OPUMITKHA 1O ®IHAHCOBOI 3BITHOCTI

AKIIOHEPHE TOBAPUCTBO «3AKPUTHUM
HEJIUBEPCU®IKOBAHUN BEHUYPHUU KOPIIOPATUBHUN
THBECTUIIMHUNA ®OH/JI «I'JIOPIS»

Cranom Ha 30 uyepBHs 2024 poky



3MICT

1.OcHOBHU MIATOTOBKY, 3aTBEPIXKEHHS 1 MOaHHA (DIHAHCOBOI 3BITHOCTI

1.1. Merta Ta KOoHIIeNTyaJibHA OCHOBA (DiHAHCOBOI 3BITHOCTI (CTaHAAPTH, 11O
BUKOPUCTOBYBAJIKCS JJIS MIATOTOBKH Ta MOAaHHS ()1IHAHCOBO1 3BITHOCTI)

1.2. JlocToBipHE TIOJaHHS Ta 3asBU MPO BianoBigansHicTh MCD3
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1.4. Onmuc pisibHOCTI (MeTa, MpeaIMET, BUU) Ta ONEpalliiiHOro cepeoBuIla
(ymoOBH 3ifiCHEHHS isTIbHOCTI, JTIIICH3YBaHHS, JICPKABHE PETYTFOBAHHS)

1.5. 3agBa npo 6e3nepepBHICTH AISUTBHOCTI

1.6. InenTudikariis ¢piHaHCOBOI 3BITHOCTI (3arajbHOTO YU CIEIIATEHOTO
IIPU3HAYEHHs, OKpeMa, 1HIUBIAyajJbHa, KOHCOJIIIOBAaHA)

1.7. ®yHkIiioHaIbHA BaJl0Ta Ta BAJIOTA 3BITHOCTI

1.8. MeToau nonanns iHpopMmaliii y (iIHAaHCOBHX 3BITax

1.9. 3ropranHs (piHAaHCOBUX aKTHBIB Ta 3000B’s13aHb

1.10. 3BiTHu# nepioa piHAHCOBOT 3BITHOCTI

1.11. CytreBi cTaTTi ()IHAHCOBOI 3BITHOCTI

1.12. OcHOBH OIIIHOK, 1110 3aCTOCOBaH1 y (DiHAHCOBIH 3BITHOCTI

1.13. 3asiBa ipo BiJMOBIIATBHICTh

2. CyTT€EBI MOJOKEHHS 00JIIKOBOT MO THKH

2.1. OcHoBa opMyBaHHS OOJIKOBUX TOJITUK

2.2. TloniTuka 3BITYBaHHS

2.3. Kputepii BU3HaHHS €IEMEHTIB (hJiHAaHCOBOT 3BITHOCTI

2.4. O61iKOB1 TIOJIITUKH 100 OCHOBHUX €JIEMEHTIB (JIHAHCOBOT 3BITHOCTI
3. IcToTHI 00JIKOBI CYJIKE€HHS, OL[IHHI 3HAYEHHS Ta TPUITYLIECHHS

3.1. O61KOB1 NOJITUKH, PO3POOJIEHH] 32 BIICYTHOCTI npsiMux HopM MCD3
3.2. O1iHKH, CyI>)KEHHS Ta NPUITYILIEHHS

3.3. 3aranibHi CyJPKEHHS II0JI0 CITPaBEeIJIMBOI BAPTOCTI aKTHBIB Ta 3000B’3aHb



3.4.
3.5.
3.6.
3.7.
4.H

Ominky (h1HaHCOBUX 1HCTPYMEHTIB

3MEHIIIeHHS] KOPUCHOCTI HEe()1HAHCOBUX aKTHBIB
Pe3epBu ouikyBaHHS KpeIUTHUX 30UTKIB
Openpa Ta ii 1i1eHTUdiKaIsa

OBI Ta MEPErITHYTI CTAaHJAPTH Ta IHTEpIpeTaIii

5. Pexnacudikariii y ¢piHaHCOBIH 3BITHOCTI Ta BUIIPABJICHHS TOMIJIOK

6. Po3kputts iHdopmMaliii, 1110 IiATBEPKYE CTATTi, 01aH1 y (piHAHCOBIH 3BITHOCTI

6.1.
6.2.
6.3.
6.4.
6.5.
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6.10.
6.11.
6.12.
6.13.
6.14.
6.15.
6.16.
6.17.
6.18.
6.19.
6.20.
6.21.
6.22.
6.23.

Bupyuka Bin peamizarii

BurpaTtn

Pe3ynpTaTn onepauiifHoi JisJIbHOCTI

Pe3ynbraTu (hiHAaHCOBOT Ta 1HBECTUIIHOI ISITBHOCTI
[lonatku Ha MpUOYTOK

HemarepianbHi akTuBU

OcHoOBHI 3aco0H

AKTHBH B CTalii CTBOPEHHSI

Burpartu Ta nosuku

AxTHBH B (hOpMIi IIpaB KOPUCTYBAHHS (IIpaBa OPEH]IN)
[HBecTuIliiiHa HEPYXOMICTh

JloBroctpokoBa J1e0i1Topchka 3a00proBaHiICTh
@diHaHCOBI aKTUBH

['porioBi KomITH Ta iX €KBIBAJICHTH

KoHTpakTHI akTHBU

Brachuit kamitan

3abe3nedyeHHs JOBrOCTPOKOBI 1 MOTOYHI
JIOBrocTpoKkoBi 3000B’ si3aHHS

[ToTouni 30008’ s13aHHS

KonTtpakTHi 3000B’13aHHS

3BIT PO PYX TPOIIOBUX KOIITIB

AmHari3 crarei (piHaHCOBOTO 3BITY Ha 3HCIIHCHHS

[TpunmaeHa TisSIBHICTD

7. Poskputts iH1I01 1HDOpM™MaITii

7.1.
7.2.

[TpuOyTOK Ha aKIio

[Hdopmarrist 3a cermeHTaMu



7.3. AKTUBH B 3aCTaBi

7.4. Onepaiiii 3 TOB’sI3aHUMH CTOPOHAMU

7.5. Po3kpuTTs cripaBeNIMBOI BAPTOCTI

7.6. YrpaBiiHHS pU3HUKaMU

7.7. YrpaBIliHHS KamiTajaioMm

7.8. Orinka epeKTUBHOCTI KEPIBHUIITBA B YIPABIIIHHI €KOHOMIYHUMHU PECypCaMu
7.9. YMOBHI aKTUBH 1 3000B’ I3aHHSI

7.10. HeBu3HaH1 KOHTPAKTHI 3000B’ A3aHHS

7.11. JluBimeHau, OTOJIOICHH] 10 AaTH 3aTBEP/KCHHS IO BUITYCKY

7.12. BrinuB 1HGUIsIIIi] Ha MOHETapHi CTaTi

7.13. Iloxii micis 3BITHOI gaTu

ITpuitHITI CKOPOUEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJVBEPCU®IKOBAHUN
BEHUYPHUI KOPIIOPATUBHUM IHBECTULIIMHUI ®OHJT «JIOPLS» -
don;

Harmionansna Kowmicis 3 minaux narepiB ta GougoBoro punky — HKITIDP;
MixuHapoH1 ctanaapTi piHaHcoBoi 3BITHOCTI — MCD3;

MixuHapoH1 ctangaptu Oyxranrepcbkoro oomniky — MCBO;

Pana 3 Mixnaponuux cranaaptiB byxranrepcekoro oomiky — PMCBO;
[TonarkoBuit Konexe Ykpainu — [IKY;

banaunc (3BiT npo ¢inancosuii cran) — G.Nel;

3BIT nipo (hiHAHCOBI1 pe3ynbTaTH (3BIT Mpo cyKynmHui qoxia) — O.Ne2;

3BIT PO PYX T'POIIOBUX KOMITIB (32 mpsiMUM MeToa0M) — D.Ne3;

3BIT ipo BracHui Kamitan — O. N4,

1.OCHOBM MIATOTOBKH, 3aTBEPKEHHS 1 ITOJAHHSA (DIHAHCOBOI 3BITHOCTI




1.1.Mema ma konyenmyanvha ochosa Qinancosoi 36imuocmi (cmanoapmu, ujo
BUKOPUCTNOBYBANUCS 0151 NIO20MOBKU MA NOOAHHS (DIHAHCOB80I 36iMHOCHIT)

Merta (iHaHCOBOI 3BITHOCTI 3arajbHOTIO IMPU3HAYCHHS — HaJaBaTH (IHAHCOBY
iH(opMalrito mpo cy0’eKTa TOCMOJApPIOBaHHA, IO 3BITYE, KA € KOPHUCHOK IS
HUHIIIHIX Ta TOTCHIIMHUX 1HBECTOPIB, MO3UKOJABIIB Ta I1HIIUX KPEIUTOPIB Yy
NPUHAHATTI PIIIEHb PO HAJIAHHS PECYPCIB IIbOMY Cy0’€KTOBI TOCTIOIAPIOBAHHS.

diHaHCOBa 3BITHICTh 3arajbHOTO IMpU3HAYEHHSA Hajaae iHGOpMaIlI0 IIPo
¢diHaHCOBHUIA CTaH Cy0’ €KTa TOCMOAAPIOBAHHS, IO 3BITYE, a caMe 1HGOPMAIIiIO PO
EKOHOMIYHI pecypcu Cy0’€KTa TOCIOJApIOBaHHS Ta BHUMOTH JO CyO’ €KTa
rOCIIO/IapIOBaHHA, 110 3BiTye. DiHAHCOBA 3BITHICTh TAaKOXK HajAa€e 1HPOPMAIIIIO PO
HACJIIJIKM OTepalliil Ta 1HIIMX MO/, 110 3MIHIOIOTh EKOHOMIUHI pecypcu cy0’exTa
TOCIIOJJapPIOBAaHHS, IO 3BITY€, Ta BUMOTU A0 HbOro. dDiHAHCOBA 3BITHICTH TAKOXK
JEMOHCTPYE  pe3yJbTaTH TOro, SK yOpaBIIHCBKHM  mnepcoHan  DoHAy
PO3IOPSIIKAETHCSA BBIPEHUMHU HOMY pecypcaMu.

Jns nocsrHeHHS 1iel MeTu (piHAaHCOBA 3BITHICTH HajJa€ Taky 1H(GOpPMAIlIO PO
CyO’€KT TOCIOapIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BacHUM KamiTa;

4) noxiza Ta BUTpaTH, Y TOMY YHUCJI NPUOYTKHU Ta 30UTKU;

5) BHECKHM Ta BHUILIATH BJIACHHUKAM, SK1 JIIOTh 3T1IHO 3 IXHIMH IMOBHOBa)KCHHSIMU
BIIACHHKIB;

6) rpoIIOB1 MOTOKH.

KoHuenTtyanbHOI OCHOBOIO JaHOi (DIHAHCOBOI 3BITHOCTI € OyXraiaTepchbKi
MOJIITUKU Ta MPUHUUIM, 0 0a3ylOThCs HAa BUMOrax MDKHApOJHUX CTaHAApTIB
¢dinancoBoro o6Omiky Ta 3BiTHOCTI (mam MCBO, MC®3) Tta TaymaueHHAX
(KTM®3, TIKT), Bugani Pamoro 3 MixHapogHuX CTaHIAApTIB OyXraaTepChKOTO
oomiky (PMCBO), B penakuii unnniii Ha 01 ciuns 2024 poky, mo odiiiiHO
OTIPUJTIOJTHEHH1 Ha BeO-caiiTi MiHicTepcTBa ¢diHaHCIB YKpaiHu.

[Tpu dopmyBanHi PiHAHCOBOI 3BITHOCTI YMPABIIHCHKUN MEPCOHAN KEPYBaBCH
TaKOX BHMOTaMH HAIIOHAJIbHUX 3aKOHOJABYMX Ta HOPMATHBHHUX AaKTIB IIOJO
oprasizaiii Ta BeIEHHsS OyXrajaTepCchbKoro OOJIKy Ta CKJIaJaHHs (IHAHCOBOI
3BITHOCTI B YKpaiHi, siki He cynepeudats Bumoram MC®3.

Jlana ¢iHaHCOBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BiT npo pinancoBui ctan) cranoM Ha 30.06.2024 p.

®opma Ne2 — 3BiT npo PpiHAHCOBI pe3yabTaTh (3BIT MPO CYKYNMHHUM T0X1]T) 32
nepion 01.01.2024 no 30.06.2024 p.

®opma Ne3 — 3BIT PO pyX I'POIIOBUX KOMITIB (32 MPSIMUM METOJIOM) CTAHOM
Ha 30.06.2024 p.

®opma Ne4 — 3BiT mpo BiacHuiM Kamitan 3a mepiog 3 01.01.2024 mo
30.06.2024 p.

®opma Ne4 — 3BiT mpo BiacHuM Kamitan 3a mepiog 3 01.01.2023 mo
30.06.2023 p.



[TpumiTku 10 (iHAHCOBOI 3BITHOCTI, CKJIaJeH]1 BiAMOBIAHO 10 BUMOr MC®3.
[IpuMITKH € HEB1JI’€MHOI YaCTHHOIO 3BITHOCTI 1 BIAMOBIAAIOTH (PIHAHCOBOMY
CTaHy Ta AisIbHOCTI DOoHY.

1.2. Jlocmosipne nodanmns ma 3asau npo gionogioanvuicme MCD3
diHaHCOBa 3BITHICTh JOCTOBIpHO ToJa€e (iHAHCOBUM cTaH, (HIHAHCOBI
pe3yibTaTH ISUIBHOCTI Ta TpPOIIOBI TOTOKH CYy0’€KTa TOCHOJapIOBAHHS.
JlocToBipHE MOJaHHS BHUMAarae€ MpPaBIUBOTO MOJAHHS BIUIMBY OMepallii, 1HIINX
MoJIid Ta yMOB BIAMOBITHO O BU3HAYECHb Ta KPUTEPIiB BU3HAUCHHS I aKTHBIB,
3000B’s13aHb, JJOXOy Ta BUTpAT, HaBeAeHUX y KoHIlenTyanbHii OCHOBI.

KonnentyanbHO0 OCHOBOIO (piHaHCOBOI 3BiTHOCTI DOHIY 3a mepiof, IO
3akiHuuBcs 30 uepBHs 2024 poky, € MixkHapoaHI cTaHAAPTH (1HAHCOBOI 3BITHOCTI
(MC®3), Briroyaroun MixkHapoaH1 cTaHaapTu Oyxraiarepcebkoro ooiiky (MCBO)
ta Tioymauenns (KTM®3, TIKT), Bunani Pagoro 3 MixHapogHUX CTaHIapTIiB
oyxrantepcekoro oomiky (PMCBO), B penakuii ynnHii Ha 01 ciuns 2024 poky,
0 BUKJIAJEHI YKpPaiHCbKOI MOBOIO Ta O(IIIHO OMPUIIOJHEHHI Ha BeO-CalTi
MinictepcTBa (hiHaHCIB Y KpaiHu.

ITinrotoBnena ®ongom (iHaHCOBA 3BITHICTH UITKO Ta 03 OyIb-IKHUX
3acTepexeHb BiANOBiIae BCiM BuMoram 4uHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnx PMCBO cranom Ha 01 ciuns 2024 poxy, JOTpUMaHHs SKUX 3a0e3Ieuye
JOCTOBIpHE TMOAAaHHS 1H(QOpMalii B (IHAHCOBIA 3BITHOCTI, & caMe, JOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOI Ta 3p03yM1J101 1H(POpMAIIii.

[Ipu dopmyBanHi (iHaHCOBOI 3BITHOCTI DOHA KepyBaBCsA TAaKOXK BHUMOIaMHU
HaIllOHAJIbHUX 3aKOHOJIAaBUMX Ta HOPMATHUBHUX aKTiB I[0JI0 OpraHi3alii 1 BeACHHS
OyXraiaTepchbKoro oOJiKy Ta CkJajaHHs (IHAHCOBOI 3BITHOCTI B YKpaiHi, SKI HE
cynepedars Bumoram MCO3.

Jlns 3abe3neueH s €IMHUX TPUHITUITIB, METO/IIB Ta IMAXOAIB IMPH BigoOpakeHHi
MOTOYHUX oOlepaiii B O0O0JIKYy Ta MNpu CKIagaHHl (iHAHCOBOi 3BITHOCTI Ha
nignpueMmcTBi icHye Hakasz Ne 1 Big 07.07.2016 p. «IIpo ob6mikoBy nmomituky» TOB
AzoBo-YopHOMOpCchKa AAMIHICTpaTUBHA KOMIAHIs, SKa 3A1MCHIOE YTpaBIiHHS
axktuBamu ®onny. lleit Haka3 € unaaM ctanoM Ha 30.06.2024 p .

®onp ckinanae GiHAHCOBY 3BITHICTD (KpPIM 3BITY IIPO PyX I'POIIOBUX KOIIITIB) HA
M1JCTaBl MPUHITUITY HApaXyBaHHS.

@dinaHcoBa 3BITHICTh POHAY CKIAJAETHCS BUXOASYM 3 MPUHLUITY 00AYHOCTI,
[0 JI03BOJISIE MIATPUMATH HEUTPANbHICTh NpeAcTaBieHUX gaHux. OO0ayHICTh
BU3HAYAETHCS SIK MPOSIB OOEPEKHOCTI MMPU BHUHECEHHI CY/KEHb B YMOBAaxX
HEBU3HAYCHOCTI.

[IpaBauBe ysBieHHS NaHUX y (PIHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOJAHHS
CyTI omepallii, a He TUIbKH iX IOpUIUYHOI PopMHU.

®doHI MoAaE OKpeMO KOXHIW CyTTEBUH Kiac momioHmx crareil. DoHpa mojae
OKPEMO CTaTl BIIMIHHOTO XapaKTepy.

Omnepauii aismpHOCTI PoHAYy oO0’€nHaHI y Kiack 3a iX XapakTepoM Ta
dbynkuiero. O6’eaHani gani chopMyBaiu pAaKku y (IHAHCOBIM 3BITHOCTI.

@®oH/J He 3ropTaB aKTUBH Ta 3000B’SI3aHHA Ta J0XOAH Y (piHAHCOBIH 3BITHOCTI.




®onp 4iTKO 1AeHTU(DIKY€e (PIHAHCOBY 3BITHICTH Ta BITOKPEMIIIO€ i1 Bif 1HIIOI
iH(}opMmarii.

1.3. 3aeanvui gidomocmi npo Pouo 3 ynpasiinus AKMusamu.

Iosna ma cxopouena naséa: AKITOHEPHE TOBAPUCTBO «3AKPUTHH
HEJVMBEPCU®IKOBAHUN BEHUYYPHUU KOPIIOPATUBHUI
[HBECTULIMHUN ®OHJ «[JIOPISI», AT «3HBKI® «JIOPIS» (mamam —
donp)

Micyesnaxooxcenns. Bya. Cymcobka, Oya. 96, M. Xapki, 61002, Ykpaina.

Opeanizayitino-npasoea ¢opma:akiioHEpHE TOBAPUCTBO

Kpaina peccmpayii: Yxpaina

Ocnosnuti 6uo Oisanvrocmi: 64.30 — Tpactu, doHaum Ta TOMiOHI (iHAHCOBI
cy0’eKkTH

Koo 3a €J]PIIOY: 44288004.

Peecmpayitinuii koo 3a €/{PICI. 13301262.

Pimennsam No 1 opHoociOHoro ywacHuka ®onmy Big 12.08.2021 p.
3arBep/keHO Permament Ta IuBectumiiiny nexmapaniro ®@onmy. 03.09.2021 p.
HarionanpHOI0 KOMICi€l0 3 IIHHUX MarnepiB Ta GOoHA0BOro puHKY (fam — Komicist)
3apeECTPOBAHO 3BIT MPO Pe3yJbTaTH MPUBATHOTO PO3MIIICHHS akIiil cepen
3aCHOBHHKIB KOPIIOPaTUBHOTO 1HBECTUIIIIHOTO donny, Pernmament
KOPIOPAaTUBHOI'O  1HBECTULIMHOTO (OHAY Ta BHECEHO BIJOMOCTI  MPO
KOPIOPAaTUBHUIA IHBECTUIIMHUN (GoHA A0 E€EIMHOrO JEp’KaBHOIO PEECTPY
IHCTUTYTIB cnuibHOTO iHBecTyBaHHA (CBimonTBo Ne 01262 Bix 03.09.2021 p.) Ta
3aCBIJTYEHO BUITYCK akilii, mo 3aiiicHioeTbess @ongom (CeigonTBo Ne 003303 Bix
03.09.2021 p.).

Bianosinno no crarti 54 3akony VYkpainum «lIpo 1HCTUTYTH CHUIBHOTO
1HBECTYBaHHs» TPOTATOM POKY 3 JHS BHECEHHs Bimomocteid mpo DoHm 10
€IMHOTO JIEP’)KaBHOTO PEECTPY IHCTUTYTIB CHUIHBHOTO 1HBECTYBAaHHS KOMIMAHIS 3
yIOpaBIiHHSA aKkTUBaMH peectpye B Kowmicli BHITyCK akIliid, 10 3T1ACHIOETHCS 3
METOIO CITIJILHOTO 1HBECTYBaHHS, Ta MPOCIEKT iX eMICii.

@oHIT € 1HCTUTYTOM CHUJIBHOTO 1HBECTYBAaHHS, CTBOpPEHUM Yy (opmi
aKIIOHEPHOTO TOBAPUCTBA JJISl MIPOBA/KEHHSI BUKIIFOUHO JISUTBHOCTI 31 CHIJIBHOTO
1HBECTYBaHHSI.

Vnpaeninna axmueamu @DoHay 3aiiicHioe ToBapuCTBO 3  OOMEXKEHOIO
BIJINOBIJIATIBHICTIO  «A30BO-HOpHOMOpChKA aJMIHICTPATUBHA KOMIIAHISH» (KOJ
€JIPTIOY 40578993) (nani 3a TekctoM - KYA), sika nie Bix iMeH1, B iHTEpecax Ta
3a paxyHOK akTuBiB PoHAY, 3rigHO 3 JlOroBOpoM Mpo YHpaBIiHHS aKTHUBaAMHU
Ne 12-V A Bin 16.08.2021 p.

lepoicasna peecmpayis ®onny BinOynacs 09.08.2021 p., Homep 3amucy:
100 480 102 0000 089612.

1.4. Onuc disnonocmi (mema, npeomem, 6uou) ma ONePauiuHo20 cepedosuLd
(YyMO8U 30IlUCHEeHHS OIIbHOCMI, IIUCH3VEAHHS, 0ePHCABHE De2YII08AHHS)




®oH € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, 1110 HaAa€ (piHAHCOBI MOCIYTH Ha
PUHKAX KaIliTaly, CTBOPEHUM Yy (pOpMi aKIIOHEPHOT'O TOBAPUCTBA JJIsl TPOBAKCHHSI
JUSITBHOCTI 31 CIJIBHOTO 1HBECTYBaHHSI.

[IpenmeroM pismbHOCTI DPOHAY € MPOBAKEHHS MISIILHOCTI 13 CIUJIBHOTO
IHBECTYBaHHS, TIOB’s3aHOI 13 00’€IHaHHAM (3aJydyeHHSIM) Ta PO3MIMICHHIM
(BKJIaJICHHSIM) KOINTIB y4acHUKIB DOHIY Ta J0XO/1B, OTpuMaHux DOHIOM BIJ
3MIMCHEHHS ISUTBHOCTI 13 CIUIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMH HampsIMKaMu 1HBECTUIIHHOI misibHOCTI ToBapucTBa €
1HBECTYBaHHA y Oy/iBEJIbHY rally3b, CIIILChKE TOCIIOIAPCTBO, TPAHCIIOPTHY Taly3b,
MAaIIMHOOY/TyBaHHS.

JUiSTBHICTD 13 CIIUTBHOTO 1HBECTYBAHHS € BUKJIIOYHOIO AisUTbHICTIO DOHITY.

