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IIpuitHsTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPUCTBO 3AKPUTHI HEJMBEPCU®IKOBAHUI BEHUYPHUN
KOPITOPATUBHUI IHBECTHULIIMHUI ®OHJI «<KPOHOC» - ®onu;

Hanionansna Komicist 3 minaux namepis Ta gponnosoro puaky — HKIIIDP;
MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxraiarepcskoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo inaHCcoBi pe3ynbTaTH (3BIT IPO CyKymHUH aoxin) — O.Ne2;

3BIT PO pyX IPOMIOBUX KOIITIB (32 IPSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCTOBYBANUCA OllA NIO20MOBKU MA NOOANHA (iHANCOB0I 36imHOCHI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pPIllieHb NMPO HAJAaHHS PECypciB IIbOMY CyO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa ToCIoIapriOBaHHS
Ta BHMOTH JI0 Cy0’€KTa roCIoaproBaHHs, 1o 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH J0 Hboro. (PiHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE pE3yIbTaTH TOTO, 5K
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, y TOMY YUCIHI TPUOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAapTiB ¢iHaHcoBoro oOmiky ta 3BitHOCTI (maixi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2024 p., mo odimiitHO onmpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHpPaBIIHCHKUN IMEPCOHAN KEePyBaBCS TaKOXX BHMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii cran) craHoM Ha 31.03.2024p

®opma Ne2 — 3BiT 1po (hiHaHCOBI pe3ynbTaTH (3BIT PO CYKymHHMU noxin) 3a mepion 3 01.01.2024
o 31.03.2024poky

@®opma Ne3 — 3BIT npo pyX I'pOLIOBUX KOWTIB (3a mpsaMuM meronoM) 3a mepiox 3 01.01.2024 no
31.03.2024poxy

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepion 3 01.01.2024 o 31.03.2024poky

®opma Ned — 3BiT nipo BiacHuit KamiTtan 3a nepion 3 01.01.2023 mo 31.03.2023poky

[Ipumitkn 10 ¢iHaHCOBOI 3BITHOCTI, CKIaAeHi BiAmoBigHO 10 BuMor MC®3. [lpumitku €
HEBi/1’€MHOIO0 YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcOBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUH cTaH, (PIHAHCOBI pe3yibTAaTH isUTBHICTH Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, JOXOMy Ta BUTPAT, HaBeJeHUX Yy KoHIlenTyanbHil OCHOBI.

KonnentyanbHorw 0cHOBOW (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepioa, mo 3akiHYuBcs 31 Oepe3Hs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniii Ha 01.01.2024 p., mo
BUKJIQJICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHWIIIOAHEHHI Ha BeO-caldlTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uymHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2024 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTIB IIOJ0 OpraHizamii i BEJICHHS OyXrajaTepcbKoro OONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jiis 3a0e31eUeHHs €IMHUX MPHUHIININB, METO/IIB Ta IMiJXOIIB IPHU BiOOPaKEHHI MOTOYHUX Olepalliid B
o0miky Ta mpu cknagaHHi ¢inancoBoi 3BiTHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky » TOB AsoBo-UopHOoMOpchka AJMIHICTpaTHBHA KOMIIAHIA, sKa 3JIHCHIOE
VYnpasninas akruBamu @ony. Leii Hakas € unaHUM cranoM Ha 31.03.2024 p.

®onp cknagae GpiHAHCOBY 3BITHICTH (KpiM 3BITY MPO pyX TPOMIOBHUX KOIITIB) HA MiJCTaBl MPUHIIUAITY
HapaxyBaHHS.

®inancoBa 3BiTHICTE DOHAY CKIANAETHCS BHUXOASYM 3 TPUHIUIY O0AYHOCTI, IO JIO3BOJISE
MATPUMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateid. DoHA Mmomae okpemMo craTi
BIIMIHHOT'O XapakTepy.

Onepartii gismpHOCTI PoHAY 00’€mHAHI Y KIacH 3a 1X xapakTepoM Ta QyHkuiero. O0’eaHaHi naHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIOI iH(OpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTULINHUN ®OHJ
«KPOHOC», AT «3HBKI® «KPOHOC» (nagani — ®onxm)

Micyesznaxooacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi:64.30 — tpactu, Gporan Ta moaibHi GiHAHCOBI CY0’ €KTH

Koo 3a €JPIIOY: 44653555.

Peecmpayitinuii ko0 3a €/{PICI: 13301387.

Pimennsim Ne 1 omuoociOHoro ywyacamka @®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamnepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT MPO pe3ybTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPaTMBHOI'O  iHBecTHUiHHOro ¢oHay, PeriamMeHT KOpHopaTHBHOIO
iHBECTULIMHOrO (OHIY Ta BHECEHO BiIOMOCTI MPO KOPIOPAaTHBHMH iHBeCTHMLiMHMH (poHI no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB crinbHOro iHBectyBaHHs (CBimomrBo Ne 01387 Big 14.12.2021 p.) ta
3aCBiTYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest DormoM (CimorrrBo Ne 003642 Bix 14.12.2021 p.).

BignoBigno no cratti 54 3akoHy Ykpainu «IIpo iHCTHTYTHM CHITBHOrO iHBECTYBaHHS» MPOTAOM
POKY 3 AHS BHeceHHs Bigomocted mpo @oHxa 1o €AWHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHUIBHOTO



iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHS aKTHBaMu peecTpye B KoMicii BUITycK akiid, 0 3A1HCHIOETHCS 3
METOIO CIIUIBHOTO IHBECTYBaHHS, Ta IPOCIHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOTO TOBApUCTBA IS
MPOBaKEHHS BUKIIIOYHO TisUTBHOCTI 31 CIIUIBHOTO iHBECTYBaHHS.

Ynpaeninus axmusamu ®@ondy 3niticHroe ToOBapuCTBO 3 OOMEKEHOK BiJIOBINATIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa kommadisy (kox €JIPIIOY 40578993) (mam 3a TtekctoMm - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OoroBOpoM Mpo YIpaBIiHHS
aktuBaMu Nel7-V A Big 29.11.2021 poky.

Hepoicasna peecmpayis ®onny Binoynacs 25.11.2021 p., Homep 3anucy: 1004801020000090643.

1.4. Onuc Odisnbnocmi (mema, npedmem, 8uou) ma ONePayiiiHo2o cepeoosuuld
(yMo8u 30TlCHeH s OIIbHOCI, AIYEeH3YEAHHS, OePIHCABHE Pe2YTIOBAHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Karitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misibHOCTI DOHY € IPOBAIPKEHHS AISTILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJIEHHSM) KOIITIB ydacHHKIB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJi 3A1HCHEHHS MiSJILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[piopuTeTHMH HaNMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OymiBeNbHY Tally3b, CUTLChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUJIHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onn € ¢GiHAHCOBOK YCTaHOBOK (peecTpamiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIAl0Th ITOCIYTH Ha pUHKY HiHHKMX marnepi 3019, nata BHecenHs no peectpy 04.06.2021 p.).

®doHa NpPOoBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpaian «[Ipo IHCTUTYTH CHIIBHOTO iHBECTyBaHHs», L[MBiTBHOrO KoJeKcy YKpainu, 3akoHy YKpaiHu
«IIpo iHBeCTHIIIHHY MISUTBHICTHY, 3akoHy YKpaiHu «[Ipo pWHKH Kamitaly Ta OpraHi3oBaHI TOBapHI
puHKWY, 3akoHy YKpainn «lIpo aemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HOopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTy, PernamenTy Ta BHyTpIIHIX JOKyMeHTIB DoHY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®oHn ckimamae CcBOO (DIHAHCOBY 3BITHICTH Ha IIACTaBI TPHUIYIICHHS PO Oe3MepepBHICTH
nisttbHOCTI. DOHA HE Mae HaMIPiB JIKBIMYBaTH Cy0’ €KT TOCTIOAAPIOBAHHS YM MPUITUHUTH AiSUTBHICTB. [1in
Yac OIIHIOBaHHS YIPABIIHCHKUI TEPCOHAN HE BUSBHB HEBHU3HAYEHOCTEH IOM0 MOMIA YW yMOB, fKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiAIPUEMCTBA MPOAOBXKYBATH MiSIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIoIYH MOPEYHICTh MPUIYIISHHS MPO Oe3MepepBHICTh, YIPABIIHCHKUN TEpcoHaT OpaB [0
YBard BCIO HasgBHY iH(POPMAIIIFO 010 MaiiOyTHROr0 — Ha 12 MICSIIB 3 TOYATKY 3BITHOTO TIepioy, aje He
oOMeXyIounch UM TiepiogoM. DOHJ MOCITITOBHO OTpUMYBasia MPUOYTOK Bifl CBO€ET AIsLTBHOCTI Ta Ma€
JOCTYTI 110 (piHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUEHOI 1e0ITOPCHKOI Ta KPEAUTOPCHKOT 3a00pTrOBaHOCTI,
TOMY MiJIPUEMCTBO Ma€ JTOCTATHIO BIEBHEHICTh ¥ TOMY, IO HOTO JisUTbHICTH Oy/e MPOAOBXKYBATHCS Ha
OesmepepBHill OCHOBI.

VYmpasmincekuid niepconan @oHmy BBaXkae, IO NPUITYIIEHHS MPO TMOHaiblle Oe3lmepepBHE
(hyHKITIOHYBaHHS, € TOPECIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyC) Ta BXHTHX ypsAAOM YKpalHH KapaHTHHHAX Ta
00MEXYBaIBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aO0IiraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJBINY IisIbHICTE DOHIY,
HACJIJIKA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLIHUTH. [lomaneina cradum3amis eKOHOMIYHOL Ta HOJMITUYHOL
CHUTYaIlil 3HAYHOIO MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsAy, 1 ypsaiB iHO3EMHHX
¢inaHCcOBUX mapTHepiB YkpaiHu y 60poTh0i 3 NOMIMPEHHIM KOpOHA BipyCHOI iH(eKIii 1 mogomanHsaM ii
eKOHOMIYHHMX HachinkiB. [lepenbaunTu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJIifi Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha MisuibHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYupapniacekuM nepconaiom @oHay OyiH yBa)KHO PO3TIISIHYTI BCI PH3HUKHU 3 TOYKH 30pYy iX yIpPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMpPEHHSI B YKpaiHi Ta owuiHioe 3aaTHicTs POHAY MPOJOBXKYBaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.




V 3B’s3Ky 3 BilicbKoBOIO arpecieto Pociiicekoi ®eneparttii mpotn Ykpainu, Ha micTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiAMoBigHO A0 myHKTY 20 wactunu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Yka3om [Ipesumenrta
VYxpainu “IIpo BBeneHHS BOEHHOTO CTaHy B Y KpaiHi OyJi0 TOCTaHOBIIEHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiuH 24 motoro 2022 poky ctpokom Ha 30
1i0.

Ha 4acTKoBY 3MiHy cTatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bix 24 mrotoro 2022 poky N
2102-1X (31 3mimamu, BHeCeHHMMH YKa3zoM Bigx 14 Oepesus 2022 poxky N  133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3aTBepmkeHuM 3akoHoM Ykpainu Bin 21 keitHsa 2022 poky N 2212-1X, Yka3om Bix 17
tpaBusg 2022 poky N 341/2022, 3atBepmxennM 3akoHoM Ykpainu Bim 22 tpasHs 2022 poky N 2263-
X, Yka3om Bix 12 cepriuas 2022 poky N 573/2022, 3atBepmkenuM 3akoHOM Ykpainu Bin 15 ceprus 2022
poky N 2500-1X, Yka3om Big 7 nucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHoM Ykpainu Bim 7 mrororo 2023 poxky N 2915-1X, ta Ykasom Big 1 Tpasas 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpaBHsa 2023 poky N 3057-1X ta Yka3om Bix
26 maumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX ta VYkasom Bim 6 mmcromama 2023 poxy Ne 734/2023, sarBepkeHnM 3akKoHOM YKpaiuu Bim 8
suctonana 2023 poky Ne 3429-1X), npomoBKUTH CTPOK JIii BOEHHOrO cTaHy B Ykpaini 3 05 rogunu 30
xBuH 14 mrotoro 2024 poky crpokom Ha 90 mi6.

B ®onni HasBHI JOCTATHI KOIITH JUTS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0e31eueHHs
HOPMAJTbHOI TisITEHOCT.

@DoHJ peryasIpHO 3MIMCHIOE aHaNN3 €KOHOMIYHOI CHUTyarii B KpaiHi. YTpaBIiHCHKHA IEepPCOHAT
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIMBOCTI DOHAY MPOMOBKYBATH CBOIO HISUTBHICTH Ha
repion, K MiHIMyM 12 MicsIiB 3 maTh mofaHHS 11i€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUH TEpPCOHAT HE MAa€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCIOIAPCHKY
ISUTBHICTB.

Cranom Ha 31.03.2024 poky ynpaBiiHCBKOMY IIEPCOHAIY HE BIZIOMO MPO CYTTEBI HEBH3HAUYEHOCTI,
OB’ s13aHi 3 TIOAISIMHA YM YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha O€3MepepBHICTh MiSITbHOCTI.

1.6. loenmudpixauis ¢inancoesoi 36imuocmi
(3a2a1bH020 YU CNeuianbHO20 NPUSHAYEHHS, OKpeMd, IHOUBIOYalbHA, KOHCOAI008AaHA)
dinancoBa 3BiTHICTF DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO NMPHU3HAYEHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIPHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (iHAHCOBHUX pE3YyNbTaTiB MiAIBHOCTI Ta il
TPOIIOBUX TOTOKIB JUTSI 3aJ0OBOJICHHS iH(OpPMAIIMHUX TOTped IIMPOKOTO KoJia KOPHUCTYBAdiB IPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI
Husa ominku crateit, BKimodeHHX M0 (piHaHcoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBUHHOI0 €KOHOMIYHOI'O CepellOBUIIA, B sIKOMY nparoe DoHf, - yKpaiHChKa IPHUBHSL.
Bci 3HauenHs HaBeeHi 3 OKPYTIICHHSAM 10 HAHOMMKIO1 TUCSYi, KO HE 3a3HAYEHO IHIIIE.
Omnepauii B iHo3emMHil BamoTi cranoM Ha 31.03.2024 poky mignmpueMcTBO HE 3IiHCHIOBANIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nooarnus inchopmauii y hinancosux zeimax

3rizno HII(C)BO Nel 3Bir mpo cykynmHui Aoxia mepenOavae MOAaHHS BUTpPAT, BU3HAHUX Yy
npubyTKy a0 30MTKY, 3a Kiacudikallifo, OCHOBaHOIO Ha MeToal «(yHKIHil BUTpaT» abo «cobiBapToCcTi
pearnizamii», 3riTHO 3 SKUM BUTPATH KIACH(IKYIOTh BiAMOBINHO 110 iX (yHKIT K YaCTHHU COOIBapTOCTI
YM, HaNpHUKIaJ, BUTpaT Ha 30yT abo agMiHICTpaTUBHY IisUbHICTH. [H(oOpMalis mpo xapakrep BUTpAT €
KOPHUCHOIO JUTS MTPOTHO3YBaHHA MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpencraBneHHss TPOIIOBHX MOTOKIB Bij OMEpalidHOI AiSIBHOCTI y 3BiTI MPO PyX TPOLIOBUX
KOIIITiB 3IIICHIOETBCS 13 3aCTOCYBaHHSM MPSMOIO METOAY, 3TiHO 3 SKUM DPO3KPUBAETHCA iHGOpMAIlist
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PO OCHOBHI HAaXOMKEHb TPOLIOBUX KOIUTIB YW BHUIUIAT TPOIIOBMX KOWITiB. [H(opmaris mpo ocHOBHI
BHJM I'POLIOBMX HAIXOKEHb Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha MifCTaBi 00MiKoBUX 3amuciB QoHpy.

1.9. 3eopmanns ginancosux axmugie ma 30006 ’s13anb
diHaHCOBI aKTUBHU Ta 3000B’s13aHHSI 3rOPTAIOTHC, KO0 POH/ Ma€e IOPUANYHE PABO 3/iHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTh akTHB Ta
BUKOHATH 3000B’s13aHHS OZIHOYACHO.

1.10. Piwwenns npo 3ameepoorcents Qinancosoi 36imuocmi 00 8UNYCKy

3BITHUM TepioJIoM, 32 sIKHK (opMyeThes piHaHCOBa 3BITHICTH, BBaXKaeThcs nepion 3 01 ciuns mo
31 Oepesns 2024 poky. Hi ygacuuku ®onny, HI iHII 0cOOM HE MarOTh IIpaBa BHOCHUTH 3MIiHHU JIO ITi€l
(hiHaHCOBOT 3BITHOCTI MiCIs 1i 3aTBEP/HKCHHSL.

1.12. Cymmeei cmammi ghinancosoi 3eimuocmi
CytreBuMH CcTaTTSIMU (PiHAHCOBOI 3BITHOCTI, CKIIazieHoi cranoM Ha 31 Oepesnst 2024 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc. rpH..
1.13. Ocnosu ouinok, ujo 3acmocosani y Ginancosii 36imuocmi

s ¢pinancoBa 3BITHICTH MIIrOTOBJIEHA HA OCHOB1 iCTOPUYHOI COOIBApPTOCTI, 32 BUHATKOM OIIHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKpeMUX (iHAHCOBHX IHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «dinaHcoBI
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OIIHKY (DiHAHCOBUX iHCTPYMEHTIB, Jo3BosieHuX MC®dD3 No 13
«OI1iHKa CIIPaBeIMBOI BAPTOCTI.

O1iHKa CrHpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1iiHKU 3a CpaBeIIMBOI BapTicTiO». Taki METOIU OLIHKH
BKJIIOYAIOTh BUKOPHCTAHHS CIPABEIJIMBOI BAPTOCTI SK IIiHM, ska Oyjia O oTpuMaHa 3a MPOJaXk aKTHUBY,
abo crmadyeHa 3a mepenady 30008’ s13aHHS y 3BUYAHIHN orepallii MK y9acCHHKaM{ PUHKY Ha JaTy OIiHKH.
30kpeMa, BHKOPUCTaHHS Oip»KOBUX KOTHPYBaHb a00 JaHWUX PO IMOTOYHY PHHKOBY BapTICTh IHIIIOTO
AHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHaji3 MUCKOBAHWX TPOIIOBHX TOTOKIB ab0 IHIN MOMmeNi
BH3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPHUCTAHHSAM HAasBHOI iH(OpMAIli Ipo pHUHOK 1 BiIIMOBIAHMX METOIB
OITIHKH.

1.14. 3asea npo sionosioanrvricms
VYmpasnincekuid iepconan QoHAY 3 yIpaBIiHHSI aKTHBAMH HECE BiIMOBIAANBHICTH 32 MiATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (iHancoBuil ctan ®oHay craHoMm Ha 18
xoBTHS 2022 poKy, a TakoXK pe3yabTaT HOro MisIIBHOCTI 3a mepiof, mio 3akiHuuBcs 31 Gepesns 2024
POKY, PyX TpOIIOBHX KOIITiB Ta 3MIHM B KalliTaJi 3a BIAMOBIMHUN Tepion, y BIAMOBIAHOCTI 10
MixHapomHUX cTaHAAPTIB OyxTanTepchbKoro oOaiKy Ta 3BiTHOCTI. Cxitan miei iH(popMallil BU3HAYAE€THCSI
rpodheciitHIM CyDKEHHSIM YIIpaBIiHHS nepcoHary OoHmy 3 ynpaBiiHHS aKTHBAMH.

2. CyrreBi nonokeHHs 00J11KOBOI HOIITHKHA

2.1. Ocuosa chopmysarnsa 0OMKO8UX NOTTMUK

OOmiKOBI TOMITHKK — KOHKPETHI MPWHIUIH, OCHOBH, JIOMOBIIEHOCTi, TMpaBHUJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’ €KTOM TOCIONapIOBaHHA NpPH CKIaJaHHI Ta moxaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HAaBOOUTH OOJIIKOBI TMOJITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckimactd Taky (iHaHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JIOCTOBIpHY iH(OpMAIIFO TIPO Orepallii, iHIIi Mo/l Ta YMOBH, 10 SIKHX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBUM.

O6xnikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YINPaBIIHCHKUM MepcoHanoM DoHxy
BianmoBigHo 10 BumMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHX OI[IHKAaX Ta IIOMMJIKA» Ta
iHmmX ynHHNX MC®3 Ta iHTepnperamin.

®inancoBa 3BiTHicTE DOHIOY MHIArOTOBIEHAa HAa OCHOBI iICTOPHYHOI COOIBapTOCTi, 32 BHUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHa MC®3 BignosinHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOIHHUX CTAaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
oKpeMux (iHaHCOBUX IHCTpyMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTH». 3




BUKOPUCTAHHSIM METOJIB OLIHKK (iHAHCOBMX iHCTpYMeHTiB, Ao3BomeHnx MC®3 Ne 13 «Ouinka
CTpaBeIINBOI BAPTOCTI».

Benenns Oyxrantepcbkoro oOmiKy Ta CKiagaHHd (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMaHHSM TPUHLMIIB MOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JJOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BiAmoBigHO 10 MC®3 BUMarae Biji yrpaBJIiHChKOTO MEPCOHAITY
MPHITYIICHb T4 PO3PAaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHs OOJIKOBOI MONITUKM Ta HaBElEHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKHU Ta CYIKCHHS 0a3yIOThCS Ha MOMEPEIHbOMY
JOCBill Ta iHmMMX (akTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKarOTbCs OOIPYHTOBAaHMMHU 1 3a
pe3yabTaTaMH  SKUX POOJATBCS CY/KEHHS HI0J0 OajJaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’s3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHINMX JpKepen. Xoua i po3paxyHKW 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO MIEpCOHANY iHPOpMAIil PO MOTOYHI MOMii, (PaKTUUHI PE3yNIbTATH MOXKYTh BiIPi3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Jge Taki Cy[KEHHS € O0COONMBO BaXKJIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUTsl MiArOTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKH Ta TOB’s3aHi 3 HUMH TPHIYIICHHS IPYHTYIOThCS HA ICTOPUYHOMY JIOCBiJIi Ta IHIINX
(akTopax, sKi BBAXKAKOThCS OOIPYHTOBAHMMH 32 JaHUX OOCTABHH, PE3YJIbTATH SKUX (POPMYIOTH OCHOBY
JUISl CYJDKEHb 100 0aIaHCcOBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, KA HE € OYEBHIHOIO 3 1HIINX JUKEPE.
JonyiieHHss Ta 3po0jeHi Ha X OCHOBI IMONEPEIHI OIIHKK IOCTIHHO aHAaJIi3yIOThCA Ha MpeaMeT
HEOOX1THOCTI X 3MIHH. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPiojii, KOJIH I[i OL[IHKH MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX IMepiojaX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailCHIOE
OLIIHKY Ta BiIOOpaKeHHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 1100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXKyroTh (PiIHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI IEpioJH.

2.2. Hoaimuxa 368imyeanis
®oHJ 00mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITHKH TTOCITIOBHO JJIs TTOMIOHUX OMEpartii, 1HIITIX
monifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He I03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHmenTyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEIEPIITHIN €KOHOMITHII
pecypc, IO KOHTPOIOETHCS 00’€KTOM TOCIMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — mpaBo, IO Ma€ IMOTEHIial CTBOPEHHS EKOHOMIWHMX BUTiA. [IpaBa, mo MaroTh moTeHIia
CTBOPEHHSI €KOHOMIYHUX BHWTiJ HaOyBaioTh OaraTteox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMOBiNAIOTH
000B’s3Ky iHIO1 croponu (11.4.39), Hanpuknax: (i) mpaBa Ha ofep>KaHHS TPOIIOBHUX KOMITIB; (ii) mpaBa Ha
ofepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcamu 3 iHIIIOI0 CTOPOHOIO Ha
COPUSTAMBUX yMoOBax. Jl0 Takux mpaB HaJEeXUTh, HANpHUKIaZd, (GopBapIHMI KOHTPAKT HA KYIIBIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHWK 4Yac, abo OMITIOH Ha KYIIiBIIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep>KaHHS BUTOAX BiJl 000B’S3KY IHINOI CTOPOHU TepeNaTH €KOHOMIYHHIHA
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/ii, HACTAHHS SKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIATOBIAArOTh O0OB’SI3KY IHINOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiagaMu Takux mpas € mpaBo KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEPXKyBaTH BUTOMIY Bij JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaTbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIICHHS
(oBrOCTpOKOBi/ TOTOYHI) 3IIACHIOEThCA IMiJ] Yac iX IEPBHHHOTO BHW3HAHHS 3aJISKHO BiI TEpMiHY
iCHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMH QDOHIOM B TOPIBHAHHI 3 iX OmNepariiiHuM ITUKIOM.
TpuBamicTs onepauifHOro UMKy CKJIAJa€ OAWH KaJleHOAPHUM piK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepexnbauaeTbesl peatisyBaTH a00 BiH NpPU3HAYSHWH [UIA NPOAAXKY YW BUKOPHUCTAHHS B
MeKax 3BHYaHOIO OMEepaiiHOro [HUKITY;

- aKTWB TPU3HAYSHHUN s peaizaiii (Toprieii) abo Horo mependadacThCcs peaizyBaTH MPOTITOM
JBAHAMATH MICSIIIB ITiCIs 3aKiHYEHHS 3BITHOTO MEPiofy;

- aKTHB SBJISIE COOOIO TPOLIOBI KOIITH, 32 BUKIIOUYECHHSIM BUIAJKIB HasSBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHCTaHHS IS MMOTallIeHHs 3000B’13aHb MPOTATOM JIBAHAIISATH MICAIIB TICIS 3aKiHUCHHS
3BITHOI'O TIEpioxy.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.




[Torouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKIIIO, TOBapu, POOOTH, TOCIYTH BHU3HAETHCS
AaKTHBOM OJHOYAaCHO 3 BHM3HAHHSAM JOXOAY BiA peamizamii mpomykuii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CITPAaBEAIMBOIO BApTICTIO KOMITEHCALIl Ha JaTy BU3HAHHSL

[epmmii kputepiit 30008’ 13aHHS — e HAsBHICTh Y Cy0 €KTa TOCIONApIOBaHHS 000B’A3KY. 3TrilTHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe fis a00 BiINOBiNAJIBHICT,
YHUKHYTH SIKOi CyO’€KT TOCMOJAapIOBaHHS HE Ma€ TMPaKTHYHOI crpoMokHOCTi. OOOB’S30K 3aBXkKIU
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamm). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
THIINH cy0’€KT TOCIIOIapIOBaHHS, TPYIIa JIFOJEH Y1 iHIIUX CYO’€KTIB roCoJaploBaHHs a00 CyCIIbCTBO B
niiomy. Hemae morpebu 3HaATH, Tepes] SKOK caMe CTOPOHOI (SKMMH CaM€ CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIO 0JTHA CTOpPOHA Ma€ OOOB’SI30K IMEPEIaTH CKOHOMIYHUI Pecypc, TO 3BIJICH BUILIMBAE, 110
iHIma cropoHa (abo CTOpPOHM) Mae MPaBO OJepXkKaTh Ied eKoHoMiuHuil pecypc. Bognouac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM CyMmi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH MOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’SI30K MOBUHEH MaTH IMOTEHIlIA] BUMAraTu Bij cy0’ekTa
TOCIIO/IaPIOBAHHS MIEpeIaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). s Toro,
00 el MmoTEeHIlia)l iICHYBaB, HEMA€E MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, mo cy0’eKT MOBHHEH Oyje mepelaTh eKOHOMIUHUE pecypc: MepelaHHs MOXKe, HalpHKIaa, OyTH
00OB’SI3KOBHM JIMIIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI TOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 11100 1eit 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHAHMEHIIE 32 OJHIET 00CTaBUHU — BiH
BHMarae BiJi Cy0’€KTa rocroJaproBaHHs MepeaaHHs eKOHOMIYHOIO PeCypcy.

3000B’s13aHHST BU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHUM), SIKIIIO BOHO BIJIOBiJIa€ OJHOMY i3
HACTYITHUX KpUTEpiiB: - TependavaeTbesi, M0 3000B’si3aHHsS OyJe TOrameHo B XOJi 3BHYANHOrO
OIepaLiifHOTO IUKITY;

- 3000B’s13aHHS MPU3HAYECHO, TOIOBHUM YHHOM, TS ITPOJAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTAroM 12 MICSIIB MiC/sA AaTu OajlaHCy.

®oH He Mae 0€3yMOBHOT'O MPaBa BiAKIACTH IMOTAIICHHS 3000B’sI3aHHSA IPUHAWMHI TIpOTITOM 12
MICSIIIB TICIIA TaTH OanaHcy.

3000B’s13aHHS, IO HE BIAMOBIAAIOTH JKOTHOMY 13 TIEpEpaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBMMH. YacTHHA JOBrOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ MOTANICHHIO IPOTATOM
JBaHAJISTU MICSLIB BiJl OCTAHHBOI'O YUCIA KOXKHOI'O KaJEHIAPHOTO MICsLd, NEePEBOIUTHCS B MOTOYHI
3000B’s13aHHA Ha Ty X aaTy. OOJIK TOBrOCTPOKOBHX Ta IMOTOYHHX 3000B’S3aHb BEACTHCA 3 MOALIOM Ha
TOPTOBI, (hiHAHCOBI Ta iHII 3000B’ I3aHHS.

Jns Br3HAYeHHS MAaTH BU3HAHHA a00 MOTalleHHS AKTUBIB Ta 3000B’S3aHHS KOPUCTYHOTHCS
JOTOBOpaMH, MTPaBHJIAMH BUIYCKY I[IHHUX MAarepiB (3a oOJiramisMy, TOIMO) Ta YAMHHAM 3aKOHOABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 001Ky aKTHBIB, 3000B’A3aHb, BIACHOr0 KaliTaly - 1% BamoTu 6anaHcy;

- OKpeMHUX BUIB TOXOIB i BUTPAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoOBye aKTUBH Ta 3000B’I3aHHS, a TAKOXK JJOXOJH Ta BUTPATH, SKIIO TUTBKU TaKOTO HE
BHMAaraetbcsl BiAMoBimHO a0 Oymp-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTAaBICHHS Ta
knmacudikamito crated y (iHaHCOBiM 3BITHOCTI Bij mepiomy mo mepiogy. Y BHUNAIKY, SIKIIO OyIyTh
BimOyBaTHCS 3MiHH Y MIpefcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoOBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIW IIe HE MOXIWBO, PO3KPHE
iHpopMmariito mo nmaHomy Bumanky. Kamitan - monms, mo 3anumaerbcs B akTuBax DOHAY Mmicist
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30UIbIICHHS KalliTally, He IOB’S3aHOr0 3 BKJIAaJaMU BIIACHUKIB. BHTpaTH - 3MEHIIEHHS €KOHOMIUYHHX
BHTOJ] TIPOTSATOM 3BITHOTO TEpiogy, IO BimOyBaeThcst y (opMi BiITOKY akTHBIB a00 30iTbIIEHHS
3000B’s13aHb, BEIY4YUX 0 3MEHIICHHS KalliTaly, He IO0B’SI3aHOr0 3 HOro po3rmoaiioM MK BIaCHUKaMHU
(ygacHukamu). Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHH:. BusHaHHIO y (iHaHCOBIH
3BITHOCTI IMIJISTal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpwurepii Bu3HaHHA:

- iCHye BIpOrimHIiCTh 3700YyTTS a00 BiATOKY MalOYyTHIX EKOHOMIYHMX BHIOH, IMOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’eKT Ma€e BapTiCTh a00 OLIHKY, AKa MOXe OyTH HaAiliHO BUMIpsIHA.
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Bci akTuBw, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 IOCTOBIPHO OLIiHEHUMHU.
AxTuBH 1 3000B’s13aHHSI OIIHIOIOTHCS TaK, 100 CTBOPEHI ITiJ] HUX PE3EPBU Ta BXKUTI 3aX0AU BUKIIOYATU
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHi 3BITHI NIEPiOH.

2.4. O6aik06i NOIIMUKU U000 OCHOSHUX eleMenmis (inancosoi 3eimnocmi

2.4.1. OcHogHi 3acobu ma nemamepianrbhi aKkmueu

®donp BU3HAE MaTepiaIbHUNA 00 €KT OCHOBHHUM 3aCO0OM, SIKIIO BIiH YTPUMYETHCS 3 METOHO
BHKOPHCTaHHS iX Y IPOIleci CBOET AisUTbHOCTI, HaJJaHHS MTOCITYT, a00 JJIs 3IHCHEHHS aJIMIHICTPATUBHUX 1
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHWH CTPOK KOPHCHOI'O BHUKOPHCTaHHS (EKCIUTyaTallii) SKuX
OUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicho ®oHA omiHIOE OCHOBHI 3aco0m 3a coOiBapTicTio. Po3MissHYBIIM  JOpEYHICTH
3aCTOCYBaHHS OyAb-KOrOo 3 BHKJIIOYEHb, mnepembaueHnx MC®3 No 1, mof0 perpoCreKTHBHOrO
3aCTOCYBaHHS, KEPIBHHUIITBO BHUPIIIMIIO 3aCTOCYBATH CIPABEUIMBY BapTICTh 200 MEPEOIIHKY SK JOMUIbHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOH/I 3/1IHCHUIIO OLIIHKY OCHOBHHX 3aCO0IB 32 CIIPABEIMBOIO BAPTICTIO
Ha jgaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE IO CIPABEIIMBY BapTICTH SIK
JOLTBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha II0 JIaTy.

VY mnopanbiioMy OCHOBHI 3aCO0M OIIHIOIOTHCS 32 iX cOOIBapTiCTIO MiHYyC Oyab-siKa HaKOMU4YeHa
aMopTH3allisi Ta OyAb-iKi HaKONMuYeHI 30MTKH BiJl 3MEHIIeHHS KopucHocTi. Cyma HaKOMMYEHOT
aMopTH3allil Ha AaTy NEPEOIIHKA BUKITFOUAETHCS 3 BAJIOBOT 0aJITaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
repepaxoBaHol JIo TepeoliHeHoi cyMu akTuBy. JlOOIiHKA, sIka BXOJMTH JO CKIIAJy BJIACHOTO KarmiTaiy,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITHHIETHCS BU3HAHHSI BIJIOBITHOTO aKTHBY.

®donx He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPAaTH Ha MIOJCHHE
00CITyrOByBaHHS, PEMOHT Ta TeXHIYHE 00cIIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B IPHOYTKY UM
30MTKy, KOJIM BOHH IOHeceHi. B OamaHCOBifi BapToCcTi 00’€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHCS TakKi
TIOIAJTBIIT BUTPATH, K1 3aJ0OBOIBHSIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianpHi aKTUBH OIIHIOIOTHECS 332 COOIBAPTICTIO 3a BHPAXyBaHHAM OyIb-IKO1 HaKOIMHYEHOT
aMopTH3ailii Ta OyAb-AKUX HAKONMHYCHHMX 30MTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HeMaTepiaIbHIX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOJIIHIHHOTO METOMY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yJabTaTi MOTOBIpHHUX abo0 1HIIMX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS POTATOM TEPMiHY YMHHOCTI IIUX HPaB.

Ha xoxHy 3BiTHY naty ®oHA OIIHIOE, Yd € SKach O3HAKa TOTO, IO KOPHCHICTh aKTUBY MOXKE
3meHmmHTHCA. POHI 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY A0 CYMH HOT0 OYiKyBaHOTO BiIIIKOAYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ Horo O6ajaHCcoOBOi BapTOCTI.
Take 3MeHIIEHHS HEraHO BHW3HAETHCA B MPHOYTKax YW 30WMTKaX, SKIIO aKTHB HE OONIKOBYIOTH 3a
repeoltineHoo BapTticTio 3rimHo 3 MCBO Ne 16. 30mToK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM T'yJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIIHKM, 3aCTOCOBaHI ISl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHs. Ilicims BU3HAHHS
30UTKY BiJ] 3MEHIIIEHHS KOPHUCHOCTI aMOpPTH3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MAaHOYTHIX mepiogax
3 METOK PO3MOJIUICHHS TMEepPEerNITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3allisi OCHOBHHX 3ac00iB DOHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaseHHS B OpEHIOBaHI TNPUMIIIEHHS aMOPTU3YIOThCA TIPOTATOM TEPMiHY ix
KOPHCHOTO BHUKOPUCTAHHS. AMOpPTH3AILil0 AaKTUBY ITOYMHAIOTH, KOJIM BiH CTa€ NPUAATHUM JUIS
BHKOPHUCTaHHS. AMOPTH3AIiI0 aKTUBY NMPUNHHSIIOTh HA ONHY 3 JIBOX JaT, SIKa BiAOyBaeThcs paHimie: Ha
1aTy, 3 SKOi aKTUB KIACH(IKYIOTh SIK YTPUMYBaHHMU Ul Mponxaxy, abo Ha 1ary, 3 SKOi NMPHUIUHSIOTH
BU3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a60p206aHicmb 3a OCHOBHOIO OISIbHICINIO

Jlebitopchka 3a00proBaHICTh - 11e (hiHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPaBOM OTPHUMYBaTH
TPOIIOBi KOMITH 200 iHIMK (DiHAHCOBHIA aKTUB Bif IHIIOTO Cy0’€KTa TOCMOIaPIOBaHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS y 3BiTI mpo (iHaHCOBHU cTaH Toxi, Koau DoHI cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOKEHB II0JI0 IILOT'O AKTHBY.

[lepBicHa orfinka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, SKa
JOpiBHIOE BapTOCTI MOramieHHs, TOOTO CyMi OYIKYBaHHMX KOHTPAKTHUX TPOLIOBHX IOTOKIB Ha JaTy
OL[IHKH.
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HebiTopcpka 3a00proBaHICTh 32 OCHOBHOIO [iSUIBHICTIO B MOJANBIIOMY OOJIKOBYETHCS 32
CIIPABEIMBOI0 BApPTICTIO 3 BUKOPUCTAHHSM JIOXIJHOTO METOLY 3a MIHYCOM pE3epBiB OYIKyBaHUX
KpeIUTHHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJH iCHYE 00’ €KTHBHE CBITYCHHS TOTO,
mo DoHA HE 3MOKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJIOBiAHO 10 MepBHHHUX yMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyIyTh 3acCTOCOBaHI MpOLEAYpH
OankpyrcTBa a0bo0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHs a00 HEIOTPUMAaHHS CTPOKIB
moramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBim4aTh MPO Te, IO JeOITOPChKa 3a00proBaHICTh 3a
OCHOBHOIO JIISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK PI3HUID MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOMIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTHUBY
3MEHIIYETHCS 38 PAXYHOK BIAMIOBIIHOIO pe3epBY, a cyMa 30MTKY BH3HAETHCS Y 3BITi PO CYKYITHI TOXOJIH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HiSUTBHICTIO € Taka, 0 He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisyIbHICTIO. IloBepHEHHs paHilie
CIIMCAHUX CYM KPEIUTYETHCS y 3BITi PO CYKYIHI JOXOAW 32 PAXYHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTI Je0ITOPCHKOI 3a00proBaHOCTI, 10 MalOTh MiICIle Ha 3BITHY
JaTy, Taki 3MiHM BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEPiomy.

JHebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JISTBHICTIO, YMOBHU SIKOi MEPErJISTHYTI, OONiKOBYETHCS
3a CIPaBEIMBOI0 BApTICTIO HAa OCHOBI CTPYKTYpHU MEPErsIHYyTHX TPOMIOBUX MOTOKIiB. IloTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BincoTka MDOH OLIHIOE 33 CYMOIO IEPBICHOIO
paxyHKy (GpakTypH, TOMY IO BIUTUB THCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CHPOUICHHS JUIS PE3EPBYBAHHS KPEAUTHHX 30WTKIB IO Je0ITOPCHKIii
3a00proBaHOCTI 32 OCHOBHOW JisulbHICTIO DOHJ TpHiiHSUIA PIMIEHHS BUKOPHCTOBYBAaTH MAaTPUYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3epB Bim OYiKyBaHHMX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI 1e0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®donpa 00JiKOBYe IHINY Ie0ITOPCHKY 3a00pProBaHICTh 3a CIPABEIIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYIKYBAaHUX TPOIIOBHUX ITOTOKIB.

2.4.3. ['poutosi kowmu ma ix exsisaieHmu

I'pormoBi KomTH Ta iX E€KBIBAJCHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, JIEMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHCOKOJIKBIAHI IHBECTHINIi, TEPBICHUN TEPMIH SKHX HE IEPEBHUIIYE TPHOX MICSIIIIB.
CyMH, BUKOPUCTaHHS SKUX OOMEXEHE, BHKIIOYAIOTHCS 31 CKIaAy TPOMIOBHX KOINTIB IPH MiATOTOBII
3BITY Mpo pyx rpomoBux KomTiB. CyMu, oOMEKEHHS IOMO SKWX HE JO3BOJSIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’A3aHHSAX MPOTATOM MPHHAWMHI JBAHAAMSTA MICAIIB ITiCISA
3BITHOI JaTH, BKIIOYAIOTHCS /IO CKJIATy 1HIMMX HEOOOPOTHUX aKTUBIB. | pOIIOBI KOMITH Ta iX eKBIBaJeHTH
OOJTIKOBYIOTBCS 3 CIPaBEIITUBOIO BAPTICTIO, sIKa TOPIBHIOE IXHI HOMIHANBbHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3a 0CHOGHOIO OLIbHICMIO MA THULA KDEOUMOpPCbKd
3abop2o8anicmo

[IpuHIMIT TIOYaTKOBOTO BHW3HAHHS Ta OI[IHKA KPEOUTOPCHKOi 3a00proBaHOCTI 3a OCHOBHOIO
TISUTBHICTIO BiATIOBiga€ TMPUHIMITY IMOYATKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta momamnbIla OIIHKA TMOTOYHUX 3000B’S3aHb 3AIHCHIOETHCS 3a CHPABEIIUBOIO BAapTICTIO
BUTPaTHUM METOZIOM 3 YypaxyBaHHSM KOHTPAKTHHX yMOB, IMOBIPHOCTI IOramieHHs, OYiKyBaHUX
BHXIJJHUX TPOIIOBUX MOTOKIB.

dinancoBi 3000B’s3aHHS 0e3 (HIKCOBAHOTO CTPOKY IMOTAIMIEHHS Y MOAATIBIIOMY OONIKOBYIOTHCS 3a
CHPaBeUINBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBLHIN BapTOCTI.

KpeauTopceka 3a00proBaHicTh 3a aBaHCAMH OTPHUMAHHMH OIIHIOETBCS 3a CIIPABEIIMBOIO
BapTICTIO, SIKa IOPIBHIOE 1X OaaHCOBi BApPTOCTI.

[ToTouHy KpemuTOopchKy 3a0OproBaHICTh O€3 BCTAHOBJIEHOI CTaBKHM BifcoTka DOHJ OLIHIOE 3a
CYMOIO MEpPBICHOTO paxyHKY (haKTypH, TOMY IO BITUB TUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Busnanus 00x00i8
Joxin — 11e 30unblieHHs] akTHBIB 200 3MEHIIeHHS 3000B’S3aHb, HACIIJAKOM SKOTO € 3POCTaHHS
BJIACHOTO KamiTaiy, KpiM sIK YHACHiZIOK 31iHCHEHHS! BHECKIB Jep)KaTeNsIMH BUMOT JI0 BJIACHOTIO KaIliTary
(m1.4.68 KonnenrtyanbsHoi OCHOBH).
Bignmosimao mo MC®3 Ne 15 «Jloxim Bim IOTOBOpIB 3 KIIEHTaMU» JOXiJ - I1e 30UIbIICHHS
€KOHOMIYHMX BHTiJl MPOTArOM 3BITHOTO Iepiony y (opmi HaaxolkeHb a00 MOKpalleHHS! aKTHBIB abo
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3MEHILIEHHS 3000B’s13aHb, IO BeA€ A0 30UIBIICHHS BIACHOIO KaIliTaly, OKpiM 30UIbIIECHHS BIACHOTO
KaIliTay, OB’ sI3aHOT0 3 OTPUMAHHSIM BHECKIB BiJl yUaCHUKIB BIACHOTO KaIliTaly.

Cy0’eKkT TocmonapioBaHHs 00IIKOBY€E AOTOBIp 3 KIIEHTOM, SKHI HANEKUTH 10 cepH 3aCTOCYBaHHS
OO CTaHAAPTY, TUIbKU TOIi, KOJM BHKOHYIOTBCS BCi TIEpEeNiueHi Jaji KpUTEpii: a) CTOPOHU JTOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BiAMIOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOIO BEJeHHs Oi3HeCy)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCHOAapIOBaHHS MOXKE BU3HAYMTH IMpaBa KOXKHOI
CTOPOHHU BiJTHOCHO TOBapiB abo mociyr, siki OyIyTh MepeaaBaTucs; B) cy0’€KT TOCIONAPIOBAHHS MOXKE
BH3HAUUTH YMOBU OIUIaTH 3a TOBapu abo0 TMOCIyrH, sKi OyayTh IepeaaBaTHCS; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, L0 PHU3MK, 4ac a00 cyMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZIOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, MO Cy0’€KT
TOCIIO/IapPIOBAHHS OTPUMA€E KOMITEHCAIli0, Ha sIKY BiH MaTUMe MpaBo B OOMiH Ha TOBapH a0o MOCIYTH, SKi
OyayTh nepenaHi kiieHTy. OILIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITEeHCallii, cy0’€KT TOCIoaploBaHHs MOBHHEH PO3TISTHYTH JIMIIE 3/IaTHICTh KIIIEHTA Ta MOTr0 Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac i CIutaTH.

JlebiTopchka 3a0OpPTOBaHICTh - 1€ NPaBO Cy0’€KTa rOCHOJAPIOBAHHS HAa KOMIICHCAIII0, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIIiI0 € OE3YMOBHHM, SIKIIO JIJIS TOTO, 00 HacTaja JaTa CIUIaTH TaKoi
KOMITeHcallii, HeoOXimHWH mmme miuH dacy. Cy0’eKT TocmojaproBaHHS OOJIKOBYE JIe0ITOPCHKY
3a0oproBaHicTh BiAnoBiaHo 10 MC®3 Ne 9. Ilicisa nepBicHOro BU3HAHHS JeOITOPCHKOI 3a00prOoBaHOCTI
BHACJIIJIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HHUIS MDK OIIHKOK Je0ITOPChKOI 3a00proBaHOCTI
BianoBimHOo g0 MC®3 Ne 9 Tta BIiANOBIAHOI BM3HAHOI CYMH JOXOAY CJiJ I[OAaBaTH SK BUTPATH
(Hampukia, sik 30MTOK BijI 3MEHIIICHHSI KOPHCHOCTI).

Hoxonn @oH1 BU3HAE 32 METOJOM HApaxyBaHHS.

Jloxin BKJIIOYA€E TUIBKYA BAJOBI HAJIXOMKEHHS €KOHOMIYHMX BHIIJ, SIKI OTPMMAaHI YW MiISATraloTh
OTPUMAaHHIO MiJIMPHUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Skio pe3ynbTaT omepailii, sika nependadyae HaJaHHS MOCAYr MOXKE OyTH IONEPEIHBO OLliHEHUI
JIOCTOBIPHO, JOXIJT 3a ITI€I0 OIEPaIli€0 Ma€ BU3HABATHCS IIITXOM ITOCHIIAHHS Ha TOH €Tall 3aBEePIICHOCTI
orrepartii, SK¥i iCHy€e Ha KiHEIb 3BITHOT'O TIEPioxy.

Bigmoimao mo m. 46 MC®3 Ne 15 komm (abo sSK TUTBKH) 3000B’S3aHHS IMOMO BUKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIIOMAapIOBAaHHS BU3HAE SIK JOXIJ BiJl 3BUYAWHOI AiSUTBHOCTI, CYMY ITIHH oIepartii
(sKa He BKIIIOYAE OILIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMEeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BITHECEHa Ha 11 3000B’s13aHHsI 11I010 BUKOHAHHS.

®DoHJT BU3HAE JTOXOAM, SKIIO X CyMYy MOXXHA BH3HAYHTH 3 JOCTaTHIM PiBHEM TOYHOCTI, iICHYE
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHMX BHUTOX 1 JOTPUMAHO KOHKPETHHUX KPHUTEpiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHay. Cyma T0X0my BBaXKAETHCS TAKOI0, M0 HE MOXKE OYTH TOCTOBIPHO
OLlIHEHAa /IO THX IIip, TIOKM YMOBHI 3000B’sI3aHHS, OB’ sI3aHI 3 peanmizari€ro, He OyIyTh BpPEryibOBaHi.
Omninku nmoxoxiB donmy 06a3yloTbCs Ha pe3yabTaTax MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
MTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOIH.

@oHA yKiIamae KOHTPAKT i3 KIIEHTAMH Ha YMOBaX OIUIATH IMPOTSATOM KOPOTKOTO MeEpioay dacy,
YTOX HE HOCATH 0araTOKOMITOHEHTHUH XapakTep Ta DOH[ HE Ma€e Mporpam JIOSILHOCTI Ta CIIeUpIIHIX
rapaHTiil.

