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1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCIOBYBANUCA Ol NIO20MOBKU MA NOOAHHS DIHAHCO80I 36iMHOCI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUUHATTI PillleHb MPO HaJaHHS PECypCiB IMBbOMY CYO’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolaprOBaHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOJIapIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTh TaKOX JACMOHCTPYE PE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YMCII IPUOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcsd Ha BUMorax MDbKHApOTHUX cTaHAapTiB (iHaHCOBOro 0OJiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2024 p., mo odimiitHO onmpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, fki He mpoTupidath BuMoram MC®D3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoBwuii ctan) cranom Ha 31.03.2024

®opma Ne2 — 3BiT npo (iHAHCOBI pe3ynbTaTH (3BIT PO CyKymHui noxin) 3a nepiox ¢ 01.01.2024 no
31.03.2024

@®opma Ne3 — 3BiT Ipo pyx I'pOLIOBMX KOIITIB (3a mpsMuM MeronoMm) 3a mnepiox ¢ 01.01.2024 no
31.03.2024

®opma Ned — 3BiT ipo BiacHuil Kamitan craHoMm 3a nepion ¢ 01.01.2024 no 31.03.2024

®opma Ned — 3BiT ipo BiacHUil KamiTan craHoM 3a nepion ¢ 01.01.2023 mo 31.03.2023

[Ipumitkn no ¢inancoBoi 3BITHOCTI, ckiaageHi BiamoBimHO 10 BUMor MC®3. [lpumitku €
HEBi/1’€MHOIO0 YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoOBa 3BITHICTH JOCTOBIpHO Mojae ¢iHaHCOBUU cTaH, (piHAHCOBI pe3yabTaTH MIAIBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUIMBY OIlepaiii, IHIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAYCHHS IJIs1 aKTUBIB,
3000B’513aHb, JOXOMly Ta BUTPAT, HaBeJeHUX Y KoHIIENTyanbHiil OCHOBI.

KonnentyanbHorw 0cHOBOW (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepioa, mo 3akiHYuBcs 31 Oepe3Hs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniii Ha 01.01.2024 p., mo
BUKJIQJICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHWIIIOAHEHHI Ha BeO-caldlTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uymHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2024 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHizamii i BEJACHHS OyXrajaTepcbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOMIB Ta MIAXOMIB MPH BiJOOpPaKEHHI MOTOYHUX
orepariii B 00Ky Ta npH ckiaJianHi GinaHcoBoi 3BiTHOCTI Donay icaye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo o6mikoBy momituky» TOB A3zoBo-UopHOoMOpchka ANIMIHICTpaTHBHA KOMIIAHIS, SiKa 3JIHCHIOE
VYnpasninas akruBamu @onny. llelt Hakas € unaHEM cranoM Ha 31.03.2024 p.

®onn cximanae (QiHaHcoBy 3BITHICTH (KpiM 3BiTYy MpO pPyX TPOLIOBHX KOIITIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®inancoBa 3BiTHICTE DOHAY CKIANAETHCS BHUXOASYM 3 TPUHIUIY O0AYHOCTI, IO JIO3BOIISE
MATPUMATH HEUTPATBHICT TIpeIcTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXKHIM CyTTeBHi Kiac momiOHux crateid. DoHA momae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Onepartii gismpHOCTI PoHAY 00’€mHAHI Y KIacH 3a 1X xapakTepoM Ta QyHkuiero. O0’eaHaHi naHi
chopmyBanu psikd y hiHaHCOBIN 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIOI iH(OpMaITii.

1.3. 3azanvui sioomocmi npo @ono

lloBna Ta ckopouena Hassa 3AKPUTUN HEJUBEPCU®IKOBAHMII BEHYYPHUN
HANOBUM IHBECTULIIMHUN ®OHJ «KUTJIOBYI», 3HBII® «KUTJIOBYI» (Hagami —
®doHx)

Micnesnaxomkenss: Byi1. Cymcrka, Oya. 96, M. Xapkis, 61002, Ykpaina.

OpranizariitHo-TipaBoBa ¢opMa: TOBAPUCTBO 3 0OMENKEHOK BiANOBIJAIBHICTIO

Kpaina peectparii: Ykpaina

OcHoBHuU# BU OisutbHOCTI: 66.30 — ynpaBniHas GoHmaMu

Kon 3a €JIPICI: 23300657.

EmitenTom iHBecTumiiiHux ceprudikatie  @Dougy € ToBapuctBo 3 00OMEXEHOIO
BiMOBiaNbHICTIO «A30BOo-HOpHOMOpPChKA aJMiHICTpaTHBHA KOMMaHis» (Jajdi 3a TEKCTOM —
«KYA») (kog €IPIIOY 40578993), 3apeectpoBane y €IMHOMY JEp>KaBHOMY PEECTpPI IOPUANIHUX
0ci0, hi3MIHUX OCIO-TMiAIPUEMITIB Ta TpoMaACchkuX GopmyBanb 17.06.2016 p., Homep 3amucy: 1 480 102
0000 069905.

OcHoBHuM BuaoM HistibHOCTI KY A € HamaHHS mociyr 3 ynpaBiiHHS aKTUBAMH 1HCTHTYLIHHHUX
inBecropiB. Ilpodeciiina misnabHICTE Ha (HOHIOBOMY PHHKY - MAISUIBHICTH 3 YHPABJIIHHS aKTHBaMH
IHCTUTYLIMHUX iHBECTOPIB (HiSUIBHICTH 3 YNpaBJIiHHS aKTHBAaMH) 3/IHCHIOETHCS Ha IMIACTaBI PillICHHS
HKUII®P Nel55 Big 09.03.2017 p.



3aranpHumu 300pamu yuacHUKIB KY A, mo BigOymucs 16.08.2018 poxy (IIpotokon Ne 5 Bix
16.08.2018 poky), Oysio IpuHHATO pillieHHs PO cTBopeHHst DoH Ty Ta 3aTBEpLKEHHS oro PermamenTy ta
IuBecTumifiHOT Mekmapartii.

07.09.2018 poky HamioHanpHOI KOMici€lo 3 IIHHMX MamepiB Ta (OHOOBOrO PUHKY Oyio
3apeectpoBaHo PermamenTt Ta IHBectuuiliny neknaparnito ®@onmy, a Takox Oyno Bumano CBiZOITBO
Ne 00657 mpo BHECEHHSI BiJOMOCTEH MPO IHCTUTYT CHIILHOTO iHBECTYBaHHS A0 €IMHOTO AEPKaBHOTO
pEeCTpy THCTUTYTIB CIIIBHOTO IHBECTYBaHHS 32 peecTpauiiHuM koaom 23300657.

PernamenTom @oHay BCTaHOBIIEHO TEPMiH 3aKiHUeHHs ioro gisuibHOCTI — 07.09.2048 p.

1.4. Onuc oisnvrocmi (mema, npeomem, udlu) ma OnepayituiLo2o cepedosuid
(YMOo8U 30TlCHENHS QISAAbHOCHI, JIYEH3YEAHN, 0ePIUHCABHE DEeSYNI08ANHS)

@DoHJ1 € IHCTUTYTOM CHUTLHOTO iHBECTYBaHHS, 110 HaJlae JiHAHCOBI MMOCIYTH HAa PUHKAX KaIliTaly JUIs
MPOBaKEHHS isJIBHOCTI 31 CIIUIBHOTO IHBECTYBaHHS.

[Mpenmerom misuibHOCTI DOHY € TPOBAPKEHHS AISIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, ITOB’SI3aHOI
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJIEHHSM) KOIITIB ydacHHKIB DoHAY Ta OXOMIB,
orpuMaHuX OHIOM BiJl 3MIHCHEHHS AisUTLHOCTI 13 CHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHMH HaNMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHSA YV
OymiBeNbHY Tally3b, CUTLChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHIHOTO IHBECTYBAHHS € BUKITFOUHOKO AisIbHICTIO DOHTY.

®onn € GiHAHCOBOIO YCTAHOBOIO .

®doHa NpPOoBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpainn «[Ipo iHCTUTYTH CHUIBHOTO iHBECTyBaHHs», L[MBiNBbHOrO Kojekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIIHHY MisIbHICTEY, 3akoHY Ykpainu «[Ipo pUHKM KamiTaly Ta OpraHi3oBaHi TOBapHi
puHKWY, 3akoHy Ykpainu «lIpo aemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HOopMatuBHO-TIpaBoBUX akTiB HKIIIIDP, CraTtyTy, PerinamenTy Ta BHYTpIIIHIX TOKyMEHTIB DOHTY.

1.5. 3ase6a npo besnepepsnicmo disibHOC

®oHn ckimamae CcBOO (DIHAHCOBY 3BITHICTH Ha IIACTaBI TPHUIYIICHHS PO Oe3MepepBHICTH
nisttbHOCTI. DOHA HE Mae HaMIPiB JIKBIMYBaTH Cy0’ €KT TOCTIOAAPIOBAHHS YM MPUITUHUTH AiSUTBHICTB. [1in
Yac OIIHIOBaHHS YIPABIIHCHKUIA TEPCOHAN HE BUSBWB HEBHU3HAYEHOCTEW IIONO TMOMAIA YH YMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiAIPUEMCTBA MPOAOBXKYBATH MiSIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIOIYH JOPEYHICTh MPHUIYIIEHHS Mpo Oe3nepepBHICTh, YIPABIIHCHKUIA IepcOHaN OpaB 10
YBard BCIO HasgBHY iH(POPMAIIIO 1010 MaiOyTHHOTO — Ha 12 MICSIIB 3 TOYATKY 3BITHOTO TIepioay, aje He
oOMeXyIounch UM TiepiogoM. DOHJ MOCITITOBHO OTpUMYBasia MPUOYTOK Bifl CBO€ET AIsLTBHOCTI Ta Ma€
JOCTyT A0 (piHAHCOBUX pecypciB, HEMA€E MPOCTPOUEHOT NeDITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI,
TOMY MiJIPUEMCTBO Ma€ JTOCTATHIO BIEBHEHICTh ¥ TOMY, IO HOTO JisUTbHICTH Oy/e MPOAOBXKYBATHCS Ha
OesmepepBHill OCHOBI.

VYmpasmincekuid niepconan @oHmy BBaXkae, IO NPUITYIIEHHS MPO TMOHaiblle Oe3lmepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyC) Ta BXHTHX ypsAAOM YKpalHH KapaHTHUHHHX Ta
00MEXYBaIBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aO0IiraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJBINY IisIbHICTE DOHIY,
HACJIJIKUA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLiHUTH. [lomasnpia cradinizamnis eKOHOMIYHOT Ta MOJIITUYHOT
CHUTYaIlil 3HAYHOIO MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsAy, 1 ypsaiB iHO3EMHHX
¢iHaHCOBUX mapTHEpiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHA BipycHOI iHGeKMii 1 nogonaHHsIM ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJIifi Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha MisuibHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYupapniacekuM nepconaiom @oHay OyiaH yBa)XHO PO3TIISIHYTI BCI PH3UKHU 3 TOYKH 30pYy iX yIpaBIiHHSA y
3B’SI3Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAIBIIOr0 MOMIMpPEHHSI B YKpaiHi Ta omiHioe 31aTHICT> POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH HA
Oe3repepBHill OCHOBI.



V 3B’s3Ky 3 BilicbKoBOIO arpecieto Pociiicekoi ®eneparttii mpotn Ykpainu, Ha micTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiAMoBigHO A0 myHKTY 20 wactunu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Yka3om [Ipesumenrta
VYxpainu “IIpo BBeneHHS BOEHHOTO CTaHy B Y KpaiHi OyJi0 TOCTaHOBIIEHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiuH 24 motoro 2022 poky ctpokom Ha 30
1i0.

VY 3B'S3Ky 3 TPHBaKOYOK HIMPOKOMACIITAOHOK 30poiHOI arpeciero Pociiicbkoi deneparii mpotu
VYkpainu, Ha miactaBi npomno3uiiii Pamu HamioHanbHOi Oe3mekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkTy 20 wactuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo nmpaBoBuii pexum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIEHHs BOCHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bix 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMH YKasoM Big 14  Oepesus 2022 poxky N  133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmxenum 3akoHoM Ykpainu Big 21 kBitHsa 2022 poky N 2212-1X, Yka3om Bix 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 TpaBus 2022 poky N 2263-
X, Vkaszom Bix 12 cepmust 2022 poky N 573/2022, 3arBepmkennM 3akoHoM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 gucromama 2022 poxky N 2738-1X, Ykazom Bim 6 motoro 2023 poky N 58/2023,
3aTBepKeHuM 3akoHoM Ykpainu Bix 7 mororo 2023 poky N 2915-1X, ta Ykasom Big 1 Tpasas 2023
poky N 254/2023, 3arBepmkenum 3akoHoM Ykpainu Big 2 Tpass 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX ta VYkasom Bix 6 mmcromama 2023 poxky Ne 734/2023, 3atBepmkeHHM 3akoHOM YKpainm Bix 8
mucromana 2023 poky Ne 3429-IX), mpoaoBXXKHUTH CTPOK Aii BOEHHOTO cTaHy B Ykpaini 3 05 romuau 30
xBuiH 14 mrotoro 2024 poky crpokom Ha 90 mi6.

B ®onpi HasBHI TOCTAaTHI KOIITH JJIS TOKPUTTS KOPOTKOCTPOKOBUX oTped. DoHT HE Mae oTpedn
JIOMOBJIATACS 3 KPEAUTOPAaMU IPO PECTPYKTYPH3aIil0 3000B’s3aHb Ta 3MEHIINYBAaTH 1i OIEpalliiiHi
norpedu. DoHay He HOTPiOHO 3BEpTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO 10 YYACHHKIB I 3a0e31eueHHS
HOPMAJIbHOI TisITEHOCT.

@oHA perynspHO 3MIMCHIOE aHANN3 €KOHOMIYHOI CHTyamii B KpaiHi. YTpaBIiHCHKHN IepCOHAT
BB@XXa€, MO0 CYTTEBOI HEBM3HAYEHOCTI MO0 MOXJIMBOCTI POHAY MPOAOBKYBATH CBOIO MISUTHHICTH HA
nepiox, K MiHiMyM 12 MicsIiB 3 maTH NOAaHHA i€l ¢iHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha AaTy
3BITHOCT1 YIIPaBIIHCHKHUI TEPCOHANT HE Ma€ HaMIpiB MPHUITUHATH YU CYTTEBO 3TOPTATH TOCIOAAPCHKY
ISUTBHICTB.

Cranom nHa 31.03.2024 poky ymnpaBIiHCEKOMY IEPCOHATY HE BiJOMO MPO CYTTEBI HEBU3HAYEHOCTI,
OB’ s13aHi 3 TIOAISIMH YM YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha 0€3MepepBHICTh MiSTBHOCTI.

1.6. Ioenmudbikauia cinancosoi 3eimuocmi
(3a2anbHO20 YU CneuianbHo20 NPUSHAYECHHS, OKpeMd, IHOUBIOYAlIbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTE DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO MPHU3HAYSHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIpHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (IHAHCOBHUX pE3YNbTATiB MisIIBHOCTI Ta ii
TPOMIOBUX TOTOKIB JUTST 3aJ0BOJICHHS iH(OpPMAIIMHUX TOTped MIMPOKOTrO KoJia KOPHUCTYBAdiB IPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvua sanroma ma 8antOmMa 36IMHOCMI
Jusa ominku craTeit, BKiIoueHHX 10 (piHaHcoBOi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAaHO BaIOTY
MIEPBUHHOI0 €KOHOMIUHOI'O CepellOBHIIA, B sIKOMY nparioe DoHf, - yKpaiHChbKa IPHUBHSL.
Bci 3HaueHHs HaBeleHI 3 OKPYTIICHHSIM 10 HAHOIMKIO1 TUCSY], KO HE 3a3HAYEHO IHIIIE.
Omnepauii B iHo3eMHil BamroTi cranoM Ha 31.03.2024 poxy mianpueMCTBO HE 3A1HCHIOBAIO, TOMY
BIUIMB BAIIOTHUX KypCiB Ha (piHAHCOBY 3BITHICTH HE OLIHIOIOTHCS.

1.8. Memoou nodanns inopmayii' v hinancosux 3gimax
3rizno HII(C)BO Nel 3Bir mpo cyKymHuH Aoxin mepeabavae MOJaHHS BUTpPAT, BU3HAHUX Yy
npuOyTKy a0 30MTKY, 3a Kiacudikalio, OCHOBaHOI Ha MeToal «(yHKHil BUTpaT» abo «cobiBapToCTi
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peamizamii», 3riAHO 3 IKUM BUTPATH KIacu(ikyloTh BIAMOBIAHO A0 iX (yHKHIi SK yacTMHH cOOIBapTOCTi
4M, HapHUKIaJ, BUTpaT Ha 30yT abo aAMiHICTpaTUBHY HisUTbHICTH. [HdOpMalis mpo XxapakTep BUTpAT €
KOPHUCHOIO JUTS TPOTHO3YBaHHA MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.
[IpencraBneHHs: TPOLIOBHX MOTOKIB Bi OMEpalidHOI IiAIBHOCTI y 3BiTI MPO PyX TPOLIOBUX
KOILTIB 3MIHCHIOETHCA 13 3aCTOCYBaHHSIM MPSMOrO METOAY, 3TIHO 3 SIKUM PO3KPHUBAETHCS iH(OpMAIlis
PO OCHOBHI HaXOKEHb TPOLIOBUX KOIITIB YW BHUIUIAT TPOIIOBMX KoWITiB. [Hdopmalis mpo ocHOBHI
BUJIM TPOLIOBMX HAIXOKEHB Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha MiJICTaBi 00iKOBUX 3anuciB QoHpy.

1.9. 3eopmanns Qinancosux axmusie ma 30608 ‘s13aHb
®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOPTAIOTHCS, AKIO DOHJ Ma€e OPUIUYHE MPABO 3AIHCHIOBATH
3a;iKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTH axkTHB Ta
BHKOHATH 3000B’I3aHHS OJJHOYACHO.

1.10. 3¢imnuii nepiod pinancogoi 3gimuocmi
3BITHUM TepioJIoM, 3a sIKHi (opMyeThesl piHaHCOBa 3BITHICTH, BBaXKa€eThes nepion 3 01 ciunst mo
31 Oepe3ns 2024 poky. Hi yuacuuku ®onny, Hi iHII 0cOOM HE MarOTh IIpaBa BHOCHUTH 3MIHHU JIO Ili€l
(hiHaHCOBOT 3BITHOCTI MICIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi ghinarncogoi 3eimmocmi
CyTreBUMHU CTATTSAMHU (DIHAHCOBOI 3BITHOCTI, ckiazeHol cranoM Ha 31.03.2024 p., € crarTi, BapTiCTh
axux nepesuinye 100 Trc.TpH.
1.12. OcHosu oyiHoK, wio 3acmocosani y Qinancositl 36im1ocmi

L5 ¢pinancoBa 3BITHICTH MIIrOTOBJIEHA HA OCHOBI ICTOPUYHOI CO0iBapTOCTI, 32 BUHATKOM OIIIHKH 32
CIPAaBEUIMBOIO BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BianoBigHo g0 MC®3 Ne 9 «®DinaHCOBI
THCTPYMEHTH», 3 BUKOPHCTAaHHSIM METOJIB OI[IHKH (DiHAHCOBMX iHCTPYMEHTIB, jo3BosieHnX MC®3 No 13
«O1riHKa CIIpaBeATUBOI BAPTOCTI».

Or1iHKa CHIpaBeUTHBOI BAapPTOCTI 3IIACHIOETHCS 3 BHUKOPHCTAHHSIM METOIIB OIIIHKKA (DIHAHCOBHUX
iHCTpyMeHTIB, 103BojeHUX MC®3 No 13 «Oriinkn 3a CrpaBeTHBOIO BAapTICTIO». Taki METOMU OIIHKH
BKJIIOYAIOTh BHKOPHUCTAHHS CIPABEUTMBOI BAPTOCTI SIK IIiHH, sfKa Oyima O oTpuMaHa 3a MPOoJa)k aKTHBY,
abo crtayeHa 3a mepenady 3000B’sI3aHHS y 3BUYAHIN orepallii MK y9aCHHKaM{ PUHKY Ha JaTy OIiHKH.
30KkpeMa, BHKOPUCTaHHS OipKOBUX KOTHPYBaHb a00 JaHWUX PO IMOTOYHY PHHKOBY BapTICTh IHIIIOTO
AQHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHaji3 IUCKOBAHHWX T'POIIOBHX ITOTOKIB a0o iHIINI MOAei
BU3HAYCHHS CHpaBemInBoi BapTocTi. Ilepembaduena cmpaBemmmBa BapTiCTh (DIHAHCOBUX AaKTHUBIB 1
3000B’s13aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSAM HasBHOI iH(OpMAIl Ipo PUHOK 1 BiOIMOBIAHMX METOJIB
OLIIHKH.

1.13. 3asea npo sionosidanvricms
VYnpasriacekuii mepcoran KY A Hece BimmoBiAaIbpHICTh 32 MATOTOBKY (iHaHCOBOI 3BiTHOCTI DOHY,
sIKa JOCTOBIpHO Tojae QinancoBuii cran ®onay cranom Ha 31.03.2024 p., a Takox pe3yabTaT HOTO
misutbHOCTI 3a mepiox, mo 3akiHumBes 31.03.2024 p., pyX TPOIIOBUX KOIITIB Ta 3MiHM B KamiTaii 3a
BIIMOBIAHUHN TIepiof, Y BIAMOBIAHOCTI 10 MDXHAPOJHUX CTAaHAAPTIB OyXTalTEepChKOTO OOMNIKY Ta 3BITHOCTI.
Cxuan miei iHopmartii Bu3HaYaeThcs podeciitHIM CyKEHHSIM YITPaBIiHCEKOTO repcoHary KYA.

2. CyTTeBl NON0KEHHS 00JIIKOBOT ITOTITUKHU

2.1. Ocnosa hopmysanns 0ONIKOSUX NOATMUK

OO0iKOBI TONITUKM — KOHKPETHI NPUHLWIHN, OCHOBH, JIOMOBJIEHOCTI, NpaBWjia Ta IPAKTHKA,
3aCHOBaHI Cy0’€KTOM TrOCHOJApIOBAaHHS IpHM CKJIaJaHHI Ta mofaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOOUTH OOJIIKOBI TMOJITHKH, fKi, 32 BUCHOBKOM PMCBO, nmaioTh 3Mory ckimactd Taky (iHaHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JIOCTOBIpHY iH(OpMAIIiFO TIPO orepailii, iHIIi Mo/l Ta YMOBH, 10 SIKHX
BOHM 3aCTOCOBYIOThCA. Taki IOMITUKM HE CIIiJ 3acCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBUM.

O6nikoBa momituka @oHIy po3pobieHa Ta 3aTBEpAXKEHa YNPaBIiHCHKUM MepcoHanioM DoHxy
BianoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOTITHKHA, 3MIHH B OOJIKOBHUX OI[IHKAaX Ta IIOMMJIKA» Ta
iHmmX ynHHIX MC®3 Ta iHTepnperamii.




dinancoBa 3BiTHiCT POHAY MiATOTOBIEHA HA OCHOBI 1CTOPHYHOI COOIBapTOCTi, 32 BHUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHa MC®3 BigmosinHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHapOIHUX CTAaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
OKpeMux (iHaHCOBUX IHCTpYMeHTIB BigmoBigHO 10 MC®3 Ne 9 «®dinancoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (iHAHCOBMX iHCTpYMeHTiB, Ao3BomeHnXx MC®3 Ne 13 «Ouinka
CTIpaBeIUINBOI BAPTOCTI».

Benenns Oyxrantepcbkoro oOmiKy Ta cKiagaHHs (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAHHSM IPHHIHUIIB TMOBHOI'O BUCBITJICHHS, IOCIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOJIB Ta BUTPAT, IEPiOIUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BianoBimHO 70 MC®3 BuMarae Biji yrpaBJliHCHKOTO MEPCOHATY
MPHUITYIICHb T4 PO3PaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHs OOJIKOBOI MONITUKM Ta HaBElEHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKKN Ta CYyIKCHHS 0a3yIOThCS Ha MOMEPEIHbOMY
JOCBiI Ta iHmMMX Qakropax, MO 3a ICHYIOUMX OOCTaBUH BBaXKAIOThCS OOIPYHTOBAaHMMHU 1 3a
pe3ynbTaTaMH SIKMX POOJATBCS CYKEHHS W00 OajaHcoBOi BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHOpMaIlis Mpo SKYy HEMOCTYMHA 3 IHIIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl HA HasBHIA Y
YIIPaBJIIHCHKOTO MIepCoHaNy iH(OpMaIii Mpo MOTOYHI MOii, (aKTHYHI Pe3yabTaTh MOXKYTh BiIPI3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Jge Taki CyIKEHHS € O0cCOONMBO BaXKJIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAYCHHSI ISl MiAroTOBKU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OIiHKH Ta TOB’s3aHI 3 HUMHU MPHIYIICHHS TPYHTYIOThCS HA ICTOPUYHOMY JIOCBiJII Ta IHIIUX
(akTopax, sKi BBaXKAOThCS OOTPYHTOBAHMMH 32 JIAHUX OOCTaBUH, PE3yNbTaTd SKUX (OPMYIOTH OCHOBY
JUIsl CYJDKEHb 1010 0aaHCcOBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, KA HE € OYEBHHOIO 3 IHIINX JUKEPEd.
JonyiieHHss Ta 3po0jeHi Ha X OCHOBI IMONEPEIHI OIIHKK IOCTIHHO aHaIi3yIOThCAd Ha MpeaMeT
HEOOX1THOCTI X 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IEPio/ii, KOJIH I[i OIL[IHKK MOCTIHHO
OyNu TeperisiHyTi, 1 B YCIX HACTYIMHUX Mepiojax, BUKIMKAHUX 3a3HauYeHUMU 3MiHaMu. DoHJ 31ilCHIOE
OLIIHKY Ta BiIOOpaKeHHs aKTHBIB 1 3000B’s3aHb TAKUM YHUHOM, 1100 HE MEPEHOCUTH HasBHI (DiHAHCOBI
PY3HKH, SIKi IOTSHITIMHO 3arpoXXyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TIEP1OH.

