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IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPHUCTBO «3AKPUTUI HEJUBEPCU®IKOBAHWIM BEHYYPHUI
[MAMOBUI IHBECTULIIMHNI ®OHJ] «COJIAPIC» - Dony;

Hanionansna Komicis 3 ninaux nanepis ta gponnosoro punky — HKIIIDP;
MixnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiiky — PMCBO;
ITomarkoBuit Kogekc Yipainu — [IKY;
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3BiIT PO PyX TPOIIOBUX KOIITIB (32 mMpsiMUM MeTojoM) — D.Ne3;

3BiT nipo BiacHuit Karitan — ©.Ne4.

1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma KouyenmyaibHa 0CHO8d HiHaHco80l 36imHOCmI_ (cmandapmu,
WO BUKODUCINOBYBANUCA OIS NIO20MOSKU MA NOOAHHA (DIHANCO80I 36IMHOCMI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 NMPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUUHATTI PillleHb MPO HaJaHHS PECypCiB IMBbOMY CYO’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolaprOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocromaproBaHHs, 10 3BiTye. DiHAHCOBaA 3BITHICTh TaKOX Haja€ iHGOpMaIliio
PO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, IO 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’e€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTH TaKOX JACMOHCTPYE PE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MUTKH;

5) BHECKH Ta BUILIATH BJIACHHUKAM, SIKi TIFOTH 3TiIHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAApTiB (iHaHCOBOro 0OJiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
oomiky (PMCBO), B penmakuii unaniii Ha 01.01.2024 p., mo odimiitHO onmpuIOgHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKWN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaAMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, fki He mpoTupidath BuMoram MC®D3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoBwuii ctan) cranom Ha 31.03.2024

®opma Ne2 — 3BiT npo (iHAHCOBI pe3ynbTaTH (3BIT PO CyKymHui noxin) 3a nepiox ¢ 01.01.2024 no
31.03.2024

@®opma Ne3 — 3BiT Ipo pyx I'pOLIOBMX KOIITIB (3a mpsMuM MeronoMm) 3a nepiox ¢ 01.01.2024 mo
31.03.2024

®opma Ned — 3BiT ipo BiacHUil KamiTan craHoM 3a nepion ¢ 01.01.2024 no 31.03.2024

®opma Ned — 3BiT ipo BiacHUil Kamitan craHoM 3a nepion ¢ 01.01.2023 mo 31.03.2023

[pumitkn 10 ¢iHaHCOBOI 3BITHOCTI, CKIaaeHi BiamoBimHO 10 BuUMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiNat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmy.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO monae (iHaHCOBUU cTaH, (iHAHCOBI Pe3yNbTaTH AISUIBHICTH Ta
TpOLIOBI TOTOKM Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpaT, HaBeAeHUX y KoHuenTyansHii OCHOBI.

KonnentyanbHor 0CHOBOW (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepioa, mo 3akiHYuBcs 31 Oepe3Hs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniii Ha 01.01.2024 p., mo
BUKJIQJICH] yKpaiHChKOI MOBOIO Ta OQimiiHO ONpHWIIOAHEHHI Ha BeO-caldlTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyuHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2024 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHizamii i BEJACHHS OyXraaTepcbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOMIB Ta MIAXOMIB NMPH BIJOOpPaKEHHI MOTOYHUX
orepariii B o0Jiky Ta npu ckiajianHi pinancoBoi 3BitHocTi Doy icaye Hakaz Ne 1 Bin 07.07.2016 p.
«[Ipo obnikoBy nomituky» TOB «A3zoBo-UopHOMOpchka ANMIiHICTpAaTHBHA KOMIIAHIs», KA 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Haka3 € unaHEM cranoM Ha 31.03.2024 p.

®onn cxmanae QiHaHcoBy 3BIiTHICTH (KpiM 3BiTYy MPO pPyX TPOIIOBMX KOINTIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBH3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiJOKPEMITIOE 1i Bij iHIIOI iH(OpMAITii.

1.3. 3acanvnui sioomocmi npo @owno

IToBHa Ta ckopodeHa Ha3Ba !
3AKPUTUN HEJUBEPCU®IKOBAHUI BEHUVPHUN IMAMOBUN IHBECTULINHUN
OOH/J[ «COJIAPIC», 3HBIII® «COJIAPIC» (mamam — DoHx)

Micnesnaxomkenss: Byi1. Cymceka, Oya. 96, M. Xapkis, 61002, Ykpaina.

OpranizariitHo-TipaBoBa ¢opMa: TOBAPUCTBO 3 0OMENKEHOK BiANOBIJAIBHICTIO

Kpaina peecrpauii: Ykpaina

OcHoBHuU# BU isutbHOCTI: 66.30 — ynpaBniHas GoHmaMu

Kon 3a €JIPICI: 23300912.

EmitenTom imBecTuniinux ceprudikariB  Douay € ToBapuctBo 3 00MEXEHOIO
BiMMOBiaNbHICTIO «A30BOo-HOpHOMOpPChKA aJMiHICTpaTHBHA KOMMaHis» (Jajdi 3a TEKCTOM —
«KYA») (kog €IPIIOY 40578993), 3apeectpoBane y €IMHOMY JEp>KaBHOMY PEECTpPI IOPUANIHUX
0ci0, hi3mIHUX OCIO-MiAIPUEMITIB Ta TpoMaAchkuXx GopmyBaHb 17.06.2016 p., Homep 3amucy: 1 480 102
0000 069905.

OcHoBHMM BHIOM AisuibHOCTI KYA € HagaHHS MOCIYT 3 YHpaBIiHHS aKTMBAMM 1HCTHTYLIHHHUX

inBecropiB. IIpodeciiina aisbHICTS Ha (OHAOBOMY PHHKY - MASUIBHICTH 3 YHPaBIiHHS aKTHBAaMH



IHCTUTYLIHHUX iHBECTOPIB (MiSUIBHICTH 3 YNpaBIiHHS aKTHBaMH) 3AIHCHIOETHCS Ha MiJACTaBl PilICHHS
HKUII®P Nel55 Big 09.03.2017 p.

1.4. Onuc oisnvrocmi (mema, npeomem, 8udlu) ma OnepayiuiLo2o cepedosuia
(YMOo8U 30T CHENHS QISANbHOCHI, JIYEH3YEANNS, 0epICABHE DeSYNI08ANHS)

@DoHJI € IHCTUTYTOM CHITLHOTO iHBECTYBaHHS, IO HaJlae iHAHCOBI MOCIYTH HAa PUHKAX KaIliTaly JUis
MPOBaKEHHS iSJIBHOCTI 31 CIIUIBHOTO IHBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHIY € TPOBAIPKEHHS AISTIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ s3aHO1
i3 00’emHAHHSM (3a]y4CHHSIM) Ta PO3MILICHHSM (BKJIaJCHHAM) KOIITIB ydacHHKiB DoHAY Ta NOXOMHIB,
orpuManux OHIOM BiJl 3A1HCHEHHS MiSTIBHOCTI 13 CHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMH HampsSMKaMH iHBECTHILIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBAHHS € BUKJIFOUHOO IisUIbHICTIO DOHTY.

®onxg € ¢inaHcOBOKO ycraHOBOW. MOHA MNPOBaJUTh CBOK JISUIBHICTH BIJIMOBIAHO JIO
locnionapcekoro konekcy Ykpainu, 3axkoHy Ykpainu «[Ipo iHCTUTYTH CHUNBHOTO i1HBECTYBaHHSY,
HusineHoro KoJeKCcy YKpainu, 3akony Ykpaiau «[Ipo iHBecTHIIIHHY AisUTBHICTEY, 3akoHy Ykpainu «[Ipo
PUHKH KalliTally Ta OpraHi3oBaHi TOBapHi pHHKH», 3akoHy Ykpainu «[Ipo nemosurapHy cuctemy
YkpaiHm» Ta YMHHOTO 3aKOHOJABCTBA YKpaiHW, HopMmaTmBHO-TipaBoBuX akTiB HKUIIDP, Cratyty,
PernamenTty Ta BHYTpinmHiX JokymeHTIB DoHTy.

1.5. 3asea npo besnepepsrnicms distibHoOCHi

@®onn ckimagae cBoro (QIHAHCOBY 3BITHICTh Ha MiJCTaBi TPUMYIICHHS MNpo Oe3rmepepBHICTh
nisutbHOCTI. DOH/ HE Mae HaMipiB JTIKBIAYBAaTH Cy0’€KT rOCIOAAPIOBAHHS YU MPUITMHUATH AisIbHICTD. [Tif
gac OIIHIOBAHHS YIPABIIHCHEKUHA ITEPCOHAN HE BHUSBHWB HEBH3HAYCHOCTEH IMOMO TOMIA 9M YMOB, SKi
MOXXYTh CHPHYMHUTH 3HAYHWH CYMHIB IIIOAO 34ATHOCTI MiANPHEMCTBA TPOAOBKYBATH AiSUIBHICTH Ha
Oe3mepepBHii OCHOBI.

OIIHIOIYH TOPEUYHICTh NPHITYIIICHHS PO Oe3MMepepBHICTh, YNPaBIIHCHKUN IEpCOHAN OpaB 1o
yBard BCIO HassBHY iH(OpMAIIifO 111010 MalOyTHLOr0 — Ha 12 MICSIIB 3 HOYATKY 3BITHOTO IEpioay, aje He
00MEXYyIOUHCh MM TiepiogoM. POHI MOCIIIOBHO OTpUMYyBaja MPHOYTOK BiJ CBOEI MISUTBHOCTI Ta Mae
IocTyn 10 hiHAHCOBUX PeCypciB, HEMAE MPOCTPOUEHOT MeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBaHOCTI,
TOMY IiITPUEMCTBO MA€ JAOCTATHIO BIIEBHEHICTH Y TOMY, IO HOTO MISUTBHICTD Oyze MPOJOBKYBAaTUCS Ha
Oe3mepepBHii OCHOBI.

VYmpasmincekuid mepcoHan @®oHmy BBaXkae, IO NPUITYIIEHHS PO IMOHaiblle Oe3mepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHX ypsAAOM YKpalHH KapaHTHHHAX Ta
00MEXyBaTbHHX 3aXOiB, CHPSIMOBAHHUX Ha 3arO0IraHHS HOT0 MOJANBIIOMY BUHUKHEHHIO 1 TTOMHUPEHHIO,
BKJIIOYHO 3 HAJ3BUYAHHOIO CHUTYaLI€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY MisIbHICTH DoHIY,
HACJIIAKM SIKOTO Ha TaHWK 9ac HEMOXKIMBO oLiHuTH. [lomankiia crabimizamis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYyaIlil 3HAYHOIO MIPOI0 3aJISKHUTH Bif YCIHIIIHUX 3YCHJIb 1 YKPaiHCHKOTO YpsIy, 1 YpsIiB iHO3EMHHUX
(inaHCcOBHX mMapTHEpiB YKpaiHu y 60poThO0i 3 MOMMPEHHIM KOpPOHA BipyCHOI iH(EKIii i mogomanaaM ii
eKOHOMIYHHUX HachinkiB. [lepenbaunTu moganpInii pOZBUTOK €KOHOMIYHUX, COI[IATBHUAX Ta MOMITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
YmpasniHcskuM niepcoHaioM PoHy Oyiu YBa)KHO PO3TIISTHYTI BCl pU3HMKH 3 TOUKH 30pYy iX YIPABIIHHS Y
3B 513Ky 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKpaiHM KapaHTMHHUX Ta OOMEXYBaJbHHMX 3axO[iB, CHPAMOBAHUX Ha MPOTHIIIO i1
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta omiHIoe 31aTHICT POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3mepepBHill OCHOBI.

V 3B’s3Ky 3 BilicbkoBOIO arpecieto Pociiicekoi ®enepanii npotn Ykpainu, Ha micTaBi MPOMO3ULIT
Panmu narionanpHOI Ge3meku i 00opoHU YKpaiHnu, BiImoBigHO 10 myHKTY 20 acTuHH nepioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu «IIpo npaBoBuil pexxuM BOEHHOro cTaHy» Yka3om lIpesnnenra
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 TOCTaHOBIIEHO:

Beectu B Ykpaini Boennuii ctas i3 05 roguan 30 xpunuH 24 motoro 2022 poky ctpokom Ha 30
0.

VY 3B'S3Ky 3 TpHBaOYOI IMIKMpPOKOMAacIITabHOI 30poiiHor0 arpecieto Pociiicexoi ®eneparnii npoTu
VYkpainu, Ha mifgctaBi npomno3uiii Pamu HamioHaneHOi Oe3meku i 000poHM YKpaiHu, BiINOBIIHO IO
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nyHkTy 20 wactiuau nepoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo nmpaBoBuii pexum
BOEHHOI'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poxy N 64/2022 "Ipo
BBEJICHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31  3miHamu, BHeceHMMH YkazoM Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 kBitHs 2022
poky N 259/2022, 3aTBepmkeHuM 3akoHoM Ykpainu Bin 21 keitHsa 2022 poky N 2212-1X, Ykazom Bix 17
tpaBusg 2022 poky N 341/2022, 3atBepmixennM 3akoHoM Ykpainu Bim 22 tpasus 2022 poky N 2263-
X, VkaszoMm Bix 12 cepmust 2022 poky N 573/2022, 3atBepmxeHnM 3akoHOM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Yka3zom Bix 7 auctomazga 2022 poky N 757/2022, 3atBepmKkeHuM 3aKOHOM Y KpaiHH Bif
16 mucromama 2022 poky N 2738-IX, Ykazom Bim 6 miororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpainu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3om Bix 1 tpaBHs 2023
poky N 254/2023, 3atBepmkenumM 3akoHoM Ykpainu Big 2 TpasHs 2023 poky N 3057-1X ta Yka3om Bix
26 mumas 2023 poky Ne 451/2023, 3aTBepmkennM 3akonoMm Ykpainu Bix 27 mumas 2023 poky Ne 3275-
IX ta Ykasom Big 6 aucromaza 2023 poky Ne 734/2023, 3atBepmkeHHM 3akoHOM YKpainu Bim 8
suctonana 2023 poky Ne 3429-1X), npomoBKUTH CTPOK JIii BOEHHOTO cTaHy B Ykpaini 3 05 roguau 30
xBuIMH 14 mororo 2024 poky crpokom Ha 90 ni0.

B ®onni HasBHI JOCTATHI KOIITH JUTS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpH3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. DoHay He TOTPiOHO 3BEPTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO 10 YYACHHKIB i 3a0e31eueHHs
HOpPMAaNIbHOT JisTbHOCTI. OHA perynspHO 3/ICHIOE aHaNi3 eKOHOMIYHOI cHTyalii B KpaiHi.
YpaBiliHCBKUAN TEPCOHANI BBaXkae, MO0 CYTTEBOI HEBM3HAYEHOCTI MO0 MOXJIMBOCTI DoHay
MPOJIOBXKYBATH CBOIO IISUTbHICTH HA MEPiofl, SIK MiHIMyM 12 MICSIIB 3 JaTH MOJAHHS Ii€i (hiHaHCOBOT
3BITHOCTI, He icHye. CTaHOM Ha JaTy 3BITHOCTI YIIPaBIIHCHKHM TIEPCOHAT HE MA€ HaMIpiB IPHUITHHSITH YA
CYTT€BO 3rOPTATH TOCHOIAPCHKY MiSTbHICTD.

Cranom Ha 31.03.2024 poky ymnpaBiaiHCHKOMY IEPCOHAIY HE BIZIOMO MPO CYTTEBI HEBU3HAYEHOCTI,
TIOB’s13aHi 3 TIOMISIMA M YMOBaMH, SIKi MOXXYTh BIUIMHYTH Ha Oe31epepBHICTh TisUTBHOCTI.

1.6. Ioenmudpixayisn gpinarncosol ssimmocmi
(Bazanvro2o yu cneyianbHo20 NPUHAYEHHs, OKpema, iIHOUBIOVAIbHA, KOHCONIQ08AHA)
dinancoBa 3BiTHICTF DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO MPHU3HAYEHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIPHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (iHAHCOBHUX pE3YyNbTaTiB MiAIBHOCTI Ta il
TPOIIOBUX TOTOKIB JUIST 3aJ0BOJICHHS iH(OpPMAIIMHAX TOTped IMPOKOrO Kojia KOPHUCTYBAdiB IPH
TIPUAHATTI HUIMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvua sanoma ma 8antoma 36iMHOCMI
Husa ominku crateit, BrmodeHnX M0 (piHaHcoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBUHHOI0 €KOHOMIUHOI'O CepellOBUIIA, B sIKOMY nparoe DoHf, - yKpaiHChKa IPHUBHSL.
Bci 3HauenHs HaBeeHi 3 OKPYTIICHHSAM 10 HAHOMMKIO1 TUCSYi, KO HE 3a3HAYEHO IHIIIE.
Oneparii B iHo3emHii BamoTi cranoMm Ha 31.03.2024 poxy mianpueMCTBO HE 3MIMCHIOBAIIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OILIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux zeimax

3rizno HII(C)BO Nel 3Bir mpo cykynmHuil Aoxin mepenbavae MONaHHS BUTpPAT, BU3HAHUX Yy
npubyTKy a0 30MTKY, 3a Kiacu]ikaiilo, OCHOBaHOIO Ha MeToli «(yHKIHIl BUTpaT» abo «cobiBapTocTi
pearnizamii», 3riTHO 3 SKUM BUTPATH KIACH(IKYIOTh BiAMOBINHO 110 iX (PyHKIT K YaCTHHU COOIBapTOCTI
4y, HAIPUKIAJ, BUTpAT Ha 30yT ab0 anMiHICTpaTHUBHY JisUTbHICTh. [H(OpMaIis mpo xapakrtep BUTpAT €
KOPHCHOIO JUTsl IPOrHO3YyBaHHS MaiOYTHIX TPOIIOBUX TTOTOKIB Ta HaBeseHa B 11.6.2 nux [IpuMiTok.

[IpencraBieHHss TpoIIOBHX MOTOKIB BiA oOmepaumiiHOi AisIbHOCTI y 3BiTI HpO pPyX TIPOIIOBHX
KOIIITIiB 3IICHIOETHCS 13 3aCTOCYBaHHSM IPSIMOTO METOMY, 3TIHO 3 SKUM PO3KPHBAETHCS iHPOpMAILis
PO OCHOBHI HaxXOKEHb T'POLIOBUX KOIUTIB YW BHUIUIAT TPOLIOBMX KOWITiB. [H(opmamis mpo ocHOBHI
BHM I'POLIOBMX HAJIXOKEHb Ta IPOLIOBUX BUILIAT (POPMYETHCS Ha MijcTaBi 001iKoBUX 3anuciB QoHpy.

1.9. 3copmanns inancosux akmugie ma 30008 ‘s3ams
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dinaHCOBI aKTHBH Ta 3000B’sI3aHHsI 3rOPTAIOTHCS, KO POH Mae IOPUANYHE TPABO 3AIMCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.

1.10. 36imnuii nepiod ginancosoi 3gimuocmi
3BITHUM TEpiosIoM, 3a sIKHH (opMyeThesl piHAHCOBa 3BITHICTH, BBaXkKaeThesa nepion 3 01 ciuns mo
31 Oepe3ns 2024 poky. Hi ygacuuku ®onmy, HI iHII 0cOOM HE MarOTh IIpaBa BHOCHUTH 3MIiHHU JIO ITi€l
(hiHaHCOBOT 3BITHOCTI MiCIs 1i 3aTBEP/HKCHHSI.

1.11. Cymmeei cmammi ghinancosoi 36imuocmi
CytreBuUMH CcTaTTsIMU (PiHAHCOBOI 3BITHOCTI, CKiazeHoi cranoM Ha 31 Oepesnst 2024 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, ujo 3acmocosani y ¢inancosii 3imuocmi

s ¢pinancoBa 3BITHICT MIIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBaPTOCTI, 32 BUHSATKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEeMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBigHO 10 MC®3 Ne 9 «DinaHCcOBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB OLIHKK (PiHAHCOBUX IHCTPYMEHTIB, A03BoJieHnX MC®3 Ne 13
«OI1iHKa CIIPaBeIIMBOI BAPTOCTI».

O1iHKa CrHpaBeIIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1iiHKH 3a CpaBeIIMBOI BapTicTiO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPABEIJIMBOI BApTOCTI SK I[iHH, ska Oyia O oTpuMaHa 3a MPOJaK aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mibk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTTYHOIO 332 XapaKTepOM IHCTPYMEHTY, aHalli3 JMCKOBAHMX IPOIIOBHMX ITOTOKIB a0 iHII MOJENi
BHU3HAYEHHS CIpaBemInBol BapTocTi. [lepenbavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHKOPHUCTAHHSAM HasBHOI iH(opmarlii mpo pHHOK 1 BiAOBIIHUX METOIIB
OLIIHKH.

1.13. 3ase6a npo 8idnosidansiicms
Yupasniacekuit mepconan @oHAy 3 yIpaBIiHHS aKTHBaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JAOCTOBIPHO Monae ¢iHaHcoBui cTan PoHay craHoM Ha 31
Oepesns 2024 poky, a TakoXK Pe3ynbTaT WOTO MISIIBHOCTI 3a mepion, mo 3akiHuuBes 31 Oepesns 2024
POKYy, pyX TpOIIOBHX KOINTIB Ta 3MIHM B KamiTajJi 3a BIONOBIIHWHA TEpioA, y BIAMOBIZHOCTI O
MixHapOMHUX CTaHAAPTIB OyxTanTepchbkoro o0diKy Ta 3BiTHOCTI. Cxitan miei iHpopMarlil BU3HAYAEThCA
npodeciitHIM CyIDKEHHSIM YIIpaBIiHHS nepcoranry oy 3 ynpaBiliHHS aKTHBAMI.

2. CyTTeBi HOJOXKEHHS 00IIKOBOI MOTITHKH

2.1. Ocuosa chopmysarns 0O1IK08UX NOATMUK

OOmiKOBI TOMITHKH — KOHKPETHI TPWHIUIK, OCHOBH, JIOMOBIIEHOCTi, TMpaBHUJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’€KTOM TOCIIOJapIOBaHHA NpPH CKIaJaHHI Ta moxaHHi (iHaHcoBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JIOCTOBIpHY iH(OpMAIIiF0 TIPO omepaitii, iHIIi Mo/l Ta YMOBH, 0 SIKHX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

O6mnikoBa momituka @oHmYy po3pobiieHa Ta 3aTBEpKEHA YIPABIIHCRKAM TepcoHaioM DoHIy
BiamoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHX OI[IHKAaX Ta IIOMMJIKA» Ta
iHmmX ynHHIX MC®3 Ta iHTepnperamin.

®dinancoBa 3BiTHICTh POHIY MIATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBApTOCTi, 32 BUHITKOM
OLIIHKH 3a CIPaBENIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignosigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHApOIHHUX CTaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPAaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpYMeHTIB BiamoBimHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMEHTH». 3
BHKOPHCTAaHHSIM METOJIB OIIHKK (piHAaHCOBUX IHCTpyMeHTiB, mo3BoneHux MC®3 Ne 13 «Orminka
CIIpaBeIUINBOI BapTOCTI».

Benenns Oyxrantepcbkoro oOmiKy Ta CKiIagaHHA (piHAHCOBOI 3BITHOCTI 3IIMCHIOETBCA 3
JOTPUMAaHHSM NPHUHLMIIB MOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, Oe3lmepepBHOCTI, HapaxyBaHHS Ta
BiJIOBITHOCTI JOXOAIB Ta BUTPAT, EPiOJUIHOCTI.




[TigroroBka (iHaHCOBOI 3BITHOCTI BifmoBigHO 70 MC®d3 BuMarae Biji yrpaBJIiHCbKOTO MIEPCOHAITY
MPUIYLICHb T4 PO3PaxyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
aKTHBIB Ta 3000B’513aHb, a TAKOXK J0XOJIB Ta BUTpaT. OLIHKH Ta CyMIKeHHs 0a3yl0ThCsl Ha TONEPEIHBOMY
JOCBiAl Ta iHmMMX (akTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKarOTbCs OOIPYHTOBAaHMMH 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CYMIKEHHS MIoA0 OajaHcoBOi BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xoua i po3paxyHKW 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO MEpCOHANTy iHPOpMAIil PO MOTOYHI MOii, (PaKTUUHI PE3yNIbTATH MOXYTh BiIPi3HATHCS
Bi nWx po3paxyHKiB. OOmacti, e Taki CyDKEHHS € O0COONMBO BaXKIMBUMH, O0JACTi, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIHMKE 3HAUCHHSI TSI MiArOTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHKH Ta TMOB’s3aHi 3 HUMH TNPHIYIICHHS IPYHTYIOThCS HA ICTOPUYHOMY JOCBiJli Ta IHIIMX
(akTopax, AKi BBaXKAIOThCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBUH, PE3YJIbTaTd SKUX (OPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’3aHb, SIKa HE € OYEBHIHOIO 3 1HIINX JUKEPE.
HomymieHHss Ta 3poOJeHi Ha IX OCHOBI TOIEpenHi OIHKH TIOCTIHHO aHaJi3yloThcd Ha MpeaMer
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJiu TeperisiHyTi, 1 B YCIX HACTYIHUX MEpiojaxX, BUKIUKAHUX 3a3HaAYCHUMH 3MiHamu. Doux 31ilicHIOE
OLIIHKY Ta BiOOpaKE€HHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, SKi TOTEHIIIITHO 3arpoKyr0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TEPiou.

