OPUMITKHA 1O ®IHAHCOBOI 3BITHOCTI
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THBECTUIIMHUNA ®OHJ «APTO»

Cranom Ha 30 yepBHs 2024 poky.
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[TpuiHsITI CKOPOUYESHHS:

AKITIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCU®IKOBAHUN
BEHUYYPHUI KOPTIOPATUBHUU IHBECTULIIMHUI ®OHJ] «APTO» -
DoHp;

Harmionansna Kowmicis 3 minaux narepiB ta hougoBoro punky — HKITIDP;
Mixuaposui ctangaptu piHancoBoi 3BiTHOCTI — MCD3;

MixuapoHi ctangaptu Oyxranrepcbkoro oomky — MCBO;

Pana 3 Mixnaponuux cranaaptiB byxranrepcekoro oomiky — PMCBO;
[TomatkoBuit Koaekc Ykpainu — [IKY;

bananc (3BiT npo ¢inancosuii cran) — G.Nel;

3BIT nipo (hiHAHCOBI pe3ynbTaTH (3BIT Mpo cyKynmHu qoxia) — O.Ne2;

3BIT PO PYX T'POIIOBUX KOMITIB (32 mpsiMUM MeToaoM) — D.Ne3;

3BIT nipo BrnacHui kamitai — ®.Ne4.

1.OCHOBM MIATOTOBKH, 3aTBEPHKEHHS 1 ITOAAHHA (D1HAHCOBOI 3BITHOCTI

1.1.Mema ma xonuenmyaibHa 0CHO8A (DIHAHCOB0I 36IMHOCI (CMAHOADPMU, ULO
BUKODPUCIOBY8ANUCS OJIL RI020MOBKU MdA NOOAHHS (DiHaAHC060I 36imHocmi)




Merta (iHaHCOBOi 3BITHOCTI 3arajbHOrO MpPU3HAUEHHS — Ha/laBaTU (PIHAHCOBY
iH(opMaltito mpo cy0’eKTa TOCMOJAPIOBaHHA, IO 3BITYE, KA € KOPHUCHOK IS
HUHIIIHIX Ta TOTCHIIMHMX 1HBECTOPIB, MO3UKOJABIIIB Ta IHIIUX KPEIUTOPIB Yy
MPUHAHATTI PIIIEHb PO HAJIAHHS PECYPCIB IIbOMY CY0’€KTOBI TOCTIOIaPIOBAHHS.

diHaHCOBa 3BITHICTh 3arajbHOrO IMpU3HAYEHHSA Hajaae iHGOpMAIlI0 IIPo
(dbiHaHCOBUI CTaH cy0’€KTa IOCIOIapIOBaHHs, 110 3BITYE, a came 1H(OopMallio Mpo
EKOHOMIYHI pecypcu Ccy0’ekTa TOCIOJaplOBaHHA Ta BHUMOTHM JO CyO’€KTa
rOCIIO/IapIOBaHHs, 110 3BiTye. DiHaHCOBA 3BITHICTh TAaKOXK HajAa€e 1HPOPMAIIIIO PO
HACJIIJIKM OTepalliil Ta 1HIIMX MO/, 110 3MIHIOIOTh EKOHOMIUHI pecypcu cy0’exTa
TOCIIOJJapPIOBAaHHS, IO 3BITY€, Ta BUMOTU A0 HbOTOo. dDiHAHCOBA 3BITHICTH TAKOXK
JEMOHCTPYE  pE3ylbTaTH TOTO, SK VyOPaBIIHCHKUNA  mepcoHan  DoHIy
PO3MOPSIKAETHCS BBIDEHUMH HOMY pECypCamH.

JInst nocsArHeHHs 1i€i MeTH (piHAHCOBA 3BITHICTh HAJA€ TaKy 1H(POPMALIIO PO
CyO’€KT TOCIOAapIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BacHUM KamiTa;

4) noxiza Ta BUTpaTH, Y TOMY YHUCJI NPUOYTKHU Ta 30UTKU;

5) BHECKM Ta BUIUIATH BJIACHUKAM, SIK1 JIFOTh 3T1JHO 3 IXHIMHU ITOBHOBa)KEHHSIMHU
BJIACHMKIB;

6) rpoIIOB1 MOTOKH.

KoHuenrtyanbHOIO OCHOBOI JaHOi (DIHAHCOBOI 3BITHOCTI € OyXrajaTepchbKi
MOJIITUKU Ta MPUHUUIM, 0 0a3ylOThCs Ha BUMOrax MDKHApOJHUX CTaHAApTIB
¢dinancoBoro o6Omiky Ta 3BiTHOCTI (mam MCBO, MC®3) Tta TaymaueHHAX
(KTM®3, TIKT), Bunani Pagoro 3 MixkHapOoJAHMX CTaHIAPTIB OyXraaTepChKOTro
ooniky (PMCBO), B penakuii unnaHiii Ha 01 ciung 2020 poky, mo o@imiiHo
OTIPUJIIOJTHEHH1 Ha BeO-caiiTi MiHicTepcTBa ¢diHaHCIB YKpaiHu.

[TIpu dopmyBanHi PiHAHCOBOI 3BITHOCTI YNMPABIIHCHKUN MEPCOHAN KEPYBaBCS
TaKOX BHMOTaMH HAIIOHAJIbHUX 3aKOHOJABYMX Ta HOPMATHBHHUX AaKTIB IIOJO
oprasizaiii Ta BeIEHHsS OyXrajaTepChbKoro OOJIKy Ta CKJIaJaHHS (IiHAHCOBOI
3BITHOCTI B YKpaiHi, siKi He TpoTupiyaTh BuMoram MC®3.

Jlana ¢iHaHcOBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BiT npo ¢inancoBuii ctan) cranom Ha 30.06.2024

®opma Ne2 — 3BIT npo (piHAHCOBI pe3ynbTaTH (3BIT MNPO CYKYIHUW AOX1T) 3a
nepion ¢ 01.01.2024 mo 30.06.2024

®opma Ne3 — 3BIT Mo pyx rPOLUIOBUX KOMITIB (32 MPSIMUM METOJIOM) 32 MEPIOJ]
¢ 01.01.2024 no 30.06.2024

®opma Ned — 3BiT npo BiracHui kamitan cranoMm 3a mepioa ¢ 01.01.2024 no
30.06.2024

[Tpumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKJIaJeH1 BiAMOBIIHO 10 BUMOor MC®3.
[IpumiTKH € HEBIJ €MHOI YaCTUHOIO 3BITHOCTI 1 BIJMOBINAIOTH (HDIHAHCOBOMY
cTaHy Ta AisutbHOCTI DOoH/TY.

1.2. Jlocmosipne nooarnus ma 3aa6u npo gionosioarvticms MCP3




dinaHcoBa 3BITHICTHh JOCTOBIpHO Tojna€ (IHAHCOBUM CTaH, (iHAHCOBI
pe3yJabTaTH [ISJBHICTI Ta TPOIIOBI IOTOKM Cy0O’€KTa T'OCHOJapIOBaHHS.
JlocToBipHE MOJAaHHS BUMAara€e MpaBIUBOTrO MOJAHHS BIUIMBY OIepallii, 1HIIMX
Mo Ta YMOB BIJIIIOBIIHO JI0 BU3HAUYCHb Ta KPUTEPIiB BU3HAUCHHS JIJIs1 aKTHUBIB,
3000B’s13aHb, JOXO/Y Ta BUTpPAT, HaBeleHux y KoHuenryanbHiit OCHOBI.

KonnentyanpHoto ocHOBOIO (iHaHcoBOi 3BiTHOCTI doHIy 3a mepiof, o
3akiHuuBCcs 30 yepBHs 2024 poky, € MixkHapoiHI cTaHAapTH (IHAHCOBO1 3BITHOCTI
(MC®3), Bimrouarount Mi>kHapoiHI cTaHgapT Oyxranrepcbkoro o6iiky (MCBO)
ta Tnoymadenns (KTM®3, TIKT), Bumani Pagoro 3 MiKHApOAHMX CTaHIAPTIB
oyxrantepcekoro oomiky (PMCBO), B penakmii uynnHiA Ha 01 ciuas 2020 poky,
IO BHKJIAJEHI YKpaiHChbKOi MOBOIO Ta O(IiliifHO OMPUIIOAHEHHI HAa BeO-CaiiTi
MinictepcTBa (iHaHCIB YKpaiHH.

[linroroBnena @onHmoM (iHaHCOBa 3BITHICTb YITKO Ta 03 Oyab-sSKHUX
3acTepexeHb BiANOBiIae BCiM BUMoram 4uHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnx PMCBO cranom Ha 01 ciuns 2024 poxy, JOTpUMaHHs SKUX 3a0e3Ieuye
JIOCTOBIpHE TMOAaHHS 1H(opMalii B (iHAHCOBIA 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOI Ta 3p03yM1J101 1H(pOpMAIIii.

[Ipu dopmyBanni ¢inancoBoi 3BiTHOCTI DOHJ KepyBaBCS TaKOXK BUMOTaMU
HaIllOHAJIbHUX 3aKOHOJABUMX Ta HOPMATHUBHUX aKTiB I[0JI0 OpraHi3allii 1 BeACHHS
OyxranTepchbkoro oOJiKy Ta CKJIajaHHS (iHAHCOBOI 3BITHOCTI B YKpaiHi, Kl HE
npotupiyats BuMoram MCO3.

Jiist 3a0e3neyeHHs €JMHUX MPUHLNIIB, METO/IIB Ta MIJIXO/11B IPH B1IOOpaKEeHH1
NOTOYHUX Olepanid B O0OJIKYy Ta MNpU CKJIaJaHHI (PIHAHCOBOI 3BITHOCTI Ha
nignpueMmcTBi icHye Haka3z Ne 1 Big 07.07.2016 p. «IIpo o6mikoBy momituky» TOB
A3zoBo-HopHOMOpChKa AAMIHICTpaTUBHA KOMIaHis, sfKa 3A1MCHIOE YTpaBIiHHSA
aktuBamu @onpy. Lleit Haka3 € unnauM cranom Ha 30.06.2024 p .

®onp ckinanae GiHAHCOBY 3BITHICTD (KpPIM 3BITY IIPO PyX I'POIIOBUX KOIIITIB) HA
M1JCTaBl MPUHITUITY HApaXyBaHHS.

dinaHcoBa 3BITHICTh POHAY CKIAAAETHCA BUXOISYM 3 MPHUHIIUAIY 00AYHOCTI,
0 JO3BOJISIE MIATPUMATH HEUTPAIBHICTh MpeAcTaBiIeHUX aaHuX. OO0ayHICTh
BU3HAYAETHCS SIK TPOSIB 00EpPEKHOCTI TMPU BUHECEHHI CYIKEHb B YMOBax
HEBU3HAYECHOCTI.

[IpaBnuBe ysBieHHS NaHWUX y (PIHAHCOBIN 3BITHOCTI TPAKTYETHCS SIK TOJAHHS
CyTI onepallii, a He TUIbKH iX IOpUINYHOI PopMHU.

@oHJI MOAAE OKPEMO KOXHIA CyTTEBUHM Kiac nmoAiOHux crareid. DoHpa mojae
OKpPEMO CTaTl BIIMIHHOTO XapakTepy.

Omnepanii gismeHOCTI PoHAY 00’€qHAHI y KIAcH 3a iX XapakTepoM Ta
bynkuiero. O0’eaHani naHi copMyBaiu paaKu y G1HAHCOBIM 3BITHOCTI.

@DoHJ1 HE 3rOpTaB AKTUBU Ta 3000B’S3aHHS Ta AOXO0U y (PIHAHCOBIN 3BITHOCTI.

®onn 4iTKO 1AeHTH(}IKYE (HIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE 11 BiJl 1HIIOI
1H(popmarrii.

1.3. 3azanvui sioomocmi npo @PoHO 3 YNpaBIiHH AKMUBAMU.
1.3. 3azanvui gioomocmi npo PoHO 3 YNPABIIHHA AKIMUBAMIU.




Iosna ma cxopouena naséa: AKIIJOHEPHE TOBAPUCTBO «3AKPUTHH
HEJVMBEPCHU®IKOBAHUN BEHUYYPHUU KOPIIOPATUBHUI
IHBECTULIIMHUI ®OHJT «APT'O», AT «3HBKI® «APT'O» (nanani — ®oH)

Micyesnaxooocenns. Byn. Cymcobka, Oya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npasosa ¢opma. aKiliOHEpHE TOBAPUCTBO

Koo 3a €J[PIIOY: 44399201

Peecmpayitinuii koo 3a €/{PICI. 13301193.

Hepoicasna peecmpayis @ondy Bindymacs 01.01.2022 p., Homep 3anucy: 100
480 102 0000 088727

Kpaina peeccmpayii: Yxpaina

Ocnosnuti 6uo Oisanvrocmi: 64.30 — Tpactu, doHau Ta TOMiIOHI (hiHAHCOBI
cy0’exTH

Vnpaeninna axmusamu @Downdy 3aikicHioe ToBapuUCTBO 3  OOMEKEHOIO
BIIMOBIAANBHICTIO  «A30BO-HOpPHOMOpCHKA aJMIHICTpAaTUBHA KOMITIaHIs» (KO
€IPITIOY 40578993) (mani 3a TekctoMm - KYA), ska nie BiJ iMeHi, B IHTepecax Ta
3a paxyHOK akTuBiB ®oHAY, 3rigfHO 3 JlOroBOpOoM MpoO YMHpaBIiHHS aKTUBaAMHU
Ne 09-V A Bix 20.05.2021 p.

Pimennsam Nel ompnooci6Horo yyacuuka ®ouny Big 20.05.2021 p. 3aTBEepaKeHO
Pernament Ta IuBectumiiiny aexnapamiro @onny. 04.06.2021 p. HarionanbHotro
KOMICI€I0 3 I[IHHUX TanepiB Ta GoHmoBoro puHky (naiti — Kowmicis) 3apeectpoBaHo
3BIT TIPO pe3yJbTaTH NPUBATHOIO PO3MIIIEHHS aKIli cepell 3aCHOBHUKIB
KOPIOPAaTUBHOIO  IHBECTHLIiHOro  QoHay, PermameHT  KOpHOpaTUBHOTO
1HBECTULIIMHOTO (POHTY Ta BHECEHO BIAOMOCTI ITPO KOPIIOPATUBHUI 1HBECTULIIMHUIA
bona o €AMHOrO NEpKaBHOTO PEECTPY IHCTUTYTIB CIUIBHOTO 1HBECTYBaHHS
(CeigoutBo Ne 01193 Binm 04.06.2021 p.) Ta 3acBIAYEHO BHUITYCK akIlid, IO
3aiicHoeThest Dongom (Ceigouro Ne 003097 Bix 04.06.2021 p.).

BiamoBinno no crarti 54 3akony VYkpainum «lIpo 1HCTUTYTH CHIUIBHOTO
1HBECTYBAaHHs» TPOTATOM POKY 3 JHS BHECEHHs Bimomocteid mpo DoHm 10
€IMHOTO JIEP’KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO 1HBECTYBaHHS KOMIMAHIS 3
yIOpaBIiHHSA aKkTUBaMH peectpye B Kowmicli BHITyCK akIliid, 10 3T1ACHIOETHCS 3
METOIO CIIJILHOTO 1HBECTYBaHHS, Ta MPOCIEKT iX eMICii.

@oHT € 1HCTUTYTOM CHUJIBHOTO 1HBECTYBAaHHS, CTBOpPEHHUM Yy (opmi
aKIIOHEPHOTO TOBAPUCTBA JJISl TIPOBA/KEHHSI BUKIIFOUHO AISUTBHOCTI 31 CHIJIBHOTO
1HBECTYBaHHS.

1.4. Onuc oisnbnocmi (mema, npeomem, 8uou) ma onepauyiliLo2o cepeoosulld

(YMOBU 30IlCHEHHS OIAIbHOCMI, JIUEH3VEAHHS, 0ePAHCABHE Pe2VIt08aHs)

®DOHJ1 € THCTUTYTOM CIIJILHOTO 1HBECTYBaHHSI, 1[0 HaJla€ (DIHAHCOBI MOCIYTH Ha
PUHKAaX KariTaly, CTBOPEHUM Yy (pOpMI aKIIOHEPHOT'O TOBAPUCTBA JJIsl TPOBAHKEHHSI
JUSTHHOCTI 31 CIIUTBHOTO 1HBECTYBAHHSI.

[Tpenmerom aismbHOCTI POHIY € MPOBAKEHHS IISUIBHOCTI 13 CIIJIBHOTO
IHBECTYBaHHsI, TIOB’si3aHOT 13 OO0 ’€AHAHHSAM (3Iy4CHHSIM) Ta PO3MIIICHHSIM
(BkIazeHHsIM) KoOmITIB y4acHUKIB DoHAy Ta M0X0miB, oTpuManux DOHIOM Bij
3I1ACHEHHS ISUTBHOCTI 13 CIIIBHOTO 1HBECTYBaHHSI.




[IpiopuTeTHUMH HampsIMKaMu 1HBECTUIIHHOI aisibHOCTI ToBapucTBa €
1HBECTYBaHHA Y OyIiBeJIbHY rany3b, CUILChKE IOCMOAAPCTBO, TPAHCIIOPTHY rajy3b,
MalmHOOyAyBaHHS.

JIISUTBHICTB 13 CH1JIBHOTO 1HBECTYBAHHS € BUKIIFOYHOIO JisIIbHICTIO DOH/TY.

donHa € (PiHAHCOBOI YCTAHOBOK (peecTpaliiiHuii HoMmep B Jlep)kaBHOMY
peectpl (IHAHCOBUX YCTAaHOB, IO HAJAIOTh MOCIYTM Ha PUHKY IIHHHX MamnepiB
3019, nara BHecenns g0 peectpy 04.06.2021 p.).

@®oHI TPOBAIUTH CBOIO ISUTbHICTH BiAMOBIMHO A0 ['0Cmogapchkoro KOAEKCy
VYkpainu, 3akoHy VYkpainm «lIpo 1HCTUTYTH CHIIBHOTO 1HBECTYBAHHS,
[MuBinpHOTO KOAEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBeCcTHLIHHY iSUTbHICTHY,
3akony Ykpainu «IIpo puHKHM KamiTamy Ta OpraHizoBaHi TOBapHI pUHKHUY», 3aKOHY
VYkpainu «lIpo nenosurapHy cucteMy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBA
VYkpainu, HopmatuBHO-npaBoBuX akTiB HKUII®P, Craryry, Permamenry Ta
BHYTPIIIHIX JOKyMEHTIB DoHTY.

1.5. 3asea npo beznepepsricms OisiibHOCHI

®oHn ckianae cBOW (iHAHCOBY 3BITHICTh Ha IMIJICTaBl MPUITYIIECHHS PO
Oe3rnepepBHICTh JisIbHOCTI. OHI HE Mae HaMipiB JIKBIIyBaTh CyO’ €KT
roCoJaplOBaHHs 4YM  MPUITMHUTH misutbHICTE.  Ilim  4Yac  OILHIOBAHHS
YIOpPaBIIHCHKUM MEPCOHANl HE BUSBUB HEBU3HAUYCHOCTEH 1100 MOJIA YU YMOB, SIKI
MOXXYTh CHOPUYMHMTH 3HAQYHUM CYMHIB 1IOJ0 3JaTHOCTI  MIANPHUEMCTBA
IPOJOBKYBATH NISUIbHICTh Ha O€3MepepBHIA OCHOBI.

OuiHIOIOYM JOPEYHICTh MPUNYLIEHHA Npo Oe3MepepBHICTh, YIPABIIHCHKUAN
nepcoHan OpaB 70 yBaru BCIO HasBHY 1H(oOpMaIlio 1moa0 MaiOyTHroro — Ha 12
MICAIIIB 3 TOYATKY 3BITHOTO MEPIOJy, ajle HEe OOMEXYIOUHUCh UM TnepiogoM. PoHJT
MOCJIIIOBHO OTpUMYyBaja MNpUOYTOK BiJl CBOEI IISIBHOCTI Ta Ma€ JIOCTYI [0
(Gb1HaHCOBUX pECypCiB, HEMa€ MPOCTPOUYCHOI JEOITOPCHKOI Ta KpPEIUTOPCHKOI
3a00pProBaHOCTi, TOMY MIAMPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh Y TOMY, 1110 HOTO
JUSTTBHICTD OyJ1e TIPOJIOBXKYBATHUCS Ha Oe3mepepBHiil OCHOBI.

VYrpasniacekuii nepcoHan @oHIy BBaXkae, M0 MPUMYIICHHS MPO TMOAAIbIIE
oe3nepepBHE QYHKIIIOHYBaHHS, € IOPEUHUM.

VY 3B’s3Ky 3 BICBHKOBOIO arpecieto Pociiicbkoi deneparrii npotu Ykpainu, Ha
niJcTaBl npomno3uilii Paau HalioHanbHOI 0€3MeKy 1 000pOHU YKpaiHu, BIJAMOBITHO
1o nyHkTy 20 yactunu nepuioi crarti 106 Koncruryuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHi1 pexXuUM BOEHHOTO CcTaHy» Yka3zoM Ilpesumpenrta Ykpainu “IIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi OyJIO TOCTaHOBJIEHO: Y 3B'SI3KY 3 BINCHKOBOIO
arpecieto Pociiicekoi Denepanii npotu Ykpainu, Ha mifctaBi npornosuiii Pagu
HaIllOHAIBHOI Oe3mneku 1 000poHM YKpaiHW, BIAMOBIAHO A0 MYyHKTY 20 4acTUHH
nepmoi cratrti 106 Koncrutymii Ykpainu, 3akony VYkpainu "IIpo mnpaBoBwuit
peXUM BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHHUW CTaH, TEPMIH SKOTO €
JTIMCHUM Ha MOMEHT CKJIQJIaHHS 3BITY.

B ®onxai HasBHI JOCTaTHI KOIITH JJIsS IMOKPHUTTS KOPOTKOCTPOKOBHX ITOTPEO.
®onaHe mae MOTpeOM TOMOBISTHCS 3 KPEIUTOpaMU MpPO PECTPYKTYPHU3ALIIO
3000B’si3aHb Ta 3MEHIIyBaTU 11 omeparliiiii motpebu. doHay HE MNOTPiIOHO



3BepTAaTUCh 3a (DIHAHCOBOIO MIATPUMKOIO 10 i1 YYaCHUKIB Jyisl 3a0e3MeueHHs
HOPMAaJIbHOT A1STILHOCTI.

doHa peryaspHO 3IIMCHIOE aHaji3 eKOHOMIYHOI CHTyallii B KpaiHi.
VYrpaBiaiHCBKHIT TepcoHan BBa)ka€, M0 CYTTEBOI HEBU3HAYEHOCTI IOJO
MOXIMBOCTI DOHIY MPOJIOBKYBATH CBOIO AISUIBHICTH Ha MEpioj, K MiHIMyM 12
MICSIIIB 3 JaTW TOJaHHS I1i€l (iHAHCOBOI 3BITHOCTI, HEe icHye. CTaHOM Ha JaTy
3BITHOCTI YIIPABIIHCBKHI TI€pCOHA] HE Ma€ HaMipiB MPHUIIUHATH YU CYTTEBO
3ropTaTH rOCTIOAAPCHKY AiSUIbHICTb.

Cranom Ha 30 yepBHs 2024 poky ympaBiIiHCHKOMY MEPCOHATY HE BIAOMO MPO
CYTTEBI HEBU3HAYEHOCTI, TOB’3aH1 3 MOAIIMU Y YMOBaMH, SIKI MOXKYTh BIUTHHYTH
Ha Oe3MepepBHICTH AISUTHHOCTI.

1.6. loenmudgbixayisa inancosoi 3simnocmi (3a2a1bH020 Y CNeYidaibHO20
NPU3HAYEeHHs, OKpeMd, IHOUBIOVAlbHA, KOHCONI008AHA)
®dinancoBa 3BiTHICTH DoHIY € (IHAHCOBOIO 3BITHICTIO 3arajJibHOTO
MpU3HAYEHHS, sfKa C(OpPMOBAHA 3 METOIO JOCTOBIPHOTO TMOAAaHHS (HIHAHCOBOTO
cTaHy, (IHAHCOBUX PE3yNbTATIB MJISJIBHOCTI Ta il TPOIIOBUX TOTOKIB IS
3aJI0BOJICHHS 1H(OpMAIiiHUX TOTped IIUPOKOTr0 Koja KOPUCTYBadiB IPHU
NPUIAHATTI HAIMU €KOHOMIYHUX PILIIEHb.

1.7. @yukyionanvha sanoma ma 6an0ma 36IMHOCHI

Jlns owiHKM cTateil, BKIOYEHUX 10 (iHaHCOBOI 3BITHOCTI DoHAY, OyI0
BUKOPHCTAHO BAJIIOTY TIEPBUHHOTO €KOHOMIYHOTO CEPEIOBHINA, B SKOMY IpaIliOe
@oHz, - yKpaiHChbKa TPUBHSL.

Bci 3HadeHHs HaBeneHi 3 OKPYIJICHHSM /O HAMOMMXKYOi THCSYl, SKIIO HE
3a3HAYCHO IHIIIE.

Omeparii B iHo3eMHi# BamoTi ctaHoM Ha 30 depBHs 2024 poKy MiANPUEMCTBO
HE 31ACHIOBAJIO, TOMY BIUIMB BaJIOTHUX KypciB Ha (PIHAHCOBY 3BITHICTH HE
OLIIHIOKOTHCSI.

1.8. Memoou nodaunns ingpopmayii' y gpinancosux 38imax

3rigno HII(C)BO Nel 3Bit mpo cykymHUI 10Xia nepeadayae moJaHHs BUTpaT,
BU3HAHUX Yy NpUOYTKYy abo 30UTKy, 3a kjiacu@ikailito, OCHOBAaHOI Ha METO/Il
«pyHKIii BUTpaT» ab0 «co0IBapTOCTI peamizalii», 3TiJHO 3 SKUM BUTpaTH
KJIACU(iKyIOTh BIAMOBIAHO N0 iX (QYHKIIT $SK 4YacTUHU COOIBapTOCTI YW,
HaIMpUKJIad, BUTpAT HA 30yT ab0 aJAMIHICTpPATHBHY isUIbHICTH. [H(opMalia mpo
XapakKTep BUTPAT € KOPUCHOIO JJI MIPOTHO3YBaHHS MalOyTHIX TPOIIOBUX MOTOKIB
Ta HaBejieHa B 11.6.2 nux [IpumiToxk.

[IpeacTaBieHHss TPOMIOBHX TMOTOKIB Bij OmEpariiiHol AiSUTbHOCTI y 3BITI Mo
PYX TPOIIOBUX KOIITIB 31MCHIOETHCSA 13 3aCTOCYBAHHSM MPSMOTO METOAY, 3T1THO 3
SKUM PO3KPHUBAETHCS 1H(GOpPMAIIiS PO OCHOBHI HAJAXOKCHHSI TPOIIOBUX KOIITIB
YW BUILUIATH TPONIOBUX KOMTIB. [HGopmaris mpo OCHOBHI BUIU TPOIIOBHX
HAJXO/DKCHb Ta TPOIIOBUX BUILIAT (DOPMYETHCA HA MiJACTaBl OOJIKOBUX 3aMHCIB
doHpy.




1.9. 3eopmanns ginancosux axmusie ma 30008 ‘s13aHb
@DiHaHCOBI aKTUBM Ta 3000B’sI3aHHS 3ropTaloThes, AKo DoHA Mae opUIuIHE
MpaBo 3/1MCHIOBATH 3aJiK BU3HAHMX y OajaHCl CyM 1 Ma€ HamMmip abo 3poOHTH
B3a€MO3aliK, a00 peali3yBaTH aKTUB Ta BUKOHATH 3000B’I3aHHS OJTHOYACHO.

1.10. 36imnuii nepiod ginancosoi 36imuocmi
3BITHUM TepiofioM, 3a sikuil (opMyeThcsi (piHAHCOBA 3BITHICTH, BBAYKAETHCS
nepiof 3 01 ciuns mo 30 uepBHs 2024 poky. Hi yyacuuku ®ounpy, Hi iHII 0coOu
HE MAalOTh IpaBa BHOCHUTH 3MIHM J0 Ii€i (iHaHCOBOi 3BITHOCTI micius i
3aTBEPXKEHHSI.

1.11. Cymmesi cmammi inancosoi 36imuocmi.
CyrreBuUMHU CTaTTAMH (PiHAHCOBOI 3BITHOCTI, CKiIajgeHoi craHoM Ha 30
yepBHs 2024 poky, € cTaTTi, BapTicTh skux nepesuinye 100 tuc.rpH.

1.12. OcHosu oyinok, wio 3acmocosani y inancositl 36imuocmi.

s ¢inancoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTI, 3a
BUHSITKOM OILIIHKH 32 CIIPaBE/IJIMBOIO BAPTICTIO OKPEMUX (hIHAHCOBUX 1HCTPYMEHTIB
B1AMOBIAHO 0 MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO1B
OLIHKK (PIHAHCOBHX 1HCTPYMEHTIB, n03BojJieHMX MC®3 Ne 13 «Ominka
CIIpaBEIJIMBOI BapTOCTI».

OuiHka chnpaBelIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSM METOIB
OLIIHKK (PIHAHCOBUX 1HCTPYMEHTIB, n03BoJieHnx MC®D3 No 13 «Ominku 3a
CIIPaBEIIJIMBOIO BapTICTIO». Taki METOAM OI[IHKM BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBEJIMBOI BapTOCTI SIK IiHM, ska Oyna O OTpUMaHa 3a MPOJAX aKTHUBY, a0
CIUTaueHa 3a Tepeaady 3000B’si3aHHS y 3BUYAWHINA orepallii MK YYaCHUKAMH
PUHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPUCTAHHS OIpKOBUX KOTHPYBaHb a00 JaHHUX
Ipo TOTOYHY PHUHKOBY BapTICTh IHIIOTO aHAIOTIYHOTO 32 XapaKTepoM
IHCTpYMEHTY, aHali3 JUCKOBAHMX TPOIIOBUX IIOTOKIB a0o 1HIN Mojedi
BU3HAYCHHS CHpaBeMiuBoi BapTocTi. llepembauena cmpaBeyMBa BapTICTh
(dbi1HaHCOBUX aKTHBIB 1 3000B’S3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HAsBHOT
1H(popMaIlii PO PUHOK 1 BIAMOBIIHUX METOIB OLIHKH.

1.13. 3assa npo sionosioanrvuicme.

Vropanincekuit  nepcoHan  @oHAy 3 YOpPABIIHHS ~ aKTUBaMU  Hece
BIIMOBIJANBHICTh 3a MIATOTOBKY (DIHAHCOBOI 3BITHOCTI MiANPUEMCTBA, SKa
JTOCTOBIpHO Tofae (piHaHcoBuii ctan @onay craHom Ha 30 uepBHs 2024 poky, a
TaKOX pe3yJabTaT WOTo MISUTBHOCTI 3a mepiof, mo 3akinuuBcs 30 uepBHsa 2024
POKYy, pyX TpOIIOBUX KOIITIB Ta 3MIHM B KamiTaji 3a BIAMOBIIHUN TMEpIoa, Y
BIJIMOBIMHOCTI /10 MDKHApOJHUX CTaHAAPTIB OyXraaTepchbKOro OOMIKy Ta
3BiTHOCTI. Ckman miel iHGopmarii BU3HAYAETHCS MPOGECIHHUM CYHKEHHSIM
ynpasiiHHA nepcoHany @oHay 3 ynpaBiIiHHS aKTUBAMHU.
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2.Cymmeai nonoxceHHs 00aiK0801 NOJIMUKU.