2.2. Hoaimuxa 368imyeants
®DoHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITHKH TTOCITIIOBHO JJIs TTOMIOHUX OMEpariii, 1HIITIX
monifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He I03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOMITHKA MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii suznanns eremenmis inancogol 36imnocmi

AxtuB (3rigHo 1m.4.6. KoHnentyansHOi OCHOBH (hiHAHCOBOI 3BITHOCT1) — TeMepilIHiii eKOHOMIYHUI
pecypc, M0 KOHTPONIOEThCS 00’€KTOM TOCHOAApIOBAaHHA BHACHIIOK MHUHYIHX momid. ExoHomiuHmi
pecypc — mpaBo, IO Ma€ IMOTEHIial CTBOPEHHS EKOHOMIWHMX BUTiA. [IpaBa, mo MaroTh moTeHIian
CTBOPEHHSI €KOHOMIYHUX BWTiJ HaOyBaioTh 0araTteox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (i) mpaBa Ha oIep)KAaHHS TPOIIOBUX KOmTiB; (ii) mpaBa Ha
ofiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pPeCcypcaMu 3 iHIIIOI0 CTOPOHOIO Ha
COPUSATAMBUX yMoOBax. Jlo TakMx mpaB HaleKUTb, HANpHUKIAL, (OpBapIHHH KOHTPAKT Ha KYIIiBJIIO
€KOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHOPHUATIMBUMH Ha JaHWM dYac, a00 OIIIOH Ha KYIIiBIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep>KaHHS BUTOAX BiJl 000B’SI3KY IHINOI CTOPOHU TIepeNaTH €KOHOMIYHHHA
pecypc y pasi meBHOT MalOyTHBOI 1O/ii, HACTAaHHS SKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIATOBINAIOTH O0OB’SI3KY IHINOI CTOPOHM, Hampukiaa: (i) mpaBa Ha (i3U4HI 00’ €KTH Ha 3pPa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux npas € mpaBo KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 2060
MpaBO OJIEPXKyBaTH BUTOJY BiJ| JIKBimamidHOI BapTOCTi 00’€kTa opeHaw; (ii) mMpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTENEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMHU IIOTAIIEHHS
(moBrOCTpOKOBiI/ TOTOYHI) 3AIACHIOETHCA IMiJ] Yac iX IEPBHHHOTO BHW3HAHHS 3aJIGKHO Bifl TEPMIiHY
iCHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMHA QDOHIAOM B TOPIBHSAHHI 3 iX OmNepariiiHuM ITUKIOM.
TpuBamicTs onepaunifHOro UMKy CKJIAJAa€ OAWH KaJleHOAPHUM piK. AKTHB BU3HAETHCS OOOPOTHUM, SKIIO:

- floro mependauaeTbesl pearnisyBaTH a00 BiH NPHU3HAYEHUH Ui MPOJaKy UM BUKOPHUCTAHHS B
MeKax 3BHYAHHOIO OMEepaliiHoOro [HUKITY;

- AKTUB TPU3HAYCHUH IS peaizaiii (Toprieii) abo Horo mependavacTbcs peaizyBaTH MPOTITOM
JIBAHAIMATH MICSIIIB ITiCIS 3aKiHYSHHS 3BITHOTO MEPioy;




- aKTHB SBJISIE COOOIO TPOILIOBI KOIITH, 32 BUKJIIOUYEHHSM BUIAJIKIB HASBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHCTaHHS JUIS IMOTalICHHS 30008’ 13aHb MPOTITOM JIBAHAIISATH MICAIIB TICIS 3aKiHUCHHS
3BITHOT'O TIEpioAYy.

VYci inmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchka 3a0OProBaHICTh 3a MPOAYKIIiIO, TOBapu, pOOOTH, TOCIYTH BH3HAETHCS
AKTHBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJYy BiJ peanmizaimii MpoAyKiii, ToBapiB, poOIT i MOCIyr Ta
OLIIHIOETHCS 3a CITPaBEAIMBOIO BAPTICTIO KOMITEHCALliT Ha ATy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HAsBHICTh Y Cy0’€KTa TOCIONApIOBaHHS 000B’A3KY. 3TilHO
m.4.29 KoHuenTyanbHOI OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a0o0 BiINOBiNAJIBHICTH,
YHUKHYTH SIKOi CyO’€KT TOCMOJApIOBaHHS HE Ma€ MPaKTHYHOI cIpoMokHOCTi. OOOB’S30K 3aBKIU
BHHUKAE Tepes IHIIOK 0co00t0 (uu ocobamu). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0co0a 4u
THIIUH cy0’€KT TOCIIONAapIOBaHHS, TPYIIa JIFOJEH UM HIINX Cy0’€KTIB rocnoJaproBaHHs a00 CyCIiIbCTBO B
niiomy. Hemae morpebu 3HaTH, mepes] SKOK caMe CTOPOHOI (IKMMH CaMe CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIO 0JTHA CTOPOHA Ma€ OOOB’SI30K IMEPeaTH CKOHOMIYHUHN Pecypc, TO 3BiJICH BUILIMBAE, 110
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OJiepKATH Il eKOHOMIuHMI pecypc. BogHouac, BuMora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM CyMmi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOpOHM) TOBMHHA BU3HABATH aKTHB a00 OI[IHFOBATH MOro B Tii camiil cymi.

JlJis BUKOHAHHS IIBOTO KPHUTEPir0 OOOB’SI30K MOBUHEH MaTW IMOTEHIlIA]l BUMAraTu Bij Cy0’ekTa
TOCIIO/IaPIOBAHHS MEpeIlaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). J{ns Toro,
00 el moTeHIlial iICHYBaB, HeMa€e MOTPeOr y BIEBHEHOCTI 3 MPUBOAY TOro — 0a HaBiTh IMOBIPHOCTI
TOro, mo cy0’eKT MOBHHEH Oyje MepelaTh eKOHOMIUHUE pecypc: MepefaHHs MOXKe, HApUKIad, OyTH
00OB’SI3KOBMM JIMIIIE B pa3i HACTaHHS B MalOYTHbOMY TIEBHOI TOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 11100 1€k 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHAHMEHIIE 32 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0’€KTa rocroJaproBaHHs MepeaaHHs eKOHOMIYHOIO PeCypcy.

3000B’s13aHHST BU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHUM), SIKIIIO BOHO BIJIOBiJIA€ OJHOMY i3
HACTYIIHUX KPHUTEPiiB: - mepembavacThcs, M0 3000B’s3aHHSA Oyae TOramieHo B XOAI 3BHYANHOTO
OTIEpaIifHOTO ITUKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’13aHHS MMIIATAE ITOTAICHHIO MPOTATOM 12 MICSIIIB ITics AaTH OaJaHcy.

®oH He Mae 0€3yMOBHOT'O IMPaBa BiAKIACTH IMOTAIICHHS 3000B’sI3aHHSA IPUHAWMHI TIpOTsITOM 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B’s13aHHS, IO HE BIAMOBIAAIOTH JKOTHOMY 13 TIEpEpPaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MISATa€ TOTAMICHHIO TMPOTITOM
IBAHAALUATH MICAIIB BiJf OCTAHHBOTO YHCJIA KOXHOT'O KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCA B MOTOYHI
3000B’s13aHHA Ha Ty X maTy. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHUX 3000B’SI3aHb BEHETHCS 3 MOALIIOM Ha
TOPTOBI, (DIHAHCOBI Ta iHIII 3000B’ I3aHHS.

Jig Bu3HA4YeHHS AT BU3HAHHSA a00 TIOTamleHHs aKTHUBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JIOTOBOpaMH, MTPaBHJIAMH BUIYCKY I[IHHUX MAarepiB (3a o0JiramisMy, TOIMO) Ta YAHHAM 3aKOHOABCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI JIIS:

- OKpeMHX 00 ’€KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOr0 KaIiTaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®doHJT He 3apaxOBYe aKTUBU Ta 3000B’SI3aHHS, & TAKOXK JOXOH Ta BUTPATH, SKIIO TIIBKH TAaKOrO HE
BHMAaraetbcsl BiAMoBimHO a0 Oyap-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTABICHHS Ta
knmacudikamito crated y (iHaHCOBiM 3BITHOCTI Bif mepiomy mo mepiofy. Y BHUNAIKY, SIKIIO OyIyTh
BimOyBaTHCs 3MiHH Y MIpefcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATH
pekyacudikaiiio TOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHUIIQJKIB, KOJIH II¢ HE MOXIHUBO, PO3KPHUE
iHpopMarito mo naHoMmy Bumanky. Kamitan - monms, mo 3anumaerbcs B akTHBax DOHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEpiony, Y
¢opmi mpurumBy (abo 30iUMBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30UTBIICHHS KamiTany, HEe OB SI3aHOr0 3 BKJIAJaMH BIIACHHUKIB. BUTpAaTH - 3MEHIICHHS €KOHOMIYHHX
BHTOJ] TIPOTSATOM 3BITHOTO TEpiomy, IO BimOyBaeThcst y (opMi BiATOKY akTHBIB a00 30iTbIIEHHS
3000B’s13aHb, BEAYYUX JI0 3MCHIIICHHS KarmiTajy, HE MOB’S3aHOr0 3 HOro po3moaiioM MiXK BIACHHKAMH
(yuacuukamu). Jloxonu Ta BUTpaTH BU3HAIOThCA 32 METOJOM HapaxyBaHHS. BusHaHHIO y ¢iHaHCOBIi
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIJMOBialOTh BU3HAYEHHIO OJIHOTO 3 €JIEMEHTIB;

- BINMOBiAIOTH KPUTEPisIM BU3HAHHS.

Kpwurepii Bu3HaHHS:
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- icHye BIpOTimHICTH 3700yTTS a00 BIATOKY MalOYyTHIX EKOHOMIYHMUX BHIOH, IMOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAYCHHIO MOMCHTY;

- 00’eKT Mae BapTiCTh a00 OILIHKY, AKa MOXe OyTH HaAiliHO BUMIpsIHA.

Bci akTtuBw, sKi 3HaX0AAThCA y BiacHOCTI DPOHAY, € KOHTPOIHOBAHUMH 1 IOCTOBIPHO OLIHEHUMH.
AKTHBH 1 3000B’s13aHHSI OLIHIOIOTHCS TaK, 100 CTBOPEHI MiJ HUX PE3EPBHU Ta BXKUTI 3aX0AU BUKIIOYAIIH
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MaiiOyTHi 3BITHI IEPiO/H.

2.4. O6aix06i NOIIMUKU U000 OCHOSHUX eleMenmis inancosoi 3eimuocmi

2.4.1. OcHogHi 3acobu ma nemamepianrbhi akmueu

®donp BU3HAE MaTepiaIbHUNA 00 €KT OCHOBHHUM 3aCO0OM, SIKIIO BIiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y IIPOIleci CBOET AisUTbHOCTI, HaJaHHS ITOCITYT, a00 JJIs 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIJIbHO-KYIBTYPHUX (YHKIIH, OYiKyBaHMH CTPOK KOPHCHOI'O BHUKOPHCTAHHS (EKCILTyaTallii) sSKuX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epBicno ®oHI oOIiHIOE OCHOBHI 3acobm 3a ix cobiBapricTio. CoOiBapTicTh 00'€KTIB OCHOBHHX
3ac00IB CKIAJAEThCS 3 MiHM HOro mpuaOaHHsS, BUTPAT, SKi BUHUKIM 4epe3 JOCTaBKy O0'€KTa 10 Micis
eKCILTyaTallii, Ta MPUBEICHHS HOro B CTaH, HEOOXIHHIA JUIs eKCIUTyaTallii, a TAKOXK MEPBICHOI MONEPeaHbOT
OLIIHKY BUTPAT HA JEMOHTaX I[bOr'0 00'EKTY.

VY nopanbiioMy OCHOBHI 3aCO0OM OIIIHIOIOTHCS 32 1X COOIBapTiCTIO MiHYC Oy/b-siKa HaKOIMHMYeHa
aMopTH3allisi Ta OyAb-iKi HaKONWuYeHI 30MTKH BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMMYEHOT
aMopTH3allil Ha JAaTy NEPEOIIHKA BUKITFOUYAETHCS 3 BAJIOBOT 0aJIlaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CyMH,
repepaxoBaHol JIo0 TepeolliHeHOi CyMU akTuBY. J0OIiHKa, SiKa BXOAWTH JIO CKIQJy BIACHOIO KaIliTany,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPUOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAIOBITHOTO aKTHBY.

®donx He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPAaTH Ha MIOJCHHE
00CITyrOByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ €kTa. Li BUTpaTH BH3HAIOTHCS B IPUOYTKY UM
30UTKY, KOJM BOHH ITOHECEHI. B OamaHCOBiif BapTOCTi 00’€KTa OCHOBHHX 3aC00iB BHM3HAIOTHCSA TakKi
TIOIAJTBIIT BUTPATH, K1 338J0OBOIBHSIOTh KPUTEPIisIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OI[IHIOIOTHCS 32 COOIBApTICTIO 3a BHPAXyBaHHAM Oy/Ib-SKOI HAKOIMHYEHOI
aMopTH3allii Ta OyAb-KUX HAKONMHYCHHMX 30UTKIB BiI 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HEeMaTepiaIbHUX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOJIIHIHHOTO METOMY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbpHi akTHBH, SIKI BUHHKAIOTH y pPe3yiabTaTi JOTOBIpHHX a00 IHIINAX
IOPUANYHUX TIPaB, aMOPTHU3YIOTHCS TIPOTIATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxny 3BiTHY maty QOHI OIIHIOE, YA € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTUBY MOXKeE
3meHmHTHCA. DOH 3MeHITye 0aJaHCOBY BAapTICTh aKTHBY 0 CYMH HOTO OYIKyBaHOTO BiAIIKOAYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ Horo O6ajaHCcoOBOi BapTOCTI.
Take 3MeHIIEHHS HEraHO BHW3HAETHCA B MPHOYTKax YW 30WMTKAX, SKIIO aKTHB HE OONIKOBYIOTH 3a
repeoltineHoo BapTticTio 3rimHo 3 MCBO Ne 16. 306uToK Bin 3MEHINICHHS KOPHCHOCTI, BU3HAHWUN IS
aKTUBY (32 BHHITKOM T'yJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTIepeIHi OIiIHKM, 3aCTOCOBaHI ISl BH3HAYEHHS CyMH OYIKYBAaHOTO BimmkomyBaHHs. llicnms BU3HaAHHS
30MTKy BiJ] 3MEHIIIEHHS KOPUCHOCTI aMOpPTHU3allisi OCHOBHHX 3aC00iB KOPUTYEThCA B MaOyTHIX Tepionax
3 METOK PO3MOJIUICHHS TMEepPEerNITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI POTATOM CTPOKY KOPHCHOTO BUKOPHCTaHHS.

AmopTH3allisi OCHOBHHX 3ac00iB POHAY HapaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIasieHHS B OpEHIOBaHI NPUMIIIEHHS aMOPTU3YIOThCA TIPOTATOM TEPMiHY ix
KOPHCHOTO BHKOPHCTAaHHSA. AMOpPTH3AII0 aKTHBY IOYMHAIOTh, KOIW BiH CTa€ MPHUAATHUM JUIA
BHKOPHCTaHHS. AMOPTH3aIliI0 aKTUBY NMPHUIHHSIOTh HA OJHY 3 JBOX JAT, sKa BiOYBa€eThCS paHiIle: Ha
JaTy, 3 SKOi aKTUB KIACH(IKYIOTh SK YTPUMYBaHHW ISl TPONaxy, abo Ha Aaty, 3 AKOI MPUITHHSIOTH
BH3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a60p206aHicmb 3a OCHOBHOIO OISIbHICINIO

Jlebitopchka 3a00proBaHICTh - 11 (hiHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPAaBOM OTPUMYBATH
rpomIoBi KomTH a0 iHMMA (PiHAHCOBHIA aKTUB Bif] IHIIIOTO Cy0’€KTa TOCMOIaPIOBaHHSI.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS y 3BiTI mpo (iHaHCOBHU cTaH Toxi, Koau DoHI cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOKEHB II0JI0 IILOT'O AKTHBY.

[lepBicHa orfinka Ae0ITOPCHKOI 3a00PTrOBaHOCTI 3/MIMCHIOETHCA 32 CIIPABEIUIMBOIO BAPTICTIO, SKa
JOpiBHIOE BapTOCTI MOramieHHs, TOOTO CyMi OYIKYBaHHMX KOHTPAKTHUX TPOLIOBHX IOTOKIB Ha JaTy
OL[IHKH.
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HebiTopcpka 3a00proBaHICTh 32 OCHOBHOIO [iSUTBHICTIO B TOAAJBIIOMY OOJIIKOBYETHCSA 32
CIIPABEIMBOI0 BAapPTICTIO 3 BHKOPUCTAaHHSAM JIOXITHOrO METONY 3a MIHYCOM pE3€pBiB OYIKYBaHHX
KpeIUTHHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJH iCHYE 00’ €KTHBHE CBITYCHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BiANOBIAHO O MEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIpHICTH TOro, mo A0 AediTopa OyAyTh 3aCTOCOBaHi MPOLEAYpU
OankpyrcTBa a0bo0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHs a00 HEIOTPUMAaHHS CTPOKIB
moramieHHss Je0iToOpchbKOl 3a00proBaHOCTI CBigYaTh NHpo Te, IO JAeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JIISUTBHICTIO € 3HeriHeHow. CyMa pe3epBy sABJsE COOOK PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOMIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTHUBY
3MEHIIYEThCS 38 PaXYHOK BIAMIOBIIHOTO pe3epBY, a CyMa 30UTKY BUSHAETHCS Y 3BITi PO CYKYITHI 10X OJH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HiSUTBHICTIO € Taka, 0 He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisyIbHICTIO. IloBepHEHHs paHilie
CIIMCAHUX CYM KPEIUTYEThCS Y 3BiTi MPO CYKYIHI JOXOAW 32 PAXYHOK 3arajlbHHUX Ta aJMiHICTPaTUBHHX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTI Je0ITOPCHKOI 3a00proBaHOCTI, 10 MalOTh MiICIle Ha 3BITHY
JaTy, Taki 3MiHM BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEPiomy.

JebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JISTIBHICTIO, YMOBHU SIKOi MEPEryIsTHYTI, 0OJIKOBYETHCS
3a CIPaBEIMBOI0 BApTICTIO HAa OCHOBI CTPYKTYpHU MEPErsIHYyTHX TPOMIOBUX MOTOKIiB. IloTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BincoTka MDOH OLIHIOE 33 CYMOIO IEPBICHOIO
paxyHKy (GpakTypu, TOMY 1110 BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CHPOUICHHS JUIS PE3EPBYBAHHS KPEAUTHHX 30WTKIB IO Je0ITOPCHKIii
3a00proBaHOCTI 32 OCHOBHOW JisulbHICTIO DOHJ TpHiiHSUIA PIMIEHHS BUKOPHCTOBYBAaTH MAaTPUYHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI 1e6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®donpa 00JiKOBYe IHINY Ie0ITOPCHKY 3a00pProBaHICTh 3a CIPABEIIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYIKYBAaHUX TPOIIOBHUX ITOTOKIB.

2.4.3. ['poutosi kowmu ma ix exsisaienmu

I'pormoBi KomTH Ta iX E€KBIBAJCHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, JIEMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHICOKOJIKBI/IHI 1HBECTHIIIi, MEPBICHUN TEPMiH SKHX HE TEPEBHINYE TPHOX MICAIIIB.
CyMH, BUKOPHCTaHHS SKAX OOMEXEHE, BHKIIOYAIOTHCSA 31 CKIaay TPOIIOBHX KOINTIB TPH ITATOTOBITI
3BITY Mpo pyx rpomoBux KomTiB. CyMu, oOMEKEHHS IOMO SKWX HE JO3BOJSIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’A3aHHSAX MPOTATOM MPHHAWMHI JBAHAAMSITA MICAIIB ITiCISA
3BITHOI AaTH, BKIIOYAIOTHCS JI0 CKJIAy 1HITMX HEOOOPOTHHUX aKTHBIB. | POIIOBI KOMITH Ta iX €KBiBAJICHTH
OOJTIKOBYIOTBCS 32 CIPaBEIITUBOIO BapTICTIO, sIKA JIOPIBHIOE iXHIA HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3a 0CHOGHOIO OLIbHICMIO MA THULA KDEOUMOpPCbKd
3abop2o8anicmo

[IpyHOIMT TOYaTKOBOrO BHU3HAHHS Ta OIIIHKA KPEIUTOPCHKOI 3a00pProBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIITOBiZa€ TPHHIMITY ITOYAaTKOBOI'O BH3HAHHS Ta OIHKK (iHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta momamnbIla OIIHKA TMOTOYHUX 3000B’S3aHb 3AIHCHIOETHCS 3a CHPABEIIUBOIO BAapTICTIO
BUTPaTHUM METOJOM 3 YypaxyBaHHSM KOHTPAKTHHX YMOB, HMOBIPDHOCTI IIOTaIlleHHS, OYiKyBaHUX
BHXIJJHUX TPOIIOBUX MOTOKIB.

dinancoBi 30008’ s3aHHS 0e3 (iKCOBAHOTO CTPOKY MOTANICHHS y MOJANBIIOMY OOMIKOBYIOTHCS 3a
CHPaBeUINBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBLHIN BapTOCTI.

KpenuTopceka 3a00proBaHiCTh 3a aBaHCAMHM OTPHUMAaHMMH OIIHIOETBCS 33  CIIPABEIMBOIO
BapTICTIO, SIKa IOPIBHIOE 1X OaaHCOBi BApPTOCTI.

[ToTouHy KpemuTopchKy 3a00proBaHICTh O€3 BCTAHOBJIEHOI CTaBKHM BincoTka DOHI OLIHIOE 3a
CYMOIO MEpPBICHOTO paxyHKY (haKTypH, TOMY IO BITUB TUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Busnanus 00x00i8
Joxin — 11e 30unblieHHs] akTHBIB 200 3MEHIIeHHS 3000B’S3aHb, HACIIJAKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM sIK YHACHIZOK 3iHCHEHHS! BHECKIB JepKaTeNsIMH BUMOT JIO BIIACHOTO KaIliTary
(m1.4.68 KonnenrtyanbsHoi OCHOBH).
Bignosimao mo MC®3 Ne 15 «Jloxix Bim MOTOBOpiB 3 KII€EHTaMU» JOXiJ - 1€ 30LIbIICHHS
€KOHOMIYHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi Hagxo[pkeHb a00 MOKpalleHHs aKTUBIB a0o
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3MEHILIEHHS 3000B’s13aHb, IO BeA€ A0 30UIBIICHHS BIACHOIO KaIliTaly, OKpiM 30UIbIIECHHS BIACHOTO
KaIliTay, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl y4aCHUKIB BIACHOTO KaIliTaly.

Cy0’ekT TocmogapioBaHHs 00IIKOBY€E AOTOBIp 3 KII€EHTOM, SIKAH HAJIGKHUThH 10 chepr 3aCTOCYBaHHS
OO CTaHAAPTY, TUIbKU TOIi, KOJM BHKOHYIOTBCS BCi TIEpEeNiueHi Jaji KpUTEpii: a) CTOPOHU JTOTOBOPY
CXBaJIMJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BIAMOBIAHOCTI 3 IHIIIOIO 3BUYHOIO MTPAKTUKOIO BEJCHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCHOAAapIOBAaHHS MOXKE BU3HAUMTH IpaBa KOXKHOI
CTOPOHHU BiJHOCHO TOBapiB abo mocmiyr, siki OyIyTh MepeaaBaTucs; B) cy0’€KT TOCIIONAPIOBAHHS MOXKE
BH3HAUUTH YMOBU OIUIaTH 3a TOBapu abo0 TMOCIyrH, sKi OyayTh IepeaaBaTHCS; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIIZIOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CYO’€KT
TOCIIO/IapPIOBAHHS OTPUMA€E KOMITEHCAIli0, Ha sIKY BiH MaTUMe MpaBo B OOMiH Ha TOBapH a0o MOCIYTH, SKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YH JIOCTAaTHHO BHCOKOKH € WMOBIPHICTH OTPUMAaHHSI CyMHU
KOMITEHCaIlii, cy0’€KT TOCIOJapiOBaHHS MMOBHHEH PO3TJISIHYTH JIMIIE 3AaTHICTh KITIE€HTA Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac i CIutaTH.