2.2. Hoaimuxa 368imyeanis
®donp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKKA ITOCTIIOBHO JJIsl MOAIOHUX OIeparlii, IHIIuX
moifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOpEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHmenTtyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEMEPIITHIN €KOHOMITHII
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MMOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BIiAMOBITAIOTH
000B’ 513Ky iHIIO1 cToponH (11.4.39), Hanpukiazd: (i) mpaBa Ha OJepKaHHS TPOIIOBHX KOMITiB; (ii) mpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypcaMH 3 IHILIOK CTOPOHOKO Ha
CIPUATIUBUX yMoBax. J[0 TakWxX MpaB HANEKHUTh, HANPHUKIAA, (GopBapIHHI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHUK dYac, abo OMIIIOH Ha KYIIiBIIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep >KaHHS BUTOAW BiJ 000B’SI3KY IHINOI CTOPOHU TepenaTH eKOHOMITHHHA
pecypc y pasi nmeBHOT MaitOyTHBOI 1MOii, HACTAaHHS AKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIATOBIAAIOTH O0OB’SI3KY IHIIOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. IIpukiazaMu Takux mpas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEP>KyBaTH BHUTOAY Bif JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIICHHS
(moBrOCTpOKOBI/ TOTOYHI) 3MIACHIOEThCA T[] 9Yac iX IMEPBHHHOTO BHW3HAHHS 3aJI&KHO BiI TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepariiiHOro MUKy CKJIAa€ OAWH KaJeHJApHUN PiK. AKTHB BU3HAETHCSI OOOPOTHUM, SKIIIO:

- fioro mepenbavaeThCsl peamizyBaTH ab0 BiH NpPU3HAYEHWH IS MPOJAXKy UM BUKOPHCTAHHS B
MeKax 3BHYAIHOTO OMepaIitHoro IHKITY;

- aKTWB TPU3HAYSHHUN s peaizaiii (Toprieii) abo Horo mependadacTbCcs peaizyBaTH MPOTITOM
JIBAHAIIATH MICSIIIB ITiCI 3aKiHYEHHS 3BITHOTO MEPiofy;

- AKTUB sIBJISIE COOOFO TPOIIOBI KOIITH, 32 BUKITIOYEHHSIM BUIIAJKIB HAsSBHOCTI OOMEXEHbh Ha HOoro
00MiH a00 BUKOPHCTaHHS IS ITOTAlIeHHs 3000B’13aHb MPOTATOM JIBAHAIISTH MICALIB TICIS 3aKiHUESHHS
3BITHOTO TIEPiOMy.

Vi i akTHBH KIacH(iKyIOThCS SIK HEOOOPOTHI.

[lorouna neGiTopchbka 3a0OPTrOBAaHICTE 3a MPOAYKIIiIO, TOBapu, pOOOTH, TIOCIYTH BH3HAETHCS
aKTUBOM OJHOYAaCHO 3 BHM3HAHHSAM JI0XOAYy BiA peamizamii mponykuii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CIIPAaBEAIMBOIO BapTICTIO KOMITEHCALI] Ha JaTy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HAsBHICTh Y Cy0 €KTa roCIofapioBaHHs 000B’A3Ky. 3riTHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — Iie i a0O BiNOBiNANBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJApIOBaHHS HE Ma€ MPaKTHYHOI cIpoMOXHOCTi. OOOB’S30K 3aBXKIU
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BHHUKAE Tepes] IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIINH cy0’€KT TOCIIOIapIOBaHHS, TPYIIa JIFOJEH UM HIIUX Cy0’ €KTIB rocoJaploBaHHs a00 CyCIIbCTBO B
uinomy. Hemae moTpebu 3HaTH, mepen SIKOIO caMe CTOPOHOIO (AKHMMH caMe CTOPOHAMH) Ma€ MICIe
000B’s130K. SIKIIO 0/THA CTOpPOHA Ma€e 0OOB’SI30K MEPEIaTH CKOHOMIYHUIN Pecypc, TO 3BiJICH BUILIMBAE, 110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OIEpXKAaTH Ied eKOHOMIuHui pecypc. BomHouac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM Cymi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’S30K MOBUHEH MaTW IMOTEHIlIA]l BUMAraTd BiJ cy0’ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Y4u iHIUM ctoponam). Jlns Toro,
o6 el moTeHIian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, mo cy0’eKT MOBUHEH Oyje mepeaaTh eKOHOMIUHUE pecypc: MepeldaHHs MOXKe, HalpHhKIaa, OyTH
00OB’SI3KOBHM JIMIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI MOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juire, 1100 1Ieit 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOT'O PeCypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BINOBiA€E OXHOMY i3
HACTYITHUX KPUTEPIiB:

- iepenbavaeThes, Mo 30008’ s13aHHsI Oy/e TIOralieHo B X0/l 3BUYaiHOTO OMEPaI[iifHOro IUKITY;

- 3000B’13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JUTS IPOJIAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTSIroM 12 MICSIIB MHiC/sA AaTh OajlaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BIJIKIACTH IMOTAIICHHs 3000B’sA3aHHS MPUHAWMHI TpoTsroMm 12
MICSII{IB ITICJIs JaTH OasaHcy.

3000B’s3aHHs, MO0 HE BIJNOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHUX KPUTEPiiB BBAKAIOTHCS
JIOBIOCTPOKOBHMH. YacTHHA JIOBrOCTPOKOBUX 3000B’Si3aHb, IO MLISATaE TMOTAMIEHHIO TPOTITOM
JIBAHAJIISITA MICSINB BiJl OCTAHHBOTO YUCIA KOXKHOT'O KAJICHAAPHOTO MICSIls, MEePEeBOUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty ) gaTy. OOJIK JOBMOCTPOKOBUX Ta MOTOYHHX 3000B’sI3aHb BEACTHCSA 3 MOALIOM Ha
TOPTOBi, (hiHAHCOBI Ta iHII 3000B’s3aHHA. {151 BU3HAYCHHSI TaTH BU3HAHHS a00 TOTAIlICHHS aKTUBIB Ta
3000B’sS13aHHS KOPHUCTYIOTHCS IOTOBOPAMH, IIPABHJIAMU BHUITYCKY IIHHHX ITarepiB (3a oOJirarissMm, TOIO)
Ta YUHHUM 3aKOHOJaBCTBOM. DOH/IOM BCTAHOBIIEHA MEXKa CYTTEBOCTI JUIS:

- OKpeMHx 00’€KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOT0 KamiTamny - 1% BamioTH 6anaHcy;

- OKpEMHUX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

®donJ1 He 3apaxOBYe aKTHBU Ta 3000B’sI3aHHS, & TAKOXK JOXOIHU Ta BUTPATH, SKIIO TUTBKH TAKOTO HE
BUMAraeTbCs BIONOBIMHO 10 Oymb-skoro MC®3. ®oHnm 3anumiac HE3MIHHUMH TPEICTABICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI Bif mepiogy no mepiomy. Y BHIIAKy, SKIIO OyoyTh
BimOyBaTHCS 3MiHH Y MpefcTaBiIeHHl ado kracudikamii crareil y ¢iHaHCcOBii 3BiTHOCTI, DOHA 3AIIICHATD
pexinacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHIMAJKIB, KOIHU IIe HE MOXIUBO, PO3KPHE
iHbopMariifo mo maHoMy Bumanky. Kamitam - moms, mo 3ajum@aEeTbcs B akTHBax DOHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xi1 - TPHUPICT €KOHOMIYHUX BUTOJ MPOTSTOM 3BITHOTO TEpiony, y
¢opmi mpurumBy (abo 30UMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KaIliTay, HE TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BUTpaTw - 3MEHIIEHHS E€KOHOMIYHHX
BHTOJ TIPOTATOM 3BITHOTO TMeEpioAy, IO BimOyBaeThcst y (opmi BIATOKY akTuBiB a00 30LTBIIEHHS
3000B’513aHb, BEIyYNX 10 3MEHIIEHHS KaIiTaidy, He MOB’ s3aHOr0 3 HOro pO3MOIiiIoM MK BIACHUKAMHU
(yqacHukamm). Jloxomm Ta BUTpaTH BU3HAIOTHCS 3a METOIOM HapaxyBaHHS. BusHauuio y (iHaHCOBIiH
3BITHOCTI IMJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAaIOTh BUZHAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPiSIM BU3HAHHS.

KpuTepii BU3HaHHS:

- icHye BiporifHiCTh 3M00yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHHX BHUTOJH, IOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OLIHKY, sSKa MOXe OyTH HaJilHO BUMIpsHA.

Bci aktuBH, siKi 3HAXOAATHCS Y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH 1 JOCTOBIPHO OIliHEHHMH.
AXTUBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, MI00 CTBOPEHI ITiJ] HUX PE3EPBH Ta BXKUTI 3aX0AU BUKIIOYAIN
MOKJIMBICT TTEPEHECeHHsI ICHYI0UnX (hiHAHCOBUX PU3HKIB HA MallOyTHI 3BiTHI IEepiofH.

2.4. Ob6aixosi norimuxku w000 OCHOBHUX enemMenmis (DiHaHco8ol 36imHOCMI

2.4.1. Ocuosni 3acobu ma nemamepiaibHi aKmMueu
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@®onn BHU3HAE MaTepiaibHUMT 00 €KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIeCi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 AJs 3[1CHEHHS aMiHICTPaTUBHUX i
COL[IJIbHO-KYNbTYpHUX (YHKIIH, OYiKyBaHHWH CTPOK KOPHUCHOTO BHKOPHUCTaHHSA (EKCIUTyaTalii) SKHX
OiIbIIEe OIHOTO POKY Ta BapTicTh skux Outbme 20000 TpH.

[epBicno ®onn omiHIOE OCHOBHI 3acobm 3a ix cobiBapricTio. CoOiBapTicTh 00'€KTiB OCHOBHHUX
3aCO0IB CKIIAJa€ThCsl 3 IIIHU HOro MpHa0aHHsS, BUTPAT, SKi BUHUKIM 4epe3 JIOCTaBKY 00'€KTa JIO MICIlI
eKCILTyaTallii, Ta MPUBEICHHS HOro B CTaH, HEOOXITHU [T eKCILTyaTallii, a TAKOX MepBICHOI MONepeaHbOT
OLIIHKY BUTPAT HA JEMOHTaX I[bOr'0 00'EKTY.

VY mopanbmioMy OCHOBHI 3aCO0M OILIHIOIOTHCS 3a iX COOIBapTICTIO MiHYC Oy/b-siKa HaKOMUYeHa
aMopTH3allisi Ta OyJb-iKi HAKOMM4YeHI 30MTKU Bill 3MeHIIEHHS KopucHocTi. CyMa HaKOIMHWYEeHOT
aMopTH3allil Ha JaTy NEPEOIiHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJITaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
MepepaxoBaHol 10 MEePeoliHeHOi CyMU akTHBY. J{0OMiHKa, sKa BXOAWUTH O CKJIaay BIIACHOTO KarliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPUOYTKY, KOJNU MPUIWHSAETHCS BU3HAHHS BiJIIIOBIIHOTO aKTHBY.

®donp He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTpPATH Ha MIOJCHHE
00CITyroByBaHHS, pEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJIM BOHHU IOHECEHi. B 0OamaHCOBili BapTOCTi 00’€KTa OCHOBHMX 3ac00IB BHM3HAKOTHCS TakKi
MOJAITBIIII BUTPATH, SIKi 3aJIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 32 COOIBApTICTIO 3a BHpPAaxXyBaHHSIM OYyJb-sKOI HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMMYCHMX 30WTKIB B 3MEHIICHHS KOPUCHOCTI. AMopTH3allis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIMHOTO METOJy 3 BUKOPUCTAHHSM
mopivaoi Hopmu 30%. HemarepianbHi akTHUBY, SKi BUHUKAIOTh Yy PE3yJlbTaTi JOTOBIpHHX ab0 IHIINX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS IIPOTATOM TEPMiHY YHHHOCTI IUX TIPaB.

Ha xoxwny 3BiTHY naty @oHJ OLHIOE, UM € SKach O3HAKA TOTO, IO KOPUCHICTh AKTUBY MOXE
3MeHImuTHCS. DOHJ 3MEHIITye 0alaHCOBY BApTICTh aKTHBY JIO CYMH HOTO OYiKyBaHOTO BiJIIIKOJYBaHHS,
SIKIIO 1 TUIBKK SKIO CyMa O4YiKyBAaHOr'O BIJIIIKOJyBaHHsS aKTHBY MEHINA BiJ Horo 0ajaHCOBOI BapTOCTI.
Take 3MEHIIEHHs] HEralHO BU3HAETHCS B MPHOYTKaxX 4HM 30MTKax, SKIO aKTHB HE OONIKOBYIOTH 3a
repeoltineHoo BapTicTio 3rimHO 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUHN IS
aKTHBY (3a BUHATKOM TyIBUTY) B TTonepeanix nepionax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEPETHI OIIHKH, 3aCTOCOBAHI JJI1 BU3HAYCHHS CyMH OYIKYBAHOTO BIMIIKOMyBaHHs. [licist BU3HAHHSA
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPUTYEThCS B MalOYyTHIX Iepiomax
3 METOI0 PO3IMOAUICHHS TEPErNITHYTOl OalaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHUBY HAa CHUCTEMATHYHIN
OCHOBI TIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaJeHHS B OpEHIOBAaHI NPUMIIIEHHS aMOPTHU3YIOTBCS MPOTSITOM TEPMIHY iX
KOPUCHOTO BHKOPUCTAaHHS. AMOpPTH3aI[il0 AaKTUBY MOYMHAIOTh, KOIW BIH CTa€ NPUJATHHM JUIS
BHKOPHCTaHHS. AMOpPTH3aIliI0 aKTUBY NMPHUIHHSIOTh HA OHY 3 JBOX JAaT, SKa BiMOYBa€ThCS paHIIIe: Ha
Jaty, 3 SKOi aKTHB KIacH(DIKyIOTh SK YTPUMYBaHUU Ui mMpoaaxy, abo Ha JaTy, 3 SKOI NMPUITHHSIOTH
BH3HAHHS aKTUBY.

2.4.2. Jlebimopcoka 3a00p206anicmb 3a OCHOBHOIO OISIbHICINIO

Jebitopchka 3a00proBaHICTh - 11e (iHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBi KOIITH a0 iHMMK (HiHAHCOBUW aKTUB BiJI IHIIIOTO Cy0’€KTa TOCIIOJapIOBaHHS.

Jebitopchka 3a00proBaHICTh BH3HAEThCA y 3BiTi mpo ¢iHaHCOBUU cTaH Tomi, komu DoHx crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB MO0 LOT'0 aKTUBY.

[lepBicHa orinka AeGITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTi IOTANIEHHS, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHX TPOIIOBHX IOTOKIB Ha JaTy
OIL[IHKH.

Jebitopchka 3a00proBaHICTE 32 OCHOBHOIO JISUTHHICTIO B TIOAANBIIIOMY OONIKOBYETBhCA 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHUX
KpeIUTHHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€ 00’ €KTHBHE CBITYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI BiJNIOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHaHCOBI peoprasizaiii, a TaKOX HeNorameHHss a0o HeIOTPUMAaHHS CTPOKiB
norameHHs: Ae0iTopcbKoi 3a00proBaHOCTI CBi4aTh MHpo Te, W0 JAe0iTopcbka 3a00pProBaHICTh 3a
OCHOBHOIO JISTIBHICTIO € 3HeniHeHow. CyMa pe3epBy sBJsie COOO0I0 PI3HULIIO MiX 0alaHCOBOIO BapTiCTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OLIIHOYHMX MaiOyTHIX I'POIIOBHX MOTOKIB. banaHcoBa BapTiCTb aKTUBY
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3MEHIIIYEThCS 32 PAXyHOK BIJIIIOBIZHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS y 3BITI PO CYKYIHI JOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO AISUTBHICTIO € Taka, II0 He MOXKe OyTH MOBEPHYTa, BOHA
CIHUCYEThCS 32 PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOK isIbHICTIO. lloBepHEHHs paHilie
CIIMCAaHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIIHI JOXOAW 32 PaxXyHOK 3arajibHUX Ta aJMIHICTPATUBHHUX
BUTpAT.

VY pasi 3MiH clIpaBeIMBOI BapTOCTI Je0ITOPCHKOI 3a00pProBaHOCTI, M0 MAOTh MICIIe Ha 3BITHY
Jaty, Taki 3MIHUA BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEpioay.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MEPEryIsIHYTi, 00JIIKOBYEThCS
3a CIPaBEUIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPU TEPErJSIHYTHX TPOIIOBUX MOTOKIB. [loTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BincoTka MDOH OLIHIOE 332 CYMOK IEPBICHOTO
paxyHKy (GakTypu, TOMy IO BIUTHB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI MPaKkTHYHOTO CHPOLICHHS Ui pPEe3epBYBaHHA KPEAWTHHX 30UTKIB MO JeOITOpChKii
3a00proBaHOCTI 32 OCHOBHOW [isulbHICTIO DOHI mpHiiHSUIA PIMIEHHS BUKOPHCTOBYBAaTH MAaTPUYHE
3a0e3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dong 00iKOBYe iHINY Je0ITOPCHKY 3a00pProBaHICTh 3a CIPABEIJIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powiogi kowmu ma ix exgisarenmu

I'pomioBi komTH Ta iX EKBIBAaJCHTH BKJIIOYAIOTh TI'OTIBKOBI KOIITH, JCMO3UTH B OaHKaX, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAqy TPOLIOBUX KOIITIB MPU MiATOTOBII
3BITYy TPO pyX TpomioBux komtiB. Cymu, OOMEKEHHs IIONO0 SIKMX HE JO03BOJSIOTH X OOMIHSATH 200
BUKOPHUCTATH JIISI PO3PaXyHKYy 1O 3000B’S3aHHSX MPOTITOM IMPUHAWMHI JIBAHAISATH MICSIIIB TTIiCIS
3BITHOI 1aTH, BKITIOYAIOTHCS IO CKJIAAY IHIITMX HEOOOPOTHUX aKTHUBIB. I'pOITIOBI KOMITH Ta iX €KBiBaJCHTH
00JIIKOBYIOTHCS 32 CIIPABEITMBOIO BAPTICTIO, SIKA TOPIBHIOE IXHIA HOMIHAIBHIN BapTOCTI.

2.4.4. Kpeoumopcwbka 3a60p206anicmb 3a 0CHOBHOIO QULILHICIINIO Md THUA KPeOUMOpPChKa

3abopeosanicme

[MpuHIMIT TIOYATKOBOTO BH3HAHHS Ta OILIHKKA KPEIUTOPCHKOI 3a00pProBaHOCTI 32 OCHOBHOIO
JISUTBHICTIO BIANOBIZA€ TNPHUHIMITY ITOYATKOBOI'O BHM3HAHHS Ta OIIHKA (DIHAHCOBHUX IHCTPYMEHTIB.
IlepBicHa Ta TomadbIIa OITiIHKA ITOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIllCHHS, OYiKyBaHHX
BUXITHHUX TPOIIOBHUX IMTOTOKIB.

dinancoBi 3000B’s3aHHs 0e3 (iKCOBAHOTO CTPOKY IMOTAIICHHS y MOJANBIIOMY OOJIKOBYIOTBCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

KpemnTopcrka 3aboproBaHICTh 3a aBaHCaMH OTPUMAHUMHU OIIHIOETBCS 3a  CIIPABEITHBOIO
BapTICTIO, KA TOPIBHIOE 1X OaaHCOBii BAPTOCTI.

[loTouHny KpeauTOpchbKy 3a0OproBaHICTH 03 BCTAHOBJIEHOI CTaBKM BincoTka DOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanns 00xo00is

Hoxin — 1e 30unpmieHHs akTHBiB a00 3MeHIIeHHS 3000B’s3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iiCHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimo mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - Il 30UIbIIEHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOTO Tiepiony y ¢GopMi HaaXomKkeHb ab0 MOKpaIleHHS aKTHUBiB a0o
3MEHIIIeHHsI 3000B’s3aHb, IO Bele 0 30UIBIIEHHS BJIACHOTO KANiTally, OKpIM 30iIBIIEHHS BJIACHOTO
Karriramy, IoB’13aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl y4aCHUKIB BIIACHOTO KaIliTaly.

Cy0’ekT rocriogapioBaHHs 0OIIKOBY€E AOTOBIp 3 KII€EHTOM, SIKUH HAJIEKHUTh 10 c(hepu 3aCTOCYBaHHS
BOTO CTaHAAPTY, TUIbKU TOIi, KOJM BHKOHYIOTBCS BCi MEpeiueHi Aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BIAIIOBIAHOCTI 3 iHILIOIO 3BHYHOIO MPAKTHKOIO BEIECHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’si3aHHSA; 0) Cy0’€KT rocroAaploBaHHS MOXKE BU3HAUMTH IMpaBa KOXKHOI
CTOPOHHU BIJHOCHO TOBapiB abo mociyr, siki OynyTh mepemaBaTucs; B) cy0’€KT rOCIIONAPIOBAHHS MOXKeE
BH3HAYMTH YMOBHM OIUIaTH 3a TOBapu ab0 NOCIyrd, siki OyAyTb IepenaBaTHCS; I) AOTOBIp Mae
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KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac a00 cyMa MaHOyTHIX TPOIIOBHX MOTOKIB
Cy0’€KTa TOCIONApCTBA 3MIHATBHCS BHACHIZOK JIOTOBOPY); Ta I) IIKOM IMOBIpHO, MO CyO’€KT
rOCIOJIapPIOBaHHS OTPUMAaE KOMIICHCAIII0, Ha SIKY BIH MaTUMeE IpaBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
OyayTh mepenani kimieHTy. OIIHIOOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHcalii, cy0’eKT TocrogaploBaHHs MMOBHHEH PO3TJISIHYTH JIMIIE 3JATHICTH KIiEHTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii cIu1aTH.

JlebiTopchka 3a0OpPTOBaHICTh - 1€ IPaBO Cy0’€KTa TOCIOJAPIOBAHHS HAa KOMIICHCAIIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLlil0 € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAcTaja jJaTa CIUIATH TakKoi
KOMITeHcamii, HeoOXimHui mmme mauH dacy. Cy0’eKT TocmofaproBaHHS OOJIKOBYE JIe0ITOPCBKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS JeOITOPCHKOI 3a00prOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sKa PI3HUII MDK OLIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BignoBimHO g0 MC®3 Ne 9 Tta BIigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ MOAAaBaTH SK BUTPATH
(Hampukiam, siKk 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Joxonu @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIbKM BaJOBI HAJXOMKECHHS €KOHOMIYHMX BHIIJ, SKI OTPMMAaHI YM MiJUIATAIOTh
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pe3ynbTaT omepailii, ska nependadae HaJaHHS MOCIYr MOXE OyTH MONEPEAHBO OI[iHCHHIA
JIOCTOBIPHO, JIOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
orepariii, sKui iCHye Ha KiHeIlb 3BITHOTO TIEpiofy.

Bignosigno g0 m. 46 MC®3 Ne 15 komu (abo sk TiTbKM) 3000B’S3aHHS 1100 BHKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOIapPIOBAHHS BU3HAE SIK JIOXIJ BiJl 3BUYAWHOI JISUTBHOCTI, CyMy IIIHH Oreparii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMEXEHNMH BiAImoBiaHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’sI3aHHS MI0JI0 BUKOHAHHSI.

@®onJl BU3HAE JIOXOJM, SKIIO iX CyMy MOXHA BH3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHY€
HWMOBIPHICTh OTPUMaHHS MaiOyTHIX EKOHOMIYHHX BUTOJNl 1 JOTPUMAHO KOHKPETHHX KPHTEPIiB I10
KOXXKHOMY HaIpsMKy AisutbHOCTI @ormy. Cyma J0X0ay BBaXKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX TIip, ITOKA YMOBHI 3000B’s13aHHS, TIOB 3aH1 3 pealizalli€io, He OyIyTh BPEryIbOBaHi.

Ominku moxoniB @oHIy 6a3yIOThCSI Ha pe3yabTaTaX MUHYJIHX IEPIOAIB 3 YpaXyBaHHIM KaTeropii
TTOKYIIIiB, BUJIIB OTepaIliid Ta Crieruiku KOKHOI YTOJIH.

®DoHJ yKITagae KOHTPAKT 13 KIEHTAMH Ha YMOBaxX OIUIATH IPOTSATOM KOPOTKOT'O TEpiomy dYacy,
YTOIW HE HOCATH 0araTOKOMIIOHEHTHHH XapakTep Ta POHI HE Ma€ IpOrpaM JIOSUTBHOCTI Ta CHeupiTHIX
TapaHTiid.

Dol MOXKE JTOCTOBIPHO OIMIHUTH CYMY JTOXOJY, HEBU3HAUCHOCTEH MO0 OTPHUMAHHS I'POIIOBUX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BHU3HABATH JOXIJ 3a JTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTOCITyT).