®onx MOXE TOCTOBIPHO OIIHUTH CYMY JOXOJY, HEBU3HAUCHOCTEH MIOMO OTPUMAHHS TPOIIOBHX
komriB Dorn He Mae, Tomy DOHA MPUIHSAIO pIlIEHHsS BU3HABATH JOXIJ 3a JTATOIO MIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Joxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTUIIIHHOI HEPYXOMOCTi a00 IHIMX aKTHBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEIEHUX Jalli yMOB:

a) ®ony repeaaB MOKYMIIEB] CYyTTEBI pU3HMKH 1 BAHATOPOH, TTOB’s13aHi 3 BIACHICTIO HA (DiHAHCOBHI
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a DOHAOM HE 3aIMIIAETHCS aHi MOJANbIIA YYaACTh YIPABIIHCHKOTO MEpCcoHaNy y (hopMi, sKa
3a3BMYail TOB’s3aHa 3 BOJIOAIHHSAM, aHI e(EeKTHBHHI KOHTPOJIb 3a NPOJAHUMHU (HIHAHCOBHMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJly MOJKHA JJOCTOBIPHO OILIIHUTH;

') BUMOBipHO, 110 10 DoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIi€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH] y 3B’ SI3Ky 3 Ollepali€ro, MOXHA JOCTOBIPHO OLIHUTH.

Hoxin BU3HAETBCS y 3BITI NpO NpUOYTKM Ta 30MTKM 32 YMOBM BiANOBIHOCTI BH3HA4YEHHIO Ta
KpHUTEPiAM BU3HAHHS. Bu3HaHHA N0X01y BiIOYBa€eThCS OIHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHILEHHS 3000B’3aHb.

JlMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPAaBO HA OTPHUMAaHHS KOIUTIB.
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2.4.6. Buznanus eumpam

BuTpatin — 1e 3MeHIIeHHsI aKTUBIB 200 3011bIIeHHS 30008’ 13aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIAOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onp 00IKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

BuTpatu BU3HAIOTHCS Yy 3BiTiI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiAMOBIJHOCTI BU3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HeraiiHO BHM3HAIOThCA y 3BITI MpO MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIAIOTh
MaiOyTHIX EKOHOMIYHUX BHTiA ab0 TOAI Ta Ti€lI0 MIpoO0, SKOKO MaiOyTHI EKOHOMIYHI BUTOIU HE
BiMOBiat0Th a00 MepecTaroTh BiAIOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo QiHAHCOBUI CTaH.

BuTpatu BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIAJIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpartyn, moHeceHi y 3B’A3Ky 3 OTPUMAHHSM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioji, MO H
BIAIIOBIIHI JOXO/IH.

Butpatu 3a mosukamu, siKi He € 4acTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIoThCs SIK
YacTUHA cO0IBApTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTHU Mepiony. DoH KamiTaigizye BUTpATH Ha TO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHMIITBA KBaTi(DiKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI I[LOTO AKTUBY.

2.4.7. @inancosi doxodu ma sumpamu

@diHaHCOBI OXOAM Ta BUTPATH BKIIOYAIOTH MPOLEHTHI JIOXOAM Ta BHUTPAaTH 3a IMO3UKOBUMU
KOIIITaMH, 30UTKH BiJ JOCTPOKOBOI'O ITOTAIICHHS KPEIUTIB, NPOLIEHTHI A0XOAM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ] BiJi BUHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 MpPUOYTKH Ta 30UTKH BiJl KypCOBHUX PIi3HHIL 32
(hiHAHCOBOIO JIISUTHHICTIO.

[poreHTHI 10X0/IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHsS 3 ypaxyBaHHSM e€(EKTUBHOI JIOXOHOCTI
aKTHBY.

2.4.8. Ilooamox na npubymox

®DoHJ HE € TIATHUKOM TOJaTKy Ha MpHOYTOK Ha 3arajbHUX ITiACTaBax, , BiAmoBimHO 10 1 141.6.1
[IKY , 3rigHo 3 SIKUM 3BUTHHSIIOTHCS Bifl OMTOMATKYBAHHS KOIITH CIUTHHOTO IHBECTYBAHHS, & caMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOIO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3aydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJIHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OINepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHH4, JI0XO/IH, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIUIHPHOTO iIHBECTYBAHHS, Ta 1HIII TOXOIH Bij
TSUTBHOCTI THCTHTYTY CIIUTFHOTO 1HBECTYBaHHS (BIICOTKH 3a TIO3MKAaMH, OpPEHHI (JII3MHTOBI) TUTIATEXI,
POSUITI TOIIIO).

2.4.9. O6aixosi norimuxu woodo 3abe3neyens

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimmHIO 3a00proBaHICTh (POpuAwdHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMXIHBO, HIK
HEMOXJIMBO), IO TIOTAIlIeHHS 3000B’S3aHHS BHUMAaraTHME BHUOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/TH, 1 MO’KHA JJOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Inchopmauisa npo 3minu 68 0ONIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH TOCIHIIOBHO JJIS TOAIOHUX Oreparlii, iHIImMxX
nozii abo ymoB, axkumo MC®3 koHKpeTHO He BUMarae abo He JO3BOJISiE BU3HAUCHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEYHUMH.

O6xnikoBa mnomitnka PoHay 3a mepion, mo 3akiHuyeTbcs 31 Oepesns 2024 poky, BiAmoinae
OOJTIKOBIH TTONITHII, SIKa 32CTOCOBYBAJIACH B MOMEPEIHFOMY 3BITHOMY TEPiOIi.

OO6xikoBa TONITHKA LIOJAO INOAANBIIOI OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. IcmomHui 06.1ik081 CYOHCeHHA, OUIHHI 3HAYEHH Md NDUNYVULEHHS

3.1. Obuikosi norimuxu, pospobueni 3a giocymuocmi npsamux Hopm MCD3
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Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 1O omeparii, iHmoi moxii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TiJI Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI TMONITHKH
TaKUM YUHOM, 100 iHdopMais Oyna JOpevHOo I MOTPed KOPUCTYBAYiB AJIsl IPUAHSATTS EKOHOMIYHUX
pillIeHb Ta TOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 ()JiHAHCOBA 3BITHICTH:

- TOIa€e JOCTOBIpHO (hiHAHCOBWIA cTaH, (PiHAHCOBI pe3yiabTaTH MiSIBHOCTI Ta TPOIIOBI MOTOKU
®Donny;

- BimoOpa)kae eKOHOMIYHY CYTHICTh ollepalliii, iHImMX HoAid abo yMOB, a He JIHIIE IOPUINYHY
opmy;

- € HEWTpaJbHOK, TOOTO BUIBHOIO BiJl yIepeKeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIEKTaX.

[lig yac 3maifiCHEHHS CY/DKEHHS KepiBHUITBO (DOHIY MOCHIAETHCS HA MPUHHATHICTH HaBEICHUX
Jalli JpKepes Ta BPaxoBYeE 1X HU3XIAHOMY MOPSIIKY:

- Bumoru B MC®3, y sIKUX i7ieThCs PO MOJIOHI Ta MOB’3aHi 3 HUIMH THTaHHSL

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIIi OIIIHKU aKTUBIB, 3000B’sI3aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[ix wac 3mificHeHHS CYIDKEHHS YNPaBIIHCHKHHA IMEPCOHAT BPaXOBYE HAMOCTAHHIII TMOIOXKEHHS
IHIIUX Opra”iB, W0 PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTiB, I1HIIY HpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPHUAHSATI Tay3€eBi IPaKTHKH, TIEI0 MIpOI0, SIKOI0 BOHU HE CyIepevaTh BUINE3a3HAUCHUM JKEpeTIaMm.

3.2.0uyinku, cyOXHCcents ma npuUnyuleHus

[MixroroBka dinancopoi 3BiTHOCTI 38 MC®3 BrMarae BiJl yrpaBIliHCHKOTO MepcoHany GpopmyBaHHs
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOT
MOJITHKH, a TAKOXX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, SKi Bil0OOpakeHi B 3BITHOCTI.
VYnpaBTiHCHKUI TepCOHaT BHUKOPHCTOBYE psI OIIHOK Ta TPHUIYIIEHb IMOAO TOJAHHS AKTUBIB Ta
3000B’s13aHb Ta PO3KPUTTS yYMOBHHX aKTHBIB Ta 3000B’SA3aHb IpPH IMATOTOBIN (PiHAHCOBOI 3BITHOCTI
BimmoBigHO 10 BUMor MC®3. O1iHKH Ta 1MOB’s[3aHi 3 HUMH IPHITYIICHHS TPYHTYIOTHCS HA ICTOPUYHOMY
JIOCBiAl Ta IHIIUX (hakTopax, SIKi BBA)XKAIOTHCSA OOIPYHTOBAaHHUMHM 3a JAaHUX OOCTaBHH, PE3yJbTaTH SKHX
(hopMyIOTh OCHOBY JUIS CY/DKEHB IIOA0 OaTaHCOBOI BAPTOCTI aKTHRBI Ta 3000B’I3aHb, KA HE € 0YEBUIHOIO
3 iHmUX pKepen. JlomymeHnHs i 3po0iieH] Ha iX OCHOBI IMOMEPENHI OMIHKK ITOCTIHHO aHa3YIOThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MIHU B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM IIi OLIIHKH
Oynu meperssiHyTi, 1 B YCIX HacCTYIHUX IMepioAax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. Y IPaBIiHCHKAN
MEepCOHANl 3[IIICHIOE OIIHKY Ta BimOOpakKeHHS AaKTHBIB Ta 3000B’S3aHh TAKUM UYWHOM, MO0 HeE
MIEPEHOCUTH HasABHI (DIHAHCOBI PU3WKH, SKI MOTEHIIITHO 3arpoXyIOTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS (DOHIY MEPBICHO OIHIOIOTHCS IMiJ Yac IX NPHAOAHHS YU
BHHUKHEHHS Ta B TOAANBIIIOMY OIIHIOIOTECA Ha JaTy OajaHCy CTAaHOM Ha KiHEIb 3BITHOIO POKY
BimnoBimHO mo BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CY/UKEHHS TTPH BUKOPHUCTaHHI 0OJIIKOBOT MOJIITHKHU MpeACTaBIISH] Jai.

3.3.3azanvhi cyodsrcenHs wo0o cnpageoausoi eapmocmi akmuegie ma 30008 a3ans

Ominka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETBCS Ha CYMKEHHAX MO0
nependavyBaHNX MaHOYTHIX TPOMIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
(inaHCOBMM iHCTpyMeHTaMm, Ta iHmUWX (akTopiB 3 ypaxyBaHHAM BuMor MC®3 Ne 13 «Orminka
CIIPaBEITMBOI BAPTOCTI».

OmiHka crpaBeJIMBOi BapTOCTI - L€ OLIHKAa KOHKPETHOTO akTHUBY abo 3000B’s3aHHsA. Towmy,
OLIIHIOIOYN CIIPaBEIUIMBY BaPTICTh, Cy0 €KT TOCHOAAPIOBAHHS Mae OpaTH J0 yBaru Ti XapaKTEPHCTHKU
aKTUBY abo0 3000B’s3aHHs, SKI yYaCHWKH PWUHKY B3sSUIM O 10 yBarw, BHU3HAYamuUW I[iHY akTUBY abo
3000B’s13aHHS HA JIaTy OLIHKH. [0 TaKWX XapaKTepUCTUK HaJeXKaTh, HATPUKIIAM, TaKi:

a) CTaH Ta MiCIie PO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHH €, Ha IpoJak a00 BUKOPUCTAHHS aKTUBY.

OmiHka crnpaBeIMBOI BapTOCTI MpPUITyCKae, IO aKTUB abo0 3000B’s3aHHS OOMIHIOETHCS MIK
y4aCHHKaMHU PUHKY y 3BMYAlHIN omnepauii npoJaxxy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.
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MC®3 Ne 13 «Ouinka cripaBeJIMBOi BApPTOCTI» BU3HAYAE CIIPABEAJIMBY BapTIiCTh SIK I[iHY, sKa Oyna
0 oTpuMaHa 3a MpoAak akTUBY, a00 cIUIaueHa 3a mepedady 3000B’sI3aHHs y 3BUYAKHIN omepamii Mk
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.

OriHka cCrpaBeIIMBOI BapTOCTI MPHUIIYCKa€e, MO aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MiX
y4aCHWKaMHU PUHKY y 3BMYAlHIN omnepatii mpoJaxKy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka chpaBeIMBOI BapTOCTI MpPHITyCcKae, IO OIepalliss Mpoaaxy akTHUBy abo mepenmadi
3000B’s13aHHS BiIOYBaEThCS 200

a) Ha OCHOBHOMY PHHKY JJIsl ILOTO aKTHBY ab0 3000B’A3aHHs; a00

0) 3a BiICYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHPUSATIUBIIIOMY PWUHKY JUISI IIbOTO aKTHBY a0o
3000B’sI3aHHSI.

CrpaBeaniBa BapTicTh - I IiHA, sfka Oyna O OTpMMaHa 3a MPOAAX aKkTHBY a0o CIjlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHUAHIN orepallii Ha ocHOBHOMY (a00 HaHCIPHUSTIUBINIOMY) PUHKY Ha JaTy
OI[IHKM 32 MOTOYHHX PHHKOBHX YMOB (TOOTO BHIXiJHA IiHA), HE3AJIEKHO BiJl TOrO, YA CIOCTEPIraeThCs
Taka I[iHa 0e3rmocepeHbO, Y1 OLliHeHa 32 JIOITOMOTOI0 1HIIIOTO METOJY OIiHIOBaHHSI.

OrmiHKa cripaBeAIMBOI BapTOCTi Mependayae, mo QinaHcoBe abo HediHaHCOBE 3000B’°s3aHHSA 200
BJIACHMH IHCTPYMEHT Kamitainy cy0’€KTa rocrnofaploBaHHs (HANPHUKIAA, YaCTKH y4acTi y BIACHOMY
KarmiTaji, BUITYIIEH] K KOMITGHCAIlisl pu 00’ eHaHHI 0i3HEeCY) MepenacThCs YYaCHUKOBI PUHKY Ha JaTy
ominku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTtaidy cy0’€KTa ToCHOJapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JINIIATUMETHCS HETIOTAIlIeHNM 1 CTOpOHA-YYaCHUK PHUHKY, sIKiii Oyze 3IiHCHEHO
nepenavy, NOBUHHA OyJie BUKOHATH Iie 3000B’s13aHHs. 3000B’s13aHHs He Oy/ie TorainieHe 3 KOHTPareHToM
a00 IHIIIUM YMHOM Ha JaTy OLIIHKH.

0) BIAcCHHMI IHCTPYMEHT KalliTajly CyO’ €KTa T'OCHOAAapPIOBaHHS JIMIIATUMETHCS HEMOTalleHuM, i
CTOpOHA, SIKIf BIH MEpeIacThCs, - yYaCHUK PHUHKY - Tiepedepe Ha ceOe mpaBa Ta 000B’s3KH, ITOB’sI3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyzae ckacoBaHUi a00 iHIIIMM YMHOM TOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTocyBaHHS METOMY OIIIHKH BapTOCTI - BU3HAYMTH IIiHY, 33 SKOIO BimOyiacs 0 3BHYaiitHa
oreparlis MpoMaxy aKTHUBY YW Tiepemadi 3000B’s3aHHS MDK yJaCHHKaMH PUHKY Ha JaTy OIIHKH 3a
MOTOYHUX PHHKOBHUX YMOB.

IcHYIOTH TpM IHMPOKO 3aCTOCOBYBAaHI METOMW OIIIHKH BAapTOCTi, TaKi SK PHHKOBHUH ITiIXil,
BUTPATHUH MiAXIT Ta TOXITHUHN ITiIXiI.

3 METOI0 IMIIBUINCHHS 3ICTABHOCTI OITIHOK CIIPaBETHMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HUMH
poskputts iHpopmarii MCD3 Ne 13 ams Takux Iiiell BCTAHOBIIIOE i€papXiro CripaBeAIMBOi BapTOCTi, ¥
SIKi¥ TIependadeHo TpU PiBHS BXiTHUX JaHUX IS METOIB OIIHKH BapTOCTI, M0 BUKOPHCTOBYIOTHCS AJIS
OITIHKY CIIPaBETHBOI BAPTOCTI. lepapxis crpaBemTMBOi BAPTOCTI BCTAHOBITIOE HAHBUIIHI TIPIOPUTET IS
IiH KOTHPYBaHHS (HECKOPUTOBAaHMX) HA aKTHBHUX PWHKAaX Ha IMEHTUYHI akTHBH ab0 3000B’s3aHHS
(BximHi mami 1-ro piBHS) Ta HAWHIKYHMEN TPIOPHTET I 3aKPHUTHX BXIMHUX MaHUX (BXiTHI MaHi 3-TO
pIiBHS).

Bxigai mani 1-ro piBHS - me IiHM KOTHUpYBaHHS (HECKOPHTOBaHI) Ha aKTHBHHX pHHKaX Ha
iIeHTHYHI akTUBH 200 3000B’s3aHHS, J0 SIKUX CyO’€KT TOCHOJAapIOBaHHS MOXKE MAaTH JOCTYH Ha JaTy
ouinku. [liHa KOTHpYBaHHA HAa aKTHBHOMY PUHKY € HalHAIIHIIINM CBiTYEHHSM CIIPaBEITHBOI BapTOCTI
1 32 HasBHOCTI Mae OyTH BUKOPUCTaHa Oe3 KOPWUTYBAHHS ISl OLIHKH CIIPaBEIUTMBOi BapTOCTi, OKPIM
CHUTYaIlili, Bu3HaUeHnX y maparpadi 79.

Bxinni mani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, BIAHECEHUX 10 1-T0 piBHA), AKi
MO)KHA CIIOCTEpiraTH JUIi aKTUBY YU 3000B’S3aHHS, TPsMO abo omocepenkoBaHO. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HAYeHWH (KOHTPAaKTHUH) CTPOK, TO BXiJHI JaHi 2-TO piBHSA TOBHHHI OyTH
BIZIKDUTUMH MIPOTSATOM MPAKTHYHO BCHOTO CTPOKY IIOTO AKTHBY UM 3000B’s3aHHS. [lo BXiTHUX JaHUX 2-
TO piBHS HAJIEXKAaTh:

a) IiHW KOTUPYBaHHS Ha MOMIOHI aKTUBY Y 3000B’3aHHS HA aKTUBHUX PHHKAX;

0) WiHM KOTUPYBaHHS HA iIEHTHUYHI a00 MOAiIOHI aKTHBHM YW 3000B’sS3aHHS Ha PUHKAX, SKi HE €
aKTHBHHIMU;

B) BXiJHI JIaHi, OKpIM IliH KOTHPYBaHHS, SKi MOYKHA CHOCTEpIraTd IS aKTHBY YM 3000B’S3aHHA,
HaIpUKIa;

- CTaBKHM BIJICOTKA Ta KpPHBI JOXIAHOCTI, IO CHOCTEPIrarOThCS Ha 3BUYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMA 3MiHHICTb;

- KpEIUTHI COpeny.
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') BXiIHI IaHi, MiATBEpIKEHI PUHKOM.

Bxinni qani 3-ro piBHS - 1ie BXiJHI JaHi U1 aKTUBY YM 3000B’SI3aHHS, SIKUX HEMAE Yy BIIKPUTOMY
JnocTymi. 3akpuTi BXiOHI JAaHi CNiJ BUKOPHCTOBYBATH [UI OLIHKM CHpPaBEIMBOI BapTOCTi, SIKIIO
BIJIMOBITHUX BIKPUTHX JaHWUX HEMAe€, IO INepeadavyaeTbcs B CUTYAIISX, KOJIH MISUIBHICTE PHHKY IS
akTHBY ab0 3000B’s13aHHS HA ATy OL[IHKHM He3HaudHa, abo ii B3araii Hemae.

MeToau OIIHKH 3aCTOCOBYIOTHCS TIOCITiZIOBHO.

VYnpaBaiHCBKMI TIepcoHaNl 3MAIMCHIOE BHKIIOYHO OI[HKH CIPaBEeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, ki BuMaratoTbcst MCBO Ne 13, Ha KiHelb KO)KHOT'O 3BITHOTO MEPioay.

HasiBHiCTh TOpeYHHMX BXiHUX JaHUX Ta IXHS BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJINOBIIHUX METOMIB OIIIHKM BapTOCTi. Tak, BUXOASYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB Kallitamy, sKi
3HaXOAATHCS Y CKIaAi akTuBiB DOHIY, Wil 4ac BU3HAYEHHS iX CIPAaBEIJIMBOI BApPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-T0 piBHS i€papXii.

3.4. Oyinku inancosux iHcmpymenmis

®onp Bu3Hae (inaHcoBHit akTUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (iHAHCOBHIA CTaH TOI 1
JIUIIE TOJI, KOJU CYO’€KT TOCIOApPIOBAHHS CTa€ CTOPOHOI) KOHTPAKTHUX IOJOXKEHb IOAO0 IHOTrO
THCTpYMEHTA.

Bignosiauo no n. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIAMOBIAHMX BUIAJAKaX, IPUIUHEHHS BU3HAHHS
3BHYAHOTO MpUI0aHHs a00 Mpoaaxy (iHAHCOBHUX aKTUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOIO orepailii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH I 0Opaia METOI BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBejiBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 00EPTalOTHCA HA OpPraHi3oBaHUX (DIHAHCOBUX
PHUHKaX, PO3PaXOBYEThCS HA OCHOBI IOTOYHOI PUHKOBOI BaApTOCTI HA MOMEHT 3aKPUTTS TOPIiB HA 3BITHY
naty. B iHIIMX Bumagkax OIiHKA CIPaBeUIMBOI BapTOCTI IPYHTYETHCA Ha CYMIKCHHSX MO0
nependavyyBaHUX MaHOYTHIX TPOIIOBHX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
pisEEM (PiHAHCOBHM iHCTpyMEHTaM, Ta iHmMUX ¢GakTopiB 3 BpaxyBaHHIM BUMOr MC®3 Ne 13 «Orminka
CIIpaBEITNBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiauo 10 m.4 MC®3 Ne 9 ®ona kinacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCA Y
nmojaibiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, ab0 3a CIPaBEIJIMBOI BAapTICTIO HAa OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozerni 0i3Hecy cy0’eKTa roCIoIaprOBaHHs IS YIIPpaBIliHHS (iHAHCOBUMHU aKTUBAMH; Ta

0) XapaKTepHCTUK KOHTPAKTHUX TPOIIOBHX MOTOKIB (hiHAHCOBOT'O aKTHBY.

QDiHaHCOBHII aKTHB OIIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, AKIO BUKOHYIOTHCS OOW/IBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa SKOI - YTpUMyBaHHS akTHBIB 3a/uid 30WMpaHHS
KOHTPaKTHUX TPOIIOBUX IOTOKIB;

0) KOHTpakTHi yMOBH (hiHAHCOBOTO aKTUBY TependavyaroTh y IMEBHI JaTH HAIXOMKEHHS TPOIIOBUX
MIOTOKIB, SIKi € JIWIIIE MTOTaIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIlIEHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHI AaKTHB OIIHIOIOTh 32 CIPaBEMJIMBOIO BapTICTIO 3
BiTOOpaKEHHSAM pe3ynbTaTy MEPEOIiHKH Y CKIIaJi MPUOYTKY a00 30HUTKYy.

IHCcTpy™MeHTH Kamitany - e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIAYYIOTHh 3aJIMIITKOBY YaCTKYy B aKTHBax
cy0’€eKTa rocroJjaprOBaHHSI MICIsI BUpaXyBaHHS BCiX HOro 3000B’s13aHb.

Jlo iHCTpyMEHTIB KammiTaxy BIIHOCIThCS aKiii Ta mai (YacTKH) TOCTIONapChKUX TOBAPHCTB.

[HCTpyMeHTH KamiTany BU3HAIOTHCS Y 3BiTi mpo (iHaHCOBHI cTaH Tofi 1 jume Toxi, komu DoHx
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 IUX IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTally 3IHCHIOETBCA 32 iX CHPaBEAJIUBOIO BApTICTIO, sKa
3a3BUYail IOPIBHIOE IIiHI omeparlii, y Xofi skoi OyB oTpuMaHuii aktuB. [IpoTe, SKIIO iCHYIOTH CBiTYEHHS,
mo miHa onepamnii (MpumbaHHSA) HE BIATIOBifae CIpaBeIMBIH BapTOCTI NMPUAOAHMX IHCTPYMEHTIB
Karrraiy, pi3HHIS BUSHAETHCS SIK PUOYTOK (30MTOK) IIPpH TIEPBICHOMY BU3HAHHI.