®oHn € ¢iHAHCOBOIO YCTaHOBOIO (peecTparliinuii HOMep B JlepskaBHOMY
peecTpl (PIHAHCOBHUX YCTAHOB, IO HAJAIOTh MOCIYI'M Ha PUHKY LIHHUX MamnepiB
3091, nara BHeceHHs a0 peectpy 03.09.2021p.).

doHT MPOBAIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['0CmoaapchKoro Koaekcy
Vkpainu, 3akony VYkpainn «[Ipo 1HCTUTYTM CHUIBHOTO 1HBECTYBAHHS,
[{uBibHOTO KOACKCY YKpainu, 3akoHy Ykpainu «lIpo iHBeCTUIIHY TiSIBHICTDY,
3akony Ykpainu «IIpo puHKHM KamiTaay Ta OpraHi3oBaHl TOBapHI PUHKWY», 3aKOHY
Vkpainu «IIpo geno3urtapHy cucteMmy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBA
VYkpainu, HopmatuBHO-TipaBoBux akTiB HKHLII®P, Crartyry, Permamenty Ta
BHYTPIIIHIX JOKYMEHTIB DOHY.

1.5. 3asea npo 6eznepepsricmov OistibHOCI

®doHj cKiajae CBOKO (PIHAHCOBY 3BITHICTh Ha IIJICTaBl MPUITYLIEHHS TIPO
Oe3nepepBHICTh AisIbHOCTI. OHJ HE Mae HaMIpiB JIKBIIYBaTU CyO’€KT
rocrofaploBaHHs YW  TPUITMHUTH misutebHICTE.  Ilim  4Yac  OILIHIOBAaHHS
YIPaBIIHCHKUN TIEPCOHANT HE BUSIBUB HEBU3HAYEHOCTEH IIOJIO MO Yd YMOB, K1
MOXYTh CHPUYMHUTH 3HAYHUM CYMHIB N[00 37aTHOCTI  MIANPHUEMCTBA
MIPOJIOBXKYBATH isUIbHICTH Ha O€3MepepBHIi OCHOBI.

O1iHIOIOYN JOPEYHICTh MPUMNYIIEHHS MpO Oe3MepepBHICTh, YHPABIIHCHKUAN
nepcoHan OpaB /10 yBaru BCIO HasiBHY 1H(opmMariio moao MaiOyTHporo — Ha 12
MICSIIIB 3 TTIOYATKY 3BITHOTO MEPiOJy, ajie HE OOMEXKYIOUUCH ITUM 1epiooM. DoHT
MOCJIIJIOBHO OTpUMYyBaja MNpUOYTOK BiJI CBOEI IISJIBHOCTI Ta Ma€ JOCTYN [0
(1HaHCOBHUX pECYpCiB, HEMAa€ MPOCTPOUYEHOI JEOITOPCHKOI Ta KpPEIUTOPCHKOI
3a00prOBaHOCTI, TOMY TiAIPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh Y TOMY, III0 HOTO
JUSTBHICTD OyJle TPOJIOBAKYBATUCS Ha Oe3nepepBHiil OCHOBI.

VYrpasniHcekuil nepcoHan @oHy BBa)ka€, 10 MPUIYIICHHS MPO MOAAbIIE
Oe3nepepBHE PYHKIIOHYBaHHS, € IOPEUHUM.

VY 3B’s3Ky 3 BINCHKOBOIO arpecieto Pociiicbkoi deneparrii npotu Ykpainu, Ha
mijcTaBl nmpono3uiii Pajgyu HalioHanmbHOI Oe3Mekr 1 000poHU YKpaiHu, BIAIOBIIHO
1o myHkTy 20 yactunu nepioi crarti 106 Korcruryiii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHil pexxuM BO€HHOTO cTaHy» YkazoM Ilpesuaenta Ykpainu “IIpo
BBEJICHHS! BOEHHOTO CTaHy B YKpaiHi OyJI0 IOCTaHOBJIEHO: Y 3B'3KY 3 BIICBKOBOIO
arpecietro Pociticekoi ®@eneparmii nmpotu YKpaiHu, Ha mijacTaBi mpomo3uilii Pamu



HaI[lOHaIbHOI Oe3neku 1 000poHN YKpaiHW, BIANOBIAHO 10 MyHKTY 20 4acTHHH
nepmoi crarti 106 Koucrutymii Ykpainu, 3akony Ykpainu "IIpo mnpasoBwmii
peXUM BOEHHOrO cTaHy" B VYKpaiHi BBEJCHO BOEHUW CTaH, TEPMIH SIKOrO €
JTIACHUM Ha MOMEHT CKJIaJaHHs 3BITY.

B ®onai HasgBHI JOCTaTHI KOIITH JJIs MOKPUTTS KOPOTKOCTPOKOBHX IOTPEO.
@doHHE Mae TOTpeOM JTOMOBIATHCS 3 KPEAUTOPAMHU MPO PECTPYKTYPHU3ALIIIO
3000B’s3aHb Ta 3MEHIINYBaTH ii omepaliiiiHi motpedbu. DoHAYy HE NOTPIOHO
3BepTaTUCh 3a (DIHAHCOBOIO IMMIATPUMKOIO 10 i1 YYaCHUKIB Il 3a0e3MeueHHS
HOPMAJTBHO1 JiSTBHOCTI.

@oHI perymsapHO 3OIMCHIOE aHalli3 EeKOHOMIYHOi CHTyamii B KpaiHi.
YrpaBniHCBKHIA TEpPCOHANT BBa)XkKa€, IO CYTTEBOI HEBU3HAYEHOCTI IIOJO
MOKIHBOCTI DOHAY MPOAOBKYBATH CBOIO JISUTHHICTH Ha MEpPiof, SK MiHIMyM 12
MICSIIIB 3 JaTW TOJaHHs I1i€l (IHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha nary
3BITHOCT1 YIPaBIIHCHKUI TEPCOHAT HE Ma€ HaMipiB MNPUIHHITH YU CYTTEBO
3ropTaTy roCOAAPChKY MISIIbHICTD.

Cranom Ha 30 yepBHs 2024 poKy yIpaBlIiHCHKOMY MEPCOHANY HE BIJOMO IPO
CYTT€B1 HEBU3HAUEHOCTI, TIOB’s13aH1 3 OJIIIMH YA YMOBAMH, SIK1 MOKYTh BILTUHYTH
Ha Oe3MepepBHICTh AISUIBHOCTI.

1.6. Ioenmudgbixayin ghinancosoi 36imnocmi (3a2aibH020 YU CREYiaibHO20
NPU3HAYEeHHs, OKpeMd, IHOU8I0ValbHA, KOHCONI008aAHA)
®inaHcoBa 3BiTHICTH @DOHIY € (DIHAHCOBOIO 3BITHICTIO 3arajJbHOIrO
MpU3HAYEHHS, sfKa CPOpPMOBAaHA 3 METOIO JOCTOBIPHOTO TMOMAaHHS (HiHAHCOBOTO
cTaHy, (IHAHCOBUX PE3yIbTaTIB MJISJIBHOCTI Ta 1l TPOLIOBUX TMOTOKIB JIst
3aJI0BOJICHHS 1H(OpMaliiHUX MOTped IIUPOKOro Koja KOPUCTYBadiB MpHU
MPUIHATTI HUMU €KOHOMIYHUX PIIICHb.

1.7. @yukyionanbha sanoma ma 8an0mMa 38iMHOCMI

Jlns omiHkM cratei, BKIOYEHUX 10 (iHAaHCOBOI 3BITHOCTI DoHAY, OyIo
BUKOPHCTAHO BAJIIOTY MEPBUHHOTO €KOHOMIYHOTO CEPEIOBHINA, B SSKOMY IPAIlIO€
®oHA, - yKpaiHChbKa I'PUBHSIL.

Bci 3HaveHHs HaBeneHi 3 OKPYIJICHHSM /O HAMOMMXKYOi THCSYl, SKIIO HE
3a3HAYEHO IHIIE.

Onepariii B iH03eMH1i BamtoTi ctaHoM Ha 30 yepBHs 2024 poky MiMPUEMCTBO
HE 3J1HCHIOBAJO, TOMY BIUIMB BaJIOTHUX KypCiB Ha (PIHAHCOBY 3BITHICTh HE
OILIIHIOKOTHCS.

1.8. Memoou nodanus inghopmauyii' y gpinancosux 36imax
3rizno HII(C)BO Nel 3Bit mpo cykymHUI 10Xia niepeadayae moJaHHs BUTpaT,
BU3HAHUX y TNpuOyTKYy abo 30WTKY, 3a Kiacuikaiiro, OCHOBAaHOK Ha METOIl
«pyHKIIi BUTpaT» abo «coOIBapTOCTI peamizaiii», 3TIIHO 3 SKUM BUTPaTH
KIacu(iKyrOTh BIAMOBIAHO N0 iX (QYHKIT $SK 4YacTUHU COOIBapTOCTI 4YH,




HANpUKIIAJ, BUTpAT Ha 30yT ab0 aaMIHICTpaTUBHY NisUIbHICTH. [HQOpMmaris mpo
XapaKkTep BUTPAT € KOPUCHOIO JIJIsl IPOTHO3YBaHHSI MallOyTHIX TPOIIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [IpumiToxk.

[IpeacTaBieHHs: TPOIIOBHX IMOTOKIB Bij OIepamiiHol AISUIBHOCTI y 3BITI HpO
PYX IPOLIOBUX KOIITIB 31HCHIOETHCS 13 3aCTOCYBAHHSM MPSIMOTO METOJTY, 3T1/IHO 3
SKUM PO3KPUBAETHCS 1H(OPMAILIis PO OCHOBHI HAXOJKEHHS TPOIIOBHUX KOIITIB UM
BUILJIAT TPOIIOBHX KOIWITIB. [H(opmarlis mpo OCHOBHI BUJIU TPOIIOBUX HATXOKEHb
Ta TPOIIOBUX BUILIAT (POPMYETHCS Ha MmijicTaBl 00IiKOBUX 3anuciB DoHy.

1.9. 32opmanns ginancosux akmueie ma 30008 ’°13aHb
@diHaHCOBI aKTUBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, AKIO0 DOHA Mae POpUIAIHE
IpaBoO 31MCHIOBATH 3allik BU3HAHUX y OanmaHci cyM 1 mMae Hamip abo 3poOuTH
B3a€MO3AJIIK, a00 peasizyBaTH aKTUB Ta BUKOHATU 3000B’3aHHSI OJTHOYACHO.

1.10. 3simnuti nepiod ginancosoi 36imnocmi
3BITHUM TEpioJIoM, 3a SKuUM (HopMyeTbes (piHAHCOBA 3BITHICTh, BBAKAETHCS
nepion 3 01 ciunsa 2024 poky no 30 uepBusa 2024 poky.

1.11. Cymmesi cmammi ¢hinancogoi 36imuocmi.
CyTtreBuMU cTaTTsAMU (IHAHCOBOI 3BITHOCTI, CKJIaJeHOi cTaHOM Ha 30 4depBHs
2024 poxy, € cTarTi, BapTicTh akux nepesuirye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wo 3acmocosani y Qinancosiii 36imnocmi.

Ilst ¢pinaHcoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI 1CTOPUYHOI COOIBAPTOCTI, 3a
BUHSITKOM OLIIHKH 32 CIIPaBEIJIMBOIO BAPTICTIO OKPEMUX (DIHAHCOBUX THCTPYMEHTIB
B11OBITHO A0 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB
OIIHKK (DIHAHCOBHX 1HCTPYMEHTIB, no3BojieHnx MC®3 Ne 13  «Orminka
CIIPaBEJIMBOI BAPTOCTI».

OriHka crnpaBenauBOi BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSAM METO/IIB
OIIHKK (PiHAHCOBUX 1HCTpyMEHTIB, no3BojieHnx MC®D3 No 13 «Orminku 3a
CIIpaBEIIJIMBOIO BapTICTIO». Taki METOAM OIIIHKK BKJIIOYAIOTh BHUKOPHUCTAHHS
CIIpaBEJIMBOI BApTOCTI SIK IiHM, sika Oyna O OTpUMaHa 3a MPOAAX aKTHUBY, a0o
CIUTaueHa 3a Tepeaady 3000B’si3aHHS Y 3BUYAWHINA omepallii MK YYaCHUKAMH
PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTAHHS OIpKOBUX KOTHPYBaHb a00 JaHHUX
Ipo TOTOYHY PHHKOBY BapTICTh 1HIIOIO AaHAJOrIYHOTO 33 XapaKTepoM
IHCTPYMEHTY, aHalli3 JUCKOBAHUX TPOIIOBMX MOTOKIB abo0 1HIN MoJeni
BU3HAYECHHS COpaBeAsiuBoi BaptocTi. llepenbauena cropaBevBa BapTICTh
(1HaHCOBUX aKTHBIB 1 3000B’f3aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSM HASIBHOI
1H(pOopMaIlii Tpo PUHOK 1 BIANOBIAHUX METOAIB OLIIHKH.

1.13. 3ase6a npo gionogioanrbhicme.

VYmopanincekuii  mepconan  @DoHay 3 yOpaBNIHHS ~ aKTUBAMU  Hece
BIJIMOBIIAJIGHICT, 32 MIATOTOBKY (PIHAHCOBOi 3BITHOCTI MIiAMPUEMCTBA, SKa
JOCTOBIpHO nonae (pinancoBuit ctaH PoHay cranom Ha 30 uyepBHs 2024 poky, a
TaKOX pe3yJabTaT WOTO MISUTBHOCTI 3a mepiof, mio 3akiHuuBcs 30 uepBHsa 2024
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POKY, pyX TpOLIOBHX KOIITIB Ta 3MIHM B KamiTadl 3a BIANOBIAHUN Mepiof, y
BIIMOBIAHOCTI /10 MUDKHApOJAHUX CTaHIAPTIB OyXrajaTepchkoro oOJiKy Ta
3BiTHOCTI. Ckyan i€l i1Hdopmarllii BU3HAYA€TbCS MPOGECIHHUM CYIHKEHHSIM
ympasJiHHs nepcoHary QoHAy 3 ynpaBIiHHSI aKTHBAMHU.

2.Cymmeai nonoxceHHs 001IK080I NOJIIMUKU.

2.1. Ocnosa popmysants 001iKOBUX HONIMUK.

OO611KOB1 MOJITUKK — KOHKPETHI1 MPHUHIIMIIA, OCHOBH, JOMOBIJIEHOCTI, MpaBuia
Ta MPaKTUKa, 3aCHOBaHI Cy0’ €KTOM TrOCIOAAPIOBAHHS MPU CKJIAJaHHI Ta MOJaHHI
dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OONIKOBI MONITHKH, 5IKi, 32 BUCHOBKOM
PMCBOQO, natoTh 3MOry CKJIacTd Taky ()IHAHCOBY 3BITHICTb, SIKa MICTUTh JOPEUHY
Ta JOCTOBIpHY 1H(OpPMAIII0 PO Omepallii, 1HIIl MOAll Ta YMOBH, J0 SKHUX BOHHU
3aCTOCOBYIOThCS. Taki TOJITUKM HE CIIJ 3aCTOCOBYBaTH, SKIIO BIUIMB iX
3aCTOCYBAaHHS € HECYTTEBHUM.

Oo6mikoBa momitrka DoHAYy po3pobiieHa Ta 3aTBEP/KEHA YIPaBIiHCHKUM
nepcoHaiom Ponxay BianmosigHo 10 BuMor MCBO Ne 8 «OO0miKOBi1 MOJITHKH,
3MIHM B OOJIIKOBHX OI[IHKax Ta MOMIJIKKH» Ta 1HmMMX 4vuHHNX MC®P3 Ta
IHTepHIpeTaLisX.

®dinaHcoBa 3BITHICT, POHAY MIITOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BAPTOCTI,
3a BUHSTKOM OILIIHKU 3a CIPaBEJIMBOIO0 BApTICTIO HA JAaTy 3actocyBaHHs MCO3
BIANMOBITHO A0 MC®3 No 1 «llepmie 3acTocyBaHHS MIKHApPOJIHUX CTaHAApTIB
(1HaHCOBOI 3BITHOCT1», OL[IHKH 3a CIPaBEUIMBOIO BapTICTIO OKPEMHUX (PIHAHCOBUX
IHCTpYMEHTIB BiAnoBiHO 10 MC®3 Ne 9 «®DiHaHCOBI I1HCTPYMEHTW». 3
BUKOPUCTAHHSAM METOJIB OLIHKHK (DIHAHCOBUX 1HCTPYMEHTIB, A03BosIeHMX MC®3
Ne 13 «Orrinka cripaBeyIMBOT BAPTOCTI».

Benennst Oyxranarepcbkoro oOJIIKy Ta CKjlIaJaHHsS (PIHAHCOBOi 3BITHOCTI
3MIIACHIOETHCS 3 JIOTPUMAHHSM MPUHIUIIIB MTOBHOTO BUCBITIIEHHS, MTOCIIIOBHOCTI,
Oe3nepepBHOCTI, HapaxyBaHHS Ta BUIMOBIIHOCTI  JOXOAIB Ta  BUTpAT,
NePIOIMYHOCTI.

ITinroToBka ¢inancoBoi 3BiTHOCTI BiamoBigHO 10 MC®3 BHMarae Bin
YOPABIIHCHKOTO TMEPCOHATY TMPUIYIICHh Ta PO3pPaxyHKIB, IO BIUIMBAIOTh Ha
3aCTOCYBaHHA OOJIIKOBOI MOJIITUKM Ta HaBEJEHI CYMHU aKTHBIB Ta 3000B’s3aHb, a
TaKOX JOXOAIB Ta BUTpaT. OUIHKM Ta CyJKEHHsS 0a3ylOThCS Ha IMONEPEAHbOMY
JOCBIJII Ta 1HMMX (akTopax, IO 3a ICHYIOUYMX OOCTaBHH BBaXKaIOThCS
OOTPYHTOBAHMMH 1 32 pe3yJIbTaTaMU SIKUX POOJIATHCS CYIKEHHS 11070 OaIaHCOBO1
BAapTOCTI aKTHUBIB Ta 3000B’s3aHb, 1H(OpMalid NpO SKy HEJAOCTyHHA 3 I1HIIMX
JOKepen. Xoda Il pO3paxyHKH 0a3ylThCSd Ha HasSBHIM Yy yOPaBIiHCHKOIO
nepcoHany iHdopmaiii Mmpo MOTOYHI MOAli, (aKTHYHI PE3yNbTaTH MOXKYTh
BIJIPI3HATHCS BiJ LUX po3paxyHkKiB. OOmacti, 1€ Taki CyIKEHHS € OCOOJIMBO
BOKJIMBUMHU, 00JIACTi, MO XapaKTEPU3YIOThCS BHCOKUM pPIBHEM CKJIQJHOCTI, Ta
007acTi, B SKUX € MPUMYIICHHS Ta PO3pPaxyHKH, MalOTh BEJIWUKE 3HAUCHHS IS
MiArOTOBKH (hiHaHCOBOI 3BITHOCTI 3a MCD3.
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Ominkyd Ta MOB’S3aHI 3 HUMHU MPHUIYUICHHS IPYHTYIOTbCS Ha ICTOPUYHOMY
JOCBiJII Ta I1HIUX (aKTopax, SKI BBAKAIOTHCSI OOIPYHTOBAHMMH 3a JIaHUX
00CTaBWH, pe3yIbTaTH SKUX (HOPMYIOTH OCHOBY JUIS CYIKEHB IOJ0 OajaHCOBOI
BapTOCTI aKTUBIB Ta 3000B’s3aHb, SIKa HE € OUYEBUJHOIO 3 IHIIUX JDKEpell.
JonymieHHst Ta 3po0JieH] Ha iX OCHOBI MOMEPEIHI OIIHKY MOCTIHHO aHaTi3YIOThCS
Ha MpeaMeT HeOOX1JHOCTI X 3MiHU. 3MIHU 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepiodi, KOJW Il OIHKK IOCTIMHO OYyJW MEeperjsHyTi, 1 B YCIX HACTyIHHUX
nepioax, BUKIMKAHMX 3a3HAYCHUMH 3MiHamMu. DOHA 3MIMCHIOE OIIHKY Ta
BiIOOpa)KEHHS aKTUBIB 1 3000B’s13aHb TAKUM YWHOM, 1100 HE MEPEHOCHTH HasBHI
(b1HAHCOBI PU3HKH, SIKI TOTEHIIHHO 3arPOXKYIOTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI MEPIOJIH.

2.2. [lonimuka 36imysanusl.
®donja odupae Ta 3aCTOCOBYE CBOi 0OJI1KOBI MOTITUKH MOCIIOBHO IS TTOAIOHUX
oreparii, 1HIMX ol abo ymoB, skiuo MC®3 koHKpeTHO HEe BUMarae abo He
JI03BOJISIE BU3HAYEHHSI KaTeropli cTaTed, JJIs SIKUX 1HIN MOJITUKA MOXYTh OYyTH
JIOPEYHUMU.

2.3.Kpumepii euznanmns eremenmis GiHancosoi 36imuocmi.

AxtuB (3rimHo 1.4.6. KoHuenrtyanbHOi OCHOBU (hiHAHCOBOI 3BITHOCTI) —
TETMEPIIIHIN €KOHOMIYHUM pecypc, 0 KOHTPOIIOETHCS 00 €KTOM TOCIIOAaprOBaHHs
BHACIIJIOK MHUHYJIMX NOJ1A. EKOHOMIYHMIA pecypc — IpaBo, 110 Ma€ MOTEHLIA
CTBOPEHHsSI €KOHOMIYHUX Burig. I[IpaBa, MmO MarmTh MOTEHLIAad CTBOPEHHS
€KOHOMIYHMX BUT1J HaOyBaroTh OaraThoX (opM, y TOMY YHCHII: a) TpaB, IIO
BIIMOBIAaI0Th 000B’sI3KY 1HIIOI croponu (1m.4.39), Hanpuknaa: (i) mpaBa Ha
oJlep>KaHHs TPOLIOBUX KOMITIB; (11) MpaBa Ha OAEp>KaHHS TOBapiB ad0 mociyr; (1il)
mpaBa Ha OOMIH €KOHOMIYHHUMH PeCypcaMu 3 1HIIOI CTOPOHOIO Ha CHPUSTIMBHX
ymoBax. [lo Takux mpaB HaluexuTh, HaNpUkiaa, (OpBapIHUNA KOHTPAKT Ha
KYHIBJIKO €KOHOMIYHOTO PECypCy Ha yMOBax, L0 € COPUSTIMBUMU Ha JaHUH 4ac,
ab0 OIMIOH Ha KYIIBJIK €KOHOMIYHOTO. (1v) MpaBa Ha OJEpXKaHHS BUTOIU BIJ
O00OB’SI3Ky 1HIIOI CTOPOHU TMEpefaTH EKOHOMIYHHMM pecypc Yy pasi MeBHOI
MalOyTHBOI MOJIiT, HACTAHHS SIKOT TTOB’s13aHe 3 HeBU3HaUeHICcTO (11.4.37); 0) mpasa,
10 HE BIAMOBIIaI0Th 000B’A3KY 1HINOI CTOPOHM, HanpuKiIad: (1) mpaBa Ha (i3UYHI
00’€KTH Ha 3pa30K OCHOBHUX 3aco0iB abo 3amaciB. [Ipuknamamu Takux mpaB €
paBO KOPUCTYBaHHA (Pi3MyHUM 00’€KTOM ab0O MpaBO OAEP>KYyBaTH BUTOAY Bl
JKBIAAIiHOT BapTOCTI 00’e€kTa opeHau; (11) mpaBa Ha BUKOPHUCTAHHS 00’ €KTIB
IHTEJIEKTYaJIbHO1 BIACHOCTI.

Knacudikauist aktuBiB (HEOOOPOTHI/0O0POTHI) Ta 3000B’Si3aHb 32 CTPOKaAMU
NOTallleHHsI (JIOBFOCTPOKOBI/TIOTOYHI) 3AIMCHIOETBCA T dYac iX MEpPBUHHOTO
BU3HAHHS 3aJIeKHO BiJl TEPMIHY ICHYBaHHS, KOPHCTYBaHHS, BOJIOJIHHS HUMH
@®oHIOM B MOPIBHSIHHI 3 1X OMNEpaIiiHUM MHUKJIOM. TpUBANCTh OMEpaIiifHOTOo
LUKJTY CKJIaJa€ OJIMH KaJeHIapHUM pik. AKTUB BU3SHAETbCA 000OPOTHUM, AKIIIO:

- Horo mependavaeTbcs peanizyBaTH a00 BiH MPU3HAYEHUW NI MPOJAKY
91 BUKOPUCTAHHS B MEXaX 3BUYAHHOTO OMEPaIiifHOTO IUKITY;
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- AKTUB IpU3HAYEHUH Ui peanizauii (Toprieii) abo foro nependadaeThes
peasizyBaTd MPOTATOM JBAHAIATH MICSIIB MICIA 3aKIHUYCHHS 3BITHOTO
nepioay;

- aKTHB SBJSi€ COOOI0 TpPOIIOBI KOIITH, 3a BHUKJIIOYEHHSM BHIIAJIKIB
HasSIBHOCTI OOMEXKEHb Ha HOro 0OMiH a00 BUKOPUCTAHHS JIJIsl MOTAIlICHHS
3000B’s3aHb MPOTITOM JABAHAJIISITH MICSIIIB IICIS 3aKIHUCHHS 3BITHOTO
nepiomy.