Joxin Bix mpomaxy ¢iHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEpyXoMocTi abo iHIIMX aKTHUBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX J1aJl YMOB:

a) ®onpx repeaaB MOKYMIIEBi CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB’S3aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTpYMEHT, IHBECTHUIIIITHY HEPYXOMICTh 200 iHIII aKTHUBH;

0) 3a DOHAOM HE 3aIUIIAETHCS aHI MOJANbIIA YYACTh YIPABIIHCHKOTO MEpCcoHaNy y (opMi, SKa
3a3BWYail TIOB’s3aHAa 3 BOJNIOMIHHAM, aHi e(QEeKTHBHUI KOHTPOIb 3a MpOJaHUMH (iHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MO>KHA JTOCTOBIPHO OIIIHUTH;

r) iMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIi€ro;

Il) BUTPATH, 5IKi Oynr abo OymyTh MOHECEH] y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAeThCS y 3BiTi Mpo MpUOYTKM Ta 30MTKH 32 YMOBH BiJIOBIIHOCTI BH3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NOXOMY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTHBIB 200
3MEHIIICHHS 3000B’3aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO TIPABO HA OTPUMAHHS KOIITIB.

2.4.6. Busnanusa eumpam
ButpaTtn — 11e 3MeHIIIeHHs] aKTUBIB 200 301IbIIeHHS 30008’ 13aHb, HACIIIKOM SIKOTO € 3MEHIIIEHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).
®onHp 00iKOBY€E BUTPATH 32 METOJIOM HapaxXyBaHHS.
BuTpatn BU3HaIOTHCS Yy 3BiTi PO NpUOYTKK Ta 30MTKU 32 YMOBH BiINOBIZHOCTI BHU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301UIIbIIIEHHS 3000B’13aHb 200 3MEHIIICHHS aKTHBIB.

13



Butpatn HeraiiHoO BHM3HAIOThCA y 3BiTI MpO MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX EKOHOMIYHMX BHTiA abo TOAI Ta TI€I0 MIpOIO, SKOK MaiOyTHI €KOHOMIYHI BUTOOM HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUII CTaH.

BuTpaTtu BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIMAIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 06€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioAi, MO ©
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4aCTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIoTbCs SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH 1epiony. DoHp KamiTaiizye BUTpATU Ha TO3UKH,
sIKi O€3MOCepeIHhO BIHOCATHCA 10 NpuaOaHHs, OymiBHUITBA a00 BHUPOOHMIITBA KBaTi(D)iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi doxodu ma sumpamu
@diHaHCOBI MOXOAM Ta BUTpaTH BKJIIOYAIOTH MPOLEHTHI JOXOIAM Ta BUTPATH 32 IMO3HMKOBUMH
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAIICHHS KPEIUTIB, MPOLEHTHI J0XOIM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ BiJ] BUHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 3a
(iHAHCOBOIO JTISUTEHICTIO.
[pomeHTHI J0X0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM e(eKTHBHOI JOXOMHOCTI
AKTHBY.

2.4.8. Ilooamox na npubymox

®donHp He € MIATHUKOM IMOaTKy Ha MPUOYTOK Ha 3arajibHUX IMiJICTaBaX, , BIAMOBIAHO 10 1 141.6.1
[IKY , 3rifiHo 3 AKUM 3BUIBHSIOTHCS BiJl OITOJATKYBaHHS KOIITH CIIIJIbHOIO IHBECTYBaHHS, a caMe: KOIITH,
BHECECHI 3aCHOBHHMKaMH KOPIOPATUBHOrO (OHIYy, KOIITH Ta IHIIN AaKTWBH, 3aJy4eHi BiJl yYaCHUKIB
IHCTHTYTY CIJIBHOI'O 1HBECTYBaHHS, JOXOAM Bi 3MIMCHEHHS Omepalliii 3 akTHBaMHU IHCTUTYTY CIILIbHOT'O
IHBECTYBaHHS, JIOXO/I, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CITUILHOTO IHBECTYBAHHSI, Ta 1HIII JOXOJH BiJl
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMHU, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obunikosi norimuku wo0do 3abe3neyens

3abe3medcHHs] BH3HAIOTHCS, Komu DOHI Mae TemepinmHio 3a0oproBaHiCTh (IOPUANYHY abo
KOHCTPYKTHBHY) BHACTIIOK MHHYJOI TMOAil, iCHye WMOBIpHiCTE (TOOTO OUIBIIE MOXKIHWBO, HIXK
HEMOYKJIMBO), IO IOTalicHHsS 3000B’S3aHHS BUMaraTMMe BHUOYTTS pecypciB, KOTpi BTUIIOKOTH y €001
€KOHOMIYHI BUTO/TM, 1 MO’KHA JOCTOBIPHO OIIHUTH CyMY 3000B’sI3aHHSL.

2.4.10. Inchopmauis npo 3minu 8 0ONIKOBUX NOATMUKAX

®onHpa obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH ITOCIITOBHO IS MOAIOHUX OIeparii, HImxX
moznii abo ymoB, sikmo MC®3 koHKpeTHO He BHMarae abo He J03BOJIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mnikoBa momitTuka PoHay 3a mepion, mo 3akiHdyeThest 31 Oepesns 2024 poky, BiATOBimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAJIACH B MOMEPETHFOMY 3BITHOMY TIEPiOIi.

OOmikoBa TONITHKA MO0 TIONAJTBINOI OIIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT TONITHKH.

3. Iemommui 06.1ik081 CYOHCEHHS, OUIHHI 3HAUCHHS A NDUNYVULEHHS

3.1. Obuikosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo nsemae MCO3, gxkuii KOHKPETHO 3aCTOCOBYETHCS NIO oOreparlii, iHmoi momii abo yMmoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I 4ac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH
TaKUM YHHOM, 1100 iH(opMarlis Oyna TOpedHOo Tl TTOTPeO KOPUCTYBAUiB JJIs IPUHHATTS €KOHOMIYHIX
pillIeHb Ta TOCTOBIPHO, Y TOMY 3HAaU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- TOJAa€ JOCTOBIpHO (hiHAHCOBHMI cTaH, (PiHAHCOBI pe3yJabTAaTH MiSIBHOCTI Ta TPOIIOBI MOTOKU
®doHpy;

- BinoOpa)ae eKOHOMIYHY CYTHICTH OIepauiil, iHMUX NoAid abo yMmMOB, a HE JHIIE IOPHANYHY
hopwmy;

- € HEUTPaJbHOIO, TOOTO BUIBHOIO Bijl yIEepeIKEHb;

14



- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lix gac 3ailficHeHHs CyIKeHHS KepiBHUUTBO DOHIY MOCHUIAETHCA HA MPUHHATHICTH HABENECHHUX
Jalli Jpkepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIAKY:

- Bumoru B MC®3, y kKX i1eThCs PO MOAI0OHI Ta OB’ A3aHi 3 HUIMU UTaHHS

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKY aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[lix wac 3mificHEeHHS CY/DKEHHS YIPaBIIHCHKHN IMEPCOHAN BPaXOBYE HAWOCTAHHINI ITOJOXKEHHS
IHIIUX Opra”iB, IO PO3POOIAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY i1 PO3POOJICHHS CTaHIapTiB, IHIIY NpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JDKEpeam.

3.2.0Qyinku, cyorcents ma npUnyuleHus

[MiaroroBka dinancopoi 3BiTHOCTI 38 MC®3 BrMarae Bij ynpaBIiHCHKOTO TiepcoHaITy (hOpMYyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOI
MOJIITUKU, @ TAaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB Ta BUTpAT, sKi BiJIOOpPa)keHI B 3BITHOCTI.
YpaB/liHCBKUN TEPCOHAN BHKOPHCTOBYE PSJ OI[IHOK Ta NPUIYIICHb IIOAO IMOJAHHS AaKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb IpPU MIiATOTOBII (PIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OuiHku Ta MOB’s3aH1 3 HUMHU MPUITYILEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(hOpMYIOTh OCHOBY JUISI CY/IPKEHb 111010 OalaHCOBOT BAPTOCT1 aKTHBI Ta 3000B’s3aHb, KA HE € OUEBHTHOIO
3 iHmUX Jokepen. JlomymnieHHs i 3po0ieHi Ha IX OCHOBI MOIEpe/Hi OIMIHKK TOCTIHHO aHai3yIOThCs Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MiHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM IIi OLIHKH
OyJ TeperyisiHyTi, 1 B yCIX HACTYIHHUX IMepiofax, BUKIMKAHUX 3a3HAYCHUMHU 3MiHAMHU. Y IpaBIiHCHKHI
MepCOHANl 3IMCHIOE OIIHKY Ta BiJOOpaXKCHHs AaKTHBIB Ta 3000B’s3aHb TAaKUM YHHOM, II00 HE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI TIepioa. AKTHUBH 1 3000B’s3aHH POHTY TIEPBICHO OMIHIOIOTHCS ITiJT Yac iX MpUAOAHHS U

BUHUKHEHHS Ta B TOJAJBIIOMY OIIHIOIOTHCS Ha JaTy OallaHCy CTAaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS ITPH BUKOPHUCTaHHI 00JIIKOBOI ITOIITUKY TIPEICTABIICHI 1aJTi.

3.3. 3acanvbHi cydorcenHs w000 cnpasedIuoi 6apmocmi akmuegie ma 30608 ’sa3ane

Ominka cmpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’SA3aHb TIPYHTYETHCS HAa CY/DKEHHSIX IIONO
nependavyBaHNX MaHOYTHIX TPOIMIOBHX IOTOKIB, iICHYFOUOi €KOHOMIYHOI CHTYyallii, PHU3UKIB, BIACTHBHX
(inaHCcOBMM IHCTpyMeHTaM, Ta iHmUWX ¢akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIIPaBEMIINBOI BAPTOCTI».

OrmiHka crpaBeTMBOI BapTOCTI - II€ OI[iIHKa KOHKPETHOTO aKTHBY abo 3000B’s3aHHS. Towmy,
OLIIHIOIOYHM CIIPaBEMIIUBY BapTiCTh, Cy0 €KT TOCIIONAPIOBAHHS Ma€ OpaTH MO YBarm Ti XapaKTEPUCTHUKU
akTUBY a0o0 3000B’si3aHHS, SKI yYaCHWKH PWUHKY B3SUIM O 10 yBarW, BHU3HAYAIOUW I[iHY aKTUBY abo
3000B’s13aHHS Ha ATy OLIHKA. Jl0 TAKMX XapaKTEepUCTHK HAJISKATh, HATIPHKIIA, TaKi:

a) CTaH Ta MICIIe pO3TallyBaHHS aKTHUBY;

0) oOMexeHH:1, SIKII0 BOHU €, Ha TIPO/IaXk 400 BUKOPHCTAHHS aKTHBY.

Ominka crpaBemIMBOi BapTOCTI TPHITYCKaE, MO akTUB ab0 3000B’S3aHHA OOMIHIOETBCS MIK
yJ9acHUKaMH PUHKY y 3BHUAlHIN oleparlii mpomaxy akTuBy abo mepemadi 3000B’s13aHHS Ha ATy OMIHKH
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeyTUBOi BApTOCT» BU3HAUYAE CIPABEIUIMBY BAPTICTh SIK LiHY, siKa Oyia
0 oTpuMaHa 3a TIPOJaX aKTHBY, a0O CIUIayeHa 3a mepenady 3000B’S3aHHS Yy 3BUYAWHINA omeparii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLIHKH.

Ominka crnpaBeyIMBOI BapTOCTI MPUITYCKA€, WO aKTUB ab0 3000B’S3aHHS OOMIHIOETBCS MIDK
yJacHUKaMH pUHKY y 3BHUAlHIN olleparii mpoiaxy akTuBy abo mepemadi 3000B’s13aHHS HA ATy OMIHKH
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOl BapTOCTI IpPUITyCKae, IO OIepalis Npojaxy akTuBy abo mepenaui
3000B’s13aHHS BiOyBaeThcs abo

a) Ha OCHOBHOMY PHHKY ISl LIOI'O aKTHBY a00 3000B’s13aHHSI; 200

0) 3a BiCYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHPUSATIUBILIOMY PHUHKY JUIi LBOTO akTHBY abo
3000B’s13aHHSI.
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CropaBeanuBa BapTicTh - 1€ LiHA, sfka Oyna O oTpuMaHa 3a MPOAaXK akTHBY abo CrlaueHa 3a
nepenavy 3000B’s13aHHS Y 3BUYaliHIi onepallii Ha 0CHOBHOMY (200 HAHCIPUATIMBILIOMY) PUHKY Ha JaTy
OLIIHKK 3a MOTOYHUX PHHKOBUX YMOB (TOOTO BHIXiJHA I[iHA), HE3aJEKHO BiJ TOrO, YH CIIOCTEPIraeThCs
Taka I1iHa 0e3rmocepeHbO, UM OLIHEHA 32 JIOMOMOTrO0 1HIIOT0 METOIY OLiHIOBAaHHS.

Ominka crpaBeANIMBOI BapTOCTi nependayae, mo QinancoBe abo HediHaHCOBE 3000B’s13aHHS 200
BJIACHMH IHCTPYMEHT Kamitainy cy0’€KTa TroCIojaproBaHHsA (HANPHUKIAA, YACTKH YYacTi y BIaCHOMY
KaImiTaji, BUMTYIIEH] K KOMITGHCAIlisl Mpu 00’ €IHaHHI 0i3HECY) MepelacThCsl YIaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaly cy0’€KTa TOCIOAapIOBaHHS
nependadae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HEMOTralleHUM i CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IifiCHEeHO
nepeaaydy, NOBUHHA OyJie BUKOHATH Iie 3000B’s13aHHs. 3000B’s13aHHs He Oy/Ie MoranieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJIAcCHMiA IHCTPYMEHT KalliTaly Cy0’ €KTa T'OCIIOJapIOBAHHS JIMIIATHMEThCS HEMOTalleHUM, i
CTOpOHA, SIKifl BiH MEpelaeThCs, - yYaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 000B’s3KH, OB’ sI3aHi 3
IHCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHH a00 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3aCTOCYBaHHS METOJy OI[IHKM BapTOCTiI - BU3HAUMTH I[iHY, 33 SKOIO BigOynacs O 3BHuaiiHa
orepalisi Mpoja)xy akTUBY YM Tepenadi 3000B’s3aHHS MDK yJacHUKAaMM PUHKY Ha JaTy OI[IHKH 3a
MMOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIUPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BAapTOCTi, TakKi SK PUHKOBUH TMiIXi,
BUTPATHHUHN MIAX1I Ta TOXIAHUN MiIXi.

3 METOFO MiJIBUIIIEHHS 3iCTABHOCTI OI[IHOK CITPaBEIUIMBOI BAPTOCTI Ta TIOB’I3aHOTO 3 HUMU PO3KPUTTS
iHpopmanii MC®D3 Ne 13 s Takux IICH BCTAHOBIIOE i€papXil0 CIPaBEIIMBOI BapTOCTI, Y SKii
nepeadavyeHo TPH PIBHS BXITHHUX JAHUX JUIT METOJIB OI[IHKM BapTOCTI, 110 BUKOPUCTOBYIOTHCS ISl OL[IHKH
CHpaBeIIMBOI BapTOCTi. lepapxis CIpaBeIMBOI BapTOCTI BCTAHOBIIIOE HAWBHINUK MPIOPUTET IJIS IIiH
KOTHUPYBaHH: (HECKOPHTOBAHMX ) HA aKTUBHUX PUHKAX Ha IJICHTUYHI aKTHBH a00 3000B’s13aHHs (BXiHI JaHi
1-ro piBHS) Ta HAWHIKYNH MIPIOPUTET IS 3aKPUTHX BXITHUX JaHUX (BXiIHI AaHi 3-T0 PiBHA).

Bximai mgani 1-ro piBHSA - e IIIHW KOTHPYBaHHA (HECKOPWTOBAaHI) HA aKTHMBHUX pPHHKAaX Ha
IICHTHYHI aKTHBU a00 3000B’SA3aHHS, IO SKUX CYO €KT TOCIIONApIOBaHHS MOXKE MaTH JOCTYI Ha JaTy
ominky. [[iHa KOTUPYBaHHS Ha aKTHBHOMY PUHKY € HaWHAMIMHINTAM CBITYEHHSM CIIPaBEIINBOI BAPTOCTI
1 32 HasgBHOCTI Mae OyTH BHKOpPHCTaHa O€3 KOPUTYBAHHS IUIS OIIHKK CIPaBEIJIMBOI BapTOCTi, OKPIM
CHUTYyallili, BU3HaUeHUX y maparpadi 79.

BximHi maHi 2-ro piBHA - 1e BXiaHI qaHi (OKpiM IIiH KOTHPYBAaHHS, BITHECEHUX A0 1-TO piBHA), AKi
MOXKHA CIIOCTepiraTh Uil aKTUBY YHM 3000B’S3aHHA, MPsSMO abo ormocepenkoBaHO. SIKImo0 akTuB abo
3000B’s13aHHS Ma€ BH3HA4YeHWH (KOHTPAKTHHH) CTPOK, TO BXiAHI MaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH TPOTSATOM MMPAKTUIHO BCHOTO CTPOKY IIHOTO aKTHUBY 4H 3000B’s13aHHA. J[0 BXiqHUX MaHUX 2-
T'O PIBHS HaJISKATh:

a) IiHW KOTHPYBaHHS Ha MOMAIOHI aKTHUBY 49X 3000B’A3aHHS HA aKTUBHUX PUHKAX;

0) IiHM KOTUPYBAaHHS Ha iIEHTHYHI a00 MOMAIOHI aKTWBW YM 3000B’sI3aHHS HA PHUHKAaX, SKI HE €
AKTHBHHMU;

B) BXiJHI JIaHi, OKpPIM I[iH KOTHPYBAaHHS, SIKi MOXHA CIIOCTEpIraTu Ui aKTHBY YH 3000B’sS3aHHS,
HaTPUKIIA];

- CTaBKHM BIICOTKa Ta KPHUBI JOXIAHOCTI, IO CHOCTEPIrarOThCS HA 3BHYAHHUX IHTEpBajax
KOTHPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KPEIWUTHI CITPEIH.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni mani 3-To piBHS - 1€ BXi/JHI aHi JUII aKTUBY Yd 3000B’SI3aHHS, SKHX HE Ma€ y BIIKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJi BHUKOPHCTOBYBAaTH JUIsl OI[IHKMA CIIPABEIUITMBOI BAapTOCTi, SKIIO
BIJIMOBITHUX BIJKPUTHX JaHUX HE Ma€, MO0 MependadacThCsl B CUTYAIlisAX, KOIU AISUIBHICTD PUHKY JUIS
akTuBY 200 3000B’sI3aHHS HA JIATY OL[IHKK He3Ha4Ha, a0o ii B3araji He Mae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TTOCITIZIOBHO.

YnpaBiaiHCBKUI TIepcOHAN 3MIHCHIOE BHKIIOYHO OI[IHKHM CIPABEUIMBOI BapTOCTI AKTHUBIB Ta
3000B’s13aHb, ki BuMaratoTscst MCBO Ne 13, Ha KiHeb KOXKHOTO 3BITHOTO MEPioay.

HasBHicTh 1OpeyHMX BXiIHUX JaHUX Ta IXHs BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJINOBITHUX METOMIB OIIIHKM BapToCcTi. Tak, BUXOASYM 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTamy, sKi
3HAXOMAThCS Y CKiaai aktupiB DOHY, IMiJ] 4ac BH3HAYSHHS iX CIPABEUIMBOI BAPTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-ro piBHS i€papxii.
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3.4. Oyinku ginancosux iHcmpymenmis

®onn BusHae pinaHcoBHit akTUB abo0 (iHaHCOBE 3000B’s13aHH Y 3BiTi PO (iHAHCOBHIA CTaH TOAI 1
JUILIE TOMl, KOJMH CYO’ €KT TOCIOAApIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb INOJAO IIHOTO
IHCTpYMEHTA.

Bignosiguo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, MPUIUHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 mpoaaxy (iHAHCOBUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 32
JIaTOO0 orepairii abo 00Ky 3a 1aTo po3paxyHKiB. DoH 0Opaia METO1 BU3HAHHSI 32 JATOIO OIEpAllii.

CrpaBeaniiBa BapTiCTh IHBECTHUIIiM, IO aKTHBHO OOEPTalOTHCS Ha OPraHi3oBaHUX (HiHAHCOBUX
PHHKaxX, PO3paxOBYEThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmIMX BUMajKax oOLIHKA CHOPaBEIJUBOI BapTOCTI IPYHTYEThCS HA CYMKECHHSIX MO0
nepenoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaMm, Ta iHImUX (akTopiB 3 BpaxyBaHH:IM BuMor MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 m.4 MC®3 Ne 9 donn kinacudikye GpiHaHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS Y
nojaibioMy abo 3a aMOPTH30BAaHOK COOIBApTICTIO, a00 3a CIPaBEIJIMBOIO BApTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojei Oi3Hecy cy0’€KTa rocioaproBaHHs JIjIs YIPaBIiHHS (IHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

dinaHCOBUIT aKTHB OILIIHIOIOTH 32 aMOPTU30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCSI OOHMJIBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa sIKOi - YTpPUMYBaHHS aKTUBIB 31l 30WpaHHs
KOHTPAKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POIIOBUX
ITOTOKIB, SIKi € JIMIIIE TTOTANEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix iammx Bumagkax (iHAHCOBHH aKTWUB OIHIOIOTH 33 CIPABEMIUBOIO BapTICTIO 3
BiIOOpaKEHHSIM pe3yJbTaTy IEPEOLIHKH Y CKIIa Il MPUOYTKY a00 30UTKY.

IHCcTpyMenTH KamiTtany - 1e Oyab-sKi KOHTPAaKTH, SKi 3aCBIMIYIOTH 3aJIUIIIKOBY YaCTKYy B aKTHBaX
cy0’exTa TrocromapioBaHHs IiCIISl BUPaXyBaHHS BCIX HOTo 3000B’A3aHb.

Jlo iHCTpYMEHTIB KaITliTalry BIIHOCATHCS aKIlii Ta mai (4acTKH) TrOCIIOAapChKIX TOBAPUCTB.

[HCTpyMEHTH KariTamy BH3HAIOTHCS y 3BIiTI Hpo (QiHAHCOBHI cTaH TOAi 1 ymmie Toxai, komu DoH.
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IOA0 IUX IHCTPYMEHTIB.

ITepricHa orfinka (hiHAHCOBUX aKTHBIB 3MIMCHIOETHCS 32 1X CIIPaBEIIMBOIO BAPTICTIO, KA 3a3BHYAM
TOPIBHIOE IIiHI omeparttii, y Xofi sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBIAYEHHS, IO IIiHA
oreparttii (mpuabaHHs) HE BIAMOBIAE CIPABEMINBIA BapTOCTI MPUAOAHNX (DIHAHCOBHUX aKTHBIB, PI3HHIIL
BHU3HAETHCS K MPUOYTOK (30MTOK) IIPH MEPBICHOMY BU3HAHHI.

Burtpatn Ha npuabanas (iHAHCOBUX aKTHUBIB BU3HAIOTHCS BHUTPATAMH MEPIONY i HE BKIIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeINBOI BapTOCTi PIHAHCOBOT'O aKTHBY.

[lomanpma orfiHKa iHCTPYMEHTIB KaImiTaldy 3AiHCHIOETHCS 3a CIPaBEINIMBOI0 BApTICTIO HA OaTy
OL[IHKH.

CrpaBemmBa BapTicTh (DIHAHCOBMX aKTHBIiB, IO 00EPTAIOThCA HA OPTaHI30BAaHWUX pPHHKAX,
OLIIHIOETHCS 32 MIHIMAJIIBHUM CepeJl OpraHi3aTopiB TOPTiB OQIIiitHIM OipKOBUM KypCcOM, IO CKIIAaBCA Ha
naTy ominku (1-i piBeHs iepapxii).

CrpaBennuBa BapTicTh (iHAHCOBMX AaKTHBIB, LIONO SIKOTO HE BCTaHOBJIEGHUI Oip>KOBHH Kypc,
OLIIHIOETHCS 32 MIHIMAIILHOKO CepeJl OPTaHi3aTopiB TOPTiB KPAIIO0 MiHOIO KYITIBIII TAKOTO aKTUBY Ha JIaTy
OLIIHKK 200 3a BapTICTIO, BCTAHOBJICHOK HE3AJIEKHUM OIIHIOBaUeM, SKIIO aKTYaJIbHICTh TAKOI OI[IHKU HE
ripma 3a 30 kanernapaux aHiB (1-# piBeHb iepapxXii).

CrpaBemnuBa BapTicTh (PIHAHCOBOI'O axKTHBY, BH3HaueHa 3a |-M piBHeM iepapxii, Hazaii
Ha3MBAETHCS «PHHKOBA BapTicTh». CrpaBemmmBa BapTicTh (DIHAHCOBOTO aKTUBY, HIO HEepeOyBaroTh y
0ip>KOBHX CITMCKAaX OPraHi3aTOpiB TOPTiBIIi Ta BAPTICTh SKUX HA JIATy OLIHKA HE MOXe OyTH BU3HAUYEHA K
PHHKOBA, ajle pUHKOBAa BapTiCTh BH3HA4YE€HA Ha JaTy, LIO MEpeaye AaTi OLIHKK He Oinblue HDK Ha 365
IHIB, IOPIBHIOE OCTAHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

Oninka iHaHCOBOTrO aKTHBY, IO HE BKIFOYEHI J0 Oip>KOBUX CIMCKIB OpraHi3aTOpPiB TOPTiBII, a0o
y BHIQJKY BiICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nuiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
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BIJMIOBIIHO 10 LIHW BHKYITY, BCTAHOBJICHOI PIlICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
eMITEHTY/TOBApHCTBA.

