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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaaHHs hiHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIMOBYBANUCS O
nideomosKy ma nodants Qinancogoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOK JUIS HMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPHUHHATTI pillleHb MPO HAJAHHs PEcypciB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOr0 NMPU3HAYCHHS Hajae iH(OpMalio npo ¢GiHaHCOBUN CTaH Cy0’eKTa
TOCIIO/IapPIOBAHHS, 110 3BiTY€, a came iH(pOpMAIil0 PO EKOHOMIYHI PecypcH Cy0’€KTa rocrofaproBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCHOJApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOXK Hamae iHGOPMAIIIO
TIPO HACIIIKA ONEPAIlii Ta 1HIIMX MOMIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pO3NOPSAIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, y TOMY YHCII IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi ifOTh 3TiIHO 3 iXHIMH TOBHOBKEHHSMH BJIACHHUKIB;
6) TPOIIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB ¢iHaHCOBOro 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciurs 2024 poky, mo odimiifHO ONPHITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoBwuii ctan) cranom Ha 31.03.2024

®opma Ne2 — 3BiT npo (iHAHCOBI pe3ynbTaTH (3BIT PO CyKymHui noxin) 3a nepiox ¢ 01.01.2024 no
31.03.2024

@®opma Ne3 — 3BiT Ipo pyx I'POLIOBMX KOIITIB (32 mpsMuM MeronoM) 3a nepiog ¢ 01.01.2024 no
31.03.2024

®opma Ned — 3BiT ipo BiacHUil KamiTan craHoM 3a nepion ¢ 01.01.2024 no 31.03.2024

®opma Ned — 3BiT ipo BiacHUil Kamitan craHoM 3a nepion ¢ 01.01.2023 mo 31.03.2023

[Mpumitkrn 10 ¢iHaHCOBOI 3BITHOCTI, CKIaJeHi BigmoBimHO A0 BuUMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBigaoTh (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.




1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHU cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{oCTOBipHE MOAaHHS BUMAara€ MPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, TOXOAY Ta BUTpAT, HaBeAeHNX y KoHlenTyanbHiid OCHOBI.

KonnentyansHow ocHOBOW0 (iHaHCOBOI 3BiTHOCTI DoHAY 3a mepiof, 110 3akiHuuBcs 31 OepesHs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakuii unHHii Ha 01 ciuns 2024
POKy, IO BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(iliifHO ompuitoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2024 poky,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[pu dopmyBanni QinancoBoi 3BiTHOCTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIAaBYMX Ta HOPMATHBHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OIepalliit
B OOJIIKY Ta MpH CKJIagaHHI (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy momituky» TOB A3oBo-UopHOMOpchbka AIMIHICTpaTHBHA KOMIIAHIS, siKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHNM cranoM Ha 31.03.2024 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOINTIB) HA MiJICTaBi MPUHIIHITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MATPUMATH HEUTPATBHICTh TIpeCTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00EPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS NaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOMAHHS CYTI OIepalii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KJIac TOMIOHMX craTeii. DOHII 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 Bif iHIIO! iH(pOpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoYeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTULINHUN ®OHJ
«CEJIEHA», AT «3HBKI® «CEJIEHA» (magami — ®onn)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0’€KTH

Koo 3a €J[PIIOY: 44406999.

Peecmpayitinuii ko0 3a €/{PICI: 13301376.

Pimennsim Ne 1 omuoociOHoro ywdacamka @®onmy Bim 19.11.2021 p. 3arBepmxkeHo PernmameHT Ta
IaBectuniiiny neknapamito ®@onmy. 09.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamnepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT PO pe3yIbTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepel  3aCHOBHHMKIB  KOPIIOPAaTMBHOIO  iHBeCTHLIHHOro ¢oHOy, PeriameHT KOpIOpaTHBHOIO
IHBeCTHIIIHHOTO (DOHIIy Ta BHECEHO BiJJOMOCTI MPO KOPIIOPATUBHUM IHBECTUIIIHMHA (oHI 10 €IUMHOrO
JIep>)KaBHOTO PEECTPY IHCTHTYTIB criibHOro iHBectyBaHHsS (CBimourBo Ne 01376 Bim 09.12.2021 p.) Ta
3aCBITYEHO BUITYCK aKIliH, 110 3aidcHI0eThcst @onrmom (Ceimonro Ne 003618 Bix 09.12.2021 p.).

Bignosigno no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOrO iHBECTYBaHHS» MPOTATOM
POKY 3 1HSI BHeceHHs Bimomocted mpo @oHxa 1o €IWHOTrO JEep:KaBHOIO PEECTPY IHCTUTYTIB CHIUJIBHOTO
iHBeCTyBaHHsI KOMIIaHisl 3 YIPaBliHHS akTuBaMu peectpye B Komicii BUMycK akuii, Mo 30iHCHIOETHCA 3
METOIO CIIUIBHOTO 1IHBECTYBAaHHS, Ta IPOCHEKT iX eMicii.




@oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBApUCTBA JIS
MPOBAHKCHHS BUKITIOYHO JTISUIBHOCTI 31 CIIUIBHOTO iHBECTYBaHHS.

Ynpaeninus axmusamu ®@ondy 3niticHroe TOBapuUCTBO 3 OOMEXKEHOK BiJIIOBINATIBHICTIO «A30BO-
YopHomopchka anMinicTpatuBHa kommadis» (kox €JIPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rimHO 3 JlOroBOpOM MpO ympaBIiHHS
aktuBaMu Nel4-V A Big 19.11.2021 poky.

Hepoicasna peecmpayis ®onny Binoymnacs 16.11.2021 p., Homep 3anucy: 1004801020000090536.

1.4. Onuc disnonocmi (mMema, npeomem, 6UoU) ma Onepayiuno2o cepedosuid (YMoeu 30iCHEeHHS
OlAbHOC, TIYEH3VBAHHSA, 0EPAHCABHE PEe2VIIOBANHS)

@®oHJT € IHCTUTYTOM CIUILHOTO i1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYTH Ha PUHKAX Karitamy,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS NisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHY € TPOBAPKEHHS JTISUIBHOCTI 13 CIIJIBHOIO 1IHBECTYBaHHS, TIOB’s3aHO1
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJ| 3[1HCHEHHS MiSTILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[piopuTeTHIMH HaNMpsMKaMU iHBECTHIIHHOI JistibHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JlisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOKO JisUIbHICTIO DOHTY.

®doH NpPOBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpaian «[Ipo IHCTUTYTH CHIIBHOTO iHBECTyBaHHs», L[MBiTBHOrO KoJekcy YKpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIIHHY MisIBbHICTEY, 3akOHY Ykpainm «[Ipo pWUHKHM Kamitanxy Ta opraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosutapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopmatuBHO-TipaBoBuX aktiB HKUII®P, Craryry, PernamenTy Ta BHyTpinHiX J0KyMeHTiB DoHIy.

1.5. 3asasa npo be3nepepsnicmsv disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS UM MPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUN MEPCOHAT HE BHSABUB HEBH3HAUCHOCTEH IOAO IMOMIA YU YMOB, SKi MOXYTb
CIPUYMHHUTHA 3HAYHUH CYMHIB IIOMO 3JAaTHOCTI TMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTD MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUN TIepcOHAN OpaB 10 yBaru
BCIO HasiBHY iH(oOpMaIlifo mono MaiOyTHROro — Ha 12 MICSIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DoOHIY € TOCTYIIOBE OTPUMYBaHHS MPHUOYTKY Bi CBOET
nisutbHOCTi, POHA  Mae moctym a0 (iHAHCOBUX pecypciB, HEMae MPOCTPOUEHOi MeDITOpChKOi Ta
KpEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTrO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonxaiblle Oe3nepepBHE
(hyHKI[IOHYBaHHS, € JTOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00OMEXYBATBHHX 3aXOIiB, CHPSIMOBAHUX Ha 3a00iraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYaHHOIO CHUTYaL€0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAjibLIy AisubHiCTE DoHIY,
HACJIIAKM SIKOTO HA TaHWK 9ac HEMOXKIMBO oLiHuTH. [lomankiia crabimizamis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH BiJ YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHCOBUX mapTHepiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHA BipycHOT iH(eKLil 1 mogonanHaM ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHAX Ta MOJITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasniHcekuM nepcoHanoMm PoHay Oyiiu yBa)KHO PO3IJISIHYTI BCI PU3MKH 3 TOUKH 30Dy iX YIPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMIKMPEHHI B YKpaiHi Ta owiHioe 31aTHICT, POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBorO arpeciero Pocilicekoi denepauii npotn Ykpainu, Ha mifcTaBi MPOMO3ULIl
Panu nanionaneHoi Oe3meku 1 000poHN YKpaiHu, BiANoOBigHO A0 myHKTY 20 yactuHM nepuoi crtaTti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykazom llpesunenrta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:




Beectu B Ykpaini Boennuii cran i3 05 romuau 30 xBumunH 24 mortoro 2022 poky ctpokoM Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOUYOK IMIMPOKOMACIITAO0HOK 30poiiHOoI arpecieto Pociiickkoi Dexpepartii nporu
VYkpainu, Ha mifacTtaBi npomno3uilii Pamu HamioHaneHOi Oe3mekd 1 000poHM YKpaiHu, BiIMOBIITHO 10
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo nmpaBoBuii pexxum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3MiHaMH, BHECEHMMH YKazoM Bigm 14 Oepesus 2022 poxky N  133/2022,
3aTBepKEeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmkennm 3akonoMm Ykpainu Big 21 ksitas 2022 poky N 2212-1X, Ykasom Big 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 TpaBus 2022 poky N 2263-
X, Yka3om Bix 12 ceprias 2022 poky N 573/2022, 3atBepmxenuM 3akoHOM Ykpainu Bin 15 cepmus 2022
poky N 2500-1X, Ykazom Big 7 mucromaga 2022 poky N 757/2022, 3aTBepkeHuM 3aKOHOM Y KpalHH Bij
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3zom Bix 1 tpaBus 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpaBs 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX ta VYkasom Big 6 aucromaga 2023 poky Ne 734/2023, satBepmkeHuM 3akoHOM YKpaiHu Bif 8
suctonaaa 2023 poky Ne 3429-1X), npomoBKUTH CTPOK JIii BOEHHOrO cTaHy B Ykpaini 3 05 rogunu 30
xBuiH 14 mrotoro 2024 poky crpokom Ha 90 mi6.

B ®onpi HasBHI AOCTATHI KOIITH JUTS TIOKPUTTS KOPOTKOCTPOKOBHX MoTped. PoHI He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. PoHIy HE TOTPIOHO 3BEPTATUCH 33 (PIHAHCOBOO MIATPUMKOIO J0 YUYACHHUKIB IS 3a0e3MeueHHs
HOPMAJIbHOI TisITEHOCT.

@DoH peryispHO 3IIHCHIOE aHai3 E€KOHOMIYHOI CHUTyalii B KpaiHi. YTPaBIIIHCHKHA TIEpCOHAI
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO MISUTBHICTH HA
repion, K MiHIMyM 12 MicsIiB 3 maTh mofaHHS 1Ti€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUI TEpPCOHAT HE Ma€ HaMipiB MPUIUHATH UM CYTTEBO 3TOPTATH TOCIOIAPCHKY
ISUTBHICTB.

Cranom Ha 31 Oepesns 2024 poky yHOpaBIiHCBKOMY TIEpPCOHAIY HE BiJOMO TIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’A3aHI 3 TOMIAMA YH YMOBaMH, $IKI MOXYTb BIUIMHYTH Ha Oe3lepepBHICTH
TSUTBHOCTI.

1.6. Idenmudhixauis dinancoesoi 38imuocmi (3a2a1bHO20 YU CREUIAILHO20 NPUBHAYEHHS, OKDeMda,
IHOUBIOYANIbHA, KOHCONI008AHA)

@®inancoBa 3BiTHICTH DoHAY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO0 JOCTOBIpPHOTO MonaHHs (piHAaHCOBOTO CTaHy, (PIHAHCOBUX PE3YNbTATIB JisTHHOCTI
Ta ii TPOMIOBUX MOTOKIB UIA 3a70BOJEHHS iH(GOpPMAIiHUX MOTped MIMPOKOro KoJia KOPHCTYBAYiB MPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI
Juia omiHkM craTed, BKIIOUEHUX A0 (hiHaHCOBOI 3BiTHOCTI DoHAY, OyI0 BUKOPHUCTAHO BalfOTY
MEPBUHHOIO €KOHOMIUHOI'O CepellOBUIIA, B sIkoMy nparoe DoHf, - yKpaiHChbKa IPHUBHSL.
Bci 3HauenHs HaBeeHI 3 OKPYTIICHHSIM 10 HAHOIMKIOT TUCSY], KO HE 3a3HAYCHO IHIIIE.
Omnepauii B iHO3eMHill BamoTi ctanoM Ha 31 Oepesns 2024 poky MiANPHUEMCTBO HE 3AIHCHIOBAJIO,
TOMY BIUIMB BaITFOTHHX KypCiB Ha (h)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynHUi 10Xig nependayae MogaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
abo 30MTKy, 3a Kiacu(]ikalilo, OCHOBaHOIO Ha MeToi «(pyHKUIl BUTpaT» abo «cobiBapTOCTi pearnizamii,
3TiIHO 3 SKUM BHUTpaTH KIacuQiKylOTh BiANOBiZHO A0 iX ¢yHKUii sIK YacTMHM coOiBapTOCTI YW,
HamNpUKiIag, BUTpaT Ha 30yT abo aaMiHICTpaTHBHY IisUTbHICTH. lH(opMalis mpo Xapakrep BHUTpar €
KOPHUCHOIO JUTS TPOrHO3YBaHHA MailOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencraieHHs rpomoBUX MOTOKIB Bi ONepaliiiHOl AiSUIBHOCTI Y 3BiTi MPO PyX IPOIIOBHX KOIITIB
3IIMCHIOETBCS 13 3aCTOCYBaHHAM HPSMOIO METONY, 3TiAHO 3 SIKUM PO3KpUBAETHCA iH(opmalis mpo
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OCHOBHI HaXO/DKEHHsI TPOIIOBUX KOILUTIB YK BUILIAT TPOLIOBUX KOMITIB. [H(opMmalis mpo OCHOBHI BHIH
IPOLIOBUX HAJXOMKEHb Ta IPOLIOBUX BUILIAT (OPMYETHCS Ha MiAcTaBi 00mikoBUX 3amucie OoHmy.

1.9. 3copmanns ginancosux akmusie ma 30006 ’13aHb
®DiHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCS, KO DOHI Mae IOPUAWYHE MMPABO 3IHCHIOBATH
3aJlik BU3HAHMX y OajaHCi CyM 1 Mae Hamip abo 3poOHMTH B3aeMO3aiik, abo peai3yBaTH aKTHUB Ta
BHKOHATH 3000B’s13aHHS OJTHOYACHO.
1.10. 3simnuii nepiod ginancosoi 36imuocmi
3BITHUM IEpPioJIOM, 3a SIKHH QOpMyeThcs (hiHAHCOBa 3BITHICTH, BBaxaeThes mepion 3 01 ciuns 2024
poky 1o 31 6epesnst 2024 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytreBuMH cTaTTsIMU (PIHAHCOBOI 3BITHOCTI, CKiIafeHoi ctanoM Ha 31 Oepesnst 2024 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, ujo 3acmocosani vy pinancosii 36imHocmi.

s ¢inancoBa 3BIiTHICTH MiJIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTi, 32 BUHITKOM OLIIHKHU 32
CIPABEUIMBOI0 BAPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BianoBigHo 10 MC®3 Ne 9 «dinaHcosi
THCTPYMEHTHY, 3 BUKOPUCTAHHSIM METOJIB OLIHKU (piHAHCOBUX IHCTPYMEHTIB, no3BoneHnX MCO3 Ne 13
«OI11iHKa CIIPaBeIMBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHHX MC®3 Ne 13 «Or1iiHKM 3a CpaBeIIMBOI BapTicTIO». Taki METOAM OIIHKU
BKITIOYAIOTh BUKOPUCTAHHS CIIPABEJIMBOI BAPTOCTI SIK I[iHMU, sika Oyla O OTpMMaHa 3a MpojAaXK aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepaliii MiXk y49acCHUKaMH PUHKY Ha ATy OIIHKH.
30KkpemMa, BUKOPHCTaHHS OipKOBHX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHali3 MUCKOBAHWX TPOIIOBHX ITOTOKIB a00 iHII MOIEITi
BHM3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSAM HasBHOI iH(oOpMariii mpo pHHOK 1 BIAIOBIAHUX METOIIB
OLIIHKH.

1.13. 3as6a npo 6idnosidanbHicmb.

Yupasnincekuii epcornan POHIY 3 YIPaBIIHHS aKTHBaMH HECE BIIIOBIMANBHICTH 3a ITATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (inancoBuil ctan ®oHay craHoMm Ha 31
Oepesnst 2024 poky, a TaKOX pe3ylbTaT WOTO HisUTFHOCTI 3a mepiof, mo 3akiHumBes 31 Oepesns 2024
POKY, pyX TpOIIOBHX KOIITiB Ta 3MIHM B KalliTadi 3a BIAMOBIMHUN Tepion, y BIAMOBIAHOCTI 10
MixHapOMHUX CTaHAAPTIB OyxTanTepchbkoro o0diKy Ta 3BiTHOCTI. Cxitan miei iHpopMarllil BU3HAYAEThCA
npodeciitHIM CyIDKEHHSIM YIIpaBIiHHS nepcoranry oy 3 ynpaBiliHHS aKTHBAMIL.

2.Cymmesi nonoorcernss 001ik0801 NOATMUKU.

2.1. Ocuosa chopmysanns 0Onik08UX NOJIMUK.

OOmiKOBI TONITHKKA — KOHKPETHI MPHUHIMIKA, OCHOBH, JIOMOBIIEHOCTI, TpaBHWJia Ta MPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONAPIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTi. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, fIKa MICTUTH JIOPEYHY Ta JOCTOBIPHY iH(OpMAIIio TIPO orepallii, iHII MOii Ta YMOBH, J0 SKUX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBUM.

Ob6nikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKMM IepcoHanoM @DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «OO0mikoBI MOMITUKM, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmuX ynHHIX MC®3 Ta iHTepnpeTarisx.

dinancoBa 3BiTHICT, DOH/Y MIIrOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CHpaBeJIMBOI0 BapTicTI0 Ha Aary 3actocyBaHHs MC®3 BigmosimHo no MC®3 Ne 1 «llepme
3aCTOCYBaHHSI MDKHApOIHUX CTaHAApTiB (iHAHCOBOI 3BITHOCTI», OLIHKH 3a CIIPaBEJUBOIO BapTiCTIO
oKpeMux (iHaHCOBMX IHCTpyMeHTiB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BUKOPUCTAHHSM METOJIB OLIHKM ()iHAHCOBUX IHCTpYMeHTIiB, no3BosieHnx MC®3 Ne 13 «Ominka
CIpaBeIUINBOI BAPTOCTI».




Benennst Oyxranrepcpkoro o0niKy Ta CKiagaHHA (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAHHSM TPHUHIUIIB TOBHOI'O BUCBITIICHHS, IOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[ligroroBka (inancoBoi 3BiTHOCTI BiAnmoBigHO 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO MEpPCOHAITY
MPUIYLICHb T4 PO3PaxyHKIiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MONITUKM Ta HaBEIEHI CyMH
AKTUBIB Ta 3000B’s13aHb, a TAKOXK JOXOIB Ta BUTPAT. OIIHKYU Ta CYXKCHHS 0a3yIOThCS Ha MOMEPEIHbOMY
JOCBiml Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBaHUMH 1 3a
pe3yabTaTaMM  SKUX POOJATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHpOpMaIis Mpo SKYy HENOCTyMHa 3 iHIIMX JDKepen. Xoda i po3paxyHKH 0a3yloThCs HA HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi mMX po3paxyHKiB. OOmacrti, Oe Taki CyMIKEHHS € O0cCOONHMBO BaXKJIMBUMH, OOJACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJi Ta IHIIMX
(hakTopax, SKi BBAXKAKOTHhCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OYEBUIHOO 3 IHIINX JHKEPEL.
HomymieHHst Ta 3poOJjeHi Ha I1X OCHOBI TONEpenHi OIIHKH TOCTIHHO aHami3yloThcsd Ha TMpenMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailHCHIOE
OLIIHKY Ta BiIOOpa)KeHHsI aKTHBIB 1 3000B’s3aHb TaKMM YHMHOM, 100 HE NMEPEHOCHUTH HasiBHI (piHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI TIEPIOJIH.

2.2. Honimuxa 36imyeants.
®dona o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TOCTIIOBHO JUIsl MOMIOHMX Omepallid, iHIIuX
moxifi a6o ymoB, skimo MC®3 KOHKpeTHO He BUMarae abo He JI03BOJISIE€ BU3HAYCHHS KaTeropii crarei,
JUTSI SIKAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznanms eiemenmis (inancogoi 36imHocmi.

AxtuB (3rigHo 11.4.6. KoHmentyanbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI) — TEMEPIlTHIA €KOHOMIUHUH
pecypc, IO KOHTPOIOETHCS 00’€KTOM TOCHOMAPIOBAHHS BHACHIIOK MHHYJINX TMomid. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIlial CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiN HaOyBarOTh Oaratbox (HopM, y TOMY YHCHi: a) IpaB, IO BiAMOBITAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (1) mpaBa Ha oepaHHS TPOIIOBUX KomITiB; (ii) mpaBa Ha
ofepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcamu 3 iHIIIOI0 CTOPOHOIO Ha
CIIPUATJIMBUX YMOBax. J[0 TakWx INpaB HaleXWTh, HANPHKIAA, (OpBApIHUN KOHTPAKT Ha KYIIIBIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHOPHUATIMBUMH Ha JaHWK dYac, abo OIIOH Ha KYIIIBIO
€KOHOMIYHOTO. (iV) MmpaBa Ha Ofiep >KaHHs BUTOAX Bifl 000B’ 3Ky IHIIOI CTOPOHH IIepeqaTH eKOHOMIYHUN
pecypc y pasi meBHOT MaitOyTHBOI 1TO/i{, HACTaHHS SIKOI ITOB’s3aHe 3 HeBM3HadeHicTio (11.4.37); 0) mpaga,
0 HE BIATOBITAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3MYHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiagaMu Takux paB € MpaBO KOPUCTYBAaHHS (PI3MIHUM 00’ €KTOM a0
MpaBO OJIEPXKYBAaTH BHUTOMY BiJ| JIIKBimamiiiHOI BapTocTi 00’e¢kTa opeHaw; (ii) mMpaBa Ha BHKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HEOOOPOTHI/0O00POTHI) Ta 3000B’SA3aHP 3a CTPOKAMH IIOTAIICHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA Tiff Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO B TepMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBaicTh onepamiifHOro MUKy CKJIaIa€ OWH KaJeHAAPHUHA piK. AKTHB BU3HAETHCS OOOPOTHUM, SIKILO:

- Horo mependavyaeThcs peanizyBaTd ab0 BiH NMPH3HAYEHHWH JUIS TPOJAXY YW BHKOPHCTAHHS B
MeXax 3BHYaiiHOTO ONepaiiHoro HuKIy;

- AKTUB TNpHU3HAYEHWH JuIa peamizamii (Topriii) abo ¥oro mepemdadaeThCsl peanizyBaTd
MIPOTSTOM JIBAHAIISTH MICSI[IB TICIIS 3aKiHUEHHSI 3BITHOTO TIEPiOy;

- aKTUB SBJsSIE COOOIO TPOIIOBI KOIITH, 332 BUKIFOUEHHSIM BHITQJKIB HAsSBHOCTI OOMEXEHb Ha
roro oOMiH a0 BUKOPHUCTaHHS IS TIOralieHHs 3000B’s3aHb MPOTATOM JIBAHAISATH MICSIIIB
IiCIIsl 3aKiHYEHHS 3BITHOTO Tepiofy.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna neGiTopchka 3a00proBaHicTh 3a NPOAYKLiI0, TOBAPU, POOOTH, MOCITYTH BU3HAETHCSI aKTUBOM
OZJHOYACHO 3 BM3HAHHSM JOXOIy Bix peaiizauii nmpoaykuii, ToBapiB, poOiT 1 MOCIAYr Ta OLIHIOETHCA 3a
CIpaBeIUIMBOIO BAPTICTIO KOMIIEH ALl HA 1Ty BU3HAHHSL.