VYci 1HII1 aKTUBH KJIaCU(IKYIOThCS IK HEOOOPOTHI.

[lotrouna pgebiTopcbka 3a00OproBaHICTh 3a MPOAYKIIIO, TOBapu, poOOTH,
MOCJIYTH BU3HAETHCS AKTMBOM OJHOYACHO 3 BHU3HAHHSAM JOXOAY BiJl peami3allii
IPOAYKIIii, TOBapiB, poOIT 1 MOCIYT Ta OIIHIOETHCS 3a CIPABEUIUBOIO BAPTICTIO
KOMIICHCAIII{ Ha TaTy BU3HAHHS.

[lepmmii kpuTepiii 3000B’sI3aHHS — 1I€ HASABHICTh y Cy0’€KTa rOCHOIaplOBaHHs
000B’si3ky. 3rimHo 1.4.29 KoHuenTtyanbHOi OCHOBM (DiHAHCOBOI 3BITHOCTI
000OB’S30k — 1e Jis abo BIAMOBINAJIBHICTh, YHUKHYTH SIKOi CYO’€KT
rOCIOAapIOBaHHA HE MA€ MPAKTUYHOT CIIPOMOXKHOCTI. OOOB’SI30K 3aBXK/U BUHUKAE
nepea 1HIow 0codor (yu ocobamu). [HIIO 0co00K0 (UM 0cobamm) Moxke OyTU
ocoba 4M IHIIUK CyO’€KT TOCIOJapIOBaHHS, TPpyIa JIOACH YW IHIIUX CYyO €KTIB
rocrojaproBaHHs a00 CycHiIbCTBO B IIIoMy. Hemae moTpedu 3HaTH, mIepea KO
caMe CTOPOHOIO (SKMMH caMe CTOpOHaMH) Mae Miclie 00OB’si30K. SIKIo ojHa
CTOpOHA Ma€ 00OB’SI30K MEpeIaTh eKOHOMIYHUN pecypc, TO 3B1ICH BUILIMBAE, IO
iHIIa cTOopoHa (200 CTOPOHM) Mae MpaBO OJEPXKATH 1€ €KOHOMIYHUN pecypc.
BonHouac, Bumora /10 0JiHi€T CTOPOHU BU3HATH 3000B’A3aHHS Ta OL[IHUTU WOTO B
NEBHIM CyMl HE O3HAyae, IO IHIIA CTOpOHa (ab0 CTOPOHM) NMOBMHHA BU3HABATH
aKTUB 200 OLIIHIOBATH HOTO B TiM camiil CyMmi.

JUisi BUKOHAHHS LBOTO KPUTEPit0 OOOB'A30K IMOBUHEH MAaTH MOTEHIIal
BHUMAraty BiJi Cy0'eKTa TOCIIOIapIOBaHHs MEepeAaHHs EKOHOMIYHOTO PecypCy 1HIIIH
CTOpOHI (Yd IHIIMM CTOpoHaMm). J[ms Toro, mo0 1ed MmoTeHIial iCHyBaB, HEMae
noTpeOu y BIEBHEHOCTI 3 MPUBOAY TOrO0 — 0a HaBiTh IMOBIPHOCTI TOTO, IO
cy0'eKT TOBHMHEH Oyne TMepenaTd CEKOHOMIYHHMM pecypc: MepelaHHsS MOXKE,
HaIMpuKiIag, OyTH OOOB'S3KOBUM JIUIIE B pa3l HACTaHHA B MallOyTHbOMY MEBHOT
nmozii, ToB'ss3aHoi 3 HeBU3HaueHICTIO. [loTpiOHO nuine, mo0 1el 00O0B'SI30K yXKe
ICHyBaB 1 100 — IIOHAWMEHIIIE 3a OJIHIE] 00CTaBUHM — BiH BUMaras Bij cy0'ekTa
TOCIIOAaPIOBAHHS MTepeAaHHsI EKOHOMIYHOTO PECYPCYy.

3000B’s13aHHSI BHU3HAETHCS KOPOTKOCTPOKOBUM  (ITOTOYHUM), SKIIO BOHO
BIJIOBIJIA€ OJJTHOMY 13 HACTYMHHUX KpPUTEPIiB: MependadaeTbes, 1m0 30008’ A3aHHS
OyJie morauieHo B X0/11 3BUYaiHOTO ONEepaliiHOrO HUKILY;

- 3000B's13aHHS IPU3HAYCHO, TOJIOBHUM YMHOM, JUTSI TIPOJQXKY;

- 3000B's3aHHS MiUISITA€ TOTAIICHHIO MPOTATroM 12 MICAIIB MiCas JaTu
OanaHcy.

@®onn He Mae O€3yMOBHOTO TpaBa BIAKIACTH IIOTAIICHHS 3000B’sI3aHHS
MpUHANMHI TPOTATOM 12 MICSAIIIB IMICHS aTh OallaHCy.

3000B's13aHHS, 10 HE BIAMOBIJAIOTH KOJAHOMY 13 TMEpEepaxoBaHUX KPUTEPIiB
BBAXKAIOTHCS JTOBTOCTPOKOBUMHU. YacTWHa TOBFOCTPOKOBUX 3000B'si3aHb, IO
MiJUIsiTa€  TOTAIICHHIO TMPOTITOM JIBAHAJLATH MICAIIB B OCTAaHHBOTO YHCIIA
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KOKHOTO KaJICHJApPHOTO MICALA, NTEPEBOIUTHCS B MOTOYHI 3000B'A3aHHS Ha Ty XK
naty. OO0MIK JOBrOCTPOKOBHX Ta MOTOYHMX 3000B'i3aHb BENETHCS 3 MOJIJIOM Ha
TOProBi, piHAHCOBI Ta 1HII 3000B'A3aHHS.

JIisi BU3HAUEHHS JaTU BU3HAHHS a00 MOTalleHHS aKTUBIB Ta 3000B'SI3aHHS
KOPUCTYIOThCSL ~ JOTOBOpaMHM, TMpaBUJaMU BUIIYCKY I[IHHUX TanepiB  (3a
oOmiraiisiMid, TOIIO) Ta YMHHUM 3aKOHOAABCTBOM. (OHJIOM BCTaHOBJICHA MeXKa
CYTT€BOCTI JUISI:

- OKpeMHux 00’€KTiB OOJIIKy aKTHBIB, 3000B’si3aHb, BIACHOTO Kamitamy - 1%
BaJIIOTH OaaHcCy;

- OKpeMHX BUJIB JOXOMIB 1 BUTpAT - 1% umnctoro npulyTKy (30UTKY).

@doHIT HE 3apaxOBye€ aKTUBH Ta 3000B’s3aHHS, a TAaKOXK JOXOAHW Ta BUTpATH,
SKIIO TITBKA TaKOTO HE BUMAraeThcsl BIAMOBIAHO 10 Oyab-skoro MCD3. ®ona
3aJIMIIA€ HE3MIHHUMH MPEJCTABICHHS Ta Kiacu(ikaliio craTtedl y (iHaHCOBIN
3BITHOCTI BiJ] IIepioay J0 Mepioay. Y BUMAIKY, SKIIO OyAyTh BiIOYyBaTUCS 3MIHU Y
npeacTaBiieHHl a0o kiacudikaili crareld y ¢iHaHCcOBiM 3BITHOCTI, DOH/ 31HCHUTD
pekiacuikaiiio MOPIBHSUIBHUX CYM, 32 BUKIIIOUEHHSIM BHIIAJIKIB, KOJU 1€ HE
MOKJIMBO, PO3Kpu€ iHGOpMAII0 MO JaHOMy Bumajaky. Kamitam - momis, 1o
3anumaeThesl B aktuBax MoHy micis BUpaxyBaHHs BCiX ii 3000B's13aHb. Jloxin -
MPUPICT EKOHOMIYHUX BUTO/JI IPOTATOM 3BITHOTO Mepioay, y popMi NpuIuinBy (abo
301JIBIIICHHS ) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 1110 MPHUBOJUTH 10 301IBIIICHHS
KamTally, HE TOB'A3aHOTO 3 BKJIaJaMH BJIACHHUKIB. BuTpatm - 3MeHIIEHHS
€KOHOMIYHMX BHIOJi MPOTArOM 3BITHOIO IMEpIoAy, IO BiAOyBaeTbcs y ¢opmi
BIITOKY aKTUBIB a00 30UJIbIIICHHS 3000B's13aHb, BEyYUX 10 3MEHILICHHS KaiTaly,
HE TIOB'SA3aHOT0 3 MOro po3mojAiIOM MiX BJIaCHMKaMmH (ydacHukamu). Jloxonu Ta
BUTPAaTH BHU3HAIOTHCA 3a METOJOM HapaxyBaHHS. Bu3HaHHIO y (iHaHCOBIU
3BITHOCTI NIJUISITAIOTH T1 €JIEMEHTH, SKI:

- BIANOBIAAIOTh BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIATIOBIJAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii BusHanHs:

- ICHY€ BIpOT1IHICTh 3100yTTsS a00 BIATOKY MallOyTHIX €KOHOMIYHHMX BHTO]I,
MOB'sI3aHKUX 3 00'€KTOM, 110 BiJIMOB1Aa€ BU3HAYCHHIO MOMEHTY;

- 00'eKT Mae€ BapTiCTh a00 OLIIHKY, SIKa MOKe OyTH HaJIIHHO BUMIpSHA.

Bci aktuBH, siki 3HaXoAsThCA y BiIacHOCTI POHIY, € KOHTPOJIbOBAHUMHU 1
JIOCTOBIPHO OI[IHEHUMH. AKTUBHU 1 3000B’sI3aHHS OI[IHIOIOTHCS TakK, 1100 CTBOPEHI
NI HUX pPE3EpBU Ta BXKUTI 3aX0JM BUKIIOYAIM MOXKJIUBICTb TEPEHECEHHS
ICHYI0YMX (DIHAHCOBUX PU3MKIB Ha MallOyTHI 3BITHI MEPIOAH.

2.4.0061iKk0861 noaimuxu wo00 OCHOBHUX eleMeHmie (hiHancoB80l 36IMHOCII

2.4.1.0cHosni 3acobu ma nemamepianvHi aKkmueu
®oH/ BU3HAE MaTepialbHUM 00'€KT OCHOBHUM 3aCO00M, SIKILO BiH YTPUMYETHCS
3 METOI0 BUKOPHUCTAHHS iX y MpOILECi CBO€ET AISUIbHOCTI, HaJaHHsI MOCIYT, a00 IS
3MIACHEHHS aaMIHICTPAaTUBHUX 1 COLIAJbHO-KYJIBTYPHUX (YHKIIHM, OUYiKyBaHUN
CTPOK KOPHUCHOTO BUKOPHUCTaHHS (EKCIUTyaTallii) SKuX OUIbIIE OJIHOTO POKY Ta
BapTicTh sikux Oibire 20000 rpH.
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[lepBicHo ®onxa oLiHIOE OCHOBHI 3acobu 3a cobiBapricTio. Po3risHyBIIN
JIOPEYHICTh 3aCTOCYBaHHA OyIb-SIKOTO 3 BUKJIIOYEHB, nependadeHnx MCD3 Ne 1,
1I0JI0 PETPOCHEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BUPIIIUIO 3aCTOCYBaTH
CIIpaBeIIJIMBY BapTICTh a00 TMEPEeOoIllHKY SK JOIMIbHY COOIBApTICTh OCHOBHUX
3aco0iB. DOH/ 3MIMCHUIIO OIIHKY OCHOBHHUX 3aCOOIB 3a CIIPaBEJIMBOIO BApTICTIO
Ha paty nepexony Ha MC®3 (01 ciuns 2015 poxy) Ta BUKOPUCTOBYE IIIO
CIIpaBEeIJIMBY BapTICTh SK JIOILJIbHY COOIBApTICTh OCHOBHHUX 3aC001B HA III0 JaTy.

VY nopanbioMy OCHOBHI 3acO0M OIIHIOIOTHCS 32 iX COOIBapTICTIO MIHYC Oyib-
sKa HAKOMHYEHA aMOpTHU3allisd Ta OyAb-sKI HAKOMWYEeH1 30MTKU BiJ 3MEHIICHHS
KopucHOCTi. CyMa HAKOMMYEHOT aMOPTH3aIlil Ha 1aTy MEePEOLIHKH BUKIIOYAETHCS 3
BaJIOBOi 0aJaHCOBOi BAapTOCTI aKTHUBY Ta YHCTOI CYMH, IIE€pPEpaxoBaHOi [0
NEPeoIiHeHOI CyMHU akTuBY. JloOIliHKa, sfKa BXOJUTh JO CKJIAay BJIACHOTO
KaliTaiay, MEePEeHOCUTHCA A0 HEPO3MOMAIICHOr0 MPHOYTKY, KOJU TPUIIUHSAETHCS
BU3HAHHS BIJIMOBITHOTO aKTHUBY.

®oH1 He BU3HAE B OAIaHCOBIM BapTOCTI 00'€KTa OCHOBHMX 3aC00IB BUTPATH HA
II0JICHHE OOCIYroBYBaHHS, PEMOHT Ta TeXHI4HEe oOcimyroByBaHHa o00'ekta. L1
BUTPATU BU3HAIOTHCS B MPUOYTKY 4 30UTKY, KOJIM BOHM MOHeceHl. B GanaHcoBiit
BapTOCTI 00'€éKTa OCHOBHHMX 3ac00iB BHM3HAIOTHCS TaKi MOMAJBIINI BHUTPATH, SAKI
3aJI0BOJIbHSIIOTH KPUTEPISIM BU3HAHHS aKTHUBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 32 COOIBAPTICTIO 3a BUPaXyBaHHSM OyiIb-
AKOI HAKONMWYEHOi amopTu3alii Ta OyIb-SKUX HAKOIMWYEHUX 30UTKIB BIJ
3MEHILEHHS KOPUCHOCTI. AMOPTH3allisl HEMAaTeplaIbHUX aKTHBIB 31MCHIOETHCA 13
3aCTOCYBaHHSAM MPSAMOIIHIHHOTO METOAY 3 BUKOPUCTaHHAM LopiyHOT HOpMH 30%.
HemarepianbHi akTUBH, SIKI BUHUKAIOTh Yy peE3yJbTaTi JOTOBIPHUX ab0 1HIIMX
IOPUINYHUX MTPaB, AMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI LIUX TPaB.

Ha xoxHy 3BiTHY AaTy ®OH] OLIHIOE, YU € IKACh O3HAKa TOTO, 1[0 KOPHUCHICTh
aKTUBY MOe 3MeHIIUTHUCS. POHN 3MeHIITye 0aJaHCOBY BapTICTh aKTUBY JI0 CYMH
HOTO OYIKYBAaHOTO BIJIIIKOAYBAaHHS, SKIIO 1 TUIBKH SKIIO CyMa OYIKyBaHOTO
BIJIIKOyBaHHSI aKTHBY MEHIIIA BiJ] HOTO OanaHcoBOi BapTOCTi. Take 3MEHIICHHS
HEraitHO BU3HAETHCS B MPUOYTKAX YW 30MTKAax, SKIIO aKTUB HE OOJIIKOBYIOTH 3a
nepeoliHeHor BapricTio 3rigHo 3 MCBO Ne 16. 306uTok Bijg 3MEHIICHHS
KOPUCHOCTI, BHM3HAHUW i1 aKTUBY (32 BHUHITKOM TYABLUIY) B TIOMEPEIHIX
nepiogax, ®oHI CTOpHYE, SKIIO 1 TUIBKK SKIIO 3MIHWIKMCS TIOTIEPEIHI OIIHKH,
3aCTOCOBaHI1 JJIsl BU3HAYEHHS] CyMH OUYIKYBaHOTO BIAUIKOAYBaHHs. Ilicis BU3HaHHS
30WTKY B1Jl 3SMEHIICHHS] KOPUCHOCTI aMOPTHU3allisi OCHOBHUX 3aCO0IB KOPUTY€ETHCS B
MaiOyTHIX MEpioJax 3 METOK PO3MOJITIEHHS MEePersiHyTOi 0anaHCOBOI BapTOCTI
HEOOOPOTHOTO aKTHUBY Ha CHCTEMAaTH4YHIM OCHOBI MPOTSTOM CTPOKY KOPHCHOTO
BUKOPHCTAHHS.

AMopTH3anis OCHOBHMX 3aco0iB @DOHIy HapaxOBYeTbCAd MPAMOJIHIHHUM
METOJIOM

KamiTanbHi BKJIaICHHS B OPEHAOBAaHI MPUMIIIECHHS aMOPTU3YIOTHCS TPOTATOM
TEPMiHYy 1X KOPHCHOTO BUKOPUCTaHHSI. AMOPTH3allil0 aKTUBY MOYWHAIOTh, KOJIU
BIH CTa€ MPUIATHUM JJii BUKOPUCTAHHS. AMOPTH3AIlI0 aKTUBY MPUMHUHSIOTH HA
OJIHY 3 JIBOX JIaT, SIKa B1AOYyBa€ThCs paHillie: Ha ATy, 3 AKOI aKTUB KIacCU(IKYIOTh
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K YTPUMYBAaHMH IJIs1 TpoAaxy, abo Ha JaTy, 3 sIKOI NPUINHUHAIOTH BU3HAHHS
aKTUBY.

2.4.2 Jlebimopcbka 3a60p208anicmb 3d OCHOBHON OisLIbHICHIO

JlebGiTopchka 3a00proBaHiCTh - 1€ (DIHAHCOBUM AKTHB, SIKMH € KOHTPAKTHUM
MpaBOM OTPUMYBATH T'POIIOBI KOIITH a00 IHIIMUK (DIHAHCOBUM aKTHB BIJ 1HIIIOTO
cy0’€eKTa rocrnogaproBaHHs.

JleGiTopcbka 3a00proBaHICTh BU3HAETHCSA Yy 3BiTI PO (iHAHCOBUU CTaH TO/I,
ko POHJT CTa€E CTOPOHOIO KOHTPAKTHHUX TMOJIOKEHD II0JI0 IOTO AKTHBY.

[lepBicHa  ominka Ae0ITOpPCbKOI  3a00pProBaHOCTI  3AIMCHIOETBCS 32
CIPaBEIJIMBOIO BapTICTIO, fKa JOPIBHIOE BApTOCTI TOTAIIeHHS, TOOTO CyMi
OYIKyBaHUX KOHTPAKTHUX I'POIIOBUX MOTOKIB Ha ATy OI[IHKH.

JlebiTopchka 3a0OproBaHICTh 3a OCHOBHOIO [ISUIBHICTIO B MOJAJBIIOMY
OOJIIKOBYETBCS 32 CIPABEUIMBOIO BApPTICTIO 3 BUKOPUCTAHHSAM JOXIJHOIO METOAY
3a MIHYCOM pPE€3€epBiB OUIKYBaHUX KpeAUTHUX 30UTKIB. L{eil pe3epB CTBOPIOETHCS Y
TOMY BUIIAJKYy, KOJM ICHy€ 00 €KTHBHE CBITUEHHA Toro, mo ®oHa He 3Moxke
OTpUMATH BCIO CyMy 3a00pPTrOBAaHOCTI BIJIMOBITHO 10 MEPBUHHUX yMOB. CyTTeBl
¢diHaHCOBI TpyaHOII Je0iTopa, MMOBIPHICTH TOTO, IO N0 JebiTopa OyayTh
3aCTOCOBaH1 TMporeaypu OaHKpyTcTBa a00 (IHAHCOBI peopraHizailii, a TaKOX
HermorameHHs a00  HEJOTpPMMAaHHS  CTPOKIB  MOTamieHHd  J1e0ITOPChKOT
3a00proBaHOCTI CBIIYaTh MPO TE, 110 J1e0ITOPChKa 3a00ProBaHICTh 32 OCHOBHOIO
JISUTBHICTIO € 3HeliHeHo10. Cyma pe3epBy sBIIsi€ COOOI0 PIZHUIIO0 MK OaTaHCOBOIO
BapTICTIO AaKTUBY Ta MOTOYHOI BapTICTIO OLIHOYHUX MalOyTHIX TIpOLIOBUX
noTokiB. bamaHcoBa BapTICTh aKTHUBY 3MEHIIYETHCS 32 PAXYHOK BIJIMOBIIHOTO
pe3epBy, a cyMa 30MTKY BHU3HAETHCS Yy 3BITI MPO CYKYNHI A0XOAU. KO0
ne0iTopchka 3a00proBaHICTh 32 OCHOBHOIO AISUTLHICTIO € Taka, 110 HE MOXKe OyTu
NOBEPHYTa, BOHA CIIMCYETHCSA 32 PaXyHOK pe3epBY Ha 3HELIHEHHS 32 OCHOBHONO
nisnpHICTIO. [loBEepHEHHST paHilllie CIHCAHUX CYM KPEIUTYETbCS Y 3BITI PO
CYKYIIHI IOXOJIY 332 PaXyHOK 3arajbHuX Ta aMIHICTPATUBHUX BUTpAT.

VY pasi 3MiH cripaBeIMBOT BapTOCTI J1€0ITOPCHKOT 3a00pTrOBaHOCTI, 110 MaOTh
MICII€ Ha 3BITHY JaTy, Takl 3MiHH BHU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

JlebGiTopchka 3a0OproBaHICTh 3a OCHOBHOIO JISUTBHICTIO, YMOBH  SIKOi
NEPErJsiHyTl, OOJIIKOBYEThCS 3a CIPaBEUIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH
NEPErsiHyTUX TpouIoBUX NOTOKIB. IloTouHy nediTopchky 3aboproBaHICTh 0Oe€3
BCTAHOBJICHO1 CTaBKM BicOoTKa DOHJ OIIHIOE 32 CYMOIO MEPBICHOTO pPaxyHKY
dakTypu, TOMY 10 BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPaKTUYHOTO CHPOIICHHS JJIsl pe3epBYBaHHS KPEIUTHUX 30UTKIB IO
ne01TOPChKIN 3a00proBaHOCTI 32 OCHOBHOIO JisIbHICTIO DOH]I MPUNHSAB PIlLICHHS
BUKOPHCTOBYBaTH MaTpuuHe 3a0esneueHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTH Pe3epB BijJ O4iKyBaHUX KpeauTHuX 30utkiB y po3mipi 0,001%
BiJl CyMHU TOPTiBeIbHOI 1e0ITOPCHKOI 3a00pPrOBaHOCTI CTAHOM Ha KiHEIlh 3BITHOTO
nepiomuy.

®oHa  00MIKOBYE 1HIIY Je0ITOPCHKY 3a00proBaHICTh 33 CHPABEIJIMBOIO
BapTICTIO HA OCHOBI CTPYKTYPH OUYIKYBaHHX T'POIIOBUX MOTOKIB.
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2.4.3.1 pouiosi kowmu ma ix exsisaienmu

['poroBi KOmITH Ta X €KBIBAaJCHTH BKJIIOUAIOTh TOTIBKOBi KOIITH, JCTIO3UTH B
O0aHKax, 1HII KOPOTKOCTPOKOBI BHMCOKOJIKBIJHI 1HBECTHIIii, MEPBICHUM TEPMiH
AKUX HE IMepeBUlye Tpbox MicsiB. CyMH, BUKOPUCTaHHS SKUX OOMEXKEHeE,
BUKJIIOYAIOTHCA 31 CKJIQIy TPOIIOBUX KOINTIB IMPH MIATOTOBIN 3BITY MPO PyX
rpomoBux KomTiB. CymMu, OOMEXKEHHS 100 SKUX HE J03BOJISIOTH X OOMIHSTH
a00 BUKOPHUCTAaTH IJIsi PO3PAXyHKY IO 3000B’sS3aHHSAX MPOTITOM MpPUHANMHI
JBAHAIIATA MICAIIB TICAS 3BITHOI JIaTH, BKJIIOYAIOTHCS OO0 CKJIaAy 1HIIHAX
HEOOOPOTHMX aKTHBIB. ['pOIIOBI KOIITH Ta iX E€KBIBAJIEHTH OOJIKOBYIOTHCS 3a
CHPaBEIIMBOIO BAPTICTIO, sIKA JOPIBHIOE IXHIi HOMIHAJIbHINA BapTOCTI.