Butpatn Ha mnpumbaHHS IHCTPYMEHTIB KaIliTally BH3HAIOThCS BUTpaTaMU IIepioAy 1 He
BKJTIOYAIOTHCS 10 TIEPBICHOT CITPAaBEAJIMBOI BAPTOCT IHCTPYMEHTIB KaIliTay.

[loganpia omiHka iHCTPYMEHTIB KamiTaly 3AIHCHIOETHCS 3a CIPABEIJMBOIO BAPTICTIO HA JaTy
OL[IHKH.

PunkoBa BapTicTh HanexHuX POHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 32 OiLiHHIUM OipKOBUM
KypcoM oOprasizaTtopa TOPTriB Ha JaTy OLIHKU. SIKIIO IHCTPYMEHTH KamiTajdy MaroTh OOir OumblI K Ha
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OJJTHOMY OpraHi3aTopi TOPTiBIi, TO MiJ 4aC PO3paxyHKy BapTOCTi aKTHBIB Taki IHCTPYMEHTH OL[IHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY sl I[bOrO IHCTPYMEHTY KamiTaidy a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTady, IO BXOJISTH 0
CKJIaJly aKTUBIB Ta mepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHizaTopa TOPTiBIi 1 MpHU LbOMY HE MaroTh
BHU3HAYEHOro Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOETbCS 32 OCTaHHBOI OalaHCOBOIO BapTiCTIO.
Sxmo € migcraBu BBaKaTH, M0 OanaHcoBa BapTICTh CYTTEBO BIAPI3HSAETHCS BiA CHPaBEITUBOI,
CTpaBeIUIMBa BapTICTh BU3HAYAETHCS 32 METOIMKOI, BU3HAUCHOI 0CO0O00, MIO 3JIHCHIOE YHpaBIiHHS
aktuBamMu DOHIY BIAMOBIAHO 10 MPUHAHATOI 00NIKOBOI MOMITUKU. BimxuneHHs MOXyTh OyTH 3yMOBJICHI
3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cTaHi eMmiTeHTa Ta/a00 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITEHT IPOBAJAMUTD JISUIbHICTh, 3 TAKOXK 3MIHAMU Y KOH FOHKTYPi (DOHIOBOTO PHHKY.

CrpaBeaiBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTaloThCS Ha OPraHi30BaHUX PHHKAaX,
OL[IHIOETHCS 32 MIHIMaJILHUM Cepell OpraHi3aTopiB TOPTiB OPIimiHHUM OIp’)KOBUM KypCOM, IIIO CKIJIABCS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBemiiBa BapTiCTh 1HCTPYMEHTY KalliTaiy, IIOAO SKOTO HE BCTAHOBJICHUH Oip>KOBHIA KypC,
OI[IHIOETHCS 32 MIHIMAJIBHOIO Cepesl OPraHi3aTOpiB TOPriB KPaIIOK IIHOK KYIIBIi TaAKOTO IHCTPYMEHTY
Ha JaTy OLIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJIOKHUM OIIHIOBAYEM, SIKIIO aKTYaJlbHICTh TaKOl
ouinku He ripma 3a 30 kanennapHux AHiB (1-# piBeHb iepapxii).

CrpaBemnBa BapTicCTh IHCTPYMEHTY Kamitany, BU3HaueHa 3a 1-Mm piBHeM iepapxii, Hamaii
HA3UBAETHCS «PUHKOBA BapTicTh». CrpaBe/yiiBa BapTiCTh IHCTPYMEHTIB KalliTally, IO Mepe0yBaroTh y
OIp>KOBHX CITHCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OI[IHKK HEe MOXKe OyTH BU3HAUEHA SIK
PUHKOBa, ajle pPUHKOBAa BapTiCTh BM3HAUEHA Ha JaTy, 10 MEPeaye JaTi OIIHKK He Oulblie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHb iepapxXii).

OriHKa IHCTPYMEHTIB KariTany, 10 He BKIOYEHi J0 Oip)KOBHX CHUCKIB OpraHi3aTopiB TOPTIBIIi,
a00 y BHIIQJIKy BIJICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHi 365 nHiB (3-# piBeHb iepapXii), 3MiHCHIOEThCS
BIJIIIOBIIHO JIO IIHW BHKYITY, BCTAHOBJICHOI PINIEHHSIM 3arajbHUX 300piB aKI[iOHEpiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapUCTBA.

Y BUMNAAKY, KOJIH I TAKOTO 1HCTPYMEHTY KalliTally HE BCTAHOBJICHA IliHA BUKYITY, HOTO OITiHKA
MOXKE 3IIHCHIOBATHCS HE3AJIGKHUM OITIHIOBaYEM, SIKIO ydacTh DOHIY B ITbOMY IHCTPYMEHTI € ICTOTHOIO
(10% Ta 6inmpire) Ta GasaHCOBA BAapTICTh TAKOTO IHCTpYMeHTY ckianae 10% Ta Oinmplne Bim 3arajibHOIO
gucToi BapTocTi akTHBiB PoHy. [Ipy mboMy BUTpaTH Ha TIPOBEIACHHS HE3AJICKHOI OIIHKM HE ITOBHHHI
MIEPEBUIITYBAaTH OYIKYBaHI BHUTOMW IJIs JOCTOBIPHOTO TIPEACTABJICHHS CIPAaBEIIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIO YMOBH JUIS 3aJlydeHHS HE3aJEeKHOrO OI[IHIOBaYa HE BUKOHYIOTHCS, TO
CIpaBeUIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OI[IHKHU JOPIBHIOE OalaHCOBil BapTOCTI.

Jiis BU3HAUEHHS CIIpaBeUIMBOI BapTOCTI THUX IHCTPYMEHTIB KamliTay, MIOAO SKHUX BIACYTHA
iHboOpMaIlis PO PUHKOBI IIHHU i3 30BHIMIHIX JHKEPEN, BHKOPHCTOBYIOTHCS TaKi METOMWKH OIIHKH, SIK
MOJIENTb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OMIHOYHI MOJENi, mO 0a3yloThCs Ha JAHUX PO OCTaHHI
yroad, 3AiHCHEHI MDK HeIOB’SI3aHMMHU CTOpPOHaMH, Ta aHaii3 (iHaHcoBoi iH(opMalii mpo 00’ eKTH
IHBECTYBaHHA, aHANITHYHI TPOIEAYpPH IO OLIHIII Oe3MepepBHOCTI MISUIBHOCTI 00’€KTIB iHBECTYBaHHS,
3po0JieHI YIpaBIIIHCBKAM TEPCOHAIOM IHMX MiANPHUEMCTB, TOPIBHSHHS BapTOCTI AaKTHUBIB X
MIAIPUEMCTB Ha TOYaTOK Ta KiHENb 3BITHOrO mepiomy. Lli MeTOMWKHM BHKOPHCTOBYE ISl OIIHKA
CHpaBeUTNBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 DoHAY, SKIO € MiJCTaBH BBa)XkKaTH, IO OajaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCSA BiJ CIPaBEMIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaAMHU Yy (piHAHCOBOMY CTaHi €MiT€HTa KOPIOPATHBHUX MPaB Ta/ab0 3MiHaMU KOH FOHKTYpPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISIIBHICTH, a TAaKOXK 3MiHAMH y KOH FOHKTYpPi ()OHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUSABIEHO, Ta BapTICTh AKTHUBIB 00’€KTIB iHBECTYBaHHS Ha MOYATOK Ta
KiHellb 3BITHOTO TepioAy 3MeHmiack He Oimbine HiX Ha 10 BifCOTKIB, TO € MiJCTaBH BBaXKaTH
CHpaBeIMBY BapTICTh TaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0aaHCOBOi BAPTOCTI.

[Ipu npomy, 3rigHo 1. 89 MC®3 Ne 13 Cy6’exT rocnogaproBaHts Mae chOpMyBaTH 3aKpUTI BXifHI
JaHi, KOPUCTYIOUYNCh HAWKpaIIow iH(opmalliero, HasBHOIO 3a JaHUX OOCTAaBUH, SKa MOXKE BKIIIOYATH
BJIACHI JaHi cy0’ekTa rocrnofaproBaHHs. Y mpoueci (GopMyBaHHS 3aKpUTHX BXIZHUX AAaHUX CyO’ €KT
TOCIIOJIAPIOBAHHS MOXKE PO3MOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHI'YBaTH JaHi, SKIIO
JOCTYIIHA y PO3YMHUX MeXaX iH(opMallis CBIUYUTH MPO T€, IO iHII YYACHUKH PUHKY BUKOPUCTAIU O
iHmi gaHi a00 00°€KT rOCIOAApIOBaHHS Mae€ IIOCh OCOOJIMBE, YOro HEMae y iHIIMX YYaCHUKIB PUHKY
(HampuKkaza, MpUTaMaHHy cy0’€KTOBI rocmofapioBaHHs cuHepriio). Cy0’€KTOBI TOCIOJApIOBaHHSA He
NOTPIOHO MOKJIAZATH BHYEPIHMUX 3YCHJIb, 100 OTpUMAaTH iH(OPMALil0 NPO NPUIYLICHHS YYacHHUKIB
pusky. IIpote, cy0’exT rocmnoiapioBaHHS Ma€ B3SITW 0 yBard BCIO iH(GOPMALIIO MPO MPUIYIICHHS
YYaCHHUKIB PHHKY, SIKIi MOXKHA JJOCTaTHBO JIETKO OTpUMAaTH. 3aKpuTi BXigHi JaHi, chopMoBaHi y crmocio,
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ONMCAHWH BHWILE, BBAXKAIOTHCS MPUIMYLHICHHSMH YYaCHHKIB PHHKY Ta BIINOBIJalOTb METi OLIHKH
CHpaBeIINBOI BapTOCTI.

CrpaBeanyBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKIAAAa€ThCs 3 aKiliid, 00ir SKUxX 3ynuHeHo, abo
naiB (YacTOK) TOBApUCTB, LIONO SKUX PO3MOYATO MPOLeaypy OaHKPOTCTBA, TOPIBHIOE HYIIO.

3.4.2. Knacugikayis Qinancosux akmueis

[lpu mnepBicHoMy BW3HaHHI ()iHAHCOBI aKTHBH KIACH(IKYIOThCS SK (IHAHCOBI aKTHBH, SIKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTiO (AC), CrIpaBeJIMBOIO BAPTICTIO, 0 3MIHIOETHCS Yepe3 IHIIHMA
cykynuuit goxix (FVOCI) abo cnpaBeainBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOyTOK abo 30HMTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 32 CIIPABEIMBOIO BapTICTIO TUIIOC,
KO (iHAHCOBI aKTUBHU HE BiOOpa)KaroThbCs 3a CIIPABEAJIUBOIO BapTICTIO Yepe3 MprOyTOK a0o 30UTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpAIIE MiTBEPKYETHCS [IHOK YTOH.

@®onn wiracugikye (iHAHCOBI aKTHBM SK Taki, IO Hajalli OLIHIOIOTHCS 32 aMOPTHU30BAHOIO
cO0IBapTICTIO, CIpaBEIUIMBOIO BapTICTIO Yepe3 IHIMMU CYKYNMHUH J0XiJ abo CIpaBeIIMBOIO BapTiCTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (PiIHAHCOBUM aKTHBOM.

BisHec-monenps BimoOpaxae cnocid, y sikuit DoHjp yhnpaBise akTHBaMH 3 METOI OTPHUMAHHS
TPOIIOBUX MOTOKIB: 4d € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MepedayeHuX JIOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTUBIB (KyTpUMaHHS aKTHBIB JUIsl OTPUMaHHS TIepeadadeHnX JOroOBOPOM TPOIIOBHX
MOTOKIBY»), abo (il) OTpUMaHHS IepeA0aYeHUX JA0rOBOPOM I'POIIOBHX IOTOKIB 1 IPOILIOBHX IMOTOKIB, SKi
BUHUKAIOTh y pE3YJIbTaTi MPOAaxy akTHBIB («KyTPUMaHHS aKTHBIB Ui OTPUMAaHHS TNepen0adeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TIpoJaxKy»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHaHCOBI aKTUBH BITHOCSITHCS y KATETOPII0 «IHIIMX» OI3HEC-MOJIEIEH Ta OIIHIOIOTHCS 3a CIIPABEIITUBOIO
BapTICTIO Yepe3 MPUOYTOK YU 30HUTOK.

biznec-monens BU3HAYAETHCS U TPYITH aKTHBIB (Ha piBHI MOPT(dENs) Ha OCHOBI BCIX BIAMOBITHUX
JIOKa31B TISUTHHOCTI, sIKy POHI Mae HaMip 3MIACHUTH IS JOCATHEHHS IUTi, BCTAHOBJICHOI JIS TTOpTdens,
Has;BHOTO Ha MaTy oiiHku. Pakropwu, ski DOHJ BpaxoBye NMPH BU3HAUYEHHI Oi3HEC-MOJEN, BKIIOYAIOTh
MeTy 1 ckiaj moptTdemns, MUHYIUN ITOCBiA OTPUMAaHHS TPOIIOBHUX TOTOKIB IO BIMMOBIAHUX aKTHUBAX,
MIXOMU 1O OIIHKK Ta YIIPABIIHHS PU3WKAMH, METOIM OIIHKH JOXOTHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

[Ipu ominmi crpaBeATUBOI BapTOCTI (PIHAHCOBUX aKTHUBIB YIPABIIHCHKHI IEPCOHAT 3aCTOCOBYE
METOIH OIIHKH BapTOCTI, SIKi BiAIIOBIMaIOTH OOCTaBMHAM Ta JUISI SKHX € MOCTATHBHO MAaHUX, MO0 OIIHUTH
CHpaBeINBY BapTiCTh, MAKCHMI3yIOUM BHKOPHCTAHHS JOPEYHMX BIAKPUTHX [aHUX Ta MIHIMI3yHOUn
BHUKOPUCTaHHS 3aKPUTHX BXIJTHUX JaHUX.

Ha Oamanci cranom nHa 31 Oepesns 2024 p. y doHai He BpaxXxOBYIOTHCA IOIHOBI (piHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTaTyTHUX KaIliTalliB IHIIUX Cy0 €KTIB TOCTIOAAPIOBAHHS

3.4.3. IIpununenns suzHanHsi DiHAHCO8020 aKMUEY

®onp nepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOM1, KOJIX BiH:

a) Tmepeaae KOHTPaKTHI IpaBa Ha Oflep KaHHS TPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI MMpaBa Ha OTPUMaHHS TPOIIOBUX IMOTOKIB (hiHAHCOBOT'O aKTHUBY, alie Oepe
Ha ce0e KOHTPaKTHE 3000B’s3aHHS CIUIATUTH TPOLIOBI MOTOKM OJHOMY a00 KUIBKOM OJiep)KyBadaM 3a
YrofIoro, sIKa BiIIOBiTa€ yMOBaM, HABEICHUM HIKYE.

Axmo Donx 30epirac KOHTpaKTHI MpaBa Ha OJepKaHHsS TPOIIOBUX MOTOKIB BiJ (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B ’3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
ofHOMYy ab0 KiTbKOM Cy0’€KTaM TrocCrogaproBaHHs («KiHIIEBHM oOep)KyBadam»), To DOHI pO3IIIsLaae
oleparliro sk rnepenavyy (hiHaHCOBOTO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HaBEACHUX Jalli
YMOB:

a) cy0’eKT rocrogaploBaHHsl He Ma€e 3000B’s13aHHS CIUIATUTH CyMH KiHIIEBUM OJEp)KyBadaM, JOKH
BiH HE OTpUMAa€ EKBIBaJIEHTHI CyYMH BiJ NeEpBICHOTO axkTHBY. KOPOTKOCTpOKOBI aBaHCH cCyO’€kTa
TOCIIO/IAPIOBAHHS 13 MPaBOM IOBHOI'O BiJIIKOIYBAaHHS MO3MYEHOI CyMH IUIIOC HapaxoBaHI BiJICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh 11i€1 yMOBH;
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0) yMOBU KOHTPAaKTy IMpO Iepeaaqy 3a00pOHSIOTh Cy0’€KTOBI TOCIOJapIOBaHHS IpoJaBaTH abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHS KiHIIEBUM OJlep)KyBauaM SK 3a0e3leyeHHs
3000B’s13aHHS CIIJIATUTH TPOLIOBI MTOTOKH;

B) Cy0’€KT rocmofaploBaHHSI Mae 3000B’si3aHHs IepeiaTH OyIb-sKi T'POIIOBI MOTOKH, SIKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OfIEpP’KyBadyiB, 0e3 CyTTEBOI 3aTpUMKHU. Kpim Toro, cy0d’e€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHLIH Yy TPOIIOBI KOIITH
a00 eKBiBaJICHTU TpomIOBUX KOITIB (sik BuzHaueHo B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBUX KOILITIB)
MPOTATOM KOPOTKOTO TepioAy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOINTIB JI0 JaTH HEoOXiZHOro
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEePEePaxoBY€ETHCS KIHIIEBIUM OJIepKyBadaM.

3.4.4. Dinancosi 30606 ‘sa3anns

®onpa kmacudikye Bci (piHAHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(PEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOB1 3000B’s13aHHS 32 CIPABEJTUBOIO BAPTICTIO 3 BiJOOpaKEHHSIM PE3YIIbTaTy MEpPEOI[iHKH
y npubyTky abo 30uTky. Taki 3000B’s3aHHS, B TOMYy 4YHCII TOXifHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOJAJIBIIIOMY OILIHIOIOTHCS 32 CIIPABEIUBOIO BAPTICTIO;

0) ¢iHaHcoB1 3000B’s13aHHS, 10 BHHUKAIOTh, KOIHU Tepenada (iHaHCOBOTO aKTHBY HE BIiINOBIA€E
KPUTEPIAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IIAX1 MTOAAJIBIIOT yUacTi;

B) KOHTpaKTH (piHAHCOBOT rapaHTii;

I') 3000B’s13aHHS HAJaTH TO3MKY 3a BIZICOTKOBOIO CTABKOKO, HIYKYOIO HIK PHHKOBA.

®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 332 CHPABEUIMBOIO BAapTICTIO 3  BiJOOpakKeHHSIM
pe3yabTaTy ITEPEOLiHKH y NpUOYyTKy abo 30MTKYy, KOJM IpH IE€PBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYATH (iHAHCOBE 3000B’S3aHHSA SIK Take, IO OI[HIOEThCS 32 CIIPABEUIMBOI0 BApTICTIO 3
BimoOpakeHHSAM pe3yiIbTaTy IEPEOIliHKH Yy MpUOYTKY abo 30WUTKy, ab0 SKIO pe3ydbTaTOM TaKoro
MPU3HAYEHHS € JopeuHila iHpopMarlisi, OCKiIbKH a00:

a) BOHO YCyBa€ ¥ 3HAYHO 3MEHIITYE HEY3TO/DKEHICTh OIIHKY YH BU3HAHHS, 110 B IHIIIOMY BUIIAIKY
BUHHKAE BHACIIIOK OIIHIOBAHHS aKTUBIB a00 3000B’s3aHb YW BH3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMH
Ha PI3HUX OCHOBaX; a00

0) ynopaBliHHSA Tpynoro (iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBHMX aKTHBIB Ta (IHAHCOBHX
3000B’s13aHb Ta OIIHKA iX TOKAa3HUKIB 3MIHCHIOETHCS HAa OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIMMTOBITHO 11O
3aIOKyMEHTOBAHOI CTpaTerii yrnpaBJiHHS PU3UKaMH a00 IHBECTHIIIMHOIO CTpaTeri€lo, 1 iHdopMarllis Ipo
TaKy TPyNy HAAA€ThCSA JUIA BHYTPIIIHBOTO BUKOPWUCTAaHHS Ha IIiil OCHOBI BHUIIOMY YIPAaBIiHCHKOMY
TIePCOHAJIOBI.

®DoHI TPUHHAB PIlIEHHS OIiHIOBaTH (PiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHBOIO BAPTICTIO, OKPIM
THX, AKi TOBUHHI O0JIIKOBYBAaTHCS 32 aMOPTH30BAHOIO BapTICTIO.

®onp BrTydae ¢inancoe 30008’ s13aHHS (200 yacTuHY (HiHAHCOBOTO 3000B’SI3aHHSA) 31 CBOT'O 3BITY
po (piHaHCOBHIA CTAH TOI 1 JUIIE TOMi, KOIW HOTO MOTralialTh, TOOTO KOIX 3000B’sI3aHHS, BU3BHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJIbOBAaHO 200 CTPOK HOTO JIii 3aKIHIy€ETHCS.

3.4.5. Cyoorcenns wiooo ouikyeanux mepminie ympumanus Qinancosux iHcmpymenmie

YrpaBimiHCPKANA TIEPCOHAN 3aCTOCOBYE TMpodeciiiHe CyMKEHHS IIOM0 TEPMIHIB YTpPUMaHHS
(inancoBux iHCTpyMeHTIB. IIpodeciiiHe cy/keHHS 3a MM MUTAHHAM TPYHTYETHCS HA OIUHII PU3UKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmMX Qakrtopax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNHHEHHSAM OOIry I[iHHHX TmarepiB abo
0aHKPYTCTBOM 00 ’€KTy iHBECTYBaHHsI, IO HE € ITIIKOHTPOJIHHUM YIPABIIHCHKOMY TEPCOHANY 1 MOXeE
CYTTEBO BILUTUHYTH Ha OILIHKY (iHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicenns w000 3min_ cnpageonusoi eapmocmi hinancosux aKkmusis

VYnpasnincekuii nepconan ®oHgy BBaxkae, MO OOJIKOBI OLIHKK Ta MPUIYIIEHHS, SIKI MalOTh
CTOCYHOK /10 OLIHKHM ()iHAaHCOBMX iHCTPYMEHTIB, J€ PUHKOBI KOTMPYBaHHs HE AOCTYIHI, € KIIOUYOBUM
JDKEpPENIOM HEBU3HAUYEHOCTI OL[IHOK, TOMY ILIO:

- BOHM 3 BHCOKHMM CTYIIEHEM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 IJIMHOM 4Yacy, OCKUIbKH OLIHKU
0a3yloTbcsl Ha MPHUITYIIEHHAX YIPABIiHCHKOrO MEPCOHANY LIOAO BiJICOTKOBUX CTaBOK, BOJATHUJIBHOCTI,
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3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OL[iHKH
IHCTPYMEHTIB, a TaKOX crennivHuX 0coOMMBOCTEH omepaiid;

- BIUIMB 3MiHU B OL[iHKaxX Ha aKTHBH, SIKi BimoOpakeHi B 3BiTi Mpo (IHAHCOBHUIl CTaH, MOXe OyTH
3HAYHUM.

SAx6u ynpaBniHcbkuid iepcoHan POoHIY BUKOPUCTOBYBAJIO iHILI MPUIYIIEHHS LIOA0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMIHY BaJIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHta, AaTH odepTu i
KOPUTYBaHb IIiJ] 4aC OLIHKH IHCTPYMEHTIB, Ollbllla a0 MEHIIAa 3MiHa B OILIHI[I BapTOCTi (DiHAHCOBHMX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMH BIUTUB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BukopuctanHsl pi3HHX MapKETHHTOBHX NPUIYIIEHb Ta/a00 METOIIB OLIHKHA TaKOX MOXKE MaTH
3HaYHWH BIUTUB Ha TepeadadyBaHy ClIpaBeAINBY BapTiCTh.

CrpaBeyiMBy BapTICTh Je0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYITHHX JIJISl IPOIaXKy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKLIBKH HEMAa€e PHHKOBOT'O KOTUPYBaHHS
[MX aKTHBIB.

VYnpasniacekuii niepconan DoHay BBakae, IO HABENEHI PO3KPUTTSA IMIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyJb-sKa CyTTEBa iH(OpPMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBaviB (yiHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXKIHMBICTH BUKOPHCTaHHS OOJIKOBUX OIIHOK Ta TPUITYIIEHb IIOJIO CIIPABETUBOI
BapTOCTI ()iIHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIAHUX JaHUX OO0 CIIPABEIIMBOI BAPTOCTI MEPIIOro
piBHS, YipaBiiHChKUH niepconan DoHay TiaHye BUKOPHCTOBYBATH OIIHKH Ta CYJ/PKEHHS, SIKi 0a3ylOThCs
Ha mpodeciiHiii KoMmmeTeHil mnpaiiBHukiB @®OHay, IOCBiII Ta MHUHYJIMX IMOOIAX, a TaKOX 3
BHKOPHCTAaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBHUX aKTHBIB. 3allydeHHs 3O0BHILIHIX
EKCIIEPTHUX OIIHOK OO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, Ka 0a3yeTbesi HAa mpodeciitHii
KOMIIETEHIIii, IOCBiZIl Ta pO3paxyHKax € HEJIOCTAaTHBOIO, BUPILNIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7. Cyoorcenus w000 8usA8IeH s O3HAK 3HeYIHeHH aKmueie

BigrocHO (hiHAaHCOBHUX aKTHBIB, SIKi OITIHIOIOTBCS 32 aMOPTHU30BaHOIO BapricTio, DOHI Ha HATy
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PIBEHb KPSIAUTHOI'O PU3HKY.