JlebiTopchka 3a0OpPTrOBaHICTh - 1€ NPaBO Cy0’€KTa rOCHOJAPIOBAHHS HAa KOMIICHCAIIIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIIiI0 € OE3YMOBHMM, SKIIO JIJIs TOTO, 100 HacTaja jJara CIUIATH Takol
KOMITeHcallii, HeoOXimHWH mmme miuH dacy. Cy0’eKT TocmojaproBaHHS OOJIKOBYE JIe0ITOPCHKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. ITicis nepBicHOr0 BU3HAHHS JeOITOPCHKOT 3a00PTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sIKa PI3HUISI MDK OIIHKOK J1e0iTOPChKOI 3a00proBaHOCTI
BianoBimHOo g0 MC®3 Ne 9 Tta BIiANOBIAHOI BM3HAHOI CYMH JOXOAY CJiJ I[OAaBaTH SK BUTPATH
(Harmpukma, sik 30MTOK BiJI 3MEHIIIEHHST KOPHCHOCT).

Hoxonn @oH1 BU3HAE 32 METOJOM HApaxyBaHHS.

Jloxin BKJIIOYA€E TUIbKKM BaJOBI HAJIXOMKEHHS €KOHOMIYHMX BHIiJ, SIKI OTPUMaHi 4M MiJIArarTh
OTPUMAaHHIO MiJIMPHUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Skio pesynabTaT omepailii, sika nependadae HaJaHHS MOCIYr MOXeE OyTH MONEPEAHbO OI[IHCHHIMA
JIOCTOBIPHO, JTOXiJT 3a ITI€I0 ONEPaIli€l0 Ma€ BU3HABATHCS IIIIXOM ITOCHIIAHHS Ha TOM €Tall 3aBEepIICHOCTI
orrepartii, SK¥i iCHy€e Ha KiHEIb 3BITHOT'O TIEPioxy.

Bigmoimao mo m. 46 MC®3 Ne 15 komm (abo sSK TUTBKH) 3000B’S3aHHS MO0 BHKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIIOMAapIOBAaHHS BU3HAE SIK JOXIJ BiJl 3BUYAWHOI AiSUTBHOCTI, CYMY ITIHH oIepartii
(sKa He BKIIIOYAE OILIHOK 3MIHHOI KOMIIEHCAIII, 0 € 0OMEXEHUMH BIAMOBiIHO M0 maparpadis 56-58),
sIKa BITHECEHa Ha 11 3000B’s13aHHsI 11I010 BUKOHAHHS.

®DoH BU3HAE JTOXOAM, SKIIO IX CyMYy MOXXHA BH3HAYHTH 3 JOCTaTHIM PiBHEM TOYHOCTI, iICHYE
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX E€KOHOMIYHUX BHUTOA 1 JTOTPHMAaHO KOHKPETHHX KpHUTEpIiB IO
KOKHOMY HampsMKy AisuibHOCTI PoHay. Cyma MoXomy BBaXKAETHCS TAKOIO, IO HE MOXKe OYTH TOCTOBIPHO
OLlIHEHAa /IO THX IIip, TIOKM YMOBHI 3000B’sI3aHHS, OB’ sI3aHI 3 peanmizari€ro, He OyIyTh BpPEryibOBaHi.
Omninku nmoxoxiB donmy 0a3yloTbCs Ha pe3yabTaTaXx MHHYIWX TEpIOAiB 3 ypaxyBaHHSM KaTeropii
MTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOIH.

@oHA yKiIamae KOHTPAKT i3 KIIEHTAMHA Ha YMOBax OIUIATH MPOTSATOM KOPOTKOTO MEpiony dacy,
YTOX HE HOCATH 0araTOKOMITOHEHTHUH Xapakrep Ta DOH[ HE Ma€e Mporpam JIOSIIFHOCTI Ta CrenuigHIX
rapaHTiil.

®onx MOXE TOCTOBIPHO OIIHUTH CYMY JOXOJY, HEBU3HAUCHOCTEH MIOMO OTPUMAHHS TPOIIOBHX
komriB Dorn He Mae, Tomy DOHA MPUNHSIO pIlIEHHsS BU3HABATH JOXIJ 3a JTATOIO MIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, iHBECTHIIIHHOI HEPYXOMOCTI a00 IHIINX aKTHUBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX JIaJi YMOB:

a) ®ony repeaaB MOKYMIIEB] CYyTTEBI pU3HMKH 1 BAHATOPOH, TTOB’s13aHi 3 BIACHICTIO HA (DiHAHCOBHI
IHCTPYMEHT, IHBECTHUIIIITHY HEPYXOMICTh a0 iHIII aKTHUBH;

0) 3a DOHAOM HE 3aIMIIAETHCS aHi MOJANbIIA YYaACTh YIPABIIHCHKOTO MEpCcoHaNy y (hopMi, sKa
3a3BMYail TOB’s3aHa 3 BOJIOAIHHSAM, aHI e(EeKTHBHHI KOHTPOJIb 3a NPOJAHUMHU (HIHAHCOBHMHU
IHCTpyMEHTaMH, IHBECTHIIIIHHOIO HEPYXOMICTIO 200 IHIIMMH aKTHBAMU;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OIIIHUTH;

') BUMOBipHO, 110 10 DoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIi€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH] y 3B’ SI3Ky 3 Ollepali€ro, MOXHA JOCTOBIPHO OLIHUTH.

Hoxin BU3HAETBCS y 3BiTI Npo NpUOYTKHM Ta 30MTKM 3a YMOBU BiIIOBIZHOCTI BH3HA4YEHHIO Ta
KpHUTEPiAM BU3HAHHS. Bu3HaHHA N0X01y BiIOYBa€eThCS OIHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHILEHHS 3000B’3aHb.

JlMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPAaBO HA OTPHUMAaHHS KOIUTIB.
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2.4.6. Buznanus eumpam

BuTpatin — 1e 3MeHIIeHHsT aKTUBIB 200 301bIIeHHS 3000B’A3aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIAOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onp 00IKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

BuTpatu BU3HAIOTHCS Yy 3BiTi PO MPUOYTKU Ta 30MTKW 32 YMOBH BiIIOBIAHOCTI BH3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HeraiiHO BHM3HAIOTBCS y 3BiTi MpO MPUOYTKH Ta 30UTKH, KOJMM BUAATKA HE HAJAIOTh
MalOyTHIX EKOHOMIYHUX BHTiJ ab0 TOAI Ta TI€I0 MIpOl0, SKOK MaiOyTHI €KOHOMIYHI BUTOOW He
BiMOBiat0Th a00 MepecTaroTh BiAIOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo QiHAHCOBUI CTaH.

BuTpaTti BH3HAIOTBCS y 3BiTi MPO MPUOYTKU Ta 30MTKM TaKOXK Yy TUX BUMAJKaX, KOJMH BUHHKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpartn, moHeceHi y 3B’A3Ky 3 OTPHUMAHHSIM JIOXO/AY, BU3HAIOTBCS Y TOMY X MEpioMi, MO H
BIAIIOBIIHI JOXO/IH.

Butpatu 3a mosukamu, siKi He € 4acTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIoThCs SIK
YacTUHA cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH Tepiony. DoH KamiTaiizye BUTpATH Ha TO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHMIITBA KBaTi(DiKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI I[LOTO AKTUBY.

2.4.7. Dinancosi 0oxodu ma eumpamu
®diHaHCOBI JIOXOIM Ta BUTPATH BKJIKOYAIOTH IPOLCHTHI JOXOAW Ta BHUTPATH 3a IMO3UKOBUMH
KOIIITaMH, 30UTKH BiJ JOCTPOKOBOI'O IOTAICHHS KPEIUTIB, MPOLIEHTHI A0XOAM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ] BiJ] BUHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpPUOYTKH Ta 30UTKH BiJl KypCOBHX pPIi3HUIb 32
(iHAHCOBOIO JIISUTHHICTIO.
[IporeHTHI JOXOAW BU3HAIOTHCS IO Mipi iX HapaxyBaHHS 3 ypaxyBaHHIM e()EeKTHBHOI JOXOMHOCTI
AKTHBY.

2.4.8. llooamox Ha npubymoxk

®DoHJ HE € TIATHUKOM TOJATKy Ha MpHOYTOK Ha 3arajbHUX ITiACTaBax, , BiAmoBimHO 10 1 141.6.1
[IKY , 3rigHo 3 SIKUM 3BUTHHSIOTHCS BiJl OMTOMATKYBAHHSI KOIITH CIITLHOTO IHBECTYBAHHS, a caMe: KOIIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOIO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3aydeHI BiJl YJaCHUKIB
IHCTHTYTY CIIUIPHOTO 1HBECTYBaHHS, JOXOIHM BiJ 3IIMCHEHHS omeparliil 3 akTHBAMH 1HCTUTYTY CHUIBHOTO
IHBECTYBaHHA, JI0XOJIM, HAPAXOBaHi 3a aKTUBAMH IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta IHIII JOXOAH Bil
TISUTBHOCTI THCTHTYTY CIITBHOTO 1HBECTYBaHHS (BIIICOTKH 3a TIO3MKAaMH, OPEHIHI (JII3MHTOBI) TUIATEXI,
POSUITI TOIIIO).

2.4.9. O6aixosi norimuxu uo0o 3abe3neyens

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimmHIO 3a00proBaHICTh (POpuAudHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMXIHBO, HIK
HEMOXJIMBO), IO TIOTAIlIeHHsS 3000B’S3aHHS BUMAaraTMe BUOYTTS pecypciB, KOTpi BTUIIOKOTH y €001
€KOHOMIYHI BUTO/TH, 1 MO’KHA JJOCTOBIPHO OIIHUTH CyMy 3000B’sI3aHHSL.

2.4.10. Inchopmauisa npo 3minu 68 0ONIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH TOCIHIIOBHO JIJIS TOAIOHUX Orepariii, iHIIMxX
nozii abo ymoB, akumo MC®3 koHKpeTHO He BUMarae abo HE JO3BOJISiE BU3HAUCHHS KaTeropii crartei,
JUTS SIKMX 1HII TIOJITHKH MOXKYTh OyTH JOPEYHUMH.

Ob6xnikoBa mnomituka PoHay 3a mepion, mo 3akiHuyeTbcs 31 Oepesns 2024 poky, Biamoinae
OOJTIKOBIH TTONITHII, SIKa 32CTOCOBYBAJIACH B MOMEPEIHFOMY 3BITHOMY TEPiOIi.

OO6xikoBa MONITHKA LIOJAO IMOAANBIIOI OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiJINIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. IcmomHui 06.1ik081 CYOHCeHHA, OUIHHI 3HAYCHHA Md NDUNYVULEHHS

3.1. Obuikosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3
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Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS MO oOmeparii, iHmoi moxii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TiJI Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 100 iH(popManis Oyna JOpedHOo i MOTPed KOPUCTYBAYiB JUISl IPUMHATTS €KOHOMIYHHX
pillIeHb Ta TOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 ()JiHAHCOBA 3BITHICTH:

- Tonae J0CTOBIpHO (hiHAHCOBWIA cTaH, (iHAHCOBI Pe3yabTaTH MISIBHOCTI Ta TPOIIOBI MOTOKU
®Donny;

- BimoOpa)kae eKOHOMIYHY CYTHICTh OIepaliil, iHIMX MoAid a0o yMOB, a HE JIHIIE IOPHIHYHY
opmy;

- € HEUTpaJbHOK, TOOTO BIIBHOIO BiJl yIepe/KeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lig gac 3aifiCHEHHS CY/DKEHHS KepiBHUITBO (DOHIY MOCHIAETHCS HA MPUHHATHICTH HABEICHUX
Jlalli JpKepes Ta BPaxoBYeE 1X HU3XiJTHOMY MOPSIIKY:

- BuMord B MC®3, y sIKUX i71eThCs PO MO/i0HI Ta TIOB’I3aHi 3 HUIMH THTaHHSE

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKYM aKTHBIB, 3000B’s3aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 piHAHCOBOT 3BITHOCTI.

[lix wac 3mificHEHHS CY/DKEHHS YIPaBIIHCHKHI MEPCOHAN BPaXOBYE HAMOCTAHHIINI TONOKEHHS
IHIIUX Opra”iB, W0 PO3POONAIOTE Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui DPO3POOJIEHHS CTaHIapTIiB, IHIIY HpodeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSTI Taly3€eBi MPAKTHKH, TIEI0 MipOI0, STKOI0 BOHU HE CyIepevaTh BUINE3a3HAUCHUM JIKepeliam.

3.2.0Quyinku, CyOXHCeHts ma npUnyuleHus

[MixroroBka dinancopoi 3BiTHOCTI 38 MC®3 BrMarae Bij ynpaBIiHCHKOTO TiepcoHaITy GOpMyBaHHS
MIEBHUX CY/DKCHb, OIIHOK Ta TIPHUITYIICHB, SKi BIUIMBAIOTh HA BWKOPHUCTAHHS MPUHITUIIB OOIIKOBOI
MOJIITUKH, @ TAaKOX CyMH aKTHBIB Ta 3000B’s3aHb, JOXO/IB Ta BUTpAT, sKi BiIOOpa)keHI B 3BITHOCTI.
VYnpaBaiHCHKUI TIepCOHAN BUKOPHCTOBYE pSI OMIHOK Ta MPHUIYIICHb IOAO TOJAHHS AKTUBIB Ta
3000B’s13aHb Ta PO3KPUTTS yYMOBHHX aKTHBIB Ta 3000B’SA3aHb IPH IMATOTOBIN (PiHAHCOBOI 3BITHOCTI
BimmoBigHO 10 BUMor MC®3. OmiHKY Ta OB’ sI3aHi 3 HUMH IPHITYIICHHS TPYHTYIOTHCS HA 1CTOPUYHOMY
JOCBiAl Ta iHIIUX (hakTopax, SIKi BBA)XKAIOTHCSA OOIPYHTOBAaHHUMHM 3a JaHUX OOCTaBHH, PE3yJbTaTH SKHX
(hopMyIOTh OCHOBY UIS CY/DKEHB IIOA0 OaTaHCOBOI BApTOCTI aKTHRBI Ta 3000B’sI3aHb, KA HE € OUEBHIHOIO
3 iHmmx mxepen. Jlomymennas i 3po6ieHi Ha 1IX OCHOBI MOIEpeqH] OIIHKH MOCTIHHO aHATI3YIOThCS Ha
peaMeT HeoOXiAHOCTI 1X 3MiHU. 3MiHHU B OI[IHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€pio/li, KON IIi OLIHKH
Oynu meperisiHyTi, 1 B yCIX HAaCTYITHUX IepioAax, BUKIMKAHMX 3a3HAYEHWMH 3MiHAMHU. Y IPaBIIHCHKHIMA
MEpPCOHANl 3[IICHIOE OIIHKY Ta BiJOOpa)XKeHHS aKTHBIB Ta 3000B’S3aHh TAKUM UYHWHOM, MO0 HeE
MEPEHOCUTH HasABHI ()IHAHCOBI PU3WKH, SKI MOTEHIIITHO 3arpoXXyIOTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS (DOHIY MEPBICHO OIHIOIOTHCS IMiJ Yac IX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha MaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OIMIHOK 1 KITFOUOBI
CY/UKEHHS TTPH BUKOPHUCTaHHI OOIIKOBOT MOMITHKA MIPEICTABICH] TaJi.

3.3.3acanvhi cyosrcenHs wo0o cnpageodausol eapmocmi akmugie ma 30008 ’a3ans

Ominka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb TPYHTYETBCS Ha CYMKEHHAX MO0
rependavyBaHNX MaHOYTHIX TPONIOBUX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pHU3UKIB, BIACTHBHX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHAM BuMor MC®3 Ne 13 «Ominka
CIIPaBEIIMBOI BAPTOCTI».

OmiHka crpaBelyIMBOi BapTOCTI - L€ OLIHKAa KOHKPETHOTO akTHUBY abo 3000B’s3aHHs. Tomy,
OLIIHIOIOYN CIIPaBEIUIMBY BAPTICTh, Cy0 €KT TOCHOAAPIOBAHHS Mae OpaTH 10 yBaru Ti XapaKTEPHCTHKH
aKTUBY abo 3000B’s3aHHs, SKI yYaCHWKH PWUHKY B3sSUIM O 10 yBarw, BH3HAYauUW I[iHY akTUBY abo
3000B’s13aHHS HA JIaTy OIIHKH. [0 TaKnX XapaKTepUCTUK HaJIeXKaTh, HATPUKIIAM, TaKi:

a) CTaH Ta Miclle pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, KO BOHH €, Ha MPoJak a00 BUKOPUCTAHHS aKTUBY.

Ominka crnpaBeIMBOI BapTOCTI MpPUITyCKae, L0 aKTUB abo0 3000B’s3aHHS OOMIHIOETHCS MIXK
y4acCHHKaMHU PUHKY y 3BUYAlHINA omnepauii npoJaxKy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.
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MC®3 Ne 13 «Ouinka cripaBeJIMBOi BApPTOCTI» BU3HAYAE CIIPABEAJIMBY BapTIiCTh SIK I[iHY, sKa Oyna
0 oTpuMaHa 3a MpoAak akTUBY, a0 cIUIaueHa 3a mepeaady 3000B’s3aHHs y 3BUYANHIN omepamii Mk
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.

OriHka crpaBeIIMBOI BapTOCTI MPUIYCKA€E, IO AKTUB a00 3000B’s3aHHS OOMIHIOETHCS MiX
y4aCHWKaMHU PUHKY y 3BMYAlHIN omnepatii mpoJaxKy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka chpaBeIMBOI BapTOCTI MpPHITyCcKae, IO OIepalliss Mpoaaxy akTHUBy abo mepenmadi
3000B’s13aHHS BiIOYBaEThCS 200

a) Ha OCHOBHOMY PHHKY JJIsl ILOTO aKTHBY ab0 3000B’A3aHHs; a00

0) 3a BiICYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHPUSATIUBIIIOMY PUHKY Ui IBOTO aKTHBY abo
3000B’sI3aHHSI.

CrpaBeaniBa BapTicTh - Iie IiHA, ska Oyna O oTpMMaHa 3a MPOJak aKTUBY a0o cIuladeHa 3a
nepenavy 3000B’s13aHHS y 3BHUAHIN orepallii Ha ocHOBHOMY (a00 HaHCIPHUSTIUBINIOMY) PUHKY Ha JaTy
OI[IHKHM 32 MOTOYHHMX PUHKOBHX YMOB (TOOTO BHXiJHA I[iHA), HE3aJEKHO BiJl TOTO, YM CIIOCTEPIracThecs
Taka I[iHa 0e31mocepe/IHbO, UM OLlIHEHA 32 JIOIIOMOTOI0 1HIIIOr0 METO/Y OIliHIOBaHHSL.

OrmiHKa cripaBeAIMBOI BapTOCTi Mependayae, mo QinaHcoBe abo HediHaHCOBE 3000B’°s3aHHSA 200
BJIACHMH I1HCTPYMEHT Kamitainy cy0’€KTa rocHnoAaproBaHHs (HANPHKIAA, YaCTKH Y4acTi Y BJIaCHOMY
KarmiTaji, BUITYIIEH] K KOMITGHCAIlisl pu 00’ eJHaHHI 0i3HECY) MepelacThCsl YUaCHUKOBI PUHKY Ha JaTy
ominku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTtaidy cy0’€KTa ToCHOJapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JINIIATUMETHCS HETIOTAIlIeHNM 1 CTOpOHA-YYaCHUK PHUHKY, sIKiii Oyze 3IiHCHEHO
repenavdy, TOBUHHA OyJle BUKOHATH 1€ 3000B’si3aHHs. 3000B’s13aHHS He OyjIe morarieHe 3 KOHTPareHToM
a00 IHIIIUM YMHOM Ha JaTy OLIIHKH.

0) BIAcCHHW IHCTPYMEHT KalliTajly CyO’ €KTa T'OCIHOAAapIOBaHHS JIHIIATUMETHCS HEMOralieHUM, i
CTOpOHA, SIKIf BIH MEpeNacThCs, - yYaCHUK PHUHKY - Tiepedepe Ha ceOe mpaBa Ta 000B’s3KH, OB’ sI3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyzae ckacoBaHUi a00 iHIIIMM YMHOM TOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTocyBaHHS METOMY OIIIHKK BapTOCTI - BU3HAYMTH IIiHY, 33 SKOIO BimOyiacs 0 3BHYaiitHa
oreparlis MpoMaxy aKTHUBY YW Tiepemadi 3000B’s3aHHS MDK yJYaCHHKaMH PHUHKY Ha JaTy OIIHKH 3a
MOTOYHUX PHHKOBHUX YMOB.

IcHYIOTH TpM IHMPOKO 3aCTOCOBYBAaHI METOMW OIIIHKH BAapTOCTi, TaKi SK PHHKOBHUH ITiIXil,
BUTPATHUHN MiAXI] Ta TOXITHUHN ITiIXIiI.

3 METOI0 IMIIBUINEHHS 3ICTABHOCTI OITIHOK CIIPaBEUIHMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HUMH
poskputts iHpopmarii MCD3 Ne 13 ams Takux Iiiell BCTAHOBIIIOE i€papXiro CripaBeAIMBOi BapTOCTi, ¥
SIKiH TIependadeHo TPU piBHS BXIJHUX JaHUX JJIS METOJIB OI[IHKM BapTOCTI, [0 BUKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBETHBOI BAPTOCTI. lepapXis crpaBeTMBOI BApTOCTI BCTAHOBIIOE HAWBUIIIMHA TPIOPUTET IS
IiH KOTHPYBaHHS (HECKOPUTOBAaHMX) HA aKTHBHUX PWHKAaX Ha IMEHTUYHI akTHBH ab0 3000B’s3aHHS
(BximHi mami 1-ro piBHS) Ta HAWHIDKYMK TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI maHi 3-TO
pIiBHS).

Bxigai mani 1-ro piBHS - me I[iHM KOTHUpYBaHHS (HECKOPDHTOBaHI) Ha AaKTHBHHX PHHKAX Ha
iIeHTHYHI akTUBH 200 3000B’s3aHHS, J0 SIKUX CyO’€KT TOCHOJAapIOBaHHS MOXKE MAaTH JOCTYH Ha JaTy
ouinku. [liHa KOTHpYBaHHS HA aKTUBHOMY PUHKY € HaiHAIMHIIINM CBiTYEHHSM CIIPaBEIIMBOI BaApTOCTI
1 32 HasBHOCTI Mae OyTH BUKOpPHCTaHa Oe3 KOPHUTYBAaHHS JJISl OLIHKH CIIPaBEUTMBOi BAPTOCTI, OKPIM
CHUTYaIlili, Bu3HaUeHnX y maparpadi 79.

Bxinni mani 2-To piBHS - 1ie BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, Bi/IHECEHUX 0 1-T0 piBHA), AKi
MO)KHA CIIOCTEpIraTH Ui aKTUBY YU 3000B’S3aHHS, MPSIMO ab0 OmocepeaKkoBaHO. SIKImI0 akTwB abo
3000B’s13aHHS Ma€ BH3HAYeHWH (KOHTPAaKTHUH) CTPOK, TO BXiJHI JaHi 2-TO piBHSA TOBHHHI OyTH
BIZIKDUTUMH MIPOTSATOM MPAKTHYHO BCHOTO CTPOKY IIBOT'O aKTHUBY YH 3000B’s3aHHs. /10 BXiTHUX JaHUX 2-
TO piBHS HAJIEXKAaTh:

a) IiHW KOTUPYBaHHS Ha MOAiIOHI aKTHBH YU 3000B’3aHHS HA aKTUBHUX PHHKAX;

0) WiHM KOTUPYBaHHS HA iIEHTHUYHI a00 MOAiIOHI aKTHBHM YW 3000B’sS3aHHS Ha PUHKAX, SKi HE €
aKTHBHHIMU;

B) BXiJHI JIaHi, OKpIM IliH KOTHPYBaHHS, SKi MOYKHA CHOCTEpIraTd IS aKTHBY YM 3000B’S3aHHA,
HaIpUKIa;

- CTaBKHM BIJICOTKA Ta KpPHBI JOXIAHOCTI, IO CHOCTEPIrarOThCS Ha 3BUYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMA 3MiHHICTb;

- KpEIUTHI COpeny.

16



I') BXiIHI IaHi, MiATBEpAKEHI PUHKOM.

