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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPUCTBO «3AKPUTUN HEJVMBEPCUDIKOBAHUN BEHUYYPHUU
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1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma KouyenmyaibHa 0CHO8d HiHaHco80l 36imHOCmI_ (cmandapmu,
WO BUKODUCINOBYBANUCA OIS NIO20MOSKU MA NOOAHHA (DIHANCO80I 36IMHOCMI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 NMPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUUHATTI PillleHb MPO HaJaHHS PECypCiB IMBbOMY CYO’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolaprOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocromaproBaHHs, 10 3BiTye. DiHAHCOBaA 3BITHICTh TaKOX Haja€ iHGOpMaIliio
PO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, IO 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’e€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTH TaKOX JACMOHCTPYE PE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MUTKH;

5) BHECKH Ta BUILIATH BJIACHHUKAM, SIKi TIFOTH 3TiIHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAApTiB (iHaHCOBOro 0OJiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
oomiky (PMCBO), B penmakuii unaniii Ha 01.01.2024 p., mo odimiitHO onmpuIOgHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKWN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaAMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, fki He mpoTupidath BuMoram MC®D3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoBwuii ctan) cranom Ha 31.03.2024

®opma Ne2 — 3BiT npo (iHAHCOBI pe3ynbTaTH (3BIT PO CyKymHui noxin) 3a nepiox ¢ 01.01.2024 no
31.03.2024

@®opma Ne3 — 3BiT Ipo pyx I'pOLIOBMX KOIITIB (3a mpsMuM MeronoMm) 3a nepiox ¢ 01.01.2024 mo
31.03.2024

®opma Ned — 3BiT ipo BiacHUil Kamitan craHoM 3a nepion ¢ 01.01.2024 no 31.03.2024

®opma Ned — 3BiT ipo BiacHUil Kamitan craHoM 3a nepion ¢ 01.01.2023 mo 31.03.2023

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 Bumor MC®3. Ilpumitku €
HEBiJl’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiIITOBIaIOTh (hJiIHAHCOBOMY CTaHy Ta AisiIbHOCTI DOHITY.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO monae (iHaHCOBUU cTaH, (iHAHCOBI Pe3yNbTaTH AISUIBHICTH Ta
TpOLIOBI TOTOKM Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpaT, HaBeAeHUX y KoHuenTyansHii OCHOBI.

KonnentyanbHor 0CHOBOW (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepioa, mo 3akiHYuBcs 31 Oepe3Hs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o6miky (MCBO) Tta Tnymauyenns (KTM®3, IIKT), Bumani Pamoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniii Ha 01.01.2024 p., mo
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyuHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2024 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBIpHE MojaaHHS iHpopmalii B (iHAHCOBIH 3BITHOCTi, a caMme,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHBHHMX aKTiB IIOAO0 OpraHi3ailii i BEICHHS OyXraJTepchbKoro oOOJIKY Ta
CKJIaJlaHHs (hiHAHCOBOT 3BITHOCTI B YKpaiHi, siKi He MpoTupivate BuMoram MC®3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOMIB Ta MIAXOMIB NMPH BIJOOpPaKEHHI MOTOYHUX
orepariii B o0Jiky Ta npu ckiajanHi (inancoBoi 3BiTHOCTI Doy icaye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo obnikoBy nomituky» TOB «A3zoBo-UopHOMOpchka ANMIiHICTpAaTHBHA KOMIIAHIs», KA 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Haka3 € unaHEM cranoM Ha 31.03.2024 p.

®onn cxmanae QiHaHcoBy 3BIiTHICTH (KpiM 3BiTYy MPO pPyX TPOIIOBMX KOINTIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICT TIpecTaBIeHNX AaHnX. O0adHICTh BUHAYAETHCS SIK MPOSB 00EPEKHOCTI MTPH
BUHECCHHI CY/PKCHb B YMOBaX HEBH3HAUEHOCT!I.

[IpaBauBe ysBIIEHHS HaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTI oIepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psaky y GiHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 B iHIIO! iH(pOpMaITii.

1.3. 3acanvnui sioomocmi npo @owno

Tlosna ma CKOpouyeHa Hazea .
[lopHe mailimenyBanus ®ouay - 3AKPUTHUM  HEJMBEPCHU®IKOBAHUI
BEHUYYPHUI TAMOBU IHBECTULIIMHUN ®OHJ| «BY JIBEJIBHUK».
Ckopouene HalimenyBaHHsI @onay — 3HBIII® «bY AIBEJIbBHUK».
Micnesnaxomkenas @onmy: Byn. Cymcbka, Oya. 96, M. Xapkis, 61002, Ykpaina.
Kon 3a €JIPICI 23300549.

3aransHuMu 300pamu ydacHukiB KYA, mo Binbymucs 31.08.2017 poxy (IIpotokon Ne 4 Bin
31.08.2017 poky), Oyno npuitHsTO piteHHs mpo crBopeHHst DoHTy Ta 3aTBepHKEeHHS ioro PermamenTy ta
IaBecTumiiinoOl Mexmapartii.

PernamenTom ®oHly BCTAaHOBJIEHO CTPOK Horo misuibHOCTI 50 pOKiB 3 1aTH peectpauii y €quHomy
JIepKABHOMY PEECTPi IHCTUTYTIB CHIIEHOTO iHBECTYBaHHSI.

HamionaneHOlO KOMiciero 3 MiHHWUX manepiB Tta (oHmoBoro puHky 17.10.2017 poky Oyio
3apeectpoBaHo Perimament Ta IuBectuuiiiny nexnapaunito ®onmy, a Takox Oyno BugaHo CBigonTBO
Ne 00549 npo BHeceHHs BiJOMOCTEH MPO IHCTUTYT CHIUJIBHOTO iHBECTYBaHHA 10 €IMHOrO IEp>KaBHOTO
peecTpy IHCTUTYTIB CIIIBHOTO IHBECTYBaHHS 32 peecTpauiiHuM koaom 23300549.



3rigHo 3 pimenHaM 3aranpHuX 300piB yuacHukiB KYA Big 02.03.2018 poky (IIpotokon Ne 2 Bin
02.03.2018 poky) nmo Permamenty ta InBectumiiinoi nexnapanii @oHay Oynu BHECEHI 3MIHH MIOAO
MOPSAJKY BUILIATH JUBIACHIIB Ta OCHOBHUX HAIPSAMIB IHBECTUIIIHHOI JisUTbHOCT1 BiAMOBIAHO. 3a3HaYeHi
3MiHH OyJiu 3apeecTpoBaHi HaiioHaIbHO KOMICi€lo 3 IMIHHUX marnepiB Ta ¢pouaoBoro punky 04.04.2018

POKY.

20.09.2018 poxy HamioHanbHOIO KOMICI€IO 3 LIHHMX MamnepiB Ta (poHIO0BOr0 PHUHKY Oyia0 BHUIAHO
Posnopsmxkennss Ne 0374 - CI npo BuznanHa 3AKPUTOI'O HEAMBEPCHU®IKOBAHOI'O
BEHUYPHOI'O ITAMOBOI'O IHBECTHUILIMHOI'O ®OHJY «BYIIBEJIBLHUK» TOB «A30BO-
YOPHOMOPCBKA AJIMIHICTPATHBHA KOMIIAHISI» TakuMm, mio BiAmoBiZae BUMOraM IOZAO
MIHIMQJILHOTO 00CATY aKTHUBIB MTAOBOTO (DOH]TY.

EmiTenTomM imBecTumiiaux ceptudikatie  Douay € ToBapuctBo 3  0OMEXKEHOIO
BiANOBiganbHicTIO «A30BO-UopHOMOpChKA aJMiHICTpaTHBHA KOMMaHis» (gaji 3a TEKCTOM —
«KYA») (kog €JIPTIOY 40578993), 3apeectpoBane y €IUHOMY JEpPKaBHOMY PEECTPi FOPUANIHUX
oci0, ¢i3uuHUX OCIO-TINpUEMITB Ta TpoMmajackkux ¢opMmyBanb 17.06.2016 p., HOMep 3amucy:
1 480 102 0000 069905.

OcHoBHHM BHJOM JistibHOCTI KY A € HalaHHs MOCIyr 3 yINpaBliHHS aKTUBAMH 1HCTHTYIIHHUX
inBecropiB. [Ipodeciiina misibHICT, Ha (DOHJOBOMY PHUHKY - JiSUIBHICTH 3 YIPABJIIHHS aKTHBaMH
THCTUTYI[IHHUX 1HBECTOPIB (IMISUTBHICTH 3 YIPaBIiHHS aKTUBAMH) 3JIIHCHIOETbCS Ha IiFCTaBl PIllICHHS
HKUII®P Nel55 Big 09.03.2017 p.

1.4. Onuc Oisibnocmi (Mema, npeomem, 6Uou) ma onepayitino2o cepedosuuld
(YMO6U 30TUCHEHHS QIs/IbHOCI, JUYEH3YEAHHS, 0epicasHe De2VIl08aNHsl)

®doH/ € IHCTUTYTOM CIUILHOrO IHBECTYBAHHS, 1110 HaJa€ PIHAHCOBI MMOCIYTH HA PUHKAX KaIiTaIy IS
MMPOBAHKCHHS TiSUTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHSL.

IIpeamerom mistmpHOCTI DOHAY € TPOBAHKEHHS MiSUTFHOCTI 13 CHUTBHOTO IHBECTYBAHHS, ITOB’ I3aHOI
13 00’ eqHAHHAM (3QIYUCHHSIM) Ta PO3MIIMICHHSM (BKJIQJCHHSAM) KOIMTIB ydacHUKiB DoHIYy Ta HOXOMIB,
orpuMaHux OOHIOM Bix 3MIMCHEHHS MISIBHOCTI 13 CIIFHOTO IHBECTYBAaHHSL.

[IpiopureTHUME HampsIMKaMH  1HBECTHIIIHHOI missTbHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OyZiBeNnpHY TalTy3b, CUTEChKE TOCTIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisTbHICTS 13 CHITPHOTO IHBECTYBAHHS € BUKITIOYHOIO AiSUIbHICTIO DOHTY.

®oux € ¢inaHcoBoO ycraHoBow. MOHA MPOBAIWUTH CBOIO JiSUTBHICTH BIIMOBIAHO IO
lNocnogapcekoro kozekcy Ykpainu, 3akony Ykpaiam «l[Ipo IiHCTUTYTH CHUTBHOTO IHBECTYBaHHS»,
HusinsHOTO KOnekcy Ykpainu, 3akoHy Ykpaiau «lIpo iHBeCTHIIIHY HisIbHICTEY, 3akoHy Ykpainu «lIpo
PUHKM KamliTally Ta OpTaHi30BaHI TOBapHI pUHKW», 3akoHy Ykpainum «[Ipo memosurapHy cucremy
YkpaiHm» Ta YMHHOTO 3aKOHOJABCTBa YKpaiHw, HopmatuBHO-TpaBoBuX akTiB HKUIIDP, Cratyty,
Pernmamenty Ta BHyTpilmHiX ToKyMeHTiB DoHTY.

1.5. 3assa npo 6esnepepsrnicmsv disinbHOCMI

®oHpx ckmagae cBor (iHAHCOBY 3BITHICTH Ha TIACTaBi MPHUMIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTI. DOHJT HE Mae HaMipiB JIKBiAYBaTH Cy0’€KT rOCMOaPIOBaHHS X MPUITMHUTH AiSTBHICTE. [1ig
Yyac OI[IHIOBAHHS YIPABIIHCHKUI TNEpCOHANl HE BHSBUB HEBU3HAYCHOCTEH MIONO MO 4YM yMOB, SKi
MOXYTh CHPUYMHUTHA 3HAYHUNA CYMHIB OO 3[aTHOCTI MiANPHEMCTBA MPOJOBXKYBATH MiSUIBHICTh Ha
Oe3repepBHill OCHOBI.

O1iHIOIYN JOPEYHICTh MPUITYLIEHHS NpO Oe3NepepBHICTb, YNPABIiHCHKUN IEepcoHan OpaB 10
YBard BCIO HasgBHY iH(POpMAIIiIO MI010 MaiOyTHHOTO — Ha 12 MICSIIiB 3 TOYATKY 3BITHOTO TIEpioy, aje He
OOMEXYIOUHCh ITUM TiepiogoM. DOH[ MOCIHTIIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€T MIsLTHOCTI Ta Mae
JOCTYT A0 (pIHAHCOBUX pecypciB, HEMA€E MPOCTPOUCHOT MeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCT1,
TOMY HiANPUEMCTBO MA€ JOCTATHIO BIEBHEHICTh y TOMY, L0 HOro IisUTBHICTH Oyae MPOIOBKYBAaTUCS Ha
Oe3repepBHill OCHOBI.

VYnpaBnincekuii mepcoHan @DoHIy BBakae, L0 MNPUIYLIEHHS MOpo THojajblie Oe3nepepBHE
(YHKLIOHYBaHHS, € IOPEUHUM.



Brmme cnamaxy COVID-19 (kopoHaBipyc) Ta BXHATHX YpSAOM YKpaiHM KapaHTUHHHX Ta
00MeXyBaIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar00iraHHs HOro MOJaNbIIOMY BUHUKHEHHIO 1 MOIIMPEHHIO,
BKIIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLli€I0, MOXE CIPUUYMHHUTH CIUIMB Ha TOAAJIBIIY IisnbHICT DoHTY,
HACIIIKHU SKOr0 Ha JAaHHWHM 4ac HEMOXKIUBO OLIHUTHU. [lomanpina ctadiaizalis eKOHOMIYHOI Ta MOJITHYHOL
CHUTYyallii 3HaYHOI MIpOI0 3aJEeKHUTh Bill YCIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O YpsAy, 1 YpsAiB iHO3EMHHX
¢iHaHcOBHX mapTHEpiB YKpaiHu y 60poThOi 3 MOMIMPEHHIM KOpOHA BipycHOI iH(eKHil i mogonaHHsIM ii
EKOHOMIYHMX HachiakiB. [lependaunTu moganbIIni PO3BUTOK €KOHOMIUHUX, COI[IaIbHUX Ta MOJITHYHUX
MOJii Hapasi BayKKO, TOMY Mipa iX BIUIMBY Ha IisubHICTE DOHIY He MOKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM niepcoHanom PoHay Oyiu yBa)XXHO PO3IIISIHYTI BCI pU3KKHU 3 TOUKH 30Dy 1X YIpaBIiHHS Y
3B 513Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHUX Ta OOMEXKYBAJIBHUX 3aXOMiB, CIHPAMOBAaHMX Ha NPOTUAiIO ii
MOJIAJIBIIION0 MOIIUPEHHS B YKpaiHi Ta OLiHIOE 37aTHICTh DOHAY MPOIOBKYBATH CBOK MISUIBHICTH Ha
Oe3nepepBHill OCHOBI.

VY 3B’s13Ky 3 BilicbKkOBOIO arpecieto Pociiicekoi denepaii mpotr Ykpainu, Ha MiJcTaBi MPOMO3MUIIT
Panu narionanbpHOI Oe3rekd i 000poHU YKpaiHu, BiAMOBIAHO 10 MyHKTY 20 yacTuHM mepinoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBHil pexkHM BOEHHOTO CTaHy» YKa3om [IpesujeHra
VYxpainu "IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 OCTaHOBJIEHO:

Beectu B Ykpaini BoeHnuii ctad i3 05 roguau 30 xpuiud 24 motoro 2022 poky ctpokom Ha 30
11i0.

VY 3B'S13Ky 3 TPHBAIOYOIO IIMPOKOMACINTAOHOI 30poiiHOI0 arpeciero Pociiicbkoi demeparii npoTu
VYkpainu, Ha miacTtaBi npomno3uiii Pamu HamioHanbHOT Oe3rmekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkty 20 wactuam nepmoi crarti 106 Koncrutymii Ykpainu, 3akony Ykpainu "TIpo npaBoBuii pexum
BOEHHOTO CTaHy'" MOCTaHOBJISIO:

Ha yacTKOBY 3MiHy crarTti 1 Ykasy IIpesugenrta Ykpainu Bix 24 mororo 2022 poky N 64/2022 "TIpo
BBEJCHHS BOEHHOIO CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bin 24 mrororo 2022 poky N
2102-1X (31 3miHamu, BHECEHMMHM YKazom Bigm 14 Gepesus 2022 poxky N  133/2022,
3aTBEpIKEHUM 3aKOHOM Ykpainu Bif 15 Oepe3ns 2022 poky N 2119-1X, Vka3om Bixg 18 xBiTHI 2022
poky N 259/2022, 3atBepkennm 3akonom Ykpainu Bix 21 kBitHs 2022 poky N 2212-1X, Ykazom Big 17
tpaBus 2022 poxy N 341/2022, 3atBepmxennm 3akoHoM Ykpainu Bim 22 tpaBus 2022 poxky N 2263-
X, YkazoMm Big 12 cepmus 2022 poky N 573/2022, 3aTBeppkeHnM 3aKoHoM Ykpainu Big 15 cepmas 2022
poky N 2500-1X, Ykazom Big 7 nucronaga 2022 poky N 757/2022, 3aTBepmkeHnM 3aKOHOM Y KpaiHU Bif
16 macromaga 2022 poxky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpainu Bif 7 motoro 2023 poxy N 2915-1X, ta Yka3zom Big 1 tpaBus 2023
poky N 254/2023, 3arBepmkennM 3akoHoM Ykpainu Bix 2 tpasus 2023 poky N 3057-1X ta Yka3zoMm Bifg
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX ta VYkazom Bim 6 mucromama 2023 poky Ne 734/2023, 3aTtBepykeHUM 3aKOHOM YKpaiHu Bim 8
muctonaga 2023 poky Ne 3429-1X), mpomoBKUTH CTPOK i BOEHHOTO cTaHy B Ykpaini 3 05 roguan 30
xBwMH 14 motoro 2024 poky crpokom Ha 90 ni0.

B ®oHpi HasBHI JOCTATHI KOMITH TSI IIOKPATTSI KOPOTKOCTPOKOBUX 1MOTped. DoHI HE Mae MOTpedn
JOMOBIIATUCS 3 KPEOUTOPAMH IIPO PECTPYKTYpH3alil0 3000B’si3aHb Ta 3MEHINYBATH 1i OMepamiiHi
norpebu. DoHy He TOTPIOHO 3BEPTATUCH 32 (DIHAHCOBOIO MIATPUMKOIO 10 YYACHHKIB s 3a0e3redeHHs
HOPMAaJBbHOI TiSITBHOCTI.

@oHI peryisipHO 3IIMCHIOE aHalli3 EeKOHOMIYHOI CHTyauii B KpaiHi. YTpaBIiHCHKHH INEpCOHANT
BBa)XKa€, 110 CYTTEBOI HEBH3HAYEHOCTI MO0 MOXJIHMBOCTI DOHIY MPOIOBXKYBATH CBOIO MiSUIBHICTH Ha
nepion, K MiHiMyM 12 MicsIliB 3 aTH ToJaHHS i€l (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YNpPAaBIIHCHKHH TEPCOHAJ HE MA€ HaMipiB NMPHUIHMHATH YM CYTTEBO 3rOPTATH TOCHOAAPCHKY
JISUTBHICTD.

Cranom Ha 31.03.2024 poky ynpaBiaiHCBKOMY I€pPCOHATy HE BIJOMO PO CYTTEBI HEBU3HAUYEHOCTI,
TIOB’s13aHi 3 TOAISIMA YM YMOBaMH, SIKi MOXYTh BIUIMHYTH Ha O€3MepepBHICTh isITBHOCTI.

1.6. loenmudpixauis ¢inancoeoi 36imuocmi
(3a2a1bHO20 YU CneuianibHO20 NPUSHAYEHHS, OKpeMd, IHOUBIOYalbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTD POHAY € (HiHAHCOBOIO 3BITHICTIO 3arajikHOrO MPU3HAYEHHs, AKa chopMOBaHa
3 METOI0 JOCTOBIpPHOrO MOJaHHA (PiHAHCOBOrO CTaHy, (PIHAHCOBHUX pe3yibTaTiB IisTIBHOCTI Ta il
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TPOLIOBUX TMOTOKIB JUIS 3aJ0BOJICHHS iH(GOpPMAaLifHUX MOTped IIMPOKOro Koja KOPUCTYBAdiB MpH
MPUAHATTI HUIMH €KOHOMIUYHUX PillICHb.

1.7. @yuxyionanvna eanoma ma 6anioma 38iMHOCHI
Jnst ouiHkM cTateid, BKIIOYEHUX 10 (iHaHcoBOi 3BiTHOCTI PoHAY, Oya0 BUKOPHUCTAHO BalIOTY
MEPBUHHOTO EKOHOMIYHOT'O CepelloBHIIA, B siIkoMY npaiioe DoH/, - ykpaiHChbKa TPHUBHSIL.
Bci 3HaveHHs HaBeleHi 3 OKPYTIICHHSIM 10 HAWOIMKUOT THCSY, SIKIIO HE 3a3HAYCHO iHIIIE.
Onepauii B iHO3eMHi# BamroTi cranoM Ha 31.03.2024 poxy mignpueMCTBO HE 3A1HCHIOBAIO, TOMY
BILJIMB BAMIOTHUX KypcCiB Ha (piHAHCOBY 3BITHICTH HE OLIHIOIOTHCS.

1.8. Memoou nodanns inghopmayii'y ginancosux 3simax

3rinno HII(C)BO Nel 3BiT mpo cykymHHWE moXin mepemdadae TOAaHHS BUTpAT, BU3HAHHUX Y
npuOyTKy abo 30MTKY, 3a Kiacudikallito, OCHOBAaHOI Ha MeToji «(yHKIIii BUTpaT» ab0 «CcO0iIBapTOCTI
peadmizamii», 3riIHO 3 SKUM BHTPATH KIacu(iKylOTh BIAMOBITHO A0 iX (QyHKIIT K yacTHHH cOOiIBapTOCTI
YW, HApUKIAJ, BUTpaT Ha 30yT abo aJMiHICTpaTHBHY IisUbHICTh. [H(OpMallis mpo Xxapakrep BUTpAT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpencrapieHHs] TPOUIOBHX MOTOKIB Biji OMEPalidHOI JISIBHOCTI Yy 3BiTI MpPO pyX TPOLIOBHX
KOIITIB 3/IHCHIOEThCA 13 3aCTOCYBaHHSIM MPSMOrO METOAY, 3TIHO 3 SIKUM PO3KPHBAETHCA iH(OpMAIIis
PO OCHOBHI HaXOJKEHb TPOIIOBUX KOINTIB YW BUILIAT T'POMIOBUX KoOITiB. [Hdopmartis mpo ocHOBHI
BHJIY TPOIIOBUX HAJIXOJKEHB Ta TPOIIOBUX BUILIAT ()OPMYETHCS Ha MiJICTaBi 00JIiKOBUX 3amuciB DoHy.

1.9. 32opmanns Qinancosux axmuegie ma 306086 ‘s13aHb
diHaHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO POHI Ma€e FOPUIUYHE TIPABO 3AIHCHIOBATH
3a;iKk BH3HAHUX y OajaHci cyM 1 Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayi3zyBaTH akTHB Ta
BHUKOHATH 3000B’I3aHHS OHOYACHO.

1.10. 3simnuii nepiod ginancosoi 36imHocmi
3BITHUM IEPioA0oM, 3a SKUH (opMyeThcs (DiHaHCOBA 3BITHICTH, BBaXKaeThes mepion 3 01 ciuHs mo
31 6epesns 2024 poky. Hi yuacuukm ®@onmy, Hi iHIIN 0COOM HE MalOTh IIpaBa BHOCHUTH 3MIHH JIO i€l
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKCHHSI.

1.11. Cymmesi cmammi ginancogoi 36imuocmi
CytreBuMH CTaTTAMH (PIHAHCOBOI 3BITHOCTI, CKiIameHoi ctanoM Ha 31 Gepesns 2024 poky, € crarrTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocrosu ouinoK, o 3acmoco8ani y inancosii 3gimuocmi

s dhinaHcOBa 3BITHICTH MIATOTOBIEHA HA OCHOB1 iCTOPUYHOT cOOIBapTOCTI, 32 BUHSATKOM OI[IHKH 32
CHPaBeNIMBOIO BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTPYMEHTIB BimmoBigHO 10 MC®D3 Ne 9 «DdinancoBi
IHCTpYMEHTH», 3 BUKOPUCTAHHSAM METOIIB OIIHKA (h)iHAHCOBUX IHCTPYMEHTIB, J0o3BoneHNX MC®3 No 13
«OIIiHKa CIIPaBeTUBOI BAPTOCTI».

Ominka crpaBemaIMBOi BapTOCTI 3MIMCHIOETHCS 3 BUKOPHUCTAHHSIM METOJIB OLIHKHA (DiHAHCOBHX
iHCTpyMeHTiB, mo3BoiaeHnXx MC®3 Ne 13 «OrtiHKHM 3a cripaBeIINBOIO BapTicTio». Taki METOIM OLIHKH
BKJIFOYAIOTh BUKOPHUCTAHHS CIPaBEINIMBOI BAPTOCTi SK IiHM, siKka Oyna O oTpuMmaHa 3a MPOAaXX aKTHBY,
a0o crurayeHa 3a repenavy 3000B’s13aHHS Y 3BUYANHIN orepallii MK yYaCHUKaMU PUHKY Ha JIaTy OI[iHKH.
30KkpemMa, BUKOPHCTAaHHS OIp)KOBHX KOTHPYBaHb a00O JaHMX IPO MOTOYHY PHHKOBY BapTIiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 IMCKOBAHHWX TPOMIOBHUX MOTOKIB a0o iHIM Mopmeni
BH3HAuUEHHS crpaBemnBoi Baptocti. IlepembaueHa cmpaBeminBa BapTiCTh (PIHAHCOBUX aKTWUBIB 1
3000B’s13aHb BH3HAYAETHCA 3 BHKOPHCTAHHSM HasBHOI iH(OpMaIii Mpo PUHOK 1 BIAMOBITHUX METOJIIB
OLIHKH.

1.13. 3assea npo sionosioaivricme
VYnpasnincekuil nepconan MoHAy 3 ynpaBiiHHS aKTHBaMK HECe BiJIMOBiJAJIBHICTH 32 MiATOTOBKY
(iHaHCOBOI 3BITHOCTI MiANPHEMCTBA, KA AOCTOBipHO monae ¢iHancoBuil ctan ®oHay cranoMm Ha 31
Oepesnst 2024 poky, a TaKOXK Pe3ysbTaT WOro JisUTLHOCTI 3a mepioj, mo 3akiHumBes 31 Oepesns 2024
POKY, pyX TpOIIOBUX KOIITIB Ta 3MIiHM B KamiTaji 3a BigNOBiAHUI mepioa, y BiAMOBIAHOCTI [0




MixHapoIHUX CTaHAAPTIB OyXranTepchKoro oOmiky Ta 3BiTHOCTI. Ckiax wiei iHpopManii BU3HAYAE€THCS
npodeciiHiIM CyPKEHHSIM yIpaBiliHHs iepconany PoHAy 3 yIpaBIiHHS aKTHBAMH.