®onn posuinioe QinaHCcOBI akTHBH (0Oiiraii, Tomo), Ha bamanci mianmpueMcTBa sk QiHaHCOBHIA
aKTHB, IO YTPUMYEThCA Ul peaji3alii, Ta SKUM MIaHYEThCS peali3yBaTH NPOTATOM KaJIeHIApPHOTO
poky. Tomy 3aans BU3HAUEHHS CHpaBeJIMBOI BApTOCTI TUX (HiIHAHCOBHX AKTHUBI, HIONO SIKUX BiACYTHS
iHpOpMalisl TMpO PHUHKOBI ILiHW 13 30BHIMIHIX JPKEpEN, BUKOPHUCTOBYIOTHCS METONUKH OL[IHKH, IO
0a3yloTbcsi Ha JaHUX TPO OCTaHHI YroAw, 3IiMICHEHI MDK HEMOB’S3aHUMH CTOPOHAMHM, Ta aHali3
¢inancoBoi iHpopMalii Tpo 00 €KTH iHBECTYBaHHS, aHAIITHYHI MPOLELYPH O OLIHII Oe3mepepBHOCTI
JISTIBHOCTI  KOHTPAreHTiB-CYO'€KTIB TOCHOAApIOBaHHS, 3pOOJICHI YIPaBIiHCHKHM TIEPCOHAIIOM IIHX
MiATPUEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB LUX MiINPUEMCTB Ha IIOYATOK Ta KiHElb 3BITHOI'O TIEPiOAy.

Li METOMKN BUKOPHUCTOBYIOThCS ISl OLIIHKK CIIPABEIIMBOI BAPTOCTI YIIPABIIHCHKUM MTEPCOHATIOM
donpy, SKIO € MICTaBH BBAXKATH, 10 OaJaHCOBA BapTICTh CYTTEBO BIIPI3ZHSETHCS BiJi CIIPABEIUIUBOI
BapTocTi. BinxuineHHss MoXyTh OyTH 3yMOBIIGHI 3HAYHUMH 3MiHaMH Yy (DiHAaHCOBOMY cCTaHi emiTeHTa
KOpIIOPaTUBHUX TIpaB Ta/a00 3MIHAMH KOH IOHKTYpH PHUHKIB, Ha SIKMX EMITEHT 3/iHCHIOE CBOIO
JISTTBHICTB, 8 TAKOXK 3MIHAMH Y KOH FOHKTYpi (QOHIOBOTO PHHKY. SIKIIIO TaKHX MiJICTAB HE BHSBJICHO, Ta
BapTICTh aKTUBIB 00 €KTIB IHBECTYBaHHsI Ha MOYATOK Ta KiHEIlb 3BITHOT'O TIepioly 3MEHIIHIAch He OuIbIe
HiK Ha 10 BIJICOTKIB, TO € MJICTABY BBAYKATH CIPABE/UINBY BapTICTh JaHUX (HIHAHCOBUX aKTUBIB Ha PiBHI
0anaHCcoOBOT BapTOCTI.

[pu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocmofapoBaHHs Mae chOpMYyBaTH 3aKPHUTI BXiJIHI
JIaH1, KOPUCTYIOUUCh HAalHKpaIoro iH(GOopMaIliero, HasSBHOIO 3a JIaHUX OOCTaBHH, KA MOYKE BKJIIOYATH BJIACHI
NaHi cy0’ekTa ToOCIONapIOBaHHS. Y Tmporeci (GOpMyBaHHsS 3aKpUTHUX BXINTHHX JIAaHUX CYO’€KT
rOCIOJAPIOBAHHS MOXKE PO3IoYaTd 31 CBOIX BJIACHMX JaHUX, aje€ BiH MAae CKOPHMIYBaTH daHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMallis CBiTYUTh MPO Te, MIO iHII YIACHUKU PHHKY BUKOPHCTAIHN O iHIII
naHi abo O00’€KT TOCHOJAPIOBaHHS Ma€ IIOCh OCOONMBE, YOro He Mae€ y IHIMX YYaCHHUKIB PHHKY
(HanpuKkIiaa, TpHTaMaHHY CyO’€KTOBI TocmojaproBaHHs cuHeprito). Cy0’eKTOBI TOCIIONApIOBaHHS He
MTOTPiOHO TOKJIAZaTH BHUEPITHUX 3yCHJIb, OO0 OTPUMATH 1H(DOPMAIIIFO PO MPHUITYIIICHHS YIaCHUKIB PUHKY.
[Ipote, cy0’eKT rocmoAapiOBaHHS Ma€ B3ATH 10 yBard BCHO IH(OpMAIiIO NP0 MPHUITYIICHHS YYaCHUKIB
PUHKY, SIKI MOKHA JOCTATHBO JIETKO OTpUMATH. 3aKpUTI BXiOHI JaHi, CPOPMOBaHI y CHOCIO, OIMCaHHH
BHINIEC, BBKAIOTHCS MPHUITYIIICHHIMA YYaCHUKIB PHUHKY Ta BiIOBINAIOTH METi OINIHKA CIPaBEITHBOI
BapTOCTI.

3.4.2. Knacugixayis pinancosux axmusis

IIpu mnepBicHOMY BH3HaHHI (hiHAHCOBI AKTHUBH KIACH(IKYyIOThCS K (DIHAHCOBI AKTHUBH, SKi
OITIHIOIOTHCS 33 aMOPTH30BaHOO BapTicTiO (AC), CripaBemIMBOIO BaPTICTIO, MO 3MIHIOETHCS Uepe3 THIIIHI
cykynauii goxin (FVOCI) abo cipaBemmBoiO BapTICTIO, IO 3MIHIOETHCA depe3 MpHOYTOK abo 30UTOK
(FVTPL), BinmoBinHo. Yci QiHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO ILIIOC,
SKIIO (iHAHCOBI aKTUBW HE BiJOOPa)KAIOTHCS 32 CIPABEIIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30MTKH,
BHUTPATH HA MPOBEACHHS Omepallii, o BIAHOCATHCS A0 MpuadaHHs ¢iHaHcoBoro akTmBy. CIIpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpalle MiATBePIKYEThCS IIHOKO YTO/IH.

®onp wmacudikye ¢(iHAHCOBI aKTHBH SK Taki, IO HAaJali OI[HIOIOTHCS 3a aMOPTH30BAaHOIO
co0IBapTICTIO, CIIPABEIUIMBOIO BAPTICTIO Yepe3 IHIIMH CYKymHHH IOoXiq abo CIpaBemIMBOIO BapTICTIO
yepe3 mpuOyTOK abo 30MTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCTIOAapIOBAHHS 3 YIPaBIiHHS (piHAHCOBHUMH aKTHBaMU;

0) YCTaHOBIIEHUMHU JIOTOBOPOM XapaKTEPUCTHUKAMU TPOIIOBHX ITOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMonmens BimoOpakae cmocid, y sxuii DoHI ymOpaBise aKTHBAMH 3 METOIO OTPUMAaHHSI
TPOIIOBHUX TOTOKIB: YH € MeTor0 PoHAy (i) BUKIIIOYHO OTPUMAaHHS IependadeHuX J0rOBOPOM TPOIIOBHX
MOTOKIB Bil aKTWBIB («yTPHMaHHS aKTWBIiB IJIs OTPUMaHHS TepeA0avyeHHUX JIOTOBOPOM TPOIIOBHX
MOTOKIBY»), abo (i) oTpuMaHHA TiepeadadyeHnX AOTOBOPOM T'POIIOBHX IOTOKIB i TPOIIOBHX TMOTOKIB, SKi
BUHHMKAIOTh y pE3yJlbTaTi HpPOAaXy AaKTUBIB («yTpUMaHHS aKTUBIB JUII OTPHMaHHS IependadeHnx
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TPOIaxy»), abo SIKIIO HEe 3aCTOCOBYEThCS Hi MyHKT (i), HI myHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPit0 «IHITNX» Oi3HEC-MOJIeNell Ta OIIHIOITHCS 32 CIPaBEIITHBOIO
BapTICTIO yepe3 NpuOyTOK 91 30UTOK.

bizHec-Monenp BU3HAYAETHCS JUIsl TPYIIH aKTHBIB HA OCHOBI BCIX BiJIIOBITHUX JIOKA3iB MisIIBHOCTI,
saKy @oHJ Mae HaMip 3MIMCHUTH JJ1s1 TOCATHEHHS LTI, BCTAHOBJICHOT [UIsl TPYIM aKTUBY, HAsIBHUX Ha JaTy
ouinku. dakropu, siki ®oHA BpaxoBye NpH BHU3HAYCHHI Oi3HEC-Mofeni, BKIIOYAIOTh METY 1 CKIaj
AKTWBIB, MUHYJIMIA JOCBiJ] OTPUMAaHHS IPOIIOBUX IMOTOKIB MO BiJIOBITHUX aKTUBAaX, MiXOIU JO OI[IHKU
Ta YIpPaBIiHHS PU3MKAaMH, METOJM OLIHKU JOXOJHOCT1 AKTUBIB Ta CXEMY BHILJIAT KEPiBHUKAM.
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[Ipu ominui cnpaBennuBoi BapTocTi (HiHAHCOBUX AKTHBIB YMPaBIIHCHKUN MEPCOHAN 3aCTOCOBYE
METOJIU OIIHKH BapTOCTI, AKi BIAMOBIAIOTH OOCTAaBUHAM Ta JUIS SKHUX € JIOCTATHBO JIaHUX, 1100 OI[IHUTH
CHpaBeIUIMBY BapTiCTh, MAKCHMI3yIOUM BUKOPHCTaHHS JOPEYHUX BIIKPUTUX IaHUX Ta MIiHIMI3yl04n
BHUKOPHUCTAHHS 3aKPUTHX BXITHUX JaHUX.

Tomy ans OLiHKK CIIpaBeASIMBOI BapTOCTi iHaHCOBOTO akTHBY DOH] BUBYAE 3MIHH EKOHOMIYHOTO
cepenoBuilla B YKpaiHi 3 MOMEHTY NpHI0AaHHS aKTHBY IO TEMEpilHIA dYac, aHali3ye HaaidHICTh
KOMIIaHii-eMITeHTa BUKOPHCTOBYIOUH JJIs IIbOTO JIOCTYIIHI JpKepena, Harmpukiaa, cuctema YouControl —
OH-TIAWfH - CepBiC MEpeBipKM KOMMAaHiM, iHIIMX BIAKPUTHX JDKEpEN, a TakoX NpUHMae 10 yBard
XapaKTePUCTUKU aKTHUBY IIPUEMCTBA-EMITEHTa, TOOTO  Horo (Gi3WYHHMH CcTaH (HEYIIKOIKEHICTh
00'ekTa, LLTICHICTH HE MOPYIIEHA) Ta Miclle po3TamryBaHHs, s GiHAaHCYBaHHS KOTPOro OyiM eMiTOBaHi
LIHHI TaepH.

3MiHu B omiHmi akTuBiB DOHJ BIZHOCHTH Ha PaxyHOK MPUOYTKY a00 30MUTKY Y BiANOBIIHOMY
nepioi.

3.4.3. [lpununenns suznanis QiHaHCco068020 aKmugy

®dony nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) Tmepenae KOHTPAKTHI MpaBa Ha OjIepyKaHHsI TPOIIOBHUX MOTOKIB (PiHAHCOBOTO aKTHBY;

0) 30epirac KOHTpaKTHI IpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, ajie Oepe
Ha ceOc KOHTPAaKTHE 3000B’si3aHHS CILUIATUTH TPOIIOBI IIOTOKH OJAHOMY a00 KUIBKOM OJiepXKyBayaMm 3a
YroJIoto, siKa Bi/IMOBIJla€ yMOBaM, HABEJACHUM HUKYE.

Sxmo donp 30epirac KOHTPAKTHI MpaBa Ha OJCPKaHHS TPOIIOBUX TOTOKIB Bij (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHBY»), ajie Oepe Ha ce0e KOHTPAKTHE 3000B’3aHHS CIUIATUTH 111 TPOIIOBI MMOTOKU
OHOMY a00 KUIBKOM CY0’€KTaM rocIofapioBaHHs (KIHIIGBHM oOJepxkyBadam»), To DoHI po3risgae
oreparliro K nepenady (piHaHCOBOI'O aKTHUBY TOJI 1 JIMIIIE TOJI, KOJIM BUKOHYIOTHCS BCI 3 HABEIACHHUX Jalli
YMOB:

a) cy0’€eKT ToCromapioBaHHs HEe Ma€ 3000B’I3aHHS CITIATHTH CyMH KIiHIIEBHM OJIep)KyBadaM, TOKH
BiH HE OTpPHMAaE CEKBIBaJCHTHI CYMH BiJ TIEpBICHOTO akTHBY. KOpOTKOCTpOKOBI aBaHCH Cy0 €KTa
TOCITOAAPIOBAHHS 13 TIPABOM ITOBHOT'O BIAIITKOAYBAHHS IMO3WYEHOI CYMH ILTIOC HapaxOBaHI BiACOTKH 3a
PUHKOBUMH CTaBKaMH{ HE MMOPYIITYIOTh i€l YMOBH;

0) yMOBH KOHTpAaKTy IMpO Ieperaady 3a00pOHSIOTh CyO’€KTOBI I'OCIOAapIOBaHHS IpoJaBaTH abo
HamaBaTH y 3acTaBy IIEPBICHMM AaKTWB, OKpIM HAJaHHSA KIHIIEBUM ONepKyBauaM sK 3a0e3IeUCHHS
3000B’s13aHHS CIIATUTH TPOIIOBI ITOTOKH;

B) Cy0’€KT TOCIOAapiOBaHHA Mae 3000B’s3aHHS TepenaTd Oyab-iKi TpOIIOBiI MOTOKH, fKi BiH
OTPHMYE BiJ iMEH1 KIHI[EBUX OJIEP)KyBadiB, 0e3 CyTTEBOI 3aTpUMKH. KpiM Toro, cy0d’eKT rocronaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI TOTOKH, 32 BUHSATKOM 1HBECTHIIi Y TPOIIOBI KOIITH
a00 ekBiBaJeHTH TpomioBUX KomTiB (K BuzHaueHo B MCBO Ne 7 «3BiTi mpo pyX IPOMIOBHX KOIITIB»)
MPOTSATOM KOPOTKOTO TEpiofy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOIITIB 110 JaTH HEOOXiJHOTO
nepepaxyBaHHs KIHIIEBUM OJIepXKyBadaM, MPUYOMY BiJICOTOK, 3apOOJeHHI 32 TaKUMHU IHBECTHIIISIMH,
TaKOX MEePepPaxoBYEThCA KIHIIEBUM OJIEPIKyBadaM.

3.4.4. Dinancosi 30606 ’sa3anus

®onpx xmacudikye Bci (iHaHCOBI 3000B’S3aHHS SK Taki, IO y IMOAANBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUUCh METOJ0M €(hEKTHBHOTO BiICOTKA, 32 BHHSITKOM TaKHX:

a) ¢iHaHCOBI 3000B’SI3aHHS 32 CIIPABEUTMBOIO BAPTICTIO 3 BiJOOPaKEHHSIM PE3yIbTaTy TEPEOIiHKI
y npubyTKy abo 30mtky. Taki 3000B’s3aHHS, B TOMY YHCII TOXimHI ()IHAHCOBiI IHCTPYMEHTH, SKi €
3000B’sI3aHHSMH, Y MTOAAJIBIIOMY OLIHIOIOTHCS 33 CIPABEUINBOIO BapTICTIO;

0) dbinaHCOBi 3000B’s3aHHS, 1[0 BUHUKAIOTh, KOJIX Iepeaada (piHAHCOBOTO aKTHUBY HE BiIIOBiTa€
KPHUTEPIsIM /TS IPUITMHEHHS BU3HAHHS 200 KOJIH 3aCTOCOBYETHCS MIIXi MOAAIBIIOT y4acTi;

B) KOHTPaKTH (piHAHCOBOI TapaHTii;

r) 3000B’s13aHHS HA/IATH MTO3KKY 32 BiJICOTKOBOIO CTaBKOIO, HM)KYOKO HIK PUHKOBA.

®onx Bu3HAvae (QiHaHCOBE 3000B’si3aHHS 32 CIPABEMIMBOI0 BAapTICTIO 3 BiMOOpakeHHSIM
pe3ynabTaTy TEPEOliHKH y TPUOYTKY abo 30MTKy, KOJM TIpH IEPBICHOMY BH3HAaHHI HECKACOBHO
NpU3HAYUTH (iHaHCOBEe 3000B’A3aHHA SIK TaKe, IO OLIHIOETHCS 3a CIPaBEIMBOIO BapTICTIO 3
BiJOOpa)KEHHSIM Ppe3yJbTaTy IEPEOLUiHKH Yy NpuOyTKy abo 30MTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MpHU3HAYEHHS € JopeuHima iHdopmallis, ocKinbKH a0o:
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a) BOHO yCyBa€ YM 3HaYHO 3MEHIIYE HEY3TOKEHICTh OI[IHKHM UM BU3HAHHS, 10 B IHIIOMY BUTIAAKY
BHUHHUKA€ BHACIIZOK OLIIHIOBaHHS aKTHBIB a00 3000B’43aHb UM BU3HAHHA MPUOYTKIB 200 30UTKIB 38 HUMHU
Ha pi3HUX OCHOBax; abo

0) ynpaBiiHHSA Tpymnoro (¢iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBUX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/IIMCHIOETHLCS HAa OCHOBI CIIPaBEIIMBOI BapTOCTI, BiJIOBITHO J10
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3WKaMH a00 iHBECTHIIHHOIO CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJIa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HAa I[iif OCHOBI BHILIOMY YIPaBIiHCHKOMY
MEpCOHAJIOBI.

®onJ npuitHAB pillleHHs OLiHIOBATH (piIHAHCOBI 3000B’S3aHHS 32 CIIPABETUBOIO BAPTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK) BAPTICTIO.

®donp BuTydae ¢inancoBe 30008’ s13aHHs (200 YacTUHY (HiHAHCOBOrO 3000B’sI3aHHS) 31 CBOT'O 3BITY
po (iHAHCOBMIA CTaH TOJI 1 JIUIIE TOMI, KOJM HOro MoramiarTh, TOOTO KoM 30008’ sI3aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOTro JIii 3aKiHIy€eThCS.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumanns Qinancosux incmpymenmis

YpaBiliHCBKAN TIEPCOHAN 3aCTOCOBYE mpodeciiHe CY/DKeHHS MO0 TEPMIHIB yTPUMaHHS
¢dinancoBux iHCTpyMeHTIiB. [IpodeciiiHe cy/HKeHHS 3a MM NMUTaHHAM TPYHTYETHCS Ha OIIHI[I PU3UKIB
(iHAHCOBOTO IHCTPYMEHTY, HWOro MpUOYTKOBOCTI W JWHAaMIIi Ta iHmWMX ¢akropax. [Ipore icHYIOTH
HEBU3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’s3aHi 3 TPU3YNMUHEHHSM O0Iry IIHHUX mamnepiB ado
0aHKPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € IMiAKOHTPOJBHUM YIPABIIHCHKOMY TMEPCOHATY 1 MOXKE
CYTTEBO BIUTMHYTH Ha OILIHKY (DiHAHCOBHX IHCTPYMEHTIB

3.4.6. Cyoorcenns w000 3MiH cnpasednusoi apmocmi Qinancogux axmuesie

VYmpapiiHcekuii niepcoHan MDoHay BBaXkae, 10 OOJIKOBI OIIHKM Ta MPHUIYIICHHS, SKi MaroTh
CTOCYHOK JI0 OIIIHKK ()IHAHCOBHUX IHCTPYMEHTIB, ¢ PMHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIOYOBUM
JOKEpEeIIoM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTyIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4Yacy, OCKUIBKH OIliIHKH
0a3yrOThCS Ha MPHUITYIICHHSX YIPABIIHCHKOTO IMIEPCOHATY MO0 BiICOTKOBUX CTABOK, BOJATHILHOCTI,

3MiH BallIOTHUX KypCiB, TOKa3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb Tia dac
OITIHKY THCTPYMEHTIB, a TAKOX CIICIU(IIHIX OCOOIMBOCTEH Omepalliii;

- BIUIMB 3MIiHHM B OITIHKaX Ha aKTUBH, SKi BiZOOpakeHi B 3BiTi mpo (iHAHCOBUH CTaH, MOXKe OyTH
3HAYHUM.

Ax6u ympaBniHChKHH TiepcoHan POHAY BUKOPHUCTOBYBAJIO IHIII MPUMYIIEHHS MIOAO BiICOTKOBUX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMIHY BaIIOT, KPEIWTHOTO PEUTHHTY KOHTpareHTa, natu odeptu i
KOpWTYBaHb IIiJ] YaC OLIHKHA IHCTPYMEHTIB, OilbIa abo MeHIIa 3MiHa B OIliHIII BapTOCTI (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYyTHOCTI PUHKOBHUX KOTHPYBaHb Majia O iCTOTHHH BIUIMB HA BiJOOpaXKEHHWH y
(hiHaHCOBIH 3BITHOCTI YHCTUH MPUOYTOK Ta 30MUTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX IPHUITYIIEHh Ta/a00 METOJIB OIIIHKH TaKOXX MOXKE MaTh
3HAYHUH BIUIMB Ha NepeadadyBaHy CIIPaBEeAINBY BapTiCThb.

CrpaBemuBy BapTiCTh Je0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00prOBaHOCTI, a TaKOX IHBECTHIIIH,
OOCTYHHMX [UIi  HpPOJaXy, HEMOXJIMBO BH3HAUYUTH JOCTOBIPHO, OCKUIBKM HEMa€ pPHUHKOBOTO
KOTHPYBAHHS LIUX aKTHBIB.

VYmpasmincekuid miepcoHan @DoHAYy BBaXKa€, MO HABEAEHI PO3KPUTTS IIOAO 3aCTOCYBAHHS
CHpaBeIMBOI BapTOCTi € JIOCTaTHIMH, i HE BBaXKa€, M0 3a MeKaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIIIACH
Oyab-iKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXe OYyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Posymitoun Ba)kiIMBICTH BUKOPHCTaHHsS OOJIKOBHUX OLIHOK Ta NPHUITYIIEHb IIOJO CIIPaBEeLJIMBOI
BapTOCTi (HiHAHCOBHUX aKTUBIB B pasi BiICYTHOCTI BXIIHUX JaHUX MIOMIO CIIPABEIIUBOI BAPTOCTI MEPIIOTO
piBHs, YpaBiiHcekui nepconan PoHAy IIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, Ki 0a3ylOThCs
Ha mpodeciifHiii kommeTeHmii mpariBHUKiB @DOHAY, IOCBiNI Ta MUHYIMX TMOMIAX, a TaKOX 3
BUKOPUCTAaHHSIM PpO3paxyHKIB Ta Mozeneil BaprocTi (iHAHCOBHX aKTHBIB. 3alydeHHs 3OBHIIIHIX
EKCIIEPTHUX OLIHOK IIOA0 TakUX (PiHAHCOBMX IHCTPYMEHTIB, /i€ OILiHKa, sika 0a3yeThcsl Ha mpodeciiHiit
KOMITIETEHLi, IOCBiAl Ta po3paxyHKax € HEAOCTaTHbOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBUX
IHCTPYMEHTIB OKpPEMO.

3.4.7. CyooicenHns 000 8UABIEHHA O3HAK 3HEYIHEHHA aKmusie
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BinmHocHO (hiHAHCOBHMX aKTHUBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOK BapricTio, DoHI Ha naTy
BUHUKHEHHS ()iHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®onp BU3HAE pe3epB MiA 30MTKU IS OUiKyBaHUX KPEAUTHUX 30MTKIB 32 (JIHAHCOBUMH aKTHBaAMHU,
SIK1 OL[IHIOIOTHCS 32 aMOPTHU30BaHOI0 BApTICTIO, Y pO3Mipi OUIKYBaHUX KPETUTHUX 30UTKIB 32 BECh TEPMiH
nii (iHaHCcOBOro axkTuBY (TMPU 3HAYHOMY 3OUTBIICHHI KPEIUTHOTO PHU3HMKY/AJS KpEIUTHO-3HEIiHEHHX
¢diHaHCOBHX akTHBIB) ab0 12-MiCSIYHUMH OUYiKyBaHHMMH KPEOUTHUMH 30uUTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPETUTHOIO PU3HKY).

3a3Buuail OWIKYETHCS, IO OYIKyBaHI KPeAUTHI 30MTKH 32 BECh TEPMIH Aii MaroTh OyTH BHU3HAHI A0
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUCHHU. SIK MpaBUIIO, KPEIUTHUN PU3UK 3HAYHO 3POCTAE
me A0 TOro, sk (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHUM abo Oyae MOMiueHO iHII YUHHHUKH
3aTPUMKH TUTATEXKIB, IO € Cenu(IuHUMU s TO3HYAIbHIKA, (HAapUKIIad, 3aiHCHeHHs Moudikallii abo
pecTpyKTypH3artii).

