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IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPUCTBO 3AKPUTHI HEJMBEPCU®IKOBAHUI BEHUYPHUN
KOPITOPATUBHUI IHBECTHULIIMHUN ®OHJ] «IEMETPA» - ®omu;
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1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCIOBYBANUCA Ol NIO20MOBKU MA NOOAHHS DIHAHCO80I 36iMHOCI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIiB T4 IHIIMX KPEAUTOPIB y MPUUHATTI pillleHb MPO HaJaHHS PECypCiB IMBbOMY CYO’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolaprOBaHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOJIapIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTH TaKOX JAEMOHCTPYE PE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX CcTaHAapTiB (iHaHCOBOro 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2024 p., mo odimiitHO onmpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupidath Bumoram MC®D3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii cran) craHoM Ha 31.03.2024 p

®opma Ne2 — 3BiT 1po (hiHaHCOBI pe3ynbTaTH (3BIT PO CYKymHHMU noxin) 3a mepion 3 01.01.2024
no 31.03.2024 p

@®opma Ne3 — 3BiT mpo pyX I'pOLIOBUX KOWITIB (3a mpsaMuM MerogoMm) 3a mepiox 3 01.01.2024 no
31.03.2024 p

®opma Ned — 3BiT nipo BiacHuil Kamitan 3a nepion 3 01.01.2024 o 31.03.2024 p

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepiof 3 01.01.2023 no 31.03.2023p

[Ipumitkn no ¢inancoBoi 3BiTHOCTI, CKiIaZeHi BignoBigHO a0 Bumor MC®3. IIpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioanvuicme MCP3




dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (iHAHCOBI pe3yNbTAaTH HiSIbHICTH Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBIWBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUHAUYECHHS [ aKTHBIB,
3000B’s13aHb, JOXOMy T4 BUTPAT, HaBeJAeHUX y KoHIenTyallbHil OCHOBI.

KonnentyansHorw ocHOBOW ¢iHaHCOBOi 3BiTHOCTI DoHAY 3a mepiox, mo 3akiHyuBcs 31 Oepe3Hs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniii Ha 01.01.2024 p., mo
BUKJIQJICH] yKpaiHChKOi MOBOIO Ta OQimiiHO ONpHWIIIOAHEHHI Ha BeO-caldiTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[TiaroroBnena ®oHgoM (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIIOBIIA€E
BciM BuMoram uymHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2024 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[Ipu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHUBHMX aKTIB IIOJO0 OpraHi3amii i BEJACHHS OyXrajaTepcbkoro oOONIKy Ta
CKJIaJiaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivats Bumoram MC®3.

Iy 3a0€31eUeHHs €IMHUX MPHUHIIMINB, METO/IB Ta IMiJXOIB IPHU BiIOOPaKEHHI MOTOYHUX Olepalliid B
o0niky Ta mpu cknagadHi ¢iHancoBoi 3BiTHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky » TOB AsoBo-UopHOoMOpchbka AJMiHICTpaTHBHA KOMIIAHIA, sKa 3JIHCHIOE
VYnpasninas akruBamu @ony. Leii Hakas € unaHUM cranoM Ha 31.03.2024 p.

®onn ckianae ¢iHaHCOBY 3BITHICTH (KpiM 3BITYy MPO PyX TPOIIOBHX KOINTIB) HA TiJCTaBi
MIPHHIUITY HApaXyBaHHS.

®inancoBa 3BiTHICTE DOHAY CKIANAETHCS BHUXOASYM 3 TPUHIUIY O0AYHOCTI, IO JIO3BOJISE
MiATPUMATH HEHTpaIILHICTh NpeicTaBleHuX gaHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysBIICHHS DaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateid. DoHA Mmomae OKpemMo craTi
BIZIMIHHOT'O XapakTepy.

Onepariii gismpHOCTI PoHAY 00’€mHAHI Y KIacH 3a 1X xapakTepoM Ta QyHkuiero. O0’eaHaHi qaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko ineHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiJOKPEMITIOE 1i Bif iHIIOI iH(OpMAITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJMBEPCU®IKOBAHUM BEHUYYPHUU KOPIIOPATUBHMUIN ITHBECTUUIMHUN ®OH/]I
«IEMETPA», AT «3HBKI® «/IEMETPA» (magami — ®oHx)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ghopma:axiioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi:64.30 — Tpactu, poran Ta moaiobHi GiHAHCOBI CY0’ €KTH

Koo 3a €/]PIIOY 44550924.

Peecmpayitinuii ko0 3a €/{PICI: 13301386.

Pimennsim Ne 1 omuoociOHoro ywacamka @®onmy Bim 29.11.2021 p. 3arBepmxeHo PernmameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT PO pe3ybTaTH MPUBATHOT'O PO3MIMIEHHS aKIIil
cepel  3aCHOBHUKIB  KOPIOPATHBHOTO iHBecTHiiHOTO  (QoHAYy, PermameHT KoprmopaTHBHOIO
IHBeCTHIIIHHOTO (DOHIIy Ta BHECEHO BiJJOMOCTI MPO KOPIIOPATUBHUM IHBECTUIIIHMHA (oHI 10 €IUMHOrO
JIEpKABHOTO PEECTPY IHCTUTYTIB crinbHOro iHBectyBaHHs (CBimontBo Ne 01386 Bim 14.12.2021 p.) Ta
3aCBiTYEHO BUIYCK aKIlii, 110 3aidcHIoeThest DormoM (CimorrrBo Ne 003641 Bix 14.12.2021 p.).

BignoBigno no cratti 54 3akoHy Ykpainu «IIpo iHCTHTYTHM CHITBHOrO iHBECTYBaHHS» MPOTATOM
POKY 3 ITHS BHeCeHHs Bimomocteil npo ®oHx 10 €auHOro JepKaBHOTO PEECTPY IHCTUTYTIB CHUTBHOTO



iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHS aKTHBaMu peecTpye B KoMicii BUITycK akiid, 0 3A1HCHIOETHCS 3
METOIO CIIUIBHOTO IHBECTYBaHHS, Ta IPOCIHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOTO TOBApUCTBA IS
MPOBaKEHHS BUKIIIOYHO TisUTBHOCTI 31 CIIUIBHOTO iHBECTYBaHHS.

Ynpaeninus axmusamu ®@ondy 3niticHroe ToOBapuCTBO 3 OOMEKEHOK BiJIOBINATIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa kommadisy (kox €APIIOY 40578993) (mami 3a TtekctoMm - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OoroBOpoM Mpo YIpaBIiHHS
aktuBaMu Nel5-V A Big 29.11.2021 poky.

Hepoicasna peecmpayis ®onny Binoynacs 08.11.2021 p., Homep 3anucy: 1004801020000090437

1.4. Onuc disnvrocmi (Mmema, npeomem, euou) ma Onepayiino2o cepedosuua
(YMO8U 30ILICHEHHA OIAIbHOCHL, NIUEH3VE8AHHS, 0ePUHCABHE DeSVII06AHIS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHY € TPOBAIPKEHHS AISTIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILICHHSM (BKJIQJIEHHAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuMaHuX DOHIOM BiJl 3[1MCHEHHS MiSJILHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS.

[piopuTeTHIMH HaNMpsSMKaMU  1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyZiBelibHY rajly3b, CUILChKE TOCIOAAPCTBO, TPAHCIIOPTHY Tajay3b, MAIIMHOOY TyBaHHSI.

JisUTbHICTB 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnt € ¢GiHAHCOBOK yCTaHOBOK (peecTpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAIAl0Th ITOCIYTH Ha pUHKY HiHHUX marnepis 3019, nata BHeceHHs no peectpy 04.06.2021 p.).

®doH NpOoBaJUTh CBOK IiSUTBHICTH BIANOBIIHO 10 I'ocrmomapchKoro kojekcy YKpaiHu, 3aKoHy
Ykpaian «lIpo IHCTHTYTH CHUTBHOTO iHBECTYBaHHs», LIMBiLTbHOTO KOAekcy YKpainu, 3akoHYy YKpaiHu
«IIpo iHBeCTUIIHY MISUTBHICTHY, 3akoHY YKpaiHu «[Ipo pHHKHM KamiTally Ta OpraHi3oBaHI TOBapHi
puHKWY, 3akoHy Ykpainn «lIpo gemo3uTapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HOopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTry, PernmaMmenTy Ta BHYTPIIIHIX TOKyMEHTIB DOHTY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®oHn ckimamae CcBOO (DIHAHCOBY 3BITHICTH Ha IIACTaBI TPHUIYIICHHS PO Oe3MepepBHICTH
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIONAPIOBAHHS X MPUITMHUTH AUIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKUHA ITEPCOHAT HE BUABHB HEBU3HAYEHOCTEH IOMO IMOMIH YHM yMOB, SIKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiAIPUEMCTBA MPOAOBXKYBATH MiSIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIOIYH JOPEYHICTh MPUIYIIEHHS Mpo Oe3nepepBHICTh, YIPABIIHCHKUIA IepCOHAN OpaB 10
YBard BCIO HasBHY iH(OpMAIIiFO 010 Maii0yTHROTO — Ha 12 MICSIIB 3 TOYATKY 3BITHOTO TIepioy, aje He
00OMeXyIOUHCh UM TiepiogoM. DOHJ MOCITIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€ET MisLTBHOCTI Ta Mae
JIOCTYTI 110 (piHAHCOBUX PECYPCIB, HE MA€ MPOCTPOUEHOI 1e0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBAHOCTI,
TOMY MiJIPUEMCTBO Ma€ JTOCTATHIO BIEBHEHICTh ¥ TOMY, IO HOTO JisUTbHICTH Oy/e MPOAOBXKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYmpasmincekuid niepconan @oHmy BBaXkae, IO NPUITYIIESHHS MPO TMOxaiblle Oe3mepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyC) Ta BXHTHX ypsAAOM YKpalHH KapaHTHHHAX Ta
O0OMEXyBaJbHUX 3aXO0[IiB, CHPSIMOBAHMX Ha 3aro0iraHHs HOro moAaajablIoMy BHHUKHEHHIO 1 TIOMIMPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJBINY IisIbHICTE DOHIY,
HACJIJIKUA SKOT0 Ha JaHWI Yac HEMOXKINBO OIHUTH. [lomanpia cradumi3arisd eKOHOMIYHOI Ta HOJMITHYHOL
CHUTYaIlil 3HAYHOIO MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsAy, 1 ypsaiB iHO3EMHHX
¢iHaHCOBUX MapTHEpiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHa BipycHOI iH(eKUii 1 mogonaHHaM il
eKOHOMIYHHMX HachinkiB. [lepenbaunTu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJTifi Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoMm @oHay Oyl yBa)XHO PO3TIISIHYTI BCI PU3HMKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPSAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMIMpPEHHsT B YKpaiHi Ta OwiHioe 31aTHiCTE POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.




V 3B’s3Ky 3 BilicbKoBOIO arpecieto Pociiicekoi ®eneparttii mpotn Ykpainu, Ha micTaBi MPOMO3UIIT

Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiAnoBigHo A0 myHKTy 20 wacTuHM nepmoi ctatti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Ykazom [Ipesugenra
VYxpainu “IIpo BBeneHHS BOEHHOTO CTaHy B Y KpaiHi OyJi0 TOCTaHOBIIEHO:

Beectu B Ykpaini Boennuii ctas i3 05 rogunu 30 xBuimH 24 arotoro 2022 poky crpokom Ha 30 mi0.

VY 3B'SI3Ky 3 TPUBAIOUYOK IIMPOKOMACIITAOHOK 30poiiHOoI0 arpeciero Pociiickkoi Dexepariii nporu
VYkpainu, Ha miactaBi npomo3uiii Pamu HamioHanbHOI Oe3mekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexxum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiui", 3aTBepmkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMH YKazoM Big 14 Oepesus 2022 poxky N  133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmxennmM 3akonom Ykpainu Bix 21 ksitas 2022 poxky N 2212-1X, Ykaszom Big 17
tpaBHs 2022 poky N 341/2022, 3atBeppkeHuM 3akoHoMm Ykpainu Bijg 22 tpaBus 2022 poky N 2263-
X, Yka3om Bix 12 ceprias 2022 poky N 573/2022, 3atBepmkenuM 3akoHoM Ykpainu Bin 15 ceprus 2022
poky N 2500-1X, Yka3om Big 7 nucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 mmucromama 2022 poky N 2738-1X, VYkazom Bim 6 miororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poky N 2915-1X, ta Ykazom Big 1 tpaBHs 2023
poky N 254/2023, 3arBepmkenum 3akoHoMm Ykpainu Big 2 Tpass 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX ta VYkasom Big 6 mucromaga 2023 poky Ne 734/2023, 3atBepmkeHuM 3akoHOM YKpaiHu Bif 8
suctonana 2023 poky Ne 3429-1X), npomoBKUTH CTPOK JIii BOEHHOro cTaHy B Ykpaini 3 05 rogunu 30
xBuH 14 mrotoro 2024 poky crpokom Ha 90 mi6.

B ®onpi HasBHI TOCTAaTHI KOIITH IS TOKPUTTS KOPOTKOCTPOKOBUX MoTped. DoHT HE Mae moTpedn
JIOMOBJIATACS 3 KpPEAUTOpaMU IPO PECTPYKTYpH3alil0o 3000B’s3aHb Ta 3MEHIINYBAaTH ii OIEpalliiiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 38 (PIHAHCOBOIO IIATPUMKOIO JI0 YUACHHUKIB JJIs1 3a0e31eueHHs
HOPMAJIbHOI TisITEHOCT.

@DoHJ peryasIpHO 3MIMCHIOE aHaNN3 €KOHOMIYHOI CHUTyarii B KpaiHi. YTpaBIiHCHKHHA IEepPCOHAT
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO HiSUTBHICTH Ha
nepiox, K MiHiMyM 12 MicsmiB 3 matu nmomaHHs 1€l (iHaHCOBOI 3BiTHOCTI, HE icHye. CTaHOM Ha Jaty
3BITHOCT1 YIIPaBIIHCHKHUI TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTATH TOCMONAPCHKY
ISUTBHICTB.

Cranom Ha 31.03.2024 poky ynpaBIiHCEKOMY TIEpCOHAIY HE BiZJOMO MPO CYTTEB1 HEBU3HAYEHOCTI,
OB’ s13aHi 3 TIOAISIMHA YM YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha O€3MepepBHICTh MiSITBHOCTI.

1.6. Ioenmudbikauia cinancosoi 3eimuocmi
(3a2anbHO20 YU CneuianbHO20 NPUSHAYEHHS, OKpeMd, IHOUBIOYAlbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTE DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO MPHU3HAYSHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIpHOTO TOAAaHHS (DIHAHCOBOTO CcTaHy, (HAHCOBHUX pE3YNbTATIiB MiSIIBHOCTI Ta ii
TPOMIOBUX TOTOKIB JUTST 3aJ0BOJICHHS iH(OpPMAIIMHUX TOTped IIMPOKOTrO KoJia KOPHUCTYBAdiB IPH
MIPUHHSTTI HUIMH €KOHOMIYHHX PIllIeHb.

1.7. @yukuionanvua sanroma ma 8antOmMa 36IMHOCMI
Jus ominku crateit, BKiIodeHHX 10 (piHaHcoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MEPBUHHOI0 €KOHOMIUHOI'O CepellOBUIIA, B sIKoMY nparoe DoHf, - yKpaiHChbKa IPHUBHSL.
Bci 3HaueHHs HaBeleHI 3 OKPYTIIEHHSM JI0 HAWOIMKIOT TUCAYI, SKIIO HE 3a3HAYEHO HIIE.
Omnepauii B iHo3emMHil BamoTi cranoM Ha 31.03.2024 poky mignmpueMcTBO HE 3IiHCHIOBANIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nodanns inchopmauii' v hinancosux 3eimax
3rizno HII(C)BO Nel 3Bir mpo cyKymHuH Aoxin mepeabavae MOJaHHS BUTpPAT, BU3HAHUX Yy
npulyTKy a0 30MTKY, 3a Kiacudikaiilo, OCHOBaHOIO Ha MeToli «(yHKIHIl BUTpaT» abo «cobiBapTocTi
peamizauii», 3riAHO 3 SKUM BUTPATH KiIacu(ikyloTh BiAMOBiTHO A0 iX (yHKUii K yacTuHH cOOIBapTOCTI
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https://ips.ligazakon.net/document/view/u064_22?ed=2023_05_01&an=5
https://ips.ligazakon.net/document/view/u064_22?ed=2023_05_01&an=5
https://ips.ligazakon.net/document/view/t222102?ed=2022_02_24
https://ips.ligazakon.net/document/view/t222102?ed=2022_02_24
https://ips.ligazakon.net/document/view/u133_22?ed=2022_03_15
https://ips.ligazakon.net/document/view/t222119?ed=2022_03_15
https://ips.ligazakon.net/document/view/u259_22?ed=2022_04_21
https://ips.ligazakon.net/document/view/u259_22?ed=2022_04_21
https://ips.ligazakon.net/document/view/t222212?ed=2022_04_21
https://ips.ligazakon.net/document/view/u341_22?ed=2022_05_22
https://ips.ligazakon.net/document/view/u341_22?ed=2022_05_22
https://ips.ligazakon.net/document/view/t222263?ed=2022_05_22
https://ips.ligazakon.net/document/view/t222263?ed=2022_05_22
https://ips.ligazakon.net/document/view/u573_22?ed=2022_08_15
https://ips.ligazakon.net/document/view/t22_2500?ed=2022_08_15
https://ips.ligazakon.net/document/view/t22_2500?ed=2022_08_15
https://ips.ligazakon.net/document/view/u757_22?ed=2022_11_16
https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
https://ips.ligazakon.net/document/view/u058_23?ed=2023_02_07
https://ips.ligazakon.net/document/view/t232915?ed=2023_02_07
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/t233057?ed=2023_05_02

YW, HapUKIaJ, BUTpaT Ha 30yT abo agMiHICTpaTUBHY IisUTbHICTH. [H(opMalis mpo xapakrep BUTpAT €
KOPHUCHOIO JUTS TPOTHO3YBaHHSA MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.
[IpencraBieHHs TPOMIOBHX MOTOKIB Bif OMEpalidHOI IiSIBHOCTI y 3BiTI MpO pyX TPOLIOBHX
KOIUTIB 3MIHCHIOETHCA 13 3aCTOCYBaHHSIM IPSMOrO METOAY, 3TiIHO 3 SIKUM PO3KPHBAETHCA iHQOpMAIIis
PO OCHOBHI HaxXOMKEHb T'POLIOBUX KOINTIB YW BHUIUIAT T'POIIOBMX KOWITIB. [H(opmalis mpo ocHOBHI
BUJM TPOLIOBMX HAJXOKEHB Ta TPOLIOBUX BUILIAT ()OPMYETHCS Ha MifcTaBi oOmikoBuX 3anucis ©oHpy.

1.9. 3eopmanns Qinancosux axmusie ma 30608 ‘s13aHb
®diHaHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO DOHJ Ma€e OPUIUYHE MPABO 3AIHCHIOBATH
3a;iKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTh akTHB Ta
BHKOHATH 3000B’I3aHHS OJJHOYACHO.

1.10. Piwwenns npo 3ameeporcenns hinancosoi 36imuocmi 00 8UnYCKy

3BITHUM TEpioJIoM, 32 SIKHi (opMyeThCsl iHAHCOBA 3BITHICTH, BBaXkaeThcsa nepion 3 01 ciuns mo
31 Oepe3ns 2024 poky. Hi yuacuuku ®onny, Hi iHII 0cOOM HE MarOTh IIpaBa BHOCHUTH 3MIHHU JIO Ili€l
(hiHaHCOBOT 3BITHOCTI MICIs 1i 3aTBEP/HKCHHSL.

1.11. 3¢imnuii nepiod pinancogoi 3gimuocmi
3BITHUM TIEpioJIoM, 3a siKuil opMyeTbesi (piHAHCOBA 3BITHICTB, BBaXKAEThCS Tepion 3 01 civuHs 1o
31 6epesnst 2024 poky.

1.12. Cymmeei cmammi ghinancosoi 3gimnocmi
CytreBuMH cTaTTsIMA (PIHAHCOBOI 3BITHOCTI, CKIIazieHoi ctanoM Ha 31 Oepesnst 2024 poky, € CTaTTi,
BapTicTh akux nepesuinye 100 Tuc.rpH.

1.13. 3aaea npo 8ionosgidanvhichiv
Yupasniacekuit mepconan @oHAY 3 YIPaBIIHHSI aKTUBAMH HECE BIMMOBITAIBHICT 32 ITITOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JOCTOBIPHO monae ¢iHaHcoBui cran doHmy craHoMm Ha 31
Oepesns 2024 poky, a TakoXK Pe3ynbTaT WOTO MISTIBHOCTI 3a Tepiof, mo 3akiHdmBces 31 Oepesns 2024
POKYy, pyX TpOIIOBHX KOINTIB Ta 3MIHM B KamiTaJi 3a BiINOBIIHWHN Tepiof, y BIAMOBITHOCTI IO
MiXHapOTHUX CTaHIAPTIB OyXTaaTepchkoro oOiiky Ta 3BiTHOCTI. Ckiax miei iHpopmallii BU3HAYa€eThCS
npodeciitHIM CyKEHHSIM YIpaBIiHHS mepcoHary GoHTy 3 yIpaBIiHHSI aKTHBAMH.

2. CyTTeBi HOIOXKEHHS 00JIIKOBOI MOTITHKH

2.1. Ocuosa chopmysarns 0O1IK08UX NOATMUK

OO0JTIKOBI TIONITHKA — KOHKPETHI TPWHITUIHN, OCHOBH, JIOMOBIICHOCTI, IIpaBHJIa Ta IPAKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIIOapIOBaHHA TpPH CKIaJaHHI Ta moxaHHi (iHaHcoBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHaAHCOBY
3BITHICTB, IKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO omepaitii, iHIIi Mo/l Ta YMOBH, 0 SKHX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

O6mnikoBa momituka @oHmYy po3pobiieHa Ta 3aTBEpKEHA YIPABIIHCRKAM TepcoHaioM DoHIy
BianmoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOJTITHKH, 3MIHH B OOJIKOBHX OIIIHKAaX Ta IIOMHJIKA» Ta
iHmmX ynHHNX MC®3 Ta iHTepnperamin.

dinancoBa 3BiTHICTF DOHIY MiArOTOBIEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTi, 32 BHHSTKOM
OLIIHKH 3a CIPaBENIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignosigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHApOIHUX CTAaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpyMeHTIB BiagmoBimHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMEHTH». 3
BHKOPHCTAaHHSIM METOJIB OIIHKK (piHAaHCOBUX IHCTpyMeHTiB, mo3BoneHux MC®3 Ne 13 «Orminka
CIpaBeIUINBOI BaApTOCTI».

Benenns Oyxrantepcbkoro oOmiKy Ta CKiIagaHHA (piHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAaHHSAM NPHUHLMIIB IOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, Oe3MepepBHOCTI, HapaxyBaHHS Ta
BiJIOBITHOCTI JOXOAIB Ta BUTPAT, EPiOJUIHOCTI.

[linroroBka ¢inancoBoi 3BiTHOCTI BiAnoBiaHO 10 MC®3 Bumarae Bii yHpaBIiHCHKOTO MEPCOHATY
MPUITYLIEHb T PO3PaxyHKiB, IO BILUIMBAIOTh HA 3aCTOCYBAaHHs OOJIKOBOI MOJITMKM Ta HaBEAEHI CyMHU
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aKTHBIB Ta 3000B’513aHb, a TAKOXK J0XOJIB Ta BUTpaT. OLIHKH Ta CyMKeHHs 0a3yl0ThCsl Ha TONEPEIHBOMY
JOCBiAI Ta iHmMMX Qakropax, MO 3a ICHYIOUMX OOCTaBMH BBaXKarOTbCS OOIPYHTOBAHMMHU 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CYMIKEHHS MIoA0 OajaHcoBOi BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHpopMaIis mpo SKy HENOCTyNMHa 3 iHIIMX pKepen. Xodya i po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO NEpCOHATY iH(pOpMAail Mpo MOTOYHI MOMii, (PaKTHUHI Pe3yabTaTh MOXKYTh Bipi3HATHCS
Bi mWXx po3paxyHKiB. OOmacti, Jge Taki CyIKEHHS € O0COONMBO BaKIMBUMH, O0JACTi, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta 00JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAUCHHSI ISl MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC D3,

OuiHKH Ta TMOB’s3aHi 3 HUMH TMPHIYIICHHS IPYHTYIOThCSA HA ICTOPUYHOMY JOCBiJIi Ta IHIIMX
(akTopax, SKi BBaXKAIOTbCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBUH, PE3yJIbTaTd SKUX (OPMYIOTH OCHOBY
VTS CYJIKEHb 111010 0aJIaHCOBOT BAPTOCTI aKTHRBIB Ta 3000B’sI3aHb, KA HE € OYCBUIHOKO 3 IHIINX JHKEPEI.
HomymieHHss Ta 3poOJjeHi Ha IX OCHOBI TOINEpenHi OIIHKH TOCTIHHO aHami3yloThcd Ha MpenMer
HEOOX1THOCTI X 3MIHHM. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPioJli, KOJIH I[i OI[IHKH MOCTIHHO
OyJiu TeperIsHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ilicHIOE
OLIIHKY Ta BiOOpaKE€HHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 100 HE MEPEHOCUTH HasiBHI (DIHAHCOBI
PH3UKH, SKi TOTEHIIIITHO 3arpoKyr0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI IEPiou.