2.1. Ocnosa hopmyeants 00OIIKOBUX NOJIMUK.

OOG11KOB1 MOJITUKU — KOHKPETHI MPUHIUIIN, OCHOBH, JOMOBJICHOCTI, IMpaBUiIa
Ta MPaKTUKa, 3aCHOBaH1 Cy0’€KTOM TOCMOAApIOBaHHA NPU CKIaJaHHI Ta MOJAHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBoIUTH OOJIIKOBI IMOJITHKH, SKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTu Taky (iHaHCOBY 3BITHICTb, SIKa MICTUTh JOPEUHY
Ta JOCTOBIpHY iH(OpMaIlil0 Mpo omepaiii, 1HII MOAll Ta YMOBH, A0 SKUX BOHHU
3aCTOCOBYIOThCS. Taki TONMITHKKA HE CIiJ 3aCTOCOBYBaTH, SKIIO BIUIMB iX
3aCTOCYBaHHS € HECYTTEBHM.

Ob6mnikoBa momituka @DouAy po3pobieHa Ta 3aTBEpKEHA YIPABIIHCHKUM
nepconaiom @onmy BignmoBigHO 10 BuMOr MCBO Ne 8 «OOmiKOBI TONITHKH,
3MIHHU B OOJIKOBHX OI[IHKaxX Ta IOMIJIKH» Ta I1HmMMX 4YuHHNX MCOD3 Ta
IHTepHIpeTaLisX.

®dinancoBa 3BITHICT, DOHAY MIITOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI,
32 BUHSTKOM OIIIHKH 3a CIIPaBEJIMBOIO BapTICTIO Ha JaTy 3actocyBaHHsS MCd3
BianoBigHO A0 MC®3 Ne 1 «Ilepmie 3actocyBaHHS MIKHApPOJHHMX CTaHAApPTIB
(b1HaHCOBOI 3BITHOCT1», OI[IHKH 3a CIIPaBEUIMBOIO BapTICTIO OKPEMUX (PiHAHCOBUX
IHCTpYMEHTIB BiAMOBiAHO 10 MC®3 Ne 9 «®DiHaHCOBI I1HCTPYMEHTH». 3
BUKOPUCTAHHSAM METOJIB OIIHKK (DIHAHCOBUX 1HCTPYMEHTIB, A03BosieHMX MC®3
No 13 «Ominka cripaBeyIMBOT BApTOCTI».

Benennss Oyxrantepchbkoro oO0JiKy Ta CKJIaJaHHsS (piHAaHCOBOi 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSM MPUHIUIIIB TOBHOTO BUCBITJICHHS, MOCIOBHOCTI,
Oe3MepepBHOCTI, HapaxyBaHHS Ta  BIAMOBIIHOCTI  JIOXOAIB Ta  BHUTpaT,
NepioINYHOCTI.

[TlinroToBka QinaHcoBoi 3BITHOCTI BiamoBigHO 10 MC®3 Bumarae Bia
YOPABIIHCHKOTO TMEPCOHATY TMPUIYIICHh Ta PO3pPaxyHKIB, IO BIUIMBAIOTh Ha
3acTOCyBaHHS OOJIIKOBOI MOJIITUKM Ta HaBEJEHI CYMHU aKTHBIB Ta 3000B’s3aHb, a
TaKOX J0XOAIB Ta BHUTpaT. OIIHKK Ta CyJKEHHS 0a3ylOThCS Ha IMOMEPEIHHOMY
JOCBIAl Ta 1HMHUX (akTopax, MO0 3a ICHYIOUMX OOCTaBUH BBaKAIOTHCA
OOTPYHTOBAaHMMH 1 32 pPe3yJIbTaTaMH SIKHUX POOJIATHCS CYJKEHHS 11040 0anaHCoBO1
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, 1H(OpMAIlS TPO SKy HEJAOCTyMHA 3 I1HIIMX
JoKepesl. Xoda Il PO3paxyHKHM O0a3yloThCsi Ha HAasBHIA y yHOPaBIIHCHKOTO
nepcoHany iddopmamii Opo TMOTOYHI moall, (aKTUYHI PE3yJabTaTH MOXKYTh
BIJIDI3HATHCS Bl LUX po3paxyHKiB. OOiacTi, 1€ Taki CyIKEHHS € 0COO0JIMBO
BOKJIMBUMHU, 00JIaCTi, IO XapaKTEPU3YIOThCS BHCOKUM pPIBHEM CKJIQJHOCTI, Ta
00JacTi, B SKMX € MPUIYIICHHS Ta PO3pPaxyHKH, MalOTh BEJIWKE 3HAYCHHS IS
HIArOTOBKH (piHAHCOBOI 3BITHOCTI 32 MCO3.

OuiHKM Ta MOB’A3aHI 3 HUMM NPUITYLIEHHS TPYHTYIOTHCS HAa 1CTOPUYHOMY
JOCBIZI Ta 1HmMUX (aKTopax, sKI BBAKAIOTHCS OOIPYHTOBAHMMH 33 JaHUX
00CTaBUH, pe3yJbTaTH SKUX (HOPMYIOTH OCHOBY JUIS CYIKEHb 11010 OaaaHCOBOI
BapTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OYCBHIHOIO 3 IHIIUX JDKEPEIL.
JlomytieHHs Ta 3pO0JIeH] Ha X OCHOBI MOTMEPEH] OLIHKU MOCTIHHO aHAII3yIOThCS
Ha TPEeIMET HeOOX1THOCTI X 3MiHU. 3MIHU 1 OIIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiofi, KOJM Il OLIHKK MOCTIMHO OynM MeperiisiHyTi, 1 B YyCIX HACTYMHUX
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nepioiax, BUKIMKAHMX 3a3HAYCHUMH 3MiHamu. DOHA 3AIMCHIOE OIIHKY Ta
B1IOOpaXKEHHS aKTHUBIB 1 3000B’s3aHb TAKUM YMHOM, 1100 HE MEPECHOCUTH HasIBHI
(Gh1HAHCOBI PU3HUKH, SKI MOTCHIIIITHO 3arpoKy0Th (DIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI MEP10JIH.

2.2. Honimuxa 36imysanHhsi.
®donja odupae Ta 3aCTOCOBYE CBOi 0OJI1KOBI MOTITUKH MOCIIIOBHO JIJIsl TOAIOHUX
oreparliii, 1HMUX noaii abo ymoB, skio MC®3 KOHKpETHO HE BUMarae abo He
JI03BOJIsSIE BU3HAYCHHS KaTeropii crarei, JUisl SKUX 1HINI MOJITHKA MOXYTh OyTH
JIOPCUYHUMU.

2.3.Kpumepii 6usnanns enremenmie (hinancosoi 36imuocmi.

AxktuB (3rigHo m.4.6. KoHuenTtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) —
TEMEePITHIN EKOHOMIYHHM pecypc, 0 KOHTPOIIOETHCS 00’ €KTOM TOCIIOAAPIOBAHHS
BHACIIJIOK MUHYJIMX TOJiA. EKOHOMIUHUN pecypc — MpaBo, 110 Ma€ MOTEHIial
CTBOpPEHHsI €KOHOMIuHuX Burif. I[IpaBa, 1m0 MarTh MOTEHIIAT CTBOPEHHS
CKOHOMIYHMX BUTiJ HaOyBarOTh OaraThoX ¢opM, Yy TOMY YHCII: a) MpaB, IIO
BIJINOBIJIalI0OTh 000B’sA3KY 1HIIOI cTtoponu (1.4.39), Hampukian: (i) mpaBa Ha
oJiep>KaHHS TPOLIOBUX KOMITIB; (i1) MpaBa Ha OJepKaHHS TOBapiB a00 mociyr; (1il)
mpaBa Ha OOMIH €KOHOMIYHUMH PeCypcaMu 3 1HIIOI0 CTOPOHOIO Ha CHPUSTIMBHUX
ymoBax. [lo Takux TmpaB HaIeXUTh, HAMPUKIAA, (OpBapIHUNA KOHTPAKT Ha
KYIIBIIIO €KOHOMIYHOTO PECYpCy Ha YMOBaX, 110 € CHPHUATIMBUMU Ha JaHWH Yac,
ab0 OMIIOH Ha KYMIBIIO €KOHOMIYHOTO. (1V) mpaBa Ha OJEp>KaHHS BUTOAU Bl
O00OB’SI3Ky 1HIIOI CTOPOHU TMEpeJaTH EKOHOMIYHMM pecypc y pasl MEeBHOI
MaiiOyTHBOI MO/111, HACTAHHS SKOI MOB’si3aHe 3 HeBU3HaUeHICTIO (11.4.37); 6) mpaBa,
110 HE BIANOBIIaI0Th 000B’A3KY 1HILOI CTOPOHM, Hanpukiaa: (1) mpaBa Ha (i3UYHI
00’€KTH Ha 3pa30K OCHOBHUX 3aco0iB abo 3amaciB. [IpuxmamamMu Takux mpaB €
paBO KOpPUCTYBaHHA (Pi3uyHUM 00’€KTOM ab0o TpaBO OACPKyBaTH BUTONIY BIJ
JKBiAAIiitHOT BapTOCTi 00’ekTa opeHau; (i1) mpaBa HA BUKOPHUCTAHHS 00 €KTIB
IHTEJIEKTyaJIbHOI BIIACHOCTI.

Knacudikarist aktuBiB (HEOOOPOTHI/000POTHI) Ta 3000B’Si3aHb 3a CTPOKAMU
MoTaIeHHs: (IOBFOCTPOKOBI/TIOTOYHI) 3AIMCHIOETBCA T Yac iX TMEpPBUHHOTO
BU3HAHHS 3aJIEKHO BIJ] TEPMiHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIIHHS HUMU
@oHIOM B MOPIBHSHHI 3 iX ONEpaliiHUM LMKIOM. TpUBaNCTh OmepariiiHoro
IIUKITY CKJIaJa€ OAWH KaJICHIAPHUN PiK. AKTHB BU3ZHAETHCS OOOPOTHUM, SKIIIO:

- Horo mependavaeTbcs peanizyBaTH a00 BiH MPU3HAYEHUN NIl MPOAAXKY
YU BUKOPHUCTAHHS B MEXaX 3BUYANHOTO OMEpaIliiHOro MUKy,

- aKTUB MpU3HAYEHUU 111 peanizalii (Toprisii) abo Horo nepeadadaeTbes
peasnizyBaTd MPOTATOM JBAHAIUATH MICSIIB MICI 3aKIHUCHHS 3BITHOTO
nepiony;

- aKTHUB SBJIs€ COOOI TPOIIOBI KOIINTH, 3a BHUKIIOYCHHSM BHUIIAIKIB
HassBHOCTI 0OMEKeHb Ha HOro 0OMiH a00 BUKOPHCTAHHS JUIS ITOTAIICHHS
3000B’s13aHb IPOTITOM JABAHAISTH MICSIIIB ITICIIA 3aKIHUCHHS 3BITHOTO
nepiozny.

VYci 1HII aKTUBH KJIaCU(DIKYIOThCS SIK HEOOOPOTHI.
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[lotrouna pgebiTopcbka 3a00OproBaHICTh 3a MPOAYKIIIO, TOBapu, poOOTH,
MOCIYTH BU3HAETHCS AaKTMBOM OJHOYACHO 3 BHU3HAHHSAM JOXOAY BIiJl peaizarlii
MPOAYKIIii, TOBapiB, pOOIT 1 MOCIYr Ta OIIHIOETHCS 3a CIIPABEIJIMBOIO BAapPTICTIO
KOMIICHCAIlll Ha 1aTy BU3HAHHS.

[lepmmii kputepiit 3000B’sI3aHHS — 11€ HASABHICTh y Cy0’€KTa rOCHOIaplOBaHHs
000B’s13ky. 3rimHo 1.4.29 KoHuenTyalibHOi OCHOBM (PIHAHCOBOI 3BITHOCTI
000B’S130k — 1€ Jig a0o BIANOBIANbHICT, YHHKHYTH SKOi CyO’€KT
TOCIIOJIaPIOBAHHS HE Ma€ MPAKTHYHOI CIIPOMOKHOCTI. OOO0B’ 130K 3aBXK/IM BUHUKAE
nepea iHmow 0cobor (uu ocobamm). [HIIO 0c000I0 (Y 0cobamm) MOke OyTH
ocoba uu 1HIUN CyO0’€KT TOCMOAApIOBAaHHA, Ipyla JIOACH UM IHIIUX CyO’ €KTiB
TOCIIOJapIOBaHHS a00 CyCHiJIBCTBO B IyIoMy. HeMae motpebu 3HaTH, mepes] SKO0
caMe CTOPOHOIO (SKMMH caMe CTOpOHAaMH) Ma€e Micie 00OB’si30K. SIKmo ojHa
CTOpOHA Ma€ 00OB’SI30K MEpeIaTh eKOHOMIYHUN pecypc, TO 3B1ICH BUILIMBAE, IO
1HIIa CTOpoHa (200 CTOPOHM) Ma€ MPABO OJIepPKaTH 1ed EKOHOMIYHHMM pecypc.
Boanouac, BuMora A0 OAHIET CTOPOHU BU3HATH 3000B’S3aHHS Ta OI[IHUTU HOTO B
MEBHIM CyMl HE O3HAYae€, IO iHIIA CTOpoHa (ab0 CTOPOHM) MOBHMHHA BU3HABATH
aKTHB a00 OLIIHIOBATH MOT0 B TIH caMiii cyMmi.

JIisi BUKOHAHHS 1LBOTO KPUTEPII0 OOOB'SI30K TMMOBMHEH MAaTH MOTEHINAT
BHUMAratu BiJi Cy0'eKTa TOCIOAapIOBaHHs MepeJaHHs] EKOHOMIYHOTO PeCypCy IHIIIN
CTOpOHI (UM IHIIUM CTOpoHaMm). J[ms Toro, mo0 el MmoTeHIial iCHyBaB, HEMae
noTpeOM y BIEBHEHOCTI 3 MPUBOAY TOro — 0a HaBIThb IMOBIPHOCTI TOTO, IO
cy0O'ekT mMOBHHEH Oyne TmepeaaTd EKOHOMIYHMM pecypc: MNepelaHHsS MOXKeE,
HaIpukiaag, Oyt OOOB'A3KOBUM JIMIIE B pa3l HaCTaHHA B MalOYTHbOMY IEBHOI
noJii, MoB's13aHOi 3 HeBU3HaueHICTIO. [loTpiOHO nuiie, mo0 1el 00OB'A30K yxKe
ICHYBaB 1 11100 — [IOHAWMEHIIIE 3a OJIHI€] 00CTaBUHM — BIH BUMaras Bij cy0'ekTa
TOCIIOAaPIOBAHHS MTepeAaHHsI EKOHOMIYHOTO PECYPCYy.

3000B’s13aHHSI  BU3HAETHCS KOPOTKOCTPOKOBUM  (ITOTOYHWUM), SKIIO BOHO
BIJIMOBIA€ OJTHOMY 13 HACTYITHUX KPUTEPIiB:

- mependadaeTbes, MO 3000B’s3aHHS Oy/ie TMOTAIIeHO B XOJ1 3BHYAWHOTO
OTIePAIIfHOTO UKITY;

- 3000B's13aHHS TPU3HAYEHO, TOJIOBHUM YMHOM, ISl TIPOJAXKY;

- 3000B's3aHHS MIUISITA€E TIOTAIICHHIO MPOTATOM 12 MICSINB MicCas JaTu
Oanancy.

®oHag He Mae OE3yMOBHOrO MpaBa BIIKJIACTH IMOTAaIIEeHHS 3000B’s3aHHSA
NpUHANMHI TPOTATroM 12 MicALIB Mmiciid JaTu OallaHcy.

3000B's13aHHs, 110 HE BIAMOBIIAIOTH KOJAHOMY 13 MEpepaxOBaHUX KPUTEPIiB
BBKAIOTHCSA JIOBIOCTPOKOBUMH. YacTWHAa JTOBFOCTPOKOBHUX 3000B'I3aHb, IO
MIJJISATa€ TMOTAIIEHHIO MPOTATOM JBAHAAIATH MICAIIB BiJl OCTAaHHHOTO YHCIIA
KO>KHOT'O KaJICHIAPHOT'O MICSIS, MIEPEBOJUTHCS B MOTOYHI 3000B'I3aHHS Ha TY X
naty. OOMIK JOBrOCTPOKOBHX Ta MOTOYHHMX 3000B'Si3aHb BENETHCS 3 MOJIJIOM Ha
TOPTroBi, (hiHAHCOBI Ta 1HIIT 3000B'sI3aHHS.

Jlns BU3HAUYCHHS JAaTH BU3HAHHS a00 MOramieHHsS aKTHUBIB Ta 3000B'S3aHHS
KOPUCTYIOTBCSL ~ JIOTOBOpaMH, TMpaBUJIaMH BUITYCKY I[IHHUX TamepiB  (3a
oOJIiraiisiMi, TOIIO) Ta YMHHHUM 3aKOHOJABCTBOM. DOHIOM BCTaHOBJIEHA MeEXKa
CYTT€BOCTI JISI:
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- OKpeMux O0O0’€KTIB 00JIIKY aKTHBIB, 3000B’s3aHb, BIACHOTO Kamitamy - 1%
BAJIIOTH OasaHcy;

- OKpEMUX BUJIB JOXOMAIB 1 BUTpaT - 1% umncTtoro npubyTKy (30UTKY).

@oHJT HE 3apaxOBye€ aKTHUBH Ta 3000B’A3aHHS, a TAKOXK JOXOAM Ta BUTpaTH,
SKIO TUIBKA TaKOTO HE BUMAra€eTbCs BIAMOBIIHO 10 Oyab-sxkoro MC®3. donn
3QJIMIIIA€ HE3MIHHUMH TPEJCTaBICHHS Ta Kiacudikamiro crated y ¢iHaHCOBIN
3BITHOCTI BIJ] TTEP1OY J0 Mepioay. Y BUMAIKY, SKIIO OyAyTh BiIOYBAaTHCS 3MIHU Y
npecTaBieHHl a0o kinacuikalii ctarei y ¢pinaHcoBiil 3BiTHOCTI, DOHA 3A1ICHUTD
pexnacudikaIiio MOPIBHSUIBHAX CYM, 32 BUKIIOUYCHHSM BHWITAJIKIB, KOJIU 1€ HE
MOJKJIMBO, PO3KpHeE iH(pOpMalil0 TOo naHOMy BHManky. Kamitam - mgons, mio
3anuiaeTsesl B akTuBax Monay micns BUpaxyBaHHS BCixX ii 3000B's3anb. Jloxin -
IPUPICT EKOHOMIYHUX BUTOJ] IPOTATOM 3BITHOTO Tepioay, y hopmi npuruiusy (abo
30UTBbLIECHHS) aKTUBIB 200 3MEHIIEHHS 3000B's13aHb, 1110 TPUBOAUTH J10 301TIbIICHHS
KamiTajly, HE TOB'A3aHOTO 3 BKJIAJaMU BJIACHUKIB. Butpatu - 3MeHIIEHHS
€KOHOMIYHMX BHIOJi TMPOTITOM 3BITHOIO IMEpioay, IO BiAOyBaeTbes y dopmi
BIITOKY aKTUBIB a00 301JIbIICHHS 3000B's13aHb, BEIyYHX 0 3MCHILICHHS KaIliTaly,
HE MOB'SI3aHOT0 3 WOro poO3MOJIIIOM MK BiIacHMKamMu (yyacHukamu). Jloxoau ta
BUTPAaTH BHU3HAIOTHCA 3a METOJOM HapaxyBaHHs. Bu3HaHHIO y (QiHaHCOBIN
3BITHOCTI NIUISITAIOTE T1 €JIEMEHTH, SKI:

- BIANOBIAAIOTh BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIJINOBIJAIOTHh KPUTEPISIM BU3HAHHS.

Kpurepii BU3HaHHS:

- ICHYE€ BIPOT1JIHICTh 3700yTTs a00 BIATOKY MailOyTHIX €KOHOMIYHHMX BHIOJ,
NOB'A3aHUX 3 00'€KTOM, 1110 BIAMOBIJA€ BUSHAUEHHIO MOMEHTY;

- 00'eKT Mae BapTiCTh a00 OLIHKY, SIKa MOK€ OyTH HaJIHHO BUMIPSHA.

Bci akTuBH, siKi 3HaXoAsAThCA y BIAcHOCTI POHIY, € KOHTPOJbOBAHUMHU 1
JIOCTOBIPHO OITIHEHUMH. AKTHBH 1 3000B’sI3aHHS OIIIHIOIOTHCS Tak, OO0 CTBOPEHI
Ml HUX PE3EPBU Ta BXKUTI 3aX0JU BHUKIIOYAINA MOXKIHUBICTh TEPEHECEHHS
ICHYIOYUX (PIHAHCOBUX PU3HKIB HA MaOyTHI 3BITHI MEPi10/IH.

2.4.0061ik081 noaimuKu o000 OCHOBHUX eleMeHmi8 (DIHAHCO80I 36IMHOCI

2.4.1.0cHosni 3acobu ma nemamepianvHi akmueu

@oHJ1 BU3HAE MaTEPIAIbBHUM 00'€KT OCHOBHUM 3aCO00M, SIKILIO BIH YTPUMYETHCS
3 METOI0 BUKOPHUCTAHHS iX y MPOIIECi CBOET AiSUTBHOCTI, HAJaHHSI MOCIYT, a00 s
3MIMCHEHHS aJMIHICTPATUBHHMX 1 COIIaJbHO-KYJIBTYPHUX (DYHKIIIH, OYiKyBaHUN
CTPOK KOPUCHOTO BUKOPHUCTaHHS (EKCIUTyaTalii) SKuX OUIbIe OJAHOrO POKY Ta
BapTicTh skuX OuabIIe 20000 rpH.

IlepBicno ®oHI OIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTio. PosrisHyBIm
JIOPEUYHICTh 3aCTOCYBaHHS OyIb-SIKOTO 3 BHKJIIOYEHB, nependadeHnx MCD3 Ne 1,
MI0JI0 PETPOCHEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BUPIMIAIO 3aCTOCYBaTH
CIpaBeJIUBY BapTiCThb a00 TEPEOIiHKY SK JOIIJIbHY COOIBapTICTh OCHOBHHX
3ac00iB. DOH/ 3IACHUIIO OIIHKY OCHOBHHX 3acO0IB 3a CIPaBEIJIUBOIO BaPTICTIO
Ha paty mepexonmy Ha MC®3 (01 ciuns 2015 poxy) Ta BUKOPHUCTOBYE IO
CIIPaBEJIMBY BapTICTh SIK IOIIIBLHY COO1BapTICTh OCHOBHHX 3aC0O01B Ha ITIO JIATy.
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VY nopanbioMy OCHOBHI 3acO0U OILIHIOIOTHCS 3a iX COOIBapTICTIO MIHYC Oy.ib-
sAKa HAKOIMHWYEeHAa aMOpTH3allisl Ta Oy/b-sSKI HAaKONMWYEHI 30MTKH BiJ 3MEHIICHHS
KopucHocTi. CyMa HAKOMMMYEHOT aMOpTHU3allii Ha JaTy MEePEOLIHKYA BUKITIOYAETHCS 3
BaJIOBOi 0ajaHCOBOi BAapTOCTI AaKTUBY Ta YHUCTOI CYMH, IEpPEepaxoBaHOi [0
NEPEolIHeHOI CyMHM akTUBY. JlOOIliHKA, sika BXOJUTh JI0 CKJIaIy BIJIACHOTO
KamiTally, MEePEeHOCUThCS JO0 HEPO3MOJLICHOr0 MNPUOYTKY, KOJIU MNPUIHHSIETHCS
BU3HAHHS BIJIMOBITHOTO aKTHUBY.

®oHj He BU3HAE B OAaHCOBIN BapTOCTI 00'€KTa OCHOBHHX 3ac001B BUTpaTH Ha
OJICHHE OOCIYrOBYBaHHS, PEMOHT Ta TeXHI4HEe oOcmyroByBaHHs 00'ekta. Lli
BUTPATHU BU3HAIOTHCA B MPUOYTKY 4M 30UTKY, KOJM BOHU MOHEceHi. B GanancoBiit
BapTOCTI 00'€éKTa OCHOBHHMX 3acO0IB BHM3HAIOTHCS TakKi MOJANbILII BUTPATH, SKi
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi akKTHBH OLIIHIOIOTHCS 32 COOIBApTICTIO 3a BUPaxXyBaHHSIM Oyib-
SAKO1 HAKONMWYEHOI amopTu3aiii Ta OyAb-SKUX HAKOMUYCHUX 30UTKIB Bij
3MEHIIIEHHS] KOPUCHOCTI. AMOPTH3allisi HeMaTepiaIbHUX aKTUBIB 31MCHIOETHCA 13
3aCTOCYBaHHSM MPSAMOJIIHIHHOTO METOAY 3 BUKOPUCTaHHSAM 1iopiuyHOT HOpMH 30%.
HemarepianbHi akTUBU, sIKI BUHUKAIOTh Yy pe3yJbTaTi JOTOBIPHUX ab0 I1HIIMX
IOPUUYHHX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMIHY UUHHOCTI ITUX MPaB.

Ha xox#ny 3BiTHY naty DOoH/I OIIHIOE, YU € SIKaCh 03HAKa TOTO, 1[0 KOPUCHICTh
aKTUBY MOKe 3MeHIHTHCS. DOH 3MEHIITye OalaHCOBY BapTICTh aKTUBY JI0 CYMH
HOro OYIKYBAaHOTO BIJIUIKOAYBAaHHS, SIKIIO 1 TUIBKM SKIIO CyMa OYIKYBaHOTO
BIJILIKOAYBaHHSI aKTHBY MEHINA BiJ HOro OamaHcoBoi BapTocTi. Take 3MEHIIEHHS
HErailHO BHU3HAETHCS B MPUOYTKAX YW 30MTKaxX, SIKIIO aKTHB HE OOJIIKOBYIOTH 3a
nepeoliHeHo BapticTio 3rigfHo 3 MCBO No 16. 30uTok BijJ 3MEHIICHHS
KOPUCHOCTI, BHM3HAaHUM i1 aKTHBY (32 BHUHITKOM TYABUIY) B TOHNEPEIHIX
nepiogax, MoH CTOpPHYE, SKIIO 1 TUIBKU SKIIO 3MIHWIMCS TOMEPEIH] OIIHKH,
3aCTOCOBaHI1 JjIsl BU3HAYEHHS] CYMH OUYIKYBaHOTO BIAIIKOAyBaHHs. [licis BU3HaHHS
30UTKY BiJl 3SMEHIIICHHS] KOPUCHOCTI aMOPTU3AIlisi OCHOBHUX 3aCO0IB KOPUTYETHCS B
MalOyTHIX TIEpioJiax 3 METOI PO3MOJITICHHS MEePersiHyTOi 0amaHCcOBOT BapTOCTI
HEOOOPOTHOTO aKTHWBY HAa CHCTEMAaTH4YHIM OCHOBI MPOTSTOM CTPOKY KOPHCHOTO
BUKOPHCTAHHS.

AMopTH3aliiss OCHOBHMX 3ac00iB DOHIy HapaxOBYEThCA MPSMOJIHIMHUM
METOJIOM

KanitaneHi BkiIaJeHHS B OPEH0BaHI MPUMIIIEHHS aMOPTU3YIOTHCSI MPOTSATOM
TEPMiHy iX KOPHCHOTO BHUKOPUCTaHHSI. AMOPTH3aIlil0 aKTHBY MOYWHAIOTH, KOJIU
BiH CTa€ MPUIATHUM JJII BUKOPUCTAHHSA. AMOPTH3AIliI0 aKTHBY NMPUIHUHSIIOTH Ha
OJIHY 3 JIBOX JIaT, sika B1I0YBA€ThCS paHillle: Ha JaTy, 3 AKOI aKTUB KIaCU(]IKYIOTh
SK YTPUMYBaHHH JIA Tpojaxy, ad0 Ha JaTy, 3 SIKOI NMPUIUHSIOTH BH3HAHHS
aKTHBY.

2.4.2 Jlebimopcvka 3a60p208anicms 3a OCHOBHOK OisLIbHICINIO
JlebiTopchka 3a00proBaHICTh - 1I¢ (PIHAHCOBUM aKTHB, KWW € KOHTPAKTHUM
IPaBOM OTPUMYBATH TPOIIOBI KOIITH a00 1HIIMK (PIHAHCOBUI aKTHB Bij 1HIIOTO
Cy0’€KTa TOCIIOAapIOBAHHS.
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JleGiTopcbka 3a00proBaHICTh BU3HAETHCSA Yy 3BiTI PO (PpiHAHCOBUN CTaH TO/II,
Ko DOH/| CTAaE CTOPOHOIO KOHTPAKTHHX TMOJIOKEHB MO0 IILOTO AKTUBY.

IlepBicHa  ormiHka  J1e0ITOPCHKOI  3a00prOBAHOCTI  3AIMCHIOETBCA 34
CIIPaBEIIJIMBOIO BapTICTIO, sKa JOPIBHIOE BapTOCTI IIOTalleHHs, TOOTO Cymi
OUYIKYBaHMX KOHTPAKTHHUX T'POIIOBHUX MOTOKIB Ha JaTy OLIIHKHU.

JlebGiTopchka 3a00proBaHICTh 3a OCHOBHOIO JISUIBHICTIO B  IOJAJIBIIOMY
OOJIIKOBYETHCS 32 CIPABEVIMBOIO BAPTICTIO 3 BUKOPUCTAHHSIM JOXITHOTO METOMY
3a MIHYCOM PE3€pBIB OUIKyBaHMX KpEIUTHHUX 30UTKIB. Lleit pe3epB cTBOpIOETHCS Y
TOMY BHUIAAKYy, KOJIH ICHy€ 00’€KTHBHE CBiTYeHHA Toro, mo DoHa HE 3MOXKe
OTPpUMATH BCIO CyMy 3a00pPTOBAaHOCTI BIIMOBITHO JO MEpPBUHHUX yMOB. CyTTeBi
¢dinaHcoBl TpyAHOIl nebiTopa, WMOBIpHICTH TOrO, MO0 A0 AediTopa OyIyTh
3aCTOCOBaHl Tporenypu OaHKpyTcTBa a00 (hiHAHCOBI peopraHizarii, a TaKOX
HermorameHHs a00  HEJOTPMMAaHHsS  CTPOKIB  MOTalleHHd  J1e0ITOPChKOT
3a00pProBaHoOCTI CBiAYaTh MPO Te€, MO Je0ITOPChKa 3a00proBaHICTh 32 OCHOBHOIO
JUSITBHICTIO € 3HeliHeHo10. CyMa pe3epBy SIBIII€ COOO0I0 PI3HUIIO0 MK 0aTaHCOBOIO
BapTICTI0O AaKTUBY Ta IOTOYHOIO BapTICTIO OIIIHOYHUX MalOyTHIX TpOIIOBUX
noTokiB. bamancoBa BapTICTh aKTHUBY 3MEHIIYETHCS 3a PAXYHOK BiJIITOBITHOTO
pe3epBy, a cyma 30UTKY BHU3HAEThCS Yy 3BITI MPO CYKYNHI A0XOMU. SIKIIO
nebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JIISUIBHICTIO € TaKa, 10 He MOXKe OyTH
NOBEPHYTA, BOHA CIIMCYETHCSA 32 PaXyHOK pe3epBY Ha 3HELIHEHHS 32 OCHOBHOIO
JisnpHICTIO. [loBEpHEHHS paHillleé CIHCAHUX CYM KPEOUTYe€TbCs Y 3BITI PO
CYKYIIHI IOXOJY 32 PaXyHOK 3arajbHuX Ta aAMIHICTPATUBHUX BUTpAT.