2. CyTTeBl D0ON0KEHHS 00JIKOBOT HOIMITUKHA

2.1. Ocnosa ¢hopmysanns 06IIKOBUX NOIMUK

OOJIKOBI TOMITHKM — KOHKPETHI TPUHIUIIKM, OCHOBH, JIOMOBJICHOCTi, IpaBWja Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIIOJapIOBaHHS NpPH CKIaJaHHI Ta ToAaHHI (iHaHCOBOI 3BiTHOCTI. MC®3
HABOJIUTH OOJIIKOBI TMONITHKH, sKi, 32 BUCHOBKOM PMCBO, nmaioTh 3Mory ckiactd Taky (iHaHCOBY
3BITHICTB, IKa MICTUTh JIOPEYHY Ta JIOCTOBIipHY iH(opMaIlliro mpo omneparii, iHI Mo/il Ta YMOBH, 10 SKHX
BOHHM 3aCTOCOBYIOTbCA. Taki TMOJITHKM HE CIiJi 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa momituka @oHIy po3pobieHa Ta 3aTBEpAKEHa YIPaBIIHCHKUM MepcoHanoM DoHay
Bignosigao g0 BuMor MCBO Ne 8 «OO0miKOB1 MOMITHKH, 3MIHM B OOJIKOBHX OITIHKAX Ta ITOMHJIKH» Ta
iHmmx ynHHuX MC®3 Ta iHTeprperarii.

dinancoBa 3BiTHICTE POHIY MIANOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHITKOM
OI[IHKH 3a CIpaBeIUIMBOI0 BapTicTIO Ha jaaTy 3acrocyBaHHs MC®3 BigmosimHo 10 MC®D3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOJIHHUX CTaHAAPTiB (HiHAHCOBOI 3BITHOCTI», OILIHKM 32 CIPaBEJIMBOIO BapTICTIO
OoKkpeMux (iHAaHCOBUX IHCTpYMeHTIB BiAmoBimHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTU». 3
BUKOPUCTAHHSIM METOJIB OIIHKK (DiHAHCOBMX IHCTpYMeEHTIB, Jo3BoeHnx MC®3 Ne 13 «Ominka
CIPAaBEUIMBOI BAPTOCTI.

Benenns Oyxrantepcbkoro oONIKy Ta CKiaJaHHA (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPHHIMIIB IOBHOI'O BHUCBITJICHHS, IIOCIIIIOBHOCTI, O€3MEepEepBHOCTI, HapaxyBaHHS Ta
BIJIIIOBITHOCTI JOXOIB Ta BUTPAT, IEPIOUIHOCTI.

[ligroroBka (iHaHCOBOI 3BITHOCTI BiAmoBigHO 10 MC®3 BUMarae Bij yrmpaBJIiHCbKOTO MIEPCOHAITY
MIPUIYIIEHb Ta PO3PAXYHKIB, IO BIUIMBAIOTH HA 3aCTOCYBAHHS OOJIIKOBOI ITOJITHKH Ta HABENCHI CyMH
AKTHBIB Ta 3000B’s13aHb, @ TAKOXK J0XOIB Ta BUTPAT. OIIHKHK Ta CYIKCHHS 0a3yIOThCs Ha MOMEPEIHbOMY
JIOCBiml Ta IHIIMX (akTopax, IO 3a ICHYIOYMX OOCTaBHH BBa)XKAlOThCA OOIPYHTOBAHMMH 1 3a
pe3yabTaTaMH  SIKUX POOJISATHCS CYKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’sA3aHb,
iH(bopMartis mpo AKy HEAOCTyIHA 3 IHMMX Kepen. Xoda Il po3paxyHKH 0a3yroThbCs Ha HasBHIA y
YIPaBIiHCHKOr0 MEPCOHANY iH(pOpMAIIil PO MOTOYHI MOAil, PaKTHYHI pe3yabTaTH MOXKYTh BiIPI3HATHUCS
Bim mmx po3paxyHkiB. OOmacrti, e Taki CYKEHHS € OCOONWBO BaKJIWBUMH, OO0JIAcTi, IO
XapaKTepU3yIOThCS BUCOKHUM PIBHEM CKJIIAJHOCTi, Ta OOJIaCTi, B SKHX € TPUIYIIEHHS Ta PO3PaxXyHKH,
MarOTh BEJIMKE 3HAYCHHS IS MIArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3.

OmiHky Ta TOB’si3aHI 3 HUMH TPHITYIIEHHS TPYHTYIOTHCS HA ICTOPHYHOMY JOCBIZl Ta IHIIHMX
(hakTOopax, AKi BBAXKAIOTHCA OOTPYHTOBAaHHMH 32 JAaHUX OOCTABHH, PE3YNbTATH SKUX (POPMYIOTH OCHOBY
IUTSA Cy/KEHB 010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’sI3aHb, KA HE € OYEBHUIHOIO 3 1HIINX JHKEPEd.
Homymenass ta 3pobjeHi Ha X OCHOBI TOMEPENH! OIIHKM IOCTIHHO aHAJI3yIOThCS Ha MpeaMer
HEOOXiTHOCTI iX 3MiHH. 3MiHHM 1 OIIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€Pi0/Ii, KOJIH IIi OI[iHKH MOCTiitHO
Oynu TIeperyigHyTi, 1 B YCiX HACTYIHUX Tepiofax, BUKINKAHUX 3a3HadueHNUMH 3MiHamu. DoH 31iiicHIOE
OLIIHKY Ta BiJOOpaKeHHsI aKTHBIB 1 3000B’A3aHb TAKUM YHHOM, 100 HE TIEPEHOCHUTH HasBHI (DiHAHCOBI
PHU3UKH, SKi MOTEHIIIIHO 3aTpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI ITEPiOH.

2.2. Honimuka 36imyeannis
®onpg o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKH TIOCTIIOBHO JJIS MOAIOHUX OIEparlii, iHIImX
moziit a6o ymoB, skmo MC®3 KOHKpEeTHO He BUMarae abo He JI03BOJIsi€ BU3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXYTh OYTH JIOPEUHUMHU.

2.3. Kpumepii eusnanus enemenmis (Qinancogol 36imnocmi

AxtuB (3rigHo 1m.4.6. KoHnenryansHOi OCHOBH (hiHAHCOBOT 3BITHOCT1) — TeIepilliHilA eKOHOMIYHUI
pecypc, IO KOHTPONIOETHCS 00 €KTOM TOCHO/APIOBAHHS BHACIIIOK MUHYIUX Mofid. ExoHOMiuHMIA
pecypc — IMpaBo, IO Ma€ MOTEHIlial CTBOPEHHS eKOHOMIYHMX BuTiA. IlpaBa, moO MaroTh MOTEHIial
CTBOPEHHSI EKOHOMIYHUX BUTiA HaOyBaroTh OaraTbox (hOpM, y TOMY YHMCIHI: a) MpaB, IO BiANOBiAAIOTH
000B’s13Ky iHIOI croponu (11.4.39), Hanpukinax: (i) mpaBa Ha Ojiep)KaHHS TPOIIOBUX KOMITIB; (ii) mpaBa Ha
oZiep>kaHHS ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €eKOHOMIYHUMH PECYpCcaMU 3 iHIIOK CTOPOHOIO Ha
COPUATIMBUX yMoBax. Jlo Takux mpaB HaJeXHUTb, Hampuknad, (GopBapIHHI KOHTPAKT Ha KYIMIBIIO
E€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € COPUSATIMBUMU Ha JaHUKA yac, abo OIIIOH Ha KYMiBIIIO
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E€KOHOMIYHOTO. (iV) MmpaBa Ha OfCp KaAHHS BUTOAU Bijl 000B’S3KY IHINOI CTOPOHU MEPENaTH CKOHOMIYHHIMA
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/Ii1, HACTAHHS SKOI OB’ sI3aHe 3 HeBU3HAUeHIcTIo (11.4.37); 0) mpasa,
[0 HE BIAMOBINAIOTH O0OB’SI3KY IHINOI CTOPOHM, Hampukiad: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3Pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiaszaMu Takux npas € MpaBO KOPUCTYBaHHS (Pi3UUIHUM 00’ €KTOM a00
MpaBO OJEPXKyBaTH BHUIOAY Bil JKBigamiiHOi BapTocTi 00’€kTa opeHau; (ii) mpaBa Ha BHUKOPHUCTAaHHS
00’€KTIB IHTENEKTyaIbHOI BIACHOCTI.

Knacudikaiis aktuBiB (HEOOOPOTHI/000pOTHI) Ta 3000B’S3aHb 33 CTPOKAMHU IIOTAIICHHS
(IOBrocTpOKOBI/ TMOTOYHI) 3AIHCHIOETHCS MMiJ Yac iX MEpBUHHOTO BHU3HAHHS 3aJIGKHO Bill TEpPMIiHY
iCHYBaHHSI, KOPUCTYBaHHS, BONOAiHHA HUMH @DOHJIOM B TMOpIBHSAHHI 3 iX ONEpalifHUM LUKIOM.
TpuBasicts ornepamiiiHOro MUKy CKJIaJa€e ONWNH KaJleHOapHUHA PiK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepenbavaeTbesi pealizyBaTH a00 BiH TpPU3HAYCHWH U MPOAAKY YW BUKOPUCTAHHS B
MEXKax 3BHYAHOTO OMepaIiiHOro IUKITY;

- aKTWB NPU3HAYEHH JJIs peanizamii (Toprisii) abo Horo mepeadadaeTbes peasizyBaT MPOTITOM
JIBAHAILSATH MICSIIIB MMIC/S 3aKiHYSHHS 3BITHOTO MEPioy;

- AKTUB sIBJIsiE COOOKO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BHUIIAJKIB HasSBHOCTI OOMEXKEHb Ha HOro
00MiH a00 BUKOPHCTAHHS JUIs ITOTaIlIeHHs 3000B’13aHb MPOTSATOM JIBAHALISATH MICAIIIB IICIS 3aKIHUCHHS
3BITHOT'O TIEPiOAY.

VYci inmn akTHBY KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKIIIO, TOBapu, POOOTH, MOCIYTH BH3HAETHCS
AKTHBOM OJIHOYACHO 3 BH3HAHHAM JIOXOMY BiJ peajizallii MPOAyKIii, TOBapiB, poOIT 1 MOCIyr Ta
OLIIHIOETRCS 3a CIPABEIIMBOI BAPTICTIO KOMITEHCALIIT HAa JaTy BU3HAHHSL.

[epmmii kpuTepiit 30008’ sI3aHHS — 1€ HASBHICTh Y Cy0’€KTa TOCIIONAPIOBaHHS 000B’A3KY. 3riTHO
m.4.29 KoHuenTyanabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI O0OOB’SI30K — II¢ i a00 BiANOBIiNAJIBHICT,
VHHKHYTH $IKO1 Cy0’€KT TOCIIOIApIOBaHHS HE Ma€ MPAKTUYHOI CIPOMOXHOCTI. OOO0B’SI30K 3aBXKIU
BHHHUKAE Mepes] IHIIoK 0co00r0 (un ocobamu). IHImow 0cobor0 (un ocobamu) Moke OyTH 0coba uu
IHIINH Cy0’€KT rOCIIOJapIOBaHHS, rPyIa J0AeH UM 1HIIMX Cy0’€KTIB rOCIOAaPIOBaHHs a00 CYCIJILCTBO B
nitomy. Hemae morpebu 3HATH, MEepen SKOIO caMe CTOPOHOIO (SKUMH caMe CTOPOHAMH) Ma€ Miclie
000B’s130K. SKIIO oHA CTOpOHA Ma€e 000B’SI30K MepeaTH eKOHOMIYHUHA pecypc, TO 3BiJICH BHILIMBAE, IO
iHma cropoHa (ab0 CTOPOHW) Ma€ MPaBO OIEP)KATH IeH €KOHOMIYHHMKA pecypc. BomHodac, Bumora 10
OJTHIET CTOPOHM BU3HATH 3000B’sS3aHHS Ta OIMIHUTH MOT0 B IEBHIN CyMi HE O3HAUae, IO iHIIA CTOpoHa (
abo CTOpOHM) MMIOBUHHA BH3HABATH aKTHUB a00 OIIHIOBATH MOT0 B Till caMiii CyMi.

J1si BUKOHAHHSI ITHOTO KPUTEPil0 OOOB’SI30K IMOBHHEH MAaTH ITOTCHINIAJl BUMAaraTh Bij Cy0’ekTa
TOCIIOJIaPIOBaHHS TIEpeaHHs eKOHOMIYHOT'O0 pecypcy iHIIii cTopoHi (um iHmuM cropoHam). s Toro,
o0 e ToTeHITial iCHyBaB, HeMae MoTpedr y BIIEBHEHOCTI 3 MPUBOLY TOr0 — 0a HaBiTh iIMOBIpPHOCTI
TOrO, MO Cy0’€KT MOBHHEH Oyne mepenaTd eKOHOMIYHHUI pecypc: MepemaHHsS MOXKe, HallpHKIaj, OyTH
00OB’S3KOBHIM JIHIIIE B pa3i HACTaHHS B MalOyTHROMY TIEBHOI MOii, MOB’S3aHOI 3 HEBU3HAYEHICTIO.
[lotpibHOo mumIe, mo6 1eil 060B 30K yKe iCHyBaB i 00 — MIOHaliMeHIIe 3a OnHiET 00CTaBUHU — BiH
BHMaraB BiJ Cy0’€KTa rocriojaproBaHHs MepeJaHHs eKOHOMITHOTO PECypCy.

3000B’s13aHHS BHU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHHUM), SKIIO BOHO BIATIOBiae OMHOMY i3
HACTYITHUX KPUTEPIiB:

- mependavaEThC, M0 30008’ 13aHHS Oy/1€ MOrameHo B X011 3BU9aifHOr0 OTepaIiitHOTO IUKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’s13aHHA MAIISATAE TIOTAIEHHIO TPOTAToM 12 MicsIliB Ticis gatu 6amaHcy.

®onx HE Mae OE3YMOBHOTO TpaBa BiKJIACTH TMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsroM 12
MICSIIIIB TICIIS AaTH OaaHcCy.

3000B’A3aHHS, LIO0 HE BIANOBIAAIOTH >KOAHOMY 13 IIE€PEpaxOBaHMX KPHUTEPiiB BBAXKAIOTHCS
JIOBI'OCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MISATa€ TMOTANMIEHHIO MPOTITOM
JIBAHAJISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KAJCHIAPHOTO MICSIlS, MEePEBOUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty %K JAary. OOJiK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B’sA3aHb BENETHhCS 3 MOIIIOM Ha
TOPTOBi, (JiHAHCOBI Ta iHIII 3000B’I3aHHS.

Jlns BU3HAYEHHS JaTH BH3HAHHSA a00 TOramieHHS AKTUBIB Ta 3000B’SA3aHHS KOPUCTYIOTHCS
JIOTOBOpaMHU, MTPaBUJIAMH BUITYCKY I[IHHUX MarepiB (3a o0JiramisMu, TOIMO) Ta YAHHAM 3aKOHOJIAaBCTBOM.
@DoH/I0OM BCTaHOBIICHA MEKa CYTTEBOCTI IS

- OKpeMHX 00 ’€KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KamiTaiy - 1% BamoTu 6anaHcy;

- OKpEeMHX BHJIB AOXOMIB 1 BUTpaT - 1% uncroro npudyTKy (30UTKY).

@DoHJ1 He 3apaxOBYe aKTUBH Ta 3000B’sI3aHHS, 8 TAKOXK JOXOIH Ta BUTPATH, SKIIO TIIHKH TAaKOrO HE
BHMAraerbesl BiAmoBinHO 10 Oyab-skoro MC®3. donpg 3anuuiae HE3MIHHUMH MPEACTABICHHS Ta
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knacudikanito crateid y (iHaHCOBiIM 3BITHOCTI Bix mepiogy Ao mepiomy. Y BHUMNAiKy, SKIIO OyAyTbh
BinOyBaTuCs 3MiHM y MpeAcTaBieHH] abo knacudikaii crateil y ¢iHaHcoBil 3BITHOCTI, DOHI 3MIHCHUTH
pexiacudikamiio MOPIBHIBHUX CYM, 3a BHUKJIIOYCHHSM BHIAJKiB, KOJIH 1€ HE MOXKIUBO, PO3KPHE
iHpopMamito mo maHoMy Bumaznky. Kamitam - mgoms, mo 3anumaerscsi B akTuBax DoHmy micns
BHpaxyBaHHS BCiX il 3000B’s13aHb. J0XiJ - NPUPICT CKOHOMIYHUX BUTOJ] IPOTATOM 3BITHOTO MEPioay, Y
¢opmi mpuruuBy (ab0 30UIBIICHHS) aKTUBIB a00 3MEHIICHHS 3000B’si3aHb, IO MPHBOAMUTH JIO
30ULIBIICHHS KalliTaldy, He IOB’S3aHOr0 3 BKJIaJaMM BJIACHUKIB. BuUTpaTH - 3MEHIIEHHS CSKOHOMIYHHX
BUTO/I TIPOTSATOM 3BITHOr'O Iepiogy, MO BimOyBaeTbcs y (OpMi BIATOKY akKTHBIB a00 30LIbIIEHHS
3000B’s13aHb, BEIYyYMX JIO 3MCHIICHHS KaIliTaay, He MOB’SI3aHOr0 3 HOro po3moaiioM MK BJIACHUKAMHU
(yuacumkamu). Jloxomu Ta BUTpaTH BHU3HAIOTBhCS 32 METOJOM HapaxyBaHHs. Bu3HaHHIO y ¢iHaHCOBIH
3BITHOCTI MIJIATAIOTh Ti €IEMEHTH, SIKI:

- BIJITOBIaIOTH BU3HAYEHHIO OJHOIO 3 €IEMEHTIB;

- BIJIMOBI/Ial0Th KPUTEPISIM BU3HAHHSL.

Kputepii Bu3HaHHS:

- iCHye BIpOTIIHICTH 3700yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHWUX BHTOJ, TOB’SI3aHUX 3
00’€KTOM, IO BiJIIIOBIJIa€ BU3HAUCHHIO MOMEHTY;

- 00’eKT Mae BapTiCTh a00 OIIHKY, SKa MOXe OyTH Ha/lifHO BUMIpsIHA.

Bci akTuBH, sKi 3HaX0AAThCS y BiIacHOCTI DOHY, € KOHTPOIHOBAHUMH 1 JIOCTOBIPHO OIIiHECHUMHU.
AXTUBH 1 3000B’s13aHHSI OL[IHIOIOTHCS TaK, 1100 CTBOPEHI IMiJ] HUX PE3EPBH Ta BXKUTI 3aX0AU BUKIIIOYATU
MOXIIUBICTb TIEPEHECEHHS ICHYI0UNX (PiIHAHCOBUX PU3HKIB HA MaiiOyTHI 3BITHI TIEPiOJIH.

2.4. O6aik06i NOMIMUKYU WOO0 OCHOBHUX eleMenmis inancosoi 36imuocmi

2.4.1. OcuosHi 3acobu ma HemamepianbHi aKmuey

®doHa BU3HAE MaTepiaIbHUKM 00 €KT OCHOBHHM 3aCO0OM, SIKIIO BIH YTPUMYETHCS 3 METOHO
BUKOPHCTaHHSA 1X y TIPOIeCi CBOET TisSUTbHOCTI, HAAAHHS TOCIYT, a00 JUTsl 3/MIHCHEHHS aJIMiHICTPATUBHUX 1
COIIIATBHO-KYIbTYPHUX (YHKITIH, OUIKYBaHHH CTPOK KOPHCHOTO BHKOPHUCTAHHS (EKCILTyaTarii) SKAX
OiTbIIIe OTHOTO POKY Ta BapTicTh sikux Oimbie 20000 rpH.

ITepBicHo ®oHp OIIiHIOE OCHOBHI 3aco0HM 3a iX coOiBapricTio. Co0iBapTiCTh 00'€KTIB OCHOBHHUX
3aCc00IB CKITAIAETBCA 3 I[IHW WOTO TPUI0AHHS, BUTPAT, SIKI BUHUKIM Yepe3 JOCTaBKY O0'€KTa JO MiCIst
eKCIUTyaTaIlii, Ta IPUBEICHHS HOT0 B CTaH, HEOOX1THUN TSI €KCILTyaTallii, a TAKOX TEePBICHOI MTONEPEaHBOI
OLIIHKM BUTPAT Ha JEMOHTAX I[LOT0 00'EKTY.

VY momanpioMy OCHOBHI 3acO0M OIIHIOIOTHCS 3a iX COOIBapTICTIO MiHYC OyIb-siKa HaKOIIMYEHA
aMopTH3alisi Ta OyAb-fKi HaKomw4YeHi 30MTKH Bim 3MeHIIeHHsS KopucHocTi. Cyma HaKOMHYEHOi
aMopTH3aIlil Ha AaTy MEePEOIiHKA BUKITIOYAETHCS 3 BaJIOBOI OaTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHoi O MepeoniHeHoi cyMHu akTuBy. J{OOIiHKa, ska BXOAWUTH IO CKJIQJy BIACHOTO KaIliTaiy,
MIEPEHOCHUTHCS 0 HEPO3MOALIEHOT0 MPUOYTKY, KON MPUMTHHAETHCS BU3HAHHS BIAOBIAHOTO aKTHBY.

@®onx He BH3HAE B OalaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3acO0iB BHUTpPAaTH Ha MIOJCHHE
00CITyTOBYyBaHHS, PEMOHT Ta TEXHIYHEe 00CTyroByBaHHs 00’€kTa. Lli BUTpaTH BU3HAIOTHCS B MPHOYTKY YU
30MTKy, KOIH BOHH IOHeceHi. B 0OamaHCOBiif BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TakKi
TTOJIANTBII BUTPATH, SIKi 33I0BOJIHHSIOTh KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 332 COOIBapTICTIO 32 BHUpaXyBaHHSIM Oy/Ib-SKOI HaAKOMHYEHOI
amMopTH3anii Ta Oyab-KMX HAKOMHYEHWX 30WTKIB BiI 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIisg
HEMaTeplalbHUX aKTHBIB 3IMCHIOETHCS 13 3aCTOCYBaHHSIM TMPSMOJIIHIHHOTO METOAY 3 BUKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHKAIOTh y pe3yibTaTi IOrOBIpHUX abo0 IHIIHMX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS IIPOTSATOM TEPMiHY YHHHOCTI IIMX MPaB.

Ha xoxny 3BiTHY naty PoHj OLIHIOE, YU € SKACh O3HAKAa TOTO, IO KOPHUCHICTH AKTHBY MOXeE
3MeHmmTHCS. POHJT 3MeHITye OallaHCOBY BapTICTh aKTHBY JI0 CyMH HOI'0 OYiKyBaHOTO BiJIIIIKOTyBaHHS,
SIKIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MeEHINA BiJ| HOro 0ajaHCOBOi BapTOCTI.
Take 3MEHIIEHHS HEraifHO BHM3HAETHCA B NPUOYTKAaX 4K 30MTKAX, SKIIO AaKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30uTOK Bij 3MEHIIEHHS KOPWUCHOCTI, BHU3HAHHUU IS
akKTHBY (3a BUHSATKOM TyJBiy) B mornepenHix nepiogax, GoHa CTOpHYE, SKIIO i TUIBKU SKIIO 3MiHHIIUCS
TOTIepeIHI OIiIHKM, 3aCTOCOBaHi /Il BH3HAYEHHS CyMH OYIKYBaHOTO BiMmIkomyBaHHs. Ilicis BU3HAHHS
30MTKY BiJ 3MEHILEHHS KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00iB KOPUT'YEThCs B MalOyTHIX mepionax
3 METOI0 PO3MOAUICHHS MEPersgHyTOi 0anaHcoBOi BapTOCTI HEOOOPOTHOTO AKTUBY HA CHCTEMaTHUHIH
OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.
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AMmopTu3alis OCHOBHHX 3ac00iB DOHIY HapaxoBY€EThCS MPSIMOJIHIHHAM METOAOM

KamitanpHi BKIageHHS B OpEHIOBAaHI NPUMIILEHHS aMOPTHU3YIOTBCS MPOTATOM TepPMiHY iX
KOPUCHOTO BHKOPUCTAaHHS. AMOpPTH3allil0 AaKTUBY MOYMHAIOTh, KOMM BiH CTa€ NPUAATHUM JUIS
BHUKOPUCTaHHS. AMOPTH3allil0 aKTUBY MPUIIMHSAIOTH Ha OIHY 3 JBOX JaT, sIKa BiIOYyBaeTbecsl paHime: Ha
Jaty, 3 SIKOi akTHB KIacH(IKyIOTh SK YTPUMYBaHHUH IJs Mpoaaxy, abo Ha AaTy, 3 SIKOi MPHUIUHSIOTH
BHU3HAHHS aKTUBY.

2.4.2. Jlebimopcvka 3a00p2o6anicms 3a OCHOBHOIO OIANbHICINIO

HebiTopcpka 3a00proBaHicTh - 11e (iIHAHCOBUN aKTUB, SIKUH € KOHTPAKTHHM MPABOM OTPUMYBaTH
IPOLIOBI KOITH a00 iHMMH (iHAHCOBWH aKTUB BiJl IHIIOTO Cy0’€KTa TOCTIOAAPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBHH cTaH Toxi, komun DoHI cTae
CTOPOHOIO KOHTPAKTHUX MOJIOKCHb 100 OO aKTHUBY.

[lepBicHa orfiHka Ae0ITOPCHKOI 3a00ProBaHOCTI 3IMCHIOETHCS 3a CIIPABEIJIMBOIO BaPTICTIO, sSKa
JIOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYIKYBaHHMX KOHTPAKTHUX TPOLIOBHX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopchka 3a00proBaHICTh 32 OCHOBHOIO [IISUTBHICTIO B TOAANBIIOMY OOJIIKOBYETHCS 32
CIpaBEeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJHOrO METOAY 3a MIHYCOM pE3epBIB OUYiKyBaHUX
KpenmuTHUX 30UTKIB. Ll pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBIIYEHHS TOTO,
mo PoHJ He 3MOXKE OTPUMATH BCIO CyMy 3a0OprOBAaHOCTI BIANOBIAHO 10 MEpBUHHUX yMOB. CyTTeBi
¢dinaHcoBl TpyaHoOIi ae0iTopa, WMOBIPHICTH TOro, II0 10 Aeditopa OyayTh 3aCTOCOBaHI MPOLEAYPH
OaHkpyrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKOX HeMorameHHs a00 HEIOTPUMAaHHS CTPOKIB
rmoramieHHss Je0iTopchbKol 3a00proBaHOCTI CBigYaTh NHpo Te, IO Je0iTOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JIsUTHICTIO € 3HeriHeHo. CyMa pe3epBy sABJsiE€ COO0I0 PI3HHUII0 MK 0ajaHCOBOIO BapTICTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIIHOYHMX MaiOyTHIX TPOIIOBHX TMOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYETHCS 32 PaXYHOK BIJIIIOBIIHOrO PE3EPBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI JOXO/IH.
SAxio aebiTopchka 3a00prOBaHICTh 32 OCHOBHOIO JisIBHICTIO € TaKa, 10 He MOYKe OyTH IIOBEpHYTa, BOHA
CITUCYEThCS 3a PaxyHOK pE3epBY HA 3HEIIHGHHS 3a OCHOBHOIO MAisuThHICTIO. IloBepHEHHS paHime
CITUCAHUX CYM KPEAMTYETHCSA V 3BITI MPO CYKYITHI OXOAW 3a PaXyHOK 3arajbHUX Ta aaMiHICTPaTHBHHUX
BUTpAT.

VY pasi 3MiH crpaBeTHBOi BapTOCTiI 1e0ITOPCHKOI 3a00pPrOBaHOCTI, IO MAlOTh MICIIe Ha 3BITHY
JaTy, TaKi 3MiHH BU3HAIOTHLCS y PHOYTKY (30MTKY) 3BITHOTO IEPiony.