®donp BU3HAE pe3epB IMif 30MTKU I OYIKYBAHMX KPEAUTHUX 30MTKIB 3a ()iHAHCOBUMHU aKTHBaMH,
SIKi OIIHIOIOTBCS 32 aMOPTH30BAHOIO BapTICTIO, Y PO3MIipi OUIKYBaHUX KPEAUTHHUX 30MTKIB 32 BECh TEPMIiH
nii ¢giHaHCcOBOro akTWUBY (IIpH 3HAYHOMY 301UMBIIEHHI KPEAWTHOTO PH3UKY/IUISI KPEOWTHO-3HEIIHEHUX
(binaHCOBHX aKTWBIB) a00 12-MICSYHUMH OUYIKYBAaHWMH KpPEIUTHUMH 30uUTKaMu (y pasi HEe3HayHOro
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHUyail OYIKy€eThCS, IO OYiKyBaHI KPEAUTHI 30MTKH 3a BECh TEPMIiH Jlii MaroTh OyTH BH3HAaHI /10
TOTrO, K (PiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHUH. SIK IPaBHUII0, KPEAUTHUN PU3UK 3HAYHO 3POCTAE
me 0 TOoro, sk (piHAHCOBHI IHCTPYMEHT CTaHE MPOCTPOYEHUM abo Oylne MOMIYeHO iHINI YHHHHUKH
3aTPUMKH TUTATEXIB, IO € Cenu(iTHUMU s TO3MYANbHAKA, (HApUKIIad, 3aiicCHeHHsT Moaudikalii abo
peCTpyKTypH3aIiii).

Kpemutauit pusuk 32 (iHAHCOBMM IHCTPYMEHTOM BBA)KA€THCS HU3BKHM, SIKIIO (HiHAHCOBUH
IHCTpYMEHT Ma€ HU3bKUI PU3HUK HACTaHHS JeONTY, MO3HMYATHHIK MA€ MOTYKHIN MOTEHITiall BAKOHYBATH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO0 TPOMIOBHX TIOTOKIB Yy KOPOTKOCTPOKOBIH TIEPCIEKTHBI, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHUX 1 JUIOBHX YMOBax y JOBTOCTPOKOBIA TEPCIEKTHBI MOXYTh
|3BHM3UTH, ane He OOOB’SI3KOBO 3/JATHICTh IO3MYaJbHUKAa BHKOHYBATH CBOI 3000B’SI3aHHS IIOJO
JIOTOBIpPHUX TPOIIOBHUX TIOTOKIB.

diHaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKUMH, 110 MAIOTh HU3BKUH KPEJUTHHI PH3HK JIMIIE HA
MiZICTaBl TOTO, M0 PU3UK NMepONTY 32 HUMHU € HHUKYMAM, HDK PU3HK AedonTty 3a iHmmMHu (HiHaHCOBUMU
iHcTpymeHnTamu ®onny abo HiX KPEAUTHUN PU3UK IOPUCIUKILL, B siKiii DOHA 3MIHCHIOE MisSITBHICTS.

OuikyBaHi KpenuTHI 30MTKHM 3a BeChb TEPMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
NPOCTO Ha MIJCTaBi TOro, IO BiH BBa)KAaBCS IHCTPYMEHTOM i3 HU3BKHM KPEAUTHUM DHU3HKOM Y
MOIEpEAHBOMY 3BITHOMY I1€PiOJi, ajle HE BBAXKAETHCSA TAKUM CTAaHOM HA 3BITHY JaTy. Y TaKOMy BHUIAIKy
@DoHJ 3’5COBYE, UM MaJlo Miclle 3HAUHE 3POCTaHHS KPEIUTHOTO PU3HUKY 3 MOMEHTY NEPBICHOIO BU3HAHH,
a OTKe YM 1mocrana norpeda y BU3HAHHI O4iKyBaHMX KPEAUTHUX 30MTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeIUTHI 30MTKH BigoOpaxkatoTh BiacHi ouikyBaHHA POHAY IOJ0 KPEAUTHUX 30UTKIB.
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Ha naty cranom Ha KiHenpb 3BiTHOro poky ®OHI MPOBOAMTH aHaNi3 AeOITOPCHKOI 3a00pTOBaHOCTI,
iHII01 Ae0ITOPCHKOI 3a00PTrOBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HAasSBHOCTI O3HAK iX 3HCI[IHCHHS.
30uTOK Bij 3HEUIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPOQECiiHOro CyIKEHHS YIPaBIiHCHKOTO
MepCOHaITy 3a HasiBHOCTI 00’ €KTUBHUX JAaHUX, IO CBiAYaTh MPO 3MEHILCHHS Mepea0dadyBaHuX MaOyTHIX
TPOLIOBUX IMOTOKIB 32 JAaHUM aKTHBOM Yy pe3ynbTaTi onHiei a0 KiTbKOX MOAIN, MO BigOyMHCS micis
BHU3HAHHS aKTUBY.

3.5. 3uenwennsa kopucnocmi HeiHAHCOBUX AKINUBIE

Ha xoxHy 3BiTHY naty ®oHI BU3HAYa€, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPHCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIeHHs KOpHcHOCTi, DOHJ 3/AiHCHIOE OLIHKY CyMH OYIKYBAaHOTO BimmKomyBaHHS akTHBy. Cyma
OYIKYBAHOI'O BIJIIIKOJYBaHHS aKTUBY - II¢ HaMOLIbIIa 3 JBOX OI[IHOK: CHPABEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, SIKa TEHEpYye TPOIIOBI KOMITH, Ta HOr0 BapTOCTI MpH
BUKopucTaHHi. CyMy OYiKyBaHOTO BiIIIKOJYBaHHS BWU3HAYAIOTh JJIsi KOXKHOTO aKTHBY, 32 BHHSATKOM
BMITAJIKIB, KOJIU aKTUB HE T€HEPYE HAJXOKEHHS TPOLIOBUX KOIITIB, 10 37¢OLIBIIOT0 HE 3aJIeKaTh Bij
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcOBa BapTiCTh aKTUBY
abo OJWHHII, SKa T'eHEpYye TPOIIOBI KOIITH, MEPEBHIIYE CYMYy HOr0 OYIKYyBaHOI'O BiJIIKO/AYyBaHHS,
BB@)XaIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACA 10 CYMH HOro OYiKyBaHOIO BiaiiKoAyBaHHs. [Ipu omiHii
TerepilHboi BApTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAJXO/HKEHB BiJl aKTHBY, MAHOYTHI TPOIIIOBI MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JI0 OMOJIATKYBaHHS, sKa BiJIoOpaka€ MOTOYHY PUHKOBY BapTiCTh Tpolieit y
Yaci Ta crenudivHi s akTUBY pU3HKH. [Ipy BU3HAYEHHI CMIPaBeNTUBOI BAPTOCTI AKTUBY MIiHYC BUTPATH
Ha BHOYTTS OepyTh JIO yBarm OCTaHHI Omepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJHMBO, BHKOPHCTOBYIOTH BIANOBIHY Mojenb OIiHkd. L
PO3paxyHKH MIATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMH a00 IHIIMMH JOCTYIIHHUMH IOKa3HUKAMH
CIIpaBEIIINBOI BapTOCTi. 30MTKH BiJ 3MEHIIICHHS KOPUCHOCTI TTOTOYHOI MISTTLHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30mTKy. OnWHHIL, SKa TEHEpye TPOMIOBI KOINTH, - HaWMEHINa Tpyna akKTHBIB, SKy MOXKHA
IIEeHTH(IKYBATH 1 sIKa TEHEpPYe HAAXOMKEHHS TPOMIOBHUX KOIITIB, IO 3ACOUTHIIONO HE 3aJIEXKATh Bif
HaJXOKCHb TPOIIOBUX KOINTIB Bil IHIIMX aKTUBIB a00 Ipym akTuBiB. Ha KO)KHY 3BITHY IaTy MPOBOASATH
OITIHKY HASBHOCTI O3HAK TOT0, IO PaHIIe BU3HAHI 30MTKH BiJ] 3MEHITICHHS KOPUCHOCTI aKTUBY OLTbIITE HE
ICHYIOTh a00 3MEHIIWINCSA. 3a HasBHOCTI TaKWX O3HAK IPOBOISATH OIIHKY CYMH O4YiKyBaHOT'O
BIJIIKOJAYBaHHS aKkTHBY. PaHillle BU3HAHI 30UTKU Bill 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHITAJIKy, SKIO Majla Miclle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIH IJISi BU3HAUYEHHS CYMH OYiKyBaHOT'O
BIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TakOMy BHWIIQJKy OalaHCOBY BapTICTh AKTUBY 30UIBIIYIOTH TO CYMH O4YiKyBaHOTO BiAIIKOMYBaHHS
akTuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalmaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3alii, SIKOM y TMOMepeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIeHHsS KOPWUCHOCTI akTUBY. lle cTOpHyBaHHS BH3HAIOTH y CKiIali MpuOyTKy Ta 30mTkiB. Ilicms
CTOpPHYBaHHSI 3HOC IUIsITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METO0 PO3MOLTY IepeoriHeHO1
0amaHCOBOI BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTSTOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoumuux 30Umkis

Juis TectyBaHHS BCiX iHIMX (piHAHCOBMX aKTHBIB Ha TpenMer 3HeliHeHHS DOHJ 3aCTOCOBYE
3BuyaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHMYaiiHOrO Tinxoxay Doy posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHUBIB, 110 SKUM He OYJIO CYTTEBOTO 3pOCTAHHS KPSTUTHOTO PU3HKY;

- aKTHUBIB, 110 SKUM OYJIO CYTTEBE 3POCTAHHS KPETUTHOTO PU3HKY.

Jns hiHAaHCOBMX aKTWBIB, MO SIKUM HE OyI0 CYTTEBOIO 3POCTaHHS KPEAUTHOTO PHU3UKY MICIs
niepBicHOro Bu3HaHHA DOH/I BU3HAE pe3epB i JBAHAMIATUMICIYHI OUiKyBaHI KPETUTHI 30MTKH, SIKi €
YaCTUHOIO OYIKYBaHMX KpPEIWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEIUTHI PHU3HMKH, IO
BHHUKAIOTh Y HACTIJIOK BCIX MOMUIMBHUX BHIIAJKIB IE(PONTY, IO MOXKIUBI MPOTATOM JBAHAIIATH MICAIIIB
ITiCIIs 3BITHOI IaTH.

Jus QiHAaHCOBMX aKTHBIB, MO SKUM BifOYJIOCS CYTTEBE 3POCTaHHS KPEIUTHOTO PH3UKY Ha
IHAMBIAyalbHIM uu TpynoBii ocHoBi DOHI BU3HAE pe3epB Mil OYIKYBaHI KPEAWTHI PU3MKM Ha YBECH
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TepMiH, TOOTO OUiKyBaHi KpEAWTHI PU3WKH, IO BHUHUKAIOTH y HACHJOK BCIX MOMJIMBUX BHMAJKIB
nedonTy mpoTsIroM ycboro TepMiny Aii ¢piHancoBoro iHcTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naTy DoHJ
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIIEHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHS Aedonty. DoHJ MpH OLiHII 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine cyKEHHS.

Amnauni3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHINEHHS X KOPHCHOCTI 3[IHCHIOETHCS HA KIHEIhb KOXKHOTO
3BiTHOTO Tmepiony. Ilpu ananizi QiHaHCOBMX aKTHBIB IIOJ0 3MEHIIEHHS iX KopucHOcTi, DoHI BpaxoBye
CTaTUCTUYHI JaHI TPO TPOCTPOUYEHY JeOiTOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaxoBYE
MaKpPOCKOHOMIYHI YHHHUKH, SIKI MOKYTh BIUIMHYTH HA MallOyTHI KpeJUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy il KpeAUTHI 30UTKH (IOKIamHinie auB. . 2.4.2).

3.7. Openoda ma ii ioenmugixayis

JloroBopu orepailiiftHol Ta (iHaHCOBOI OPEHIM Y POJIi K OpEHAApiB, Tak i opeHmonaBiiB y DoH
HE YKJIJIaB.

4. HoBi Ta neperisgHyTi CTAaHAAPTH Ta iHTEepOperarii

®onn 3acrocopye Bci MC®3, sixi HaOynu yuaHOCTI 710 260 3 01.01.2024 poky. [TompaBku Ta
3mian 10 MC®3, 1110 He BHECEH], HE BIUIMHY/IM Ha (piHAHCOBY 3BiTHICTH 3a 1 kBapTan 2024 poky.

VY 2024 poni HaOyBalOTh YAHHOCTI J[BAa HOBI CTaHJAPTH 3i cTanoro po3Butky — MC®3 S1 Ta
MC®3 S2, a Takok MOIMPABKH JI0 YOTUPHOX YNHHUX CTAHJAPTIB.

MC®3 (IFRS) S1 «3arampHi BUMOTH 1O PO3KpHUTTS (iHAHCOBOI iH(popMaIii, MmoB's3aHOl 3i
cranum po3BUTKOM» Ta MC®3 (IFRS) S2 «Po3kputTs iHbOpMAIlii, MOB'I3aHOI 31 3MIHOIO KJIIMATY», SIKi
BCTAHOBJIIOIOTh BUMOTH JI0 PO3KPUTTS (hiHaHCOBOI iH(opMallii, 1oB'I3aHOI 31 CTaIUM PO3BUTKOM. BoHHM
BCTAHOBJIIOIOTh BHMOI'H JI0 PO3KPHUTTS iH(OpMALi MPO PU3UKK Ta MOXKJIHUBOCTI, IOB’sA3aHi 31 CTaIUM
PO3BHUTKOM Ta 3MIHOIO KJIIMATy, SIKI MOXYTh BIUTMHYTH Ha TPOIIOBI MOTOKH IiIIPHEMCTBA, AOCTYI IO
(hinancyBanHs a00 Ha BapTICTh KaITiTAIy.

Hacammepen BoHHM Opi€HTOBaHI Ha 1HBECTOPIB 1 MAIOTh UITKE YSABJICHHS, SKY 3BITHICTH KOMIIAHI1
MaloTh HaJaBaTH, 1100 BIAMOBIAATH MOTPeOaM riI00albHUX PHHKIB KaIliTally.

MC®3 S1 MICTHTP HHM3KYy BHUMOT JI0 PO3KPUTTSA iHGOpMAIii, IO T03BOJSAIOTE KOMITAHISIM
MIOBIIOMIIATH 1HBECTOPIB MPO PU3WKHA Ta MOXKIWBOCTI, TOB'S3aHI 31 CTIHKICTIO y KOPOTKOCTPOKOBIH,
CepEeTHbOCTPOKOBIH Ta TOBIOCTPOKOBI MTEPCIIEKTHBI.

MC®3 S2 BCTaHOBIIOE BHMOTH JO PO3KPHUTTS iHdopMaIii, MoB's3aHOi 3 KIIMaTOM, I
npu3HaveHui st Bukopuctanusg 3 MC®3 S1. Crangapta HaOynu ynHHOCTI 1 cignst 2024 poky.

BrpoBamxyBaTUMyThCsSi BOHH TIOETAIHO: Yy TMEPIIUN pPIK KOMITaHii 3MOXYTh OOMEXHUTHCS
po3kpuTTAM iHpOopMaIil npo kriMatnyHi pusukn 3rigao 3 MCO®3 (IFRS) S2, a 3 apyroro poky maioTh
myOmikyBaTH MaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBi craHmapTH He 3acTOCOBYIOTBbCS DoHIOM, epeKT BIIMBY Ha (HiHAHCOBY 3BITHICTH HE
odikyeTbes, ockinmeku y ®Donmy Ha maty ckmanaHHs DiHaHCOBOI 3BITHOCTI BiCYTHI 00’€KTH I
3acTocyBaHHsA y po3ymiHHI MC®3.

ITomrpaBku 1o MCD3 (IAS) 1 «HamanHs piHaHCOBOI 3BITHOCTI»:

- Ieplia IIONpaBKa TOPKHyHacsAd kiacudikamii 3000B's3aHb. BimmoBimHo mo 3MiH «Kiacudikaris
3000B's13aHb K IMOTOYHI Ta HEIOTOYHI», 3000B'3aHHS KIaCH(]IKYETHCS SK HEMOTOYHE, SKIIO KOMITaHIs
Mae TpaBO BIACTPOYMTH BPETYIIOBaHHS 3000B'S3aHHSA K MiHIMyM Ha 12 wmicsamiB. I 1me mpaBo Mae
ICHYBaTH Ha JaTy 3aKiHUYEHHS 3BITHOTO IEPiOAY HE3AICKHO BiI TOro, YW IUIAHYE IIIITPHEMCTBO
KOPUCTYBATHCS IIMM MpaBoM. SIKIO TMPaBO BIJCTPOYMUTH BPETYITIOBAHHS 3000B'S3aHHS 3aJIOKUTH Bij
BUKOHAHHS MiIPUEMCTBOM TIEBHUX YMOB, TO TaKe MPABO ICHYE HAa JATy 3aKiHYCHHS 3BITHOTO IMEPioOny,
JIUIIIE SKIO MiIMTPUEMCTBO BUKOHAJIO BC1 YMOBH JI0 I1i€1 AaTH.

- npyra mompaBka «HemorouHi 3000B's3aHHS 31 CIEMiaJbHAMH YMOBaMK» Ilepemdadvae, 1Mo
MIJIPUEMCTBO MOXE KiIacu(iKyBaTH 3000B'S3aHHS, 0 BUHHUKAIOTh 3a KPEIUTHOK YTOJOI0, SK
HEMOTOYHI, SKIIO MPaBO MIAMPHEMCTBA BIACTPOYMTH TIOTAlllCHHS [UX 3000B'I3aHb 3yMOBJICHE
BHKOHAHHSM CIIEI[iaJbHUX YMOB MPOTATOM 12 MICAIIIB ITiC/sl 3aBEPIICHHS 3BITHOTO MEPiofy.

VY npumitkax 10 (hiHaHCOBOI 3BITHOCTI HEOOXITHO PO3KPUTH iH(MOPMAIIit0, SIKa TO3BOJIMTh KOPHCTyBayaM
YCBIJOMHUTH PU3MK TOTO, IIO 3000B'SI3aHHS MOXYTh HiIATATH NOBEPHEHHIO NPOTAroM 12 micsAmiB miciis
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3aBEpIICHHS 3BITHOTO IMepioAy. A came: iH(pOPMAIIO PO CIeliaabHi YMOBH, KOJIU MiJIPUEMCTBO iX Mae
BHKOHATH, OaJlaHCOBY BapTICTh MOB'SI3aHUX 3000B's13aHb; a TaKOXK (akTH Ta OOCTABUHU, MOB's3aHi 3
BUKOHAHHSM I[UX YMOB.

3minu 10 MC®3 16 «Openga» — «OpeHaHe 3000B'13aHHS B OIepallisax IPOAaky Ta 3BOPOTHOI OPEHIN.
Y MC®3 16 BHecIH HOIPaBKY, sAKa MOSCHIOE, SK KOMIIAHIAM BimoOpaxkaTH B 00Ky IPOAaX Ta 3BOPOTHY
opeHy Iicias AaTt omepaiii. Temep mpoaaBelb-opeHaap MOBHHEH Oyae BpaxOBYBAaTH 3MIHHI OpEHIHI
IJIaTeX, 0 BUHUKAIOTh MIPH YroMl MPOJaKy 31 3BOPOTHOIO OPEHI0I0, y 3000B'I3aHHIX OO0 OPCHIN.
HoBa mopens oONIKYy 3MIHHHMX IUIATEXKIB BHMaraTHME IIEPEOLIHKH W, MOXJIHBO, MEPEPaxyHKY Yroj
KyMBII-IIPOJAKy 31 3BOPOTHOIO OpeHa0r0, ykmageHux 3 2019 poky. Omepailiss Ipogaxy 31 3BOPOTHOIO
OpPEHI0I0 — IIe KOJU MiAMPUEMCTBO MPOJAE aKTHUB I OPEHAYE HOro K y HOBOIO BJACHHKA Ha MEBHHI
nepioa. Hoea monpaska nonoHioe BuMoru MC®3 16 111010 mpo1axy Ta 3BOPOTHOI OPEHIM, Ta YTOYHIOE,
[0 OpeHIAP-IPOJaBellb HE IMOBHHEH BM3HABATH JKOMHOI CyMH HMPHOYTKY a00 30MTKY, IO CTOCYETHCS
IpaBa KOPUCTYBaHHS, 30€pEKEHOr0 3a HUM. AJle I¢ He M030aBIIsi€ HOro mpaBa BU3HABATH Ti MPHUOYTKU YU
30MTKH, IO MOB'S3aHI 3 YACTKOBUM YM MOBHHM IPHUIIMHEHHSAM Takoi opeHau. YuraiiTe Oiblile Mpo LeH
cTaHmapT 1 HOoBY mompaBky B crarti «Openga B MC®3 (IFRS): 1o 3MiHuIOCS Ticias BBEIECHHS B IO
HOBOT'O CTaHJIAPTY».

3minu 10 MCD3 (IAS) 7 Ta MC®3 (IFRS) 7 — «Yroau npo (iHaHCYyBaHHS MOCTAYaIbHUKAY.

Paga MC®3 (IFRS) Buecna 3miau 1o MC®3 7 «3Bit npo pyx rpomosux komTiBy ta MC®P3 7
«®DiHAHCOBI IHCTPYMEHTH» IIOA0 BUMOI 10 PO3KPUTTS iH(opMarllil y GiHaHCOBIH 3BITHOCTI PO YrOAH 3
(hiHaHCYBaHHS MMocTayaIbHUKIB. HOBI monpaBku 1aayTh MOKJIMBICTD IIABUIUTH MMPO30PICTh MEXaHI3MIB
(hiHaHCYBaHHS IOCTAYaJIbHUKIB, a caMe OIIHIOBATH BILIMB YIroA Ha 3000B'SI3aHHS Ta I'POIIOBI ITOTOKH
kommaHii. [TonpaBku 3aCTOCOBYIOTBCS TaKOXK 10 TaKMX Yrof, sk (piHAHCYBaHHS JIAHIIO)KKA TIOCTavYaHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTI 4K 3BOPOTHHM (hakropuur. 3minu 10 MC®3 7 ta MCD3
(IAS) 7 BkIOUYaKOTh BHMOTH JI0 PO3KPUTTS: YMOB yroj mpo (iHaHcyBaHHS, OajaHCOBY BapTiCTh
(hiHaHCOBHUX 3000B's13aHb, II0 € YACTHHOIO YIOJ Ipo (hIHAHCYBAHHS IOCTAYaJbLHMKIB Ta CTATTI, B SKHAX
BimoOpaxkeHi Ii 3000B'sS3aHHS, OalaHCOBY BapTicTh (IHAHCOBUX 3000B'S3aHb, 3TIAHO 3 SKHMH
IMOCTAa4YaJbHUKN B)KE OTPUMAIIA OILIATY BiJl IMOCTAYaJbHUKIB (hiHAHCOBHMX IOCIYT; Jiala30Hy TEPMIiHIB
omIaTH 3a (piHAHCOBMMHM 3000B'SI3aHHIMHM, SKI € YaCTHHOIO LIUX Yroj. 3TiAHO 3 HOIpaBKaMH, KOMIIaHil
Termep MaloTh PO3KPUBATH THUII Ta BIUIMB HETPOIIOBUX 3MiH 0OajlaHCOBOI BapTOCTI (hiHAHCOBUX
3000B's13aHb, SIKI CTOCYIOTHCS YIOJ PO (PiHAHCYBAaHHS IIOCTAYaIbHHKIB. 3MiHM HAOYBaIOTh YMHHOCTI IS
PIYHMX 3BITHUX ITEPIOAiB, IO MOYMHAIOThCS 1 ciuns 2024 poky a0o micis i€l AaTv, ajie MPOTSIroM
MIEPIIOT0 POKY MOPiBHsUIbHA iH(OpMAIlis He TOTpiOHA.

i mompaBkm 3actocoBytoThesi DoHIOM, 3MIHH OyayTh BimoOpakaTucsi y 3BITHOCTI Ta y
PO3KPHUTTI TOAATKOBOI iH( OpMaITii.

5. Pexnacudixauii' v gpinancosii 36imuocmi ma eunpasieHHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikariiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepiomy micis 3MiHU Oi3Hec-momeni. Pekmacmdikamnii y 3BiTHOCTI cranom Ha 18
xoBTHA 2022 poky He BigOyBamocs.