KpenutHuii pu3uk 3a (iHAHCOBMM IHCTPYMEHTOM BBAXKAETHCS HU3BKUM, SKIIO (iHAHCOBUHI
THCTPYMEHT Ma€ HU3bKUI pU3UK HACTaHHS JAe(ONTy, MO3MYATEHUK Ma€ MOTYXKHil MOTEHI[ia)l BUKOHYBAaTH
CBOi JIOTOBIpHiI 3000B’Si3aHHS MIONO TPOIIOBHX TMOTOKIB Yy KOPOTKOCTPOKOBIH IE€PCHEKTHBI, a
HECIIPUATIMBI 3MIHM B EKOHOMIYHHMX 1 JIIOBUX YMOBaxX Y JOBIOCTPOKOBIM TEPCHEKTHBI MOXYTh
[3HM3UTH, aje He OOOB’SI3KOBO 3[AaTHICTh TO3WYAJIbHUKA BHUKOHYBAaTH CBOI 3000B’S3aHHS MO0
JIOTOBIPHUX I'POILIOBHUX IOTOKIB.

®DiHaHCOBI IHCTPYMEHTH HE BBAYKAIOTHCS TAKUMH, IO MAIOTh HU3bKUH KPEJIUTHUI PU3HK JTUIIIE HA
MiICTaBl TOTO, 10 PU3UK AeHONTY 32 HUMH € HIKYUM, HDK PU3HK JedoNTy 3a THIMUMH (iHAHCOBUMHU
iHcTpymeHnTamu DoHy a00 HiXK KPEAUTHHUA PU3HUK FOPHCMKIINI, B sKiii DOHJ| 311HCHIOE isTBHICTD.

OuikyBaHi KpenuTHI 30MTKH 3a BeChb TEPMIH Jii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
MPOCTO Ha IMiJICTaBi TOro, IO BiH BBAaXKABCS IHCTPYMEHTOM 13 HU3BKUM KPEIAUTHHM PH3UKOM Yy
MOTIepEIHHOMY 3BITHOMY IEpPioJii, ajie He BBAXKAETHCS TAKAM CTAHOM Ha 3BITHY JaTy. Y TAKOMY BHIAJKY
DoHJ 3’5ICOBYE, UM MaJIO MICIl€ 3HAUHE 3POCTaHHS KPEIUTHOIO PU3UKY 3 MOMEHTY NE€PBICHOIO BU3HAHH,
a OTKE UM IOoCTaIa MoTpeda y BU3HAHHI OYIKYBAaHUX KPEIUTHHUX 30MUTKIB 32 BECh TEPMIH Jii.

OuikyBaHi KpenuTHI 30MTKHA BiTOOpa)karoTh BIIACHI 0diKyBaHHS MOHIY MO0 KPETUTHUX 30MUTKIB.
Ha naty cranom Ha KiHenb 3BITHOTO poky DoH MPOoBOIUTE aHAI3 AeOITOPChKOI 3a00proBaHOCTi, 1HIIOI
ne0ITOPChKOT 3a00ProBaHOCTI Ta IHIIKUX aKTHBIB Ha MPEAMET HAsABHOCTI O3HAK iX 3HEIIHEHHs. 30MTOK Bil
3HEIIHEHHS BU3HAETHCS BUXOIIYH 3 BIIACHOTO TPO(decifHOTO CY/DKEHHS YIPaBIiHCHKOTO TTEPCOHANTY 32
HasIBHOCTI 00’€KTHBHHMX IaHUX, IO CBIAYATh MPO 3MEHIICHHS IMepeadadyBaHUX MaOyTHIX T'POIIOBUX
MOTOKIB 32 JaHWM aKTHBOM y pe3yibTaTi OfHi€i abo KUTBKOX MOAiH, IO BIAOYJIHCS TMICIs BH3HAHHS
aKTHBY.

3.5. 3menwenns kopuchocmi Heinancosux akmuegie

Ha koxny 3BiTHY naty ®OHI BH3HAYa€, 9 ICHYIOTh O3HAKH MOKJIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW iCHYIOTh, 200 SKIO HEOOXiAHO BHKOHATH IIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHHs KOpHUCHOCTi, DOHJ 3MIACHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMyBaHHS aKTHUBY - 1€ HaWOLIbIIA 3 JABOX OIIIHOK: CHPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OAWHUIl, sIKa TEHEpye TPOIIOBI KOINTH, Ta HOro BapTOCTI IpH
BukoprctanHi. CyMy OYIKYBaHOTO BIIIIKOXYBAaHHS BH3HAYAIOTh U KOKHOTO aKTHBY, 32 BHHSITKOM
BHITAJIKiB, KON aKTUB HE T€HEpYe HAIXOKEHHs TPOIIOBUX KOIITIB, IO 3AEOLTBIIOTO HE 3aJeKaTh Bil
HaJXOKEHb TPOIIOBUX KOIITIB BiJ| IHIMNX aKTUBIB Ta TPyl aKTHBIB. SIKIIO OanmaHCcOBa BApTICTh aKTUBY
a00 ONMHHMII, SIKA TEHEpye TPOMIOBI KOIITH, MEPEBHUINYE CyMy HOTro OYiKyBaHOI'O BiIIIKOJYBaHHS,
BBa)XaIOTh, 1110 KOPUCHICTh aKTHBY 3MEHIIMJIACS 10 CYMH HOTr0 O4iKyBaHOTro BiamkoayBanHs. [Ipu omiHii
TEMepilIHpOl BAPTOCTI MAHOYTHIX YHCTUX TPOMIOBUX HAAXO/DKEHb BiJl aKTUBY, MallOyTHI TPOIIIOBI TOTOKH
JMCKOHTYIOTh 3a CTaBKOIO JIO ONOJATKYBaHHS, SKa BiZoOpa)ka€ MOTOYHY PUHKOBY BapTiCTh rpomieil y
yaci Ta crienuivHi A akTUBY pyu3uKH. [Ipy BU3HAUYEHHI CipaBeIMBOI BAPTOCTI aKTUBY MIiHYC BUTpATH
Ha BUOYTTA OepyTb 1O yBarm OCTaHHi omepalii Ha PUHKY, 32 YMOBH IXHBOI HAsBHOCTi. Y pa3i, SKIIO
imeHTH(IKyBaTH Taki ormeparii HEMOXIJIHBO, BHKOPHUCTOBYIOTh BIAMOBimHY Moxenb omiaku. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTaMu a00 IHIOIMMH JOCTYITHHUMH TOKa3HUKAMHU
crpaBeIMBOi BapTOCcTi. 30MTKH Bill 3MEHIIEHHS KOPUCHOCTI ITOTOYHOI AiSTIbHOCT] BU3HAIOTH Yy MPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOLIOBI KOIUTH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXKHA
ineHTH(diKyBaTH 1 sfKa TreHepye HalIXOIUKEHHS TPOIIOBUX KOIITIB, IO 34€OLIBLIOrO HE 3aiexarb Bin
HAAXOMKEHb IPOLIOBHUX KOLITIB BiJ iHIIMX aKTHBIB a00 rpym akTuBiB. Ha KoXHY 3BiTHY AaTy NpOBOISTDH
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OL[IHKY HAsIBHOCT1 O3HAK TOT0, 1[0 paHille BU3HaHI 30MTKH BiJl 3SMEHILICHHS KOPUCHOCTI aKTUBY OLIbIIE HE
iCHYI0Tb 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOTO
BIJIIIKOJIyBaHHS aKTHBY. PaHillle BU3HAHI 30UTKH BiJl 3MCHIIICHHS] KOPUCHOCTI CTOPHYIOTh TUTBKH y TOMY
BHUIIQ/IKY, SIKIIO MaJia Micle 3MiHa B OL[iHKAaX, SKi BAKOPUCTOBYBAJIH AJISl BU3HAUYEHHSI CYMH OYiKYyBaHOT'O
BiJIIKOyBaHHSI AKTUBY, 3 MOMEHTY OCTaHHbOTO BHM3HAaHHS 30WMTKY BiJ 3MEHIICHHS KOPHCHOCT. Y
TakOMy BHIAAKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH O CYMH OYiIKYBaHOT'O BiIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OaJaHCOBOI BapTOCTi, Ky Oyiao ©
BHU3HAYEHO 32 BUpPaxyBaHHJIM aMopTH3allii, sIKOW y IMOMepeAHiX poKax He BU3HABAaBCSA 30MTOK BiX
3MEHILIEHHS KOPHCHOCTI akTHBY. Lle cTOpHYBaHHS BHM3HAIOTh y CKiaiai mpuOyTKy Ta 30uMTKiB. Ilicis
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MalOyTHIX Mepioflax 3 METOI PO3MOALTY TMepeoLiHeHoi
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSIM HOTO JIIKBIIAIIHHOI BAPTOCTI, HA CUCTEMATUYHIH OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepsu ouikysanux Kpeoumuux 30umkie

Hnst tecryBaHHs BCiX iHIMX (IHAHCOBUX aKTHBIB Ha MpeAMeT 3HeliHeHHss DOH 3acTOCOBYe
3puyaiHuil miaxia. Ilpu 3acTocyBaHHI 3BHMYaliHOro minxonay Powj posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

- aKTHBIB, 10 SIKUM HE OYJIO CYTTEBOTO 3pOCTAHHS KPEAUTHOIO PU3HKY;

- aKTHUBIB, 110 IKUM OYJIO CYTTEBE 3POCTAHHS KPEITUTHOTO PU3HKY.

Hnst GiHaHCOBMX aKTWBIB, MO SIKUM He OyJIO CYTTEBOT'O 3POCTaHHS KPEAUTHOTO PHU3UKY MICIHIS
nepBicHOro Bu3HaHHg DOHJI BHU3HAE Pe3epB I JBAHAMIATUMICIYHI OUYIKyBaHI KPEAUTHI 30UTKH, SIKi €
YaCTUHOI OYiKYBaHMX KpPEIUTHHX 30UTKIB 32 BeCh MepioJl, TOOTO OUIKyBaHI KpPEIUTHI PU3WKH, IO
BHHHUKAIOTh Y HACIIOK BCIX MOMJIMBUX BHIAJKIB Ie(POITY, IO MOXKIUBI MPOTATOM IBAHALIATH MICAIIIB
micis 3BITHOI IaTH.

st (hiHaHCOBHMX aKTHBIB, IO SKHUM BimOyJOCsS CYTTEBE 3POCTAaHHS KPEAWTHOTO PH3UKY Ha
IHAUBIMyalbHIH 9M TpymnoBiii ocHOBI DOHI BH3HAE pe3epB MiJ OYIKyBaHI KPEIUTHI PU3UKH HA YBECH
TepMiH, TOOTO OYIKYBaHI KPEIUTHI PHU3UKH, 10 BUHUKAIOTh Yy HACHIJOK BCIX MOXKJIHUBHX BHUIIQJKIB
nedoNTy MPOTATOM YChOro TepMiHy il hiHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOKHY 3BiTHY naty DoHI
OITIHIOE HASBHICTH 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PHU3MKY 10 ()IHAHCOBOMY aKTHBY Ha OCHOBI
aHaJi3y 3MIHA PU3WKY BUHUKHEHHS nedonTy. DOHI MPH OMMIHIT 3MIHM KPEIUTHOTO PH3UKY 3aCTOCOBYE
npodeciifie CypKeHHS.

Amnani3z ¢piHaHCOBUX aKTHBIB IIOIO 3MCHIIEHHS iX KOPHCHOCTI 3MIHCHIOEThCS Ha KiHEIhb KOXKHOTO
3BiTHOTO TIepiony. IIpu aHamizi piHaHCOBMX aKTWBIB IMIOJO 3MEHIIEHHS iX KopucHocTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO TPOCTPOUYEHY MAEOITOPCHKY 3a0OproBaHIiCTh 3a OCTaHHI 2 POKH, BPaXOBYE
MaKpOEKOHOMIYHI YNHHUKH, SKi MOXKYTh BILTMHYTH Ha MalOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BIJICOTOK
pe3epBy i KpeanuTHI 30UTKH (IoKIamHie auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmudpixauis

JHoroBopu ormeparriifHoi Ta (piHaHCOBOI OPEHIIN y PO K OpeHAapiB, Tak i opeHmonaBimiB y PoHT
HE yKJIaJaB.
4. HoBi Ta meperyisHyTi CTaHAAPTH Ta iHTepHpeTalii

®onp 3acrocoBye Bci MCD3, sxi HaOynu yuHHOCTI 70 260 3 01.01.2024 poky. IlonpaBku Ta
3mian jo MC®3, 1m0 He BHECEH1, He BIUNIMHYIN Ha (iHaHCOBY 3BiTHICTH 3a 1 kBapTanm 2024 poky.

VY 2024 poui HaOyBalOTh YAHHOCTI [1Ba HOBI CTaHIApPTH 3i cTajmoro po3Butky — MC®D3 S1 Ta
MC®3 S2, a TakoX MOMPABKU [0 YOTUPHOX YAHHMX CTAHIAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOrd 10 pO3KpHUTTS (iHaHCOBOI iHGopmanii, mo'a3aHoi 3i
craauM po3BUTKOM» Ta MC®3 (IFRS) S2 «Po3kputTs iHpopMalii, MoB's3aHol 31 3MIHOIO KJIIMaTy», SIKi
BCTaHOBITIOIOTH BUMOTH JI0 PO3KPUTTS (iHaHCOBOI iH(opMallii, oB'I3aHOI 31 CTAIUM PO3BUTKOM. BoHH
BCTaHOBIIIOIOTh BHMOTH JI0 PO3KPHUTTA iH(OpMAIii MPo PU3UKH Ta MOXKIUBOCTI, TIOB’s3aHi 31 CTalUM
PO3BHUTKOM Ta 3MIHOIO KJIIMaTy, sIKi MOXKYTb BIUIMHYTH Ha T'POLIOBI IOTOKH MiANIPHEMCTBA, JOCTYI /0
¢inancyBaHHs a00 Ha BapTICTh KaIliTauy.

Hacammnepen BoHM opieHTOBaHI Ha iHBECTODPIB 1 JAlOTh YiTKE YSBJICHHS, SIKY 3BITHICTh KOMIIAHil
MaloTh Ha/IaBaTH, 100 BiAMOBIAaTH MOTpedaM riao0albHUX PUHKIB KaIliTalry.
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MC®3 S1 MicTUTh HU3KY BHMOT O PO3KPHUTTS iHQOpMAIii, 0 M03BOISIOTH KOMIIAHISM
MOBIJOMJIATH 1HBECTOPIB MPO PU3MKH Ta MOXKJIMBOCTI, TOB'SI3aHI 31 CTIMKICTIO Y KOPOTKOCTPOKOBIi,
CEpeTHbOCTPOKOBIi Ta JOBrOCTPOKOBiH NEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIOE BHUMOTH A0 PpO3KPUTTA iHQOpMamii, MmoB'a3aHoi 3 KiIiMaroM, i
npusHadeHui s Bukopuctanug 3 MC®3 S1. Crangapt HaOynu unHHOCTI 1 ciunst 2024 poky.

BripoBajkyBaTUMYTbCSl BOHM TOETAllHO: y TEpIIMH PIK KOMIIaHii 3MOXYTb OOMEKHUTHCS
PO3KpHUTTSM iH(OpManii nmpo kiriMatuuHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 gpyroro poky MaioTb
nyOnikyBaTH AaHi 3rigao 3 sumoramu MC®3 (IFRS) S1.

i HOBi craHmapTu He 3aCTOCOBYIOThCS DOHIOM, eeKT BIUIMBY Ha (iHAHCOBY 3BITHICTH HE
O4iKyeTbes, ockiibku y DoHmy Ha naty ckianaHHs DiHaHCOBOI 3BITHOCTI BIiACYTHI 00’€KTH IS
3acTocyBaHHs y po3yMinHI MC®D3.

lonpaBky nmo MC®3 (IAS) 1 «HamanxHsa GiHAHCOBOI 3BI1THOCTI»:

- Iepma [oIpaBKa TOPKHyJacsa kJjacubikanii =3o000B's3aHb. BimmoBimHo 1o
3MiH «Kiacudpikanis s3000B'g3aHbL 9K IIOTOUHI Ta HENOTOUH1», =2000B'sa3aHHS
kjacumbpikyeTbCcsa HgK HENOTOYHe, HAKIO KOMIaHisa Mae MnpaBo BlICTpoumMTHu
BperyJioBaHHA 2000B'sa3aHHA 4K MiHiMyM Ha 12 wMicsuiB. I e 0OpaBoO Mae
icHyBaTM Ha Q»aTy S3akKiHUEeHHS 3B1iTHOTO Iepiomy He3aJIeXHO Bim TOoTro, uu
JIaHy€e€ NiONPMEMCTBO KOPUCTYBATMCS LMM IIPaBOM. SKIO OIpPaBo BiOCcTpoumuTu
BpeTryJIoBaHHSA S000B'sa3aHHS 23ajlIeXuMThb BiO BUKOHAHHS [IiOOPMEMCTBOM II€BHUX
YMOB, TO TakKe IMNpaBO 1CHye Ha IaTy 2BaKiHUYeHHs 23BiTHOTO I[epionmy, Juie
SKIO MNiONPMEMCTBO BMKOHAJIO BCli yMOBM OO Liei maTwu.

- I@OpyTra nomnpabBka «Henorouni 3000B'sg3aHHA 131 cHeuiajIbHYMMM yYMOBAaMM»
nependauvae, mo nimnpmemMcTBO MOXe  kJylacubikyBaTm  3000B'sa3aHHSA, o
BMHMKAWTL 23a KPEeIMTHOK YTONOK, SK HENOTOYUH1, SKIO NIpaBo MIiONPMEMCTBA
BimcTpoumMTM norameHHS LUMX 3000B'sS3aHb 3yMOBJIEHE BUKOHAHHSAM ClelliaJbHUX
YMOB MNPOTATOM 12 Micsuir micisg BsaBepmeHHS B3BiTHOTO mnepiony.

Y nmpuMiTkax no ®iHaHCOBOI 3BiTHOCT1I HeOOXiIHO PO3KPUTM iHOopMallil, sSka
OO3BOJINTHE KOPMCTyBaduaM YCBlOOMMTM PUBMK TOT'O, IO 3000B'A3aHHS MOXYTb
nigngaraTu [OBEPHEHHK OpoTaroM 12 wMicgauirB nicjs BaBepmeHHS B3B1THOTO
nepiony. A came: iHOpopMallin HOpo creuianbHl YMOBM, KOJM MNiANPUEMCTBO I1IX
Mae BUKOHaTM,; 0ajlaHCOBY BapTicTb noB'sazaHuMx 3000B'sg3aHb; a Takox dbakTu
Ta oBCTaBMHM, IOB'HA3aHl 3 BMKOHAHHAM LMX YMOB.

B3MiHu mo MCO®3 16 «Openma» — «OpeHnHe =3000B'sg3aHHS B olepaligx npomaxy
Ta 3BOPOTHOI oOpeHIu». Y MCO®3 16 BHeCHIM I[ONpPaBKy, gKa I[OSCHIE, SK
koMmmmauniam BimoBpaxaTu B O0OJiky Opomax Ta SBOPOTHY OpeHOy IIiciga IaTtu
omnepanii. Tenep npomaBellb-OpPeHOap NOBMHEH OyIe BpaxoByBaTy SMiHHI
OpeHIH1 mnjaTexi, MmO BUMHMKAKLTL HPM YyTOIOl mnpomaxy 31 B3BOPOTHOKW OPEHIoNn,
y 3000B'sg3aHHSX mOOo opeHau. HoBa Momess OOJiKy BMIiHHMX OJjlaTexis
BYMaTraTyMe TIE€PEeOolliHKM M, MOXJIIMBO, IepepaxyHKy YyIol KyMIiBJi-npolaxy 31
3BOPOTHOK OpeHmon, ykjazeHux 3 2019 poxky. Onepauis mnpozmaxy 31
3BOPOTHOK OPEHIOKn — lie KOJM NiAOpMEMCTBO Ipolae akKTUB 1 OpeHOye MOTo X
Yy HOBOT'O BJIaCHMKAa Ha [eBHUM Hepion. HoBa nomnpaBka IOONOBHIE BuMoru MCO3
16 momo mnpomaxy Ta 3BOPOTHOL OpeHIM, Ta YyTOUYHIE, IO OpeHIZap-npolaBellb
He TI[OBMHEH BMBHaBATM XOOHOIL cyMmu OpuOyTkKy ado 30UTKYy, IO CTOCYETLCH
IpaBa KOPUCTYBaHHS, s0epexeHOT'0 3a HMM. AJe Lle He o30aBjige MOT'O IIpaBa
BMBHaBaTK Ti1 nNpubyTkM UM 30MTKM, IO [HOB'sA3aHl 3 UYaCTKOBMM UM I[IOBHUM
NPUIMHEHHSAM Takol opeHnou. UuranTe Oijplle Opo LEeM CcTaHZapT 1 HOBY
rnonpaBky B cTaTTi «OpeHzma B MCO3 (IFRS): mo 3MiIHMJIOCS [I1CJiS BBEeHOeHHS B
IOilo HOBOTO CTaHIAPTY».

B3MiHm mo MCO®3 (IAS) 7 Ta MCO®3 (IFRS) 7 — «Yromu npo biHaHCYBaHHSA
rnocTavajibHUKa» .

Pama MC®3 (IFRS) BHecja 3MiHuM mo MCO3 7 «3BiT NOpo pPyxX I'POLIOBMX
xkomTiB» Ta MCO3 7 «dPiHAHCOB1 1HCTPYMEHTM» mOIO BUMOI' IO PO3KPUTTH
indpopmanii v binaHcoBiM 3BiTHOCT1 Ipo yTonu 3 binaHcyBaHHSA
rnocravajgbHMKiB. HOB1 mnomnpaeky ODadyTh MOXIMBICTbH NiABMIMTM HpPpOo30picThb
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MexaHisMiB GiHaHCYBaHHS IIOCTAauvaJIbHMKIB, a caMe OIl1HOBATK BIJIMB YI'OI Ha
3000B'g93aHHA Ta I'POWOB1 MNOTOKM KOMIaH1l1. IlonpaBkM BaCTOCOBYITBCS TaKOX
OO Takux Yyron, £k GbiHaHCYBaHHsS JaHLOXKa I[IOCTadvaHHsa, OGiHaHCYBaHHS
KPeIUTOPChKOL 3aboproBaHOCTI UM S3BOPOTHUM GakKTOPMHI'. 3MiHM mo MCO3 7
Ta MC®3 (IAS) 7  BKJIOYAKTb BMMOIM IO PO3KPUTTH: YMOB yI'On IIpO
biHaHcyBaHHs; 0OajlaHCOBY BapTicTh GiHAHCOBMX 3000B'sg3aHb, MO € UYaACTUHOKL
yron npo biHaHCYBaHHS I[NOCTAUaJIBHMKIB Ta CcTaTTi, B gSKkMX BimobpaxeHi 1i
3000B'sg3aHHsa; 0OajlaHCOBY BapTicThk GiHaHCcOBMX 3000B's3aHb, 3TigHO 3
AKYMM IIOCTAaYaJIbHMKM BXe OTPpMMaJiM OIJlaTy Bl HocTavajbHMKIB GiHaHCOBUX
IOCJyT'; niana30HYy TepMiHiB omylaty 3a biHaHcOBMMM 3000B'sa3aHHAMM, SKi €
YAaCTMHOK LUX YTOXI. 3rigHo 3 nomnpaBkamy, KOMIIaH1I Temep MaowThb
POBKPMBATHK TUII Ta BIUJIMB HETPOWOBMX 3MiH 6ajlaHCOBOI BapTOCTl @iHaAHCOBUX
3000B'sg3aHb, fAK1 CTOCYWOTBCS Yyron nOpo GiHaHCyBaHHS IOCTAUAaJIbBHUKIB.
3MiHM HaOyBaWTb UMHHOCTI1 OJig PiYHMX SBBIiTHMX NepioniB, mO IOUMHAKTBCS 1
ciuna 2024 poxy abo mnicna uniei maTm, ajge IOPOTATOM IIEPUIOTO POKY
nopieHansHa inbopmMauis He noTpibHa.

i mompaBku 3actocoBytoTbcss DoHIOM, 3MiHM OyayTh BijgoOpakaTucst y 3BITHOCTI Ta y
PO3KPHTTI 10IATKOBOI iH(opMallii.

5. Pexnacugixauii' y chinancosin 36imuocmi ma 6unpasieuHs NOMUIOK

®diHaHCOBI IHCTPYMEHTH PEKIacU(DIKYIOTCS TUIBKH Y BHIIQJIKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIeNb
JUIsl yIpaBIiHHS UM noptdeneM y nutomy. Peknmacudikaiiis MpOBOAUTHCS TMEPCHEKTUBHO 3 MOYATKY
MEpIIOro 3BITHOTO Iepioxy Tichs 3MiHU Oi3Hec-mozeni. Peknmacudikamii y 3BITHOCTI CTaHOM Ha
31.03.2024 poky He BinOyBayocH.

Bumnpasnents momuinok cranoM Ha 31 6epesns 2024 poky HE MPOBOAUIIOCS.

6. Poskpumms inghopmayii,uo niomeepoxcye cmammi, nOOaHi v PIHAHCOBIU 36IMHOCMI

6.1. Bupyuka 8i0 peanizayii
Amnaji3 yuctux noxonis @onay HaBemeHui y Tabmuii 1a.

Tabnums la

Hasga noxony

3a nepiox 3 01.01.2024 mo

3a nepiox 3 01.01.2023 mo

3MiHa 3a mepiof,

31.03.2024, tuc.rpH. 31.03.2023, tuc. rpH. THC. TPH.
Yuctuii 10Xix 0 0 0
Bceboro: 0 0 0

[Iporsirom 3BiTHOrO Ta MOpPiBHsUIBHOTO mepiofiB POHI HE OTPUMYBaB IOXOIB BiJ peamizamii

MIPOAYKII.