2.2. lonimuka 36imyeants
®donp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOMITHKKA ITOCITIIOBHO JIJIsl MOAIOHUX OIeparlii, IHIIuX
moxifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crartei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOpEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHlenTyansHOi ocHOBH (piHAHCOBOT 3BITHOCT1) — TEMEPIlIHii eKOHOMIYHUN
pecype, II0 KOHTPOJIOETHCS 00’€KTOM T'OCHOJApIOBaHHS BHACHIIOK MHUHY/IMX MOaid. ExoHOMIYHHI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHWX BUTA. [IpaBa, mo MarTh MMOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BiAMOBITAIOTH
000B’ 13Ky iHIIO1 cToponH (11.4.39), Hanpukiaz: (i) mpaBa Ha OJepKaHHS TPOIIOBHX KOMITIB; (i) IpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypcaMH 3 IHILIOK CTOPOHOK Ha
CIPUATIUBUX yMoBax. J[0 TakWx MpaB HANEKHUTh, HANPHUKIAA, (GopBapIHHI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yYMOBaX, IO € CIPHUATIMBAMH Ha JaHWA dYac, ab0 OMITIOH Ha KYIIIBIIO
€KOHOMIYHOTO. (1V) IpaBa Ha OfcpKaHHSI BUTOIM BiJ 000B 3Ky IHIIIOI CTOPOHH TepenaTH eKOHOMIUYHUN
pecypc y pasi nmeBHOT MaitOyTHBOI 1MO/ii, HACTAaHHS SKOI OB’ sI3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIATOBIAAIOTH O0OB’SI3KY IHIIOI CTOpOHM, Hampukiaid: (i) mpaBa Ha (i3u4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB abo 3amaciB. [IpukiazaMu Takux mpas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEP>KyBaTH BHUTOAY Bif JIKBimariiiHoi BapTocTi 00’ekTa opeHaw; (ii) mMpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEeKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOPOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMH ITOTAIICHHS
(moBTrOCTPOKOBiI/ TOTOYHI) 3AIACHIOEThCA [ 9Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO BiI TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMH QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuanicTh onepariiiHOro MUKy CKJIAa€ OAWH KaJeHJApHUN PiK. AKTHB BU3HAETHCSI 0OOPOTHUM, SKIIIO:

- fioro mepenbavaeThCsl peamizyBaTH ab0 BiH NpPU3HAYEHWH M MPOJAXy UM BUKOPHCTAHHS B
MeKax 3BHYAHOTO OMepaIiiiHoro IMUKIY;

- aKTWB TpU3HAYSHUN IS peaizaii (Toprieii) abo Horo mependadacTbCcs peaizyBaTH MPOTITOM
JBAHAMATH MICSIIIB iCTs 3aKiHYEHHS 3BITHOTO MEPioy;

- aKTHB SIBIISIE COOOIO TPOIIOBI KOIITH, 33 BUKIIOYCHHSIM BHIAJIKIB HASBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHCTaHHS IS ITOTAlIeHHs 3000B’13aHb MPOTATOM JIBAHAIISATH MICALIB TICIS 3aKiHUESHHS
3BITHOTO TIEPiOMy.

Vi iHmi akTHUBH KIacH(DiKyIOThCS SIK HEOOOPOTHI.

[lorouna neGiTopchka 3a0OPTrOBAaHICTE 3a MPOAYKIIiIO, TOBapu, pOOOTH, TIOCIYTH BH3HAETHCS
AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOMy BiJ peajizallil MpoAyKiii, ToBapiB, poOIT i mMOcIHyr Ta
OI[IHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO KOMITEHCAIIT HA /ATy BU3HAHHSI.

[epmmii kputepiit 30008’ s13aHHS — 1€ HASBHICTh Y cy0 €KTa roCIonapioBaHHs 000B’A3Ky. 3riTHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a0O BiANOBINANBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJApIOBaHHS HE Ma€ MPAKTHYHOI cIpoMoXHOCTi. OOOB’S30K 3aBXKIU
BHHUKAE Tepes] HIIOK 0cobor0 (un ocobamm). [HIIO 0cobor0 (um ocobamu) Moke OyTH ocoba 4uu
IHIIMH cy0’€KT TOCIIoIapiOBaHHs, IPyIa JIIOJEH UM 1HIIUX Cy0’ €KTIB rocoJapioBaHHs ad0 CyCIIbCTBO B
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uinomy. Hemae moTtpebu 3HaTH, mepen SIKOIO caMe CTOPOHOIO (AKMMH caMe CTOPOHAMH) Ma€ MICIe
000B’s130K. SIKIIO 0/THA CTOpPOHA Ma€ OOOB’SI30K MEPEaTH CKOHOMIYHUI Pecypc, TO 3BiJICH BUILIMBAE, 110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OIEpXaTH Iel eKOHOMIuHuH pecypc. BomHouac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OIIIHUTH HOro B MEBHIM Cymi HE O3HAYae, 110 iHIIa CTOpoHa (
a00 CTOpOHM) TOBHHHA BU3HABATH aKTHB 200 OILIHIOBATH WOTO B Till Camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’S30K MOBUHEH MaTW IMOTEHIlIA]l BUMAraTd BiJ cy0’ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Y4u iHIUM ctoponam). Jlns Toro,
o6 el moTeHIian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, mo cy0’eKT MOBUHEH Oyje mepeaaTh eKOHOMIUHUE pecypc: MepedaHHs MOXKe, HalpHUKIaa, OyTH
00OB’SI3KOBHM JIMIIE B pa3i HAaCTaHHS B MalOyTHbOMY TIEBHOI MOii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[ToTpiOHO nutIe, 1100 1Ieii 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOTO Pecypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BINOBiA€ OIHOMY i3
HACTYITHUX KpUTEpiiB: - TependavaeTbesi, MO 3000B’s3aHHS OyJe TMOTamieHo B XOJiI 3BHYANHOrO
OIEPAIIfHOTO IHKITY;

- 3000B’I3aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JUTS IPOJIAXKY;

- 3000B’13aHHS MIAJIATA€E OTAICHHIO TPOTIroM 12 MICSIIB MHiC/sA AaTu OallaHCy.

®donH He Mae 0E3yMOBHOrO IpaBa BiJIKJIACTH IMOTAIICHHs 3000B’s3aHHS MPUHAWMHI TpoTsSroM 12
MICSII[IB IICJIsA AaTH OaslaHCy.

3000B’s3aHHS, [0 HE BIJNOBIAIOTH JKOJHOMY 13 TMEpEpaxoBaHMX KPUTEPiiB BBAKAIOTHCS
JIOBIOCTPOKOBHMH. YacTHHA JIOBrOCTPOKOBUX 3000B’Si3aHb, IO MLISATa€ TMOTAMICHHIO TMPOTITOM
JIBAHAJIISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KaJEHIAPHOTO MICSIIS, MePEeBOJUTHCS B MOTOYHI
3000B’s13aHHs Ha Ty ) maTy. OOJIK JOBrOCTPOKOBUX Ta IMOTOYHHX 3000B’Si3aHb BEACTHCSA 3 MOALIOM Ha
TOpro.i, (hiHAHCOBI Ta iHIII 30008’ SI3aHHSI.

Jnsi BU3HAYEHHsS JaTH BH3HAHHS a00 TOTamieHHs aKTUBIB Ta 3000B’s3aHHS KOPUCTYIOTHCS
JIOTOBOpaMU, MPaBWJIAMH BHITYCKY IIHHHX TAIlepiB (3a oOJIiramisiMu, TOIO) Ta YHHHUM 3aKOHOJIABCTBOM.
@DoHIOM BCTaHOBIICHA MEXKa CYTTEBOCTI IS

- OKpeMHx 00’€KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOT0 KamiTamny - 1% BamioTH 6anaHcy;

- OKpEMHUX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

®oHJT He 3apaxOBYe aKTHUBU Ta 3000B’SI3aHHS, 4 TAKOXK JOXOH Ta BUTPATH, SKIIO TIIHKH TAaKOrO HE
BUMAraeTbCs BIONOBIMHO 10 Oymb-skoro MC®3. ®oHnx 3anuiiac HE3MIHHUMH TPEICTaBICHHS Ta
kinacudikaiio crated y (iHaHCOBiM 3BITHOCTI Bia mepiogy oo mepioay. Y BHIAIKy, SKIIO OyIyTh
BimOyBaTHCs 3MiHH Yy MpeNcTaBieHHl ado kracudikamii crareit y ¢inaHcoBii 3BiTHOCTI, DOHA 3AIIICHATD
pexinacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHIMAIKIB, KOIW IIe HE MOXIUBO, PO3KPHE
iHpopMariifo mo maHoMy Bumanky. Kamitam - moms, mo 3ajum@aEeTbcs B akTHBax DOHAY Mmicist
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €eKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEpiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KalliTaly, HE TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BHUTpaTh - 3MEHIIEHHS E€KOHOMIYHHIX
BHUTOJ] TIPOTATOM 3BITHOTO TMEpiomy, IO BimOyBaeThcst y (opMi BiATOKY akTHBIB a00 30LTBIIEHHS
3000B’513aHb, BEIyYNX 10 3MEHIIEHHS KaIiTaidy, He MOB’ s3aHOr0 3 HOro pO3MOIiiIoM MK BIACHUKAMHU
(yqacHukamm). Jloxomu Ta BUTpaTH BH3HAIOTHCS 32 METOIOM HapaxyBaHHS. BusHauHIO y (iHaHCOBIH
3BITHOCTI IMJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpwurepii Bu3HaHHs:

- icHye BiporifHiCTh 3M00yTTS a00 BIATOKY MaiOyTHIX EKOHOMIYHHX BHUTOH, TOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OIIHKY, sIKa MOXe OyTH HaifHO BUMipsHA.

Bci aktuBH, siKi 3HAXOAATHCS Y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH 1 JOCTOBIPHO OIliHEHHMH.
AXTUBY 1 3000B’s13aHHSI OIIHIOIOTHCS TaK, MI00 CTBOPEHI IMiJ HUX PE3€PBH Ta BXKHTI 3aX0J BHKITFOYAIH
MOJKJIMBICTP TIEpEHECeHHsI ICHYI0UNX (hiHAHCOBUX PU3UKIB HA MaiOyTHI 3BiTHI TIepioy.

2.4. Ob6nixosi norimuxku w000 OCHOBHUX enlemMeHmis (DiHaHco8ol 36iMHOCMI

2.4.1. Ocnosni 3acobu ma nemamepiaibhi aKmueu
@onn BHU3HAE MaTepiaibHUMI 00 €KT OCHOBHHM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTAHHS iX y MPOIIECi CBOET AISTIBHOCTI, HAAAHHS MOCIYT, a00 AJsl 31CHEHHs aJMiHICTPaTUBHUX 1
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COL[IAJIbHO-KYIbTYpHUX (YHKILIH, OYiKyBaHHWH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKCIUTyaTalii) SKHX
OiIbIIe OIHOTO POKY Ta BapTicTh skux Outbme 20000 TpH.

[lepBicno ®oHA omiHIOE OCHOBHI 3acodm 3a coOiBapTicTio. Po3MIssHYBIIM  JOpEYHICTH
3acTOoCyBaHHSI OyIb-KOrO 3 BHUKIIOYEHb, nepenbaueHnx MC®3 Ne 1, moao perpocneKTHBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BUPIIIIIIO 3aCTOCYBATH CHPaBEIUIMBY BapTiCTh a00 MEPEOIIHKY K AOLITBHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOH/ 3/1iHCHUIIO OLIHKY OCHOBHHMX 3aCO0IB 32 CIIPABEIIMBOIO BAPTICTIO
Ha gaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPUCTOBYE IO CIPABEAJIMBY BapTICTH SIK
JOITBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha II0 JIaTy.

VY mopanbiioMy OCHOBHI 3aCO0M OILIHIOIOTHCS 32 iX cOOIBapTicTIO MiHyC Oyab-siKka HaKOMUYeHa
aMopTH3allisi Ta OyAb-iKi HAKOMWYEHI 30MTKH BiJl 3MEHIIEHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha JaTy NEPEOIiHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJITaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHol 10 TepeoliHeHoi cyMu akTuBY. JlOOIiHKa, siIka BXOAMTH A0 CKIIAAy BJIACHOTO KamiTaiy,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAMIOBITHOTO aKTHBY.

®donp He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTpPATH Ha MIOJCHHE
00CITyroByBaHHS, pEMOHT Ta TeXHIYHE 00cIyroByBaHHs 00’ekTa. L{i BUTpaTh BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJIM BOHHU IOHeceHi. B 0OamaHCOBif BapTocTi 00’€KTa OCHOBHHMX 3ac00IB BHU3HAKOTHCS TakKi
MOJAITBIIII BUTPATH, SIKi 3aJIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 32 COOIBApPTICTIO 32 BHpPaxXyBaHHSIM Oy/b-sKOI HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMHYSHHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIMHOTO METOJy 3 BUKOPUCTAHHSM
mopiyaoi Hopmu 30%. HemarepianbHi akTUBY, SKi BUHUKAIOTh Y PE3yJbTaTi JOTOBIpHHX ab0 IHIINX
IOPUIINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPAB.

Ha xoxwny 3BiTHY naty @oHJ OLHIOE, UM € SKach O3HAKA TOTO, IO KOPUCHICTh AKTUBY MOXE
3MeHImuTHCS. DOHJ 3MEHIITye 0alaHCOBY BapTICTh aKTHBY JIO CYMH MOTO OUYIKYBAHOTO BiJIIKO/TYBaHHS,
SKIIO 1 TUTBKH SIKIO CyMa OYiKyBaHOTO BIJIIIKOAYBaHHS aKTUBY MEHIIa BiJ| HOro 0GamaHcoBOI BapTOCTI.
Take 3MEHIIEHHS HEraifHO BHU3HAETHCA B NMPUOYTKAaX 4K 30MTKaxX, SKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30uTOK Bim 3MEHIICHHS KOPHCHOCTI, BU3HAHUN IJIs
aKTHBY (3a BUHATKOM TyIBUTY) B Tonepeanix nepiogax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEPETHI OIIHKH, 3aCTOCOBAHI JJI1 BU3HAYCHHS CyMH OYIKYBAHOTO BIMIIKOMyBaHHs. [licist BU3HAHHSA
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPHUTYEThCS B MaOYTHIX Tepiomax
3 METOI0 PO3IMOAUICHHS TEePeriiTHyTol 0alaHCOBOI BApTOCTI HEOOOPOTHOTO aKTHBY HA CHCTEMATHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaseHHS B OpEHIOBaHI NPUMIIIEHHS aMOPTHU3YIOThCA TIPOTATOM TEPMIiHY ix
KOPHCHOTO BHUKOPHUCTAHHS. AMOpPTH3ALil0 AaKTUBY ITOYMHAIOTh, KOJIM BIiH CTa€ NPUAATHUM JUISA
BHKOPHUCTaHHSA. AMOPTH3AII0 aKTUBY NMPUIHHSIIOTh HA ONHY 3 JIBOX JIaT, sIKa BiAOyBa€ThcA paHimie: Ha
1aTy, 3 AKOi aKTUB KIACH(IKYIOTh SIK YTPUMYBaHHMU Ul MpOJaxy, abo Ha 1ary, 3 SKOi NMPHUIUHSIIOTH
BU3HAHHS AKTHBY.

2.4.2. Jlebimopcoka 3a00p206anicmb 3a OCHOBHOIO OISIbHICINIO

Jebitopchka 3a00proBaHICTh - 11e (iHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM MPaBOM OTPHUMYBATH
TPOIIOBi KOMTH a0 iHIMMH (DiHAHCOBHIA aKTUB Bif IHIIOTO Cy0’€KTa TOCMIOaPIOBAHHS.

Jebitopchka 3a00proBaHICTh BH3HAEThCA y 3BiTi mpo ¢iHaHCOBUU cTaH Tomi, komu DoHx crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB MO0 LOT'0 aKTUBY.

[lepBicHa orinka AeGITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

Jebitopchka 3a00proBaHICTh 32 OCHOBHOIO MiSUTHHICTIO B TOJANBIIOMY OONIKOBYETHCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHUX
KpeIMTHHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJH iCHYE 00’ €KTHBHE CBIYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI BiJNIOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHaHCOBI peoprasizaiii, a TaKOX HeNorameHHss a0o HeIOTPUMaHHS CTPOKiB
norameHHs: Ae0iTopcbKoi 3a00proBaHOCTI CBi4aTh MHpo Te, W0 JAe0iTopcbka 3a00pProBaHICTh 3a
OCHOBHOIO JISJIBHICTIO € 3HeniHeHow. CymMa pe3epBy sBJsie COOO0I0 PI3HULIIO MIX 0allaHCOBOIO BAapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OLIIHOYHHMX MaiOyTHIX I'POLIOBHX NOTOKIB. bamaHcoBa BapTicTh akTHBY
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3MEHIIIYEThCS 32 PAXyHOK BIJIIIOBIZHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS y 3BITI PO CYKYIHI JOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, 0 He MoKe OyTH MOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pe3epBY Ha 3HEIIHCHHsS 3a OCHOBHOI JisulbHiCcTIO. [loBepHeHHs paHiiie
CIIMCAaHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIIHI JOXOAW 32 PaxXyHOK 3arajibHUX Ta aJMIHICTPATUBHHUX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTI Ae0ITOPCHKOI 3a00proBaHOCTI, II0 MalOTh MiICIle Ha 3BITHY
Jaty, Taki 3MiHA BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEpiofy.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MEPEryIsIHYTi, 00JIIKOBYEThCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYPU TNEPErISHYTHX TPOMIOBUX MOTOKIB. IloTouny
ne0ITOPChKY 3a00proBaHICTh, 0€3 BCTAHOBJICHOI CTaBKU BijcoTka MOH OLIHIOE 332 CYMOK IEPBICHOTO
paxyHKy (GakTypu, TOMy IO BIUTHB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CHPOLICHHS U PE3EpBYBaHHS KPEAWTHHX 30UTKIB IO Ae0ITOPCHKIH
3a00proBaHOCTI 32 OCHOBHOW [isulbHICTIO DOHI mpHiiHSUIA pIMIEHHS BUKOPHCTOBYBATH MAaTpPUYHE
3a0e3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®donHpg 00iKOBYe IHINY J€0ITOPCHKY 3a00proBaHICTh 3a CIPABEJUMBOK BapTICTIO HAa OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powiogi kowmu ma ix exgisarenmu

I'pomioBi komTH Ta iX E€KBIBAaJCHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, ICMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIKBIJIHI IHBECTHIIii, ITEPBICHUN TEpPMiH SKHX HE MEPEBUINYE TPHOX MICSIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAqy TPOLIOBUX KOIITIB MPU MiATOTOBII
3BITYy MO pyX TpomioBux KomriB. CymH, OOMEKEHHs IOJ0 SKHX HE JO03BOJNSIOTH 1X OOMIHSATH abo
BHUKOPHUCTATH JIISI PO3PaXyHKY 1O 3000B’S3aHHSX MPOTITOM MPUHAWMHI JIBAHAIISATH MICSIIIB TTiCIS
3BITHOI 1aTH, BKITIOYAIOTHCS IO CKJIAAY IHIITMX HEOOOPOTHUX aKTHUBIB. I'pOITIOBI KOMITH Ta iX €KBiBaJCHTH
00JIIKOBYIOTHCS 3a CIIPABETHBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIlf HOMIHAJIBHIN BapTOCTI.

2.4.4. Kpedumopcwvika 3a60p20sanicmb 3a OCHOBHOIO OISIbHICIIO MA iHWA KPeOUmopcbka
3abopeosaricmy

[MpuHIMIT TIOYATKOBOTO BHM3HAHHS Ta OIIHKKA KpPEIUTOPCHKOI 3a00pPrOBaHOCTI 32 OCHOBHOMO
TISUTBHICTIO BIANOBIiZa€ TPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIIHKK (piHAHCOBHUX IHCTPYMEHTIB.
IlepicHa Ta TomajbIlla OIliIHKA ITOTOYHHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHsIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIllCHHS, OYiKyBaHHX
BUXITHHUX TPOIIOBHUX IMTOTOKIB.

dinancoBi 3000B’s3aHHS 6€3 (HIKCOBAHOTO CTPOKY ITOTAIIEHHS y MONAIBIIOMY OOIIKOBYIOTBCS 32
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpemuropceka 3aboproBaHicTh 3a aBaHCAMH OTPUMAHUMH OI[IHIOETBCS 32 CIIPaBEUIMBOIO
BapTICTIO, KA JOPIBHIOE 1X OaaHCOBii BApPTOCTI.

[ToTouny KpeauTOpchbKy 3a00proBaHICTH 03 BCTAHOBJIEHOI CTaBKH BimcoTka DoHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznanns 00x00is

Hoxin — 1e 30inbmieHHs] akTHBIB a00 3MEHIIeHHS 3000B’s3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KamiTally, KpPiM SIK YHACIHIJIOK 3/[IHCHEHHs] BHECKIB JIepKaTEeIsIMA BUMOT JIO0 BIIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimo mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - I 30UIbIIEHHS
€KOHOMIYHHMX BHTiJ] MPOTSATOM 3BITHOr'O Tiepioxy y ¢opMi HaAXoKeHb abo IMOKpaIeHHs aKTHBIB abo
3MEHIIIeHHsI 3000B’s3aHb, IO Bele 0 30UIBIIEHHS BJIACHOTO KANiTally, OKpIM 30iIBIIEHHS BJIACHOTO
Karriramy, OB’ 13aHOT0 3 OTPUMaHHSIM BHECKIB BiJl yHaCHUKIB BIACHOTO KaIliTay.

Cy0’ekT rocrogapioBaHHs 00IIKOBY€E AOTOBIp 3 KINI€EHTOM, SIKUH HAJIEKHUTH 10 c(hepu 3aCTOCYBaHHS
BOTO CTaHAAPTY, TUIbKU TOIi, KOJM BHKOHYIOTBCS BCi MEpeiueHi Aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BiAIIOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOIO BEJEHHS Oi3HeCy)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’si3aHHS; 0) Cy0’€KT rocrnoAaploBaHHs MOXKE€ BU3HAYUTH TPaBa KOXKHOL
CTOPOHHU BIJHOCHO TOBapiB abo mociyr, siki OynyTh mepemaBaTucs; B) cy0’€KT rOCIIONAPIOBAHHS MOXKeE
BH3HAYMTH YMOBHM OIUIATH 3a ToBapH a0 mMOchHyru, ski OyayTb mepenaBaTHCs; T') JOTOBIp Mae
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KOMEpIIiHHY CYTHICTh (TOOTO OYIKYEThCS, IO PHU3UK, 4ac abo cymMa Mal0yTHIX TI'pOIIOBHX ITOTOKIB
Cy0’€KTa TOCIONApCTBA 3MIHATBHCS BHACHIZOK JIOTOBOPY); Ta I) IIKOM IMOBIpHO, MO CyO’€KT
rOCIOJIapPIOBaHHS OTPUMAaE KOMIICHCAIII0, Ha SIKY BIH MaTUMeE IpaBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
Oyayth mepenani kiieHTy. OLIHIOYM, YH JIOCTATHRO BHCOKOK € HMOBIPHICTH OTPUMAaHHS CyMH
KOMITeHcalii, cy0’eKT TocrogapioBaHHs MOBHHEH PO3TJSHYTH JIMIIE 3JaTHICTh KIIEHTa Ta MOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii cIu1aTH.