2.4.4.Kpeoumopcoka 3a00peosanicms 3a 0CHOBHO QiSIbHICINIO MA THUA
KpeoumopcobKka 3a00p208anichb

[TpuHIUTT TOYATKOBOTO BU3HAHHS Ta OILIIHKU KPEIUTOPCHKOT 3a00proBaHOCTI 3a
OCHOBHOIO JISTBHICTIO BIAMOBIA€ MPUHIUIY MMOYATKOBOTO BU3HAHHS Ta OIlIHKH
¢diHaHcoBux iHCTpyMeHTIB. [lepBicHa Ta mojasbliiia OliHKA MOTOYHUX 3000B’sI3aHb
3MIIACHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOJIOM 3 ypaxyBaHHSIM
KOHTPAKTHUX YMOB, WMOBIPDHOCTI IOTAllI€HHS, OYIKYBaHUX BUXIJHUX TPOIIOBHX
MOTOKIB.

®diHaHCOB1 3000B’s13aHHs 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y MOJATIbIIOMY
OOJIIKOBYIOTBCSI 32 CHPABEMJIMBOIO BapTICTIO, fAKa JOPIBHIOE iX HOMIHAJIbHIN
BapTOCTI.

Kpenutopcbka 3a00proBaHICTh 32 aBaHCAMM OTPUMAHUMHU OLIHIOETHCS 3a
CIIPaBEJIMBOIO BapTICTIO, sIKA JOPIBHIOE 1X OaaHCOBIN BapTOCTI.

IToTouHy KpeauTOpChKy 3a00proBaHICTh 0€3 BCTAaHOBJICHOI CTaBKH BIJICOTKA
@OHJT OIIIHIOE 3a CYMOIO TIEPBICHOTO paxyHKy (akTypu, TOMY IO BIUIHB
JIUCKOHTYBAHHS € HECYTTEBHUM.

2.4.5.Buznanns 00xo0ie

Jloxig — me 30UIBIICHHS aKTHBIB a00 3MCHIICHHS 3000B'I3aHb, HACIIIKOM
SKOTO € 3pOCTaHHs BJIACHOTO KamiTally, KpiM SIK YHACIiJIOK 3/1iICHEHHS BHECKIB
JepKaTeas MU BUMOT J10 BJlacHOTO Kamitany (1m.4.68 KoHlentyanbHOi OCHOBH).

Bignosigno 1o MC®3 Ne 15 «/loxia Bij 1OroBOpiB 3 KIIEHTaAMU» JOX1J - 1€
30UTBIICHHS E€KOHOMIYHMX BWT1JlI MPOTATOM 3BITHOro mepiony y dopmi
HAJIXO/PKeHb a00 MOKpaIlleHHs aKTUBIB a00 3MeHIIIeHHs 3000B’s3aHb, 110 BEJE /10
30UTBLICHHSI BJIACHOTO KamiTalxy, OKpiM 30UIbLIEHHS BJIACHOTO KaIiTaiy,
OB’ SI3aHOTO 3 OTPUMAaHHSAM BHECKIB BiJ] YYaCHUKIB BJIACHOTO KaIrliTaty.

Cy0’€eKT TocmofaproBaHHs OOJIKOBYE JIOTOBIP 3 KIIIEHTOM, SIKHUA HAJICKHUTH IO
cepu 3aCTOCYBaHHA LBOTO CTAHIAAPTYy, TIABKUA TOJI, KOJM BUKOHYIOTHCS BCi
nepesiueHi Jaiai KpuTepli: a) CTOPOHU JOTOBOPY CXBAIMIJIA JIOTOBIp (IMTMCHMOBO,
YCHO YH y BIAMOBIAHOCTI 3 1HIIIOIO 3BUYHOIO MTPAKTUKOIO BEJCHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B's3aHHS; 0) CYyO0'€KT TOCMOJApIOBAHHS MOKE BU3HAYUTHU
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npaBa KOXHOI CTOPOHH BIIHOCHO TOBapiB ab0 MOCHYT, K1 OyAyTh MepeaaBaTHUCS,;
B) CYO'€KT TOCHOJApIOBaHHS MOKE€ BU3HAUUTH YMOBHM OIUIaTH 3a TOBapu abo
MOCJIYTH, 5Kl OyJIyTh TepeaBaTUCs; I') IOTOBIP Ma€ KOMEPIIiiHY CYTHICTh (TOOTO
OUIKYEThCS, IO PU3HMK, 4ac abo cyma MaiOyTHIX TPOIIOBUX IMOTOKIB Cy0O’€KTa
roCroJIapcTBa 3MIHATBCSA BHACIHIJIOK JIOTOBOPY); Ta T) IIIJIKOM I1MOBIPHO, IIIO
Cy0’€KT rocroJlaplOBaHHs OTpUMA€E KOMIIEHCAIlil0, Ha Ky BiH MaTHM€ MpaBoO B
oOMIH Ha TOBapu abo0 TOCIYTrd, sKi OyAyTh mepenaHi KimeHTy. OIIHIOOYH, YU
JIOCTaTHRO BHCOKOIO € MMOBIPHICTh OTPUMAaHHS CyMH KOMIIEHCAIll, Cy0 €KT
TOCIIO/IapIOBAHHS MOBUHEH PO3IIIAHYTH JIUIIE 3JaTHICTh KJII€HTA Ta WOTrO Hamip
BUIUIATUTHU TaKy CyMy KOMIIEHCAIli, KOJIM HACTaHe Yac ii CIUIaTH.

JlebiTopchka 3a00proBaHICTh - 1€ TPaBO CyO0’€KTa TOCIOMAPIOBAHHS Ha
KOMIICHCAIII0, K€ € Oe3yMOBHUM. [IpaBo Ha KOMIIEHCAIlI0 € OE3YMOBHUM, SIKIIIO
JUIS TOro, MO0 HacTajla JaTa CIUIaTH TaKol KOMITeHcallli, HeOOXITHUH JIUIIE IUIHNH
yacy. Cy0’ekT TOCHOJaprOBaHHA OOJIKOBYE J1€0ITOPChKY 3a00proBaHICTh
BimnoBiHO a0 MC®3 Ne 9. TIlicns mnepBicCHOrO BU3HAHHS JeOITOPCHKOT
3a00pProBaHOCTI BHACTIIOK JIOTOBOPY 3 KIIIEHTOM OY/b-SKa PI3HUIL MIXK OILIIHKOIO
ne01TopchKoi 3a00proBaHocTi BiAMOBIIHO 10 MC®3 Ne 9 Ta BiAMOBIIHOT BU3HAHO1
CYMH JTOXOJy CIiJ TIOJIaBaTH SIK BUTpATH (HApPUKIa, K 30MTOK BiJl 3MEHIIICHHS
KOPHUCHOCT1).

Hoxoau ®oH BU3HAE 32 METOJIOM HapaxyBaHHS.

Jloxi BKJIIOYA€E TUIHKY BaJIOB1 HAJXOJ/PKEHHSI €EKOHOMIUYHMX BUT1]I, SIKI OTpUMaHi
YU TiJIATal0Th OTPUMAHHIO ITiIIMTPHEMCTBOM Ha MOTO BIIACHUHA PaxyHOK.

Akimo pe3ynabTar omeparii, sika mnepeadadae HaJaHHS TOCIYT MOXe OyTH
MonepeHbO OIL[IHEHUN JTOCTOBIPHO, JOXIJ 3a IIEI0 ONEpallicl0 Mae BU3HABATHUCS
HUIIXOM TOCUJIaHHS Ha TOW eTan 3aBEpIICHOCTI omepanli, Skl 1ICHye Ha KiHEUb
3BITHOT'O MEPIOAY.

Bignosiguo g0 m. 46 MC®3 Ne 15 xonu (a00 SK TUTIbKH) 3000B’sI3aHHS MO0
BUKOHAHHS 33JI0BOJICHE, CY0 €KT rOCIIOAapIOBaHHs BU3HAE SK JOXIJ BiJl 3BUYAHOI
JUSTBHOCTI, CyMy IIIHM omepallii (ska He BKIIIOYa€ OIIHOK 3MIHHOT KOMIIEHCAITli,
o € OOMEXKEHHMH BIAMOBITHO A0 maparpadiB 56-58), ska BiIHECEHA Ha 1€
3000B’s13aHHS 110JI0 BUKOHAHHS.

@®oHJT BU3HAE JOXOJIU, SIKIIO iX CyMy MO>XHA BU3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHy€ WMOBIPHICTh OTPUMaHHA MaWOYTHIX EKOHOMIYHHUX BHTOJ 1
JOTPUMAHO KOHKPETHUX KPUTEPIiB MO KOKHOMY HampsMKy AisuibHOCTI DoHmy.
Cyma 10x01ly BBaXA€ETHCS TaKOIO, 10 HE MOKE OYTH JOCTOBIPHO OL[IHEHA A0 TUX
nip, TOKM YMOBHI 3000B’si3aHHS, TOB’Si3aHI 3 peajizaii€ero, He OyayTh
BperyiaboBaHi. OuiHku noxoniB doHay 0a3yloThCs Ha pe3ysibTaTax MUHYJIHUX
NepioJiiB 3 ypaxyBaHHSIM KaTeropidi MOKyIIIB, BUIIB omnepauid Ta cnenudiku
KO>HOI YTOJIH.

®doHJ yKIIaga€e KOHTPAKT 13 KJIIEHTAaMHU HA yMOBaX OIJIATH MPOTATOM KOPOTKOTO
nepiojly vacy, yroJyd He HOCSTh 0araTOKOMIIOHEHTHHI xapakTtep Ta DoHa HEe Mae
porpam JIOSUTLHOCTI Ta crienu(1YHIX TapaHTii.

@®oHJ MOXE JOCTOBIPHO OIIHUTH CYMYy JOXOJIYy, HEBHU3HAYEHOCTEH I0JI0
oTpuMaHHs TporoBux komTiB Doug He Mae, Tomy DOHA NPUNHSAIO PIIICHHS
BU3HABATH JIOX1]] 32 JATOO MAMMCAHHS aKTa BUKOHAHHUX POOIT (TIOCIyT).
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Joxia Bix mpoaaxy (iHaHCOBUX IHCTPYMEHTIB, 1IHBECTHUIIMHOT HEPYXOMOCTI
a00 1HIIMX aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pasi 3aJI0BOJICHHS BCIX
HaBEJCHHX JaJli yMOB:

a) PoHa mepedaB IMOKYMIEBI CYTTEBI PU3MKUA 1 BHUHArOpOJM, IOB’s3aHi 3
BJIACHICTIO Ha (PIHAHCOBHUM I1HCTPYMEHT, 1HBECTHUIIIMHY HEPYXOMICTh abo 1HIII
aKTUBH;

0) 3a @OHIOM HE BAIMIIAETHCA aHl MOJAJbIIa Yy4acTh YIPaBIIHCHKOTO
nepcoHany y ¢opmi, ska 3a3BUYail MOB’s3aHA 3 BOJIOAIHHSAM, aHl e(EKTUBHUN
KOHTPOJIb 32 TMpOoJaHUMH (IHAHCOBHUMH 1HCTPYMEHTAMHM, 1HBECTULIHHOIO
HEPYXOMICTIO a00 1HIIMMH aKTUBAMU;

B) CyMy JOXOAY MO>KHa JIOCTOBIPHO OIlIHUTH;

r) WMoBipHO, MmO A0 DOHIYy HAIIWAYTh EKOHOMIYHI BHTOJIM, TOB’fA3aHi 3
OTIEpAIIIETO;

1) BUTpaTH, siKi Oynu abo OyJayTh MOHECEH1 y 3B’SI3Ky 3 ONEpalli€r, MOXKHa
JIOCTOBIPHO OIIIHUTH.

Jlox17 BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBHU BiJIMOBITHOCTI
BU3HAYCHHIO Ta KPUTEPISIM BU3HAHHS. BU3HaHHS 0X0ay B1IOYBAETHCS OJHOYACHO
3 BU3HAHHSAM 301IbIIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’s13aHb.

JIUBiIEHIM BU3HAIOTHCS J1OXOJIOM, KOJIM BCTAHOBJIEHO MPaBO Ha OTPUMAHHS
KOIITIB.

2.4.6.Busnanns gumpam

Butpatun — 1ie 3MeHIlIeHHST aKTUBIB a00 301IbIIECHHST 3000B's13aHb, HACIIIIKOM
SIKOTO € 3MEHIIIEHHS BJIACHOTO KamiTaly, KpiM SIK YHACII0K 31IMCHEHHS PO3IMOILTY
JiepKaTesIsiM BUMOT JI0 BjacHOro kamnitany (1. 4.69 KonuentyaasHOi OCHOBH).

@oHJ1 00JIIKOBY€E BUTPATH 32 METOJOM HapaxyBaHHS.

Butpartu BU3HaIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKU 32 YMOBH BiJIITOBITHOCTI
BU3HAYCHHIO Ta OJHOYACHO 3 BHU3HAHHSAM 30UIbIICHHS 3000B’s3aHb ab0
3MEHIIICHHSI aKTUBIB.

Butpartu HeraitHO BU3HAIOTHCS y 3BITI PO MPUOYTKHU Ta 30MTKHU, KOJIU BUJIATKH
HE HAJAl0Th MaWOYTHIX E€KOHOMIYHUX BHTIA ab0 TOMlI Ta Ti€H MIpOI0, SKOIO
MaiiOyTHI €KOHOMIYHI BHTOJM HE BIANOBIIAIOTH ab0 TEpecTaroTh BiATOBIIATH
BU3HAHHIO K aKTUBY Y 3BiTi PO (hiHAHCOBUM CTaH.

Butpatu BU3HaIOThHCS y 3BITI NP0 NPUOYTKHU Ta 30MTKM TAKOXK Y THUX BUIAAKAX,
KOJIM BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpartn, moHeceHi y 3B'S3Ky 3 OTPUMAHHSIM JIOXOJYy, BU3HAIOTHCS Y TOMY K
nepiozi, 1o ¥ BIAMOBIAHI JOXOIH.

ButpaTtu 3a mo3umkamu, sSiki HE € 4acCTHMHOIO (DIHAHCOBOTO 1HCTPYMEHTY Ta HE
KaMmTali3yl0ThCs SK YacTMHA cOOIBapTOCTI AaKTHBIB, BU3HAIOTHCSA SIK BUTpPATH
nepiony. DoHa KamiTanizye BUTPATH HA MO3UKH, SIKI 0€3MOCEepeHBO BITHOCITHCS
0 TpumdaHHsA, OyMIBHHUIITBA a00 BUPOOHUIITBA KBaJi(DIKOBAHOTO aKTHBY, SK
YacTUHA COOIBApTOCTI IILOTO aKTUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu
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@diHaHCOBI TOXOAMU Ta BUTPATH BKIIOYAIOTH MPOLIEHTHI JOXOIU Ta BUTPATH 3a
MO3UKOBUMH  KOIIITaMH, 30MTKH BIiJ JOCTPOKOBOTO TIOTAIICHHS KPEIUTIB,
MPOIICHTHI JIOXOJM BiJl BKJIQJICHUX KOINTIB, OXiJ BiJi BUHUKHEHHS (DIHAHCOBHUX
IHCTpYMEHTIB 1 NPUOYTKHM Ta 30MTKU BiJ KYpPCOBUX PIi3HHUIL 3a (PIHAHCOBOIO
ISUTBHICTIO.

[TpomeHTHI OXOAW BHU3HAIOTHCS IO Mipi IX HapaxyBaHHS 3 ypaxXyBaHHSIM
e(hEeKTUBHOI JIOXOTHOCTI aKTHUBY.

2.4.8.Ilooamok na npubymok

@doH HE € TIATHUKOM MOJATKy Ha NpUOYTOK Ha 3arajJibHUX MijJcCTaBax, ,
BinmoBigHO 110 1 141.6.1 TIKY |, 3rimHO 3 SIKMM 3BUTBHSIOTHCS Bij] OMOJAATKyBaHHS
KOIITH CIUJIBHOTO 1HBECTYBAaHHS, a caMme: KOINTH, BHECEHI 3aCHOBHHUKAMU
KOpPHOpPaTUBHOIO (OHAY, KOIUTHM Ta 1HIIN aKTHBH, 3aJly4€Hl BIJI YYacCHUKIB
IHCTUTYTY CIIUJIBHOTO 1HBECTYBaHHS, JOXOAM BiJI 3J1HCHEHHS OIepalliil 3 akTUBaMu
IHCTUTYTY CIUIBHOTO 1HBECTYBAaHHS, JIOXOJIM, HApaXOBaHI 3a aKTUBAMH THCTUTYTY
CHIJILHOTO 1HBECTYBaHHS, Ta IHINI JAOXOAW BiJ JISJIBHOCTI 1HCTUTYTY CIILIBHOTO
1HBECTYBaHHs (BIJICOTKM 3a IO3MKaMU, OPEHAHI (JTI3UHIOBI) TIJIATEX1, POSIITI
TOIIIO).

2.4.9.001iK08i nonimuku wo0do 3abe3neyeHsb
3a0e3nedyeHHs] BU3HAIOThCA, Koid DOHJ Mae TenepilmHilo 3a00pProBaHICTb
(topuuyHy a00 KOHCTPYKTHBHY) BHACJIJOK MHUHYJIOI MOJil, ICHYE HMOBIPHICTH
(ToOTO OUIBIIE MOXIMBO, HIK HEMOXJIHMBO), IO TMOTalIeHHs 3000B'sI3aHHS
BUMaratuMe BHUOYTTS pecypciB, KOTpPI BTUIOIOTh y €001 €KOHOMIYHI BUTOAM, 1
MO>KHA JIOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Ingopmayia npo 3minu 8 06IKOBUX NONIMUKAX

®donpa odupae Ta 3aCTOCOBYE CBOi OOJIIKOBI TMOJITHKH ITOCIIIIOBHO IS TIOTI0HMX
omepaitii, 1HIIUX TO/1i a0 yMoB, ko MC®3 koHKpeTHO He BuUMarae abo He
JT03BOJISIE BU3HAYEHHSI KaTeropli cTaTew, NI SIKUX I1HII TMOJITHKUA MOXYTh OyTH
JIOPEYHUMU.

O6mikoBa noituka @oHTy 3a mepion, mo 3akiHuyerbes 30 yepBHs 2024 poky,
BIJINOBIJIa€ OOJIIKOBIM MOJITHULI, SIKa 3aCTOCOBYBAJIACH B MONEPEIHHOMY 3BITHOMY
nepioi.

OO6nikoBa TMOJITHKA IIOJAO TMOJAIBINOI OIIHKKA (DIHAHCOBUX 1HCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBITHUX PO3Aiigax 00JI1KOBOI MOTITHKH.

3. Icmomui 061iK08I CYOHCEHHA, OUTHHI 3HAYEHHS MA NPUNYULEeHHS

3.1.06nixosi norimuxu, po3pooaeri 3a giocymuocmi npsamux Hopm MCP3

SAxmo memae MC®3, sxuil KOHKPETHO 3aCTOCOBYETHCS IO OIepallii, 1HIIO1
nomii abo yMoBH, KepiBHUITBO {DOHIY 3aCTOCOBYE CYIKEHHS IIiJl 4Yac
pO3pOOJICHHST Ta 3acTOCYBaHHS OOJIKOBOI TIONITHKKA TaKUM YHWHOM, 1100
iHopmariiss Oyna JOpeYHOIO0 JUIs TOTped KOPUCTYBAYiB IS TNPUHHATTS
€KOHOMIYHUX PillIeHb Ta TIOCTOBIPHOIO, Y TOMY 3HaU€HHI, 1110 (JiHAHCOBA 3BITHICTb:
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- mojae€ JOCTOBIpHO (iHAHCOBWI CTaH, (PIHAHCOBI Pe3yJabTaTH IISIBHOCTI Ta
rpomioBi notoku OoHmy;

- BijjoOpaxkae €KOHOMIUHY CYTHICTh OIepalliii, 1HIIMX Mo ado yMOB, a He
JUIIE IOPUAUYHY POpMY;

- € HEeHUTpaJabHOIO, TOOTO BUILHOIO Bij YIIEpEIXKEHb;

- € [IOBHOIO B YCIX CYTTE€BHX aCIEKTaX.

[lin wac 3nilicCHEHHS CyJKEHHs KepiBHUUTBO DOHAY TMOCUIIAETHCS Ha
MPUIHATHICTH HABEJICHUX JaJll JPKEpPEeJI Ta BPaxOBYE iX HU3X1THOMY MOPSIIKY:

- Bumoru B MC®3, y sKkux i1IeThCs MPO MOAI0H1 Ta OB’ A3aH1 3 HUMH ITUTAHHS,

- BU3HAUYEHHs, KpUTEpii BU3HAHHS Ta KOHIICTIII{ OIIHKU aKTHUBIB, 3000B’s3aHb,
noxo/iB Ta Butpat y KonnenTyasnabHiil OCHOBI (piHAaHCOBOI 3BITHOCTI.

[lin wac 3miiiCHEHHS CyIKEHHS YNPaBIiHCHKUNA TMEPCOHAT  BPaXOBYE
HalOCTaHHIII TMOJIOKEHHS 1HIIUX OPraHiB, IO PO3pOOJISIOTH Ta 3aTBEPKYIOTh
CTaH/IapTH, SIKI 3aCTOCOBYIOTh MOAI0HY KOHIENTYaJbHY OCHOBY JJIsi PO3POOJICHHS
CTaHJapTIB, 1HIIY TMpodeciiHy iTeparypy 3 OOJIKy Ta NPUUHATI Taly3eBi
MIPAKTUKH, TIEIO MIPOIO, SIKOI0 BOHM HE CyllepedaTh BUINE3a3HAUYCHUM JKEPEIIaM.

3.2.0uinku, cyoxcenus ma npunyueHHs.

ITinroToBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuUMarae Bijg yHIpaBIIHCHKOIO
nepcoHany GopMyBaHHS MMEBHUX CY/KEHb, OI[IHOK Ta MPUITYIICHb, K1 BILTUBAIOTh
Ha BHUKOPHUCTAHHS NPHUHIMIIB OOJIIKOBOI MOJITUKH, a TaKOX CyMH AaKTHBIB Ta
3000B’s13aHb, JIOXOJIIB Ta BUTpAT, 5Kl BAOOpa)ke€H1 B 3BITHOCTI. YNIPaBIIHCHKUN
MepcoHal BUKOPUCTOBYE PsiJl OIIHOK Ta MPUMYIIEHb 1100 MOJAHHS aKTUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPH MiATOTOBII
(biHaHCOBOT 3BITHOCTI BIAMOBIIHO A0 BUMOr MC®3. O1iHKkH Ta MOB’sA3aH1 3 HUMHU
NPUMYIIEHHS TPYHTYIOThCS HAa ICTOPUYHOMY JIOCBIJII Ta 1HIIMX (akTopax, fAKi
BBAKAIOTHCS OOIPYHTOBAHUMHM 3a JAHUX OOCTAaBUH, PE3yJbTaTH SKUX (POPMYIOTH
OCHOBY JUISl CYJKEHb ITOA0 OaaHCOBOI BapTOCTI aKTHBI Ta 3000B’s3aHb, SKa HE €
OUYEBMJIHOIO 3 IHIIWX jpkepen. JlomymieHHs 1 3po0JeHl Ha iX OCHOBI MOTEpeaHi
OIIIHKM TOCTIHHO aHANI3yIOThCA Ha MpEeaMeT HEOOXITHOCTI iX 3MiHM. 3MIHU B
OIIIHKAX BU3HAIOTHCS B TOMY 3BITHOMY €101, KOJIH Il OLIIHKU OYJIU NIEPETsHYTI,
1 B yCIX HACTYNHUX T[e€piofaX, BHUKIMKAHUX 3a3HAYCHHUMH 3MIHAMHU.
VYrpaBaiHCBKHI TIepcOHAN 3/IACHIOE OIHKY Ta BiJOOpaXEHHS aKTHBIB Ta
3000B’s13aHb TaKUM YMHOM, II00 HE MEPEHOCHTH HAasIBHI (DIHAHCOBI PU3UKH, SK1
NOTEHIIITHO 3arpoKyroTh (IHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI NEPiOIu.
AKTHBH 1 3000B’s13aHHsT DOHY MEPBICHO OLIHIOKOTHLCA Mij Yac iX MpUAO0aHHS 4d
BUHUKHEHHS Ta B MOJAJIBIIIOMY OIIIHIOIOTHCS HA JaTy OajaHCy CTAaHOM Ha KiHEIlh
3BITHOTO POKY BiAmoBigHO a0 BUMOr MC®3. [ndopmamis nmpo cyTreBi chepu
HEBU3HAYCHOCT1 OIIHOK 1 KIIIOYOBI CY/KEHHS MpPU BUKOPUCTAHHI 0OJIIKOBOI
MOJIITUKY TIPEJICTABIICH] JaTi.