VY pasi 3MiH crpaBeqJIMBOT BapTOCTI J1e0ITOPCHKOI 3a00pPrOBaHOCTI, IO MalOTh
MICLIE Ha 3BITHY JaTy, Takl 3MIHM BHU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepiofy.

JlebiTopchka 3a0OproBaHICTh 3a OCHOBHOIO JISUTBHICTIO, YMOBHU  SIKO1
MEPETIISIHYTI, OOJIIKOBYETHCS 3a CIPaBEUIMBOIO BApTICTIO HA OCHOBI CTPYKTYPH
MEPErNiIHyTUX TPOIIOBUX MOTOKIB. [loTouHy mebiTopchky 3aboproBaHICTh 06e€3
BCTAHOBJICHOT CTaBKH BifcoTKa DOHJ OIIHIOE 32 CYMOIO TMEPBICHOTO PaxXyHKY
bakTypu, TOMY 1110 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPaKTUYHOTO CHPOIICHHS IS pe3epBYBaHHS KPEIUTHUX 30UTKIB TIO
ne0ITOPChKiM 3a00proBaHOCTI 32 OCHOBHOIO JisTbHICTIO DOH]I MPUNHSAB PIIICHHS
BUKOPUCTOBYBaTH MaTpuuHe 3a0esneueHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bif ouikyBaHUX KpeauTHUX 30uTKiB y po3mipi 0,001%
BIJI CyMHU TOPTiBeJIbHOI 1€0ITOPCHKOI 3a00pProBaHOCTI CTAHOM Ha KIHEILb 3BITHOTO
nepiomy.

®ona  00JIKOBYE 1HITY Je0ITOPChKY 3a00proBaHICTh 3a CIPABEIIMBOIO
BAPTICTIO HA OCHOBI CTPYKTYPH OUYIKYBAHHMX I'POIIOBUX MOTOKIB.

2.4.3. powosi kowimu ma ix exgiganienmu
I'pomtoBi KomITH Ta X €KBIBAJICHTH BKJIIOYAIOTHh I'OTIBKOBI KOIITH, JECTIO3UTH B
OaHkax, IHII KOPOTKOCTPOKOBI BHCOKOJIIKBITHI 1HBECTHIIIi, TIEPBICHUN TEPMiH
AKUX HE TepeBUIye Tpbox MicsamiB. CyMH, BUKOPUCTaHHS SKUX OOMEKEHE,
BUKJIFOYAIOTHCA 31 CKJIaJly TPOIIOBUX KOINTIB MPW MIATOTOBIN 3BITY MPO PyX
rpomoBux KomTiB. CymMu, OOMEKEHHS MI0JI0 SKUX HE JO3BOJISIOTH X OOMIHSTH
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a00 BUKOpPUCTATH IJIsi PO3PAXyHKY IO 3000B’S3aHHSX MPOTITOM MPUHANMHI
JBAHAAMATHA MICAIIIB MICAs 3BITHOI JIaTH, BKIJIIOYAIOTHCS JIO CKJIAAy IHIIHX
HEOOOPOTHUX aKTUBIB. ['POIIOBI KOIITH Ta iX EKBIBAJICHTH OOJIKOBYIOTHCS 3a
CIIPaBEIJIMBOIO BAPTICTIO, sIKA JIOPIBHIOE IXHI HOMIHAJIBHIN BapTOCTI.

2.4.4.Kpeoumopcoka 3a00peosanicms 3a 0CHOBHOI QIANbHICINIO MA THUA
KpeoumopcobKka 3a00p208anichb

[TpuHIIMI MTOYATKOBOTO BU3HAHHS Ta OLIHKHU KPEAUTOPCHKOI 3a00pPrOBaHOCTI 32
OCHOBHOIO JIISJIBHICTIO BIAMOBIJIa€ MPUHIUITY MOYATKOBOTO BU3HAHHS Ta OLIIHKH
¢dinancoBux iHCTpyMeHTIB. [lepBicHa Ta moaanpIia OLiHKA TOTOYHUX 3000B’sA3aHb
3IACHIOETHCS 32 CIPABEUIMBOIO BAPTICTIO BUTPATHUM METOAOM 3 ypaxyBaHHSIM
KOHTPAaKTHUX yYMOB, MMOBIPHOCTI TOTAII€HHS, OYIKYBAaHMX BHUXITHUX TPOILIOBHX
MOTOKIB.

®dinaHcoBl 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IMOTAIICHHS Y MOAAIBIIOMY
OOJIIKOBYIOTBCSI 32 CHPABEJIMBOIO BapTICTIO, fAKa JIOPIBHIOE iX HOMIHAJIbHIM
BapTOCTI.

Kpenutopcbka 3a00proBaHICTh 32 aBaHCAMH OTPUMAHUMHU OIIIHIOETHCS 3a
CIIPaBEJIMBOIO BapTICTIO, sIKA JOPIBHIOE 1X OaaHCOBIN BapTOCTI.

[ToTouHy KpemuTOpchbKy 3a0OproBaHICTh 0€3 BCTAHOBJIEHOI CTaBKH BIJCOTKA
@DOHJT OIIHIOE 3a CYMOIO TEPBICHOTO paxyHKy (akTypu, TOMY IO BIUIMB
JTUCKOHTYBAHHS € HECYTTEBHM.

2.4.5.Buznanns 00x00is

Jloxim — me 301IpIIeHHS aKTHUBIB a00 3MCHIICHHS 3000B'SI3aHb, HACIIIKOM
SKOTO € 3pOCTaHHs BJIACHOTO KamiTally, KpiM SIK YHACIiJIOK 3/1iCHEHHS BHECKIB
JepKaTeasIMU BUMOT 10 BJlacHOTO Kamitany (1m.4.68 KoHlentyanbHOi OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxia Bix HOroBOpiB 3 KIIIEHTaAMK» JOXIJ - 1€
30UTBIIICHHS E€KOHOMIYHMX BHTIJI TMPOTATOM 3BITHOro mepiony y dopmi
HaJIXO/DKeHbh a00 MOKpaIlleHHs aKTUBIB a00 3MeHIIIeHHs 3000B’3aHb, 110 BEJC J10
30UTBIIIEHHST BJIACHOTO  KamiTalxy, OKpiM 30UIbIIEHHS BJIACHOTO KaIiTaiy,
MOB’SI3aHOTO 3 OTPUMAHHSIM BHECKIB BiJ] YYaCHUKIB BJIACHOTO KamiTamy.

Cy0’€exT rocroaaproBaHHs OOJIIKOBYE JIOTOBIpP 3 KIIEHTOM, SIKHUM HAJIEKUTH JI0
chepu 3acTOCYBaHHS I[LOTO CTaHAAPTY, TUIBKH TOJ1, KOJIM BUKOHYIOTHCS BCI
nepesiueHi J1ajal KpUTepii: a) CTOPOHU JOTOBOPY CXBaJWIM JOTOBIp (MMHCHbMOBO,
YCHO YM Yy BIJMOBITHOCTI 3 1HIIIOKO 3BUYHOIO MPAKTUKOIO BEICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTU CBOI1 3000B'si3aHHA; 0) CyO0'€KT rocrojaproBaHHST MOXE€ BH3HAYWUTU
npaBa KOKHOi CTOPOHHU BI1IHOCHO TOBapiB a0 MOCHYT, sIKI OyIyTh MeperaBaTcs;
B) Cy0'€KT TOCHOJAprOBaHHS MOKE€ BHU3HAYUTH YMOBH OIUIaTH 3a TOBapu abo
MOCIIYTH, K1 OyJIyTh MepeaaBaTucs; I') I0roBip Mae KOMEPIIHHY CYTHICTh (TOOTO
OYIKYETHCS, IO PU3MK, Yac ab0 cyMa MaillOyTHIX TpPOLIOBUX MOTOKIB CyO’e€KkTa
roCrofapcTBa 3MIHATHCS BHACTIAOK JOTOBOPY); Ta T) IIIJIKOM IMOBIPHO, IIIO
Cy0’€KT rocrmoJlaplOBaHHS OTPUMA€E KOMIICHCAIlil0, Ha SKY BIH MaTUME€ TPaBO B
oOMiH Ha TOBapu ab0 MOCIyrd, siki OyayTh mepenaHi kimieHTy. OIIHIOIOYH, YU
JIOCTaTHRO BHCOKOIO € MMOBIPHICTh OTPUMAaHHS CyMH KOMIIEHCAlli, Cy0 €KT
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TOCIIO/IaPIOBAHHS MOBUHEH PO3IJISHYTH JIMIIE 3/JaTHICTh KIII€HTA Ta WOro Hamip
BUILTATUTH TaKy CyMy KOMIICHCAIlli, KOJIM HacTaHe Yac ii CIIaTH.

JlebGiTopchbka 3a00proBaHICTh - II€ TPaBO CYO’€KTa TOCIHOJApIOBaHHS Ha
KOMIICHCAIli10, sike € 6e3yMoBHUM. [IpaBo Ha KOMIIEHCAIlI0 € OE3YMOBHUM, SIKIIIO
JUIsl TOrO, 00 HacTasla JaTa CIUIaTH TaKoi KOMIeHcallli, HEOOX1AHUM JuIIe TUIMH
gacy. Cy0’exkT rocmojapioBaHHs OOJIKOBYE J1€0ITOPCHKY 3a00proBaHICTh
BiamoBigHO g0 MC®3 Ne 9. TIlicas mepBiCHOro BHM3HAaHHS JAeOITOPCHKOI
3a00prOBaHOCTI BHACIIJOK JOTOBOPY 3 KJIIEHTOM OyJb-fKa PI3HULS MIXK OI[IHKOIO
nebiTopehkoi 3a60proBanocTi BiaAmoBimHO 10 MC®3 Ne 9 Ta BiAMOBIAHOT BU3HAHOT
CYMHU JOXOJy CIiJ MOAaBaTH SIK BUTPATH (HAMPUKIAA, K 30MTOK BiJl 3MEHIICHHS
KOPHCHOCTI).

Jloxonu PoHJ BU3HAE 32 METOJIOM HApaxyBaHHS.

Jloxi1 BKJIIOYA€E TUIHKY BaJIOB1 HAJXO/PKEHHSI €EKOHOMIUYHMX BUT1]I, SIKI OTpUMaHi
YY MJIAral0Th OTPUMAHHIO M1ITPUEMCTBOM Ha MOTO BIACHUN PaXyHOK.

SIkmo pe3ynbTaT omeparii, fka Iependadae HaJaHHS IOCIYr MoOXe OyTu
MOTEPETHHO OLIIHEHUM JTOCTOBIPHO, JOXiJ 3a IIEI0 OMEpali€l0 Ma€ BU3HABATHUCS
IUIIXOM TOCUJIaHHS Ha TOM eTam 3aBEpIICHOCTI omepanii, SKuil ICHye Ha KIHELb
3BITHOTO MEPIOy.

Bignosigno g0 m. 46 MC®3 Ne 15 xoiu (ab0 SK TUIbKH) 3000B’sI3aHHS 1100
BUKOHAHHS 33JI0BOJIEHE, CY0’ €KT rOCIOJaplOBaHHs BU3HAE SIK J10X1]1 B/l 3BUYANHOT
JISJIBHOCTI, CYMY I[IHU omeparlii (Ska He BKJIIOYa€ OI[IHOK 3MIHHOI KOMIIEHCAIlIT,
no € OOMEXKEHMMH BIANOBIIHO N0 maparpadiB 56-58), sika BiJlHECEHAa Ha 1€
3000B’I3aHHS [IOJ0 BUKOHAHHS.

@®oHJ| BU3HAE JOXOIM, SKIO X CyMy MOXXHA BU3HAYUTH 3 JOCTaTHIM PiBHEM
TOYHOCTI, ICHy€ WMOBIPHICTh OTPUMAaHHA MaHOYTHIX EKOHOMIYHHUX BHIOA 1
JOTPUMAHO KOHKPETHUX KPUTEPIiB MO KOKHOMY HampsMKy AisuibHOCTI DoHmy.
Cyma 10X0]ly BBaXAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO OIlIHEHA J0 TUX
mip, TOKM YMOBHI 3000B’si3aHHS, TIOB’Si3aHI 3 peaiizaili€ro, He OyayTh
BperyiboBaHi. OriHku noxoniB donay 0a3yloThCsi Ha pe3ysbTaTax MUHYJIHUX
NepioJiiB 3 ypaxyBaHHSIM KaTeropidi MOKYMIliB, BUIIB omepaiiid Ta cnernudiku
KOYXHO1 YI'OJIH.

®DoHJ1 yKIIaJa€ KOHTPAKT 13 KJIIEHTAMHU Ha yMOBaX OIJIATH MPOTATOM KOPOTKOTO
nepiofy 4acy, yroau He HOCATbh 0araTOKOMIIOHEHTHUM xapaktep Ta PoHI HE Mae
porpam JIOSUIbHOCTI Ta CIeUU(PIYHUX FapaHTIH.

@OHJT MOXKE JOCTOBIPHO OIIHUTH CYMYy JIOXOJYy, HEBHU3HAUYEHOCTEW I0J0
oTpuMaHHs rpouoBux KowTiB Dong He mae, Tomy DOHA NPUHHATIO PILICHHS
BHU3HABATH JOX1]] 32 JaTOIO MiAMKCAHHS aKTa BUKOHAHUX POOIT (OCyT).

Hoxin Big npoaaxy (IHAHCOBUX 1HCTPYMEHTIB, 1HBECTHIIMHOT HEPYXOMOCTI
a00 1HIIMX aKTUBIB BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCIX
HaBEJCHUX JaJll yMOB:

a) doHn mepemaB TOKYMIEBI CYTTEBI PU3WKH 1 BUHArOpOAM, IIOB’s3aHl 3
BJIACHICTIO Ha ()IHAHCOBMM I1HCTPYMEHT, 1HBECTHIIIIIHY HEpyXOMICTh abo 1HIII
aKTUBH,

0) 3a @DOHIOM HE 3aJMINAETHCS aHl MOoAaNblIa Y4YacTh YNPABIIHCHKOTO
nepcoHany y ¢opmi, ska 3a3BHYail MOB’s3aHa 3 BOJIOAIHHSAM, aHl €(EeKTUBHUN
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KOHTPOJIb 32 MpoJaHUMH (IHAHCOBUMH I1HCTPYMEHTAMHM, 1HBECTULIIHHOIO
HEPYXOMICTIO a00 1HIITUMHU aKTHBAMU;

B) CyMY JIOXOJY MOYKHA JIOCTOBIPHO OIIIHUTH;

r) iMoBipHO, Mo A0 POHAY HAMINAYTh EKOHOMIYHI BUTOAM, TOB’SA3aHI 3
OTIepAIli€lO;

1) BUTpaATH, siKi Oyiau abo OyayTh MOHECEH1 Yy 3B’S3KY 3 OIEpalli€ro, MOKHa
JIOCTOBIPHO OIIHUTH.

Jloxia BU3HA€ETbCA Yy 3BITI MPO MPUOYTKH Ta 30MTKU 3a YMOBH BiJIMOBIAHOCTI
BU3HAYCHHIO Ta KPUTEPIsSIM BU3HAHHS. BU3HaHHS 70X0ay BiIOYBA€ETHCS OJHOYACHO
3 BU3HAHHSM 30UIBIIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’sI3aHb.

JIuBieHIM BU3HAIOTHCS JTOXOJIOM, KOJIM BCTAHOBJICHO MPaBO HAa OTPUMAHHS
KOIIITIB.

2.4.6.Busnanns sumpam

Butpatn — 11¢ 3MeHIIIeHHS aKTUBIB a00 301IbIICHHS 3000B's13aHb, HACIIIKOM
SKOTO € 3MEHIIICHHS BJIACHOTO KaIrliTaly, KpIM SIK YHACIIIOK 31MCHEHHS PO3MOILTY
JIepKaTessiM BUMOT JI0 BiIacHOro Karitany (1. 4.69 KoHienTtyaabsHOT OCHOBH).

®oHJ1 00J1IKOBY€E BUTPATH 32 METOJIOM HapaxyBaHHSI.

Butpartu BU3HaIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKU 32 YMOBH BiJIITOBITHOCTI
BU3HAYCHHIO Ta OJHOYACHO 3 BHU3HAHHSAM 30UIbIICHHS 3000B’s3aHb abo
3MEHIIICHHS aKTHUBIB.

Butpatu HerailHO BU3HAIOTHCS y 3BITI IPO MPUOYTKHU Ta 30MTKHU, KOJIU BUJIATKH
HE HAJAI0Th MaHOYTHIX €KOHOMIYHUX BUTIJ a00 TONI Ta TI€H MIpOI0, SKOIO
MaifOyTHI €KOHOMIYHI BHUTOJM HE BIANOBIIAIOTh a00 MepecTaroTh BIANOBIIATH
BU3HAHHIO K aKTUBY Y 3BITI PO (piHAHCOBUI CTaH.

Butpatu BU3HaIOThHCS y 3BITI NP0 NPUOYTKHU Ta 30MTKM TAKOXK Y THUX BUIAAKAX,
KOJIM BUHUKAIOTh 3000B’s13aHHs 0€¢3 BU3HAHHS aKTHUBY.

Butpartu, noHeceni y 3B'S3Ky 3 OTPUMAHHSM JI0XOJy, BU3HAIOTHCS Y TOMY XK
nepioii, Mo ¥ BIAMOBITHI JOXOIH.

ButpaTtn 3a mo3mkamu, ki HE € YacTHHOIO (DIHAHCOBOTO 1HCTPYMEHTY Ta HE
KaImTali3ylThC SK YacTUHA COO0IBapTOCTI aKTHBIB, BU3HAIOTHCSA SIK BUTPATH
nepioay. @oH KamiTanizye BUTpaTH Ha MO3UKH, SIKI O€310cepeHbO BIIHOCATHCS
0 TpuaOaHHsA, OymiBHMIITBA a00 BUPOOHMIITBA KBalli(piIKOBAHOTO AaKTUBY, SIK
YyacTUHA cOOIBAPTOCTI IIbOTO AKTUBY.

2.4.7.Dinancosi 00xoou ma sumpamu

@DiHAHCOBI IOXOJW Ta BUTPATU BKIHOYAIOTH MPOIIEHTHI JOXOJW Ta BUTPATH 3a
MO3UKOBUMH KOIITaMU, 30UTKH BiJl JOCTPOKOBOTO TIOTAIICHHS KPEIUTIB,
MPOIICHTHI JIOXOAM BiJl BKJIQJICHUX KOINTIB, OXiJ BiJl BUHUKHEHHS (DIHAHCOBHUX
IHCTpYMEHTIB 1 NpUOYTKM Ta 30MTKH BiJ KypCOBUX PI3HUIL 3a (PIHAHCOBOIO
ISITIBHICTIO.

[IporieHTHI [OXOAM BHM3HAIOTHCA MO MIpl iX HapaxyBaHHsS 3 YypaxyBaHHSIM
e(peKTUBHOT T0XOAHOCTI aKTUBY.

2.4.8.1looamoxk na npubymok

19



@doH HE € TIATHUKOM MOJATKy Ha NpUOYTOK Ha 3arajJibHUX MijACTaBax, ,
BianoBigHO 10 1 141.6.1 TIKY , 3rigHO 3 SKUM 3BUIBHSIOTHCS Bij OMOJATKyBaHHS
KOINTH CIIJIBHOTO 1HBECTYBaHHsS, a caMme: KOINTH, BHECEHI 3aCHOBHHKAMHU
KOpIIOpaTUBHOrO (POHIY, KOIITH Ta 1HII AaKTUBH, 3aJdy4yeHl BiJ YyYacCHHUKIB
IHCTUTYTY CIUJIBHOTO 1HBECTYBaHHS, JIOXOJIH BiJl 31HCHEHHS Oomepalliii 3 akTHBaMHu
IHCTUTYTY CHIJBHOTO 1HBECTYBaHHS, JI0XOJIM, HApaXOBaHI 32 aKTUBAMHU 1HCTUTYTY
CIIJILHOTO 1HBECTYBaHHS, Ta IHI JAOXOAW BiJ JISJIBHOCTI 1HCTUTYTY CIILIBHOTO
1HBECTYBaHHS (BIICOTKM 3a TO3UKaMH, OpeHAHI (JII3MHTOB1) IUTATEX1, POSITI
TOIIO).

2.4.9.006ik08i noaimuku w000 3abe3neyens
3a0e3neyeHHs] BU3HAIOTHCS, Koiau DOHJ Mae TemepilHio 3a00proBaHICTh
(topuuuHy a00 KOHCTPYKTHBHY) BHACJIJOK MHUHYJIOI MOJil, ICHYE MMOBIPHICTH
(toOT0 OldbIIE MOXIMBO, HIK HEMOXIJIHMBO), IO IIOTAalleHHS 3000B'sI3aHHS
BUMAaratuMe BUOYTTS pecypciB, KOTpPl BTUIIOIOTh Yy c001 €KOHOMIYHI BUTOJIH, 1
MO>KHA JIOCTOBIPHO OI[IHUTHU CyMY 3000B'SI3aHHS.

2.4.10.Ingopmayia npo 3minu 8 06IKOBUX NONIMUKAX

®donja oOupae Ta 3aCTOCOBYE CBOi OOJIIKOB1 MOJITUKH ITOCIIIIOBHO IS TIOTI0HMX
omepailii, 1HIIUX TOJ1i ado yMoB, ko MC®3 koHKpeTHO He BuUMarae abo He
JI03BOJISIE BU3HAYEHHSI KaTeroplii craTe, s SKUX 1HII MOJITUKA MOXYTh OyTH
JIOPEYHUMHU.

Oo6mikoBa noxituka @oHay 3a nepios, mo 3akiHuyerbes 30 yepBHs 2024 poky,
BIJINOBIJIa€ OOJIIKOBIM MOJITHUII, SIKa 3aCTOCOBYBAJIACH B MOMNEPEIHBOMY 3BITHOMY
nepioi.

OO6uikoBa MOJITUKA WIOAO0 MOAAI/bLIOI OIIHKM (DIHAHCOBUX 1HCTPYMEHTIB
PO3KPUBAETHCS Y BIMOBIIHUX PO3/ijax 00JI1KOBOT MOTITHKH.

3. Icmomui 061iK08I CYOHCEHHA, OUTHHI 3HAYEHHS MA NPUNYULeHHS

3.1.06nixosi nonimuxu, po3poobaeri 3a giocymuocmi npamux Hopm MCP3

Axmo Hemae MC®3, sxuli KOHKPETHO 3aCTOCOBYETHCS IO OIepalrii, 1HIIO1
noaii abo yMoBH, KepiBHUITBO MDOHAY 3aCTOCOBYE CYIKEHHS IIiJl 4Yac
pO3pOOJNEHHsT Ta 3acTOCYBaHHS OOJIIKOBOI TMOJNITHKM TAaKUM YHHOM, 1100
iH(popmarliiss Oyna JOpEeYHOW [l NOTped KOPUCTYBAdiB I  IPUUHATTS
€KOHOMIYHMX PIIIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAaY€HHI, 110 (DiIHAHCOBA 3BITHICTD:

- TI0Jla€ AOCTOBIPHO (PIHAHCOBUH CTaH, (PIHAHCOBI pe3yJbTaTH AISIIBHOCTI Ta
rpomioBi notoku Gouuy;

- BigoOpa)ka€e eKOHOMIUHY CYTHICTh Olepalii, 1HIMuX moAiil abo ymoB, a He
JUIIe puaIndHy Gopmy;

- € HEUTpaJIbHOIO, TOOTO BUIBHOIO BiJ] YIIEPEIKEHbD;

- € IOBHOIO B YCIX CYTT€BHX acleKTax.

[lim wac 3milicHEHHS Cy/DKEHHS KepiBHUITBO MDOHAY TMOCUIAEThCS Ha
MPUIHATHICTH HABEJICHUX JTaJll JPKEpPEJI Ta BPaXOBYE iX HU3X1THOMY MOPSIIKY:

- Bumoru B MC®3, y aKuX 11€ThCsI PO MO 10H1 Ta OB’ s13aH1 3 HUMH MTUTaHHS;
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- BU3HAUYEHHs, KpUTEpli BU3HAHHS Ta KOHIICTIII] OIIHKU aKTHUBIB, 3000B’s3aHb,
n0Xo/11B Ta BUTpaT y KoHnenryaapHii 0CHOB1 (hiHAHCOBOT 3BITHOCTI.

[lin wac 3miliCHEHHsS CyIKEHHS YNPaBIiHCBKUKA TEPCOHAT  BpPaxOBYE
HaWOCTaHHIII TOJOXKEHHS 1HIIMX OPraHiB, IO PO3POOJISIOTH Ta 3aTBEPIKYIOThH
CTaHJIAPTH, SIKi 3aCTOCOBYIOTH TOJIIOHY KOHIICNITYaJIbHY OCHOBY JJIsSI PO3POOJICHHS
CTaHJApTiB, 1HITY mpodeciiHy JiTeparypy 3 OOJIKy Ta MNPUUHATI Traay3eBi
MIPAKTHUKH, TIE0 MipOIO, SKOKO BOHU HE CyIlepeyaTh BUIIE3a3HAYCHUM JKEPEIIaM.

3.2.0uinku, cyodiceHns ma npunyueHHs

[TinroToBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMmarae BiJ YNpaBIiHCHKOTO
nepcoHany (opMyBaHHS MIEBHUX CY/KEHB, OI[IHOK Ta MPUITYIICHb, K1 BINTUBAIOTh
Ha BUKOPHCTAHHS MPHUHIMIIB OOJIKOBOI MOJITHKH, a TaKOXX CyMH AaKTHBIB Ta
3000B’s13aHb, JI0XOJIIB Ta BUTpAT, Kl BIAOOpa)K€HI B 3BITHOCTI. YNPaBIIHCHKUN
MEPCOHAJI BUKOPUCTOBYE PsJ OIIIHOK Ta MPUIYIICHb IIOJ0 MOJaHHS aKTHUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHHMX AaKTHBIB Ta 3000B’sA3aHb MPU MIATOTOBII
(dhiHaHCOBOT 3BITHOCTI BIAMOBIIHO A0 BUMOT MC®3. OmiHku Ta MOB’s3aHl 3 HUMHU
MPUMYIIEHHS TPYHTYIOThCS HAa ICTOPUYHOMY JIOCBiJll Ta 1HIIMX (akTopax, sKi
BBAXKAIOTHCS OOIPYHTOBAHUMHM 3a JAHUX OOCTAaBUH, pe3ylbTaTH SKUX (POPMYIOTH
OCHOBY JIJISl CY/KEHB 1100 0allaHCOBOT BapTOCTI aKTUBI Ta 3000B’s13aHb, KA HE €
OUYEBMJIHOIO 3 IHIIUX JpKkepen. JlomymieHHs 1 3po0JeHl Ha iX OCHOBI IMOMEpEaHi
OI[IHKM TIOCTIMHO aHaNI3yIOThCS Ha MpeaMeT HEOOXITHOCTI iX 3MIHM. 3MIHU B
OLIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY NEP10/1, KOJIH L1 OLIIHKU OYJIU NEPETIsSHYTI,
1 B yCiX HACTYNHHMX T[€piofaX, BHUKIMKAHUX 3a3HAYEHUMH 3MIHAMH.
VYropaBiaiHCBKHI MepcoHan 3IIMCHIOE OLIHKY Ta BiIOOpaXeHHsS AaKTUBIB Ta
3000B’s13aHb TAKUM YMHOM, II00 HE MEPEHOCHTH HAasIBHI (DIHAHCOBI PU3UKH, SK1
NOTEHIIITHO 3arpoKyroTh (IHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI NEPiOIu.
AkTHUBH 1 3000B’s13aHHsT POHY MEPBICHO OIIHIOIOTHCA MMiJl Yac iX MpUAOaHHS 4d
BUHUKHEHHS Ta B MOJAIBIIIOMY OIIHIOIOTHCS Ha JaTy OaJlaHCy CTAaHOM Ha KiHEIlb
3BITHOTO POKY BinmoBigHO 10 BuMor MC®3. Iudopmariiss mpo cyrTeBi chepu
HEBU3HAYCHOCTI OI[IHOK 1 KIIOYOBI CY/DKEHHS TPH BUKOPHCTaHHI OOJIKOBOI
MOJIITUKY TIPEICTABIICH] JaTi.

3.3.3acanvui cydorcents w000 cnpaseonrusol sapmocnii akmugie ma 30008 ’A3aHb

OuiHka cropaBesIMBOi BAapTOCTI AKTHUBIB Ta 3000B’si3aHb TIPYHTYETHCA HA
CY[UKEHHSIX LI0JI0 NepenadayyBaHUX MaHOYTHIX TPOLIOBUX TOTOKIB, 1CHYKOYOI
€KOHOMIYHOI CUTYallii, pU3UKiB, BIACTUBUX ()IHAHCOBUM IHCTPYMEHTAM, Ta 1HILIUX
daktopiB 3 ypaxyBaHHIM BUMOT MC®3 Ne 13 «OriHka cripaBeyIMBOi BApPTOCTI».

OuiHka chnpaBeqJIMBOI BapTOCTI - 1€ OIlIHKA KOHKPETHOTO akTHBY abo
3000B's13aHHs. TOMY, OLIHIOIOYH CIPABEJIMBY BAPTICTh, CYO'€EKT TOCMOAAPIOBAHHS
Mae OpaTu JI0 yBard Ti XapaKTEPUCTHKU aKTUBY a00 3000B'sI3aHHS, SAKI yUaCHUKHU
PUHKY B35 O 7O yBaru, BU3HA4YalO4YM I[iHY akTUBY a00 3000B's3aHHS Ha JaTy
OIiHKHU. J[0 TaKMX XapaKTEPUCTUK HAJICKATh, HATPUKJIIAJ, TaKi:

a) CTaH Ta Miclle pO3TallyBaHHS aKTHBY;

0) 0OMeXXeHHSI, SIKIIIO BOHU €, Ha MPOJaK a00 BUKOPUCTAHHS aKTUBY.
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OriHka crnpaBenuBOi BapTOCTI MPUITYCKA€, IO aKTUB ab0 3000B's3aHHS
OOMIHIOETHCSI MK YUaCHHUKAaMH PUHKY Y 3BUUaiHIN omnepalli mpojiaxy akTHUBY a0o
nepeaayi 3000B's13aHHS Ha J1aTy OLIIHKYU 32 MOTOYHUX PUHKOBUX YMOB.

MC®3 No 13 «OriHka crnpaBeaauBOi BapTOCTI» BU3HAYAE CIPABEJIUBY
BapTICTh K IliHY, sfKa Oyja O oTpuMaHa 3a MPOJaX aKTHUBY, a00 CIJIadeHa 3a
nepeaady 3000B's13aHHS y 3BUYAMHINA omepallii MK yYaCHUKaMHM PUHKY Ha JaTy
OLIIHKHU.

OriHka crmpaBemiMBOi BapTOCTI MPUITYCKAa€e, IO aKTHB ab0 3000B'sI3aHHS
OOMIHIOETHCSI MK yYaCHUKaMU PUHKY Y 3BUYAMHIN omnepailii mpoaaxy akTHUBY a0o
nepeaadi 3000B'13aHHS HA 1aTy OIIHKHU 32 TOTOYHUX PUHKOBHX YMOB.

OrriHKa CIipaBeUTMBOI BAPTOCTI MPHITYCKAE, 110 OTeparlis MpoaaxKy akKTHBY a0o
nepeaavi 3000B's13aHHS BiIOYBa€ThCS 200

a) Ha OCHOBHOMY PHMHKY JJIsl [OTO aKTUBY a00 3000B's3aHHs; a00

0) 3a BIJICYyTHOCTI OCHOBHOTO PHUHKY - Ha HAWUCHPUSTIMBIIIOMY PUHKY IS
IIbOT'0 aKTHUBY a00 3000B'sI3aHHSI.