Amnami3 iHmmx noxoznis @onay HaBeneHui y Tadnuii 16.

Tabmuusa 16

Hasga noxony

3a mepiox 3 01.01.2024 mo

3a mepiox 3 01.01.2023 mo

3MiHa 3a mepion,

31.03.2024, tuc.rpH. 31.03.2023, Tuc. rpH. THUC. TPH.
THm1 noxomn 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

O6mik goxoxiB @oup 3xaificHIOE BiAmoBigHOo 10 MC®3 Ne 15, maToro mepmoro 3aCToCyBaHHS SKOTO
€ 01 ciuas 2018 poky. @oHA 3aCTOCOBYE 1€l CTAaHAAPT JO BCIX JOTOBOPIB 3 KIIEHTaMH, 32 BHHATKOM

TAaKHX:

a) Yroj mpo opeHnuy, siki HanexaTs 110 cdepu 3actocyBaHHs MCD3 Ne 16 «Openna»,
0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHI MC®D3 Ne 4 «Crpaxosi

KOHTPAKTH»,

B) (piHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX IpaB 4Yd 3000B’s3aHb, IO HAIEXKATH JO
cdepu 3acrocyBanust MCD3 Ne 9 «Dinancosi inctpymenT», MC®3 Ne 10 «KonconinoBana (iHaHcoBa
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3BiTHICTE», MC®3 Ne 11 «Crinbaa mistibHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIiT B acOIifiOBaHi Ta CIUIBHI MiIPUEMCTBAY»; Ta

I') HErpoIloBHX OOMiHIB MDK Cy0’€KTaMH TOCIOAApIOBAHHS y Ti camid JiHil Oi3Hecy 3 METOIo
CHPOILEHHS 31HCHEHHS POIaXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

Hns Bu3nanus noxoxy ®oHp 3aCTOCOBYE I’ ITUKPOKOBY MOJIENb:

1) inenTudikye noroBip (KOHTPAKT);

2) imentudikye okpemi 3000B’sI3aHHS 1010 BUKOHAHHS B MEKaX YKIaJIEHOrO JI0r0BOPY;

3) Bu3Hauae IiHy goroBopy (omepariii);

4) posnopminsge 1iHy moroBopy (omeparfii) MK 3000B’M3aHHSAMH II0M0 BHUKOHAaHHS (32
HEOOXI1THICTIO);

5) Bu3Hae M0Xijx, KOJMM BOHA BUKOHYE 3000B’A3aHHS MO0 BUKOHAHHS.

Ha niepriiomy kporii @oH 00J1iKOBYE TOTOBIp 3 KITIEHTOM, KM HAJICKUTH JI0 CPEpH 3aCTOCYBaHHS
LBOTO CTaHAAPTY, TUILKU TOJII, KOJIM BUKOHYIOTBCS BCI IepeniveHi aai kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAJIMJIM AOrOBip (IMCbMOBO, YCHO YW Y Bi/MOBITHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTUKOIO BeAicHHS Oi3Hecy) i TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MOKE BU3HAYMTH TMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
repenaBaTucs;

B) ®oHJ MOXe BU3HAYUTH YMOBH OIUIATH 32 TOBAPH a00 MOCTYTH, sIKi OyIyTh TIepelaBaTHCS.

I') JIOTOBIp Ma€ KOMEpIIHHY CYTHICTh (TOOTO OYIKY€EThCS, IO PU3HK, Yac a00 BETMYMHA MaHOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOTOBOPY); Ta

I) IIKOM iMOBipHO, 110 DOHJ OTpHMae KOMIICHCAIlil0, Ha Ky BiH MaTHMe IPaBO B OOMIH Ha
TOBapu a00 TOCIIYTH, SIKI OyAyTh IepeiaHi KIeHTY.

Ha npyromy kpoui ®@oHJ Ha AaTy YKIAJACHHS JOTOBOPY OIIHIOE TIOCITYTH, OOIIISIHI 3a JIOTOBOPOM 3
KIIEHTOM, Ta imeHTH(]IKye sK 3000B’s3aHHsS JO BHUKOHAHHS KOXXHY OOILSIHKY IepeaaTH IOKYIILEO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpPEMJICHHX IOCIYT, SAKi € OAHAKOBUMH IO CYTi Ta HaIarOThCS
TTOKYTIITIO 32 OHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erami Bu3HadeHHs 1iHU omeparii DOHA Mae MPHUIIYCTUTH, IO Hociayra Oy/e HamaHa SK OOIMsIHO
BIJIIOBITHO JIO0 YHHHOI'O JIOTOBOPY, 1 IO JOrOBip HE Oyje CKacOBaHO, OHOBJIEHO a00 3MiHeHO (maparpad
49 MC®3 15). 11106 Bu3HauuTH 11iHy omepariii, @oHA Ma€ pO3TISHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KommeHcairis, o0ilsiHa B JOrOBOpPi, MOKE BKJIIOYATH (PIKCOBaHI CYMH, 3MIHHI CyMH
a00 1 1i i Ti cymu, (maparpag 47 MC®D3 15).

®dona BU3HAE 3000B’s3aHHS IIOA0 BIAIIKOAYBAHHS, SKIIO CYO’€KT T'OCHOJAPIOBaHHS OTPUMYE
KOMIIEHCaIlli BiJ KJIIEHTa Ta CIIOIBAETHCS BIMIIKOTYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITI.
3000B’s3aHHA MIOAO BINIIKOAYBAHHS OIIHIOETHCS 32 BEIWYMHOIO OTPHMAHOI KomrieHcarii (abo
nebiTopchKoi 3a00proBaHoOCTi), Ha fAKY, SK mependadae PoHA, BOHA HE MaTHMeE TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY orepailii). 3000B’a3aHHs IIOA0 BiMIIKOMyBaHHS (Ta BiANMOBiTHA 3MiHA I[IHU Oreparii i,
oTXe, 3000B’s[3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOI0
BimoOparkeHHs 3MiHH 00cTaBuH, (mmaparpad 55 MC®3 15).

Moske cTaTtuch, 0 po3paxoBaHa IiHa HE Oye BiAMOBIZaTH pe3ylbTaTy KOHKPETHOTO JAOTOBODY.
@oHx MOBHHEH KOPHUT'YBaTH CBOIO OLIHKY I[IHM OIepallii, BpaxoByOUM BUMOTH 3akoHy Ykpainm «IIpo
IHCTHTYTH CITBHOTO IHBECTYBaHHS» Ta HOpMaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- JUTSL BUHATOPOJH, 10 BU3HAYAETHCS SIK BIJICOTOK BAPTOCTI YUCTHX aKTHBIB IHCTUTYTY CIILUIFHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- 1711 BUHATOPOJIH, 0 BU3HAYAETHCS Bill TPUPOCTY BAPTOCTI YACTUX AKTHBIB IHCTHUTYTY CITLTEHOTO
iHBecTyBaHHS (y pa3i HASBHOCTI) Ha OCTaHHIHN J€Hb POKY;

- 7S TpeMii 3a pe3yibTaTaMy JSUTBHOCTI 32 3BITHHH pik (y pa3i HAsSBHOCTI) Ha JaTy MPUAHATTS
pilIeHHs] HATIAJOBOI paad KOPIIOPAaTHBHOTO IHBECTHIIHHOrO (oHIYy abo YIMOBHOBa)KEHOTO OpraHy
®oHpy 3 yrpaBiIiHHSI aKTHBaMHU MTAOBOTO iIHBECTHIIIMHOTO (OH/TY.

[Ipu perpocnexktuBHOMY 3actocyBaHHI MC®3 Ne 15 3rigHo 3 naparpagom B3(a) Ta BinnoBiaHo 10
naparpaga BS ®ong ckopuctaBcsi HACTYIHUM MPAKTHYHAM MPUHOMOM: () IS 3aBEpIIEHUX JIOTOBOPIB
Cy0’€KTOBI TOCIIONapIOBaHHA HEMa€ IOTPeOM TepepaxoByBaTH JOTOBOpPH, sKi: (i) IMOYMHAIOTHCS Ta
3aKiHYYIOTHCS B MEXKaX OJHOTO i TOr0 caMoro pivHOro 3BIiTHOro mepiony. MoH/ Mae TUTBKH 3aBepIleHi
JOroBOpH Y po3yMinHiI nboro MC®3, ToMy BUKOPUCTAHHS KyMYJSTHBHOI PETPOCIIEKLiT HE MPU3BEIO J0
HEOOXiIHOCTI KOPUTYBaHb IAHUX IOPIBHSUIBHUX TEPiOiB.

BignoBigHo, Ha KiHenb KOXHOTO pPoKy POHA MNpUHHAB pillleHHs, M0 A0 LiHW omepamii
BKIIIOYA€ThCA (PaKTUYHA CyMa BHHArOPOJM 3 YIPABIIHHSA aKTUBAaMM, TOMY IO 1€ BHUPILIYE MHTAHHSI
HEBU3HAYCHOCTI.
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Takum umHom, PoHA He pOOMB MepepaxyHOK MOKa3HUKIB JOTrOBOPIB, sIKi po3MOuYanucs Ta
3aKIHYMITUCS B PaMKaXx 3BITHOTO MEpioay.

Ha octannpomy kpori ®@oHn BU3HAE I0XiA Big HaJaHHS MOCIYT, KO (200 y Mipy TOro, siK) BiH
3a0BOJIbHSIE 3000B’sI3aHHSl OO0 BUKOHAHHS, IMepeAaloyn OOIlSHY TOCIyry KII€HTOBi. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, SIK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha mMoMeHT ykiafiaHHs JOTOBOPY JJIsi KOXKHOTO iICHTU(IKOBAaHOrO 3000B’SI3aHHS III0JI0 BUKOHAHHS
@®oHIl Mae BU3HAYUTH YM 3a/I0BOJILHUTH BOHA II€ 3000B’s3aHHS IIOAO BHUKOHAHHS 3 IUIMHOM 4acy, Yd y
MEBHUI MOMEHT 4acy.

IHmux ¢iHaHCOBMX IOXOIB Ta IHIIMX BUIIB JOXOMIB HPOTSIrOM 3BiTHOro mepioxy PoHn He
OTPUMYBaB.

6.2. Bumpamu

Amnaui3 co0iBapTOCTi peasti3oBaHOl MPOMYKIiT HaBeIEHUH y TabuIli 2a.

3a mepion 3 3a nepion 3 3mina 3a nepion
Haspa cratTi BuTpaT 01.01.2024 o 01.01.2023 no ’
31.03.2024, tuc.rpu. | 31.03.2023, THc. TpH. Hic. Tpi.
Co0iBapTicCTh peani3oBaHOl MPOAYKIIii 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

Co0iBapTicTh peaii30BaHOl NPOAYKIII y IOTOYHOMY 3BiTHOMY pomi ckiana 0,0 TuC. TpH., Yy
MOPIBHSUTLHOMY COOIBapTICTh pealizoBaHol MpoayKIlii Takox ckianae 0,0 THc. TpH.

Amnai3 IHIIUX BUTPAT HaBEACHUH y Ta0muIl 20.

Tabmusa 20
3a mepioxn 3 3a mepion 3
Hassa crarri Bitpar 01.01.2024 o 01.01.2023 mo | 3mina 3a mepiof,
31.03.2024, 31.03.2023, Tuc. THUC. TPH.
THC.TPH. I'pH.
[HII1 BUTpaTH 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Iporsrom 3BiTHOTO Tepiomy POHI HE MOHIC BUTpPATH Ha MPHUIOAHHA I[IHHUX IanepiB, TaKOX Y
MOPIBHSUILHOMY TIepiofi He OyIIO IHITUX BHTpAT.

Amnauniz anMiHicTpaTUBHUX BUTpaT POHIY HaBeneHUH y Tabaui 2B.

Tabmuns 28
3a mepion 3 3a mepion 3
Hassa crarti Bitpar 01.01.2024 o 01.01.2023 mo | 3wmina 3a mepiof,
31.03.2024, 31.03.2023, Tuc. THUC. TPH.
THUC.TPH. TPH.
AIMiHICTpaTHBHI BUTPATH (2,0) (1,0) (1,0
Bceroro: (2,0) (1,0) (1,0

AIMiHICTpaTHBHI BUTpATH IMOB'S3aHI 3 3a0€3€UEeHHAM IIOTOYHOI JisUTEHOCTI MiAIPUEMCTBA.

6.3. Pezynomamu onepayiunoi OisibHocmi

IMporsirom 3BiTHOrO TEepioxy POHI OTpUMAB Bijl ONEpaIliifHii TisTIBHOCTI 30MTOK y po3mipi (2,0)
THUC. TPH. 332 PaXyHOK aJIMiHICTPaTUBHUX BUTpAT.

6.4. Pezyniomamu hinancoeol ma ingecmuuiunol OisibHOCmI

dinaHCcoBOi Ta iHBEeCTULIHHOI AisuibHOCTI poTsiroM 1 kBaptany 2024 poky He Oyio.
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3acanvui pesyrbmamu
3rimHo 3Bity npo dinaHcoBHii ctaH Ha nodaTok 2024 poky Henmokputuii 30uTok ckianas (39,0) Tuc.
rpH., craHoM Ha 31.03.2024 p. Henokputuii 30utok ckianae (41,0) Tuc. rpH. 3a miacymMKamu TisTIBHOCTI

cranom Ha 31.03.2024 p. nixnpueMcTBO 0TpUMao 30uToK y cymi (2,0) Tuc. rpH.

6.5. looamxu na npubymok

®oH/I HE € MITATHUKOM TOJIATKy Ha npuOyToK (rpum. 2.4.8).

6.6. Hemamepianoni akmueu

Hemarepianpaux aktuBiB Ha Oananci ®ouny cranom Ha 31.03.2024 p. He mae

6.7. Ocrosui 3acobu

BnacHux Ta opeHJ0BaHWX OCHOBHUX 3ac00iB Ha Oananci ®onay ctanom Ha 31.03.2024 p. He Mae.

6.8. Akmusu 6 cmaoii cmeopenus

AxTuBIB B crajii ctBopeHHs Ha Oananci ®onay cranoM Ha 31.03.2024 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2024 p. ®oH mo3uKKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3riguo n. b31 MC®3 Ne 16 moroBip € opeHI0t0, YU MICTHUTH OPEHY, SKIIO JOTOBIp Iepeaae mpaBo
KOHTPOJIIOBATH KOPHUCTYBAaHHS 1CHTHU(IKOBAHUM aKTHBOM IIPOTATOM IICBHOIO IIEPioay Yacy B OOMIiH Ha
KoMITeHcario (maparpad 9 MC®D3 16):

1) openmoBanmii 00’€kT Mae OyTu imeHTH(]IKOBaHUM akTUBOM. IIpH IbOMY OpEH/IO/IABEIb HE
TTOBMHEH MAaTH CYTTEBOTO IIpaBa 3aMiHH 00’ €KTa MPOTATOM CTPOKY OpEHM;

2) B opeHaaps Ma€e OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChbOTO CTPOKY
OpeHIn — TOOTO OpeHJap MOBHHEH MaTH IPaBO OTPHMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOAM Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Sxmo ®Ponx BU3HAYAE, MO JIOTOBIP € OPEHJIO0, MOXXHA 3aCTOCYBATH CIPOIICHHS MPAKTHYHOTO
xapakrepy i He kepyBaTucsi MC®3 Ne 16 (ToOTO HE Bu3HaBaTH B cebe Ha OamaHCi akTHB y (hopMi mpaBa
KOPHCTYBaHHS) IIOAO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHAa CTPOKOM MeEHIIa 12 MicAIiB) HE3aJIeKHO Bifl BapTOCTI
OPEHJIOBAaHOTO 00’ €KTa;

2) opeH/H, 3a AKOI 0a30BHI aKTUB (aKTHB, SIKHI € 00’ €KTOM OpEH/IN) € MaloIiHHNM (Tlaparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2024 poxy ®oH HEe Mae yKIaJeHUX JOrOBOPIB OpEH.IH.

6.11. Jusecmuuiuna Hepyxomicmos

IaBecTumiitnoi HepyxomocTi Ha O6ananci ®oHay ctanoM Ha 31.03.2024 p. He Mae.

6.12. /loszocmpoxosa 0ebimopcovka 3a00p208anicmo

JloBrocrpokoBoi nediropchkoi 3aboproBaHocTi Ha Oamanci @onmy cranom Ha 31.03.2024 p. He
Mae.
6.13. Dinancosi akmusu
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6.13.1. @Pinancosi akmueu, OyineHi 30 CRPABeOIUE0I0 6APMICINIO,
3MIHU K0T 8I000padNCAIOMbCA Y CKAAL npubymKy abo 30umky

®onJl BUKOPUCTOBYE Oi3HEC-MOJENb A1l YIPaBIiHHS (iHAHCOBUMH AKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIa», T00TO:

- METOI0 YTPUMAaHHS € TPOLIOBi MOTOKH, SKi MOCTYNAIOTh HUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € IMOBIpHICTh POJAKY AKTUBY.

Bci ¢inaHCcOBI akTUBH, sKI HE € BIAaCHUM KariTasiom DOHIY, BIIHOCITBCSA JO KaTeropii «iHIIUX
Oi3Hec-Mozeneii» Ta KIacuQiKyloThCs 3a CIIPaBEAJIMBOIO BAPTICTIO, 3MIHHU SIKOI BiJOOPaKalOTHCS Y CKIIAM
npuOyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or 10ss»).

®donp knacudikye (hiHaHCOBI IHBECTHIIIT O CTATYTHUX KAIITATIB IHIIUX MIANPUEMCTB SK JTOJIbOBI
(iHaHCOB1 IHCTPYMEHTH OI[iHEHI 3a CHpaBeUIMBOIO BapTICTIO, 3MIHM SIKOI BiflOOpaKarOThCS Yy CKIali
npuOyTKy ab0 30MTKY.

J7ist OLiHKK CIIpaBeIMBOI BapTOCTi IIbOTO BUAY AKTHBIB, YIMPaBIiHCHKHN MMEPCOHAN IOCIiI0OBHO
3aCTOCOBYE BXIiJIHi IaH1 TPHOX PiBHIB.

CrpaBeivBy BapTicTh ()iIHAHCOBUX aKTHBIB, SIKi OOJIKOBYIOThCS Ha OanaHci DOHIY, HEMOXKIUBO
BHU3HAYHMTH 3 BUKOPUCTAaHHSM JaHWX 1-2 piBHS i€papxii, OCKUTbKM HEMa€e PUHKOBOTO KOTHPYBaHHS ITHX
akTuBiB. {iHa mpuIOaHHS IUX aKTHUBIB € CIIPaBEINBA BapPTICTh TPH MEPBICHOMY BU3HAHHI, a JUIsl OLIHKA
CIPAaBEUIMBOI BAPTOCTI Y HACTYITHHUX IepiojiaxX MiAIPUEMCTBO 3aCTOCOBYE METO/ OLIIHKYA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiMHI naHi (3-i piBeHb iepapxii). s OliHKK cripaBeyTUBOI BAPTOCTI X
aKTHBIB OYyJM 3aCTOCOBAaHI METOJUKH OIIHKH, 10 0a3ylThCs Ha aHaii3l (iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBAaHHS, aHAIITHYHI MPOLEAYPH [0 OIIHII Oe3nepepBHOCTI MisUILHOCTI 00’ €KTIB
IHBECTYBaHHsI, TOPIBHSHHS BapPTOCTI aKTHBIB [[UX IMIJANPHEMCTB Ha IMOYATOK Ta KiHEIb 3BITHOTO MeEpiofy,
3MIiHU KOH IOHKTYpH PUHKY, Ha SKHX O0’€KTH IHBECTYBaHHS 3/iHCHIOIOTH CBOI JisUTBHICTH. 3a
pe3ynbTaTaMu aHallizy He OyJl0 BHUSABICHO OOCTAaBMH BBa)KAaTH, IO CIIPaBEIIMBA BapTICTh CYTTEBO
BIAPI3HAETHCA Bia OaaHCOBOI BapTOCTi (DiHAHCOBHMX aKTHUBIB, TOMY III0 HE OYyjI0 BUABICHO (DAKTOPIB, SKi
3YMOBJICHI 3HAYHMMH 3MiHaMM Yy (IHAHCOBOMY CTaHi 00’€KTIB IHBECTyBaHHSA Ta/a00 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKUX O0’€KT iHBECTYBaHHS 3MIMCHIOE CBOIO IiSUTHHICTH. TOMYy cIipaBemyiiBa
BapTICTh LIOT0 BUIy (DIHAHCOBMX aKTHMRBIB OIliIHEHA Ha PiBHI 1i 0aJaHCOBOI BAPTOCTI.

B pesynpTaTi MpOBEACHHS OIIHKKM MOXJIMBHUX 3MiH B OINHII CIIPaBEIMBOI BapTOCTI NaHHUX
(hiHaHCOBHX AaKTWUBIB 3 BHKOPHUCTAHHSAM aJIbTEPHATHBHHUX IPHUITYIICHb YIPAaBIIHCHKHN TIEpCOHAN HE
OTPUMAB ITITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH A0 3MIHH OIIHKH CIIPABEITHBOI BApPTOCTI.

3MiH B OLIHIII WX BU/IIB aKTHUBIB, sIKi TOTPeOYyIOTh BimoOpakeHHs y DinaHcosil 3BiTHOCTI DOHIY,
npotsrom nepiomy 01.01.2023 - 31.03.2024 p. He Oyo.

[lepeminierp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO MIEPioay HE BiIOyBaIoCs.

6.13.2. ITomouna debimopcvka 3a60p208anicms 3a ONEPaAUitHON OISIbHICINIO

Tabmumsa 3
Ha3zBa aktuBy Cranou Ha Cranou Ha 3miHa 3a Tepion
01.01.2024, tuc. rpu. | 31.03.2024, tuc. rpH.
Iorouna nebiroperka 38942,0 35970,0 (2 972,0)
3a00proBaHICTh
Beboro: 389420 35970,0 (2972,0)

JlebiTopchka 3a00proBaHICTh 332 OCHOBHOK MiSITBHICTIO OONIKOBYETBCS 3a CIIPABEIITUBOO
BapticTio. CraHoMm Ha 31 Oepesns 2024 poxy PoHJ NPOBIB aHAIII3 HA 3HELIHEHHS BapTOCTi LbOI'O aKTHBY.
BinmoBinHO 10 MpUIHATIH OOTIKOBOI MOMITUKH pe3epB OUiKyBAaHUX KPETUTHHUX 30MTKIB BU3HAYAETHCS HA
pieui 0,001% Bin cymu mebiropcbkoi 3aboproBaHocti craHoM Ha 31 Oepesns 2024 poky. HebiTopceka
3aboproBanicTh craHoM Ha 31 Oepesns 2024 poky ckiamgae 35 970,0 tuc. rpH., HapaxoBaHUWA pe3epB Ha
3HenineHHs 360,0 rpa. Tomy nebiropcbka 3a0oproBaHicTh y (iHaHCOBOMY 3BiTi BigoOpaskeHa 3a
crpaBeIuBoro BapTicTio y cymi 35 970,0 tuc. rpH.

Crpykrypa aediropcbkoi 3a0oprosanocti ctanoM Ha 31.03.2024 poky HaBeneHa y Tabmmi 4.

Tabmunsa 4
BopxHuk Cyma, THuC. I'pH. ITpeamer 3aboproBaHocTi
AzoBo-UopHomopchka GigyriapHa  KOMHOaHist 10 606,0 KYIIBJIS IHBECTHIIH
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TOB 42995138

Acdanpriipom TOB 41070650 14 821,0 KYIIBJIS IHBECTHIIIH
MOBUIb BY I TOB 41597645 10 543,0 KYIIBJIS IHBECTHIIIH
Bcroro: 35970,0

CyMHIBHOT Ta pocTpoueHoi aediTopehkoi 3aboproBanocti PoHJ HE Mae.

6.14. I powosi kowmu ma ix exeieaieHmu

['pomroBi KOImITH Ta iX €KBIBAJEHTH BKJIIOYAOTh FOTIBKOBI KOINTH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, TPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZHI IHBECTHUIIIT 31 CTPOKOM PO3MIIICHHS
He OiIbllle TPHOX MICAIIB, SKi BUILHO KOHBEPTYIOTHCS y TIEBHI CYMH TpPOIIOBHX KOIITIB 1 sIKi
XapaKTepU3YIOThCs HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

[lepBicHa Ta moOAanblla OIIHKA TPOIIOBUX KOIITIB Ta IX EKBIBAJIEHTIB 3/IMCHIOETBCS 3a
CIIpaBeIUIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3aNuIIoK TPOIIOBHX KOIITIB HA MOTOYHOMY paxyHKy ®oHny craHom Ha 31 Oepesnst 2024 poky
cxiagae 0,0 Tuc. TpH., mo BigoOpaxeHno y p. 1165 3sity npo ¢diHaHcoBwHii CTaH.

PesepB Bij odikyBaHMX KpEAWTHHX 30WTKIB 1O TPOIIOBHX KomTax 3a mepion mo 31.03.2024 p.
@oH/1 HE CTBOPIOBAB.