[epmmii kputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCroJaproBaHHsI 00OO0B’s3Ky. 3TigHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30Kk — IIe i a00 BiINOBiNAJIBHICT,
YHUKHYTH SIKOi CYO’€KT TOCHOJAapIOBAaHHS HE Ma€ MPakTHYHOI cHpoMokHOCTi. OOO0B’S30K 3aBKIU
BHHUKAE Tepe IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIIMH cy0’€KT rocroapioBaHHs, Tpyma JIIoAeH i iHIKUX cy0’€KTiB TOCIOAapIOBaHHs ab0 CYCHiILCTBO B
niiomy. Hemae morpeOu 3HaTH, mepejl SKOKO caMe CTOPOHOIO (SKMMH CaMe€ CTOPOHAMH) Ma€ Micle
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB’S30K TepeaaTH eKOHOMIYHMIA PECYpC, TO 3BiJCH BHUILTUBAE, IO
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OI[IHUTH HOTO B MEBHIH CyMi HE O3HAYae, IO IHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Till caMili cymi.

Jlis BUKOHaHHSI I[LOTO KPHUTEPit0 OOOB'S30K TMOBHMHEH MaTH MOTEHIia]l BUMAaratd Bia Cy0'ekra
TOCIIO/IapPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIiM CTOpoHi (4M iHIMM cTropoHam). s Toro,
00 el MmoTeHIlia)l iCHYBaB, HEMA€e MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0O — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyje mepenaTtd eKOHOMIUHWH pecypc: TepelaHHsS MOXe, Halpukial, OyTH
O0OB'SI3KOBUM JIMIIIE B Pa3i HACTaHHS B MaiOyTHHOMY IEBHOI MOJil, MOB'I3aHOi 3 HEBH3HAYEHICTIO.
[TotpiOHO Jynie, MO0 el 000B'SI30K yXe ICHYBaB 1 11100 — IIOHAWMEHIIIe 332 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0'eKTa rocro/laproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHSI BHU3HAETHCS KOPOTKOCTPOKOBUM (ITOTOYHHM), SIKIIO BOHO Bi/NOBiNAaE OAHOMY i3
HACTYITHUX KpUTEpiiB: - TependavaeTbesi, MO 3000B’si3aHHS OyJe TMOramieHo B XOJi 3BHYANHOTO
OIepaLiifHOTO IUKITY;

- 3000B's13aHHS TPU3HAYCHO, TOJIOBHUM YHHOM, IS IIPOJIAXKY;

- 3000B'sI3aHHS MiJUIATA€ MOTAIICHHIO MPOTAroM 12 MICSIIiB Mmic/s 1aTh OajaHcy.

®dong He Mae 0€3yMOBHOI'O IIpaBa BIJKJIACTH IMOTallleHHS 3000B’s3aHHS NMPUHAWMHI TpoTsSrom 12
MICSII{IB IICJIsA AaTH OaslaHCy.

3000B's13aHHS, IO HE BIJMOBIIAIOTH JKOMHOMY 13 TI€PEepPaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JIOBTOCTPOKOBMMH. YaCTHHA JOBrOCTPOKOBHX 3000B'Si3aHb, MO MiAJIATa€ IOTAIICHHIO IPOTATOM
JBaHAJISITU MICSLIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCSA B MOTOYHI
3000B's13aHHS Ha Ty k jAary. OOJIK JOBrOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIACTHCS 3 MOALIOM Ha
TOPToBi, (hiHAHCOBI Ta IHIIT 3000B'I3aHHS.

JUist BU3HA4YEHHS JaTH BH3HAHHSA a00 TIOTalleHHS aKTHBIB Ta 3000B'I3aHHA KOPUCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX MarepiB (3a oOIiramisMy, TOLIO) Ta YMHHAM 3aKOHOJABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOrO KamiTaiy - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

@onp He 3apaxoBye aKTUBH Ta 3000B’S3aHHS, a TAKOXK JJOXOAW Ta BUTPATH, SAKIIO TUIBKH TAKOTO HE
BHMaraetbcsi BiAmoBimHO a0 Oyas-skoro MC®3. ®oHn 3amuiiae HE3MIHHUMH MPECTAaBICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIIAKy, SKIIO OyIoyTh
BimOyBaTHCS 3MiHH Y IIpefCcTaBiIeHHI abo kiacudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHAIBHUX CyM, 3a BHUKIIOYEHHSM BHUMAJKIB, KON II€¢ HE MOXIHBO, PO3KpHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3ajummaEeTbcs B akTuBax DOHAY Mmicisa
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TEPiofy, Y
¢hopmi npuruBy (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'A3aHb, 1[0 TPUBOAUTH A0 30UTBIICHHS
KariTary, He TIOB'SI3aHOr0 3 BKJIaJaMH BIACHUKIB. BUTpaTH - 3MEHIICHHS! €KOHOMIYHHX BUTOJ IPOTSTOM
3BITHOTO TEpioxay, 0 BiAOyBa€eThCs y GOpMi BiITOKY aKTHUBIB 200 301IbIIEHHS 3000B'A3aHb, BEAYIUX J0
3MEHIIIeHHS KalliTally, He MOB'SI3aHOr0 3 HOro po3MomijioM MK BIIACHHKamH (ydacHukamu). [loxomwm Ta
BHTPATH BU3HAIOTHCSA 32 METOJOM HapaxyBaHHsA. Bu3HaHHIO y (iHAHCOBIH 3BITHOCTI MiUIATAIOTH Ti
€JIEMEHTH, SIKi:

- BIANOBIAAIOTh BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHHs:

- iCHye BIpPOTiIHICTH 3700yTTS abo0 BiNTOKY MaWOyTHIX EKOHOMIYHHX BHTOJ, TOB'SI3aHUX 3
00'€eKTOM, 1110 Bi/MIOBiTa€ BUBHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, SKa MOXe OyTH HaAiiHO BUMIpsHA.

Bci akTtuBH, sKi 3HaX0mAThCA y BiacHOCTI POHAY, € KOHTPOJIBOBAHUMH 1 JOCTOBIPHO OL[IHEHUMH.
AKkTrBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI ITiJl HUX PE3EPBH Ta BXKUTI 3aXOAH BUKIIOYAIN
MOXJIUBICTh NEPEHECEHHS ICHYI0UMX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.
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2.4.0061iKx086i noaimuxu o000 OCHOBHUX eleMenmie inancosoi 36immuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

@®onn BH3HAE MaTepialbHUN O00'€KT OCHOBHMM 3aCO00M, SKIIO BiH YTPHUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIECi CBOET AISTIBHOCTI, HaAaHHs TOCTYT, a00 ISl 3AiHCHEHHS aAMiHICTPaTUBHUX 1
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHHW CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCIUTyaTalii) SKHX
OLUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. PO3rIsSHYBIINM AOPEUHICTh 3aCTOCYBaHHS
Oy/ab-SIKOr0 3 BHKIIOYEHb, mependadvennx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEepIBHUIITBO BUPIIIMIIO 3aCTOCYBATH CIIPABEIIMBY BapTicTh abo MEpPEOIiHKY sIK JOLUIBHY cOoOIBapTiCTh
OCHOBHHUX 3ac00iB. @OHA 3IIMICHUIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEeUIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIPAaBEAJIMBY BApTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIIHIOIOTHCS 3a iX coOiBapTicTIO MiHYC Oy/b-sika HaKOIMYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHi 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha JAaTy NEPEOIiIHKA BUKITFOUAETHCS 3 BAJIOBOT OAJTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHoi JI0 TepeoliHeHoi cyMu akTuBy. JlOOIiHKa, siIka BXOJMTH JO CKIIAAy BIACHOTO KamiTaiy,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3SHAHHSI BIAIMIOBITHOTO aKTHBY.

donx HEe BH3HAE B OajaHCOBIM BapToCcTi 00'€KTa OCHOBHHX 3aCO0IB BUTpaTH Ha IIOJCHHE
00CITyrOoByBaHHS, PEMOHT Ta TEXHIUHE 00CIYroByBaHHs 00'ekta. Lli BUTpaTy BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJIM BOHHM IOHeceHi. B OamaHCOBiM BapTocTi 00'€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHhCS TakKi
MOJIAJIBIII BUTPATH, SIKi 33JIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIIHIOIOThCS 3a COOIBAPTICTIO 32 BHUPaxyBaHHIM OYyJb-sIKOi HAKOMUYEHOT
aMopTH3allii Ta OyAb-fKUX HAKONMHYCHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX AKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIMHOTO METOJy 3 BUKOPUCTAHHSIM
mopiunoi Hopmu 30%. HematepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHUX abo0 1HIIMX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS TPOTATOM TEPMiHY YMHHOCTI IIUX HPaB.

Ha xoxny 3BiTHY maty PoHA OIIHIOE, YM € SKach O3HAKa TOr0, MO0 KOPHCHICTh aKTHBY MOXE
3MeHmuTHCA. POHT 3MeHITye 6aJaHCOBY BapTiCTh aKTHBY JI0 CYMH HOTO OYiKYBAHOTO BiJIIIIKOTYBAaHHS,
SIKTIO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0asaHCOBOI BapTOCTI.
Take 3MEHIIEHHS HEraifHO BHU3HAETHCA B NPUOYTKAaX 4M 30WMTKAaxX, SKIIO AaKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30uToK Bim 3MEHIICHHS KOPHCHOCTI, BU3HAHUN IJIs
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIIHKM, 3aCTOCOBaHI ISl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHS. Ilicnms BH3HaHHS
30MTKY BiJ 3MEHIIIEHHS KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEePEryITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HapaxOBYETHCS MPSIMONIHIHHUM METOIOM

KarmitanpHi BKIaieHHS B OpEeHIOBaHI IPAMILIEHHS] aMOPTHU3YIOTHCS MPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 aKTUBY ITOYMHAIOTH, KOJM BIH CTAa€ NPHIATHUM JUIS BHKOPHCTaHHS.
AMOpTH3AIiI0 aKTUBY MPUTIMHSIIOTH Ha OHY 3 JIBOX JaT, sIKa BiAOYBa€ThCS paHille: Ha ATy, 3 KOl aKTHB
KIacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKy, a00 Ha 1aTy, 3 KOl MPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3ab60p2o6anicmsb 3a OCHOBHOIO OiIbHICHIO

Jlebitopchka 3a00proBaHICTh - 1ie (iHAHCOBUW AKTWB, KU € KOHTPAKTHUM IPaBOM OTPUMYBATH
TPOIIOBi KOMTH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopceka 3aboproBaHicTh BU3HA€ThCS y 3BiTI mpo QiHaHcoBuil cran Tomi, komu DoHxa cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 HOT'0 aKTUBY.

[lepBicHa ormiHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IMCHIOETHCSA 32 CIPABEINIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchka 3a0OproBaHICTh 332 OCHOBHOK JiSUTHHICTIO B TIOJAIBIIOMY OOJIKOBYETHCS 3a
CHpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSAM JAOXiHOTO METOAY 32 MIHYCOM pE3epBiB OYiKyBaHUX
KpeIuTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BUIAJKY, KOJIH iCHYE 00 €KTHBHE CBIAYEHHS TOTO,
mo PoHJ HE 3MOKE OTPUMATU BCIO CyMy 3a00proBaHOCTi BiJOBiAHO OO NMepBUHHUX yMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIpPHICTH TOro, mo A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHAaHCOBI peoprasizalii, a TaKoX HeNorameHHs a0o HEeJOTPUMaHHS CTPOKIB
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moramnieHHss Je0iTopchbKoi 3a00proBaHOCTI CBiYaTh NpPO Te, MO Ae0ITOpChKa 3a0OproBaHICTh 3a
OCHOBHOIO JTISUTHHICTIO € 3HeliHeHor. CyMa pe3epBy SBIsE COOOK PI3HUINO MiXK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYEThCS 32 PaXyHOK BiJITIOBIZHOTO PE3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYIIHI IOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KPEIUTYETHCS y 3BITi MPO CYKYIHI JOXOAW 3a PAXyHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH CrpaBeIMBOI BAPTOCTI A€OITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO IEpiofy.

JHebiTopcpka 3a00proBaHiCTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi TIEPETIISTHYTi, OONIKOBYEThCS 32
CTpaBeIUIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPErsSHYTHX TPOLIOBHX MOTOKIB. [ToTouHy 1e0iTOpCchKyY
3a00proBaHicTh 0€3 BCTAaHOBJICHOI CTaBKM BifcoTka OHJ OIHIOE 32 CYMOIO MEpPBICHOIO PaxyHKY
(baxTypH, TOMY 10 BIUTUB JIUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CIPOIIEHHS JUIsi pe3epBYBAaHHS KPEAUTHUX 30UTKIB MO Je0ITOPCHKIiN
3a00proBaHOCTI 32 OCHOBHOIO [isulbHICTIO DOHJ TNPHIHSB PIllICHHS BUKOPUCTOBYBATH MAaTPUYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3sepB BiJg O4iKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE iHINY JeOITOPCHKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3.I' powosi kowmu ma ix exsieaienmu

I'pomioBi komTH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JCHO3MTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIiB.
CyMH, BUKOPHCTaHHS SKUX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIIaqy TPOIIOBHX KOINTIB IPH MiATOTOBII
3BITY IIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOAO0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX MPOTATOM MPUHAWMHI NMBAHAMMATH MICSIIIB TIiCIIA
3BITHOI 1aTH, BKITIOYAIOTHCS IO CKIIQAY IHITUX HEOOOPOTHHUX aKTHBIB. I pOIIOBiI KOMITH Ta iX €KBIBaJCHTH
00JIIKOBYIOTHCS 32 CIIPABETMBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIHf HOMIHAJIBHIM BapTOCTI.

2.4.4.Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OLIbHICMIO MA THUA KDEOUMOopCobKd
3abop2osanicmo

[IpUHIATT MOYATKOBOTO BHW3HAHHS Ta OIIIHKK KPEAUTOPCHKOI 3a00pTOBAHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIANOBiZa€ TPUHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIIHKKA (piHAHCOBHUX IHCTPYMEHTIB.
IlepBicHa Ta TomadbIIa OITIHKA ITOTOYHUX 3000B’s3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI TIOTalleHHS, OYiKyBaHHX
BHXIJJHUX TPOIIOBUX MOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CHpPaBeUTMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpenuropcrka 3ab60proBaHicTh 3a aBaHCAMH OTPHUMAHHUMH OLIHIOETHCS 32 CIIPABEIIIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpemuTOpChKY 3a00proBaHICTh 0€3 BCTAHOBIICHOI CTaBKH BifcoTka MOH/ OIIHIOE 32 CYMOIO
MEPBICHOTO PAXyHKY (aKTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnannsa 00xo0ie

Joxin — me 30UThIIeHHs aKTWUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimro mo MC®3 Ne 15 «Jloxim Big AOrOBOpiB 3 KIIEHTaAMH» JOXiJ - Ie 30UTbIICHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOT'O Tiepiony y ¢opMi HaIXomKeHb ab0 MOKpaIeHHS aKTHUBiB abo
3MEHILEHHS 3000B’si3aHb, 10 Bele A0 30UIbIICHHS BJIACHOIO KamiTaly, OKpiM 30LIbLIEHHS BIACHOTO
KaIliTay, OB’ 13aHOr0 3 OTPUMaHHIM BHECKIB BiJl Y4aCHHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocroapioBaHHsl OOJIKOBYE JAOTOBIp 3 KII€HTOM, SKUH HAaJNSKHUTh 10 chepr 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUTbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeiueHi Aajii KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BiIIOBIAHOCTI 3 iHILIOIO 3BUYHOIO MPAKTHKOIO BEICHHS Oi3HECY)
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1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) cy0'€eKT TOCIIONapIOBaHHA MOXKE BU3HAUMTH MpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo MOCIyT, AKi OyIyTh MepeaaBaTHCs; B) CYO'€KT OCHOAAPIOBAHHS MOXE
BU3HAYHTH YMOBH OIUIaTH 3a TOBapH ab0 TOCITYyrd, sIKi OyAyTh IepenaBaTHCS; ) AOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac a00 cyMa MaHOyTHIX TPOIIOBHX MOTOKIB
Cy0’€KTa TOCIOHApCTBA 3MIHATHCS BHACHIZOK JOTOBOPY); Ta I) IJIKOM IMOBIpHO, W0 CyO’€KT
TOCIIO/IapPIOBaHHS OTPUMAE KOMITEHCAIli0, Ha SIKY BiH MaTUMe IPaBo B OOMiH Ha TOBapH a0 TOCIYTH, SKi
Oyayth nepenani kimieHTy. OILIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHCallii, cy0’€KT TOCMOJaplOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3IATHICTH KII€EHTa Ta WOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac i cIutaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
0esymoBHUM. [IpaBo Ha KOMIIEHCaLlil0 € 0e3yMOBHUM, SIKIIO IS TOTO, 00 HAcTaja jJaTa CIUIATH TakKoi
KOMIIeHcalii, HeoOXimHui Jmme miuH uacy. CyO’e€KT rocmnomaproBaHHs OOJIKOBYE ae0IiTOPCHKY
3a0o0proeanicTh BimnoBigHo 10 MC®3 Ne 9. ITicis nepBicHOr0 BU3HAHHS J€OITOPCHKOT 3a00PTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BianoBimHO g0 MC®3 Ne 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ MOAAaBaTH SIK BUTpPATH
(Harmpukiam, sik 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Joxonn @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKM BajiOBI HAJXO/PKCHHS E€KOHOMIYHMX BUTIN, SKi OTpPUMAaHI 4YM MiIAraioTh
OTPUMAaHHIO MiIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pesynbTaT omeparllii, sika nepeadadae HaJaHHS IMOCAYr MO)Ke OyTH IONEPEAHbO OLIHEHUH
JIOCTOBIPHO, JTOXIJ 3a III€F0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIEeHOCTI
orepariii, skui iCHye Ha KiHEeIb 3BITHOTO TIEpiofy.

Bignosigno g0 n. 46 MC®3 Ne 15 komu (200 sIK TUIbKM) 3000B’SI3aHHS IIOJ0 BHUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BH3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMy IiHH orepartii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMEXEHNMH BiAImoBigHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’I3aHHA 00 BUKOHAHHSL.

®DoHI BU3HAE MOXONIW, SIKIO iX CyMy MOXKHAa BHU3HAYUTH 3 JIOCTaTHIM pPIBHEM TOYHOCTI, ICHYE
WMOBIPHICTh OTPUMAaHHS MaHOyTHIX EKOHOMIYHMX BHUTOJ 1 TOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXXKHOMY HampsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TAKOIO, 1110 HE MOXE OYTH JOCTOBIPHO
OITIHEHA JI0 THX IIip, TIOKH YMOBHI 3000B’s3aHHS, OB’ s3aHI 3 pealizalficro, He OyayTh BperyiboBaHi.
Ominku moxoniB Pormy 0a3yroTbecs Ha pe3ylbTaTax MUHYIUX TEpioAiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIiB, BUJIIB OTepaIliid Ta crieruiku KOKHOI YTOJIH.

®donp ykIagae KOHTPAKT i3 KIIEHTAMH Ha yMOBAX OIUIATH IPOTSATOM KOPOTKOI'O MEepioy 4acy, yroau
HE HOCITh 0araTOKOMITOHEHTHHH xapakTep Ta POHA HE Mae IMporpaMm JIOSUTBHOCTI Ta CHEMUpITHUX
rapaHTii.

®oHlT MOXKE JIOCTOBIPHO OIIIHHTH CyMYy JOXOAY, HEBU3HAUCHOCTEH MIOJO0 OTPHUMAHHS TPOIIOBUX
komrtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIIEHHS BU3HABATH JOXIJ 3a NTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Big mpomaxy (piHaHCOBHX IHCTPYMEHTIB, IHBECTHIIIHOI HEPYyXOMOCTI a0o0 iHIINX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEJIEHUX Jalli yMOB:

a) @oHJ mepenaB MOKYIIIEBI CyTTEBI PU3UKHU 1 BUHATOPOH, TIOB’SI3aH1 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTpYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a QOHAOM HE 3aJHUINAEThCA aHi MOAAIBINA YYacTh YIPABIIHCHKOTO TMEPCOHANy y (opMi, gKa
3a3BMYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI e(QEeKTHBHUI KOHTPONb 3a MpOJaHUMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIIHUTH;

r) iMOBipHO, 10 10 DoHIY HaAIHYTh EKOHOMIUHI BUTO/HM, TIOB’A3aHi 3 ONepaIli€ro;

Il) BUTPATH, SIKi Oyin a00 OyIyTh IMMOHECEH] y 3B A3KY 3 OMepaIliero, MOXKHa JJOCTOBIPHO OIIHUTH.

Jloxin BW3HAEThCA y 3BiTI MPO MPUOYTKM Ta 30MTKHA 32 YMOBH BiIIIOBIIHOCTI BH3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS 1O0X0OMY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHILICHHS 3000B’13aHb.

JIMBiIeH T BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6.Busnannsa eumpam
Butpatun — 11€ 3MeHIIIeHHsT akTHUBIiB a00 30UIbIICHHS 3000B'13aHb, HACHIJKOM SKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).
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®onp 00iKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

Butpati BH3HAIOTHCS y 3BiTI PO HMPUOYTKH Ta 30MTKMA 32 YMOBH BiAIOBIAHOCTI BU3HAYCHHIO Ta
OJJTHOYACHO 3 BU3HAHHSIM 30LUIbILIEHHS 3000B’s13aHb a00 3MECHIICHHSI aKTHBIB.

Butpatu HeraifHO BU3HAIOTBCSA Y 3BiTI MpPO MPUOYTKM Ta 30MTKH, KOMM BHUIATKH HE HAAAIOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA a00 TOAI Ta TIi€I0 MIpOl0, SKOIO MaiOyTHI EKOHOMIYHI BUTOIU HE
BiMOBiat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo QiHAHCOBUII CTaH.