3.3.3acanvui cydorcents ujo0o cnpaseorugoi apmocmi akmueie ma 30008 ’A3aHb
Ominka copaBeIIMBOi BapTOCTI aKTHBIB Ta 3000B’si3aHb IPYHTYEThCS Ha
CY/DKCHHSX LI0J0 mnepeadadyyBaHUX MaHOyTHIX TpOLIOBHX IOTOKIB, ICHYIOUOI
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eKOHOMIYHOI CUTYyallli, pU3MKiB, BIACTUBUX (PIHAHCOBUM 1HCTPYMEHTaM, Ta 1HIIHUX
daktopiB 3 ypaxyBaHHsIM BUMOT MC®3 Ne 13 «Or1riHka cripaBeyIMBOi BAPTOCTI».

OniHka chnpaBeqIMBOI BapTOCTI - 1€ OIllHKA KOHKPETHOTO akKTHBY abo
3000B's13aHHs. TOMY, OLIHIOIOYHU CIIPABEJIMBY BAPTICTh, CYO'€KT rOCIOIapIOBAHHS
Mae OpaTd 70 yYBarw Ti XapakKTEPUCTUKU aKTUBY a00 3000B'sS3aHHS, SKI YUYaCHHKHU
PUHKY B3sUIM O 110 yBaru, BHU3HA4yalouyu I[IHY aKTUBY a0o0 3000B'A3aHHS Ha JaTy
OIIHKU. J[0 TaKUX XapaKTEepUCTUK HAJIEKATh, HATPUKJIIAJ, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTUBY;

0) oOMexeHHsI, SIKIIIO BOHHU €, Ha MPOJaX a00 BUKOPUCTAHHS aKTUBY.

OriHka crmpaBemuBOl BapTOCTI MPHUITYCKA€, IO aKTUB ab0 3000B's3aHHS
OOMIHIOETHCSI MK yYaCHUKaMU PUHKY Y 3BUYAiHIN omnepailii mpoaaxy akTHUBY a0o
nepeaavi 3000B's13aHHS Ha 1aTy OI[IHKU 32 TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OmiHka chnpaBeajuBOi BapTOCTI» BU3HAYAE CIPABENIIUBY
BapTICTh SIK I[iHY, sika Oyna O oTpuMaHa 3a MPOJa)x aKTHUBYy, ab0O CIulayeHa 3a
nepeaady 3000B's13aHHS y 3BUYANHINA omepailii MK yYaCHUKaMHM PUHKY Ha JaTy
OIIHKH.

OrmiHka crnpaBenuBOi BapTOCTI MPUITYCKA€, IO aKTUB ab0 3000B's3aHHS
OOMIHIOETHCSI MIDK YYaCHUKaMH PUHKY Y 3BUUYalHIN orepallii mpoiaxxy akTuBy a0o
nepeadi 3000B'13aHHS Ha J1aTy OL[IHKU 32 TOTOYHHUX PUHKOBUX YMOB.

OriHka cripaBeJIMBOI BApTOCTI MPUITYyCKaE, 110 OIepalis MpoJaxy akTUBy a0o
nepeadi 3000B's13aHHS BiIOyBaeThCA a00

a) Ha OCHOBHOMY PHMHKY JJIsl [OTO aKTHBY a00 3000B's13aHHS; 200

0) 32 BIACYTHOCTI OCHOBHOIO PHHKY - Ha HAWUCHPUSATIMBIIIOMY PHUHKY IS
I[bOT'0 AKTHUBY a00 3000B's3aHHSI.

CnpaBeyiBa BapTICTh - 11€ 11iHA, sika OyJia O oTpuMaHa 3a Mpoja)x akTUBY abo
CIUTau€Ha 3a Iepefady 3000B'si3aHHS y 3BUYANHIN omepalii Ha OCHOBHOMY (200
HANUCTIPUSATIIMBIIIIOMY) PUHKY Ha JaTy OI[IHKM 32 TOTOYHUX PUHKOBUX YMOB (TOOTO
BHUXIJIHA I[lHA), HE3aJle)KHO BIiJ TOro, YM CIOCTEPIra€ThCsAd Taka IliHA
0e31mocepeIHbO, UM OI[IHEHA 3a JOTIOMOTOI0 1HIIIOTO METO/IY OIIHIOBAHHSI.

OriHka cripaBe/UIMBOi BapTOCTi nependavae, mo ¢inancoBe adbo HediHaHCOBE
3000B's13aHHS 200 BIACHUN I1HCTPYMEHT KamiTally cyO0'€KTa TOCHoJIaploBaHHS
(HampuKIIaJl, YaCTKM y4acTi y BIACHOMY KarliTai, BUMYIICH] SIK KOMIIEHCAIlIS TIPH
o0'eqHaHH1 O13HECY) MEpeacThCs YYACHUKOBI PUHKY Ha AaTy oiiHku. [lepemaya
3000B'13aHHS @00 BJIACHOTO IHCTPYMEHTY KamiTaly cyO0'€KTa rocrnoJaproBaHHS
nepeadayae Take:

a) 3000B'13aHHS JTUIIATUMETHCS HETIOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SIK1i
Oyne 3aiiicHEeHO Tmepenady, IOBHMHHAa OyJe BUKOHATH 1€ 3000B'si3aHHS.
3000B's13aHHsT HEe OyJe MoramieHe 3 KOHTpPareHToM a0o 1HIIMM YUHOM Ha Jary
OLIIHKH.

0) BlacHUN IHCTPYMEHT KamiTaly cyO'€ekTa rocroJaproBaHHS JIHIIATUMETHCS
HEIOTAaIlIeHNM, 1 CTOPOHA, AKIH BIH NIEPENAEThCA, - YYACHUK PUHKY - mepedepe Ha
ceObe mpaBa Ta OOOB'SI3KM, MOB'A3aHI 3 IHCTpyMEHTOM. [HCTpymeHT He Oyze
CKacOBaHM a00 1HIIIUM YHHOM TIOTAIICHUH Ha JIaTy OILIHKH.
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MeTta 3acToCyBaHHS METOAY OI[IHKM BapTOCTI - BU3HAYUTH I[iHY, 3a SIKOIO
Bi10ynacst O 3BUYAiHA omeparlis MPoJaKy aKTUBY UM Iepenadi 3000B'sI3aHHS MIXK
yYaCHUKaMHU PUHKY Ha J1aTy OLIIHKHU 33 MOTOYHUX PUHKOBUX YMOB.

[cCHYIOTH TpHM WIMPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BapTOCTI, Takl SK
PUHKOBUM IMIIX1]T, BATPATHUM MiAX11 Ta TOXITHUN MMIXII.

3 MeTow TIJABMIINCHHS 3ICTaBHOCTI OI[IHOK CIIPaBEIJIMBOI BapTOCTI Ta
MOB’SI3aHOT0 3 HUMHU PO3KpUTTS 1HPopMaiii MCD3 Ne 13 jgns takux 1inei
BCTAHOBIIIOE 1€PApXil0 CIPaBEAIUBOI BApTOCTi, Y SKIM mependaueHo TpU PIBHS
BXIJTHUX JaHUX JJIS METOJ(IB OIIIHKK BapTOCTI, 1[0 BUKOPUCTOBYIOTHCS JJISI OIIHKU
CIPaBEIJIMBOI BapTOCTi. lepapxis crpaBeIIMBOT BAPTOCTI BCTAHOBIIIOE HAWBUIIHINA
MpIOpUTET IJIs IiH KOTHPYBaHHSA (HECKOPUTOBAaHWX) HAa AKTUBHUX pPHHKAX Ha
IICHTHYHI aKkTUBH a00 3000B's3aHHS (BXigHI AaHl 1-TO piBHA) Ta HAWHIKYIUN
MPIOPUTET JJI 3aKPUTUX BX1THUX JaHUX (BX1JHI JIaH1 3-TO PiBHS).

Bxinni gani 1-ro piBHS - 1€ IIHU KOTUPYBAaHHS (HECKOPUTOBaH1) HA aKTUBHUX
PHHKaX Ha 1JIGHTUYHI aKTUBH a00 3000B'sA3aHHS, JI0 AKX CYO0'€KT TOCIOIapIOBaHHS
MO>KE€ MaTH JIOCTYIl Ha JaTy OIiHKU. [liHa KOTUpyBaHHS Ha aKTUBHOMY PUHKY €
HaWHAIAHIIIUM CBITYEHHSIM CIIpaBeUIMBOi BapTOCTI 1 32 HAABHOCTI Mae OyTH
BUKOpUCTaHa 0€3 KOPUTYBAHHS ISl OIIIHKH CIIPaBeUIMBOI BapTOCTI, OKpPIM
CUTYyalliil, BU3HaueHuX y naparpadi 79.

Bximni mani 2-ro piBHS - 1€ BX1JIHI J1aHi (OKpIM IIH KOTUPYBaHHS, BITHECEHUX
10 1-ro piBHA), K1 MOKHA CIIOCTEPIraTH JJi1 aKTUBY YU 3000B's13aHHS, IPSIMO a00
OMOCepeIKOBaHO. SKIo akThB a00 3000B'A3aHHS Ma€ BU3HAUYCHUM (KOHTPAKTHHI)
CTPOK, TO BXIJIHI JJaH1 2-TO PiBHS NOBUHHI OYTH BIAKPUTUMHU MPOTITOM MPAKTUYHO
BCbOI'O CTPOKY ILIbOTO aKTHBY 4M 3000B'si3aHHs. Jl0 BXIAHMX JaHUX 2-TO PiBHSA
HaJIC)KaTh:

a) LIHM KOTUPYBaHHS Ha TMOJIOHI aKTUBM YW 3000B'SI3aHHS HA AKTUBHUX
pUHKAX;

0) LIHM KOTUPYBaHHS Ha 1IGHTHYHI a00 moaiOH1 aKTHMBHM 4Yd 3000B'S3aHHS Ha
PUHKAaX, K1 HE € aKTUBHUMU;

B) BXIJHI JaHi, OKpPIM IIH KOTUPYBaHHs, SIKI MOKHa CHOCTEPIraTH JJIsi aKTUBY
91 3000B's13aHHS, HATPHUKIIA;

- CTaBKHU BIJICOTKAa Ta KPHUBI JOXITHOCTI, 1[0 CIOCTEPITalOTHCA HA 3BUYANHHUX
1HTepBajax KOTUPYBAHHS;

- IONyCTUMa 3MIHHICTb;

- KPEJIUTHI CIIPE/IH.

r') BXIAHI JaH1, MATBEPKEHI PUHKOM.

Bxigni mani 3-ro piBHS - 1€ BXIAHI JaH1 JJIsI aKTUBY YW 3000B'S3aHHS, SKUX
HEMa€ y BIJIIKPUTOMY JAOCTYMi. 3aKpUTI BXIJHI JaHl CJiJ] BUKOPUCTOBYBATH IS
OIIHKY CIIPaBEJIMBOI BApTOCTI, SIKIIO BIAMOBITHUX BIAKPUTUX JAHUX HEMAE, IO
nependavyaeTbCsl B CUTYallisX, KOJM [ISJBHICTH PUHKY Ui akTHUBY a0o
3000B's13aHHS HA ATy OLIIHKM HE3HauHa, a0o 11 B3arajii HeMae.

MeToau OIIHKH 3aCTOCOBYIOTHCSI TIOCI1TOBHO.

VYrpaBiaiHChKHI TIEpCcOHAN 31HCHIOE BUKIIFOUHO OI[IHKH CTIPABEIJINBOI BApTOCTI
aKTHUBIB Ta 3000B’s3aHb, ki BuMararoTbcsi MCBO Ne 13, Ha kiHelb KOKHOTI'O
3BITHOTO TEPIOY.
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HasiBHICTD OpeYHMX BXIJHUX JAHUX Ta iXHS BIJHOCHA CyO’€KTHBHICTb MOXKE
BIUIMHYTH Ha BHOIp BIAMOBIJIHUX METOJIB OIIIHKK BapTOCTi. Tak, BUXOMSIYH 3
0COOJIMBOCTEH IHCTPYMEHTIB KaIliTaly, sIKi 3HaXOSIThCS Y CKJIaal akTuBiB DoHY,
miJi Yac BH3HAUEHHS iX CHpaBeJIUBOI BapTOCTI B OCHOBHOMY OyIyTh
BUKOPHUCTOBYBATUCS BX1JHI JaH1 3-TO PiBHS i€papxii.

3.4.0uinku ginancosux incmpymenmie

@®onj BU3HAe (piHAHCOBMI aKTUB abo0 (hiHaHCOBE 3000B'I3aHHA y 3BITI MPO
¢dbiHaHCOBMI CTaH TOMI 1 JHINE TOJI, KOJU CYO'€KT TOCIOJApIOBaHHS CTa€
CTOPOHOIO KOHTPAKTHHUX MOJ0XKEHB II0JI0 IIbOTO IHCTPYMEHTA.

BigmoBimro 10 m. 3 MC®3 No 9 Bu3HaHHS Ta, y BIANOBIAHUX BUMAIKAX,
NPUIUHEHHS BUSHAHHS 3BUYAHOTO MpUa0aHHs a00 Mpojaxy (hiHaHCOBUX aKTHUBIB
3IMCHIOETHCS, 3 BUKOPUCTAHHSIM OOJIIKY 3a JIaTO0 orepailii abo 001Ky 3a 1aTOr0
po3paxyHkiB. @oH] oOpaia METOJ] BUSHAHHS 32 JATOIO Oreparlii.

CnpaBennuBa BapTICTh  IHBECTHINM, 1[0 AaKTUBHO OOepTalOThCcs  Ha
opraHizoBaHux ()IHAaHCOBUX PHUHKAX, PO3PAXOBYEThCS HA OCHOBI MOTOYHOI
PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B iHmmMX
BUIAJIKaX OIlIHKA CIPABEIJIUBOI BApTOCTI TIPYHTYETHCA HA CY/DKCHHSX IMIOJI0
nepeadavyyBaHUX MaOyTHIX TPOIIOBUX MOTOKIB, ICHYIOYOT €KOHOMIYHOI CUTYaIlli,
PHU3HKIB, BIACTUBUX PI3HUM (HIHAHCOBUM IHCTPYMEHTaM, Ta 1HIIMX (aKTOPIB 3
BpaxyBaHHsIM BUMOr MC®3 Ne 13 «OniHka cripaBeiTuBO1 BApTOCTI».

3.4.1. Dinancosi akmusu

Bianosinno a0 n.4 MC®3 Ne 9 ®onn kinacudikye (piHaHCOBI aKTHBH SIK TaKi,
[0 OIIHIOIOTHCS y MOJATBIIOMY a00 3a aMOPTHU30BaHOIO COOIBapTICTIO, aboO 3a
CIIpaBEIJIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHHKIB:

a) Mozeni Oi3Hecy cy0'ekTa ToCrofaprOBaHHS [JIsl yNpaBliHHS (PiHAHCOBUMU
aKTUBaMU; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX IPOIIOBUX IMOTOKIB (JIHAHCOBOTO aKTHUBY.

@DiHaHCOBUN AaKTUB OIIHIOIOTh 33 aMOPTHU30BAHOK COOIBAPTICTIO, SIKIIO
BUKOHYIOTHCSI OOM/IBI TaKi YMOBH:

a) aKTUB YTPUMYIOTh B MoOjell Oi3Hecy, MeTa SKOi - yTPUMYBaHHS aKTHBIB
3a]171s1 30MpaHHsl KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBHM (PIHAHCOBOTO AaKTUBY MependavyaroTh y IMEBHI JaTd
HAJIXO/KEHHS TPOIIOBUX TOTOKIB, fIKI € JIWIIE MOTAIICHHSM OCHOBHOI CyMH Ta
CIUIATOIO BIJICOTKIB Ha HEMOTAIEHYy OCHOBHY CyMY.

B ycix iHmuMX Bunagkax (QpiHAHCOBUM aKTHUB OILHIOIOTH 3a CIPABEMJIMBOIO
BapTICTIO 3 BiOOpaX€HHSIM Pe3yJIbTaTy MEPEOLIHKA y CKJIaal NpuOyTKy abdo
30UTKY.

[HCTpyMeHTH KariTany - 1e OyIb-siKi KOHTPaKTH, SIK1 3aCBIAUYIOTh 3aJIUIIKOBY
YacTKy B aKTHBaX CyO’€KTa TOCHOJAprOBaHHS IICJsS BHpaxyBaHHS BCIX IOro
3000B’s13aHb.

Jlo 1HCTpYMEHTIB KariTaiay BIJHOCSATHCS aKIlii Ta mai (YaCcTKH) TOCTOIapChKUX
TOBApUCTB.
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[HCTpyMEHTH KamiTaly BU3HAIOTHCSA Y 3BiTi PO (iHAHCOBHIM CTaH TOJI 1 JIKIIIe
Toml, komu DOHA CTa€ CTOPOHOIO KOHTPAKTHUX TMOJIOKEHb IIOJ0 IIHMX
1HCTPYMEHTIB.

IlepBicHa oOIllHKA 1HCTPYMEHTIB KamiTandy 3A1HCHIOETHCS 3a iX CIIPaBEIJIMBOIO
BapTICTIO, sIKa 3a3BMYAil JOPIBHIOE IIiHI omeparlii, y xoai skoi OyB OoTpuUMaHUM
aktuB. [IpoTre, fKIIO ICHYIOTH CBIIYEHHS, IO IiHA orepaiii (mpuadaHHS) HE
BI/IMOBIZIa€ CIIPaBEJIMBIN BapTOCTI MPUAO0AHUX 1THCTPYMEHTIB KaImiTaly, pi3HUIS
BU3HAETHCSA K MPUOYTOK (30MTOK) MPH MEPBICHOMY BU3HAHHI.

Butpatn Ha mnpualGaHHS 1HCTPYMEHTIB KalliTaly BH3HAIOTHCS BUTpaTaMU
nepiofy 1 HE BKIIOYAIOTHCSA J0 MEPBICHOI CIpaBeAJIMBOI BapTOCTI 1HCTPYMEHTIB
KaImTany.

[lomanpima oIiHKAa IHCTPYMEHTIB KamiTally 31HCHIOETHCS 3a CIIPaBEAIUBOIO
BapTICTIO HA JIaTy OILIHKH.

PunkoBa BapticTh HanexxHUX DOHIY 1HCTPYMEHTIB KamiTaldy OIIHIOETHCS 3a
odimiiHuM OIp>)KOBUM KypCOM OpraHizaropa TOpPriB Ha JaTy OLIHKH. SKIIOo
IHCTPYMEHTH KarliTajay MarTh 00Ir OLIBII SIK HA OJJHOMY OpraHi3aTopi TOPTiBIli, TO
1] 4Yac pO3paxyHKy BapTOCTI aKTUBIB TakKi IHCTPYMEHTH OIIHIOIOTHCS 32 KypcoM
HAa OCHOBHOMY PHHKY JUIsl IIbOTO 1HCTPYMEHTY Kamitaidy a0o, 3a BIJCYTHOCTI
OCHOBHOTO pHWHKY, Ha HaUCOpUSTIUBINIOMY PHUHKY s Hboro. Oi1liHka
IHCTPYMEHTIB KamiTally, 10 BXOJATh JI0 CKJaJy aKTHUBIB Ta mepeOyBaloTh Yy
O1p>KOBOMY CIIMCKY OpraHizaropa TOPTIBII 1 IPH LbOMY HE MalOTh BHU3HAYEHOTO
OIp’)KOBOTO KypCy Ha JaTy OLIHKH, 3J1MCHIOETHCS 3a OCTaHHBOIO OATaHCOBOIO
BapTICTIO. SIKIIO € MiACTaBM BBaXKaTW, IO OajllaHCOBAa BapTICTh CYTTEBO
BIJIDI3HSETHCS BiJl CHOPABEAJIMBOI, CIpaBeJIMBa BapTICTh BHU3HAYAETHCS 32
METOJMKOI0, BU3HAUYEHOIO 0CO00I0, 10 3A1MCHIOE yrpaBiaiHHSA akTuBamMu DoHay
BIJIMOBITHO 710 MPHUUHATOI OOJIKOBOI MOMITHKU. BigXuieHHs MOXyTb OyTH
3yMOBJICHI 3HAYHMMH 3MiHaMHU y (IHAHCOBOMY CTaHI €MITEHTa Ta/ab0 3MiHaAMU
KOH IOHKTYPH PUHKIB, Ha SIKUX €MITEHT MPOBAJAUTH AISUIHHICTh, @ TAKOXK 3MIHAMHU Y
KOH TOHKTYp1 (DOHJIOBOTO PUHKY.

CnpaBennuBa BapTICTh I1HCTPYMEHTIB KamiTalny, IO O0OepTalThCs Ha
OpraHi30BaHUX PUHKAX, OI[IHIOETHCS 32 MIHIMAJIILHUM CEpeJ] OPraHi3aToOpiB TOPTiB
odimiiHuM G1p>KOBUM KYpCOM, 1110 CKJIABCA Ha JaTy OIIHKY (1-# piBeHb iepapxii).

CnpaBennuBa BapTiCTh IHCTPYMEHTY KalliTally, IIOJ0 SIKOTO HE BCTAHOBJICHHI
OIp’)KOBUM KypC, OIIIHIOETbCA 3a MIHIMAJIbHOIO CEpEJl OpraHi3aTopiB TOPTiB
Kpallow I[IHOK KYMiBJl TaKOro IHCTPYMEHTY Ha JaTy OLIIHKMA a0o 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJIEKHUM OIlIHIOBaueM, SIKIIO aKTyaJlbHICTh TaKOi OI[IHKH HE
ripma 3a 30 kanennapHux 1HiB (1-i1 piBeHb iepapxii).

CnpaBejyiBa BapTICTh 1HCTPYMEHTY KalliTaly, BU3Ha4YeHa 3a 1-M piBHEM
lepapxii, Hajzajll Ha3MBAaeThCcs "puHKOBA BapticTh'. CrhpaBeqinBa BapTICTh
IHCTPYMEHTIB KamiTally, 10 TNepeOyBaroTh y OIpKOBUX CIHCKaxX OpraHizaTopiB
TOPTIBJII Ta BapTICTh SKUX HA JIaTy OIIHKK HE MOXKe OyTH BH3HAYCHA SIK PUHKOBA,
aJle pUHKOBa BapTICTh BU3HAYCHA Ha ATy, 1110 Mepeaye AaTi OLIHKU He OLIbIIe HIXK
Ha 365 nHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTI (2-11 piBeHB i€papXii).

OriHka IHCTPYMEHTIB KaliTally, M0 HE BKJIIOYEHI J0 OIp)KOBUX CIIHUCKIB
OpraHi3aTopiB TOPriBii, a00 Y BUIAKy BIACYTHOCTI PUHKOBOI BAPTOCTI 3@ OCTAaHHI
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365 nmuiB (3-# piBeHb lepapxii), 3MIACHIOETHCS BIAMOBIAHO 1O I[IHU BHUKYITY,
BCTAHOBJICHOT pIIICHHSAM 3arajlbHUX 300piB  aKI[lOHEpiB/yYaCHHKIB TaKOIO
E€MITEHTY/TOBapHCTBA.

