
CIIPUYMHEHI BOHM YMHHHUKAMH, XapaKTePHUMH I OKpeMoro (¢iHAHCOBOTO IHCTpyMeHTa abo Horo
eMiTeHTa, UM YWHHUKAMH, [0 BIUIMBAIOTh HAa BCi MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHKH IIIHOBOTO PU3HKY € aHali3 uyTiauBocTi. Cepen MeTOiB TOM’ SIKIIIEHHS
iHOoBOrO pr3uKy OoHA BUKOPUCTOBYE MuBepcr(iKaIiro akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
akwii Ta iHII1 PiHAHCOBI IHCTPYMEHTH 3 HE(YIKCOBAHUM MPHUOYTKOM.

PunKOBHMI pH3WK - 1€ PU3HK TOTO, IO CIPaBeUIMBA BapTicTh a00 MaiOyTHI I'POIIOBI MOTOKU Bif
(hiHaHCOBOTO IHCTpYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MIH PHHKOBUX IIiH. PHHKOBHUI pH3HK OXOILTIOE
TPH TUNH PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PH3HK
BHHUKAE y 3B 53Ky 3 PU3HKAMH 30MTKIB, 3yMOBJIIEHUX KOJIMBAaHHSMU I[iH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WKH Yy 3B’A3Ky 3 IHBECTHLISIMH B aKIiil,
OO6miramii Ta iHmIi iHAHCOBI IHCTPYMEHTH.

@OHZOM BCTAaHOBIEHO, IO IHIWKATOPOM MOXKIMBOCTI MO peami3alii pMHKOBOTrO (MaioBOTrO)
pu3uKy € naninng ingaexkcy Yb (UX) ynponosx kBaprany. Tak naginas inaexcy Yb menme Hix Ha 10%
CTaHOBHUTh HU3BKUI piBEHb pU3UKY, madiHHS y Mexax 10- 20%% cTaHOBUTH cepenHiil piBeHb PU3HKY,
naainHs Outbire 20% - BUCOKHUIT piBEHb PU3HKY.

[ToTrouHa oriHKa piBHS PU3UKY 3a MIOKA3HUKOM PUHKOBOTO (ITaii0BOr0) PU3HKY 3a MOpTdeneM IiHHNX
nanepis PoHIy XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpasninHs pusukamu QoHny nepenbavae 3acTOCYBaHHS JIEKUIBKOX aHATITUYHUX METOJIB
nociimkenas pusukiB. Cepen nmx meroniB DoHJ Ha erami IUTaHyBaHHS NPOQECiHHOT isIBHOCTI,
3’sCyBaHHI JIOIUIBHOCTI y4acTi B IHBECTHUIIHHOMY TIPOEKTi, TPOBOAMWTH aHAN3 YyTIUBOCTI
pe3yIBTATHBHOTO MOKa3HWKA BiJ Bapiallii 3HaYeHb MMOKA3HHKIB, 110 OEpPyTh y4acTh B HOT0 BH3HAYEHHI.
Kpim ananizy uyrnuBocti @oHJ Ha erami NPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ
cueHapiiB. KepiBanuro ®@oHay npoBonwio aHaii3 cuTyanii Ha (OHIOBOMY PHUHKY Yy 3BITHOMY Iepiony,
Ta BUPILIWIO 3JIMIIMTH aKTHBH y IHHUX MAepax, Ta MPOJOBKUTH ONEpPyBaTH HIUMH.

7.6.4.Banromuuu ma iocomxkosull pusUKy
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BanroTHu#i pu3MK - e pU3UK TOrO, IIO CIpaBelJuBa BapTiCThb a00 MaiiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaMIOTHHX KYpCiB.

®onp HE Ma€ aKTHBIB, HOMIHOBAaHUX B 1HO3EMHill BaJIIOTI, y 3arajJbHOMY OOCSTY aKTHBIB.

Ockinbku @DoHA mpaiioe TiITBKM 3 HAIIOHAJBHOIO BajlIOTOI, BIUIMB 3MIiHM BajJIOTHHUX KypCiB
BiZICYTHIH.