CnpaBennuBa BapTiCTh - 1€ I[iHA, sika OyJia O OTprUMaHa 3a MpoJlaXk aKTUBY a0o
CIUTaueHa 3a Iepejady 3000B'si3aHHs y 3BUYANHIN orepallii Ha OCHOBHOMY (200
HANUCIIPUSATIIMBIIIIOMY) PUHKY Ha JaTy OI[IHKM 3a TOTOYHUX PUHKOBHUX YMOB (TOOTO
BHUXIJIHA I[lHA), HE3aJle)KHO BIiJ TOro, YU CIOCTEPIra€TbCs Taka IliHA
0e31mocepe/IHbO, UM OI[IHEHA 32 JJOTIOMOT'OI0 1HIIIOTO0 METOAY OIliHIOBaHHSI.

OruiHka cnpaBeIMBOi BapTOCTI nependavae, mo (iHaHcoBe abo HediHaAHCOBE
3000B'13aHHS @00 BJIACHUW 1HCTPYMEHT KamiTally CyO'€KTa TrocCnoJaploBaHHS
(HampuUKIIaJ, YaCTKU y4acTi y BJIACHOMY KalliTali, BUITYIIEH] SIK KOMIIEHCALls IpH
o0'eqHaHH1 O13HECY) MEpeNaeThCcsd YYaCHUKOBl PUHKY Ha JaTy oliHKU. llepenaua
3000B'13aHHST a00 BJIACHOTO IHCTPYMEHTY KamiTaly cy0'€KTa rocrnoJaproBaHHS
nepeadayae Take:

a) 3000B'SI3aHHS TUIIATUMETHCS HETIOTAIIICHUM 1 CTOPOHA-YYaCHUK PUHKY, SIK1i
Oynme 3miiiCHEHO Tiepenady, IIOBMHHA OyJe BHUKOHATH 1€ 3000B'sI3aHHS.
3000B's13aHHsT HE OyJe MoraiieHe 3 KOHTpareHToM abo I1HIIMM YWHOM Ha Jary
OL[IHKH.

0) BiIacHUUM IHCTPYMEHT KamiTaiay CcyO0'€KTa TOCIOAApIOBAaHHS JIUIIATUMEThCS
HETIOTaIlICHUM, 1 CTOPOHA, K1 BiH MEPENa€ThCs, - YYAaCHUK PHHKY - repedepe Ha
cebe mpaBa Ta OOOB'A3KM, TOB'SI3aHI 3 IHCTPYMEHTOM. [HCTpymMeHT He Oyje
CKACOBaHUM a00 1HIITUM YHHOM TOTAIICHUI Ha AaTy OLIHKHU.

Mera 3acTOoCyBaHHS METOAY OLIHKM BAapTOCTI - BU3HAYUTHU LIHY, 3a SIKOIO
BiI0ynaca 0 3BMuaiiHa omepallisi NpoAaXky akTUBY YM mepeadi 3000B's1I3aHHS MIXK
YYaCHHKaMH PUHKY Ha JIaTy OIIHKHU 33 MMOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpHM WIMPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BapTOCTi, TaKl SK
PUHKOBUM MiAX1]l, BATPATHUM MIIX11 Ta TOXITHUN MIXII.

3 METO TIJABUINEHHS 3ICTAaBHOCTI OIIHOK CIIPaBeJIMBOI BapTOCTI Ta
MOB’5I3aHOTO 3 HUMU PO3KPpUTTS 1HGopmaimii MCD3 Ne 13 mgus takux miien
BCTAHOBIIIOE 1€pAPXII0 CIPaBEIMBOI BApPTOCTI, y sIKii TepeadadyeHo TpU PiBHS
BXIJTHUX JaHUX JJIS METO/(IB OIIIHKK BapTOCTI, 1[0 BUKOPUCTOBYIOTHCS JIJISI OLIHKU
CIIpaBEJIMBOI BapTOCTI. lepapxXisi cipaBesIMBOI BApTOCTI BCTAHOBIIOE HAWBHIIUN
NpIOpUTET HJis IIH KOTUPYBaHHSA (HECKOPUTOBAaHWX) HAa AKTUBHMX PHUHKAX Ha
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IIEHTUYHI aKTUBM ab0 3000B's3aHHS (BXIgHI JaHl 1-TO pIBHSI) Ta HAWHMKYAN
MPIOPUTET I 3aKPUTHX BX1THUX JaHUX (BX1JHI JIaHl 3-TO piBHA).

Bxinni mani 1-ro piBHA - 11e 1IHKM KOTUPYBaHHS (HECKOPHUTOBaH1) HA aKTUBHUX
PHHKaxX Ha 1IGHTUYHI aKTUBH a00 3000B'13aHHS, 10 SKUX CY0'€KT TOCIOapIOBaHHs
MOKE€ MaTu JIOCTYIl Ha JaTy OLiHKU. [liHa KOTHpyBaHHS Ha aKTUBHOMY PUHKY €
HaWHAIAHIIIUM CBITYEHHSIM CIIPaBEJIMBOI BapTOCTI 1 3a HASIBHOCTI Mae OyTu
BUKOpUCTaHa 0€3 KOPUTYBAHHS [JIsl OI[IHKH CIIPaBeUIMBOI BapTOCTI, OKpPIM
CUTYyallil, BU3HAUCHUX Yy maparpadi 79.

BxinmHi gani 2-ro piBHSA - 1€ BXiAHI AaHi (OKpIM IiH KOTHPYBaHHS, BiTHECEHUX
70 1-To piBHA), K1 MOKHA CIIOCTEpIraTH JJIsl aKTUBY 4d 3000B'I3aHHS, MPSMO a00
ornocepeIKoBaHo. AKino akTuB a00 3000B'13aHHS Ma€ BU3HAYEHUN (KOHTPAKTHU)
CTPOK, TO BXiJHI JaHi 2-TO PiBHS MOBUHHI OYTH BIAKPUTHUMH MPOTITOM IMPAKTHUHO
BCbOI'O CTPOKY LIbOTO aKTHBY 4M 3000B'si3aHHs. Jl0 BXIAHMX JaHHMX 2-TO PiBHSA
HaJIeXKAaTh:

a) IIHU KOTHPYBaHHS Ha TMOJIOHI aKTUBM YW 3000B's3aHHA Ha AKTHUBHUX
pHUHKaX;

0) LIHKM KOTUPYBaHHS Ha 1EHTUYHI a0o0 MOJIOHI aKTUBHU YW 3000B'S3aHHS Ha
pHUHKaX, SIK1 HE € aKTUBHUMU;

B) BXIJHI JaHi, OKpIM I[IH KOTUPYBaHHs, SIKI MOKHa CIOCTEPIraTH JIJIsi aKTUBY
4yu 3000B's13aHHS, HATTPUKIIA]:

- CTaBKM BIJICOTKa Ta KPHUBI JOXIJHOCTI, IO CIIOCTEPIrarOThCsA HA 3BHYAWHUX
1HTEepBaIaxX KOTUPYBAHHS;

- IONyCTUMa 3MIHHICTb;

- KPEJIUTHI CIIPE/IH.

r) BXiAHI JaH1, TIATBEPKEHI PUHKOM.

Bxigni mani 3-ro piBHS - 1€ BXIAHI AaH1 JJIsI aKTUBY YW 3000B'S3aHHS, SKUX
HEMa€ y BIJIIKPUTOMY JOCTYMi. 3aKpUTI BXIJTHI JaHl CIiJ] BUKOPUCTOBYBATH IS
OIIIHKU CTPABEIJIUBOI BapTOCTI, SKIIO BIAMOBIIHUX BIAKPUTHX JIaHUX HEMAE, IO
nependavaeTbCsi B CHUTYalllsiX, KOJM [ISUIbHICT PHUHKY JJIA aKTUBY a0o
3000B's13aHHS Ha JIaTy OLIHKK HE3Ha4yHa, abo ii B3araii HEeMae.

Metoau OIIHKHM 3aCTOCOBYIOTHCS TIOCI1JOBHO.

VYrpaBiaiHChKHI TIEpCOHAN 31HCHIOE BUKITIOYHO OIIIHKU CIIPaBEIMBOT BapTOCTI
aKTHUBIB Ta 3000B’s3aHb, skl BUMararoTbcsi MCBO Ne 13, Ha kiHeIb KOKHOT'O
3BITHOT'O MEPIOAY.

HasiBHICTh TOpEYHMX BXIJHUX JIaHMX Ta iXHS BIJIHOCHA CYO’€KTHUBHICTH MOXE
BIUIMHYTU Ha BHOIp BIAMOBIJIHUX METOMIB OI[IHKK BapTocTi. Tak, BUXOIA4YU 3
0COOJIMBOCTEH IHCTPYMEHTIB KaIliTaly, siKi 3HaXOSIThCS Y CKIaal akTuBiB DoHY,
miJy Yac BHU3HAYEHHS 1X CHOpPAaBEAJIMBOI BapTOCTI B OCHOBHOMY OYyIyTh
BUKOPUCTOBYBATHUCS BX1JHI AaH1 3-ro piBHA 1€papxXii.

3.4.0uinku @inancosux incmpymenmis
®onn Bu3Hae ¢iHAHCOBUN aKTHB ab0 (hiHAHCOBE 3000B'sM3aHHS y 3BITI IPO
(diHaHCOBHI CTaH TOAl 1 JHIIE TOMl, KOJH CYO'€KT TOCHOJApIOBAaHHS CTa€
CTOPOHOIO KOHTPAKTHUX MOJI0KEHB MI0JI0 IILOTO IHCTPYMEHTA.
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BigmoBimao m0 m. 3 MC®3 No 9 Bu3HaHHS Ta, y BIAMOBIAHUX BUMAIKAX,
MPUTIMHEHHS BU3HAHHS 3BUYAHOTO MpUa0aHHs abo nmpoaaxy (piHaHCOBUX aKTHBIB
3IIMCHIOETHCS, 3 BUKOPUCTAHHSAM OOJIIKY 3a JIaTO0 orepaillii abo 001Ky 3a 1aTOr0
po3paxyHkiB. ®oH 0Opana MeTOI BU3HAHHS 32 JIATOKO OMepallii.

CnpaBejyiiBa  BapTICTh  1HBECTHINHM, 10 AaKTUBHO OOEpTalOThCA Ha
OpraHi3oBaHMX (IHAHCOBUX pHHKAX, PO3PAaXOBYEThCSI HAa OCHOBI TOTOYHOI
PHUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTs TOPriB Ha 3BITHY jJary. B iHIIHMX
BUITAJIKaX OIlIHKA CIPABEIJIUBOI BapPTOCTI TPYHTYETHCS HA CYIKEHHSIX IIOJ0
nependadyBaHUX MalOyTHIX TPOIIOBHUX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CHTYaIli,
pPHU3UKIB, BJACTHBHUX Pi3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta 1HIIUX (PaKTOpIiB 3
BpaxyBaHHsIM BuMor MC®3 Ne 13 «OriHka cripaBeIuBO1 BapTOCTI.

3.4.1. Dinancosi akmusu

Bignosigno 10 m.4 MC®3 Ne 9 donn kimacudikye ¢GpiHAHCOBI aKTHUBU SK TakKi,
10 OLIHIOIOTHCS Y TOJAJIBIIOMY a00 32 aMOpPTHU30BAaHOIO COOIBapTICTIO, 200 3a
CIIPaBEJIMBOIO BapTICTIO HA OCHOB1 000X TaKUX YMHHHKIB:

a) Mozeni Oi3Hecy cy0'eKkTa roCloJaproBaHHS ISl yHpaBiiHHS (iHAHCOBUMU
aKTUBaMU; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX I'POILIOBUX IMOTOKIB (JIHAHCOBOTO aKTHUBY.

@DiHAaHCOBUN AaKTUB OIIHIOIOTh 33 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO
BUKOHYIOTbCSI OOW/IBI TaKl YMOBH:

a) aKTHB YTPUMYIOTh B MOJeNl Oi3Hecy, MeTa SIKOi - YTPUMYBAaHHS aKTHBIB
337151 30MpaHHs KOHTPAKTHUX TPOIIOBUX ITOTOKIB;

0) KOHTpakTHI yMOBHM (PIHAHCOBOTO AaKTUBY MependavyaroTh y IMEBHI JaTd
HAJXO/DKCHHS TPOIIOBUX TOTOKIB, SIKI € JIMIIE TIOTAIICHHSIM OCHOBHOI CyMH Ta
CIUIATOIO BIJICOTKIB HA HEMOTalIEHYy OCHOBHY CYyMY.

B ycix 1Hmwmx Bumaakax ¢GIHAHCOBUM aKTHB OIIIHIOIOTH 3a CIPaBEIIMBOIO
BapTICTIO 3 BIIOOPAKEHHSM peE3yibTaTy MEPEOIIHKH Yy CKIaal mpulOyTKy ado
30UTKY.

[HCTpyMEHTH KamiTaly - 1€ Oy/b-Ki KOHTPAaKTH, SIKi 3aCBIIUYIOTh 3aJUIIKOBY
YacTKy B aKTHBaX Cy0’€KTa TOCIOJApIOBaHHS IIICIs BHpaxyBaHHS BCIX HOTO
3000B’s13aHb.

Jlo 1HCTpYMEHTIB KaIliTaily BiJHOCSTBCS aKIlii Ta mai (4aCTKU) TOCTIOAapChKUX
TOBapHCTB.

[HCTpyMEHTH KamiTany BU3HAIOTHCS Yy 3BITI PO (PIHAHCOBUI CTaH TOJI 1 JIMILE
Tomi, komu OHA CTa€ CTOPOHOIO KOHTPAKTHHUX TIOJIOKEHb IMOJ0 IIHX
1HCTPYMEHTIB.

[lepBicHa oOliHKAa 1HCTPYMEHTIB KamiTaldy 3A1MCHIOETHCS 3a iX CHpaBeIMBOIO
BapTICTIO, SIKa 3a3BMYail JOPIBHIOE IIiHI OMepallii, y X0l sikoi OyB OTpUMaHUI
aktuB. [Ipore, SKIO iCHYIOTH CBIAYEHHs, IO IiHA omeparlii (mpuadaHHsI) HE
BIJINOBIJIa€ CIPABEJIUBIN BApTOCTI MPUAOAHUX IHCTPYMEHTIB KamiTaily, pi3HUILA
BU3HAETHCS K MPUOYTOK (30UTOK) TP TIEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHS 1HCTPYMEHTIB KamiTally BHU3HAIOTHCS BUTpaTamMu
nepioy 1 He BKIIFOYAIOTHCSA JI0 TEPBICHOI CHpaBEeMIMBOI BapTOCTI 1HCTPYMEHTIB
Kariraity.
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[lomanpiia omiHKa IHCTPYMEHTIB KamiTaly 3A1HMCHIOETHCS 3a CIPaBEAJIMBOIO
BapTICTIO HA JIaTy OILIHKH.

PunkoBa BapTicTh Halie)kHMX DOHAY 1HCTPYMEHTIB KalliTaly OIIHIOETHCS 3a
odiifHUM OIP)KOBUM KypCOM OpraHizaTopa TOPTriB Ha JaTy OULIHKH. Ko
IHCTPYMEHTH KaIliTajly MaroTh 00IT OUIBIN SIK HA OJTHOMY OpraHi3aTopi TOPTiBJi, TO
MiJl YaCc pOo3paxyHKy BapTOCTI aKTHBIB TakKi IHCTPYMEHTH OIIHIOIOTHCS 3a KypCcoM
Ha OCHOBHOMY PHHKY JUISl IIbOTO I1HCTPYMEHTY Karitaiy a0o, 3a BiJICYTHOCTI
OCHOBHOTO pHWHKY, Ha HAWCIPUATIMUBINIOMY pPHHKY nis Hbporo. OliHka
IHCTPYMEHTIB KamiTally, IO BXOASTh 1O CKIAQy aKTUBIB Ta MepedyBalOTh Yy
O1pKOBOMY CITMCKY OpraHi3aTtopa TOPTIBII 1 MPU IbOMY HE MalOTh BU3HAUYEHOTO
O1pKOBOTO KypCy Ha JaTy OIIHKH, 3M1MCHIOETbCA 32 OCTAaHHBOIO OallaHCOBOIO
BapTicTIO. SIKIIO € TWiACTaBH BBakaTH, IO OallaHCOBa BAapTICTh CYTTEBO
BIJIDI3HSETHCS BlJl CIOPAaBEIJIMBOI, CIPABEIJIMBAa BapTICTb BU3HAYAETHCS 32
METOJMKOI0, BU3HAYEHOIO 0CO0010, 10 3A1MCHIOE yIpaBiiHHS akTuBaMu DoHAy
BIIMOBIAHO 710 MPUMHATOT OOJIKOBOI TMOJMITUKH. BigxuieHHS MOXYTh OyTH
3yMOBJICHI 3HAYHMMH 3MiHaMHU y (IHAHCOBOMY CTaHI €MiTEHTa Ta/ab0 3MiHaAMU
KOH IOHKTYpPH PUHKIB, Ha IKUX €MITEHT MPOBAJAUTH A1SUIbHICTh, @ TAKOXK 3MIHAMHU Y
KOH TOHKTYp1 (DOHJIOBOTO PUHKY.

CnpaBennuBa BapTICTh I1HCTPYMEHTIB —KamiTaly, IO O0O0epTalThCs Ha
OpraHi30BaHUX PUHKAX, OI[IHIOETHCS 3a MIHIMAJILHUM CEpEJ] OPraHi3aToOpiB TOPTiB
oQiiiHUM O1p>KOBUM KYpCOM, 1110 CKJIABCS HA ATy OLIHKM (1-¥ piBeHb iepapxii).

CnpaBeyiBa BapTICTh IHCTPYMEHTY KalliTaly, II0J0 SKOTO HE BCTAHOBJICHUI
OIp’)KOBUM KypC, OIIIHIOETbCA 3a MIHIMAJIbHOIO CEpEJl OPraHi3aTopiB TOPIiB
Kpalor I[IHOK KYMiBJl TaKOro IHCTPYMEHTY Ha JaTy OLIIHKHA a0o 3a BapTICTIO,
BCTAHOBJICHOI HE3AJIC)KHUM OILIIHIOBAYEM, AKIIO AKTYaJIbHICTh TaKOi OLIHKH HE
ripma 3a 30 kanenmapaux aHiB (1-# piBeHb i€papxii).

CnpaBennuBa BapTiCTh IHCTPYMEHTY KalliTaly, BU3HAUY€Ha 3a 1-M piBHEM
lepapxii, Hagall Ha3WBaeThcs '"puHKOBa BapTicTh'. CrpaBennuBa BapTICTh
IHCTPYMEHTIB KamiTaly, 1o nepeOyBaioTh y OIpKOBHX CIHCKaX OPraHi3aTopiB
TOPTiBJIl Ta BapTICTh SKUX HA JIaTy OIIHKK HE MOXKe OyTH BH3HAUYCHA SIK PUHKOBA,
aJyie pUHKOBA BapTIiCTh BU3HAYEHA HA /ATy, IO MIEPEAy€e JaTi OIIHKU HE OUIbIIe HIXK
Ha 365 nHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTI (2-11 piBeHBb i€papXii).

OriHka I1HCTPYMEHTIB KamiTally, 0 HE BKJIIOYEHI J0 OIp’KOBHUX CIHCKIB
OpraHizaTtopiB TOPriBill, 200 y BUNAAKY BIICYTHOCTI pMHKOBOI BApTOCTI 32 OCTaHHI1
365 nHiB (3-i piBeHb lepapxli), 3A1MCHIOETHCS BIANOBIAHO 1O I[IHUM BHUKYILY,
BCTAHOBJICHOT pIIIEHHSM 3arajJbHUX 300piB  aKI[IOHEPIB/yYaCHUKIB TaKOTO
€MITEHTY/TOBapUCTBa.

VY Bumagky, KOJM JUIsl TAKOTO 1HCTPYMEHTY KamiTaldy HE BCTAaHOBJEHA IiHA
BUKYIly, HOro OIlIHKa MOE€ 3/IACHIOBATUCA HE3AJIEKHUM OI[IHIOBAYEM, SIKIIIO
yuacTh QOHIY B IbOMY 1HCTpYMEHTI € icToTHOIO (10% Ta Olibie) Ta OamaHcoBa
BapTICTh TAKOTO IHCTpYMEHTY ckianae 10% Ta Ouible Bim 3araJbHOI YHCTOI
BapTocTi akTuBiB PoHny. [Ipu iboMy BUTpaTH HA MIPOBEACHHS HE3AJIEHKHOI OLIHKU
HE MOBHUHHI NIEPEBUIIYBATH OYIKYBaHI BUTOAM ISl JOCTOBIPHOTO TMPEACTABICHHS
CIIPaBEJIMBOI BApPTOCTI OIIHIOBAHOTO AaKTHUBY. SIKIIO yMOBHM [Jisi 3allydeHHS
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HE3aJIe)KHOTO OLIIHIOBauYa HE BUKOHYIOTHCS, TO CIIpaBEAJIMBa BapTICTh TaKOTO
IHCTPYMEHTY Ha AaTy OLIHKU JOPiBHIOE OAIaHCOBIN BapTOCTI.

JIyisi BU3HAYEHHS CIPaBEJIMBOI BApTOCTI TUX IHCTPYMEHTIB KamiTaly, 1100
AKUX BIACYTHS 1HGOpMaIlsl TMPO PHUHKOBI IIIHKM 13 30BHIIIHIX JHKEpE,
BUKOPUCTOBYIOTHCS TaKl METOJUKH OIIIHKH, SIK MOJI€Nb TUCKOHTYBAHHS TPOIIOBHUX
MOTOKIB, OIIIHOYHI MOJIEJI, 1110 0a3yIOThCs Ha JaHUX PO OCTAHHI yroju, 311MCHEH]
MDK HETOB’S3aHUMH CTOPOHAMH, Ta aHam3 ¢iHaHCOBOI 1HoOpMaIlli po 00’ €KTH
1HBECTYBAaHHS, AHAJIITHYHI TPOLEAYPH MO OILIHII Oe3nepepBHOCTI TiSIIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3p00JICHI YIPaBIIHCHKUM MEPCOHAIOM IMX MIAMPUEMCTB,
MOPIBHAHHA BapTOCTI aKTHUBIB LUX MIAMPUEMCTB Ha MOYATOK Ta KiHELb 3BITHOTO
nepiogy. Lli MeToaWKuM BUKOPUCTOBYE MJis OIIHKH CHIPABEUIMBOi BapTOCTI
YIIOBHOBaXEHOI0 0c000t0 DOHIy, SKIIO € MiACTaBH BBaXKaTH, IO OajaHCcOBa
BapTICTh CYTTEBO BIAPI3HAETHCS BiJl CIPaBEJIMBOI BAPTOCTI. BiIXuIeHHS MOXKYTh
OyTH 3yMOBJIEHI 3HAYHUMH 3MiHaMH Yy (IHAHCOBOMY CTaHI eMiTeHTa
KOPIOpPAaTUBHUX TpaB Ta/ab0 3MiHAMU KOH IOHKTYPH PHUHKIB, Ha SIKUX E€MITEHT
3MIICHIOE CBOIO AISUTHHICTB, @ TAKOXK 3MIHAMHU y KOH IOHKTYpP1 ()OHJIOBOTO PUHKY.
SIKIII0 TakWX MiJICTaB HE BUSBJICHO, TA BapTICTh aKTUBIB 00’ €KTIB IHBECTYBAaHHS Ha
MOYaTOK Ta KiHEIb 3BITHOTO MEP10ly 3MEHIIMIAch He Olibiie HiX Ha 10 BiICOTKIB,
TO € MiJICTABU BBAXKATU CHPABEIJIMBY BApTICTh JAHUX IHCTPYMEHTIB KamiTaly Ha
piBHI 0aJaHCOBOI BapTOCTI.

IIpu wpomy, 3rigHo 1. 89 MC®3 Ne 13 CyO'ekT rocrnopaproBaHHS Mae
chopMyBaTH 3aKpUTI BXIJHI JaHi, KOPUCTYIOUMCh HAMKpaliow i1HGOpMAaIli€ro,
HasgBHOIO 3a JlaHMX OOCTaBWH, fKa MOXE BKJIIOYAaTH BJACHI JaHi CcyO’ €KTa
rocrnofaproBaHHa. Y mpoieci (opMyBaHHSA 3aKpUTHUX BXIJHUX JaHUX CYO'€KT
roCroOJIaplOBaHHsI MOXE pO3MOYaTH 31 CBOIX BJIACHUX JaHUX, ajlé BIH Mae
CKOPUT'YBaTH JaHi, SIKILO JOCTYIIHA Y PO3YMHUX MEKax 1HQopMalis CBIIYUTH MPO
Te, 1[0 IHII YyYaCHUKHW PUHKY BHUKOpHUCTaTM O iHImI JgaHi abo o00'ekT
rOCIOJapIOBaHHA Ma€ MIOCh OCOOJMBE, YOTO HEMAa€ Yy IHIIMX YYaCHUKIB PUHKY
(HampuKkIIan, TpUTaMaHHy Cy0'eKTOBI TocmogaproBaHHsa cuHeprito). Cy0'eKToBi
rOCIOAapIOBaHHA HE MOTPIOHO MOKJIAaTH BUYEPHHHUX 3yCHIIb, 100 OTpUMAaTH
iHopMmaIito  Npo  MPUNYIICHHS  y4acHUKIB  puHKy. I[Ipore, cy0'ekr
rOCIOJapIOBaHHA Ma€ B3STH JO yBaru BCIO 1H(OpMaII0 MPO MPHUITYIICHHS
YYaCHHKIB PUHKY, SIKI MOKHA JIOCTAaTHBO JIETKO OTpUMAaTH. 3aKpUTI BXIJTHI JaHi,
chopmMoBaHi y crocid, ONMCcaHuil BUIIE, BBAKAIOTHCS MPUIYIICHHSIMU YYaCHUKIB
PUHKY Ta BIANOBIAAIOTh METI OI[IHKU CIIPABEIMBOI BAPTOCTI.

CnpaBeyiBa BapTICTh 1THCTPYMEHTY KaIliTally, 0 CKJIaJa€ThCs 3 aKilii, ooir
SAKUX 3yIMUHEHO, a00 MaiB (4acTOK) TOBAPUCTB, MO0 SKUX PO3MOYATO MPOLEIYPY
O0aHKpPOTCTBA, IOPIBHIOE HYJIIO.

3.4.2.Knacugikauisn gpinancosux akmugia
[Ipu mepBicHOMY Bu3HaHHI (DIHAHCOBI aKTHBU KIACU(DIKYIOThCS SK (DIHAHCOBI
aKTHBH, SKI OIIIHIOIOTBCH 3a amMopTu3oBaHow BapTicTio (AC), crpaBemIHBOIO
BapTICTIO, WO 3MIHIOETbCA uepe3 1HmMNA cykynHuid npoxin (FVOCI) ab6o
CMpaBeJTUBOIO BAapTICTIO, M0 3MIHIOETHCS Yepe3 mpuoyTok abo 30utok (FVTPL),
BIJIMOBITHO. YcCi (DIHAHCOBI aKTWUBHM CIOYATKy BU3HAIOTHCS 32 CIPABEIMBOIO
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BapTICTIO TUTIOC, SIKIO (hIHAHCOBI aKTWBM HE BIJOOPa)KalOThCA 3a CIPABEAJIUBOIO
BapTICTIO 4epe3 NMpuOyTOK ab0o 30MTKH, BUTpATH Ha MPOBEICHHS OIeparlii, 110
BIJIHOCAThCA 10 mNpuadaHHs (iHancoBoro aktuBy. CrpaBemsiiBa BapTICTh MPHU
MEepPBICHOMY BU3HAHHI1 HaWKpalle mMiATBEPIHKYEThCS IIIHOK YTOJIH.

®onpa knacudikye (GiHAHCOBI aKTUBH SIK Taki, 110 Hajadl OILIHIOITHCS 3a
aMOPTU30BaHOIO COOIBAPTICTIO, CIPABEIJIMBOIO BAPTICTIO Uepe3 1HIIUN CYKYITHUN
JI0X1/1 a00 CIpaBeIMBOIO BapTICTIO Yepe3 MPUOYTOK abo 30MTOK, HA OCHOBI 000X
TaKUX KPUTEPIiB:

(a) 6i3Hec-momeni cy0'ekTa TOCMOAAPIOBaHHS 3 YNpaBIiHHSA (HiHAHCOBUMU
aKTUBaMU;

(0) yCTaHOBJICHHMH JIOTOBOPOM XapaKTEPUCTHKAMH TPOIIOBHX TIOTOKIB 3a
(1HAaHCOBHM aKTHBOM.

biznec-Mozenp BigoOpaxae cnoci0O, y sskuil GoH yIpaBisie akTUBaAMU 3 METOIO
OTPUMaHHS TPOIIOBHUX IMOTOKIB: YU € MeTor DoHAy (1) BUKIIOYHO OTPUMAaHHS
nepeadayeHuX JOrOBOPOM I'POIIOBUX MOTOKIB BiJl aKTUBIB («yTpUMaHHS aKTHUBIB
JUIsL OTPUMAaHHS Tiepen0ayeHuX JOTOBOPOM TPOILIOBUX TOTOKIBY»), abo (ii)
OTPUMAaHHA Tepe0aueHuX JOTOBOPOM TPOIIOBHX IMOTOKIB 1 IPOLIOBUX IMOTOKIB,
Kl BUHHUKAIOTh Yy PpE3yJbTaTi MNPOAaXy aKTUBIB («yTpUMaHHS aKTHUBIB s
OTpUMaHHA Mepe10ayeHnX JI0rOBOPOM T'POIIOBHX MOTOKIB 1 MPOJIAaXKy»), 200 SKIIIO
HE 3aCTOCOBYETHCS Hi MYHKT (1), HI MyHKT (i1), IHAHCOBI aKTUBU BITHOCITHCS Y
KaTEropilo «IHIINX» O13HEC-MOJIeNIe Ta OIIHIOIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO
yepe3 NpruOyTOK 4H 30UTOK.

bizHec-monenb BU3HAUAETHCS ISl TPYNU akTUBIB (HA piBHI moptdens) Ha
OCHOBI BCiX BIIMOBIAHUX JOKa31B MIsUTBHOCTI, Ky DOH Mae Hamip 3A1MCHUTH s
JOCSITHEHHS 11111, BCTAHOBJIEHO1 Ui TMOPT(QEns, HAasBHOTO Ha JaTy OLIHKH.
®daxropu, siki PoHJT BpaXxOBYeE MPU BU3HAYEHH1 013HEC-MOJIEN, BKIIOYAIOTh METY 1
CKJIaJl TOpTdeiss, MUHYJIWH TOCB1 OTPUMAaHHS IPOIIOBHX IMOTOKIB IO BIATOBITHUX
aKTHBax, IMJXOAW JIO OIIIHKK Ta yOPaBIiHHA pPHU3UKAMH, METOJIU OIlIHKH
JIOXOJHOCTI aKTHBIB Ta CXEMY BHUIUIAT KEPIBHUKAM.

[Ipu ominm cnpaBeqIMBOI BapTOCTi (HIHAHCOBUX AKTHUBIB YIPAaBIIHCHKUI
MepcoHaj 3aCTOCOBYE METOJM OIIIHKK BapTOCTI, SIKI BIATIOBIalOTh OOCTaBHHAM Ta
JUIL  SKUX € JIOCTaTHBO JaHWX, 100 OIIIHUTH CHpPABEUIMBY BapTiCTh,
MaKCUMI3YIOUM BHUKOPHUCTAHHS JOPEYHUX BIJKPUTUX JAaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTUX BX1THUX JAHUX.