Butpatn BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TaKOXK y THX BUMAJAKaX, KOIW BHHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHMAaHHSM J0XO/AY, BU3HAIOTBCS Yy TOMY K Mepiofi, Imo
BIAIIOBIAHI JOXOIH.

Butpatn 3a mo3ukamu, fKi HE € 4acTHHOIO (DiIHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTalli3ylOThCS SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH Mepiony. DoHA KamiTaiizye BUTpATH Ha MO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHHIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi doxoou ma sumpamu
diHaHCOBI JOXOM Ta BUTPATH BKIIFOYAIOTH MPOILEHTHI TOXOIU Ta BUTPATH 33 MO3UKOBHUMH KOIITAMHU,
30MTKH BiJl IOCTPOKOBOr'O MOralieHHS KPEAWTIB, MPOIEHTHI JIOXOAW BiJ BKJIAJEHUX KOIITIB, JOXIJ BiJl
BUHUKHEHHs! (DIHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKHA Ta 30MTKU BiJl KYpCOBHMX Pi3HUIIb 32 (PIHAHCOBOIO
IUSUIBHICTIO.
[IporeHTHI JOXO0AM BH3HAIOTHCS MO MIpi 1X HapaxyBaHHs 3 ypaXyBaHHSIM e(EKTHBHOI JOXOIHOCTI
AKTHUBY.

2.4.8.Ilo0amoxk na npubymok

®doHj HEe € TUIATHUKOM IOJIaTKy Ha NMPUOYTOK Ha 3arajibHUX IiJCTaBax, , BiamoBigHO m0 1 141.6.1
[IKY , 3rigHo 3 SKUM 3BUIBHSIOTHCS Bl OMOJATKYBAHHS KOIITH CITIIFHOTO IHBECTYBaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOTO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3alydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJIHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OINepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHHsI, IOXO/IH, HAPaXOBaHI 32 aKTHBAMH 1HCTUTYTY CIUIHFHOTO IHBECTYBaHHS, Ta 1HII JOXOIH BiJl
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS (BIICOTKH 3a IO3MKaMHW, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9.06aixo086i nonimuxu wodo 3abe3neuens
3abesneueHHs BU3HAIOTHCA, Koiau MDOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIJIHMBO, HIK
HEMOXXJIMBO), IO TIOTAIlleHHs 3000B'A3aHHS BHMaraTiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTO/TM, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Juchopmauisa npo 3minu 8 0OIKOBUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCIIZOBHO U MOMIOHMX oOmepartii, 1HIIIX
moznii abo ymoB, sikio MC®3 koHKpeTHO He BHUMarae abo He J03BOJIsi€ BH3HAYEHHS KaTeropii craTtew,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mikoBa momitTrika PoHmy 3a mepion, mo 3akiHuyerbes 31 Oepesns 2024 poky, Bimmoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY ITEPiOIi.

OO6mikoBa TIONMITHKA MIOAO TMOAANBIIOT OMIHKA (HiHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. lcmomui 06.1ik08I CYOHCEHHS, OUIHHI 3HAYCHH Md NDUNYVULEHHS

3.1.06nixosi noaimuxu, pozpobaeni 3a siocymuocmi npsmux Hopm MCD3

Axmo nemae MCO3, skuii KOHKPETHO 3aCTOCOBYETBHCS [0 oleparii, iHImoi momii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIiJI Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH
TAaKUM YMHOM, 100 iH(popManis Oyna JOpedHOIo i MOTPed KOPUCTYBAYIB IS MPUAHATTS €KOHOMIYHHX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 (iHaHCOBA 3BITHICTH:

- mopae A0CcTOBipHO (piHAHCOBHII cTaH, (iHAHCOBI PE3yNbTATH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
®DoHpy;

- BimoOpakae €KOHOMIYHY CYTHICTb OIlepauidd, IHIIMX oAl a0o yMOB, a HE JIMILIE IOPUANYHY
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dopmy;

- € HeHTpaJbHOIO, TOOTO BUTBHOIO Bifl yIIEpeKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tix gac 3xificHeHHs CymIKeHHS KepiBHUITBO DOHIY MOCHUIA€THCS Ha MPUHHSITHICTD HABEACHUX JAali
JDKEpeIl Ta BPaXxOBYE iX HU3XITHOMY HOPSAIKY:

- BuMorn B MC®3, y sSIKuX i1eThcs PO MOJIOHI Ta MOB’A3aHi 3 HUIMU TTUTAHHS;

- BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIIEMIIIl OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[lix 4vac 3pilicHEeHHS CyJDKCHHS YIPaBIIHCHKUI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOJIOXKEHHS
IHIIUX Opra”iB, MO0 PO3POONISIOTE Ta 3aTBEPMXKYIOTh CTAaHOAPTH, SKi 3aCTOCOBYIOTH MOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTiB, I1HIIY NpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKEperiaMm.

3.2.0yinku, cyvooicenns ma npunyujenns

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBIiHCHKOTO mepcoHany GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPHHIUIIIB OOJIKOBOI
MOJIITUKH, @ TAaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, sKi BiJOOpa)keHI B 3BITHOCTI.
YpaB/liHCBKUN TEPCOHAN BHKOPHCTOBYE PSJ OI[IHOK Ta MPUIYIICHb IIOAO IMOJAHHS AaKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OriHky Ta OB ’sA3aHi 3 HUMH MPUITYIIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHWMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(hOpMYIOTh OCHOBY JUIS CY/KEHb 1110710 0a1aHCOBOI BaApTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYEBUIHOIO
3 iHmMX Jokepen. JlomymeHHs 1 3po0JieHi Ha X OCHOBI TOIEpe/IHI OIIHKHM TIOCTIHHO aHai3yIThCs Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHU. 3MiHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM 111 OLIHKH
OyJu TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IPaBIiHCHKUI
TepcoHa 3MIIHCHIOE OITIHKY Ta BimoOpakeHHS aKTHBIB Ta 3000B’s3aHb TaKUM YHHOM, II00 He
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHs DOHIY MEPBICHO OIHIOIOTHCA IMiJ 4Yac X NMpUAOAHHS YH
BUHUKHCHHS Ta B IOJAJIBIIOMY OIIHIOIOTECS Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS ITPH BUKOPHUCTAaHHI 00JIIKOBOT TTOJIITUKY TIPEICTABIICHI 1aJTi.

3.3.3azanvui cydoicenns wodo cnpagedausoi sapmocmi akmugie ma 30008 ’s13aHo

Orminka crpaBeIMBOI BapTOCTI AaKTHBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYMKEHHSX MO0
nependavyBaHNX MaHOYTHIX TPOMIOBHX IOTOKIB, iICHYFOUOi €KOHOMIYHOI CHTYyallii, PHU3UKIB, BIACTHBHX
(inaHCOBMM IHCTpyMeHTaM, Ta iHmUX akTopiB 3 ypaxyBaHHsAM BuMor MC®3 Ne 13 «Ominka
CIIPaBEMITNBOI BAPTOCTI».

Ominka crmpaBemInMBOi BapTOCTi - II€ OIliIHKA KOHKPETHOrO akThBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIIPABEIIIUBY BaPTICTh, CYO'€KT TOCIMONAPIOBAHHS Ma€ OpaTH /O YBarW Ti XapaKTePUCTHKH
akTuBY a00 3000B'sM3aHHS, SKi YYaCHHKH PHHKY B3sSUId O JO yBarw, BH3HAYAIOYH IIHY aKTHBY a0o
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepHUCTUK HAIKATh, HATIPUKJIIAJ, TaKi:

a) CTaH Ta MiClle pO3TalllyBaHHs aKTHBY;

0) 0OMEXEHHSI, SKIIO BOHH €, HA MPOJak a00 BUKOPHCTAHHS AKTHBY.

Ominka cmpaBeNIMBOI BapTOCTI MPUIYCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJacHUKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxy aktuBy abo mepenadi 3000B's13aHHS Ha ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orminka cnpaBeInBoi BapTOCT» BU3HAYA€E CIIPABEILIMBY BapTICTh SIK LiHY, sika Oyia O
OTpUMaHa 3a MPOJaX aKTHBY, a0 CIIaueHa 3a Iepenady 3000B'S3aHHS y 3BUYAMHIN omepamii Mix
y4aCHUKaMH PUHKY Ha JaTy OI[IHKH.

Ominka chpaBemIMBOI BapTOCTI IPHITyCKae, IO aKTUB a00 3000B'I3aHHA OOMIHIOETBCA MIX
yJacHUKaMH PUHKY y 3BUYaiHIl omeparlil mpojaxy aktuBy abo mepenadi 3000B's13aHHS HA ATy OMIHKH
32 IOTOYHUX PUHKOBUX YMOB.

Ominka copaBemIMBOi BapTOCTI TNPUITyCKae, MIO Omepamis MOpoAaxy axTuBy abo mnepemadi
3000B's13aHHA BigOyBaeThcs 200

a) Ha OCHOBHOMY PMHKY AJISl IOTO aKTUBY ab0 3000B's13aHHS; 200
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0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHOPUSATIMBIIIOMY PHHKY AJsl LIBOTO aKTUBY a0o
3000B'sI3aHHS.

CrpaBeamyBa BapTiCTh - 1€ I[iHa, sika Oyina O oTpuMaHa 3a MPoAaX akTUBY abo CIlayeHa 3a rnepeaavy
3000B's13aHHA Y 3BUYaiHil omnepaiii Ha OCHOBHOMY (200 HACIIPUATIMBINIOMY) PHHKY Ha JaTy OLIHKHU 32
MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHA IiHA), HE3AJICKHO BiJl TOTO, UM CIOCTEPIracTbcsl Taka IiHa
Oe3nocepeIHbO, UM OIiHEHA 32 JOMIOMOT 00 1HIIIOTO METO/Y OLIHIOBAHHSL.

Omninka crnpaBeIMBOi BapTocTi mnepenbadae, mo (iHancoBe abo HediHaHCOBe 3000B's3aHHS a00
BJIACHMH I1HCTPYMEHT KamiTally cy0'ekTa TrocroAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaImiTaji, BUIYIICH] K KOMIICHCAIlis NP 00'€IHaHHI 0i3HECY) MepenaeTbcs yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B's3aHHs a00 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'€eKTa TOCHOAapIOBaHHS
nependayae Take:

a) 3000B'A3aHHS JMIIATHMETHbCS HEMOTAllleHMM 1 CTOPOHA-YYaCHUK PHHKY, sIKii Oyzae 3aidcHEHO
nepeaydy, MOBUHHA Oyjie BUKOHATHU 1i¢ 3000B's3aHHs. 3000B's13aHHs HEe Oyje HoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJIacHMU IHCTPYMEHT KaIiTally Cy0'€eKTa TOCIIOJAapIOBaHHS JIMIIATUMEThCS HEMOTalleHUM, 1
CTOpOHA, SIKId BiH MEPEAAEThCA, - YYaCHUK PUHKY - mepedepe Ha ceOe mpaBa Ta 00OOB'SI3KH, MOB'sI3aHI 3
IHCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHMH a00 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKH BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOynacs 0 3BHUYaiiHa
oreparisi MpojaXKy akTHBY YW Tepeiadi 3000B'3aHHS MK YYaCHHMKAMH PHHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIUPOKO 3aCTOCOBYBaHI METOJMU OLIIHKK BapTOCTI, TaKi SIK PUHKOBHH MiJIXiJ, BATPATHUI
IMAX1A Ta JOXIMHUN MIXIL.

3 MEeTOIO MiJIBUIIEHHS 3iCTABHOCTI OIIHOK CIIPAaBEIMBOI BAPTOCTI Ta OB’ SI3aHOTO 3 HUMU PO3KPHTTS
iHpopmanii MCD3 Ne 13 g Takux IJIed BCTAHOBIIOE i€papXif0 CIPAaBEJIMBOI BapTOCTi, Yy SKid
nepea0aYeHo TPU PiBHS BXIMHUX JAHUX JUIS METOMIB OI[IHKH BapTOCTI, 10 BUKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapXis crpaBeIMBOI BApTOCTI BCTAHOBIIIOE HAWBHITIMKA TIPIOPUTET IS
IiH KOTHpPYBaHHS (HECKOPUIOBAHHWX) HAa AKTUBHUX PHUHKAX Ha IJCHTUYHI aKTUBH ab0 3000B'I3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI JaHi 3-TO
piBHS).

Bximai mani 1-ro piBHA - 1€ I[iIHM KOTHPYBaHHS (HECKOPUTOBAHI) Ha aKTHBHUX PUHKAX Ha 1MCHTHYHI
aKTUBU a00 3000B'sI3aHH, 10 SKUX CY0'€KT rOCIOJAPIOBAHHS MOKE MaTH JOCTYI Ha HaTy ouiHkd. IliHa
KOTHUPYBaHHS Ha aKTUBHOMY PUHKY € HaWHAMIMHIIINM CBITIEHHSIM CIIPaBEIJIMBOI BAPTOCTI 1 32 HAIBHOCTI
Mae OyTH BUKOpHCTaHa 0e3 KOpHUTYBaHHS JUIA OLIHKA CHpPaBEAJIUBOI BapTOCTi, OKpIM CHTYaIliH,
BH3HaUeHHX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHI HaHi (OKpIM IiH KOTHPYBaHHS, BiIHECEHUX A0 1-To piBHS), SKi
MOXKHA CIIOCTEpIraTH JUIsi aKTHBY YM 3000B'Si3aHHA, TPsMO abo omocepenkoBaHO. SIKImo akThB abo
3000B's13aHHS Ma€ BU3HA4YEHWH (KOHTPAKTHHUI) CTPOK, TO BXiNHI JaHi 2-TO pIBHA MOBWHHI OyTH
BIIKPUTHMH MPOTATOM MPAKTUIHO BCHOT'O CTPOKY IHOTO aKTUBY 4M 3000B'a3aHHS. Jl0 BXIAHUX MaHWX 2-
r'O PiBHS HaJEKATh:

a) IiHA KOTHPYBAaHHS Ha MOZAIOHI aKTUBYU 4M 3000B'13aHHS HA aKTHBHUX PUHKAX;

0) MmiHM KOTUPYBaHHS Ha iIeHTWYHI a00 TOAiOHI aKTWBH YM 3000B'sS3aHHS Ha PHUHKAX, SKI HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM I[iH KOTHPYBaHHS, SKi MOXKHA CIIOCTEpIraTd Ui aKTUBY YM 3000B'sI3aHHS,
HaTPUKIIA;

- CTaBKHM BIJICOTKa Ta KPHUBI JJOXITHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHMX IHTEpBaJIax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T) BXIiIHI J1aHi, TiATBEPHKEHI PHHKOM.

Bxigni gani 3-ro piBHA - 1€ BXigHI JaHi U1 aKTHBY YU 3000B'I3aHHS, SIKUX HEMA€E y BIAKPUTOMY
JOCTyMi. 3aKpUTi BXiMHI JaHI CIiJi BHUKOPHCTOBYBATH JUIsI OI[IHKMA CIIPABEIUIMBOI BAapPTOCTi, SKIIO
BIJIMOBITHUX BIIKPUTHX IaHUX HEMAE, MO TMependavdacTbcs B CUTYAIlisiX, KOMU MisUTBHICTh PUHKY JUIS
akTHBY a00 3000B'sI3aHHA Ha JaTy OLIHKM He3HA4HA, a0o i1 B3araii Hemae.

MeToau OLIHKH 3aCTOCOBYIOTBCS TIOCIIIJOBHO.

VYnpaBiaiHCBKMI TepcoHall 3AIHCHIOE BUKJIIOYHO OLHKM CHpaBeUIMBOI BapTOCTi AaKTHUBIB Ta
3000B’s13aHb, ki BuMaratoTscst MCBO Ne 13, Ha KiHeb KOXKHOT'O 3BITHOTO IEPioay.
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HasiBHicTh nOopeyHHMX BXIIHUX JaHHMX Ta iXHA BiIHOCHA CY0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJMIOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOMASIYM 3 OCOOTUBOCTEH IHCTPYMEHTIB KalliTanly, sKi
3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIy, MiI 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-ro piBHS iepapxii.

3.4.Oyinku ghinancosux incmpymenmis

®onpn BuzHae iHaHcoBHil akTUB abo0 (iHaHCcOBe 3000B's13aHHA y 3BiTi PO (iHAHCOBUI cTaH TOmi i
JUIIE TOJi, KOMU CYO'€KT TOCIMOAApIOBaHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJOXKEHBb INOJO0 IHOTO
IHCTpYMEHTA.

Bignopigao n0 m. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIANOBIAHUX BUMNAJKAX, MPUIMHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 Mpoaaxy (iHAHCOBUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIaTOO orepairii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH 0Opaia METO1 BU3HAHHSI 32 JATOIO OIEpAllii.

CrpaBeyiiBa BapTiCTh IHBECTHINN, [0 AaKTUBHO OOEPTAIOThCS Ha OPraHi3oBaHUX (IHAHCOBUX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmIHMX BHUMajKax OILHKA CIPaBEJIUBOI BAapTOCTI TPYHTYEThCS HA CYMKEHHSX MO0
nependauyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
pi3HUM (IHAHCOBUM iHCTpyMEHTaMm, Ta iHImHUX (akTopiB 3 BpaxyBaHH:IM BuMor MC®3 No 13 «Ominka
CTIpaBeIUTUBOI BaAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHUBH SK Taki, IO OI[IHIOIOTHCS Y
nmojabiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojeni Oi3Hecy cy0'ekTa roCroaproBaHHsI ISl yIIpaBiHHS (piHAHCOBUMH aKTHBAMM; Ta

0) XapaKTepHCTHUK KOHTPAKTHHX IPOIIOBUX MOTOKIB (PiIHAHCOBOT'O aKTHBY.

®diHaHCOBUI aKTHB OLIHIOIOTH 33 aMOPTH30BAHOI COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMIBI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeli Oi3Hecy, MeTa SKOi - YTpUMyBaHHS aKTUBIB 3a[Uld 30MpaHHs
KOHTPAKTHUX I'POIIOBUX IIOTOKIB;

0) KOHTPaKTHI yMOBH ()IHAHCOBOIO aKTHBY IepeadayaroTh y IEBHI JaTH HAJXOPKCHHS TPOIIOBHX
ITOTOKIB, SIKi € JIMIIIE TTOTAIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB HA HEMOTAIIEHY OCHOBHY CyMY.

B ycix iHmmx Bunaakax (piHaHCOBUIH aKTHB OLIHIOIOTH 33 CIIPABEIMBOIO BAPTICTIO 3 BiOOPaKEHHAM
pe3yabTaTy MEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IHcTpymMenTn kamitamy - e Oyap-sfKi KOHTPaKTH, AKi 3aCBiAYYIOTH 3alUIIKOBY YaCTKy B aKTHBaxX
cy0’€eKTa TOCOAApIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jo iHCTpyMEeHTIB KammiTaxy BIJHOCSIThCA aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KalliTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBUH CTaH TOAI i utne Toai, komu PoHA cTae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IIO/I0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaIliTay 3IHCHIOETHCS 32 X CIIPAaBEIITUBOIO BaPTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omepartlii, y Xxo/i sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuabOaHHSA) HE BIAMOBiNA€ CIpaBeIHBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KaIliTaly,
PI3HUIIS BUBHAETHCS K MPUOYTOK (30MTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha puadaHHS IHCTPYMEHTIB KaITiTalny BU3HAIOTHCS BUTPATaMH IEPiOAY i HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oriHKa IHCTPYMEHTIB KamliTary 3IIACHIOETHCS 3a CIIPABEUIMBOIO BApTICTIO HA ATy
OIL[IHKH.

PunkoBa BapTticTe HanexxHnx POHIY IHCTPYMEHTIB KaIliTally OI[IHIOETHCS 32 OQIMiifHUM Oip>KOBUM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aToOpi TOPTiBII, TO ITiJ] Yac PO3PaxXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
32 KypcOM Ha OCHOBHOMY PHHKY AJsl IIbOrO IHCTPYMEHTY KalliTaay a0o, 3a BiACYTHOCTI OCHOBHOTO
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY Al Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, L0 BXOISTH 110
CKJIaJly aKTHUBIB Ta mepeOyBaroTh y Oip’KOBOMY CIUCKY OpTaHi3aTopa TOPTIiBII i MPU OMY HE MaloTh
BHM3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHICHIOETbCA 332 OCTaHHBOIO OAlaHCOBOIO BApTICTIO.
Axmo € mincTaBu BBaKaTH, M0 OalaHCOBAa BapTICTh CYTTEBO BiPI3HSETHCA BiJl CHPaBEIMBOI,
CrpaBelUIMBa BapTiCTh BU3HAYAETHCS 32 METOJMKOIO, BU3HAYEHOIO 0CO00I0, IO 3IiHCHIOE YIpaBIiHHSI
aktuBamMyu DOoHIY BiANOBIAHO 10 NPUAHATOI 00IIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
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3HaYHUMHU 3MiHaMH Yy (piHaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITEHT IPOBAJANTD JisUTbHICTh, 4 TAKOXK 3MIHAMU Y KOH IOHKTYpi (DOHIOBOTO PHHKY.

CrpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTaldy, LI0 OOEpTaloThCs Ha OPraHi30BaHUX pUHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB oQiliiHUM Oip’KOBUM KypCoM, LIO CKJIaBcA Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBeaniiBa BapTiCTh IHCTPYMEHTY KamiTady, IIOAO SIKOTO HE BCTAHOBIEHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaKOTO IHCTPYMEHTY
Ha JIaTy OILIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJICKHUM OIIHIOBAYEM, SKIIO aKTYyaJIbHICTh TaKOl
ouinku He Tipma 3a 30 kanennapuux AHiB (1-i piBeHb i€papxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3HadeHa 3a |-M piBHeM iepapxii, Hazmami
HaszuBaeThesl "puHKOBa BapTicTs". CrpaBelyivBa BapTiCTh IHCTPYMEHTIB Kamitamy, IO MepedyBaroTh Y
Oip>KOBHX CIHCKAX OPraHi3aTOpiB TOPTiBII Ta BAPTICTh SIKMX Ha JaTy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JATy, IO MEPEaye NaTi OIIHKK He Oublie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KaIliTally, 0 He BKIFOYEHI 10 Oip»KOBUX CIIMCKIB OpraHi3aTOpiB TOPTriBIli, a00
y BHIIQJIKy BIJICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-H piBeHb iepapxii), 3iHCHIOETHCS
BIJIIIOBIIHO IO IiHW BUKYITY, BCTAHOBJICHOI PIIICHHSIM 3arajJbHUX 300piB aKIiOHEPiB/y4aCHUKIB TAKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KO JUIS TAKOTO IHCTPYMEHTY KamiTajdy He BCTaHOBJIIEHA I[iHA BUKYITy, HOrO OIlIHKa
MOXe 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO Y4acTh POHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinbime) Ta GalaHcoBa BAapTICTh TAKOro iHCTpYMeHTY ckiagae 10% Ta Oinblie Bij 3arajibHOO
yrcroi Baprocti aktuBiB @onmy. [Ipu oMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OIIHKH HE MOBHHHI
MEpEeBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TIPENICTABIICHHS CIPABEUIMBOI  BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3aJydCHHS HE3QJICKHOI'O OIIHIOBAYa HE BUKOHYIOTBCS, TO
CTpaBeIINBa BapTICTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JIOPIBHIOE OAaHCOBiH BapTOCTI.