Bxinni gani 3-ro piBHS - Il BXiJHI JaHi JJI1 aKTUBY M 3000B’sI3aHHS, SKUX HEMA€E Y BIIKPUTOMY
JnocTymi. 3akpuTi BXiOHI JAaHi CNiJ BUKOPHCTOBYBATH [UI OLIHKM CHpPaBEIMBOI BapTOCTi, SIKIIO
BIJMOBIAHNX BIIKPUTHX AAHUX HEMAe€, IO IMependavacTbesi B CUTYAILisIX, KOIU HiSIbHICTh PHUHKY IS
akTHBY ab0 3000B’s13aHHS HA ATy OL[IHKH He3HauHa, abo ii B3araii Hemae.

MeToau OIIHKH 3aCTOCOBYIOTHCS TIOCITiZIOBHO.

VYnpaBaiHCBKMI TIepcoHaNl 3MAIMCHIOE BHKIIOYHO OI[HKH CIPaBEeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, sKi BuMaratotscst MCBO Ne 13, Ha KiHelb KO)KHOT'O 3BITHOT'O ITEPioy.

HasiBHiCTh TOpeYHHMX BXiHUX JaHUX Ta IXHS BiJHOCHA CYO’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJINOBIIHUX METOMIB OIIIHKM BapTOCTi. Tak, BUXOASYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB Kallitamy, sKi
3HaXOAAThCS Y CKIaAi akTuBiB DOHIY, MiA 4ac BU3HAYEHHS iX CIPAaBEIJIMBOI BAPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXiJHI JjaHi 3-T0 piBHS i€papXii.

3.4. Oyinku inancosux iHcmpymenmis

®onp Bu3Hae (inaHcoBHit akTUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (iHAHCOBHIA CTaH TOI 1
JIUIIEe TOl, KOJU CYO’€KT TOCIOApPIOBAHHS CTa€ CTOPOHOI) KOHTPAKTHUX IOJOXKEHb IOAO0 IHOr0O
THCTpYMEHTA.

Bignosiauo no n. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIAMOBIAHMX BUIAJAKaX, IPUIUHEHHS BU3HAHHS
3BHYAHOTO MpUI0aHHs a00 Mpoaaxy (iHAHCOBHUX aKTUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOIO orepailii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH I 0Opaia METOI BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBejiBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 00EPTalOTHCA HA OpPraHi3oBaHUX (DIHAHCOBUX
PHUHKaX, PO3PaXOBYEThCS HA OCHOBI IOTOYHOI PUHKOBOI BaApTOCTI HA MOMEHT 3aKPUTTS TOPIiB HA 3BITHY
naty. B iHIIMX Bumagkax OIiHKA CIPaBeUIMBOI BapTOCTI IPYHTYETHCA Ha CYMIKCHHSX MO0
nependavyyBaHUX MaHOYTHIX TPOIIOBHX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
pisEEM (PiHAHCOBHM iHCTpyMEHTaM, Ta iHmMUX ¢GakTopiB 3 BpaxyBaHHIM BUMOr MC®3 Ne 13 «Orminka
CIIpaBEITNBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosiauo 10 m.4 MC®3 Ne 9 doun kinacudikye GpiHaAHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS Y
nmojajibiioMy ado 3a aMOPTH30BAaHOK COOIBApTICTIO, ab0 3a CIPaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKWX YAHHUKIB:

a) Mozerni 0i3Hecy cy0’€KTa ToCIoIaprOBaHHs JIsl YIPaBIiHHS (piHAHCOBUMHU aKTUBAMH; Ta

0) XapaKTepHCTUK KOHTPAKTHUX TPOIIOBHX MOTOKIB (hiHAHCOBOTO aKTHBY.

(DiHaHCOBHI1 aKTHB OIIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, AKIO BUKOHYIOTHCS OOW/IBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa SKOI - YTPUMyBaHHS akTHBIB 3a/uid 30WMpaHHS
KOHTPaKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpakTHi yMOBH (hiHAHCOBOTO aKTUBY Tepea0avyaroTh y IMEBHI JaTH HAXOMKEHHS TPOIIOBUX
MIOTOKIB, SIKi € JIWIIIE MTOTaIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIlIEHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHI AaKTHB OIIHIOIOTh 32 CIPaBEAJIMBOIO BapTICTIO 3
BiTOOpaKEHHSAM pe3yabTaTy MEPEOIiHKH Y CKIIaJi MPUOYTKY a00 30UTKY.

IHCcTpy™MeHTH KamiTany - e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIAYYIOTH 3QJIMIITKOBY YaCTKy B aKTHBax
cy0’€eKTa TOCIOZapIOBAHHS ITICIIS BUPAXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEHTIB KarmiTaly BiJHOCIThCS aKiii Ta mai (4aCTKH) TOCIIOAapChKUX TOBAPHCTB.

[HCTpYyMEHTH KamiTanmy BU3HAIOTHCS Y 3BiTi Ipo (iHAHCOBHMH CTaH TOAl 1 jMiie Toxi, konu PoHA
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 IUX IHCTPYMEHTIB.

[lepBicHa orinka (hiHAHCOBHX aKTHUBIB 3/IMCHIOETHCS 3a 1X CIPaBEIIIMBOIO BAPTICTIO, KA 3a3BHYAil
JOPIBHIOE IIiHI omepartlii, y Xo/i sikoi OyB oTpuMaHuil aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuaOaHHA) HE BiIOBIA€ CIIPaBEIUIMBIN BapTOCTI MpuAOAaHUX (HiHAHCOBUX aKTHBIB, PI3HHUIA
BHU3HAETHCS K TPUOYTOK (30MTOK) IIPH TIEPBICHOMY BU3HAHHI.

Butpatu Ha npuaOaHHs ¢(iHAHCOBUX aKTHBIB BU3HAIOTHCSA BUTpATaMH NEPiOAy 1 HE BKIIOYAIOTHCS
70 TIEpBiCHOI CIpaBeAINBOiI BapTOCTi (HiHAHCOBOT'O aKTHBY.

[loganpia omiHka iHCTPYMEHTIB KamiTaidy 3MAIHCHIOETHCS 3a CIPAaBEAJIMBOIO BapTICTIO HA JAATy
OL[IHKH.
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CrpaBemnuBa BapTiCThb (IHAHCOBHUX aKTHBIB, MI0 00EpTalOTbCS HAa OPraHi30BaHMX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB oQiliiHUM Oip’KOBUM KypCoM, LIO CKJIaBcA Ha
naty ouinku (1-i piBeHb iepapxii).

CropaBeanuBa BapTicTh (iHAHCOBHX AaKTHBIB, LIONO SIKOTO HE BCTaHOBJICHUI Oip>KOBHH Kypc,
OL[IHIOETHCS 38 MiHIMAJIFHOIO CepeJl OpraHi3aTopiB TOPTIB KPalIOko MiHOKO KYIIBIII TAKOTO aKTHUBY Ha AATy
OLIIHKHM a00 32 BapTiCTIO, BCTAHOBJICHOIO HE3AJICKHUM OLIIHIOBAYEM, SIKIIO aKTYaJIbHICTh TAKOi OIIIHKU HE
ripma 3a 30 kanengapHux nHiB (1-i piBeHb iepapxii).

CrpaBennuBa BapTicTh (IHAHCOBOTO aKTHBY, BH3HAa4YeHAa 3a 1-M piBHeM iepapxii, Hazmaui
HA3UBAETHCS «PUHKOBA BapTicThy. CrpaBeminBa BapTicTh (DIHAHCOBOrO aKTHUBY, IO NepeOyBarOTh Y
Oip>KOBHX CIHCKAX OPraHi3aTopiB TOPTiBII Ta BAPTICTh SIKMX HA JaTy OLIHKK HEe MOXKe OyTH BU3HAUCHA SIK
PUHKOBA, ajle PUHKOBa BapTiCTh BH3HA4YCHA Ha JaTy, IO Mepeaye JaTi OLIHKK He Ounblne HiK Ha 365
JIHIB, IOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OrmiHka (iHAHCOBOT'O aKTHBY, 110 HE BKJIFOUEHI 10 Oip)KOBHX CITUCKIB OPraHi3aToOpiB TOPTriBii, a0o
y BHIIQJIKy BIJICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMIOBIIHO IO IiHW BUKYITY, BCTAHOBJICHOI PIIICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

®onn posuinioe QinaHcoBi akTHBH (00Jirarii, Tomo), Ha bamanci mignpueMcTBa sIK QiHAHCOBUI
aKTUB, 10 YTPUMYETHCS JJIs peajizallii, Ta SKUH IUIAHYEThCSA peali3yBaTH IMPOTIATOM KaJICHJIapHOTO
poky. Tomy 3a/is BU3HAYECHHS CHpPaBEAJIUBOI BapTOCTI THX (DIHAHCOBHUX aKTHBI, IIOAO SKUX BIJCYTHS
iHpOpMAaIlisi TPO PHHKOBI IHW 13 30BHINIHIX JPKEped, BUKOPUCTOBYIOTHCS METOJHMKH OIHKH, IO
0a3yloTbcsi Ha JaHUX PO OCTaHHI Yroiw, 3IiHCHEHI MDK HENOB’S3aHWMHU CTOPOHAMH, Ta aHalli3
¢inancoBoi iHPOpMAIil PO 00 €KTH IHBECTYBaHHS, aHAJITUYHI MPOIEAYPHU IO OIIHII Oe3rmepepBHOCTI
JUSTTBHOCTI  KOHTPAreHTiB-CYO'€KTIB TOCHOJAPIOBAHHS, 3pO0JEeHI YIPaBIIHCHKHUM TIEPCOHANIOM IIHX
MiANPUEMCTB, TIOPIBHSHHS BAPTOCTI aKTHBIB IUX MiIIPUEMCTB Ha TIOYATOK Ta KiHEIlb 3BITHOI'O TIEPIOy.

i MeToTMKN BUKOPHCTOBYIOTHCS JIJISI OIIIHKH CITPABEIIMBOI BAPTOCTI YIPABIIHCHKUM ITEPCOHAIOM
®DoHy, SAKIIO € MIACTaBU BBAKATH, IO OalaHCOBa BAPTICTh CYTTEBO BIAPI3HAETHCS B CIpPaBEIIUBOI
BapToCTi. BigxuaeHHS MOXyTh OyTH 3YMOBJICHI 3HAYHHMHU 3MiHaMH y (iHAHCOBOMY CTaHI €MITEHTa
KOPIIOPAaTUBHUX IpaB Ta/ab00 3MiHAMH KOH IOHKTYPM PHHKIB, Ha SKHX EMITCHT 3/IHCHIOE CBOIO
JISUTBHICTB, @ TAKOXK 3MIHAMH Y KOH IOHKTYP1 (DOHIOBOTO PUHKY. SIKIIO TaKMX IiJCTaB HE BUSBJICHO, Ta
BapTICTh aKTHUBIB 00 €KTIB IHBECTYBaHHS Ha ITOYATOK Ta KiHEI[b 3BITHOI'O MEPiOAY 3MEHINNIACh HE OIbIIe
HDK Ha 10 BIICOTKIB, TO € MiZCTaBH BBAYKATH CIIPABEIINBY BapTICTh JaHWX (DIHAHCOBUX aKTHBIB HA PIBHI
OaTaHCOBOT BApPTOCTI.

[Ipu pomy, 3rigao 1. 89 MC®3 Ne 13 Cy6’ekT rocogapioBanHsa Mae chOpMyBaTH 3aKPHUTI BXiTHI
JlaHi, KOPUCTYIOUNCHh HAHKpamioro iH(popMaIli€ro, HasiBHOO 32 TAHWX OOCTAaBHH, sIKa MOXKE BKJTFOUATH BJIACHI
MaHi Cy0’€KTa TocCIomaproBaHHS. Y 1pomeci (OpMyBaHHA 3aKpUTHX BXIHUX JaHUX CyO’€KT
rOCIIOAPIOBaHHS MOXKE€ PO3IOYATH 31 CBOIX BJIACHUX MJAHMX, aje BIH Mae CKOPUTYBATH MAaHi, SIKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMarlist CBITYUTH IIPO Te, IO 1HII YIaCHUKH PHHKY BHKOPHUCTAINH O iHIIT
nmaHi abo O00’€KT TOCMOMaplOBaHHS Ma€ IMOCh OCOONMBE, YOro HE Ma€ y IHIMNX YYaCHUKIB PHUHKY
(Hampukiag, TpuUTaMaHHY CyO’€KTOBI rocmomaproBaHHS cuHEprifo). Cy0’€KTOBI TOCIIOmaprOBaHHS HE
MOTPiOHO MOKIIAaTH BUYEPITHUX 3YCHIIb, 00 OTPUMATH iH(GOPMAIIit0 TIPO MPHITYIIECHHS YIACHUKIB PHHKY.
[Ipote, cy0’ekT rocrnofapioBaHHA Ma€ B3ATH A0 yBarW BCIO IH(OPMAIIO NP0 MPHUITYIICHHS yYaCHUKIB
PUHKY, SKi MOXXHa JOCTAaTHBO JIETKO OTPUMATH. 3aKpHUTi BXigHI NMaHi, cOpPMOBaHi y CIociO, OmnmvcaHuit
BUIIE, BBAXKAIOTHCS TMPHITYIICHHSAMH YYAaCHUKIB PUHKY Ta BiNMOBIJAIOTh METi OLIHKW CIPaBEIIIHBOI
BapTOCTI.

3.4.2. Knacudikauisa dinancosux akmuesie

[Ipu mepBicHOMY BH3HaHHI (DiHAHCOB1 aKTHBH KIIACU(IKYIOTbCA K (IHAHCOBI aKTHBH, SKi OI[IHIOIOTHCS 3a
amopTu30BaHo0 BapTicTio (AC), CIpaBeAIMBOIO BApTICTIO, IO 3MIHIOETHCS Yepe3 IHIIMH CyKyMHHH
noxig (FVOCI) abo crnipaBeaiMBOO BapTiCTIO, IO 3MIHIOETHCS depe3 mpubyTok abo 36mrok (FVTPL),
BianoBimHO. Yci (piHAaHCOBI aKTWBU CIIOYATKY BHU3HAIOTHCA 33 CHPABEAJIUBOIO BAPTICTIO ILIIOC, SKIIO
(¢iHaHCOBI aKTHBM HE BimOOpa)karoTbCs 3a CHPABEUIMBOIO BapTICTIO depe3 NpuOyToKk abo 30WMTKH,
BUTpPATH Ha MPOBEICHHS Orepalii, 0 BiJHOCATbCSA 10 mpuadaHHs ¢iHaHCOBOro aktuBy. CrpaBemnnBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCSA LIHOKO YTOAH.
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@®onn kinacugikye (iHAHCOBI aKTMBM SIK Taki, IO Hajalli OLIHIOIOTHCA 332 aMOPTHU30BAaHOIO
co0iBapTICTIO, CHpPaBEIMBOIO BapTICTIO yepe3 IHMMH CYKYyMHUH 10Xiag abo CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) OizHec-Mozelni cy0’ €KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) YCTaHOBIEHMMH JOTOBOPOM XapaKTEPUCTHUKAMHM TPOLIOBUX MOTOKIB 3a (DiHAHCOBHM aKTHBOM.

Bisnec-monens BimoOpaxkae cnocid, y skuit DoHA ympaBise akTHBaMH 3 METOIO OTPHUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB Bill aKTHBIB (<yTpUMaHHS aKTHBIB JUIS OTPHMaHHS TepeadadyeHuX JOrOBOPOM TPOLIOBUX
MOTOKIB»), a0o0 (ii) oTpuMaHHS MepeadavyeHuX JOTOBOPOM I'POMIOBHUX TOTOKIB 1 TPOIIOBUX MOTOKIB, SKi
BUHUKAIOTh y peE3YyJbTaTi MPOAaxy akTHBIB (<yTpPUMaHHS aKTHBIB Ui OTPUMaHHA TependadyeHux
JIOTOBOPOM TPOLIOBHX IMOTOKIB 1 Tpojaxky»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBU BiIHOCATHCS y KATEroOpil0 «IHIIMX» Oi3HEC-Mojiesell Ta OLIHIOIOTHCS 3a CIPaBEINBOIO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-Monenb BU3HAYa€ThCA IS TPYIU aKTHUBIB (Ha piBHI MOPTQers) Ha OCHOBI BCiX BiIMOBITHUX
JIOKa3iB MIsUTBHOCTI, sIKy DoH Mae HaMip 3MIHCHUTH JUIs JTOCATHEHHs 1111, BCTAHOBJICHOI JyIs mopTders,
HasSBHOTO Ha jaaTy ouiHku. dakropu, siki GoHA BpaxoBye MpU BHU3HAYEHHI Oi3HEC-MOJIeNi, BKIOYAIOTh
MeTy 1 ckiaa noptdess, MUHYJIUN JOCBiJA OTPUMAHHS TPOIIOBMX ITOTOKIB MO BIAMOBIJHMX aKTHBAaX,
MIJXOAM JO OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHUKAM.

[pu ominmi cnpaBeauBOi BapTOCcTi (DiHAHCOBHX aKTHWBIB YIPABIIHCHKUH IEPCOHAT 3aCTOCOBYE
METOJIH OILIIHKK BapTOCTI, K1 BiJMOBIIal0Th OOCTaBUHAM Ta JJIS SKMX € JOCTATHHO JAAHUX, 1100 OI[IHUTH
CTpaBeIUIMBY BapTICTh, MAKCHMI3yIOUM BUKOPHCTAHHS JOPEYHUX BIIKPHUTUX JAHUX Ta MIHIMI3YyIOUH
BHUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Gamanci cranom Ha 31 Oepesns 2024p. y DoHjai HE BpaxoBYIOTHCS JONBOBI (piHAHCOBI
THCTPYMEHTH, & CaMe BHECKH JI0 CTaTyTHHUX KaIiTajiB IHIIUX Cy0’€KTiB TOCIOJAPIOBAHHS

3.4.3. Ilpununenns usnamnus d)inancoeozo akmuey

®oHp niepenae HiHAHCOBUN aKTHB TOZI 1 JIUIIIE TOMI, KOJH BiH:

a) mepeae KOHTPAKTHI IIpaBa Ha OZCP)KaHHS IPOIIOBUX MOTOKIB (JiHAHCOBOT'O aKTHRBY;

0) 30epirac KOHTPAKTHI IIpaBa Ha OTPUMAaHHS TPOIIOBUX ITOTOKIB (hiHAHCOBOTO aKTHUBY, aje Oepe
Ha cebe KOHTpaKTHE 3000B’s3aHHS CIUIATHTH TPOIIOBI MOTOKH OXHOMY ab0 KUTBKOM OJep)KyBadaM 3a
YTOI010, SIKa BIATOBia€ yMOBaM, HaABEIEHUM HIDKYE.

Sxmo donpg 30epirac KOHTPAKTHI IpaBa Ha OACp)KaHHS TPOIIOBHX TOTOKIB Bia (piHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), ane Oepe Ha cebe KOHTPAKTHE 3000B ’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
OTHOMY a00 KUTBKOM Cy0’€KTaM TrocCIomapioBaHHS (KIHIIEBHM ojepxyBadam»), To DOHI po3risigae
olieparliro sk nepenavdy (hiHaHCOBOTO aKTHUBY TOJI 1 JIMIIIE TOJi, KO BUKOHYIOTHCS BCi 3 HaBEACHUX Halli
YMOB:

a) cy0’eKT TOCTOAapIOBaHHS HE Ma€ 3000B’SI3aHHS CILIATUTH CyMH KiHIIEBHM OJiep)KyBayaMm, JOKH
BiH HEe OTpHMae EKBIBaJIEHTHI CyMH BiJ TepBiCHOTO akTuBy. KOpOTKOCTpPOKOBI aBaHCcH Cy0’ €KTa
TOCIIOJJAPIOBaHHS 13 TPAaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIiIICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh i€l yMOBH;

0) yMOBH KOHTPAaKTy IpO Tepenady 3a00poHSIOTh CyO’€KTOBI TOCHOJApIOBaHHS IMpojaBaTH abo
HaJaBaTH y 3acTaBy IIEPBICHUHA aKTWB, OKpIM HaJaHHS KIHIEBUM OJIEp)KyBadaM sK 3a0e3redeHHs
3000B’s13aHHS CIUTATUTH TPOIIOBI IOTOKH;

B) Cy0’€KT TOCIOAapIOBaHHA Mae€ 3000B’s3aHHS TepenaTd Oyab-iKi TPOIIOBI MOTOKH, SKi BiH
OTPHUMYE BiJl iIMEHI KIHIIEBUX OJIEpPKyBadiB, 0€3 CyTTeBOI 3aTpuMKu. KpiMm Toro, cy0’eKT rocronaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBiI TIOTOKU, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a0 exBiBaJeHTH rpomoBux KowTiB (sk Bu3zHaueHO B MCBO Ne 7 «3BiTH Mpo pyX IPOMIOBHX KOIITiBY»)
MPOTSITOM KOPOTKOTO TEpioNy pO3paxyHKIB BiJ JaTW OTPUMAaHHS KOIMITIB N0 JaTH HEOOXiTHOTro
nepepaxyBaHHsI KIHIIEBUM OJep)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHH 32 TaKUMH IHBECTHUIIISIMH,
TaKOX TIEPEPAXOBYETHCS KIHIIEBUM OZEPIKYyBadaM.

3.4.4. Dinancosi 30606 ’s3anns

®onp wmacudikye Bci (iHaHCOBI 3000B’s3aHHS SK Taki, IO y IOAAIBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUNCh METOAOM e(pEKTUBHOIO BiJICOTKA, 32 BUHSATKOM TaKUX:
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a) giHaHCOBi 3000B’s13aHHS 32 CIIPABEJIMBOIO BAPTICTIO 3 BiOOPaKEHHSM PE3YJIbTATy MEePEOLiHKH
y npubyTtky abo 30utky. Taki 3000B’s3aHHS, B TOMYy YMCHI HOXifAHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOAAJIBIIOMY OLIHIOIOTHCS 32 CHPaBeJINBOIO BAPTICTIO;

0) ¢inancoBi 3000B’s13aHHS, 10 BUHUKAIOTh, KOJIM Nepenada (hiHAHCOBOrO aKTUBY HE BiAMoOBigae
KpHUTEPiAM AJIsl IPUIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MIAX1A MOJANBIIO] yyacTi;

B) KOHTpakTH (hiHAHCOBOT rapaHTii;

I') 3000B’s13aHHS HAJaTH TIO3UKY 3a BIZICOTKOBOIO CTABKOK, HIKYOI HIK PHHKOBA.

@onn Bu3Hauae (¢iHaHCOBE 3000B’s3aHHS 332 CHPABEIMBOIO BAapTICTIO 3 BiNOOpa)KeHHAM
pe3yabTaTy TEPEOLiHKH y TNpPUOYTKY abo 30MTKY, KOJM IpH IEPBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYUTH (iHAHCOBE 3000B’S3aHHA SIK TaKe, IO OI[HIOETHCA 32 CIPABEJIMBOIO BApTICTIO 3
BiJOOpa)KEHHSIM Ppe3yJIbTaTy IMEPEoLiHKH Yy MpUOYTKy abo 30UTKy, a00 SIKIIO pe3yIbTaTOM TaKOro
MpHU3HAYCHHS € JopevHima iHdopmallis, ocKinbka abo:

a) BOHO yCyBa€ YM 3HaYHO 3MEHIIYE HEY3TO/DKECHICTh OI[IHKH UM BU3HAHHS, 10 B iHIIOMY BHUITAJIKY
BHUHHUKA€E BHACIIZIOK OIIHIOBaHHS aKTHBIB ab0 3000B’s43aHb YW BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha Pi3HUX OCHOBaXx; a0o

0) ynpaBiiHHSA Tpynor (iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBUX AaKTHBIB Ta (IHAHCOBHX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/IiHCHIOETHCS Ha OCHOBI CIIPABEIUIMBOI BapTOCTI, BIAMOBIIHO 10
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3WKaMH a00 IHBECTHIIHHOI CTpaTeri€ro, 1 iHdopmaris mpo
TaKky TpyIy HaJA€TbCsl ISl BHYTPIIIHHOIO BHUKOPHCTAHHS HAa I OCHOBI BHIIOMY VIIPaBIiHCHKOMY
MEPCOHAJIOBI.

®onJl IpUIHAB pillIeHHs OIIHIOBATH ()IHAHCOBI 3000B’s3aHHS 32 CIIPABEUTUBOIO BAPTICTIO, OKPIM
THUX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOIO BaPTICTIO.