Ha OGananci cranom Ha 30 uepBHs 2024 poky y PoHAI HE BpPaxOBYIOThCS
J0JTbOB1 (pIHAHCOB1 IHCTPYMEHTH, a caMe€ BHECKH JI0 CTAaTYTHHMX KaIiTaliB 1HIINX
Cy0’€KTIB rOCIIO/IapIOBAHHS.

3.4.3./Ipununennsn 8UBHaAHHI PIHAHCOBO20 AKMUBY
®donp nepenae GpiHaHCOBUI aKTHB TOJI 1 JIWIIIE TO1, KOJIH BiH:
a) mepeaac KOHTPAKTHI IpaBa Ha OJIEp>KaHHS TPOIIOBUX MOTOKIB (piHAHCOBOTO
aKTHUBY,
0) 30epirac KOHTPaKTHI IIpaBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO
aKTUBY, ajie Oepe Ha cebe KOHTpPaKTHE 3000B'SI3aHHS CIUIATUTH TPOIIOBI MOTOKHU
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omHOMy a00 KUTBKOM Oflep’KyBadaM 3a VToJ0I0, SKa BIAMOBIIAE yMOBaM,
HABEJICHUM HUXKYE.

Axmo ®onp 30epirae KOHTPAKTHI IIpaBa Ha OJiep KaHHs TPOIIOBUX MOTOKIB BiJT
(G1HAHCOBOTO AaKTHUBY («IEpBICHUM aKTHUB»), ajie Oepe Ha cebe KOHTpaKTHE
3000B's13aHHS  CIJIATUTH 11 TPOIIOBI TMOTOKHM OJHOMY ab0 KiJIbKOM CyO'ekTam
rocrofaproBaHHs («KIHIIEBUM OJiepKyBadam»), To POH]I pO3IIIsIae ONepariiio sK
nepenady (piHaHCOBOrO AaKTHUBY TOJI 1 JIMINE TOJI, KOJHU BHKOHYIOTHCS BCl1 3
HABEJICHUX JIaJll YMOB:

a) cy0'eKT rocmomaproBaHHS HE Ma€ 3000B'I3aHHS CIUIATHTH CYMH KiHIIEBHM
oJiep>KyBauaM, JOKU BIH HE OTPUMAa€ €KBIBAJICHTHI CyMH BiJ] IEPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcu Cy0'ekTa TOCHOJAPIOBAaHHS 13 TMPAaBOM ITOBHOTO
BIJIIIKOTyBaHHS TO3MYEHOI CyMH IUIIOC HapaxoOBaHl BIJICOTKM 33 PUHKOBUMU
CTaBKaMH HE MOPYIIYIOTh 11i€1 yMOBH;

0) YMOBHU KOHTpPAKTy Mpo nepeaady 3a00pOHsIOTh Cy0'€KTOBI rOCTIOAapIOBaHHS
mpojaBatu abo HaJlaBaTH y 3acTaBy MEPBICHUN aKTHB, OKPIM HaJaHHS KIHIICBUM
oJIep)KyBauaM sIK 3a0e31eueHHs 3000B'13aHHs CIJIATUTH IPOIIOBI MOTOKH;

B) Cy0'eKT rocmojaproBaHHsi Mae 3000B's3aHHS Tepenatd OyJib-SKi TPOIIOBI
MOTOKHM, SKI BIH OTPUMY€ BiJ 1MEHI KIHIEBUX OJEpXKyBadiB, 0e€3 CyTTEBOI
3aTpuMKu. Kpim TOro, cy0'ekT rocmojaproBaHHs HE Ma€ IpaBa IOBTOPHO
1HBECTYBATH TaKi T'POIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIM Y TPOIIOBI KOIITH a00
€KBIBaJIEHTH T'POMIOBHX KOWITIB (siIKk BU3HaueHO B MCBO Ne 7 «3BiTH mpo pyx
IPOLIOBUX KOIITIBY») MPOTIArOM KOPOTKOrO TEpPIOAy pO3paxyHKIB BiA JaTu
OTPUMaHHA KOIUTIB JO JaTd HEOOXIJHOTO IMepepaxyBaHHSA  KIHUEBHUM
oJIep>KyBauaM, IPUYOMY BIJICOTOK, 3apOOJICHUIN 3a TaKUMHU 1HBECTHUIIISIMU, TAKOK
NepepaxoBYETHCA KIHIICBUM OJIEp)KyBadaM.

3.4.4.Dinancosi 30608 ’a3amHs

®onn knacudikye Bci (iHAHCOBI 3000B'SI3aHHS AK TaKi, M0 y MOJAIBIIOMY
OIIIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBApTICTIO, KOPUCTYIOUHUCH METOJIOM
¢(hEKTUBHOTO BIJICOTKA, 32 BUHATKOM TaKHX:

a) (QinaHcOBl 3000B'I3aHHS 3a CHPABEIJIMBOIO BAPTICTIO 3 BiIOOpaKEHHAM
pe3yNbTaTy MEPEOIiHKU Y TPUOYTKY a00 30MTKy. Taki 3000B's13aHHS, B TOMY YHCT1
NMOXiJHI (pIHAHCOBI 1HCTPYMEHTH, SKI € 3000B'SI3aHHIMH, Yy TMOJAJBIIOMY
OI[IHIOIOTHCS 3a CIPABEIJIUBOIO BAPTICTIO;

0) ¢QinaHcoBl 3000B'sI3aHHS, IO BUHUKAIOTh, KOJM TMepeaada (hiHAHCOBOIO
aKTUBY HE BIANOBIAA€ KpUTEPIsM Ui MPUIMHEHHS BU3HAHHSA abo0 KoJH
3aCTOCOBYETHCS M1X1 MOAJBIIOT y4acTi;

B) KOHTPAKTH ()IHAHCOBOI T'apaHTii;

r) 3000B'i3aHHS HAJAaTH TO3UKY 3a BIJCOTKOBOI CTABKOK), HHUKYOK HIX
PUHKOBA.

®onn Bu3HAUae ¢iHAHCOBE 3000B'S3aHHSA 3a CHPABEIIMBOIO BapTICTIO 3
BITOOpaKEHHSAM pE3yJbTaTy MEpPeolliHKW y NpuOyTKy abo 30UTKY, KOJIH TpHU
MEePBICHOMY BU3HAaHHI HECKACOBHO MPU3HAUUTU (PiHAHCOBE 3000B'SI3aHHS K TaKe,
0 OIIIHIOETHCS 3a CHPABEIJIMBOIO BAPTICTIO 3 BIJOOPAXKEHHSIM PE3YJIbTATY
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MIEPEOIHKN y MPHOYTKY a00 30MTKY, a00 SKIIO PE3yIhTaTOM TaKOTO NMPU3HAYCHHS
€ nopeyHimma iHpopmMmairisi, OCKIJIbKU a00:

a) BOHO YCYBa€ YW 3HAQYHO 3MEHIIIY€ HEY3r0JIP)KEHICTh OLIHKU YU BU3HAHHS, 10
B 1HIIIOMY BHUIIAJKy BUHUKA€E BHACIIIOK OIIHIOBaHHS aKTHBIB a00 3000B'sS3aHb Uu
BU3HaHHS NPUOYTKiB a00 30UTKIB 32 HUMH Ha PI3HUX OCHOBAX; abo

0) ympaBiiHHS rpynoro (iHAHCOBUX 3000B's3aHb a00 (PiHAHCOBHX aKTHBIB Ta
¢dbiHaHCOBUX 3000B'i3aHh Ta OIlIHKA iX MOKa3HUKIB 31MCHIOETHCSA Ha OCHOBI
CIIpaBEIJIUBOT BapTOCTl BIJITOBITHO [0 BaI[OKyMeHTOBaHOI CTpaterii ymnpaBiHHS
pusnKaMu a0 1HBECTHIMHOIO CTpaTeri€to, i 1HcpopMau1;1 nmpo TaKy rpymy
HAJA€ThCS JUISI BHYTPINIHBOTO BUKOPUCTAaHHS HA 1[I  OCHOBI  BHUIIIOMY
yIPaBIiHCEKOMY ITEPCOHAJIOBI.

@®oH/ NpUIHSAB PIlIEHHS OLIIHIOBATH (piHAHCOB1 3000B'sI3aHHS 3a CIIPaBEAIUBOIO
BapTICTIO, OKPIM THUX, Kl TOBUHH1 OOJIIKOBYBAaTHCS 332 aMOPTHU30BAHOIO BapTICTIO.

®onn Buiydae (iHaHcoBe 3000B's3aHHs (a00 dyacTHHY (DIHAHCOBOTO
3000B's13aHH) 31 CBOTO 3BITY PO (PiHAHCOBUYM CTaH TOJI 1 JIMILIE TOJ1, KOJIU HOTO
MOTalawTh, TOOTO KOJU 3000B'S3aHHS, BU3HAUYEHE Y KOHTPAaKTi, BUKOHAHO,
aHyJIbOBaHO 200 CTPOK MOTO0 J1i 3aKIHYY€EThCS.

3.4.5.Cyoorcenns w000 ouikysanux mepminie ympumanusa Dinancosux
IHCINDYMEHMIE

VYpaBiaiHCBKHI MTEPCOHANT 3aCTOCOBYE MpO(eciiiHe CyIKEHHS 1010 TEPMIHIB
yTpUMaHHs (piHAaHCOBUX 1HCTpYMEHTIB. [IpodeciiiHe CyIKeHHs 3a [IUM MUTaHHAM
IPYHTYETBCS HA OLIHLI PU3HUKIB (PIHAHCOBOTO IHCTPYMEHTY, 1Or0 NprOyTKOBOCTI 1
JuHaMiLl Ta KX Qakropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH
MOB’sI3aH1 3 MPU3YNUHEHHSAM 00Iry IIHHUX NamnepiB abo OaHKPYTCTBOM 00’ €KTY
1HBECTYBaHHS, 1110 HE € MIAKOHTPOJBHUM YIPaBIIHCHKOMY MEPCOHATY 1 MOXKeE
CYTT€BO BIUTMHYTH Ha OIIHKY (DIHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cy0orcennsa w000 3min cnpagediusoi eapmocmi Qinancosux akmusis

VYupaBmiacekuit  nepconan ®doHmy BBakae, MmO OOJIKOBI OIIIHKKA Ta
MPUMYIIEHHS, SIKI MalOTh CTOCYHOK JIO OIIHKH (PIHAHCOBUX I1HCTPYMEHTIB, J€
PUHKOBI KOTUPYBaHHS HE JOCTYIHI, € KIIOYOBHM JDKEPEIIOM HEBHU3HAYEHOCTI
OIIIHOK, TOMY IIIO:

- BOHM 3 BUCOKMM CTyNEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM 4acy,
OCKUJIbKH OIIIHKM 0a3yI0ThCsl Ha MPUITYIIEHHSIX YIPaBIIHCHKOTO MEPCOHANY 11010
BIJICOTKOBHUX CTaBOK, BOJIATUJILHOCTI, 3MIH BaJlOTHUX KYpCIB, ITOKa3HUKIB
KpPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTyBaHb 1]l Yac OLIIHKW 1HCTPYMEHTIB,
a TaKOX crielu(piyHUX 0COOTUBOCTEN Orepaltiii;

- BIUTMB 3MIHH B OIlIHKaX Ha aKTWBH, 5Kl BIAOOpakeHi B 3BITI Npo (1HAHCOBUMI
CTaH, MOK€ OYTH 3HAYHHUM.

SAx6u ynpaBniHcbkuii mepcoHan MoHAY BUKOPHUCTOBYBAIO 1HII MPUITYIICHHS
IIOJI0 BIJCOTKOBUX CTAaBOK, BOJIATWJIBHOCTI, KypcCiB OOMIHY BajlOT, KPEAUTHOTO
pPEUTHHTY KOHTpareHTa, AaTu odepTH 1 KOPUTyBaHb Tij 9ac OI[IHKA 1HCTPYMEHTIB,
Outbmia a0 MEHIa 3MiHA B OIIHII BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB y pasi
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BIJICYTHOCTI PUHKOBHX KOTHPYBaHb Masia 0 ICTOTHMI BIUIMB Ha BiOOpakeHUU y
(biHaHCOBIM 3BITHOCTI YNCTUM MPUOYTOK Ta 30UTOK.

BukopucranHs pi3HUX MapKETHHTOBUX IPUITYIIEHb Ta/a00 METOJIB OIlIHKH
TaKOXK MOKE€ MAaTH 3HAYHUI BIUIUB Ha MepedadyBaHy CpaBeIJIMBY BapTICTh.

CnpaBeyiiBy BapTIiCTh ACOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a
TaKOX 1HBECTHUIIH, TOCTYIHUX VISl IPOJIaXKy, HEMOXKIIMBO BU3HAYUTHU JIOCTOBIPHO,
OCKIJIbKA HEMa€ PUHKOBOTO KOTUPYBAHHS ITUX aKTHBIB.

VYnpasnincekuii nepconan ®onay BBaxkae, 10 HaBEAEHI PO3KPUTTS IIOAO
3aCTOCYBaHHS CITPaBEIMBOI BApTOCTI € JOCTATHIMH, 1 HE BBaXKAE, IO 33 MEXKaAMHU
(dbiHAaHCOBOI 3BITHOCTI 3aJMINIAIACh Oyab-sSKa CyTTeBa iHGOpMAIlsS 010
3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTI, fKa MOXe OYTH KOPHUCHOIO JJist
KOpHCTYBaviB (JiHAHCOBOI 3BITHOCTI.

Po3yMiroun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBHX OILIIHOK Ta MPUITYIIEHb 100
CIpaBeJIMBOI BapTOCTI ()IHAHCOBUX AKTHUBIB B pasi BIJACYTHOCTI BXITHHX JaHUX
II0JI0 CIPaBEUIMBOI BApTOCTI MEPIIOTO PiBHS, YTpaBIHChKUN niepcoHan DoHmy
IJIaHy€ BUKOPUCTOBYBATH OLIIHKK Ta CY/KEHHs, 5Kl 0a3ylOThCs Ha MpodeciiHin
KoMmmeTeHIlli mpamiBHUKIB DoHIy, MOCBiAI Ta MUHYJIMX IOJIAX, a TaKOX 3
BUKOPUCTAHHSAM PO3PaxXyHKIB Ta MoJeneil BapTocTi (PIHAHCOBUX aKTHBIB.
3alydeHHSI  30BHIINIHIX  E€KCIEPTHUX  OIIHOK MO0 TakuX (hiHAHCOBUX
IHCTPYMEHTIB, JI¢ OIliHKa, siKa 0a3yeThcs Ha IMpodeciiiHiii KOMIIETEeHIIl1, T0CBiIl Ta
pO3paxyHKax € HEAOCTAaTHbOK, BHUPIIIYETHCS MO KOXHOMY BHIY (DIHAHCOBHX
1HCTPYMEHTIB OKPEMO.

3.4.7.Cy0oicenns w000 8Us8IeHHs 03HAK 3HEUIHEeHHA aKIMUBI8

BinHocHO (1HAHCOBUX aKTHBIB, SIKI OLIHIOIOTHCA 32 aMOPTHU30BAHOIO
BapTicTio, OHJ HAa AaTy BUHUKHEHHS (DIHAHCOBUX AKTHUBIB Ta HA KOXKHY 3BITHY
JaTy BU3HAYA€E PIBEHb KPEAUTHOTO PU3HKY.

@®oHJl BU3HAE pe3epB IMiJl 30UTKH Il OYIKYBAaHMX KPEIUTHUX 30UTKIB 3a
(b1HaHCOBUMH aKTHUBAMH, SIKI OIIHIOIOTHCS 32 aMOPTU30BAHOIO BAPTICTIO, Y PO3MIp1
OUIKYBaHMX KPEIUTHUX 30UTKIB 32 BEChb TEpPMiH il (piHAHCOBOTO AaKTUBY (MpHU
3HAYHOMY  301JBIIEHHI  KPEIUTHOTO  PHU3MKY/IJS  KPEIUTHO-3HEIIHEHHX
¢dbiHaHCOBUX aKTUBIB) a00 12-MICAYHUMU OHIKYBAHUMHU KPETUTHUMHU 30UTKaMH (y
pa3i HE3HAYHOI'O 3pOCTAaHHS KPEAUTHOTO PU3HKY).

3a3BUyail OYIKYETHCS, L0 OYIKYBaHI KpPEAUTHI 30MTKM 3a BECh TEPMIH Jii
MarTh OyTH BH3HAHI 10 TOTO, SIK (PIHAHCOBUM 1HCTPYMEHT CTaHE MPOCTPOUYEHUH.
SAx nmpaBuiio, KPeIUTHUM PHU3BMK 3HAYHO 3pPOCTAE M€ O TOro, AK (hIHAHCOBUU
IHCTPYMEHT CTaHe MPOCTPOYEeHUM a00 OyAe MOMIYEHO 1HII YMHHHUKU 3aTPUMKH
MJIaTexXiB, MO € chnenudiYHUMU Ui TOo3WYaibHUKA, (HAIpUKIa, 3I1HCHEHHS
Moudikarii abo pecTpyKTypH3allii).

Kpenutauit pusuk 3a (iHAHCOBUM THCTPYMEHTOM BBA)KA€THCS HU3BKHUM, SIKITIO
(dbiHaHCOBUI THCTPYMEHT Ma€ HU3bKUI PU3UK HACTaHHS Ne(OnTy, MO3UYaTbHUK
Ma€ TMOTYXHIM TOTEeHIlaJl BUKOHYBAaTH CBO1 JIOTOBIpHI 3000B'I3aHHS 1100
IPOIIOBHUX TMOTOKIB Y KOPOTKOCTPOKOBIM TMEPCIEKTUBI, a HECTIPUATINBI 3MIHU B
eKOHOMIYHHX 1 JIJIOBUX YMOBaX Yy JOBIOCTPOKOBIM MEPCIEKTHUBI MOXKYTh |3HU3UTH,
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arie He OOOB’SI3KOBO 3aTHICTh MO3MYaJbHUKA BUKOHYBATH CBOi 3000B'sI3aHHS
I0JI0 JIOTOBIPHUX T'POIIOBHUX MOTOKIB.

@DiHaHCOBl 1HCTPYMEHTH HE BBaXAIOThCS TaKUMH, 10 MalOTh HU3BKUN
KPEIUTHUM PU3MK JIUIIE HA I1JICTaB1 TOTO, 10 PU3UK J1e(DONTY 32 HUMHU € HUKYUM,
HDK pu3uK AedonTy 3a IHIMKMMHU (piHAaHCOBHUMHU IHCTpyMeHTamMu @onHay abo Hik
KPEJIUTHUHN PU3UK FOPUCIUKIIT, B siKii DOHJT 3/11MCHIOE TISUTHHICTb.

OuikyBaH1 KpeauTHI 30UTKHU 3a BECh TEPMiH il HE BU3HAIOTHCS 32 (DiHAHCOBUM
IHCTPYMEHTOM MpPOCTO Ha MIiJACTaBl TOTO, IO BiH BBa)KaBCS IHCTPYMEHTOM 13
HU3BKUM KPEIUTHUM PHU3UKOM Yy TMONEPEeIHHOMY 3BITHOMY IMIEpiofi, aie He
BBAYKAETHCS] TAKMM CTAHOM Ha 3BITHY JaTy. Y TakoMy Bumnaaky PoH[ 3'sICOBYye, Uun
MaJo MiClle 3Ha4yHe 3pPOCTaHHSA KPEIUTHOTO PH3UKY 3 MOMEHTY TIEpPBICHOTO
BU3HAHHA, a OTXXE YW TMocTaja moTpeda y BHU3HAHHI OYIKYBaHMX KpPEIUTHHUX
30UTKIB 32 BECh TEPMIH [Ili.

OuikyBaHi KpeauTHI 30MTKU BioOpaxaroTh BiacH1 ouikyBaHHsI DoHmy 110710
KPEJIUTHUX 30UTKIB.

Ha pary craHom Ha KiHenb 3BITHOTO poky DoHJ MNpoBOAUTH aHaTi3
ne0ITOPChKOi  3a00proBaHOCTI, 1HIIOI €0ITOPCHKOT 3a00PrOBaHOCTI Ta I1HIIMX
aKTHBIB Ha IIPEJAMET HAsABHOCTI O3HAK iX 3HEI[IHEHHs. 30WTOK BiJ 3HEI[IHCHHS
BU3HAETHCS BUXOJSAYU 3 BJIACHOTO MPOQECIHHOTO CYJKEHHS YNPaBIIHCHKOTO
MEPCOHANTy 3a HASBHOCTI 00 €KTHUBHUX JaHMX, IO CBIAYaTh MPO 3MEHIICHHS
nependavyyBaHUX MalOYTHIX T'POIIOBHUX MOTOKIB 33 JaHUM aKTHUBOM Y PE3yJbTarTi
OJIHI€1 a00 KUIBKOX MOAIH, 110 BIAOYIUCS MICIs BU3HAHHS aKTHUBY.

3.5. 3uenwenns xopucnocmi nepinancosux akmusis

Ha xoxny 3BiTHY amary Dona Bu3HAYae, 4M iCHYIOTh O3HAKH MOXJIMBOTO
3MEHILIEHHS] KOPUCHOCTI aKTUBY. SIKIIO TaKi O3HAKU ICHYIOTb, a00 SKIIO0 HEOOXITHO
BUKOHATH IIOpIYHE TECTYBaHHA AaKTUBY Ha 3MEHUIEHHS KOpHUCHOCTI, DoHI
3MIIICHIOE OIIHKY CYMH OYiKYBaHOTO BIAIIKOMYyBaHHSA akTUBY. Cyma OUiKyBaHOTO
BIJINIKOTYBAHHS aKTHBY - I1¢ HaWOLIbIla 3 JBOX OIIHOK: CIPaBEIJIMBOi BapTOCTI
MIHYC BUTPATHU Ha BUOYTTS aKTUBY a00 OJMHUII, SIKA T€HEPYE TPOIIOBI KOIITH, Ta
oro BaprocTi Tipu BukKopuctaHHi. Cymy OYIKYBaHOTO BIJIIIKOJYBaHHS
BU3HAYAIOTh ISl KOKHOTO aKTUBY, 32 BUHATKOM BUIAJKIB, KOJU aKTUB HE T€HEPYE
HAJIXOJDKCHHS TPOIIOBUX KOIITIB, MO 37e01IBIIOr0 HE 3aJie’KaTh BiJ HAAXOIKEHb
I'POIIOBHX KOIITIB BiJl IHIIMX aKTUBIB Ta Py aKTUBIB. SKIo OanaHcoBa BapTICTh
aKTUBy a00 OJMHHII, sIKa TE€HEpYye TpOLIOBl KOILUTH, MEPEBUIIYE CyMy HOro
OYiKyBaHOTO BiJIIITKOJYBaHHS, BBAKAIOTH, III0 KOPUCHICTh aKTHBY 3MEHIIIHIIACS 10
CyMH MOro OYIKYBaHOrO BIJMIKOAYBaHHA. IIpu OIIHLI TenepimHbOi BapTOCTI
MaiOyTHIX YUCTUX TPOLLIOBUX HAJXOJKEHb Bl AKTUBY, MallOYTHI IPOLIOBI TOTOKH
JUCKOHTYIOTH 32 CTaBKOIO /IO OMOJATKyBaHHS, sIKa BiAOOpaXkae MOTOYHY PUHKOBY
BapTICTh TPOIIEH y 4acli Ta crnenudivydi s aKTUBY pusuKu. [lpu BH3HAUCHH]
CHpaBEIMBOi BapTOCTI AaKTUBY MIHYC BUTpAaTH Ha BHUOYTTS OepyTh JO yBaru
OCTaHH1 oOmepaiii Ha pPUHKY, 3a YMOBHM iXHbOI HAasBHOCTI. Y pa3i, SKIIO
11eHTU(IKYBaTH TaKl omepallii HEeMOXJIMBO, BAKOPUCTOBYIOTh BIATOBIAHY MOJEIb
ommiHky. [{i po3paxyHKku mATBEPKYIOTh OIIIHOYHUMHU Koe]illieHTaMu a00 1HIIIUMHA
JOCTYITHUMH TIOKa3HUKAMHU CIIPaBEUIMBOI BapTOCTi. 30MTKM BiJA 3MEHIIEHHS
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KOPHCHOCTI IOTOYHOT JiSUTbHOCTI BU3HAIOTh y MPUOYTKY Ta 30uTKy. OANHUILI, sIKa
TeHEpY€ IPOIIOB] KOIIITH, - HAMEHIIIA TpyTa aKTUBIB, Ky MOKHA 1JICHTH(IKYBaTH
1 IKa TeHepYy€E HAIXOJKCHHS IPOIIOBHUX KOIITIB, 110 3ACOUTBIIOr0 HE 3aIekKaTh Bl
HAJIXO/KEHb TPOIIOBUX KOIITIB BiJ 1HIIUX aKTHBIB a00 rpyn akTuBiB. Ha kKoXHY
3BITHY JIaTy MTPOBOAATH OLIIHKY HAassBHOCTI O3HAK TOTO, [0 paHillle BU3HAHI 30UTKH
BiJl 3MEHIIICHHS KOPUCHOCTI aKTUBY OUIbIIE HE ICHYIOTb a00 3MEHIIWIHCS. 3a
HAsSBHOCTI TaKWX O3HAK TPOBOJATH OIIIHKY CYMH OYiKyBaHOTO BiJIIKOyBaHHS
akTuBy. PaHile BU3HaHI 30MTKU BiJ 3MEHIICHHS] KOPUCHOCTI CTOPHYIOTH TUIBKHU Y
TOMY BHIIQJIKy, SIKIIIO Maja MiCIle 3MiHa B OIIHKaX, SIKi BUKOPUCTOBYBAJIH MJIs
BU3HAUEHHS CYMHU OYIKYBaHOTO BIJIIKOJyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHS 30WUTKY BiJ 3MEHIICHHS KOPUCHOCTI. Y TaKOMy BHUIIQJKy OaJlaHCOBY
BapTICTh aKTUBY 30UIBLIYIOTH 10 CYMU OYiKYBaHOTO BiJIIKOAYBAaHHS aKTHBY. Take
30UTBLIEHHSI BAPTOCTI HE MOXKE NMEPEBUIIYBATH OAJIaHCOBOI BApTOCTI, SIKY Oyiio O
BU3HAYCHO 3a BHUPAXyBaHHSAM aMOpTH3allii, SKOM Yy TIOMEepeqHIX pOKax He
BU3HABaBCs 30MTOK BIJl 3MEHIICHHS KOPHUCHOCTI akTuBy. lle cropHyBaHHS
BU3HAIOTh Yy CKJaJl mpuOyTKy Ta 30utkiB. [licisg cTOopHYBaHHS 3HOC MiJJIsTaE
KOPUTYBaHHIO y MaHOYyTHIX TMepioflax 3 METOK PO3MOJUTy MepPeoIiHeHOT
0aslaHCOBO1 BapTOCTI aKTHBY, 3a BUpPAXyBaHHSIM MOTO JIIKBIJAIIHHOI BapTOCTI, HA
CUCTEMATUYHIN OCHOBI MPOTITOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux Kpeoumnux 30umkie

Jlns TecTyBaHHS BCiX 1HIIMX (DIHAHCOBUX AKTUBIB Ha MPEIMET 3HEI[IHEHHS
®donpa 3actocoBye 3BHUaHUN miaxif. [Ipu 3actocyBaHHI 3BUYAMHOrO MIIXOIY
®oHj po3noausie (IHAHCOBI aKTUBU HAa HACTYITHI KaTeropii:

. aKTHUBIB, MO SIKUM HE OyJI0 CYTTEBOTO 3pOCTaHHS KPEIUTHOTO PU3HUKY;

. aKTHUBIB, MO SIKUM OyJIO CYyTTEBE 3pOCTaHHS KPEIUTHOTO PU3UKY.

Jlist piHAaHCOBMX aKTUBIB, MO SKUM HE OYJIO CYyTTEBOTO 3pOCTaHHS KPEAUTHOTO
PHU3HKY ITIC/IS MIEpBICHOTO BU3HAHHS MDOH BH3HAE Pe3epB ITiJT ABAHAIISTUMICIUHI
OUIKYBaH1 KpEIUTHI 30UTKH, SIKI € YACTUHOIO OYIKYBAaHMX KPEAUTHHX 30MTKIB 3a
BECh IMEp10j, TOOTO OUIKYyBaH1 KPEAUTHI PU3UKH, IO BUHUKAIOTH Y HACIIJOK BCIX
MO>KJIMBUX BUTAJKIB 1e(ONTY, 110 MOMXJIMBI MPOTATOM JABAHAIISTH MICSIIB TICIs
3BITHOI JIaTH.

Jlist piHAaHCOBUX aKTHBIB, MO SIKUM BiJIOYJIOCSI CYTTEBE 3pOCTaHHS KPEAUTHOTO
pU3MKY Ha IHAMBIAYyaJdbHIA YW TpynoBid ocHoBI DOHA BHU3HAE pe3epB Mij
OUIKYBaH1 KPEJIWTHI PU3HKU HAa YBECh TEPMIH, TOOTO OYIKYBaHI KpPEIUTHI PU3UKH,
[0 BUHUKAIOTh y HACTIJOK BCIX MOMUIMBUX BUMAAKIB ACHONTY MPOTATOM YCHOTO
TepMiHy aii ¢iHaHcoBoro iHctpymeHTa CTaHOM Ha KOXHY 3BITHY naty DoHA
OLIIHIOE HASBHICTh 3HAYHOTO 30LIBIIEHHS KPEIUTHOTO PU3HMKY MO (DIHAHCOBOMY
aKTHBY Ha OCHOBI aHaji3y 3MIHU pU3UKY BUHUKHEHHS Aedonty. DoH MpU OLIHII
3MIHU KPEIUTHOTO PU3HKY 3aCTOCOBYE MpodeciiiHe CYIKEHHS.

AHani3 (piHaHCOBUX aKTHBIB 010 3MEHIIIEHHS 1X KOPUCHOCTI 31HCHIOETHCS Ha
KiHEI[b KOXXHOTO 3BiTHOro mepiomy. Ilpw aHami3i (iHAHCOBMX AaKTHBIB IIOJI0
3MEHIIIEHHSI iX KOPUCHOCTI, POH/ BpaxoBYE CTATUCTUYHI JIaHI MPO MPOCTPOUYCHY
ne0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaXOBYE MaKPOCKOHOMIYHI
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YUHHHUKY, SKI MOXYThb BIUTMHYTM Ha MaiOyTHI KpeAUTHI 30UTKH, Ta BU3HAYAE
B1JICOTOK pe3epBY Mijl KPeAUTHI 30MTKU (TOKJIAHIIIE TUB. 11. 2.4.2).

3.7.0penda ma ii ioenmucgpixayis
JloroBopu omeparlliifHoi Ta (piHAHCOBOI OPEHJU Yy POJIi SIK OpeHJapiB, Tak 1
opeHnoaBIiB y POH HE YKIIAIaB.
4. HoBi Ta eperIaHyTI CTAaHAApTH Ta IHTEpIpETAIlii

®onp 3acrocoBye Bci MC®D3, sxi HaOynu yuHHOCTI 10, a6o 3 01.01.2023
poky. [lonpaBku Ta 3miau 10 MC®3, 110 He BHECEHI, HE BIUTMHYIH Ha (HiHAHCOBY
3BITHICTB 32 6 micsiiB 2024 poky.

Biactpodeni mopaTky, TOB'S3aHI 3 aKTUBAaMH Ta 3000B’SI3aHHSIMH, IO
BUHUKAIOTh 3a OJAHi€r0 omepauiero,- 3MiHn MCBO 12 (omy0OmikoBaHi 7 TpaBHS
2021poky 1 BCTynaroTh y CHIIY JUIsl pIYHUX MEPIOJiB, K1 MOYMHAIOTHCA 3 1 CluHs
2023 poky ab6o micas miei gatu). 3miaHu MCBO 12 crocyroThesi OOIIKY
BIJICTPOYEHOI'0 IMOAATKY 3a TaKMMH OIepauisiMu, K OpeHJa Ta 3000B'3aHHA 3
BUBEJICHHSI AKTUBIB 3 €KCILTyaTarlii).