Jebitopchka 3a00pTroBaHICTh 32 OCHOBHOIO JiSUTHHICTIO, YMOBH SIKOi ITEPETIITHYTI, OOMIKOBYETHCS
3a CHPaBEUIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH TEPErNITHYTHX TPOIIOBUX MOTOKIB. [loTounHy
nebiTopchKy 3a00proBaHicTh 0€3 BCTAHOBIEHOI CTaBKHM BimcoTka (DOHI OIIHIOE 32 CYyMOIO IMEPBICHOTO
paxyHKy (pakTypH, TOMY IIO BIIMB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTUYHOTO CIPOMIEHHS JJS pe3epBYBAaHHA KPEOUTHHX 30WTKIB MO JeOITOPCHKIi
3a00proBaHOCTI 32 OCHOBHOIO [isulbHiCTIO (DOHA TpUUHSIA PIlIeHHS BHKOPHCTOBYBATH MATpPHYHE
3abe3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ 04iKyBaHHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI AeGiTOPCHKOT 3a00ProBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®oHpx o6miKoBye iHIIY ne0ITOPCHKY 3a00pTOBaHICTh 3a CIPABEMJIMBOI0 BApTICTIO HAa OCHOBI
CTPYKTYPH O4iKyBaHHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgisaieHmu

I'pomoBi komTh Ta iX €KBIBaJeHTH BKIIOYAIOTh TOTIBKOBI KOINTH, IEMO3UTH B OaHKaX, IiHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIJIHI 1HBECTHIIii, MEPBICHUI TEPMIH SKUX HE MEPEBUIIYE TPHOX MICAIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHUKIIOYAIOTHCS 31 CKIIajay TPOIIOBHX KOIITIB NMPH MiArOTOBII
3BiTy Ipo pyx rpomoBux KomrTiB. CymH, OOMEKEHHS OO SKMX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHCTATH U1 PO3paxyHKy HO 3000B’S3aHHAX MPOTArOM NpPUHAWMHI JBAHAMISATH MICAIIB ITICIS
3BITHOI JaTH, BKJIFOYAIOTHCS JIO CKJIATy 1HIMMX HEOOOPOTHHUX aKTUBIB. [ POIIOBI KOMITH Ta iX €KBiBaJICHTH
00JIIKOBYIOTBCSI 38 CIIPABEIMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHil HOMIHAJIBHII BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OIILHICINIO MA IHUWA KDEOUmMopCcovKd
3abop2osanicmo
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[lpuHIMI TOYATKOBOrO BH3HAHHS Ta OLIHKA KPEAUTOPCHKOI 3a00pPTOBaHOCTI 32 OCHOBHOIO
JISTIBHICTIO BiANIOBiNAa€ MPHUHOMITY MOYaTKOBOI'O BH3HAHHSA Ta OIHKM (DiHAHCOBHX IHCTPYMEHTIB.
[lepBicHa Ta mojanblla OIiHKA MOTOYHHUX 3000B’A3aHb 3IMCHIOETHCS 3a CIPABEUIMBOIO BapTICTIO
BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPaKTHHX YMOB, HMOBIPHOCTI MOramieHHs, O4YiKyBaHHX
BHXITHUX IPOIIOBUX MOTOKIB.

dinancoBi 3000B’s13aHHs 0e3 (PiKCOBAaHOTrO CTPOKY MOTAIICHHS Y MONANBLIIOMY OOJIIKOBYIOTBCS 32
CTIpaBeIIMBOIO BaPTICTIO, KA AOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpenuropceka 3aboproBaHicTh 3a aBaHCAMH OTPUMAaHHMH OLIHIOETBCS 33 CIpPaBEIIUBOO
BapTICTIO, SIKa JOPIBHIOE iX OalaHCOBIi BapTOCTI.

[loTrouny kpeanTOpcbKy 3a00proBaHiCTh 0e3 BCTaHOBJIEHOI CTaBKU BifcoTka DOHHA OIIHIOE 3a
CYMOIO TIEpBICHOTO pPaxyHKY (akTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanua 0oxooie

Joxin — 11e 30inbleHHs aKTHBIB a00 3MEHIICHHS 3000B’s13aHb, HACIIAKOM SIKOTO € 3POCTaHHS
BJIACHOT'O KamiTally, KpiM SIK YHACJIJIOK 3{IHCHEHHS BHECKIB JIepKaTe/IIMUA BUMOT JIO0 BJIACHOTO KaIliTainy
(11.4.68 KontientyaibsHOT OCHOBH).

Bignosigao g0 MC®3 Ne 15 «Jloxia Bii JOTOBOPIB 3 KIIEHTAMU» JIOXIJ - I 30UIbIICHHS
€KOHOMIYHHX BHWTIJl TIPOTSTOM 3BITHOTO Tepiony y (opmi Haaxo/pkeHb a0 IMOKpalleHHs aKTUBIB abo
3MEHIIICHHS 3000B’s13aHb, 110 BeAE 10 30UIbIICHHS BJIACHOTO KaIliTally, OKpiM 30UIbIICHHS BJIACHOIO
KaItiTay, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ YIaCHUKIB BJIACHOTO KaIliTaly.

Cy0’€eKT rocroaapoBaHHs 00JIIKOBYE JIOTOBIp 3 KIIIEHTOM, SKHI HaJSKUTh J0 chepH 3aCTOCYBAHHS
LOTrO0 CTaHAAPTY, TUIbKU TOJI, KOJIM BHKOHYIOTBCS BCi IEpeliueHi Jajai KpUTepii: a) CTOPOHHU JOr0OBOPY
CXBaJIMJIH JIOTOBIp (MTMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTUKOKO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TrOCHOJApIOBAHHS MOXKE BU3HAYUTH IpaBa KOXKHOI
CTOPOHH BITHOCHO TOBapiB abo IMOCIYT, SKi OyIyTh IEpenaBaTHCS; B) Cy0 €KT TOCIIOaPIOBAHHS MOXKE
BU3HAYUTH YMOBH OIUIATH 3a TOBapu abo TMOCHyTH, sAKi OymyTh IepemaBaTHCs; T') IOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, 4ac abo cyMa MaiOyTHIX IPOIIOBHX ITOTOKIB
cy0’eKTa TOCIOAAapCTBa 3MIHATHCS BHACHIZOK JOrOBOPY); Ta TI) LIUIKOM IMOBIPHO, IO Cy0’€KT
TOCIIOAApIOBAHHS OTPUMAa€E KOMITCHCAIlil0, Ha SKY BiH MaTHME IPaBoO B OOMiH Ha TOBapH abo MOCIyTH, SKi
OymyTh mepemaHi kimieHTy. OIIIHIOIOYHM, YW JOCTaTHHRO BHCOKOK € WMOBIPHICTH OTPUMAHHS CyMH
KOMIICHCAIlli, Cy0’€KT I'OCIOAapIOBAHHS MOBHHEH PO3IJITHYTH JIMIIE 3[JaTHICTh KJII€HTa Ta HOro Hamip
BHIUIATATH TaKy CyMy KOMIIEHCAIlii, KON HACTaHe Jac 1l CIIIaTH.

Jebitopcpka 3a0OpPTOBaHICTh - 1€ TPaBO Cy0’€KTa TOCHMONAPIOBAHHS Ha KOMIIGHCAIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHcaIi0 € OE3YMOBHHM, SKIIO JUIA TOTO, MI00 HacTana jJara CIUIATH Takol
KOMIeHcamii, HeoOXimHmi mmme TumH dacy. CyO’ekT rocmojaproBaHHS OONIKOBYE eGiTOPCHKY
3aboproBanicTh BignoBigHo 10 MC®3 Ne 9. [licas mepBicHOro BH3HAHHS Ae0ITOPCHKOI 3a00pPTOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-sika pI3HUIS MDK OIIHKOI Je0iTOpchKoi 3a00proBaHOCTI
BimnmoBimHO 70 MC®3 Ne 9 Tta BigNOBigHOI BHM3HAHOI CYMH [OXOAY CIiJ MOAABATH SK BHUTPATH
(mampukiam, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Hoxonu @oHI BU3HAE 32 METOJOM HApaxXyBaHHSI.

Joxin BKITIOYa€e TUTPKA BAJOBI HAIXOKEHHS €KOHOMIYHHMX BUTIJ, SKi OTPHMaHI 4YM MiISATAIOTh
OTPUMAHHIO MiJIIPUEMCTBOM Ha HOT0 BIACHHUH PaxXyHOK.

Sximo pe3ynmeTaT omeparlii, ska mependadae HaTaHHS MOCITYT MOXE OyTH TONEepeaHbO OIliHEHHH
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEpaIi€l0 Mae BU3HABATHCS MUIIXOM ITOCHIIAHHS Ha TOM €Tam 3aBepIIeHOCTI
oriepartii, SKuii iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBigao mo m. 46 MC®3 Ne 15 komu (abo sSK TULTBKH) 3000B’SA3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIOJapIOBaHHS BH3HAE SK JIOXiJ BiJl 3BUYAHOI MiSUTBHOCTi, CYMY IIiHW OIeparii
(sKa He BKIIFOYAE OIIHOK 3MIHHOI KOMITEHCAIIil, 1110 € OOMEKEHHMH BiANOBiIHO 10 maparpadis 56-58),
sIKa BiJIHECEHAa Ha I1e 3000B ’3aHHS 10]]0 BUKOHAHHSL.

®oH BU3HAE JOXOAM, SKIIO iX CyMy MOXHAa BHU3HAYHTU 3 JOCTATHIM PiBHEM TOYHOCTI, iCHYE
WMOBIPHICTh OTPUMAaHHS MaWOYTHIX E€KOHOMIYHWX BHUTOJA 1 JOTPUMAHO KOHKPETHHX KPHUTEPiiB IO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBOKAETHCS TaKOIO, IO HE MOXKE OYTH JJOCTOBIpPHO
OLliHEHa J0 TUX TMip, MOKH YMOBHI 3000B’si3aHHSI, TOB’sI3aHi 3 peayizaliero, He OyAyTb BpETYJIbOBaHi.
Ouinku noxoxiB @oHny 0a3yroThesi Ha pe3yibTaTaX MHHYJIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
MOKYIIIB, BUAIB Orepariil Ta cienudiku KO>KHOI yroaH.
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@onn ykiaamae KOHTPAKT i3 KIIEHTAaMH HAa YMOBaX OIJIaTH MPOTSATOM KOPOTKOTO IMepioay yacy,
yroJu He HOCATh 0araTOKOMITOHEHTHHH xapakTep Ta DoH He Mae Mporpam JIOsUIbHOCTI Ta crienuiqHnX
rapaHTiid.

®oHIl MOXKE JOCTOBIPHO OLIHUTH CYMY NTOXOIY, HEBU3HAUEHOCTEH LIOAO0 OTPHUMAHHS I'POLIOBHX
komTtie @onn He Mae, Tomy DOHA MPUHHAIO PIlICHHS BU3HABATU JOXiA 3a JAaTOI MiAMHCAHHS aKTa
BHKOHAHHUX POOIT (TTOCITyT).

Hoxin Big mponaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHIIHHOI HEPYXOMOCTI a00 iHIIMX AKTHUBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCIX HABEACHUX Jalli YMOB:

a) @oHp mepenaB MOKYIMIIEBI CYTTEBI PU3UKH 1 BHHATOPOAH, TIOB s13aHi 3 BJIACHICTIO Ha iHAHCOBUIA
THCTPYMEHT, IHBECTULITHY HEPYXOMiCTh a0 1HIII aKTHUBU;

0) 3a DoHJOM HE 3IMIIAETHCSA aHi MOJAlbIa yYacTh YIMPABIiHCHKOTO IMepcoHany y Gopmi, ska
3a3BMYail TIOB’si3aHa 3 BOJOAIHHSAM, aHi e(EeKTUBHUI KOHTPOIb 3a MPOAAHUMH (HiHAHCOBUMH
THCTpYMEHTaMH, iIHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIUMH aKTUBAMU;

B) CyMY JIOXOJy MOYKHA JIOCTOBIPHO OI[IHUTH;

') UMOBIpHO, 1110 10 DoHAY HAAIHAYTh CKOHOMIYHI BUTO/IM, TIOB’sI3aHi 3 OIepalli€to;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH]1 y 3B’ SI3KY 3 OIepalli€ro, MOXHa JJOCTOBIPHO OIIHUTH.

Joxin BU3HAETBCS y 3BiTI PO NPUOYTKH Ta 30MTKMA 32 YMOBHU BiJOBIAHOCTI BH3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS OXOMy BiIOYBAE€THCS OHOYACHO 3 BU3HAHHSM 301UIbILICHHS aKTUBIB 200
3MEHILEHHS 30008 ’s3aHb.

JIMBiIeHIM BU3HAIOTHCS JIOXOJIOM, KOJIH BCTAHOBJICHO TIPAaBO HA OTPUMAHHS KOIITIB.

2.4.6. Busznanns sumpam

ButpaTti — 11¢ 3MEHIIICHHS aKTHUBIB a00 30UIbIIEHHS 3000B’s13aHb, HACIIKOM SIKOI'O € 3MEHIIICHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACIHIIOK 3A1HCHEHHST PO3NOALUTY JepKaTesIM BHMOT JI0 BJIIACHOTO KAaITiTary
(1. 4.69 KonrentyaiibHOI OCHOBH).

®oHJ 00TIKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.

Butpatu BH3HAIOTHCS y 3BiTI PO MPUOYTKHA Ta 30MTKH 32 YMOBU BIITIOBIMHOCTI BH3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 301bIIIeHHS 30008’ s13aHb 00 3MEHIIICHHS aKTHBIB.

Butpatn HeraiiHO BH3HAIOTHCSA y 3BITI MPO NPUOYTKH Ta 30WTKH, KOJMW BUIATKA HE HAMAOTh
MaiOyTHIX EKOHOMIUYHHUX BHTi ab0 TOAI Ta TI€I0 MIpO0, SKOK MaiOyTHI €KOHOMIYHI BHUTOAM HE
BIJIIOBIIal0Th a00 IMEPECTAIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

ButpaTtn BH3HAIOTBCA y 3BITi PO MPUOYTKU Ta 30WTKK TaKOXK y THUX BUIAAKaX, KOIH BHHHUKAIOTH
3000B’s13aHHS Oe3 BU3HAHHS aKTHBY.

ButpaTtn, moHeceHi y 3B’SI3Ky 3 OTpPUMaHHSAM JOXOMy, BH3HAIOThCA y TOMY X Tepioni, Imo
BIIIIOBIIHI JOXOIH.

ButpaTn 3a mozukamu, SiKi HE € YaCTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KamiTalli3yIOThCS SIK
JacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH Iepiony. PoH[ KammiTaailye BUTPATH HA MTO3UKH,
sIKi Oe3MocepeIHhO BIMHOCATBCA 10 TNpUAOaHHS, OymiBHUITBA a00 BHPOOHHIITBA KBaJi(hiKOBAaHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi doxoou ma sumpamu
dinaHCcOBI JOXOIM Ta BUTPATH BKJIIOYAIOTH IPOIEHTHI JOXOMM Ta BUTPATH 3a MO3UKOBUMH
KOIITaMH, 30UTKH BiJ JOCTPOKOBOTO IOTAIICHHS KPEIHUTIB, MPOIEHTHI JOXOAM BiJ BKJIAJIEHUX KOIITIB,
JOXiM BiJ BUHUKHEHHS ()iIHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISUTHHICTIO.
[TporeHTHI 10X0AM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM €(EKTUBHOI JOXOJHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

®oH/ HE € MIATHUKOM IMOIaTKy Ha MPUOYTOK Ha 3aralibHUX ITiJICTaBaX, , BIAMOBLAHO M0 1 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUIBHSIOTHCS Bifl OIOAATKYBAaHHS KOIITH CIIJIBHOTO 1HBECTYBAaHHS, a caMe: KOLITH,
BHECEHI 3aCHOBHHMKAaMHU KOPIOPATUBHOTO (POHIY, KOIITHM Ta iHIIN AaKTHBHW, 3aJydeHi Bl YYacHHKIB
IHCTUTYTY CHUIBHOI'O IHBECTYBaHHsI, TOXOAU Bil 3/iHCHEHHS Olepaliil 3 aKTHBaMH iHCTUTYTY CHUIBHOTIO
iHBECTyBaHHS, JI0XO/IM, HAPAXOBaH1 38 AKTUBAMH IHCTUTYTY CIUJIbHOTO 1HBECTYBaHHS, Ta 1HIII JOXOIH Bif
JISTIBHOCT] 1HCTUTYTY CIUIBHOTO 1HBECTYBAaHHS (BIICOTKM 3a MO3MKaMH, OpPEHIHI1 (JII3MHTOBI) IIATEXI,
POSUITI TOILIO).
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2.4.9. Ob6nikoei norimuku woo0o 3abesneyersb

3abe3meyeHHsT BH3HAIOTHCS, Komu DoHA Mae TemepilmHio 3a00proBaHICTh (IOpHINYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI MOAil, iCHye WMOBIpHICTH (TOOTO Oinbllle MOXIHMBO, HIXK
HEMOXXJIBO), 110 TIOTamieHHs 3000B’S3aHHS BHUMaraTMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y co0i
€KOHOMIYHI BUTO/IM, 1 MOXKHA JIOCTOBIPHO OLIIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Inchopmayis npo sminu 6 0OAIKOEUX NOJTMUKAX

®donp oOupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCIIIOBHO JIJIS MOAIOHUX Omepariii, iHIIMX
moxnii abo ymoB, sikio MC®3 KOHKpPEeTHO HEe BUMarae a0o He J03BOJII€ BH3HAUCHHS KAaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHHMHU.

O6xnikoBa momitnka Ponpy 3a mepion, mo 3akiHuyeTbes 31 Gepesns 2024 poky, BiAmosinae
O0JTIKOBI MOMITHUIII, IKa 3aCTOCOBYBAJIACh B MOIMEPEAHLOMY 3BITHOMY IEPiOIi.

OO6xikoBa TONITHKA MIOJO TOAANBINOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIIIOBITHUX PO3JILIaX 00JIIKOBOT MOITHKH.

3. IcmomHui 0OiK08I CYOHCCHHA, OUIHHI 3HAYEHHS MA NPUNY W EHHS

3.1. Ob6aikosi nonimuku, po3pobneni 3a siocymuocmi npsmux Hopm MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Ormeparlii, iHImoi momii abo yMmoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 100 iH(hopMallis Oylia JOpPEYHOO I MOTPed KOPUCTYBAYIB JIJIsl IPUIHSITTS EKOHOMIYHUX
PpIIIeHB Ta JOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 10 (DiHAHCOBA 3BITHICTE:

- TIoma€ NOCTOBipHO (DiHAHCOBHMMA CTaH, (iHAHCOBI PE3YNBTATH HiSUTBHOCTI Ta TPOIIOBI ITOTOKH
®donny;

- BimoOpaxae €KOHOMIYHY CYTHICThH OIEpalliid, iHIUX IMOaid abo yMOB, a He JHIIe IOPUIUYHY
(opmy;

- € HEUTpaIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € IIOBHOIO B YCIX CYTTEBUX ACIIEKTaX.

[lig wac 3mificHeHHs CypKeHHS KepiBHUITBO (DOHIY MOCHIIAETHCA HA MPUIHATHICTD HaBEIEHUX
JauTi JDKepes Ta BpaXxoBye X HU3XITHOMY HOPSAKY:

- Bumornu B MC®3, y SKHX 11eThCsI PO MOII0H1 Ta 1TOB’A3aH1 3 HUMH TUTaHHS,

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIIEIIIii OI[IHKY aKTHBiB, 3000B’s13aHb, IOXO/IIB T4 BUTPAT y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CyIKEHHs YMPaBIIHCHKUI TEepCOHA] BPaxOBYe HAHOCTAHHIIII TTOJOXEHHS
IHIIMX Opra”iB, MmO pPO3pPOOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH MOMIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpoQeciifHy IiTepaTypy 3 OONIKYy Ta
MIPUIAHSATI TalTy3eBi MPAKTUKH, TI€I0 MIpOIO, KO0 BOHU HE CylepedaTs BUIe3a3HAYeHUM JIKepenaMm.

3.2.0uinku, cyoxcenHs ma NPUNYUeHHs

[ligroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BUMarae Bij yIpaBIiHCHKOTO ITepcoHaNTy (OPMYBaHHS
NEBHUX Cy/DKEHb, OIIIHOK Ta MHpPUITYIICHb, SIKi BIUIMBAIOTh Ha BHKOPHCTAHHS TPHHIMIIB OOJIIKOBOT
TIOJIITUKH, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB Ta BUTpAT, sKi BiJ0OpaskeHi B 3BITHOCTI.
VYnpaBaiHCBKMI NEpPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHSA AKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTA YMOBHUX aKTHBIB Ta 3000B’si3aHb TpPU MiATOTOBI (piHAHCOBOi 3BITHOCTI
BignoBigHo 10 Bumor MC®3. OuiHky Ta MOB’s3aHi 3 HUMHU NPUIYIIEHHS I'PYHTYIOTHCSI HA iICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(OpMYIOTh OCHOBY IS CY/PKEHB 111010 0aIlaHCOBOT BapTOCTi aKTHBI Ta 3000B’s13aHb, SIKa HE € OUYEBHIHOIO
3 iHmmx xepen. [lomyieHHs i 3po0ieHi Ha X OCHOBI TOIEPEIHI OIIHKU MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiTHOCTI 1X 3MiHU. 3MiHU B OIIHKaX BU3HAKOTHCS B TOMY 3BITHOMY TIEpiOJli, KOJIU IIi OLIHKH
OyJu meperisaHyTi, 1 B yCiX HACTYIMHHUX IepioAax, BUKIMKAHUX 3a3HAYCHUMH 3MiHaMH. Y IPaBIiHCHKHUH
MepcoHaNl 3IIMCHIOE OLIHKY Ta BiOOpa)KeHHS akTHBIB Ta 3000B’S3aHb TAaKUM YMHOM, LI00 HeE
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3MKH, SKi MOTEHIIHHO 3arpoXKyloTh (iHAHCOBOMY CTaHy, Ha HACTYIHI
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3BiTHI mepiogn. AKTUBU i 3000B’si3aHHs POHAY MEPBICHO OLIHIOIOTHCSA MiJ 4Yac iX NpUAOAHHS YU
BUHUKHEHHS Ta B TOAAJBIIOMY OIIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KiHEUb 3BITHOTO POKY
BigmoBigHo no BuMor MC®3. Indopmanis mpo CyTTeBi chepr HEBH3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYZKEHHS [TPY BUKOPHUCTaHHI 00JIIKOBOT MOJIITHKH MpPEACTaBIICHI Aali.

3.3. 3acanbni cydoicenns w000 cnpaseonusoi 6apmocmi akmugie ma 30008 ’a3ans

OriHka chpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’sA3aHb IPYHTYEThCS Ha CY/DKCHHSAX IIOJIO
nependavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, PU3UKIB, BJIACTUBHX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Ouinka
CIPaBEUIMBOI BAPTOCTI».

OriHka CHIpaBeUIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOrO aKTHBY abo 3000B’s3aHHs. Tomy,
OL[IHIOIOYM CIIPAaBEUIMBY BapTiCTh, Cy0’€KT TOCMOJAPIOBAHHS Mae€ OpaTHh 0 yBarW Ti XapaKTEPUCTHKH
akTHUBY abo 3000B’s3aHHS, SIKi YYaCHUKM PUHKY B35UIM O 70 yBard, BH3Ha4alouW IiHY aKTHBY a0o
3000B’s13aHHS Ha JaTy OIIHKH. [l0 TaKMX XapaKTepHCTHK HaJeXaTh, HAITPUKIIA/, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, SKII0 BOHU €, Ha POJiak 200 BUKOPUCTAHHS aKTUBY.

OriHka CrpaBeIIMBOI BapTOCTI MPHUIYCKA€, MO aKTUB ab0 3000B’sA3aHHS OOMIHIOETHCS MIXK
y4aCHMKaMHW PHHKY y 3BUYaiHIN omneparlii npoJaxxy akTuBy abo rnepenadi 3000B’sI3aHHS HA ATy OIIHKH
3a IOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka crpaBeIIMBOi BAPTOCTI» BU3HAYAE CIIPABEUIMBY BapTICTh SK IiHY, siKa OyJia
0 oTpuMaHa 3a Mpojaxk akTUBY, a00 cIUIadeHa 3a mepenady 3000B’s3aHHS Y 3BHUAMHIA omeparii Mix
YYaCHHKAaMH PUHKY Ha J]ATy OIiHKU.

OriHKa CrpaBeIMBOI BapTOCTI MPHUIIYCKAa€, IO aKTUB a00 3000B’s3aHHS OOMIHIOETHCS MIXK
YYaCHMKaMH PHHKY y 3BUYalHIN orepaiii mpoJiaxky akTuBY a0o repenadi 3000B’s13aHHS Ha JaTy OI[IHKH
3a TIOTOYHHUX PUHKOBUX YMOB.

OriHKa CHpaBeIMBOI BapTOCTI TPHUITYCKAE, IO ONepamis NpoAaky akTHuBy abo mepemadi
3000B’s13aHHA BiIOyBa€THCS 200

a) Ha OCHOBHOMY PHMHKY JUISI ITLOTO aKTHBY a00 3000B’s13aHHS; 2060

0) 3a BIJICYTHOCTI OCHOBHOTO PHWHKY - Ha HAWCHPHUSTIWBINIOMY PUHKY IJIS ITHOTO aKTHBY a00
3000B’s13aHHS.

CnpaBemiriBa BapTiCTh - Iie IiHA, ska Oyila O OTpMMaHa 3a MPOAaX aKTHBY abo cCIiaueHa 3a
nepeaaydy 3000B’s3aHHS y 3BUYAKHIN orepaillii Ha OCHOBHOMY (200 HaHCIPUSATIMBIIIIOMY) PUHKY Ha JAaTy
OLIIHKH 3a MOTOYHWUX PHUHKOBHX yMOB (TOOTO BHIXiZHA IliHA), HE3aJEXKHO BiJ TOTO, YH CIIOCTEPIraeThCs
Taka IiHa 6e3rmocepenHb0, Y OI[iHeHa 3a JOMTOMOTOI0 1HIIIOTO METOAY OLlIHIOBAHHSL.

Or1iHka CIpaBemINBOI BapTOCTi mepenbadae, mo (imancoBe abo HedimaHcoBe 3000B’s3aHHS ab0
BIIACHUM IHCTPYMEHT KamiTally Cy0’ €KTa TOCHOJaplOBaHHS (HANMPHKIAJ, YaCTKH y4acTi y BIACHOMY
KaIriTaji, BUITYIIIeH] SK KOMITEHCAIlisl Tpu 00’ €THaHHI Oi3HeCy) MepenaeThCsl YIaCHUKOBI PUHKY Ha ATy
ouinku. Ilepemada 3000B’s3aHHA a00 BIACHOTO IHCTPYMEHTY KamiTalmy cy0’€KTa TOCIIOAapIOBaHHS
nependavae Take:

a) 3000B’s3aHHS JTUIIATUMETHCS HETMOTAIIeHUM 1 CTOPOHA-YYaCHHWK PHUHKY, SKiii Oyne 3ailiCHEeHO
nepenady, TOBUHHA Oyile BUKOHATH Iie 3000B’s13aHHs. 3000B’s13aHHs He Oy/ie moramieHe 3 KOHTPareHTOM
a0o0 IHIITUM YMHOM Ha JaTy OIiHKH.

0) BIAcHWA IHCTPYMEHT KalliTally Cy0 €KTa TOCIOAapIOBAHHS JIMIIATHMETHCS HEMOTalleHuM, i
CTOpOHa, SIKiil BiH TepeNacThCs, - yYaCHUK PUHKY - Tiepebepe Ha ceOe mpaBa Ta 00O0B’S3KH, OB’ s3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM TIOTAIlIeHUH Ha ATy OIIHKH.