Bumnpasnenns momuiok cranoM Ha 31 Oepesns 2024 poky HE TIPOBOIUIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, nooali y piHancosiil 36imuocmi

6.1. Bupyuka 6io peanizauii

Amnami3z ynctux goxonis @ony HaBeneHwit y Tadmmiti 1.

Taomums 1
Hasga sioxoxy 3a mepiox 3 01.01.2024 mo | 3a mepiox 3 01.01.2023 mo | 3mina 3a mepiox,
31.03.2024, tuc.rpH. 31.03.2023, tuc. rpH. THC. TPH.
Yuctuil 10X11 0 0 0
Bceroro: 0 0 0
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O6mik noxoxais @onp 3aificHIOE BianoBinHo 70 MC®3 Ne 15, naToro mepioro 3acTOCyBaHHS SKOTO
€ 01 ciuas 2018 poky. DoHA 3aCTOCOBYE 1€l CTAaHAAPT JO BCiX JIOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKuX:

a) Yroj mpo opeHny, siki HanexaTb 10 cdepu 3actocyBanust MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTpAaKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHs MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX TpaB 4 3000B’s3aHb, L0 HAJEKATh 0
cdepu 3acrocyBanHst MC®D3 Ne 9 «Dinancosi inctpymeHTn», MC®D3 Ne 10 «KoHcominoBaHa (hiHancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHiCTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIil B acOIifiOBaHI Ta CIUIBHI MiIPUEMCTBAY»; Ta

I') HErpoIloBHX OOMIHIB MDK Cy0’€KTaMH T'OCIOAApIOBAHHS y Ti camiid JiHil Gi3Hecy 3 METOIo
CIPOILEHHS 3A1HCHEHHS IPOIAXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

st Bu3HaHHS 10X0,1y POH/T 32CTOCOBYE I’ ITHKPOKOBY MOJICTI:

1) inentudikye noroBip (KOHTPAKT);

2) imentndikye okpemi 3000B’sI3aHHSI 1010 BUKOHAHHS B MEKaX YKJIaJIEHOTrO JI0r0BOPY;

3) Bu3Hauac IiHy A0roBopy (omepariii);

4) posnominse 1iHy goroBopy (omeparfii) MK 3000B’M3aHHSMH II0A0 BHUKOHaHHS (32
HEOOXi/IHICTIO);

5) Bu3Hae MOXix, KOJIM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha niepriiomy xpoiii @ouH 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKHUTH 10 CPEpPH 3aCTOCYBaHHS
LbOTO CTaHAAPTY, TUILKK TOJI, KOJIM BUKOHYIOTBCS BCI MepertiveHi aaji kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAJIMJIM JOTOBIp (IMMCbMOBO, YCHO YH Y BIJAOBIIHOCTI 3 iHIIIOK 3BHYHOIO
MPAKTHUKOIO BeJIeHHs Oi3HeCy) 1 TOTOBI BAKOHYBATH CBOI 3000B’sI3aHHS,

0) ®oHx MOKE BU3HAYMTH IMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
TrepenaBaTucs;

B) ®oHJ MOXE BU3HAYATH YMOBH OIUTATH 32 TOBAPH a00 MOCIYTH, SKi OyIyTh IMepeaaBaThCs;

T') JIOTOBip Ma€ KOMEPIIIHY CYTHICTH (TOOTO OUIKy€EThCS, IO PU3HUK, Yac ab0 BeMMYMHA MaHOyTHIX
TPOIIOBHX MOTOKIB POHTY 3MIHATHCS BHACIIIOK JIOTOBOPY); Ta

I) IUIKOM iMOBipHO, Mo POoHA OTpHMae KOMIICHCAIlif0, HAa SIKy BIH MaTHME IPaBO B OOMiH Ha
TOBapu a0o0 IOCIIYTH, SIKi OyAyTh IepeaHi KIIEHTY.

Ha apyromy xpomi @oHI Ha MaTy YKIAACHHS JOTOBOPY OIIIHIOE ITOCIYTH, OOIISHI 33 JJOTOBOPOM 3
KIIIEHTOM, Ta iAcHTH(]IKYye sSK 3000B’S3aHHS 110 BUKOHAHHS KOXXHY OOIISHKY IIepenaTd IOKYIIITIO
(maparpad 22 MC®3 Ne 15) cepiro BiZOKpeMIIEHUX TIOCIYT, SIKI € OMHAKOBHMH TIO CyTi Ta HATAIOTHCS
MTOKYTIIIIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs 1iHW omepanii DOH Mae MPUITYCTUTH, IO MOCIyra Oyae HajJaHa SIK OOIISHO
BIJIMIOBITHO JI0 YUHHOTO JIOTOBOPY, 1 IO JOTOBip HE Oy/e CKacOBaHO, OHOBJIEHO abo 3MiHeHo (maparpad
49 MC®3 15). 11106 Bu3HaunTH 11iHY omepariii, @oHA Ma€ pO3TITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuKy Oi3Hecy. KommeHcarris, o0iliiHa B OTOBOpPi, MOKe BKIIIOYAaTH (PiKCOBaHI CyMH, 3MiHHI CyMH
a0o 1 1i # Ti cymu, (maparpad 47 MC®@3 15).

@onn Bu3HAE 3000B’A3aHHS INOAO BIALIIKOAYBAaHHS, SKIIO CYO €KT TOCIONAPIOBAHHS OTPUMYE
KOMIIEHCAIlii BiJ] KITIEHTA Ta CIIOIBAETHCS BIMIIIKOTYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITI.
3000B’s13aHHA MIOAO BINIIKOAYBAaHHS OIIHIOETHCS 32 BEIWYMHOIO OTPUMAHOI KomrieHcarii (abo
nebiTopchKoil 3a00proBaHOCTi), Ha fAKY, K nependadae PoHA, BOHA HE MaTHMe TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’a3aHHs IIOA0 BiMIIKOMyBaHHS (Ta BiAMOBiTHA 3MiHA I[iHU OIeparii i,
oTXxe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOIO
BinoOpaXkeHHsI 3MiHU oOcTaBuH, (maparpad 55 MC®D3 15).

Moxe cTaTtuch, [0 PO3paxoBaHa IliHA He OyAe BiAMOBIAATH PE3yNbTaTy KOHKPETHOI'O JOrOBOPY.
@DoHI1 MOBHHEH KOPHUT'YBAaTH CBOIO OLIHKY IIIHM Omepalii, BpaxoByroun BUMOru 3akoHy Ykpainu «IIpo
IHCTHTYTH CIUIBHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- Ul BUHAropoIy, 110 BU3HAYAETHCS SIK BiICOTOK BAPTOCTI YHCTHX AKTHBIB IHCTUTYTY CHIJIBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JIEHb MICSIIS;

- JUI BUHATOPOJHM, 1110 BU3HAYAETHCS Bifl IPUPOCTY BAPTOCTI YUCTHUX aKTHBIB IHCTUTYTY CHUIBHOI'O
iHBecTyBaHHS (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- JUIA mpemii 3a pe3yjbTaTaMH JisUTBHOCTI 3a 3BITHHMHU pik (Y pa3i HasBHOCTI) Ha JATy NPUHHATTS
pillleHHA HAarjsI0BOI paad KOPIOPAaTHUBHOTO IHBECTHLIHHOro (oHay abo YHNOBHOBa)XEHOTO OpraHy
@onny 3 yrnpaBIliHHS aKTUBAaMU IalilOBOTO IHBECTULIHOTO (hoHTY.
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[Ipu perpocnexktuBHOMY 3acTocyBaHHI MC®3 Ne 15 3rigHo 3 naparpagom B3(a) Ta BiamosigHo 10
naparpaga BS ®ona ckopucTaBcsi HACTYIHUM MPAKTUYHAM MPUHOMOM: (a) IS 3aBepLICHUX JOTOBOPIB
Cy0’€KTOBI rocHofaploBaHHS HeMae MOTpeOU TepepaxoBYBaTH [IOTOBOPH, fiKi: (i) MOYMHAIOTHCA Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOro caMoro pidHoro 3BiTHOro mepiogy. DoHI Mae TiINBKK 3aBepIICHI
JOTOBOpH Y po3yMinHi mboro MC®3, ToMmy BUKOPUCTAHHS KyMYJSITHBHOI PETPOCIEKIiT HE MPU3BEIO J0
HEOOXiIHOCTI KOPUTYBaHb JaHUX IMOPIBHSUIEHUX TEPiO/iB.

BinnopinHo, Ha KiHEllb KOXHOTO poKy DOHJ NpHHSB pillleHHs, IO JO I[iHK orepail
BKITIOYA€EThCA (PaKTUYHA CyMa BHHATOPOJM 3 YIPABIIHHS aKTHBAMH, TOMY IO 1€ BHUPINIYE MMHTAHHS
HEBU3HAYCHOCTI.

Takum umHoMm, DoHA HE pOOMB MeEpepaxyHOK IOKa3HUKIB JOrOBOPIB, SIKI pO3MOYANUCS Ta
3aKIHYMITUCS B PaMKaXx 3BITHOTO Mepioay.

Ha ocrannsomy kpori ®@oHn BU3HAE JIOXiA Bl HaJaHHS MOCIYT, KO (200 y Mipy TOro, sIK) BiH
3aJI0BOJIbHsIE 3000B’sI3aHHSI 100 BUKOHAHHS, IMepeialody OOIlSHY TOCIyry KIII€EHTOBI. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKMM akTHBOM (maparpad 31
MC®3 15).

Ha mMoMeHT ykJiafiaHHs JOTOBOPY ISl KOXKHOTO 1ICHTU(IKOBAHOrO 3000B’SI3aHHS 1110JI0 BUKOHAHHS
@®oHl Ma€ BU3HAYUTH YM 3aJI0BOJILHUTH BOHA II€ 3000B’s3aHHS IIOAO0 BHUKOHAHHS 3 IUIMHOM 4Yacy, 4d y
MEBHUI MOMEHT Yacy.

[HImMX omnepariifHUX Ta IHIIMX JOXOIB MpoTaroM 1 kBapramy 2024 poxy DoH]| HE OTPUMYBAB.

6.2. Bumpamu
Amnani3 aaMiHicTpaTuBHUX BUTpaT DOHTy HaBeeHUH y Tabmui 2.
Tabmug 2
Ha3sga cratTi BUTpaT 3a mepion ; (())1.01.2024 3a mepiox ; (())1.01.2023 3mina 3a nepion,
31.03.2024, Tuc. rpH. 31.03.2023, THC.rpH. e, TpH.
AnMiHICTpaTUBHI BUTpAaTH (1,0 (1,0) (0,0
Beboro: (1,0) (1,0) (0,0)

[HmuX omepamiiHUX BUTPAT, IHIIAX BUTPAT IMIPOTATOM 3BITHOTO TIEpioAy HE OYII0.

6.3. Pesynomamu onepayitinoi JigibHocmi

3rimHo 3BiTy mpo diHaHcOBHiA cTaH Ha movaTok 2024 poky Hemokputuii 30uTok ckianas (10,0) Tuc.
rpH., cragoM Ha 31.03.2024 p. memokpuruii 36utok ckiamae (11,0) Tuc. rpa. TakuM unHOM, (HiHAHCOBHIA
pesyabrat @onny nporsarom 3 01.01.2024 o 31.03.2024 poky ckinagae (1,0) Tuc.rpH.

6.4. Pesynomamu hinancoeol ma ineecmuuiinol 0isibHocmi

[Iporsrom nepiony 3 01.01.2024 mo 31.03.2024 p. ®oHp He 37AiCHIOBAB IHBECTHLIHHY MisSIIBHICTD:
noxoau O Tuc rpH., ButpaTtel 0 THC.TPH., (DiHAHCOBY IISITHHICTD HE 3/TiHCHIOBAB.

6.5. llodamku Ha npubymox
®oH/I HE € MITATHUKOM TOJIaTKy Ha mpuOyTOK (mpum. 2.4.8).

6.6. Hemamepianoni akmusu
®onp He Mae HemaTepiabHUX akTHBIB ctaHoM Ha 31.03.2024 poky.

6.7. Ocnoeni 3acobu
BrnacHux Ta opeHoBaHUX OCHOBHUX 3ac00iB Ha Oamanci ®onmy ctanom Ha 31.03.2024 p. He Mae.

6.8. Axmusu 6 cmaoii cmgopenns

AxTHBIB y cTazii crBopeHHs Ha O6ananci @onay cranom Ha 31.03.2024 p. He Mae.

26




6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2024 p. @oHn MO3UKU HE OTPUMYBAB Ta HE HA1aBaB.

6.10. Axmusu 6 chopmi npas kopucmyeanus (npasa operou)

3rigao n. b31 MC®3 Ne 16 10roBip € OpEHI0k0, YU MICTUTh OPEHITY, SKIIO JOT'OBIp Mepeaae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZIeHTH()IKOBAHMM aKTHBOM IMPOTSTOM IIEBHOTO TEpioAy yacy B oOMiH Ha
komreHcaiito (naparpag 9 MC®3 16):

1) openpmoBanmii 00’ekT Mae OyTtu ineHTH(]iKOBaHUM akTUBOM. IIpM 1bOMY OpEH/OAABElb HE
MOBHHEH MaTH CYTTEBOTO MPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHIIH;

2) B opeHaaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTAaHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHJ — TOOTO OpeHJap MOBHHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIiUHi BHUTOJH Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI,

3)00’€eKT OpPEHAYETHCS 38 KOMIIEHCAIIIFO.

SAxmo Ponjp BU3HAYAE, MO JIOTOBIP € OPEH/IOI0, MOXKHA 3aCTOCYBAaTH CIPOIICHHS MPAKTHYHOTO
xapakrepy i He kepyBaTiucs MC®3 Ne 16 (ToOTO He Bu3HaBaTu B cebe Ha OanaHci akTuB y Gopmi mpaBa
KOpUCTYBaHHS) HIOAO:

1) KOpPOTKOCTPOKOBOI OpeHJU (OpeHJa CTPOKOM MeHIma 12 MicsI[iB) HEe3aJIeKHO BiJ| BapTOCTI
OpPEHI0BAHOTO 00’ €KTA;

2) opeHH, 3a IKO 0a30BUI aKTUB (aKTHB, KM € 00’ €KTOM OpEH/IH) € MaoIliHHUM (raparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poxy @oHJi He Ma€ YKIaJIEHUX JJOTOBOPIB OpEHJIH.

6.11. Insecmuyinina nepyxomicmos

[uBecTHLIiHOT HEpYXoMOCTi Ha Oananci Pouay cranoM Ha 31.03.2024 p. He Mae.

6.12. loscocmpokosa debimopcvka 3a60p208anicms

JloBroctpokoBoi 1ediTopchkoi 3abopropaHocTi Ha Oamanci ®onmy cranoMm Ha 31.03.2024 p. He
Mae.

6.13. @inancosi akmusu

6.13.1. @inancosi akmusu, oyiHeHi 3a cnpageodIUBo0 8apmicmio,
3MIHU AKOI 8I000pasxcaromvca y ckaadi npubymky abo 30umky

®onp He Mae pinaHcoBHUX akTUBIB cTaHoM Ha 31.03.2024 poky.

®oH BUKOPUCTOBYE Oi3HEC-MOZENb ISl yIIPaBIiHAA (PiHAHCOBUMH aKTHBAMHU, SIKA BUHAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI TIOTOKH, SIKi TOCTYIIAIOTh IUISIXOM ITPOJaXy aKTHBY,

- AKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTMBOIO BAPTICTIO,

- € IMOBIPHICTb MPOAAXKy AKTHUBY.

Bci ¢inancoBi akTuBH, sKi He € BIacHUM Karitasiom DOHIY, BITHOCITHCSA JO KaTeropii «iHIINX
Oi3Hec-Moenel» Ta KIacu(iKyIOThCS 3a CIIPaBeUIMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOpaKarOThCs Y CKIaIi
npubyTKy abo 30uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHaHCOBI IHBECTHINIT O CTATYTHUX KAIiTaliB iHIINUX MiAPHUEMCTB 5K JTOIHOB1
(hbiHaHCOBI IHCTPYMEHTH OIIiHEHI 3a CIIPAaBEUIMBOIO0 BApPTICTIO, 3MIHM SKOi BiZOOpaXaroThCs y CKIAJi
puoOyTKy ab0 30UTKY.

JInst OLIHKM CHpaBeUTMBOI BApTOCTi IBOTO BUIY aKTUBIB, YHPABIIHCHKUI MEPCOHAIN IMOCIIIOBHO
3aCTOCOBYE BXiJIHi 1aHi TPHOX PiBHIB.

CrpaBeanuBy BapTicTh (iHAHCOBHUX AKTHUBIB, AKi O0JIIKOBYIOTECS Ha OajaHci DOHIy, HEMOXKIMBO
BHU3HAYMTH 3 BUKOPHCTAHHAM JaHuX 1-2 piBHSA i€epapxii, OCKUIbKM HEMAa€ PUHKOBOTO KOTHPYBAaHHS LHX
aktuBiB. LliHa mpuOaHHs UKMX aKTHUBIB € CIIPaBeAJIMBa BapTICTh MPH MEPBICHOMY BU3HAHHI, a Ul OLIHKU
CIpaBeIUIMBOI BAPTOCTI y HACTYIHUX IepioJiaX MiANPHEMCTBO 3aCTOCOBYE METOJI OLIHKM BapTOCTI, y SIKiH

27



BHUKOPUCTOBYIOThCSA 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g OLiHKM cripaBeyIMBOI BapTOCTI LUX
aKTUBIB OyJTM 3aCTOCOBAaHI METOJUKHM OIIHKH, IO 0a3yrThcs Ha aHami3l ¢iHaHCOBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHS, AaHANITUYHI MOPOLEAYPHM IO OMIHLI Oe3lMepepBHOCTI MisIIBHOCTI 00’€KTIB
iHBeCTyBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPHEMCTB Ha IMOYATOK Ta KiHElb 3BiTHOTO Mepiofy,
3MiHM KOH IOHKTYpH PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUTBHICTH. 3a
pe3yapTaTaMy aHamizy He OyJI0 BHSIBJICHO OOCTaBHMH BBaXKaTH, IO CIPABEUIMBA BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OalaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (GIiHAaHCOBOMY CTaHi O00’€KTiB iHBECTyBaHHs Ta/abo 3MiHaMu
KOH IOHKTYpPH PHHKIB, Ha SIKMX 00 €KT IHBECTYBaHHS 3MiHCHIOE CBOIO AisUIbHICTh. TOMY cIipaBedBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il OanaHCOBOI BapTOCTi.

B pe3ynabTaTi NMpOBEACHHS OLIHKM MOXJIMBUX 3MIH B OIIHI[ CIPaBEIIMBOI BapTOCTI JaHHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX INPUITYIIECHb YIPABIIHCHKUNA TEPCOHANl HE
OTPHUMAaB MiATBEPHKEHBb TOTO, 10 11€ MOXE MPU3BECTH 10 3MIHHU OLIHKK CIIPABEJIMBOI BApTOCTI.

3MiH B OIIHI[I I[UX BHUJIIB aKTUBIB, SKi IOTPEOYIOTh BiioOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsarom nepioay 01.01.2024 - 31.03.2024 p. ue Oyino.

[Nepeminenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BiAOyBaoCs.

6.13.2. [Tomouna debimopcovKa 3a00p206aHICHb 3d ONEPAUIUHOIO OISAALHICIIO

Tabmumsa 3
Cranom Ha CranoMm Ha 3nina 3a
Ha3Ba aktuBy 01.01.2024poxky, tuc. | 31.03.2024poky, Tuc. nepion
T'PH. I'PH.
JlebiTopchka 3a00proBaHicTh 3a
MPOAYKIIit0, TOBAPH, POOOTH, HOCIYTH 0,0 0,0 0,0
(p. 1125)
[Hma TOTOYHA nebiTopcrka 7501.0 7502.0 1.0
3aboproBanicTh ( p. 1155)
Bcroro: 7501,0 7502,0 1,0

Cranom Ha 31 Gepesnst 2024 poxky PoHI MPOBIB aHANI3 HA 3HEIMIHEHHS BAapTOCTI IIHOTO AKTHBY.
BinmoBinHo 10 MpUIHATIH 0OTIKOBOI MOMITUKHA pe3epB OUIKyBAaHUX KPEOUTHHUX 30MTKIB BU3HAYAETHCS HA
piBai 0,00 1% Bix cymu mebitopcbkoi 3aboproBanocti ctanoM Ha 31 Oepesns 2024 poky. [ediTopchka
3aboproBaHicTh craHoM Ha 31 Gepesnst 2024 poky cknagae 7502,0 Tc. rpH., HapaxOBaHWW pe3epB Ha
3aerineHHs 75,0 rpH. Tomy nebiTopchka 3aboproBaHicTh y ¢iHaHCOBOMY 3BiTI BimoOpakeHa 3a
crpaBeIMBOO BapTicTio y cymi 7502,0tuc. rpH. Cyma 3a00proBaHocTi B OOJIKY 3aJIMINAETHCS HE
3MIHHOIO TOMY IO cyMa pe3epBy 75,0 TpH. He Ma€e 3HAYHOTO BILTUBY.

CymHiBHOI Ta mpocTpodeHoi nediropckkoi 3adoproBanocti @oHm He Mae.

6.14. I'powiosi kowmu ma ix exgieaieHmu

I'pomoBi komTH Ta iX €KBiBalEHTH BKIIOYAIOTHh T'OTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKax y
0aHKaX, TPOIIOB] KOIITH B IOPO3i Ta iHIIN KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He Oulbllle TPHOX MICAIIB, SKi BUTPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOThCs HE3HAYHUM PU3MKOM 3MiHU BapTOCTI.

@onny Binkpuro motouHuil paxyHok NeUA84328209000000265020000000233 B AT «bBAHK
[IBAEHHU».

[lepBicHa Ta monmanbia OI[iHKA TPOIIOBHX KOIITIB Ta iX €KBIBAJEHTIB 3JIHCHIOEThCA 3a
CHPaBeUINBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBLHIN BapTOCTI.

3anuIIoOK TPOIIOBMX KOIUTIB Ha MOTOYHOMY paxyHKy PoHny craHoMm Ha 31 Oepesns 2024 poky
cxiagae 0,00 rpu., mo BinoopaxeHo y p. 1165 3siry npo ¢inancosuii cran (0 Tuc.rpH.),

PesepB Bin odikyBaHMX KpEAWTHHX 30UTKIB IO TpoIIOBHX KomTax 3a nepion mo 31.03.2024 p.
@DoHJ1 HE CTBOPIOBAB Y 3B°SI3KY 3 BiICYTHICTIO Wi€T CTATTi Y BaMOTI (hiHAHCOBOTO 3BITY.

6.15. Koumpaxmui akmusu
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Bignosigao 1o MC®3 Ne 15 «Jloxix Bin JOroBopiB 3 KIi€HTaMWU» KOHTPAaKTHHN akTHB (contract
asset) — 1e mpaBo cy0’eKTa TOCIMOJAPIOBAHHS Ha KOMITCHCAIII0 B OOMIH Ha TOBapH abO0 MOCIYTH, SKi
Cy0’€KT rocnofaploBaHHsI MepeaB KIEHTOBI, SKIIO TaKe IPaBo OOYMOBJICHE HE TUIMHOM Yacy, a iHIINMA
YHHHUKaMH (HallpUKIal, MaiiOyTHIMH pe3ylIbTaTaMu AiSUIBHOCTI cy0’€KTa rOCIIOAaPIOBAHHS).

3rigHo 3 myHkrom 105 MC®3 Ne 15, konu sikach 4YacTHHA JOTOBOPY BHUKOHAHA, CYO €KT
TOCIIO/IapPIOBAHHS Ma€ BiloOpa)kaTu JOTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB abo
KOHTPAKTHE 3000B’s13aHHS, 3aJIGKHO BiJ CIIBBIHOIICHHS MK BUKOHAHHSAM Cy0’€KTOM T'OCIIOAapIOBAHHS
CBOT'0 3000B’s13aHHS 33 JOTOBOPOM Ta OILIATOO, 31CHEHOI0 KIIIEHTOM.