Krnacudikarist 3000B's13aHb K TOTOYHUX 200 TOBrOCTPOKOBUX 3000B's3aHb
3minn MCBO (omy6sikoBani 23 ciuds 2020 poky 1 BCTYNAIOTh y CUJTY IS PIUHUX
nepiojiiB, ki mounHaroThes 3 01 ciuns 2022poky abo micnus i€l aatu). Li 3minu
oOMexxeHo1 chepr 3aCTOCYBaHHS YTOUHIOIOTh, 110 3000B's13aHHS KIaCU(DIKYIOThCS
y KOPOTKOCTPOKOBI 200 JOBFOCTPOKOBI 3JIKHO BiJ IMpaB, ICHYIOUMX Ha KiHEIb
3BITHOT'O MEPIOAY.

Krnacudikarist 3000B'a3aHb SIK IOTOYHHX 200 JOBIOCTPOKOBUX 3000B'sI3aHb —
nepeHeceHHsl AaTh HaOyTTs YyuHHOCTI — 3MiHM MCBO 1 (omy6mnikoBaHni 15 nunus
2020 poky 1 BCTyHaroTh y CUJy JUIsl pIYHUX MEPIOIB, sIKI MOYMHAKOTHCA 3 | CluHsA
2023 poky a6o micusa miei gatu). MCBO 1 mono kmacudikaitii 3000B's13aHb K
MOTOYHUX a00 JOBTOCTPOKOBHUX 3000B'si3aHb Oynu omy6iikoBaHi y ciuni 2020
POKY 3 TIOYAaTKOBOKO JaTor0 HaOyTTs yuHHOCTI 3 1 ciuns 2022 poky. Ilpote y
3B's13ky 3 manaemieto COVID-19 naty HaOyTTs 4mHHOCTI OyJi0 TIEPEHECEHO Ha
OJIMH pIK, MO0 HAJaTU OpraHi3alisaM OUIbIIe Yacy JJIs 3ampOBaKEHHS 3MiH,
MOB'A3aHUX 13 KJIacu(IKaIl€l, y pe3yIbTaTi BHECEHHS 3MiH.

3minu MCBO 8: Bu3HaueHHs 00JIKOBUX OIHOK (ormy6sikoBaHi 12 gt0TOor0
2021 poky Ta BCTYNaIOTh CHIIYy AJisi PIYHUX MEPIOAIB, SIKI MOYMHAKOTHCA 3 1 ClUHs
2023poky abo micas 1i€i gatu). 3miHeHud MCBO 8 yTouHIOE, K KOMIIaHil
MMOBUHHI BIJIPI3HATH 3MIHU B O0JI1KOBOI IMOJIITUKH BiJl 00JIIKOBUX OI[IHOK.

3minn MCBO 1 Tta Ilpaktuuni pekoMmenpaanii i3 3actocyBanHss MCD3 2:
PO3KpUTTA O00iKOBOT momiTUKU (omyOmikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh Y CHJIY JJI PIUHUX MEpioiB, sIKI MounHarOThes 3 1 ciuns 2023 poky
abo micns 1iei gatu). 3mian MCBO 1 BuMararooTh Bij] oprafizaiiil po3KpuUBaTH
CyTT€BY iH(pOpMaIIlit0 Mpo 0OJIIKOBY MOJITHKY, @ HE OCHOBHI MOJIOKEHHS 00IIKOBOT
nomtuku. Y 3MiHeHoMy CTaHapTi HaBEJEHO BU3HAYEHHS CYTTEBOI iH(MOpMaIlii
npo OOJIKOBY MOMTHKY. Y 3MiHeHoMY CTaHIapTi TakoXX YTOYHIOETHCS, IO
iH(popMalLlis Mpo OOJIIKOBY TMOJITUKY BBaXKAEThCS CYTTEBOIO, SKIIO 0Oe3 Hel
KOpHucTyBaul (DIHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3YyMITH IHILY CYTTEBY
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iH(popMalLlilo, HaBeleHy Yy (IHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI
HaBEJCHO UIIOCTPATUBHI TpHUKIaau iHGopMallli mpo OONIKOBY IOJITHKY, SKa,
HMOBIPHO, BBOXKaTUMETHCS CYTTEBOIO JJIsI (PiHAHCOBOI 3BITHOCTI opranizaii. Kpim
toro, 3miHeHui# MCBO 1 yTouHIO€, 110 HECYTTEBY 1H(OpMaIi0 MPo OOJIIKOBY
MOJIITUKY PO3KpUBATU HE MOTpiOHO. [IpoTe, KO BOHA PO3KPUBAETHCS, BOHA HE
MOBUHHA YCKJIQJIHIOBATH O3HAMOMJICHHS 3 CYTTEBOIO 1H(OpMAIII€0 MPO O0IIKOBY
NOJITUKY. Y JOMOBHEHHS JO UBbOrO0 CTaHIApTy OyJIM TaKoX MeperyisiHyTI
[TpakTiuni pekomenpaamii i3 3actocyBanHsi MC®3 2, 1o axux Oylio BKIIOYEHO
peKOMeHaIlli MIOA0 3aCTOCYBaHHA KOHIEMINI CYTTEBOCTI MPHU PO3KPHUTTI
iHpopMaIlii mpo 00TIKOBY MOMITUKY.

MC®3 17 «/loroBopu cTpaxyBanHs» (omyomikoBanuit 18 tpaBus 2017 poky
1 BCTyIa€ B CHITy JJISl PIYHUX MEPiOiB, Kl MOYMHAIOTECS 3 1 ciuns 2023 poky abo
micisa 1iei gatu). MCO3 17 3amiaoe MCD3 4, sgkuil 103BOJSIB KOMIIAHISM
3aCTOCOBYBATH ICHYIOUY MTPAKTUKY OOJIIKY TOTOBOPIB CTPAXyBaHHS.

3minu MC®3 17 ta 3mina MC®3 4 (omy06ikoBani 25 yepBHs 2020 poky 1
BCTYNAIOTh B CUJIy JJIs PIYHUX TEPIOJIiB, sIKi MOounMHAIOThCS 3 1 ciuns 2023 poky
abo miciga 1i€l gaTtv). 3MIHM BKJIIOYAIOTh PO3'SICHEHHS JIJIsl  CIPOIIECHHS
3anpoBapkeHHsT MC®3 17 1 copollleHHS OKpPEeMHUX BHMOT CTaHAApPTy Ta
NepexiIHUX MoJoxkeHb. L1 3MiHM cTOoCyrOThCS BochMuU obOnacteit MC®3 17 1 He
nependayaroTh 3MIHU OCHOBOIIOJIOKHUX MPUHIIUIIIB CTAHIAPTY.

3minn MC®3 17 «llepexinHa omiiss A7 CTPaxOBUX KOMIIAHIM, IO
3actocoBytoTb MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTymarTh y CHITY
pPIYHMX TEploaiB, sIKI MOYMHAOTHCA 3 1 ciuHsa 2023 poky abo micis Ii€i AaTH).
3miHa J10 nepexigHux nonoxxenb MC®3 17 Hagae cTpaxoBiM KOMMaHIAM Ha 00JIIK
3riiHo 3 MC®3 17 ta He BIuMBae Ha OyAb-ski 1H111 BuMoru MC®3 17.

[{i monpaBku He 3acTocoBYIOThCS DoHIOM, edeKkT BIUIMBY Ha (DIHAHCOBY
3BITHICTh HE OWYIKYEThCS, OCKUIbkM y DoHIy Ha naty ckiagaHHs DiHaHCOBOI
3BITHOCTI BIZICYTHI 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yMinHI MCO3.

5.Pexnacuchixauii’ y hinancositl 36imnocmi ma eUnpasieHmss NOMUIOK

@DiHaHCOBI 1HCTPYMEHTH PEKIaCU(IKYIOTbCS TUIBKH Y BHUMAIKY, SKIIO
3MIHIOETBCS O13HEC-MOJICTb IS YOPABIIHHA IIUM TOopTdenemM y IiIoMy.
Pexnacudikairisi mpoBOAUTHCS TMEPCIEKTUBHO 3 TIOYATKY TMEPIIOTO 3BITHOTO
nepiofy micias 3MiHu Oi3Hec-mozeni. Pexnacudgikarii y 3BiTHOCTI craHoM Ha 30
yepBHs 2023 poky He Bi0OyBaiIocs.

Bunpasnenns nomusiok ctanoM Ha 30 uepBHa 2024 poKy HE MPOBOIAMIOCS.

6. Poskpumms ingopmayii,uo niomeepooicye cmammi, NOOaHi y Qinancosit
361MHOCMI

6.1.Bupyuxa 6i0 peanizauii
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AHai3 yuctux aoxoaiB ®oHay HaBeIeHU y Tabuill 1a.

Taomung la
3a nepiof 3 3a nepion 3 3MiHa 3a
Hazga noxony 01.01.2024 o 01.01.2023 no nepio, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tuc. rpH. TpH.
YucTtui 1oxizg 0 0 0
Bceroro: 0 0 0
Amnaumi3 iHmux g1oxoaiB @oHay HaBeneHui y Tadaui 16.
Ta0murg 10
3a nepiof 3 3a nepion 3 3MiHa 3a
Hasga noxony 01.01.2024 o 01.01.2023 o nepion, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tuc. rpH. TpH.
[H1m Joxoau 0 7 500,0 (7500,0)
Bceroro: 0 7 500,0 (7500,0)

O6aik moxomaiB ®oun 3aikicHIoe BianoBiaHO 10 MC®3 Ne 15, maroro mepiioro
3actocyBanHsa sikoro € 01 ciyns 2018 poky. doHja 3acTOCOBYE 1I€¥ cTaHIApT A0
BCIX JJOTOBOPIB 3 KJII€EHTAMH, 32 BUHSITKOM TaKUX:

a) yroj mpo OpeHuay, ski Haiexarb 10 chepu 3acrocyBanHs MCD3 Ne 16
«Openpay;

0) cTpaxoOBHUX KOHTPAKTIB, SIKI HaJlexkaTh A0 cepu 3acrocyBaHHd MCD3 Ne 4
«CTpaxoBl KOHTPAKTH»;

B) (piHAaHCOBMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX MPaB YU 3000B’s3aHb, 110
Hajnexatb 10 chepu 3actocyBaHHSI MCD3 No 9 «Dinancosi iHCTpymMeHTH», MCD3
No 10 «KoHcomigoBana d¢inancoBa 3BITHICTEY, MC®3 Ne 11 «ChinpHa
nistmeHICTEY, MCBO No 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO Ne 28
«IHBecTHIIii B acOIIOBaH1 Ta CIIJIBHI IMAMPUEMCTBAY; Ta

I') HErpolIOBUX OOMIHIB MIX Cy0'€KTamMH TOCHOJApIOBaHHS Yy Tik camiil JiHi1
Oi3HeCy 3 METOI CIPOIICHHS 3IIMCHEHHS MPOJaXIB KIl€HTaM a00 MOTEHIIHHUM
KJIIEHTaM.

st Bu3HaHHS 10X01y POH/T 3aCTOCOBYE I’ SITUKPOKOBY MO/I€JIb:

1) imenTrdikye 10roBip (KOHTPAKT);

2) imeHTHdiKye okpemi 3000B’sI3aHHS 1100 BUKOHAHHS B MEXaX YKJIQJCHOTO

JOTOBOPY;
3) BHM3Hauae IiHY A0roBopy (omeparrii);
4) po3noaiise IiHy JgoroBopy (omepamii) MiX 3000B’SI3aHHSIMH  IOJ0
BUKOHAHHS (32 HEOOX1IHICTIO);
BHU3HAE JIOX1/I, KOJIM BOHA BUKOHYE 3000B’I3aHHS 1100 BUKOHAHHS.

Ha nepmomy kportii @oHa 00IIKOBYE JOTOBIP 3 KIIIEHTOM, SIKHM HAJICKUTDH JI0
cepu 3aCTOCYBaHHA LBOTO CTAHIAAPTY, TIABKUA TOJI, KOJM BUKOHYIOTHCS BCI
nepeniueHi gam kpurtepii (maparpad 9 MCO3 15):



a) CTOPOHH JIOTOBOPY CXBAJIMJIH IOTOBIp (TMCHMOBO, YCHO YH Y BiJIMTOBITHOCTI 3
IHIIIOKO 3BUYHOIO MPAKTUKOK BeJEHHS OI13HECy) 1 TOTOBI BHUKOHYBaTH CBOI1
3000B'I3aHHS;

0) ®oHJ MOXXE BHM3HAYMTHU IIpaBa KOXKHOI CTOPOHH BIJIHOCHO TOBapiB abo
MOCJIYT, sIK1 OyyTh MepeaBaTUCS;

B) @OHJI MOXK€ BU3HAYUTH YMOBH OIUJIATH 32 TOBapH abO0 MOCIYTH, SiKi OyAyTh
nepeaaBaTUCs;

) JIOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEJIMUYMHA MaOyTHIX TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACIIOK JOTOBOPY);
Ta

I) IUIKOM iMOBIpHO, 1m0 DoHA OoTpuMae KOMIEHCAIlI0, HA SKy BIH MaTHMe
paBo B OOMIH Ha TOBapH a00 MOCTYTH, SKi OyAyTh MepeaaHi KIiEHTY.

Ha npyromy kpomi ®oHjn Ha gaTy yKJIaJeHHS JOTOBOPY OILIHIOE MOCIYTH,
OOIIIsSH1 32 JOTOBOPOM 3 KJIIEHTOM, Ta 1IEHTU]IKYE sIK 3000B’sI3aHHSI 10 BUKOHAHHS
KOXHY OOIISHKY mnepenatd nokymiro (maparpadp 22 MC®3 Ne 15) cepiro
BIJIOKpEMJICHUX TIOCIYT, SIKI € OJHAKOBUMHM IO CyTl Ta HAJAOThCS MOKYIIIIO 3a
OJIHICIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1inu omnepailii @oHI Ma€e MPUITYCTUTH, 10 TTOCIyra Oy/e
HaJlaHa K OOIISHO BIJAMOBIAHO JO YHMHHOI'O JOTOBOPY, 1 IO JOroBip HEe Oyje
CKacoOBaHO, OHOBJIEHO a00 3MmiHeHO (maparpad 49 MC®3 15). 11[o6 BuzHauUTH
iny onepaiii, @oHa Mae pO3TIASTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTUKY
0i13Hecy. KommeHcaiis, 00ilsiHa B JOTOBOPI, MOXE BKJIIOYAaTH (PIKCOBAaHI CyMH,
3MiHHI cyMHu a00 1 T1 1 T1 cymu. (maparpad 47 MC®3 15).

®oHa  BU3HAE 3000B’A3aHHS IIOAO  BIANMIKOAYBaHHSA, SKIIO CYO’ €KT
roCMOJIapIOBaHHSI OTPUMYE KOMIICHCAIII0 BiJ KJIIEHTA Ta CIOJIBAEThCSA
BIJILIKOAYBAaTH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMIIeHcallii. 3000B’s13aHHS 1010
BIJINIKOYBAHHSI OIIIHIOETHCS 3a BEIMYMHOK OTpUMaHOi KommeHcarii (abo
neOITOPChKOi 3a00proBaHOCTI), Ha SKy, sIK nependadae DoHj, BOHA HE MaTUMeE
mpaBa (TOOTO CcymMH, HE BKIIOUEHI B IiHY ormepaiii). 3000B’s3aHHS 00
BIJIIKOAYBaHHS (Ta BIAMOBIAHA 3MiHA IIIHU omeparli i, oTke, 3000B’s3aHHS 3a
JIOTOBOPOM) CJIiI OHOBJIIOBATH B KIHIII KOXKHOTO 3BITHOTO TMEPIOy 3 METOIO
BiJI0OpaXkeHHs 3MiHU oOcTaBuH. (aparpad 55 MCO3 15).

Moske cratuch, MmO po3paxoBaHa IliHa He Oyje BIANOBIIATH PE3yJIbTaTy
KOHKPETHOTO J0roBopy. GOH/ MOBUHEH KOPUTYBATHU CBOIO OIIHKY ILIHM Omeparli,
BpPaxoBYIOUM BUMOTH 3aKkoHY Ykpainu «IIpo iHCTUTYTH CITUIBHOTO 1HBECTYBAaHHS
Ta HopMaTuBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIsl BUHAropoJu, 110 BU3HAYAETHCS SIK BIJICOTOK BapTOCTI YUCTUX AKTUBIB
IHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS HA OCTAHHIH JI€Hb MICSIIS;

- JUI1 BUHAropoju, 10 BU3HAYAETHCS Bl MPUPOCTY BAPTOCTI YUCTUX AKTHUBIB
IHCTUTYTY CIIJIBHOTO 1HBECTYBaHHS (y pa3l HasIBHOCTI1) Ha OCTaHHIN J€Hb POKY;

- JUT TpeMii 3a pe3yJibTaTaMu AISUTHHOCTI 3a 3BITHUM PiK (y pa3i HAsSIBHOCTI) Ha
ATy TPUUAHATTA PIIMICHHS HArJISIOBOI paJd KOPIMOPATUBHOTO 1HBECTHUIIAHOTO
donay abo ynoBHOBaxkeHOro oprany MoHAy 3 ympaBiiHHS aKTHBAMHU MAlOBOTO
IHBECTUIIIITHOTO (POHTY.
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[Ipu petpocnexktuBHOMY 3acTtocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom
B3(a) Tta BigmoBimHo g0 mnaparpapa BS5 ®doHnx ckopucTaBcs HACTYIHUM
NpakTUYHUM  OpuiioMoM: (a) ISl 3aBEpUIEHUX  JIOTOBOPIB  CyO'€KTOBI
rOCIOJIapIOBaHHsI HEMae TMOTpeOu TMepepaxoByBaTH  JOTroBopu, ski: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCSI B MEKaxX OJHOTO i TOTO CaMOT0 PiYHOTO 3BITHOTO
nepiony. PoHA Ma€ TIIBKU 3aBEPIIEH] JOTOBOPH y po3yMiHHI 11boro MC®3, Tomy
BUKOPHUCTAHHA KyMYJSITHBHOI PETPOCHEKIii He TPU3BEIO 10 HEOOXiTHOCTI
KOpUT'YyBaHb JIaHUX MOPIBHSUIBHUX TEPIOJIIB.

BiamoBinHo, Ha KiHENb KOKHOTO pokKy DOHI MpUAHSAB PIlICHHS, 0 A0 I[IHU
oreparlii BKII0YaeTbes (pakTHUHA CyMa BUHArOpOJIU 3 YIPABIiHHS aKTUBAMHU, TOMY
110 11¢ BUPINTY€E MMUTAHHS HEBU3HAYEHOCTI.

Takum unnom, ®ona He poOMB MEpepaxyHOK MOKA3HUKIB JIOTOBOPIB, SKi
pPO3MOYAIUCS Ta 3aKIHYWINCS B paMKax 3BITHOTO NEPIOY.

Ha ocranabomMy kpomi @oHA BU3HAE JIOX1J BiJ HagaHHSA TOCIyT, Koju (abo y
MIpy TOTrO, SIK) BiH 3aJI0BOJIbHSIE 3000B’sI3aHHSI IIOJ0 BUKOHAHHS, Mepealoyun
OOILISIHY TIOCIYTY KJIIEHTOBI. AKTUB TepelnaeThes, Ko (abo y Mipy TOro, §K)
KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM akTUBOM (maparpag 31 MC®3 15).

Ha MoMmeHT ykiamaHHs JOTOBOpPY [JJIsi  KOXKHOTO  17€HTHU(IKOBAHOTO
3000B’s13aHHS 11010 BUKOHAaHHS (DOHJ Mae BU3HAYWTH YM 33/I0BOJIBLHUTH BIH 1I€
3000B’s13aHHS 111010 BUKOHAHHS 3 TUIMHOM 4acy, Y¥ Y NIEBHUII MOMEHT 4acy.

[amux onepamniiiaux poxoxiB mpotsirom 01.01.2023 mo 30.06.2023 ®onn He
OTPUMYBAB.

6.2.Bumpamu

AHani3 aiMiHICTpaTUBHUX BUTpAT POHly HaBeAEHUH y Tabuuili 2a.
Tabmuug 2a

Hasga crarrti BuTparu 3a nepio 3 3a mepiox 3
01.01.2024 no 01.01.2023 mo 3MiHa 3a
30.06.2024, tuc. 30.06.2023, nepio, IpH.

TDH. THUC.TPH.

AVYJINTOPCHK] YCIYTH (0,0) (25,0) (25,0)
Jlenmo3uTapH1 NOCIYTH (0,0) (1,0) (1,0)
OOciyroByBaHHs1 BUILYCKY (0,0) (2,6) (2,6)
LIHHUX HaIepiB

ITocnyru Menok (1,0) 5,0) (4,0)
JENNIE (1,0) 0,4) ,
Bceboro: (2,0) (34,0) (32,0)

AnminictpatuBHi mocinyru ®ouay 3a 3BiTHHE nepion ckmanu (2,0) Tac. TpH.
(psmok 2130) 30imblieHa BigOysIoCs 3a paXyHOK 3POCTaHHS IMOTOYHHMX OTEparlii,
MIOB'sI3aHMX 3 MisUTbHICTIO DOH A,

Amnani3 crarti «Iumn Burparny @oHay HaBeaeHU y TabauIll 20.
Ta0mursg 20

Hasga cTtartri 3a mepion 3 3a mepion 3 3MiHa 3a
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BUTPATH 01.01.2024 no 01.01.2023 no nepio,
30.06.2024, tuc.rpu. | 30.06.2023, Tuc.rpH. TUC.TPH.

IH1mi BuTpari 0 (7500,0) (7500,0)

Bceroro: 0 (7500,0) (7500,0)

5 [Hmux onepariitiux Ta ¢piHaHCOBUX BUTpaT mpoTsarom 1 miBpiuus 2024 poky He
yI10.

6.3. Pe3ynomamu onepauitinoi ma ingecmuuiuHoi OisdibHOCMI

3rigHo 3BiTy Npo (iHAHCOBHIA cTaH Ha Mo4YaTok 2024 poky npHOyTOK (30MTOK)
ckmagaB —(59,0) tuc. rpH., cranom Ha 30.06.2024 poky HEMOKPUTHI 30MTOK
ckianae —(61,0) tuc. rpH. 3a migcymkamu gisutbHOCTI 3a mepion 3 01.01.2024 mo
30.06.2024 poxy miampueMcTBO OTpuMaio 30uToK y cymi — (2,0) tuc.rpa. Y
MUHYJIOMY HOPIBHsUIbBHOMY Tiepioii 30utok ouay ckias (34,0) Tuc. rpH..

6.4.Pe3ynomamu ¢inancosoi OidnbHocmi

dinancoroi misutbHOCTI 3 TIepion 3 01.01.2024 mo 30.06.2024 poxky He Oyio.

6.5.[looamku na npubymok

®oHJ HE € TUIATHUKOM MOJATKy Ha NMpUOyTOK (mpum. 2.4.8.).

6.6.Hemamepianvhi akmueu

Taomurd 3

Ha3Ba HemMaTep1aJIbHOIrO aKTUBY Cranowm Ha 30.06.2024

6.7.0cnosni 3acobu

BiacHux Ta opeHa0BaHMX OCHOBHHMX 3aco0iB Ha Oamanci doHay craHOM Ha
30.06.2024 poky He mae.

6.8.Axmusu 6 cmadii cmeopenns
AKTHBIB B cTajii ctBopeHHs Ha 6ananci @onny ctanom Ha 30.06.2024 poky He
Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.06.2024 poxy ®@oHJ1 MO3MKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axkmusu 6 gpopmi npag Kopucmyeanus (npasa opeHou)
3rigno m. b31 MC®3 Ne 16 moroBip € OpeHIOI0, UM MICTUTh OPEHIY, SKIIO
JIOTOBIp Tepeae mpaBo KOHTPOIIOBATH KOPUCTYBAHHS 1IEHTU(DIKOBAHUM aKTHBOM
MPOTATOM TIEBHOTO TEPioy Yacy B oOMiH Ha kommeHcarlito (maparpadp 9 MC®3
16):
1) openmoBaHuii 00’€KT Mae OyTH iJICHTHU(IKOBaHHUM aKTHBOM. [Ipu I1bOMYy
OpEHJI0/IaBeIlb HE TIOBMHEH MAaTH CYTTEBOTO TIpaBa 3aMiHU O0’€KTa IMPOTATOM
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CTPOKY OPEH]IH;
2) B opeHIaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPHUCTAHHS 00’€KTa MPOTATOM
YChOT'O CTPOKY OPEHIIM — TOOTO OpeHJap MOBMHEH MaTd IMpaBO OTPUMYBATH B
OCHOBHOMY BCl €KOHOMIYHI BUTOJU BiJi BUKOPUCTAHHSA aKTUBY IPOTATOM yChOTO
CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 3a KOMITCHCAILIIO.

Sxmo @oHx BU3HAYAE, IO JOTOBIP € OPEHAO0I, MOXXHA 3aCTOCYBaTH
CHPOIICHHS MPaKTUYHOTO xapaktepy 1 He kepyBatucsi MC®D3 Ne 16 (Tobto He
BHU3HABATH B ceOe Ha OanaHci akThB Y (hopMi TIpaBa KOPUCTYBAHHS ) IIOJIO:

1) KOPOTKOCTPOKOBOI OpeHaH (OPEH/Ia CTPOKOM MEHIIa 12 MicsIIiB) HE3aIeKHO Bij
BapTOCTI OPEHI0BAHOTO 00’ €KTA;
2) opeHmu, 3a SKOWO 0a30BHil aKTHB (AKTUB, SKUM € OO ’€KTOM OpEHAM) €
MajouiHHuM (nmaparpadg b6 MC®3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oHJ HE Ma€ YKIIaJIEHUX JOTOBOPIB OPEH/IH .

6.11.Ineecmuyitina Hepyxomicms
[aBecTuiiiinoi HepyxomocTi Ha OanaHci @ouay cranom Ha 30.06.2024 poky He
Mae.

6.12./loscocmpoxosa debimopcovka 3a00p208AHICb

JIOBrocTpokoBoi Ae0ITOPChKOi 3a00oproBaHocTi Ha OanaHci POHAY CTaHOM Ha
30.06.2024 poxy HE Ma€.

6.13.Dinancosi akmueu

6.13.1.Dinancosi axmusu oyineHi 3a CHPABEOAUBOIO BAPMICMIO, 3MIHU SKOL

sidobpadcaomsbcs y CKadi npudbymky abo 30umky

Tabmuus 4

Ha3ga OtpumanHns, | Bubyrrs, 3miHa
(biHaHCOBOTO Cranom wa THC. TPH THUC. TPH Crarom Ha 3a

actrny 01.01.2024 - TPH. -TPH- | 30.06.2024 Hepion
Oﬁifj;“ 7500,0 0,0 0,0 7500,0 0
Bceboro: 7500,0 0,0 0,0 7500,0 0

Cranom Ha 30.06.2024poky Pona ytpumye Ha bamanci mianmpueMcTBa IiHHI
narepu, a came ooJirarii nuboBi, y kinbkocti 7500 mt. Ha cymy 7500,0 THc. TpH.

@oHJT BUKOPUCTOBYE O13HEC-MOJIENb JIsl YNPaBIiHHS (PIHAHCOBUMHU aKTUBaMH,
ska Bu3HauaeTbess y MCD3 Ne 9 sk «iH1Ia», T00TO:

- METOI0 yTPUMAaHHS € TPOIIOBI MOTOKH, SIKI MOCTYMAaIOTh LUISIXOM MPOAAXY
aKTHUBY,

- aKTUBH YNPABISAIOTHCA Ta OLIHIOIOTHCS 3a CIPABEIMBOIO BAPTICTIO,

- € IMOBIpPHICTh MPO/IaXy aKTHUBY.
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Bci ¢inancoBi akTuBH, sIKI HE € BiIacHUM KamitanoM DoHay, BiTHOCITHCS A0
KaTeropli «IHImMX Oi3Hec-Mojenel» Ta KIacu(PIKyIOThCS 3a CHpPaBEITHMBOIO
BapTICTIO, 3MIHHU SIKOi BiJJOOpa)KarOThCA Yy CKJIaJll MPUOYTKY ab0 30MTKY 3a Mepioj
(FVTPL 6io anen. «fair value through profit or loss»).

®ona kimacudikye (iHAHCOBI I1HBECTHIT JI0 CTATyTHHUX KamiTajaiB 1HIIMX
MIJNPUEMCTB SK JI07IbOBI (DIHAHCOBI I1HCTPYMEHTH OIIIHEHI 3a CIPaBEIIMBOIO
BapTICTIO, 3MIHU AKOI BIIOOPAKAOTHCS Y CKiIaal MprOYyTKYy ab0 30UTKY.

JIis OIIHKK CIpaBe[JIMBOiI BapTOCTI LBOTO BUIY AaKTHUBIB, YNPaBIiHCHKUN
MEpPCOHAI MOCIIJOBHO 3aCTOCOBYE BXI1JIHI JaH1 TPHOX PIBHIB.

CrpaBeayiuBy BapTicTh (DIHAHCOBUX aKTHUBIB, AKI OOJIKOBYIOThCS Ha OanaHCi
®oHay, HEMOXKIMBO BH3HAUYUTH 3 BHUKOPUCTaHHIM JaHUX 1-2 piBHA iepapxii,
OCKUIbKM HEMa€ PUHKOBOTO KOTHPYBaHHsS IMX akTuBiB. lliHa mpuabaHHA nux
aKTHBIB € CIpaBeJJIMBA BapTICTh IMpU MEPBICHOMY BHU3HAHHI, a ISl OLIHKH
CHpaBEUIMBOI BapTOCTI y HACTYIMHHUX Iepiojax MIANPUEMCTBO 3aCTOCOBYE METOJ
OILIIHKK BapTOCTi, Y fAKIA BHUKOPHUCTOBYIOTHCS 3aKpUTI BXiJHI naHi (3-i1 piBeHb
lepapxii). JlJis OILIHKK CHpaBeUIMBOI BapTOCTI IMX AaKTUBIB OyJM 3aCTOCOBaHI
METOJMKH OIIHKH, 110 0a3yI0ThCsl HAa aHali31 ¢iHaHCOBOI 1H(OpMaIlii PO 00’ €KTU
1HBECTYBaHHsI, AHAJITUYHI MPOIEAYPH IO OILIHII Oe3MepepBHOCTI ISITBHOCTI
00’€KTIB 1HBECTYBaHHS, MOPIBHSHHSA BapTOCTI AaKTUBIB IHUX IMIJMNPUEMCTB Ha
MOYaTOK Ta KiHEIb 3BITHOTO IMEpioay, 3MIHM KOH IOHKTYPH PHHKY, Ha SKHUX
00’€KTH 1HBECTYBAHHS 31MCHIOIOTH CBOIO JISJIbHICTh. 3a pe3yjbTaTaMu aHali3y He
Oy710 BHSBIEHO OOCTaBMH BBa)KaTH, WLI0 CHpaBeJIMBa BapTICTh CYTTEBO
BIJIPI3HSETHCS Bl OanaHCOBOi BapTOCTI (PIHAHCOBUX AKTUBIB, TOMY IO HE OYJIO
BUSIBJIICHO (DAKTOpIB, SIKI 3yMOBJIEHI 3HAYHUMHU 3MiHaAMU y (PIHAHCOBOMY CTaH1
00’€KTIB 1HBECTYBaHHSI Ta/ad0 3MiHAMHU KOH IOHKTYPH PHUHKIB, Ha SKUX 00 €KT
1HBECTYBaHHS 3/IIMCHIOE CBOIO MisUIbHICTh. TOMY cHopaBe[jiMBa BapTICTh I[LOTO
BUly ()iHAHCOBUX aKTHBIB OIlIHEHA HA PiBHI ii 0aJaHCOBOI BapTOCTI.