BincoTkoBuii pU3MK - 1€ pU3UK TOTO, IO CHOpaBeIJINBa BapTiCTh a00 MaiiOyTHI I'POIIOBI MOTOKH BiJ
(iHaHCOBOrO IHCTPYMEHTa KOJUBATUMYTHCS BHACHIJOK 3MiH pPHHKOBHUX BIJICOTKOBHUX CTaBOK.
KepiBauureo ®@oHy yCBiIOMITIOE, 1110 BiICOTKOBI CTABKH MOXYTh OLIIHIOBATHUCH i 1€ BIUIMBATHUME SIK HA
noxoau MoHTy, Tak 1 Ha CIIPaBEUIMBY BAPTICTh YHCTUX AKTUBIB,

YCBIIOMIIIOIOUHM 3HAYHI PU3MKH, TOB’SI3aHI 3 KOJMBAHHSAMH BIJICOTKOBHMX CTaBOK Yy BHCOKO
THQIAMITHOMY CEpeIOBHILI, SIKE € BIACTUBUM sl (hiHAHCOBOI cucTeMH YKpaiHu, KepiBHHUITBO DoHmy
KOHTPOJIOE YACTKy aKTHBIB, PO3MILNIEHUX Yy OOpProBUX 3000B’S3aHHSAX Yy HAI[IOHAIBHIA BaNIOTI 3
(ikcoBaHOO BiJICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHY 31iIICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMAaIIbHO TPUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiZICOTKOBUX pu3HKiB DoH Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAaHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3AIMCHIOETHCS MUISXOM OI[IHKH BIUIMBY MOYIMBHUX 3MIH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAXKAIOTHCS Ha BIJICOTKOBI PU3UKH

Tabmumg 11
Tun akTuBY Cranom Ha 31.03.2024poky | Cranom Ha 31.03.2023poky
BaHkiBchKi 1eno3uTH (THC. TPH.) 0,0 0,0
Bcesoro: 0,0 0,0
Yacrka B aktuBax ®onpy, % 0,0 0,0

Jinst  OIIHKM MOMJIMBUX KOJHMBaHb BiJICOTKOBUX cTaBOK OHJI BHKOPHUCTOBYBAaB ICTOPHUYHY
BOJIATIJIBHICTh BIZICOTKOBHX CTAaBOK 3a CTPOKOBHMH Jerno3uTamMu (40 1 poOKy) 3a OCTaHHI 5 pOKiB 3a
OIpHITIOIHEHOIO iHhopMariiero HBY.

7.6.5.Pusux nikeionocmi

Pusuk mikBimHOCTI - pH3WK Toro, mo oHA MaTUMe TPYJHOII TpPW BUKOHAHHI 3000B’S3aHB,
OB’ s13aHMX 13 (DIHAHCOBUMH 3000B’SI3aHHSMH, III0 MTOTaMIalOTHCS MIISTXOM ITOCTaBKH T'POIIOBUX KOIITIB
a0o iHIoro (HiHAHCOBOTO AKTHUBY.

@oHp 3MiHCHIOE KOHTPOIh JIIKBIMHOCTI NUISXOM IIJIaHYBaHHS MOTOYHOI JIKBigHOCTI. DOHA aHaTI3ye
TEPMIHH TIJIATEXIB, SKi MOB'I3aHi 3 A€0ITOPCHKOI0 3a00PTOBAHICTIO Ta iHIIMMHU (P IHAHCOBUMH aKTHBaMH,
3000B’sI3aHHSAMH, a TAKOXK IPOTHO3HI MOTOKH TPOIIOBUX KOIITIB BiJ] ONMEpaidHOl JisTEHOCTI.