®onn Bunydae inancoe 3000B’s13aHHs (200 YacTHHY (hiHAHCOBOTO 3000B’sI3aHHs) 31 CBOT'O 3BITY
po (iHaHCOBMIA CTAaH TOJI 1 JIMIIIE TO/I, KOJIM MOr0 MOoraiamTh, TOOTO KOJIM 3000B’sI3aHHs, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro JIii 3aKIHIYEThCA.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumarns Qinancosux incmpymenmis

VYIpaBliHCBKUAN TIEPCOHAN 3aCTOCOBYE IMpodeciiiHe CYMKEHHS II0A0 TEPMIHIB YTPUMaHHS
¢dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKeHHS 3a MM MUTaHHSIM IPYHTYETBCS Ha OIIHIN PU3UKIB
(hiHAHCOBOTO IHCTPYMEHTY, HOro mpHOYTKOBOCTI W AuHamimi Ta iHmUX ¢akrtopax. IIpoTe iCHYIOTH
HEBU3HAYCHOCTI, SAKI MOXYTh OYTH TIOB’s3aHi 3 NPU3YNHHEHHSAM OOIry I[IHHMX MamepiB abo
0aHKPYTCTBOM 00’€KTy iHBECTYBaHHS, IO HE € MIKOHTPOJIHHUM YIPaBIIHCHKOMY TEPCOHAIY 1 MOXKe
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicennsi mio0o 3min cnpageoausoi eapmocmi piHancosux aKkmusie

VYmpasmincekuid nepcoHan DoHIy BBakae, IO OOJIKOBI OIMIHKH Ta NPHUIYIICHHS, SKi MAaroTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHX IHCTPYMEHTIB, ¢ PUHKOBI KOTHPYBAaHHS HE JOCTYIIHI, € KIFOYOBHM
JDKEpeoM HEBU3HAYEHOCT] OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYIIEHEM HMOBIPHOCTiI 3a3HAIOTh 3MiH 3 IUIMHOM YacCy, OCKITBKH OITIHKH
0a3yl0ThCsl HA MPUIYIICHHSIX YIPABIIHCHKOrO MEPCOHANY OO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BAJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIiB, KOPUTYBAHb i 9aC OIIHKH
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEHN OIepaIriii;

- BIUIMB 3MIiHH B OIIHKaX Ha aKTHBH, SIKi BioOpakeHi B 3BiTi po (iHAHCOBHUII cTaH, MOXe OyTH
3HAYHHM.

SIkOu ynpaBiiHChKHI TiepcoHan POHYy BUKOPUCTOBYBAJIO iHINI MPUITYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypcCiB OOMIHY BaJIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHra, Aath odeptd i
KOpUTYBaHb ITiJ] YaC OILIHKHA IHCTPYMEHTIB, OilbIlla a0 MEHIIa 3MiHa B OIliHIII BapTOCTi ()iHAHCOBHX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaKeHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH PUOYTOK Ta 30MTOK.

BukopucranHs pi3sHHX MapKEeTWHTOBUX MPUITYLICHb Ta/a00 METONIB OLIHKH TaKOX MOXE MaTu
3HAaYHMH BIUTUB Ha NepealdadyBaHy ClIpaBeJIUBY BapTiCTh.

CrpaBeanuBy BapTicTh Ae0ITOPCHKOI Ta KPEeIMTOPCHKOI 3a00proBaHOCTi, a TakKOX I1HBECTULIH,
JOCTYIHHMX JJISl TPOAAXKy, HEMOXIIMBO BU3HAYUTH JOCTOBIPHO, OCKLIBKM HEMA€ PUHKOBOI'O KOTUPYBAaHHS
LIUX aKTUBIB.
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VYnpaBnincekuii nepconan @oHAy BBaKae€, IO HABEAEHI PO3KPUTTA WIONO 3acTOCYBaHHS
CTpaBeIUIMBOI BapTOCTI € JOCTaTHIMH, 1 He BBaXKae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aMIIMIIACH
Oyabp-siKka CyTTeBa iH(pOpMALis IIOJ0 3aCTOCYBAaHHS CIIPABEAJIMBOI BapTOCTI, sIKA MOXKE OYTH KOPHUCHOIO
JUIsl KOpHCTYBaviB (piHAHCOBOI 3BITHOCTI.

Posymitoun Ba)kIMBICTH BUKOPHCTaHHs OOJIKOBUX OLIHOK Ta NPUITYIIEHb OO CIPaBEeIJINBOI
BapTOCTi (hiHAHCOBUX AaKTHBIB B pa3i BIICYTHOCTI BXIHUX JaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOro
piBHS, YpaBiiHCchkui niepcoHan PoHAy IUIaHye BUKOPHCTOBYBATH OIIIHKU Ta CY/DKEHHSI, sIKi 0a3yOThCS
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHaY, IOCBiNI Ta MHUHYIMX IMOOIAX, a TaKOX 3
BHKOPHCTaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBUX aKTHBIB. 3allydeHHsS 3O0BHILIHIX
EKCIIEPTHUX OIIHOK OO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, /i€ OIiHKa, sika 0a3yeThbcsl Ha mpodeciiiHii
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenns w000 UsA6IeHHs O3HAK 3HEeYIHEeHHs] aKmueie

BimHocHO (hiHAHCOBHMX aKTHUBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOW BapricTio, MOoHI Ha naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®onJ BU3HAE pe3epB il 30MTKU YISl OUiKyBaHUX KPEAUTHHUX 30UTKIB 32 (IHAHCOBUMH aKTHBAMH,
SIKi OIIIHIOIOTHCSI 32 AMOPTH30BaHOIO BaPTICTIO, Y PO3Mipi O4IKYBAaHUX KPETUTHUX 30UTKIB 32 BECh TEPMiH
nii (iHaHCOBOro akTWBY (TMPH 3HAYHOMY 3OUTBIIEHHI KPEIUTHOTO PH3HMKY/JIJSl KPETUTHO-3HEIiHCHUX
¢iHaHCOBHX aKTHBIB) ab0 12-MiCSIMHUMH OUYiKyBaHUMH KPEAMTHUMH 30UTKaMH (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OYIKyeThCs, IO OYiKyBaHI KpeJUTHI 30UTKH 32 BeCh TEPMIH Jil MalOTh OyTH BU3HaHi JI0
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPEIUTHUN PH3UK 3HAYHO 3POCTAE
me J0 TOro, sk (iHAHCOBHU IHCTPYMEHT CTaHEe MPOCTPOYEHHM abo Oyje MOMIYeHO IHIII YAHHUKH
3aTPUMKH IUTATEXKIB, IO € Crelu(iuHuMU 11 T03MYaIbHNUKA, (HapuKia:, 3aiicHeH s Moaudikallii abo
PeCTpYKTypH3aIlii).

Kpenntanii pusuk 3a (iHAHCOBMM IHCTPYMEHTOM BBQKA€ThCSA HHU3BKHM, SKIIO (hiHAHCOBHI
THCTPYMEHT Ma€ HU3BKUN PU3UK HACTAHHS Je(ONTY, TO3MIATEHUK M€ TOTYKHIA TOTEHITial BUKOHYBATH
CBOI JIOrOBIpHI 3000B’S3aHHS IIOJ0 TIPOMIOBMX IIOTOKIB Yy KOPOTKOCTPOKOBIM IEPCIEKTHBI, a
HECIIPUSATIIMBI 3MIHH B CKOHOMIYHHMX 1 JUTOBUX yMOBaX y JJOBTOCTPOKOBIM IEPCIEKTHBI MOXYThH
[3HH3UTH, aje He OOOB’SI3KOBO 3MAaTHICTh IO3MYAJIbHHKA BHKOHYBAaTH CBOI 3000B’S3aHHS MO0
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAIOTh HU3bKUH KPEAUTHUN PU3UK JIHIIE HA
MiZICTaBl TOTO, M0 PU3UK IepONTY 32 HUMHU € HIKYAM, HDK PHU3HK AedonTy 3a iHmmM#u (HiHaHCOBUMU
iHcTpyMenTamu ®orny abo HiX KPEAUTHUN PU3UK IOPUCIAUKITIL, B sIKiii DOHA 3MIHCHIOE MiSTHHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BECh TepMiH il HE BH3HAIOTHCA 32 (PIHAHCOBHUM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
MoTepeTHHOMY 3BITHOMY II€piOJli, ajie He BBAXKAETHCSA TAKAM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIIAJKy
@DoHJ 3’5ICOBYE, UM MaJlo MiCLI€ 3HAYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30UTKH BimOOpakatoTh BiacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30UTKIB.

Ha nmaty cranom Ha kiHems 3BiTHOTO poky DOHI MPOBOANTE aHAII3 1e0ITOPCHKOI 3a00proBaHOCTI,
iHIIo1 Ae0iTOpChKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB Ha MpeaMeT HAasSBHOCTI O3HAK iX 3HEIiHEHHS.
30UTOK Bil 3HEI[IHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
TIEPCOHAITY 32 HASABHOCTI 00’ €KTHBHUX JIAaHUX, IO CBiTYaTh PO 3MEHIIIEHHS TiepeadauyBaHuX MailOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIuCs Micis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmuesis

Ha xoxny 3BiTHY naty @oHA BHU3HAYae, YU iCHYIOTb O3HAKH MOXJIMBOT'O 3MEHIIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00O SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTYyBaHHS aKTHUBY HA
3MEHILIEHHA KOpHCHOCTi, ®OHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOrO BiAmKoayBaHHS akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOIYBaHHS aKTUBY - Li¢ HaiOlIbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TIPOLIOBI KOLITH, Ta HOro BapTOCTi IpH
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BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BU3HAUYAIOTH IJISi KO)KHOTO aKTHBY, 32 BUHITKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TeHEpye HaJXOPKEHHS I'POLIOBUX KOIITIB, IO 34eOLTBIIONO HE 3aeXKaTh Bij
HAAXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SIKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHILI, SKAa TeHEpye TPOILIOBI KOLITH, IMEPEBHUILYE CyMy HOro OYiKyBAaHOTO BiAIIKOTYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominmi
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHb Bill aKTHBY, MAaHOYTHI IPOIIOB] MOTOKH
JIMCKOHTYIOTh 32 CTaBKOIO J0 OMOAATKYBAaHHS, sIKa BiZoOpa’kac MOTOYHY PHHKOBY BapTiCTh TPOIICH y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeJIUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(]iKyBaTH Taki omepamnii HEMOXJIMBO, BHUKOPHUCTOBYIOTH BINNOBIAHY MoAenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCcTi. 3OMTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOIIOBi KOIITH, - HaiMeHIIa Tpyna aKTUBIB, SKy MOXHA
iTeHTU(IKYBATH 1 sIKa TEHEPYe HAJXOKEHHS TIPOIIOBUX KOIITIB, IO 3J€OUIBIIONO HE 3ajJeKaTh Bix
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTWUBIB a00 Tpyn akTHBiB. Ha KoxHY 3BiTHY JaTy MPOBOJSATH
OIIIHKY HAsIBHOCT1 O3HAK TOT'0, 1[0 paHille BU3HAHI 30MTKH BiJl 3SMEHIIIEHHS KOPUCHOCT1 aKTHUBY OLIbIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK TNPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOyBaHHS aKkTUBY. PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TLIBKH Y TOMY
BMITA Ky, SIKIIIO Majia MiCIIe 3MiHA B OIIIHKAaX, SKi BUKOPHUCTOBYBAJIM JJIsi BU3HAUYCHHS CYyMH OYIKYyBaHOI'O
BiJIIIKO/TyBaHHSI aKTUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJI 3MCHIIECHHS KOPHUCHOCTI. Y
TaKOMYy BHIIAJIKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JIO CYMH OYIKYBaHOTO BiJIIIKOJyBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)KE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEepenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI akTuBy. lle cTopHyBaHHS BH3HAIOTH Yy cKiajai mpuOyTky Ta 30uTkiB. [Ticis
CTOpHYBaHHSI 3HOC MUIATae KOPUTYBAaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOALTY IepeoliHeHol
OaTaHCOBOT BapTOCTI aKTHBY, 32 BUPaXyBaHHSAM HOTO JIIKBiAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
IPOTAIOM CTPOKY KOPUCHOTO BUKOPUCTaHHS aKTHUBY.

3.6. Pesepesu ouikysanux kpedummuux 30umxie

s TecTyBaHHS BCIX IHINMX (DIHAHCOBMX aKTHBIB Ha MpeaMeT 3HeliHeHHS DOHJI 3acTOCOBYE
3Bu4aiiHuil miaxia. Ilpm 3acTocyBaHHI 3BHYaiHOrO mimxoxy Doz posmoniise (iHAaHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SKUM HE OyJIO CYTTEBOTO 3pOCTAaHHS KPEIUTHOTO PU3HKY;

- AKTHBIB, 11O KM OYJIO CYTTEBE 3pOCTAHHS KPEUTHOTO PH3HKY.

Jns ¢iHaHCOBMX aKTWBIB, 1O SKUM HE OYyJ0 CYTTEBOTO 3POCTaHHS KPETUTHOI'O PU3UKY ITICIIS
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA ABAHAMIATHMICAYHI OUiKyBaHI KpeAWTHI 30MTKH, AKi €
YaCTHHOIO OYIKYBaHHMX KPEOWTHHUX 30WTKIB 32 BeCh IeEpioj, TOOTO OYIKYyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOXUIMBHX BHITAJKIB IEPONTY, IO MOXKIUBI MPOTATOM IBAHAIIATH MICAIIIB
ICIIs 3BITHOI HATH.

Hns QiHaHCOBMX aKTHBIB, 1O SKUM BiIOYyJOCAd CYTTE€BE 3pPOCTAHHS KpPEAUTHOTO PHU3HWKY Ha
IHAUBiMyanbHIA 4K TPyMOBil ocHOBI (DOHJ BW3HA€E pe3epB I OUIKYBaHI KPEAWTHI PU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HWKH, II0 BHHUKAIOTH Yy HACIIIOK BCIX MOXIIMBHX BHIIAJKIB
nedoNTy MPOTATOM YChOTro TEpMiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty DoHn
OLIIHIOE HASBHICTh 3HAYHOTO 30UIBINIEHHS KPEIWTHOTO PU3HMKY 1O (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIiHU PHU3UKY BHHUKHEHHs nedonty. DOoHA MpH OIIHIlI 3MiHA KPETUTHOI'O PU3UKY 3aCTOCOBYE
npoceciiiHe CyKEeHHS.

Amnaumi3 ¢$iHaHCOBUX aKTHBIB W00 3MEHIIEHHS iX KOPHCHOCTI 3/IIHCHIOEThCS HA KiHEIhb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJ0 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTpOUYEHY MAeOITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxXxOBYE
MaKpOEKOHOMIYH1 YNHHUKH, SKi MOXKYTh BILTUHYTH Ha MalOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mij KpeaUTHI 30UTKH (IOKIaaHiIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii ioenmudpixauis
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HoroBopu omnepaniitHoi Ta ¢piHaHCOBOI OpEeHIM Yy POl K OpeHJapiB, Tak i opeHnoAaBLUiB y Do
HE YKJIAJaB.

4. Hosi Ta meperisgyyTi CTaHAAPTH Ta iHTEpaperarii

®onn 3acrocoBye Bci MC®D3, sxi HaOynu uuaHOCTI 110 260 3 01.01.2024 poky. [lompaBku Ta
3mian 10 MC®3, 1110 HE BHECEHI, HE BIUIMHYJIM Ha (DiHAHCOBY 3BITHICTB 3a 1 kBapTan 2024 poky.

VY 2024 poui HaOyBalOTh YAHHOCTI J[Ba HOBI CTaHIApPTH 3i cTajoro po3Butky — MC®3 S1 Ta
MC®3 S2, a Takok MOMPABKH JI0 YOTUPHOX YNHHUX CTAHIAPTIB.

MC®3 (IFRS) S1 «3arampHi BUMOTH 10 PO3KPHUTTS (iHAHCOBOI iH(OpMAILii, MOB'A3aHOi 31
cranuM po3BUTKOM» Ta MC®3 (IFRS) S2 «Po3kputTs iHdopmallii, MoB's3aHol 31 3MIHOIO KIIMaTy», SIKi
BCTaHOBJIIOIOTH BUMOTH JI0 PO3KpUTTA (PiHAHCOBOI iHQOpMAIIii, MOB'A3aHOI 31 cTAIMM PO3BUTKOM. BoHuU
BCTaHOBJIIOIOTH BUMOTH JI0O PO3KPHTTS iHQOpMAIil MPO PH3MKH Ta MOXKIUBOCTI, MOB’S3aHI 31 CTaINM
PO3BHTKOM Ta 3MIHOIO KJIIMaTy, sIKi MOXKYTh BIUIMHYTH Ha T'POIIOBI ITOTOKH MiANPHEMCTBA, JOCTYII JIO
¢inancyBanHs ab0 Ha BapTiCTh KaIliTany.

Hacammiepes BoHH Opi€eHTOBaHi Ha iHBECTOPIB 1 JIAIOTh YiTKE YSBJIEHHS, SIKY 3BITHICTH KOMITIaHii
MaloTh Ha/IaBaTH, 1100 BIAMOBIAATH MOTPedaM rio0abHUX PHUHKIB KaIliTary.

MC®3 S1 MicTUTh HU3KY BHMOT JIO PO3KPHUTTS I1H(OpMAIl, MO JIO3BOISIOTH KOMIIAHISM
MOBIJJOMJIATH 1HBECTOPIB PO PU3MKU Ta MOXKIIMBOCTI, MOB'S3aHi 31 CTIHKICTIO y KOPOTKOCTPOKOBIH,
CEpeHbOCTPOKOBIH Ta JOBrOCTPOKOBIN NIEPCIIEKTHBI.

MC®3 S2 BCTaHOBIIOE BUMOTH J0 PO3KPUTTA iHQOpMaIii, MOoB'A3aHOi 3 KIiMaroM, Ii
npu3HadeHuit s Bukopuctanas 3 MC®3 S1. Crangaptu HaOynu unHHOCTI 1 civnas 2024 poky.

BripoBajpkyBaTUMYTbCSi BOHW TIOETANTHO: Y TEPIIMH PIiK KOMITaHIi 3MOXYTh OOMEKHTHCS
PO3KpHUTTSIM iH(OpMaIii npo kiriMatuuHi pusuku 3rigao 3 MC®3 (IFRS) S2, a 3 npyroro poky MaroTh
myoJTikyBaTH AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBI cTaHIapTH HE 3aCTOCOBYIOThCS DOHIOM, eeKT BIUIMBY Ha (DIHAHCOBY 3BITHICTH HE
OUIKY€ThCS, OCKUIbKM y DoHmy Ha aary ckinafgaHHs @DiHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH IS
3acTocyBaHHA y po3yMmiaHi MC®3.

Ionpasku 10 MCD3 (IAS) 1 «Haganus (hiHaHCOBOI 3BITHOCTI»:
- IepIIa IIOIpaBKa TOPKHyHaca Kiacudikarii 3000B's3ane. Bimmosimao mo 3min «Kimacudikariis
3000B'13aHb SK IMOTOYHI Ta HEIOTOYHI», 3000B'I3aHHS KIIACH(DIKYETHCS SK HEMOTOYHE, SKIIO KOMITaHIsA
Ma€ MIPaBO BIJICTPOUNTH BPETyJIIOBAaHHS 3000B's3aHHA SK MIHIMyM Ha 12 MicamiB. I me mpaBo Mae
ICHYBaTH Ha JaTy 3aKiHUCHHS 3BITHOrO IIEpioAy HE3aJIeKHO BiJ TOro, YH IUIAHYE ITIAIPHEMCTBO
KOPHMCTYBAaTUCI IIMM IIpaBOM. SIKIIO MpaBO BIACTPOYMTH BPEryJIOBaHHS 3000B'S3aHHS 3aCKUTHh Bl
BHKOHAHHS MIIMPUEMCTBOM TEBHUX YMOB, TO TaKe MPaBO iCHY€ Ha AATy 3aKiHYeHHS 3BITHOTO Mepiony,
JIHIIIE SKIIO MiAMPUEMCTBO BUKOHAJIO BC1 YMOBH JIO II€T JATH.
- gpyra mompaBka «Hemorouni 3000B's3aHHS 31 CHELIAJIBHHUMH yMOBaMU» Iiepeadavae, o
MOIPHEMCTBO MOXKE KIacH(biKyBaTH 3000B'I3aHHS, 10 BHHUKAIOTH 3a KPCAUTHOK YrOAOK, SK
HEMOTOYHI, SKIIO MPaBO MIAMPHEMCTBA BiACTPOYUTH IIOTAIIEHHS IMX 3000B'I3aHb 3YMOBIICHE
BHUKOHAHHSM CITELIAIbHUX YMOB IIPOTATOM 12 MiCSI[iB ITiCII 3aBEPIIEHHS 3BITHOrO MEPioay.
V npumiTKax 10 (piHaHCOBOI 3BITHOCTI HEOOX1IHO PO3KPUTH 1H(MOPMALIIIO, KA JO3BOJINTH KOPUCTyBaYaM
YCBIIOMMTH PH3HK TOTrO0, IO 3000B'I3aHHS MOXKYTh IIUISATaTH MOBEPHCHHIO MPOTATOM 12 MICSIIB IMiCIs
3aBEpIICHHS 3BITHOIO Mepiogy. A came: iH(pOpMAIlilo PO CIEialbHI YMOBH, KOIH MIAIPHEMCTBO X Mae
BHKOHATH, OaJlaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKoXK (akTH Ta OOCTAaBUHH, MOB's3aHi 3
BUKOHAHHSIM ITUX YMOB.
3mian 10 MC®D3 16 «Openpa» — «OpeHaHe 3000B'13aHHS B OMepallisix MPoAaKy Ta 3BOPOTHOI OPEHIN».
Y MC®3 16 BHecaH HOIPaBKYy, sSKa MOSCHIOE, SK KOMIIAHIIM BioOpa)aTH B 00JIiKY IIPOAaK Ta 3BOPOTHY
OpeHAy ITics JaTtH omepalii. Temep mpojaBelb-opeHaap MOBUHEH Oyze BpaxXOBYBAaTH 3MiHHI OpEHIHI
IJIaTeXi, 0 BUHHUKAIOTH MPH YroJli MPOJaXy 31 3BOPOTHOIO OPEHIO0, Y 3000B'I3aHHAX IIIOJ0 OpPCHIH.
HoBa Mopmens 001Ky 3MIHHHX IUIATEKIB BHMaraTHMeE ITEPEOIIHKH M, MOXKIIMBO, IepepaxyHKy YTox
KYIBII-IIPOJAXKy 31 3BOPOTHOIO OpeH010, yKaageHux 3 2019 poky. Onepallis mpoaaxxy 31 3BOPOTHOIO
OpPEHIOI0 — IIe KOJW MiAMPUEMCTBO IPOJAE aKTUB i OPCHJyE HWOro >XK y HOBOIO BJaCHHUKA Ha IEBHHUI
nepion. HoBa nomnpaska nonoBHioe BuMorn MC®3 16 11040 poaxy Ta 3BOPOTHOI OPEHIH, Ta YTOYHIOE,
[0 OpEHIAP-IPOJaBellb HEe MOBHMHEH BHU3HABATH JKOMHOI CYMH HMPHOYTKY a00 30MTKY, IO CTOCYETHCS
MpaBa KOPUCTYBaHHS, 30€peXKEHOro 3a HUM. AJie I1e He m030aBiisie HOro mpaBa BU3HABATH Ti IPUOYTKH YU
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30MUTKH, IO MOB'S3aHI 3 YACTKOBUM YHM IOBHHM IPHUIIMHEHHSAM Takoi opeHau. YuraliTe OLIbIIE PO LICH
cTaHmapT 1 HOBY mompaBky B crarti «Openpa B MC®3 (IFRS): mo 3miHMIOCS Mmicias BBEICHHS B JIit0
HOBOT'O CTaHJIAPTY».

3minu 10 MC®3 (IAS) 7 Ta MCD3 (IFRS) 7 — «Yroau mpo (hiHaHCYBaHHS ITOCTaYaJIbHUKAY.