Mera 3acTOCyBaHHS METOJy OITIHKH BapTOCTi - BU3HAYWTH I[iHY, 3a AKOIO BifOymacs O 3BHuaiiHa
omeparisi Mpojaxy aKTUBY YM Iepenadi 3000B’S3aHHS MDK yJaCHMKaMM PUHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW MHMPOKO 3aCTOCOBYBaHI METOAM OLIHKH BapTOCTi, TaKi SK PWHKOBUHM MiAXis,
BHTPATHHUHN MIAX1J Ta JOXITHUN MiIXiT.

3 METOIO MiJBUIIEHHS 3iCTABHOCTI OL[IHOK CIIPAaBEIMBOI BAPTOCTI Ta OB’ A3aHOI0 3 HUMU PO3KPUTTS
iHpopmanii MC®D3 Ne 13 s Takux LI BCTaHOBIIOE 1€papXil0 CIPaBENIMBOI BapTOCTi, y SKiii
repeadavYeHo TpH PiBHS BXiJHUX JAHUX JUIT METOJIB OI[IHKH BapTOCTI, IO BUKOPUCTOBYIOTHCS IS OI[IHKH
crnpaBesiMBOi BapTocTi. lepapxis crpaBeIMBOI BapTOCTi BCTAHOBIIOE HAWBUIMKA HPIOPUTET Ul LiH
KOTHUpYBaHHs (HECKOPUIOBAaHMX ) HA aKTUBHUX PUHKaX Ha 1IGHTUYHI aKTUBH a00 3000B’s13aHHS (BXiIHI JaHi
1-ro piBHs) Ta HAHHWKYMN IPIOPUTET IS 3aKPUTHX BX1THUX JAHUX (BXiOHI AaHi 3-TO piBHA).
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Bxigni pmani 1-ro piBHS - 1e IiHM KOTUPYBaHHS (HECKOPUTOBaHi) Ha aKTHBHUX PHHKAaxX Ha
iIGHTHYHI aKTUBH a00 3000B’s3aHHS, O SIKMX Cy0’€KT TOCHOAAapIOBaHHSI MOXE MaTd JOCTYI Ha JAaTy
ouinky. lliHa KOTUpYBaHHS Ha aKTHBHOMY PHHKY € HAHAJIMHIINM CBITYEHHSM CHpPaBEIIMBOI BApPTOCTi
1 32 HasgBHOCTI Mae OyTH BHUKOpUCTaHA 0e3 KOpUTYBAHHs JUIS OLIHKH CIIPaBEIIMBOI BapTOCTi, OKpiM
cHUTYyallil, BU3HAaYeHUX y naparpadi 79.

Bxinni gani 2-ro piBHS - e BXiJHI AaHi (OKpIM IiH KOTUPYBaHHS, BiIHECEHUX N10 1-TO PiBHS), SIKi
MOXHa CIHOCTepiraTH IJisi akKTHBY 4H 3000B’s3aHHS, HpsMo abo omocepenkoBaHO. SIKIo akTUB abo
3000B’s13aHHS Ma€ BHM3HAYEHWH (KOHTPAKTHHUI) CTPOK, TO BXiAHI JaHi 2-TO piBHSA TOBUHHI OyTH
BiIKPUTHUMH MPOTSITOM MPAKTUYHO BCHOTO CTPOKY I[LOTO aKTHBY UM 3000B’sa3aHHs. [0 BXiJHHX AaHUX 2-
T'0 PIBHS HAJISKATh:

a) IIHU KOTUPYBAHHS Ha MOMAIOHI aKTUBU YW 3000B’s3aHHS HA aKTUBHUX PUHKAX;

0) IIHW KOTUPYBaHHS HA iICHTHYHI a00 MOMAIOHI aKTMBHM 4K 3000B’sI3aHHS HAa PUHKAaX, SKi HE €
AKTUBHUMH;

B) BXiJHI JaHi, OKpIM I[iH KOTHPYBaHHS, SIKi MOKHA CIIOCTEpIraTu IJisi aKTHBY 4M 3000B’s3aHHS,
HaTpUKIA];

- CTaBKM BIJICOTKa Ta KPHBI JOXIAHOCTI, IO CIHOCTEPIrarOThCS HA 3BHUYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMA 3MIHHICTh;

- KpEIUTHI CIpesu.

I') BXIiJHI JaHi, MITBEPPKEHI PUHKOM.

Bxiani gaHi 3-T0 piBHS - 1€ BXIJHI JaHI JUIS aKTUBY Yd 3000B’S13aHHS, SKHMX HE Ma€ y BIIKPUTOMY
JOCTyMi. 3aKpUTI BXiOHI JaHl CJiJi BUKOPHCTOBYBAaTH JUIsl OI[IHKKA CIPAaBEUIMBOI BapTOCTI, SKIIO
BIMOBIIHUX BIIKPUTHUX JaHUX HE Ma€, IO MepeadadacThCsl B CUTYALIAX, KOJIU MISJIBHICTD PUHKY IS
akTHBY a00 3000B’s13aHHS HA JIATy OIIHKHM He3HauHa, abo ii B3araii He Mae.

MeTo/H OIIHKH 3aCTOCOBYIOTBCS TIOCITIJIOBHO.

YrpaBimiHCBEKHA TIepCOHAN 3IIMCHIOE BUKIIOYHO OINIHKKA CIPAaBEIIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, sKi BUMararotbcst MCBO Ne 13, Ha KiHeIlh KOXKHOT'O 3BITHOTO ITEPIOAY.

HasiBHiCTh TOpEYHUX BXIAHMX JAaHUX Ta iXHS BIAHOCHA CyO’€KTHUBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIITOBITHUX METOMIB OITIHKA BapTocTi. Tak, BUXOASYM 3 OCOOJMBOCTEHM IHCTPYMEHTIB KaIliTamy, SKi
3HAXOMATHCHA y CKiIami akTuBiB QOHMY, MM 9ac BU3HAYEHHS iX CIIPABEUIMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHUCS BXiJHI TaHi 3-TO piBHS i€papxii.

3.4. Ouinku Ginancosux iHCmpymenmis

®onp Bu3HAE QiHAHCOBHI akTHB a00 (iHaHCOBE 3000B’s13aHHS y 3BITi Mpo QiHAHCOBUI CTaH TOMI 1
JWIIe TOJi, KOJNM CyO €KT TOCHOAAPIOBAHHA CTA€ CTOPOHOI0 KOHTPAKTHHX MOJOXKEHb IIOJI0 IHOrO
IHCTpyMEHTAa.

Bigmosigao no m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, Y BIAMOBIAHUX BUMAJAKAX, IPUITUHEHHS BU3HAHHS
3BUYA{HOTO MPUAOAHHS a00 Tpoaaxy (piHAHCOBHX aKTHBIB 3MIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOIIKY 3a
JaTOIO orepairii a0o 00Ky 3a aTor po3paxyHKiB. DoH oOpaa METO BU3HAHHS 32 JATOIO OIEpaIlii.

CrpaBemiriBa BapTICTh 1HBECTHIIIH, IO AaKTUBHO 00EPTalOTHCA HA OPTaHi3oBaHUX (DiHAHCOBUX
pUHKaX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BApTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmMX BHUMAAKax OLIHKA CHPaBEAIMBOI BAPTOCTI TPYHTYETbCS HAa CYKEHHSX INOAO
nependavyBaHNX MaHOYTHIX TPOMIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
pizHUM (piHAHCOBHM iHCTpyMeHTaMm, Ta iHmmX (akrtopiB 3 BpaxyBaHHsAM BuMor MC®3 Ne 13 «Ominka
CIIPaBEIIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Binnosimao 10 m.4 MC®3 Ne 9 ®onn knacudikye GpiHaHCOBI aKTHBH SK TaKi, IO OI[IHIOIOTHCS Y
nonanpioMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozerni 0i3Hecy cy0’€KTa roCIoIaprOBaHH /IS YIPaBIiHHS (piHAHCOBUMHU aKTUBAMHU; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.

@diHaHCOBUII aKTHB OLIHIOIOTH 32 aMOPTHU30BaHOIO COOIBApTICTIO, SIKIIO BUKOHYIOTHCSI OOMBI Taki
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa sIKOi - YTpPUMYBaHHS aKTUBIB 3aaisl 30upaHHs
KOHTPAaKTHUX I'POLIOBUX HOTOKIB;
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0) KOHTpaKTHI yMOBH (piHAHCOBOTO aKTHBY Iepen0ayaroTh y MEeBHI JaTH HaIXOKEHHS IPOLIOBUX
MOTOKIB, SIKi € JIMIIIE MTOTallIeHHSIM OCHOBHOI CyMH Ta CILIATOIO BiJICOTKIB Ha HEMOTalleHy OCHOBHY CYMY.

B ycix iHmmx Bumaakax (iHAHCOBUH aKTHB OLIHIOIOTH 3a CIPAaBEAJHBOIO BapTICTIO 3
BiJOOpa)KEHHSIM Pe3yJIbTaTy MEPEOLiHKU Y CKIIal MpUOYTKY abo 30MTKY.

[HCcTpyMeHTH KamiTany - 1e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIIYYIOTH 3aJIMIIKOBY YaCTKy B aKTHUBax
cy0’€KTa rOCIIOIapIOBaHHS TiCIsl BUpaxXyBaHHS BCiX HOro 3000B’sI3aHb.

Jo iHCTpyMEHTIB KamiTainy BiTHOCSTHCS aKIlii Ta nai (4acTK1) FOCIOIapChKUX TOBAPHCTB.

[HCTpyMeEHTH KamiTaly BH3HAIOTHCS Y 3BiTi mpo (hiHAHCOBHU CTaH TOAL i jmine Togi, Konu DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHD MO0 WX IHCTPYMEHTIB.

[lepBicHa orinka iHAHCOBUX aKTHBIB 3MIHCHIOETHCA 3a IX CIIPaBEJTMBOIO BAPTICTIO, sIKa 3a3BUYal
JOPIBHIOE IIiHI omepallii, y Xo/i sikoi OyB oTpuMaHui akTuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orneparii (mpuaOaHHS) HE BiNOBIAE CIIPABEIUIMBIN BapTOCTI NMpuAOaHUX (PIHAHCOBUX aKTHBIB, PI3HHUIA
BHU3HAETHCS K MPUOYTOK (30MTOK) NIPU MEPBICHOMY BH3HAHHI.

Butpartu Ha npuaOaHHs (iHAHCOBUX aKTHBIB BU3HAIOTHCS BUTpATAMH MEPIOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CIIPaBE/ITMBOI BapTOCTi (DiIHAHCOBOT'O aKTHBY.

[Noganpima omiHka iHCTPYMEHTIB KalliTaidy 3/AIiHCHIOETHCS 3a CIIPaBEUIMBOIO BApTICTIO HA JATY
OL[IHKH.

CrpaBemniBa BapTicTh (IHAHCOBUX aKTHBIB, IO 00EpTalOThCS HA OPraHi30BaHMX PHHKAX,
OI[IHIOETHCS 32 MIHIMAJIILHUM CepeJl OpraHi3aTopiB TOPTiB OQimiiHUM Oip’KOBUM KypCOM, IO CKJIaBCs Ha
naty omninku (1-1 piBeHb iepapxii).

CrpaBemiBa BapTicTh (iHAHCOBHX AaKTHBIB, IIOJNO SIKOTO HE BCTAaHOBJICHHH OIpyKOBUH Kypc,
OI[IHIOETHCS 32 MIHIMAIIFHOIO Cepell OpraHi3aTopiB TOPTIB KPaIIOo MiHOK KYIIBIIi TAKOrO aKTUBY Ha JIATy
OIIIHKHM a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3ICKHUM OIIHIOBAYEM, SIKIIO aKTYaJILHICTh TAKOi OIIHKU HE
ripma 3a 30 kanenpapaux nHiB (1-i piBeHb iepapxii).

CrpaBemniBa BapTicTh (IHAHCOBOTO aKTHBY, BHU3HAaueHa 3a |-M piBHeM iepapxii, Hamaii
Ha3MBAETLCS «PUHKOBA BapTicTh». CrpaBeminBa BapTicTh (DIHAHCOBOTO aKTHUBY, IO IMEpPeOyBaIOTh Yy
Oip)KOBUX CIMCKaX OpPTraHi3aTOPiB TOPTIBJIi Ta BAPTICTh SIKAX HA ATy OIIHKA HE MOXKe OyTH BU3HAUYCHA 5K
PWHKOBA, aji¢ pHHKOBAa BapTICTh BH3HAUEHA HAa JaTy, IO TEpeaye AaTi OMiHKKA He Outblie HDK Ha 365
TTHIB, TOPIBHIOE OCTaHHIN PUHKOBIM BapTOCTi (2-# piBeHB iepapxii).

Ominka (GiHaHCOBOI'O aKTHBY, IO HE BKIIIOYCHI J0 OIp)KOBHX CIIMCKIB OpraHi3aTOpiB TOPTiBii, abo
Yy BHITAJIKy BIICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-# piBeHB i€papxii), 3MIHCHIOETHCS
BIMOBIIHO 10 I[iHM BUKYILY, BCTAHOBJICHOI PIIICHHSAM 3arajbHUX 300piB aKIiOHEPIB/y4aCHUKIB TaKOI'o
eMITeHTY/TOBapUCTBA.

®oHp po3riHioe (iHaHCcOBI akTHBH (0Oiraitii, Tomo), Ha bamaHci mignpueMcTBa SK (QiHAHCOBHI
aKTHB, IO YTPUMYEThCS IUIS peaiizamii, Ta SIKMH IUIAHYeTbCSA peali3yBaTH MPOTATOM KaJICHIAPHOTO
poky. Tomy 3amis BU3HAYEHHS CHpPaBEIJIMBOI BapTOCTI TUX (PIHAHCOBUX aKTHBI, MO0 SKUX BIiICYTHS
iHbopMaIliss PO PUHKOBI I[IHU 13 30BHIMIHIX JDKEPEN, BUKOPHCTOBYIOTHCS METOJUKH OIIHKH, IO
0a3yloThCsl Ha JaHWX NP0 OCTaHHI YroaW, 3AIHCHEHI MK HEMOB S3aHUMH CTOPOHAaMH, Ta aHali3
(hinancoBoi iH(popMaIil Tpo 00’€KTH IHBECTYBaHHS, aHAJITHYHI MPOLEAYPH TI0 OIiHI Oe3rmepepBHOCTI
ISUTBHOCTI  KOHTPAreHTIB-Cy0'€KTiB TOCIIOAApIOBaHHA, 3pOOJICHI VIIPABIiHCHKUM TEPCOHANIOM ITHX
MiIPUEMCTB, TTOPIBHSHHS BapPTOCTI aKTUBIB X MIAMPHEMCTB Ha IMIOYATOK Ta KiHEI[b 3BITHOTO MEPiomy.

i MeToauKy BUKOPHUCTOBYIOTHCS ISl OLIIHKH CTIPaBEIINBOI BAPTOCTI YIIPABIIHCHKAM MTEPCOHATIOM
@oHpy, SKIO € IMICTaBU BBaXKaTH, IO OajJaHCOBa BapTICTh CYTTEBO BIAPIZHAETHCS BiJl CIIPaBEIUBOI
BapTocTi. BimxuneHHss MOXyTh OyTH 3yMOBIIEHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi e€MiTeHTa
KOpPIIOPaTUBHUX TpaB Ta/ab0 3MiHAMH KOH FOHKTYPH pPHWHKIB, Ha SKHX EMITEHT 3JIIHCHIOE CBOIO
TUSUTBHICTB, @ TAKOXK 3MIiHAMH Y KOH FOHKTYPi (POHJOBOTO PUHKY. SIKIIO TaKWX ITiJICTaB HE BUSBIICHO, Ta
BapTICTh aKTHUBIB 00 €KTIB iHBECTYBaHHS Ha ITOYATOK Ta KiHEI[h 3BITHOT'O MEPioy 3MEHINIACh He OlbIne
Hix Ha 10 BiICOTKIB, TO € IMiJICTABY BBAKATH CHPaBEIINBY BapTiCTh JaHUX (DIHAHCOBHX aKTWBIB HA PiBHI
0anaHCOBOT BapTOCTI.

[Ipu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocrofgapoBaHHs Mae chOpMyBaTH 3aKpHUTI BXiAHI
JIaH1, KOPUCTYIOUNCh HAMKpaIiow iH(opMaIlliero, HasiBHOIO 3a TAHUX OOCTaBHH, SKa MOXKE BKJIFOUaTH BIIAacHI
IOaHi cy0’exkTa rocrmojaproBaHHS. Y mpoueci (GOpPMyBaHHS 3aKpUTHUX BXITHMX JaHHX CYO’€KT
TOCIIOAPIOBaHHS MOXKE€ PO3MOYaTH 31 CBOIX BJIACHUX AaHMX, aje BiH Mae CKOPUTYBAaTH MAaHi, SKIIO
JOCTYIIHA Y PO3YMHHX MeXaX iH(opMalis CBIAYUTE PO Te, IO iHIII YIaCHUKH PUHKY BUKOpUCTAIU O iHII
naHi a0o O00’€KT TOCHOAApIOBaHHS Ma€ IIOCh OCOONMBE, YOro HEe Mae€ y IHIIMX YYaCHHUKIB PHHKY
(Hanpuksia, mpUTaMaHHY CyO’€KTOBI TocmofaproBaHHs cuHepriio). Cy0’€KTOBI TOCHOAApIOBaHHS HeE
MOTPiOHO TOKJIAaaTH BUYEPITHUX 3yCHJIb, 1100 OTPUMATH iH(POPMAIIiI0 PO MPUITYILEHHS YYaCHUKIB PUHKY.
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[Ipote, cy0’ekT rocnomaproBaHHA Ma€ B3ATH /A0 YBard BCIO iH(QOpMaIil0 MpO MPUIYIICHHS YYacHUKIB
PHHKY, SIKi MOXKHa JOCTATHBO JIETKO OTPHMAaTH. 3aKpHTi BXifHi AaHi, copMmoBaHi y cmociO, onmucaHHi
BUIIIE, BBAKAIOTHCSA MPUIYIICHHAMH YYacHUKIB PUHKY Ta BiANIOBiZalOTh METi OLIHKH CIPaBEAIMBOL
BapTOCTI.

3.4.2. Knacugixayisa gpinancosux axmusia

[Ipu mnepBicHoMy BW3HaHHI ()iHAHCOBI aKTHBH KIACHU(IKYIOTbCS SK (IHAHCOBI aKTHUBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTiO (AC), CripaBeIMBOIO BapTICTIO, 0 3MIHIOETLCS Yepe3 IHIIMN
cykynauit goxix (FVOCI) abo cnpaBemmnBoO BapTiCTIO, IO 3MIHIOETBCS depe3 MpUOYTOK abo 30MTOK
(FVTPL), BimnoBigHo. Yci (iHAaHCOBI aKTHBH CIOYATKy BU3HAIOTHCS 32 CIPABEIIUBOIO BAPTICTIO TUIIOC,
KO (iHAHCOBI aKTUBHU HE BiIOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO dYepe3 MpUOYTOK abo 30MTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 NMpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCS IIHOIO YTOJIH.

@®onn kinacugpikye (iHAHCOBI aKTHBM SIK Taki, IO Hajalli OIIHIOIOTBCSA 3a aMOPTH30BaHOIO
cO0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMU CYKYNMHUH J0XiJ abo CIpaBeIIMBOIO BapTiCTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIIOIapIOBaHHS 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 32 (JiIHAHCOBUM aKTHBOM.

BisHec-monens BigoOpaxae croci0, y sikuit DoHp  ympapisie akKTHBaMU 3 METOK OTPHMAaHHS
TPOIIOBUX MOTOKIB: 4u € MeToro Doy (1) BUKIIOYHO OTPUMAHHS Mepe0adeHHX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTHBIB («YTPUMaHHS aKTHBIB JUIS OTPUMAaHHS Iepel0auyeHux JIOTOBOPOM TIPOIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHs IepeAdayeHUX JAOrOBOPOM I'POIIOBHX IOTOKIB 1 I'POIIOBHUX IOTOKIB, SKi
BUHUKAIOTh y pE3YyJbTaTi MPOAaxy aKTHBIB («yTpHUMaHHS AaKTHBIB JUIsi OTPUMAaHHS IependadeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TIPOJaxKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropit0 «IHIIMX» Oi3HEeC-Mojiesiell Ta OI[IHIOIOTHCS 33 CIPaBEITUBOO
BapTICTIO Uepe3 MPUOYTOK YU 30HUTOK.

biznec-Monmens BU3HAYAETHCS IS TPYIIH aKTHBIB HA OCHOBI BCIX BIMMOBIAHUX JOKa3iB AISUTHHOCTI,
sky DoHJ Mae HaMip 3IICHUTH ISl TOCSATHEHHSI 1LTi, BCTAHOBIICHOT JUIsl TPYITH aKTUBY, HasIBHUX HA ATy
omiaku. ®dakrtopu, ski DoHA BpaxoBye MpH BU3HAYCHHI Oi3HEC-MOENI, BKIIOYAOTh METY 1 CKJIaX
aKTHBIB, MUHYJIUH JTOCBIJl OTPUMaHHS T'POIIOBUX IOTOKIB ITO BiIIOBIAHMX aKTHBAaX, MiJXOMH IO OIIHKH
Ta YIPaBIIHHSI PU3UKAMHU, METOAM OIIHKH TOXOJIHOCTI aKTHBIB Ta CXEMY BHUILIAT KEPIBHUKAM.

IIpu owiHIli crpaBeAIuBOI BapTOCTI (PIHAHCOBUX AKTHUBIB YIPABIIHCHKUN IMEPCOHAN 3aCTOCOBYE
METOIH OIIHKH BapTOCTI, SIKi BiAIIOBITaIOTH OOCTaBMHAM Ta JUISI SKMX € MOCTATHBO MAaHUX, MO0 OIiHUTH
CHpaBeINBY BapTiCTh, MAKCHMI3YIOUM BHKOPHCTAHHS IOPEYHUX BIIKPUTHUX NAHUX Ta MIiHIMI3yIOUH
BHUKOPUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Tomy mi1st OIIHKM CITpaBeUIMBOI BapTOCTi PiHaHcoBoro akTuBy MOH/ BUBYAE 3MiHH €KOHOMIYHOTO
cepenoBUIla B YKpaiHi 3 MOMEHTY NpHIOAHHS AaKTHBY IO TeMEpiliHId dYac, aHali3ye HamifHICTH
KOMIIaHii-eMiTeHTa BUKOPHCTOBYIOYH JJIsl IIbOTO JOCTYIIHI JpKepesa, Hanmpukia, cucrema YouControl —
OHJIAfH - CcepBiC TepeBipKM KOMITaHIHd, IHIMMX BIIKPUTHX DKEpen, a TaKoK NpuidMae a0 yBaru
XapaKTepPUCTUKA aKTHUBY IMiANPHUEMCTBA-€MIT€HTa, TOOTO  Horo (i3MYHUA CcTaH (HEYIIKOMKEHICTh
00'eKTa, IUTICHICTh HE MOPYIIEHA) Ta MICIle PO3TAIIYBaHHA, U (DiHAHCYBAaHHS KOTPOTO Oy eMiTOBaHi
LIHHI TaIepH.

3mian B omiHmi akTuBiB POHJ BiTHOCHUTH Ha PaxyHOK MpHOYTKYy a00 30WTKY Y BiOIOBITHOMY
nepioi.

3.4.3. [lpununenns suzHanHsa DIHAHCO8020 aKMUEY

®onp riepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tepeaae KOHTPAKTHI IPpaBa Ha Ol KaHHS TPOIIOBHUX TMOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI MMpaBa Ha OTPUMaHHS TPOIIOBUX IMOTOKIB (hiHAHCOBOTO aKTHUBY, alie Oepe
Ha ce0e KOHTpaKTHE 3000B’s3aHHS CIUIATUTH T'POLIOBI MOTOKM OJHOMY a00 KUIBKOM OfiepKyBadaM 3a
YroJ010, sIKa BiIOBiZae yMOBaM, HABEACHUM HMKYE.

SAxmo Ponxp 30epirac KOHTPaKTHI MpaBa Ha OAEP)KAHHS TPOIIOBHX IOTOKIB Bix (hiHAHCOBOTO
aKTHUBY («IIEPBICHHUH aKTUB»), aje Oepe Ha cede KOHTPaKTHE 3000B’sI3aHHA CIIATUTH LI IPOLIOBI MOTOKH
OHOMY a00 KiIbKOM cy0’€KTaM TroCIOAaplOBaHHA («KIHLIEBUM oJepiKkyBadam»), To PoHA posriingae
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oreparliro sk nepenavyy (piHaHCOBOTO aKTUBY TOJI 1 JIWIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HaBEACHUX Jalli
YMOB:

a) cy0’eKT TocroapioBaHHsl HE Ma€ 3000B’s3aHHS CIUIATUTH CYMH KIHIIEBUM OJIEp)KyBadaM, JOKH
BiH HE OTPHMMAE EKBIBaJEHTHI CYMH BiJ TEpBICHOTO akTHBY. KOPOTKOCTpOKOBi aBaHCH cCy0’€kTa
TOCIIOIaPIOBAHHS 13 MPaBOM IOBHOT'O BiJIIKOMYBaHHS MO3MYEHOI CyMH ILUIIOC HapaxoBaHI BiICOTKH 3a
PUHKOBUMH CTaBKaMH HE MOPYIIYIOTh 1i€] YMOBH;

0) yMOBH KOHTpAaKTy IMpO Ieperaady 3a00pOHSIOTh CyO’€KTOBI TOCIOJapIOBaHHS IpojaBaTH abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHS KIHIIEBUM OJlep)KyBadaM SK 3a0e3leyeHHs
3000B’s13aHHSI CIIJIATUTH TPOLIOBI MTOTOKH;

B) Cy0’€KT rocrnoAaploBaHHs Mae 3000B’si3aHHS TepenaTH OyAb-sfKi TPOLIOBI MOTOKH, SIKi BiH
OTPUMYE BiJl IMEHI KiHIIEBHX OfIEpP’KyBadyiB, 0e3 CYTTEBOI 3aTpUMKH. KpiMm Toro, cy0d’€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHIIH y TPOIIOBI KOIITH
a00 eKBiBaJICHTH TPOMIOBUX KOIITIB (K Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyX IPOMIOBUX KOIITIB)
MPOTATOM KOPOTKOTO Tepiogy pO3paxyHKIB BiJ JaTW OTPUMaHHS KOINTIB JI0 JaTH HEoOXiIHOro
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TIePePaxoBY€EThCS KIHIIEBUM OJIEpKyBadaM.

3.4.4. Dinancosi 30608 ‘a3anns

®donpa kmacudikye Bci (PiHAHCOBI 3000B’s3aHHS K Taki, 0 y IOAAJBIIOMY OIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCcOBI 3000B’s13aHHS 32 CIIPABEITUBOIO BAPTICTIO 3 BiZIOOPAKEHHSIM PE3YJILTATY TEPEOI[IHKH
y npuOyTKy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY 4YHCIi MOXigHI (piHAHCOBI IHCTPYMEHTH, SIKi €
3000B’sI3aHHSMH, Y TIOJAJIBIIIOMY OILIHIOIOTHCS 33 CIPABENIMBOIO BAPTICTIO;

0) ¢inaHcoB1 3000B’s13aHHSI, 10 BUHUKAIOTh, KOJIM Tiepeniada (JiHAHCOBOTO aKTUBY HE BiMOBIae
KpUTEPisM IJTs1 IPUITHHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHLCS MIIX1]T ITOMAJBIIOT yUacTi;

B) KOHTpaKTH (hiHAHCOBOI rapaHTii;

T') 3000B’I3aHHS HAIATH TIO3UKY 32 BiJICOTKOBOIO CTABKOIO, HMKYOIO HIXK PUHKOBA.