Iadopmartis momo HEANCKOHTOBAHHX IUTATEXIB 3a (iHaHCOBHMHE 3000B's3aHHSAME DOHIY B po3pisi
CTPOKIB IOTallIeHHs Pe/ICTaBIeHa HACTYITHUM YHHOM:

Tabmums 12

[lepiox, mo
3aKIHYUBCS
31.03.2024

Jol

MicAans

Big 1
MICSIS 1O
3 MicsLiB

Bixg 3
MICHALIIB 1O
1 poky

Binx 1 poky
IIo 5 pokiB

binpmre 5
POKiIB

Bcroro

KopoTrkocTpokosi
IO3UKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEeIUTOpChKa
3a00proBaHICTh

50,0

0,0

50,0

IToTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’13aHHAMU
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Bceroro - 50,0 0,0 - - 50,0

[epiox, mo ol Big 1 Bing 3

3aKIHYUBCSI } MicAnd 0 | MICALIB 00
Micsans

31.03.2023 3 MmicsriB 1 poky

KopoTtkocTpokosi

IMO3UKHU OaHKa

Bin 1 poxy | binbme 5

. . Beboro
J10 5 pokiB POKIB

ToprosenbsHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

- 48,0 0,0 - - 48,0

IToTrouna
3a00proBaHiCTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHIMHA

Bceroro - 48,0 0,0 - - 48,0

1.7.Ynpaseninua kanimaiom

@DoHJl po3risIae yIpaBIiHHS KaIliTAIOM SK CUCTEMY IPHHIUITIB T2 METOJIB PO3POOKHM 1 peaizaiii
VIPaBIIHCHKUX PillIeHb, MTOB'SI3aHUX 3 ONTHMAIBHUM (POPMYBaHHSM KaIliTally 3 pI3HOMaHITHUX JDKEpel, a
TaKOoXK 3a0e3ledeHHsIM e(pEeKTHBHOTO HOro BUKOpHCTaHHs y HisuibHOCTI @onmy. KirouoBi muTaHHs Ta
MOTOYHI PINIEHHS, 110 BIUIMBAIOTH HA OOCAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIISIAIOTECS  YIPABIIHCHKHM TEpCOHAIOM. MeXaHi3M YIpaBJiHHS KalliTaloM Tependadyae dYiTKy
TTOCTAHOBKY ITUJICH 1 3aBJaHb YIPABIIIHHS KaIliTaJIOM, a TAKOXX KOHTPOJb 3a iX JOTPHUMAHHSIM Y 3BITHOMY
mepioni; YAOCKOHAJICHHS METOAWKH BH3HAYCHHS I aHami3y BHUKOPHUCTAaHHS YCiX BHUIIB KarliTaly;
pO3pO0JICHHS 3aTaJIbHOI CTPATETil YIPaBIiHHS KaITiTaJIoM.

YpaBiiHCBEKHM TIEPCOHAN 3IACHIOE OTJISA] CTPYKTYpH KamiTaly Ha KiHEMb KOXXHOT'O 3BITHOTO
nepiony. Ilpu bOMy MPOBOMUTHCS aHAII3 BAPTOCTI KaImiTalry, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOB1 OTPUMAaHUX BHCHOBKIB DOH/ 3MIHCHIOE PETYIIOBAHHS KaIliTATy MUIIXOM 3aIyYeHHS J0JaTKOBOTO
Kamitany abo (iHaHCYyBaHHS, a TAKOXX BUIUIATH JHUBINEHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIACHIOBATH DETYIIOBaHHS KamiTally MUIIXOM 3MIiHH CTPYKTypu Kamitady. CucremMa ympaBIiHHS
KaIrTajJoM MOXK€ KOpWUTYBAaTHCh 3 YpaxXyBaHHSM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHIIAX PUHKY
abo cTpaterii po3BUTKY.

Ympasininas kanitanoMm OoHIY COpIMOBAHO HA AOCSITHEHHS HACTYITHHUX IIUICH:

- 30eperTi CIpPOMOXKHICTh MANPHUEMCTBA MPOAOBXKYBATH CBOIO MISUTHHICTH Tak, 100 BOHO 1 Hajmami
3a0e3medyBaio AoXig Il yyacHUKIB DOHAY Ta BHITIATH iHIIAM 3aI[iKaBIICHIM CTOPOHAM;

- 3a0e3MeUNTH HaJNSKHUM NpuOyTOK ydyacHMKamM (POHAY 3aBASKM BCTAHOBJCHHIO I[iH HAa IOCIYTH, IO
BiJINIOB11al0Th PIBHIO PU3HKY;

- JOTpUMaHHS BUMOT 70 KalliTaly, BCTaHOBJIEHUX PETYIATOpOM, 1 3abesredeHHs 3maTtHocTi DoHIy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOIO JIFOUOTO ITiITPHUEMCTBA.