JlebiTopchka 3a0OpPTrOBaHICTh - 1€ NMPaBO Cy0’€KTa TOCIONAPIOBAHHS HAa KOMIICHCAIIO, SIKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLlil0 € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAcTaja jJaTa CIUIATH TakKoi
KOMITeHcanii, HeoOXimHud mmme mauH dacy. Cy0’eKT TocmofaproBaHHS OOJIKOBYE JIe0ITOPCBKY
3a0oproBaHicTh BimmoBigHo 10 MC®3 Ne 9. Ilicist mepBicCHOro BU3HAHHS J1e0ITOPCHKOT 3a00proBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BignoBimHO g0 MC®3 Ne 9 Tta BIigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ MOAAaBaTH SK BUTPATH
(Hampukia, sik 30UTOK BiJI 3MEHIIIEHH I KOPHUCHOCT).

Joxonu @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKYA BAJIOBI HAJXOMKEHHS €KOHOMIYHMX BHIiJ, SKI OTPUMAaHI YW MiUISTraloTh
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pe3ynabTaT onepailii, ska nependadae HaJaHHS MOCIYr MOXKE OyTH IMONEPEeIHbO OLIHCHUH
JIOCTOBIPHO, JIOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO TTepioy.

Bignosigno g0 m. 46 MC®3 Ne 15 komu (abo sk TiTbKM) 3000B’S3aHHS 1100 BHKOHAHHS
3aJI0BOJICHE, CY0’€KT TOCIIOIapPIOBAHHS BU3HAE SIK JIOXIJ BiJl 3BUYAWHOI JisUTBHOCTI, CyMy IIIHH Oreparii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’sI3aHHS MI0JI0 BUKOHAHHSI.

®onl BU3HAE JIOXOJM, SIKIIO iX CyMy MOXKHA BU3HAYUTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHYE
HWMOBIPHICTh OTpUMaHHS MaiOyTHIX EKOHOMIYHHX BUTOXl 1 JOTPUMAHO KOHKPETHHX KPHTEpIiB IO
KOXXKHOMY HaIpsMKy AisutbHOCTI @ormy. Cyma J0X0ay BBaXKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX TIip, MIOKA YMOBHI 3000B’sI3aHHS, OB SI3aHi 3 peami3allielo, He OYIyTh BPETyIhOBaHI.
Ominku moxoniB @oHmy 0a3yroTbcs Ha pe3ylbTaTax MUHYIUX TEpioAiB 3 ypaxyBaHHSM KaTeropii
TTOKYIIIiB, BUJIIB OTepaIliid Ta Crieruiku KOKHOI YTOJIH.

®DoHJ yKITagae KOHTPAKT 13 KIIEHTAMH HA YMOBaX OIUIATH IPOTATOM KOPOTKOI'O TIEPIOAy dYacy,
YTOIW HE HOCATH 0araTOKOMIIOHEHTHHH XapakTep Ta POHI HE Ma€ IpOrpaM JIOSUTBHOCTI Ta CHeupiTHIX
TapaHTiid.

Dol MOXKE JTOCTOBIPHO OIMIHUTH CYMY JTOXOJY, HEBU3HAUCHOCTEH MO0 OTPHUMAHHS I'POIIOBUX
komtiB @orn He Mae, Tomy DOHA MPUAHSIO pIIIEHHS BU3HABATH JOXIJ 3a NTATOIO IMIJIFCAHHSA aKTa
BHKOHAHUX POOIT (TTOCITyT).

Joxin Bix mpomaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHIMX aKTHBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX J1aJl YMOB:

a) ®onpx repeaaB MOKYMIIEBi CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB’S3aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a00 iHIII aKTHUBH;

0) 3a DOHAOM HE 3aIUIIAETHCS aHI MOJANbIIA YYACTh YIPABIIHCHKOTO MEpCcoHaNy y (opMi, SKa
3a3BUYail TIOB’s3aHAa 3 BOJIOMIHHAM, aHi e(QEeKTUBHHH KOHTPONIb 3a TPOJAaHMUMH (HiHAHCOBUMU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOy MOKHA JJOCTOBIPHO OIIIHUTH;

r) iMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIi€ro;

Il) BUTPATH, 5IKi Oynu abo OyayTh MIOHECEH1 y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAEThCS y 3BiTI MPO MpUOYTKM Ta 30MTKH 32 YMOBHM BiJIMOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NOXOMY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTHBIB 200
3MEHIIICHHS 3000B’3aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO TIPABO HA OTPUMAHHS KOIITIB.

2.4.6. Busnanusa eumpam
ButpaTtn — 11e 3MeHIIIeHHs aKTUBIB 200 301IbIIeHHS 30008’ 13aHb, HACIIIKOM SIKOTO € 3MEHIIIEHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).
®onHp 00iKOBY€E BUTPATH 32 METOJIOM HapaxXyBaHHS.
BuTpatu BU3HAIOTBCS Yy 3BiTi PO NpUOYTKK Ta 30MTKH 3a YMOBH BiATIOBIIHOCTI BU3HAUEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301UIIbIIIEHHS 3000B’13aHb 200 3MEHIIICHHS aKTHBIB.
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Butpatn HeraiiHoO BHM3HAIOThCA y 3BiTI MpO MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA a00 TOAI Ta TI€I0 MIpOIO, KO MalOyTHI E€KOHOMIYHI BUTOIU HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUII CTaH.

BuTpaTtu BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIMAIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 06€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioAi, MO H
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4aCTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIoTbCs SIK
YacTuHa co0iBapTOCTI aKTHBIB, BU3HAIOTKLCS SIK BUTpaTH mepiony. DoHp KamiTaiizye BUTPATH HA MO3UKH,
sIKi O€3MOCepeIHhO BIHOCATHCA 10 NpuaOaHHs, OymiBHUITBA a00 BHUPOOHMIITBA KBaTi(D)iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi doxodu ma sumpamu
diHaHCOBI MOXOAM Ta BUTPATH BKIIOYAIOTH NPOLEHTHI JOXOAM Ta BUTPATH 32 IO3UKOBUMHU
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAIICHHS KPEIUTIB, MPOLEHTHI J0XOIM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ BiJ] BUHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 3a
(iHAHCOBOIO JIISUTHHICTIO.
[IporeHTHI J0X0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSAM e(eKTUBHOI JOXOIHOCTI
AKTHBY.

2.4.8. Ilooamox na npubymox

®donHp He € MIATHUKOM IMOJaTKy Ha MPUOYTOK Ha 3arajibHUX IMiJICTaBaX, , BIAMOBIAHO 10 1 141.6.1
[IKY , 3rifiHO 3 SIKMM 3BUTBHSIOTHCS Bijl OIIOIATKYBaHHS KOIITH CITUTHHOTO IHBECTYBAaHHS, & CaMe: KOIITH,
BHECECHI 3aCHOBHHMKaMH KOPIOPATUBHOrO (OHIYy, KOIITH Ta IHII AaKTWBH, 3aJydeHi BiJl yJacCHUKIB
IHCTHTYTY CIJIBHOI'O 1HBECTYBaHHS, JOXOAM Bi 3MIMCHEHHS Omepalliii 3 akTHBaMHU IHCTUTYTY CIILIbHOT'O
IHBECTYBaHHSI, IOXO/IM, HAPaXOBaHI 32 aKTHBAMH 1HCTUTYTY CITUIFHOTO IHBECTYBAaHHS, Ta 1HII JOXOIX BiJl
TUSUTBHOCTI IHCTUTYTY CIUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMHW, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obaikosi norimuku wo0o 3abe3neyens

3abe3medcHHs] BH3HAIOTHCS, Komu OHI Mae TemepinmHio 3a0oproBaHiCTh (IOPUANYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TMOAil, iCHye WMOBIpHICTH (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHUMAaraTMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/IM, 1 MO’KHA JOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Inchopmauis npo 3minu 8 0OIIKOBUX NOATMUKAX

®onHpa obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH ITOCIITOBHO IS MOAIOHUX OIeparii, HImxX
moznii abo ymoB, sikmo MC®3 koHKpeTHO He BHMarae abo He J03BOJIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mnikoBa momitTuka PoHay 3a mepion, mo 3akiHdyeThest 31 Oepesns 2024 poky, BiATOBimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAJIACH B MOMEPETHFOMY 3BITHOMY TIEPiOIi.

OOmikoBa TONITHKA MO0 TIONAJTBINOI OIIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT TONITHKH.

3. Iemommui 06.1ik081 CYOHCEHHS, OUIHHI 3HAUCHHS A NDUNYVULEHHS

3.1. Obuikosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo nsemae MCO3, gxkuii KOHKPETHO 3aCTOCOBYETHCS NIO oOreparlii, iHmoi momii abo yMmoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I 4ac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH
TaKUM YHHOM, 1100 iHpopMarlis Oyna JOpedHOo Tt TOTPeO KOPUCTYBAUiB IS MPUAHATTS €eKOHOMIYHUX
pillIeHb Ta TOCTOBIPHO, Y TOMY 3HAaU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- Tonae J0CTOBIpHO (iHAHCOBMM cTaH, (iHAHCOBI pe3yNbTaTH iSUTBHOCTI Ta T'POIIOBI MOTOKH
®doHpy;

- BimoOpaxae eKOHOMIUHy CYTHICTh olepaliil, iHImMX HoAid abo yMOB, a HE JIMIIE IOPUIUYHY
hopwmy;

- € HEUTPaJbHOIO, TOOTO BUIBHOIO Bijl yIEepeIKEHb;
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- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lix gyac 3ailficHeHHs CyIKEeHHsSI KepiBHHLTBO DOHIY MOCHIAETHCA HA MPUHHATHICTH HABENECHHUX
Jalli Jpkepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIAKY:

- Bumoru B MC®3, y kKX i1eThCs PO MOMIOH1 Ta MOB’A3aHi 3 HUIMU UTaHHS

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKY aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[ix wac 3mificHEeHHs CYIDKEHHS YIPaBIIHCHKHH MEPCOHAT BPaxOBYE HAMOCTAHHIII MOIOKEHHS
IHIIUX Opra”iB, IO PO3POOIAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY i1 PO3POOJICHHS CTAaHIApTIiB, IHIIY TpodeciiiHy JiTepaTypy 3 OONIKy Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2.0Qyinku, cyorcents ma npUnyuleHus

[MiaroroBka dinancopoi 3BiTHOCTI 33 MC®3 BrMarae BijJ ynpaBiIiHCHKOTO MepCOHATY POpPMYBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOI
MOJIITUKU, @ TAKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, sKi BiJIOOpPa)keHI B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAN BHKOPHCTOBYE Ps OI[IHOK Ta MPUIYIICHb MO0 TOAAHHS AaKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb IpPU MIiATOTOBII (PIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OriHky Ta MOB’s3aHi 3 HUMHU MPUITYILIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(hOpMYIOTh OCHOBY JUISI CY/PKEHb 111010 Oa1aHCOBOT BAPTOCT1 aKTHBI Ta 3000B’s3aHb, KA HE € OUEBUTHOIO
3 iHmUX Jokepen. JlomymnieHHs i 3po0ieHi Ha IX OCHOBI MOIEpe/Hi OIMIHKK TOCTIHHO aHai3yIOThCs Ha
MpeaMeT HeOOXIAHOCTI IX 3MiHU. 3MIHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEpiO/ii, KOJIHU IIi OLIIHKH
OyJi TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHChKUN
MepCOHANl 3IMCHIOE OIIHKY Ta BiJOOpaXKCHHs AaKTHBIB Ta 3000B’s3aHb TAaKUM YHHOM, II00 HE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS (DOHIY MEPBICHO OIHIOIOTHCA I Yac X NpUAOAHHS YH
BUHHKHCHHS Ta B IOJAJIBIIOMY OIHIOIOTECS Ha MaTy OallaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS TTPH BUKOPHUCTaHHI 00JIIKOBOT IOJIITUKH MPEACTABIICH] JaTi.

3.3.3acanvui cyoorcents woodo cnpasednusol sapmocmi akmueie ma 30008 ‘sa3aHb

Ominka cmpaBeUIMBOl BapTOCTI aKTUBIB Ta 3000B’s3aHb TPYHTYETBCS Ha CYMKEHHAX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCOBMM iHCTpyMeHTaMm, Ta iHmUX (akTopiB 3 ypaxyBaHHAM BuUMor MC®3 Ne 13 «Ominka
CIIPaBEMITNBOI BAPTOCTIN.

OrmiHka crpaBeTMBOI BapTOCTI - 1€ OI[iIHKA KOHKPETHOTO aKTHBY abo 3000B’s3aHHi. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, Cy0 €KT TOCIOAApIOBaHHS Mae OpaTw 1O YBarW Ti XapaKTEPUCTHUKU
aKTUBY abo0 3000B’s3aHHA, SKI yYaCHUKH PUHKY B3SUIM O O yBarw, BH3HAYAIOUW I[iHY aKTHBY abo
3000B’s13aHHS Ha ATy OUIiHKA. Jl0 TAKMX XapaKTEepUCTUK HaleKaTh, HAPUKIA, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHs aKTHBY;

0) oOMexeHH:1, SIKIO BOHU €, HA TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

Ominka crpaBemIMBOi BapTOCTI TMPHUIYCKae, MO akTUB abo 3000B’s3aHHS OOMIHIOETHCS MIXK
yJ9acHUKaMH pUHKY y 3BHYAiHIN olleparii mpoaxy akTuBy abo mepemadi 3000B’°s3aHHS Ha ATy OIIHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka crpaBeTiBOi BAPTOCTI» BU3HAUAE CIIPABEIUIMBY BapTICTh SIK IiHY, sSKa Oyia
0 oTpuMaHa 3a Tpojaxk akTHBY, a00 CIUTaueHa 3a mepeaady 3000B’S3aHHS y 3BUYAWHINA oreparlii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLIHKH.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKae, L0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIX
yJ9acHUKaMH PUHKY y 3BHYAiHIN orleparlii mpoiaxy aktuBy abo mepemadi 3000B’°s3aHHS HA 1Ty OIIHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOi BapTOCTI MpPUITyCKae, IO Olepalis Npojaxy akTuBy abo mepenaui
3000B’s13aHHS BinOyBaeThcs abo

a) Ha OCHOBHOMY PHHKY JJIsl LIbOTO aKTUBY a00 3000B’A3aHHs; a00

0) 3a BiCYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHPUSATIUBILIOMY PUHKY JUIA LBOTO akTHBY abo
3000B’s13aHHSI.
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CrpaBeanuBa BapTicTh - 1€ IiHA, sfka Oyna O oTpMMaHa 3a MPOAAXX aKTHBY abo CljlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHUaiHIN orepalii Ha ocHOBHOMY (a00 HaHCIPHUTIUBIIIOMY) PUHKY Ha JaTy
OLIIHKK 3a MOTOYHUX PUHKOBHX YMOB (TOOTO BHXiJHA I[iHa), HE3aJCKHO BiJ TOTO, YH CIIOCTEPIraeThCs
Taka I1iHa 6e3nocepenHbo, Y1 OLiHEeHa 3 IOMOMOTOI0 1HIIOTO METOY OLIIHIOBAHHSI.

OmiHka crpaBeAJIMBOI BapTOCTi nepeadayae, mo QinaHcoBe abo HediHaHCOBE 3000B’°s13aHHA 200
BJIACHUH IHCTPYMEHT KamiTady cy0’€KTa rocHoAaproBaHHs (HANPHKIAA, YaCTKH Y4acTi y BJIaCHOMY
KaImiTaji, BUITYIIEH] K KOMITGHCAIlisl pu 00’ eHaHHI 0i3HEeCY) MepenacThCcs YYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa ToCHOJapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HETOTAallIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IifiCHEHO
nepeaaydy, NOBUHHA OyJie BUKOHATH I1€ 3000B’s13aHHs. 3000B’s13aHHS HE OyjIe MoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BIAcCHMl IHCTPYMEHT KalliTajly Cy0’€KTa TOCIHOJAapIOBaHHS JIMIIATUMEThCS HEMOTalleHUM, i
CTOpOHA, SIKifl BiH MEpelaeThCs, - yYaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00O0B’s3KH, IOB’si3aHi 3
IHCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHH a00 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3aCTOCYBaHHS METOJy OI[IHKM BAapTOCTI - BU3HAYMTH I[iHY, 32 SKOIO BigOynacs O 3BHuaiiHa
orepalisi MpojAa)xy aKkTUBY YM Tepenadi 3000B’s3aHHS MDK YYaCHHKaMH PUHKY Ha JaTy OI[IHKH 3a
MMOTOYHUX PUHKOBUX YMOB.

IcHyIOTH TpM IIMPOKO 3aCTOCOBYBaHI METOAM OIIHKM BapTOCTi, TakKi SK PUHKOBHH IIiIXif,
BUTPATHHUHN MIAX1I Ta TOXIAHUN MiIXi.

3 MeTor MiJABHMINEHHS 3iCTABHOCTI OIIHOK CIpPaBEIIMBOI BapTOCTI Ta IOB’SA3aHOT0 3 HUMH
poskputts iHGopMmarii MC®D3 Ne 13 mist Takux Imijied BCTAHOBIIOE 1€pPApXit0 CIIPaBENTUBOI BApPTOCTI, y
SKii niepea0aYeHo TPH PIBHS BXIAHMX JAHUX JJI1 METOJIB OL[IHKHA BapTOCTI, 1[0 BUKOPHUCTOBYIOTHCS IS
OI[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXisi cripaBeIMBOT BAPTOCTI BCTAHOBIIIOE HAWBUIIMN MIPIOPUTET JJIS
IiH KOTHPYBaHHs (HECKOPUI'OBAaHMX) HA AKTHMBHUX PHUHKaX Ha 1NEHTUYHI akTWBH ab0 3000B’s3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMK TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

Bximai mgani 1-ro piBHSA - [e IIiIHW KOTHUPYBaHHS (HECKOPWUTOBAaHI) HA AaKTHBHUX pPHHKAaX Ha
IICHTHYHI aKTHBU a00 3000B’sA3aHHS, IO SIKHX CYO €KT TOCIIOAAPIOBAHHS MOXKE€ MaTH JOCTYIl Ha JaTy
ominky. [[iHa KOTUPYBaHHS Ha aKTHBHOMY PUHKY € HaWHAMIMHINTAM CBITUYEHHSM CIIPaBEIINBOI BAPTOCTI
1 3a HasgBHOCTI Mae OyTH BHKOpPHCTaHa 0Oc3 KOPUTYBAHHS IUIS OIIHKH CIIPaBEMJIMBOI BapTOCTi, OKpIM
CHUTYyalliii, BU3HaUeHUX y maparpadi 79.

Bxigni mani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, BIIHECEHUX 10 1-T0 piBHA), AKi
MOXKHA CIIOCTepIraTH Uil aKTUBY YU 3000B’S3aHHS, MPsSIMO abo omocepenkoBaHO. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HAYEHWH (KOHTPAKTHWH) CTPOK, TO BXiAHI MaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH IPOTATOM MPAKTUIHO BCHOTO CTPOKY IIHOTO aKTUBY 4H 3000B’s13aHHS. Jlo BXIMHUX JaHUX 2-
T'0 piBHS HaJISKATh:

a) IIHW KOTHPYBaHHS Ha MMOMAIOHI aKTHBY Y 3000B’A3aHHSI HA aKTUBHUX PHHKAX;

0) IiHM KOTUPYBaHHS Ha IEHTHYHI a00 MOAiIOHI aKTHBHM YW 3000B’S3aHHS Ha PUHKAX, SKi HE €
AKTHBHHMU;

B) BXIiJHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXKHA CHOCTEpITaTd IS aKTHBY UM 3000B’S3aHHA,
HaTPUKIIA;

- CTaBKHM BIICOTKA Ta KPHBI JMOXIAHOCTI, IO CHOCTEPIraroThCS Ha 3BHYAHHUX IHTEpBajax
KOTHPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T') BXIiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni gani 3-ro piBHA - 1ie BXiJHI JaHi U1 aKTUBY YH 3000B’sI3aHHS, SIKUX HEMAE Yy BIIKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJi BHUKOPHCTOBYBAaTH JUIsl OI[IHKMA CIIPABEIUITMBOI BAapTOCTi, SKIIO
BIIMOBITHUX BIIKPUTHX JaHWX HEMAE, IO IEpeA0adacThCsl B CUTYaIlifX, KOIH MiSUTBHICTE PHUHKY IS
akTUBY 200 3000B’s13aHHS Ha JIaTy OIiIHKK He3Ha4Ha, a0o ii B3arasi Hemae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TTOCITIZIOBHO.

YpaBiiHCEKUAN TEePCOHAN 3[ICHIOE BUKIIOYHO OI[IHKH CITPABEUIMBOI BAapTOCTI aKTUBIB Ta
3000B’s13aHb, siki BUMararorbcs MCBO Ne 13, Ha KiHEelb KOXKHOTO 3BITHOTI'O TIEPiOAYy.

HasBHicTh 1OpeYHMX BXiHUX JaHUX Ta IXHs BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJINOBITHUX METOMIB OIIIHKM BapToCcTi. Tak, BUXOASYM 3 OCOOIMBOCTEH IHCTPYMEHTIB KaliTamy, sKi
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3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIY, Ml Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS i€papxii.

3.4. Oyinku ginancosux iHcmpymenmis

®onn Bu3Hae iHaHcoOBHIA akTHUB a00 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (HiHAHCOBHIA CTaH TOMI 1
JUIIE TOJI, KOJMH CYO’€KT TOCIIOAapIOBaHHS CTa€ CTOPOHOI KOHTPAKTHUX TIOJIOKEHb IMOAO IHOTO
IHCTpYMEHTA.

Bignoiguo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, IPUIUHCHHS BU3HAHHS
3BHYAHOTO MpuUaOaHHs a0 mMpoaaxy (iHAHCOBHUX aKTHUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIaTOO orepairii abo 00Ky 3a 1aTo po3paxyHKiB. DoH 0Opaia METO BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeaniBa BapTiCTh 1HBECTHIIIM, IO aKTHBHO OOEPTalOTHCS Ha OPraHi3oBaHUX (HiHAHCOBUX
PHHKaxX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmIMX BHUMajKax oOILiHKA CHOPaBEeJIUBOI BAapTOCTI TPYHTYEThCS HA CYMKEHHSX MO0
nepenoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaMm, Ta iHmUX (akTopiB 3 BpaxyBaHHIM BuMor MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosiano 10 m.4 MC®3 Ne 9 dona kinacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCSA Y
nmojabiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojei Oi3Hecy Cy0’€KTa rocioIaprOBaHHs ISl YIPaBIiHHS (hiHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX I'POLNIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

DiHaHCOBUI aKTUB OIIHIOIOThH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS OOWIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTH B Mojmeni Oi3Hecy, Mera sIKOi - yTPUMYBaHHS aKTHBIB 31 30MpaHHSI
KOHTPAKTHUX I'POIIOBUX IIOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POLIOBUX
ITOTOKIB, SIKi € JIMIIIE TTOTAIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB HA HEMOTAIIEHY OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHM AaKTHUB OIIHIOIOTH 32 CIPABEIIMBOIO BapTICTIO 3
BiOOpa)KEeHHSIM pe3yabTaTy NEPEOIiHKH Y CKIIaJli MPUOYTKY a00 30UTKY.

IHcTpyMenTH karmitany - e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIAYYIOTHh 3QJIMIITKOBY YaCTKy B aKTHBax
cy0’€eKTa roCoJapiOBaHHSI MICISI BUpaXyBaHHS BCiX HOro 3000B°s13aHb.

Jo iHCTpyMEHTIB KammiTady BIIHOCSIThCA aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

IHCTpyMeEHTH KariTamy BU3HAIOTHCS y 3BiTI Ipo (iHAHCOBHUI CTaH TOII 1 Jimie Tofi, komu DoHT
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHD LOA0 LHUX IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTally 3IIMCHIOETBCA 3a IX CHpPaBEAJIUBOIO BApTICTIO, SKa
3a3BUYail TOPIBHIOE IIiHI omeparlii, y Xofi skoi OyB oTpuMaHuii akTuB. [IpoTe, SKIIO iCHYIOTh CBiTYeHHA,
mo miHa omnepamnii (MpumbaHHSA) HE BIANOBiae CIpaBeNUBIH BapTOCTI MPUAOAHMX IHCTPYMEHTIB
KaIritanty, pi3HHUIA BU3HAETHCS SIK MPUOYTOK (30MTOK) IIpH TIEPBICHOMY BU3HAHHI.

Butpatn Ha mnpumbaHHS IHCTPYMEHTIB KalliTaly BH3HAIOThCSA BUTpaTaMU IIepioAy 1 He
BKJTFOUYAIOTKCS JIO TIEPBICHOI CIIPaBEAITNBOI BAPTOCTI IHCTPYMEHTIB KaIliTaury.