VY Bumajky, KOJM JUisl TAKOTO 1HCTPYMEHTY KamiTaldy HE BCTaHOBJEHa IliHA
BUKYITy, HOT0 OIlIHKa MOKE€ 3IICHIOBATUCSA HE3AJIEKHUM OI[IHIOBAYEM, SIKIIIO
ydactb @oHay B 11bOMY 1HCTpYMEHTI € icToTHOIO (10% Ta Oinbie) Ta OGalancoBa
BapTICTh TaKOro 1HCTpyMeHTY ckianae 10% Ta Ounblie BiJ 3arajibHOIO YHUCTOT
BapTocTi akTuBiB ®onay. [Ipu nboMy BUTpaTH Ha MPOBEACHHS HE3AJIEKHOI OI[IHKU
HE MOBUHHI MEPEBUIYBATH OYIKyBaHI BUTOAU JJISI JOCTOBIPHOTO IMPEACTABICHHS
CTHpaBEIMBOI BapTOCTI OLIHIOBAHOTO AaKTUBY. SIKIIO YMOBH JJsl 3alydCHHS
HE3aJIe)KHOTO OLlIHIOBauYa HE BHUKOHYIOTHCSA, TO CIIpPaBEAJUBa BapTICTh TaKOTO
IHCTPYMEHTY Ha JIaTy OI[IHKU JOPIBHIOE OAIaHCOBIM BapTOCTI.

Jlis BU3HAYCHHsI CHPaBEIJIMBOI BApPTOCTI THUX IHCTPYMEHTIB KamiTaly, MO0
AKUX BIACYTHS 1H(OpMaIis Npo PUHKOBI IIHU 13 30BHINIHIX JKEPE,
BUKOPUCTOBYIOTHCS TaKi METOJIUKH OI[IHKHU, SIK MOJIE]h TUCKOHTYBAHHS TPOIIOBUX
MOTOKIB, OI[IHOYHI MOJIENI, 110 0a3yI0ThCS Ha JJAHUX MPO OCTaHH1 Yro/u, 3A1MCHEH]
MDK HETOB’S3aHMMU CTOPOHAMH, Ta aHami3 (piHaHCOBOi 1H(opMalii mpo 00’ €KTH
1HBECTYBaHHsI, AHAJITUYHI MPOIEAYPH IO OILIHII Oe3MepepBHOCTI ISITBHOCTI
00’€KTIB 1HBECTYBaHHS, 3pO0JIEH] YNPaBIIHCHKUM MEPCOHATIOM LUX MiAIPUEMCTB,
MOPIBHSIHHS BapTOCTI aKTHBIB IMX MIANPUEMCTB Ha MOYATOK Ta KIHEIb 3BITHOTO
nepiony. ILli METOIMKM BUKOPUCTOBYE JUIsl OLIHKM CIPaBEIJIMBOI BapTOCTI
YIOBHOBaXXEHOIO 0Cc00010 DOHIYy, AKIIO0 € TMiJCTaBUM BBaXKaTH, 110 OajaHCOBA
BapTICTh CYTTEBO BIAPI3HAETHCS BiJl CIPaBEJIMBOI BAPTOCTI. BiIXuIeHHS MOXKYTh
OyTH 3yMOBJIEHI 3HAaYHUMHU 3MIHaMH Yy (IHAHCOBOMY CTaHI €MITEeHTa
KOPIOpPAaTUBHUX NpaB Ta/ad0 3MiHAMU KOH IOHKTYPH PHUHKIB, Ha SIKUX E€MITEHT
3MIICHIOE CBOIO AISUTBHICTB, @ TAKOXK 3MIHAMHU y KOH IOHKTYpP1 (DOHIOBOTO PUHKY.
SIKIII0 TakWX IMiJICTaB HE BUSBJICHO, TA BapTICTh aKTHUBIB 00’ €KTIB IHBECTYBAaHHS Ha
MOYATOK Ta KiHEIb 3BITHOTO NEPIi0ly 3MEHIINIIACh He OubIne HixK Ha 10 BIJCOTKIB,
TO € MiJICTABU BBAXKATU CHPABEIJIMBY BAapTICTh JAHUX IHCTPYMEHTIB KamiTally Ha
piBHI 0ajaHCOBOI BapTOCTI.

[Ipu upomy, srigao 1. 89 MC®D3 No 13 CyO'ekT TOCHIOAApIOBAaHHS Ma€
chopMyBaTH 3aKpUTi BXiJHI JIaHi, KOPUCTYIOUUCh HaWKpaIlow iHhOpMAaIli€ro,
HasBHOIO 3a JIaHMX OOCTaBWH, SKa MOXE BKJIIOYATH BJAcHI JaHi cy0’ekTa
rocrnofaproBaHHd. Y mpoieci (opMyBaHHA 3aKpUTHUX BXIJHUX JaHUX CYO'€KT
roCroOJIaplOBaHHSI MOXE pO3MOoYaTH 31 CBOIX BJIACHMX JaHMX, ajlé BIH Mae
CKOPUT'YBaTH JaHi, SIKIO JOCTYITHA Y PO3YMHHUX MEKax 1H(popMallisl CBIIYUTH MPO
T€, W0 IHOI YYaCHUKM PUHKY BHKOpUCTaTM O 1HIII JaHi abo oO0'ekT
rocrofapioBaHHd Ma€ HIOCh OCOOJIMBE, YOrO HEMA€ Y IHIIMX YYaCHUKIB PUHKY
(HampuKJIa[, TMpUTAMaHHY CyO0'€KTOB1 TocmojaproBaHHs cuHepriio). Cy0'ekToBi
TOCIIOAAPIOBAHHA HE MOTPIOHO MOKJIAMAaTH BUYEPHHHUX 3yCHIIb, 100 OTpUMATH
iHopMmaIito Tpo  TPUNYIICHHS  y4acHUKIB  puHKy. I[Ipote, cyO'ekr
TOCIIOZAPIOBAHHA Ma€ B3STH JO yBard BCIO 1H(OpMAII0 MPO MPUITYIICHHS
YYaCHHKIB PUHKY, SIKI MOKHA JTOCTaTHBHO JIETKO OTpUMATH. 3aKpHUTI BXIJHI JaHi,
copMoOBaHi y croci0, ONMMCaHWi BHILE, BBAKAIOTHCS MPUIYIIEHHSIMH yYaCHUKIB
PUHKY Ta BIJMOBIAAIOTh METI OI[IHKH CIIPABEJIMBOT BAPTOCTI.
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CnpaBennuBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCA 3 aKilii, o0ir
SKUX 3yMUHEHO, a00 MaiB (YaCTOK) TOBAPUCTB, MO0 SIKUX PO3MOYATO MPOIEAYPY
O0aHKpPOTCTBA, IOPIBHIOE HYIIIO.

3.4.2. Knacugikauisa ginancosux akmueis

IIpu mepBicHOMY BH3HaHHI (PIHAHCOB1 aKTHUBH KIaCU(DIKYIOThCS SK (DiHAHCOBI
aKTHUBH, SKI OIIHIOIOTHCS 3a aMmopTu3oBaHoio BapTicTio (AC), cnpaBemIUBOIO
BapTICTIO, WO 3MIiHIOETbCA uepe3 1HmmNA cykynauid goxin (FVOCI) abo
CIPaBETMBOIO BAPTICTIO, IO 3MIHIOETHCS Yepe3 mpuodyTok abo 30utok (FVTPL),
BIMOBIHO. YcCi (DIHAHCOBI aKTWUBH CIOYATKy BU3HAIOTHCS 3a CIPABEIIHMBOIO
BapTICTIO TUTIOC, SIKIO (hIHAHCOBI aKTUBU HE BIJOOPaXKAIOTHCA 3a CIPABEAIUBOIO
BapTICTIO yepe3 MpuOyToK abo 30MTKH, BUTpATH Ha MPOBEIEHHS Oleparii, Mo
BIJIHOCATbCA 710 NpuadaHHs (iHancoBoro aktuBy. CropaBeasiiBa BapTICTh IPHU
MEePBICHOMY BHU3HAHHI HAMKPAIIIE MiATBEPKYETHCS IIHOIO YTOIH.

®onn knacudikye (iHAHCOBI aKTHBU SIK Taki, 110 HaJajl OIIHIOIOTHCS 3a
aMOPTHU30BaHOIO COOIBApPTICTIO, CIIPABEJIMBOIO BAPTICTIO Yepe3 1HIIUN CYKYyIMHUI
J0X1]1 00 CIpaBeIJIMBOIO BApTICTIO yepe3 MpuOyTok abo 30MTOK, HA OCHOBI 000X
TaKUX KpUTEPIiB:

(a) Oi3Hec-moJeni cy0'ekTa TOCIOJAPIOBaHHS 3 YIpaBIiHHA (hiHAHCOBUMU
aKTUBaMU;

(0) ycTaHOBIEHUMH JOTOBOPOM XapaKTEPUCTUKAMH TI'POIIOBUX IOTOKIB 3a
(1HaHCOBUM AKTHUBOM.

biznec-Mozenp BigoOpaxae cnociO, y sikuii GOH yIpaBisie akTUBAMU 3 METOIO
OTPUMaHHS TPOIIOBHUX IMOTOKIB: YU € MeTor PoHAy (1) BUKIIOYHO OTPUMaHHS
nepeadayeHux AOTOBOPOM I'POLIOBUX MOTOKIB Bijl aKTUBIB («YTPUMaHHS aKTHBIB
JUIi OTPUMaHHS mependadyeHuX JOrOBOPOM TPOIIOBUX MOTOKIB»), abo (ii)
OTPUMaHHA TepedaueHuX JOTOBOPOM TPOIIOBHX IMOTOKIB 1 TPOIIOBUX IMOTOKIB,
Kl BUHHKAIOTh Yy PpE3yJbTaTi MNPOAaXy aKTUBIB («yTpUMaHHS aKTHBIB s
OTPUMaHHSA MepeI0aYeHX IOTOBOPOM TPOIIOBUX MOTOKIB 1 MPOIAXKY»), 200 SKIIIO
HE 3aCTOCOBYETHCS Hi MYHKT (1), HI MyHKT (i1), IHAHCOBI aKTUBU BITHOCSTHCS Y
KaTETOPII0 «IHIIHNX» O13HEC-MOJICNICH Ta OIIHIOIOTHCS 3a CIPABEIIMBOIO BAPTICTIO
yepe3 npulyTOoK uu 30UTOK.

bizHec-Mozneny BHU3HAYAETHCS NJisi TPYNH aKTUBIB (Ha piBHI moptderns) Ha
OCHOBI BCiX BIIMOBIAHUX JOKa31B MIsUIBHOCTI, iKYy DOH Mae Hamip 3A1MCHUTH IS
JOCSITHEHHS 11111, BCTAHOBJIEHO1 JUIA MOPTQeEns, HAasBHOTO Ha JAaTy OLIHKH.
dakrtopu, siki DoHJ BpaXxOBY€ MpHU BU3HAYCHHI O13HEC-MOJIEN1, BKIIOYAIOTh METY 1
CKJIaJl mopTdesiss, MUHYJIUA TOCB1 OTPUMaHHS IPOIIOBUX MOTOKIB MO BIAMOBITHUX
aKTHBax, IMMJAXOAW JIO OI[IHKK Ta YyOpPaBIIHHA pPU3UKAMH, METOJIU OIlIHKH
JIOXOJTHOCTI aKTUBIB Ta CXEMY BHUILJIAT KEPIBHUKAM.

[Ipu orminm cnpaBeqIMBOi BapTOCTI (HIHAHCOBUX AKTHUBIB YIPAaBIIHCHKHMA
MIEPCOHAJ 3aCTOCOBYE METOJIU OIIHKM BapTOCTI, K1 BIAMOBIIAIOTH OOCTAaBUHAM Ta
JUISL  SIKKX € JIOCTaTHbO JaHWX, 100 OIIHUTH CIpaBeUIMBY BapTICTh,
MaKCUMI3YIOUd BUKOPHCTAHHS JOPEYHUX BIJKPUTUX JAaHUX Ta MIHIMI3YyIOUH
BUKOPUCTAHHS 3aKPUTUX BX1JTHUX JAHUX.
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Ha Gananci cranom Ha 30 uepBHs 2024 poky y PoHAI HE BpPaxOBYIOTHCS
JIOJTbOB1 (p1IHAHCOB1 IHCTPYMEHTH, a caMe€ BHECKH JI0 CTaTYTHHMX KaIliTaliB 1HIINX
cy0’€KTIB rOCIIOIapIOBaHHS.

3.4.3.1lpununenns euznanhs GiHAHCOB020 AKMUBY

®donp nepenae GpiHaHCOBUI aKTUB TOJ1 1 JIUILIE TO1, KOJIH BIH:

a) mepeqae KOHTPAKTHI MpaBa HAa OJIEP)KaHHS TPOIIOBUX MOTOKIB (PIHAHCOBOTO
aKTUBY;

0) 30epirae KOHTPAKTHI MpaBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB (DIHAHCOBOTO
aKTHUBY, ajie Oepe Ha cebe KOHTpaKTHE 3000B'SI3aHHS CIUIATUTH TPOIIOBI TTOTOKH
omHOMy a00 KUIBKOM OJep)KyBadaM 3a Yrojor, sKa BIAMOBITaE yMOBaM,
HaBEJICHUM HIKYE.

Sxmo @onn 30epirac KOHTPAKTHI MpaBa Ha OJIEPKAHHS TPOIIOBUX MOTOKIB BiJl
(G1HaHCOBOTO aKTUBY («IEpPBICHUM akTuUB»), ane Oepe Ha ce0e KOHTpPAKTHE
3000B'I3aHHS CIUIATUTU 1I TPOLIOBI MOTOKH OJHOMY a00 KITBKOM Cy0'€eKTam
rocrofaproBaHHs («KIHIIEBUM OJiepKyBadam»), To POHJI pO3IIIsIae ONepariiio K
nepenady (piHaHCOBOrO aKTHUBY TOJ1 1 JIMINE TOJI, KOJU BHKOHYIOTHCS BCl1 3
HABEJICHUX J1aJll YMOB:

a) cy0'eKT rocmojaproBaHHs HE Ma€ 3000B'SI3aHHS CIUIATUTU CYMHU KIHIIEBUM
oJlep>KyBauaM, JIOKA BIH HE OTpHMAa€ €KBIBAJEHTHI CyMH BiJl MIEPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0'€kTa TOCHOAApIOBaHHS 13 TMPABOM TMOBHOTO
BIJILIKOAYBAaHHS IO3MYEHOI CyMHU IUIIOC HapaxoBaHl BIJACOTKH 33 PUHKOBUMH
CTaBKaMH HE MOPYIITYIOTH I1i€1 YMOBH;

0) yMOBH KOHTPaKTy Ipo nepeaady 3a00pOoHsIIOTh Cy0'€KTOBI TOCTOIaPOBAHHS
npojaBatu abo Ha/laBaTH y 3aCTaBy MEPBICHUN aKTHB, OKPIM HAJaHHS KIHIIEBUM
oJiep)KyBauaM sIK 3a0e3MeueHHS 3000B's13aHHS CIUIATUTH TPOIIOB] TOTOKU;

B) Cy0'eKT rocmomaproBaHHS Mae 3000B'i3aHHs MepenaTd OyIb-iKi TPOIIOBI
MOTOKM, SIKI BIH OTPUMY€ BiJ 1MEHI KIHIIEBUX OJCp)KyBadiB, 0e€3 CyTTEBOI
3arpuMk. Kpim Toro, cy0'ekT rocmojaproBaHHS HE Ma€ IpaBa IMOBTOPHO
1HBECTYBATH TaKi T'POIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIM Y TPOIIOBI KOMITH a00
€KBIBaJICHTH TPOMIOBUX KOIITIB (siKk Bu3HadueHO B MCBO No 7 «3BiTH mpo pyx
TPOIIOBHX KOIITIB») TPOTATOM KOPOTKOrO TMepioAy pO3paxyHKIB BiJl JaTH
OTPUMaHHA KOIUTIB /O JaTd HEOOXIJHOTO TMepepaxyBaHHS  KIHUEBHUM
oJIep>KyBauaM, IPUYOMY BIJICOTOK, 3apOOJICHUN 3a TaKUMHU 1HBECTHUIIISIMU, TAKOK
TIEPEPaxOBYETHCS KIHIIEBUM OJICP)KyBadaM.

3.4.4.Dinancosi 30008 °s13auHs;

@onn knacugikye Bcl (IHAHCOBI 3000B'SI3aHHS AK TaKi, U0 y MOAAIBIIOMY
OIIIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO, KOPHUCTYIOUHUCH METOJIOM
¢()EeKTUBHOTO BIJICOTKA, 32 BUHATKOM TaKHX:

a) (QinaHcoBl 3000B'SI3aHHS 3a CHPABEIJIMBOI0 BApPTICTIO 3 BiTOOpaXKEHHSIM
pe3yabTaTy MepPeoLiHKl Yy MpuOyTKy ado 30uTKy. Taki 3000B's13aHHs, B TOMY YHCII1
nmoXifHi (piHAHCOBI I1HCTPYMEHTH, SKI € 3000B'SI3aHHIMH, Yy MOJATBIIOMY
OIIIHIOIOTHCS 3a CIIPaBENIMBOIO BapPTICTIO;
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0) ¢inaHcoBi 3000B'si3aHHSA, IO BUHUKAIOTh, KOJM TMepenada (PiHAHCOBOTO
aKTUBY HE BIJNOBIAA€ KpUTEPIAM JUIsl TPUIMHEHHS BHU3HAHHSA ab0 KOJIH
3aCTOCOBYETHCS M1IX1/ MOIAJIbIIOT yUacTi;

B) KOHTpaKTH (DIHAHCOBOI I'apaHTIi;

r) 3000B'I3aHHS HAJaTH TO3UKY 3a BIJCOTKOBOIO CTaBKOIO, HUXKYOI HIX
PHUHKOBA.

®ona Bu3Havae (iHAHCOBE 3000B'A3aHHS 3a CHPABEIMBOIO BapTICTIO 3
BiTOOpaKEHHSAM pE3yJbTaTy MEpPEeoIliHKh y TpHOyTKy abo 30UTKY, KOJIH TpHU
NEPBICHOMY BH3HAHHI HECKACOBHO MPU3HAYUTHU (piHAHCOBE 3000B'sI3aHHS SIK Take,
IO OIIHIOETHCS 3a CIPaBEAJIMBOIO BAaPTICTIO 3 BIAOOpaXEHHSIM pE3yJbTaTy
MIEPEOIIHKN y TPHOYTKY a00 30MTKY, a00 SKIIO PE3yIbTaTOM TaKOTO MPU3HAYCHHS
€ JopeyHima iHpopMallis, OCKUIbKH a0o0:

a) BOHO YCYBa€ YW 3HAYHO 3MEHIITY€ HEY3T0JKEHICTh OIIHKU YM BU3HAHHS, 110
B 1HIIIOMY BUIIAJKy BUHUKAE BHACIIJIOK OILIIHIOBaHHS aKTHBIB a00 3000B'sA3aHb 4u
BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMU Ha PI3HUX OCHOBaxX; abo

0) ympaBiiHHS rpynor (iHAHCOBUX 3000B's3aHb a00 (PiHAHCOBHX aKTHBIB Ta
¢dbiHaHCOBUX 3000B'I3aHh Ta OIlIHKA iX TMOKAa3HUKIB 31HCHIOETHCS Ha OCHOBI
CIPaBEJIMBOI BApPTOCTI, BIAMOBIIHO JO 33JJOKyMEHTOBAHOI CTpaTerii yrnpaBIlliHHS
pusnkaMyd a00 I1HBECTHIIIHOIO cTpaTeri€ro, 1 iHpopMalis Mpo TaKy Tpymdy
HAJA€ThCS JUIsI BHYTPIINIHBOTO BUKOPUCTaHHS Ha 1[I OCHOBI  BHUIIIOMY
YIPABIIHCHKOMY ITEPCOHAJIOBI.

@oHJ1 MPUITHAB PILIEHHS OLIIHIOBATH (PIHAHCOB1 3000B's1I3aHHSA 3a CIIPABEIJIUBOIO
BapTICTIO, OKPIM THUX, K1 TOBUHH1 OOJIIKOBYBAaTHCS 32 aMOPTHU30BAHOIO BapTICTIO.

@onn  Buiydae (iHaHcoBe 3000B'a3aHHsA (ab00 yacTHHY (DIHAHCOBOIO
3000B's13aHHS) 31 CBOTO 3BITY Mpo (HIHAHCOBUM CTaH TOJI 1 JIMIIE TOJ1, KOJU HOro
noraimarTb, TOOTO KOJU 3000B'sI3aHHS, BHU3HAYEHE Y KOHTPAKTI, BUKOHAHO,
aHyJbOBaHO 200 CTPOK MOTO J1i 3aKIHYY€EThCS.

3.4.5.Cy0orcentsa wjo0o ouikysanux mepminie ympumarnus Pinancosux
IHCIMPYMEHmMIE

VYrpaBiaiHCBKHI TTEPCOHANI 3aCTOCOBYE MpO(deEciiiHe CyIKEHHs MI0A0 TEPMiHIB
yTpuMaHHs ¢iHaHCOBUX 1HCTpYMEHTIB. [IpodeciiiHe CyIKeHHs 3a UM MUTaHHSIM
I'PYHTYETHCS Ha OI[IHII PU3UKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOTO MPUOYTKOBOCTI i
JuHaMiLl Ta KX @akropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH
MOB’sI3aH1 3 MPU3YNUHEHHSAM O0Iry LIHHHUX MNamnepiB adbo OaHKPYTCTBOM 00’€KTY
1HBECTYBaHHA, 10 HE € MiJAKOHTPOJBHUM YIPABIIHCHKOMY MEPCOHAY 1 MOXe
CYTT€BO BIUIMHYTH HA OLIHKY (DIHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cy0oicents w000 3MiH cnpageorusoi apmocmi PiHaHcosUx akmuesie

VYmpanincekuii nepcoHan @oHay BBakae, MmO OOJIKOBI OIIIHKM Ta
MPUMYIIEHHS, SIKI MalOTh CTOCYHOK JIO OIIHKH (DIHAHCOBUX I1HCTPYMEHTIB, J€
PUHKOBI KOTUpPYBaHHS HE JOCTYIHI, € KIIOYOBHM JDKEPEIIOM HEBHU3HAYECHOCTI
OIIIHOK, TOMY II1O:

- BOHM 3 BUCOKHMM CTYNEHEM HMOBIPHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4acy,
OCKUIBbKH OILIHKM 0a3yr0ThCs Ha MPUMYLIEHHSIX YIPaBIiHCHKOTO MEPCOHATY ILI0JI0
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BIJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MIiH BaJIIOTHUX KYpPCIB, IOKAa3HUKIB
KPEJIUTOCIIPOMOYKHOCT1 KOHTPAreHTIB, KOPUT'YBaHb IIiJT Yac OIIHKH 1HCTPYMEHTIB,
a TaKOX crienn(piyHUX 0COOJTUBOCTEH Orepaliiif;

- BIUIMB 3MiHU B OI[IHKaX Ha aKTHBH, 5Kl BiJOOpakeH1 B 3BITiI Mpo (hiHAHCOBUM
CTaH, MOX€ OyTH 3HAUHUM.

AxOu ynpaBiiHChbKUM nepcoHann DOHAY BUKOPUCTOBYBAJIO 1HIIN MPHUITYIICHHS
I10/I0 BIJICOTKOBUX CTaBOK, BOJATUJIBLHOCTI, KypCiB OOMIHY BaJIOT, KPEAUTHOIO
pPEUTHHTY KOHTpAreHra, JaTi oepTH 1 KOPUTYBaHb IiJ1 Yac OI[IHKK 1HCTPYMEHTIB,
Oinpma a60 MeHIa 3MiHA B OIHII BapTOCTi (DiIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBHX KOTHPYBaHb Masia 0 iICTOTHMI BIUIMB Ha Bil0OpakeHUU y
(biHaHCOBIH 3BITHOCTI YHCTUN MTPUOYTOK Ta 30UTOK.

Buxopuctansas pi3HUX MapKETUHTOBUX MPUITYIIEHb Ta/abd0 METOMAIB OILIHKHU
TaK0X MO’K€ MaTH 3HAYHHI BIUTUB Ha mepeadadyBaHy CIPaBeIUBY BapTiCTh.