OCHOBHHMI TNPHHIUII LBOTO CTaHAAPTy Moisirae B Tomy, mo OOHJ BU3HAE AOXiA YHACTIIOK
nepeaaHHs oOIlTHUX TOBApiB a00 MOCTYT KIIEHTaM y CyMi, 1110 BimoOpakae KOMIICHCAIII0, Ha SIKY BOHA
OYiKye MaTd MpaBo B OOMiH Ha I ToBapu abo mociyrd. DoHJ 3acTOCOBYE Lie CTaHIapT IO BCiX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yroxa mpo opeHy, siki HanexaTb 10 chepu 3acrocyBanas MCD3 Ne 16 «Openaa»;

2) dinaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’si3aHb, L0 HAJEKATh JIO
chepu 3actocyBaHHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donpx BimoOpakae Oyab-sKi O€3yMOBHI IpaBa Ha KOMIIGHCAIFD OKPEMO SIK JIeOITOPCHKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a00pTroBaHIiCTh 3a MPOAYKIIIO, TOBapH, podotu, mociyru» (p. 1125,
®dopma Ne 1) BimoOpa)ka€Tbcs 3a0OProBaHICTh MOKYIIIB a00 3aMOBHHMKIB 3a HajaHi iM MPOIYKIIifO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeueHa BeKCelleM, SKIO Taka iH(opMallis
HABOJUTHCS B OKPEMIil CTATTi), CKOPUTOBAHA HA pe3epB OUIKYBaHUX KPEMUTHUX 30UTKIB. Y craTTi «lHIIA
noro4yHa Jeditopchka 3aboprosaHict» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh J1€0ITOPIB,
siKa He BiIoOpakeHa B OKPEMHUX CTATTAX LIOAO0 PO3KPUTTS iH(popMaIlil mpo ae0iTOPChKY 3a00proBaHicTh
a0o sika He MO)ke OyTH BKITFOUEHA JIO IHIIMX cTaTel 1e0iTopchKoi 3a00proBaHOCTI Ta siKa BiI0OpakaeThcs
y CKJIaJli 00OPOTHUX aKTHBIB.

6.16. Bracnui kaniman

Cranom Ha 31.03.2024 p. 3aransHuii po3Mip BiaacHoro kKamitany ®ouny ckinanae -7 488 812,0 rpH.,
100TO 7489,0 THC. IpH. (p. 1495, ®. Ne 1), 3 sxux craryrauii kamitan — 7500,0 Tuc. TpH., pe3epBHHUIA
Karitan - O Tic.rpH., Hemokpurtuii 30utok — (11,0) Twc. TpH., Heormayenuit Kamiran - O THC. TpH.

[opiBHsIBHY iH(OpMaIiito mpo Bnachuii kamitan ctanoMm Ha 31.03.2024 p. ta momepenHiit mepiof
HaBeneHo y Tabmuiri 4.

Tabmmus 4
BbanancoBa Banancosa
CrartTi BIIacHOTO Tpr3Hauenss BapTICTh Ha BapTICTh Ha 3mina 3a
Karmitary 31.03.2024, 31.03.2023, nepion
THUC.TPH. THUC.TPH.

CraTyTHHH KarmiTan P031-\41p 34pEECTpOBAHOTO 7500,0 7500,0 0,0
KaIitanry

Heposnoninenwit BinoOpaxxenHs

npuOyTOK eheKTHBHOCTI MisTTBHOCTI (11,0) (7,0 (4,0)

(memokpuTHil 30MTOK) | Cy0’€KTa TOCTIOAapIOBaHHS
3a60proBaHiCTh YYaCHUKIB

Heormadennii kamiTan | 1o CIuiaTti 3apeecTpoBaHOTO 0 0 0
KaImramy

Bcesoro: 7489,0 7493,0 (4,0

Cmamymmuuii xaniman. 3apeecTpoBaHUN CTaTyTHUM Kamitan ctanoM Ha 31 O6epesns 2024 cknanae —

7500 Tuc.rpH.
CraTyTHHH KamiTan MK y4aCHUKaMH PO3MOJIIEHO TAKUM YHHOM:
Tabmumsa 5
YyacHukH 3apeecTpoBaHUH KamiTai THC. CrmayeHui Kamitall THC.TPH. %
T'pH.
boptusk B.B. 7500,0 7500,0 100
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Heposnoodinenuti npubymox (36umox). 3rigao 3BiTy npo ¢iHaHcoBuii ctaH Ha mo4yaTok 2024 poky
Herokputuii 30utok cknanas (10,0) tuc. rpH., cranom Ha 31.03.2024 p. HEMOKPUTHIl 30MTOK CKIIANAE
(11,0) tuc. rpu. Takum ynHOM, (iHaHCOBHIA pe3ynbrar PoHIy NpoTsAroM 3BiTHOrO nepioay ckianae (1,0)
THUC.TPH.

Heonnauenuii kaniman.
CraHOM Ha IIOYATOK Ta Ha KiHEIb 3BITHOro nepiony MoH/ He MaB HeoraueHoro Kamirany (p. 1425, @.
Ne 1).
Takum umHoM, BiacHuii Kamitan ®onmy cranom Ha 31.03.2024p. 3MeHIIUBCSA MOPIBHSHO 3
01.01.2024 p. ua (1,0) Tuc. rpH.

6.17. 3abesneuents 00620CmpoKO6i | NOMOYHI

[potsarom 3BiTHOTO Nepiony DoH HE CTBOPIOBAB 3a0€3MEYEHHSI.

6.18. Jloscocmpoxosi 30008 ‘s3anHs

Cranom Ha 31.03.2024 p. ®oHJ1 TOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30608 ’a3anns

Cranom Ha 31.03.2024 p. norouni 30008’ s3aHHs Donmy ckinanarTs 5 Trc. TpH. (p. 1695, ®. Nel).

Tabmumsa 6
Ha3Ba 30608 S3aHHS CraHom Ha CraHoMm Ha 3MiHa 3a mepiof,
01.01.2024, tuc. rpu.| 31.03.2024, tuc. rpH. THUC. TPH.
[ToTouHa KpenUTOpPChKa 3a00pTOBaHICTh
3a mociyru (p.1615) 2,0 3,0 1,0
[ToTouHa KpeaUTOpPChKa 3a00pTOBaHICTh
i3 BHyTpilHIX po3paxyHKiB (p. 1645) 9,0 11,0 2,0
[H111 ToTOouH1 30008’ s13aHHS (p. 1690) 0,0 0,0 0.0
Beboro: 11,0 14,0 3,0

[Totouni 3000B’s3anass DOHAY BigOOpaXkeHI 3a CHPaBEIMBOIO BAPTICTIO, SKa TOPIBHIOE iX

0anaHCOBOT BapTOCTI, IO BiJIMOBiIa€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOO MOMITHKOI DOoHITY.
[IpocTtpouenoi kpeautopchkoi 3aboprosanocti cranom Ha 31.03.2024 p. ®onn He Mae.
dinancoBux 30008’ s13aHb DOHT HE MaE.

6.20. Koumpaxmni 30608 ‘s13auns

Ho crarti «KoHTpakTHi 3000B’s3aHHS» BigHOCATHCS AepuBaTHBU ((opBapani Ta ¢ rodepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MIO/I0 IKUX MepeadadeHo BiAMOBITHIMH
TTOJIOKEHHSAMHU (CTaHAapTaMHu) OyXTalTepChKOro OOIIKY.

OO0k 3000B’s13aHB 3/IIICHIOETHCS B OIIiHII, TIepen0adeHiii KOHTpaKTaMH.

Cranom Ha 31.03.2024 p. kOHTpaKTHUX 3000B’s13aHb POHIY

6.21. 36im npo pyx cpouiogux Kouimis

Indopmarniro nmpo pyx rpomosux komTiB cranoM Ha 31.03.2024p.ta naBexeHo y Tabnuui 7.
Tabmuusg 7

Crarta

3a mepion 3
01.01.2024 o
31.03.2024, Tuc.

3a nepion 3
01.01.2023 o
31.03.2023, Tuc.

3MiHa 3a mepiofn,
THUC. TPH.
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T'pH. T'pH.
1: qI/ICTI/II/I.pyX KOLITIB BiJ| Onepariinoi 0.0 0,0 0,0
TisUTBHOCTI
2: qI/ICTI/II/I.pyX KOLITIB BiJ] iHBECTHIIIHOT 0.0 0,0 0,0
TisUTBHOCTI
3: qI/ICTI/II/I.pyX KOIIITIB Bifl iHAHCOBOT 0.0 0,0 0,0
TisUTBHOCTI
Yuctuii Pyx KomrTiB 3a nepiox: 0,0 0.0 0.0

®onp cknagae 3BIT Mpo pyx rpomoBUx KomTiB 3rigHo 1o MCBO Ne 7 «3BiT npo pyx rpolmoBHX
KOILTIB» 32 MPSMUM METOJIOM.

Yuctuii pyx KOIITIB BiJl onepariiiHol aisuibHOCTI ckiagae — O TUC.IpH., Bix (inaHcoBOT —OTHC.TPH.
ta inBectuiiHoi — (0) THC.TpH.

TakuM 4MHOM, YHCTHUI PyX KOIITIB 3a 3BITHHUH mepiox ckiagae — O THC.TpH.

6.22. Ananiz cmameil ¢inarcoso2o 36imy Ha 3HeYiHeHHs

MCBO Ne 36 «3MeHIIeHHS KOPHUCHOCTI aKTHUBIB» BHMAarae, mo0 IMpH MATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OLIIHIOBAJIUCS 3 YPaxXyBaHHIM MPUHIMITY 00a4HOCTi: akTUBH DOHIY He
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHmxeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JAHOTO
npuHuny. Q0K 3HELIHEHHS aKTUBIB MPOBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o BCix akTHBaXx, KpiM:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHHUX MMOJaTKOBUX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I MTpalliBHUKAM;

- (piHAHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIPABEIIINBOIO BAPTICTIO;

- 010JIONYHHUX AKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAXKY.

AkTHBU Ta 3000B’s3aHHS, SKi OOJIKOBYIOThCS Ha Oamanci DoHAYy HE MOTPEOYIOTH OOJIKY
3HEIIHEHHS, OKPIM MOTOYHOI 1e6iTOpChKOi 3a00pTrOBaHOCTI 3 OCHOBHOI MISUTBHOCTI, OCOOIMBOCTI OOIIKY
sIKOT BUKJIaIeHi B 11.11. 6.13 TTpumiTok.

6.23. IIpununena disnoHicmo
Cranom Ha 31.03.2024 p. npunuHEeHOT TisUTLHOCTI HE OYIIO.

7. Poskpurrs iHmoi indopmarii
7.1. [Ipubymox Ha akuiro

@®oHA € eMiTeHTOM akKIid, ale MPUOYTOK Ha aKI[il0o He HAapaxOBYBaBCs, TOMY IO CTAaHOM Ha
31.03.2024 p. mignprueMCcTBO OTPUMAIIO 30UTOK.

1.2. Inchopmauia 3a cecmenmamu

Cy0’exT rocrogapioBaHHA Ha/la€ iHPOPMAIIIFO 32 CETMEHTaMH, SIKIIO:

1) 3aiimae MOHOIONBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKILii (TOBapiB, poOiT, MOCIYT);

2) 1010 TPOYKIIi1 (TOBapiB, podIT, MOCIYT), BIAHOCHO AKOI JIO MOYATKY 3BITHOIO POKY MPUAHSTO
pIlIEHHs PO Jep’KaBHE PETyIIOBaHHS IiH (BKIIOYAIOYH ITiIPUEMCTBA, SKi 3AIHCHIOIOTH BUPOOHUIITBO,
TPAHCIIOPTYBAHHS, IIOCTa4aHHS TEIUIOBOI E€Heprii Ta HaxaloTh MOCIYTM  IIEHTPai30BaHOTO
BOJIONIOCTAYaHHS Ta BOJOBIIBEICHHS).

@DoH He BIATIOBIAE HABEJICHUM KPUTEPisiM, TOMY iH(GOPMAIIIIO 111010 CETMEHTIB HE PO3KPUBAE.

71.3. Axkmusu 6 3acmasi
AxtuBiB B 3acrasl ®oHJ HE Mae.

1.4. Onepayii 3 nog ‘A3aHuMu cmopoHamu
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Jlo moB’si3aHKX CTOpiH a00 omnepaliil 3 OB’ I3aHUMH CTOPOHAMU HAJISKATh!
- MIPUEMCTBA, SIKi IPSMO 200 OMOCEPEIKOBAHO KOHTPOJIOIOTH 200 IepeOyBatoTh i KOHTPOJIEM,
a00 7k repeOyBaroTh Mij CIIUTBHUM KOHTPOJIEM pazoM 3 DoHIoM;
- acoriiioBani ®oHmy;
- CIIUTHHI MANPUEMCTBA, V SKUX DOHJ| € KOHTPOIIOIYUM YIaCHUKOM;
- YJIEHH MPOBIIHOTO YIPaBIiHCHKOro repconany DoHmy;
- OnM3BKI poanYi 0CO0H, 3a3HAYCHOT BUIIIE;
- KOMIIaHii, 110 KOHTPOMTh DoHA, ab0 3MIHCHIOIOTH CYTTEBUH BIUIMB, a00 MalOTh CYTTEBHIA
BiJICOTOK rojiociB y ®oHy;
Onepartiii 3 moB’si3aHUMHU cTOpoHaMu ctaHoM Ha 31.03.2024 p. ®onx He 3/1HCHIOBAB.

BUKOPUCTNAHI ON151 CKIA0aHN3 OYIHOK 3a cnpaeedﬂueom sapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyiniosanus ma 6xioui Oaui,

®dony1 31iHCHIOE BUKITIOYHO O€3MEepPepBHI OLIIHKH CIIPABEUIMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO TakKi OIiHKH, siKi BUMararTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo (iHAHCOBUH cTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METOIM OLIIHKH CIIPaBEIIMBOI BAPTOCTI

Tabnuns 8

Knacu aktuBiB Ta
3000B’s13aHb, OL[IHEHUX
3a CIIPaBeIMBOIO

MeToauKH OLiHIOBAaHHSA

Meroz OLiHKHA
(pUHKOBUH, TOXITHUH,

BuxinHi nani

ITomanema omniHka
THCTPYMEHTIB KaIlitaity
3IMCHIOETHCS 3a
CIPaBeUIMBOIO BAPTICTIO HA
JIATy OI[IHKA

. BUTPATHUH)
BapTICTIO
I'porosi kot Ta ix | IlepBicHa Ta momanbia PunkoBuit Odoiriiiai Kypcu
€KBIBaJICHTH OITiHKA TPOIIOBUX KOIIITIB Ta HBY
X eKBIBaJICHTIB
3IIACHIOETHCS 3a
CITPaBEIIINBOIO BAPTICTIO,
sIKa JOPIBHIOE iXHil
HOMIHAJIBHIN BapTOCTI
J1oBTOCTpOKOBI IlepBicHa orfiHKa Joximaunit KonTtpakrHi
MIPOIEHTHI MO3UKHU 3MIACHIOETHCA 32 X YMOBH,
CITPaBEIIINBOIO BAPTICTIO, HMOBIPHICTB
sIKa 3a3BUYail TOPIiBHIOE ITiHI TTOTaIICHHS,
orepariii, y xofi sikoi OyB OYiKyBaHI BXiIHI
OTPUMaHHHA aKTHB. TPOIIOBI TOTOKU
[lomanpma orinka
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO HA
JIATY OIIHKH
IncrpymenTn xamitanmy | IlepBicHa oriHka PunKoBHi, OdintitiHi Oip>xoBi
(momboBi iHAHCOBI IHCTPYMEHTIB KaIritaty BUTPaTHUI Kypcu
THCTpYMEHTH ) 3NIACHIOETHCA 32 X OpraHi3aTopiB
CTPaBEIUIUBOK BAPTICTIO, TOPTiB Ha JIATY
sIKa 3a3BHYAil TOPIBHIOE IIiHI OIIIHKH, 3a
orepariii, y xofi sikoi OyB BiJICYTHOCTI
OTPUMaHHI aKTHB. BHU3HAYEHOT O

0ipKOBOTO KypCy
Ha JIaTy OIIiHKH,
BUKOPHUCTOBYETHCS
OCTaHHS
OajlaHcoBa
BapTICTh, IIHA
3aKPUTTS
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JoBroctpokoBa [lepBicHa ominka Joxinauii KonTtpakrHi
ne0iTopchKa 3IIMCHIOETBCS 32 YMOBH,
3a00proBaHICTh CIPaBEUINBOIO BAPTICTIO HWMOBIpHICTb
npuaAGaHHs, TOJAITbIIA HOTaIlICHHS,
OLIIHKA - 32 aMOPTH30BaHOIO OUiKyBaHI BXiHI
BapTICTIO 3 BUKOPUCTAHHSM T'POIIOBI IIOTOKU
MeTona epeKTUBHOTO
BiZICOTKa 32 BUPaXyBaHHAM
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH E.
JebiTopchka [TepBicHa Ta monasbina JoxinHuii, MaTpu4Ha KonTtpakrHi
3a00proBaHICTh 3a OILliHKa JIe0ITOPChKOT MO/IEITb YMOBH,
OCHOBHOIO JISUTBHICTIO | 3a00proBaHOCTI HMOBIPHICTb
3MIHCHIOETHCS 3a MTOTaIIeHHS,

CTIpaBeIIMBOIO BapTICTIO,
sIKa JIOPIBHIOE BapTOCTi
noraimeHHs, TOOTo cymi
OYiKyBaHHUX KOHTPAaKTHUX
IPOLIOBUX MOTOKIB HA JIATY
OLIIHKHU

OYiKyBaHi BXiJIHi
IPOIIOBI TOTOKU

[Hma norouna [epicHa orinka Joxinauii KontpakTHi
ne0iTopchKa J1e0iTOpChKOT YMOBH,
3a00proBaHICTh 3a00proBaHoOCTI HMOBIpPHICTb
3IMCHIOETBCS 3a TTOTaIlICHHS,
CIPaBEUINBOIO BAPTICTIO. OUIKyBaHI BXiJIHI
ITomanpmma ominka - 3a TPOIIOBI ITOTOKH
CITPaBEIJINBOIO BAPTICTIO,
sIKa JOPIBHIOE OaTaHCOBIN
BapTOCTI MOraIieHHs, TOOTO
CyMi OYiKyBaHHUX
KOHTPAaKTHUX I'POIIOBUX
ITOTOKIB Ha JATy OIHKH.
®dinancoBi akTuBH, ki | IlepBicHa oriHka Joximauit KonTtpakrHi
YTPUMYIOTBCS 10 3IICHIOEThCS 32 YMOBH,
TTOTaIeHHs CIIPaBEIJTNBOIO BAPTICTIO HMOBIPHICTB
npuIOaHHS, TIOAaJbIIA MoTaineHHs,
OLIIHKA - 32 aMOPTH30BAHOIO OYiKyBaHI BXiIHI
BapTICTIO 3 BAKOPHUCTAHHIM TPOITIOBI ITOTOKH
MeTojia epeKTHBHOTO
BiJICOTKa 332 BUPaXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKII[O BOHH E.
JloBroctpokoBi BurpaTHamii KonTtpakrhi
3000B’s13aHHS [lepBicHa Ta moganbmia YMOBH,
OLIIHKA 3/IIHCHIOETHCS 32 HMOBIpHICTB
CTPaBEIUIUBOK BAPTICTIO, MOTamnieHHs,
sIKa JIOPiBHIOE OaNaHCOBIH OUiKyBaHI BUXiIHI
BapTOCTi aKTHUBIB TPOIIOBi MTOTOKU
[lorouni 3000B’s13aHHs | [lepBicHa Ta moganbIa BurpaThmii KonTtpakrHi
OIIHKA MOTOYHUX YMOBH,
3000B’13aHb 3MIHCHIOETHCA HMOBIpHICTB
3a CHpaBeIUIMBOIO BAPTICTIO MOTaleHHs,

a00 aMOPTHU30BaHOIO

OYiKyBaHI BUXiHI
TPOIIOBI ITOTOKH

33




7.5.2. Bnaue sukopucmanus 3aKpumux BXIOHUX OAHUX (3'20 pisHs1)

015 NePioOUYHUX OUIHOK CHPAeoIusoi sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OLIHII CpaBeJIMBOI BapTOCTiI aKTWBIB, AKi MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIM
3BiTHOCTI DoHY, cTanom Ha 31.03.2024 p. He Oyrno.

7.5.3. Inwi poskpumms, wo sumazaromucss MCD3 Ne 13 « Quinka cnpaseoiusoi apmocmiy

CrpaBemyBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0aJaHCOBOIO BapTICTIO, TUC. TPH.

Tabmuns 9
banancosa Bapricth, THC. | CnpaBeqyinBa BapTicTh,
dinaHcoBuUil IHCTPYMEHT TpH. THUC. TPH.
31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024
[ToTouHi (piHaHCOBI IHBECTHIIIT 0,0 0,0 0,0 0,0
. . 7501,0 7502,0 7501,0 7502,0
IHma norouna nediTopchka 3a00pProOBaHICTh
JloBrocrpokoBa je0iTopchka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HapaxOBaHUX ) i i i
JIOXO/IB
I'poiioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[Norouna kpenuTOpCHKa 3200PTOBAHICTD 8,0 13,0 8,0 13,0

VYnpasniacekuii niepconan @PoHpy BBaxkae, IO HABEJEHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIp-sKa CyTTEBA iH(OPMAIIliS IMION0 3aCTOCYBaHHS CIIPaBEMIINBOI BapTOCTi, sSKa MOXE OYyTH KOPHUCHOIO
Ul KoprcTyBadiB (DiHaHCOBOI 3BITHOCTI. JlogaTKoBy iHGOpMAITiIo MO0 3MiH CIPaBEIIHBOI BAPTOCTI
(hiHaHCOBHX aKTHBIB B 3B’s3KYy 3 BpaXyBaHHSM PHU3UKIB HaBEICHO y mpuM. 6.13.

1.6. Vnpaesninnsa puzuxamu

7.6.1. Lini ma norimuxu ynpasiinHs QiHanco8uMU PUSUKAMU

VYmpaBiiHHS pU3UKAMHA Ma€ MEpIIoYeproBe 3HaYeHHS s BeleHHs O0i3Hecy POHIY 1 € BaXKIIMBUM
enmeMeHToM ii misitbHOCTI. llomiTHka yripaBiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Hemepea0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJleHa Ha MIHIMI3aIlil0 IMMOTEHI[ITHOrO HETaTHBHOTO BIUTUBY Ha (hiHAHCOBI
MOKa3HWKH [istibHOCTI PoHmy. OrepaTnBHHN 1 IOPUAWYHHMIA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTu
HaJexHe (YHKIIIOHYBaHHS BHYTPIITHBOI IMTOJITHKK Ta MPOIEIyp 3 METOI MIHIMI3amii omepanifHux i
FOPUINIHIX PH3UKIB.

VYmpasnincekuid niepconan DoHIY BU3HAE, IO i1 AISUTBHICTH TMOB’si3aHA 3 PU3WKAMH 1 BapTiCTh
YHCTUX aKTHUBIB Y HECTAOLIEHOMY PUHKOBOMY CEPEIOBHII MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BILTUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOT1IHICTh 1 HANPSMOK BILTUBY SKHX 3a3]1AJIETi/b
TOYHO Nepe0AYNTH HEMOXKITHBO.

Mertoro ymnpaBiiHHS pH3HKaMH € HEHONMyIIeHHS BTpaTH (POHIOM PHHKOBOI BapTOCTiI aKTHBIB Ta
CHPUSHHS MiIBUIEHHIO BaAPTOCTI BIaCHOTO Kammitany PoHy.

BiamnoBigHO 10 OCHOBHOT METH, 3aBIaHHS YIIPABIIiHHS PH3UKAMH MOJIATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPa3JIMBUX Ta PU3UKOBUX HAIPSIMKIB HisTbHOCTI DoOHTY;

- CHCTeMaTHYHA KOMITJIEKCHA JIarHOCTHKA HMOBIPHOCT1 HACTAHHS HECTIPUSATIMBHX MOIH;

- BUOIp aJbTEPHATHBHUX BapiaHTIB YINPABIIHCHKUX pillleHb s 3a0e3MedeHHs] ONTUMAaJbHOTO
CHIBBIZJHOIIIEHHS MIXXK PU3UKOM Ta JOXiTHICTIO (hiHAHCOBUX OMepalliii;

- 3a0e31eueHHs MiHIMi3allii BTpaT MpHU HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e3MneueHHs JOTPUMaHHS iHTepeCiB 0araTtbox 3aIfiKaBIEHUX CTOPIiH, a caMe: ydacHHUKIB DoHy,
KEepiBHUX OprasiB ynpasiiHHa PoHI0M, NpaniBHUKIB POHY, IHIIUX CTOPIH.