Pama MC®3 (IFRS) BHecna 3minu 10 MC®3 7 «3BiT po pyX IpomIOBUX KOMTiBY Ta MC®D3 7
«®DiHAHCOBI IHCTPYMEHTH» IIOA0 BUMOT 10 PO3KPUTTS iH(opMalii y (iHaHCOBIH 3BITHOCTI MPO Yromu 3
(hiHaHCYBaHHS MMOCTaYaIbHUKIB. HOBI monpaBku 1aayTh MOKJIMBICTD MiABUIIUTH MPO30PICTh MEXaHI3MIB
(hiHaHCYBaHHsI MMOCTAYaJIbHUKIB, a caMe OLIHIOBATH BIUIMB YroJ, Ha 3000B'S3aHHS Ta T'POIIOBI IOTOKH
komianii. [TompaBku 3aCTOCOBYIOTBCS TAKOXK [0 TaKHUX Yrof, SK (piHAHCYBAaHHS JIAHIIO)KKA MTOCTAYaHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTI 4K 3BOPOTHUH (hakTopuHr. 3Minu 10 MC®D3 7 Ta MCD3
(IAS) 7 BxiIIO4YalOTh BHMOIH [0 PO3KPHUTTS: YMOB yroi mpo ¢hiHAaHCYBaHHs; OalaHCOBY BapTiCTh
(hiHaHCOBHX 3000B'A3aHb, 110 € YACTHHOI YIroJ MPO (hiHAHCYBAHHS MOCTAYaJLHUKIB Ta CTATTI, B SKUX
BiioOpakeHi 11i 3000B's3aHHS; OaJaHCOBY BapTicTh (DIHAHCOBUX 3000B'S3aHb, 3TIHO 3 SKUMHU
MOCTaYaJIbHUKK BXKE OTPUMAJIM OIUIATY BiJl MOCTaYajbHHUKIB (PIHAHCOBUX ITOCIYT; Jiala30Hy TEPMIHIB
omiaty 3a (piHAHCOBMMH 3000B'S3aHHSMHM, SIKI € YACTHHOIO IIUX Yroj. 3TiJHO 3 MOMpaBKaMH, KOMITaHil
Ternep MaloTh PO3KPUBATH THUII Ta BIUIMB HETPOIIOBUX 3MiH OajlaHCOBOI BapTOCTi (hiHAHCOBUX
3000B's13aHb, SAKi CTOCYIOTHCS YToJ Ipo (hiHAHCYBAHHS MOCTAYaIbHUKIB. 3MIHH HAOYBaIOTh YNHHOCTI JJIs
PIUHMX 3BITHUX MEPIOAIB, 10 MOYMHAIOTHCA 1 ciuns 2024 poky abo micis Ifi€l naTv, ajie HPOTSIroM
MEPIIOro POKY MOpiBHsUIbHA iH(OpMaIlis He TOTpiOHA.

i mompaBku 3actocoByroThcss DoHIOM, 3MiHM OyIyTh BigoOpakaTHcs y 3BITHOCTI Ta y
PO3KPHTTI TOIATKOBOI iH(opMallii.

5. Pexnacugixauii' y chinancosin 36imnocmi ma eunpasierHs NOMUIoK

®diHaHCOBI IHCTPYMEHTH PEKIacU(IKYIOThCS TUIBKU Y BHUIMAIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUIA YOPAaBIIHHA 1M mopTdeneM y miioMmy. Pexnacudikailiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
TIEPIIIOTO 3BITHOTO TEpiomy Micisa 3MiHH Oi3Hec-Moxenmi. Pexnmacudikartii y 3BiTHOCTI ctaHoM Ha 31.12.
2022 poky He BigOyBamocs.

Bumnpagsnenns momuiok cranoM Ha 31 6epesrs 2024 poky HE TPOBOIUIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, no0asi y piHancosiil 36imuocmi

6.1. Bupyuka 8i0 peanizauii
Amnamni3z unctux goxoniBs @oHTy HaBeneHn y Tabmi 1a.

Tabmums la

Hasga noxony

3a nepiox 3 01.01.2024 mo

3a nepiox 3 01.01.2023 mo

3MiHa 3a mepiof,

31.03.2024, tuc.rpH. 31.03.2023, tu. rpH. THUC. TPH.
Yucruii noxig 0 0 0
Bceroro: 0 0 0
Amnami3 iHmmx noxoznis @onay HaBeneHui y Tadnui 16.
Tabmuusa 16

Hassa noxony

3a mepiox 3 01.01.2024 mo

3a mepiox 3 01.01.2023 mo

3MiHa 3a mepion,

31.03.2024, tuc.rpH. 31.03.2023, tu. rpH. THUC. TPH.
TH1n noxomu 0 0 0
Bceroro: 0 0 0

O6mik goxoxiB @oup 3xaificHIOE BiAmoBigHOo 10 MC®3 Ne 15, maToro mepmoro 3acToCyBaHHS SKOTO
€ 01 ciuns 2018 poky. @oHI 3acTOCOBYE LEeH CTaHAApT A0 BCIX AOTOBOPIB 3 KIIEHTAMH, 32 BHHITKOM

TaKHX:

a) Yroj mpo opeHnuy, siki HanexaTb 10 cdepu 3actocyBaHHs MCD3 Ne 16 «Openna»,
0) cTpaxoBHX KOHTPAaKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHs MC®D3 Ne 4 «Crpaxosi

KOHTPAKTH»,
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B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpaB 4d 3000B’sS3aHb, IO HANEKATH JO
cdepu 3acrocyBanHst MC®D3 Ne 9 «Dinancosi incTpymeHTn», MC®D3 Ne 10 «KoHcomigoBana (hinancoBa
3BiTHICTE», MC®3 Ne 11 «Crinbaa mistibHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIiT B acOIifiOBaHi Ta CIUIBHI MiIPUEMCTBAY»; Ta

I') HErpoIoBHX OOMiHIB MDK Cy0’€KTaMH T'OCIOAApIOBAaHHS y Ti camid JiHil OGi3Hecy 3 METOIo
CIPOILECHHS 3A1MCHEHHS TPOAAXKIB KIIiEHTaM a00 MOTCHIIHHUM KITIEHTaM.

st Bu3HaHHS 10Xx01y DOH 32CTOCOBYE I’ ITHKPOKOBY MOJICTI:

1) inenTudikye noroBip (KOHTPAKT);

2) imentudikye okpemi 3000B’sI3aHHS 1010 BUKOHAHHS B MEKaX YKJIaJIEHOrO JI0r0BOPY;

3) Bu3Hauae IiHy goroBopy (omepariii);

4) posnofinsge 1iHy goroBopy (omepariii) MK 3000B’SM3aHHSAMH II0A0 BHUKOHaHHS (32
HEOOXI1THICTIO);

5) Bu3Hae M0Xix, KOJMKM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha niepriiomy xpoiii @oH 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKHUTH JI0 CPEpPH 3aCTOCYBaHHS
LBOTO CTaHAAPTY, TUILKU TOJIi, KOJIM BUKOHYIOTBCS BCI IepeiveHi aai kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAJIMJIM JOrOBip (IMCbMOBO, YCHO YW Y BiJITIOBIHOCTI 3 1HIIOK 3BHYHOIO
MPAKTUKOIO BeAieHHS Oi3Hecy) i TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MOKE BU3HAYUTH TMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
repenaBaTucs;

B) DoHJ MOKEe BUBHAYMUTH YMOBH OIJIATH 32 TOBApHU a00 TIOCTYTH, SIKi OyIIyTh TepeaBaTHCS;

I') JIOTOBIp Ma€ KOMEpIIHHY CYTHICTh (TOOTO OYiKY€ThCS, IO PU3HUK, Yac abo BeIWYHHA MaiiOyTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOrOBOPY); Ta

I) IIKOM iMOBipHO, 110 DOHJ OTpHMae KOMIICHCAIlil0, Ha Ky BiH MaTHMe IPaBO B OOMIH Ha
TOBapu a0o0 MOCIIYTH, SIKI OyAyTh MepeaHi KIeHTY.

Ha npyromy kporui @oHj Ha AaTy yKIaAEHHS JOTOBOPY OIIHIOE TIOCIYTH, OOIISIHI 32 JIOTOBOPOM 3
KIIIEHTOM, Ta iAcHTH(]IKye 5K 3000B’S3aHHS 10 BUKOHAHHS KOXXHY OOIISHKY IIepenaTd IOKYIIITIO
(maparpad 22 MC®3 Ne 15) cepiro BiTOKpeMJICHUX IOCTYT, SIKi € OJHAKOBUMHU TIO CYTi Ta HAJAIOTHCS
TTOKYTIITIO 32 OHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erami Bu3HadeHHs 1iHu omeparii DOHA Mae MPHUIIYCTUTH, IO Hociayra Oy/e HamaHa SK OOIMsIHO
BIJIIOBITHO JO0 YHHHOI'O JOTOBOPY, 1 II0 JOrOBip HE Oyje CKacOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). 11106 Bu3HauuTH IiHy onepariii, @OHI Mae pO3TISHYTH YMOBH JOIOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. Komrmencariis, o0ilsiHa B JOroOBOpi, MOKE BKJIHOYATH (PIKCOBaHI CyMH, 3MiHHI CyMHU
abo 1 1i # Ti cymn, (maparpad 47 MC®3 15).

@onpx BU3HAE 3000B’S3aHHS OO BiMIIKOTYBAHHS, SKIO CYO €KT TOCHOJAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO BiJl KJITI€EHTa Ta CIIOIIBA€THCS BIMIIKOAYBATH KIIIEHTY YAaCTHHY a00 BCIO CyMy KOMITEHCAITI.
3000B’s3aHHA MIOAO BINIIKOAYBAHHS OIIHIOETHCS 32 BEIWYMHOIO OTPHUMAHOI KomrieHcarii (abo
nebiTopchKoi 3a00proBaHoOCTi), Ha fAKY, SK mependadae PoHA, BOHA HE MaTHMeE TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B IiHY orepailii). 3000B’A3aHHs MIOAO BiMITKOIyBaHHS (Ta BiAMOBigHA 3MiHA I[iHU Oreparmii i,
oTXe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIifi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOIO
BimoOpakeHHs 3MiHN 00cTaBuH, (maparpad 55 MCD3 15).

Moske cTatuch, IO po3paxoBaHa I[iHa He OyAe BiAMOBITaTH pe3yabTaTy KOHKPETHOTO IOTOBOPY.
®oHa MOBHHEH KOPHUT'YBaTH CBOIO OLIHKY I[IHM OIepallii, BpaXxoByOUM BUMOTH 3akoHy Ykpainm «IIpo
IHCTHTYTH CIUTBHOTO IHBECTYBaHHS» Ta HOpMaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- JUTSL BUHATOPOJH, IO BU3HAYAETHCS SIK BIACOTOK BapTOCTI YUCTHX aKTHBIB IHCTHTYTY CILIHHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- JUIS BAHATOPOJIH, 1110 BU3HAYAETHCS BiJl IPHUPOCTY BAPTOCTI YMUCTHX aKTHUBIB IHCTHUTYTY CIILIEHOTO
iHBecTyBaHHS (y pa3i HAsBHOCTI) Ha OCTaHHIN J€Hb POKY;

- 7S TpeMii 3a pe3ynbTaTaMy JSUTBHOCTI 32 3BITHHH pik (y pa3i HAsSBHOCTI) Ha JaTy MPUAHATTS
pilIeHHs] HarIAJOBOI paad KOPIIOPAaTHBHOTO IHBECTHIIHHOTrO (oHIYy abo YHMOBHOBa)XKEHOTO OpraHy
®oHpy 3 yrpaBiIiHHSI aKTHBaMHU MTAOBOTO iIHBECTHIIIMHOTO (OH/TY.

[Ipu perpocnextuBHOMY 3acTtocyBaHHI MC®3 Ne 15 3rigHo 3 naparpagom B3(a) Ta BinnoBiaHo 10
naparpada BS ®ong ckopuctaBcst HACTYIHUM MPAKTHYHAM MPUHOMOM: () Il 3aBEpIICHUX JIOTOBOPIB
Cy0’€KTOBI rocnoJaploBaHHS HeMae MNOTpeOM IepepaxoBYBaTH JIOTOBOPH, fiKi: (i) MOYMHAIOTHCA Ta
3aKIHYYIOTbCS B MeXaxX OJHOTO il TOro caMoro pivHoro 3BitHoro mnepiogy. @oHI Mae TLNBKK 3aBEpIIEH]
JOroBOpH Y po3yMiHHiI boro MC®3, ToMy BUKOPUCTAHHS KyMYyJSTHBHOI PETPOCIEKLi] HE MPU3BEIO A0
HEeOoOXiIHOCTI KOPUTYBaHb JAHUX MOPIBHSUIBHUX TEPiOiB.
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BinmoBinHo, Ha KiHellb KOXHOTO poky DOHJ NpHWIHSB PpIllICHHS, IO JO I[iHU oIeparii
BKITIOYA€ThCA (PaKTUYHA CyMa BHHATOPOJM 3 YIPABIIHHS aKTUBAMH, TOMY IO 1€ BHUPINIyE MHTAHHSI
HEBU3HAYCHOCTI.

Takum umHom, DoHA He pOOMB MepepaxyHOK MOKa3HUKIB JOTOBOPIB, sIKi poO3MOYanucs Ta
3aKIHYMITUCS B PaMKaXx 3BITHOTO MEpioay.

Ha octannsomy kpori ®@oHj BU3HAE I0XiA Bl HaJaHHS MOCIYT, KOJIH (200 y Mipy TOro, sIK) BiH
3aJI0BOJIbHsIE 3000B’sI3aHHSI IIOJ0 BUKOHAHHS, IMepeAaloyn OOIlSHY TOCIyry KII€EHTOBi. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha mMoMeHT ykiafiaHHs JJOTOBOPY JJIsi KOXKHOTO 1ICHTU(IKOBAaHOrO 3000B’SI3aHHS III0JI0 BUKOHAHHS
@®oHIl Mae BU3HAYUTH YM 3aJI0BOJILHUTH BOHA II€ 3000B’s3aHHS IIOAO BHUKOHAHHS 3 IUIMHOM 4Yacy, 4d y
MEBHUI1 MOMEHT 4acy.

[HmMX onepamiiHUX Ta iHIIUX A0X0iB mpoTsiroM 2023 poky DoHJ HE OTPUMYBaB.

6.2. Bumpamu
Amnani3 aaMiHicTpaTuBHUX BUTpaT QOHTy HaBeeHUH y Tabmuii 2.
Tabumsg 2
3a nepion 3 3a nepiox 3 3uina 3a nepion
Haspa cratTi BuTpaTH 01.01.2024 o 01.01.2023 o ’
31.03.2024, tuc. rpu. | 31.03.2023, THC.rpH. PH.
AIIMiHICTpATHBHI BUTPATH (2,0) (2,0) (0,0
Bceroro: (2,0) (2,0) (0,0

AnminicTpaTuBHI BuTpaTH ®OHIY MOB'I3aH1 3 TOTOYHOI FOCIOAAPYO0 MisIbHICTIO DOHTY.

6.3. Pesynbmamu onepayitinoi 0isiibHocmi

3rigno 3BiTy mpo ¢iHaHcOBHil cTaH Ha moyaTok 2024 poxy HemokpuTHit 30uTok ckianas (48,0) tuc.
rpH., cranoM Ha 31.03.2024 p. memokputmii 36mtok ckmamgae (50,0) Tuc. TpH. 3 ypaxyBaHHAM 30HTKIB
MOMEPeIHIX 3BITHUX MmepiodiB. 3a miacymMkaMu misuibHOcTi craHoMm Ha 31.03.2024 p. mignpuemMcTBO
oTpuMaJio 30uToK y cymi (2,0) THC.TpH.

6.4. Pe3yiomamu dinancoeol ma ingecmuuitinol OisibHocmi

Iporsrom mepiony 3 01.01.2024 mo 31.03.2024 p. Douja He 3MIHCHIOBAB IHBECTHIHHY Ta
(hiHAHCOBY MISUTHHICTB.

6.5. llodamku Ha npubymox

®oH/I HE € MTATHUKOM TOIaTKy Ha mpuOyTOK (mpum. 2.4.8).

6.6. Hemamepianoni akmusu

Hemarepianpanx aktuBiB Ha Oamanci ®onmy cranom Ha 31.03.2024 p. He Mae.

6.7. Ocnosni 3acobu

BrnacHux Ta opeHI0BaHWX OCHOBHUX 3ac00iB Ha Oanmanci ®onmy ctanom Ha 31.03.2024 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns

AKTHBIB B cTajii cTBOpeHHs Ha OanaHci @onay ctanom Ha 31.03.2024 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2024 p. @oH1 MO3UKU HE OTPUMYBAB Ta HE Ha1aBaB.
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6.10. Axmusu 6 chopmi npas kopucmysarnts (npasa operou)

3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeH 1010, YU MICTUTh OPEHITY, SKIIO JOT'OBIp Mepeaae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS iZICHTU(IKOBAHUM aKTHBOM IPOTATOM IIEBHOI'O TEPioay Yacy B OOMiH Ha
komreHcaiito (maparpag 9 MC®3 16):

1) openpmoBanmii 00’ekT Mae OyTu imeHTH(]ikOBaHUM akTHBOM. [Ipu 1bOMY OpeHIOmaBelb HE
MOBUHEH MaTH CYTTEBOTO MPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHIIH;

2) B opeHaaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTAaHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIu — TOOTO OpeHJap MOBHHEH MaTd MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIU Bill
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOTO CTPOKY BUKOPHCTAHHSI;

3)00’€eKT OpPEHAYETHCS 38 KOMIIEHCALIIFO.

SAxmo Ponjp BU3HAYAE, MO JIOTOBIP € OPEH/IOI0, MOXKHA 3aCTOCYBATH CIPOIMICHHS MPAKTHYHOTO
xapakrtepy 1 He kepyBatucsi MC®3 Ne 16 (ToOTO He BU3HABATH B ceOe Ha OanaHCi akTHB y (opMi IpaBa
KOPUCTYBaHHS) IIOAO:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHIa 12 MicAIiB) HE3aJIeKHO BiJl BapTOCTI
OPEHJIOBAHOTO 00’ €KTa;

2) opeHd, 3a SKO 0a30BUI aKTUB (aKTHB, SIKHii € 00’ €KTOM OpEH/IH) € MaolliHHuM (niaparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poky @oHJT He Mae yKIaJICHHX JIOTOBOPIB OPEH/IH.

6.11. Insecmuyinna nepyxomicms

InBecTHmilinol HepyxomocTi Ha 6ananci @ony cranom Ha 31.03.2024 p. He mae.

6.12. Jloscocmpokosa debimopcvka 3a60p2oeanicms
JloBroctpokoBoi 1ediTopchkoi 3abopropaHocTi Ha Oamanci ®onmy cranoMm Ha 31.03.2024 p. He

Mae.

6.13. @inancosi akmusu

6.13.1. Dinancosi akmusu, oyiHeHi 3a CNPA8eoIU80I0 6aPMICIO,
3MIHU AKOI 8I000pasxcaomubcs y ckaadi npubymky abo 30umky

@DoHA BUKOPUCTOBYE Oi3HEC-MOENb ISl YIIPaBIiHAA (PiHAHCOBMMH aKTHBAMHU, SIKA BUBHAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI TIOTOKH, SIKi TOCTYIAIOTh IUISIXOM ITPOJaKy aKTHBY,

- AKTHBU YIIPABISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEITMBOIO BapTICTIO,

- € IMOBIPHICTb MPOAAXKy AKTHUBY.

Bci ¢inancoBi akTuBH, sKi He € BIacHUM KarmiTasiom (DOHIY, BITHOCITHCA JO KaTEropili «iHIINX
Oi3Hec-Momeneli» Ta KIacu(piKylOThCS 3a CIIPaBeUTHBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaKatOThCS y CKIIAIi
npubyTKy abo 30uTKy 3a nepion (FVTPL 6io anen. «fair value through profit or loss»).

®onp knacudikye (hiHaHCOBI IHBECTHINIT O CTATYTHUX KAITiTaJiB iHIINX MiAPHUEMCTB 5K JTOIHOBI
(hiHaHCOBI IHCTpPYMEHTH OIIHEHI 3a CIIPAaBEUIMBOIO BAapPTICTIO, 3MIHH SKOi BiZOOpPa)XarOThCS y CKIAIi
mpuoOyTKy ab0 30UTKY.

JIst OLIHKM CHpaBeUTMBOI BApTOCTi IBOTO BUIY aKTUBIB, YIPABIIHCHKUI MEPCOHAN IMOCIIIOBHO
3aCTOCOBYE BXIi/IHI JJaHi TPHOX PiBHIB.

CrpaBennuBy BapTicTh (hiHAHCOBHUX AKTHUBIB, SKi O0JIIKOBYIOTECS Ha OanaHci DOHIy, HEMOXKIUBO
BU3HAYUTH 3 BUKOPHCTAHHSAM JaHUX 1-2 piBHS i€papXii, OCKUIBKM HEMae PHHKOBOIO KOTHPYBAHHS IIHX
aktuBiB. l{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a JIJIS OIIHKA
CHpaBeUIMBOI BAPTOCTI Y HACTYITHHUX TEPiofiaX IMiIPHUEMCTBO 3aCTOCOBYE METO/T OLIHKHA BapTOCTI, Y SAKil
BHKOPHCTOBYIOThCS 3aKpUTi BXigHI maHi (3- piBeHb iepapxii). i omiHKE cripaBemInBOi BAPTOCTI IUX
aKTUBIB OyJTM 3aCTOCOBAaHI METOJMKM OIlIHKH, IO 0a3yroThcs Ha aHami3l ¢iHaHCcOBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHS, AaHAJITUYHI NPOLEAYpH IO OLIHLI Oe3NepepBHOCTI MiSVIBHOCTI 00 €KTIB
iHBeCTyBaHHs1, OPIBHAHHS BapTOCTI aKTHBIB LUX MIATNPHUEMCTB Ha IMOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHM KOH IOHKTYPHM PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUIBHICTH. 3a
pe3ynbTaTaMM aHajiisy He Oylo BHUSBICHO OOCTaBMH BBaKaTH, IO CIIPAaBeJIMBA BapTICTh CYTTEBO
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BiJpi3HSETHCS BiJ OallaHCOBOI BapTOCTi (PiHAHCOBUX aKTHUBIB, TOMY IO He OyN0 BUSIBIEHO (PaKTOpiB, sIKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (iHaHCOBOMY CTaHi 00’€KTiB iHBeCTyBaHHS Ta/ab0 3MiHaMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT iHBECTYBaHHS 3[IHCHIOE CBOIO IisTbHICTH. ToMy cmpaBeminBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI ii OanaHCOBOI BapTOCTi.

B pesynprari mpoBeACHHS OLIHKM MOXJIMBUX 3MiH B OIHII CIPaBeJJIMBOI BapTOCTI IaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IPUIYIIEHb YIPABIIHCHKUI MepcoHan He
OTPHUMAB MiATBEPDKEHBb TOTO, IO 11€ MOXE MPU3BECTH J0 3MIHH OI[IHKHU CIIPABEIIMBOI BAPTOCTI.

3MiH B OLIHII IIMX BUJIB aKTHUBIB, AKi MOTPeOYIOTh BinoOpaxeHHs y Pinancosiii 3BitHocTi DoHy,
npotsarom nepioay 01.01.2024 - 31.03.2024 p. ue Oyno.

[Nepemimienp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO MEpioay He BigOyBasocs.

6.13.2. [Tomouna debimopcovKa 3a00p206aHICHb 3d ONEPAUIUHOIO OISAAbHICIIO

Tabnunsa 3
HazBa aktuBy Craiou na Cranou na 3MiHa 3a repion
01.01.2024, tuc. rpu. | 31.03.2024, Tuc. rpH.
[Hra noToYHa JiebiTopchKa 20 000,0 20 001,0 1.0
3a0oproeaHicTh (p. 1155)
Bceboro: 20 000,0 20 001,0 1,0

OcHoBHi jnebitopn DoHIy, cymMa Ta 3acHYBaHHS JUIi BUHUKHEHHs 3a00prOBAaHOCTI HaBeleHi y
Tabnuui 3a.

Tabmums 3a
JeGiTop Cyma 0opry, THC. TPH. 3acHyBaHHS
dinancoBa - OymiBenbHA TpyIa 16 634,0 Torogip 1-20/®BI'-18 (10.02.20)
A30BO-40pHOMOpPCHKa (iH 3366.0 Iorogip 5643-19/5642-19/6B
komnanis TOB 36816989 ’ (17.12.19)
Tamii: (APIOPY, HLY) 1,0
Bceroro: 20 001,0

Jebitopcpka 3a00proBaHICT 332 OCHOBHOK MISITBHICTIO OOJNIKOBYETBCSI 3a CIIPAaBEITHBOIO
Baprictio. Ctanom Ha 31 Gepesns 2024 poky Do IPOBIB aHATI3 Ha 3HELIHEHHS BAPTOCTI I[LOTO aKTHUBY.
BinmoBinHo 10 MpUIHSTIH 0OTIKOBOI MOMITHKHA pe3epB OUIKYBAaHUX KPETUTHHX 30MTKIB BHU3HAYAETHCS HA
piBai 0,001% Bix cymu geGiTopchkoi 3aboproBaHocTi ctaHoM Ha 31 Gepesnst 2024 poky. ebGiTopchka
3aboproBaHicTh ctaHoM Ha 31 Oepesns 2024 poky cknagae 20 001,0 Tuc. rpH., HApaxOBaHUI pe3epB Ha
saernineHHs 200,0 rpr. Tomy nebiropceka 3a0oproBaHicTh y (iHAHCOBOMY 3BiTi BimoOpakeHa 3a
crpaBemBoro BapTicTio y cymi 20 001,0 tuc. rpH.

3aranpHa cyma nediTopchkoi 3aboproBanocti cranoM Ha 31 Oepesns 2024 poky He 3MIHHIACS.

CymHiBHOI Ta mpocTpodeHoi nediTopcbkoi 3adoproBanocti @oH HE Ma€.