Jisi BU3HAYEHHS CIPABEUIMBOI BApTOCTI THUX IHCTPYMEHTIB KaIliTady, MO0 SKAX BiICYTHS
iH(dopMartis Tpo PUHKOBI IIHHW 13 30BHINIHIX PKEPEN, BUKOPUCTOBYIOTHCS TaKi METOAWKH OITIHKH, SIK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIEN, 10 0a3ylThCsAd Ha JaHUX MPO OCTaHHI
Yroau, 3AiHCHEHI MDK HEIOB’S3aHUMH CTOpOHAMM, Ta aHaii3 (iHaHCOBOI iH(opMaIli nmpo 00’€KTH
IHBECTYBaHHSI, aHAIITUYHI MPOIEAYPH IO OIHIT Oe3rmepepBHOCTI MIsUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIIPUEMCTB Ha TIOYATOK Ta KiHENb 3BITHOTO Tmepiomy. Ili METONWKHM BHUKOPUCTOBYE IUIS OIlIHKH
CHpaBeUINBOI BapTOCTI YIMOBHOBaXKEHOIO 0co0o0r0 DoHAY, SKIO € MiJACTaBH BBa)XkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHAMH y (DiHAHCOBOMY CTaHIi eMiTeHTa KOPIIOPAaTHBHUX TpaB Ta/ab0 3MiHAMU KOH IOHKTYPH
PUHKIB, Ha SIKUX €MITEHT 3[IHCHIOE CBOIO HiSUTBHICTH, & TAKOXK 3MIHAMH y KOH IOHKTYpi (POHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUABIEHO, Ta BapTICTh AKTUBIB 00 €KTIB IHBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiICOTKIB, TO € MiACTaBM BBaXKaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocrogaproBanHs Mae chOpMyBaTH 3aKpUTI BXigHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(opMalliero, HASBHOKI 3a JTAaHMX OOCTaBWH, SKa MOXKE BKIIIOYATH
BIIACHI JaHi Cy0’€KTa TOCIOAaproBaHHsS. Y Tporeci (GOpMyBaHHS 3aKpPUTHX BXiTHUX HAHUX CYO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH JaHi, SKIIO
JOCTYIIHA y PO3YMHUX MeXax iH(opMallis CBiT4UTh MPO T€, IO iHIII YYaCHUKA PUHKY BHKOPHCTaIH O
iHmn maHi abo 00'eKT rocmogaproBaHHS Ma€ MIOCh OCOONHBE, YOro HEMae y iHIMNX YYaCHUKIB PUHKY
(Hampuknaz, mpuTamMaHHy cyO0'ekTOBI rocmopaproBaHHsi cuHepriio). CyO0'€eKTOBi rocrmopaproBaHHsS HE
MOTPIOHO MOKITANaTH BUYEPITHUX 3YCHJIb, MO0 OTpUMATH iHGOpPMAIlI0 MO TMPHUITYIICHHS YYaCHHKIB
punky. Ilpore, cy0'ekT rocnomaproBaHHS Ma€ B3ATH JO YBard BCIO iH(GOPMAII0 NP0 NPHUITYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPHMAaTH. 3aKpuTi BXiAHI JaHi, cOPMOBaHi y crocio,
ONMCAHWH BHWIIE, BBAXKAIOTHCS MPUIYIICHHSIMH YyYaCHHKIB PUHKY Ta BIJNOBIJalOTh MeETi OIIIHKH
CIIPaBEIMBOI BAPTOCTI.

CrpaBeaiBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCS 3 aKwid, 00ir SKUX 3yHHUHEHO, abo
naiB (YacTOK) TOBAPUCTB, MIOJO SIKUX PO3NOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacudixauisa ¢hinancosux akmugis
[Ipu nepBicHoMy BH3HaHHI (iHAHCOBI aKTUBM KIACHU(IKYIOTbCsS SK (PIHAHCOBI AaKTHBH, SKi
OLIIHIOIOTHCA 32 aMOPTHU30BaHOK BapTicTiO (AC), CIIpaBeNIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 iHIIMN

18



cykynuuii goxix (FVOCI) abo cnpaBeminBoO BapTicTIO, IO 3MIHIOEThCA Yepe3 MpUOYyTOK abo 30HUTOK
(FVTPL), BigmoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 33 CIIPABEIMBOIO BApTICTIO TUIIOC,
Ko (iHAHCOBI aKTUBHU HE Bim0OOpa)karoThCs 3a CIPABEAIMBOIO BApPTICTIO Yepe3 MpUOyTOK abo 30MTKH,
BUTpPATH Ha MPOBEICHHS OMepalii, o BiIHOCATHCA N0 MpuaOaHHs ¢iHaHCOBOro akTuBy. CrpaBeainBa
BapTICTh NPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCA LIHOK YTOAH.

@®onn knacudikye (iHAHCOBI aKTMBM SK Taki, [0 Hajgalli OIIHIOIOTBCA 32 aMOPTHU30BAHOO
co0IBapTICTIO, CIpaBEUIMBOI0 BapTICTIO yepe3 IHMMN CyKymHHH N0Xig abo CrpaBe;IMBOIO BapTICTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) ©Oi3Hec-mMofeli cy0'eKTa roCIIOIapIOBaHHS 3 YIIPaBIiHHSA (JiHAHCOBUMU aKTHBAMH;

(0) ycTaHOBIEGHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHM IPOIIOBUX MOTOKIB 32 (DIHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxae crocid, y sikuii DoHA ympapise akTUBaMH 3 METOI0 OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («yTpUMaHHS aKTHBIB Ui OTPUMAaHHS Iepel0auyeHuX JOTOBOPOM T'POIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHs TepeAdaYyeHUX JOrOBOPOM I'POIIOBUX IOTOKIB 1 IPOIIOBUX IOTOKIB, SKi
BUHUKAIOTh y pe3yJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS aKTHUBIB JUisi OTPUMAaHHS INepeadadeHux
JIOTOBOPOM TPOLIOBHX IMOTOKIB 1 TIPOJaxky»), ad0 SKIIO HE 3aCTOCOBYEThCS Hi MYHKT (i), Hi MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropito «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEINBOIO
BapTICTIO yepe3 MprOyTOK 4u 30UTOK.

BisHec-Monenb BU3HAYAETHCS YISl TPYIH aKTUBIB (Ha piBHI opT(ens) Ha OCHOBI BCIiX BiIIOBITHHX
JIOKa3iB JIisUIbHOCTI, siKy DOHI Mae HaMip 3MIMCHUTH JUIS TOCSATHEHHS I[iJ1i, BCTAHOBJICHOI /I mopTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYEHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 ckiaaa moptdess, MAHYJIUH JOCBiZl OTPUMAaHHs TI'POLIOBHX IOTOKIB IO BIAMOBIIHUX aKTHBax,
MIXOAW 10 OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMYy BHILIAT
KEepiBHHKAM.

[pu omiHmi crpaBemMBOi BapTocTi (DIHAHCOBMX AKTUBIB YIPABIIHCHKHI IEPCOHAT 3aCTOCOBYE
METOJM OIIIHKH BapTOCTI, SIKI BiAIIOBIAAIOThE OOCTaBMHAM Ta JJIS SIKUX € JOCTaTHRO JAHWX, 00 OIIHUTH
CIIPaBEIINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHSI MOPEUYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha ©6amanci cranom Ha 31 Oepesns 2024 poxy y DoHII HE BpPaxOBYIOTHCS JONHOBI (hiHAHCOBI
THCTPYMEHTH, a caMe BHECKH JI0 CTATyTHUX KaITiTaJliB IHITUX CYO’ €KTIB TOCIIOIapIOBaHHS.

3.4.3.[Ipununenns susHanusa iHAHCO8020 AKMUBY

®onp niepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJH BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOIIOBUX MOTOKIB (piHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CIUIATUTH TPOIIOBI MOTOKH OXHOMY a0O KUIBKOM OflepKyBadaM 3a
YTO/I010, SIKa BIAMOBiAa€ yMOBaM, HABEICHIM HUKYE.

SAxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OIEP)KAHHS IPOMIOBUX IMOTOKIB Bifl ()iHAHCOBOTO aKTHUBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI IOTOKU OJHOMY
a00 KUTBbKOM CY0'€KTaM TroCIoNapioBaHHs («KIHIIEBUM OJlepKyBadaM»), To DOH po3risaac oneparito K
nepenady piHAHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cy0'eKT TOCIIOAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIUIATUTH CyMH KiHIIEBHM OJIep)KyBadaM, ITOKH
BiH HE OTPHMMAaE eKBIBaJIeHTHI CYMH BiJ TepBiCHOr0 akTuBY. KoOpOTKOCTpOKOBi aBaHcH cy0'ekTa
TOCIOJIAPIOBaHHS 13 TPAaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIiIICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh 1i€1 yMOBH;

0) yMOBH KOHTPaKTy NpO Iepeaady 3a00pOHSIOTH CyO0'€KTOBI TOCHOJApIOBAaHHS MPOAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUH aKTHB, OKpIM HaJaHHS KIHIEBUM OJIep)KyBauaM sK 3a0e3MedeHHs
3000B's13aHHS CIIATHUTH TPOLIOBI IOTOKH;

B) CyO'eKT rocromaploBaHHA Ma€ 3000B'I3aHHS TMepefaTH Oyab-sKi TPOIIOBI IOTOKH, SIKi BiH
OTPHUMYE BiJl IMEHI KiHIIEBUX OJIepKyBadiB, 0e3 CyTTeBOi 3aTpuMKH. Kpim TOro, Cy0'eKT rocromaproBaHHs
HE Ma€ IpaBa NMOBTOPHO IHBECTYBATH TaKi IPOIIOBiI TOTOKU, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJEHTH IpouIoBUX KowTiB (K BuzHaueHo B MCBO Ne 7 «3BiTH mpo pyx IpOIIOBHX KOILUTIB»)
MPOTATOM KOPOTKOI'O TMEpioAy pO3paxyHKiB Bif JaTh OTPUMAaHHS KOIUTIB JIO JAaTH HEOOXiZHOro
nepepaxyBaHHA KiHIEBUM OfIepKyBayaM, NPUYOMY BiJICOTOK, 3apOOJieHMH 3a TaKUMHU 1HBECTULISIMH,
TAKOX IEePEPaxOBY€ETHCS KIHLIEBUM OZIEPKYBadaM.
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3.4.4. @inancosi 30606 ’sa3anus

®onn kinacugikye Bei (iHaHCOBI 3000B'A3aHHS K Taki, IO y MOJANBLUIOMY OLIHIOIOTHCS 3a
aMOPTU30BaHOI0 COOIBAPTICTIO, KOPUCTYIOYHCH METOIOM €)EKTUBHOTO BiZICOTKA, 32 BAHATKOM TaKHX:

a) ¢iHaHCOBi 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM pe3ylbTaTy MEPEoLiHKH Y
npubyTKy abo 30mTky. Taki 3000B's3aHHS, B TOMY YHCII TOXiAHI (iHAHCOBI IHCTPYMEHTH, SIKi €
3000B'I3aHHSMH, Y TTOJIAJIBIIIOMY OIIHFOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO;

0) ¢inancoBi 3000B's3aHHs, 110 BUHUKAIOTh, KOJIM Tepenavya (piHAHCOBOrO aKkTHUBY HE BiANOBigae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIU 3aCTOCOBYETHCS i X1 TIOJAJIBIIOT y4acTi;

B) KOHTpakTH (hiHAaHCOBOT rapaHTii;

r) 3000B'sI3aHHS HaJIaTH MMO3UKY 32 BiICOTKOBOK CTABKO, HUKYOK HIXK PUHKOBA.

®onp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpHOyTKy a00 30MTKy, KOJM IpH IEPBICHOMY BH3HAHHI HECKACOBHO IPHU3HAYUTH
(dinaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIIHIOETHCSA 3a CHPABEIJIMBOIO BapTICTIO 3 Bi0OpaKEHHSIM
pe3yabTaTy TMEPEoIiHKA y TpUOyTKYy abo 30MTKYy, ab0 SKIIO pPe3yJbTaTOM TaKOro NpPU3HAYCHHS €
JoOpeyHilia iHpopMallisi, OCKUTbKH a00:

a) BOHO yCYBA€ YW 3HAYHO 3MEHINYE HEY3rO/KEHICTh OIIHKM UM BH3HAHHS, IO B IHIIOMY BUMAJAKY
BHHHUKA€E BHACITIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B's13aHb Ui BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha pi3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpynow (IHAHCOBHUX 3000B'si3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B's13aHb Ta OLlIHKA TX MOKA3HUKIB 3IMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BAPTOCTi, BIAMOBIAHO 0
3aJIOKYMEHTOBAHOI CTpaTerii ynpaBiIiHHS pU3WKaMH a00 1HBECTHIIIHHOI CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJa€eTbes JJIsi BHYTPIIIHHOrO BUKOPHCTAHHS HAa il OCHOBI BHINOMY YIIPaBIiHCBKOMY
MEPCOHAJIOBI.

@donsl pUAHSB pIllleHHs OIIHIOBaTH (iHAHCOBI 3000B'SI3aHHS 3a CIPABEIMBOIO BapTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®onp Buiydyae (iHaHcoBe 3000B's3aHHs (a00 yacTHHY (DiHAHCOBOrO 3000B'SI3aHHS) 31 CBOIO 3BITY
1po GhiHAHCOBUU CTaH TOI 1 JIUIIE TOMI, KOJH HOTr0 MOTamawTh, TOOTO KOJIM 3000B's13aHHSI, BU3HAUCHE ¥
KOHTpPAKTi, BHKOHAHO, aHYJIhOBAHO a00 CTPOK MOTO il 3aKIHIYETHCS.

3.4.5.Cydoicenns wi0do ouixyeanux mepminie ympumarnns Qinancosux iHcCmpymenmia
VYIpaBliHCBKHAN IE€PCOHANI 3aCTOCOBYE IpodeciiiHe CYMKEHHS MO0 TEPMIHIB yTPUMaHHS
¢dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKeHHS 3a MM MUTAHHSIM IPYHTYETBCS Ha OIIHII PU3UKIB
(hbiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI W muHamimi Ta iHmuX dakropax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MiHHUX TmamnepiB abo
0aHKPYTCTBOM 0O0’€KTy IHBECTYBaHHS, IO HE € MiIKOHTPOJIHHHUM YIIPABIIHCHKOMY IIEPCOHAITY i MOXKE
CYTTEBO BIUTUHYTH Ha OLIHKY ()iHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns uwio0o 3min cnpagedausoi eapmocmi PiHaHCco8UX aKmugie

VYmpasnincekuid miepcoHan DoHAy BBakae, MO OONIKOBI OI[IHKM Ta WPHITYIIEHHS, SKi MAaloTh
CTOCYHOK /IO OIIiIHKM (hiHAHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT] OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKLIBKH OIlIHKA
0a3yl0ThCsl Ha MPUIYIIEHHSIX YIIPABIIHCHKOrO MEPCOHANY IMOIO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BJIIOTHUX KypCiB, MTOKA3HHUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb IIiJl Yac OI[iHKU
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEHN OIepaIriii;

- BIUTUB 3MiHU B OIlIHKaX Ha aKTHBH, SIKi BioOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

Ax6u yrpaBiiHCbkHi mepcoHan POHAY BUKOPHCTOBYBANIO iHINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHra, Aath odeptd i
KOpUTYBaHb ITiJ] 4aC OILIHKHA IHCTPYMEHTIB, Oilbllla a0 MeHIIa 3MiHa B OIliHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PHHKOBHX KOTHPYBaHb Majia 0 iCTOTHHU BIUIMB Ha BiOOpakKeHW# y
(hiHaHCOBIN 3BITHOCTI YMCTUH PUOYTOK Ta 30MTOK.

BukopucrtanHs pi3HMX MapKeTHHTOBHX MpPHIYLIEHb Ta/a00 METOAIB OLIHKM TaKOX MOXE MaTH
3HAaYHUH BIUIMB Ha IepeadadyBaHy CIIPaBeAINBY BapTiCTh.

CrpaBemnuBy BapTiCTh [e0iTOPCHKOI Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYIHHMX JJISl TPOAAXKy, HEMOXIIMBO BU3HAYUTHU JOCTOBIPHO, OCKLIBKM HEMA€ PUHKOBOI'O KOTUPYBAHHS
LIUX aKTUBIB.
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VYnpasnincekuii mepconan @oHay BBakae, MIO0 HaBeACHI PO3KPUTTSA MIOAO 3aCTOCYBaHHS
CTpaBeIUIMBOI BapTOCTI € JOCTaTHIMH, 1 He BBaXKae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aMIIMIIACH
Oyabp-siKka CyTTeBa iH(pOpMALis IIOJ0 3aCTOCYBAaHHS CIIPABEAJIMBOI BapTOCTI, sIKA MOXKE OYTH KOPHUCHOIO
JUIsl KOPUCTYBayiB ()iHAHCOBOI 3BITHOCTI.

Posymitoun BakIHMBICTH BHUKOPHUCTaHHA OOJIKOBHX OLIHOK Ta MPUIYIIEHb HIONO CHPaBEAIHBOI
BapTOCTi (hiHAHCOBUX AaKTHBIB B pa3i BIICYTHOCTI BXIHUX JaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOro
piBH#, YpaBiiHchkui niepconan DoHay MiaHye BUKOPUCTOBYBATH OIIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiiHiii KoMmeTeHIii mnpaiiBHukiB @®OHAY, IOCBiNI Ta MHUHYJIMX IMOMIAX, a TaKOX 3
BHKOPHCTaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBUX aKTHBIB. 3allydeHHsS 3O0BHILIHIX
EKCIIEPTHUX OIIHOK IOA0 TaKWX (PiIHAHCOBUX IHCTPYMEHTIB, JI¢ OIliHKa, sika 06a3yeThcsl Ha mpodeciiHii
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents uj000 8UsA61EHHSA O3HAK 3HEYIHEHHS AKINUGIE

BinmHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 33 aMOPTH30BaHOIK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®donJ BU3HAE pe3epB MMiJ 30UTKH IS OYiIKyBaHUX KPETUTHUX 30MTKIB 3a (iHAHCOBUMHU aKTHBAMH, SIKi
OI[IHIOIOTBCS 32 aMOPTH30BAHOIO BaPTICTIO, Y PO3MIpi OUiKyBaHHX KPEJUTHUX 30MTKIB 32 BeCh TEPMiH JIii
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPETUTHOTO PH3HKY/IJSl KPEAUTHO-3HEI[IHEHUX
¢iHaHCOBHX aKTHBIB) a00 12-MIiCSIYHUMH OUYiKyBaHHMH KPEIUTHUMH 30uTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeEThCS, 110 OYIKYBaHI KpeJWTHI 30MTKH 3a BECh TEPMiH Jii MaroTh OyTH BU3HAHI JIO
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPESIUTHUN PH3UK 3HAYHO 3POCTAE
me J0 Toro, sik (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHHMM abo Oyje MOMIYeHO iHI YUHHHKH
3aTPUMKH IUTATEXKIB, 110 € CEHU(PIUHUMU JJIs MO3UYalbHKUKA, (HApUKIad, 3aiicHeHHs Moaudikariii abo
peCTpYKTypH3aIlii).

Kpenntanii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HHU3BKHMM, SKIIO (hiHAHCOBHUIA
THCTPYMEHT Ma€ HU3bKUN PU3UK HACTaHHS Je(ONITY, TO3MIAEHUK Ma€ TIOTYKHIA MTOTEHIIa]l BHKOHYBAaTH
CBOI JOroBipHI 3000B'I3aHHS IIOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM TIEPCIIEKTHBI, a
HECIIPUSATIIMBI 3MiHH B CKOHOMIYHHMX 1 JUTOBUX YMOBaX y JOBIOCTPOKOBIM ITEPCIIEKTHUBI MOXYTh
[3HH3UTH, ajie He OOOB’S3KOBO 3/aTHICTh IO3WYaJbHHKA BHUKOHYBATH CBOI 3000B'S3aHHS OO0
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSl TAKMMM, 110 MAIOTh HU3bKUN KPEOUTHUH PU3HK JIUIIE Ha
MiZICTaBl TOTO, MO PU3UK JeOITYy 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpyMenTamu ®orny abo HiX KPEOUTHHNA PU3UK IOPUCIUKITIT, B sIKiii DOHA 3MIHCHIOE MiSTHHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BECh TEPMIH Jii HEe BH3HAIOTHCA 3a (DIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
TOTepeTHHOMY 3BITHOMY TIEPiOJi, ajie He BBAKAETHCA TAKMM CTAHOM Ha 3BITHY aTy. Y TaKOMY BHUIAIIKY
@DoHJ 3'1COBYE, UM MAJIO Miclie 3HAUHE 3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpBiCHOIO BU3HAHH,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BiOOpakaroTh BiacHi odikyBaHHS POHAY 1010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHemb 3BiTHOTO poky (MOHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTOBAaHOCTI,
iHImIo1 Ae0iTOpChKOi 3a00PTrOBaHOCTI Ta IHIIMX AKTUBIB HA MpEeIMET HAsBHOCTI O3HAK iX 3HEIiHEHHS.
30UTOK Bil 3HEI[IHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
MIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHHX JaHHX, 110 CBIMYATh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX IIOTOKIB 3a JIAHUM aKTHBOM Yy Pe3yibTaTi OonHiel abo KITbKOX MO, 10 BimOymwCs mmicis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis

Ha koxny 3BiTHy naty ®oHI Bu3HAayae, YM iCHYIOTH O3HAKM MOXKIIMBOTO 3MEHIIECHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW ICHYIOTh, a00 SKIIO HEOOXiJHO BUKOHATH IIOPIYHE TECTYBaHHS aKTHBY Ha
3MEHILIEHHA KOpHCHOCTi, DOHJ 3AiHCHIOE OLIHKY CYMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOIYBaHHS aKTUBY - i€ HaiOlIbIIa 3 JABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OOMHMII, SKa TE€HEpye TPOLIOBI KOWITH, Ta HOr0 BAapTOCTI NpHU
BUKOopuCcTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBAaHHS BMU3HAYAIOTh ISl KOXKHOTO aKTHBY, 33 BHHATKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TFeHepye HaJXOPKEHHS I'POLIOBMX KOIUTIB, IO 34eOUIBLIONO HE 3aeXKaTh Bij
HAJXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKuio OanaHcoBa BapTiCTh aKTUBY
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abo OJWHMILI, SKa TeHEpye TPOIIOBI KOLITH, MEPEBHIIYE CYMYy HOrO OYiKyBaHOTO BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIINJIACS A0 CyMH HOTrO O4iKyBaHOro BiamkoayBaHHs. [Tpu oninimi
TernepilHboi BapTOCTi MalOYTHIX YMCTUX TPOIIOBUX HAIXOMKEHb Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO J0 OMOAATKYBaHHS, sIKa BilmoOpa)ka€ MOTOYHY PUHKOBY BapTIiCTh TpolIed y
Yaci Ta cnenudiuHi A5 akTUBY pu3uKH. [Ipu BU3HAUEHHI CTIPaBEAJIMBOI BAPTOCTI aKTUBY MIiHYC BUTpPaTH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJHBO, BHKOPUCTOBYIOTh BIAMOBiAHY Mojenb OIHKH. LIi
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCTi. 3OMTKH BiJl 3MEHIIIEHHS KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUIS, sKa TEHepye TpPOIIOBI KOIITH, - HaliMEHIIa Tpyla AakKTUBIB, SKy MOXXHA
iTeHTU(IKYBAaTH 1 SIKa TEHEpye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY HaTy MPOBOAATH
OLIIHKY HasIBHOCTI O3HAK TOTO, IO PaHillle BU3HAHI 30UTKH BiJl 3MEHIIICHHS KOPUCHOCTI aKTUBY OLjIbIlIe HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TMPOBOMATH OIIHKY CYMH OYiKYBaHOTO
BIJIIIKOIyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHITAJIKy, SIKIIIO Majia MiCIle 3MiHa B OIlIHKAaX, sIKi BAKOPUCTOBYBAJIH ISl BU3HAYCHHS CYMHU OYiKYBaHOT'O
BIJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIEHHS KOPHCHOCTI. Y
TakOMy BHIAJKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH JIO CyMH OYIKYBaHOT'O BiIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUINYBAaTH OalaHCOBOI BapTOCTi, Ky Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEpenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI aKkTWBY. lle cTOpHYBaHHS BHM3HAIOTH y CKiajai mpuOyTKy Ta 30uTKiB. [licis
CTOpHYBaHHSI 3HOC TIUIATaE KOPUTYBAaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOAUTY IMepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOI0 JIIKBIJAIIHHOI BAPTOCTI, HA CUCTEMATHUYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepeu ouikysanux kpeOumnux 30umxie

Jlis TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX aKTUBIB Ha TMpeaMeT 3HemiHeHHs ®oHa 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro minxonay Powuj posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. aKTHBIB, 110 SKUM He OyJI0 CyTTEBOTO 3pOCTAHHS KPEJUTHOTO PU3HKY;

. aKTHBIB, 11O SIKUM OyJI0 CyTTEBE 3pOCTaHHS KPEAUTHOTO PH3HKY.

st pimaHCOBHX aKTWBIB, MO SKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PHU3UKY ITICIISA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA ABAHAMIATHMICAYHI OUiKyBaHI KpeAWTHI 30MTKH, fAKi €
YaCTHHOIO OYIKYBaHHMX KPETUTHHX 30HMTKIB 3a BECh MMEpioj, TOOTO OYIKyBaHI KPEAWTHI PHU3WKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOMUIMBHUX BHIIAJKIB Ie(ONTY, IO MOXKIIUBI MPOTATOM IBAHAIIATH MICAIIIB
MICIIS 3BITHOI AaTH.