Hisnpaicte PoHAy y cdepi ynpaBimiHHS pU3UKaMH CIPSIMOBaHAa Ha 3a0€3MEUEHHS JOCATHEHHS
cratyTHUX Lined PoHxy, 30UIbIIEeHHS MPUOYTKOBOCTI. YIPaBIiHHA pU3UKaMH JTisuibHOCTI DoHAy sIBIIsiE
coboro mocTiiiHMK mpouec mnepeabaveHHs 1 HeWTpamizauwii iX HeraTUBHMX (iHAHCOBHX HACHIJIKIB,
OB’ si3aHUM 3 iX igeHTH(]iKaLi€ro0, OUIHKO0, TPO(IIAKTHKOIO 1 MiHIMI3ali€l0 HETaTUBHUX HacwinkiB. [lo
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PHU3HKIB, IKi MOXXYTh BUHHKATHU MPH 3AiHCHEHH] AisuibHOCTI DOHIY, HaleXaTh Taki iX BUAW: KPESAUTHHUN
PU3UK, PHHKOBHHM PU3MK Ta PHU3UK JKBIAHOCTI. PHHKOBHMIA pH3MK BKJIIOYaE€ BAIIOTHHH PHU3HK,
BiJICOTKOBUH PHU3MK Ta IHIIUN I[IHOBUN PU3HK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pu3uK - pU3MK TOro, IO OJHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHI IHCTPYMEHT HE
3MOKE BUKOHATH 3000B’sI3aHHS 1 I1e Oy/ie MPUYNHOK BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
KpenutHuit pu3uk nputaMaHHU{ TaKUM (iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta ACMO3UTHI PaXyHKHU B
Oankax, oOuiraiii Ta 7e6iTopchKka 3a00proBaHICTb.

OCHOBHMM METOJIOM  OLIHKM KPEAWTHUX PU3UKIB KepiBHUOTBOM DOHIYy € OIliHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTiB, AJS 4OTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrynHa iHdopmanis (3arampHOmocTymHa iHpopmaniiiHa 6a3a nqanux HKUIIOP, mani 3 €/IP Ta
HII) 100 X CIHPOMOXKHOCTI BUKOHYBAaTH OoproBi 3000B’s3aHHs. (DOHJ| BHKOPHUCTOBYE HACTYITHI
METO/IM YIPABIiHHS KPSAUTHUMH PH3UKAMU:

- TiMiTH 10710 OOPTOBUX 3000B’s13aHb 32 KJIacaMu (hiHAHCOBUX iHCTPYMEHTIB;

- JIIMITH 1010 OOProBUX 3000B’s13aHb NPT OHUM KOHTpareHToM (a00 acoliiioBaHO IPYIIOH0);

- JMITH [ONO BKJIAJeHb y (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HarrioHansHOI0 peATHHTOBOIO ITKAJIOK;

- JMIMITH I0JI0 PO3MIIIEHHS JCMO3UTIB y OaHKaxX 3 PI3HUMU PEHTHHIaMU Ta BUIAJKU JEQONITY Ta
HEIOBEPHEHHS JICTIO3UTIB MPOTSATOM OCTaHHIX IT’STH POKIB.

®doHj aHAMI3YE IIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MIMCHIOE 3aXOMU MO0 HEIOIYIICHHS
HasSBHOCTI B akTHBax MOHy MpOCTpOoUYeHOT 1e0iTOPCHKOT 3200pTOBAHOCTI.

®onn He Mae (piHAHCOBHUX aKTHUBIB, sIKi 200 Oynu mpocTpodeHi, a00 3HEIIHUINCS, TAKOXK BiJICYTHI
3acTaBH Ta iHII (opMH 3a0e3MeUeHHS KPSIUTIB OJepKaHUX UM HaJaHUX.

7.6.3. Punxosuii pusux

PunKOBHIT pHU3HK - II€ PU3HK TOTO, IO CIPABEMINBA BApTICTh a00 MaiOyTHI TPOITIOBI MTOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOIMBATHUMYTHCS BHACTIAOK 3MiH PUHKOBHX IIiH. PHHKOBHI PH3UK OXOILTIOE
TPU THIHM PU3HUKY: IHIIHH I[IHOBHH PH3HK, BATIOTHHH PHU3UK Ta BiICOTKOBHM pPU3WK. PUHKOBWU pPH3UK
BUHHKAE y 3B’SI3KY 3 PU3UKAMH 30MTKIB, 3yMOBJICHUX KOJUBAHHSIMMU ITiH HA aKIlii, BIICOTKOBUX CTaBOK Ta
BTIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHHKOBI PH3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMA B aKIii,
oOumirarmii Ta iHMIi ()iHAHCOBI IHCTPYMEHTH.

[HmmMit HiHOBHMH PU3HK - 1€ PU3HK TOTO, IO CIIPAaBEIMBA BapTICTh 200 MaHOYTHI TPOIIOBI IIOTOKH
Bi (piHAHCOBOrO IHCTPYMEHTa KOJNHMBATHUMYTHCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACHIOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3AJEXKHO BiI TOro, Y
CIpUYMHEHI BOHM YHMHHUKAMH, XapaKTepHHUMH IS OKpeMoro (QiHaHCOBOro iHCTpyMmeHTa abo #oro
eMiTeHTa, YM YMHHUKAaMH, IO BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIliIHK{ IIHOBOT'O PU3HKY € aHaji3 uyTmBOCTi. Cepen METOiB 1TOM  SIKIIISHHS
iHoBoro pu3uky ®oHa BUKOPUCTOBYE MuBepch(iKaIlifo akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
aKii Ta iHII1 iHAHCOBI IHCTPYMEHTH 3 HE(DiKCOBAHUM MPUOYTKOM.

PuHKOBHMI pU3HK - 1€ PU3UK TOTO, IO CIPABEUIMBA BAPTICTh a00 MalOYTHI I'POIMIOBI MMOTOKH Bil
(hiHAaHCOBOTO IHCTpPYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MIiH PHHKOBUX IIiH. PHHKOBUI pH3HK OXOILTIOE
TPH TUNM PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PHU3HK
BHHUKAE y 3B’S3KY 3 PU3UKAMHU 30UTKIB, 3yMOBJICHUX KOJIMBAaHHSMU I[iH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BaJIIOTHUX KypciB. @OHI HapakaTUMETbCS HAa PHUHKOBI PHU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKuii,
OO6miranii Ta iHII hiHAHCOBI IHCTPYMEHTH.

@DOHAOM BCTAHOBJIEHO, IO IHAWKATOPOM MOXIJIMBOCTI IOXIN peaiizamii pHHKOBOTO (ITaiioBOTO)
pu3uKy € naginag ingexkcy Yb (UX) ynponosx kBaprany. Tak naginas inaexcy Yb menme Hix Ha 10%
CTaHOBHUTH HU3BKUH piBE€Hb pU3UKY, MadiHHA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naainHs Outbire 20% - BUCOKHUI piBEHb PU3HKY.

Ilorouna ouiHKa piBHS PU3MKY 32 MOKa3HUKOM PHHKOBOro (IaioBOro) pH3MKy 3a noprdenem
uiHHuX nanepis @oHoy XapaKTepu3yeThes sIK HU3bKA.

Cucrema ynpaBiiHHS pusukamu QDoHIy nependayae 3acCTOCYBaHHSA JAEKUTBKOX aHATITHYHHX
MeroaiB JociipkeHHs pusukiB. Cepen uux meromiB @Ponn Ha erami miuanyBaHHs npodeciiiHol
JISTIBHOCTI, 3’ACyBaHHI JOUUIBHOCTI Y4acTi B 1HBECTHLIHHOMY MPOEKTi, TPOBOAUTH aHANi3 4yTIMBOCTI
PE3yIbTaTUBHOTO MOKa3HUKA Bij Bapialil 3HaueHb MOKA3HUKIB, 10 OepyTh ydacTh B WOro BH3HAYEHHI.
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Kpim ananizy uyrnuBocti ®DoHJ Ha erari MpOTrHO3YBAaHHS BHKOPUCTOBYE METOJ KOPEKTYBAaHHS, METO]
crieHapiiB. He3Baxkaroun Ha MPaKTUYHO CTaJTy CHTYaIlit0 Ha (HOHIOBOMY pUHKY, DOH/I 3 OISy Ha aHATI3
CUTYyallil y 3BITHOMY TEpioji JOACPKYBAJIOCh MOJITHKU MO0 HEJOUUIBHOCTI HOBUX BKJIAJICHb Y IiHHI
namnepu.

7.6.4. Bantomnui ma 8i0comko8uil pusuxKy

BanroTHu#l pu3mK - 1le pU3HUK TOTO, IO CHpPaBEIINBa BapTiCTh a00 MalOyTHI IPOIIOBI IOTOKU Bij
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BATIOTHHX KYpPCiB.

®donp HE Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIl BAIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbku DOHJ TPAIIOE TUIBKUA 3 HAIIOHAJHHOK BAIIOTOH, BIUIMB 3MIHM BAJIIOTHUX KYPCiB
BiJICYTHIH.

BizncoTkoBui pU3WK - 1I¢ PU3UK TOrO, IO CIPaBEIIMBAa BapTIiCTh a00 MaHOyTHI TPOIIOBI MOTOKU
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIMBATUMYTBCS BHACITIIOK 3MiH pPHUHKOBHX BIJICOTKOBHX CTaBOK.
KepiBuuirteo ®oHay YCBIIOMITIOE, 110 BiICOTKOBI CTABKH MOKYTh OI[IHFOBATHCH 1 I1¢ BIUIMBATUME SK Ha
noxoau MoHTy, Tak 1 Ha CIPABEIMBY BAPTICTh YHCTUX AKTUBIB,

YCBIIOMIIIOIOYM  3HA4YHI PU3UKH, TOB’s3aHI 3 KOJMBAHHSAMHU  BIJICOTKOBUX CTaBOK Y
BHUCOKOIH(IIAIIIHHOMY CepeIoBHIII, SKE € BIACTHBUM st (piHAHCOBOI cucTeMU YKpaiHH, KepiBHHIITBO
@DoHly KOHTPOIIOE YaCcTKy aKTHUBIB, PO3MILIEHUX Y OOpProBux 3000B’S3aHHAX y HAI[IOHANBHIH BaJoOTi 3
(ikcoBaHOI BiJICOTKOBOIO cTaBKOI. KepiBHHIITBO DOH/Y 3MIHICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE TX MaKCUMAaIIbHO TIPUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiZICOTKOBUX pu3uKiB DoHT Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BIJICOTKOBHUX PHU3HUKIB 3IMCHIOETHCS MUISIXOM OI[IHKH BIUIMBY MOMKJIMBHX 3MIH BIJICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SKi HApa)KaIOTHCSA Ha BIZICOTKOB1 PU3HKH .

Tabnuns 10
Tun akTUBY Cranom Ha 31.03.2024, tuc. rpu. | Cranom Ha 31.03.2023, Tuc. rpH.
BaHKiBCHKI 1€MO3UTH (THC. TPH.) 0.0 0.0
Bcboro: 0.0 0.0
Uactka B aktuBax ®oHy, % 0.0 0.0

Jlnst OIIHKK MOXKIIMBHX KOJIWBAaHb BIIICOTKOBUX CTaBOK - (DOHJ BUKOPHCTOBYBaJa iCTOPUYHY
BOJIATWJIBHICTH BiICOTKOBMX CTaBOK 3a CTPOKOBHMH jemo3uTamu (mo 1 poky) 3a octaHHI 5 pOKIB 3a
ONIPUITIOHEHOI0 iHbopMariero HBY.

7.6.5. Pusuk nikeionocmi

Pusuk mikBimHOCTI - pm3uK Toro, mo DoHJ MaTHMe TPYIHOIII MPH BHUKOHAHHI 3000B’s3aHB,
OB’ s3aHUX 13 (DiHAHCOBUMHU 3000B’SI3aHHSIMH, IO TOTAMIAIOTHCS IIISIXOM TOCTaBKH TPOIIOBHX KOIITIB
a0o iHmoro (hiHaHCOBOTO aKTUBY.

@oHp 3miCHIOE KOHTPOIh IKBIMHOCTI NUIAXOM IUIaHYBaHHS TIOTOYHOI JiKBiTHOCTI. DoHA
aHai3ye TEpMIHM TUIATEXIB, SIKi MOB’sA3aHi 3 Je0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMIMMH (PiHAHCOBUMH
aKTHBaMH, 3000B’I3aHHSMH, a TAKOXK ITPOrHO3HI TOTOKH IPOIIOBUX KOIITIB BiJl ONEpamiiHoOl JisUTBHOCTI.

Iadopmartis om0 HEAMCKOHTOBAHKX TUIATEXKIB 32 (piHAHCOBUMU 3000B’si3aHHSAME DOHTY B po3pi3i
CTPOKIB IOTallieHHs NPe/ICTaBIeHa HACTYITHUM YHHOM:

Taommus 11
Heplon, 1o Jol .Bm ! .Bm. 3 Bin 1 poxy | binbme 5
3aKIHYMBCS st MiCAIA 10 | MicAUiB 10 | ) e oKiB Bceworo
31.03.2024 3 Micsauis | 1 poky P p
KoporkocTpokosi - ) ) i i i
MO3UKN OaHKa
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ToprosenbsHa Ta
iHIIa
KpEAUTOPChKa
3a00proBaHICTh

13,0

13,0

IloTouna
3a00proBaHiCTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHIMU

Bcroro

13,0

13,0

[epion, mo
3aKIHYUBCS

31.03.2023

Jo1l

Micss

Big 1
MicAL 10
3 MicsLiB

Bing 3
MICALB 10
1 poky

Bin 1 poky
JI0 5 poKiB

Binpre 5
POKiB

Bcroro

KopoTrkocTpokosi
MO3HMKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

ITorouna
3a00proBaHiCTh 3a
JIOBFOCTPOKOBUMHU
3000B’sI3aHHSIMU

Bceboro - 8,0 - - - 8,0

1.7. Ynpaeninua kanimaiom

®donp po3rifaae YIpapliHHA KalmiTajaoM sSK CHCTEMY MPHUHIIMIIB Ta METOIIB PO3pOOKH 1 peaizariii
YIPaBIIHCHKUX PIllleHb, ITOB I3aHUX 3 ONTHMAJIBHUM (DOPMYBaHHIM KalliTaldy 3 Pi3HOMAHITHHX DKEpEIl,
a TaKoX 3a0e3MeYeHHSIM e(eKTHBHOTO HOro BHKOPHCTAHHA y AisiibHOCTI Ponay. KirouoBi nmutanHs Ta
MTOTOYHI PIIIICHHS, [0 BIUTMBAIOTH Ha 0OCAT 1 CTPYKTYPY KaIliTaly, a TaKoX JpKepena iHoro hopMyBaHHS,
PO3TIIANAIOTECS  YIIPABIIHCEKUM TIEpCOHAIOM. MexaHi3M yHOpaBIiHHS KamitajaoM mepenadadae YiTky
IIOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KaIliTaIOM, a TAKOXK KOHTPOJIb 3a iX JOTPUMaHHSAM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS Il aHamily BHKOPHCTAaHHS YCIX BHJIB KalliTaly;
PO3poOIeHHS 3arabHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

Y1paBiiHCBKAN TEPCOHAN 3IHCHIOE OTJISIT CTPYKTYPH KalliTally Ha KiHElb KOXKHOTO 3BITHOTO
nepioxy. Ilpu oMy IPOBOAMTEHCS aHANI3 BapTOCTI KaImiTaimy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi1 OTpUMaHHX BUCHOBKIB DOH/ 3IHCHIOE PETYIIOBAHHS KaIliTaly IIISIXOM 3aJy9YeHHS 10JaTKOBOT'O
Kamitany abo (iHaHCYyBaHHS, a TAKOXX BUIUIATH JUBIEHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIACHIOBATH PETYIIOBaHHS KamiTally MUIIXOM 3MiHH CTPYKTypu Kamitainy. CucremMa yrpaBIiHHS
KaIrTaJoM MOXK€ KOpWUTYBAaTHUCh 3 ypaxXyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHIACHIISIX PUHKY
abo cTpaTerii po3BUTKY.

Ympasninas kamnitanoMm OQoHTY COpSIMOBAHO HAa AOCSTHEHHS HACTYITHUX IIUICH:

- 30eperTu CIpoMOXKHICTh MIANPUEMCTBA POIOBKYBATH CBOKO AISUTBHICTH Tak, 00 BOHO 1 Hamami
3abe3medyBaio A0oXiq il ydyacHUKIB DOHAY Ta BHILIATH iHIIAM 3aI[iKaBIICHIM CTOPOHAM;

- 3a0e3MeYNTH HAISKHUH MPHOYTOK ydacHHKaM DoHTy 3aBISKM BCTAHOBIICHHIO IIiH Ha ITOCIYTH,
0 BIATIOBIAIOTH PIBHIO PU3UKY;

- TOTPUMaHHS BUMOT JI0 KalliTary, BCTAHOBJIEHHX PETYIISTOPOM, i 3a0e3meueHHs 3naTnocti Ponmy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOIO JIFOUOTO ITiIITPHEMCTBA.

VYnpasnincekuil nepcoHan QPoHIy BBakae, IO 3arajbHa CyMmMa KamiTaly, YOPaBIiHHS SKUM
3NIACHIOETHCA, JOPIBHIOE CYMi KariTaiy, BijoOpakeHoro y 3BiTi mpo GpiHAaHCOBUH CTaH.

CkJiaz1 BIaCHOTO KaIliTally Ha 1aTy ()iHaHCOBOI 3BITHOCTI cTaHOBUTH - (489,0 Tuc.rpH. (p.1495, ®. Ne 1):
3apeecTpoBaHUM KalliTal 7500,0 Tuc. rpH.

- HEOIUIAYEeHUH Karmitan 0,0 tuc.rpH.

- pe3epBHMIA KarriTan 0,0 Tuc.rpH.

- HEpO3MOIUIeHHI PUOYTOK(HEIOKPUTHI 30UTOK) (11,0) Tuc. rpH.
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7.8. Ouinka eghexmusnocmi kepisHuymea 8 YnpagiiHHi eKOHOMIYHUMYU PecyPCamu

[linBuinenHss e(eKTUBHOCTI yNpaBIiHHS PECYypCHHM MOTEHIiaJIoM, 3a0e3ledyeHHs Horo
palioHaTbHOrO BUKOPHCTaHHA 3HAYHOIO MIpOI0 TIOB’S3aHO 3 MPOBEACHHSAM SIKICHUX 3MIiH Yy CKiIagi
pecypciB 1 3 MiABHMIIEHHSM e(QEeKTUBHOCTI B iX YMpaBiiHHI. 3aBAaHHS MiABHIICHHS e()EeKTHBHOCTI
YIPaBJIiHHSA PECYpCHHM IMOTEHIIAOM IIOJISITa€ HacamIepen Y BIOCKOHAJIICHHI BUKOPUCTAHHS W
YIIpaBJIiHHS pecypcaMy MiINPUEMCTBA Ta B MiJBUILEHHI IXHBOT I[1JTiICHOCTI.

Ocnoanmu pecypcamu @oHay € QiHaHCOBUIT pecypc Y BUIIIS/I IPOLIOBUX KOIITIB, OTPUMAaHUX B
pe3yabTaTi POpMyBaHHS CTATYTHOTO KaImiTaidy, Ta (DiHaHCOBI IHBECTHIIII.

[MigBuienHs: epeKTUBHOCTI BUKOPHUCTAHHS TPYIOBUX PECYpPCiB € MOXJIMBHM JIHIIE 32 YMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHEKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpiBHUKIB ycix piBHIB. s peanizamii 1iei Mmern ToBapuCTBOM CTBOpEHa cHCTEMa BHMOT /IO
MpaIliBHUKIB, SKI MOBUHHI 1M BIAMOBIAAaTH, 30KpeMa, HASBHICTh UILUIOMIB 3 BHIIOI0 OCBITOI Ta
MIATBEP/PKEHHS PiBHS KBamidikailii BiIMOBIAHUMHU cepTU(IKaTaMH.

1.9. Vmoeni akmueu i 30606 ‘si3anmsi

Bignosigao 1o MCBO Ne 37 «3a0e3rneueHHsi, YMOBHI 3000B’s3aHHsI Ta YMOBHI akTHBU» DoOH
MOBHHEH BECTH OOJIIK 3a0e31e4eHb, YMOBHUX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BHHSTKOM:

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, L0 IUISAraloTh BUKOHAHHIO, KPIM BHIAJKIB, KOJIU
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi IO PIOEThCs cepa 3acTocyBaHHs iHImoro CTanaapTy.

MCBO Ne 37 He 3actocoByeThesi 10 (piHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOYM TapaHTil), Ha SIKi
nommproeThes chepa 3actocyBanHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

Cranom Ha 31.03.2024 poxy DoHJ HE € CTOPOHOI YMOBHHX 3000B’s3aHb, HE MAa€ YMOBHHUX
aKTHUBIB, HE Ma€ HEBU3HAHWX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311EUYEHb.

®DoHJT HE € CTOPOHOIO B CYJIOBUX TIPOIECaX, TOMY PU3UKH BiJl ONEPAIiHOI JISUTBHOCTI OIIHIOE SIK
MiHIMaJbHI.

®donHa He BH3HAE YMOBHI 3000B’s3aHHS B 3BITI mpo (iHaHCOBMM cTaH. IH(oOpMalis Ipo yMOBHE
3000B’s13aHHST PO3KPUBAETHCS, SKIIO MOXKJIMBICTH BUOYTTS pecypciB, sSKi BTUIIOIOTH Y CO01 €KOHOMIYHI
BHIOJH, HE € BifmajacHow. PoHa He BU3HAE YMOBHI akTHBH. CTHcia iH(OpMAIlis PO YMOBHUN aKTHB
PO3KPUBAETHCS, KOJTU HAIXOKEHHS CKOHOMIYHUX BUTII € HMOBIPHHUM.

KonTpakTHi 3000B’s13aHHs, BUIaH1 TapaHTii, IOPYYUTEIbCTBA - BIZCYTHI.

CrpaxyBaHHS - BiZICYTHE.

7.10. Hesuznani konmpaxkmmi 30608 ‘s13aHHs
HeBu3naHWX KOHTpaKTHHUX 3000B’s13aHb DOHIT HE MaE.

7.11. Jlusioenou, ocoroweni 00 0ami 3ameepoHCeHHs 00 8UNYCKY
Cranom Ha 31.03.2024 p. ®onn He mpuiiMaB pillieHHS PO BUILIATY AWBINEHIIB 32 Pe3yIbTaTaMu
nisutbHOCTI 32 2023 pik.

7.12. Bnaus inchasauii Ha monemaphi cmammi
[IpoanamizyBaBmu KpuTepii, SKi BU3HAYAIOTh MOKA3HUK TiMepiHGIAIil, yIpaBIiHCPKAN MepCOHAT
@®onay 3poOMB BHCHOBOK, IO 32 MMOKa3HWKAMU HaBEIEHWMH y MIAMyHKTaX B) i r) maparpada 3 MCBO
Ne 29 ekonoMiuHMi cTaH B YKpaiHi HE BiNMOBiae CUTYaIlil, IO XapaKTepU3y€ETHCS TiMepiH(IAIIETO.
3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKyY (iHaHCOBOI 3BITHOCTI €
MUTAHHSAM CY/DKEHHS, YIPaBIiHCHKUHN 1epconan PoHmy NpuitHSB pillieHHS HE MPOBOAUTH TEPEepaxyHOK
(hinancoBoi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

7.13. lo9ii nicia 36imuoi damu

[Tomii micms 3BiTHOT'O TEPioNy - 1€ CIPUSATINBI Ta HECTIPUATIMBI TOJi1, SKi BiZOYBaIOTHCH 3 KIHIIA
3BITHOTO TIEpiONy O NIATH 3aTBEp/DKEHHS (DiHAHCOBOI 3BITHOCTI O BHITYCKY. MOKHa BHU3HAYWTH JBA
TUTIH MTOJIM:

a) moxii, fAKi CBiAYaTh NMPO YMOBHW, IO ICHYBaJM Ha KiHeUb 3BiTHOro mnepioxy (momii, ski
BHMAaraloTh KOPUTYBaHHsI ITiCIIS 3BITHOTO NEPiofy); Ta

0) moaii, AKi cBigUaTh NPO YMOBH, 110 BUHUKIIM Iicisl 3BITHOrO mepiony (Mofii, sSiki He BUMAararoTh
KOpUT'YBaHHS IicCJIsl 3BITHOTO MEpiofy).

38



[omi#, siki BiMOYBalOThCS B Mepio MiXk JaTor (iHAHCOBOI 3BITHOCTI Ta NATOMO il 3aTBEPKCHHS i
NoTpeOYIOTh KOPUTYBaHHS a00 pO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OyII0.
[MpununenHs pisabHOCTI DOHAY HE TUTAHYETHCA.

I'enepansuuit nupexrop TOB B.B. bopTHsix
«AzoBo-YopHOMOpChKa AMiHICTpaTHBHA KOMIIaHis »

lonoBHuii 6yxranrep O.b.Hekpacosa
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