[lomanpma orfiHKa iHCTPYMEHTIB KammiTaly 3MiHCHIOETHCS 32 CIPABEUIMBOIO BApPTICTIO Ha JaTy
OIL[IHKH.

PunkoBa BapTicTh HanexxHUX QOHITY IHCTPYMEHTIB KaliTally OI[IHIOEThCA 32 O(IMiHHUM OipyKOBHM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTopi TOPTIBIIi, TO IiJl Yac PO3pPaxyHKY BapPTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY ISl I[bOrO IHCTPYMEHTY KamiTaly a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY Al Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, L0 BXOISTH 110
CKJIaJly aKTWUBIB Ta TiepeOyBaroTh y Oip’KOBOMY CIUCKY OpraHizaTopa TOPTiBIi 1 MPH I[LOMY HE MaloTh
BHM3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHICHIOETbCA 332 OCTaHHBOIO OAlaHCOBOIO BApTICTIO.
Sxmo € mixcTaBW BBaKaTH, IO OalaHCOBA BapTIiCTh CYTTEBO BINPI3HAETHCS BiNl CHPaBEIUBOL,
CrpaBelUIMBa BapTiCTh BU3HAYAETHCS 32 METOAMKOI, BU3HAUCHOIO 0CO000, IO 3MiMCHIOE YHpaBIiHHS
aktuBamMyu DOoHIY BiANOBIAHO 10 NPUAHATOI 00IIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
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3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHAaMH KOH IOHKTYpH PHHKIB, Ha SKHX
EMITeHT IPOBAJANTH JisUTbHICTh, 3 TAKOXK 3MIHAMU Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeaniBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTalOThCS Ha OPraHi30BaHUX PHHKAX,
OLIIHIOETHCS 32 MIHIMaJILHUM cepell OpraHi3aTopiB TOPTiB OPIimiiHUM OIp’)KOBHM KYpCOM, IIIO CKJIABCS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBemiiiBa BapTiCTh 1HCTPYMEHTY KalliTaiy, IIOAO SIKOTO HE BCTAHOBJCHUH Oip>KOBHIA KypC,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaKOTO IHCTPYMEHTY
Ha JIaTy OIMIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJIOKHUM OI[IHIOBAYEM, SIKIO aKTYaJbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KamiTaly, BU3HaueHa 3a 1-m piBHeM iepapxii, Hamaii
HA3UBAETHCS PUHKOBA BapTicTh». CrpaBelyiiBa BapTiCTh IHCTPYMEHTIB KalliTally, IO MepeOyBaroTh y
Oip>KOBHX CIHCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JATy, IO MEPEaye NaTi OIIHKK He Oublie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KamiTany, 0 He BKIIOYEHi 70 OipKOBMX CHUCKIB OpraHi3aTopiB TOPTiBIi,
a00 y BHIIQ/IKy BIJICyTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHi 365 nHiB (3-# piBeHb i€papXii), 3AiHCHIOEThCS
BIJIIIOBIIHO JIO IIHW BHKYILY, BCTAHOBJICHOI PIlIEHHSIM 3arajibHUX 300piB aKIiOHEpiB/y4acCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUmNanKy, KOMM JUIS TAaKOTO IHCTPYMEHTY KalliTally He BCTAHOBIICHA IliHA BHKYIY, HOTO OIliHKA
MOXe 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO Y4acTh POHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Ounblie BiX 3araibHOIO
yrcroi Baprocti aktuBiB @onmy. [Ipu oMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OIIHKH HE MOBHHHI
MEpEBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TMPEACTaBJICHHS CIPABEAJIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3ailydeHHS HE3aJeKHOTO OI[IHIOBaua HE BUKOHYIOTBCS, TO
CTpaBeIINBa BapTICTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JIOPIBHIOE OAaHCOBiH BapTOCTI.

Jisi BU3HAYEHHS CIIpaBEMJIMBOI BAapTOCTI THX IHCTPYMEHTIB KalliTalmy, MO0 SKWAX BIICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METOIWKH OIIHKH, SK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIEN, 10 0a3ylThCsAd Ha JaHUX MPO OCTaHHI
yroau, 3AiHCHEHI MDK HEIMOB’SI3aHUMHU CTOpPOHAMH, Ta aHaji3 (iHaHcoBOi iH(oOpMaIlii Mpo 00’ €KTH
IHBECTYBaHHSI, aHAIITUYHI TPOIECIYpHU IO OINHII OE3MepepBHOCTI MISUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIITPUEMCTB HA TIOYATOK Ta KIHEMb 3BITHOro mepiomy. Ili METOAWKH BHKOPHUCTOBYE [UIS OIIHKH
CHpaBeUINBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 DoHAY, SKIO € MiACTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHaMHU y (piHAHCOBOMY CTaHi €MiT€HTa KOPIOPATUBHUX MpaB Ta/abo 3MiHaMH KOH FOHKTYpPHU
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISIIBHICTH, a TAKOXK 3MiHAMH y KOH FOHKTYpPi (DOHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUABIEHO, Ta BapTICTh aKTHUBIB 00’€KTIB IHBECTYBaHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiACOTKIB, TO € MiACTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rigao 1. 89 MC®D3 Ne 13 Cy0’exT rocmofgaproBaHHI Mae cOpMyBaTH 3aKPUTI BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(OpMaIli€ro, HASBHOI 32 MAaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI JTaHI cy0’€KTa rocromapioBaHHsA. Y mporeci (GopMyBaHHS 3aKpUTHUX BXITHHX JAaHUX CyO’€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX JAaHUX, ajleé BIH Ma€ CKOPHTYBaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII yJYACHUKH PUHKY BUKOPHCTAIU O
iHII gani abo 00°€KT TOCMOmaproBaHHS Ma€ MIOCh OCOONMBE, YOrO HEMAa€ y IHIIWX YYaCHUKIB PUHKY
(Hampukiaz, mMpUTaMaHHy cy0’€KTOBI rocmofapioBaHHs cuHepriio). Cy0’€KTOBI TrocrojaproBaHHs He
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
puHKy. IIpoTe, cy0’€KT rocrnogaproBaHHS Ma€ B3ATH /O yBaru BCIO iH(OpMALiio Mpo MPUITYIIEHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA OCTaTHBO JIETKO OTPUMATH. 3aKpHUTi BXinHiI AaHi, copmoBaHi y crmociO,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBeayBa BapTiCTh IHCTPYMEHTY KamiTaiy, IO CKIAAA€ThCs 3 akIii, 00ir SKUX 3ynuHEeHo, abo
naiB (YacTOK) TOBapUCTB, LIOJO SKUX PO3NOYATO MPoLeaypy OaHKPOTCTBA, TOPIBHIOE HYIIO.

3.4.2. Knacudikauisa dinancosux akmueie
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[Ipu mnepBicHOMy BH3HaHHI (iHAHCOBI aKTHBH KIaCH(IKYIOThCS SK (IHAHCOBI aKTHBH, SIKi
OL[IHIOIOTHCA 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBeyTUBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HILIHNHA
cykynauit goxig (FVOCI) abo cnpaBeananBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOYyTOK abo 30MTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 33 CIIPABEIMBOIO BApTICTIO TUIIOC,
KO (iHAHCOBI aKTUBHU HE Bim0Opa)karoThbes 3a CIPaBEIJIUBOIO BapTICTIO Yepe3 MpuOyTOK abo 30UTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiTBEPKYETHCS [IHOK YTOAH.

@®onn kinacugikye (iHAHCOBI aKTHBM SK Taki, IO Hajali OLIHIOIOTHCS 32 aMOPTHU30BAHOIO
co0IBapTICTIO, CIPaBEIUIMBOI0 BapTICTIO 4Yepe3 IHIMH CYKYyNMHHUH O0XiJg ado CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) OizHec-Mozeli cy0’ €KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) YCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (JiHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxae cnocid, y skuit DoHja ymnpaBise akTHBaMH 3 METOI OTPHUMAHHS
TPOLIOBUX MOTOKIB: 4u € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MepeadayeHnX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTUBIB (KyTpUMaHHS aKTHBIB JUIsl OTPHMaHHS MepeadadeHnX JOrOBOPOM TPOLIOBUX
MOTOKIB»), a0o0 (ii) oTpuMaHHS MepeadavyeHuX JOTOBOPOM I'POIIOBHX TOTOKIB 1 TPOIIOBUX IMOTOKIB, SIKi
BUHUKAIOTh y pE3YJIbTaTi MPOAaxy akTHBIB («KyTPUMaHHS aKTHBIB Ui OTPUMAaHHS Nepen0adeHux
JIOTOBOPOM TPOLIOBHX IMOTOKIB 1 Tpojaxky»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATErOpit0 «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-Moenb BU3HAYAETHCS IUTS TPYITU aKTHBIB (Ha piBHI MOPTQeNs) Ha OCHOBI BCIX BiJIIOBITHUX
JIOKa3iB TIsUTbHOCTI, Ky DoHI Mae HaMip 3MIMCHUTH JUIS TOCATHEHHS 111, BCTAHOBJICHOI /I mopTders,
HasSBHOTO Ha Jaty ominku. dakropu, siki GoHI BpaxoBye NMpU BU3HAYEHHI Oi3HEC-MOJIENi, BKIIOYAIOTh
MeTy 1 cKiaja mopTders, MAHHYIUN JOCBiJ] OTPUMAaHHs TPOIIOBHX IOTOKIB MO BiJMIOBIHUX aKTHBAaX,
MIXOANW 1O OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMYy BHILIAT
KEpIBHUKAM.

IIpu omiHIll cHpaBeAIUBOI BapTOCTI (PIHAHCOBUX aKTHUBIB YIPABIIHCHKUI IEPCOHAT 3aCTOCOBYE
METOJH OIIHKH BapTOCTI, SIKi BiAIOBIAaIOTh OOCTaBMHAM Ta JUISI SIKMX € TOCTATHBO NAaHUX, MO0 OIIHUTH
CIIPaBEIINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHS ITOPEUYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha OGamanci cranom Ha 31 Oepesns 2024 p. y doHai He BpaxOBYHOTbCS H0IbOBI (hiHAHCOBI
IHCTPYMEHTH, a caMe BHECKH JI0 CTaTyTHUX KaIliTalliB IHIINX Cy0 €KTIB TOCTIOAAPIOBAHHS

3.4.3. [Ipununenns susnauus QiHanco8020 aKmusy

®onp nepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJIU BiH:

a) mepeaae KOHTPAKTHI IPpaBa Ha Oep KaHHS IPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI IMpaBa Ha OTPUMaHHS TPOIIOBUX IMOTOKIB (hiHAHCOBOTO aKTHUBY, aiie Oepe
Ha ce0e KOHTPaKTHE 3000B’s3aHHS CILIATHTH TPOIIOBI TMOTOKH OJHOMY abo0 KiTBKOM OJiepKyBadam 3a
YTOI010, SIKa BiATOBia€ yMOBaM, HABEICHUM HIXKYE.

Axmo Donx 30epirac KOHTPAKTHI MpaBa Ha OJEpKaHHS TPOIIOBUX MOTOKIB BiJ (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKH
OJITHOMY a00 KITbKOM Cy0’€KTaM TroCHOJapIOBaHHs (KKIHIIEBUM OJepKyBauaMm»), To DOHJ po3risiuae
oleparliro sK nepenavdy (hiHaHCOBOTO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJM BUKOHYIOTHCS BCi 3 HaBEACHUX Al
YMOB:

a) cy0’€KT rocrofapoBaHHs He Ma€ 3000B’A3aHHS CIUIATUTH CYMHU KiHIIEBUM OJIEp)KyBadyaM, JOKH
BiH HE OTpHMa€e EKBIBaJIEHTHI CyMH BiJ TepBiCHOTO akTUBY. KOpOTKOCTpOKOBi aBaHCH Cy0’€kTa
TOCIIOJJAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIKOTYBAaHHS IMO3MYEHOI CyMH IUTIOC HapaxOBaHi BIiJCOTKU 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTH IIi€] YMOBH;

0) yMOBH KOHTpAaKTy IpO Ieperady 3a00pOHSIOTh CyO’€KTOBI TOCIIOJApIOBaHHS IpOAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUI aKTHB, OKpIM HaJaHHS KIHIEBUM OJEp)KyBauaM sIK 3a0e3redeHHs
3000B’s13aHHS CIIJIATUTH T'POLIOBI MTOTOKH;

B) Cy0’€KT rocmnofaproBaHHS Mae€ 3000B’si3aHHS IepenaTH OyAb-iKi I'pOLIOBI HMOTOKH, SIKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OfIepP)KyBadyiB, 0e3 cyTTeBOi 3aTpUMKHU. Kpim TOro, cyd’e€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi IPOILOBI MOTOKHU, 32 BUHATKOM 1HBECTHULIN Yy IPOLIOBI KOLITH
a00 eKBIBaJCHTH TPOMIOBUX KOWITIB (K Bu3HaueHO B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBUX KOILITIB»)
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MPOTATOM KOPOTKOrO TEepioAy pO3paxyHKIB Big JaTH OTPUMaHHS KOINTIB JI0 JAaTH HEoOXiZHOro
nepepaxyBaHHS KIiHIIEBUM OfIepKyBayaM, IPUYOMY BiZICOTOK, 3apOOJIeHMH 3a TaKUMHU I1HBECTHIISIMH,
TaKOX TePePaxoBY€ETHCS KIHLIEBUM OJIEpKyBadaM.

3.4.4. Dinancosi 30006 sa3anns

®onpa kmacudikye Bci (piHaHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOBi 3000B’s13aHHS 32 CIPABEITUBOIO BAPTICTIO 3 BiIOOPaKEHHAM PE3YINITATy IEPEOIiHKH
y npubyTky abo 30utky. Taki 3000B’sS3aHHS, B TOMYy YHCII TOXifgHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOJAJIBIIIOMY OILIHIOKOTHCS 32 CIIPABEIUBOIO BAPTICTIO;

0) ¢inaHcoBi 3000B’s13aHHS, 110 BUHUKAIOTh, KOJIM Tepenada (HiHAHCOBOrO aKTUBY HE BilMOBigae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXIJ] MTOAAJIBIIIOT yUacTi;

B) KOHTpaKkTH (hiHAaHCOBOT rapaHTii;

I') 3000B’s13aHHS HAIaTH MO3UKY 3a BiZICOTKOBOIO CTABKOK, HUYKYOI HIXK PUHKOBA.

@®onn Bu3Hauae (¢iHaHCOBE 3000B’s3aHHS 33 CHPaBEUIMBOIO BapTICTIO 3 BiJOOpakEHHSIM
pe3yabTaTy TEPEOLiHKH y TNPUOYTKYy abo 30MTKY, KOJM IpH IEPBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYATH (PiHAHCOBE 3000B’sI3aHHS SK TaKe, IO OIHIOETbCS 3a CIPABEIJIUBOI0 BapTICTIO 3
BiJJOOpa)KEHHSIM pe3yJIbTaTy IEPEoliHKH Yy MpHOYTKy abo 30UTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MpHU3HAYCHHS € JIopeuHima iHdopmallis, OCKibKH abo:

a) BOHO YCYBa€ Yd 3HAYHO 3MEHIIYE HEY3rO/DKEHICTh OIIIHKKM YM BU3HAHHS, 1110 B IHIIIOMY BHITaJIKy
BHUHUKA€E BHACIIZIOK OIIHIOBaHHS aKTHBIB 200 3000B’s3aHb Y1 BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha PI3HUX OCHOBax; a0o

0) ynpaBliHHSA Tpynoro (GiHAHCOBUX 3000B’s3aHb a00 (IHAHCOBHMX aKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIIHKA IX MMOKA3HUKIB 3IHCHIOETHCS Ha OCHOBI CIIpaBEIIMBOI BapTOCTI, BiAMOBIAHO 10
3aJI0OKyMEHTOBAHOI CTpaTerii yrnpaBiiHHSI pU3UKaMu a00 IHBECTHIIIHHOIO cTpaTeriero, 1 iH(opMaliis mpo
TaKy TPYIy HAIA€ThCSA I BHYTPINTHHROTO BUKOPHCTAHHS HA IIi OCHOBI BUIIIOMY YIIPaBIIIHCHKOMY
TIePCOHAJIOBI.

®DoHJ TPUIHSAB PIICHHS OIiHIOBATH (DiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHMBOIO BAPTICTIO, OKPIM
THX, SIKi TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®onp BuTydae (hiHaHcoBe 30008’ s13aHHS (200 YacTHHY (DiHAHCOBOTO 3000B’SI3aHHS) 31 CBOT'O 3BITY
1po ¢GhiHAHCOBHUH CTaH TOJI 1 JHIIE TOMI, KOJXU HOro moramiarThk, TOOTO KoM 3000B’sI3aHHS, BU3HAUCHE Y
KOHTPaKTi, BHKOHAHO, aHyJFOBAHO ab0 CTPOK HOro il 3aKiHIYETHCS.

3.4.5. Cyooicennsi miooo ouikysanux mepminie ympumanus Dinarncosux incmpymenmia

YmpaBimiHCBKANA TIEpCOHAN 3aCTOCOBYE TMpodeciiiHe CyMKEHHS IIOM0 TEPMIHIB YTPUMaHHS
¢inancoBux iHCcTpyMmeHTIB. [IpodeciiiHe cy/keHHS 3a MM MUTAHHSIM IPYHTYETbCS Ha OIIHIN PHU3UKIB
(hbiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmUX dQakrtopax. [Ipore icHyIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNHHEHHSAM O0OIry I[IHHHX mamepiB abo
0aHKPYTCTBOM 00’€KTy iHBECTYBaHHSI, IO HE € ITIIKOHTPOJIHHUM YIIPABIIHCHKOMY IEPCOHANTY 1 MOXKE
CYTTEBO BIUTUHYTH Ha OLIHKY (IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyoorcerinisi 1000 3MIiH Cnpageoausol 8apmocmi hiHaHCco8uUx aKkmugie

VYnpasnincekuil nepconan ®oHgy BBaxkae, MmO OOJIKOBI OLIHKK Ta IMPUIYIIEHHS, SIKI MalOTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpEIOM HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHMM CTyIIEHEM HMOBIPHOCTiI 3a3HaIOTh 3MiH 3 IUIMHOM 4acy, OCKIJIbKM OL[HKH
0a3yloThCsl Ha MPUIYIIEHHSIX YHPABIIHCHKOIO TEPCOHANTY HIOIO0 BiJICOTKOBUX CTAaBOK, BOJATHIIBHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb il YaC OIIHKH
IHCTPYMEHTIB, a TAKOX CITEIU(ITHUX 0COOINBOCTEH OIeparriii;

- BIUIMB 3MiHM B OL[iHKax Ha aKTHBH, 5IKi BigoOpakeHi B 3BiTi mpo (iHAHCOBHUII cTaH, MOXe OyTH
3HAYHUM.

SAx6u ynpaBniHcbkui nepcoHan POHIY BUKOPMCTOBYBAJIO iHILI MPHUITYILIEHHS LIOA0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMiHY BaJIIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHta, naTh odepTH i
KOpUTYBaHb IIiJ Yac OLIHKM IHCTPYMEHTIB, Oifbina abo MeHIIa 3MiHA B OLIHLI BapTocTi (iHaHCOBUX
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IHCTPYMEHTIB Yy pa3i BiACYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHMH BIUTMB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HHX MapKETHHTOBHX NPUITYIIEHb Ta/a00 METOMIB OLIHKMA TaKOX MOXE MaTH
3HAYHUH BIUIMB Ha MepeadavyBaHy CIPaBeAIHBY BapTiCTh.

CrpaBeiBy BapTiCTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00prOBaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYITHHX JJISl POAaXy, HEMOXKIIMBO BU3HAYUTH JJOCTOBIPHO, OCKUJIBKH HEMAE pUHKOBOTO KOTHPYBaHHS
[MX aKTHBIB.

VYnpasnincekuii nepconan @oHay BBakae, MIO HABENEHI PO3KPUTTSA MIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
Oyab-sKa CyTTE€Ba iH(OpMAIIisl IIOI0 3aCTOCYBaHHS CIIPABEIUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBaviB ()JiHAHCOBOT 3BITHOCTI.

Po3ymMiroun BaKIIMBICTh BUKOPHCTaHHS OOJIKOBMX OIIIHOK Ta MPHUIIYIICHb IOJO CHPABEIUBOI
BapTOCTI (HiHAHCOBUX AKTUBIB B pa3i BIICYTHOCT] BXIIHUX JIaHUX IIOJI0 CHPABEUIMBOI BAPTOCTI HEPIIIOTO
piBHS, YpaBiiHChKkui niepcoHan DoHay MiaHye BUKOPHCTOBYBATH OIIHKU Ta CY/PKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHiii mnpaiiBHukiB @®OHay, IOCBiNI Ta MHUHYJIMX IMOMIAX, a TaKOX 3
BUKOPUCTAaHHSIM PpO3paxyHKIB Ta Mojenei BapTocTi (IHAHCOBHX aKTHBIB. 3alydeHHs 3O0BHIMIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeJAOCTATHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenns w000 8Us6IeHH O3HAK 3HEYIHEHH aKmueie

BigHocHO (hiHAHCOBHMX aKTHBIB, sIKi OL[IHIOIOTHCS 32 aMOPTH30BaHOI BapricTio, MDOHI HA HaTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB T4 Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®donJ BU3HAE pe3epB il 30MTKU YIS OUiKYBAHUX KPEAUTHUX 30UTKIB 32 (JIHAHCOBUMH aKTHBAMH,
SIK1 OITIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO, Y PO3Mipi OUiKyBaHUX KPEAUTHHX 30MTKIB 32 BECh TEPMiH
mii GiHaHCOBOr0 akTHUBY (IIPM 3HAYHOMY 30UIBIICHHI KPEAUTHOIO PH3UKY/IIS KPEAUTHO-3HEI[IHCHUX
(hiHaHCOBHX aKTHBIB) a00 12-MICSYHUMHU OYIKyBAaHUMHU KPETUTHUMH 30MTKaMU (y pa3i HE3HAYHOTO
3pOCTAaHHS KPEAUTHOI'O PU3HUKY).

3a3Bu4ail OUIKYETHCS, IO OYiKyBaHI KPEIUTHI 30MTKH 3a BECh TEPMIH il MarOTh OyTH BH3HAHI 10
TOTO, K (PiIHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUCHUH. Sk MpaBMIIO, KPSAUTHHHN PU3UK 3HAYHO 3POCTAE
me A0 Toro, sk (DiHAHCOBWU IHCTPYMEHT CTaHE IMPOCTPOUYCHHM abo Oyae MOMIYEHO I1HIN YWHHHKH
3aTPHUMKH TUIATEXKIB, IO € CIICIU(MITHIMHE IS MO3WYaTbHIKA, (HAIpHUKIAI, 3aiicHeHHsT Moaudikarii abo
PECTPYKTYpH3aIllii).

Kpemutauit pmsuk 3a (iHAaHCOBHM IHCTPYMEHTOM BBA)XKA€THCS HHU3BKHUM, SKIIO (DiHAHCOBHMA
IHCTpYMEHT Ma€ HU3bKUH PU3UK HACTaHHS AedONTY, MO3MYATHHIK Ma€ MOTYKHIN MOTEHITiall BAKOHYBATH
CBOI JOroBipHI 3000B’S3aHHS MIOAO TPOMIOBMX TIOTOKIB Yy KOPOTKOCTPOKOBIM IEpCHeKTHBi, a
HECTIPUATINBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA IEPCIIEKTHBI MOXYTh
|3HU3UTH, ane He OOOB’SI3KOBO 3JAaTHICTh TO3WYAIbHWKA BHUKOHYBATH CBOI 3000B’S3aHHS MO0
JOTOBIpPHUX TPOIIOBHUX TOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAIOTh HU3bKUI KPEOUTHUI PU3HK JIUILIE HA
MiZICTaBl TOTO, IO PU3UK ePOITY 32 HUMHU € HIDKYUM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpymMenTamu ®orny abo HiX KPEAUTHUN PU3UK IOPUCIUKILIL, B sIKiii DOHA 3MIHCHIOE MisSITBHICTS.