CnpaBennuBy BapTiCTh AEOITOPCHKOI Ta KPEIUTOPCHKOI 3a00proBaHOCTI, a
TaKOX 1HBECTHUIIIH, TOCTYIHUX JIJISl MPOJAAKY, HEMOMIIMBO BU3HAYUTH JTOCTOBIPHO,
OCKIJIbKA HEMa€ PUHKOBOTO KOTUPYBAHHS ITUX aKTHBIB.

VYnopasnincbkuil nepconan @donay BBaxkae, 10 HaBEAEHI PO3KPUTTA IIOAO
3aCTOCYBaHHS CIIPaBEUIMBOI BApTOCTI € JOCTATHIMH, 1 HE BBAXKAE, 1110 32 MEXKaMU
(Gb1HaHCOBOI 3BITHOCTI 3aJMIIMAIACh Oyab-ska CyTTeBa 1HGOpMAIls 11010
3aCTOCYBaHHS CIIpaBEJIMBOI BapTOCTI, fKa MOX€ OYyTH KOPHUCHOI JJist
KOpPHUCTYyBauiB ()1HAHCOBOI 3BITHOCTI.

Po3yMiroun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBHX OILIIHOK Ta MPUITYIIEHb 100
CIPaBEAJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B pasi BIACYTHOCTI BXIAHMX JaHUX
II0JI0 CIPaBEUIMBOI BapTOCTI MEPILIOTO PIBHS, YNpaBIiHCHKUNA nepcoHan DoHay
IJIaHy€ BUKOPUCTOBYBATH OLIIHKM Ta CYIKEHHs, 5Kl 0a3ylOThCS Ha MpoQeciiHii
KommeTeHlli mnpamiBHUKIB DoHIy, MOCBiAI Ta MUHYJIMX MOJIAX, a TaKOX 3
BUKOPUCTAHHSAM PO3PaxXyHKIB Ta MoJeneil BapTocTi (PIHAHCOBUX aKTHBIB.
3alydeHHS  30BHINIHIX  E€KCIEPTHUX OIIHOK IIOJ0 TakuX  (hiHAHCOBUX
IHCTPYMEHTIB, JI¢ OIliHKa, siKa 0a3yeThcs Ha MpodeciiiHiii KOMIIETEHIII1, T0CBil Ta
pO3paxyHKax € HEJAOCTAaTHbOI, BUPIIIYETHCS MO KOXHOMY BHIY (HIHAHCOBHUX
IHCTPYMEHTIB OKPEMO.

3.4.7.Cy0orcentsa w000 8us8IeHHs 03HAK 3HEUIHEHHA aKINUBI8

BignocHo (hiHaHCOBUX aKTHUBIB, SIKI OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO,
@®oHJ HaA AaTy BUHUKHEHHS (IHAHCOBMX AaKTHBIB Ta Ha KOXHY 3BITHY JaTy
BH3HAYA€E PIBEHb KPEAUTHOTO PU3HKY.

@oHJl BU3HAE pe3epB i 30UTKU ISl OYIKYBAHMX KPEAUTHUX 30UTKIB 3a
(1HaHCOBUMM aKTHUBAMH, SIKI OL[IHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpI
OUIKYBaHMX KpPEIUTHUX 30MTKIB 32 BeChb TE€pPMiH Al (PiHAHCOBOTO aKTUBY (MpHU
3HAYHOMY  30IJBIICHHI  KPEAUTHOTO  PU3MKY/IJS  KPEIUTHO-3HEIIHEHHX
¢dbiHaHCOBUX aKTUBIB) a00 12-MICAYHUMU OHIKyBAHUMHU KPETUTHUMHU 30UTKaMH (Y
pa3i HE3HAYHOT'O 3pOCTAaHHS KPEAUTHOTO PUBHKY).

3a3BuYail OYIKYeTbCS, 110 OUYIKYBaHI KpPEAMTHI 30MTKU 3a BeCh TEpPMIH il
MaloTh OyTH BH3HaHI 10 TOTO, K (P)IHAHCOBHM 1HCTPYMEHT CTaHE MPOCTPOUYCHUH.
SAx mpaBuiio, KPEIUTHUM PU3HK 3HAYHO 3pPOCTAE M€ O TOro, K (hiHAHCOBUU

30



IHCTPYMEHT CTaH€ MPOCTPOUYECHHUM abo Oyje MOMIYEHO IHII YHNHHUKH 3aTPUMKHU
MJIaTeXiB, MO € chnenu@iYHUMU Ui TOo3WYajibHUKA, (HAmpUKIa, 311HCHEHHS
Moudikalii abo pecTpyKTypH3allii).

Kpenutnuit pusuk 3a (iHAHCOBUM THCTPYMEHTOM BBA)KA€THCS HU3BKHUM, SIKIIIO
(b1HaHCOBUI THCTPYMEHT Ma€ HU3bKUN PU3UK HACTaHHA A€(OITy, MO3UYATbHUK
Mae TIOTY)XHIA TIOTEHIlaJl BUKOHYBAaTH CBOI1 JOTOBIpHI 3000B'i3aHHS II10JI0
I'POIIOBUX IMOTOKIB Y KOPOTKOCTPOKOBIM TMEPCIIEKTHBI, a HECIPHUITIMBI 3MIHU B
eKOHOMIYHHX 1 JIJIOBUX YMOBAaX Yy JOBTOCTPOKOBIH MEPCIEKTHUBI MOXKYTh |3HU3UTH,
arie He OOOB’SI3KOBO 3aTHICTh MO3WYaJbHUKA BUKOHYBATH CBOi 3000B'sI3aHHS
1010 JOTOBIPHUX TPOIIOBHUX MOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXKAIOTbCA TAaKUMH, II0 MAlOTh HU3bKHIA
KPEAUTHUN PU3UK JIUIIIE Ha MIJCTaBl TOTO, 10 PU3UK 1e(ONTY 32 HUMU € HIDKUUM,
HDK PU3UK AePOJITY 3a IHIIMMH (PIHAHCOBUMH 1HCTpyMeHTamMu DoHIy abo HIXK
KPEJIUTHUYN pU3UK IOPUCTUKIIIT, B siKii DOHJ 31HCHIOE TISTBHICTb.

OuikyBaHi KpeAUTHI 30UTKHU 32 BeCh TEPMIH Jiii HE BU3HAIOTHCS 3a (DIHAHCOBUM
IHCTPYMEHTOM TIPOCTO Ha MIJACTaBl TOTO, IO BiH BBaXaBCS IHCTPYMEHTOM 13
HU3BKUM KpPEIUTHUM PHU3UKOM Yy TMOINEPEeIHbOMY 3BITHOMY MEpioAl, aje He
BBA)KAETHCSI TAKUM CTAaHOM Ha 3BITHY AaTy. Y Takomy Bumajaky DoHp 3'sicoBye, un
Majo MiClle 3Ha4yHe 3pPOCTAaHHSA KPEIUTHOTO PHU3UKY 3 MOMEHTY IEpPBICHOTO
BU3HAHHS, a4 OTXKE€ YW TOCTalla MOoTpeda y BU3HAHHI OYIKYBAHMX KPEAUTHHX
30UTKIB 32 BECh TEPMIH [Ili.

OuikyBaHi KpeauTHI 30MTKK BiaoOpaxaroTh BiacH1 oyikyBaHHsS DoHay miono
KpEJIUTHUX 30UTKIB.

Ha pary craHom Ha KiHelb 3BITHOTO poky ®oHJ mNpoBOAUTH aHami3
ne0ITOPChKOi  3a00proBaHOCTI, 1HIIOI Ae€0ITOPCHKOT 3a0OPrOBaHOCTI Ta 1HIIMX
aKTHBIB Ha TPEAMET HAABHOCTI O3HAK iX 3HEI[IHEHHs. 30WUTOK BIJ 3HEI[IHCHHS
BU3HAETHCS BUXOJSAYU 3 BJIACHOTO MPOQECIHHOTO CYJKEHHS YNPaBIIHCHKOTO
MepcoHaIy 3a HAasBHOCTI 00 €KTMBHUX JaHUX, IO CBIIYaTh IPO 3MCHIICHHS
nepeadavyyBaHUX MailOyTHIX TPOIIOBHUX IMOTOKIB 32 JaHUM aKTUBOM Y PE3YJbTarTi
OJIHI€1 a00 KUTHKOX MOJiH, 110 BIAOYIHUCS TICIs BUSHAHHS aKTUBY.

3.5. 3uenwenns kopucnocmi Heinanco8ux akmusis

Ha xoxny 3BiTHY aary doHa BHU3HaAuae, YU ICHYIOTh O3HAKH MOXJIMBOIO
3MEHILIEHHS] KOPUCHOCTI aKTUBY. SIKIIO TaKi O3HAKU ICHYIOTb, a00 SKIIO0 HEOOXITHO
BUKOHATH IOpIYHE TECTYBaHHA aKTWUBY Ha 3MEHIICHHS KOPHCHOCTI, DoHI
3MIIACHIOE OLIIHKY CYMH OYIKYBaHOI'O BIAIIKOJIYBaHHA akTUBY. Cyma OUiIKyBaHOTO
BIJIIIKOIYBaHHSI aKTUBY - 11¢ HaWOWUIbIlIa 3 JBOX OILIHOK: CIPaBeIJIMBOi BapTOCTI
MIHYC BUTPAaTH Ha BUOYTTS aKTUBY a00 OJMHUIII, SIKA T€HEPYE TPOIIOBI KOUITH, Ta
Woro BaprocTi Tmpu BHKOpuUcTaHHI. CyMmy OYIKYBaHOTO  BIJIIIKOAYBaHHS
BU3HAYAIOTh ISl KOKHOTO aKTUBY, 32 BUHATKOM BUIAJKIB, KOJU aKTUB HE T€HEPYE
HAJIXOJDKCHHS TPOIIOBUX KOINTIB, MO 37CO1IBIIOr0 HE 3aJIe’KaTh BiJ HAAXOIKEHb
TPOIIOBHX KOIITIB BiJl IHIIUX aKTUBIB Ta TPYM aKTHUBIB. SIKio GanmaHcoBa BapTICTh
aKTUBY a0O0 OJIMHWIN, sIKa TE€HEPY€E TPOIIOBI KOIITH, TMEPEBUIIYE CyMy HOTO
OYIKYBaHOTO BIJIIKOJYBaHHS, BBAXKAIOTh, 110 KOPUCHICTh aKTUBY 3MEHIIMIACA 10
CyMH MOTro OYIKYBaHOTO BIAIIKOAYyBaHHSA. [Ipu OIliHINI TemepiniHbOi BapTOCTI
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MalOyTHIX YUCTUX I'POIIOBUX HAJIXO/PKEHb BlJl aKTUBY, MailOyTHI IPOIIOB]I MOTOKU
JMCKOHTYIOTh 32 CTAaBKOIO /IO OMOJATKyBaHHS, siKa BiAOOpakae MOTOYHY PUHKOBY
BapTICTh Tpolled y dYaci Ta cnenudiyHi s akTUBY pU3MKU. [Ipu BHU3HAUYEHHI
CIpaBEeJIMBOI BapTOCTI aKTMBY MIHYC BUTpaTH Ha BUOYTTA OepyTh 10 yBaru
OCTaHHI omepalii Ha pPHUHKY, 3a YMOBH iXHbOi HAasSBHOCTI. Y pasi, SKIIO
11eHTH(iKyBaTH Taki orepaliii HEeMOXKJIMBO, BUKOPUCTOBYIOTh BIJIIIOBIIHY MOJIEIh
orinku. L1 po3paxyHKH MATBEPKYIOTh OIIHOYHUMHU KoedilieHTaMu a00 1HIIUMHU
JOCTYITHUMH TIOKa3HUKAaMHU CHpPaBEJIMBOI BapTOCTi. 30UTKH BiJA 3MEHIICHHS
KOPHCHOCTI TOTOYHOT JiSUTbHOCTI BU3HAIOTH y MPUOYTKY Ta 30UTKy. OAUHUILI, sIKa
TeHepye IPOIIOBI KOIITH, - HAlIMEHIIIa TpyTa aKTUBIB, Ky MOXHa 11eHTU(]IKyBaTH
1 sIKa TeHEepy€e HAIXOHKCHHS TPOIIOBHUX KOIITIB, 10 3€OUIBIIIOT0 HE 3aJIeKATh Bij
HAJIXO/KEHb TPOIIOBUX KOMITIB BiJ] 1HIIUX aKTHBIB a00 rpyn akTuBiB. Ha koxHYy
3BITHY JIaTy MPOBOASATH OLIIHKY HAsIBHOCTI O3HAK TOTO, IO PaHillle BU3HAHI 30UTKU
BiJl 3MEHIIICHHS KOPUCHOCTI aKTHUBY OUIbIIE HE ICHYIOTh a00 3MEHIIIHCS. 3a
HAasIBHOCTI TAaKUX O3HAK MPOBOJATH OLIHKY CYMHM OYIKYyBaHOI'O BIJUIKOJyBaHHS
akTuBy. PaHiie BU3HaH1 30MTKU BiJl 3MEHIIIEHHS! KOPUCHOCTI CTOPHYIOTh TUIBKH Y
TOMY BHUIAJKy, SKIIO Maja MICIleé 3MiHA B OI[IHKAX, sIKI BUKOPUCTOBYBAJIU JJIsi
BU3HAUEHHS! CyMHU OYIKYBaHOTO BIJIIKOJyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHA 30UTKY BI1J 3MEHIICHHS KOPUCHOCTI. Y TakoMy BHIIaJKy OajJaHCOBY
BapTICTh aKTUBY 301JIIIYIOTH 10 CYMHU OYIKYBAHOTO BIJIIIKOyBaHHS aKTUBY. Take
30UTBLIEHHS! BApPTOCTI HE MOXE MEPEBUIIYBAaTH OAJaHCOBOI BapTOCTI, Ky Oyio O
BU3HAUYCHO 3a BHUPAXYBaHHSAM aMOpTH3alli, SKOM Yy TONEpPEeIHIX pOKaxX He
BHU3HABaBCs 30MTOK BIJ 3MEHIICHHS KOPHCHOCTI akTuBy. Lle cropHyBaHHsS
BU3HAIOTh Yy CKJIaJl NMpuOYyTKy Ta 30uTKiB. Ilicis cTopHyBaHHS 3HOC MiIsSrae
KOPUTYBAaHHIO Yy MaMOyTHIX mepiojlax 3 METOK PO3MOALTY MNEPEoIiHEeHOT
0aJlaHCOBO1 BapTOCTI aKTHUBY, 3a BUpPAaXyBaHHSAM MOTO JIIKBIJALIAHOT BaApTOCTI, Ha
CUCTEMAaTHUYHiil OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux Kpeoumnux 30umkie

Jlist TecTyBaHHS BCIX 1HIIUX (PIHAHCOBUX AaKTHBIB Ha MPEAMET 3HEIIHCHHS
®oHn 3acTocoBye 3BUYAMHMM Tiaxia. [Ipu 3acTocyBaHHI 3BHYAMHOTO MMIAXOMY
®onp po3nofise GiHAHCOBI aKTHUBU Ha HACTYITHI KaTEropii:

. aKTHUBIB, MO SIKUM HE OYyJI0O CYyTTEBOI'O 3pOCTaHHS KPEAUTHOTO PU3BHKY;

. aKTHUBIB, MO SIKUM OyJIO CYyTTEBE 3pOCTaHHS KPEIUTHOTO PU3UKY.

Jlist piHaHCOBMX aKTUBIB, MO SKMM HE OYJIO CyTTEBOT'O 3pOCTaHHS KPEAUTHOTO
PHUBHUKY TIC/s epBICHOTO BU3HAaHHS DOH BU3HAE PE3epB IiJ ABAHALSTUMICIYHI
OUIKYBaH1 KpEIWUTHI 30UTKH, SIKI € YACTUHOI OYIKYBAHMX KPEAUTHUX 30MTKIB 3a
BECh IEp10J, TOOTO OUIKYBaHI KPEAUTHI PU3UKH, IO BUHUKAIOTH Y HACTIJOK BCIX
MOXJIMBUX BHUIAJIKIB Ae(DOITY, 10 MOXKJIUBI MPOTATOM JBAHAALSATH MICSIIIB TICIs
3BITHOI JAaTH.

Jlnisa ¢iHaHCOBUX aKTUBIB, MO SKUM B1IOYJIOCS CYTTEBE 3pOCTAHHS KPEAUTHOTO
pU3MKY Ha I1HAWBIAyaJlbHIA YW TpynoBid ocHOBI DOHI BHU3HAE pe3epB IiA
OYiKyBaH1 KPEIUTHI PU3UKHU HA YBECh T€PMiH, TOOTO OUIKyBaH1 KPEeIUTHI PU3UKH,
[0 BUHUKAIOTh Y HACIIJOK BCIX MOKJIMBUX BUMAJKIB e(DONTY MPOTITOM yChOTO
TepMiHy Aii ¢iHaHcOBOro iHcTpyMeHTa CTaHOM Ha KOXHY 3BITHY naty Doz
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OLIIHIOE HASIBHICTh 3HAYHOTO 30UIbLIEHHS KPEAUTHOTO PU3UKY MO (HIHAHCOBOMY
aKTHBY Ha OCHOBI aHaI3y 3MIHM PU3UKY BUHUKHEHHs Aedonty. DoHI npH OIiHIII
3MiHH KPEJUTHOTO PU3HKY 3aCTOCOBYE MpodeciiiHe CYIKESHHS.

AHai3 (piHaHCOBHUX aKTUBIB 1100 3MEHIIICHHS iX KOPUCHOCTI 31HCHIOETHCS Ha
KiHEeIlb KOXHOTO 3BITHOro Iepioay. IIpu anami3i (¢iHaHCOBMX aKTHBIB II0JI0
3MEHIIIEHHS iX KOPUCHOCTI, POHJ] BpaXOBY€E CTATUCTUYHI JaHi MPO MPOCTPOUCHY
Nne0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaXxOBYE MaKpPOCKOHOMIYHI
YUHHUKH, SKI MOXXYTh BIUITMHYTH HAa MalOyTHI KpeauTHI 30MTKH, Ta BU3HAYAE
BIJICOTOK pe3epBY MiJ KpeaUTHI 30UTKH (JOKIaaHIIIe TUB. 1. 2.4.2).

3.7.0penoa ma ii idenmuixayis
JloroBopu omepariifHoi Ta (piHAHCOBOI OPEHAU y POJIi K OPEHIapiB, TaK i
opeHaoAaBIiB y PoHJ HE YKIAaB.

4. HoBi Ta nneperyisHyTi CTAHAAPTH TA IHTEPIpeTaIii

®donp 3acrtocoBye Bci MC®D3, ski HaOynu yuHHOCTI A0, a6o 3 01.01.2024
poky. [Tonpasku ta 3miau 70 MC®3, 1110 HE BHECEHI, HE BIUTUHYJIM Ha (DiHAHCOBY
3BITHICTH 3a 6 MicsIiB 2024 poky.

BincTpoueHni mojaTku, TOB's3aHI 3 aKTUBAaMHU Ta 3000B’S3aHHSIMH, IO
BUHUKAIOTh 3a OJAHi€r0 omepauiero,- 3MiHn MCBO 12 (omy0OmikoBaHi 7 TpaBHS
2021poky 1 BCTynaroTh y CUIIY JJIsl PIYHUX MEPIOJIB, SIKI MOYMHAKOTHCA 3 1 CluHsA
2024 poxy ab6o micms wiei matu). 3miam MCBO 12 crocyrotbes 00Ky
BIJICTPOUEHOTO MOJATKy 3a TaKUMHU OIEpalisMH, K OpeH/a Ta 3000B'A3aHHS 3
BUBEJICHHS aKTUBIB 3 €KCILTyaTaIllii).

Knacudikarist 3000B's13aHb SIK TOTOYHUX a00 TOBrOCTPOKOBUX 3000B'I3aHb
3sminn MCBO (omy6mikoBani 23 ciuds 2020 poky 1 BCTYNAOTh y CUITY IS PIUHUX
nepioiiB, siki mounHarOThCs 3 01 ciuns 2022poky ado micas 1iel gatu). i 3minu
oOMexeHOo1 chepH 3aCTOCYBaHHSI YyTOUHIOIOTh, 10 3000B's13aHHS KJIACU(PIKYIOThCS
Yy KOPOTKOCTPOKOB1 a00 JTOBIOCTPOKOBI 3aJIe)KHO BiJl TIPaB, ICHYIOUMX Ha KIHEIh
3BITHOTO MEPIOY.

Knacudikariist 3000B's3aHb K TOTOYHUX 200 TOBFOCTPOKOBUX 3000B's13aHb —
nepeHeceHHst Aatu HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omy6OmikoBani 15 numnus
2020 poky 1 BCTyHaroTh y CUJIy JUIsl PIYHUX MEPIOiB, K1 MOYMHAIOTHCS 3 1 CluHS
2023 poky a6o micas miei gatu). MCBO 1 mono kinacudikarilii 3000B's13aHb SIK
NOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oynu omnyoOsikoBaHi y ciuni 2020
POKY 3 MOYATKOBOIO JaTor0 HAaOyTTs yuHHOCTI 3 1 ciuns 2022 poky. IIporte y
3B's3ky 3 manaemiero COVID-19 naty HaOyTTss YMHHOCTI OyJI0 NMEPEHECEHO Ha
OJIMH PiK, 100 HAgATH OpraHizailisM OUIbIIE Yacy IS 3alpOBAKCHHS 3MiH,
NOB'SI3aHUX 13 KIacu(ikaIi€ro, y pe3yabTaTi BHECEHHS 3MiH.

3mian MCBO 8: Bu3HaueHHs 00JIIKOBHX OLIIHOK (OImy0J1iKoBaHi 12 JOTOro
2021 poxy Ta BCTYIAIOTh CHIY JJIsl PIYHUX MEPIOJIiB, SKI MOYMHAOTHCS 3 1 ClUHS
2023poky abo micusa 1iei gatu). 3minenuit MCBO 8§ yrounroe, sk kommaHii
ITOBUHHI BIJIPI3HATH 3MIHU B 00IIKOBOI ITOJIITUKH BiJl 00JIKOBUX OIIHOK.
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3mian MCBO 1 Tta [lpaktuyni pexomenpaaiii i3 3actocyBanHsi MCO3 2:
pPO3KpUTTS 00dikoBOi momiTHKKM (omyOmikoBani 12 mrororo 2021 poky Ta
BCTYIIAIOTh Y CHJIY JIJIs PIYHMX MEPioJiiB, SIK1 MounHarOThea 3 1 ciudsa 2023 poky
a6o micns miei matu). 3mian MCBO 1 BumararoTh BiJl OpraHizaiiiii po3KpuBaTH
CYTT€EBY iH(]OpMaIIito Mpo 00JIIKOBY MOJITHKY, @ HE OCHOBHI TOJIOXKEHHS 00J11IKOBOT
nomTuku. Y 3MiHeHoMy CTaHJapTi HaBEJEHO BU3HAYEHHS CYTTEBOI 1H(opmarrii
npo oO0diKOBY mNoOmTUKY. Y 3MiHeHOMY CTaHIapTi Tak0X YTOYHIOETHCA, IO
iHbopMaIlis Mpo OOJIKOBY TOJNITHKY BBaXAEThCS CYTTEBOIO, SKIIO 0Oe3 Hel
KOpUCTyBadl (DIHAHCOBOi 3BITHOCTI HE 3MOTJIM O 3pO3YMITH 1HIIY CYTTEBY
iHpopMmarlito, HaBeleHy Yy (iHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI
HABEJCHO UTIOCTPATUBHI MpUKIaau iHGopMalii mpo OOMIKOBY MOJITHKY, SIKa,
NMOBIPHO, BBAKaTUMETHCS CYTTEBOIO JUIsl (DiHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHuid MCBO 1 yTouHIO€, 110 HECYTTEBY 1H(OpMaLi0 MPO OOJIIKOBY
HOJIITUKY PO3KpUBATH HE MOTpiOHO. [IpoTe, SIKIIO BOHAa pO3KPUBAETHCS, BOHA HE
NOBUHHA YCKJIQJHIOBATU O3HAHOMJIEHHS 3 CYTTEBOIO 1H(GOpPMAIIEIO PO OOJIIKOBY
MOJIITUKY. Y JOMOBHEHHS JO WbOrO CTaHAApPTy OyJIW TaKoX MEeperiisiHyTl
[Ipaktuni pekomennanii i3 3acrocyBanHss MC®3 2, 1o skux OyJI0 BKIIOYEHO
peKkoMeHpalli MO0 3aCTOCYBaHHS KOHULENIl CYTTEBOCTI IpPHU PO3KPUTTI
1H(dopMaIrii mpo 00JIIKOBY MOTITHKY.