®oHn Bu3Hayae (iHaHcOBe 3000B’sA3aHHS 3a CIPaBEIJIMBOIO BAPTICTIO 3  BimoOpa)keHHSIM
pe3yNbTaTy TEPEoIliHKH y MpUOYTKY abo 30WMTKYy, KOJIM TIpH TIEPBICHOMY BH3HAHHI HECKACOBHO
Mpu3HAUNTH (iHAHCOBE 3000B’S3aHHS SK Take, IO OIHIOETHCS 3a CIPABEIIMBOIO BapTICTIO 3
BIIOOpaKEHHSAM pPE3y/IbTaTy IEPEOLIHKH y MPHOYTKYy a0o 30uTKy, a00 SKIIO0 pPe3yIbTaTOM TaKoro
TIPU3HAYCHHS € TOpEUHIITa iHpopMaIlis, OCKLTHKA a0o0:

a) BOHO YCYBa€ 9M 3HAYHO 3MEHIIIY€ HEY3r0/PKEHICTh OIIHKY YX BU3HAHHS, IO B IHIIIOMY BHITAJIKy
BHHMKA€ BHACITIIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHb Y¥ BU3HAHHS MPUOYTKIB a00 30UTKIB 32 HUMHU
Ha PI3HUX OCHOBaX; a00

0) ympaBmiHHSA Tpymnoro ¢iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBMX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIIHKA iX TOKAa3HWKIB 3MIHCHIOETHCS Ha OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIITOBITHO 11O
3aJIOKyMEHTOBAHOI CTpaTerii yrpaBiiHHS pU3UKaMy ab0 iHBECTHIIIHHOIO cTpaTeriero, 1 iHpopmalis mpo
TaKy TPYIly HAaJA€ThCS IS BHYTPIITHROTO BUKOPUCTAHHS HA I OCHOBI BHIIOMY YIPaBIIHCHKOMY
TIEPCOHAIIOBI.

@oHp IPUIHSB pIlIEHHS OLIHIOBaTH (hiHAHCOBI 3000B’SI3aHHS 32 CIPABEIMBOIO BAPTICTIO, OKPIM
THUX, SKi TOBHHHI OOJIKOBYBATHCS 32 aMOPTH30BaHOKO BAPTICTIO.

®onp BuTydae ¢inancoBe 30008’ s13aHHS (200 YacTuHY (HiHAHCOBOTO 3000B’SI3aHHS) 31 CBOT'O 3BITY
po (piHaHCOBHIA CTaH TO 1 JUIIE TOMi, KOIW HOTO MOTralialTh, TOOTO KOIX 3000B’sI3aHHS, BU3HAYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJILOBaHO ab0 CTPOK HOro Jii 3aKiHYYETHCS.

3.4.5. Cyooicenns wiooo ouikysanux mepminie ympumanus Dinancosux incmpymenmis

VYnpaBiaiHCBKMI TepcoHall 3acTOcoBye mpodeciiiHe CyIDKeHHS I[IOJ0 TEPMIHIB yTPUMaHHS
¢inancoBux iHcTpyMeHTIB. [IpodeciiiHe cy/DkeHHS 3a MM MUTAHHSIM IPYHTYETbCS Ha OIIHIN PH3UKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmMX Qakrtopax. [Ipore icHyOTH
HEBU3HAUEHOCTI, $Ki MOXYTh OYTH TOB’s3aHi 3 TNPHU3YNUHEHHSAM O00Iry WiHHUX mamnepiB ado
0aHKPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € IMiAKOHTPOJBHUM YIPABIIHCBKOMY MEPCOHAITY 1 MOXeE
CYTT€BO BIUIMHYTU Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.
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3.4.6. Cyoorcenns w000 3MiH_cnpaseonusoi eapmocmi (DIHAHCOSUX AKINUELE

VYnpasnincekuii nepconan ®oHay BBaxkae, 1m0 OONIKOBI OLIHKK Ta MPUIYHICHHS, SIKI MalOTh
CTOCYHOK /10 OIIHKH ()iHAHCOBHX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTUPYBaHHS HE AOCTYIHI, € KIIOUOBUM
JOKEPEIIOM HEBU3HAUCHOCTI1 OI[IHOK, TOMY II[O:

- BOHM 3 BHCOKHM CTYIICHEM HMOBIPDHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4Yacy, OCKIJIBKH OI[IHKU
0a3yloThCsl HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY IMOI0 BIJICOTKOBHX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OL[IHKH
THCTPYMEHTIB, a TaKOX criennidHuX 0cOOIMBOCTEH omnepariii;

- BIUTMB 3MiHM B OI[iHKaxX Ha aKTHBH, sIKi BimoOpakeHi B 3BiTi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

Sx6u ynpaBniHcbkuid niepcoHan POoHIYy BUKOPUCTOBYBAJIO iHIN MPUIYIIEHHS IIOA0 BiICOTKOBHX
CTaBOK, BOJIATHIJIBHOCTi, KypciB OOMIHY BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHra, Jatu odepTH i
KOPUTYBaHb ITiJi 4aC OLIHKHA IHCTPYMEHTIB, OlIbllla a00 MEHIA 3MiHA B OIlHIII BapTOCTI (IHAHCOBUX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMH BIUTUB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HHX MapKETHHTOBHX MPUITYIIEHb Ta/a00 METOIB OLIHKK TaKOX MOXE MaTH
3HAYHUH BIUTUB Ha Tepen0davyBaHy ClIpaBeNBY BapTiCTh.

CrpaBeyIMBy BapTICTh JeOITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYIHHMX JUIi  TPOJaXy, HEMOXIWBO BWU3HAYUTH JOCTOBIPHO, OCKUIBKM HEMaE€ pPHUHKOBOTO
KOTUPYBaHHS [IUX aKTHBIB.

VYnpasniacekuii nepconan @DoHpy BBakae, IO HABENEHI PO3KPUTTSA IMIONO 3aCTOCYBaHHS
CIpPaBeUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, 0 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIIACH
OyJb-sKa CyTTe€Ba iH(OpMALIis 1100 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPHCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymitoun Ba)KIMBICTh BUKOPHCTAHHS OOJIKOBHUX OITIHOK Ta MPUIYIICHb IIOAO CIPAaBEMIUBOI
BapTOCTi (hiHAHCOBUX aKTHUBIB B pa3i BIICYTHOCTI BXIMHUX JaHUX IIOJO CIIPABEIIMBOI BAPTOCTI MEPIIIOTO
piBHS, YTpaBIiHCEKUH mTepcoHan @oHy MmIaHye BUKOPUCTOBYBATH OIIHKH Ta CY/DKEHHS, sIKi 0a3yIOThCS
Ha mpodeciitHiii koMmrereHiii mnpamiBHUKIB @POHTY, AOCBiI Ta MUHYIUX TIOMIAX, a TaKOX 3
BUKOPHCTAHHSIM pPO3paxyHKIB Ta MOIENEeH BapTocTi (HIHAHCOBMX AaKTUBIB. 3allydeHHS 30BHIITHIX
EKCIEPTHUX OI[IHOK 00 TaKuX (PIHAHCOBHX IHCTPYMEHTIB, 1€ OILliHKa, siKa 0a3yeThCs Ha HpodecikiHii
KOMIICTEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEIOCTATHLOKO, BHUPIIIYETHCS 10 KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7. CyooicenHs umio0o 8usi81eHHs 03HAK 3HEYIHEeHH aKmusie

BimHocHo (hiHAaHCOBHX aKTHBIB, AKi OIIHIOIOTHCS 32 aMOPTH30BaHOIO BapricTio, DoHI Ha maTy
BHHMKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PiBEHb KPEIUTHOTO PU3HKY.

®oHp BU3HAE pe3epB MMif 30UTKU TS OYIKYBAHUX KPEAUTHUX 30MTKIB 3a (DiHAHCOBUMHU aKTHBAMH,
SIKi OIIHIOFOTBCS 32 aMOPTH30BAHOKO BapTICTIO, Y PO3MIipi OUIKYBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMiH
nii ¢giHaHCOBOro akTWUBY (IIpH 3HAYHOMY 301UMBIIEHHI KPEAWTHOTO PHU3UKY/IIS KPEOUTHO-3HEIIHEHHX
(hiHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMHU KPEIUTHUMH 30MTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHUUail OYIKy€eTHCS, IO OYiKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMiH Jlii MaroTh OyTH BH3HAaHI JI0
TOr0, SIK (PIHAHCOBHI IHCTPYMEHT CTaHEe MPOCTPOUEHUH. SIK MPaBwUII0, KPEAUTHUN PU3HUK 3HAYHO 3POCTAE
me 0 TOoro, sk (PiHAHCOBWI IHCTPYMEHT CTaHe IMPOCTpOUEeHHM abo Oyje MOMIYeHO iHII YHHHUKA
3aTPUMKH TUTATEXKIB, IO € Cenu(iTHUMU s TO3MYANbHAKA, (HApUKIIaI, 3aiiicCHeHHsT Moudikalii abo
PECTPYKTYpH3aIllii).

KpenutHuii pusuk 3a (iHAaHCOBMM iHCTPYMEHTOM BBA)XKA€THCS HHU3BKHM, SKIIO (DiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUH PU3UK HACTaHHS Ae(ONTy, NO3MYAIBHUK Ma€ TOTYKHIH MOTEHIial BUKOHYBATH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO TPOMIOBMX TIOTOKIB Yy KOPOTKOCTPOKOBIM IEpCHEeKTUBi, a
HECTIPUATIIMBI 3MiHM B EKOHOMIYHUX 1 MJUJIOBUX YMOBax y JOBTOCTPOKOBIH TIEPCIIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’S3KOBO 3AATHICTh IO3MYAIbHHKA BHKOHYBaTH CBOi 3000B’SI3aHHSA ILOJO
JOTOBIPHUX T'POLIOBHX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKMMH, 10 MAIOTh HU3bKUI KPEAUTHUI PU3HK JIUILIE HA
micTaBi TOro, IO PU3UK Ae(ONTY 32 HUMHU € HIDKYUM, HDK PU3MK Ie]oyTy 3a IHIIMMH (iHAHCOBUMHU
iHcTpymeHnTamu PoHay a00 Hi’K KPeAUTHUHM PU3MK IOPUCIAMKLII, B sKii DOHJ 3A1HCHIOE AiSUIBHICTD.
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OuikyBaHi KpenuTHI 30MTKH 3a BeChb TEpMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
MpOCTO Ha MiACTaBi TOro, IO BiH BBa)KaBCS IHCTPYMEHTOM 13 HHU3BKUM KpPEIAUTHUM PH3HKOM Y
MOIEpeAHbOMY 3BITHOMY I1EPiojii, ajle He BBAXKAEThCSA TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMy BHUIAIKy
®Domnp 3’5COBYE, UM MaJlo Miclle 3HaYHE 3pOCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a OTKe YM mocTana notpeda y BU3HAHHI O4iKYBaHUX KPEeAUTHHUX 30UTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeUTHI 30MTKH BiOOPakatoTh BIacHI ouikyBaHHS DOHAY 11010 KPSAUTHUX 30UTKIB.

Ha naty cranom Ha KiHenb 3BiTHOrO poKy ®OHI MPOBOJAMTH aHaNi3 AeOITOPCHKOI 3a00pTOBaHOCTI,
iHII0T Ae0ITOPCHKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHI.
30UTOK Bij 3HEHIHECHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPOQeciiHOro CyKeHHS YIpaBIiHCHKOTO
MepCoHaITy 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBi4aTh PO 3MEHILICHHS MepeadadyBaHuX MalOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yibTaTi onHiei a00 KiTbKOX MOAINA, MIO BiAOYIUCS Micis
BHU3HAHHS aKTUBY.

3.5. 3nenwennsa kopucnocmi HeIHAHCOBUX AKMUBIE

Ha xoxHy 3BiTHY naty ®oH] BU3HAYAE, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iICHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH HIOpIYHE TECTYyBaHHS aKTHUBY Ha
3MEHIIeHHsS KOpHCHOCTI, DOHJ 3MiHCHIOE OLIHKY CyMH OYIKYBaHOTO BiIIIKOAyBaHHS akTuBy. Cyma
OYIKYBAHOI'O BIJIIKOMyBaHHS aKTHUBY - II¢ HaMOLIbIIa 3 JBOX OI[IHOK: CHPAaBEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHHII, sIKa TEHEPYy€e TPOIIOBI KOIITH, Ta HOro BapTOCTi MpH
BUKopucTaHHi. CyMy OYiKyBaHOTO BiIIIKOJYBAaHHS BU3HAYAIOThH IS KOXHOTO AKTUBY, 32 BUHITKOM
BHUIIQJIKIB, KOIIM aKTHB HE TeHEpYE HaJXOJPKEHHS I'POIIOBUX KOINTIB, IO 3]eOLTBIIOr0 HE 3aIeXKaTh Bij
HAJXOJKEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTHBIB Ta Iy akTHBIB. Ko OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, KA T'eHEpYye TPOIIOBI KOIITH, MEPEBUIIyE CyMy HOro OUYIKyBaHOTO BiJIIIKOJYBaHHS,
BBa)KAIOTh, III0 KOPHUCHICTh aKTUBY 3MEHIIIIIIACS IO CYMH MOTO OYiKYBaHOTO BimmkoayBaHHs. [1pn oI
TETMEPIITHBOI BAPTOCTI MAaOYTHIX YUCTHUX TPOITOBUX HAIXOMKECHD Bil aKTUBY, MalfOyTHI TPOITIOBI TIOTOKH
JUCKOHTYIOTh 3a CTaBKOIO JI0 OIOAATKYBaHHA, AKa BioOpa’ka€ IOTOYHY PUHKOBY BapTICTh IPOIIEH y
gaci Ta crienudivHi A1 akTUBY pu3uKd. [Ipy BU3HAYCHHI CIIPaBEMIINBOI BApTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTS OepyTh 10 YBard OCTaHHI OIepallii Ha PHHKY, 32 YMOBHM IXHBOI HAasBHOCTI. Y pa3i, SKIIO
iIeHTH(IKYBaTH Taki oOmepaimii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIANOBINHY MoOmenb OIMiHKH. [li
pO3paxyHKH IMITBEPIKYIOTH OIIHOYHUMH KoedirieHTaMu abo IHIMMMH MOCTYITHUMH ITOKa3HHKAMH
CHpaBeUINBOI BapTOCTi. 30MTKH Bi 3MEHIIIEHHS KOPUCHOCTI MOTOYHOI AisITFHOCT1 BU3HAIOTH y MTPHOYTKY
Ta 30uTKy. OguHHIS, $SKa TeHepye TpOIIOBI KOMITH, - HalMEHIIA Tpyla aKTHBiB, SKy MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LIBIIOr0 HE 3aJeXKaTh BiX
HaJXOKEHb TPOIIOBUX KOIITIB Bi iHIMX akTUBiB 200 Tpym akTuBiB. Ha KOXKHY 3BITHY JaTy MPOBOISATH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKX BiJ 3MEHIIIEHHS KOPHCHOCTI aKTHBY OUTBIIIE HE
icCHytoTh a00 3MeHIIIHCA. 3a HasABHOCTI TaKMX O3HAK IPOBOMAATH OIIHKY CYMH OYiKyBaHOTO
BiIIKOAyBaHHA akTHBY. PaHile BU3HAHI 30UTKU Bill 3SMEHIIIEHHS KOPHCHOCTI CTOPHYIOTh TUTBKH Yy TOMY
BHITAJKy, SKIIO Majla MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIIX JJISl BU3HAYECHHS CyMH OYiKyBaHOTO
BIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TAKOMY BHUMAAKy OallaHCOBY BapTICTh aKTHUBY 30UIBIIYIOTH 10 CYMH OYiKyBaHOTO BiAIIKOMXYBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3allii, SKOW y TMOMEepeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIeHHsS KOPWUCHOCTI akTuBy. lle cropHyBaHHS BH3HAIOTH y CKiaai mpuOyTky Ta 30mTKiB. Ilicms
CTOpPHYBaHHsSI 3HOC IIUIsiTa€ KOPUTYBAaHHIO y MalOyTHIX Tepioflax 3 METO0 PO3MOJLTY IepeoliHeHO1
0anaHCOBOT BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTATOM CTPOKY KOPUCHOT'O BUKOPHUCTAHHS AKTHUBY.

3.6. Pezepeu ouikysanux kpeoumuux 30Umkis

Hns tecryBaHHs BCiX iHIMX (PIHAHCOBMX aKTHBIB Ha MpeAMET 3HeLiHeHHST DOHA 3aCTOCOBYE
3BuvaiiHuil miaxia. Ilpm 3acrocyBanHi 3BMyaiiHoro minxomy Ponpa posmoaiise ¢iHaHCOBI aKTHBU Ha
HACTYIIHI KaTeropii:

- aKTHUBIB, 110 IKUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOIO PU3HKY;

- aKTUBIB, 110 KUM OYyJIO CYTTEBE 3pOCTaHHS KPEIUTHOTO PU3HKY.
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Hnst iHaHCOBMX aKTWBIB, MO SIKUM HE OyJIO CYTTEBOT'O 3pOCTaHHS KPEAUTHOIO PHU3UKY MiCIHIS
nepBicHOro BuzHaHHA DoHJ BU3HAE pe3epB MiA ABaHAIIATUMICSIYHI O4iKYBaHi KPEOUTHI 30MTKH, SIKi €
YaCTUHOIO OYiKyBaHMX KpEIWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEOUTHI PU3WKH, LIO0
BHHUKAIOTh Y HACTIIOK BCIX MOMJIMBUX BHIIAJKIB IE(PONTY, IO MOXKIUBI MPOTATOM JBAHAIATHA MICAIIIB
iciIsg 3BITHOI IaTH.

Hnst ¢diHaHCOBHX aKTHBIB, MO SIKUM BiAOYJOCS CYTTEBE 3POCTaHHS KPEAUTHOIO PHU3HUKY Ha
IHAMBIAYyalbHIM uu TpymoBii ocHoBi DOHI BU3HAE pe3epB Wil OWiKYBaHi KPEAMTHI PU3MKUA Ha YBECh
TepMiH, TOOTO OYIKyBaHI KPEIUTHI PHU3UKH, 10 BUHUKAIOTH Yy HACHIOK BCIX MOXIUBUX BUIAJKIB
nedonTy mpoTsroM ycboro TepMiny Aii ginancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty DoH[
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIICHHS KPEIUTHOTO PU3HMKY 1O (DiHAHCOBOMY akTHBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoHJ mpH OLiHI 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnaui3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3[IHCHIOEThCS HA KIHEIb KOXXHOTO
3BiTHOTO Tepiofy. Ilpu anani3i QiHaHCOBMX aKTHBIB MIOJ0 3MEHIIEHHS iX KopucHOcTi, DoHJ BpaxoBye
CTaTUCTUYHI JIaHI TIPO TPOCTPOUYEHY JeOITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH HA MallOyTHI KpEIUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy i KpeauTHI 30UTKH (TOKIaaHiTe auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmughixayis

JloroBopu orepairiiftHol Ta (iHaHCOBOI OPEHIM Y POJIi K OpeHAapiB, Tak 1 opeHAoAaBIB Y DoH
HE YKJIAJIaB.

4. HoBi Ta neperisgHyTi CTaHAAPTH Ta iHTEpOpeTrarii

®oHp 3actocoBye Bci MC®D3, sxi HaOynmu guHHOCTI 10 a60 3 01.01.2024 poky. IlompaBku Ta
3mian 10 MC®3, o He BHECEH1, HE BIUTMHYIN Ha GiHAHCOBY 3BITHICTH 3a 1 kBapTam 2024 poky.

Y 2024 pori HaOyBalOTh YAHHOCTI JABa HOBI CTaHAAPTH 31 cTayoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX TOMPABKH JI0 YOTHPHOX YNHHUX CTAHIIAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH A0 PO3KpUTTS (iHaHCOBOI iH(popMallii, MOB's3aHOi 31
ctamuM po3BuTtkoM» Ta MCD3 (IFRS) S2 «Po3kputts iHdopmariii, mos's3aHoi 31 3MIHOO KJIiMaTy», SKi
BCTAHOBJTIOIOTh BUMOTH JI0 PO3KpHUTTS (piHaHCOBOI iH(OpMAaIlii, OB'sI3aHOI 31 CTaJTUM PO3BUTKOM. BoHH
BCTAHOBJTIOIOTh BUMOTH 10 PO3KPHUTTS iH(OpMAIlii Mpo pHU3MKHA Ta MOXIJIMBOCTI, ITOB’S3aHI 31 CTAIUM
PO3BUTKOM Ta 3MIHOKO KIIIMaTy, SKi MOXYTh BIUIMHYTH HA TPOIMIOBI MMOTOKH MiANPHUEMCTBA, JOCTYI JI0
(hinancyBaHHS 200 Ha BapTICTh KaIliTaly.

Hacammniepen BoHM Opi€eHTOBaHiI Ha iHBECTOPIB 1 AAIOTh UiTKE YSABJIEHHS, SIKY 3BITHICTH KOMITaHIil
MaloTh Ha/IaBaTH, 00 BiAMOBiAaTH OTpedaM riao0ansHUX PHHKIB KaIliTalry.

MC®3 S1 MicTUTP HH3KYy BHMOT A0 PO3KPUTTS iH(OpMAIi, MO MO3BONAIOTH KOMIIAHISIM
TIOBIIOMIIATH 1HBECTOPIB NP0 PU3WKKA Ta MOXKIUBOCTI, IMOB'SI3aHI 31 CTIMKICTIO Y KOPOTKOCTPOKOBIH,
CEpEAHBbOCTPOKOBIH Ta JOBIOCTPOKOBIH MEPCIIEKTHBI.

MC®3 S2 BCTaHOBIIOE BHUMOTH [0 PO3KPUTTS iHQOpMamii, MOB'sA3aHOI 3 KIIMaToM, 1
npusHaveHui st Bukopuctanus 3 MCO3 S1. Crangaptu HaOymu unHHOCTI | civnst 2024 poxy.

BrpoBamxyBaTUMyThCS BOHM TIOSTAIHO: Yy TMEPIIUH pPIK KOMITaHii 3MOXYTh OOMEKHTHCS
PO3KpUTTAM iHpOopMaIil npo kriMatnyHi pusukn 3rigao 3 MCO3 (IFRS) S2, a 3 apyroro poky maioTh
myOmikyBaTH MaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBi craHmapTH He 3acTOCOBYHOTHCS (DOHmOM, edeKT BIIMBY Ha (DiHAHCOBY 3BITHICTH HE
O4iKyeTbesl, OockiTbkn y DoHmy Ha naty crmagaHHs DiHaHCOBOI 3BITHOCTI BIACYTHI 00 €KTH ISt
3acTOCYBaHHS Y po3yMinHI MC®3.

[ompasku o MC®3 (IAS) 1 «HamanHus iHaHCOBOI 3BITHOCTI»:!
- Tlepmia IIoIpaBKa TOpPKHYyJdacs Kiracudikarii 3000B's13anb. BimmoBimHo mo 3MiH «Kimacudikarris
3000B'13aHp K IMOTOYHI Ta HEIIOTOYHI», 3000B'13aHHSA KIACU(DIKYEThCS SK HEMOTOYHE, SKIIO KOMITaHis
Ma€e TpaBO BIJICTPOUMTH BPETYJIIOBaHHS 3000B's3aHHSA K MiHiMym Ha 12 wmicsmiB. [ me mpaBo Mae
iCHyBaTH Ha JaTy 3aKiHYCHHs 3BITHOTO NEpiOay HE3aJNeKHO BiJ TOro, 4H IUIAHYE ITiIIPUEMCTBO
KOPUCTYBAaTHCA UM TPaBOM. SIKIIO TPaBO BiCTPOYUTH BPETYIIOBaHHS 3000B'SI3aHHS 3aJISKUTH Bij

23



BHKOHAHHS TIIMPUEMCTBOM IEBHUX YMOB, TO TaKe MPaBO iCHYE Ha JaTy 3aKiHYCHHS 3BITHOTO TEpiony,
JIMIIE SKIIO MiAIPHEMCTBO BHKOHAJIO BCI YMOBH JI0 ITI€T JaTH.

- ngpyra mompaBka «HenmorouHi 3000B's3aHHS 31 CHCIIaIbLHUMU yMOBaMH» Iepeadavae, Imo
MIJIPUEMCTBO MOXE KJIacu(iKyBaTH 3000B'S3aHHS, I0 BHUHHUKAIOTh 3a KPEIUTHOK YTOJOI0, SK
HEMOTOYHI, SIKIIO MPaBO MiANPUEMCTBA BIJICTPOYUTH TMIOTAIICHHS IMX 3000B'S3aHb 3YMOBIICHE
BHKOHAHHSM CIICIiaIbBHAX YMOB IIPOTATOM 12 MiCSIIIB IMICHIS 3aBEPIICHHS 3BITHOTO MEpiofy.

VY npumitkax 10 GpiHAHCOBOI 3BITHOCTI HEOOXITHO PO3KPUTH iH(GOPMAILiFO, KA JIO3BOIHMTH KOPUCTYBaYaM
YCBIZIOMUTH PH3UK TOTO, IO 3000B'I3aHHS MOXYTh IIISATaTH TOBEPHEHHIO MPOTATroM 12 MICSIIB MiCs
3aBEPIIECHHS 3BITHOIO MEpioay. A came: iH(pOPMAIliI0 IIPO CIIEIiaJbHI YMOBH, KOJIH IIIIPHEMCTBO X Mae
BHKOHATH, 0aJlaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKOXK (hakTH Ta OOCTABUHH, MOB'sI3aHI 3
BUKOHAHHSM I[HX YMOB.

3Mminn 10 MC®3 16 «Openga» — «Operane 3000B'13aHHS B OIEPAIlisiX IPOJAKy Ta 3BOPOTHOI OPEHINY.
Y MC®3 16 BHecIH HOMPaBKY, sKa MOSCHIOE, SK KOMIIAHIAM BimoOpaxkaTH B O0JIIKY IPOJaK Ta 3BOPOTHY
opeHy IMmicias mat omepaiii. Temep mpogaBelb-opeHaap MOBUHEH Oyle BpaxOBYBAaTH 3MIHHI OpeHIHI
IJIATEX], 10 BUHUKAIOTh MPH Yroji MPOJaXKy 31 3BOPOTHOIO OPEHIO00, Y 3000B'I3aHHIX IIOA0 OpPEHIH.
Hosa Mopens 007iKy 3MIHHUX IDIATEXIB BHMAraThMe IEPEOLIHKM I, MOXJIHBO, IMEPEPAXYHKY Yroj
KYIIBII-IIPOJAXy 31 3BOPOTHOIO OPEeHI010, yKiameHux 3 2019 poky. Onepaiiist mpoaaxy 3i 3BOPOTHOIO
OPEHJIOK — II¢ KOJIM TIIIMPUEMCTBO IIPOJIA€ aKTHB I OPEHJIYE HOro * y HOBOI'O BJIACHHUKA HA MEBHUMN
nepion. Hosa mompaska gomosHioe Bumorn MC®3 16 11010 Ipo1axy Ta 3BOPOTHOI OPEHIN, Ta YTOUHIOE,
0 OpeHIAP-IIPOJaBellb He IOBHMHEH BU3HABATH JKOMHOI CyMH NMPHOYTKY ab0 30MTKY, IO CTOCYEThCS
[IpaBa KOPUCTYBaHHSI, 30€pEKEHOr0 3a HUM. AJle 1e He 030aBIIsi€ HOro mpaBa BU3HABATH Ti MPHUOYTKU YU
30MTKH, IO MMOB'S3aHI 3 YACTKOBUM YM IIOBHHM IPHUITMHEHHSM Takoi opeHgu. Yuraiite Oibline mMpo meH
cTaHjapT 1 HOBY monpaBky B ctarti «Openga 8 MC®3 (IFRS): mio 3miHuiocs micisi BBEACHHS B JIi0
HOBOI'O CTaHJIAPTY».