6.14. ' powiosi kowmu ma ix exgisaieHmu

I'pomroBi komTH Ta iX €KBiBaJEHTH BKIIOYAIOTH T'OTIBKOBI KOIITH B Kaci, TPONIi Ha paxyHKaX Y
0aHKaX, TPOIIOB] KOIITH B IOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He Oulpllle TPHOX MICAIIB, SKi BUIPHO KOHBEPTYIOTHCA y TIEBHI CyMH TPOMIOBMX KOMITIB 1 #AKi
XapaKTepU3yIOThCs HE3HAYHUM PU3MKOM 3MiHU BapTOCTI.

[lepBicHa Ta monmanbia OI[iHKA TPOMIOBHMX KOIITIB Ta iX eKBIBAJEHTIB 3/IHCHIOEThCA 32
CHPaBeUTMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJBHIN BapTOCTI.

3anuIIoK TPOIIOBUX KOIUTIB Ha IMOTOYHOMY paxyHKy PoHny craHoMm Ha 31 Oepesns 2024 poky
cxinagae 0,00 rpu., mo BinoopaxeHo y p. 1165 3siry npo ¢inancosuii cran (0 Tuc.rpH.).

PesepB Bin odikyBaHMX KpEAWTHHX 30UTKIB MO TpoIIOBHX KomTax 3a nepion mo 31.03.2024 p.
@DoHJ1 HE CTBOPIOBAB Y 3B’SI3KY 3 BIACYTHICTIO Li€T CTATTi Y BaMIOTI (hiHAHCOBOTO 3BITY.

6.15. Koumpaxmui akmusu
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Binnosigno 1o MC®3 Ne 15 «Jloxin Bij AOTOBOPIB 3 KIiEHTAaMU» KOHTPAKTHHI akTuB (COntract
asset) — 1e mpaBo cy0’exTa rOCMOJAPIOBaHHS Ha KOMITEHCAII0 B OOMiH Ha TOBapHu abo MOCIyTH, sKi
Cy0’€KT rocnofaploBaHHsI MepeaB KIEHTOBI, SKIIO TaKe IPaBo OOYMOBJICHE HE TUIMHOM Yacy, a iHIINMA
YHHHUKaMH (HallpUKIal, MaiiOyTHIMH pe3ylIbTaTaMu AiSUIBHOCTI cy0’€KTa rOCIIOAaPIOBAHHS).

3rigHo 3 myHkrom 105 MC®3 Ne 15, konmu sikach 4YacTHHA JOTOBOPY BHMKOHAHA, CY0O’ €KT
TOCIIOIapPIOBaHHS Ma€ BioOpa)kaTu JOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHHH aKTHB abo
KOHTPAKTHE 3000B’s13aHHS, 3aJIGKHO BiJ CIIBBIHOIICHHS MK BUKOHAHHSAM Cy0’€KTOM T'OCIIOAapIOBAHHS
CBOT'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3A1HCHEHOO KIIIEHTOM.

OCHOBHHII TIPHHIUI [BOTO CTaHAAPTY Moisirae B ToMy, mo DOHJ BU3HAE AOXiA YHACTIIOK
nepenaHHs OOIITHUX TOBapiB a00 MOCIYr KIIEHTaM Y CyMi, 10 BimoOpa)kae KOMIIGHCAI[II0, Ha Ky BOHA
OYiKye MaTu MpaBo B OOMiH Ha I ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Iiel CTaHIapT A0 BCiX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yroxa mpo opeHy, siki HanexaTb 10 chepu 3acrocyBanas MCD3 Ne 16 «Openaa»;

2) dinaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’si3aHb, L0 HAJEKATh JIO
chepu 3actocyBaHHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donpx BimoOpakae Oyab-sKi O€3yMOBHI IpaBa Ha KOMIIGHCAIFD OKPEMO SIK JIeOITOPCHKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a00pTroBaHIiCTh 3a MPOAYKIIIO, TOBapH, podotu, mociyru» (p. 1125,
®dopma Ne 1) BimoOpaxkaeThcsi 3a00proBaHICTh MOKYMIIB a00 3aMOBHUKIB 3a HaJlaHi iM IMPOAYKIIIIO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeueHa BeKCelleM, SKIO Taka iH(opMallis
HABOJUTHCS B OKPEMIil CTATTi), CKOPUTOBAHA HA pe3epB OUIKYBaHUX KPEMUTHUX 30UTKIB. Y craTTi «lHIIA
nmoro4Ha Jeditopchka 3aboproBaHicte» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh J1€0ITOPIB,
siKa He BiIoOpakeHa B OKPEMHUX CTATTAX LIOAO0 PO3KPUTTS iH(popMaIlil mpo ae0iTOPChKY 3a00proBaHicTh
a0o sika He MO)ke OyTH BKITFOUEHA JIO IHIIMX cTaTell 1e0iTopchKoi 3a00proBaHOCTI Ta siKa BiI0OpaxkaeThes
y CKJIaJli 00OPOTHUX aKTHBIB.

6.16. Bracnui kaniman

Cranom Ha 31.03.2024 p. 3aranpHuii po3mip BiacHoro kamitany ®onay ckinagae — 19 950,0 Tuc.
rpH. (p. 1495, ®. Ne 1), 3 skux cratyrauii kamitan — 20 000,0 Tuc. rpH., pe3epBHMiA KamiTai - 0 THC.TpH.,
uerokputuii 30utok — (50,0) THc. rpH., HeommaueHuit kamiTan — 0,0 Tuc. TpH.

[opiBHsIBHY iH(OpMaIiito po Bnachuii kamitan ctanoMm Ha 31.03.2024 p. ta momepenHiit mepiof
HaBeneHo y Tabmuiri 4.

Tabmunsa 4
Banancosa Banancosa
CrartTi BIacHOTO n BapTICTh Ha BapTICTh Ha 3mina 3a
KamiTamy PHSHATCHHA 31.03.2024, 01.01.2024, nepion
THUC.TPH. THUC.TPH.

Craryramii kaniran | | O3MIP 33peecTpoBanoro 20 000,0 20 000,0 -
Karmirary
CTBOpEHHS pe3epBy

PesepBHmit kamitan KOLLITIB 32 PaxyHoK 0 0 -
HEPO3MOAIICHOTO
IPUOYTKY

Heposznoninenwit BinoOpaxxenHs

npruOyTOK(HETOKPUTHIA | €()EKTHBHOCTI AisTTBHOCTI (50,0) (48,0) (2,0

30MTOK) cy0’€eKTa rocnoJjaproBaHHs
3a00proBaHiCTh yHaCHUKIB

Heornavennii xamitan | mo crati 0 0 -
3apeeCTPOBAHOrO KamiTany

Beroro: 19 950,0 19 952,0 (2,0)

Cmamymuuti xaniman. 3apeecTpOBaHWN CTaTYyTHWH Kamitan cTaHoM Ha 31 Oepesns 2024 He
3MIHUBCSI TIOPIBHSAHO 3 CTaTyTHUM KamitasioM Ha 31 rpynas 2023 poky Ta ckinanae — 20 000,0 tuc. rph.

Pezepenuii kaniman.
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3rigno 31 Craryrom AkuionepHoro TosapuctBa (m. 4.3.) ®oHa He Mae mpaBa CTBOPIOBATH
crenianbHi a00 pe3epBHi GoHAM, TakuM YnHOM Ha bananci miampuemctBa Pe3epBHUH KariTaln JOPiBHIOE
0,0 Tuc. rpH., mo BimoOpaxeHo y p. 1415 ®. Ne 1.

Heposnoodinenuti npubymox (36umok). 3rigHo i3 3BiToOM mnpo (iHaAHCOBUH cTaH Ha modaTok 2024
poKy HemokputHii 30uToK cknanaB (48,0) tuc. rpH., cranom Ha 31.03.2024 p. HemokpuTHil 30MTOK
crianae (50,0) Tuc. rpH. 3 ypaxXyBaHHSIM 30UTKIB IOMEPEIHIX 3BITHUX IEpioniB. 3a MiJCyMKaMu
nismbHOCTI cTanoM Ha 31.03.2024 p. ®onp orprMas 30uTOK y cymi (2,0) THc. TpH.

Heonnauenuii kaniman. Crtanom Ha 31.03.2024 ®onp He Mae HecrlaueHOro Kamirany. (p. 1425, ©.
Ne 1).

Takum yuHOM, BiacHuil Kamitan ®oumy cranom Ha 31.03.2024 p. 3MeHIIMBCS TMOPIBHSHO 3
31.12.2023p. Ha (2,0) THC. TpH. 32 paXyHOK 30UTKY.

6.17. 3abesneuents 00620CmMpoOKO6i | NOMOYHI

[potsarom 3BiTHOTO Nepiony PoH HE CTBOPIOBAB 3a0€3MEYEHHSI.

6.18. Jloscocmpoxosi 30608 ‘sa3anns

Cranom Ha 31.03.2024 p. ®oHJ1 TOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30608 ‘a3anns

Cranom Ha 31.03.2024 p. norouni 30008 ’s3anHs Pouay ckinanarte 51,0tuc. rpa. (p. 1695, @.

Nel).
Tabymumsa 5
Ha3zpa 30008B’s13aHHS Crariom Ha Crariou Ha 3miHa 3a 1mepio

01.01.2024poky | 31.03.2024poxy P1oA
1. IloTouna kpeauTopchka 3a00proBaHICTh 3a 16,0 17.0 2.0
mocayrH p.1615
2. HO]?O‘IH.a KpeMTOpChKa 3a00proOBaHICTH i3 33,0 34,0 4,0
BHYTPIIIHIX po3paxyHKiB p. 1645
3. Po3paxyHku 3 Or0mKeTOoM - - -
4. Iammi motouHi 30008’ s13aHHsA p. 1690 - - -
Bceroro: 49,0 51,0 6,0

[Totouni 3000B’s3anass DoHAY BigOOpaXkeHi 3a CHPAaBEUIMBOIO BAPTICTIO, SKa TOPIBHIOE iX

0anaHCOBOT BapTOCTI, IO BiJIMOBiIa€ OIIHKAaM, 3aTBEPIKEHUMHU OOJIIKOBOO MOMITHKOI0 DOoHITY.
[IpocTtpouenoi kpeautopchkoi 3aboprosanocti cranom Ha 31.03.2024 p. ®oun He Mae.
dinancoBux 30008’ s13aHb DOHIT HE MaE.

6.20. Koumpaxmni 30608 ‘s13auns

Ho crarti «KoHTpakTHI 3000B’s3aHHS» BigHOCATHCS AepuBaTHBU ((opBapani Ta ¢ rodepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MIO/I0 IKUX MepeadadeHo BiAMOBIIHIMH
TTOJIOXKEHHSAMHU (CTaHAapTaMu) OyXTalTepChKOro OOIIKY.

O6:1ik 3000B’s13aHb 31iIICHIOETHCA B OLIHIII, TIepe0adeHiil KOHTPAKTaMH.

Cranom Ha 31.03.2024 p. koHTpaKTHHX 3000B’s13aHb DOHT HE MaE.

6.21. 36im npo pyx cpouiogux Kouimis
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Indopmarnis npo pyx rpomoBux komTiB craHoM Ha 31.03.2024p. HaBeneHo y Tabnui 6.

Tabnuns 6
3a nepion 3 3a nepiox 3
Crrarrs 01.01.2024 1o 01.01.2023 o 3MiHa 3a mepion,
a4 31.03.2024, Tuc. 31.03.2023, Tuc. THUC. TPH.
TpH. TpH.

1. Ynctuit pyx KOWITIB Bif

OIePaIiifHOT TisIIbHOCTI 0.0 0.0 0.0
2. Yuctuii pyx KOIITIB Bix

IHBECTHULIMHOI JISJIBHOCTI 0,0 0.0 0.0
3. Uucrtuit pyx KOWITIB Bif

(hiHaHCOBOT MisIILHOCTI 0.0 0.0 0.0
YucTHii pyx KOITIB 32 nepiox; 0,0 0,0 0,0

®onp cknagae 3BIT Mo pyx rpomoBUX KomTiB 3rigHo 10 MCBO Ne 7 «3BiT npo pyx rpoimoBHX

KOIIITiB» 3a MIPSIMUM METOJIOM.

UmcTHii pyx KOIITIB Biji onepaniiHol AisimbHOCTI ckinajae — O Tuc.rpH., Big GpinancoBoi —0 THC.TpH.

Ta iHBecTHIIiHOI — 0 THC.TpH.

TakuM 4YMHOM, YUCTHI PyX KOIITIB 32 pik ckiajae — 0 Trc.rpH.

6.22. Ananiz cmameil ¢hinarncogo2o 36imy Ha 3HEeYIHEeHHs

MCBO Ne 36 «3MeHIIeHHS KOPHUCHOCTI aKTHUBIB» BHMAarae, mo0 IpH MiATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OLIIHIOBAJIMCS 3 YPaxXyBaHHIM MPUHIMITY 00a4HOCTi: akTUBH DOHIY HE
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHmxkeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHIAy. OOIIK 3HEIIHEHHS aKTHBIB MTPOBOAUTRCS BimmoBiaHo 10 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3aI1aciB;

- aKTUBIB, 110 BUHUKAIOTH 3 IOTOBOPIB Ha OyIIBHHUIITBO;

- BIZICTPOYEHUX TTOJTATKOBUX aKTHBIB;

- aKTHUBIB, 110 BUHUKAIOTh 3 BUHATOPO/I IIPAIliBHUKAM;

- (biHAHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEAITUBOIO BApPTICTIO;

- 010JION1YHHX AKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX MPaB CTPAXOBUKA;
- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAKY.
AxTBH Ta 3000B’si3aHHS, fAKi OOMIKOBYIOThCS Ha OamaHci PoHOy He MOTPeOYIOTH OONIKY
3HEIIHEHHS, OKPIM MOTOYHOI 1e6iTOpChKOi 3a00pTrOBaHOCTI 3 OCHOBHOI MISUTBHOCTI, OCOOIMBOCTI OOIIKY
sIKOT BUKJIaIeHi B 11.11. 6.13 TTpumiTok.

6.23. [Ipununena disinbHicmo

Cranom Ha 31.03.2024 p. mpunuHeHO1 AiSITFHOCTI HE OYyI10.

DoHT HE € eMITEHTOM aKI{ii.

7. Poskpurrs iHmoi indopMmarti

7.1. [lpubymox Ha akuiro

1.2. Indbopmauia 3a cecmenmamu

Cy0’€exT rocroapioBaHHS Ha/la€ iHPOPMAIIIFO 32 CErMEHTaMHU, SIKIIO:
1) 3aiimae MOHOIONBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOIYKILii (TOBapiB, poOiT, MOCIYT);
2) o0 NPOAYKIIT (TOBapiB, podiT, MOCIYT), BIAHOCHO SKOI 10 MOYATKY 3BITHOI'O POKY MPUHHSTO
pillIeHHS PO JepKaBHE PEryJOBaHHS LiH (BKIIOYAIOYH MIAPUEMCTBA, SIKi 3A1IHCHIOIOTH BUPOOHULTBO,
LEHTPaJIi30BaHOT O

TPaHCIOPTYBAaHHS, TOCTAYaHHS

TeryioBoi  eHeprii Ta

BOJIOIIOCTAYaHHS Ta BOAOBiIBEACHHS).
@®onJ HE BiAINIOBiIa€ HABEACHUM KPUTEPISM, TOMY iH()OpMAIIito 1010 CETMEHTIB HE PO3KPHUBAE.

HaAarloTb  TOCIYTH
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71.3. Axkmueu 6 3acmasi

AxtuBiB B 3acraBi o HE Mae.

1.4. Onepayii 3 nog ‘sA3anumu cmopoHamu

Jo moB’s3aHuX cTOpiH ab0 ornepalii 3 MoB’ sI3aHUMH CTOPOHAMHU HAJIEKATh:

- MANPUEMCTBA, SIKI IPSMO 200 OMOCEPEIKOBAHO KOHTPOJIIOIOTH 200 MepeOyBaroTh il KOHTPOJIEM,
a0 x mepeOyBatoTh IijJ CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®onny;

- CIIUTBHI MANPUEMCTBA, Y SKUX DOH/ € KOHTPOIIOIOUYUM YIaCHUKOM;

- YJIGHH MPOBIIHOTO YIPaBIiHCHKOTO NiepcoHary DoHy;

- OnM3BKI poanYi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHIi, 1110 KOHTPOITh DoHA, ab0 3AIHCHIOITh CYTTEBUH BIUIMB, a00 MalOTh CYTTEBHIA
BiZICOTOK ToJiociB y DoHy;

Iadopmartis mpo nos'sizanux ocid Donmy:

[Tor’s3anmmu croponamu 3HBIT® «KUTJIOBY Iy €:

1. Kommanis 3 ynpaBuiHHsS aktuBamMu - TOB «A3oBo-HopHOMOpCBEKAa aqMiHICTpaTHBHA
kommaHis» (kox €APTIOY 40578993);

2. TOB «A3oBo-YopHoMmopchka opraHizamiitna kommanis» (kox €JIPTIOY 36816989);

3. TOB «A3oBo-YopHomopchka iHBecTHIliitHa KommaHish (kox €[IPTIOY 23915446);

4. AT «byniBensaux» (kox €IPTIOY 23319496);

5. Yuacank TOB «A3oBo-HopHOMOpPCEKa aJMiHICTpaTHBHA KOMITaHis» Ta yaacHUK TOB «A3oBo-
YopHoMoOpchKa opraHizalliiina kommnanis» Ta yuacHuk TOB «A3oBo-HopHOMOpCEKaA iHBECTHITIITHA
KomriaHis» baBukin Bikrop MukonaiioBuy;

6. Yuacuuk TOB «A3o0Bo-HopHOMOpChbKa aaMiHICTpaTHBHA KOMIIaHis» Ta ydacHuk TOB
«A3zoBo-YopHOMOpChKa opraHizamiiiHa Kommadis» Ta yd9acHHK TOB  «A3oBo-HopHOMOpPCHKa
IHBeCTHIlIHA KoMIIaHis» baBukin Mukona IBanosuuy;

7. I'enepanpramii mupekTop TOB «A30B0-HopHOMOpPCHKa amMiHICTpaTHBHA KOMIaHis» BopTHSIK
Bamgum Bikroposuy;

3a nepiox 3 01.01.2024 poky mo 31.03.2024 donp 37iiCHUB HACTYIIHI Omepallii 3 MOB’sI3aHUMH
CTOpOHAMU:

- HapaxoBana BuHaropoga KYA na cymy 1,8 tuc. rpu.;
Cranom Ha 31.03.2024 poky KpenuTopchka 3a00proBaHICTh 3 MOB'SI3aHUMK CTOPOHAMU CKIIQJIA€:

Tabmusa 7
Hebitop Cywma Oopry, TucC. TpH. 3acHyBaHHS
TOB «A3zoBo-YopHOMOpCEKA Jorogip Bexenns 886/18 or 30.11.2018
IHBECTHUIIIHA KOMITaHish» (KO 3,0
€JIPTIOY 23915446)
TOB «A3zoBo-UopHOMOpCHKa 14,0 Horosip Benenns bO Bix 22.05.2019
aJMiHICTpaTHBHA KOMIIaHIsD» 34.0 3a HIIY
(xox €JIPTIOY 40578993) ’
Bceroro: 51,0

IHmmx omepartiii 3 moB’si3aHuME cropoHaMu ctanoM Ha 31.03.2024 p. ®onp He 31iHiCHIOBAB.

7.5. Pozkpumms cnpasedaugoi eapmocmi

7.5.1. Memoouxu ouinto8aHHA ma 6XiOHI OaHi,
BUKOpUCMAHI 01 CKIA0AHHA OYIHOK 34 CNPaseougoro 8apmicniio
@oHJ 3A1HCHIOE BUKIIIOYHO O€3MepepBHi OLIHKK CHpPaBeIMBOI BapTOCTI aKTUBIB Ta 3000B’s3aHB,
TOOTO Taki OWiHKH, sIKi BUMaratoTecst MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBUH cTaH Ha
KiHEeIlb KOXKHOTO 3BITHOT'O TIEPiOy.

Kitacu akTHBIB Ta METOAM OIIIHKH CIIPaBEIJIUBOI BAPTOCTI
Tabmus 8
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Kitacu aktuBiBs Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauKku OLIHIOBAaHHSI

Merton OLiHKH
(pHKOBUH, NOXiAHUH,

Buxinxi gani

. BUTPATHUH)
BapTICTIO
[lepBicHa Ta mogasbina
OLIIHKA IPOIIIOBUX KOIITIB Ta
. . IX €KBIBAJIEHTIB e .
I'pomoBi kortH Ta ix ol . Odiniiini Kypcu
. 3/IIMCHIOETHCS 3a PunkoBuit
€KBIBaJICHTHU . HBY
CIPaBEUINBOIO BAPTICTIO,
sIka TOPiBHIOE IXHii
HOMIHaJIbHIH BapTOCTi
[lepBicHa orinka
3IIMCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi
siKa 3a3BUYail JOPIBHIOE MiHI YMOBH,
JloBrocTpoKoBi orepartiii, y xofi sikoi OyB Toximuit HMOBIpHICTb
MPOIICHTHI MO3UKHU OTpUMAaHU aKTHUB. A ITOTaIIEHHS,

TTopanbiia oiHka
3MIHCHIOETHCS 3a
CIpaBeIUIMBOIO BapTICTIO HA
JIaTy OLIHKH

OYiKyBaHi BXiJIHi
IPOIIOBI TOTOKU

[HCTpYyMEHTH KammiTtamy
(monboBi (iHaHCOBI

[lepBicHa oriHka
THCTPYMEHTIB KamiTaity
3IIHMCHIOETHCA 32 iX
CITPaBEIIINBOIO BAPTICTIO,
sIKa 3a3BUYAl TOPIBHIOE IiH1
orepariii, y xofii skoi OyB
OTPUMaHUN aKTHUB.

PunkoBwuii, BUTpaTHUN

Odiriiini Oip>KoBI
KypcH
opraHizaTopis
TOPTiB Ha JIATY
OI[IHKH, 3a
BiJICYTHOCTI
BHU3HAYEHOTO
Oip>KOBOTO KypCy

1HC eHTH . .
TPyM ) Ilonmanpma orinka Ha JIaTy OIHKH,
IHCTPYMEHTIB KaIliTany BHKOPHCTOBYETHCS
3IIACHIOETHCS 32 OCTaHHS
CIIPaBEIITNBOIO BAPTICTIO Ha OaancoBa
JaTy OIIHKA BapTICTh, IIHA
3aKPUTTS
IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIIPaBEIJTNBOIO BAPTICTIO KonTtpakrHi
IpUI0aHHS, TIOJATbIIIA OBH
JoBroctpokoBa PHA i yMOBI,
. OIliHKA - 32 aMOPTHU30BAHOIO L HMOBIPHICTb
nebiTopchka . Hoximauit
. BapTICTIO 3 BUKOPUCTAHHSIM ToTarIeHHs,
3a00pTroBaHICTh . A
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 32 BHpaXyBaHHSIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
. mpuIOaHHS, TIOAabIIA OBH
Jebitopchka pua > IO L YMOBH,
; OIliHKA - 32 aMOPTU30BaHOow | JIOXifHUMN, MATPUYHA HMOBIpHICTB
3a00proBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHAM | MOJIENb ToraneHHs,

OCHOBHOIO JisUTbHICTIO

MeToj1a epeKTHBHOTO
BiJICOTKA 3a BHpaxXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKIIIO BOHU €.

OYiKyBaHi BXiJHi
T'POIIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a

aMOpPTH30BaHOI0 200
CIIPaBEIUINBOIO

CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
IpUI0aHHS, TIoJaITbIIa MOBH
IHma noroyna pua » TOA y o
) OLIIHKA - 32 aMOPTH30BaHOI0 L HWMOBIPHICTh
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . N
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiJICOTKA 332 BUPaXyBaHHIM TPOIIOBI TOTOKU
30UTKIB BiJl 3HEIlIHEHHSI,
SIKIIIO BOHH €.
[lepBicHa orinka
31HCHIOETRCSA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . . | mpuadaHHsI, MOaaIbIIA MOBH
D1HAHCOB1 aKTHBH, SIKI pua » 10X M L
OILIIHKA - 32 aMOPTH30BaHOIO L HMOBIpHICTb
YTPUMYIOTBCS J10 . Hoxiaaui
BapTICTIO 3 BAKOPUCTAHHSIM MoraIIeHHs,
MoraIieHHs . L
MeTojia epeKTUBHOIO OUIKyBaHI BXiIHI
BIJICOTKA 3a BUpaxXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEIlIHEHHSI,
SIKIIIO BOHH €.
. KonTpakrHi
IlepricHa Ta nmojaibiia P
. OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi . . HWMOBIPHICTh
, CIPaBeUTNBOIO BaPTICTIO, BurpaTamii
3000B’s13aHHS MOralleHH,
rozajblia — 3a . . ..
OYiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBi TOTOKU
ITepBicHa Ta momabIIa KonTpakrHi
OITiHKA 3MIHCHIOETHCS 3a YMOBH,
. CIIPaBEIJTNBOIO BAPTICTIO N HMOBIpHICTB
[ToTouni 3000B’I3aHHS PaBeil p ’ Burparanii p
rosiajblna — 3a TOTaIIeHHs,

O4iKyBaHI BUXiIHI
TPOITIOBI MTOTOKH

7.5.2. Bnaus sukopucmauts 3aKkpumux xionux oanux (3-2o pists)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IprOyTOK a00 30MTOK

3MiH B OIIIHII CIIPaBeUIMBOI BapTOCTI aKTHBIB, SKi MOTPeOyrOTh BimoOpaxkeHHs y (DiHaHCOBIH
3BiTHOCTI PoHIY, cTaHoM Ha 31.03.2024 poky He Oyio.