VYmpasmincekuid miepcoHann @DoHAY BBakae, IO 3arajbHa CyMa KalliTady, YIPaBIiHHS SKAM
3MIACHIOETHCA, JOPIBHIOE CYMi KariTaiy, BioOpakeHoro y 3BiTi Mpo GpiHAaHCOBUH CTaH.

Cxitaq BIacHOTO Kamitamy Ha jgaty ¢iHancoBoi 3BiTHOcTi craHoBHTh -7 451 315,0 rpH., TOOTO
7 451,0tuc. rpH. (p. 1495, d.Ne 1):

- 3aPEECTPOBAHMI KaITiTal 10 000,0 Tuc. rpH.
- HEOIUTAaYeHU I KarriTa (2 500,0) Tuc. rpu.
- HEpO3IOAUIeHH MPHUOYTOK(HETOKPUTHI 30UTOK) (49,0) THc. rpH.

7.8.0uyinka echexmusnocmi kepigHUUMBEA 8 VNP AGAIHHI eKOHOMIYHUMU DecypCamu

[linBuinenHss e(peKTHUBHOCTI  YNpPAaBIiHHA pECYpCHHUM  TOTEHLianoM, 3a0e3leyeHHsT Horo
palioHaTbHOrO BUKOPHCTaHHSA 3HAYHOIO MIpOI0 TIOB’SI3aHO 3 NPOBEACHHSIM SKICHHX 3MiH y CKJIaAi
pecypciB 1 3 MmiABMIIEHHSM e(pEeKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABHIIEHHS e(EeKTUBHOCTI
YIPaBJIiHHS PECypCHUM IOTEHLIAJIOM IIOJSIra€ HacamIepel Y BAOCKOHAJIECHHI BHUKOPHUCTAaHHS W
YIIpaBJIiHHS pecypcaMu MiIIpUEMCTBA Ta B MiJABUILEHHI IXHBOT L[iJTiICHOCTI.
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OcnoBuumu pecypcamu @oHay € QiHAHCOBHI pecypc y BHIVIAAl TPOIIOBHX KOIUTIB, OTPUMAaHHX B
pe3ynbTaTi GopMyBaHHS CTaTYTHOTO KamiTamy, Ta (iHaHCOBI iHBECTHIIII.

[linBuieHHs: eQeKTUBHOCTI BUKOPHCTaHHsS TPYAOBHX PECYPCIB € MOXJIHMBHM JIHMIIE 32 YMOBH
(dbopMyBaHHS SIKICHOI CHCTEMH MEHEKMEHTY, 1110 B CBOIO 4Yepry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KepiBHUKIB ycix piBHiB. s peanizauii iei mern ToBapuCTBOM CTBOpEHa cHCTEMa BHUMOT JI0
MpaIliBHUKIB, SKI MOBUHHI 1M BIAMOBIAAaTH, 30KpeMa, HASBHICTh UILUIOMIB 3 BHIIOIO OCBITOI Ta
MiATBEpKEHHS piBHS KBai(ikalii BiAMOBiAHUME cepTH(IKaTaMH.