Hus  ¢iHaHCOBMX aKTHBIB, MO SIKUM BiAOyJIOCS CYyTT€BE 3pOCTaHHS KPEOUTHOTO PH3HWKY Ha
IHAWBIMyanbHIA 4K TPYMOBii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HMKH, IO BUHUKAIOTH y HACTIIOK BCiX MOMJIMBHUX BHIIAJKIB
nedoNTy MPOTATOM YChOTO TEPMIHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY HaTy DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaNi3y 3MIHU PHU3UKY BHHUKHEHHs Aedonty. @OoHA MpH OIMIHII 3MIHH KPETUTHOTO PHU3UKY 3aCTOCOBYE
npodeciiiHe CyKEeHHS.

Amnami3 ¢iHAaHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHUCHOCTI 3IiHCHIOETBCS Ha KiHEhb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOYEHY JMAeOITOPCHKY 3a0OproBaHIiCTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BIUTMHYTH Ha MaiiOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BIZCOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudpixayis
JoroBopu ormepairiifHoi Ta (hiHAHCOBOI OpEHM Yy pOJli K OpeH[IapiB, TaK i OpeH0aBIiB y DoHT
HE yKJIaJaB.

4. HoBi Ta meperisgyyTi CTaHAapTH Ta iHTepaperarii

®onn 3acrocoBye Bci MC®D3, sixi HaOynu uuHHOCTI 10 a60 3 01.01.2024 poky. IlompaBku Ta
3MiHHu 10 MC®3, 10 He BHECeHi, He BIUTMHYJIHN Ha (iHaHCOBY 3BiTHICTH 3a 1 kBapTan 2024 poky.
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VY 2024 poui HaOyBalOTh YAHHOCTI JiBa HOBI CTaHIApPTH 3i cTajoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX MOMPABKH JI0 YOTUPHOX YNHHUX CTaHIAPTIB.

MC®3 (IFRS) S1 «3arampHi BUMOTH OO0 PO3KPHUTTS (iHAHCOBOI iH(oOpMaLii, MOB'sA3aHOi 31
cranum po3BUTKOM» Ta MC®3 (IFRS) S2 «Po3kpurts iHdopmarii, moB's13aHOI 31 3MiHOIO KIIMaTy», sKi
BCTaHOBJIIOIOTH BUMOTH 10 PO3KPUTTA (piHAHCOBOI iH(OpMAIIii, MOB'I3aHOI 31 cTAIUM PO3BUTKOM. BoHH
BCTaHOBJIIOIOTH BUMOTH JI0 PO3KPHUTTS iHPOpMAIil MPO PH3MKH Ta MOXKIUBOCTI, MOB’S3aHI 31 CTaINM
PO3BHUTKOM Ta 3MIHOIO KIIIMaTy, sIKi MOXKYThb BIUIMHYTH Ha T'POILIOBI MOTOKH MiANIPHEMCTBA, AOCTYII JIO
¢inancyBanHs a00 Ha BapTiCTh KaIliTauy.

Hacammepen BoHHM opi€eHTOBaHI Ha iHBECTOPIB 1 JAIOTh YiTKE YSBJICHHS, SIKY 3BITHICTh KOMITaHil
MaloTh Ha/IaBaTH, 100 BIAMOBIAATH MOTpedaM IiI00aTbHUX PUHKIB KaIiTaly.

MC®3 S1 MicTUTP HU3KY BHMOT JO PO3KPHUTTS iHQOpMAIii, IO 03BOISIOTH KOMIIAHISM
MOBIJOMJIATH 1HBECTOPIB PO PU3MKH Ta MOXKJIMBOCTI, TOB'SI3aHI 31 CTIMKICTIO Y KOPOTKOCTPOKOBIM,
CEpeHbOCTPOKOBIH Ta JOBrOCTPOKOBIH NEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIOE BHMOTH JO PO3KpUTTA iHQOpMaIii, MOB'sI3aHOI 3 KIiMaToMm, i
npu3HadeHui s Bukopuctanus 3 MC®3 S1. Crangapt HaObynu unHHOCTI | civnst 2024 poky.

BripoBajpkyBaTUMYTbCSl BOHM TIOETANHO: Y TEpHIMH PIiK KOMIaHIi 3MOXYTh OOMEKHUTHCS
PO3KpHUTTSIM iH(OpMaIii npo kiriMatuyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 apyroro poky MaioTh
nyOnikyBaTH JaHi 3rigao 3 sumoramu MC®3 (IFRS) S1.

i HOBiI craHmapTH He 3acTOCOBYIOThCS DOHIIOM, edeKT BIUIMBY Ha (IHAHCOBY 3BITHICTH HE
OYIKy€eTbCs, OCKUIbkM y DoHmy Ha naTy ckmagaHHs @DiHaHCOBOI 3BITHOCTI BIiICYTHI 00 €KTH IS
3acTocyBaHHs y po3yMinHI MC®D3.

[Monpasku 10 MC®3 (IAS) 1 «Hananus ¢GiHaHCOBOI 3BITHOCTI:
- Tepmia IoIpaBKa TOpPKHydacs kiacu(ikaiii 3000B's3aHb. Bigmosimno g0 3min  «Knacudikarfis
3000B'13aHb K IIOTOYHI T4 HEITOTOYHI», 3000B'13aHHS KIaCH(PIKYETHCS SIK HEIIOTOYHE, SAKIO KOMITaHIs
Ma€ TPaBO BIJICTPOUNTH BPETyJIIOBAaHHS 3000B's3aHHA SK MIHIMYM Ha 12 MicamiB. I me mpaBo mae
ICHYBaTH Ha JaTy 3aKiHYCHHS 3BITHOrO IIepioAy HE3aJeKHO BiJ TOro, YW INIAHYE ITAIPHEMCTBO
KOPHMCTYBAaTUCS IIMM IIpaBOM. SIKIIO MpaBO BIACTPOYUTH BPErYIIOBAaHHSA 3000B'SI3aHHS 3aJICKUTh Bin
BUKOHAHHS MiAMPUEMCTBOM IEBHUX YMOB, TO Take MPaBO iCHY€e Ha ATy 3aKiHUYEHHS 3BITHOTO IEPIONy,
JINIIIE SKIIO MAMPUEMCTBO BUKOHAJIO BC1 YMOBH JIO ITI€T JATH.
- gpyra mnompaBka «Hemorouni 3000B's3aHHS 31 CHEIIaJbHMMH YMOBaMM» 1ependadae, IO
MOIPHEMCTBO MOXE KIacH(iKyBaTH 3000B'I3aHHS, 10 BHHUKAIOTH 3a KPCAUTHOK YrOAOK, SK
HEMOTOYHI, SKIIO MPaBO IIAMPHEMCTBA BIACTPOYHWTH TOTAlllEHHS [WX 3000B'I3aHb 3yMOBJIEHE
BHUKOHAHHSM CITELIAIBHUX YMOB IIPOTATOM 12 MiCSIIIB ITiCIIS 3aBEPIIICHHS 3BITHOIO IIEPioay.
V npumiTKax 10 (pIHaAHCOBOI 3BITHOCTI HEOOX1IHO PO3KPUTH 1H(MOPMALIII0, KA JO3BOJINUTH KOPUCTyBaYaM
YCBIIOMHTH PH3HUK TOTrO, IO 3000B'SI3aHHS MOXYTh HIAJIATaTH MOBEPHEHHIO MPOTATOM 12 MiCSIIB Micis
3aBEpIICHHS 3BITHOIO Iepiogy. A came: IHPOPMAIIIIO PO CIIEmialbHI YMOBH, KOJH IMIIIIPUEMCTBO iX Ma€
BHKOHATH; OallaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKoXK (akTH Ta OOCTABWHH, MOB's3aHI 3
BUKOHAHHSIM ITUX YMOB.
3Mmian 10 MC®3 16 «Openga» — «OpeHaHe 3000B'13aHHS B OICPAIlisiX IPOJAXKY Ta 3BOPOTHOI OPEHIN.
Y MC®3 16 BHecIH NOMPABKY, SKa MOSCHIOE, IK KOMIIAHISAM BiToOpa)kaTH B OOIKY IPOJAXK Ta 3BOPOTHY
opeHay micig gatu omeparii. Termep mpoaaselb-opeHIap MOBUHEH Oyle BpaxoBYBaTH 3MIHHI OpeHIHI
IJIATEXI, [0 BHHUKAIOTH IPU Yrodi IPOJaKy 31 3BOPOTHOIO OPEHJIO0I0, Y 3000B'I3aHHSIX 100 OpPEH/IU.
HoBa Mopenb 007iKy 3MIHHHX IIIATEXKIB BHMAraTHMME IIEPEOLIIHKHM I, MOXKJIHBO, IMEPEPaXYHKY Yroi
KYIIBII-TIPOJIAXy 31 3BOPOTHOIO OpeHJI0K0, YKiIageHuX 3 2019 poky. Omepairiss mpogaxky 3i 3BOPOTHOIO
OpPEHIO0I0 — IIe KOJW MiAMPHEMCTBO IPOJAE aKTHUB 1 OPEHIYE WOro * Y HOBOTO BIIACHWKA Ha TCBHHMA
niepioa. Hoea monpaBka fmonosHioe Bumorua MC®3 16 11010 mpo1axy Ta 3BOPOTHOI OpPEHAH, Ta YTOUHIOE,
0 OpEHIAP-IPOaBelh HE IMOBHHEH BH3HABATH JKOIHOI CYMH NMPHOYTKY ab0 30MTKY, IO CTOCYETHCS
IpaBa KOPUCTYBAaHHS, 30epEKCHOr0 3a HUM. AJle IIe He 1030aBJsie Horo mpaBa BU3HABATH Ti IPUOYTKH UM
30HTKH, IO MMOB'S3aHI 3 YACTKOBUM YH TTOBHHM NPHITMHEHHSM Takoi opeHau. UnrtaliTe OLIbINE PO MK
cTaHmapT i HoBy mompaBky B crarti «Openmga B MC®3 (IFRS): mo 3miHunOCS mMicias BBEISHHS B IO
HOBOT'O CTaHJIAPTY».

3mian 1o MC®3 (IAS) 7 ra MCD3 (IFRS) 7 — «Yronu nipo piHaHCYBaHHS MOCTAYaIbHUKAY.
Paga MC®3 (IFRS) Buecna 3miau 10 MC®3 7 «3BiT po pyx IpomoBux komTiBy Ta MCD3 7
«DiHaHCOBI IHCTPYMEHTH» ILOJO BUMOT A0 PO3KPHUTTS iH(popmalii y ¢iHaHCOBiH 3BITHOCTI PO yroau 3

23



(hinaHCYBaHHS MOcTayaIbHUKIB. HOBI monpaBku 1aayTh MOXKJIMBICTD MiIBUIUTH MMPO30PICTh MEXaHI3MIB
(hiHaHCYBaHHS MOCTAYaJbHUKIB, @ CaM€ OIIHIOBATH BILIUB Yrojl Ha 3000B'S3aHHS Ta TPOIIOBI ITOTOKU
kommaHii. [lonpaBku 3aCTOCOBYIOTHCS TaKOXK JIO TAKHX YTrof, K (piHAHCYBaHHS JIAHITHOKKA ITOCTAYaHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTI 4K 3BOPOTHUH (pakTopuHT. 3Minu 10 MC®D3 7 Ta MCD3
(IAS) 7 BxiII0OYalOTH BHMOTH [0 PO3KPUTTA: YMOB yroa Mpo (iHaHCYyBaHHS, 0aJaHCOBY BapTiCTh
(hiHaHCOBHX 3000B'A3aHb, 110 € YACTUHOI YroJ Mpo (hiHAHCYBaHHS MOCTAYaJbHHKIB Ta CTaTTi, B SKHX
BimoOpakeHi 11i 3000B'sI3aHHS; OaJaHCOBY BapTicTh (HIHAHCOBUX 3000B'SI3aHb, 3TIHO 3 SKUMHU
MOCTaYaJIbHUKY B)KE OTPUMAJIM OILIATy BiJi NOCTaYajIbHHUKIB (hiHAHCOBUX IOCIYT; Jiala3oHy TEpMIHIB
omaaty 3a (piHAHCOBMMH 3000B'S3aHHSIMM, SKI € YACTHHOIO IUX YToA. 3TiAHO 3 IMOIMpaBKaMH, KOMIIAHIi
Terep MaloTh PO3KPUBATH THUII Ta BIUIMB HETPOIIOBUX 3MiH OajlaHCOBOI BapTOCTi (hiHAHCOBUX
3000B's13aHb, SAKI CTOCYIOTHCSA YIOI Mpo (DiHAHCYBAHHS IOCTAaYa bHHUKIB. 3MiHM HAOYBarOTh YMHHOCTI IS
PIYHMX 3BITHUX TEPIOJiB, IO MOYMHAIOThCA 1 ciuns 2024 poky abo micis Iiei gaT, aje MpPOTArOM
MEpIIOro POKY MOpiBHsUIbHA iH(OpMallis He TOTpiOHA.

i mompaBku 3actocoByloTbcss DoHJOM, 3MiHM OyayTh BimoOpakaTcs y 3BITHOCTI Ta y
PO3KPHTTI 10aTKOBOI iH(opMallii.

5.Pexnacuixayii’ v ¢inancosii 36imnocmi ma_6unpaeieHis NOMUIOK

diHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCS TUTBKH Yy BHIIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsl yIpaBIiHHSA UM moptdeneM y niomy. Peknmacudikaiis MpOBOJUTHCS TEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOrO Tepiofay micis 3MmiHKM Oi3Hec-mozeni. Pexmacuikarii y 3BitHocTi craHoM Ha 31
Oepesns 2024 poky He BiaOyBasIocs.

Bunpasnenns nomuiok craHoM Ha 31 Oepesns 2024 poky He TIPOBOIUIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, nOOaHi v (IHAHCOBIU 36IMHOCI

6.1.Bupyuka 6id peanizayii

Amnaji3 yuctux noxomnis @onmy.

Tabmums 1a
Haspa J10x60 3a mepion 3 01.01.2024 no | 3a mepiox 3 01.01.2023 mo | 3mina 3a mepiox,
Ba JoRony 31.03.2024, THC.TpH. 31.03.2023, TH. rpH. THC. TPH.
Yucruii 10oXiz 0 0 0
Bceroro: 0 0 0

O6mik qoxonis @oHp 3aiticHIOE BiAmoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acTOCyBaHHS SKOTO €
01 ciaaa 2018 poky. ®oHI 3acTOCOBYE 1€ CTaHAApT AO BCIX JOTOBOPIB 3 KIIIEHTaMH, 332 BHHSITKOM
TaKuX:

a) Yroj mpo OpeHny, siKi HanexaThb 10 cepu 3actocyBanHT MCD3 Ne 16 «Opernay;

0) cTpaxoBUX KOHTpAaKTiB, fAKi Hanmexats A0 cdepu 3actocyBaHHi MCD3 No 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, IO HAIEXKATH 10 chepu
3actocyBaHH MC®3 Ne 9 «®dinancosi iHcTpyMeHTH», MCD®3 Ne 10 «KoucomimoBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CrminbHa mismeHICTEY, MCBO Ne 27 «Oxpema inancoa 3BitHiCTE» Ta MCBO
No 28 «IHBecTHIIil B acOIiiiOBaHi Ta CIIBHI ITiIIPUEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MK Cy0'€KTamMH TOCIOAApIOBaHHS y Tik camiil miHil Oi3HEcy 3 MeToro
CHpOIIEHHS 3A1HCHEHHS IPOIaXiB KiIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

Jlnst Bu3HaHHS 10x01y PoH/T 3aCTOCOBYE 11’ ITHKPOKOBY MOJIEIb!

1) imentudikye n0ropip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS MI0/I0 BAKOHAHHS B ME&KaX YKJIaJICHOIO IOTOBOPY;

3) Bu3HAyae IiHy JOroBOpY (orepartii);

4) posnozise miHy J0oroBopy (omeparii) Mixk 3000B’I3aHHSIMH 11[0/I0 BUKOHAHHS (32 HEOOXiTHICTIO);
BU3HAE JIOXiJ, KOJM BOHA BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHSI.

Ha nepmomy kpori ®ona 00iKOBYe TOTOBIp 3 KIIIEHTOM, SIKH HANEKUTH 10 cepH 3aCTOCYBAHHS
LBOI'0 CTAaHAAPTY, TUTBKU TOJI, KON BUKOHYIOTHCS BCI IepernideHi aaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHHU JOrOBOPY CXBaJWJIM JOTrOBip (IMCBMOBO, YCHO YW Y BiJIOBIAHOCTI 3 iHIIOIO 3BUYHOIO
MPAaKTHUKOIO BeAeHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'A3aHHS;

0) ®onn MoXe BH3HAYMTH NpaBa KOXHOI CTOPOHHM BiIHOCHO TOBapiB abo mocuyr, siki OyayTb
nepenaBaTUcs;
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B) ®oHJ MOKE BU3HAYMTH YMOBH OIUIATH 32 TOBAapU abo MOCIYTH, AKi OyIyTh NepenaBaTHCS;

') JOTOBIp Ma€ KOMEPIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, Yac a00 BeTUYMHA MaHOYTHIX
TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIJIOK JOTOBOPY); Ta

I) IiTKOM iMOBipHO, 110 POHJT OTpUMae KOMIIGHCAIil0, Ha SIKY BIH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OyayTh MepeaaHi KIieHTy.

Ha npyromy kpoui ®oHa Ha naTy yKIaJeHHs JAOTOBOPY OI[IHIOE MOCIYTH, OOILSHI 3a JOTOBOPOM 3
KIIEHTOM, Ta ineHTU(]IKye sK 3000B’S3aHHS JI0 BHKOHAHHS KOXKHY OOIISHKY TEPEAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMIICHUX TOCIYT, SIKi € OJHAKOBUMH IO CYTI Ta HAJarOThCs
MOKYTILIIO 32 OJHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3HaueHHs winu onepamii @oHA Mae MPUITYCTUTH, IO MOCTyra Oyae HajaHa sIK OOIIsTHO
BIJIIIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 0 IOTOBIp HE Oy/ie CKaCOBaHO, OHOBJICHO a00 3MiHeHO (Taparpad
49 MC®3 15). 106 Bu3HaunTH LiHYy oneparlii, @oHJ Mae po3rIITHYTH YMOBU AOTOBOPY Ta CBOIO 3BUYHY
npakTtuky OizHecy. KomreHcarisi, 00ilsiHa B JIOTOBOPi, MOXKE BKIIFOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu. (maparpad 47 MC®3 15).

®doHy BU3HAE 3000B’SI3aHHS IIOJO BIANIKOMYBaHHS, SKIIO CyO0’€KT TOCIIOJApPIOBAHHS OTPUMYE
KOMIIGHCAIIIi BiJ] KJIIEHTA Ta CIOIBAETHCS BIMIIKOIYBATH KJIIEHTY YaCTHHY a00 BCIO CyMy KOMITGHCAIIIT.
3000B’s13aHHS IIOAO0 BIJIIKOAYBAaHHS OIIHIOETHCS 3a BEIMYMHOIW OTPHUMaHOi KomrmeHcarii (abo
Ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKY, sK nependayae DoHj, BOHA HE MaTUME IpaBa (TOOTO CyMH, HE
BKJIFOUCHI B IIiHY orepallii). 3000B’s13aHHS 111010 BiJIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHA IIHKU Oneparii i,
OTXKe, 3000B’s3aHHSI 3a JOTOBOPOM) CIIiJi OHOBJIIOBATH B KIiHI[I KOXXHOTO 3BITHOTO MEPiOy 3 METO0
Bi10OpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe craTHCh, 110 po3paxoBaHa IliHa He OyJe BIINOBITATH Pe3yNIbTaTy KOHKPETHOT'O JIOTOBOPY.
@DoHJ1 MOBHHEH KOPHTYBATH CBOIO OIHKY I[IHHM Omeparlii, BpaXxoBylo4n BHMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIUTLHOTO IHBECTYBaHHS» Ta HOpMaTHUBHO-TpaBoBUX akTiB HKIITDP:

- JUIss BUHATOPOJH, IO BM3HAYAETHCS SK BIJICOTOK BapTOCTI YMCTUX aKTHUBIB IHCTUTYTY CIIUILHOIO
IHBECTYBaHHSI Ha OCTaHHIN IEHBb MICSIIS;

- U1 BUHATOPOAM, 110 BU3HAYAETHCS BiJ MIPUPOCTY BAPTOCTI YUCTHUX AKTHUBIB IHCTUTYTY CHIIHLHOTO
iHBecTyBaHHsI (Y pa3i HASBHOCTI) HA OCTaHHIN JEHb POKY;

- s TpeMii 3a pe3yibTaTaMU TiSUTBHOCTI 3a 3BITHHH pik (y pasi HasABHOCTI) HA ATy TPHAHITTS
pIlIEHHS HATJIAIOBOI pajd KOPIIOPATHBHOIO I1HBECTHULIMHOrO (GOHAY ab0 YIIOBHOBa)KEHOI'O OpPraHy
®DoHy 3 yIIpaBIiHHS aKTHBAMH TAii0BOTO iIHBECTUITIHHOTO (HOHTY.