6.15. Konmpaxmni akmugu

Bignosigao 1o MC®3 Ne 15 «Jloxin Bij AOrOBOPIB 3 KIIEHTAMU» KOHTPAKTHHM akTuB (Contract
asset) — 1re mpaBo cy0’exTa TOCIIOJAPIOBAHHS HAa KOMITEHCAIII0 B OOMIH Ha ToBapH abo IMMOCIyTH, SKi
Cy0’€KT TOCIOAPIOBaHHSI MepeiaB KIIIEHTOBI, SIKIIO TaKe IPaBO OOYMOBJICHE HE TUIMHOM Yacy, a IHIIUMA
YMHHUKaMH (HapUKIIaa, MaiOyTHIMH pe3ylbTaTaMu iSTIBHOCTI Cy0’ €KTa TOCTIOAAPIOBAHHS).

3riggo 3 nyHkrom 105 MC®3 Ne 15, konu sikach 4YacTHHA JOTOBOPY BHMKOHAHA, CYyO’ €KT
TOCIIOAAPIOBAHHS Ma€ BiIOOpa’kaTH AOTOBIp Y 3BITI Mpo (HIHAHCOBHM CTaH SK KOHTPAKTHHM aKTUB a00
KOHTPAKTHE 3000B’s3aHHS, 3aJIGKHO BiJl CIIBBIIHOIICHHS MK BUKOHAHHSM Cy0’€KTOM TOCIIOAapIOBAHHS
CBOI'0 3000B’s13aHHS 33 JJOTOBOPOM Ta OILJIATOO, 3AIHCHEHO KIIIEHTOM.

OCHOBHMH TNpPHMHIMII LbOTO CTaHAApTy moisirae B Tomy, o DoHJ BU3HAE AOXiA YHACTIIOK
Tepenanns OOIMIHUX TOBapiB abo MOCIYT KIIEHTaM y CyMi, IO BimoOpaskae KOMIIGHCAIlifo, Ha Ky BOHA
0UiKye MaTd TpaBo B OOMiH Ha Ii ToBapu abo mociyrn. DOHJ 3aCTOCOBYE IIEH CTaHIAPT M0 BCIX
JOTOBOPIB 3 KITIEHTAMH, 33 BUHATKOM TaKHX:

1) yrox mpo openzy, siKi HanexaTh 10 chepu 3acrocyBanus MCD3 Ne 16 «Openaa»;

2) dinaHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpaB 4u 3000B’s3aHb, M0 HAJEKATh JO
cdepu 3actocyBanHst MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®onpx BimoOpakae Oymap-siki Oe3yMOBHI TpaBa Ha KOMIIGHCAIIF0 OKPEMO SIK Je0ITOPCBHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopchka 3a0OproBaHICTh 3a MPOMYKINIO, TOBapH, podortu, mociayrm» (p. 1125,
®opma Ne 1) BimoOpaxaeTbcs 3a0OpProBaHICTh MOKYHIIB a00 3aMOBHUKIB 3a HalaHi M TMPOAYKILifO,
TOBapH, poboTr abo mociayru (KpiM 3a00proBaHOCTI, sika 3a0e3ledeHa BeKceneM, KO0 Taka iHpopMaIris
HaBOJUTHCS B OKPEMil CTaTTi), CKOPHTOBaHA Ha Pe3epB OUIKYBAaHUX KPEAUTHUX 30UTKIB. Y crarTi «[Hma
moTtouHa nediTopcbka 3aboproBaHicTe» (p. 1155, ®@. Ne 1) BimoOpakaeThcsi 3a00proBaHiCTh AOITOPIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo Ae0iTOPChKy 3a00pTrOBaHICTh
a0o sika He Moxe OyTH BKITFOUEHA JI0 1HIMNX cTaTed Me0iTOpChKOi 3a00proBaHOCTI Ta AKa BimOOpakaeThCs
y CKJIaJli OOOPOTHUX aKTHBIB.

6.16. Baacnuu kaniman
Cranom Ha 31.03.2024 p. 3aranbHuil po3Mip BiacHoro kamitany @onny ckianae — 9965,0 Tuc. rpH.
(p. 1495, @. Ne 1), 3 sxux craryrHuid kKamitan - 10000 Tuc. rpH., pesepBHuil kamitan - 0 THc.rpH.,
HermokpuTHii 36utok — (35,0) THC. rpH., HeorIaYeHn# Karitai - 0 THC. TpH.
[opiBHsnBHY iH(OpMaIiiro po Bmachuit kamitan ctanom Ha 01.01.2024 p. ta momepenHiil mepiof
HaBeZleHo y Tabmnwii 5.

Tabmumsa 5
banancosa banancosa 3MiHa 3a
CraTTi B1acHOTO | Pe— BapTICTh Ha BapTiCTh HA nepion
Karitamy 31.03.2024, 31.03.2023
THUC.TPH. THUC.TPH.
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CraryTHuil KamiTan P031.\41p 34pECCTpOBAHOTO 10 000,0 10 000,0 -
Kariranry
CTBOpeHHS pe3epBy KOIITIB

PesepBHuii kamitan 3a paxyHOK HEPO3IOIiIIEHOTO 0 0 -
npudyTKy

Heposnoainenunit BinoOpakeHHst

npuOyTOK(HEMOKPUTHIA | €()eKTHBHOCTI AisTBHOCTI (41,0) (33,0) (8,0)

30HTOK) cy0’€KTa rocroiaprOBaHHS
3a00proBaHiCTh YYaCHUKIB

Heomnadenuii kamiTay | o CIiaTi 3apeeCTpOBaHOTO 0 0 -
KaIrany

Bceroro: 9959,0 9967,0 (8,0)

Cmamymuuii kaniman. 3apeecTpOBaHHMI CTATyTHUH Kamitand ctraHom Ha 31 Oepesns 2024 He
3MIHUBCS TIOPIBHSHO 3 CTaTyTHUM KartitanioM Ha 31 rpymas 2022 poky Ta ckinanae — 10 000,0 tuc.rpH.

CraryTHHUH KamiTal MK yYaCHUKaMH PO3MOIUIEHO TaKUM YHHOM:

Tabnuns 6
YuacHuku 3apeectpoBanuii | CrutadeHuit %
KaIliTaJl TUC. TPH. | KamiTaj TUC.TPH.
TOB «A3oBo-UopHomopchka digyiiapHa 10000 10000 100
kommanisy (kox €APTIOY 42995138);

Pezepsenuii kaniman.

3rimao 31 Craryrom AxmionepHoro TomapuctBa (. 4.3.) @oHI HE Mae IpaBa CTBOPIOBATH
cremiaabHi abo pe3epBHi (HOHIU, TAKMM YMHOM Ha bamaHci mignpueMcTBa Pe3epBHuit KariTal 10piBHIOE
0,0 Tuc. rpH., mo BimobpaxeHo y p. 1415 ®@. Ne 1.

Heposnooinenuii npubymox (36umox). 3rigno 3Bity npo (inancoBuii cran Ha mo4yatok 2024 poky
Hernokputuii 36uTok ckiaamas (39,0) Twc. rpu., cranom Ha 31.03.2024 p. HemokpHTHiI 30MTOK CKIaaae
(341,0) tuc. rpu. 3a mimcymkamu missibHOCTI craHoM Ha 31.03.2024 p. mianmpueMCTBO OTPUMAIIO 30MTOK
y cymi (2,0) Tuc. TpH.

Heonnauenuii kaniman. CTaHOM Ha TOYaTOK 3BiTHOTrO Tiepiony DoHA MaB HEOIUTaYeHW KaIliTan y
cyMmi 0,0 Tuc. TpH., CTAHOM Ha KiHENb 3BITHOTO TIEPiONy CyMa HEOIJIa4eHOro KalliTary He 3MiHWjacs Ta
ckianae - 0 ,0tuc. TpH. (p. 1425, @. Ne 1).

Takum umHOM, BiacHui Kamitan @onmy cranom Ha 31.03.2024 p. 3MeHMMBCA TOPIBHSIHO 3
01.01.2024 p. ua (2,0) Tuc. rpH.
6.17. 3abesneuenus 0o62ocmpoKosi i NOMOYHI

[Iporsarom 3BiTHOrO nepiony @oHA HE CTBOPIOBAB 3a0€3MEUEHHS.

6.18. oszcocmpokosi 30008 ’a3aHHA

Cranom Ha 31.03.2024 p. ®oH 1OBrocTpOKOBUX 3000B’sI3aHb HE MAE.

6.19. Ilomouni 30606 sa3anus

Cranom Ha 31.03.2024 p. motouni 30008’ s3anHst Doy ckianawts 33638,0 Tuc. rpH. (p. 1695, ©.
Nel).
Taomuisg 7
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Hassa 30608 S3aHHs Cranom Ha CraHoMm Ha 3MiHa 3a
01.01.2024 poky| 31.03.2024 poky nepion

1 .IloroyHa KpenruTOpchka 3a00proBaHICTh 3a 7.0 7.0 4,0
nocayru p.1615

2. HOT.O‘IH? KpEUTOPChKa 3a00proBaHiICTh 13 29.0 30,0 1,0
BHYTpIIIHIX pO3paxyHKIB p. 1645

3. Po3paxyHku 3 Or0/KeToM - - -

4. Tami motouni 30008’ s13aHHs p. 1690 28 944,0 25974,0 (2 970,0)
Beboro: 28 980,0 26 011,0 (2 969,0)

[orouni 3000B’s3aHHss DOHAY BimOOpa’keH1 3a CIPaBEJIMBOIO BapTICTIO, sIKa JOPIBHIOE iX

0anaHCcoBOT BapTOCTI, 110 BiMOBIIAE OIIHKAaM, 3aTBEPPKEHUMH 00JIIKOBOIO NOMITHKOI0 DoHTy.
[IpocTpouenoi kpeauTopchkoi 3abopropanocti cranom Ha 31.03.2024 p. doux He Mae.
®dinancoBux 30008’ s13aup DoH HE MaE.

6.20. Koumpaxmmui 30608 ‘s3anHs

Ho crarti «KoHTpakTHi 3000B’S3aHHS» BIiJHOCSTHCS JaepuBaTHUBU (dopBapaHi Ta ¢ rovepcHi
KOHTPAKTH, ONIIIOHH) Ta HII KOHTPAKTH, PO3KPHUTTS iH(OpMAIIii 1010 IKUX MepeadadeHo BiAOBITHUMH
MTOJIOYKEHHSIMH (CTaHAapTaMH ) OyXTrajTepChKOro O0JIIKY.

OO0J1iK 3000B’s13aHb 3IHCHIOETHCS B OIIIHII, TIepen0dadeHiii KOHTPaKTaMH.

Cranom Ha 31.03.2024 p. xoHTpaKTHHX 3000B’s13aHb DOHT HE Ma€.

6.21. 3s6im npo pyx epowiosux Kowmis

[MopiBHsIBHY iH(pOPMALI PO pyX rpomoBux komriB craHoM Ha 31.03.2024 poky Ta Ha
01.01.2024 poky HaBenaeHo y Tabuii 8.

Tabnuns 8
CraHoM Ha CraHoM Ha 3niHa 33 Hepio
Crarts 31.03.2024, Tuc. 31.03.2023, Tuc. PIOL,
IpH. IpH. THC. TPH.

1. qHCT.IiI'H pyx KOIIITIB 1.312[ (1,0) 0,0 0,0
OITepaIiiHol TisUTBHOCTI

2. Uncruit pyx KOWITIB Bij

IHBECTHIIHHOI AISJIBHOCTI 1,0 0,0 0,0

3. YucTuii pyx KOIITIB Bix

(hiHaHCOBOT MiSTTHHOCTI 0.0 0.0 0.0
Uwucrnit Pyx xomriB 3a pik: 0,0 0,0 0,0

®onp cknagae 3BIT Mpo pyX rpomoBuX KomTiB 3riiHO 10 MCBO Ne 7 «3BIiT mpo pyX TpOIIOBUX
KOIIITiB» 32 TIPSIMAM METOJIOM.

YucTuil pyx KOIITIB BiJ OmepamiiHoi JisuIbHOCTI Y 3BiTHOMY mepiofi ckiamae — (1,0) Tic.rpH., B
¢inancosoi —(0,0) Tuc.rpH. Ta Bix inBectuiinoi — 1,0 Trc.TpH.

Takum uyrHOM, YHCTHE pyX KouiTiB 3a pik ckiagae — (0,0) Tuc.rpH.

6.22. Ananiz cmameu hinancoeo20 36imy HA 3HEUIHEHH s

MCBO Ne 36 «3MeHIleHHS KOPHUCHOCTI aKTHUBIB» BHMAarae, mo0 MpH MiAroToBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’sI3aHHS OLIHIOBAIINCS 3 YPaXyBaHHSIM MPUHIMITY 00a4HOCTi: akTUBU DOHIY He
MOBHMHHI OyTH 3aBHILEHI, a 3000B’s3aHHs - 3aHKeH], Crangapt Ne 36 3a0e3nedye BUKOHAHHS JAHOTO
npuHiuiy. OO0JiK 3HEiHEHHSs aKTUBIB MPoBoANThCS BinoBigHo 10 MCBO Ne 36 mo BCix akTHBax, KpiM:

- 3amacis;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JIOTOBOPIB Ha OYIIBHUIITBO;

- BIACTPOYEHUX NOAATKOBHUX aKTUBIB;
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- aKTHBIB, 110 BUHUKAIOTh 3 BUHATOPOJI TIPaIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, 110 OL[IHIOETHCS 32 CIIPABEAIMBOIO BapPTICTIO;

- O10JIOTIYHHMX aKTHBIB;

- aKTHBIB, 1110 BAHUKAIOTh 3 JIOTOBIPHUX TIPaB CTPaXOBHKa;

- IOBTOCTPOKOBHX aKTHBIB ISl IPOJAXKY.

AxTHBH Ta 3000B’s3aHHS, SIKi OONIKOBYIOThcS Ha Oamanci ®oHoy He mMOTPEeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOI J1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JISUTBHOCTI, OCOOIMBOCTI OOITIKY
SIKOT BUKJIaJIeHI B 11.11. 6.13 IIpumiTok.

6.23. Ilpununena disivHicms

Cranom Ha 31.03.2024 p. npunuHeHo1 IisTEHOCTI HE OYIIO0.

7. Poskpurrd iHmol indgopmarti

1.1. I[Ipubymok na axkuiio

DOoH/| HE € eMITEHTOM aKI[il.

1.2. Ingpopmauis 3a ceemenmamu

Cy0’eKT rocroaapoBaHHs Hajiae iHPOPMAIIiIo 32 CErMEHTaMHu, SIKIIO:

1) 3aiimae MOHOMOJIBHE (JIOMiHYIOUYE) CTAHOBHIIE HA PUHKY MPOAYKILii (TOBapiB, poOiT, MOCIYT);

2) 11010 TIPOYKIIiT (TOBapiB, podIT, MOCIYT), BIAHOCHO SKOI /10 MOYATKY 3BITHOI'O POKY MPUIHSTO
pIllIeHHS PO JiepKaBHE PEryJIOBaHHS IiH (BKIIOYAIOUYH MiANPHEMCTBA, SIKi 31HCHIOIOTH BUPOOHUIITBO,
TPaHCIOPTYBAaHHS, T[IOCTA4aHHS TEIUIOBOI €Heprii Ta HaJaloTh TOCIYrM IIEHTPaIi30BaAHOTO
BOJIOTIOCTAaYaHHS Ta BOJOBIIBEICHHS).

®DoHT HE BIAMOBIa€ HABEIEHUM KPUTEPISIM, TOMY 1H(POPMAIIIIO OO0 CETMEHTIB HE PO3KPHUBAE

71.3. Akmusu e 3acmasi

AxTHBIiB y 3acTaBi ®oHI HE Mae€.
1.4. Onepauyii 3 nog ‘s13anumu_cmopoHamuy

Jo TToB’s13aHMX CTOPIH a00 orepallii 3 MoB’I3aHUMH CTOPOHAMHM HaJISKATh:
- MIIPUEMCTBA, SIKi IPSMO 200 OIMOCEPEKOBAHO KOHTPOIIOIOTE 200 TepedyBatoTh i KOHTPOIIEM,
a0 x mepedyBaroTh i CIIUTBHAM KOHTPOJIEM pa3oM 3 DoHI0M;
- acomiiioBani ®oHY;
- CIIUThHI MANPHUEMCTBA, V SKIX DOHJ € KOHTPOIIOIOYUM YIaCHUKOM;
- YIEHW TPOBIAHOTO YIPABIIHCHKOT0 iepcoHary OoHmy;
- OM3BKI poandi 0cO0H, 3a3HAYEHO] BHIIIE,
- KOMIIaHii, 0 KOHTpOMI0Th DoHA, ab0 3MICHIOIOTH CYyTTEBUH BIUIMB, a00 MalOTh CYTTEBHM
BizicOTOK romociB y ®onHmy.
Iadopmartis mpo mos's3anux oci6 onmy:
[ToB’s13anumu croponamu 3HBITI® «COJIAPICY e:
1. Kowmmawnis 3 ympaBmiaHa aktuBamMu - TOB «A3zoBo-HopHOMOpCHKa aAMiHICTpaTHBHA
koMmaHis» (kox €JIPTIOY 40578993);
2. VYyacauk TOB «A3zoBo-HopHOMOpchbKa aaMiHicTpaTHBHAa KommaHis» baBukin Biktop
MukonaioBHY;
3. VYyacuuk TOB «A3zoBo-UopHOMOpchKa aaMiHICTpaTHBHA KommaHis» baBukiH Mukona
IBaHOBHY;
4. I'enepanbauii qupekrop TOB «A3oBo-HopHOMOpChKa aaMiHicTpaTuBHA KoMmaHis» BopTHsk
Bamum Bikroposuu.

3a nepiog 3 31.03.2023 poky no 31.03.2024 donp 3niiicHUB HACTYMHI onepaii 3 MOB’I3aHUMHU
CTOpOHAMHU:
- HapaxoBaHa BuHaropozna KYA na cymy 600,0 rpH.;
[Hmmx onepauiii 3 moB’si3aHuMHU cropoHamu ctanoM Ha 31.03.2024 p. ®ounx He 31iiicHIOBaB.
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BUKOPUCTNAHI 015l CKAAOAHHSA OYIHOK 34 cnpaeedjmeoro sapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyinioeanns ma 6xioui Oaui,

®donp 37iHCHIOE BUKITIOYHO OE3MEepPEepBHI OLIIHKH CIIPaBEUIMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO TakKi OIliHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KiHEIlb KOXKHOT'O 3BITHOT'O IIEPioay

Kitacu akTHBIB Ta METOJIM OIIHKH CIIPABEIJIUBOI BAPTOCTI

Tabmunsa 9

Knacu akTHBiB Ta
3000B’s13aHb, OI[IHEHHX
3a CIIPaBEIMBOIO

MeToauKH OLiHIOBAaHHSA

Meron OLiHKH
(pHKOBUH, TOXiTHUH,

BuxinHi nani

Ilonmanbiia orjiHKa
3I1HCHIOETRCS 3a
CITPaBEITNBOIO BAPTICTIO Ha
JIATy OITIHKH

: BHUTPATHUH)
BapTICTIO
[NepBicHa Ta moxanbiia
OIIIHKA IPOIIIOBUX KOIITIB Ta
. . IX EKBIBAJICHTIB e
I'pomiosi kortu Ta ix i . Odiiiini Kypcu
. 3/IIMCHIOETHCS 3a PunkoBuit
€KBIBaJICHTH . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHAJIbHIH BapTOCTi
[lepBicHa oriHka
3IIHMCHIOETHCA 32 iX
CIPaBEUINBOIO BAPTICTIO, KonTpakrHi
siKa 3a3BUYail JOPIBHIOE IIiHI YMOBH,
JloBTOCTpOKOBi orepariii, y Xomi skoi 6yB Toximuit HMOBIPHICTB
TIPOIIEHTHI MTO3UKH OTPUMAaHWHA aKTHB. MOralleHH,

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

IHCcTpy™MenTH KamiTary
(monpoBi (iHaHCOBI

IlepBicHa orfiHKa
IHCTPYMEHTIB Karitaty
3MIACHIOETHCA 32 X
CIIPaBEIIINBOIO BAPTICTIO,
sIKa 3a3BUYail TOPIiBHIOE ITiHI
oriepariii, y xofi sikoi OyB
OTPUMaHUN aKTHUB.

PunkoBwuii, BUTpaTHUN

Odiriiini 0ip>xoBi
Kypcu
opraHizaTopiB
TOPTiB HA JIATY
OIIHKH, 3a
BiJICYTHOCTI
BU3HAYECHOT O
0ipKOBOTO KypCy

HC eHTH . .
TPyM ) Ionaneia orinka Ha JIaTy OLIHKH,
IHCTPYMEHTIB KaIritaty BHKOPHCTOBYETHCS
3IIMCHIOETHCSA 32 OCTaHHS
CIPaBeUINBOIO BAPTICTIO HA OanancoBa
JIATy OIIHKA BapTICTb, IiHA
3aKPUTTA
[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CIpaBeIUIMBOIO BAPTICTIO KontpakrHi
npuaOaHHs, ToAaIbIIA OBHU
JoBroctpokoBa PH » TOA yMOBIH,
. OLiHKA - 32 aMOPTHU30BaHOIO L HMOBIPHICTb
ne0iTopehKa . Hoxiganit
. BapTICTIO 3 BUKOPUCTAHHIM MOTaIlIeHHS,
3a00proBaHiCcTh . T
Meroza epeKTUBHOIO OYiKyBaHI BXiJHi
BIJICOTKA 3a BUPaxyBaHHIM I'POLIOBI ITOTOKH
30UTKIB BiJI 3HCI[IHEHHS,
SIKILIO BOHH E.
JeGiropebka [lepBicHa ominka KontpakrHi
PCBK 3IIMCHIOETBCS 32 Joxigauii, MaTpu4yHa YMOBH,
3a00proBaHicTh 3a . AR
X . CIpaBeIUIMBOIO BaPTICTIO MOZEeNb HMOBIPHICTb
OCHOBHOIO JisUTBHICTIO
npuaOaHHsl, ToAaIbIIa MOTalleHHs,
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OLIIHKA - 32 aMOPTH30BaHOIO OUiKyBaHI BXiHI
BapTICTIO 3 BUKOPUCTAHHSIM TPOIIIOBI TOTOKU
Meroza epeKTUBHOTO
BIJICOTKA 32 BUpaXyBaHHIM
30UTKIB BiJI 3HEIlIHECHHSI,
SIKII[O BOHU €.
[TepBicHa orinka
301HCHIOECTRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrhi
npuAOaHHs, I0JabIla MOBH
IHmra notouna pua » 1O M D
. OLIIHKA - 32 aMOPTH30BaHOIO N HMOBIpHICTB
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOTaIIeHHs,
3a00proBaHICTh . L0
MeTojia €EKTUBHOTO OUiKyBaHI BXiIHI
BiJICOTKA 33 BUPaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
31HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . . | npuabOaHHs, MoIaJIbIIa OBH
®iHaHCOB1 aKTHBH, SKI pun » IO YMOBH,
OLIIHKA - 32 aMOPTH30BaHOK0 N HMOBIPHICTb
YTPUMYIOTBCS J10 . Hoxigauit
BapTICTIO 3 BAKOPUCTAHHSIM MTOTaIIEeHHS,
[TOraIeHHs . L
MeTo/1a epeKTUBHOIO OUIKyBaHI BXiIHI
BiJICOTKA 32 BUpaXyBaHHIM IPOIIOBI TOTOKU
30MTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
. KonTtpakrHi
IlepricHa Ta mojanbiina OB
. OITiHKA 3MIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi . . HWMOBIPHICTh
, CITPaBEIIINBOIO BAPTICTIO, Butparanii
3000B’s13aHHS MOralleHH,
roabIa — 3a . . .
OUiKyBaHI BUX1IHI
aMOPTH30BaHOIO .
TPOIIOBI TOTOKH
. KonTtpakrHi
IlepricHa Ta mojanbiia OB
OITiHKA 3MMIHCHIOETHCS 3a YMOBH,
. , . . HMOBIPHICTB
[ToTouni 3000B’s13aHHS | CIIPABEIIIUBOIO BAPTICTIO, ButpaTtHuii
TTOTaIIeHHS,
ToasbIna — 3a . . .
OYiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOITIOBI MTOTOKH

7.5.2. Bnaus sukopucmauts 3aKkpumux xionux oanux (3-2o pists)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IpruOyTOK a00 30UTOK

3MiH B OIIIHII CIIPaBeUIMBOI BapTOCTI aKTHBIB, SKi MOTPeOyIOTh BimoOpaxkeHHs y (DiHaHCOBIH
3BiTHOCTI DOHIY, cTaHoM Ha 31.03.2024 poky He Oyio.

7.5.3. Tnwi poskpumms, wo sumazaromovcs MCD3 Ne I3 «Quinka cnpasedausoi sapmocmi

CrpaBenyBa BapTiCTh (DiHAHCOBMX IHCTPYMEHTIB Y IOPIBHSIHHI 3 1X OalaHCOBOIO BapTiCTIO, THUC. TPH.