B pesynbpTaTi mpoBeneHHS OIIHKKA MOJKJIMBHX 3MiH B OIIHII CIPaBeIIMBOI
BapTOCTI JaHWX (PIHAHCOBUX aKTHBIB 3 BHKOPHUCTAHHSIM allbTE€PHATUBHUX
IPUIYIIEHb YIPaBIIHCHKUI MEpPCOHaNT HE OTpUMaB MIATBEPIKEHb TOro, IO L
MO>K€ MPU3BECTH JI0 3MIHH OLIHKU CIPABEIJIMBOI BAPTOCTI.

3MiH B OIIHIIl 1WUX BHUJIB AaKTUBIB, SIKI MOTPEOYIOTH BIAOOpPaKEHHS Y
®inancosiit 3BiTHOCTI DOHy, poTsarom nepiogy 01.01.2024 - 30.06.2024 poxky
He OyJI0.

[lepeMmilmeHp MDK pIBHSAMH 1€papXli MpPOTATOM 3BITHOIO MEpPIOAYy He
B1J1I0yBasIOCH.

6.13.2. [lomouna oebimopcovka 3a00P206AHICIb 3d ONEPAUIUHOIO OISUIbHICIIO

TabOmurg 5
Haspa akTusy CraHoM Ha CranoMm Ha 3MiH?1 3a
30.06.2023 30.06.2024 nepioj
[H112 MOTOYHA nediTopchKa 7500.0 7501.0 1.0
3aboproBaHicTh ( p. 1155)
Bcporo: 7500,0 7501,0 1,0
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Cranom Ha 30 uyepBHsa 2024 poxky Pona maB 7501,0 Tuc. rpH. MOTOYHOL
Je01TOPChKOI 3a00pTOBAHOCTI.
CyMHIBHOI Ta MPOCTPOUCHOI 1e01TOPChKOi 3a00oproBanocti MoH HE Mae.

6.14 I'powosi kowmu ma ix exgiganenmu

['porroBi KOIMITH Ta X €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kacl, IpoIii
Ha paxyHKax y OaHKax, TpOIIOBI KOIITH B JOPO3l Ta IHII KOPOTKOCTPOKOBI
JIKB1JIHI 1HBECTHIII{ 31 CTPOKOM PO3MIIIEHHS HE OlIbIlle TPHOX MICAIIIB, SIKI BUTHHO
KOHBEPTYIOTbCS y TI€BHI CyMHM TPOLIOBUX KOIITIB 1 SIKI XapaKTepU3YIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

®onpay Binkputo moTouHuil paxyHok UA 423516070000002600808564601 B
«CxinHo-ykpaincekuii 0ank «['PAHT», M®O 351607.

IlepBicHa Ta mojanbllla OIIHKA TPOIIOBUX KOINTIB Ta iX €KBIBAJCHTIB
3MIACHIOETBCS 3a CIPaBEUIMBOIO BApPTICTIO, sIKA JOPIBHIOE iX HOMIHAIBHIN
BapTOCTI.

3aJMIIOK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy @Donmay craHoM Ha 30
yepBHs 2024 poky ckiagae 0,0rph., mo BimoOpaxeHo y p. 1165 3Bity mpo
¢inancosuii cran (0,0Tuc.TpH.).

PesepB Bim OuiKyBaHMX KPEAUTHUX 30MTKIB MO TPOIIOBUM KOIITaM 3a MEPioj
no 30.06.2024 poxy ®oH/ HE CTBOPIOBAB Yy 3B’A3KY 3 HECYTTEBICTIO IIi€l CTATTI Y
BaJIIOT1 (DIHAHCOBOTO 3BITY.

6.15.Konmpaxmmui axmusu

Bignosigno 7o MC®3 Ne 15 «Jloxia Bij AOTOBOPIB 3 KIIEHTAMW» KOHTPAKTHUI
akTuB (contract asset) — e mpaBo cy0'ekTa rocrogaproBaHHSI Ha KOMIICHCAIIIO B
OOMIH Ha TOBapu abo MOCIYTH, SIKI Cy0'€KT rOCTIOIapIOBaHHS TIEpeIaB KIIE€HTOBI,
SKIIO Take TMpaBo OOYMOBJIEHE HE IUIMHOM 4Yacy, a IHIIMMU YHHHUKAMU
(HampukIaz, MalOyTHIMH pe3yJIbTaTaMu JiSTILHOCTI CY0'€KTa TOCIOJapIOBAHHS).

3rigno 3 myHkToM 105 MC®3 Ne 15, konu sikach 4acTHHA JOTOBOPY BUKOHAHA,
Cy0'e€KT TOCIIOAApIOBAHHS Ma€ B1JI0Opa)kaTu JIOTOBIP Y 3BiTi PO (1HAHCOBUN CTaH
AK KOHTPAKTHUH akTMB ab0 KOHTpaKkTHE 3000B's3aHHS, 3aJ€XHO Bl
CHIBBITHOIIECHHS MDK BHKOHAaHHSIM CyO0'€KTOM  TOCIIOJApIOBaHHS  CBOTO
3000B's13aHHSI 32 JOTOBOPOM Ta OIUIATO0, 3J[1HCHEHOIO KIIIEHTOM.

OCHOBHUI MPUHIMIT LBOTO CTAHJAPTY MOJSATAaE B TOMY, 110 POHJT BU3HAE JOX1]
YHaCJIIIOK TepelaHHs OOISTHUX TOBapiB ab0 MOCIYr KIIEHTaM Y CyMi, IO
B1JI0OpaXkae KOMIIEHCAIIII0, Ha SIKY BOHA OYIKYy€ MaTH MPaBO B OOMIH Ha Il TOBapU
a6o mociyru. @oHJ 3aCTOCOBYE II€H CTaHAAPT IO BCIX JOTOBOPIB 3 KIIEHTaMH, 3a
BUHSITKOM TaKUX:

1) yrox mpo opeHay, sKi Hajnexatb 10 cdepu 3actocyBanHs MCD3 Ne 16

«Opennay;
2) ¢iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MPaB YK 3000B'sI3aHb, 110
Hanexath 10 cgepu 3actocyBaHHs MC®D3 Ne 9 «DiHaHCOBI THCTPYMEHTH.
®onn BimoOpakae Oynb-sKi OE3yMOBHI IMpaBa Ha KOMIICHCAIIII0 OKPEMO SK
ne01TOPChKY 3a00pPTOBaHICTbD.
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VY crarti «/lebiTopchbka 3a0OproBaHiCTh 3a MPOIYKIIIO, TOBAapH, POOOTH,
nociyru» (p. 1125, ®opma Ne 1) BimoOpaxkaeTbcs 3a00pProBaHICTh MOKYMIIIB a00
3aMOBHHUKIB 3a HajJaHl iM MPOAYKIIO, TOBapH, podOTH abo mociayru (Kpim
3a00proBaHoOCTI, sika 3a0e3nevyeHa BeKcesieM, SIKIIO Taka 1H(popMallisi HABOJAUTHCS B
OKpeMill CTaTTi), CKOpUTrOBaHA Ha PE3EepPB OUIKYBAaHUX KPEIUTHUX 30UTKIB. Y
crarTi «lHma mnortouna pebitopchka 3aboproBaHicTb» (p. 1155, ®d. Ne 1)
BiIoOpakaeThCs 3a00proBaHICTh AcOITOpIB, SKa HE BigoOpakeHa B OKPEMHUX
CTATTAX IIOAO PO3KPUTTS iH(OpMaIlii Mpo 1edITOPChKY 3a00proBaHicTh abo sika He
MOke OyTH BKIIIOUECHA 10 IHIIMX CTaTedl ae0IiTOpPChKOI 3a00proBaHOCTI Ta sKa
BiT0OOpa)kaeThCs y CKIIaAl 0OOPOTHUX aKTHBIB.

6.16.Bracnuu kaniman
Cranom Ha 30.06.2024 p. 3arampHuii po3mip BiacHoro kamitary Donmy
cknagae -7439,0 tuc. rpH. (p. 1495, ®@. Ne 1), 3 sskux crarytHuii kamitan - 10000
THUC. TPH., pe3epBHUI Karmitan - O Tuc.TpH.,HeortutayeHuid Kamitan —(2500) Tuc.rpH.
HEMOKPUTHUH 30UTOK -61 THC. TpH.
Indopmariro npo Bnacuuii xamitan ctanom Ha 30.06.2024 naBeneHo y TaOmmIl

6.
Tabmuis 6
banauncos
. banancoBa
a BapTICTh )
: BapTICTh .
CraTT1 BIacHOrO TpusHaeHHs Ha Ha 3MiHa 3a
KariTary 30.05.202 30.06.202 pIK
THC.IDH. 3, TUC.TPH.
CraryTHuii Posmip
T 3apeeCcTPOBAHOTO 10000,0 | 10000,0

KarmTa :

KamTany
Heposnoninenuii | BimobpaxkeHnHs
npuOyTOK } e(.l)eKTI/IBH(.)CTl ’ (61,0) (54,0) (7.0)
(HETIOKPHUTHIA TiSTEHOCTI Cy0’€KTa
30UTOK) rOCIOJAPIOBAHHS

3a00proBaHICTh
HeqnnaquHH YYaCHHKIB IO CIUIATI (2500,0) | (2500,0)
KarmTa 3apeecTPOBAHOTO

KarmTary
Bceworo: 7439,0 7446,0 (7.0)

CmamymHuuti kKanima.u.
3apeecTpoBaHuil crtaryTHuUW Kamitan craHoM Ha 30 yepBHs 2024 poky
ckaagae 10 000 tuc. rpH.

CraryTHUH KamiTajl po3MoijIeHO MK YYaCHUKaMU HACTYITHUM YHHOM:
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Taomung 7

YOacCHUKA dap€€CT}BOBaHHH KamiTai CIDTadcann KalliTail 970
WC. IPH. THC.TPH.
BHI0Ba Z500,U U,U Z5%
eTsHa.,
OnexkcanapiBHa

M YCIEHEKO [4]VIVAY] 7OUU 90
HIIPIA

CepriftoBuu

Peszepsnuii kaniman.

3rigHo 31 Craryrom AknioHepHoro ToBapuctBa @oHJ HE Mae mpasa
CTBOpIOBATH  CIielianbHi abo pe3epBHI (QOHIM, TakUM UYMHOM Ha bamanci

nignpueMcTBa PesepBHuit kamitan mopiBHioe 0,0 THUC. TpH., 0 BiZOOpaX)eHO Y
p. 1415 ®. Ne 1.

Hepo3snooinenuu npubymox (36umox).

3rizHo 3BITY Npo (iHAHCOBUM CTaH Ha MO4aTok 2024 poKy HEMOKPUTHI 30MTOK
ckmagaB — (59,0) tuc. rpH., ctanom Ha 30.06.2024 poky HEMOKPUTHH 30MTOK
ckinangae — (61,0) Tuc. rpH. 3 ypaXyBaHHSIM 30MTKIB MOMEPEIHIX 3BITHUX TEPIOIiB.
3a migcymkamu gismbHOocTi 3a mepiog 3 01.01.2024 mo 30.06.2024 poky
HiAIPUEMCTBO OTpUMAIIO 30UTOK y cyMi — (2,0) THC.IpH.

Heonnauenuti xaniman. CraHoM Ha ToO4YaTOK 3BITHOrO mepiogy DoHa mae
2500,0 Tuc. rpH. HeorIaueHoro kamitany. (p. 1425, @. Ne 1).,

6.17. 3abezneuenns 00620cmpoKo8i i ROMOYHI

[Ipotsrom mepiomy 3 01.01.2024 mo 30.06.2024 p. doHm He CTBOPIOBaB

3a0e3IeueHHS.

6.18. Jloscocmpokosi 30006 s13aHHSA

Cranom Ha 30 yepBHs 2024 poxy DoH/ TOBrOCTPOKOBUX 3000B’A3aHb HE MAE.

6.19. Ilomouni 30008 ’3aHHA

Cranom Ha 30.06.2024 poxy moTouni 3000B’s3aHHs PoHny ckiagaroTs 23,0

Thc. TpH. (p. 1695, ®. Neo 1).

Tabmus
8
CranoM Ha | Cranom Ha | 3MiHa 3a
HazBa 30008’ s13aHHs 30.06.2023, | 30.06.2024, | nepioa, TUC.
THUC. TPH. THUC. TPH. T'PH.
[loTouHa KpeauTOopchKa 3a00pPTOBAHICTH 40 60 20
3a mociyru (p.1615) ’ ’ ’
[loTouHa KpeauTOopchKa 3a00pPTOBAHICTH 500 56.0 60
13 BHYTPINTHIX po3paxyHKiB (p. 1645) ’ ’ ’
[H111 MOTOYHI 3000B’s13aHHA (p. 1690) 0,0 0,0 0,0
Bceboro: 54,0 62,0 8,0
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[Totouni 3000B’s3auHss PoHy BiOOpakeHi 3a CIPaBEIJIMBOIO BapTICTIO, sIKa
JIOPIBHIOE 1X OaJaHCOBOI BapTOCTI, IO BIJMOBIAAE OIIHKAM, 3aTBEPKCHUMU
00JIIKOBOIO MOTITHKOIO DOHTY.

IIpocTpouenoi kpeauTopchkoi 3aboproBaHocTi ctaHoM Ha 30 uyepBHs 2024
poky DOoHJ HE Mae.

dinancoBux 30008’ 13a0p POH HE MAE.

6.20.KoumpaxmHui 30608 ‘s3anmsi
Ho cratti «KoHTpakTHI 3000B's13aHHS» BIAIHOCATHCS AepUBaTHBH (popBapaHi Ta
¢'touepcHi KOHTPAKTH, OMILIOHH) Ta 1HIII KOHTPAKTH, PO3KPUTTS 1HPOpMaIlii 110,10
SAKUX TIepeI0aYeHO BIAMOBITHUMH TOJIOKEHHIMH (CTaHIapTaMu) OyXTalITepChKOTO
00iKYy.
O0611k 3000B's13aHb 3A1MCHIOETHCA B OLIHLI, Iepea0ayeHiii KOHTPaKTaMHU.
Cranom Ha 30 yepBHs 2024 poKy KOHTPaKTHUX 3000B’s13aHb DoHJ HE Mae.

6.21.38im npo pyx epouiosux Kowmis
[ndopmariis mpo pyx rpomoBux komTiB ctanoM Ha 30.06.2024 p. naBeneHa y
Tabym 9.

Tabmuns 9
3a nepioa 3 3a nepion 3
01.01.2024 01.01.2023 3miHa 3a
Crarrs 1o o nepioJi, THC.
30.06.2024, 30.06.2023, TpH.
THUC. TPH. THUC. TPH.
Yuctuii  pyx  KOIITIB  BIJ
oTmepaniiHoi JisSTIbHOCTI 0.0 0.0 0.0
Yuctuii  pyx  KOMTIB  BiA
1HBECTUIIIIHOT JIISITHOCTI 0,0 0.0 0.0
Yuctuii  pyx  KOWTIB  BIA
(b1HaHCOBOT AISTTLHOCTI 0.0 0.0 0.0
Yuctuit Pyx komriB 3a 1
niBpiuus 2024: 0.0 0.0 0.0

®oHn cknagae 3BIT PO pyx rpomoBux KomTiB 3rigHo 10 MCBO Ne 7 «3Bit
PO PYX TPOIIOBHX KOIITIB» 3a MPSIMUM METOJIOM.

YucTtuii pyx KOIITIB BiJ omepariitHoi gisutbHOCTI ckiagae — O TUC.TpH., BiX
¢diHaHCOBOI Ta iHBeCTHUIIHHOI — O THC.TPH.

Takum yuHOM, YNCTUN PYX KOIITIB 3a pik ckianae — 0 THC.TpH.

6.22.Ananiz cmameu @inarncosoeo 38imy Ha 3HeyiHeHHsl
MCBO Ne 36 «3MeHIIeHHs KOPUCHOCT1 aKTUBIBY» BUMarae, o0 mpu miroToBsIii
(G1HaHCOBOI 3BITHOCTI AKTHBM 1 3000B'S3aHHS OI[IHIOBAIMCS 3 YpaXyBaHHSM
npUHIMIY 00ayHOCTI: akTUBM DOHIy HE MOBUHHI OyTH 3aBUIIEHI, a 3000B'13aHHS
- 3aHmkeH1, Cranaapt Ne 36 3abe3nedye BUKOHAHHS JaHOTO NpuHUuUIy. OOJiK
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3HEIIHEHHS aKTUBIB MPOBOAUTHCS BiAnoBiaHO 10 MCBO Ne 36 mo BciX akTuBax,
KpIM:

- 3amacis;

- aKTHUBIB, 1[0 BUHUKAIOTh 3 JOTOBOPIB Ha OYIBHUIITBO;

- BIICTPOYCHHX TIOJJATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MpalliBHUKAM;

- (piHAaHCOBUX aKTHUBIB;

- IHBECTUIIHHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 32 CIIPABEIIIMBOIO BapTICTIO;

- 010/10T1YHHUX aKTHBIB;

- aKTHUBIB, III0 BAHUKAIOTH 3 JOTOBIPHUX MPaB CTPaXOBUKA,;

- TOBTOCTPOKOBUX aKTHUBIB JIJISI IPOJAKY.

AxTHBH Ta 3000B’s3aHHS, SKI OOJIKOBYIOTbcs Ha Oamanci Dongy He
noTpeOyIOTh OOJIKY 3HELIHEHHS, OKPIM MOTOYHOI 1€0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI JISTTLHOCT1, 0COOTMBOCTI 00JIIKY SIKOi BUKJIaA€H] B M.11. 6.13. TIpumiTok.

6.23.llpununena disnbnicms
Cranom Ha 30.06.2024 poxy npUNHUHEHOI JisSTILHOCTI HE OYIIO.

1.Pozkpumms inwol incbopmauii

[.1.1lpubymox na axuyiio
@OHJT € EMITEHTOM aKIlii, ajge MpUOYTOK Ha aKI[II0 HE HApaxOBYBaBCs, TOMY,
o cranoM Ha 30.06.2024 mianpueMcTBO OTpUMAJIO 30UTOK.

1.2. Inghopmauyin 3a ceemenmamu

Cy0’exT rocnoiaproBaHHs Hajae iHQoOpMaIlito 3a CErMEHTaMH, SKIIO:

1)3aiimae MOHOMOJBHE (IOMiHYFOUE) CTAHOBHIIE HA PUHKY MPOYKIIii (TOBapiB,
poOiT, TOCIIyT);

2)1moa0 mOpoayKiii (ToBapiB, poOIT, IMOCIYr), BIZHOCHO SIKOI J0 IOYAaTKy
3BITHOTO POKY MPUUHSATO PIIICHHS MPO JEP>KaBHE PEryTIOBaHHS IIH (BKIIOYAIOUU
MIIPUEMCTBA, SIKI 31ACHIOIOTh BUPOOHUIITBO, TPAHCIIOPTYBAHHS, MMOCTAYaHHS
TEIJIOBOi €Heprii Ta HaJarTh MOCIYTH IEHTPai30BAaHOTO BOJOMOCTAYaHHS Ta
BOJIOBIJIBEICHHS ).

@doHA HE BIAMNOBITAE€ HABEICHUM KpUTEpPisiM, TOMYy 1HGOpPMAIlIO IIOA0
CErMEHTIB HE PO3KPHUBAE.

1.3.Akmueu 6 3acmaei
AxTtuBiB B 3actaBl PoH/I HE MaE.

7.4.0Onepauii 3 nos sa3anumu CmopoHamu

Jlo moB's13aHuX CTOpiH a00 omeparliii 3 MOB'I3aHUMH CTOPOHAMHU HAJIC)KATh:

- TIONPUEMCTBA, SKI TpsAMO ab0 OIOCepeKOBAaHO KOHTPOJIOKThL abo
nepeOyBarOTh M7 KOHTpoJieM, abo X MepeOyBarOTh IiJl CIUIBHUM KOHTPOJIEM
pazoMm 3 DoHAOM;

- acoriioBani GoHmy;
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- CIIUJIBHI MIANPUEMCTBA, y AKX DOHJ € KOHTPOIIOIOYUM YYACHUKOM;

- YJICHH MPOBITHOTO YIIPaBIiHCHKOTO nepcoHany DoHay;

- OJIM3BKI poAuYi 0COOH, 3a3HAYCHOI BHIIIE;

- KoMMaHii, o0 KOHTPOI0Ts PoHA, a00 3AIHCHIOIOTh CYTTEBHM BIUIMB, abo
MaroTh CYTTEBUH BiJICOTOK TOJI0CIB Y DoHY;

Onepariiit 3 noB’si3anuMu ctopoHamu ctranoM Ha 30.06.2024 poxy doHn He
31JICHIOBAB.

1.5.Po3kpumms _cnpasedausoi sapmocmi
71.5.1. Memoouku oyintosanHs ma 8XioHi 0aHi, BUKOPUCIAHL 018 CKAAOAHHS OUIHOK
3a CNpaseodu8o0 8apmicmio
@®oHj 3A1MCHIOE BUKIIOYHO O€3MepepBHI OIHKMA CHpPaBEUIMBOi BapTOCTI
aKTHUBIB Ta 3000B’si3aHb, TOOTO Takl OIIHKH, siki BuUMararoTbca MCD3 Ne 9 Tta
MC®3 Ne 13 y 3BiTi Ipo (HiHAHCOBHI CTaH HA KIHEIb KOXKHOTO 3BITHOTO MEPIOY.

Kitacu akTHUBIB Ta METOJIM OIIIHKH CITPaBEIJIMBOI BAPTOCTI
Tabmuis 10

Knacgl aKTHBIB Ta MeTo/ OmiHKH
3000B’s13aHb, o .
OLIHCHX 32 DR (prnoni. Buxinni nani
CIIpaBEIMBOIO BHTpaTHI/II/I)
BapTICTIO
IlepBicHa Ta
IIOJaJIbIIa OLIHKA
IPOLIOBUX KOLITIB Ta
1X €KBIBAJICHTIB o
I'pomIoBi KOmITH | 3A1MCHIOETHCS 3a PUHKOBHIA 8@§IIHH1 KypcH
Ta X €KBIBAICHTU | CIIPaBEIJINBOXO
BapTICTIO, SIKA
JOPIBHIOE TXHIN
HOMIHAJIbHIH
BapTOCTI
IlepBicHa ominka
3I1MCHIOETHCS 3a 1X
CIIPaBEJIMBOIO .
BapTICTH), KA KonTpakTH1
: 3a3BUYail JOPIBHIOE MOBH,
ﬁlggggg%?mm LiH1 onepaulll) y X011 Tloxi mHmuit %MOBlpHICTL
K01 OyB OTpUMAaHHUIA MOTalIeHHS,
MTO3UKH :
axtus. [Tomanpina OUIKYyBaH1 BX1/IHl
OIliHKA 3/IIMCHIOETHCS IPOIIOBI TIOTOKH
3a CIIpaBEIMBOIO
BAPTICTIO Ha JaTy
OIIIHKHU
IlepsicHa ouiHKa O@iwiH1 O1pKOBI
IHCTPYMEHTIB Kypcu '
Kariraisy ) OpTraHi3aTopiB
THCTpyMeHTH 31MCHIOETHCS 3a iX TOPriB Ha JaTy
KaITANY (I0TbOB] CIIPABEJIMBOIO . OLIHKH, 32
(hiHaHCOBI BapTICTIO, SIKa II;II//II%-IKa?TBI._II/II/}/Iﬁ BIJICYTHOCTI
THCTpyMeHTH) 3a3BHYail JOPIBHIOE Y BU3HAYE€HOTO
1iH1 onepanii, y Xoai O1p>KOBOTO KypCy
K01 OyB OTpUMAaHMIA HA J1aTy OLIHKH,
akTuB. [loganema BUKOPHCTOBYETHCA
OIlIHKA IHCTPYMEHTIB OCTaHHS
KaITaay OajaHcoBa
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3I1HCHIOETHCA 3a
CIIpaBeIMBOIO
BapTICTIO Ha JaTy
OIIIHKH

BapTICTb, II1IHAU
3aKPpUTTA

JloBroctpokosna
ne0ITopchKa
3a00proBaHICTh

ITepBicHa omiHKa
3I1HCHIOETHCA 3a
CITpaBEIJIMBOIO
BapTICTIO
npuaOaHHs,
[oJajbllla OLIHKA -
3a aMOPTU30BAHOIO
BapTICTIO 3
BUKOPHCTAHHSM
MeTOo/1a €(PEeKTUBHOTO
BIJICOTKA 3a
BUPaXyBaHHIM
30UTKIB BiJl
3HEIIHEHHS, SKIIIO
BOHH €.

Jlox1gHui

KonTtpakrhi
YMOBH,
HMOBIPHICTb
NOTAleHHs, =
OYiKyBaH1 BX1JHI
I'POIIOBI MOTOKU

JebiTopchka
3a00proBaHICTh 32
OCHOBHOIO
JUSITEHICTIO

IlepBicHa Ta
NoJaJbIIa OL[iHKa
Ne0ITOPCHKOI
3a00proBaHOCTI
3IIACHIOETHCS 3a
CIpaBeIMBOIO
BapTICTIO, sIKa _
JOPIBHIOE BApPTOCTI
HOTamIeHHs, TOOTO
CyMi OYIKYBaHHX
KOHTPaKTHUX
I'POLIOBHUX [TOTOKIB
HAa JIATY OILIIHKHU

JloxiaHui,
MaTpUYHA
MOJICITh

KoHnTtpakTHi
YMOBH,
HMOBIPHICTb
MOTallEHHs, =
OUIKYyBaH1 BX1/1H1
I'POLIOBI NOTOKH

[Hma notouna
ne0iTopchka
3a00proBaHICTh

IlepBicHa orlHKa
Ne0ITOPCHKOL
3a00ProBaHOCTI
3I1MCHIOETBCS 3a
CIIPaBEIJIMBOIO
BAPTICTIO.
Iloganpina omiHKa -
3a CIIPaBEeJIMBOIO
BapTICTIO, SIKA

OPIBHIOE, .

aJIaHCOBIH BapTOCTI
MOTAIIeHHS, TOOTO
CyMi OYIKyBaHUX
KOHTPAaKTHUX
IPOIIOBUX MOTOKIB
Ha JIaTy OILIIHKH.

Joximauni

KontpakThi
YMOBH,
HMOBIpHICTB
MOTAlleHHs,
OUiKyBaHI BX1JHi
TPOIIOBI MOTOKH

®diHaHCOBI
aKTUBH, SIK1
YTPUMYIOTBCS 10
NOTaIICHHS

IlepBicHa ominka
3MIMCHIOETHCS 3a
CIIPaBEIJIMBOIO
BapTICTIO
npuaOaHHs,
nojaJibIla OliHKa -
32 aMOPTU30BaHOIO
BapTICTIO 3
BUKOPUCTAHHSM
MeTO0/1a €(PEeKTUBHOTO
BIJICOTKA 32
BUPaXyBaHHIM
30UTKIB BiJl
3HEI[IHEeHHS, SIKILIO
BOHU €.

Jlox1qHui

KoHnTtpakTHi
YMOBH,
HMOBIPHICTb
MOTallEHHsA, = |
OUIKYyBaH1 BX1/Hl
I'POILIOBI MOTOKH
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IlepBicHa Ta _
10JIaJIbIIIa OIIIHKA KoHTpakTHI
. 3I1UCHIOETHCS 3a YMOBH,
OBI'OCTPOKOBI CIIPaBE/IJIUBOIO BHTbaTHmit HMOBIPHICTb
%6BOB A3aHHA BapTICTIO, Ka p norameHds,
OPIBHIOE, i OYIKyBaH1 BHX1JIH1
aJIaHCOBIN BapTOCTI T'POIIOB1 ITIOTOKU
AKTHBIB
IlepsicHa Ta :
ITOJaJIbIIIa OIIHKA Kontpakrhi
YMOBH,
[Toroyni H06Toq,HHX B . HMOBIPHICTb
3I1MCHIOETHCS 3a : : -
CIPaBEILTHEOR OYIKyBaH1 BUX1JIH1
BAPTICTIO I'POIIOB1 ITIOTOKHU

7.5.2. Bnaue euxopucmanHs 3aKkpumux 6xioHux Oauux (3-20 piens)
0J15 NepioOUYHUX OUIHOK CRPpABeodu8ol sapmocmi Ha TpUOYTOK a00 30MTOK

3MiH B OIlIHII CHOPaBEAJMBOI BAapTOCTI aKTHUBIB, fKI MOTPeOYyIOTh
BioOpaxkenHs y dinancosiii 3BiTHOCTI PoHy, ctanoM Ha 30.06.2024 p. He OyIo.

7.5.3. Inwi poskpumms, wo sumazaromovcs MCD3 No 13 « Quinka cnpageoiusoi
8apIMOCIiLy

CrnpaBeinBa BapTiCTh (DIHAHCOBHX, iHCTp¥M€HTiB B MOPIBHSHHI 3 X 0aJ1aHCOBOIO

BapTICTIO, THC. TPH.
Tabmums 11
banancoBa BapTicTh CnpannﬂHBa
@DiHaHCOBUH THCTPYMEHT Bapricty
30.06.2024 | 30904307520 | 30,0623
IToTouni hiHaHCOBI iHBECTHIII] 0,0 0,0 0,0 0,0
Inua notouna sebiroperka 7501,0 |7500,0 | 7501,0 | 7500,0
3a00proBaHICTh
JloBroctpokoBa ae61TOpchKa 00 00 0.0 0.0
3a00prOBaHICTh ’ ’ ’ ’
JlebiTopchka 3a00pTOBaHICTh 3 0.0 0.0 0.0 0.0
HapaxoBaHUX JOXOJIB ’ ’ ’ ’
['pomtoBi komTH Ta iX €KBIBaAJICHTH 0,0 0,0 0,0 0,0
[TorouHa KpeuTopehka 62.0 54.0 62.0 54.0
3a00pPrOBaHICTh

VYmpasnincekuii nmepcoHan PoHAY BBaXKa€, 10 HABEJACHI PO3KPUTTS IIOI0
3aCTOCYBaHHS CITPaBEJIMBOI BAPTOCTI € JOCTATHIMH, 1 HE BBaXKAE, 10 33 MEXKAMHU
(¢biHaHCOBOT 3BITHOCTI 3ajWIIWiIach OyJb-iKa CyTTeBa 1HGOpMaLis IIOA0
3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTI, SKa MOXE OYTH KOPUCHOK s
KopucTyBauiB (piHaHCcOBOi 3BITHOCTI. JlogaTkoBy iH(dOpMaIlil0 100 3MiH
CIPaBEJIMBOI BapTOCTI (PIHAHCOBUX AKTUBIB B 3B’SI3KYy 3 BpaxXyBaHHSM PHU3HKIB
HaBeJICHO y IpuM. 6.13.
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[.6.Vnpasninna pusuxamu
7.6.1.1{ini ma nonimuku ynpagninua iHanco8uMu pusuKamu

VYrpaBiaiHHS pU3UKaMU Ma€ MEpHIOYeproBe 3HAYCHHs /I BEJCHHS Oi3Hecy
doHay 1 € BOKIUBUM €JIeMEHTOM 11 AisibHOCTI. [lomiTHka ynpaBiaiHHA pU3UKaMHU
CKOHIICHTpOBaHa Ha HerepeadadyyBaHOCTI (PIHAHCOBMX PHUHKIB 1 HalllJICHa Ha
MIHIMI3aIli}0 TOTEHIIIHOTO HETaTHMBHOTO BIUIMBY Ha (DIHAHCOBI TIOKA3HUKHU
nissbHOCTI Donpy. OmnepaTUBHHM 1 IOPUAMYHMA KOHTPOJIb Ma€ Ha MeTi
3a0e3nevyBaTy HaleKHEe (YHKI[IOHYBAaHHS BHYTPIIIHBOI MOJITUKHA Ta IPOLEAYD 3
METOI0 MiHIMIi3allli oneparitHuX 1 IOpUANIHUX PU3UKIB.