3minu 1o MC®D3 (IAS) 7 Ta MC®3 (IFRS) 7 — «Yroau npo (hiHaHCYBaHHS MOCTaYaIbHUKA.

Paga MC®3 (IFRS) BHecna 3mian 1o MC®3 7 «3Bit npo pyx IpomoBux komTiB» Ta MC®D3 7
«®DiHaHCOB1 IHCTPYMEHTHY IIOJO BUMOT JI0 PO3KPHUTT iH(popMamil y (piHaHCOBIH 3BITHOCTI PO YIOau 3
(bimaHcyBaHHS nocTadaJbHUKIB. HOB1 MONpaBKy JagyTh MOKJIMBICTD HIJBUIUMTH IIPO30PICTh MEXaHi13MIB
(hiHaHCYBaHHS TOCTaYalbHUKIB, a caMme OIIHIOBAaTH BILUIMB YTroJl Ha 3000B'I3aHHS Ta TPOIIOBI IOTOKH
kommaHii. [TonmpaBku 3aCTOCOBYIOTHCS TAKOX JI0 TaKUX Yrof, sAK (DiHaHCYBaHHS JIAHIIOXKKA ITOCTaYyaHHS,
(biHaHCYBaHHSA KpPEIMTOPCHKOI 3a00proBaHOCTI UM 3BOpoTHUH (paxTopuHr. 3MiHu 10 MCD3 7 ta MC®D3
(IAS) 7 BxIIOYarOTh BHUMOTH JO PO3KPUTTSA: YMOB Yyroa mnpo (iHAHCYBaHHS, OallaHCOBY BapTIiCTh
(hiHaHCOBHX 3000B's13aHb, 110 € YACTHHOIO yroj npo (hiHaHCYBAaHHS IMOCTAYaJbHUKIB Ta CTATTi, B SKHUX
BimoOpaxkeHi Ii 3000B'sS3aHHS, OalaHCOBY BapTicTh (IHAHCOBUX 3000B'S3aHb, 3TIAHO 3 SKHUMH
MoCTa4YaJabHUKHM B)KE OTPHMMAJIM OIUIATY BiJ IIOCTAYaJIbHUKIB (DIHAHCOBHUX IIOCIYT; Jlalla30Hy TEPMIHIB
OILUTaTH 3a (PIHAHCOBHMU 3000B'SI3aHHSIMH, SKI € YaCTHHOIO IUX yroi. 3TiIHO 3 HompaBKaMH, KOMIIaHIl
TEeIep MAalOTh PO3KPHBATH THII TAa BIUIMB HErPONIOBHUX 3MiH 0OalaHCOBOi BapTOCTi (PIHAHCOBHX
3000B's13aHb, SIKI CTOCYIOTBCS yroj npo (hiHAHCYBaHHS MOCTAa4YaJbHHUKIB. 3MIHH HA0yBaIOTh YMHHOCTI I
pIYHHX 3BITHUX TeEpiofiB, IO MoYnHArOThCs 1 ciwast 2024 poky abo micns i€l AaTv, aie MpOTIrOM
TIEPIIOT0 POKY MOPiBHSIIbHA iH(pOpMAIlis He TTOTpiOHA.

i mompaBku 3acTrocoBytoThesi DoHIOM, 3MiHH OymyTh BimoOpakathcs y 3BITHOCTI Ta y
PO3KPHUTTI TOAAaTKOBOI iH(opMaIii.

5. Pexnacudixauii' v ghinancosi 36imnocmi ma eunpasieHHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHTIAJKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikaiiisi mpoBOJUThCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepioxy mmicis 3MmiHM Oi3Hec-Moxeni. Pexnacudikarii y 3BITHOCTI CTaHOM Ha
31.03.2024 poky He BinmOyBaocs.

Bumnpasnenns nomuiok craHnoM Ha 31 Oepesnst 2024 poky He IPOBOHIIOCS.

6. Poskpumms indpopmayii,uo niomeepoicye cmammi, ROOaHi y Qinancosill 36imuocmi

6.1. Bupyuka 610 peanizauii
Amnaui3z ynctux goxoniB @oHy HaBeneHul y Tabnuii 1a.

Tabnug la
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HazBa noxony

3a nepion 3 01.01.2024 o

3a nepiox 3 01.01.2023 o

3MiHa 3a mepion,

31.03.2024, tuc.rpH. 31.03.2023, Tuc. rpH. THC. TPH.
Yuctuil 10X11 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[porsarom 2023 poxy Pona He OTpUMYBaB JOXOIIB BiA peaiizamii MPOMYKIii, TaKoX Y

MOPIBHSUTLHOMY MHHYJIOMY TIEpioJii TaKOXK He OyIio pearizallii ToBapiB, poOiT, OCIYT.

Amnami3 iHmmx noxoAis ®onay HaBeneHui y Tabnuii 16.

Tabnuns 10

HazBa noxony

3a nepion 3 01.01.2024 no

3a nepiox 3 01.01.2023 o

3MiHa 3a nepioj,

31.03.2024, Tuc.rpH. 31.03.2023, Tuc. rpH. THUC. TPH.
[aum noxonu 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[potsarom 3BitHOTrO NIepioay POHIOM HE OTPUMYBAB IHIIUX JIOXO/IB, Y MUHYJIOMY TOPIBHSJIBHOMY
niepioai MoH 3/1CHIOBAR OIEpallii 3 MPOJaXKy IIIHHUX TMAaIepiB,

O6mik noxoxais @ony 3xiticHIOE BianoBinHO 70 MC®D3 Ne 15, naToro mepmioro 3acToCyBaHHS SIKOTO
€ 01 cigast 2018 poky. DoHj 3aCTOCOBYE Iiel CTaHAAPT JO BCIX JOrOBOPIB 3 KIIIEHTAMH, 32 BHHITKOM
TaKUX:

a) yrox Ipo OpeHmy, sKi HajexaTh 110 chepu 3actocyBaHHs MCD3 Ne 16 «OpeHga»;

0) CTpaxoBHX KOHTPAKTIiB, sKI HanexaTh N0 cdepu 3actocyBaHHi MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (piHAHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHX IIPaB 4 3000B’S3aHb, IO HAJICKATH JO
chepu 3acrocyBanass MCD3 Ne 9 «Dinancosi iHcTpyMeHTH», MC®D3 Ne 10 «KoHcomnigoBana ¢iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CruinbHa gisuisHicTE», MCBO Ne 27 «Okpema dinancoBa 3BiTHICTH» Ta MCBO
Ne 28 «IHBecTHIIII B aCOIIHOBaHI Ta CIUTHHI HiAMPUEMCTBA»; Ta

I') HErpoIIOBHX OOMIHIB MK Cy0’€KTaMM T'OCHOJApIOBaHHS Yy Tild camiil JiiHil Gi3HeCy 3 METOr0
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIIi€eHTaM ab0 TOTECHITIHHUM KITIEHTaM.

Jns Bu3HaHHA 1oxoxy PoHJ 3aCTOCOBYE 11" ITUKPOKOBY MOJIENb!

1) inentudikye moroBip (KOHTPAKT);

2) inenTtHdikye okpemi 3000B’13aHHS I110/I0 BUKOHAHHS B MEKaX YKJIAJIEHOTO JOrOBOPY;

3) BH3HAYaE IiHy A0roBOpPY (omepartii);

4) posmominse 1iHy jgoroBopy (omeparii) Mix
HEOOXITHICTIO);

5) BU3HA€ J0Xi/, KOJM BOHA BUKOHYE 3000B’I3aHHSI 11010 BHKOHAHHSL.

Ha nepmmomy xpori @oHa 007iKOBYE TOTOBIp 3 KITIEHTOM, SIKHA HAJIEKUTH 10 CPepH 3aCTOCYBaHHS
IbOTO CTaHAAPTY, TUTBKU TOJi, KOJIM BUKOHYIOTHCS BCi MepenideHi pamni kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBaJIWJIH JOTOBIp (IMMCEMOBO, YCHO YH y BiIOBITHOCTI 3 iHIIOK 3BUYHOIO
MIPaKTUKOIO BeJIeHHsI Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

0) ®oHI MOXKE BH3HAYMTH IMpaBa KOXKHOI CTOPOHH BIHOCHO TOBapiB abo mociyr, ki OyayTh
nepenaBaTUCs;

B) DoHI MOXKE BU3HAYMTH YMOBH OILIATH 32 TOBapH a00 TOCIYTH, SIKi OyAyTh IepenaBaTucs;

I') JIOrOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYEThCA, IO PU3UK, Yac 200 BETMYMHA MaOYyTHIX
TPOIMIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIIOK JOTOBOPY); Ta

I) IinTKoM iMOBipHO, o0 DOHJ OTpHMae KOMIIEHCAIlilo, Ha SKy BiH MaTHMe NpaBO B OOMiH Ha
TOBapy abo0 MOCIyTH, sIKi OyIyTh MepeaHi KITEHTY.

Ha npyromy kpori @oHp Ha maTy yKJIaaeHHS JOrOBOPY OIIHIOE TTOCITYTH, OOIIMHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ineHTH(]iKye sK 3000B’s3aHHS /0 BUKOHAHHS KOXKHY OOINSIHKY TepenaTH ITOKYIIIIO
(maparpag 22 MC®D3 Ne 15) cepiro BiTOKpeMIIEHHX MOCIYT, SKi € OJHAKOBHUMH IO CYTi Ta HAJAIOTHCS
MOKYIILIIO 33 OJHI€I0 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3HaueHHs wiHu omneparnii DoHA Mae NMPUIYCTHTH, MIO MOCTyra Oyje HajaHa SK OOIISHO
BIJIIOBIIHO /10 YMHHOTO JIOTOBOPY, 1 110 IOTOBip He OyAe cKacoBaHO, OHOBJIEHO abo 3MiHeHO (maparpad
49 MC@3 15). 106 Bu3HaunTu wiHy onepaiii, @oHJ Mae po3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY

3000B’sI3aHHSMH  IIOAO BHKOHAHHS (3a
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npakTtuky OizHecy. Kommencanis, 06ilsiHa B TOTOBOpi, MOXKe BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

@®onn BU3HAE 3000B’s3aHHS IIOAO BIAIIKOAYBAaHHS, SKIIO CYO €KT TOCHOJAPIOBAHHS OTPUMYE
KOMITIEHCallii Bii KIi€EHTa Ta CIIOMIBAETHCS BINIIKOAYBATH KIIEHTY YacTUHY abo0 BCIO CyMy KOMIIEHCAIIIT.
3000B’A3aHHS OO BiAIIKOJYBAaHHS OIIHIOETbCS 32 BEITMYWHOIO OTpUMaHOl KommeHcamii (abo
Ne0ITOPChKOT 3a00pProBaHoOCTI), Ha Ky, SK nependoadae DoHjA, BOHA HE MaTUME MpaBa (TOOTO CyMH, HE
BKJIIOUCHI B I[iHY orepallii). 3000B’s3aHHs IOA0 BIIIIKOIyBaHHS (Ta BiANOBiqHA 3MiHA I[iHM OINeparii i,
OT)Ke, 3000B’3aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KiHIII KOXXHOTO 3BITHOTO TEPiOLy 3 METOI0
BiIoOpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

Moke cTaTuch, 0 po3paxoBaHa I[iHa HE Oyje BIAMOBIZaTH pe3yJabTaTy KOHKPETHOT'O JIOTOBOPY.
@®oHJl MOBUHEH KOPHUTYBAaTH CBOIO OILIHKY IIIHM OIMeparlii, BpaxoByroun BUMOrH 3akoHy Ykpainu «[Ipo
THCTUTYTH CHUTFHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUTsl BUHAT'OPOJIH, 110 BU3HAYAETHCS SIK BIJICOTOK BAPTOCTI YMCTUX aKTHBIB IHCTUTYTY CHUIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- JUTS. BHHATOPOJIH, 10 BU3HAYAETHCS Bifl MPUPOCTY BAPTOCTI YUCTUX aKTHBIB IHCTHTYTY CIUIBHOTO
iHBeCcTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN JEHb POKY;

- UIA TIpemii 3a pe3yjibTaTaMH JIsUTBHOCTI 3a 3BITHUH pik (y pasi HASBHOCTI) HA ATy MPUAHATTS
pIIIEHHS HATJIAIOBOI pajyd KOPIIOPATUBHOIO I1HBECTHULIHHOTO (OHAY ab0 YIOBHOBAXXEHOTO OpraHy
®ony 3 yrpaBIIiHHSI aKTUBAMH TTAOBOTO IHBECTUIIIHOTO (QoHTY.

[pu perpocniekTrBHOMY 3acTocyBaHHI MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignoBigHo 110
naparpaga BS ®onji ckopucTaBcsi HACTYITHAM MPAKTUYHAM MPHHOMOM: (a) JUTS 3aBepUICHUX JOTOBOPIB
Cy0’€KTOBI TOCHOJApPIOBAHHS HEMa€e MOTPeOHM IepepaxoBYBATH JIOTOBOPH, siKi: (i) TOYMHAIOTHCS Ta
3aKIHYYIOThCS B MEXaX OJIHOIO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoH Mae TUILKK 3aBepIleHi
JIOTOBOpH Y po3yMiHHI 11boro MC®3, ToMy BUKOPUCTAHHS KyMYJSITHBHOI PETPOCIIEKIIiT HE TTPU3BEIO JI0
HEOOX1IHOCTI KOPUTYBaHb JIAHUX ITOPIBHSUIBHUX TIEPi1O/IiB.

BiamoBimHo, Ha KiHEs KOXHOTO poky POHA TPHHHSAB pillleHHS, MO A0 IIHH ormeparii
BKJIIOYA€ThCA (paKTUYHA CyMa BHHAroOpoJM 3 YIPaBIIHHSA aKTUBaMM, TOMY IO 1€ BUPIIIye MUTaHHS
HEBU3HAUCHOCTI.

Takum umaOM, DOHA HEe poOMWB TEepepaxyHOK ITOKA3HHKIB JOTOBOPIB, SKi PpO3MOYATIHCS Ta
3aKIHYMIIHCS B paMKaX 3BITHOTO TTEPiOy.

Ha ocranasomy kpori @oHI BU3HAE AOXiM Bil HaJaHHS MOCTYT, Koin (a00 y Mipy TOroO, 5IK) BiH
3aJI0BOJIbHSIE 3000B’sA3aHHS I0JI0 BHKOHAHHS, IMEpeAaroud OOIISHY ITOCIYry KIIEHTOBI. AKTHB
nepenaeTbes, Komu (abo y Mipy TOro, SK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha momeHT ykimagaHHS JOTOBOPY ISl KOXKHOTO ieHTH(IKOBAaHOTO 3000B’SI3aHHS III0/I0 BUKOHAHHS
@DoHI Ma€ BU3HAYUTH YM 3aJ0BOJILHUTH BOHA 1€ 3000B’A3aHHA IIOA0 BUKOHAHHS 3 IUIMHOM dYacy, 9d y
[IEBHUII MOMEHT 4acy.

[HmMx (iHaHCOBUX OXOJIB Ta IHIMMX BUIIB 10X0AiB mpoTsaroM 2023 poky DoHI HE OTPUMYBaB.

6.2. Bumpamu
Amnaui3 cobiBapTOCTi peanizoBaHOl MPOMYKIIil HaBeNeHUH y TabmuIli 2a.

3a mepion 3 3a mepion 3
Hassa crarti BiTpar 01.01.2024 o 01.01.2023 mo | 3mina 3a nepiog,
31.03.2024, 31.03.2023, Twc. THC. TPH.
THC.TPH. IPH.
CoOiBapTiCTh peani3oBaHOI MPOAYKIi 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

CoGiBapricTh peanti3oBaHoi MpOAYKLii y MOTOYHOMY 3BiTHOMY poui cknama 0,0 Tuc. TpH., Y
MOPIBHSIILHOMY CO0IBapTICTh pealizoBaHOi MPOAYKIlii Takox ckinaia 0,0 Tac. TpH.

Amnani3 iHIIMX BUTpAT HaBeJeHUuH y Tabmmui 20.
Tabmuusg 26

3a nepion 3 3a nepion 3
Hasga cratti BuTpaT 01.01.2024 o 01.01.2023 o
31.03.2024, 31.03.2023, THc.

3MiHa 3a nepiofn,
THUC. TPH.
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THC.TPH. TPH.
[H11i BUTpaTH 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsarom 3BitHOTO mepiony PoHA HE MaB IHIIMX BUTPAT, Y MHHYJOMY MOPIBHSUILHOMY TaKOX HE

OyJo iHIIMX BUTpAT.

Amnani3 aaMiHicTpaTuBHUX BUTpaT POHTY HaBeleHUN y Tabnuii 2B.

Tabnuig 2B
3a nepion 3 3a nepiox 3
Hassa crarti sutpar 01.01.2024 1o 01.01.2023 o 3MiHa 3a nepioj,
31.03.2024, 31.03.2023, Tuc. THC. TPH.
THC.TPH. TPH.
AJIMIHICTpaTHBHI BUILIATH (2,0) (2,0) 0,0
Bceroro: (2,0) (2,0) 0,0

AJIMIHICTpaTHBHI BUTpaTH MPOTATOM 3BITHOTO IEpiofy po3y TMOB'Si3aHi 3 3a0e3neueHHsIM
MMOTOYHOT AISIBHOCTI MiAPHEMCTBA.

6.3. Pesynibmamu onepayitinoi 0isiibHoCcmi

[Mpotsirom 3BiTHOTO TIepiony POHI OTPUMAB Bijl OIEpaIiiHOI AISUTHOCTI 30UTOK y po3Mipi (2,0)
THUC. TPH. 32 PaxXyHOK a/IMIHICTPATUBHUX BUTpAT.

6.4. Pezynbmamu ginancosoi ma insecmuyiinoi OisibHoCHi
PesynbpTaT Bin 3mificHEeHHS iHBECTHINIMHIN omepartiii (mpoxaxky miHHUX marepis) ckiamae 0,0 Tuc.

TpH.

3acanvni pesyrbmamu
3rigHo 3BiTy mpo (iHaHCOBUH cTaH Ha mo4yaTok 2024 poky HEpo3MOALICHUN MPHUOYTOK CKIalaaB

3071,0 tuc. rpH., cranom Ha 31.03.2024 p. Heposnmoninenuit mpudytok ckinamae 3069,0 tuc. rpH. 3a
migcymMKaMu aisutbHOCTI cranoM Ha 31.03.2024 p. minnpueMcTBo oTpuMaio 30uTok y cymi (2,0) Tuc. rpH.

6.5. Ilooamxu na npubymok

®oH/I HE € MTATHUKOM TOIaTKy Ha mpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoni akmusu

Hemarepianpanx aktuBiB Ha Oamanci @onmy cranom Ha 31.03.2024 p. He mMae

6.7. Ocnosni 3acobu

BrnacHux Ta opeH0oBaHWX OCHOBHUX 3ac00iB Ha Oanmanci ®ony ctanom Ha 31.03.2024 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns

AxTuBiB B crafii ctBoperHs Ha Oananci ®onmy cranoM Ha 31.03.2024 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2024 p. @oH1 MO3UKU HE OTPUMYBAB Ta HE Ha1aBaB.

6.10. Axmusu 6 hopmi npas kopucmysauus (npaea opeHou)
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3rigHo 1. B31 MC®3 Ne 16 n0oroBip € OpeH10r0, YU MICTUTh OPEHITY, SKIIO JOT'OBIp Mepeaae mpaBo
KOHTPONIOBATH KOPHUCTYBAaHHS ieHTH()IKOBAHMM aKTHBOM IMPOTSITOM IIEBHOTO MepioAy yacy B oOMiH Ha
komreHcaiito (maparpag 9 MC®3 16):

1) opennmoBanmii 00’ekT Mae OyTu imeHTH(]iKOBaHMM akTHBOM. [Ipu LbOMY OpeHAOIaBelb HE
MOBHHEH MaTH CYTTEBOTO MPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHIIH;

2) B opeHaps Ma€e OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTAaHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIu — TOOTO OpeHJap MOBHHEH MaTd MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIU Bill
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI;

3)00’€eKT OpPEHAYETHCS 38 KOMIIEHCALIIIO.

Sxmo Pona BU3HAYAE, MO JOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBATH CIPOMICHHS MPAaKTHYHOTO
xapakrepy i He kepyBaTiucs MC®3 Ne 16 (ToOTO He BU3HABaTH B ceOe Ha OanaHci akTHB y QOpMi mpasa
KOpUCTYBaHHS) UIOAO:

1) KOpPOTKOCTPOKOBOI OpeHIIU (OpeHJa CTPOKOM MeHIa 12 MicsIiB) HE3aJIeKHO BiJl BapTOCTI
OPEHJIOBAHOTO 00’ €KTa;

2) opeHid, 3a SKO 0a30BUI aKTUB (aKTHB, SIKHi € 00’ €KTOM OpEH/IH) € MayolliHHuM (riaparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poxy ®oHll He Mae yKIaJeHUX JOTOBOPIB OpEHIIH.

6.11. Insecmuyitina nepyxomicms

IHBecTHmilinol HepyxomocTi Ha 6ananci @ony cranom Ha 31.03.2024 p. He mae.

6.12. Jloscocmpokosa 0ebimopcvKka 3a60p2o8anicmy

JloBroctpokoBoi nediTopchkoi 3abopropaHocTi Ha Oamanci ®onmpy cranom Ha 31.03.2024 p. He
Mae.

6.13. @inancosi akmusu

6.13.1. @inancosi akmueu, OyiHeHi 3a CRPABeOIUB0I0 6APMICIIO,
3MIHU AKOI 8i000padicaiomvcsl y ckaadi npubymxy abo 30umky

®oHA BUKOPUCTOBYE Oi3HEC-MOENb ISl YIIPaBIiHAA (PiHAHCOBHMMH aKTHBAMHU, SIKA BUBHAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI TIOTOKH, SIKi TOCTYIAIOTh IUISIXOM ITPOJaKy aKTHBY,

- AKTHBU YIIPABISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEITMBOIO BAPTICTIO,

- € IMOBIPHICTb MPOAAXY aKTHUBY.

Bci ¢inancoBi akTuBH, fKi He € BIacHUM KariTasioM (DOHIY, BITHOCATHCA JO KaTeropili «iHIINX
Oi3Hec-Momenel» Ta KIacu(iKylOThCS 3a CIIPaBeUTHBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaXKatOThCS y CKIIAIi
npubyTKy abo 30uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHaHCOBI IHBECTHINI] O CTATYTHUX KAIiTaJiB iHIINX MiAPHUEMCTB 5K JTOIHOBI
(hiHaHCOBI IHCTPYMEHTH OIHEHI 32 CIIPAaBEUIMBOIO BApPTICTIO, 3MIHH SKOi BIIOOpaXaroThCs y CKIAIi
mpuoOyTKy ab0 30UTKY.

Jia omiHKK CcrpaBemIMBOi BapTOCTiI IHOTO BUAY aKTHBIB, YIIPABIIHCHKUN MEPCOHAI ITOCITIIOBHO
3aCTOCOBYE BXiHI JJaHi TPHOX PiBHIB.

CrpaBennuBy BapTicTh (hiHAHCOBHUX AKTHUBIB, SKi O0JIIKOBYIOTECS Ha OanaHci DOHIy, HEMOXKIUBO
BU3HAYUTH 3 BUKOPHCTaHHSAM JaHUX 1-2 piBHS i€papXii, OCKUIBKM HEMae PHHKOBOIO KOTHPYBAHHS IIHX
aktuBiB. L{iHa mpuaOaHHs IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a JIJIS OIIHKA
CHpaBeUIMBOI BAPTOCTI Y HACTYITHHUX TEPiofiaX MMiIIIPHUEMCTBO 3aCTOCOBYE METO/T OLlIHKUA BapTOCTI, Y SKil
BHKOPHCTOBYIOTBCS 3aKpUTi BXiqHI maHi (3-¥ piBeHb iepapxii). i omiHKE cripaBemInBOi BAPTOCTI IUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJIMKH OIIHKH, IO 0a3yroThbcs Ha aHami3i ¢iHaHCcoOBOi iH(opmarii mpo
00’€KTH 1HBECTYyBaHHS, AHANITHYHI MPOIENYpH IO OIHII Oe3nepepBHOCTI MisUTBHOCTI 00’ €KTiB
iHBeCTyBaHHs1, OPIBHAHHS BapTOCTI aKTHBIB IUX MIANPHEMCTB Ha IMOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHM KOH IOHKTYPHM PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUIBHICTH. 3a
pe3ynbTaTaMM aHajiisy He Oylo BHUSBICHO OOCTaBMH BBaXKAaTH, IO CIPAaBEAIMBA BapTICTh CYTTEBO
BiJpI3HSETHCS BiJ OalaHCOBOI BapTOCTi (PiHAHCOBUX aKTHUBIB, TOMY LIO HE Oys0 BUSIBIEHO (aKTopiB, sKi
3yMOBJICHI 3HAYHUMHM 3MiHaMH Yy (iHaHCOBOMY CTaHi OO0’€KTiB iHBeCTyBaHHS Ta/ab0 3MiHaMH
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KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT IHBECTYBaHHS 3/AIHCHIOE CBOIO isIbHICTH. ToMy crpaBemnBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il OanaHCOBOI BapTOCTi.

B pesynbprari mpoBeACHHS OLIHKM MOXJIMBUX 3MiH B OILHII CIPaBeJJIMBOI BapTOCTI AaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX INPUIYIICHb YIPABIIHCBKUI MepcoHal He
OTpUMaB MiATBEPIKEHb TOT0, IO 11e MOXKE IIPU3BECTH 0 3MIHHU OL[IHKH CIIPAaBEAIMBOI BAPTOCTI.

3MiH B OLIHII IIMX BUJIB aKTHBIB, Ki MOTPeOYIOTh BinoOpaxeHHs y Pinancosiii 3sitHocTi DoHAy,
npotsarom nepioay 01.01.2024 - 31.03.2024 p. ue Oyno.

[Nepemimienp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO Mepioay He BigOyBasocs.

6.13.2. [Tomouna debimopcovKa 3a60p206aHICHb 3d ONEPAUIUHOIO OISANbHICIIO

Tabmunsa 3
Haspa aktuBy Cranom na Cranom na 3MiHa 3a nepion
31.03.2024, tuc. rpu. | 31.03.2023, Tuc. rpH.
[Torouna nebiTopchka 42 471.0 42 470.0 10
3a00proBaHICTh ' ' '
Bceroro: 42 471,0 42 470,0 1,0

JebiTopchka 3a00proBaHICTh 32 OCHOBHOK JIISUTBHICTIO OOJIIKOBYETBCS 32 CIpPaBEIIHMBOIO
BapricTio. Ctanom Ha 31 Gepesns 2024 poky DoH1 IPOBIB aHaI3 HAa 3HEIIHEHHS BAPTOCTI I[bOI'0 AKTHUBY.
BinnoBigHo 10 NpUHHATIH 00JIIKOBOT MOJITUKK PE3epPB OUIKyBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieni 0,001% Bin cymu mebitopchkoi 3aboproBaHocti craHoM Ha 31 Oepesnst 2024 poky. ebiTopchka
3aboproBaHicTh craHoM Ha 31 Oepesnst 2024 poky cknanae 42 471,0 Tuc. TpH., HApaXOBaHUI pe3epB Ha
sHerineHHs 430,00 rpu. Tomy meGiTopchka 3a0oproBaHICTh y (iHAHCOBOMY 3BITi BimoOpaxkeHa 3a
CTIpaBeIUIUBOO BapTicTio y cymi 42 471,0 Tuc. rpH.