OuikyBaHi KpeAWTHI 30MTKH 3a BEeCh TepPMiH il He BH3HAIOTHCA 32 (PiHAHCOBHUM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBa)XaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM PU3HKOM Y
MOIIEpEAHBOMY 3BITHOMY I1E€PiOJIi, ajle He BBAXKAETHCA TAKUM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHUIAIKY
@DoHJ 3’5ICOBYE, UM MaJlo MiClle 3HAUHE 3POCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS,
a OTKe YM IocTaja nmoTpeda y BU3HaHHI OUiKyBaHUX KPEIUTHUX 30UTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BiOOpakatoTh BIacHI ouikyBaHHSI DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha nmaty cranoMm Ha kiHems 3BiTHOTO poky DoHI MpoBOANUTE aHAI3 1e0iTOPCHKOI 3a00proBaHOCTI,
iHIIo01 Ae0iTOPChKOI 3a00PrOBaHOCTI Ta IHIIMX aKTUBIB Ha IMpEeIMET HAasSBHOCTI O3HAK iX 3HEIIHeHHS.
30UTOK Bij 3HELIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQECiiHOro CyIKEHHS YNPaBIIHCHKOT'O
MepCOHay 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBiYaTh PO 3MEHILIEHHS NepeadadyBaHuX MalOyTHIX
IPOLIOBUX IOTOKIB 32 JaHWM aKTHBOM Yy pe3ynbTaTi onHiel a0o KiTbKOX MOAIN, M0 BigOymUCs micis
BHU3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi negdhinancosux akmuesis
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Ha xoxny 3BiTHY Aaty @oHA BU3HAYa€, Y ICHYIOTH O3HAKH MOXJIMBOTO 3MEHIICHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKW iCHYHOTh, 200 SKIO HEOOXiAHO BHKOHATH HIOPIYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHH KOpHCHOCTi, ®OHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOTO BiAmIKoayBaHHsS akTuBy. Cyma
OYiKyBaHOT'O BiJIIKOIYyBaHHS aKTHUBY - Ll¢ HaiOilbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, sIKa TEHEpYye TPOIIOBI KOWITH, Ta HOr0 BapTOCTI MpH
BUKOpUcTaHHI. CyMy OYiKyBaHOTO BiIIIKOJAYBAaHHS BU3HAUYAIOTH JIsi KOXKHOTO aKTHBY, 32 BUHITKOM
BHITAJIKiB, KOJIU aKTUB HE TCHEPYE HAJIXOKEHHS TPOLIOBUX KOIITIB, IO 37¢OLTBIIOT0 HE 3aJIeKaTh BiJ
HAJXOKEHb TPOIIOBUX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OamaHcoBa BapTiCTh aKTUBY
abo OJWHHII, sKA TeHEpYye TPOIIOBI KOLITH, IMEPEBHUILYE CyMy HOro OYiKyBAaHOTO BiAIIKOTyBaHHS,
BBaXXAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomayBaHHs. [Tpu ominimi
TernepilHboi BapTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHb Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JI0 OMOJATKYBAaHHS, siKa BioOpa’kac MOTOYHY PHHKOBY BapTiCTh TPOLICH y
Yaci Ta cnenudidHi s akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeSTUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb JIO yBaru OCTaHHI Omepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(]iKyBaTH Taki omepanii HEMOXJIMNBO, BHKOPHUCTOBYIOTH BINNOBIAHY MoJenb omiHkd. Lli
PO3paxyHKH MIATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMi a00 IHIIMMH JOCTYITHHUMH IOKa3HUKAMHU
crpaBeUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT JisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOIIOBI KOIITH, - HaiMeHIIa Tpyna aKTUBIB, SKy MOXHA
imeHTU(IKYBaTH 1 sIKa T€HEPYe HAIXOMKEHHS IPOIIOBUX KOILITIB, IO 3A€OUIBIION0 HE 3ajJeKaTh Bix
HAJIXOJKEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTUBIB a00 Tpyn akTUBiB. Ha KoXxHY 3BITHY JaTy MPOBOJSATH
OLIIHKY HasiBHOCTI O3HAK TOT0, 10 PaHillle BU3HAHI 30UTKU BiJl 3MEHILICHHS KOPUCHOCTI aKTUBY OUIbIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TPOBOJATH OIIHKY CYMH OYiKyBaHOTO
BIJIIKOyBaHHS akTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TLIBKH Y TOMY
BMITAJIKY, SIKIIIO Majia MiCIIe 3MiHA B OIIHKAaX, SKi BUKOPUCTOBYBAJIM JJIsl BU3HAUYCHHS CyMH OYIKyBaHOI'O
BINIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOI'O BH3HAHHS 30WTKY BiJ 3MCHIINCHHS KOPHUCHOCTI. VY
TaKOMY BHITaJIKy OaJaHCOBY BapTICTh AaKTHUBY 30UTBIIYIOTH TO CYMH OYIKYBAHOT'O BiIIKOXYBaHHS
aktuBy. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUIMYBATH OajJaHCOBOI BapTOCTi, AKy Oyno O
BU3HAYCHO 3a BHpaxyBaHHSIM aMOpTH3allii, SKOW y TMONEpenHiX pOKaxX HE BH3HABAaBCS 30MTOK Bin
3MCHIIICHHS KOPHCHOCTI akTuBy. Lle CTOpHYBaHHS BH3HAIOTH y CKJIami IMpHOYTKy Ta 30uTKiB. Ilicis
CTOPHYBAHHS 3HOC ITJIATa€ KOPUTYBAHHIO y MaHOYyTHIX Iepiofax 3 METOI0 PO3MOILTY MEepeoriHeHOT
OaTaHCOBOT BapTOCTi aKTHBY, 32 BUPaXyBaHHSM HOTO JIIKBiAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pezepeu ouikysanux kpeOumnux 30umxie

Jua TectyBaHHS BCiX iHIMX (PiHAHCOBMX aKTHBIB Ha mpenMmer 3HeliHeHHS DOHJ 3aCTOCOBYE
3BudaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHYaiHOrO mimxoxy PoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SKUM HE OYJIO CYTTEBOTO 3pOCTAaHHS KPEIUTHOTO PU3HKY;

- aKTHBIB, 110 SKUM OYJIO CYTTEBE 3pOCTaHHS KPEUTHOTO PH3HKY.

Jns ¢iHaHCOBMX aKTWBIB, MO SKUM HE OYyJ0 CYTTEBOTO 3POCTaHHS KPETUTHOI'O PU3UKY ITICIISA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA JABAHAMIATHUMICSIUHI OUiKyBaHI KpEIAWTHI 30UTKH, SIKi €
YaCTHHOIO OYIKYBaHHMX KPEOWTHHUX 30WTKIB 32 BeCh IeEpioJ, TOOTO OYIKYyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOMUIMBHX BHITAJKIB IEPONTY, IO MOXKIUBI MPOTATOM JBAHAIIATH MICAIIIB
ICIIs 3BITHOT IATH.

Jnst iHaHCOBUMX aKTHBIB, MO SKUM BIiIOYyJIOCS CyTTEBE 3POCTaHHS KPEIUTHOIO PHU3MKY Ha
IHAUBIyanbHIA 4K TpyNoOBil ocHOBI (DOHJ BW3HA€E pe3epB I OYiIKYBaHI KPEIWTHI PU3UKH Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HMKH, IO BUHHUKAIOTH y HACHIJIOK BCiX MOXJIMBHUX BHIIAJKIB
nedonTy npoTsAroM ycboro TepMminy Aii ¢pinancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty ®oHJ
OLIIHIOE HASsBHICTh 3HAYHOTO 30UIBIIEHHS KPEIWTHOTO PU3HKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIiHU PHU3UKY BHHUKHEHHs nedonty. DOoHA MpH OILIHI 3MIHH KPETUTHOTO PU3UKY 3aCTOCOBYE
npoceciiiHe CyKEeHHS.

Amnani3 (iHaHCOBHX aKTHMBIB LION0 3MEHIICHHS iX KOPHCHOCTI 3/1iHCHIOETHCS Ha KiHElb KOXKHOT'O
3BiTHOrO mepiony. Ilpu ananizi piHaHCOBMX aKTHBIB LIOAO 3MEHLIEHHS iX KOpUCHOCTi, DOHJ BpaxoBye
CTaTUCTUYHI JaHI TPO MPOCTPOUYEHY Ie0ITOPChKY 3a00proBaHICTh 3a OCTAaHHI 2 PpOKH, BpaxoBYE
MaKpOEKOHOMI4YHI YMHHUKH, SIKI MOKYTh BIUIMHYTH HAa MalOyTHI KpeOUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy Mija KPeaUTHI 30UTKHU (IOKIaaHIIIe AuB. 1. 2.4.2).
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3.7. Openoda ma ii ioenmugixayis

HoroBopu omnepaniiiHoi Ta ¢iHaHCOBOI OpeHIN Yy POl K OpeHIapiB, Tak i opeHnoAaBLUiB y DoHx
HE YKJIAJaB.

4. HoBi Ta neperisgyyTi CTaHAAPTH Ta iHTEpOperarii

®onn 3acrocoBye Bci MC®3, sxi HaOynu uuaHOCTI 110 260 3 01.01.2024 poky. [TompaBku Ta
3mian 1o MC®3, 1110 He BHECEHI, HE BIUIMHY/IM Ha (piHAHCOBY 3BiTHICTH 3a 1 kBapTan 2024 poky.

VY 2024 poui HaOyBalOTh YAHHOCTI JIBa HOBI CTaHIApPTH 3i cTanoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX MOIMPABKH JI0 YOTUPHOX YNHHUX CTAHJAPTIB.

MC®3 (IFRS) S1 «3arampHi BUMOTHM 10 PO3KpHTTS (hiHAHCOBOI iH(oOpMalii, mop's3aHoi 3i
cranum po3BUTKOM» Ta MC®3 (IFRS) S2 «Po3kputTs iHdOpMaIllii, MOB'a3aHOI 31 3MIHOIO KJIIMATY», SIKi
BCTaHOBJIIOIOTH BUMOTH JI0 PO3KPUTTS (piHAHCOBOI iH(OpMAILii, MOB'I3aHOI 31 CTAIUM PO3BUTKOM. BoHH
BCTaHOBJIIOIOTH BUMOTH JI0 PO3KPHUTTS iHPOpMAIil PO PU3MKK Ta MOXKJIMBOCTI, TOB’S3aHi 31 CTAIUM
PO3BHTKOM Ta 3MIHOIO KJIIMaTy, sIKi MOXKYTh BIUIMHYTH Ha T'POIIOBI IOTOKH MiANPHEMCTBA, JOCTYII JIO
¢inancyBanHs ab0 Ha BapTiCTh KaIliTauy.

Hacamriepes BoHH Opi€eHTOBaHI Ha IHBECTOPIB 1 IAIOTh YiTKE ySBIEHHS, SKY 3BITHICTH KOMITaHI{
MaloTh Ha/IaBaTH, 1100 BIAMOBIAATH MOTpedaM ri00aibHUX PUHKIB KaIliTaly.

MC®3 S1 MicTUTh HU3KY BHMOT JIO PO3KPHUTTS 1H(OpMAIl, MO JI03BOJISIOTH KOMIIAHISM
MOBIJJOMJIATH 1HBECTOPIB PO PU3WMKH Ta MOXKJIMBOCTI, TOB'SI3aHI 31 CTIMKICTIO Y KOPOTKOCTPOKOBIM,
CEpeHbOCTPOKOBIH Ta JOBrOCTPOKOBIH TIEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIOE BUMOTH J0 PO3KPUTTA iHQOpMaIii, MOB'A3aHOI 3 KIiMaroM, Ii
npu3HaveHuit st pukopuctants 3 MC®3 S1. Cranaaptu HaOyiu ynHHOCTI 1 ciunst 2024 poky.

BrpoBamkyBaTUMyThCST BOHHM TIOCTAITHO: y TEPIIMH piK KOMITaHIT 3MOXYTh OOMEKHUTHCS
PO3KpUTTAM iH(pOpMaItii po KriMaTHdHI pu3uku 3rigao 3 MCO3 (IFRS) S2, a 3 npyroro poky MaroTh
my6JTikyBaTH AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBI cTaHAapTH HE 3aCTOCOBYIOThCS MDoHIOM, epeKT BILUIMBY Ha (IHAHCOBY 3BITHICTH HE
OYiKy€eTbes, Ockimbku y DoHmy Ha naTy ckiagaHHs DiHaHCOBOI 3BITHOCTI BIiACYTHI 00’ €KTH IS
3acTocyBaHHA y po3ymiaHi MC®3.

ITomrpaBku 10 MCD3 (IAS) 1 «Hamanus (piHaHCOBOI 3BITHOCTI»:
- Ieplla IIONpaBKa TOPKHYyHacsd Kiacudikamii 3000B's3aHb. BimmoBimHo mo 3MiH «Kinacudikamis
3000B's13aHb K IIOTOYHI Ta HEMOTOYHI», 3000B'sI3aHHSA KIACH(IKYETHCS SIK HEMOTOYHE, SKIIO KOMIIaHIsA
Ma€ IPaBO BIJICTPOUYHUTH BPETryIIOBAaHHS 3000B'sM3aHHA K MiHIMYyM Ha 12 wmicsamiB. I 1e mpaBo Mae
ICHYBaTH Ha JaTy 3aKiHYCHHS 3BITHOrO IIepioAy HE3aJeKHO BiJ TOro, YW INIAHYE ITAIPHEMCTBO
KOPHUCTYBATHCS ITUM IIPaBOM. SIKIIO TpaBO BiICTPOYHUTH BPETYIIIOBAHHS 3000B'SI3aHHS 3aJCKHUTH Bil
BHKOHAHHS TIIMTPHEMCTBOM TEBHUX YMOB, TO TaKe MPaBO iCHYE Ha AATy 3aKiHYEHHS 3BITHOTO IEpiofy,
JIHIIIE SKIIO MiAMPUEMCTBO BUKOHAIO BC1 YMOBH JIO II€T JATH.
- npyra momnpaBka «Hemorouni 3000B's3aHHS 31 CHEIIaJbHHMMH YMOBaMK» Iepeadadae, IImo
MAOPUEMCTBO MOXKE KiIacH(IKyBaTH 3000B's3aHHS, 110 BHHMKAIOTh 33 KPEIUTHOIO YroJ0I0, SK
HEMOTOYHI, SIKIIO MPaBO MIAMPHEMCTBA BIACTPOYUTH TMOTAIIEHHS [WUX 3000B'I3aHb 3YMOBJIICHE
BHUKOHAHHSM CITELIAIbBHUX YMOB IPOTATOM 12 MiCSI[iB ITiCIIS 3aBEPIIEHHS 3BITHOTO MEPioay.
VY npumitkax 10 (hiHaHCOBOI 3BITHOCTI HEOOXITHO PO3KPUTH 1H(MOPMAITit0, KA TO3BOJIMTh KOPHCTYBadaM
YCBIIOMHTH PU3HMK TOTO, IO 3000B'I3aHHS MOXKYThH HiIIATaTH MOBEPHEHHIO TPOTATOM 12 MICAIIB ITiCIs
3aBEpIICHHS 3BITHOTO Iepioxy. A caMe: iHpOpMAIIlito TIPO CIIeliaabHI YMOBH, KOJH IiAIPHEMCTBO iX Mae
BHKOHATH;, OaJlaHCOBY BapTICTh MOB'sI3aHUX 3000B'sI3aHb; a TaKOX (aKTH Ta OOCTAaBHHH, IOB'S3aHI 3
BUKOHAHHSM ITUX YMOB.
3mian 10 MC®D3 16 «Openna» — «OpeHaHe 3000B'13aHHS B OMepallisix MPoAaKy Ta 3BOPOTHOI OPEHIN».
Y MC®3 16 BHecTH IONPABKY, SIKa MTOSICHIOE, SIK KOMIaHIsAM BioOpakaTy B OOJIKY ITPOIaX Ta 3BOPOTHY
OpeHy IicsA JaT omepalii. Tenep mpojaBellb-OpeHaap MOBHHEH Oyle BpaXOBYBAaTH 3MiHHI OPEHIHI
IJIaTeXi, M0 BUHUKAIOTh MPU Yroji MPOAaxy 31 3BOPOTHOIO OPEHJIOI0, y 3000B'sI3aHHAX MO0 OpCH/IU.
HoBa Mopmens 00Ky 3MIHHHX IUIATEKIB BUMaraTHMMeE IEPEOIIHKH M, MOXKIIMBO, IEpepaxyHKy YTom
KYIBII-IPOJAXKY 31 3BOPOTHOIO OpeH010, YKiafaeHux 3 2019 poky. Omnepailis Ipojaxy 31 3BOPOTHOIO
OPEHJIOI0 — II¢ KOIIM TIIIMPHEMCTBO MPOJIA€ aKTHB i OPEHAYE HOro K y HOBOTO BJIACHUKA HA IEBHUU
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nepioa. Hoea monpaska fonosHioe Bumoru MC®3 16 11010 npoiaxy Ta 3BOPOTHOI OPEHIU, T YTOYHIOE,
IO OpeHJAap-NpoJaBelb HE MOBUHEH BH3HABATH XOAHOI CyMH MPHOYTKY a00 30UTKY, IO CTOCYETHCS
MpaBa KOPUCTYBaHHS, 30epeKeHOro 3a HUM. AJie 11e He TI030aBIisie Ooro mpaBa BU3HABATH Ti NPUOYTKU 4K
30MTKH, MIO MOB'A3aHI 3 YACTKOBUM UM MOBHUM NPUIMHEHHAM Takoi opeHau. YuTaiite Oinblie mpo mei
cTaHgapT 1 HOBy monpaBky B cTarTi «Openaa B MC®3 (IFRS): mo 3miHunocs micisi BBEACHHS B Iit0
HOBOT'O CTaHIAPTY.

3miau 10 MC®3 (IAS) 7 Ta MC®3 (IFRS) 7 — «Yroau npo (iHaHCYBaHHS MOCTAYaIbHUKAY.

Paga MC®3 (IFRS) Buecna 3minu 10 MC®3 7 «3BIT npo pyX IpOIIOBHUX KomTiB» Ta MC®3 7
«®DiHAHCOBI IHCTPYMEHTH» IIOA0 BUMOI 10 PO3KPUTTS iH(opMalii y (iHaHCOBIH 3BITHOCTI MPO Yromu 3
(hinaHCYBaHHS MMOCTaYaIbHUKIB. HOBI monpaBku 1aayTh MOKJIMBICTD MiABUIUTH MPO30PICTh MEXaHI3MIB
(hiHaHCYBaHHS MOCTAYaJIbHHKIB, a CaMe OIIHIOBATH BILUIMB YIoZ Ha 3000B'S3aHHS Ta I'POIIOBI MOTOKH
komianii. [TompaBku 3aCTOCOBYIOTBCS TAKOXK [0 TaKUX Yrof, SK (piHAHCYBAaHHS JIAHIIO)KKA MTOCTAYaHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTI 4K 3BOPOTHHH (hakTopuHr. 3minu 10 MC®D3 7 Ta MCD3
(IAS) 7 BKIIOYAaOTH BHMOTH JIO PO3KPUTTS: YMOB Yroa Tpo (iHaHCyBaHHs, OajlaHCOBY BapTiCTh
(hiHaHCOBHX 3000B's13aHb, 10 € YACTHHOIO Yroja Ipo (iHAHCYBaHHS IMOCTAYaJIbHHUKIB Ta CTATTI, B SIKHX
BioOpakeHi 11i 3000B's3aHHS; OalaHCOBY BapTiCTh (iHAHCOBHX 3000B'I3aHb, 3TIAHO 3 SKUMHU
MOCTaYaJIbHUKK B)KE OTPHUMAJIM OILIATYy BiJi NOCTaYajIbHUKIB (BIHAHCOBUX IIOCIYT; Jiala30Hy TEPMIHIB
omnaty 3a (piHAHCOBMMH 3000B'S3aHHSMHM, SIKI € YACTHHOIO IIMX Yroj. 3TigHO 3 MOMpaBKaMH, KOMITaHil
Ternep MaloTh PO3KPUBATH THII Ta BIUIMB HETPOIIOBHMX 3MiH 0OajaHCOBOI BapTOCTi (hiHAHCOBHUX
3000B's13aHb, SKI CTOCYIOTHCSA YIOJ PO (DiIHAHCYBAHHS IOCTAYaIbHHUKIB. 3MiHM HAOYBarOTh YMHHOCTI IS
PIUHMX 3BITHUX MEPIOAiB, 10 MOYMHAIOTHCA 1 ciubs 2024 poky abo micis Ifi€l naTv, aje HPOTSIroM
MEPIIOro POKY MOpiBHsUIbHA iH(OpMaIlis He TOTpiOHA.

Lli mompaBkH 3acToCcOBYIOThCA DOHIOM, 3MIHH OyayTh BigoOpaskaTtucs y 3BITHOCTI Ta y
PO3KPHTTI IOIATKOBOI iH(opMallii.

5. Pexnacugixauii' y chinancosin 36imnocmi ma 6unpasieuHs NOMUIoK

®diHaHCOBI IHCTPYMEHTH PEKIacU(IKYIOThCS TUIBKU Y BUIAIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUIA YOPAaBIIHHA UM mopTdeneM y miioMmy. Pexnacudikaiiiss mpoBOIUTHCS MEPCICKTHBHO 3 MOYATKY
MEpPIIOro 3BITHOTO Iepiomy micias 3MiHH OisHec-monenmi. Peknmacuikaiiii y 3BiTHOCTI craHom Ha 31
Oepesnst 2024 poky He BigOyBaocs.

Bumnpasnenns nomuiok cranoM Ha 31 Gepesns 2024 poky He TIPOBOIUIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, no0asi y piHancosiil 36imuocmi

6.1. Bupyuxa 8i0 peanizauyii

Amnamni3z ynctux goxoniB @onmy HaBenenwit y Tadmmiii 1.

Taomums 1
HasBa 10x0 3a mepiox 3 01.01.2024 mo | 3a mepiox 3 01.01.2023 mo | 3mina 3a mepiox,
FOXOLY 31.03.2024, THe.IpH. 31.03.2023, THe. TpH. THC. TPH.
Uuctuii goxin(p.
2000) 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0
Amnaui3 iHmmx (piHaHCOBHX JOXO/IB Ta IHIIUX JOXO/IB HaBeAeHUH y Tabmui 106.
Tabmuusa 16
H 3a mepion 3 01.01.2024 o | 3a mepiox 3 01.01.2023 mo 3M1Ha 3a
a3pa JIoXoRy 31.03.2024, THc.rpH. 31.03.2023, THc. rpH. “eplf;; e
IHmi ¢inancoBi goxoau
(p. 2220) 0,0 0,0 0,0
T goxomm (p. 2240) 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0
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O6mik noxoxais @onp 3aificHIOE BianoBinHo 70 MC®3 Ne 15, naToro mepioro 3acTOCyBaHHS SKOTO
€ 01 ciuas 2018 poky. DoHA 3aCTOCOBYE 1€l CTAaHAAPT JO BCiX JIOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKuX:

a) Yroj mpo opeHny, siki HanexaTb 10 cdepu 3actocyBanust MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHi MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX TpaB 4 3000B’s3aHb, L0 HAJEKATh 0
cdepu 3acrocyBanHst MC®D3 Ne 9 «Dinancosi inctpymeHTn», MC®D3 Ne 10 «KoHcominoBaHa (hiHancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHiCTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTH» Ta MCBO
Ne 28 «[HBecTHIIil B acOIifiOBaHI Ta CIUIBHI MiIPUEMCTBAY»; Ta

I') HErpoIloBHX OOMIHIB MDK Cy0’€KTaMH T'OCIOAApIOBAHHS y Ti camiid JiHil Gi3Hecy 3 METOIo
CIPOILEHHS 3A1HCHEHHS IPOIAXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

st Bu3HaHHS 10X0,1y POH/T 32CTOCOBYE I’ ITHKPOKOBY MOJICTI:

1) inentudikye noroBip (KOHTPAKT);

2) imentndikye okpemi 3000B’sI3aHHSI II0/I0 BUKOHAHHS B MEKaX YKJIaJIEHOTrO JI0r0BOPY;

3) Bu3Hauac IiHy goroBopy (omepariii);

4) posnominse 1iHy goroBopy (omeparfii) MK 3000B’M3aHHSMH II0A0 BHUKOHaHHS (32
HEOOXi/IHICTIO);

5) Bu3Hae MOXix, KOJIM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha niepriiomy xpoiii @ouH 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKHUTH 10 CPEpPH 3aCTOCYBaHHS
LbOTO CTaHAAPTY, TUILKK TOJI, KOJIM BUKOHYIOTBCS BCI MepertiveHi aaji kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBaJIMJIA JOTOBIp (MMMCbMOBO, YCHO YM Y BIJAMOBITHOCTI 3 IHIIOK 3BUYHOIO
MPAKTUKOKO BeJieHHS Oi3Hecy) 1 TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHx MOKE BU3HAYMTH IMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
TrepenaBaTucs;

B) ®oHJ MOXE BU3HAYUTH YMOBH OIUTATH 32 TOBApH a00 MOCIYTH, AKi OyIyTh TIepeaaBaTUCS;

T') JIOTOBip Ma€ KOMEPIIIHY CYTHICTH (TOOTO OUIKy€EThCS, IO PU3HUK, Yac ab0 BeMMYMHA MaHOyTHIX
TPOIIOBHX MOTOKIB POHTY 3MIHATHCS BHACIIIOK JIOTOBOPY); Ta

) IUIKOM iMOBipHO, Mo POoHA OTpHMae KOMIICHCAIlil0, HAa SIKy BiH MaTHME IPaBO B OOMiH Ha
TOBapu a0o0 IOCIIYTH, SKi OyAyTh IepenaHi KIi€HTY.