7.5.3. Tmwi poskpumms, wo sumazaromocsi MCD3 Ne I3 «Ouinka cnpasediusoi eapmocmi»

CrpaBenuBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 iX 0aJlaHCOBOIO BapTiCTIO, THC. TPH.

Tabmumsa 9

dinaHCOBUH IHCTPYMEHT

banancosa BapricTh

CripaBennnBa BapTiCTbh

31.03.2024 | 01.01.2024 | 31.03.2024 | 01.01.2024
JomnpoBi (hiHaHCOBI IHCTPYMEHTH - - - -
JloBroctpokoBa J1e0iTOpchka 3a00proBaHicTh - - - -
[Hm1a norouna nediTopcbka 3a00proBaHICTh 20 001,0 20 001,0 20 001,0 20 001,0
I'poroBi KomITH Ta iX €KBiBaJIEHTH - - - -
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[ToTrouna kpemuTOpChKa 3a00pProBaHICTh 51,0 49,0 51,0 49,0

®donp BBaXKaE, 10 HaBEIEH1 PO3KPHUTTS 1010 3aCTOCYBAHHS CIIPABEAIMBOI BAPTOCTI € TOCTATHIMH,
1 He BBaXkae, MO 32 MexaMu (DiIHAHCOBOI 3BITHOCTI 3aJMINWIACH Oy/Ab-siKa CyTTeBa iH(MOpMAIls 00
3aCTOCYBaHHSl CIpaBeJIMBOI BapTOCTi, fKa MOXKe OyTH KOPHUCHOIO Ui KOpUCTyBadiB (piHaHCOBOT
3BiTHOCTI. lomaTKoBy iH(opMallito 010 3MiH CIIPaBeIJIUBOI BapTOCTI (JiHAHCOBHX AaKTHUBIB B 3B S3KY 3
BpaxyBaHHSIM PH3HKIB HaBEIEHO Y TpuM. 6.13.

1.6. Ynpasninnua pusukamu

7.6.1. Iini ma noaimuxy ynpasnintsa QiHancogumMu pusuKamu

VYnpaBiiHHS pU3MKaMH Ma€ TIepIIoYeproBe 3HaYCHHS Uil BelleHHs 0i3Hecy DOHY 1 € BaKIMBUM
enemMeHToM ii gisuibHOCTI. [lomiTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHa Ha Herepena0dadyBaHOCTI
(iHaHCOBMX PHHKIB 1 HAI[IEHA HAa MiHIMI3allil0 MOTEHIIHHOrO HEraTUBHOrO BIUIMBY Ha (piHAHCOBI
MOKa3HUKH JisbHOCTI Ponpy. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYP 3 METOIH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

YnpaeiiHcekuid niepconan MoHIy BU3HAE, 10 11 ASUIBHICTH IMOB’S3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTHUBIB Y HECTaOUTbHOMY PUHKOBOMY CEPEOBHUII MOXKE CYTTEBO 3MIHHTUCH YHACIHIZOK BILTUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00’ €KTUBHMX YMHHUKIB, BIPOTIIHICTH 1 HANPSIMOK BILTUBY SIKMX 3a37aJieriib
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meroro yrpaBiiHHS pH3UKaMH € HeJonynieHHs BTpatn (OHIOM PHUHKOBOI BapTOCTI aKTHBIB Ta
CTIPUSIHHS TTIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitary DoHy.

BinnoBigHO 10 OCHOBHOT METH, 3aBaHHS YIIPABIIHHS PH3UKAMH TOJISTAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HAWOUIBII BPA3JIMBUX Ta PU3MKOBUX HAIMPSIMKIB AisiIbHOCTI DOHIY;

- cHCTeMaTHYHa KOMITJIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSTINBUX TOIH;

- BHOIp aJdbTCPHATHBHHUX BapIaHTIB YIPABIIHCHKUAX pIlIeHb IS 3a0€3MEUYEHHS ONTHMAIEHOTO
CITIBBITHOIIICHHS MK PU3UKOM Ta TOXiTHICTIO (DIHAHCOBUX OMEpaIIiid;

- 3a0e3meUeHHS MiHIMI3aIlil BTpaT MPH HACTaHHI HECTIPUATINBUX IO,

- 3a0e3MeueHHs JOTPUMAaHHS iHTepeciB 0araTboxX 3allikKaBJICHUX CTOPIH, a caMe: y4acHHUKIB DoHIy,
KepiBHUX OopraHiB ynpapmiHasI @oHa0M, pariBHUKIB DOHY, IHITHX CTOPIH.

HismpHicTs @oHTY y cdepi ympaBIiHHS PU3UKAMH CIPSMOBaHA Ha 3a0€3MEUEHHS TOCSTHEHHS
craryTHHX nied @oHay, 30UTbIIeHHs TPHOYTKOBOCTI. YTIPaBIiHHA pU3UKaMH AisTbHOCTI DOHAY ABIISIE
co0010 TIOCTIHHMI TIpolec mepeadadeHHs 1 HeWTpamizamii iX HeraTUBHUX (IHAHCOBHUX HACTIAKIB,
TTOB’SI3aHUM 3 1X IMEHTH(IKAIIE0, OIIHKO0, TPOMUIAKTHKOO 1 MiHIMI3AIli€l0 HEraTUBHUX HachiakiB. J{o
PHUBHUKIB, SKi MOXYTh BUHUKATH TIPH 3/1HICHEHH] MismTbHOCTI DOHIY, HaleXaTh TaKi iX BHIU: KPEAUTHAN
pU3UK, PUHKOBHHM pH3WK Ta PHU3WK JIKBITHOCTI. PHHKOBHH pPH3WK BKIIOYAE BATIOTHHH PH3HK,
BiICOTKOBHI PU3WK Ta IHITHH IIHOBUHA PU3HK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pusuK - pU3MK TOro, IO OIHA CTOPOHA KOHTPAKTY Mpo (hiHAHCOBHH iHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’si3aHHS 1 11e OyJle MPUYNHOI BUHUKHEHHS (PiHAHCOBOTO 30MTKY iHIIOI CTOPOHH.
Kpenutauit pusuk nputamManHuii TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
OanKax, oOumiramii Ta 7e0iTopchka 3a00prOBaHICTh.

OCHOBHMM METOJIOM OIIIHKHM KPEIUTHUX PHU3UKIB KepiBHUITBOM @DOHAY € OIliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJIsl YOrO BUKOPMCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHImIa goctymHa iHGopMaris (3arampHoAoCcTymHA iH(popMamiiiHa 6a3za manux HKIIIDP, mani 3 €/IP Ta
iHII) TOMO X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHA. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEAUTHUMH PH3UKAMU:

- MMITH mo10 6OProBUX 3000B’s13aHb 32 KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 6OProBUX 3000B’s13aHB NIEPET OTHUM KOHTpareHToM (200 acoIiiioBaHOO IPYIIOH0);

- JIMITH WTIOAO BKIaJeHb Yy (iHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEAUTHUX PEUTHHTIB 3a
HartioHamsHOK PEUTHHTOBOKO IIKAJIO0;

- JIMITH IOJ0 PO3MILLIEHHS ACNO3UTIB y OaHKax 3 PISHUMHU pEeMTHHTaMH Ta BHNAAKH AeONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.

@oHIl aHaNi3ye MIATOCHIPOMOXKHICTD KOHTPAreHTIB Ta 3MAIHCHIOE 3aXOOH OO HEAOMYIICHHS
HasBHOCTI B akTBax ®oHIY MpocTpoyeHOi 1e0iTOPChKOi 3a00proBaHOCTI.
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®onn He Mae (piHAHCOBHX aKTUBIB, sIKi a00 Oy MpocTpodeHi, a00 3HEIHUINCS, TAKOXK BiICYTHI
3acTaBU Ta iHII (opMu 3a0e3NeUeHHS KPSIUTIB OJIepKaHUX UM HAJaHUX.

7.6.3. Punxosuii pusux

PunkoBHii pU3MK - 1Ie PU3HK TOTO, IO CIPaBeJIMBA BapTicTh a00 MailOyTHI rpomIOBi MOTOKU Bij
(iHaHCOBOTO 1HCTPYMEHTa KONMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWHU pU3NK. PUHKOBUH pH3HK
BHUHUKAE y 3B 513Ky 3 PU3HKaMH 30MTKiB, 3yMOBJICHIX KOJMBaHHAMMU I[iH Ha aKIlil, BIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMeETbCcs HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKIIii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

[HIIMH 1iHOBMIA PU3UK - 1€ PU3KK TOT'O, 110 CIPaBeAJINBa BapTICTh a00 MaiOyTHI TPOIIOBI TOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJWBATUMYTbCS BHACHIJOK 3MIiH PHHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3UKY), HE3AIEKHO BiJ TOrO, YH
CIpPUYMHEHI BOHM YHHHUKAMHU, XapaKTEpPHUMH JUIS OKpPeMOoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YW UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IiHAHCOBI IHCTPYMEHTH, 3 SKUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OI[IHKH I[IHOBOTI'0 PU3MKY € aHaji3 uyyTiuBocTi. Cepen MEeTOIB 1MOM *IKIISHHS
iHOBOT'O pU3UKYy DOH/I BHKOPUCTOBYE JAUBEPCUMIKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHI pU3WK - 11e PU3KK TOTO, IO CIPABEUIMBA BapTICTh a00 MaiOyTHI rpOMIOBI TIOTOKU Bij
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IliH. PUHKOBHI PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHUH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBHH pH3HK
BHUHUKAE y 3B 53Ky 3 PU3HKaMU 30HMTKIB, 3yMOBIICHUX KOJNMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeTbCs HAa PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
OO6urirartii Ta =T GiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBIICHO, IO 1HAWKATOPOM MOMKIIMBOCTI TOAIA peaizallii pHHKOBOTO (ITailoBOro)
pusuky € manias ingekcy Yb (IIX) ynpomosx kBaptanmy. Tak nmaninus iHmexcy Yb menme Hix Ha 10%
CTaHOBUTH HU3BKWH PiBeHb pH3UKY, MamiHHA y Mexax 10- 20%% ctaHOBUTH cepenHiii piBeHb PHU3UKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

IToTouna omiHKa piBHSA PU3HKY 3a IMOKA3HHMKOM PHUHKOBOTO (TAif0OBOT0) pHU3WKY 3a TOpTdeneM
miHAEX nanepiB oHYy XapaKTepU3yEThCS K HU3bKA.

Cucrema ympaBninHsS pusukamu QDoHAy mepembavyae 3acTOCyBaHHS JEKUTBKOX aHaITHYHUX
MeToniB mocmimkerHs pm3ukiB. Cepen 1mux wmeroxiB QoHA Ha eram IDIaHyBaHHSA TpodeciifHol
TISUTBHOCTI, 3°sICYBaHHI JONUIBPHOCTI y4acTi B 1HBECTHI[IHHOMY IPOEKTI, MPOBOAWUTH aHAII3 YyTIWBOCTI
pe3yaBTATHBHOTO MOKa3HWKA Bix Bapiarlii 3Ha4eHb MMOKA3HHKIB, IO OEpyTh y4acTh B HOTO0 BH3HAYEHHI.
Kpim ananizy wytnuBocti QoHJ Ha erari MpOTHO3YBAaHHS BHKOPHCTOBYE METOJ KOPEKTYBaHHS, METOX
crieHapiiB. He3Baxxaroun Ha IpaKTUYHO CTATy CHTYalilo Ha (HoHIOBOMY pUHKY, DOH/ 3 OTIISITy Ha aHATI3
CUTYyaIlil y 3BITHOMY TEpiofi JOAEP KyBaJIOCh MOJITHKH MIOAO HEIOIUIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
HarnepH.

7.6.4. Banromuuii ma 6i0comKo8ull pusuxku

BamtotHuit pusmk - 11e puU3UK TOTo, IO CIPaBEIINBA BAPTICTh a00 MaiiOyTHI TPOIIOBI TTOTOKH BiJl
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIIOK 3MiH BaIFOTHUX KYpCIB.

®oHp HEe Ma€ aKTUBIB, HOMIHOBAaHUX B iIHO3EMHIHN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPAIIOE TUIBKK 3 HAIIOHANFHOI BAIIOTOH), BIUIMB 3MiHM BAIIOTHUX KYPCiB
BiJICYTHIH.

BincoTkoBuii pu3uK - Ile pU3UK TOTO, IO CIPABEIUIMBA BapTIiCTh a00 MaHOYTHI TPOIIOBI ITOTOKH
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJIHBATHMYThCS BHACIHIZOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
KepiBaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH i II¢ BIUIMBATUME SK Ha
noxoan PoHIy, Tak i Ha CIPaBEUINBY BapTICTh YUCTHX aKTHUBIB.

VYcBimoMiIrOlOuM  3HAa4YHI  PU3UKH, T[OB’s3aHi 3 KOJIMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHCOKOIH(IIALIHHOMY CEpeoBHILI, SIKE € BIACTUBUM s (piHAHCOBOI cucTeMH YKpaiHW, KepiBHHLITBO
@DoHly KOHTPOJIIOE YacTKy aKTUBIB, PO3MILICHUX Y OOpProBHX 3000B’S3aHHAX y HAIIOHAJNBHIM BajoOTi 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHuLTBO DOHIY 31iiICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMAaJIbHO PUITYCTUMHUI po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pH3HKiB DOHI Mae
Hamip mo30yBaTucst OoproBux (HiHAaHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.

36




MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUIIXOM OI[IHKH BIUIMBY MOMJIMBHX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

Tabmunsa 10
AKTHBH, 5IKi HAPAKAIOThCA Ha BiICOTKOBI PU3HKH:
Tun akTuBy Cranom Ha 31.03.2024poky | Cranom Ha 01.01.2024poky
baHKIBCHKI ICMTO3UTH (THC. TPH.) 0 0
Bcroro: 0 0
Uacrtka B aktuBax ®onny, % 0 0

Jlis OIIIHKKM MOMKJIMBHX KOJHMBaHb BIZICOTKOBHX CTaBOK - (DOHJ BHUKOPHUCTOBYBaja ICTOPUYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OINPHITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pu3uk Toro, mo DoHJ MaTUMe TPYIHOIII NMpPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, 110 MOraMIAlOThCs NUISIXOM MOCTABKH TPOIIOBHX KOIITIB
a00 iHIIOro (HiHAHCOBOTO AKTUBY.

®doHp 3MIMCHIOE KOHTPOJIb JIKBIIHOCTI HUIAXOM IIJIAaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHalli3ye TEPMIHM IJIATEXKIB, SKi IMOB’sI3aHi 3 Je0ITOPCHKO0 3a00pTOBAHICTIO Ta THIMUMH (IHAHCOBUMHU
aKTHUBAaMH, 3000B’I3aHHSMU, & TAKOXK NIPOTHO3HI IIOTOKHU IPOIIOBUX KOIITIB BiJI ONEpaIiiftHOT JisITbHOCTI.

[Hdopmariis 1010 HEAMCKOHTOBAHKX TUIATSKIB 32 (pIHAHCOBUMH 3000B’s13aHHAMHU DOoHTy B po3pisi
CTPOKIB TMOTAIIEHHS MPEJICTaBIIeHa HACTYITHUM YHHOM:

Tabmuosa 11

Big 1 Bing 3
MiCAIg OO | MICSAIIB OO
3 micsiB 1 poky

[epioa, mo
3aKIHYUBCSI
31.03.2024

KoporkocTpokosi
MO3UKK OaHKa
ToprosenbHa Ta
1HIIa
KpEAUTOPChKa
3a00proBaHiICTh
ITorouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’I3aHHSIMH

Bceworo 51,0 51,0
[lepiox, mo ol Bin 1 Bin 3
3aKIHYNBCS ) MiCALA 4O | MICALIB 10
31.03.2023 MIGHEL 1 3 vicsmie | 1 poky

Kopotkoctpokosi
MTO3UKH OaHKa

Ho1l

Micss

Bin 1 poky | Binbure 5

. . Bceboro
JI0 5 pOKiB POKiB

51,0 51,0

Bin 1 poxy | binpme 5

. . Bceboro
II0 5 pokiB POKIB

ToprosenbHa Ta
iHIIIa
KPEIUTOPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh 3a
JOBTOCTPOKOBHMU
3000B’13aHHSAMH

Bceroro 44,0 44,0

44,0 44,0

1.7. Ynpaeninns xkanimaniom
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@onp po3risaae ynpapiiHHS KaliTaloM sIK CHCTEMY NMPUHLUIIB Ta METOAIB pO3POOKH 1 peamizarii
YIIPaBJIIHCHKHUX PillleHb, TIOB’SI3aHUX 3 ONTHUMAJIbHUM (HOPMYBaHHIM KamiTaly 3 PISHOMaHITHHX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOro BUKOpUCTaHHA y HistibHOCTI Ponay. KiodoBi nutanHs ta
MOTOYHI PillIeHHs], 110 BIJIMBAIOTH HA 0OCSAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YOPABIIHCHKAM TIEpCOHAjoM. MexaHi3M ympaBiiHHS KamitanoMm mepeabadae YiTky
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBJIiHHS KalliTaJloM, & TAKOXK KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUE TiepcoOHaNl 3AIHCHIOE OTJISA CTPYKTYPH KalliTaly Ha KiHElb KOXKHOTO 3BITHOTO
nepiony. [Ipu mpoMy MpOBOAUTHCS aHAJi3 BapTOCTI Kamitamry, HOro CTPyKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS T0JATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JUBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MoXke
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitanmy. Cucrema yhpaBiliHHS
KaIliTalloM MOYK€E KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIifHOMY CEpEelOBHII, TEHJCHIIISIX PUHKY
abo cTpaTterii po3BHUTKY.

VYnpasninas kamitainoM QoHTy CPSIMOBAaHO Ha JIOCSTHEHHS HACTYITHUX IILTCH:

- 30eperTy CpOMOXKHICTh MIAMPHUEMCTBA MPOJIOBKYBATH CBOIO AISILHICTD TaK, 1100 BOHO 1 Haaasi
3a0e3neuyBaio 10Xi/ Juis yaacHUKiB DOH/y Ta BUTIIATH 1HIIUM 3al[iKaBIEHNM CTOPOHAM;

- 3a0e3MeYnTH HAISKHUI MpUOYTOK ydacHukam DoHJy 3aBJISIKM BCTAHOBJICHHIO I[iH Ha MOCIYTH,
IO BiJINOBIZIAIOTh PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryJsaTopoM, i 3abe3neueHHs 3aatHocti Donay
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasniacekuii nepconan DoHmy BBakae, M0 3arajbHa CyMmMa KamiTaiy, YHPaBIiHHS SKAM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CkJia1 BJacHOToO Karmitaity Ha aaty (iHaHcoBoi 3BITHOCTI cTaHoBUTh - 19950,0 tuc. rpH. (p. 1495, @. Ne
1):

- 3aPEECTPOBAHMI KaITiTal 20 000,0 Tuc. rpH.
- HEeOILJIaYeHUH KaIliTal 0,0 Tuc.rpH.

- pE3epBHHUIA KarmiTaja 0,0 Tuc.rpH.
- HEPO3MOAUICHHH MPUOYTOK(HEIIOKPUTHH 30UTOK) (50,0) Twmc. rpH.

7.8. Ouinka echexmusnocmi kepigHUUMBA 8 YNPAGATHHI eKOHOMIYHUMU Decypcamu

[ligBumenHss edeKTUBHOCTI yNPaBIiHHS pPECYpCHHM TIOTEHIIaoM, 3a0e3meueHHs Horo
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 MPOBENEHHSM SAKICHHX 3MIH y CKIajl
pecypciB 1 3 mimBUIIEHHSM eQEKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHA MiABHUINEHHS e()eKTHBHOCTI
VIOpaBIiHHSA PECypCHUM TIOTEHINIaJIoM IIOJISiTa€ HacaMIepen Yy BIOCKOHAJIEHHI BHUKOPHUCTaHHS i
YIpaBIiHHS pecypcaMy MIAMPUEMCTBA Ta B MiABUIIEHHI iXHBOI IIiJTiICHOCTI.

OcHoBHUME pecypcamu PoHAY € BiHAHCOBHUIT pecypc Y BUTIISAL TPOIIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumienHs eheKTUBHOCTI BUKOPHCTAHHS TPYIAOBHUX PECYpPCiB € MOXIMBHM IIHUIIE 32 yYMOBH
(hopMyBaHHSI SKICHOI CHCTEMH MEHEKMEHTY, III0 B CBOIO UEpry mepeadavyac BCTAHOBICHHS YKOPCTKHX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. [ peamizamii 11iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MpAIiBHUKIB, SKi MOBWUHHI IM BIAMOBIAaTH, 30KpeMa, HASBHICTH TUILIOMIB 3 BHUIIOK OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTaMu.

1.9. Ymoeni axmuesu i 30006 ‘a3anns

Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHsi, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DoHJ
TTIOBMHEH BECTH 00K 3a0e31eueHb, YMOBHHX 3000B’s13aHb i YMOBHHX aKTHBIB, 32 BUHATKOM:

a) TUX. SIKi € pe3yabTaTOM KOHTPAKTIB, M0 IiUISITal0Th BUKOHAHHIO, KPIM BUMAJKIB, KOJIA
KOHTPAKT € OOTSDKINBUM

0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapry.

MCBO Ne 37 He 3acTocoByeThCsl 10 (piHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha SKi
nommproeTbes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom nHa 31.03.2024 poxy DoHI HE € CTOPOHOIO YMOBHHX 3000B’Si3aHb, HE MA€ YMOBHHX
aKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3M1EYEHb.
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®DoH/I HE € CTOPOHOIO B CYJOBUX IMpOIIEcaX, TOMY PU3UKHU BiJl ONEPalliiHOI JisUTHOCTI OIIHIOE 5K
MiHIMaJIbHI.

®don He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi npo (iHaHCOBMi cTaH. [H(oOpMalis npo ymMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH Y 001 €KOHOMIYHi
BUTOAHU, He € BinganeHowo. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIU HATXOKEHHS CKOHOMIYHUX BUTIJ € HMOBIPHUM.

KontpakTHi 3000B’s13aHHS, BUAaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpaxmui 30006 ‘A3aHHs
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH]T HE Mae.

7.11. lugioenou, oconouteri 00 0amu 3ameepoOHCcetus 00 6UNYCK)
Cranom Ha 31.03.2024 p. ®onn He npuitMaB pillIeHHs PO BUILIATY IUBIICHIIB.

7.12. Bnaug inghasyii na monemapui cmammi
[IpoanamnizyBaBi KpuTepii, SIKi BU3HAYAIOTh MOKA3HUK TiNEepiHQIIALI], YIPaBIiHCHKUI ITepCcoHaT
®donay 3poOUB BHCHOBOK, IO 33 IMOKa3HWKAMH HABEICHUMH Y MiIAMyHKTaxX B) 1 r) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi HEe BIIMOBiIa€ CUTYaIlil, [0 XapaKTePU3YEThCS TinepiH(IsAIiero.
3Baxkaroun Ha Te, 1o 3rimHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTAHHIM CYJDKCHHS, YIIPaBIIHChKHIA 1epcoHan MoHay NPHUIHSB PIIIEHHS HE IIPOBOIUTH MEpPEpaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

7.13. [o0ii nicis 36imnoi damu

[Moxii micnst 3BITHOTO MEPIOAY - 1I€ CHPHUATINBI Ta HECTIPUSTIMBI MO/, sIKi BiJOYBarOTHCS 3 KiHIISA
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) moxii, AKi CBIMYaTh MPO YMOBH, IO ICHYBAJIM HA KiHEIb 3BITHOrO Tmepiomy (momii, sKi
BUMAararoTh KOPUTYBAHHS MICIIS 3BITHOTO IEPioay); Ta

0) mogii, SKi CBiq4aTh PO YMOBH, IO BUHUKIIN ITiCTIS 3BITHOTO TepioAy (MOii, SIKi He BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

IMomii, siki BimOYBalOThCSA B MEPioJ MiX JaTOK (hiHAHCOBOI 3BITHOCTI Ta JATOIO 11 3aTBEPIXKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs pismpHOCTI DOHAY HE TTAHYETHCA.

I'enepansuuit nupexkrop TOB B.B. boptHsik
«AzoBo-HopHOMOpCchKa AMMiHICTpaTUBHA KOMITAHIS »

l'onoBHwmit 6yxranrep 0O.b. Hekpacoa

X 20 poky
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