IIpu perpocnekTuBHOMY 3acTocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) ta BiamoBigHO 10
maparpada B5 ®ornx ckopucTaBcst HACTYITHUM MPAKTUIHAM TPUHOMOM: () [T 3aBEPIIEHUX TOTOBOPIB
CyO0'eKTOBI TOCHOJApIOBaHHSI HEMae IMOTpedW TepepaxoByBaTH JOTOBOPH, fAKi: (i) MOYMHAIOTHCA Ta
3aKIHIYIOTHCSI B MEXKaX OJHOTO ¥ TOTO caMOro pigHOro 3BIiTHOTO mepiony. PoHI Mae TUTBKH 3aBepIIeHi
JOrOBOpH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOpPHCTAaHHS KYMYJISTHBHOI PETPOCHEKIlii HE TIPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPIOIiB.

BinmosinHo, Ha KiHenb KOKHOTO poky DOHI MPUIHSB PIlIEHHS, IO O IIHU OIepaIii BKIYa€ThCS
(hakTHYHA CyMa BUHATOPOIM 3 YIIPABJIIHHS aKTHBAMH, TOMY IO II€ BUPIITye MTUTAaHHS HEBU3HAYEHOCTI.

Takum umHOM, POHJ HE pPOOWB TEpepaxyHOK IMMOKa3HUKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMJINCS B paMKaX 3BITHOTO MEPiofy.

Ha ocranapomy kporti @oHA BH3HAE AOXiJ Bix HaZaHHA MOCIYT, Komu (a0o y Mipy TOro, siK) BiH
3aJI0BOJIBHSIE 3000B’SI3aHHSA IOJ0 BHKOHAHHS, NEpEHarodd OOIIfHY TOCIyTy KITI€HTOBl. AKTHB
nepenaeTbes, Ko (abo y Mipy TOro, SK) KIEHT OTPUMYE KOHTPOJb HaJ| TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MOMeHT yknajaHHsi JIOTOBOPY JUIsi KOXKHOTO 17IeHTHU(IKOBAHOTO 3000B’AI3aHHS I10/I0 BUKOHAHHS
@doHT Ma€ BU3HAYMTH UM 33JI0BOJLHUTH BOHA i€ 3000B’S3aHHS I1[0JI0 BUKOHAHHS 3 MJIMHOM Yacy, Yd Y
MEBHUH MOMEHT Yacy.

IHmmx oneparniitiux Ta iHmmx goxoxis npotrsrom 01.01.2024 mo 31.03.2024 ®oux He OTpUMYBaB.

6.2. Bumpamu
Amnani3 aaMiHicTpaTUBHUX BUTpaT POHy HaBeleHUH y TaOnui 2.
Tabmuns 2
Ha3sBa cratTi BuTparTu 3a niepion 3 3a nepion 3 . .
01.01.2024 1o 01.012023 10 | SMiHa 3 mepiox,
31.03.2024, tuc. rpu. | 31.03.2023, Thc.rpH. P
AZIMIHICTpaTHBHI OCIYTH (1,0 (1,0) (0,0)
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Bcroro: | (1,0) | (1,0) | (0,0)

AnwminictpatuBHi nocinyru Ha (1,0) THC. rpH. BiIOyaHCs 32 paXyHOK IIOTOYHHX OINEpAlliid, MOB'S3aHUX
3 IisutbHICTIO DOHTY.
[HmmMx onepaniifHuX, iHAHCOBUX BUTPAT, iHIIUX BUTPAT MPOTATOM 3BITHOTO Mepioqy He OyIo.

0.3. Pe3ynomamu onepayitinoi disnvnocmi
3rigHo 3BiTy mpo ¢iHaHcoBUi cTaH Ha moyatok 2024 poky Hermokputuii 30utok ckiagas — (10,0)
THC. TpH., ctanoM Ha 31.03.2024 poky Hemokputuii 30utok ckinagae — (11,0) Tuc. rpH. 3 ypaxyBaHHSIM
30UTKIB TIONEPEIHIX 3BITHUX mepiogiB. 3a migcymMkamu mdisuibHOCTi craHoM Ha 31.03.2024 poky
HiINpUeEMCTBO oTpuMaiio 30uTok y cymi — (1,0) tuc.rpH. V mnopiBHsuibHOMY mepiogy DoHI Takox
oTpuMaB 30uTOK y cyMi (1,0) Tuc. rpH.

6.4.Pesyromamu ¢hinancosoi ma insecmuyiinoi disibHocmi
dinancoroi gisuibHOCTI 3 iepioxa 3 01.01.2024 o 31.03.2024 poky He Oy10.
[potsarom 1 kBaptany 2024 poxy @oHJ He 3/1iHCHIOBAB IHBECTUIIIHHY MiSUTBHICTb.

6.5.1looamku na npubymox
®doH/1 He € TIATHUKOM TOJaTKy Ha IpuOyToK (ripum. 2.4.8.).

6.6.Hemamepianvni axmusu
®donp He Mae HemaTepiaibHUX akTHBIB ctaHoM Ha 31.03.2024 poky.

6.7.0cnoeni 3acobu
BnacHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®onay ctanom Ha 31.03.2024 poky He Mae.

6.8.Axmusu 6 cmadii cmeopenns
AxTuBIB B cTafii ctBopeHHs Ha Oananci ®onmy cranoM Ha 31.03.2024 poky He Mae.

6.9. Bumpamu ma no3uku
Cranom Ha 31.03.2024 poxy ®oH/1 IO3UKHM HE OTPUMYBAB Ta HE HAJaBaB.

6.10. Axkmusu 6 ghopmi npae Kopucmysanus (npaea openou)

3rigao m. 31 MC®3 Ne 16 noroBip € OpeHI00, 9 MICTUTh OpPEHAY, SIKIIO OTOBIp Iepeaae mpaBo
KOHTPOITIOBATH KOPHCTYBAaHHS 1IEHTHU(IKOBAHUM aKTHBOM IPOTSITOM IMEBHOTO TMepiogy dacy B 0OMiH Ha
KoMITeHcario (maparpad 9 MC®D3 16):

1) opennoBanuii 00’€KT Mae OyTH imeHTH(IKOBAHMM aKTUBOM. IIpH 1bOMY OpEHIOIAaBEIb HE MOBHHEH
MaTH CYTTEBOTO TpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEHIH;

2) B opeHapsi Ma€ OyTH MPaBO KOHTPOIIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOrO CTPOKY OpPCHIN
— TOOTO OpeHAap TOBMHEH MaTH MpaBO OTPUMYBAaTH B OCHOBHOMY BCi E€KOHOMIYHI BHTOOM BiJ
BHUKOPUCTAHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Sxmo ®oHja BH3HAYAE, MO JOTOBIP € OPCHIOK, MOXXHA 3aCTOCYBATH CIPOIICHHS MPaKTUYHOTO
xapakrepy i He kepyBaTucsi MC®3 Ne 16 (ToOTO HEe BM3HaBaTH B ceOe Ha OamaHCi akTUB y GopMmi mpaBa
KOPHCTYBaHHS) IIOAO:

1) KOpoTKOCTpOKOBOi oOpeHAM (OpeHga CTPOKOM MeHIma 12 MICSIiB) He3aleXHO BiJ BapTOCTI
OPCHJIOBAHOTO 00 €KTA;
2) opeHnaH, 3a AKOK 0a30BHii aKTWUB (aKTHB, SIKMA € 00’€KTOM OpeHIH) € MaloliHHuUM (maparpad bo
MCD3 Ne 16).

Cranom Ha 31.03.2024 poxy ®oH He Ma€ yKIIaJeHUX IOTOBOPIB OPEHAH.

6.11.Ineecmuuitina nepyxomicmo
IaBectuniitnoi Hepyxomocti Ha O6ananci @onay cranoM Ha 31.03.2024 poxy He Mae.

6.12./loszocmpoxosa 0ebimopcbka 3a00p206anicmo
HoBroctpokoBoi aeditopcbkoi 3aboproBanocti Ha Oananci @onxy cranom Ha 31.03.2024 poky He
Mae.

6.13.Dinancosi akmusu
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6.13.1.Dinancosi akmusu oyineHi 3a CNPABeOaUBOD BAPMICMIO, 3MIHU SIKOI 8i000padcalomvcst y CKAadi
npubymky abo 30umxy

®onp He Mae inaHcoBUX akTUBIB cTaHoM Ha 31.03.2024 poky.

®oHIl BUKOPUCTOBYE Oi3HEC-MOJENb AJS yIpaBiiHHS (DiHAHCOBUMH AKTUBAMH, KA BH3HAYAETHCS Y
MC®3 Ne 9 sk «inIa», To0TO:

- METOI0 YTPUMAaHHS € TPOLIOBi MMOTOKH, SKi MOCTYNAIOTh HUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € IMOBIpHICTh POJAKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SKi HE € BJIACHUM KamitaJioM DOHJy, BIIHOCATHCS 0 KaTEropii «iHIIMX
0i3Hec-Mozenei» Ta Ki1acu(iKyloThCs 3a CIIPaBEAJIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOPaKalOTHCS Y CKIIAMI
npubyTKy ab0 36uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or loss»).

®donp kinacudikye (GiHAHCOBI IHBECTHI 0 CTATYTHHX KamiTalliB IHIIMX MiAMPUEMCTB K JI0JIbOBI
(iHaHCOB1 IHCTPYMEHTH OI[iHEHI 3a CHpaBeUIMBOIO BapTICTIO, 3MIHM SIKOI BiflOOpaKarOThCS Yy CKIali
npuOyTKy a00 30MTKY.

Jnst OIIHKM CHpaBeyIMBOi BapTOCTI IBOT'O BUJAY AKTHBIB, YIPAaBIIHCHKAN IEPCOHAT MOCIiIOBHO
3aCTOCOBYE BXIiJIHI IaH1 TPHOX PiBHIB.

CrnpaBeiBy BapTiCTh (DIHAHCOBHUX AKTHBIB, sSKi OOJIKOBYIOThCS Ha Oananci DOHIY, HEMOMKJIMBO
BHU3HAYHMTH 3 BUKOPHCTAaHHSM JaHWX 1-2 piBHS ie€papxii, OCKIIbKH HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
aktuBiB. {iHa mpuOaHHs IUX aKTUBIB € CIIPaBEJINBA BaPTICTh TPH MEPBICHOMY BU3HAHHI, a JUIsl OLIHKA
CIPAaBEUIMBOI BAPTOCTI Y HACTYIHHUX IIepiojiaxX MiIIPHUEMCTBO 3aCTOCOBYE METO/ OLIIHKKA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiJqHI naHi (3-i piBeHb iepapxii). s OliHKK cripaBeyTUBOI BAPTOCTI IIUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKH OIIHKH, 110 0a3ylThCs Ha aHaii3l (iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBAaHHS, aHAIITHYHI MPOLEAYPH IO OIIHII Oe3MepepBHOCTI JisUIBHOCTI 00 €KTIB
IHBECTYBaHHsI, TIOPIBHSAHHS BapTOCTI aKTHBIB IIUX MIAMPUEMCTB Ha [TOYATOK Ta KiHENb 3BITHOTO Mepioay,
3MiHM KOH IOHKTYPH pPHHKY, Ha SKHX OO €KTH IHBECTYyBaHHS 3IIMCHIOIOTH CBOIO ISUTBHICTH. 3a
pe3ynbTaTaMu aHallizy He OyJ0 BHUSABICHO OOCTAaBMH BBa)KAaTH, IO CIIPaBEIIMBA BapTICTh CYTTEBO
BIIPI3HAETHCA Bia OaaHCOBOI BapTOCTi (DiHAHCOBHMX aKTHUBIB, TOMY III0 HE OYyj10 BUABICHO (DAKTOPIB, SKi
3YMOBJICHI 3HAYHMMH 3MiHaMM Yy (IHAHCOBOMY CTaHiI OO0 ’€KTIB IHBECTYBaHHS Ta/ab0 3MiHaAMH
KOH IOHKTYPH PHHKIB, Ha SIKHX 00 €KT iHBECTYyBaHHS 3MIMCHIOE CBOIO MISUTBHICTH. TOMY cCIipaBeIinBa
BapTICTh LIOT0 BUIy (DIHAHCOBMX aKTHBIB OIlIHEHA Ha PiBHI 1i 0aJaHCOBOI BAPTOCTI.

B pesynpTaTi TpOBENCHHS OIMIHKA MOXKJIWBHX 3MIiH B OITIHIN CIPaBEIJIMBOI BapTOCTI JaHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHAM aJbTEPHATUBHUX IMPUITYIIECHb YIPABIIHCHKUN TEPCOHANT HE
OTPUMAB IITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 10 3MIHH OIIHKH CIIPaBEITHBOI BAPTOCTI.

3MiH B OIIHII IIUX BUJIB aKTHBIB, SKi MOTPeOyIOTh BimoOpaxkeHHs y DinaHcoBii 3BiTHOCTI DOHY,
npotsrom nepiomy 01.01.2024 - 31.03.2024 poky He OyIIo0.

[lepeminienp MiX piBHSIMH i€papXii MPOTATOM 3BITHOTO TIEPiOIy HE BiAOyBaoCs.

6.13.2. llomouna oebimopcoka 3a00p208aHicimsb 3a ONEePaAUiHOI0 OUIbHICIIO

Tabmumsa 3
Ha3zBa aktuBy Cranom Ha CraHnom Ha 3MiHH 3a TIepion
01.01.2024 poky 31.03.2024poky
IHmra morouHa mediTopcbka 7 502,0 7502,0 0,0
3aboproBaHicTh (p. 1155)
Bceporo: 7502,0 7502,0 0,0

JebiTopchka 3a00proBaHiCTh 32 OCHOBHOMO [IiSUTHHICTIO OOJIKOBYETHCS 32 CIPABENIMBOIO BapTICTIO.
Cranom Ha 31 Oepe3ns 2024 poxy Pona mnpoBiB aHami3 HAa 3HEUIHEHHS BapTOCTI LIOTO AaKTHBY.
BinmoBinHo 10 MpUIHATIH OOTIKOBOI MONITUKH pe3epB OUiKyBaHUX KPEIUTHHUX 30MTKIB BU3HAYAETHCS Ha
pieui 0,001% Bin cymu mebitopcbkoi 3aboproBaHocti craHoM Ha 31 Oepesns 2024 poky. HebiTopceka
3aboproBanicTh ctaHoM Ha 31 Oepe3ns 2024 poky cknamae 7502,0 Tuc. TpH., HApaXxOBaHHWN pe3epB Ha
3HeniHeHHs 75,0rpH. Cyma 3a00proBaHOCTi B OOJIIKY 3aJIMILAE€THCS HE 3MIHHOIO TOMY IO CyMa pPe3epBy
75,0 TpH. HE Ma€ 3HAYHOTO BILUIMBY.

[opiBHsBEHOT 0a3u HE Ma€, TOMY L0 HiIIPUEMCTBO iICHYE MEHIIE POKY.

CyMmHiBHOI Ta mpocTpodeHoi AediTopcrKkoi 3adoproBanocti PoH HE Mae.

6.14 I'powosi kowmu ma ix eksisaieHmu
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I'pommoBi KomTH Ta iX €KBiBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIUTH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, rPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBiAHI iIHBECTHILII 31 CTPOKOM PO3MIILIEHHS
He Oigblle TPHOX MICALIB, fKi BUIBHO KOHBEPTYIOTHCS y TEBHI CYMH TPOLIOBHX KOIITIB 1 sKi
XapaKTepU3yIOThCsl HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®donay Bigkpuro nmotounuii paxynok UA 29328209000002650000000022 & bauk IliBneHHuii.

[lepBicHa Ta momaibla OLIHKA TPOIIOBUX KOWITIB Ta IX €KBIBAJICHTIB 3IIHCHIOETBCS 3a
CTIpaBeIUIMBOIO BapTICTIO, KA AOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3anuIIoK TpOIIOBUX KOWITIB Ha MOTOUYHOMY paxyHKy Donay cranom Ha 31 Oepesnst 2024 poky
cxianae 0,0 rpH., mo BigoOpaxeno y p. 1165 3pity npo dinancosumii ctad (0 Tuc. TpH.).

PesepB Bim odikyBaHMX KpEOUTHUX 30UTKIB MO TPOIIOBHM KommTam 3a mepion mo 31.03.2024 poky
@DoHJ HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO i€l CTATTi y BatOTi (hiHAHCOBOTO 3BITY.

6.15.Kowmpaxmui akmueu

Bignosigao mo MC®3 Ne 15 «Jloxia Bif JTOrOBOPIB 3 KJII€EHTaMH» KOHTpPaKTHUH akTuB (contract
asset) — e mpaBo Cy0'eKTa TOCITOJAPIOBAHHS Ha KOMITEHCAI[F0 B OOMiH Ha TOBapH abo MOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS MIepe/iaB KIIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJICHE HE ITMHOM Yacy, a iHITUMH
YHMHHUKaMH (HaIllpUKIal, MalOyTHIMH pe3ysbTaTaMU AiSUTBHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).

3riggo 3 myHkrom 105 MC®3 Ne 15, koiau sKach 4YacTWHA JIOOBOPY BHKOHaHA, CYyO'€KT
TOCIIO/IAPIOBAHHS Ma€ BioOpa)kaTu JIOTOBIp y 3BiTi PO (IHAHCOBUH CTaH SK KOHTPAKTHUH akTHB a0bo
KOHTpPAKTHE 3000B'sI3aHH, 3aJIKHO BiJl CHIBBIAHOIICHHS MDK BUKOHAHHSIM Cy0'€KTOM TOCIIOJapIOBaHHS
CBOT'0 3000B'sI3aHHSI 32 JOTOBOPOM Ta OILIATOIO, 3ICHEHOI KIIIEHTOM.

OCHOBHUM TNPHHIMII [BOrO CTAHAAPTY IMOJArae B ToMy, 110 DOHJ BH3HAE JOXiJ YHACIIIOK
nepenanHs OOIITHUX TOBapiB a00 MOCIYT KIIEHTAM Y CyMi, 10 BijioOpakae KOMITGHCAIi0, HA SKY BOHA
OYiKye MaTd MpaBO B OOMIH Ha Iii ToBapu abo mociyrd. POHJ 3aCTOCOBYE I CTaHIAApT 10 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHay, sKi Hanexath 10 chepu 3acrocyBanus MCD3 Ne 16 «Openpay;

2) (iHaHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHX IIPaB Yd 3000B'13aHb, 110 HAJIEXKATH 10 chepu

3actocyBaHHI MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTI.

®dona  BimoOpakae Oymp-sAki O€3yMOBHI IIpaBa Ha KOMIICHCAIII0 OKPEMO SK Je0ITOPCHKY
3a00pTOBaHICTb.

VY crarti «JlebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiI0, TOBApH, poboTH, mociayrm» (p. 1125, dopma
No 1) BigoOpakaeTbcsi 3a00prOBaHICTh MOKYMHIIB a00 3aMOBHHKIB 3a HaJaHI M MPOMYKIII0, TOBapH,
poborn abo mocmyru (KpiM 3aboproBaHoOCTi, sKa 3abe3ledeHa BeKceleM, SKIIO0 Taka iH(opMaris
HaBOJWTHCS B OKPEMil CTaTTi), CKOPHTOBaHA HA Pe3epB OUIKyBaHMX KpeAUTHUX 30WUTKIB. Y crarTi «IHIIa
rmoTo4yHa mediTopchka 3aboproaHicTe (p. 1155, @. Ne 1) BimoOpaskaeTbest 3a00proBaHICTh MeOITOPIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX IIOA0 PO3KPHUTTS iH(opmMarii mpo nediTopcrKy 3a00proBaHiCTh
abo sika He MoXe OyTH BKITFOUEHA JI0 1HIMNX cTaTed ne0iTOpChKOi 3a00proBaHOCTI Ta AKa BimOOpakaeThCs
y CKJIaJli 0OOOPOTHUX aKTHBIB.

6.16.Brachuil kaniman
Cranom Ha 31.03.2024 p. 3aransHuil po3Mip BracHoro kamitany Pouay ckianae -7 492,0tuc.rpH., (p.
1495, ®. Ne 1), 3 sikux craryrauit kamitan — 7500,0 tuc. rpH., HemokpuTuii 36utok — (8,0) THC. TpH.
Indopmartiro npo BracHuit kamitan cranom Ha 31.03.2024 naBeneHo y tabmui 4.

Taomuns 4
banancosa banancosa
CraTTi B1acHOTrO N BapTIiCTh HA | BapTICTh HA 3MiHa 3a
Karitany PHIHAHCHHA 31.03.2024, | 31.03.2023, nepion
THC.TPH. THC.TPH.

CraryTHuif KariTan Poswmip 3apeectposaroro 7500,0 7500,0 0,0
Kamirary

Heposnoninenuit BinoOpaxxeHus

npuOyTOK e(eKTUBHOCTI IisSTBHOCTI (11,0) (7,0) (4,0

(Henokputuii 30uTOK) | cy0’eKTa rocnogaproBaHHs
3a00proBaHiCTh yHaCHHUKIB

Heonutauennii kamitan | 1o cIuiaTi 3apeecTpoBaHOro 0,0 0,0 0,0
Karmirany
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Bcboro: 7 489,0 74930 | (40 |

Cmamymmnuii kaniman.
3apeecTpoBaHUl CTATYTHHIA Karmitan craHoM Ha 31 Gepe3ns 2024 cxianae 7500,0 tuc. rph.

CraTyTHHH KamiTan po3MoALIeHO MK YYaCHUKAMU HACTYITHUM YHHOM:

Tabnnng 5
YyacHUKH 3apeectp OBaI;gg' KartTas The. CrmayeHui Kamital THC.TPH. %
Mycienko Anapii
yCepriﬁOBqu 7500,0 7500,0 100

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo (iHaHcoBuii ctaH Ha nmodaTok 2024 poky
Herokputuit 30utok ckinagaB — (10,0) tuc. rpH., cranom Ha 31.03.2024 poky HEMOKpUTHH 30UTOK
ckiamae — (11,0) Tuc. rpH. 3 ypaxyBaHHAM 30HMTKIiB TONEPENHIX 3BITHUX MeEpiofiB. 3a MmiICyMKamu
misibHOCTI ctanoM Ha 31.03.2024 poky mimnpuemcrBo orpumaino 30utok y cymi — (1,0) tuc.rpH. Y
MOPiBHSUTBHOMY Tepiofi 30uTok ckias (1,0).