Ha apyromy xpomi @oHI Ha MaTy YKIAACHHS JOTOBOPY OIIIHIOE ITOCIYTH, OOIISHI 33 JJOTOBOPOM 3
KIIIEHTOM, Ta iAcHTH(]IKYye sSK 3000B’S3aHHS 110 BUKOHAHHS KOXXHY OOIISHKY IIepenaTd IOKYIIITIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMIIEHUX TIOCIYT, SKi € OAHAKOBUMH TIO CYTi Ta HaJAIOTHCS
MTOKYTIIIIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs 1iHW omepanii DOH Mae MPUITYCTUTH, IO MOCIyra Oyae HajJaHa SIK OOIISHO
BIJIMIOBITHO JI0 YUHHOTO JIOTOBOPY, 1 IO JOTOBip HE Oy/e CKacOBaHO, OHOBJIEHO abo 3MiHeHo (maparpad
49 MC®3 15). 11106 Bu3HaunTH 11iHY omepariii, @oHA Ma€ pO3TITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuKy Oi3Hecy. KommeHcarris, o0iliiHa B OTOBOpPi, MOKe BKIIIOYAaTH (PiKCOBaHI CyMH, 3MiHHI CyMH
a0o 1 1i # Ti cymu, (maparpad 47 MC®@3 15).

@onn Bu3HAE 3000B’A3aHHS INOAO BIALIIKOAYBAaHHS, SKIIO CYO €KT TOCIONAPIOBAHHS OTPUMYE
KOMIIEHCAIlii BiJ] KITIEHTA Ta CIIOIBAETHCS BIMIIIKOTYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITI.
3000B’s13aHHA MIOAO BINIIKOAYBAaHHS OIIHIOETHCS 32 BEIWYMHOIO OTPUMAHOI KomrieHcarii (abo
nebiTopchKoil 3a00proBaHOCTi), Ha fAKY, K nependadae PoHA, BOHA HE MaTHMe TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’a3aHHs IIOA0 BiMIIKOMyBaHHS (Ta BiAMOBiTHA 3MiHA I[iHU OIeparii i,
oTXxe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOIO
BinoOpaXkeHHsI 3MiHU oOcTaBuH, (maparpad 55 MC®D3 15).

Moxe cTaTtuch, [0 PO3paxoBaHa IliHA He OyAe BiAMOBIAATH PE3yNbTaTy KOHKPETHOI'O JOrOBOPY.
@DoHI1 MOBHHEH KOPHUT'YBAaTH CBOIO OLIHKY IIIHM Omepalii, BpaxoByroun BUMOru 3akoHy Ykpainu «IIpo
IHCTHTYTH CIUIBHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- Ul BUHAropoIy, 110 BU3HAYAETHCS SIK BiICOTOK BAPTOCTI YHCTHX AKTHBIB IHCTUTYTY CHIJIBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JIEHb MICSIIS;

- JUI BUHATOPOJHM, 1110 BU3HAYAETHCS Bifl IPUPOCTY BAPTOCTI YUCTHUX aKTHBIB IHCTUTYTY CHUIBHOI'O
iHBecTyBaHHS (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- JUIA mpemii 3a pe3yjbTaTaMH JisUTBHOCTI 3a 3BITHHMHU pik (Y pa3i HasBHOCTI) Ha JATy NPUHHATTS
pillleHHA HAarjsI0BOI paad KOPIOPAaTHUBHOTO IHBECTHLIHHOro (oHay abo YHNOBHOBa)XEHOTO OpraHy
@onny 3 yrnpaBIliHHS aKTUBAaMU IalilOBOTO IHBECTULIHOTO (hoHTY.
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[Ipu perpocnexktuBHOMY 3acTocyBaHHI MC®3 Ne 15 3rigHo 3 naparpagom B3(a) Ta BiamosigHo 10
naparpaga BS ®ona ckopucTaBcsi HACTYIHUM MPAKTUYHAM MPUHOMOM: (a) IS 3aBepLICHUX JOTOBOPIB
Cy0’€KTOBI rocHofaploBaHHS HeMae MOTpeOU TepepaxoBYBaTH [IOTOBOPH, fiKi: (i) MOYMHAIOTHCA Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOro caMoro pidHoro 3BiTHOro mepiogy. DoHI Mae TiINBKK 3aBepIICHI
JOTOBOpH Y po3yMinHi mboro MC®3, ToMmy BUKOPUCTAHHS KyMYJSITHBHOI PETPOCIEKIiT HE MPU3BEIO J0
HEOOXiIHOCTI KOPUTYBaHb JaHUX IMOPIBHSUIEHUX TEPiO/iB.

BinnopinHo, Ha KiHEllb KOXHOTO poKy DOHJ NpHHSB pillleHHs, IO JO I[iHK orepail
BKITIOYA€EThCA (PaKTUYHA CyMa BHHATOPOJM 3 YIPABIIHHS aKTHBAMH, TOMY IO 1€ BHUPINIYE MMHTAHHS
HEBU3HAYCHOCTI.

Takum umHoMm, DoHA HE pOOMB MeEpepaxyHOK IOKa3HUKIB JOrOBOPIB, SIKI pO3MOYANUCS Ta
3aKIHYMITUCS B PaMKaXx 3BITHOTO Mepioay.

Ha ocrannsomy kpori ®@oHn BU3HAE JIOXiA Bl HaJaHHS MOCIYT, KO (200 y Mipy TOro, sIK) BiH
3aJI0BOJIbHsIE 3000B’sI3aHHSI 100 BUKOHAHHS, IMepeialody OOIlSHY TOCIyry KIII€EHTOBI. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKMM akTHBOM (maparpad 31
MC®3 15).

Ha mMoMeHT ykJiafiaHHs JOTOBOPY ISl KOXKHOTO 1ICHTU(IKOBAHOrO 3000B’SI3aHHS 1110JI0 BUKOHAHHS
@®oHl Ma€ BU3HAYUTH YM 3aJI0BOJILHUTH BOHA II€ 3000B’s3aHHS IIOAO0 BHUKOHAHHS 3 IUIMHOM 4Yacy, 4d y
MEBHUI MOMEHT Yacy.

6.2. Bumpamu
Amnani3 aaMiHicTpaTuBHUX BUTpaT DOHy HaBeleHH y TabmIli 2.
Tabmug 2
Haspa cratTi BuTpaTH 3a mepion 3 3a nepion 3 . .
01.01.2024 1o 01.01.2023 1o 3M“fp‘l SO
31.03.2024, tuc. rpu. | 31.03.2023, THc.rpH. - TPH.
AnMiHICTpaTUBHI BUTpAaTH (2,0) (1,0) (1,0)
Besoro: (2,0 (1,0 (1,0)

AnMiHICTpaTUBHI BUTPaTH TIOB'sI3aHI 3 MOTOYHOIO AisTbHICTIO DoHAY mporsarom 1 kBaptamy 2024

POKYy.
Amnami3 cratTi «IHi BuTpatny» Pouay HaBeneHui y Tabmuii 20.

Tabmumsa 20
] 3a nepiox 3 01.01.2024 o | 3a mepiox 3 01.01.2023 mo | 3miHa 3a mepiof,
Haspa cratTi Butparn 31.03.2024, Tuc.rpH. 31.03.2023, Trc.rpH. THC.TPH.
IHmi BuTpari 0,0 0,0 0,0
Beworo: 0,0 0,0 0,0

0.3. Pesynomamu onepayiunoi JisibHocmi

3rizHo 3BiTy mpo (iHaHCOBHIA cTaH Ha mo4aTok 2024 poKy HEMOKpHUTHI 30UTOK ckianas (44,0) Tuc.
rpH., ctaHoM Ha 31.03.2024 p. HenokpuTHii 30uTOK ckiaanae (46,0) Tuc. rpH. Takum YrMHOM, (HiHAHCOBHI
pesyabrat ®@onny mporsrom 3 01.01.2024 mo 31.03.2024 poky ckmamae (2,0) THC.TpH. 32 paxyHOK
aJMIHICTPaTUBHUX BHUTpAT.

6.4. Pezyniomamu inancoeol ma ingecmuuiunol OisibHoCmi

[Iporsrom mepiogy 3 01.01.2024 mo 31.03.2024 p. ®onx 37iiiCHIOBaB 1HBECTUIINHY MisUIHHICTB:
noxoau O Tuc rpH., Butpate 0 THC.TpH., (DiHAHCOBY JISITHHICTD HE 3/TiHCHIOBAB.

6.5. llodamku Ha npubymox

®oH HE € MITATHUKOM TOJATKy Ha NpUOyTOK (puMm. 2.4.8).

6.6. Hemamepianoni akmusu

®onn HEe Mae HeMaTepianbHUX akTUBiB cTanoM Ha 31.03.2024 poky.
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6.7. Ocnosni 3acobdu

BrnacHux Ta opeHjoBaHUX OCHOBHUX 3ac00iB Ha Oananci ®onny ctanom Ha 31.03.2024 p. He Mae.

6.8. Axmueu 6 cmadii cmeopenns

AxTuBIB B crajii ctBopeHHs Ha Oananci ®onay cranoM Ha 31.03.2024 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2024 p. @onj MO3UKU HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigno n. b31 MC®3 Ne 16 10roBip € OpEHI0k0, YU MICTUTh OPEHTY, AKIIO JOT'OBIp Hepeaae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZICHTH()IKOBAHMM aKTHBOM IPOTSITOM IIEBHOTO TEpioAy yacy B oOMiH Ha
komreHcaiito (naparpad 9 MC®3 16):

1) openpmoBanmii 00’ekT Mae OyTu ineHTH(]iKOBaHUM akTUBOM. IIpW IbOMY OpeHAOIaBEllb HE
TTOBMHEH MaTH CYTTEBOTO IIpaBa 3aMiHH 00’ €KTa MPOTATOM CTPOKY OPEHAH;

2) B opeHIaps Ma€e OyTH MPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHJ — TOOTO OpEeHJap MOBHHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCl €KOHOMIYHI BHUTOIH BiJ
BHUKOPHUCTAHHS aKTUBY MTPOTATOM YCHOTO CTPOKY BUKOPUCTAHHSI,

3)00’€eKT OPEHAYETHCS 38 KOMIIEHCAIIIFO.

Sxmo ®onp BU3HAYAE, MO JIOTOBIP € OPEH/IOI0, MOXKHA 3aCTOCYBATH CIPOIICHHS MPAKTHYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTo He BU3HAaBaTH B ceOe Ha OanaHci akTHB y QopMi Mpapa
KOPHUCTYBaHH) II0JI0:

1) KOpOTKOCTPOKOBOi OpeHmu (OpeHIa CTPOKOM MeHmma 12 MICAIiB) HE3aJIGKHO Bill BapTOCTI
OpPEHI0BAHOTO 00’ €KTAa;

2) opeHnH, 3a KO0 0a30BHil aKTUB (aKTHUB, SIKHI € 00’ €KTOM OpEH/IN) € MaIOIIHHNM (Taparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poky ®oH HE Ma€ yKIaJIeHUX JOTOBOPIB OPEHIH.

6.11. Jugecmuuitina Hepyxomicmo

IuBecTHmilinol HepyxomocTi Ha 6ananci @onny cranom Ha 31.03.2024 p. He mae.

6.12. Jloszocmpokosa 0ebimopcoka 3a60p208aHicmb

JoBrocrpokoBoi nmeditopcekoi 3aboproBaHocTi Ha Oamanci @onmy cranom Ha 31.03.2024 p. He
Mae.

6.13. @inancosi akmusu

6.13.1. Dinancosi akmueu, ouiHeHi 3a cnpaseodIU8oI0 8apmicmio,
3MIHU AKOI 81000paxcaromubcs y ckaadi npubymky abo 30umky

®onp He Mae pinaHCcOBHUX akTUBIB cTaHoM Ha 31.03.2024 poky.

®oH BUKOPHCTOBYE Oi3HEC-MOJIENb VISl YIPABITiHHS (DIHAHCOBUMH aKTHBAMHU, KA BU3HAYAETHCS Y
MC®3 Ne 9 gk «iHIIa», T00TO:

- METOI0 YTPUMAaHHSI € TPOIIOBI TIOTOKH, SIKi TOCTYIAIOTh IUISIXOM IPOJaXy aKTHBY,

- aKTUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 3a CHPABEIUIMBOIO BAPTICTIO,

- € UIMOBIpHICTh POJAXKY AKTUBY.

Bci ¢inaHcoBi akTuBH, 5iKi HE € BIacHUM KamitagoM DoHIy, BiIHOCATHCS A0 KAaTEropii «iHIIMX
0i3Hec-Mozeneii» Ta KiIacu(iKyloThCs 3a CIIPaBEAJIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOpaXKalOThCS Y CKIIAMi
npubyTKy ab0 36uTKy 3a niepion (FVTPL 6io anen.. «fair value through profit or loss»).
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®donp knacudikye (hiHaHCOBI IHBECTHINIT O CTATYTHUX KAIITAIB IHIIUX MiAMPHUEMCTB SK JTOJIHOBI
(iHaHCOB1 IHCTPYMEHTH OIL[IHEHi 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOi BiJOOpa)KalOThCS y CKIai
npuOyTKy ab0 30MTKY.

st oWiHKK CIIpaBeAIMBOI BapTOCTI IIbOTO BUAY aKTHBIB, YIMPaBIiHCHKHN MEPCOHAN IOCIiAO0BHO
3aCTOCOBYE BXiJIHI 1aHi TPHOX PiBHIB.

CrpaBeiuBy BapTicTh (JiIHAHCOBUX aKTHBIB, SIKi OOJIKOBYIOThCS Ha OanmaHci DOHIY, HEMOXKIUBO
BHU3HAYHMTH 3 BUKOPUCTAHHSM JaHWX 1-2 piBHS ie€papxii, OCKIIbKM HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
akTuBiB. L{iHa mpuaOaHHS UX aKTHUBIB € CIIPaBeAJINBA BapTICTh MPH MEPBICHOMY BH3HAHHI, a IS OLIHKA
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/I OLIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOThCS 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g OLiHKK cripaBeMBOi BApTOCTI LUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKHU OIIHKH, IO 0a3yrThCs Ha aHadi3l ¢iHaHCOBOi iH(opMarii mpo
00’€KTM 1HBECTYBAaHHS, AHAIITHYHI MPOLEAYpH IO OIHII Oe3MepepBHOCTI MisUTBHOCTI 00’ €KTIB
iHBECTYBaHHsI, TIOPIBHAHHS BapPTOCTI aKTHBIB IIUX MIAMPUEMCTB Ha [TOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHU KOH IOHKTYpH PHWHKY, Ha SKHX OO0 ’€KTH IHBECTYBaHHS 3iHCHIOIOTH CBOIO JisUTBHICTH. 3a
pe3yabTaTaMHM aHalizy HE OyJI0 BUSBICHO OOCTaBMH BBaXaTH, IO CIPAaBEJIMBa BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OaJlaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHAaHCOBOMY CTaHi 00 €KTiB iHBeCTyBaHHS Ta/ab0 3MiHaMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT IHBECTYBaHHS 3JIHCHIOE CBOIO MisIbHICTH. TOMYy crpaBe/inBa
BapTiCTh bOTO BUY (DiHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI il OanaHCOBOT BapTOCTI.

B pesyabTaTi NMpOBEACHHS OLIHKM MOMXJIMBUX 3MIH B OI[HI[ CIPaBEIIMBOI BapTOCTI JaHMX
(iHAHCOBHX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IIPUITYIEHb YIPABIIHCHKUN TEPCOHAN HE
OTPUMAB MiATBEPIXKEHb TOTO0, IO 11€ MOXKE TIPU3BECTH JI0 3MIHH OIIHKU CIIPaBETUBOI BAPTOCTI.

3MiH B OLIHIII IMX BUJIIB aKTHUBIB, sIKI HOTPEOYIOTh BimoOpakeHHs y DinaHcoBil 3BITHOCTI DOHIY,
npotsrom mepioay 01.01.2024 - 31.03.2024 p. ue Oyoro.

[Nepemimenb Mixk piBHSIMH iepapXii IPOTATOM 3BITHOTO Tiepioy He BigOyBanocs.

6.13.2. ITomouna debimopcovKa 3a00p206aHICHb 3a ONEPAUIUHOIO OIANLHICIIO

Tabnuns 3
Hassa a CranoMm Ha CranoMm Ha 3minHa 3a
Ba akThBy 01.01.2024 poky 31.03.2024 poky nepion
JlebiTopchKka 3a00proBaHicTh 3a
MPOYKIIi0, TOBAPH, pOOOTH, MOCITYTH 0,0 0,0 0,0
(p. 1125)
Iama MOTOYHA nebiTopchka 92930 92930 0,0
3aboproBaHicTh ( p. 1155)
Bceroro: 9293,0 9293,0 0,0

Cranom Ha 31.03.2024 poxy @oHI IPOBIB aHATI3 HA 3HEIIHEHHS BapTOCTI IFOTO aKTUBY. BinmoBigHO
0 TIPUHHATIA OONIKOBOI TONITHKH pPE3epB OUIKYBaHHX KPEMUTHUX 30WTKIB BU3HAYAETHCS Ha PiBHI
0,001% Bim cymum gebitopcekoi 3aboproBanocti cranom Ha 31.03.2024 poky. /[leOiTopcbka
3aboproBanicTh ctanoM Ha 31.03.2024 poky ckmagae 9 293,0 Tuc. rpH., HapaxOBaHHWW pe3epB Ha
saernineHHs 9,30rpa. Tomy nebitopckka 3a0oproBaHicTh y (iHaHCOBOMY 3BiTi BimoOpaxeHa 3a
amopTHu3oBaHo0 BapTicTio y cyMi 9293,0 tuc. rpH. Cyma 3a00proBaHOCTi B OONIKY 3aJIMIIAETHCS HE
3MIHHOIO TOMY 1110 cyMa pe3epBy 9,30 rpH. He Mae 3HAYHOTO BILTUBY.

CymHiBHOI Ta mpocTpodeHoi aediTopcrkoi 3aboproBanocti PoHI HE Mae.

6.14. I'powiosi kowmu ma ix exgieaieHmu

['pomioBi komTH Ta iX €KBiBaJleHTH BKIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOIIi Ha paxyHKaxX y
0aHKaX, TPOIIOB] KOIITH B JIOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He Oigblle TPHOX MICALIB, fAKI BUIBHO KOHBEPTYIOTBCS y MEBHI CYMH TPOLIOBHX KOIWITIB 1 sKi
XapaKTepU3yIOThCs HE3HAYHUM PU3MKOM 3MiHU BapTOCTI.

@onny Bigkpuro mnoroyHui paxyHok NeUA8732820900000026504000000208 B AT «bAHK
[MIBAEHHU».
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[lepBicHa Ta momanbla OLIHKA TPOIIOBUX KOIITIB Ta IX EKBIBAJIEHTIB 3IMCHIOETHCA 3a
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

3anuIIoK TPOLIOBHX KOIITIB Ha MOTOYHOMY paxyHKy Donmay craHoMm Ha 31 Oepesns 2024 poky
cxianae 0,00 rpH., mo BimoOpaxkeHo y p. 1165 3sity npo ¢inancosutii cran (0 THUC.TpH.),

PesepB Bin odikyBaHMX KpEAWTHHX 30UTKIB MO TpOIIOBHX KomTax 3a mepion mo 31.03.2024 p.
@DoHJ HE CTBOPIOBAB Y 3B°SI3KY 3 BiICYTHICTIO ITi€1 CTATTi Y BaMIOTI )JiHAHCOBOTO 3BITY.

6.15. Koumpaxmmui akmueu

Bignosigno 1o MC®3 Ne 15 «Jloxin Bij AOrOBOPIB 3 KJIIEHTaMU» KOHTPAKTHHI akTWB (COntract
asset) — 1e mpaBo cy0’exTa rOCIOJAPIOBAHHS Ha KOMITEHCAII0 B OOMiH Ha TOBapu abo MOCIyTH, sKi
Cy0’€KT ToCcnogaploBaHHsI MepeiaB KIIEHTOBI, SKIIO TaKe IPaBo 0OYMOBJICHE HE IUIMHOM Yacy, a iHIIUMA
YHHHUKaMH (HallpUKIal, MaliOyTHIMH pe3yJIbTaTaMu AisUTbHOCTI cy0’€KTa rOCIIOIapIOBAHH).

3rigno 3 myHktoM 105 MC®3 Ne 15, konu sikach 4YaCTHHA JOMOBOPY BHMKOHAHA, CYy0’ €KT
TOCIIO/IaPIOBaHHS Ma€ BiloOpa)kaT JOTOBIp y 3BiTi PO (iHAHCOBUH CTaH SK KOHTPAKTHHH aKTHUB abo
KOHTPAKTHE 3000B’s3aHHS, 3aJIGKHO BiJ] CIIIBBIHOIICHHS MDK BUKOHAHHSAM Cy0’€KTOM T'OCIIOAapIOBAHHS
CBOI'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3A1HCHEHO KIIIEHTOM.

OCHOBHUI TNPHUHIMII [OI'0 CTaHAAPTY MOJiArae B ToMy, 110 OHJ BHU3HAE OXIJ YHACIIIOK
nepenaHHs OOIISTHUX TOBapiB a00 MOCIYT KIIEHTAM Y CyMi, IO BiJioOpa)kae KOMITEHCAI[II0, Ha SKY BOHA
OYiKye MaTd MpaBO B OOMIH Ha Iii ToBapu abo mociyrd. POHJ 3aCTOCOBYE Ied CTaHIAApT 10 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yroxa mpo openy, siKi HanexaTb 10 chepu 3acrocyBanas MCD3 Ne 16 «Openaa»;

2) dinaHCOBHUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MpaB 4u 3000B’s3aHb, M0 HAJEXKATh JIO
cthepu 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®donpa BimoOpakae Oyab-sKi O€3yMOBHI IIpaBa Ha KOMIIGHCAIID OKPEMO SIK Je0ITOPCHKY
3a00pTOBaHICTb.

VY crarti «JlebiTopcbka 3a00proBaHICTh 3a MPOAYKINIO, TOBapH, podoTw, mocayru» (p. 1125,
®dopma Ne 1) BimoOpaka€Thcs 3a00ProBaHICTh MOKYIIIB a00 3aMOBHHKIB 3a HaJaHi iM MPOIYKIIifO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeucHa BEeKCeleM, SKIO Taka iH(opMallis
HaBOJUTKLCS B OKPEMIH CTaTTi), CKOPUTOBAaHA Ha PE3epPB OUIKYBAHMX KPETUTHUX 30MTKIB. Y cTaTTi «lHIIAa
motouHa JaediTopcbka 3abopropauicTe» (p. 1155, ®@. Ne 1) imoOpakaeThcst 3a00proBaHicTh AeOITOPIB,
siKa He BioOpajkeHa B OKPEMHUX CTATTSX IIOA0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChKY 3a00proBaHICTh
a0o sika He MOXe OyTH BKITFOUEHA JI0 1HIMMX CTaTel Ae0iToOpchKoi 3a00proBaHOCTI Ta KA BiOOpaXKaeThCs
y CKJIaZii 0OOOPOTHUX aKTHBIB.

6.16. Bracrui kaniman

Cranom Ha 31.03.2024 p. 3aranpHuii po3Mip BiacHoro kamitany ®Ponpy ckiangae — 7 456,0 Tuc.
rpH. (p. 1495, @. Ne 1), 3 sxux cratyrHuil kamitan — 10 000,0 Tuc. rpH., pe3epBHmiA KamiTan - 0 THe.TpH.,
HeroKpuTHii 30uToK — (44,0) THC. rpH., Heortadyenui kamitai — (2 500,0) Tuc. rpH.