VYnpasnincekuiit nepconan @DoHay BH3Hae€, MO I JISUIBHICTH TMOB’s3aHA 3
pU3MKaMU 1 BapTICTh YUCTUX AKTHUBIB y HECTAOUIBHOMY PUHKOBOMY CEpEIOBHILI
MOJKE€ CYTTEBO 3MIHUTUCh YHACHIIIOK BIUIMBY CYO €KTMBHMX UWHHHUKIB Ta
00’ €KTUBHMX YMHHHKIB, BIPOT1HICTh 1 HAMPSIMOK BIUIMBY SKHX 3a3]1aJI€T1[b TOYHO
nepeadaunTH HEMOXKIINBO.

MeTto0 ynpaBiiHHS pU3MKaMU € HENOMyLIeHHs BTpath POHIOM pPHUHKOBOI
BapTOCT1 aKTUBIB Ta CIPUSHHSA IT1JIBUILIEHHIO BAPTOCTI BIAacHOTO Karitainy douny.

BiamoBigHO 10 OCHOBHOI METH, 3aBIaHHs YIPAaBIIHHSA PU3HUKAMU MOJSATAI0Th Y
HACTYITHOMY:

- BU3HAQUEHHsS HAWOUIbII BpPA3JMBUX Ta PU3MKOBUX HANPAMKIB diSUIBHOCTI
®oupy;

- CHCTEMAaTH4YHa KOMIUIEKCHAa  JIarHOCTHKa  MMOBIPHOCTI ~ HACTaHHSA
HECIPUATIMBUX MMOIIH;

- BUOIp aJbTEpHATMBHUX BAapIaHTIB YNPABIIHCHKUX PIlIEHb AJIA 3a0€3MeUeHHs
ONTUMAJIBHOTO CHIBBIIHOUIEHHS MK PHU3UKOM Ta JOXIAHICTIO (PIHAHCOBHUX
oreparii;

- 3a0e3neYeHHs MiHIMI3allli BTpaT MPpU HACTaHHI HECTIPUATIUBUX TOTIMH,

- 3a0e3MeueHHs JOTPUMaHHS 1HTepeCiB 0araTbox 3aIliKaBIEHUX CTOPIH, a caMe:
ydacHuKiB DOHJTy, KepIBHUX OpraHiB ympaiiHHg DPoHzoM, mpalliBHUKiB DoHny,
IHIIIUX CTOPIH.

HismpHicTe @DoHMYy y cdepl ympaBiIiHHS pU3HMKaMH CIOpsSIMOBaHa Ha
3a0€3MeUeHHsI TOCATHEHHS CTaTyTHUX I1iier DoHy, 30UTbIeHHsT TPUOYTKOBOCTI.
VYopaBiaiHHsS pu3ukamu JisuibHOCTI DoHAy sBIse co00K MOCTIMHUN Tpolec
nepeadoayeHHs 1 HeUTpanizallli iX HeraTUBHUX (PIHAHCOBUX HACIIJIKIB, MOB'SI3aHUN
3 iX igeHTU(iKaIli€0, OIIHKOK, MPO(MUIAKTUKOK 1 MIHIMI3AIIE0 HETaTUBHUX
HacHiAKiB [0 pu3MKiB, sIKI MOXYTh BUHUKATU NP 3I1ACHEHHI TisiIbHOCTI DoHAY
HaJeXaTh TaKl iX BUIU: KPEIUTHUN PU3KK, PUHKOBHUI PU3UK Ta PU3UK JIIKBITHOCTI.
PUHKOBUI pPU3MK BKJIIOYA€ BAJTIOTHUWA PHU3HK, BIJICOTKOBHM pPHU3UK Ta 1HIIUN
IIHOBUH PU3HK.

7.6.2.Kpeoumnuti puzux
KpenutHuii pu3uk - pusuk TOTO, 10 OJJHA CTOPOHA KOHTPAKTY MPO (HiHAHCOBHIA
IHCTPYMEHT HE 3MO€ BUKOHATH 3000B’s3aHHS 1 11€ Oy/1e MPUUNHOIO BUHUKHEHHS
¢dbiHaHCOBOTO 30WTKY 1HINOI CTOpOHHW. KpeauTHWil pu3MK TpUTAMaHHUN TaKUM
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(iHAHCOBUM I1HCTpYMEHTaM, K IOTOYHI Ta JEMO3UTHI pPaxXyHKH B OaHKax,
obJirartii Ta 1e0iTopchbka 3a00prOBaHICTb.

OCHOBHUM METOJIOM OIIIHKKA KPEIUTHUX PHU3UKIB KepiBHUUTBOM DOHIYy €
OILIHKA KPEAUTOCIPOMOMXHOCTI KOHTPAreHTiB, [JIsI YOT0 BHUKOPHUCTOBYIOTHCS
KPEJIUTHI PEUTHUHTH Ta Oyab-sKa 1HIIA JOCTYMHA 1H(OpMaIlis (3arabHOI0CTYITHA
iHpopMmamiitna 6aza ganumx HKHII®P, npani 3 €JIP Ta iHmi) momo ix
CITPOMO’KHOCT1 BUKOHYBATH OOproBi 3000B’s13aHHs. DOH BUKOPUCTOBYE HACTYIIHI
METO/IH YIIPABIIHHS KPEAUTHUMHU PU3UKAMH:

- TIMITH 110710 OOproBUX 3000B’s3aHb 3a KJ1acaMu (H)IHAHCOBHUX 1HCTPYMEHTIB;

- JIMITH 100 OOproBux 3000B’s3aHb TeEpei OJHUM KOHTpareHToMm (ado
aCoIIIOBaHOIO TPYIIOIO);

- JIMITH TIOJ0 BKJIaJeHb y (DIHAHCOBI 1HCTPYMEHTH B PO3pi3l KPEAUTHUX
peiTuHTIB 32 HallloHaabHOI PEUTHHIOBOKO HIKAJIOH0;

- JIMITH IIOJ0 PO3MIIMICHHS JIEMO3UTIB Yy OaHKax 3 Pi3HUMH PEUTHHTaMH Ta
BUIAJIKK J1e(DONTY Ta HEMMOBEPHEHHS ACTIO3UTIB MIPOTATOM OCTAHHIX I’ SITH POKIB.

@doHJ1 aHaNI3ye€ TIATOCTIPOMOKHICTh KOHTPAreHTIB Ta 31MCHIOE 3aXOAH 100
HEJIOMYIICHHS HasBHOCTI B akThuBax @OHIYy MPOCTPOUEHOi JAeOITOPCHKOI
3a00prOBaHOCTI.

®onn He Mae (iHAHCOBUX aKTUBIB, AKI ab0o Oynu mpocTpoyeHi, abo
3HEIIHWINCS, TAaKOX BIJCYTHI 3acTaBM Ta iHIN (opmu 3a0e3MeyeHHs] KPEAUTIB
oJlep KaHUX YU HaTaHHX.

7.6.3.Punxosuii puzux

PuHKOBUI pHU3UK - LIe PU3UK TOrO, IO CIpaBejIMBa BapTICTh ab0 MalOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThHCS BHACIIJIOK 3MIiH
PUHKOBHUX I[IH. PUHKOBHMI pHU3HK OXOIUIIOE TPU TUNHU PHU3UKY: THIIUH I[IHOBUH
PU3UK, BAJTIOTHUH PHU3UK Ta BIJCOTKOBUM pHU3UK. PUHKOBUN PHU3MK BUHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30MTKIB, 3yMOBJICHMX KOJIMBAaHHSMHU IIIH Ha aKIii,
BIJICOTKOBUX CTABOK Ta BaIOTHHX KypciB. DOHI HapakaTUMEThCS HA PUHKOBI
PU3MKA y 3B’A3KYy 3 IHBECTHIISIMH B akili, oOjiramii Ta iHmi (iHAHCOBI
IHCTPYMEHTH.

[HImMiA 1IHOBWM pU3UK - 1€ PU3MK TOTO, IO CIpaBeIJIMBa BapTICTh a0o
MaiOyTHI TpPONIOBI MOTOKHA BiJl (PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS
BHACIIJOK 3MIH PHUHKOBUX WIH (OKpIM THUX, W0 BHUHHUKAIOTh YHACIIJIOK
BIJICOTKOBOTO PH3UKY YHM BAaJIIOTHOTO PHU3MKY), HE3QJIEKHO BIJ TOro, YU
COPUYMHEHI BOHM UHWHHHUKAMH, XapaKTEPHUMH Ji1 OKpPEeMOoro (iHaHCOBOTO
1HCTpyMeHTa a00 MOro eMiTeHTa, Yd YMHHUKAMHU, 1110 BIUIMBAIOTh Ha BCl MOAI0HI
(1HAaHCOBI IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTHCS Orepallii Ha pUHKY.

OCHOBHMM METOJIOM OI[IHKHM I[IHOBOTO PHU3HMKY € aHami3 uyTiuBocTi. Cepen
METO/IIB TOM’ SIKIIEHHS I[IHOBOTO pu3uKy (DOHJ BUKOPUCTOBYE AMBEpCH(IKAIIIIO
aKTHBIB Ta JOTPMMaHHS JIMITIB Ha BKIAQJCHHS B akimii Ta 1HIIN (piHAHCOBI
IHCTPYMEHTH 3 He(1KCOBAaHUM MPUOYTKOM.

PunkoBu#l pu3uK - 11e PU3MK TOTO, IO CIpaBejIMBa BapTICTh ab0 MalOyTHI
IPOILIOBI MOTOKU BiJl ()iIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIIIOK 3MiH
PUHKOBUX IiH. PUHKOBHI PU3HK OXOIUTIOE TPU TUNHU PU3UKY: 1HIIUN I[IHOBUUN
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PHU3UK, BaJIOTHUI PU3HMK Ta BIJICOTKOBUHM pU3UK. PHUHKOBHI pU3MK BUHHUKAE Y
3B’SI3KY 3 pHU3UMKAMHU 30UTKIB, 3yMOBJICHHMX KOJMBAaHHAMHU I[IH Ha aKIIii,
BIJICOTKOBUX CTaBOK Ta BaOTHUX KypciB. DOHI HapakaTUMEThCS HA PUHKOBI
PU3MKM Y 3B’S3Ky 3 1HBeCTUIIAMH B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
1HCTPYMEHTH.

@®OoHJOM BCTAHOBJICHO, III0 1HJAMKATOPOM MOXJIMBOCTI TMOJIA peai3alii
PUHKOBOTO (TaiioBoro) pusuky € naninus inaekcy Yb (UX) ynpomorxk kBapTamy.
Tak maninus iHaekcy Yb menme Hixk Ha 10% cTaHOBUTH HU3BKUHN PIBEHb PUBHUKY,
nagiaas y Mexax 10- 20%% cTtaHoBUTH cepeHiil piBeHb PU3HKY, MATiHHS OlIbIIe
20% - BUCOKMIA PIBEHD PU3HKY.

[ToTouHa oriHKa pPiBHSA PU3UKY 3a MOKA3HUKOM PUHKOBOTO (TTaOBOTO) PU3HUKY
3a mopT¢erneM HiHHUX nanepiB GoHTy XapaKTepU3YEThCS SIK HU3bKA.

Cucrema ynpasminHas puzukamu @onny nepenbdayae 3acTOCYBaHHS ACKIIBKOX
aHAJITUYHUX METOJIB JociikeHHs pu3ukiB. Cepen mux meroaiB Mo Ha eTarli
IIaHyBaHHS MpoQeciiiHOi  AISUTbHOCTI, 3’4CYBaHHI JOIUIBHOCTI y4dacTi B
IHBECTUIIITHOMY TPOEKTi, MNPOBOAUTH aHAJI3 YYTJIMBOCTI PE3YJbTATUBHOTO
MOKa3HUKa BiJl Bapiallli 3Ha4YeHb IIOKA3HUKIB, 10 OEpyTh Yy4YacTh B HOTrO
Bu3HaueHHl. KpiM anamizy uymiuBocti @OHJI Ha eTami NPOrHO3yBaHHS
BUKOPUCTOBYE METOJI KOpPEKTyBaHHsS, MeToja cieHapiiB. He3Baxkarounm Ha
MPaKTUYHO CTaldy CHUTyalliio Ha (poHmoBomy puHKy, DOHJI 3 Oy Ha aHai3
cCUTyalli y 3BITHOMY Mepiojii JTOACPKYBAJIOCh MOJITUKU OO0 HEAOLIBHOCTI
HOBUX BKJIQJI€Hb Y L[IHHI MaNepHu.

7.6.4.Baniomuuu ma i0Ccomrxo8ull pusuKu

BantoTHuil pu3MK - 1€ pU3MK TOro, IO CIpaBeUIMBa BapTiCTh a00 MalOyTHI
TPOIIOBI MOTOKU BiJl (DIHAHCOBOTO 1HCTPYMEHTY KOJMBATUMYTHCS BHACIIIOK 3MI1H
BaJIFOTHUX KYPCIB.

@DoHJ1 HE Ma€ aKTHBIB, HOMIHOBAHUX B 1HO3EMHIH BaJIIOTI, y 3araIbHOMY 00CATY
aKTUBIB.

Ockinbku DoHj mpairoe TUTBKA 3 HAIIOHAIBHOIO BaJIIOTOIO, BIUIUB 3MIHH
BaJIFOTHUX KyPCIB BIJICYTHIH.

BiacoTkoBuii pu3MK - 1€ pU3UK TOTO, 110 CIPaBeJIMBa BapTICTh a00 MalOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThHCS BHACIIJIOK 3MIiH
PUHKOBHUX B1JICOTKOBUX CTaBOK. KepiBHUIITBO DOHAY YCBIOMIIIOE, 1110 BiJICOTKOBI
CTaBKHM MOXYTh OIIIHIOBAaTHCH 1 II€ BIUIMBaTHUME SIK Ha noxonu doHmy, Tak 1 Ha
CIIpaBeIJIUBY BapTICTh YUCTUX AKTHUBIB.

YceBigommioroun 3Ha4HI PU3WKH, TOB’SI3aHI 3 KOJMBAHHSIMHU BIJICOTKOBHUX
CTAaBOK y BHCOKOIH(JIAIIHHOMY CEpeOBUILll, K€ € BJIACTUBUM Ui (PiHAHCOBOI
cUCTeMH YKpaiHH, KepiBHUUTBO DOHIY KOHTPOJIOE YACTKY aKTHBIB, PO3MIILIEHUX
y OoproBux 3000B’SI3aHHIX y HAIlIOHAIBHIN BaIIOTI 3 (PIKCOBAHOIO BiJICOTKOBOIO
craBkor. KepiBaunreo ®oHay 3M1iCHIOE MOHITOPHHT BiJICOTKOBUX PHU3HKIB Ta
KOHTPOJIIOE 1X MaKCHUMaJIbHO TMPUIYCTUMUNA po3mip. Y pas3l 3pocTaHHS
BijicOTKOBUX pu3ukiB DoHng mae Hamip mo30yBaTucs OOproBux (HiHAHCOBHUX
IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX
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PU3UKIB 3IHCHIOETHCS TUIIXOM OIlIHKH BIUIUBY MOXJIMBUX 3MIiH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX 1HCTPYMEHTIB.

AKTHUBH, SIKI HApAKAIOTHCS HA BIJICOTKOB1 PU3UKH

Tabmur 12
Tun akTuBy Cranom Ha 30.06.2024 | Cranom Ha 30.06.2023
bBaHKIBCHKI JEMO3UTH (THC. TPH.) - -
Bceworo: - -
Yactka B aktuBax ®oumy, % - -
JIst  OWIHKKM  MOXJIMBHUX  KOJIMBaHb  BIJICOTKOBUX CTaBOK - Donp

BUKOPHCTOBYBaJIAa ICTOPUYHY BOJIATUIIBHICTH BiJICOTKOBHX CTAaBOK 3a CTPOKOBHUMH
neno3utamMu (10 1 poky) 3a OocTaHHI 5 POKIB 3a ONMPUIIOJHEHOI 1H(OpMAIIi€ErO
HBY.

71.6.5.Pusuk aikeionocmi

Pusuk mikBigHOCTI - pU3UK TOrO, 0 POHA MaTUME TPYIHOII MPU BUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (PiHAHCOBMMH 3000B’S3aHHSAMH, IO MOTAIIAIOTHCS
[UIIXOM TTOCTaBKU IPOIIOBUX KOIITIB a00 1HIIOTrO (DiHAHCOBOTO aKTHUBY.

®oHja 3A1ACHIOE KOHTPOJb JIKBIAHOCTI INUISIXOM IUIAHYBaHHS TOTOYHOI
mikBigHOCTI. DOHJI aHaNI3ye TEPMIHM IUIATEXKIB, SIKI MOB'SA3aHl 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIMMU ()IHAHCOBUMU aKTHBAMH, 3000B’SI3aHHSIMU, a TaKOXK
MPOTHO3HI MOTOKH I'POILIOBUX KOIITIB BiJ] ONEpPalIiHO1 AiSUTBHOCTI.

[ndopmarisi  1mOA0  HEAUCKOHTOBAaHUX  IUIATEXIB 32  (pIHAHCOBUMU
3000B's13aHHsIMU DOHAY B PO3pi3l CTPOKIB MOTAIIEHHS MPEICTaBICHA HACTYITHUM

YUHOM:
Tabmuis 13

[lepion, mo
3aKIHYUBCS

30.06.2024

Jol

MICSIIA

Bix 1
MICSILIST
10 3
MICSIIB

Big 3
MICSI{IB
o 1
POKYy

Big 1
POKY 110 5
POKIB

bigpme 5
POKIB

Bcrworo

Kopotkoctpo
KOBI ITO3UKH
OaHKa

ToprosenpHa
Ta 1HIIA
KpEIUTOpPChKa
3a00proBaHICT
b

6,0

56,0

62,0

[Torouna
3a00proBaHICT
b 32

52



JIOBIOCTPOKOB
UMH
3000B’s13aHHS
MH

Bcrworo - 6,0 56,0 - - 62,0

Binx 1 Big 3 Bix 1

Ho 1 MICSIIST | MICSIIIB A binpmme 5

MICSIIS 10 3 1o 1 POKY 110 5 OKIB Beroro
POKIB P

MICSIITIB POKY

[Tepion, mo
3aKIHYMUBCS

30.06.2023

Kopotkoctpo
KOBI1 MO3UKH - - - - - -
OaHKa

ToprosenbHa
Ta 1HIIA
KpEIUTOPChKa -
3a00proBaHICT
b

4,0 50,0 - - 54,0

ITorouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB -
UMH
3000B’I3aHHS
MH

Bcrworo -

4,U oU,U - - o4,U

[.1.Ynpasninnsa kanimanom

®doHA po3rIIsIAac YNPaBIiHHS KaIliTaIOM SIK CUCTEMY MPHUHIMUIIB Ta METOMIB
po3poOKM 1 peanizailii ymnpaBIIHCHKUX PIIICHb, TOB'SI3aHUX 3 ONTUMAJIbLHUM
dbopMyBaHHSIM KaliTaay 3 pI3SHOMAHITHHX JDKEpeN, a TaKoX 3a0e3NeueHHAM
e(eKTUBHOTO HOro BUKOPHUCTaHHS y aisibHOCTI PonHmy. KitouoBi muTaHHsA Ta
MOTOYHI PIMIEHHS, 110 BIUIMBAIOTh Ha OOCST 1 CTPYKTYpY KalliTaly, a TaKOX
JoKepena Moro (QopMyBaHHS, pO3IJISAAIOTHCS  YNPABIIHCHKUM IE€PCOHAJIOM.
MexaHi3M ynpaBIiiHHS KamiTajioM nependavyae YiTKy MOCTaHOBKY IIiJIeH 1 3aBAaHb
YOPaBIIHHS KammTaloM, a TaKOX KOHTPOJb 3a iX JOTPUMAHHSM y 3BITHOMY
nepioJii; yAOCKOHAJEHHST METOJMKM BU3HAYEHHSA W aHali3y BUKOPHUCTAHHS YCIX
BU/IIB KamiTady; po3po0IeHHs 3arajibHOI CTpaTerii yIpaBIiHHS KamiTalIoM.

VYrpaBaiHCBKHI TEepCcOHAN 3A1MCHIOE OTJIs[ CTPYKTYPH KamiTaly Ha KiHElb
KOXXHOTO 3BITHOTO mepioay. [Ipu nboMy MpoBOAUTHCS aHali3 BapTOCTI KamiTaiy,
HOro CTpyKTypa Ta MOXJIMBI pu3vkd. Ha oCHOBI oTpumaHuX BUCHOBKIB DOHI
3MIACHIOE PEryJIIOBaHHS KalliTaldy IIITXOM 3alydeHHs JT0JaTKOBOTO Karmitary abo
(diHaHCYBaHHS, a TAaKOX BUIUIATH JAMBIJICHIIB Ta MOTALICHHS ICHYIOUUX MO3UK.
®ona Moxe 3A1MCHIOBAaTH PETYNIOBAaHHS KamiTaly LUISIXOM 3MIHH CTPYKTYpH
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Kamitaxy. Cuctema ympaBliHHA KamiTaJOM MOXXE€ KOPHUTYBaTHCh 3 ypaxXyBaHHSIM
3MiH B OIlepalifHOMY CepeI0OBHIIIl, TSHJICHIIISIX PUHKY 200 cTparerii pO3BUTKY.
VYrpapiinas kamitaiom QoHly CIPSIMOBAHO Ha JOCSITHEHHS HACTYITHUX IILJICH:
- 30€perTu CIPOMOXKHICTb IMIANPUEMCTBA TPOJIOBKYBATH CBOIO AISJIBHICTH TakK,
o0 BOHO 1 Hajami 3a0e3mnedyBayio JOXid sl ydacHUKiB DoHIy Ta BHUILIATH
THIIMM 3all1KaBJICHUM CTOPOHAM;
- 3a0€3MeYnTH HAJIeKHUU NpUOYyTOK ydacHHkamM DOHJy 3aBISKH BCTAaHOBJICHHIO
I[IH Ha TTOCJTYTH, 0 BIATIOBIAIOTH PIBHIO PU3HKY;
- JOTPUMaHHS BUMOT JO0 KamiTaly, BCTAHOBIICHUX PETYJSATOPOM, 1 3a0e3neUeHHS
3matHOCTI @DoHAYy (YHKIIIOHYBaTH B  SKOCTI  O€3MEpEepBHOTO  JiF0OUOTO
HiAIpUEMCTBA.
VYnpasnincekuii niepconan @®onay BBaxkae, IO 3arajbHa CyMa KaiTamy,
YIOPABIIHHS SIKUM 31HCHIOETHCS, JOPIBHIOE CyMi KamiTaly, BiIOOPaKeHOI o y 3BITI
1po (iHAaHCOBHI CTaH.

Ckian BIacHOTO KamiTally Ha JaTy (iHAHCOBOi 3BITHOCTI CTaHOBUTH -
7439,0tuc. rpH. (p. 1495, ®.No 1):

- 3apeecTpOBaHUM KariTal (OIIa4eHU KamiTan) 10 000,0 Tuc. rpH.

- HEOILJJAUCHHH KaIliTal (2500,0) tuc. rpH..

- HEpO3MOAICHUI PUOYTOK(HETIOKPUTUIN 30UTOK) (61,0) Tuc.
TPH.

71.8.0uinka echekmusrocmi KepigHUUMBA 8 YNDABIIHHI eKOHOMIYHUMU DeCyDCamu

[linBuiieHHs  €(pEeKTUBHOCTI  YHOPABIIHHS  PECYpPCHHM  MOTEHLIAIOM,
3a0e3MeYeHHs] HOTO paIliOHAILHOTO BUKOPUCTAHHS 3HAYHOIO MIpOIO TMOB’S3aHO 3
MPOBEICHHSM SIKICHUX 3MIH y CKJIaJl pecypciB 1 3 MiJIBUILIEHHIM €(EeKTHUBHOCTI B
iX ynpaBmiHHI. 3aBAaHHS MiJIBHUINCHHS €(EKTUBHOCTI YMPaBIIHHS PECYpCHUM
MOTEHI[IAJIOM TOJIsiTa€ HacaMIiepel Y BIOCKOHAJIEHHI BUKOPUCTAHHS W yIIpaBIiHHS
pecypcaMu MiANPUEMCTBA Ta B MIABUIIICHH] IXHBOT IILTICHOCTI.

OcunoBuumu pecypcamu donny € (QiHaHCOBUN pecypc y BUIJISAI TPOIIOBUX
KOIITIB, OTPMMAaHUX B pe3ysibTari (QOpMyBaHHA CTATyTHOrO KariTaimy, Ta
(b1HaHCOBI IHBECTHIIII.

[TinBuiieHHs €(hEeKTUBHOCTI BUKOPUCTAHHS TPYIOBUX PECYPCIB € MOXKIMBHUM
JuIe 3a YMOBHU (DOpMyBaHHS SKICHOI CHCTEMH MEHEIKMEHTY, [0 B CBOIO YEpry
nependayae BCTAHOBJIEHHS >KOPCTKUX BUMOT /10 KEpIBHUKIB YCIX pIBHIB. [l
peanizamii 1i€i Metn ToBapUCTBOM CTBOpPEHA CHCTEMa BUMOT JI0 MPAIIBHUKIB, SIKI
MOBUHHI 1M BIJINOBiAATH, 30KpeMa, HASBHICTh JIUIUIOMIB 3 BHIIOI OCBITOIO Ta
M1ITBEPPKSHHS piBHS KBajiikailii BIAMOBIAHUMU cepTUdikaTamu.

71.9.Vmoeni akmusu i 30008 ’s13a1H5

Binnosizno g0 MCBO Ne 37 «3abe3neueHHs, yMOBHI 3000B’s3aHHS Ta
yMOBHI akTuBu» ®OHA NOBMHHA BecTH [0 OOMIK 3a0e3NedyeHb, YMOBHHX
3000B's13aHb 1 YMOBHHUX aKTHBIB, 3a BUHSITKOM :
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a) TUX, SKl € Pe3yJbTaTOM KOHTPAKTIB, IO MiJIATalOTh BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSKIIMBUM
0) Ha sK1 noIMpPIOeThCA cepa 3actocyBaHHs 1HIIOro CTaHaapry.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (pIHAHCOBUX 1HCTPYMEHTIB (BKIIIOUAIOYH
rapanrii), Ha skl momHpreThes cepa 3actocyBanHss MCD3 Ne 9 «DinaHCOBI
THCTPYMEHTIY.

Cranom Ha 30.06.2024 poxy ®oHJ HE € CTOPOHOIO YMOBHHUX 3000B’s3aHb, HE
Ma€ YMOBHUX AaKTHBIB, HE Ma€ HEBH3HAHWX KOHTPAKTHUX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€3I1CUYCHb.

@®oHJ HE € CTOPOHOI0 B CYIOBUX Mpolecax, TOMY PU3HMKH BiJl ONepaniiHOl
TISUTBHOCTI OIIIHIOE SIK MIHIMAJIBHI.

@doH HE BHU3HAE YMOBHI 3000B’s3aHHS B 3BiTI Npo (iHAHCOBUN CTaH.
[Hpopmariss 1mpo yMOBHE 3000B’S3aHHS PO3KPHBAETHCS, SKIIO MOMXJIUBICTH
BUOYTTSI pecypciB, sIKI BTUIIOIOTh y CO01 €KOHOMIUHI BUTOJAM, HE € BiJJaJICHOIO.
®onn He Bu3HAae yMOBHI akTuBH. CTucna iHdopmalis Mpo yMOBHUM aKTHB
PO3KPUBAETHCS, KOJIM HAJXOHKEHHS! EKOHOMIYHUX BUT1]] € HMOBIPHHM.

KoHnTtpakTHi 3000B’s13aHHsI, BU/IaH1 rapaHTii, IOPYyUYUTEIHCTBA - BIJICYTHI.

CtpaxyBaHHS - BIJICYTHE.

7.10.Hegusznani koumpaxmmui 30008 S13aHHA
HeBusHanux KOHTpakTHUX 3000B’s13aHb DOH HE MaE€.

7.11 Jlusioenou, oconoweni 00 damu 3ameepolcetHsi 00 BUNYCKY
Cranom Ha 30.06.2024 ®onn He mpuiiMaB PillIeHHS PO BUILIATY AWBIACHIIIB 3a
pe3ynbTaTamMu AisuTbHOCTI 3a 2023 pik.

1.12.Bnaue ingaayii Ha MoHemapHi cmammi

[IpoanamizyBaBIM KpuTepii, SKI BU3HAYAIOTh [MOKA3HUK TinepiHQIii,
yOpaBmiHChKUM mepcoHan @DoHIy 3poOWB BHCHOBOK, IO 3a MOKa3HUKAMHU
HABEJICHMMH Y MiAMyHKTax B) 1 T) maparpada 3 MCBO Ne 29 ekoHOMIYHUH CTaH B
VYkpaiHi He BIAMOBIIa€ CUTYAIIl1, 10 XapaKTePU3YETHCS T1NepiHGIAIIETO.

3Bakatoun Ha Te, 1o 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKY
(Gb1HaHCOBOI 3BITHOCTI € MUTAHHSAM CY/KCHHS, YIpPaBIIHCHKUM mepcoHan DoHmy
MNPUIHAB PILIEHHS HE MPOBOJIUTHU MEpepaxyHOK (PiHAHCOBOI 3BITHOCTI CTAaHOM Ha

30.06.2024 p.

1.13.1100ii nicisa 36imnoi damu

[Toaii micnst 3BITHOTO MEpIOAY - L€ CHPUSATIMBI Ta HECHPUSTIIMBI MOALL, SKi
B1I0YBalOThCS 3 KIHI 3BITHOTO TMEPIOAYy N0 JaTH 3aTBEp/KEHHS (HiHAHCOBOI
3BITHOCTI /10 BUIIYCKY. MOXHa BU3HAUUTHU JBA TUITH MOJIIH:

a) mojii, SKi CB1YaTh MPO YMOBH, IO ICHYBaJIM Ha KIHEIb 3BITHOTO MEPIOIy
(moxii, ikl BUMararoTh KOPUTYBAHHS MICJISI 3BITHOTO TIEPio1y); Ta

0) moxii, sSIKi CBIAYaTh PO YMOBH, 110 BUHUKJIIU TICIISl 3BITHOTO Tiepiony (moii,
SK1 HE BUMAaraloTh KOPUTYBAHHS MICJIsI 3BITHOTO MEPIoay).
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[Toniii, siki BinOyBarOThCS B MEP10 MK AaTOI0 (PiHAHCOBOI 3BITHOCTI Ta AaTOIO
il 3aTBep/KEHHS 1 MOTPEOYIOTh KOPUTYBaHHS ab0 PO3KPUTTS Y (iIHAHCOBIN
3BITHOCTI, HE OYJIO.

[TpunmaeHHs AisTbHOCTI DOHY HE TIAHYETHCS.

['enepansauii qupexrop TOB boprtask B.B.
«A30Bo-HopHOMOpCHKa AIMIHICTpPATHBHA
KOMITaHis »

["onoBHuit 6yxranarep Hekpacosa
O.b.
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