3aranbHa cyma aediTopchkoi 3a0oproBanocti cranoM Ha 31 6epesns 2024 poky He 3MIHUTIACK.

Ctpykrypa aebiTopchbkoi 3a0oprosanocti cranoMm Ha 31.03.2024 poky HaBezeHa y TaOuuiIl 4.

Tabmmunsa 4

bopxxank CymMma, Tuc. TpH. [Ipenmer 3a60proBaHOCTI
AzoBo-HopHOoMOpchka (iHaHCOBa  KOMIIaHis 17 310,0 KYITBJIS IHBECTHLIIH
TOB 33574819
Kponenko Amurpo FOpiiioBuy (dizuuna ocoda) 22 000,0 KYIIBJISl iHBECTHIIIN
Crpmxkak Jlapuca ImutpiBHa (dizugaHa ocoda) 11,0 KYIIBJIS IHBECTHITIH
Tymansa  Apaonmba  Enyapnosuu (diznuna 3149,0 KYITiBJISl iHBECTHIIIN
ocoba)
APIDOPY 21676262, HAY TTAT 30370711 1,0 iHIIa
Beworo: 42471,0

CymHiBHOI Ta mpocTpodeHoi nediTopcbkoi 3adoproBanocti @oH HE Ma€.

6.14. I'powiosi kowmu ma ix exgieaieHmu

I'pomroBi kKomTH Ta iX €KBiBaJEHTH BKIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPONIi Ha paxyHKaX Y
0aHKaX, TPOIIOB] KOMITH B JIOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBiHI IHBECTHIIIT 31 CTPOKOM PO3MIIIEHHS
He Oulbllle TPHOX MICAIIB, SKi BUIPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOThCs HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

[lepBicHa Ta mopmanbia OI[iHKA TPOIIOBHX KOMITIB Ta iX EKBIBAJIEHTIB 3MIHCHIOETHCS 3a
CHPaBeUIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

3aMuIIoOK TPOLIOBMX KOIUTIB Ha MOTOYHOMY paxyHKy PoHay cranom Ha 01 ciuas 2024 poky
ckianae 2,0 Tuc. TpH.

3aMuIIoK TPOLIOBHX KOIITIB Ha MOTOYHOMY paxyHKy PoHmy craHoMm Ha 31 Oepesns 2024 poky
cxiagae 0,0 Tuc. rpH., mo BigoOpaxeno y p. 1165 3Bity npo ¢iHaHCcOBHIA CTaH.

PesepB Bin ouikyBaHMX KPEAWTHHX 30WTKIB MO IpoIIOBHX KomTax 3a nepion mo 31.03.2024 p.
@DoHJ1 HE CTBOPIOBAB.
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6.15. Konmpaxmui akmusu

BignoBigno 1o MC®3 Ne 15 «Jloxix Bin JOroBopiB 3 KIi€HTaMWU» KOHTPAaKTHHH akTHB (contract
asset) — 1e mpaBo cy0’ekTa rOCIMOJAPIOBAHHS Ha KOMITEHCAII0 B OOMiH Ha TOBapHu abo MOCIyTH, sKi
Cy0’€KT rocnoJaploBaHHs MepeaB KIIEHTOBI, SKIIO TaKe MPaBo 0OYMOBJICHE HE TUIMHOM 4acy, a iHIIUMH
YHHHUKaMH (HallpUKIal, MailOyTHIMH pe3yJIbTaTaMu AiSUIBHOCTI cy0’€KTa rOCIIOAaPIOBAHHS).

3rigHo 3 myHktoM 105 MC®3 Ne 15, konu sikach YacTHHA JOMOBOPY BHMKOHAHA, CYyO’ €KT
TOCIIO/IapPIOBAHHSI Ma€ BiloOpa)kaTu JOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHUH akTHB abo
KOHTPAKTHE 3000B’s3aHHS, 3aJIKHO BiJ CIIBBITHOIICHHS MK BUKOHAHHSAM Cy0’€KTOM T'OCIIOAapIOBAHHS
CBOT'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3A1HCHEHOO KITIEHTOM.

OCHOBHHI TNPHHIUII LBOTO CTaHAAPTy Moisirae B Tomy, mo DOHJ BU3HAE AOXiA YHACTIIOK
nepeaaHHs OOIlTHUX TOBApiB a00 MOCIYT KIIEHTaM y CyMi, 1110 BioOpakae KOMIICHCAIII0, Ha SIKY BOHA
OYiKye MaTu MpaBo B OOMiH Ha I ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Iiel CTaHIapT A0 BCiX
JIOTOBOPIB 3 KITIEHTAMHU, 32 BUHATKOM TaKHX:

1) yroxa mpo opeHy, siki HanexaTh 10 chepu 3acrocyBanas MCD3 Ne 16 «Openaa»;

2) ¢inaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’si3aHb, L0 HAJEXKATh JIO
chepu 3actocyBaHHs MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donpa BimoOpakae Oyab-sKi O€3yMOBHI IpaBa Ha KOMIIGHCAIFD OKPEMO SIK Je0ITOPCBHKY
3a00proBaHICTh.

VY crarti «JlebiTopchka 3a00proBaHIiCTh 3a MPOAYKIIIO, TOBapH, podoTu, mociyru» (p. 1125,
®dopma Ne 1) BimoOpa)kaeTbcs 3a00ProBaHICTh MOKYIIIB a00 3aMOBHHUKIB 3a HaJaHi M IPOAYKILitO,
TOBapH, poOOTH abo mocayru (KpiM 3a00proBaHoOCTI, sika 3a0e3reueHa BeKceeM, SIKIIO Taka iHpopmMalis
HABOJUTHCS B OKPEMIii CTATTi), CKOPUTOBAHA HA pe3epB OUIKYBaHUX KPEMUTHUX 30UTKIB. Y craTTi «lHIIA
noro4Ha Jeditopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh J1€0ITOPIB,
siKa He BioOpa)keHa B OKPEMHUX CTATTSAX MO0 PO3KPUTTS iH(opMallii mpo ae0iTOPChbKy 3a00proBaHiCTh
a0o0 sika He MO)ke OyTH BKITFOUEHA JI0 IHIIMX CTaTel 1e0iTopchKol 3a00proBaHOCTI Ta sIKa BiIOOpaKaeThCs
y CKJaai 0OOPOTHHX aKTHBIB.

6.16. Bracnui kaniman
Cranom Ha 31.03.2024 p. 3aranpHuil po3mip BiacHoro kamitany ®onay ckimamgae — 23074,0 tuc.
rpH. (p. 1495, ®@. Ne 1), 3 sxux craryrauii kamitaid - 20000 tuc. rpH., pe3epBHui Kamitan - 0 THC.TpH.,
HeposnoaiieHuit mpudyTok — 3074,0 Trc. rpH., HeomIaueHui Karitan - O THC. TpH.
[opiBHsIBHY iH(OpMaIiito mpo Bnacuuii kamitan ctanoMm Ha 01.01.2024 p. ta momepenHiit mepiof
HaBEIEeHO y TabuIIi 5.

Tabmmmsa 5
banancosa banancosa 3MiHa 3a
CrartTi BIIaCHOTO Tpr3Hauesss BapTICTh Ha BapTICTh Ha mepion
Kartirary 01.01.2024, 31.03.2024,
THC.TPH. THUC.TPH.
Craryrauii kamiran | | O3WIP 33PCECTPOBAKOrO 20 000,0 20 000,0 -
Karmirary
CtBOpeHHS pe3epBy KOIITIB
PesepBHmit kamitan 3a paXyHOK HEpPO3MOILIEHOTO 0 0 -
IPUOYTKY
Heposznoninenwit BinoOpaxxenHs
MpUOYTOK(HEMMOKPUTHH | e eKTUBHOCTI HisTBHOCTI 3071,0 3069,0 (2,0)
30MTOK) cy0’€eKTa rocrojaproBaHHs
3a00proBaHiCTh yHaCHUKIB
Heomnadenuii xamitan | 1o criaTi 3apeecTpoBaHOTO 0 0 -
Karmirany
Beroro: 23071,0 23069,0 (2,0

Cmamymuuti xaniman. 3apeecTpOBaHWN CTaTYyTHWH Kamitan cTaHoM Ha 31 Oepesns 2024 He

3MIHUBCSI TOPIBHSAHO 3 CTaTyTHUM KartitasioM Ha 31 rpynas 2022 poky Ta ckinangae — 20 000,0 tuc.rph.

CraTyTHHH KamiTaa MK y4aCHUKAMH PO3IOJIIEHO TaKUM YUHOM:
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Tabnuns 6

YuacHuku 3apeectpoBanuil | CrutaueHuit %
KalliTaJ TUC. TPH. | KaiTal THC.TpH
Kommnanis 3 ynpaiinas aktuamu - TOB 20000 20000 100

«A3zoBo-UopHOMOpCHKa aJMiHICTPaTUBHA
kommnanis» (ko €JIPTIOY 40578993);

Pezepsnuii kaniman.

3rimHo 3i Craryrom AkuionepHoro ToBapuctBa (m. 4.3.) DoHA He Mae mpaBa CTBOPIOBATH
crenianbHi a00 pe3epBHi (oHAM, TAKUM YMHOM Ha bananci mignpueMcTBa Pe3sepBHUIA KammiTan TOPiBHIOE
0,0 Tuc. TpH., wo BigoOpaxkeHo y p. 1415 @. Ne 1.

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo (iHaHcoBuil ctan Ha modaTok 2024 poky
Heposnoaiiennit npuOyrok ckmanaB 3071,0 tuc. rpH.,, cranom Ha 31.03.2024 p. HeposmomineHui
npudyTok ckiaamae 3069,0 tuc. rpH. 3a migcymkamu gisuibHOCTI craHoM Ha 31.03.2024 p. mignpuemMcTBo
oTpuMao 30UToK y cymi (2,0) THC. TPH.

Heonnauenuii xaniman. CTaHOM Ha TIOYaTOK 3BiTHOrO Tiepiony DoHJ MaB HeoIUIaueHW Kamitan y
cymi 0,0 THC. TpH., CTAHOM Ha KiHEllb 3BITHOTO TEPioAy CyMa HEOIIa4eHOro KarliTaly He 3MiHWIacs Ta
cxinanae — 0,0 tuc. rpu. (p. 1425, ®. Ne 1),

Takum yuHOM, BiacHui Kamitan Ponay craHom Ha 31.03.2024 p. 3MeHIIMBCS TMOPIBHIHO 3
01.01.2024 p. na (2,0) Tuc. rpH.
6.17. 3abesneuents 00620cMpoOKOsL i NOMOUHL

[Ipotsrom 3BiTHOTO TIepioxy DOH HE CTBOPIOBAB 3a0€3ICUCHHS.

6.18. Jloszocmpoxosi 30608 ‘sa3anHs

Cranom Ha 31.03.2024 p. ®oHa 10OBrocTpOKOBUX 3000B’sI3aHb HE MAE.

6.19. llomouwni 30608 ’a3anns

Cranom Ha 31.03.2024 p. motouni 30008’ s13auHs Ponay cknanarore 19 402,0 Tuc. rpH. (p. 1695,
@. Nel).

Tabnuusg 7a
Ha3zga 30008B’s13a Cratiom Ha Cratiou Ha 3MiHa 3a 1epio
i B ASAMHA 01.01.2024poky | 31.03.2024poky| >M'"e 38 MEPIOA
1 .ITorouna KpemuTOpCHhKa 3a00PTOBAHICTH 32 553.0 553.0 0,0
nociyru p.1615
2. ITotouHa kpenuTopchKa 3a00PTrOBaHICTS i3
o . 7,0 7,0 0,0
BHYTPIIIHIX PO3paxyHKIB p. 1645
3. Po3paxyHku 3 Or0KEeTOM - - -
4. Iammi motouHi 30008’ s13aHHs p. 1690 18 842,0 18 842,0 0,0
Bceroro: 19 402,0 19 402,0 0,0

[lorouni 3000B’s3anHs PoHAY BiZOOpa’keH1 3a CIpaBEVIMBOIO BAapTICTIO, sKa JOPIBHIOE iX
0asaHCOBOT BapTOCTI, IO BiJIMOBiA€ OIlIHKAM, 3aTBEPIPKEHUMU OOJIIKOBOO MONITHKOI DOoHITY.
[Ipoctpouenoi kpeauropcrkoi 3adoproBanocti cranoMm Ha 31.03.2024 p. ®onx He Mae.
dinancoBux 30008’ s13aHp DoH HE MaE.
Tabmuus 76
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KonTtparent Cyma [TincraBa
A30BO - YOPHOMOPCHKA 7114,0 3ropHyTe
opranizamiiina kommadis TOB
36816989
Mycienko Annpiii CepriiioBuy 728,0 3ropuyTte
Kpomnenko JImurpo IOpiiioBry 11 000,0 Horogip 2273-22/2272-22/bB (27.12.22), norosip
2277-22/2276-22/BB (27.12.22)
Beroro: 18 842,0

6.20. Koumpaxmmui 30008 ‘s3anHs

Ho crarti «KoHTpakTHi 3000B’s3aHHS» BiJHOCSTBCS AepuBaTUBU (dopBapaHi Ta ¢’rodepcHi
KOHTPAKTH, ONIIIOHH) Ta iHIIII KOHTPAKTH, PO3KPHUTTS iH(OpMaIIii 11010 SKUX MependaueHo BiNOBIIHUMHU
MOJIOKEHHSAMHU (CTaHAapTaMu) OyXTrajJTepChbKoro o0IiKy.

OO0J1ik 3000B’s13aHb 3IIHCHIOETHCS B OIIIHIII, TIepen0adeHiii KOHTPaKTaMH.

Cranom Ha 31.03.2024 p. xoHTpaKTHHX 3000B’s13aHb DOHT HE MaE€.

6.21. 36im npo pyx epouiosux Kouwimis

[opiBHsmeHy iH(GOpMaNio 1mpo pyx rpomoBux komriB cranoM Ha 31.03.2024 poky Ta Ha

31.12.2021 poky HaBeaeHO y Tabuili 8.

Tabnuns 8
3a nepion 3 3a nepion 3
C 01.01.2024 o 01.01.2023 o 3MiHa 3a nepioj,
rart 31.03.2024, Tue. | 31.03.2023, Tuc. THC. IPH.
TpH. TPH.

1. Yuctwii pyx KOIITIB BiJ

OTTepaIiiHol TisUTbHOCTI (2.0) (6.0) 4.0

2. YucTuit pyX KOIITIB Bif 00 00 00
IHBECTHIIIHHO]T TiISITBHOCTI ' ' '

3. Uuctwii pyx KOIITIB BiJ

(hiHaHCOBOI MISITHHOCTI 0.0 0.0 0.0
Yucrtuit Pyx KOMmITIB 3a mepio: (2,0 (6,0) 4,0

®onp ckmagae 3BIT mMpo pyx rpomoBux KomTiB 3rimHo 10 MCBO Ne 7 «3BIiT mpo pyX IpOIIOBUX
KOIITIiB» 3a MPSMUM METOIIOM.

Yuctuil pyx KOLITIB BiJ omnepaiiiHoi missibHoCTi 32 1 kBaptan 2024 ckinanae — (2,0) THC.TpH., Bix
¢inancosoi — (0,0) tuc.rpu. Ta Bix inBectuiiitaoi — (0,0) Tuc.rpH.

TakuM 4MHOM, YUCTHI PyX KOIITIB 32 mepiox cknagae — (2,0) Tuc.rpH.

6.22. Ananiz cmameu (inancoso20 36imy HA 3HEUIHEeHH s

MCBO Ne 36 «3MeHICHHS KOPUCHOCTI AKTHUBIB» BHMAarae, mo0 MpH MiAroTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’sI3aHHS OLIHIOBAIINCS 3 YPaXyBaHHSIM IMPUHIMITY 00a4HOCTi: akTuBHN DOHIY He
MMOBMHHI OyTH 3aBHIIEHI, a 3000B’s13aHHS - 3aHmkeHi, Ctanmapt No 36 3a0e3nedye BUKOHAHHS JaHOTO
npuHIHIy. OO0IIK 3HEIIHEHHS aKTUBIB MPoBOAUTHCS BinnoBigHo 70 MCBO Ne 36 mo Bcix akTHBax, KpiM:

- 3aI1acis;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JIOTOBOPIB Ha OYIIBHUIITBO;

- BIZICTPOYEHHX ITOJJATKOBHUX aKTHBIB;

- AKTHBIB, III0 BUHUKAIOTh 3 BUHATOPOJI TIPAIliBHUKAM;

- iHaHCOBUX aKTHUBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 1[0 OILIHFOETHCS 3a CIPaBEIITUBOIO BApPTICTIO;

- 010JIOT1YHHMX aKTHBIB;

- aKTUBIB, 10 BUHUKAIOTH 3 JIOTOBIPHUX IIPaB CTPaxOBUKa;

- IOBIOCTPOKOBHUX aKTHBIB ISl IPOJAXKY.
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AxTHBH Ta 3000B’si3aHHs, sIKi OONKOBYIOThcA Ha Oamanci ®oHoy He mMOTPeOYIOTH OOIIKY
3HEI[IHEHHS, OKPIM MOTOYHOI JIe0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JIISUTBHOCTI, OCOOJIMBOCTI OOJIiKY
SIKO1 BUKJIaJIeHi B 1.11. 6.13 IIpumiTok.

6.23. Ilpununena disivHicms

Cranom Ha 31.03.2024 p. npunuHeHo1 IisTEHOCTI He OYIIO.

7. Poskpurrd iHmol indopmarti

1.1. I[lpubymok na axkuyiio

DoH/ HE € eMITEHTOM aKI[id,

1.2. Inghopmauis 3a ceemenmamu

Cy0’eKT rocroapioBaHHs Hajla€e iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1) 3aiimae MOHOMONBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKILii (TOBapiB, poOiT, MOCIYT);

2) 1010 POYKIIiT (TOBapiB, podiT, MOCIYT), BIAHOCHO SKOI JI0 MOYATKY 3BITHOI'O POKY MPUIHSTO
pillIeHHs TIPO JIep>KaBHE PEryJOBaHHS IIiH (BKIIOYAOYM IMIANPUEMCTBA, SIKi 31HCHIOIOTH BUPOOHHUIITBO,
TPaHCIOPTYBAaHHS, IIOCTAQ4YaHHS TEIJIOBOI eHeprii Ta HagalTh TOCIYTH I[EHTPalli30BaHOTO
BOJIOTIOCTAYaHHS Ta BOJIOBIIBEICHHS).

@DonJ1 He BIAMOBIIa€ HABEIEHUM KPUTEPIsSAM, TOMY iH(OpMaIIito 1010 CErMEHTIB HE PO3KpPHUBAE

71.3. Akmusu 6 3acmasi

AxTuBiB y 3actaBi QoHJ HE Mae.
1.4. Onepauyii 3 nos ‘ss3anumu_cmopoHamuy

Jlo oB’s3aHKX CTOPiH a00 omepalliii 3 OB’ I3aHUMH CTOPOHAMU HAJICKATh:
- MAOPUEMCTBA, SIKI IPSMO a00 OIMOCEPEaKOBAHO KOHTPOJIIOIOTH a00 IepeOyBatOTh il KOHTPOJIEM,
a00 x 1epeOyBaroTh Iij] CIIIBHUM KOHTPOJIeM pa3oM 3 DoHI0M;
- acorifioBani oHIY;
- CIIUTBHI MIIPUEMCTBA, Y AKX POH/T € KOHTPOIIOIYUM YIaCHUKOM;
- YJICHH TPOBITHOTO YIPABIIHCHKOTO TiepcoHany DoHy;
- OTM3BKI poardi 0CO0H, 3a3HAYCHOI BHUIIIE,
- KOMIIaHii, M0 KOHTPOMIOITh DoHA, ab0 3MICHIOIOTH CYTTEBHH BIUIMB, a00 MAarOTh CYTTEBHM
BizicoTOK romocis y ®onmy.
Indopmartis mpo mos'si3anux oci6 onmy:
ITor’s13armmu croponamu 3HBITI® «bY IIBEJIBHUK » €:
1. Komnanis 3 ympaBiinHs aktuBamu - TOB «A3oBo-UopHOMOpChKa aaMIHICTpaTUBHA
koMmmanisn (kog €APTIOY 40578993);
2. Yuacuuk TOB «A30Bo-HopHOMOpChKa aaMiHicTpaTUBHA KoMmnaHis» baBukin Biktop
MuxkonaiioBuY;
3. VYuacamk TOB «A3zoBo-HopHOMOpChKa anMiHICTpaTHBHA KOMITaHis» baBukiH Mukona
IBaHOBHY;
4. I'enepanpauii gupexTop TOB «A30Bo-HopHOMOpPCHKa aaMiHICTpaTHBHA KOMITaHis» BOpTHSIK
Bamum Bikroposuu.

3a nepiog 3 01.01.2024 poxy no 31.03.2024 donp 3nilicHUB HACTYMHI onepauii 3 MOB’I3aHUMHU
CTOPOHAMHU:
- HapaxoBaHa BuHaropona KYA na cymy 2078,0 rpH.;
IHmmx omepartiii 3 moB’si3aHuME cropoHaMu ctanoM Ha 31.03.2024 p. ®onp He 31iliCHIOBAB.

Cran 3a0oproBaHocTi Mibx @oHIOM Ta MoB's13aHMMHU cTopoHamu ctaHoM Ha 31.03.2024 poky:
Tabmuusg 9

Kpenurop Cyma, TuC. IpH.

TOB «A30Bo-YopHOMOpChKa aIMiHICTpaTHBHA KOMIIAHIs», KOX 13,0
CAPIIOY 40578993
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BUKOPUCTNAHI 015l CKAAOAHHSA OYIHOK 34 cnpaeedﬂueoio gapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyiniosanns ma 6xioui Oaui,

®donp 31ilCHIOE BUKITIOYHO OE3MEepPEepBHI OLIIHKH CIIPABEIUIMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO Taki OIliHKH, sKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KiHEIlb KOXKHOT'O 3BITHOT'O IIEPioay

Krnacu akTuBiB Ta METOAM OIIHKH CITPABEIIUBOI BAPTOCTI

Tabmunsa 10

Knacu akTuBiB Ta
3000B’s13aHb, OI[IHEHHX
3a CIIPaBEIMBOIO

MeToauKH OLiHIOBAaHHSA

Meroz OLiHKH
(pHKOBUH, TOXiTHUH,

Buxinai mani

Ilonmanbiia orjiHKa
3I1HCHIOETRCS 3a
CITPaBEITNBOIO BAPTICTIO Ha
JIATy OITIHKH

X BHUTpATHUH)
BapTICTIO
[NepBicHa Ta moxanbiia
OILIIHKA IPOIIIOBUX KOIITIB Ta
. . X CKBIBAJICHTIB ey
I'pomoBi kortu Ta ix e N Odiiiini Kypcu
. 3OIMCHIOETHCS 32 PunkoBuit
€KBIBAJICHTH . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHAJIbHIH BapTOCTi
[lepBicHa oriHka
3IIHMCHIOETHCA 32 iX
CIPaBEUINBOIO BAPTICTIO, KonTpakrHi
sIKa 3a3BUYal TOPIBHIOE IiH1 YMOBH,
JloBTOCTpOKOBi orepartiii, y xofi sikoi OyB Toximuit HMOBIPHICTB
MIPOIEHTHI MTO3UKHU OTPUMAaHUH aKTHB. ToTaIIeHHs,

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

IHCcTpy™MenTH KamiTary
(monpoBi (iHaHCOBI

IlepBicHa orfiHKa
IHCTPYMEHTIB KaIritamy
3MIACHIOETHCA 32 X
CIIPaBEIIINBOIO BAPTICTIO,
sIKa 3a3BUYail TOPIiBHIOE ITiHI
oriepariii, y xofi sikoi OyB
OTPUMAaHHN aKTUB.

PunkoBwuii, BUTpaTHUN

Odimiitai 6ip>koBi
Kypcu
opraHizaTopiB
TOPTiB HA JIATY
OIIHKH, 3a
BiJICYTHOCTI
BU3HAYECHOT O
0ipKOBOTO KypCy

1HC EHTHU . .
TPyM ) Ilogansima orinka Ha JIaTy OIIiHKH,
IHCTPYMEHTIB KaIritaty BHKOPHCTOBYETHCS
3IIMCHIOETHCS 3a OCTaHHS
CIPaBeUINBOIO BAPTICTIO HA OanancoBa
JIATy OIIHKA BapTICTb, IiHA
3aKPUTTS
[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
NpuaAOaHHS, MOJAIbIIA OBH
JoBroctpokoBa PH > O yMOBIH,
. OIiHKA - 32 aMOPTH30BaHOIO . N HMOBIPHICTb
nebitopchka . Jloxigauii
. BapTICTIO 3 BUKOPUCTAHHAM MOTaIlICHHS,
3a00proBaHICTh . L
MeToJia epeKTHBHOTO OUiKyBaHI BXiIHI
BiJICOTKA 3a BHpaxXyBaHHIM T'POIIIOBi TTOTOKH
30UTKIB BiJI 3HCI[IHEHHS,
SIKIIIO BOHU €.
HebiTopcpka [lepBicHa ominka Joxigauii, MaTpu4Ha KontpakrHi
3a00proBaHICTh 3a 301HCHIOETRCSA 3a MOJICNE YMOBH,
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OCHOBHOIO IISJIBHICTIO

CIpaBeIUIMBOIO BapTICTIO
npuaAGaHHs, TTOIAITbIIA
OLiHKA - 32 aMOPTHU30BaHOIO
BapTICTIO 3 BUKOPHCTAHHIM
Meroza epeKTUBHOTO
BiZICOTKa 32 BUPaXyBaHHAM
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.

HMOBIPHICTb
MOTaIeHHs,
OYiKyBaHi BXiJIHi
TPOIIIOBI TOTOKU

[TepBicHa orinka
301HCHIOECTRCSA 3a

CIPaBEUINBOIO BAPTICTIO KonTtpakrhi
NpUI0aHHS, TOAAJIbIIA MOBH
IHma noroyna pua » IO M O
) OIIIHKA - 32 aMOPTH30BaHOI0 L HMOBIpHICTb
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MoraIieHHs,
3a00proBaHICTh . A
MeTojia €h)eKTHBHOTO OUiKyBaHI BXiIHI
BiJICOTKA 33 BUPaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHH E.
[lepBicHa orinka
3IIHCHIOETHCS 3a
CIPaBEUINBOIO BAPTICTIO KonTpakrHi
. . . | mpuabaHHs, ToAAIbINA OBU
®iHaHCOB1 aKTHBH, SKI pun > TTOML YMOBH,
OILIIHKA - 32 aMOPTH30BaHOIO L HMOBIPHICTb
YTPUMYIOTBCS J10 . Hoxigauit
BapTICTIO 3 BAKOPUCTAHHSIM MOraIIeHHs,
MOraIieHHs . L
MeTo/1a epeKTUBHOIO OUIKyBaHI BXiIHI
BiJICOTKA 32 BUpaXyBaHHIM IPOIIOBI TOTOKU
30MTKIB BiJ 3HELIIHEHHS,
SKIIIO BOHH €.
. KonTtpakrHi
IlepricHa Ta mojanbiina OB
. OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi . . HWMOBIPHICTh
, CIPaBeUTNBOIO BaPTICTIO, BurpaTamii
3000B’s13aHHS MOralleHH,
rozajblia — 3a . . .
OYiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIOBi TOTOKH
. KonTpakrHi
IlepricHa Ta mojaibiia OB
OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
. , . . HMOBIpHICTB
[ToTouni 3000B’s13aHHS | CIPaBEIINBOIO BAPTICTIO, ButpaTtHuii
TOTamIeHHs,

nogajbiaa — 3a
aAaMOPTHU30BaHOIO

OYiKyBaHI BUXiIHI
TPOITIOBI MTOTOKH

71.5.2. Bnaus sukopucmanHts 3aKkpumux xionux oanux (3-2o pies)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IprOyTOK a00 30MTOK

3MiH B OIIIHII CIIPaBeUIMBOI BapTOCTI aKTHBIB, SKi MOTPeOylOTh BimoOpaxeHHs y (DiHaHCOBIH
3BiTHOCTI DOHIY, cTaHoM Ha 31.03.2024 poky He Oyio.