Heonnauenuii kaniman. CTaHOM Ha MOYaTOK 3BITHOTO Tepioay DoHJ He Mae HEOIIaueHOr o KariTay.
(p. 1425, @. Ne 1),

6.17. 3abesneuents 00620cmpoKo6i | NOMOYHI

[potsarom nepiony 3 01.01.2024 no 31.03.2024 p. ®onn He cTBOPIOBAB 3a0e3MeUEeHHSI.

0.18. Jlogeocmpokogi 30606 ’sa3anns
Cranom Ha 31 Oepesns 2024 poxky ®oHI JOBrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. llomouni 30606 s3a1Hs1
Cranom Ha 31.03.2024 poky notouni 30008’ s13auHs PoHay cknanaots 9,0 Tuc. rpH. (p. 1695, ®. Ne

1).
Tabnuus 6
Cranom Ha CranoMm Ha 3MiHU 32 mepion
CrarTs 01.01.2024 poky 31.03.2024poky
ITorouna KPEIUTOPChKa 2,0 3,0 1,0
3a00pTroOBaHICTh 32 TIOCITYTH
(p.1615)
ITorouna KpPEIUTOPChKa 10,0 11,0 1,0
3a00proBaHICTh i3
BHYTpIIIHIX  PO3paxyHKIB
(p. 1645)
Tamm IIOTOYHI 0,0 0,0 0,0
30008’ s13aHHS (p. 1690)
Bceroro: 12,0 14,0 2,0

[Totouni 30008B’s3anHs DoHAY BimoOpakeHI 3a CHPaBEINIMBOIO BapTICTIO, SKa JIOPIBHIOE iX

0amaHCOBOT BapTOCTI, IIO BiJIMOBiIa€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOO MOMITHKOI DOHITY.
[IpocTpouenoi kpeauTopchkoi 3abopropanocti cranoM Ha 31 6epesns 2024 poxy PoHx He Mae.
dinancoBux 30008’ s13aHp DOHIT HE MaE.

6.20. Konmpaxmni 30008 ‘s13aHHA
Ho crarri «KoHTpakTHi 3000B'Si3aHHS» BimMHOCATHCS JepuBatuBH ((popBapaHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MIO/I0 IKUX MepeadadeHo BiAMOBITHIMH
TTOJIOXKEHHSAMHU (CTaHAapTaMu) OyXTalTepChKOro OOIIKY.
O06:1iK 3000B'13aHB 3AIHCHIOETHCS B OLIHII, IependayeHii KOHTPAKTAMH.
Cranom Ha 31 Gepe3ns 2024 poky KOHTpaKTHHX 3000B’s13aHb POH/I HEMAE.

6.21.36im npo pyx 2poutogux Kouimis
Indopmarnis npo pyx rpomosux komTiB craHoM Ha 31.03.2024 poky HaBeneHa y Tabmumi 7.
Tabmunsa 7
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3a nepion 3 3a nepion 3
Cratrs 01.01.2024 1o 01.01.2023 o 3MiHa 3a nepion,
31.03.2024, tuc. | 31.03.2023, Tuc. THC. TPH.
TpH. TPH.

1: qncmn.pyx KOIITIB BiJ onepaminHol 0.0 0.0 0.0
JUSTBHOCTI

2: qncmn.pyx KOIITIB BiJ iHBECTHIIIHOT 0.0 0.0 0.0
JUSTBHOCTI

3: qncmn.pyx KOIITIB BiJ (hiHAHCOBOT 0.0 0.0 0.0
JUSLTBHOCTI

UmcTHii pyx KOWTIB 32 nepiox; 0,0 0,0 0,0

®onp cknanae 3BiT Npo pyx rpomoBux komrtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyX rpoInoBHX
KOIITIBY 32 TPSMHM METOJIOM.

Uuctuii pyx KOINTIB Bij onepaiiiiHoi misimbHOcTi ckiamgae 0,0 tuc.rpH., Big ¢QiHaHCcOBOI Ta
inBectumiinoi — 0,0 Tuc.TpH.

TaxuM 4rHOM, YUCTHI pyX KomTiB 3a pik ckiagae — 0,0 Tic.rpH.

6.22.Ananiz cmameil Qinanco8oeo 36imy Ha 3HeYIHEHHS.

MCBO Ne 36 «3MeHIlEHHSI KOPHMCHOCTI aKTHBIB» BHMarae, 100 Mpu MHiAroToBIl (iHAHCOBOT
3BITHOCT1 aKTHUBH 1 3000B'sI3aHHS OL[IHIOBAJIMCS 3 ypaxXyBaHHIM IMPUHIUIY 00auyHOCTI: akTUBH DOHIY He
MMOBUHHI OyTH 3aBHIILEHI, a 3000B's3aHHs - 3aHmwkeHi, Ctanaapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npuHuny. Q0K 3HELIHEHHS aKTUBIB MPOBOAUTHC BianoBigHo 10 MCBO Ne 36 1o BCix akTHBaX, KpiM:

- 3amacis;

- aKTHBIB, 1110 BUHHKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIZICTPOYEHHUX MMOAATKOBUX aKTHBIB;

- aKTHUBIB, 110 BUHUKAIOTH 3 BUHATOPO/I IPAIliBHUKAM;

- (piHAHCOBUX AKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIPABEIIMBOIO BaPTICTIO;

- 010JIONYHHUX AKTHBIB;

- aKTHBIB, 10 BUHUKAIOTh 3 JOTOBIPHHUX MPaB CTPAXOBUKA;

- IOBFOCTPOKOBHX aKTHBIB JJISl TIPOJIAKY.

AxTuBH Ta 3000B’s3aHHS, AKi 00IIKOBYIOTHCS Ha Oananci PoHTy HE MOTPEOYyIOTh 00Ky 3HEIiHEHHS,
OKpiM TOTOYHOi Ae0ITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI MiSTBHOCTI, OCOONWBOCTI OONIKY SIKOi
BUKJIaAeHI B ILIL 6.13. [IpumiToK.

6.23.[Ipununena disibHicmo
Cranom Ha 31.03.2024 poky NpUTIHEHOI TisUTBHOCTI HE OYIIO.

1.Poskpumms inwoi incdopmauii

7.1.[Ipubymoxk Ha axuyiro
@DoHA € eMITeHTOM akKiliii, ane MPUOYTOK Ha akKIlil0 He HapaxOBYBaBCS, TOMY, IO CTAaHOM Ha
31.03.2024 mignpreMcTBO OTPUMAIIO 30MTOK.

1.2. Indbopmauia 3a cecmenmamu

Cy0’€exT rocrioapioBaHHA Ha/la€ iHPOPMAIIIFO 32 CErMEHTaMHU, SIKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY TPOAYKIIi (TOBapiB, pooiT, mociyr);

2)1oa0 MpoayKili (ToBapiB, pobiT, MOCIYT), BIHOCHO SKOI J0 MOYATKY 3BiTHOrO POKY HPHIHATO
pIlIEHHS PO Aep’KaBHE PEryIIOBaHHS I[iH (BKIOYAIOYH MIAMPUEMCTBA, SIKi 3/1iHCHIOIOTH BUPOOHHIITBO,
TPAHCIIOPTYBAHHS, IIOCTa4aHHS TEIUIOBOI E€Heprii Ta Ha;aloTh MOCIYTM  IIEHTPai30BaHOTO
BOJIOIIOCTAYaHHS Ta BOAOBiIBEACHHS).

@DoHJ HE BiANOBiIa€ HABEAEHUM KPUTEPisiM, TOMY iH(OpPMAILIiIo 00 CErMEHTIB HE PO3KPUBAE.

1.3.Axmueu 6 3acmasi

AxtuBiB B 3acraBi o HE Mae.
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Jlo noB's3aHuX CTOPiH 200 oreparliii 3 MOB'I3aHUMH CTOPOHAMU HAJISKATh:

7.4.0Onepayii 3 no6 a3aHumu_ CmopoHamu

- TAMPHEMCTBA, SKi TIPSIMO ab0 OMOCEPEIKOBAHO KOHTPOJIIOKTH ab0 repe0yBaroTh MiJ KOHTPOJIEM,
a00 x mepeOyBaroTh MiJ CHUTEHIUM KOHTpOJIeM pa3oM 3 QoHIoM,;

- acoriiioBani ®oHuy;

- CIIUTBHI MIANPUEMCTBA, Y IKUX DOH/ € KOHTPOTIOIYUM YIaCHUKOM;
- YJIEHH MPOBIIHOTO YIPaBIiHCHKOTO MepcoHany DoHmy;
- OnM3BKI poandi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 110 KOHTPOMIOKTh DoHa, a00 3IiHCHIOIOTH CYTTEBHI

BiZICOTOK ToJiociB y DoHy;
Onepauiii 3 moB’s3aHUME cTopoHaMu ctranoM Ha 31.03.2024 poxy Dounp He 31iliCHIOBAB.

1.5.Poskpumms_ cnpaseousoi eapmocmi

BIUIMB, a0 MaroTh CyTTEBUUI

7.5.1. Memoouxu oyintosanus ma 6xioui Oaui, BUKOPUCMAHI Ols CKIAOAHHA OYIHOK

3a cnpaeedzzueoro sapmicmio

®donHp 311HCHIOE BUKIIIOUHO O€3IepepBHI OI[IHKUA CIPaBEJIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO TakKi OIiHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METOAM OLIIHKH CIIPaBEIJIUBOI BAPTOCTI

Tabnuus 8

Kmacu akTuBiB Ta
3000B’s13aHb, OL[IHEHUX
3a CTpaBeTIBOIO
BapTICTIO

MeToauKH OLIHIOBAaHHSA

Meroz OLiHKHA
(pyHKOBUH, TOXiTHUH,
BUTPATHUH)

BuxingHi nani

['porroBi komTH Ta iX
€KBIBaJICHTH

ITepBicHa Ta momabIIa
OITiHKA TPOIIOBHUX
KOIITIB Ta iX
€KBIBaJICHTIB
3MIHCHIOETHCS 3a
CIPaBEIHBOIO
BapTICTIO, SIKa TOPIBHIOE
IXHIM HOMIHAJIBHINA
BapTOCTI

Punkoswnit

Odiuiiini kypcu HBY

J1oBTOCTpOKOBI
MIPOIEHTHI MTO3UKHU

IlepBicHa orfiHKa
3MIACHIOETHCA 32 X
CIPaBETHBOIO
BapTICTIO, sSIKa 3a3BUYAN
TIOPIBHIOE ITiH1 OTeparii,
y X0/l sSIK01 OyB
OTPUMAaHHN aKTUB.
[lomanpma orinka
3IACHIOETHCS 32
CIPaBETHBOIO
BapTICTIO HA ATy
OL[IHKH

Joximauit

KonTtpakrtHi ymMOBH,
HMOBIPHICTB
MOTalIeHHs, OYiKyBaHi
BXIi/IHI TPOIIIOBi IIOTOKH

[HCTpyMEHTH KamiTary
(monmboBi (iHAHCOBI

THCTpYMEHTH )

[lepBicHa ominka
IHCTPYMEHTIB KaIriraity
3IIACHIOETHCS 3a iX
CIIPaBEIITHBOIO
BapTICTIO, KA 3a3BHYal
JIOPIBHIOE I[iHI omepartii,
y xo/ii sIKo1 OyB
OTPUMAaHUI aKTHB.
TTomanemia omiHka
IHCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a
CIpaBeIUINBOIO
BapTICTIO Ha ATy
OLIIHKH

Punakoswii,
BUTPaTHUI

Odiuiiini 6ipxoBi
KypCH OpTaHi3aTopiB
TOPTiB HA JIATY OI[IHKH,
3a BiICyTHOCTI
BH3HAYEHOT0 Oip)KOBOTO
Kypcy Ha JIaTy OLIHKH,
BUKOPUCTOBYETHCS
ocTaHHA 0ajlaHCcoBa
BapTICTh, L[IHU 3aKPHUTTS

JoBroctpokoBa

IlepBicHa oIliHKa

Joximauii

KoHTpakTHi yMOBH,
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nebiTopchKa
3a00proBaHICTh

301HCHIOETRCA 3a
CIPaBETNBOIO
BapTICTIO MPUAOaHHS,
MOJaJbIIa OIIHKA - 3a
aMOPTH30BaHOIO
BapTICTIO 3
BUKOPHUCTaHHSAM METOJIa
e()EKTUBHOTO BiJICOTKA
3a BUpaxXyBaHHIM
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHU €.

HMOBIPHICTB
MoTaleHHs, OUiKyBaHi
BXI1JIHI TPOILIOB1 MOTOKH

JlebiTopchka
3a00proBaHiCTh 3a
OCHOBHOIO JISUTBHICTIO

[lepBicHa Ta momanbiia
OlLliHKa JIe0ITOPChKOT
3a00proBaHoCTI
301HCHIOECTRCSA 3a
CIPaBEINBOIO
BapTICTIO, KA JOPIBHIOE
BapTOCTI ITOralieHHs,
TOOTO CyMi OUiKyBaHHX
KOHTPAKTHUX TPOIIOBHX
IIOTOKIB Ha JATy OLIHKH

Joxinauii, MaTpu4Ha
MOJIeIb

KontpakTHi yMm0BH,
HMOBIPHICTb
MOTalleHHs], O4iKyBaHi
BXI1JIHI TPOIIOB1 MOTOKH

Inma morouna
nebiTopchka
3a00proBaHICTh

[lepBicHa oriHka
ne0ITOPCHKOT
3a00proBaHoOCTI
3IIHCHIOETRHCS 3a
CIPaBETHBOIO
BapTICTIO.

[lomanpmia ominka - 3a
CIIpaBEIINBOIO
BapTICTIO, SIKa TOPIBHIOE
OaJTaHCOBIlf BapTOCTI
MOramieHHs, TO0To cyMi
OUIKyBaHUX
KOHTPAaKTHUX T'POIIOBUX
MTOTOKIB Ha JaTy
OL[IHKH.

Joximauit

KonTpakTHi yMOBH,
HMOBIPHICTB
TIOTaIeH s, OUiKyBaHi
BXIJ[HI TPOIITOBI MTOTOKH

®dinaHCOBI aKTHUBH, SIKi
YTPUMYIOTBCS 10
ITorameHHs

IlepBicHa orfiHKa
3MIHCHIOETHCS 3a
CIIpaBEIUINBOIO
BapTICTIO IPUIAOAHHS,
ITOasbIa OIliHKa - 3a
aMOPTHU30BaHOIO
BapTICTIO 3
BHKOPUCTAHHSIM METO/1a
e(eKTUBHOTO BiJICOTKa
3a BUpaxyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKII[O BOHH E.

Joximaui

KonTtpakrtHi ymMOBH,
HMOBIPHICTB
TOTalIeHHs, OYiKyBaHi
BXIi/IHI TPOIIIOB1 IIOTOKH

HoBrocrpokosi
3000B’s13aHHS

[lepBicHa Ta moganbmia
OLIIHKA 3/11HCHIOETHCS 32
CIIPaBEIITHBOIO
BapTICTIO, SIKa IOPIBHIOE
OanaHCOBilf BapTOCTi
aKTHBIB

ButpatHuii

KonTtpakTtHi yMOBH,
HWMOBIpHICTB
MoranIeHHs, O9iKyBaHi
BHXI1/IHI TPOIIOBi
HOTOKH

ITorouHi 3000B’13aHHS

IepricHa Ta moxaiba
OLIIHKA [TOTOYHUX
3000B’s13aHb
3IIMCHIOETHCS 3a

ButpatHuii

KoHnTpakTHi yMOBH,
HWMOBIpHICTB
MOTalleHHs], OYiKyBaHi

CIIPaBEAJINBOIO BHXIJIHI TPOIIOBi
BapTicTIO 200 MIOTOKU
aMOPTH3AIIHHOI0
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7.5.2. Bnaue sukopucmanus 3aKpumux BXIOHUX OAHUX (3'20 pisHs1)

0715 NEPioOUYHUX OUIHOK CRPA8eoIueol sapmocmi Ha IPUOYTOK a00 30UTOK

3MiH B OLIHII CpaBeJIMBOI BapTOCTiI aKTWBIB, AKi MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIM
3BiTHOCTI DoHY, cTanom Ha 31.03.2024 p. He Oyrno.

7.5.3. Inwi poskpumms, wo sumazaromovcsi MCD3 Ne 13 «Ouinka cnpageoausoi apmocmiy

CrpaBeamyBa BapTicTh (DiHAHCOBMX IHCTPYMEHTIB B MOPIBHSIHHI 3 X 0a1aHCOBOIO BaPTICTIO.

Tabnunsa 9
) . banancosa BapricTh CripaBeanmBa BapTiCTbh
D1HAHCOBUI IHCTPYMEHT
31.12.2023 | 31.03.2024 | 31.12.2023 | 31.03.2024
®dinaHCcOoB1 IHBECTULIT 0,0 0,0 0,0 0,0
. . 7502,0 7502,0 7502,0 7502,0

[Hma norouHa aediTropchka 3a00pPTOBaHICTD

JloBrocrpokoBa je0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
)1e61T9pCLKa 3a00pProBaHICTh 3 HAPaAXOBAHUX 0.0 0.0 0.0 0,0
JIOXOJIIB

I'poiioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTrouna KpeaguTOpPChKa 3a00ProBaHICTh 12,0 14,0 12,0 14,0

VYnpasiiacekuii niepconan @DoHpy BBaxkae, IO HABEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIp-sKa cyTTeBa iH(OPMAIliS MO0 3aCTOCYBaHHS CIIPaBEMINBOI BapTOCTi, sSIKa MOXE OYTH KOPHCHOIO
Ul KoprcTyBadiB (DiHaHCOBOI 3BIiTHOCTI. JlogaTKoBy iH(OpMAITiIo MO0 3MiH CIPaBEIIHBOI BApTOCTI
(hiHaHCOBHX aKTHBIB B 3B’s3KYy 3 BpaXyBaHHSM PHU3UKIB HaBEICHO y mpuM. 6.13.

1.6.Vnpasninna pusuxamu
7.6.1.1]ini ma norimuky ynpaeninisa Ginanco8UMU PUSUKAMU

VYrpaBiiHHSA pU3WKaMHA Ma€ TMEpUIoYeproBe 3HAYEHHS U BefeHHs Oi3Hecy POHIY 1 € BaKIMBUM
enmeMeHToM ii misitbHOCTI. llomiTHka yripaBiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Hemepea0adyBaHOCTI
(hiHaHCOBMX pPHHKIB 1 HaIliJleHa Ha MIHIMI3aIlif0 IMOTEHI[ITHOrO HETaTHBHOTO BIUTUBY Ha (hiHAHCOBI
MOoKa3HWKH [istibHOCTI PoHy. OrepaTnBHHN 1 IOPHUAWYHHMIA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTu
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI IMOJITHKK Ta MPOIEIyp 3 METOI MIHIMI3amii omepaniiHux i
FOPUINIHIX PH3UKIB.

VYmpasnincekuit nepconan @oHAY BU3HAE, IO 11 MISUTBHICTD OB’ A3aHa 3 PU3UKAMH 1 BapTICTh YUCTHX
aKTUBIB y HECTaOUIEHOMY PHWHKOBOMY CEpPEIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACTINOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTITHICTH 1 HANIPSMOK BILTUBY SKHX 3a3]IAJIETi/b
TOYHO nependavnuTy HEMOXKIIUBO.

Meroro ynpaBiiHHS PU3UKaAMHM € HEOOMyLIeHHS BTpaTh OHAOM PHUHKOBOI BapTOCTI AKTUBIB Ta
CHPUSHHS MiIBUIIEHHIO BaAPTOCTI BIacHOTO Kammitary PoHy.

BignoBigHo 10 OCHOBHOI MeTH, 3aBAAHHS YNIPABIiHHS PU3UKAMU IIOJISTAI0Th Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPAa3IMBUX Ta PU3UKOBUX HAIPSIMKIB AisiTbHOCTI DoHY;

- CUCTEMaTHYHa KOMIIJIEKCHA J1iarHOCTHKAa HMOBIPHOCTI HACTAHHSI HECTIPUATIMBUX MOIMN;

- BUOIp aJbTEpHATUBHUX BapiaHTIB YIPaBIiHCHKUX pIllleHb Mjs 3a0e3MedeHHs] ONTHMAJIbEHOTO
CHIBBIZJHOIIIEHHS M)XK PU3UKOM Ta JOXiTHICTIO (hJiHAHCOBUX OMepalriii;

- 3a0e31eYeHHs MiHIMi3aIlii BTpaT My HACTaHHI HECTIPUSTINBHUX O,

- 3a0e3reueHHs JOTPUMaHHS iHTepeciB 0araTboX 3allikaBJIEHWX CTOpiH, a caMme: ydacHuKiB DoHy,
KepiBHUX opraHiB ynpaiiHHs @oHmoM, mpamiBHUKIB DOH/TY, IHIITUX CTOPIH.

Hismbaicte Ponpy y cdepi ympaBiiHHS pHU3MKaMU CHOPSIMOBAaHAa Ha 3a0€3MEYEHHS JOCSITHEHHS
craTyTHUX Lined PoHxy, 30UIbIIEeHHS MPUOYTKOBOCTI. YIPaBIiHHA pU3UKaMH JisibHOCTI DoHAY sIBIIsiE
coboro mocTiiiHMK mponec mnepeabavueHHs 1 HeWTpamizamii iX HeraTUBHMX (IHAHCOBMX HACHIJKIB,
MoB's13aHui 3 X ineHTH(iKaIi€l0, OIIHKO0, MPO(UIAKTUKOK 1 MiHIMI3aIli€l0 HEeraTUBHUX HachiakiB o
PH3HKIB, sIKI MOXXYTh BUHUKATH IIPU 3IHCHEHHI AissibHOCTI DOHAY HajexaTh Taki X BUIU: KpEIUTHHUN

33



pU3UK, PUHKOBUN PU3MK Ta PU3MK JIKBIAHOCTI. PHHKOBMH pU3MK BKJIIOYAE€ BaTIOTHHHA PH3HK,
BiJICOTKOBUH PHU3MK Ta IHIIUN I[IHOBUN PU3HK.

7.6.2. Kpeoumnuil puzux

KpenutHuii pu3uK - pU3UK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Hpo (iHAHCOBUN IHCTPYMEHT HeE
3MOKEe BUKOHATH 3000B’s3aHHSA 1 1Ie Oyl IPUYMHO BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuit pu3uk npuTaMaHHU{ TaKUM (iHAHCOBUM IHCTPYMEHTaM, SIK ITOTOYHI Ta JIETTO3UTHI PaXyHKH B
OaHkax, oOuiraiii Ta 7e6iTopchKka 3a00pProBaHICTb.