Iadopmartis npo BrnacHwuit kamitan cranom Ha 31.03.2024 p.

Taomuns 4
banancosa banancosa
CrarTi B1acHoOro n BapTICTh HA | BapTICTh HA 3miHa 3a
KamiTamy PH3HATCHHA 31.03.2024, | 31.03.2023, nepion
THC.TPH. THC.TPH.
CraTyTHuil KariTain Po3umip 3apeectposaroro 10 000,0 7 500,0 2 500,0
Kamirary
Heposnoninenwit BinoOpaxxenus
puOyTOK eheKTHBHOCTI TisTTBHOCTI (44,0) (10,0) (34,0)
(memokpuTHil 30MTOK) | Cy0’€KTa TrOCIIOAapIOBaHHS
3a00proBaHiCTh yHaCHHUKIB
Heomutauennii kamitan | 1o cIuiaTi 3apeecTpoBaHOro (2 500,0) 0 (2500,0)
Karmirany
Bceroro: 7 456,0 7 490,0 (34,0)
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Cmamymmuuii kanimai. 3apeecTpOBaHUM CTaTYTHUH Karitan ctaHoM Ha 31 Oepesns 2024 cknagae —
10 000,0 tuc.rpH.

CTaTyTHI/Iﬁ Karitaja Mix yY4yaCHUKaMHn pO3HOI[iJ'ICHO TaKMM YHHOM:

Tabmunsa 5
YyacHUKH 3apeecTpoBaHUil KamiTaJ THC. TPH. CrayeHuH Kamitas THC. TPH. %
Mycienko A.C. 10 000,0 7500,0 100

Heposnoodinenuti npubymox (36umox). 3rigHo 3BiTy npo ¢inaHcoBUl cTaH Ha no4atok 2024 poky
HenmoKpuTHii 30utok cknanas (44,0) tuc. rpH., cranom Ha 31.03.2024 p. HEMOKPUTHI 30MTOK CKIIANAE
(46,0) tuc. rpa. Takum unHOM, (piHaHCOBHI pe3ynbrar PoHmy npotsrom 1 kBapramy 2024 poKy CKIIaaae
(2,0) Tuc.rpH.

Heonnauenuii kaniman.

CrtaHOM Ha ITOYaTOK Ta Ha KiHelb 3BiTHOro repioay ®oua mas (2 500,0) THC. TpH. HEOIJIAYEHOTO
Karitany (p. 1425, @. Ne 1).

Takum yuHOM, BiacHui Kamitan ®onay craHom Ha 31.03.2024 p. 3MEHIIMBCS TMOPIBHSIHO 3
31.03.2023 p. na (2,0) THC. rpH.

6.17. 3abesneuents 00620cmpoK06i | NOMOYHI

IIpotsrom 1 kBapramy 2024 poxky ®oHx He CTBOPIOBaB 3a0e3MedeHHS.

6.18. Jloscocmpoxosi 30608 ‘sa3anns

Cranom Ha 31.03.2024 p. ®oHa 10BrocTpOKOBUX 3000B’sI3aHb HE MAE.

6.19. llomouwni 30608 ‘a3anns

Cranom Ha 31.03.2024 p. motouni 3000B’s3anHs Doy ckinanatote 9,0 tuc. rpH. (p. 1695, @.

Nel).
Tabnuus 6
CraHoM Ha CraHoM Ha 3MiHa 3a
HazBa 30008’ s13aHHs 01.01.2024, tuc.| 31.03.2024, tTuc.| mepiox, THUC.
I'PH. I'PH. T'PH.

[loTouna KpeauTopchka 3a00pProBaHICTh 32 TOCTYTH 3.0 3.0 0.0
(p.1615)
HOTO‘I.Ha _ Kpe/IMTOPChKa 3a00proBaHiCTh 13 40,0 43,0 3.0
BHYTPIIIHIX po3paxyHKiB (p. 1645)
[H11i ToTOYH1 30008’ s13aHHS (p. 1690) 1793,0 1793,0 1793,0
Bcboro: 1836,0 1839,0 3,0

[Totouni 3000B’s3annass DoHAY BigOOpaXkeHi 3a CHPaBEUITMBOIO BAPTICTIO, SKa JOPIBHIOE iX

0anaHCOBOT BapTOCTI, 110 BiJIMOBia€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOFO MOMITHKOI DOoHITY.
[IpocTtpouenoi kpeautopckkoi 3aboproeanocti cranom Ha 31.03.2024 p. ®onpn He Mae.
dinancoBux 30008’ s13aHb DOHIT HE MaE.

6.20. Koumpaxmni 30608 ‘s13auns

Ho crarti «KoHTpakTHi 3000B’s3aHHA» BiJHOCATbCA AepuBaTUBU ((dopBapanHi Ta ¢ ’rodepcHi
KOHTPAKTH, ONL[IOHH) Ta iHILII KOHTPAKTH, PO3KPHUTTS iH(opMalii 1010 IKUX nepeadadeHo BiAOBiIHUMH
MOJIOKEHHSIMH (CTaHAApPTaMH) OyXIaJaTepChKOro oOIiKy.

O6:1ik 3000B’s13aHb 3iIICHIOETHCA B OLIHIII, TIepe0aueHiil KOHTPAKTaMH.

Cranom Ha 31.03.2024 p. koHTpaKTHUX 3000B’s13aHb DOHT HE MaE.
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6.21. 36im npo pyx epouiosux Kouimis

Indopmarniro nmpo pyx rpomosux komTiB ctanoM Ha 31.03.2024p.ta naBexeHo y Tabnui 7.

Tabmuusg 7
3a nepion 3 3a nepiox 3
C 01.01.2024 o 01.01.2023 mo | 3mina 3a mepios,
rart 31.03.2024, tnc. | 31.03.2023, Tuc. THC. TPH.
T'PH. IpH.

1: qI/ICTI/II/I.pyX KOLITIB B1J| ONEpaLiiiHOI 0,0 0,0 0,0
JIsUTBHOCTI

2: qI/ICTI/II/I.pyX KOWITIB B1J| IHBECTULIHOI 0,0 0,0 0,0
JISTTBHOCTI

3: qI/ICTI/II/I.pyX KOIITIB BiJ] piHAHCOBOT 0,0 0,0 0,0
JISTTBHOCTI

Uucrtuii Pyx KomTiB 3a nepio: 0,0 0,0 0,0

®onp cknagae 3BIT Mo pyx rpomoBUxX KomTiB 3rigHo 10 MCBO Ne 7 «3BiT npo pyx rpolmoBHX
KOIITIB» 32 TIPSIMUM METOJ[OM.

YucTuii pyX KOIITIB Bij ornepaliiHoi qisutbHOCTI ckiagae — O Tvc.rpH., Bix iHancoBoi —0 THC.TPH.
ta inBectumiiHoi — (0) THC.TpH.

TakuM YMHOM, YUCTHI PyX KOIITIB 32 pik ckiajae — 0 Trc.rpH.

6.22. Ananiz cmameil ¢hinarncogo2o 36imy Ha 3HEeYIHEeHHs

MCBO Ne 36 «3MeHIEHHS KOPHUCHOCTI aKTHBIB» BHMMAarae€, I[00 NMPH IiArOTOBII (iHAHCOBOI
3BITHOCT1 aKTHBH 1 3000B’sI3aHHS OIIHIOBAJIMCS 3 YpaXyBaHHSIM MPUHIUITY 00agHOCTI: akTBH DOHAY HE
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s13aHHs - 3aHmxkeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHIATy. OOIIK 3HEIIHEHHS aKTHBIB MTPOBOAUTRCS BiamoBiaao 70 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3aI1aciB;

- aKTHUBIB, 110 BUHUKAIOTH 3 IOTOBOPIB Ha OyIIBHHUIITBO;

- BIACTPOYEHUX MOTATKOBHUX aKTHBIB;

- aKTHWBIB, III0 BUHUKAIOTH 3 BUHATOPO/ IIPAIliBHUKAM;

- (piHAHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEAITUBOIO BApPTICTIO;

- 010JIONYHHUX AKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX MPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAKY.

AxTBA Ta 3000B’si3aHHS, fAKi OOMIKOBYIOThCS Ha OamaHci DoHmy He TOTPeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOI 1e6iTOPChKOI 3a00pTrOBaHOCTI 3 OCHOBHOI MISUTBHOCTI, OCOOIMBOCTI OOIIKY
SIKO1 BUKIaJeHi B T.11. 6.13 IIpumiTok.

6.23. [Ipununena disinbHicmo
Cranom Ha 31.03.2024 p. mpunuHEHOI AiSITFHOCTI HE OYI10.

7. Poskpurrs iHmoi iHdopMarii
7.1. [lpubymox Ha akuiro
@DoHIT € eMITeHTOM akKIliii, ane MpuOyTOK Ha aKilil0 He HAapaxoBYBaBCSA, TOMY IO CTAHOM Ha
31.03.2024 p. mignpueMCcTBO OTPUMAIIO 30UTOK.

1.2. Indbopmauia 3a cecmenmamu

Cy0’eKkT rocronapioBaHHs HaJa€ iHPOpMAIIiIO 32 CETMEHTAMH, SIKIIO:

1) 3ailimae MOHONIONBHE (JIOMIHYIOUE) CTAHOBHIIE HA PUHKY IPOAYKIIii (TOBapiB, poOiT, MOCIYT);

2) W00 NPOAYKIIT (ToBapiB, podiT, MOCIYT), BIAHOCHO SKOI JI0 MOYATKY 3BITHOI'O POKY MPUIHSTO
pillIeHHs PO JepKaBHE PEryJiOBaHHS LiH (BKIIOYAIOYH MiANPUEMCTBA, SIKi 3A1IHCHIOIOTH BUPOOHMIITBO,
TPaHCIOPTYBAaHHS, IIOCTA4YaHHS TEMJOBOi e€Heprii Ta HagaloTh TOCAYIM LEHTPasli30BaHOrO
BOJIONIOCTAYaHHS Ta BOAOBiIBEACHHS).
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@donp HE BiANIOBiIa€ HABEACHUM KPUTEPIAM, TOMY iH(OpMaIlifo 00 CErMEHTIB HE PO3KPUBAE.

71.3. Axkmueu 6 3acmasi

AxtuBiB B 3actaBi o HE MaeE.
1.4. Onepauii 3 nos ‘a3anumu_ cmopoHamu

Jlo noB’s3aHMX CTOPiH a00 omnepaliii 3 MOB’I3aHUMH CTOPOHAMU HAJISKATh:
- MANPUEMCTBA, SIKI IPSMO 200 OMOCEPEIKOBAHO KOHTPOJIIOIOTH 200 MepeOyBaroTh il KOHTPOJIEM,
a0 x mepeOyBatoTh IijJ CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;
- acoriiioBani ®onny;
- CIIUTBHI MANPUEMCTBA, Y SKUX DOH/ € KOHTPOIIOIOUYUM YIaCHUKOM;
- YJIEHH MPOBIIHOTO YIPaBIiHCHKOro repconany DoHmy;
- OnM3BKI poanYi 0co0H, 3a3HAYCHOT BUIIIE;
- KOMIIaHIi, 1110 KOHTPOITh DoHA, ab0 3AIHCHIOITh CYTTEBUH BIUIMB, a00 MalOTh CYTTEBHIA
BIJICOTOK rojiociB y DoHy;
Onepartiii 3 moB’si3aHUMHU cTOpoHaMu ctaHoM Ha 31.03.2024 p. donx He 3/1HCHIOBAB.

BUKOPUCTNAHI ON151 CKIA0AHNS OYIHOK 3a cnpa@edﬂueom sapmicmio

1.5.Poskpumms_ cnpageousoi eapmocmi

7.5.1. Memoouku oyintosanns ma 6xioui oati,

®don 3AiHCHIOE BUKIIIOYHO O€3MepepBHI OLIHKH CIIPaBEIMBOI BaApTOCTI aKTHUBIB Ta 3000B’sI3aHb,
TOOTO Taki OIIHKH, siKi BUMararTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHAHCOBUH cTaH Ha
KIHEIlb KOXKHOT'O 3BITHOI'O IIEPiOay.

Kiracu akTHBIB Ta METOM OITIHKH CIIPABEITMBOI BAPTOCTI

Tabnuns 8

Knacu akTuBiB Ta
3000B’s13aHb, OLIIHEHHX
3a CIIPaBeTMBOIO

MeToauku OIiHIOBaHHSI

Meroz oiHKHA
(puHKOBHH, TOXiTHUH,

Buxinai maxi

ITonmanbima omiHKa
IHCTPYMEHTIB KamiTaiy

BapTiCTIO BHUTpATHUH)
I'pormosi kot Ta ix | IlepBicHa Ta momanbia PunkoBuit Odiriiiai Kypcu
€KBiBaJICHTH OITiHKA TPOIIOBUX KOIIITIB Ta HBY
iX eKBIBaJICHTIB
3IIMCHIOETBCSA 32
CIIPaBEIIINBOIO BAPTICTIO,
sIKa TOPIBHIOE TXHIH
HOMIHAJIBHIN BapTOCTI
J1oBTOCTpOKOBI IlepBicHa orfiHKa Joximauit KonTtpakrHi
MIPOIEHTHI MTO3UKHU 3MIACHIOEThCA 32 X YMOBH,
CIPaBeUTNBOIO BAPTICTIO, HMOBIpHICTB
sIKa 3a3BHYail TOPIBHIOE IIiHi TOTaIIeHHS,
orepariii, y xofi sikoi OyB OYiKyBaHI BXiIHI
OTPUMAaHUI aKTHB. TPOIIOBI TOTOKH
Ionaneia orinka
3MIIHCHIOETHCSA 3a
CIIPaBETMBOIO BapTICTIO HA
JIATY OIIHKH
IncrpymenTn kamitany | IlepBicHa ominka Punxosni, Odiuiiini 6ipxoBi
(momboBi (iHAHCOBI IHCTPYMEHTIB KaIlitaity BUTPAaTHUH Kypcu
THCTpYMEHTH) 3NIACHIOETHCA 32 X OpraHi3aTopiB
CIIPaBELIMBOIO BAPTICTIO, TOpTiB Ha ATy
sIKa 3a3BUYail JOPIBHIOE IIiH1 OLIIHKH, 3a
orepariii, y xofi sikoi OyB BiJICYTHOCTI
OTPUMAaHHUH aKTHB. BHU3HAYEHOT O

0ip>KOBOrO Kypcy
HAa JIaTy OIIiHKH,
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3IIMCHIOETHCS 3a
CIPaBEUIMBOIO BAPTICTIO HA

BUKOPHUCTOBYETHCA
OCTaHHs

JIATy OI[IHKU OayaHcoBa
BapTICTh, I[IHU
3aKPUTTS
JoBroctpokoBa [lepBicHa ominka Joxinuuii KonTtpakrhi
ne0iTopchKa 3IICHIOETHCS 32 YMOBH,
3a00proBaHICTh CIPaBEUINBOIO BAPTICTIO HMOBIpHICTb
HpUIOaHHS, MO/aJbIIIa HOTallICHHS,
OLIIHKA - 32 aMOPTH30BaHOI0 OUiKyBaHI BXiIHI
BapTICTIO 3 BUKOPUCTAHHSM TPOILIOBI IIOTOKU
MeTona epeKTUBHOTO
BiZICOTKa 32 BUPaXyBaHHIM
30UTKIB BiJI 3HEI[IHEHHS,
SIKITIO BOHH €.
JlebiTopchka [TepBicHa Ta mogasbina JloxinHuii, MaTpu4Ha KonTtpakrHi
3a00proBaHiCcTh 3a OILlIHKa JIe0ITOPChKOT MO/IEITb YMOBH,
OCHOBHOIO JIISUTBHICTIO | 3200proBaHOCTI HMOBIPHICTb
3IMCHIOETBCS 3a TTOTaIlICHHS,

CIIpaBeIUIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE BapTOCTI
moratieHHs, To0To cyMmi
OYiKYBaHHUX KOHTPAKTHUX
IPOILIOBUX MOTOKIB HA JIATy
OLIIHKHU

OYiKyBaHi BXiJHi
IPOIIOBI TOTOKU

Iama morouna ITepBicHa orfiHka Joximauit KonTtpakrHi
nebiTopchka neOITOPCHKOT YMOBH,
3a00proBaHICTh 3a00pTroBaHOCTI HMOBIPHICTB
31HCHIOETRCS 3a MOralleHH,
CITPaBEIITNBOIO BAPTICTIO. OUiKyBaHI BXigHI
ITomanpmma ominka - 3a TPOIIOBI ITOTOKH
CIIPaBEIIINBOIO BAPTICTIO,
sIKa TOPIBHIOE OaIaHCOBIM
BapTOCTI IMOTamIeHHsl, TOOTO
CyMi OYiKyBaHUX
KOHTPAaKTHHX I'POLIOBUX
ITOTOKIB Ha JATy OIHKH.
®dinancoBi akTuBH, ki | IlepBicHa oriHka Joximaunit KonTtpakrHi
YTPUMYIOTBCS A0 3IIMCHIOETBCSA 32 YMOBH,
TTOTaIIeHHS CIPaBeUINBOIO BAPTICTIO HMOBIpHICTB
npuaOaHHs, ToAaIbIIa MOTaIlIeHHS,
OIIIHKA - 32 aMOPTH30BaHOIO OYiKyBaHI BXiIHI
BapTICTIO 3 BUKOPUCTAHHIM TPOIIOBi TTOTOKH
MeToja epeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJl 3HELIHEHHS,
SIKILIO BOHH E.
JloBroctpokoBi Butpartnuii KonTtpakrHi
3000B’13aHHS IlepBicHa Ta moxanbia YMOBH,
OL[IHKA 3IMCHIOETHCS 3a HMOBIpHICTB
CIpaBeIUIMBOIO BAPTICTIO, MOTaIlIeHHS,
sIKa JOPiBHIOE OanaHCOBii OYiKyBaHI BUXiHI
BapTOCTi aKTHBIB TPOIIOBI HOTOKU
[lorouni 30608’ a3anns | [lepBicHa Ta momanbiia BurpaThuii KonTtpakrhi
OL[iHKA MIOTOYHUX YMOBH,
3000B’s13aHb 31HCHIOETHCS HMOBIPHICTb
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3a CIIpaBE€AJINBOIO BapTiCTIO
abo aMOpPTHU30BaHOIO

MOTaIeHHs,
OYiKyBaHi BUXiJIHI
T'POIIOBI TOTOKH

7.5.2. Bniue sukopucmanta 3aKpumux 6xionux oanux (3-20 pisms)
01 NePioOUYHUX OUIHOK CHPAeOusol eapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OI[HIIl CNPaBEIJUBOI BAPTOCTI aKTUBIB, sIKi MOTPeOYyIOTh BigoOpakeHHs y DiHaHCOBIMH
3BiTHOCTI @oHy, cTanoMm Ha 31.03.2024 p. He Oyino.

7.5.3. Inwi poskpumms, wo sumazaromovcsi MCD3 Ne 13 « Ouinka cnpaeeonusoi eapmocmiy

CrpaBemiiBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B IMOPIBHSHHI 3 iX 0allaHCOBOIO BAapTICTIO, THC. TPH.

Tabnuns 9
) . Banancosa Bapricth THC. TpH. |CripaBe/yiuBa BapTiCTh THC. TPH.
@D1HAHCOBUI ITHCTPYMEHT
31.12.2023 31.03.2024 31.12.2023 31.03.2024
[TotouHi (piHaHCOBI IHBECTHIIIT 0,0 0,0 0,0 0,0
[Hmma morouna nediTopchka 92930 92930 9293,0 9293,0
3a00proBaHICTh
JloBrocrpokoBa ae0iTopchka ) i i i
3a00proBaHICTh
JlebiTopchka 3a00pTroBaHICTh 3 ) i i i
HapaxOBaHUX JIOXOJIB
I'poiioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
Hororia kpexopebia 1836,0 1833,0 1836,0 18330
3a00proBaHICTh

Yupasnincekuii mepconan @DoHAy BBakae, IO HABEACHI PO3KPUTTSA IIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
Oyap-iKa CyTTeBa iH(OpMAIIis MOI0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXKE OYTH KOPHCHOIO
IUTA KOpuCTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTKoBy iH(OpMAIi0 MIOJ0 3MiH CIPAaBEUIMBOI BapPTOCTI
(hiHAaHCOBHX aKTHBIB B 3B 53Ky 3 BPaxyBaHHSIM PHU3HKIB HaBeleHO y mpuM. 6.13.

71.6. Vnpasninua pusuxamu

7.6.1. Lini ma norimuxu ynpasiinHs QiHaHCco8UMU DUSUKAMU

VYmpaBiiHHS pU3UKAMHA Ma€ MEpIIoYeproBe 3HaYCHHS s BeneHHs O0i3Hecy DOHIY 1 € BaXKIIMBUM
enmeMeHToM ii misutbHOCTI. llomiTHka ympaBIiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Hemepen0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJIeHa Ha MIiHIMI3aIlif0 IMOTEHI[ITHOrO0 HETaTHBHOTO BILTUBY Ha (hiHAHCOBI
MOKa3HUKH [istibHOCTI PoHmy. OrepaTuBHHN 1 IOPUAWYHHMIA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTu
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI IONITHKK Ta MPOIEIyp 3 METOK MiHIMI3amii omepariiHux i
IOPUANYHUX PU3HKIB.

VYmpasnincekuid miepconan DoHIy BU3HAE, IO i1 ASUTBHICTH TMOB’sI3aHA 3 PU3WKAMH 1 BapTiCTh
YUCTUX aKTHUBIB Y HECTAOUIEHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACITIIOK BILTUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOT1IHICTh 1 HANPSMOK BILTUBY SKHX 3a3]IAJIETi/b
TOYHO Tepea0avynuTH HEMOKIINBO.

Mertoro ympaBiliHHS pH3HKaMH € HEHONyIIeHHs BTpaTH POHIOM PHHKOBOI BapTOCTI akTHBIB Ta
CIIPHSHHS T IBUILEHHIO BapPTOCTI BIACHOTO Karitaimy Donmy.

BiamoBigHO 10 OCHOBHOI METH, 3aBIaHHS YIIPABIIIHHS PH3UKAMH MOJIATAIOTH Y HACTYITHOMY':

- BU3HAYCHHS HAalOLIbII Bpa3MBUX Ta PU3UKOBUX HANPIMKIB IisuibHOCTI DOHIY;

- CUCTEMaTHYHa KOMIUJIEKCHA JiarHOCTHKAa WMOBIPHOCTI HACTAHHS HECTIPUATIMBUX MOIM;

- BUOIp aJbTEpHATHBHUX BapiaHTIB YNPaBIIHCBKUX pillleHb JUId 3a0e3MeYeHHs] ONTUMAaJbHOrO
CHIBBITHOLIEHHS! MIXK PU3HMKOM Ta JOXiZHICTIO (JIHAHCOBHX ONEpaLii;

- 3a0e3medyeHHs MiHiMi3alii BTpaT Ipy HACTaHHI HECHPUATIMBUX MOIIMH,
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- 3a0e3MeueHHsI JOTPUMaHHsI IHTepeciB 0araTbox 3allikaBIeHUX CTOpiH, a caMme: yyacHUKiB DoHpy,
KepiBHUX OpraiB ynpasiinaga QoHmoM, npamiBHUKIB POHY, IHIIUX CTOPIH.

Hisnpaicte @oHay y cdepi ynpaBimiHHS pHU3UKaMH CIpsMOBaHa Ha 3a0€3TMEUEHHS JOCATHEHHS
craTyTHUX e PoHxy, 30UIbIIeHHS MPUOYTKOBOCTI. YTPaBIiHHA pU3UKaMH IisuibHOCTI DoHAy siBIsie
co0OK0 TOCTIHUI Tmpolec TepeadayeHHs 1 HelTpamizamii iX HeraTWBHUX (DIHAHCOBUX HACIIJKIB,
OB’ sI3aHUM 3 1X 1IeHTH(IKAIIE€I0, OI[IHKO0, PO LIAKTHKOW 1 MiHIMI3aIli€l0 HEraTUBHHUX HacaiakiB. [o
PU3HUKIB, SIKI MOXYTh BUHUKATH MPH 3IHCHEHHI NissibHOCTI DOHY, HalIeKATh TaKi iX BUIIU: KPESAUTHUN
PU3UK, PHHKOBHHM PU3MK Ta PU3WK JIKBIAHOCTI. PHHKOBHMII pH3MK BKJIIOYAE€ BAIIOTHHN PHU3HK,
BIJICOTKOBUH PHU3MK Ta IHIIMN I[IHOBUN PU3HK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pu3uK - pU3MK TOro, IO OJHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHI IHCTPYMEHT He
3MO)KEe BUKOHATH 3000B’sI3aHHS 1 11e Oy/ie MPUUNHOI BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
KpenutHuit pu3uk npuTaMaHHUN TaKUM (IHAHCOBUM 1HCTPYMEHTaM, SIK IIOTOYHI Ta JIETO3UTHI PaxyHKH B
OaHkax, oOuirailii Ta 7e6iTopchKka 3a00pPTroBaHICTb.