71.9.Ymosni akmueu i 30608 sazanns

Bignosimao 1o MCBO Ne 37 «3abe3neueHHs, YMOBHI 3000B’SI3aHHSI Ta YMOBHI akTHBW» DoOHJ
MOBHHHA BECTH A0 00JiK 3a0e31eueHb, yMOBHHX 3000B's13aHb 1| yMOBHUX aKTHUBIB, 32 BUHITKOM !
a) TUX, SKI € pe3yJbTaTOM KOHTPAKTIB, M0 IMUISral0oTh BUKOHAHHIO, KPIM BUIIAQJKIB, KOJH
KOHTPAKT € O0TSDKIMBUM
0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapTy.
MCBO Ne 37 He 3acTOCOBYeThCS 1O (DiHAHCOBMX IHCTPYMEHTIB (BKJIIOYAIOYM TapaHTii), Ha sKi
nomproeThes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.03.2024 poky ®oH] HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE MAa€ YMOBHUX aKTHBIB,
HE Ma€ HeBU3HAHUX KOHTPAKTHHX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3ME4EHb.
®doH HE € CTOPOHOIO B CYJOBHX Ipoliecax, TOMY PU3MKH Bif| OMEpamiiHOl JAiSUTbHOCTI OI[IHIOE SIK
MiHIMaJIbHI.
®donsl He BHU3HA€E YMOBHI 3000B’si3aHHsI B 3BiTi mpo (inaHcoBuit craH. [Hdopmaris npo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS PecypciB, siKi BTUIIOIOTH y cO0i €KOHOMIYHI
BUTO/IM, He € Bimmanenow. Do He BU3HAe yMOBHI akTuBH. CTHcna iHpOpMAIlis PO YMOBHUN aKTUB
PO3KPHUBAETHCS, KOJIM HAJIXO/DKEHHSI EKOHOMIYHUX BUTII € HMOBIPHHM.
KonTpakTHi 3000B’s13aHHs, BUIaHI rapaHTii, IOPYYHUTENbCTBA - BIACYTHI.
CrpaxyBaHHS - BIICYTHE.

7.10.Hesusznani konmpakmui 30008 A13aHH5
HeBu3naHnx KOHTpaKTHHUX 3000B’s13aHp DOHI HE MAE.

71.11./lusioenou, oconoueni 0o damu 3ameepodicentis 00 8UNYCKy
Cranom Ha 31.03.2024 poxy ®oHj He TpUIMaB pillleHHs PO BUILUIATY JUBIACHIIB 32 PE3yJIbTaTAMU
misutbHOCTI 3a 2023 pik.

71.12.Bnaue indaauii na monemapui cmammi
[IpoananizyBaBmu Kputepii, sSKi BU3HAYAIOTh MOKA3HHUK TiMepiH(IIAMNIl, yNpaBIiHCHKHI HEpCOHA
@®onay 3poOMB BUCHOBOK, IO 3a MIOKa3HWKAMH HAaBEACHUMH Yy MiAMyHKTax B) i T) maparpada 3 MCBO Ne
29 exOHOMIYHHY CTaH B YKpaiHi He BIAMOBIAa€ CUTYAILil, [0 XapaKTePU3YEThCA TimepiHQIISIIELO.
3Baxaroun Ha Te, 1o 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, YIpaBIiHCEKUN TiepcoHan MoHIy NpUHHSB pIllICHHsT HE TMPOBOAUTH MepepaxyHoK
(hinancosoi 3BiTHOCTI cTanoM Ha 31.03.2024 poxky.

7.13.1100ii nicrs 36imuoi 0oamu

[Momii micas 3BITHOTO TEpioAy - i€ CHPHATINBI Ta HECHPHUSTINBI MOMil, SKi BigOyBalOTHCS 3 KiHIIS
3BITHOTO TIEpiONy O NTATH 3aTBEp/DKEHHs (DiHAHCOBOI 3BITHOCTI IO BHITYCKY. MOYKHa BHU3HAYWTH JBA
THUIN TOMINA:;

a) Tmomii, sIKi CBiT4aTh MPO YMOBH, IO iCHYBaJIM HA KiHENb 3BITHOTO repiofy (Mofii, SKi BUMararmTh
KOPUTYBaHHS TICIIS 3BITHOTO MEpioy); Ta

0) momii, AKi CBiq4aTh PO YMOBH, IO BUHUKIIH IICJS 3BITHOTO Tnepiofy (TMoii, sKi He BUMAararmTh
KOPUTYBaHHS ICIIA 3BITHOTO TIEPiofy).

[Momi#, sxi BinOyBarOThCS B Mepioj Mik AaToro (iHAHCOBOI 3BITHOCTI Ta JAaTOMO ii 3aTBEpDKEHHS 1
noTpeOyIOTh KOPUTYBaHHs 00 PO3KPUTTA y (DiHAHCOBIH 3BITHOCTI, HE OyII0.

[punuaenHs pisnbHOCTI DOHMY HE TUTAHYETHCA.
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