7.5.3. Tnwi poskpumms, wo sumazaiomovcs MC®D3 Ne I3 «Quinka cnpageoausoi eapmocmi»

CrpaBenyBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B MOPIBHSIHHI 3 iX 6aJJaHCOBOIO BapTICTIO, TUC. TPH.

Tadomuusa 11
. . banancosa BapTicTh CrpaBenyviBa BapTiCTh
diHaHCOBUIT IHCTPYMEHT
31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024
0,0 0,0 0,0 0,0

HonboBi hiHAaHCOBI IHCTPYMEHTH

JoBroctpokoBa J1e0iTOpchka 3a00proBaHiCTh
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[Hma nmoroyna nebiTopckka 3a00proBaHicTh 42 740,0 427410 42 740,0 427410

I'porioBi KoIITH Ta iX €KBiBaJICHTH 8,0 0,0 8,0 0,0

[lorouyna kpeguTOpchKa 3a00PTOBAHICTD 19 399,0 19 402,0 19 399,0 19 402,0

®donj BBaXkae, 10 HABEICHI PO3KPUTTS LI0JI0 3aCTOCYBaHHS CIIPABEIIMBOI BAPTOCTI € JOCTATHIMH,
1 He BBaXkae, MO 32 MeKXaMu (DIHAHCOBOI 3BITHOCTI 3aJMINWIACH Oy/ab-siKa CyTTeEBa iH(GOpMAIls 00
3aCTOCYBaHHSI CIpaBEJIMBOI BAapTOCTi, SKa MOXKe OYyTH KOPHUCHOIO Uil KOPUCTyBadiB (piHaHCOBOT
3BiTHOCTI. JlogaTkoBy iH(OpMAaIIif0 MO0 3MiH CHPaBEAJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B 3B 53Ky 3
BpaxyBaHHSIM PH3HKIB HaBEIEHO Y TpuM. 6.13.

1.6. Ynpagninus puzuxamu
7.6.1. Iini ma noaimuxy ynpasnints QiHancogumu pusuKamu

VYnpaBiiHHS pU3MKaMH Ma€ TIepIIoYeproBe 3HaYeHHs JUIsl BelleHHs O0i3Hecy DOHJY 1 € BaXKIMBUM
eneMeHToM ii gisutbHOCTI. [loniTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHa Ha Herepea0dadyBaHOCTI
(iHaHCOBMX PHHKIB 1 HAI[IEHA Ha MiHIMI3allil0 TMOTEHIIHHOr0 HEraTUBHOrO BIUIMBY Ha (piHAHCOBI
MOKa3HUKH JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJIeKHE (YHKI[IOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta MPOIEAYp 3 METOI MiHIMi3alil onepariiHux i
IOPUINYHUX PUBHKIB.

VYmpapiiHcekuii niepconan MoHay BU3HAE, 110 11 ASUIBHICTH IMOB’S3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTWUBIB Y HECTAOUTbHOMY PUHKOBOMY CEPEOBHUIII MOXKE CYTTEBO 3MIHHTUCH YHACIIZIOK BILTUBY
Cy0’€KTMBHHMX YMHHUKIB Ta 00’ €KTUBHMX YMHHHUKIB, BIPOTIHICTh 1 HANPSIMOK BILTUBY SIKMX 3a37aJierijib
TOYHO Mepen0avyrTi HEMOXKITUBO.

Meroro ynpaBiiHHS pH3UKaMHU € HEMOMyIIeHHs BTpatn DOHIOM PHUHKOBOI BapTOCTI aKTHBIB Ta
CIIPUSTHHS T1ABUIIIEHHIO BAPTOCTI BIacHOro Karitairy DoHTy.

BinmoBingHO 10 OCHOBHOT METH, 3aBAAHHA YIIPABIIHHS PU3HKAMH MOJISATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAHOUTBII BPa3IMBUX Ta PU3MKOBHUX HAIIPSIMKIB MisTbHOCTI DOHITY;

- CHCTeMaTHYHa KOMITJIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSTINBHUX TOIH;

- BHOIp aJdbTCPHATHBHHUX BapIaHTIB YIPABIIHCHKUAX pIlIeHb IS 3a0€3TMEUYEHHS ONTHMAEHOTO
CHIBBIZHOIIICHHS MK PU3MKOM Ta JOXITHICTIO (hiHAHCOBHX OIEpalliii;

- 3a0e3meUueHHS MiHIMI3aIlil BTpAT MPH HACTAaHHI HECTIPUSTINBUX TTOIM,

- 3a0e3meueHHs JOTPUMaHHS IHTepeciB 0araTbox 3aIliKaBIEHUX CTOPIH, a caMe: ydacHHUKIB Doy,
KepiBHUX opraHiB ynpapiiHHs @oHmoM, mpamiBHUKIB QOHIY, IHITUX CTOPIH.

Hismericts @oHIy y cdepl ympaBIiHHS pU3UKAMHU CIPSIMOBaHA HA 3a0e3leYeHHs TOCATHEHHS
cTaryTHHX niied @oHay, 30UTbIIeHHs TPHOYTKOBOCTI. YTIPaBIiHHA pU3UKaMH AisTbHOCTI DOHAY ABIISIE
co0010 TIOCTIHHMI TIpolec TepeadadeHHs 1 HeWTpamizamii iX HeraTUBHUX (IHAHCOBHX HACIIJIKIB,
TTOB’SI3aHUM 3 1X IMeHTH(IKAIIE0, OIIHKOI0, TPOMUTAKTHKO 1 MiHIMI3AIliEl0 HEraTHBHUX HachiakiB. J{o
PHU3UKIB, SIKi MOXYTh BUHUKATH IIPH 3/iHICHEHHI NismTbHOCTI DOH/Y, HaNeXKaTh TaKi iX BUAW: KPSOUTHHA
pU3WK, PUHKOBUH pPU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBHMH pH3WK BKIIOYaE€ BaIOTHHHA PH3HK,
BiJICOTKOBUH PHU3WK Ta IHIIAN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pusuk - pu3MK TOro, 0 OJHA CTOPOHA KOHTPAKTY PO (HiHAHCOBHM IHCTPYMEHT HE
3MOKe BUKOHATH 3000B’s13aHHS 1 1e OyJle MPUYNHO BUHUKHEHHS (DIHAHCOBOTO 30MTKY I1HIIOI CTOPOHH.
KpenutHuii puszuk nputaMaHHUN TakUM (iHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta ACMNO3UTHI paXyHKHU B
OanKax, ooOuirarii Ta e0iTopcbka 3a00prOBaHICTh.

OCHOBHMM METOJOM OLIHKM KPEOUTHUX PHU3UKIB KepiBHUUTBOM @DOHIYy € OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPHUCTOBYIOTHCSI KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHImIa goctymHa iHGopMaris (3arampHoAoCTymHA iH(popMamiiiHa 6a3za manux HKIUIIDP, mani 3 €/IP Tta
HII) TOMO0 X CHPOMOXHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHsA. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YNPaBIiHHS KPSAUTHUMH PH3HKAMU:

- TiMiTH o0 OOproBUX 3000B’s13aHb 3a KilacaMu (iHAHCOBUX iHCTPYMEHTIB;

- MITH 010 OOPTroOBUX 3000B’s13aHb NIEPE/ OHUM KOHTpareHToM (200 acoIliiioBaHOI IPyIO);

- JmiMITH 1oxo BKJIAZAECHb y (iHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEIUTHUX PEHTHHTIB 3a
HartioHampHOK PEUTHHTOBOKO MIKAJIOK0;
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- JIMITH IOJ0 PO3MILLIEHHS ACMO3UTIB y OaHKaxX 3 PI3HUMHU pEeMTHHTAMH Ta BHNAAKH AeoNTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTAaHHIX I1’ITH POKIB.

@onn aHaNi3ye MIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3AIHCHIOE 3aXOAM IIOAO HENOMyIICHHS
HasSBHOCTI B akTHBax ®oHIYy MpocTpoUYeHOi 1e0iTOPChKOi 3a00proBaHOCTI.

®onn He Mae (piHAHCOBHX AaKTHUBIB, sIKi a00 Oy mpocTpoueHi, a00 3HEIHUINCS, TAKOXK BiACYTHI
3acTaBd Ta iHOI (hopMu 3a0e3MeUeHHS KPEAUTIB OIepKaHUX YU HaJaHUX.

7.6.3. Punxosuii pusux

PunkoBHli pU3MK - 1Ie PU3HK TOTO, IO CIIPaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBi MOTOKU Bif
(hiHaHCOBOTO 1HCTPYMEHTa KONMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiACOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B 513Ky 3 PU3HKaMHU 30MTKiB, 3yMOBJICHIX KOJMBAHHAMMU I[iH Ha aKIlil, BiICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HAa PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
obmiraii Ta iHIII (PiIHAHCOBI IHCTPYMEHTH.

[HIIUH 1iHOBMIA PU3UK - 1€ PU3MK TOr'O, 110 CHPaBeAJINBa BapTICTh a00 MaiOyTHI IPOIIOBI TOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACHIJOK 3MIiH PHUHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJ TOro, YH
CIpUYMHEHI BOHM YHHHHKAMHU, XapaKTEpPHUMH JUISI OKpPeMOro (iHaHCOBOTO IHCTpyMEHTa abo HOoro
eMITEeHTa, YW UYMHHUKAMH, 10 BIUIMBAIOTH Ha BCI MOJIOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTRLCS Olepallii Ha PUHKY.

OCHOBHHM METOJIOM OI[IHKM IIIHOBOI'0 PU3MKY € aHaji3 uyTiuBocTi. Cepen METOIB 1MOM *SIKIIISHHS
IHOBOT'O pU3UKY DOH/I BHKOPUCTOBYE JAUBEPCUQIKAIIII0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHI pU3WK - 11e PU3KK TOTO, IO CIIPAaBEUIMBA BapTiCTh a00 MaiiOyTHI rpOMIOBI IOTOKU Bij
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IliH. PUHKOBHII PH3UK OXOILIIOE
TPU THIM PU3HUKY: IHIIHH I[IHOBUH PH3HK, BATIOTHHH PHU3HUK Ta BiICOTKOBHH pPU3WK. PUHKOBHU pPH3UK
BUHHKAE y 3B’SI3Ky 3 PH3UKAMH 30MTKIB, 3yMOBJICHUX KOJWBAHHSMH ITiH Ha aKIlii, BiICOTKOBHX CTaBOK Ta
BATIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHHKOBI PH3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMA B aKIlii,
OO6urirartii Ta =T QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBIICHO, IO 1HAWKATOPOM MOMKIIMBOCTI IOZIA peaizallii pHHKOBOTO (ITailoBOro)
pu3uKy € mamninasg inaekcy Yb (Ykpainceka 6ipxka) (UX) ynpomosxk kBaprany. Tak mamiaas inaekcy Yb
MeHme HDK Ha 10% cTaHOBUTH HU3BKHMHA piBEHb PH3UKY, maminas y wMexax 10 - 20%% craHoBuTh
CepenHii piBeHb pU3HKY, MaiHHs Oinbie 20% - BUCOKHUIT piBEHb PHU3HKY.

[lorouna omiHka piBHSA PHU3UKY 3a MOKa3HUKOM PHUHKOBOTO (TailoBOr0) pW3WKY 3a mopTdeneMm
miHHUX nanepiB GoHIy XapaKTepu3yeThCs IK HU3bKA.

Cucrema ympaBninHsS pusukamu QDoHAy mepembavyae 3acTOCyBaHHS JEKUTBKOX aHaJITHYHUX
MeTomiB pocmimkenas pusukiB. Cepen mumx wmeroniB DoHA Ha eramni IDIaHyBaHHS TPOQeciifHOol
TISUTBHOCTI, 3°sICYBaHHI JONIUIBPHOCTI y4acTi B 1HBECTHI[IHHOMY IPOEKTI, MPOBOAWUTH aHAII3 YyTIWBOCTI
pe3yIBTATHBHOTO MOKa3HWKA Bi Bapiallii 3HaUeHb MMOKA3HHKIB, IO OEpPyTh y4acTh B HOTO0 BH3HAYEHHI.
Kpim ananizy ayrnuBocti DoHJ Ha erari MpOTHO3YBAaHHS BHKOPHUCTOBYE METOJ| KOPEKTYBaHHS, METO]
crieHapiiB. He3Baxxaroun Ha MpaKTUYHO CTATy CHTYalito Ha (HoHIOBOMY pUHKY, DOH/ 3 OTIISITy Ha aHATI3
CUTYyallil y 3BITHOMY TEpiofi JOAEp KyBaJIOCh MOJITHKH MIOAO HEIOIUIHPHOCTI HOBUX BKIJIAJEHb Y IiHHI
HarnepH.

7.6.4. Banromuuii ma 6i0comKo8ull pusukuy

BamtoTHuit pusuk - 11e pU3UK TOTo, IO CIPaBEIINBA BAPTICTh a00 Maii0yTHI TPOIIOBI TTOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTY KOJIIMBATUMYTHCS BHACHIIOK 3MiH BaIFOTHUX KYPCIB.

®doH/ HEe Ma€ aKTHUBiB, HOMIHOBaHUX B iHO3EMHIl BAJOTI, y 3araIbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPAIIOE TUIBKK 3 HAIIOHANFHOI BAIIOTOK), BIUIMB 3MiHM BAIOTHUX KYPCiB
BiJICYTHIH.

BincoTkoBuii pu3uK - e pU3UK TOTO, IO CIPABEIUIMBA BapTIiCTh a00 MaHOYTHI TPOIIOBI ITOTOKH
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJIHMBATHMYTHhCS BHACIHIJOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
KepiBauureo ®oHay ycBinOMIIIOE, 1110 BiZICOTKOBI CTABKM MOXYTh OLIIHIOBATHUCH 1 1€ BIUIMBATHUME SIK Ha
noxonu @oHy, Tak i Ha CIIpaBeIUIMBY BapPTICTh YUCTUX AKTHUBIB.

VYcBimoMiIIOIOYM  3HAYHI PU3UKH, T[OB’s3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHUCOKOIH(IIALIHHOMY CEpeoBHILI, SIKE € BIACTUBUM s (piHAHCOBOI cucTeMH YKpaiHH, KepiBHHLITBO
@DoHIly KOHTPOJIIOE YacTKy aKTUBIB, PO3MILIEHUX Y OOpProBUX 3000B’S3aHHSIX y HALIOHAJIBHIH BajioOTi 3
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(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHY 31iiICHIOE MOHITOPUHT BiICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMaJIbHO PUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pu3HKiB DOoHI Mae
Hamip mo30yBaTucst OoproBux (HiHAaHCOBHX IHCTPYMEHTIB 3 (DIKCOBAaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUIIXOM OI[IHKH BIUIMBY MOXJIMBHX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (HiHAHCOBHX IHCTPYMEHTIB.

Taomuusg 12
AKTHBH, 5IKi HApAXKAIOThCA Ha BIICOTKOBI PU3HKH:
Tum akTuBY cranom Ha 31.03.2024 cranom Ha 31.03.2023
baHKIBCHKI ICMO3UTH (THC. TPH.) 0 0
Bceboro: 0 0
Uactka B aktuBax ®onuy, % 0 0

i OIIIHKKM MOMKJIMBHX KOJIMBaHb BIZICOTKOBHX CTaBOK - (OHJ] BUKOPHUCTOBYBaja ICTOPUYHY
BOJIATUJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OINpHITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nixeionocmi

Pusuk JMKBIAHOCTI - pU3UK ToOro, 1o MOoHJ MaTHMME TPYIHOIII NPH BHKOHAHHI 3000B’sI3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, 110 MOramaloThCs NUISIXOM MOCTABKH TPOIIOBHX KOIITIB
a00 iHIIOro (HiHAHCOBOTO AKTUBY.

®doHa 3M1MCHIOE KOHTPOJIb JIKBIAHOCTI HUIAXOM IIJIAaHYBaHHS TIOTOYHOI JIKBiZHOCTI. DoHA
aHaJli3ye TEPMIHM IJIATEXKIB, SKi IMOB’sI3aHi 3 Je0ITOPCHKO0 3a00pTOBAHICTIO Ta THIIUMH (IHAHCOBUMHU
aKTHUBaMH, 3000B’SI3aHHSMH, & TAKOXK NIPOTHO3HI IIOTOKHU IPOIIOBUX KOIITIB B/l ONEpaIiiftHOl JisITBHOCTI.

[HdopMmariis 1010 HEAMCKOHTOBAHKX TUIATESKIB 32 (pIHAHCOBUMH 30008’ s13aHHAMHU DOoH Ty B po3pisi
CTPOKIB [OT'AILICHHS IPEJICTABJICHa HACTYIIHUM YHHOM:

Tabnunsa 13

Bix 1 Bix 3
MiCAIg IO | MICSAIIB OO
3 micsriB 1 poky

ITepiom, o
3aKIHYUBCS
31.03.2024

KoporkocTpokosi
TTO3UKH OaHKa

ol

Micss

Bix 1 poky | binbme 5

. . Bceboro
JI0 5 pOKiB POKiB

ToprosenbHa Ta
iHIIIa
KpEeUTOpChKa
3a00proBaHiICTh
[Totouna
3a00pTroBaHICTh 3a
JOBI'OCTPOKOBHMH
3000B’ I3aHHAMUA
Bcroro 560,0 18 842,0 19 402,0
[lepiox, mo Mol Bin 1 Bin 3
3aKIHYMBCS . MICSIIIS JI0 | MICSIIB 110
MiCSIIsI .
31.03.2023 3 micsIiB 1 poky
KopoTrkocTpokosi
MTO3UKH OaHKa
ToprosenbHa Ta
HIIa
KpEIUTOPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh 3a
JIOBFOCTPOKOBUMHU
3000B’I3aHHSAMU

560,0 18 842,0 19 402,0

Bin 1 poxy | binpme 5

) . Bcersoro
110 5 pokiB POKIB

560,0 18 842,0 19 402,0
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Bceboro 560,0 18 842,0 19 402,0

1.7. ¥Ynpagninus kanimaiom

@Donp posrisaae yrnpapiiHHS KalliTaloM sIK CHCTEMY NPUHLMUIIB Ta METO/IB pO3POOKH 1 peamizarii
YIIPaBJIIHCHKHUX PillleHb, TIOB’SI3aHUX 3 ONTHMAJIbHUM (HOPMYBAHHIM KamiTaly 3 PI3HOMaHITHHUX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOro BUKOpHUCTaHHA y HisuibHOCTI Donmy. KitodoBi nuraHHs Ta
MOTOYHI pillIeHHS], 110 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YIPaBIIHCHKAM TIEpCOHAJoOM. MexaHi3M yhmpaBiiHHS KamitanoMm mepeadadae YiTky
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBIIiHHS KalliTaJloM, & TAKOXK KOHTPOJb 32 iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIeHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBaiHCBKUE TiepcOHaNl 3AIHCHIOE OTJIST CTPYKTYPH KalliTaly Ha KiHelb KOXKHOTO 3BIiTHOTO
nepiony. [Ipy mboMy MPOBOAUTHCS aHAI3 BapTOCTI KamiTamry, HOro CTPYKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/I 3/1IHCHIOE PEryTIOBaHHS KalliTally IUITXOM 3a1y49eHHS JI0JIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JUBIICHIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTaldy [UIIXOM 3MiHM CTPYKTypH Karmitany. Cucrema yhpaBiliHHS
KaIliTalloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpAIifHOMY CEpelOBHII, TEHJICHIIISIX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasiiaas kamitaioM QoHTy CHIPSIMOBAaHO HA JIOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTy CpOMOKHICTh MIANPHUEMCTBA MPOJIOBKYBATH CBOIO AISIBHICTD TaK, 1100 BOHO 1 Hagasi
3a0e3nevyBaio J0XiJ Juis yaacHUKiB DOH/Ty Ta BUTIATH THIIUM 3aI[iKaBIEHUM CTOPOHAM;

- 320e3MeYNTH HAISKHUI MpUOYTOK ydacHukam DoHJy 3aBJISIKM BCTAHOBJICHHIO I[iH Ha MOCIYTH,
IO BiJINOBIZIAIOTh PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT IO KaITiTally, BCTAHOBJICHUX PETYISITOPOM, 1 3abe3reueHHs 3qaTHOCTI DoHTy
(hyHKITIOHYBATH B SKOCT1 0€3MEpEPBHOTO MIFOYOT0 MiIPHEMCTRA.

Yupasnincekuii nepcoHan @oHIY BBakKae, MO 3arajbHa CyMma KamiTaly, YIPaBIiHHA SKAM
3MIACHIOETHCS, JOPIBHIOE CyMi KamiTaiy, BiJoOpakeHOro y 3BiTi po (hiHAaHCOBUI CTaH.

CkJ1ajg BIaCHOIO KamiTaay Ha AaTy GpiHaHCOBOI 3BITHOCTI cTaHOBUTH — 23 069,0 Tuc.rpH. (p. 1495, ®@. Ne
1):

3apeecTpoBaHU KaIliTal 20 000,0 Tuc. rpH.
- HEeOIUUTAYEeHUI KaIriTaj 0,0 tuc.rpH.

- pE3epBHHUIA KarmiTaa 0,0 Tuc.rpH.

- HEpO3MOAUICHUH MPUOYTOK(HEIOKPUTHUIT 30UTOK) 3069,0 Tuc. rpH.

7.8. Ouinka echexmusnocmi kepigHUUMBA 8 YNPAGAIHHI eKOHOMIYHUMU DeCypcamiul

[ligBumienHss edeKTUBHOCTI yNPaBIiHHS pPECYpCHHM TIOTEHIIaoM, 3a0e3meueHHs Horo
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 MPOBENEHHSM SAKICHHX 3MIH y CKIal
pecypciB 1 3 mimBuimieHHAM edeKTHBHOCTI B iX YIpaBlliHHI. 3aBIaHHA MiABUINECHHS e(eKTHBHOCTI
VOPaBIiHHSA PECYpCHUM IIOTEHLIAJIOM IIOSrae Hacamiepel Y BIOCKOHAJICHHI BHUKOPUCTAHHS W
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIIBUIIEHH] IXHBOT IUJTICHOCTI.

OcHoBHUME pecypcamu PoHAY € BiHAHCOBHUIT pecypc Y BUTIISAL TPOMIOBUX KOIITIB, OTPHMAHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumenHs eheKTUBHOCTI BUKOPHCTAHHS TPYAOBUX PECYPCiB € MOXKIMBHM JIMIIE 33 YMOBHU
(hopMyBaHHS SIKICHOI CHCTEMH MEHEDKMEHTY, 110 B CBOIO 4epry rnepeadadae BCTAHOBICHHS JKOPCTKUX
BHMOT JI0 KEpiBHHKIB yciX piBHiB. [ peamizamii i€l metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MpAIiBHUKIB, SKi IMOBWUHHI IM BIANOBiAaTH, 30KpeMa, HASBHICTh [UILIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEPKEHHS PiBHsI KBami(ikaiii BilMOBITHUMU cepTH(iKaTaMH.

7.9. Ymosni akmueu i 30006 ‘sa3anus
Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHsi, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DoHJ
TTOBMHEH BECTH 00K 3a0e31eueHb, YMOBHHX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BUHITKOM:
a) THX. SIKi € pe3yJbTaToM KOHTPAaKTiB, WO MiJUIAral0oTh BHKOHAHHIO, KPIM BHIAJKIB, KOJIU
KOHTPAKT € OOTSDKIMBUM
0) Ha sIKi oMM PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.
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MCBO Ne 37 He 3acTocoByeThCsl 10 (piHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeTbes cepa 3actocyBaHHs MCD3 Ne 9 «DinaHCOBI IHCTPYMEHTHY.

Cranom nHa 31.03.2024 poxy DoHJ HE € CTOPOHOIO YMOBHHX 3000B’S13aHb, HE MAa€ YMOBHHX
AKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3MEYCHb.

®DoH/I HE € CTOPOHOIO B CYAOBUX IMpOIIEcaX, TOMY PU3UKHU BiJI ONEPaLliiHOT JisUTHOCTI OIIHIOE 5K
MiHIMaJIbHI.

®onn He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi Ipo QiHaHCOBUE cTaH. [HpoOpMalis mpo ymMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTH BUOYTTS pecypciB, SIKi BTUIIOIOTh y CO01 €KOHOMIYHi
BUTO/IY, He € BinganeHow. @onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3BKPHUBAETHCS, KOJIM HAJXOPKEHHSI EKOHOMIYHUX BUTI/ € HMOBIPHHM.

KontpakTHi 3000B’s13aHHS, BUAaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpaxmui 30008 ‘A3aHHs
HeBu3nanux KOHTpaKTHUX 3000B’s13aHL DOH HE MaE.

7.11. lugioenou, oconouteni 00 0amu 3ameepoOHCcetns 00 6UNYcKy

Cranom Ha 31.03.2024 p. ®onx He npuiiMaB pillieHHS PO BHIUIATY JWBIZACH/IB 3a pe3yibTaTaMu
nisutbHOCTI 32 2023 pik.

7.12. Bnaug inghasiyii na monemapui cmammi
[IpoananizyBaBim KpuTepii, sSIKi BU3HAYAIOTH TOKA3HUK TiNEepiHQIIAIII, YIIPaBIiHCHKUI ITepCcoHaT
®donay 3poOMB BHCHOBOK, 1[0 33 IMOKa3HWKAMH HABEICHUMH Y MiAMyHKTaxX B) 1 r) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi He BIIMOBiIa€ CUTYaIlil, [0 XapaKTePU3YEThCS TinepiH(IsAIero.
3Baxkatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 nposenenHs nepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTaHHIM CyJDKEHHS, YIPaBIIHCHKHHA repcoHan PoHAy MPHUIHSB PIIIEHHS HE MIPOBOIUTH IEepepaxyHOK
(inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

7.13. [o9ii nicis 36imnoi damu

ITomii micms 3BiTHOTO TEPioAy - 1€ CHPHUATINBI Ta HECTIPUITINBI TOIIi, sIKi BITOYBAIOTHCS 3 KIHIIA
3BITHOTO IIEpPIONY IO JMATH 3aTBEP/DKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MO)KHA BH3HAYMTH JBa
TUIHA IO

a) momii, fAKi CBiMYaTh NPO YMOBH, IO ICHYBaJIM Ha KIHEIb 3BITHOTO mepiomy (momii, sKi
BHMAararoTh KOPUTYBAaHHSI ITIiCIISI 3BITHOTO MEPioay); Ta

0) momii, AKi CBiTYaTh IPO YMOBH, IO BUHUKJIIH TICIIS 3BITHOTO Tiepiony (Toii, sSIKi He BUMaraloTh
KOPUTYBaHHS IICIIA 3BITHOTO TIEpioy).

[Tomiit, sixi BimOyBarOTbCSA B Tepio MiX aTor0 (iHAHCOBOI 3BITHOCTI Ta ATOO i1 3aTBEPKEHHS i
MoTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs pismpHOCTI DOHAY HE TUTAHYETHCA.

I'enepanphuit nupexkrop TOB B.B. bopTHsik
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS »

I'onoBHuit Oyxranrep O.b. Hekpacosa

X 20 poky
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