OCHOBHMM  METOJIOM  OIIIHKM KPEIUTHUX PHU3UKIB  KepiBHUITBOM DoOHAYy €  OlliHKa
KPEUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JJIS 4OTO0 BHKOPUCTOBYIOTHCS KPEJUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrymnHa iHdopMaris (3aranpHOmOCTyHA iHpopmaniiiHa 6aza qanux HKUIIOP, pani 3 €AP Ta
HII) 100 X CHPOMOXKHOCTI BUKOHYBAaTH OOproBi 3000B’s3aHHs. (DOHJ| BHKOPHUCTOBYE HACTYITHI
METO/I YIPABIIHHS KPEAUTHUMH PH3UKAMU:

- MMiTH 10710 OOpPTOBUX 3000B’s13aHb 32 KJIacaMu (hiHAHCOBUX IHCTPYMEHTIB;

- JIIMITH 1010 OOProBUX 3000B’s13aHb Pl OMHUM KOHTpAreHToM (a00 acoliiioBaHO IPYIIOH0);

- JMITH TIONO BKJIAJeHb y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HarrioHamsHOIO pEATHHTOBOIO ITKAJIOK);

- JIMITH IOJI0 PO3MIIIEHHS JCMO3UTIB y 0aHKaxX 3 Pi3HUMH PEHTHHIaMHU Ta BUMAJKU JIedonTy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAHHIX I’ STH POKIB.

®DoHI aHANI3YE TUIATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3IIHCHIOE 3aXOOW IMOMO HEIOIYIICHHS
HasBHOCTI B akTuBax MOHIy MPOCTPOUEHOT 1e0ITOPCHKOI 3a00prOBaHOCTI.

®oHp He Mae (IHAHCOBUX aKTHBIB, sIKi 200 Oyin mpocTpodeHi, a0 3HEMIHWINCS, TaKOX BiICYyTHI
3acTaBy Ta iHII (PopMu 3a0e3MeUeHHS KPEIUTIB OIepKAHUX UM HaJaHHX.

7.6.3. Punxosuii pusux

PuHKOBHUI pU3HK - 1€ PU3UK TOTO, IO CIIPABEIMBA BAPTICTh a00 MalOyTHI I'POIIOBI MMOTOKH Bil
(hiHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIHIAOK 3MiH PHHKOBUX IIiH. PHHKOBHUII pHU3HK OXOILTIOE
TPU TUTN PU3UKY: IHIIWHA [IHOBWHA PHU3HK, BATIOTHUN PU3UK Ta BIICOTKOBHHA PU3WK. PHHKOBHI PH3HK
BHHUKAE y 3B S3KY 3 PU3UKaMH 30UTKIB, 3yMOBJICHUX KOJWBAaHHSIMHU I[iH Ha aKilii, BIACOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHUHKOBI PU3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIIii,
oOuirarii Ta iHmI (piHAHCOBI IHCTPYMEHTH.

[HmmMit HiHOBHMH PU3HK - 1€ PU3HK TOTO, IO CIIPABEIMBA BapTICTh 200 MaHOYTHI TPOIIOBI IIOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJNHBATHUMYTHCSI BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACIIOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3aJEXKHO BiIl TOro, Y
CIpUYMHEHI BOHM YHMHHUKAMH, XapaKTepHHUMH I OKpeMoro (QiHaHCOBOro iHCTpyMmeHTa abo #Horo
eMiTeHTa, YW YMHHUKAMH, IO BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTHCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIiIHK{ IIHOBOT'O PU3HKY € aHaji3 yyTmBOCTi. Cepen METOIB 1TOM  SIKIIISHHS
iHoBOro pu3uky ®oHa BUKOPUCTOBYE MuBepch(DiKaIlifo akTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIAJICHHS B
aKii Ta iHII GiHAHCOBI IHCTPYMEHTH 3 He(DiKCOBAHUM MPUOYTKOM.

PuHKOBHUI pU3HK - 1€ PU3UK TOTO, IO CIPABEUIMBA BAPTICTh a00 MalOYTHI I'POIMIOBI MMOTOKH Bill
(hiHaHCOBOTO 1HCTpPYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MiH PHHKOBUX IIiH. PUHKOBUI pH3HK OXOILIIOE
TPU TUNM PU3UKY: IHIIMK I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BiJICOTKOBHHA PU3UK. PHHKOBHI PHU3HK
BHUHHKAE y 3B 513Ky 3 PU3MKAaMHU 30MTKIB, 3yMOBJIEHUX KOJMBAHHSAMHU I[iH Ha aKlii, BiZICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. DOHI HapakaTUMETbCS HAa PHUHKOBI PHU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKuii,
OO6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

@OoHIOM BCTAHOBJIEHO, IO IHAMKATOPOM MOXJIMBOCTI IMOIIM peasizalii pHHKOBOTrO (1aioBOro)
pus3uky € naginng iHgekcy Yb (UX) ynponosx kBaprany. Tak naginas inaexcy Yb menme nix Ha 10%
CTaHOBHMTH HM3bKHH PiBEHb PU3MKY, HaliHHA y Mexax 10 - 20%% cTaHOBUTH cepefHiil piBEHb PU3HKY,
naiaas oinbine 20% - BUCOKHIA PiBEHDb PU3HKY.
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[lorouyna ouiHka piBHS PU3HKY 32 TMOKa3HUKOM PHHKOBOTO (MailOBOro) pU3HKY 3a TOpTdenem
uiHHux nanepiB @oHoy XapaKTepU3yeThes sIK HU3bKA.

Cucrema ynpaBmiHHS pusukamu QDoHIy nependayae 3aCTOCYBaHHA JAEKLTBKOX aHATITHYHHX
MeToAiB JociipkeHHs pusukiB. Cepen uux MeroxiB @®onn Ha erami miuanyBaHHs npodeciitHol
JISTTBHOCTI, 3’CyBaHHI IOUUIBHOCTI Y4acTi B 1HBECTHLIHHOMY NMPOEKTi, MPOBOAUTH aHANi3 UyTIMBOCTI
PE3YIBTaTUBHOTO MOKa3HUKA Bij Bapiallil 3Ha4eHb MOKA3HWKIB, 10 OepyTh y4acTh B HOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHa Ha erami MPOrHO3yBaHHS BUKOPUCTOBYE METOJA KOPEKTYBaHHS, METOH
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYAII0 Ha (OHAOBOMY PHHKY, DOHII 3 OTIIALy Ha aHANTi3
CUTYyaIlil y 3BITHOMY MEpiojl JOACPKYBAJIOCh MOJITHKU MO0 HEJOUIBHOCTI HOBUX BKJIAJICHb Y IIiHHI
MarnepH.

7.6.4. Bantomnui ma 8i0como8uil pusuxy

BanroTHu# pHU3MK - [le pU3HUK TOTO, MO CHpPaBEIINBA BapTiCTh a00 MalOYyTHI IPOIIOBI IOTOKU Bij
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BAIOTHUX KYpPCiB.

®onJ He Mae aKTHBIB, HOMIHOBAaHUX B IHO3EMHIH BAIIOTI, y 3arajlbHOMY 00CATY aKTHBIB.

Ockinbku DOHJ TPALIOE TIIBKU 3 HAIIOHAJHHOI BAJIOTON0, BIUIMB 3MIHM BAJIOTHUX KYPCIiB
BiJICYTHIH.

BijncoTkoBUl pU3WK - 1€ PU3UK TOrO, IO CIPAaBEIIMBA BapTICTh a00 MaHOyTHI TPOIIOBI MOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJMBATUMYThCS BHACIIJIOK 3MiH PHUHKOBHX BIJICOTKOBHX CTaBOK.
KepiBauirreo ®oHy YCBiIOMITIOE, 1110 BiJICOTKOBI CTABKH MOXYTh OIIIHIOBATHUCH 1 1€ BIUIMBATHME SIK HA
noxonu @oHJy, TaK i1 Ha CIIPaBEIUIMBY BapTICTh YUCTUX AKTHUBIB.

YCBIIOMIIIOIOYM  3HA4YHI PU3UKH, IIOB’sI3aHI 3 KOJMBAHHSAMHU  BIJICOTKOBHX CTaBOK Y
BHUCOKOIH(IIAIIHHOMY CEpeIOBHIII, SKE € BIACTHBUM JJisi (piHAHCOBOI cucTeMU YKpaiHH, KepiBHHIITBO
@DoHly KOHTPOIIOE YaCTKy aKTHUBIB, PO3MILIEHUX Y OOpProBux 3000B’S3aHHSIX y HAI[IOHANBHIH BaJoOTI 3
(ikcoBaHOI BiJICOTKOBOIO cTaBkot. KepiBHuITBO DOHJY 3IHICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIOE iX MAaKCUMAaJIbHO TIPUITYCTUMHUH po3Mip. Y pa3i 3pOCTaHHs BiICOTKOBUX pu3ukiB DoHT Mae
HaMip 1o30yBaTHcs OOproBux (HIHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAHOI BIJCOTKOBOIO CTaBKOIO.
MOHITOPUHT BiICOTKOBHUX PHU3HKIB 3MIACHIOETHCS ITUIIXOM OIIHKU BIUIMBY MOMKJIMBHX 3MiH BiZJICOTKOBHX
CTaBOK Ha BapTiCTh BIJICOTKOBHX (hiHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKi Hapa)kKalOTHCSA Ha BIZICOTKOB1 PU3HKHU:

Tabnuns 10
Tum akTUBY Cranom Ha 31.03.2024 poxy | Cranom Ha 31.03.2023 poky
BaHKiBCHKI IEMO3UTH (THC. TPH.) 0,0 0,0
Bceroro: 0,0 0,0
Uactka B aktuBax ®onny, % 0,0 0,0

JUIsl OLIHKM MOMIIMBHX KOJMBaHb BiJICOTKOBUX CTaBOK - (POHI BUKOPHCTOBYBaJla iCTOPUYHY
BOJIATWJIBHICTH BiICOTKOBHX CTaBOK 3a CTPOKOBHMH jemo3uTamu (1o 1 poky) 3a ocTtaHHI 5 pOKIB 3a
OIpIUTIOTHEHOIO iHpopMartiero HBY.

7.6.5. Pusux nixgionocmi

Pusuk mikBimHOCTI - pm3WK Toro, mo DOHJ MaThMe TPYIHOIII NMPH BUKOHAHHI 3000B’s3aHB,
OB’ s3aHUX 13 (DiHAHCOBUMHU 3000B’SI3aHHSIMH, IO TOTAMIAIOTHCS IIISIXOM TOCTaBKH TPOIIOBHX KOIITIB
a0o iHmoro (hiHAHCOBOTO aKTUBY.

®oHp 3AiCHIOE KOHTPOJIb JIKBIMHOCTI NUIAXOM IUIaHYBaHHS TIOTOYHOI JIKBiTHOCTI. DoHA
aHai3ye TEpMIHM TUIATEXIB, SKi IMOB’sA3aHi 3 Je0ITOPCHKOK 3a00PTOBAHICTIO Ta IHIMMMH (PIHAHCOBUMH
aKTHBaMH, 3000B’I3aHHSMH, a TAKOXK ITPOTHO3HI TOTOKY IPOIIOBUX KOIITIB BiJl ONEpamiiHoOl JisSUTBHOCTI.

Iadopmartis om0 HEAMCKOHTOBAHKX TUIATEXKIB 32 (piHAHCOBUMU 3000B’si3aHHSAME DOHTY B po3pi3i
CTPOKIB IOTallIeHHs PEeJICTaBIeHa HACTYITHUM YHHOM:

Tabmunsa 11
[epiox, mo Bin 1 Bin 3 . .
3aKIHYHUBCS /;[0 1 MICALSL 10 | MICSIIB 10 Bin 1p OKY BIJ'H:]J_'IG 5 Bceroro
31.03.2024 MICIUA | 3 eamis | L poxy | 2O POKIB POKIB
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KopoTtkocTpokosi -
MO3UKH OaHKa
ToprosensHa Ta
iHIIa
KpeIuTOpChKa
3a00pProBaHICTh

- 46,0 1793,0 - - 1839,0

IloTouna
3a00proBaHICTh 3a
JIOBFOCTPOKOBUMU
3000B’I3aHHIMU
Bceroro - 46,0 1793,0 - - 1839,0
[epioa, mo Bin 1 Bin 3
3aKIHYHUBCS Mjilc(:ulm Micsus 40 | MICALIB 10
31.03.2023 3 MicsiiiB 1 poky
KoporkocTpokosi
MMO3WKH OaHKa

Bin 1 poxy | bBingbme 5

. . Beboro
110 5 pokiB POKIB

ToprosensHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh

- 10,0 0,0 - - 10,0

ITorouna
3a00proBaHiCTh 3a
JOBTOCTPOKOBHMH
3000B’I3aHHIAMHA

Bceworo - 10,0 0,0 - - 10,0

1.7. Ynpaeninua kanimaniom

®doup po3rifaae YIpapiliHHA KalmiTajaoM K CHCTEMY MPHUHIIMIIB Ta METOIIB po3poOKH 1 peamizariii
YIPaBIIHCHKUX PIllIeHb, ITOB I3aHUX 3 ONTHMAJIBHUM (DOPMYBAaHHIM KalliTaldy 3 Pi3HOMAHITHHX DKEpEIl,
a TakoX 3a0e3nedeHHsIM epEeKTHBHOIO HOro BUKOPUCTaHHS y misimbHocTi Donmy. KirodoBi muranHs Ta
MIOTOYHI PIIIEHHs, [0 BIUIMBAIOTH Ha OOCST 1 CTPYKTYPY KariTally, a TaKoX JpKeperna Horo (opMyBaHHA,
PO3TISIAIOTECSA  YIPABIIHCHKUM TIEpCOHAIOM. MeXaHi3M YIpaBiIiHHA KamitaioM mnepeadadae UYiTky
IIOCTAHOBKY IIiJIeH 1 3aBIaHb YIPaBIiHHS KaIliTaIOM, a TAKOXK KOHTPOJIb 3a iX JOTPUMaHHSAM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS Il aHamily BHKOPHCTAaHHS YCIX BHJIB KaIliTaly;
PO3pOOIeHHS 3aTabHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

Y1paBiiHCEKAN TEPCOHAN 3IHCHIOE OTJISIT CTPYKTYPH KalliTaly Ha KiHElb KOXKHOTO 3BITHOTO
nepiony. Ilpu oMy IPOBOAMTECS aHANI3 BapTOCTI KammiTamy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi OTpUMaHHX BUCHOBKIB DOH/I 3[IHCHIOE PETYIIOBAHHS KaIliTaly IIISTXOM 3aJy4YeHHS T0JaTKOBOT'O
Kamitany abo (iHaHCyBaHHsI, a TAKOX BUIUIATH JUBINEHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIACHIOBATH PETYIIOBaHHS KamiTally MUIIXOM 3MiHH CTPYKTypu Kamitany. CucremMa yrpaBIiHHS
KaIrTaJoM MOXK€ KOPWUTYBAaTHCh 3 ypaxXyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHIACHIISX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasiinas kanitaioM PoHIy COPSIMOBAaHO Ha OCATHEHHS HACTYIHUX LJICH:

- 30eperTu CpoMOXKHICTh MIANPUEMCTBA TPOJIOBKYBATH CBOKO AISUTBHICTH Tak, 00 BOHO 1 Hamami
3a0e3medyBaio A0oXi sl ydyacHUKIB DOHY Ta BUIIATH iHIIUM 3aI[iKaBIICHIM CTOPOHAM;

- 3a0€3MeYnTH HAISKHUA MPHUOYTOK ydacHHKaM DoHTy 3aBISIKM BCTAHOBIICHHIO IIiH Ha ITOCIYTH,
10 BIATOBINAIOTH PIBHIO PU3UKY;

- TOTPUMaHHS BUMOT JI0 KaIliTary, BCTAHOBJIEHHX PETYIISTOPOM, i 3a0e3meueHHs 3naTnocti Ponmy
(hyHKITIOHYBaTH B SKOCTi O€3MepEepBHOTO JIFOUOTO ITiIITPHEMCTBA.

VYnpasnincekuil nepconan QPoHIy BBakae, IO 3arajbHa CyMmMa KamiTaldy, YOPaBIiHHS SIKUM
3IIMCHIOETBCS, IOPIBHIOE CyMi KamiTaiy, BiioOpaskeHoro y 3BiTi npo ¢piHaHCOBUH CTaH.

CkJyiaz1 BIaCHOTO KarliTally Ha aTy iHaHCOBOI 3BITHOCTI CTaHOBHUTSD - 7454,0 Tuc.rpH. (p. 1495, ®. Ne 1):
- 3apeecTpoBaHMI KalTiTal 10 000,0 Tuc. rpH.
- Heormavennii karmitan (2 500,0) Tuc.rpH.
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- Heposnoninenunit npuOyTok(HEnoKpUTHIl 30UTOK) (46,0) THcC. rpH.

7.8. Ouinka eghexmusnocmi kepisHuymea 6 YnpagiiHHui eKOHOMIYHUMU pecypcamu

[linBuinenHss e(eKTUBHOCTI yNpaBIiHHS PECYpCHHM MOTEHLIaJoM, 3a0e3ledeHHs Horo
palioHaTbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOI0 TIOB’S3aHO 3 MPOBEACHHSM SKICHUX 3MiH Yy CKJIaJi
pecypciB 1 3 MiABHMINECHHSM e(EeKTUBHOCTI B iX YNpaBliHHI. 3aBAaHHS MiABHUIIECHHS e()EeKTHBHOCTI
YIPaBJIiHHSA PECYpCHHM IMOTEHIIAIOM IIOJISITa€ HacamIepea Y BJAOCKOHAJIICHHI BUKOPUCTAHHS W
YIIpaBIIiHHS PecypcaMu MiINPUEMCTBA Ta B MIABHUIIEHH] IXHBOT I[IIICHOCTI.

Ocnoanmu pecypcamu @oHay € QiHaHCOBUIT pecypc Y BUIIIS/ IPOLIOBUX KOIITIB, OTPUMAaHUX B
pe3yabTaTi pOpMyBaHHS CTATYTHOTO KaIiTaly, Ta (DiHaHCOBI IHBECTHIIII.

[MigBuienHs: epeKTUBHOCTI BUKOPHUCTAHHS TPYIOBUX PECYpPCiB € MOXJIMBHM JIHIIE 32 YMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHEDKMEHTY, 110 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpIBHUKIB yciX piBHIB. Jlis peamizarii miei Mmet TOBaprCTBOM CTBOpEHA CHCTEMa BHMOT JIO
MpaIliBHUKIB, SKI IMOBHUHHI 1M BIANOBIAAaTH, 30KpeMa, HASBHICTh JUILUIOMIB 3 BHIIOK OCBITOI Ta
MIATBEP/PKEHHS PiBHS KBamidikailii BiIMOBIAHUMHU cepTU(IKaTaMH.

1.9. Vmoeni akmueu i 30006 ‘si3anmsi

Bignosigao 1o MCBO Ne 37 «3abe3rneueHHsi, YMOBHI 3000B’s3aHHs Ta YMOBHI akTHBH» DOHJ
MOBHHEH BECTH OOJIIK 3a0e31e4eHb, YMOBHUX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BHHATKOM:

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, L0 IUISAraloTh BHUKOHAHHIO, KPIM BHIAJKIB, KOJIU
KOHTPAKT € OOTSKITMBUM

0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHIoro CTaHaapTy.

MCBO Ne 37 He 3acrocoByeThesl 10 (PiHAHCOBUX IHCTPYMEHTIB (BKJIFOUAIOYM TapaHTIii), Ha fKi
nommproeThes chepa 3actocyBanHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

Cranom Ha 31.03.2024 poxy ®DoHI HE € CTOPOHOI YMOBHHX 3000B’sS3aHb, HE MAa€ YMOBHHUX
aKTHBiB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€31IEUYCHbD.

®DoHJT HE € CTOPOHOIO B CYIOBUX TIPOIECaxX, TOMY PU3UKH BiJl ONMEPAIiHOI JISUTBHOCTI OIIHIOE SK
MiHIMaJbHI.

®dona He BH3HAE YMOBHI 3000B’s3aHHS B 3BITI mpo (iHaHCOBMM cTaH. IH(oOpMalis Ipo yMOBHE
3000B’SI3aHHS PO3KPHBAETHCS, SKIIO MOMKJIMBICTE BUOYTTS PECYpCIB, sIKi BTUIIOIOTH Y COO0l €KOHOMIYHI
BHUIOJH, HE € BifmajacHow. PoHa He BU3HAE YMOBHI akTHBH. CTHcna iH(OpMAIlis PO YMOBHUI aKTHB
PO3KPUBAETHCS, KON HAIXODKEHHS CKOHOMIYHUX BHUTII € HMOBIpHUM.

KonTpakTtHi 3000B’s13aHHS, BIIaH1 TapaHTIii, TIOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BiZICYTHE.

7.10. Hesuznani konmpaxkmmi 30608 ‘s13aHHs
HeBu3naHnx KOHTpaKTHHUX 3000B’s13aHb DOHI HE MaE.

7.11. Jlusioenou, oconoweni 00 0amu 3ameepoHCeHHs 00 GUNYCKY
Cranom Ha 31.03.2024 p. ®onn He mpuiiMaB pillieHHS MIPO BUILIATY AWBINEHIIB 32 Pe3yIbTaTaMu
nistmeHOCTI 32 2023 poky.

7.12. Bnaus inchrauii Ha monemaphi cmammi
[IpoanamizyBaBmu KpuTepii, SKi BU3HAYAIOTh MOKA3HUK TinepiHGIAIil, yIpaBIiHCPKAN MTepCOHAT
®ony 3p00MB BUCHOBOK, IO 32 MMOKa3HUKAMH HABEACHHUMHM y MIAMyHKTax B) i r) maparpada 3 MCBO
Ne 29 exonomiuHu# cTad B YKpaiHi HE BiAIIOBIIa€ CUTYallil, 110 XapaKTEePU3Y€EThCs TinepiHQIIsLieo.
3Bakaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 npoeneHHs nepepaxyHKy (iHaHCOBOI 3BITHOCTI €
MUTAHHSAM CY/DKEHHS, YIPaBIiHCHKUHN 1epconan PoHmy NpuilHSB pillieHHS HE MPOBOAUTH TEPEpPaxyHOK
(hinancoBoi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

7.13. Io9ii nicia 36imnoi damu
[oxii micns 3BiTHOrO MepioAy - 1e COPUATIMBI Ta HECIPUSATIMBI NOAIi, SKi BiAOyBarOThCS 3 KIHLSA
3BITHOTO TIEpiONy IO NTATH 3aTBEp/PKEHHs (DiHAHCOBOI 3BITHOCTI IO BHITYCKY. MOXXHa BHU3HAYWTH JBA
TUIH MTOJIM:
a) moxii, fAKi CBiAYaTh MPO YMOBH, IIO ICHYBaJM Ha KiHeLb 3BiTHOro mnepiony (momii, ski
BHMAaraloTh KOPUTYBaHHsI ITiCIIs 3BITHOTO NEPiofy); Ta
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0) monii, AKi cBiqUaTh PO YMOBH, 10 BUHUKIIH TicIsl 3BITHOrO mepioay (mofii, siki He BUMaraloTh
KOPUTYBaHHS IICJISA 3BITHOTO TIEPioy).

[Momi#, siki BimOYBarOThCS B MEPioj MK MaTOK (hiHAHCOBOI 3BITHOCTI Ta JATOMO 1l 3aTBEPIKCHHS i
NoTpeOyYIOTh KOPUTYBaHHsI 00 PO3KPUTTS Y (iHAHCOBIH 3BITHOCTI, HE OyIIO.

[Mpununenns pisuibHOCTi POHIY HE TTAHYETHCA.

I'enepansuuit nupexrop TOB B.B. bopTHsk
«AzoBo-YopHOMOpChKa AMiHICTpaTHBHA KOMIIaHis »

l'onoBHuii Oyxranrep O.b. Hekpacosa
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