Taomuusa 10
_ .. banancoa BapTicTh CrpaBeiiBa BapTiCTh
dinaHcoBUil IHCTPYMEHT
01.01.2024 | 31.03.2024 | 01.01.2024 | 31.03.2024

JomnpoBi (hiHaHCOBI IHCTPYMEHTH 0.0 0.0 0.0 0.0
JoBroctpokoBa J1e0iTOpchka 3a00proBaHicTh ) ) ) )
JlebiTopchKka 3a00proBaHicTh 3 HAPaXOBaHUX 38942,0 35970,0 389420 35970,0
J0XO0/1iB
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I'porioBi KoITH Ta iX €KBiBAJIECHTH 0.0 0,0 0,0 0.0

[NoTouyna kpeguTOpchKa 3a00PTOBAHICTD 28 980,0 26 011,0 28 980,0 26 011,0

®donj BBaXkae, 10 HABEIECHI PO3KPUTTS 100 3aCTOCYBAHHS CIIPABEIUTMBOI BAPTOCTI € JOCTATHIMH,
1 He BBaXkae, MO0 3a MeXaMu (DiIHAHCOBOI 3BITHOCTI 3aJMINWIACH Oyab-siKa CyTTeEBa iH(GOpMAIls 00
3aCTOCYBaHHSI CIpaBEJIMBOI BAapTOCTi, SKa MOXKe OyTH KOPHUCHOIO Uil KOpUCTyBadiB (piHaHCOBOT
3BiTHOCTI. JlomaTkoBy iH(OpMAaIIif0 MO0 3MiH CHPaBEJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B 3B SI3KY 3
BpaxyBaHHSIM PH3HKIB HaBEIEHO Y TpuM. 6.13.

1.6. Ynpaegninus puzuxamu
7.6.1. Iini ma noaimuxyu ynpasnints Qinancogumu pusuxamu

VYnpaBiiHHS pU3MKaMH Ma€ TIepIIoYeproBe 3HaYeHHs JUis BelleHHs O0i3Hecy DOHJY 1 € BaXKIMBUM
eneMeHToM ii gisutbHOCTI. [lomiTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHa Ha Herepea0dadyBaHOCTI
(iHaHCOBMX PHHKIB 1 HAI[UIEHA HAa MiHIMI3allil0 MOTEHIIHHOrO HEraTUBHOTO BIUIMBY Ha (piHaHCOBI
MOKa3HUKH JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYP 3 METOIH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

VYmpapiiHcekuii nepconan MoHay BU3HAE, 110 11 AISUIBHICTH IMOB’SI3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTHUBIB Y HECTAOUTbHOMY PUHKOBOMY CEPEOBHUIII MOXKE CYTTEBO 3MIHHTUCH YHACIHIZIOK BILTUBY
Cy0’€KTBHHMX YMHHUKIB Ta 00’ €KTUBHMX YMHHHUKIB, BIPOTIHICTH 1 HANPSIMOK BILTUBY SIKMX 3a37aJierijib
TOYHO Mepen0avYnT HEMOXKITUBO.

Meroro yrpaBiiHHS pHU3UKaMH € HeJonylieHHs BTpatn (POHIOM PUHKOBOI BapTOCTI aKTHBIB Ta
CTIPUSIHHS TTIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitany DoHy.

BinmnoBigHO 10 OCHOBHOT METH, 3aBJAaHHS YIIPABIIHHS PH3UKAMH TTOJISTAI0TH Y HACTYITHOMY:

- BU3HAUCHHS HAHOUTBI BPa3IMBUX Ta PU3UKOBUX HAIIPSAMKIB TiSITEHOCTI DOHITY;

- cHCTeMaTUYHa KOMITJIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSTINBHUX TOIIH;

- BHOIp aJbTCPHATUBHHUX BapIaHTIB YIPABIIHCHKUAX PIlIeHb IS 3a0€3MEUYEHHS ONTHUMAIEHOTO
CIIBBITHOIIICHHS MK PU3UKOM Ta JOXIAHICTIO (DiHAHCOBHX OIIepalliii;

- 3a0e3meUueHHS MiHIMI3aIlil BTpAT MPH HACTaHHI HECTIPUATINBUX TTOIMH,

- 3a0e3MeueHHs JOTPUMAaHHS iHTepeciB 0araTboX 3allikKaBJICHUX CTOPIH, a caMe: y4acHUKIB DoHIy,
KepiBHUX opraHiB ynpapiiHHs @oHmoM, mpamiBHUKIB QOHY, IHITNX CTOPIH.

Hismericts @oHIy y cdepl ympaBiiHHS pHU3UKAMHU CIPSIMOBaHA HA 3a0e3ledeHHs OCATHEHHS
craryTHHuX nied @oHay, 30UTbIIeHHs TPHOYTKOBOCTI. YTIPaBIiHHA pU3UKaMH AisTbHOCTI DOHAY SBIISIE
co0010 TIOCTIHHMI TIpolec TepeadadeHHs 1 HeWTpamizamii iX HeraTUBHUX (IHAHCOBHX HACIIJIKIB,
TTOB’SI3aHUM 3 1X iMeHTH(IKAIIE0, OIIHKOI0, MPOMITAKTHKO 1 MiHIMI3aIli€l0 HEraTUBHUX HacHiakiB. o
PHU3HUKIB, SKi MOXYTh BUHHKATH TIPH 3/1HICHEHH] MismTbHOCTI DOHIY, HaleXaTh TaKi iX BHIU: KPEAUTHUN
pY3UK, PUHKOBWH pH3WK Ta PHU3WK JKBITHOCTI. PWHKOBHII pH3WK BKIIOYA€ BaIOTHUH pH3HK,
BiJICOTKOBWH PHU3HK Ta IHIIAN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuii pusuk

KpenutHuii pusuk - pU3MK TOro, IO OIHA CTOPOHA KOHTPAKTy MpO (hiHAHCOBHH iHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’s13aHHS 1 11e OyJle MPUYNHOI BUHUKHEHHS (DiHAHCOBOTO 30MTKY I1HIIOI CTOPOHH.
Kpenutauit pusuk nputamManHuii TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
Oankax, obmiramii Ta nediTopchbka 3a0oproBaHicTb. OCHOBHHM METOIOM OIIIHKH KPEAWTHHUX PHU3HKIB
KepiBHULUTBOM @DOHIYy € OLiHKAa KPEAMTOCIPOMOXKHOCTI KOHTPAreHTIB, Ui YO0 BHKOPUCTOBYIOTHCS
KpeIWTHI pedTHHTH Ta Oynb-sfKka iHINA JOCTymHa iH(opmaris (3araapHOAOCTYIHa iHopMarlliiiHa 06a3a
nmannx HKIUII®P, gani 3 €/IP Ta iHmi) momo iX cCHpoMOoXHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHSL.
@DoH]1 BUKOPUCTOBYE HACTYIHI METOIH YIPABIiHHS KPEAUTHUMU PU3HKAMHU:

- MMITH mo10 OOProBUX 3000B’s13aHb 32 KilacaMu (piHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 6OProBUX 3000B’s13aHB NIEPET OTHUM KOHTpareHToM (200 acoIiiioBaHOO IPYIIOH0);

- JmiMITH 1OxO BKJIAZEHb y (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HartioHanbHOI0O PEUTHHTOBOKO MIKAJIOKO;

- JIMITH IOJ0 PO3MILLIEHHS ACNO3UTIB y OaHKax 3 PISHUMHU pEeMTHHTaMH Ta BHNAAKH AeONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.

@oHIl aHaANI3ye MIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3AIMCHIOE 3aXOAM ILOAO HEXOMYyIIEHHS
HasBHOCTI B akTuBax ®oHIY MpocTpoyeHoi 1e0iTOPChKOi 3a00proBaHOCTI.
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®onn He Mae (piHAHCOBHX aKTUBIB, sIKi a00 Oy MpocTpodeHi, a00 3HEIHUINCS, TAKOXK BiICYTHI
3acTaBU Ta iHII (opMu 3a0e3NeUeHHS KPSIUTIB OJIepKaHUX UM HAJaHUX.

7.6.3. Punxosuii pusux

PunkoBuii pu3MK - 1Ie PU3HUK TOTO, IO CIIpaBeJIMBa BapTicTh ab00 MailOyTHI rpomIOBI MOTOKU Bif
(iHaHCOBOTO IHCTPYMEHTa KONMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWHU pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B 513Ky 3 PU3HKaMHU 30MTKiB, 3yMOBJICHIX KOJMBAHHAMMU I[iH Ha aKIlil, BiICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMeETbCs HA PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKIiii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

IHIIMH 1iHOBMIA PU3UK - 1€ PU3KK TOT'O, 110 CIPaBEAJINBa BapTIiCTh a00 MaiOyTHI TPOIIOBI TOTOKH
Bl (hiHAHCOBOTO IHCTPYMEHTa KOJNMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX WiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJ TOrO, YH
CIPUYMHEHI BOHM YHMHHHKAMHU, XapaKTEpHUMH JUISI OKpeMOoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YM UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IiHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRLCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OI[IHKHM I[IHOBOI'0 PU3MKY € aHaji3 uyyTiuBoCcTi. Cepen MEeTOIB 1MOM *SIKIISHHS
iHOBOT'O pU3UKy DOH/I BUKOPUCTOBYE AUBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHI pU3WK - 11e PU3KK TOTO, IO CIIPABEUIMBA BapTICTh a00 MaiiOyTHI rpOMIOBI IOTOKU Bij
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHUMYThCS BHACIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHUH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B 53Ky 3 PU3HKaMU 30HMTKIB, 3yMOBIICHIX KOJMBAHHIMH I[iH HA aKIlii, BI/ICOTKOBUX CTaBOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeTbCs HAa PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBIICHO, IO IHAWKATOPOM MOMKIIMBOCTI TOZIM peaizallii pHHKOBOTO (ITaiioBOro)
pu3uKy € mamiaasg inaekcy Yb (Ykpainceka Gipxka) (UX) ynpomoxk kBaprany. Tak mamiaas iHaekcy Yb
MeHme HDK Ha 10% cTaHOBUTH HU3BKHWHA piBEHb PHU3UKY, maminas y Mexax 10 - 20%% craHoBuTh
cepenHiii piBeHb pU3NKY, MaaiHHs Oinbie 20% - BUCOKHUIl piBEHb PU3HKY.

IToTouna omiHKa piBHS PU3HMKY 3a IMOKA3HUKOM PHHKOBOTO (ITAaliOBOTO) PHU3HWKY 3a IMOpTderneM
miHAEX nanepiB oHYy XapaKTepU3yEThCS K HU3bKA.

Cucrema ympamiiHasS pu3ukamu DoHmy mepemdadae 3acTOCYBaHHS JCKUTBKOX aHATITHIHUX
MeToniB gmocmimkenas pusukiB. Cepen mmx wmeroniB DoHA Ha erami IDIaHyBaHHS TpodeciifHol
TISUTBHOCTI, 3°sICYBaHHI JOIUIBPHOCTI y4acTi B 1HBECTHI[IHHOMY IPOEKTI, MPOBOAWUTH aHAINI3 YyTIWBOCTI
pe3yIBTATHBHOTO MOKa3HWKA Bix Bapiarlii 3Ha4eHb MMOKA3HHKIB, IO OEpyTh y4acTh B HOTO BH3HAYEHHI.
Kpim anamizy wytnuBocti QoHJ Ha erari MpOTHO3YBAaHHS BHKOPHCTOBYE METOJ KOPEKTYBaHHS, METO]
crieHapiiB. He3Baxxaroun Ha IpaKTUYHO CTATy CHTYalilo Ha (HoHI0BOMY pUHKY, DOH/ 3 OTIISITy Ha aHATI3
CHUTYyallil y 3BITHOMY TEepiofi JOAEp KyBajIOCh MOJITHKH MIOAO HEIOULIHPHOCTI HOBUX BKIJIAJIEHb Yy IiHHI
HarnepH.

7.6.4. Banromuuii ma 6i0comKo8Ull pusukuy

BamtotHuit pusuK - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 Maii0yTHI TPOIIOBI TTOTOKH BiJl
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIIOK 3MiH BaIFOTHUX KYPCIB.

®oHA HEe Ma€ aKTUBiB, HOMIHOBaHUX B i1HO3EMHIH BAJIOTi, y 3aTaIbHOMY OOCSTY aKTHBIB.

Ockinpkn QOHJ TPAIIOE TUTHPKK 3 HAIIOHANFHOIO BAIOTON), BIUIMB 3MIiHH BAIIOTHHUX KYPCiB
BiACyTHI. BimcoTkoBHUi pW3WK - IIe PU3UK TOTO, IO CIpPaBEIIMBa BapTICTh a00 MaWOyTHI TpomoBi
MTOTOKH Bij (JiHAHCOBOTO iHCTPYMEHTa KOJIMBATHMYTHCS BHACIHIJOK 3MiH PUHKOBHX BiJICOTKOBUX CTaBOK.
KepiBaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH i II¢ BIUIMBATUME SK Ha
noxoan DoHIy, Tak i Ha CIPaBeUIMBY BapTICTh YUCTHX aKTHUBIB.

VYcBimoMiIIOIOUM  3HAa4YHI  PU3UKH, T[OB’sI3aHi 3 KOJIMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHUCOKOIH(IISALIHHOMY CEpeloBHILI, SIKE € BIACTUBUM s (piHAHCOBOI cucTeMH YKpaiHH, KepiBHHLITBO
@DoHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’sS3aHHSX y HAIlIOHANBHIN BaIIOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/iHCHIOE MOHITOPUHT BiJICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE IX MaKCUMAaJIbHO IPUITYCTUMHUI po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pH3UKiB DOHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiICOTKOBUX PU3UKIB 3/11HCHIOETHCS HIISIXOM OLIHKU BIUIMBY MOMKJIMBHX 3MiH BiZICOTKOBUX
CTaBOK Ha BapTiCTh BiICOTKOBUX ()iHAHCOBHUX IHCTPYMEHTIB.
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AKTHBH, 5IKi HApAKAIOThCA Ha BiICOTKOBI PU3HKH

Tabmuug 11

Tum akTuBy cranom Ha 31.03.2024 cranom Ha 31.03.2023
baHKIBCHKI ICMO3UTH (THC. TPH.) 0
Bceboro: 0
Uacrtka B aktuBax ®onny, % 0

JlJis OIIIHKKM MOMKJIMBUX KOJHMBaHb BIZICOTKOBHX CTaBOK - (OHJ BHUKOPHUCTOBYBaja ICTOPUYHY
BOJIATWJIBHICTH BIJICOTKOBHUX CTaBOK 32 CTPOKOBHMH Jerno3uTamu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OIPIITIOTHEHOIO iH(opMariiero HBY.

7.6.5. Pusuk nixgionocmi

Pu3uk JMIKBIAHOCTI - pu3uK Toro, 1o OoHJ MaTHUME TPYIHOIII NMPH BUKOHAHHI 3000B’sI3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, 1110 MOralalOThCs NUISIXOM MOCTABKH TPOIIOBHX KOIITIB

a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®doH 3MIMCHIOE KOHTPOJIb JIKBIIHOCTI HUIAXOM IIJIaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHaJli3ye TEPMIHM TJIATEXIB, SKi MOB’s3aHi 3 Je0ITOPCHKO0 3a00prOBAHICTIO Ta THIIUMH (iIHAHCOBUMHU
aKTHUBAaMH, 3000B’SI3aHHSMH, & TAKOXK IPOTHO3HI IIOTOKHU TPOIIOBUX KOIITIB BiJI ONEpaIiifHOT JisITbHOCTI.

[HdopMmariis 1m0/10 HEAMCKOHTOBAHKX TUIATESKIB 32 (pIHAHCOBUMH 3000B’s13aHHAMHU DoH Ty B po3pisi
CTPOKIB TMOTAIIEHHS MPE/ICTaBIICHa HACTYITHUM YHHOM:

Taoumus 12

[epion, o
3aKIHYUBCSI
31.03.2024

Jo 1 micsus

Bix 1
MICSALA 10
3 MicAIiB

Bing 3
MICAIIIB 1O
1 poky

Bin 1 poky
II0 5 poKiB

Binpure 5
POKiB

Bcroro

Kopotkoctpoko
Bi MMO3WKHN OaHKa

ToprosenbHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHiICTh

37,0

25974,0

26 011,0

IToTouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBHM
74
3000B’sI3aHHSAMH

Bcroro

37,0

25974,0

26 011,0

[lepiox, mo
3aKIHYUBCSI
31.03.2023

Jo 1 micaus

Big 1
MICSIS 1O
3 MicsALiB

Bix 3
MICALIB 1O
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpoko
Bl ITO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

5,0

33 635,0

33639,0

IToTouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBUM
u
3000B’I3aHHAMU
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Bceboro 5,0 33 635,0 33 639,0

1.7. ¥Ynpaegninus kanimaiom

@onp po3risaae ynpapiiHHS KaliTaloM sIK CHCTEMY MPUHLMUIIB Ta METO/IB pO3POOKH 1 peamizarii
YIIPaBJIIHCHKHUX PillleHb, TIOB’SI3aHUX 3 ONTHUMAJIbHUM (HOPMYBaHHIM KamiTaly 3 PISHOMaHITHHX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOro BUKOpUCTaHHA y HisuibHOCTI DPonmy. KiodoBi nuraHHs Ta
MOTOYHI PillIEHHS], 110 BIUIMBAIOTH HA OOCST 1 CTPYKTYPY KalliTally, a TaKOX JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YIPaBIIHCHKAM TIEpCOHAJoOM. MexaHi3M yhpaBiiHHS KamitanoMm mepemdadae Yitky
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBJIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBaiHCBKUE TiepcoOHaNl 3AIHCHIOE OTJIST CTPYKTYPH KalliTaly Ha KiHelb KOXXKHOTO 3BITHOTO
nepiony. [Ipy mboMy MPOBOMUTHCS aHAJ3 BApTOCTI Kamitamy, HOro CTPYKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHWX BHUCHOBKIB DOH/I 3/IIHCHIOE PEryTIOBaHHS KalliTaly IUITXOM 3aJ1y49eHHS JI0JIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JUBIICHIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitany. Cucrema yhpaBiliHHS
KaIliTaJlloM MOYK€E KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIifHOMY CEpelOBHII, TEHJICHIIISIX PUHKY
abo cTpaTerii po3BHUTKY.

VYnpasiiaas kamitaoM QoHTy CHIPSIMOBAaHO HA JIOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTy CpOMOKHICTh MIANPHUEMCTBA MPOJIOBKYBATH CBOIO AISIBHICTD TaK, 1100 BOHO 1 Hagasi
3a0e3nevyBaio J0XiJ Juis yaacHUKiB DOH/Ty Ta BUTIATH THIIUM 3aI[iKaBIEHUM CTOPOHAM;

- 320e3MeYnTH HAISKHUI MpUOYTOK ydacHukam DoHJy 3aBJISIKM BCTAHOBJICHHIO I[iH Ha MOCIYTH,
IO BiJINOBIZIAIOThH PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryJsaTopoM, i 3abe3neueHHs 3natHocti Donay
(hyHKITIOHYBATH B SKOCT1 0€3MEpEPBHOTO MIFOUOT0 MiITPHEMCTRA.

Yrpasnincekuii nepcoHan @oHIY BBaKae, IO 3arajbHa CcyMma KamiTaly, YIPaBIiHHA SKAM
3MIACHIOETHCS, JOPIBHIOE CYMi KamiTaiy, BiJoOpakeHOro y 3BiTi po (piHAaHCOBUI CTaH.

CkJ1aj BJIACHOTO KallitTany Ha aaTy (iHaHCOBOI 3BITHOCTI cTaHoBUTH — 9 959,0 tre.rpH. (p. 1495, @. Ne

1):

3apeecTpoBaHU KaIliTal 10 000 tuc. rpH.
- HEeOILJIaYeHUH KaIliTa 0,0 Tuc.rpH.

- pE3epBHHUIA KarmiTaa 0,0 Tuc.rpH.

- HEPO3MOAUTICH I MPUOYTOK(HEOKPUTHI 30UTOK) (41,0) tuc. rpH.

7.8. Ouinka echexmusnocmi kepigHUUMBA 8 YNPABAIHHI eKOHOMIYHUMU Decypcamiul

[ligBumienHss edeKTUBHOCTI yNPaBIiHHS pPECYpCHHM TIOTEHIIaoM, 3a0e3rmedeHHs Horo
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 MPOBENEHHSM SAKICHHX 3MIH y CKIal
pecypciB 1 3 mimBumieHHAM e(peKTHBHOCTI B iX YIpaBliHHI. 3aBIaHHA MiABUIIECHHS e(eKTHBHOCTI
VIOpaBIiHHS PECypCHUM TIOTEHINIaJIoM IIOJISiTa€ HacaMIepen Yy BIOCKOHAJIEHHI BUKOPUCTaHHS i
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B ITIABUIIEHH] IXHBOT IUJTICHOCTI.

OcHoBHUME pecypcamu PoHAY € (iHAHCOBHUI pecypc Y BUTIISAL TPOMIOBUX KOIITIB, OTPHMAHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumenHs eheKTUBHOCTI BUKOPHCTAHHS TPYAOBUX PECYPCiB € MOXKIMBHM JIMIIE 33 YMOBHU
(hopMyBaHHSI SKICHOI CHCTEMH MEHEIKMEHTY, II0 B CBOIO Yepry Iependayac BCTAHOBJICHHS >KOPCTKUX
BHMOT JI0 KEpiBHHKIB ycixX piBHiB. [ peamizamii i€l metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MpAIiBHUKIB, SKi TMOBWUHHI IM BIANOBIAAaTH, 30KpeMa, HASBHICTh [UILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEPKEHHS PiBHsI KBami(ikaiii BiMOBiTHUMU cepTHdiKaTaMH.

1.9. Vmoeni akmueu i 30006 ‘si3anHs

Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHsi, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DoHJ
TTIOBMHEH BECTH 00K 3a0e3meueHb, YMOBHHX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BUHITKOM:

a) THX. SIKi € pe3yJbTaToM KOHTPAaKTiB, L0 MiJJISTal0Th BUKOHAHHIO, KPIM BHMNAJKIB, KOJH
KOHTPAKT € OOTSHKIIMBUM

0) Ha sIKi oMM PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.

MCBO Ne 37 He 3acTocoByeThCsl 10 (piHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha sKi
nommproeThes chepa 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
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Cranom Ha 31.03.2024 poxy DoHI HE € CTOPOHOIK YMOBHHX 3000B’sS3aHb, HC MAa€ YMOBHUX
AKTUBIB, HE Ma€ HCBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3I1CUCHbD.

®DoH/I HE € CTOPOHOIO B CYJOBUX IMPOIIEcaX, TOMY PU3UKHU BiJI ONMEPaliiHOT JisUTHOCTI OIIHIOE SIK
MiHIMaJIbHI.

®don He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTiI npo (iHaHCOBUi cTaH. [H(opMalis npo ymMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTH BUOYTTS pecypciB, SIKi BTUIIOIOTh y COO1 €KOHOMIYHI
BUTO/IY, He € BinganeHow. @onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPUBAETHCS, KOJIU HATXOKEHHS CKOHOMIYHUX BUTII € HMOBIPHUM.

KontpakTHi 3000B’s13aHHS, BUAaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani koumpaxmui 30008 ’a3aHHs.
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOHT HE Mae.

7.11. lugioenou, oconouteni 00 0amu 3ameepoOHCcetts 00 6UNYcK)

Cranom Ha 31.03.2024 p. ®onx He npuiimMaB pillieHHS PO BHUIUIATY JAWBIZACH/IB 32 pe3yibTaTaMH

nisutbHOCTI 32 2023 pik.
71.12. Bnaug inghrsayii na monemapui cmammi

[poananizyBaBiM KpuTepii, sSIKi BU3HAYAIOTH TOKA3HUK TiNepiHQIIAIII, YIIPaBIiHCHKUI ITepCcoHaT
®donay 3poOMB BHCHOBOK, III0 33 [MOKa3HWKAMH HABEICHUMH Y MiAMyHKTaxX B) 1 r) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi He BIIMOBiIa€ CUTYaIlil, 1[0 XapaKTePU3YEThCS TinepiH(IAIiero.

3Bakaroun Ha Te, 1o 3rigHo 3 MCBO Ne 29 mpoBezneHHs mepepaxyHKy (iHaHCOBOI 3BITHOCTI €
MUTAHHIM CYJDKCHHS, YIIPaBIIHChKHIA 1epcoHan MoHy NPUIHSB PIIIEHHS HE IIPOBOIUTH MEpPEpaxyHOK
¢inancooi 3BiTHOCTI cTanoM Ha 31.03.2024 p.

7.13. [o0ii nicis 36imnoi damu

ITomii micims 3BiTHOTO TEPioAy - 1€ COPHUATIMBI Ta HECTIPUITINBI TOIIi, SIKi BIMOYBAIOTHCS 3 KIHIIA
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) moxii, AKi CBIMYaTh MPO YMOBH, IO ICHYBAJIM HA KiHEIb 3BITHOrO Tmepiomy (momii, sKi
BUMAararoTh KOPUTYBAHHS MICII 3BITHOTO IEPioay); Ta

0) mogii, SKi CBiq4aTh PO YMOBH, IO BUHUKIIU ITiCTIS 3BITHOTO TepioAy (IOii, SIKi He BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

[Tomiit, sixi BimOyBarOTbCSA B Tepio MiX aTor0 (iHAHCOBOI 3BITHOCTI Ta MATOIO i1 3aTBEPIKEHHS i
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs pismpHOCTI DOHAY HE TTAHYETHCA.

I'enepanpuuit nupexrop TOB B.B. bopTHsik
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS »

l'onoBuwmit 6yxranrep 0O.b. Hekpacoa
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