OCHOBHMM  METOJIOM  OIIHKM KPEIUTHUX PHU3MKIB  KepiBHUITBOoM DoHAY €  OIliHKa
KpPEIUTOCTIPOMOXKHOCTI KOHTPAreHTiB, AJISl YOTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrynHa iHdopmaris (3aranpHOomocTynHa iHpopManiiiHa 6aza ganux HKUIIOP, pani 3 €AP Ta
iHII) om0 iX CIOPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHs. (POHA BHKOPHUCTOBYE HACTYIIHI
METO/IM YIPABIiHHS KPSAUTHUMH PH3UKAMU:

- TMiTH 10710 O0proBUX 3000B’s13aHb 3a KJlacaMu (iHAHCOBHMX iHCTPYMEHTIB;

- JIIMITH 11010 OOProBUX 3000B’s13aHb TPl OHUM KOHTPAreHTOM (a00 acoIiiiOBaHOI IPYIIOH0);

- JMITH 1OMO BKIaJAeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAMTHUX PEUTHHTIB 3a
HarrioHansHOI0 peATHHTOBOIO ITKAJIOK;

- JIMITH [IOI0 PO3MIIIEHHS JEMO3MUTIB y OaHKaxX 3 Pi3HUMH PEATHHTaMH Ta BUNAJKU JEONITy Ta
HEIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX 1’ SITH POKIB.

®donHpa aHai3ye IMUIATOCHPOMOXKHICTh KOHTPAreHTIB Ta 3AIMCHIOE 3aXOMU IIOJ0 HEIOMYIICHHS
HasSBHOCTI B akTHBax DOoHy MpoCTpoUYeHOT 1e0iTOPChKOi 3200prOBaHOCTI.

®onn He Mae (IHAHCOBUX aKTHBIB, sIKi 200 OynM mpocTpoueHi, a00 3HEMIHWINCS, TAKOXK BIJICYTHI
3acTaBH Ta iHII (opMH 3a0e3MeUEeHHS KPSIUTIB OJepKaHUX UM HaJaHUX.

7.6.3. Punkosuii pusux

PunkoBHUil pHU3MK - 1€ PU3UK TOTO, IO CIPABEIINBA BapTiCTh a0 MaiOyTHI T'POITIOBI IMTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOIMBATHMYTHCS BHACTIAOK 3MiH PUHKOBHIX IIiH. PHHKOBHI pH3UK OXOILTIOE
TPU THIHM PU3HUKY: IHIIHH I[IHOBHH PU3HK, BATIOTHHH PHU3UK Ta BiJICOTKOBHM pPHU3WK. PUHKOBHU pPH3UK
BUHHKAE y 3B 3Ky 3 PU3UKAMH 30MTKIB, 3yMOBJICHIX KOJWBAHHIMH ITiH HA aKIlii, BIICOTKOBUX CTABOK Ta
BAMIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
oOmirarmii Ta iHMIi ()iHAHCOBI IHCTPYMEHTH.

[HIIMi [IHOBHMI PU3UK - 1€ PU3MK TOrO, IO CIIPaBEIJUBa BapTiCTh a00 MailOyTHI I'POIIOBI MOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJNHMBATHMYTHCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACHIAOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3AJEXKHO BiI TOro, YU
CIpUYMHEHI BOHW YHMHHUKAMH, XapaKTepHHUMH IS OKpeMoro (QiHaHCOBOro iHCTpyMmeHTa abo #oro
eMiTeHTa, YW YMHHUKAaMH, IO BIUIMBAIOTh Ha BCi MMOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHKH ITIHOBOTO PU3HKY € aHali3 4yTiauBocTi. Cepen MeTOiB MOM’ SIKIIIEHHS
iHoBOro pu3uky oHA BUKOPUCTOBYE MuBepch(iKaIifo akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
aKii Ta iHII1 iHAHCOBI IHCTPYMEHTH 3 HE(DiKCOBAHUM MPUOYTKOM.

PunKOBHMI pU3WK - 1€ PU3HK TOTO, IO CIPaBeUIMBa BapTicTh a00 MalOyTHI I'POMIOBI MOTOKU Bif
(hiHaHCOBOTO 1HCTpPYMEHTa KOMMBATUMYTHCS BHACIHIIOK 3MIiH PHHKOBUX IIiH. PHHKOBUI pH3HK OXOILTIOE
TPU TUNH PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PH3HK
BHHHUKAE y 3B 53Ky 3 PU3HKAMH 30MTKIB, 3yMOBJIIEHUX KOJIMBAaHHSMU I[iH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WKH Yy 3B’S3Ky 3 IHBECTHLISIMH B aKIiil,
OO6miranii Ta iHI hiHAHCOBI IHCTPYMEHTH.

@DOHZOM BCTAaHOBIIEHO, MIO0 IHIWKATOPOM MOXKIMBOCTI MO peami3alii pHHKOBOro (MaioBOTro)
pusuky € maninus iHgekcy Yb (UX) ympomosx piky. Tak naninas inaexkcy Yb menme nixxk Ha 10%
CTaHOBHUTH HU3BKUH piBE€Hb pU3UKY, NadiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naainHs Outbire 20% - BUCOKHUI piBEHb PU3HKY.

[ToTouHa oriHKa piBHS PU3UKY 32 TIOKa3HUKOM PHHKOBOTO (T1ai{0BOT0) PU3HKY 3a TOpTdeneM IiHHNX
nanepis PoHAy XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpasninHs pusukamu QoHay nepenbavae 3acTOCYBaHHS JIEKUIBKOX aHATITUYHUX METOJIB
nociimkenas pusukiB. Cepen nmx merofiBs DoHJ Ha erami IuTaHyBaHHS TPOQECIHOI MisITbHOCTI,
3’CyBaHHI JOLUUIBHOCTI yd4acTi B IHBECTULIMHOMY MpPOEKTi, NPOBOAUTH aHaNi3 YyTIMBOCTI
PE3yIbTaTUBHOTO MMOKa3HUKA Bij Bapialil 3HaYeHb MOKA3HUKIB, 10 OepyTh y4acTh B HOro BH3HAYEHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTami NPOrHO3YyBaHHS BUKOPUCTOBYE METOJA KOPEKTYBaHHS, METOX
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cueHapiiB. KepiBauurso ®onay npoBonuio aHaiiz cuTyanii Ha (OHIOBOMY PHUHKY Yy 3BITHOMY IEpiony,
Ta BUPILIWIO 3AJIMIIMTH aKTHBH y IHHUX TMarepax, Ta MPOJOBKUTH ONEPyBaTH HIUMH.

7.6.4.Bantomuuti ma 6i0comKo8ull pusuKu

BanroTHu#i pu3mK - 1e pU3UK TOrO, IO CIpaBeljuBa BapTiCTh a00 MaiiOyTHI TPOIIOBI TOTOKH Bij
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaTIOTHHX KYpPCiB.

®ony He Mae aKTHBIB, HOMIHOBAaHUX B IHO3EMHIl BAIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbky DOHJ TPAILIOE TUIBKA 3 HAIIOHAIBHOK BajIOTON, BIUIMB 3MIHM BaJIOTHUX KypCiB
BiZICYTHIH.

BincoTkoBuii pU3MK - 1€ pU3UK TOTO, O CHpaBeIJINBa BapTiCTh a00 MaiiOyTHI I'pOIIOBI TOTOKH Bif
(iHaHCOBOrO IHCTPYMEHTa KOJUBATUMYTHCS BHACHIJOK 3MIiH PHHKOBUX BIJICOTKOBUX CTaBOK.
KepiBuuirteo ®oHay YCBIIOMITIOE, 110 BiICOTKOBI CTABKH MOKYTh OI[IHFOBATHCH 1 I1¢ BIUIMBATUME SK Ha
noxoau MoHTy, TakK 1 Ha CIPABEIMBY BAPTICTh YHCTUX AKTUBIB,

VYcBioMIIOIOYM  3HAYHI  PHU3HMKH, T[IOB’s3aHI 3  KOJNWBAaHHAMH  BiJICOTKOBUX CTaBOK Yy
BHCOKOIH(DJIAIITHOMY CEPEIOBHIIl, SKE € BJIACTHBHM il (PIHAHCOBOI CHCTEMHU YKpaiHh, KEPIBHUIITBO
®doHY KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIICHUX Y OOProBUX 3000B’SI3aHHAX Y HAI[IOHAIBHIA BAJIOTI 3
(ikcoBaHOO BiJICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHY 3MiIICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE TX MaKCUMAaIIbHO TIPUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiZICOTKOBUX pu3UKiB DoHT Mae
Hamip mo30yBaTucsi OOproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOI BIJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BIJICOTKOBUX PU3MKIB 3AIMCHIOETHCS MUISXOM OI[IHKH BIUIMBY MOJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, sIKi HAPAXKAIOTHCS Ha BIJICOTKOBI PU3UKH

Tabmuns 10
Tun akTUBY Cranom Ha 31.03.2024
BaHKiBCBKI 1€M03UTH (THC. TPH.) 0
Bcenoro: 0
UYacrtka B aktuBax ®onuy, % 0

Jinst  OIIHKM MOXJIMBUX KOJHMBaHb BiJICOTKOBUX cTaBOK OHJI BHKOPHUCTOBYBaB ICTOPHUYHY
BOJIATWJIBHICTH BiICOTKOBMX CTaBOK 3a CTPOKOBMMH jemo3uTamu (1o 1 poky) 3a octaHHI 5 pOKIB 3a
ONIPUITIOTHEHOI0 iHbopMariero HBY.

7.6.5.Pusux nikeionocmi

Pusuk mikBimHOCTI - pH3WK Toro, mo oHA MaTUMe TPYTHOII TpPW BUKOHAHHI 3000B’S3aHB,
TTOB’s13aHMX 13 (PiHAHCOBMMH 3000B’SI3aHHAMH, IO MOTAMAIOTHCS IIITXOM ITOCTAaBKH TPOIIOBHX KOINITIB
a0o iHmoro (hiHaHCOBOTO aKTUBY.

®oHp 3MiCHIOE KOHTPOIH JIIKBIMHOCTI NUIIXOM IUTAHYBaHHS MMOTOYHOI JiKBiTHOCTI. DOHA aHATI3ye
TEPMIHH TIJIATEXIB, SKi MOB'A13aHi 3 A€0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMMU (DiHAHCOBHUMH aKTHUBAMH,
3000B’sI3aHHSAMH, a TAKOXK MIPOTHO3HI MOTOKH T'POIIOBUX KOIITIB BiJ] ONEpaidHOl JisTEHOCTI.

Iadopmartis momo HEANCKOHTOBAHUX TUIATEXKIB 32 (piHaHCOBMMH 3000B's3anHsIMEH DOHIY B po3pisi
CTPOKIB IOTallIeHHs NPe/ICTaBIeHa HACTYITHUM YHHOM:

Tadomumsa 11

Big 1 Bixg 3
MICALA 10 | MICSLIB I0
3 micsIiB 1 poky

[lepiox, mo
3aKIHYUBCS

31.03.2024

Jol

MicAans

Bin 1 poxy | binpme 5

. . Bcerworo
110 5 pokiB POKIB

KopoTrkocTpokosi -
IO3MKH OaHKa

ToprosenbHa Ta
iHIIa

- 14,0 0,0 - - 14,0
KpEAUTOPChKa

3a00proBaHICTh
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IloTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’13aHHAMU

Bcroro

14,0

0,0

14,0

[epion, mo
3aKIHYUBCSI

31.03.2023

Ho1

Micss

Big 1
MicAL 10
3 MicsLiB

Bing 3
MICALB 10
1 poky

Bin 1 poky
JI0 5 poKiB

Binpre 5
POKiB

Bcroro

KoporkocTpokosi
MO3UKH OaHKa

ToprosenbsHa Ta
iHIIIa
KpPEAUTOPChKA
3a00proBaHICTh
ITorouna
3a00proBaHiCcTh 3a
JIOBFOCTPOKOBUMU
3000B’SI3aHHAMH

Bceboro - 9,0 0,0 - - 9,0

1.7.Ynpaseninua kanimaiom

@DoHJl po3risIae yIpaBIiHHS KaIliTaIOM SK CUCTEMY IPHHIUITIB T2 METOJIB PO3pOOKHM 1 peaizaiii
VIIPaBIIHCHKUX PillIeHb, MTOB'SI3aHUX 3 ONTHMAIBHUM (OPMYBaHHSM KalliTally 3 pI3HOMaHITHUX JPKEpel, a
TaKoX 3a0e3neueHHSIM e(pEeKTHBHOIO HOro BUKOPHUCTAHHS y misibHOCTI Ponmy. KirowyoBi nuTaHHS Ta
MTOTOYHI PIMICHHS, [0 BIUTMBAIOTH Ha 0OCST 1 CTPYKTYpPY KalliTaly, a TaKOX JpKepena iHoro hopMyBaHHS,
pO3TIIANAIOTECS  YIIPABIIHCHKUM TIEpCOHANIOM. MeEXaHi3M YIIpaBIIiHHSA KaIliTajoM Iepeadadae diTKy
TTOCTAHOBKY ITUJICH 1 3aBJaHb YIPABIIIHHS KaIliTaJIOM, @ TAKOXX KOHTPOJb 32 iX JOTPHUMAHHSIM Y 3BITHOMY
repioi; YAOCKOHAJICHHS METOAWKH BH3HAYCHHS I aHami3y BHUKOPHUCTAaHHS YCiX BHUIIB KarliTaly;
pO3pO0JICHHS 3aTaJIbHOI CTPATETi] YIIPaBIiHHS KaITiTaJoOM.

VYrpaBiiHCBKANA TIEpCOHAN 3MAIACHIOE OIJISAA CTPYKTYpH KalliTaly Ha KiHElb KOXXKHOTO 3BITHOTO
nepioxy. Ilpu oMy POBOAMTHCS aHANI3 BapTOCTI KammiTaimy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi OTpUMaHUX BHCHOBKIB DOH/I 3AIHCHIOE PETYIIOBaHHS KaIliTaly IIISTIXOM 3aJy9YeHHS 10JaTKOBOT'O
Kamitany abo (iHaHCYyBaHHS, a TAKOXX BUIUIATH JWBINEHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIACHIOBATH DETYIIOBAaHHS KamiTally MUIIXOM 3MIiHH CTPYKTypu Kamitany. CucremMa ympaBiiHHS
KaIrTajJoM MOXX€ KOPWUTYBAaTHCh 3 YpaxXyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHIIIAX PUHKY
abo cTpaterii po3BUTKY.

Ympasninas kanitanoMm QoHIY COpSIMOBAHO HA AOCSTHEHHS HACTYITHHUX ITUICH:

- 30eperTy CIPOMOXKHICTh MiANPHUEMCTBA TPOAOBXKYBATH CBOKO MISUTBHICTH Tak, 100 BOHO 1 Hamami
3a0e3medyBaio A0oXig il ydacHUKIB DOHAY Ta BHIIATH iHIIAM 3aI[iKaBIICHIM CTOPOHAM;

- 3a0e3MeYnTH HaJSKHUM NpuOyTOK ydyacHHMKamM (POHAY 3aBASKM BCTAHOBJCHHIO I[iH HAa IOCIYTH, IO
BiJINIOB11al0ThH PIBHIO PU3HKY;

- JOTpUMaHHS BUMOT 70 KalliTaly, BCTaHOBJIEHUX PETYIATOpOM, 1 3abesredeHHs 3matHocTi DoHIy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOIO JIFOUOTO IMiITPHEMCTBA.

VYnpasnincekuil mepconan @PoHay BBakae, IO 3arajbHa CyMa KamiTaldy, YIPaBIiHHA SKHUM
3NIACHIOETHCA, JOPIBHIOE CYMi KariTaiy, BijoOpakeHoro y 3BiTi mpo (iHAaHCOBUH CTaH.

Cknaz BnacHoOro Kamirany Ha naTy ¢iHaHcoBoi 3BiTHOCTI craHOBUTH -7489,0 THc.rpH. (p. 1495, ©.Ne

1):

- 3apeECTPOBAHUMN KarriTan (orIadeHui KarmiTan) 7500,0 Tuc. rpH.
- HeOIJIAaYeHUH KalTiTa 0 THc. rpH.

- pE3epBHMIA KarriTan 0 tuc.TpH.

- HEpO3MOAUIeHNH NPUOYTOK(HENOKPUTHIT 30UTOK) (11,0) THc. rpH.

7.8.0uyinka echexmusnocmi kepigHUUMBEA 8 YNPAGHIHHI eKOHOMIYHUMU PeCcypcamul
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[linBuinenHss e(peKTHBHOCTI  YNpPaBIiHHA pECypCHHUM TOTeHIialoM, 3a0e3meyeHHsT Horo
palioHaTbHOrO BUKOPHCTaHHSA 3HAYHOIO MIpOI0 TIOB’S3aHO 3 TPOBEACHHSIM SKICHHX 3MiH y CKIaAi
pecypciB 1 3 MiABHIICHHSM e(pEeKTHUBHOCTI B iX YNpaBJiHHI. 3aBJaHHS MiABUILEHHA €(QEKTUBHOCTI
YIPaBJIiHHSA PECypCHHM IMOTEHLIANIOM IIOJSiTa€ HacamIepel Y BAOCKOHAJICHHI BHUKOPUCTAaHHS W
YIIpaBIIiHHS pecypcaMu MiINPUEMCTBA Ta B MiJABUILEHHI IXHBOT I[iJTiICHOCTI.

OcnoBaumu pecypcamu @oHay € piHaHCOBHI pecypc y BHIIISAl TPOIIOBHUX KOINTIB, OTPUMAaHHUX B
pe3yabTaTi POpMyBaHHS CTATYTHOTO KamiTaly, Ta (DiHAHCOBI IHBECTHIIII.

[ligBuieHHs eQEeKTUBHOCTI BUKOPHCTaHHS TPYAOBHX PECYpPCIB € MOXJIMBHM JIHMIIE 32 YMOBHU
(dbopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpIBHUKIB YyCiX piBHIB. J{ist peamizaii miei Mmetn ToBaprCTBOM CTBOpEHa CHCTEMa BHMOT JIO
MpaIliBHUKIB, SKI MOBHUHHI IM BIANOBIAAaTH, 30KpeMa, HASBHICTh JUILUIOMIB 3 BHIIOIO OCBITOI Ta
MiATBEpKEHHS piBHS KBai(ikalii BiAMOBiAHUME cepTH(IKaTaMHu.

7.9.Ymoeni akmusu i 30606 sz3anns

Bignosigao 1o MCBO Ne 37 «3abe3neueHHs, YMOBHI 3000B’SI3aHHSI Ta YMOBHI akTuBW» DOHJ
MOBHHHA BECTH JI0 00JIiK 3a0e31eueHb, yMOBHHX 3000B's13aHb 1| yMOBHUX aKTHUBIB, 32 BUHITKOM !
a) TUX, SKI € pe3yJbTaTOM KOHTPAKTIB, M0 IMUISIral0oTh BUKOHAHHIO, KPIM BHUIIAQJKIB, KOJH
KOHTPAKT € O0TSKIMBUM
0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHIoro CTanaapTy.
MCBO Ne 37 He 3acTOCOBYeThCS 1O (DiHAHCOBMX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha sKi
nommproeThes chepa 3actocyBanHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.03.2024 poky ®oH/1 HE € CTOPOHOK YMOBHHUX 3000B’si3aHb, HE MA€ YMOBHHMX aKTHBIB,
HE Ma€ HeBU3HAHUX KOHTPAKTHHX 3000B’513aHb Ta HE CTBOPIOBAB 3a0€3ME4EHb.
®doH HE € CTOPOHOIO B CYJOBHX IpoIiecax, TOMY PU3UMKH Bif| OMEpamiiHOl JAISUTBHOCTI OI[IHIOE SIK
MiHIMaJbHI.
®dona He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHCOBHMH CTaH. [Hpopmalis mpo yMOBHE
3000B’SI3aHHS PO3KPHBAETHCS, SKIO MOXJIUBICTE BUOYTTS PECypCiB, sIKi BTUIIOIOTH ¥ c001 €KOHOMIUHI
BHUIOJH, HE € BifmajaeHow. PoHa He BU3HAE YMOBHI akTuBH. CTHcia iH(OpMAIlis PO YMOBHUI aKTHB
PO3KPUBAETHCS, KOJTM HAIXOHKCHHS CKOHOMIYHUX BUTII € HMOBIPHUM.
KonTpakTHi 30008’ s13aHHs, BUIaHI rapaHTii, IOPYYUTENbCTBA - BIICYTHI.
CrtpaxyBaHHS - BIICYTHE.

7.10.Hegusznani xonmpaxmui 30008 ‘s13aHHs
HeBu3naHnx KOHTpaKTHHUX 3000B’s13aHp DOHI HE MaE.

7.11 . Jlusioenou, oconoweni 00 0amu 3ameepOHCeHHs 00 BUNYCKY
Cranom Ha 31.03.2024 poky ®oHj He pUIMaB pillleHHs PO BUIUIATY JUBIACHIIB 32 PE3yJIbTaTAMU
nisutbHOCTI 32 2023 pik.

7.12.Bnaus indnauil na monemapui cmammi
[IpoananizyBaBmm KpuTepii, sSKi BU3HAYAOTh MOKA3HHWK TiMepiH(IAMIl, ynpaBIiHCHKHI NEpCOHA
®onay 3poOMB BUCHOBOK, IO 3a MOKa3HWKAMH HABEACHUMH Yy MiAMyHKTax B) i T) maparpada 3 MCBO Ne
29 exOHOMIYHHY CTaH B YKpaiHi HE BIAMOBIAA€ CUTYAIII], [0 XapaKTePU3y€ETHCS TilepiH(IAIIETO.
3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKY (iHAHCOBOI 3BITHOCTI €
MUTaHHSAM CY/DKEHHS, YIPaBIiHCHKUHN 1epconan PoHpy NpuitHSB pilieHHS HE MPOBOAUTH IEPEepPaxyHOK
(hinancosoi 3BiTHOCTI cTanoM Ha 31.03.2024 poky.

1.13.1100ii nicra 36immnoi damu

[Momii micas 3BITHOTO TEpioAy - i€ CIPHUATINBI Ta HECHPHUATIUBI MOMIi, SKi BiAOyBalOThCS 3 KIHIIA
3BITHOTO TIEpiONy O NTATH 3aTBEp/DKEHHS (DiHAHCOBOI 3BITHOCTI O BHITYCKY. MOYKHa BHU3HAYWTH JBA
THUIN TOMINA:;

a) mofii, sIKi CBiAYaTh MPO YMOBH, 110 iICHYBAJIM Ha KiHEelb 3BITHOrO mepioay (moxii, ki BUMararoTh
KOpHUT'YBaHHS IicyIsl 3BITHOTO Tepioy); Ta

0) monii, sAKi CBiAYaTh PO YMOBH, 110 BUHUKIX Hicisl 3BiTHOrO mepioxy (mofii, siki He BUMaratoTh
KOpUT'YBaHHS IicJIsl 3BITHOTO MEpiofy).
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[Momi#, sixi BinOyBarOThCSA B MEpioj MiX NaTor (PiHAHCOBOI 3BITHOCTI Ta JATOO i1 3aTBEPDKCHHS 1
NoTpeOYIOTh KOPUTYBaHHS a00 pO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OyII0.
[MpununenHs pisabHOCTI DOHMY HE TUTAHYETHCA.

I'enepanbuuit nupexkrop TOB Bboprask B.B.
«AzoBo-YopHOMOpChKa AMiHICTpaTHBHA KOMIIaHis »

l'onoBHuii Oyxranrep Hexkpacosa O.b.
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