MC®3 17 «[loroBopu crpaxyBaHHs» (omyosikoBanuii 18 TpaBus 2017 poky
1 BCTyIIa€ B CHJIY JUIsSl PIYHUX MEPI0/IB, K1 mounHaroThes 3 1 ciunsg 2023 poky abo
micisa 1iei gatu). MCO3 17 3amiaoe MCD3 4, sgkuil 103BOJSIB KOMIIAHISM
3aCTOCOBYBATH ICHYIOUY ITPAKTUKY OOJIIKY TOTOBOPIB CTPAXyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omy6nikoBani 25 yepBHs 2020 poky 1
BCTYNAlOTh B CUJIy JJI PIYHUX NEPIOJIiB, sIKI MOoYMHAKOThHCS 3 1 ciuHs 2023 poky
abo micig 1i€l gatv). 3MIHM BKJIIOYAOTh PO3'SICHEHHS [JJIsl  CIPOILEHHS
3anpoBakeHHs: MC®3 17 1 copollleHHS OKpPEeMHX BHMOT CTaHIApPTy Ta
NepexiIHUX MojoxkeHb. L1 3MiHu cTocyroThest BocbMmu obsiacter MC®3 17 1 He
nepen0avaroTh 3MiHU OCHOBOIIOJIOKHUX MPUHIIUIIB CTAHAAPTY.

3minu MC®3 17 «llepeximna ommis s CTPAXOBUX KOMIIaHIM, IIIO
3actocoByioTh MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTymamTh y CHITY
pIYHUX TEpioMiB, sIKI MOYMHAOThCA 3 1 ciuns 2023 poky abo micis 1€l gatu).
3miHa A0 nepexiaHux nonoxeHb MC®3 17 Hamae cTpaxoBiM KOMIIAHIAM Ha 00K
3riiHo 3 MC®3 17 ta He BruMBae Ha OyAb-ski 1H1I11 BuMoru MC®3 17.

[{i mompaBku He 3acTOCOBYIOThCA DoHIOM, edekT BIUIMBY Ha (PiHAHCOBY
3BITHICTh HE OYIKYETHCS, OCKUIbKM y DOHIy Ha naTy ckiagaHHs PiHaHCOBOI
3BITHOCTI BIICYTH1 00’ €KTH JIJIsl 3aCTOCYBaHHs Y po3yminHi MC®3.

5.Pexnacuchixauii' y dhinancosin 36imuocmi ma 6UnpPAeieHHA NOMUNOK

@DiHaHCOBI _IHCTPYMEHTH pPEKJIACU(DIKYIOTbCS TUIBKHM Y BHIAJKY, _SKIIO
3MIHIOETbCSL Ol3HEC-MOJAENb JUId YOpPaBIiHHA LUM MopTdeneM y HiIoMy.
Peknacudikanis NpoBOANUTbCA NEPCIEKTHUBHO 3 II0YATKy IEpIIOrO 3BITHOIO
nepiofy micis 3MiHU Oi3Hec-mozeni. Pexnacudikarii y 3BITHOCTI ctranoMm Ha 30
yepBHs 2024 poky He BiI0yBaIoCs.

Bunpasnenns nomusiok ctanoMm Ha 30 uepBHa 2024 pokKy HE NPOBOAMIOCS.
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6. Pozkpumms inchopmauii,uo niomeepoducye cmammi, noOari y inancosiil

38IMHOCMI
6.1. Bupyuka 6i0 peanizauii

AHai3 yuctux aoxoaiB ®oHy HaBeeHU y TabauIl 1a.

Taomung la
3a mepion 3 3a mepion 3 3miHa 3a
HasBa noxony 01.01.2024 no 01.01.2023 no nepiof,
30.06.2024, tuc.rpu. | 30.06.2023, Trc. TpH. | THC. TPH.
Yuctut 1oxig
(psmox 2000) 0.0 0.0 0.0
Bcroro: 0,0 0,0 0,0

[Ipotsirom 1 miBpiyus 2024 poxy doH HE OTPUMYBAB YHUCTOTO JIOXOY.
[IpoTsirom MHHYIOTO MOPIBHSIILHOTO Tiepiony POHA TaKOXK HE OTPUMYBAB UUCTUN

JTOXI1]I.

Amnauni3 iHmux goxoaiB @ouay HaBeneHuit y Tadmuii 16.

Tabaumg 10
3a nepion 3 3a nepion 3 3MiHa 3a
Hazga noxony 01.01.2024 o 01.01.2023 o nepion, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tuc. rpH. TpH.
[H1M1 HOXOMM
(psiziok 2240) 0,0 7500,0 7500,0
Bceroro: 0,0 7500,0 7500,0

[HII goXoaM MPOTATOM MHUHYJIOrO mepiony Oytu orpumani POHIOM Bij
peanizaulii [IHHUX Nanepis, a came, obmiramii kol " Tpect Kutnodya-1" cepis
Y7, y xuibkocti 7500, Tuc. TpH., mina 1000,0 rpH., cyma noroopy ckiana 7500,0
TUC. TPH. Y TaHHOMY MEPIOJl IHIIMX JOXOAIB He OyI0.

O6aik moxoxaiB ®onn 3aikicHIoe BianoBigHo 10 MC®3 Ne 15, maroro mepiroro
3actocyBanHs sikoro € 01 ciuns 2018 poky. doHpa 3acTOCOBYE 11€¥ cTaHIApT A0
BCIX JJOTOBOPIB 3 KJII€EHTAMU, 32 BUHSITKOM TaKUX:

a) yroj mpo OpeHmay, sKi Haiaexarb 10 chepu 3acrocyBanHs MCD3 Ne 16

«OpeHnnay;

0) cTpaxoBUX KOHTPAKTIB, SIK1 HayekaTh 10 cepu 3actocyBanHs MCD3 Ne 4
«CTpaxoBl KOHTPAKTH»;
B) (hIHAHCOBMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX MPaB YU 3000B’sA3aHb, 10
Hanexartb 110 chepu 3actocyBaHHs MCD3 Ne 9 «Dinancosi iHcTpymMenTn», MCD3

Ne 10

«KonconigoBana (iHaHCOBAa 3BITHICTHY,

MC®3 Ne

11

«CninpHa

nismpHICTEY, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO Ne 28
«IHBecTuIIil B acOI1OBaH1 Ta CH1JIbHI MANPUEMCTBAY; Ta
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I') HErpomoBUX OOMIHIB MIX Cy0'€eKTaMH TOCIOAAPIOBAHHS y TiA camiil JiHii
O13HEeCYy 3 METOIO0 CIPOIICHHS 3IMCHEHHS MPOJaXiB KJIl€HTaM a00 MOTEHIINHUM
KJIIEHTaM.

Jiist Bu3HaHHS 10X0ay POHA 3aCTOCOBYE I’ ITUKPOKOBY MOJIENb:

1) igentudikye g0roBip (KOHTPAKT);

2) igeHTH(]IKYye OKpeMi 3000B’sI3aHHS 100 BUKOHAHHSA B MEXaX YKJIaJICHOIO

JI0OTOBOPY;
3) BH3Hauae IiHy JOroBOpY (orepartii);
4) po3nomiisge IMiHy goroBopy (omeparii) MK 3000B’S3aHHSIMH IIOJIO
BUKOHaHHS (32 HEOOX1THICTIO);
BU3HAE JIOX1/1, KOJM BOHA BUKOHYE 3000B’I3aHHS 1100 BUKOHAHHS.

Ha nepmomy kportii @oHa 00IIKOBYE JAOTOBIP 3 KIIIEHTOM, SIKHH HAJICKUTH 10
chepu 3acTOCYBaHHS IBOTO CTaHAAPTY, TUIBKM TOJl, KOJM BUKOHYIOTHCS BCI
nepeniueHi gam kpurepii (maparpad 9 MCO3 15):

a) CTOPOHH JIOTOBOPY CXBaJIMJIM JIOTOBip (TUCEMOBO, YCHO YH Y BiJIMOBITHOCTI 3
IHIIIOI0 3BMYHOIO TMPAKTUKOI BEIEHHsS Oi13Hecy) 1 TOTOBI BHUKOHYBATH CBOIl
3000B's13aHHS;

0) ®oHI MOXXe BU3HAUMTU TMpaBa KOXKHOI CTOPOHU BIJHOCHO TOBapiB abo
MOCJIYT, sIK1 OyyTh MepeaBaTUCS;

B) @OHJT MOXKE€ BU3HAYUTH YMOBH OILJIATH 32 TOBapH abO0 MOCTYTH, sIKi OyAyTh
nepeaBaTUC;

I') JOTOBIp Ma€ KOMEPIIHY CYTHICTb (TOOTO OYIKYETHCS, IO PU3UK, 4ac abo
BEJIMYMHA MalOyTHIX IPOIIOBUX MOTOKIB POHY 3MIHATHCS BHACIIOK TOTOBOPY);
Ta

I) UUIKOM 1MOBIpHO, 1m0 DoHJ OTpuUMae KOMIIEHCAIO, HAa SIKy BiH MaTHUMeE
MpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, SIK1 OYIyTh Mepe/laHl KIIEHTY.

Ha npyromy kpomi ®oHI Ha nary yKJIaJCHHS JOTOBOPY OIHIOE TOCITYTH,
oOIIIsIH1 32 JOTOBOPOM 3 KJIIEHTOM, Ta 1IEHTU]IKYE SIK 3000B’sI3aHHSI 10 BUKOHAHHS
KOXHY OOIIAHKY mnepenatd nokymiro (maparpadp 22 MC®3 Ne 15) cepiro
BIJIOKpPEMJICHUX TIOCIYT, SIKI € OJHAKOBUMHM IO CYTI Ta HAJAOTHCS MOKYIIIIO 32
OJIHICIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erami Bu3HauenHs 1inu omnepailii @oHI Mae MPUITYCTUTH, 10 TTOCIyTa Oye
HaJlaHa SK OOIISHO BIJAMOBIAHO O YMHHOI'O JOTOBOPY, 1 IO JOTOBip HEe Oyne
CKacoOBaHO, OHOBJIEHO a00 3MiHeHO (maparpad 49 MC®3 15). 1106 Bu3HAUYUTH
1iHy omepaiii, @oH Ma€e PO3TIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTUKY
0i3Hecy. KommeHcarris, oOiliHa B JOroBOpPi, MOXE BKIJIIOYATH (PIKCOBaHI CyMH,
3MiHHI cyMHu 200 1 T1 ¥ Ti cymu. (naparpad 47 MC®3 15).

®oHa  BU3HAE 3000B’sA3aHHS IIOJAO  BIANIKOAYBAaHHS, SKIIO CYO’€KT
rOCMOJIapIOBaHHSI  OTPUMYE  KOMIIGHCAIlll BIJ KJII€HTa Ta  CIOJIBAETHCSA
BIJIIIKOTyBaTH KJIIEHTY YaCTHUHY a00 BCIO CyMy KomIieHcallli. 3000B’s13aHHS 11010
BIJIIKOZyBaHHSI OIIIHIOETHCS 3a BEJIMYMHOIO OTpUMaHOi KommeHcarli (abo
ne0ITOPChKOi 3a00pProBaHOCTI), Ha SIKY, SIK nependoayae DoHI, BOHA HE MaTHME
npaBa (ToOTO cymH, HE BKJIIOYEHI B ILIHY ormepaiii). 3000B’S3aHHS 100
BIJITKOyBaHHsS (Ta BIAMOBIAHA 3MiHA IIIHU omeparlii i, oTke, 3000B’s3aHHS 3a
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JIOTOBOPOM) CIIiI OHOBJIIOBATH B KIHIII KOXKHOTO 3BITHOTO TEPIOTYy 3 METOIO
B1JI0OpaXkeHHs 3MiHU oOcTaBuH. (naparpad 55 MCO3 15).

Moxe craTuch, IO po3paxoBaHa I[IHA He OyJae BIAMOBIIATH pPeE3yibTaTy
KOHKPETHOTO J0roBopy. MOH/ MOBUHEH KOPUTYBATU CBOIO OIIHKY I[IHU oreparli,
BpPaxoBYIOUM BUMOTH 3aKkoHy Ykpainu «IIpo IHCTUTYTH CHIIBHOTO 1HBECTYBAHHSI»
Ta HopMaTuBHO-TpaBoBUX akTiB HKI{ITDP:

- JJI1 BUHAropoJiv, 110 BU3HAYAETHCA SIK BIJACOTOK BapTOCTI YUCTUX AKTHBIB
IHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS HAa OCTaHHIN J€Hb MICSIIS;

- 711 BUHATOPOJIY, 10 BU3HAYAETHCS BiJ] MPUPOCTY BAPTOCTI YUCTUX AKTHBIB
IHCTUTYTY CIIIBHOTO 1HBECTYBaHHs (y pa3i HassBHOCTI) Ha OCTaHHIN JCHb POKY;

- JUTS TIpeMii 3a pe3yJibTaTaMu JiSUThHOCTI 3a 3BITHHUM PiK (y pa3i HASIBHOCTI) Ha
JIaTy TPUMHATTSA PIMICHHS HArJsAO0BOI pagud KOPIOPATUBHOTO I1HBECTHIIIHOTO
bonay abo ynoBHOBaxkeHOro oprany ®oHAy 3 ynpaBiiHHS aKTHBaMU ManiOBOIrO
IHBECTHUIIIMHOTO (OH/TY.

[Ipu perpocnexktuBHOMy 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Ta BignoBigHo g0 maparpadga BS5S dDoHn ckopuctaBcs HACTYITHUM
NpPaKTUYHUM  npuidomMoMm: (a) Uil  3aBEpIIEHUX  JOTOBOPIB  CyO'€KTOBI
rocroflapioBaHHs HeMae TMOTpeOu mepepaxoByBaTW JIOroBopH, siki: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCSI B MEKaxX OJHOTO W TOrO CaMOI0 piYHOIO 3BITHOTO
nepiony. PoHI Ma€ TIIBKU 3aBEPIIEH] JOTOBOPH y po3yMiHHI 1[boro MC®3, Tomy
BUKOPUCTAaHHSA KyMYJIATUBHOI PETPOCHEKIII HE TMPHU3BEIO J0 HEOOXIAHOCTI
KOPUT'YBaHb JJAHWUX MOPIBHSUIBHUX MEPIOJIIB.

BianoBigHo, Ha KiHellb KOKHOTO poky DoHI NMpUNHAB pIllICHHS, 1O 10 LiHU
orneparii BKIOYa€eThCS (PaKTUUHA CyMa BUHATOPOAU 3 YIPABIIHHS aKTUBAMH, TOMY
10 1I€ BUPIIIY€E MUTAaHHS HEBU3HAUYECHOCTI.

Takum uynmHoM, @OHI He pOOUB MEPEepPaxyHOK IOKA3HUKIB JOTOBOPIB, SIKI
PO3MOYAUCS Ta 3aKIHYMINCS B paMKaXxX 3BITHOTO TIEPIOy.

Ha ocranabomMy kpomi @oHA BU3HAE JOXiJ BiJ HagaHHS TOCHyT, Koiu (abo y
MIpy TOTO, SIK) BIH 3aJI0BOJIbHSIE 3000B’sI3aHHSI IIOJI0 BUKOHAHHS, TMepeIaroyun
OOILISIHY TIOCIYTY KJIIEHTOBI. AKTHB TepenaeThes, Ko (abo y Mipy TOTrO, SIK)
KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM akTUBOM (maparpag 31 MC®3 15).

Ha MoMmeHT ykiamaHHs JOTOBOPY [JJisi  KOXKHOTO  17€HTH(IKOBAHOTO
3000B’s13aHHS 111010 BUKOHaHHS DOHA Mae BU3HAUUTH YU 3aJI0BOJILHUTH BOHA 1€
3000B’s13aHHS [10/I0 BUKOHAHHS 3 IJIMHOM Yacy, UM y IeBHUNA MOMEHT Yacy.

[HmMX omepamiiftHuX Ta 1HIKMX AoxoAiB mpoTsarom mepiogy 3 01.01.2024 mo
30.06.2024 ®onpg HE OTpUMYBaB.

6.2.Bumpamu
AHani3 aiMiHICTpaTUBHUX BUTpAT POHly HaBeJAeHUH y Tabnui 2a.
TabOmuig 2a
Of %sz(;gj,[ 1310 3a nepion 3 3MiHa 3a
HasBa crtaTTi BUTpar A A 01.01.2023 no nepion,

30.06.2024, Tuc.
TpH.
AJIMiHICTPAaTUBHI MIOCITyTH (2,0) (2,0) 0,0

30.06.2023, Tuc.rpH.|  TpH.

37



| Beporo: | (2,0) | (2,0) | 00 |

AJIMIHICTpAaTUBHI TOCIYTH y 3BITHOMY mepioai ckiamu (2,0) THUC. TpH., y
MUHYJIOMY TTOPIBHSUIBHOMY TEPio1 aAMIHICTPATHUBHI MOCIYTH TaKOX JOPIBHIOIOTH
(2,0) Tuc. rpH. [Mocnyru cknanaroThest 3 BuHaropoaun KY A, neno3utrapHux mociayr
Ta 0OCIIyrOBYBaHHS BUIMTYCKY I[IHHUX TaIepiB.

Amnamni3 crarti «IHi Butpatn» @onay HaBeaeHui y Tabnuiii 20.

Tabnuis 20
. 3a mepion 3 3a mepion 3 3miHa 3a
Hasga crarTi 01.01.2024 o 01.01.2023 o nepiox,
BUTpATH 30.06.2024, tuc.rps. | 30.06.2023, Tuc.rpH. THC.IH.
[H1mi BuTpari (0,0) (7500,0) (7500,0)
Bchoro: (0,0) (7500,0) (7500,0)

5 [Hmmx onepamiiHux Ta dinancoBux BUTpaT npotsirom 1 miBpiuus 2024 poxy He
yII10.

6.3. Pe3ynomamu onepauitiHoi OisiibHOCI

3rigHo 3BiTy mnpo (iHaHCOBHMI cTaH Ha mnouyatok 1 miBpiyus 2024 poky
HemokpuTuid 30uToK ckianaB — (47,0) tuc. rpH., ctanom Ha 30.06.2024 poky
HEMOKpUTHA 30uTOK ckinagae — (49,0) Tuc. rpH. 3 ypaxyBaHHSM 30UTKIB
MOTEPEIHIX 3BITHUX MepiofiB. 3a miJcyMKaMu TisiibHOCTI ctaHoM Ha 30.06.2024
POKY MIAPHEMCTBO OTPUMAIIO 30UTOK Y cymi — (2,0) Tuc.rpH.

6.4.Pezyriomamu ghinancoeoi ma ingecmuuiniHoi JistibHOCmI
[Tpotsrom mepioay 3 01.01.2024 no 30.06.2024 p. @oun iHBECTHIIHHY Ta

(b1HaHCOBY AISUTHHICTH HE 3/11HCHIOBAB.

6.5.1looamku Ha npubymox
@oHJ HE € MUNIATHUKOM NMOAATKY Ha puOyTOK (ipum. 2.4.8.).

6.6.Hemamepianvui akmusu .
Cranom Ha 30.06.2024 poxy ®oH HE Ma€ HEMaTEpI1AIbHUX aKTHBIB.

6.7.0cHosHi 3acobu

BinacHux Ta opeHgoBaHMX OCHOBHHMX 3aco0iB Ha Oananci doHay craHOM Ha
30.06.2024 poky HE Ma€.

6.8.Axkmueu 6 cmadii cmeoperHsi
AKTHUBIB B cTajili cTBOpeHHs Ha Oananci Ponay craHom Ha 30.06.2024 poky He
Mae.

6.9. Bumpamu ma nozuxu
Cranom Ha 30.06.2024 poxy ®@oHJ1 MO3MKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axmueu 6 chopmi npae kopucmyeants (npasa openou)
3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeHI0I0, UM MICTUTh OPEHAY, SKIIO
JIOTOBIp TIepeae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1IEHTU(IKOBAHUM aKTUBOM
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IpOTATOM IEBHOTO MeEpioay yacy B 0OMiH Ha komneHcauito (maparpadp 9 MC®3
16):

1) openmoBaHMii 00’€KT Mae OyTH iaeHTH(IKOBAaHMM akKTHBOM. [Ipu HbOMYy
OpeH/I0AaBeIlb HE MOBHHEH MaTH CYTTEBOTO IpaBa 3aMiHM OO0 ’€KTa MPOTATOM
CTPOKY OPCH/IH;

2) B opeHIaps Mae OyTH MPaBO KOHTPOJIOBATH BUKOPHUCTAHHS 00’€KTa MPOTATOM
YChOTO CTPOKY OpEHJAM — TOOTO OpeHJap MOBHHEH MaTH MPaBO OTPHUMYBATH B
OCHOBHOMY BC1 €KOHOMIUHI BUTOJAM BiJ] BUKOPUCTAHHSA aKTUBY MPOTATOM YCHOTO
CTPOKY BUKOPHUCTAHHS;

3)00’€KT OPEHAYETHCS 32 KOMITCHCAITITO.

SAxmo @®oHm BHU3HAYAE, IO JOTOBIP € OPEHAOK, MOXXHA 3aCTOCYyBaTH
CHPOIIEHHS MPAaKTUYHOTO xapaktepy 1 He kepyBatucsi MCD3 Ne 16 (tobto He
BHU3HABaTHU B ceOe Ha OanaHci akTUB Yy (hOpMI IpaBa KOPUCTYBAHHSI) 1I00:

1) KOPOTKOCTPOKOBOT OpeH U (OpeHaa CTPOKOM MeHIa 12 MicsIliB) HE3aIEeKHO BiJ
BapTOCT1 OPEHI0BAHOTO 00’ €KTa;
2) opeHmu, 3a SKOWO 0a30BHI aKTHB (AKTUB, SKUM € OO €KTOM OpEHAH) €
MasoiHHuM (maparpadg b6 MC®3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oHa HE Ma€ YKIIaJIEHUX JIOTOBOPIB OPEHIU.

6.11.Ineecmuyitina Hepyxomicmb
[aBecTutiiinoi HepyxomocTi Ha 6ananci @ouay cranom Ha 30.06.2024 poky He
Mae.

6.12./[ogcocmpokosa 0ebimopcovka 3a00p208aAHICINb
JIOBrocTpoKoBoOi J1e01TOPChKOi 3a00proBaHocTi Ha Oananci PoHAY CTAaHOM Ha

30.06.2024 poky HE Ma€.

6.13.Dinancosi akmusu
6.13.1.@inancosi akmueu ouineHi 3a cnpasedIUsoI0 8aPMicmio, IMIHU AKOL
8I00Opasicaromvbcs v ckiaoi npubymky abo 30umxy

Tabmuis 3

Ha3ga OtpumanHns, | Bubyrrs, 3miHa
(1HaHCOBOTO Cranom Ha THC. TPH THC. TPH Cranom Ha 3a

- 30.06.2023 - TP -TPH- 1 30.06.2024 Hepiox
Sﬁggf” 7500,0 10 0 7501,0 | 1,0
Bcerworo 7500,0 1,0 0 7501,0 1,0

®oHJT BUKOPUCTOBYE O13HEC-MOJIEIh JIsl YIPaBIiHHS (PIHAHCOBUMU aKTUBAaMH,
sika Bu3HavaeTbess y MCD3 Ne 9 sk «iH1Ia», TOOTO:

- METOI0 yTPUMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh MUISIXOM TPOAAXKY
aKTHBY,

- aKTUBH YIPABISIOTHCS Ta OLIHIOIOTHCS 3 CIPaBEIIMBOIO BapPTICTIO,

- € UMOBIPHICTb MTPOJIAXKy aKTHUBY.



Bci ¢inancoBi akTuBH, sIKI HE € BiIacHUM KamitanoM DoHay, BiTHOCITHCS A0
KaTeropli «IHImMX Oi3Hec-Mojenel» Ta KIacu(PIKyIOThCS 3a CHpPaBEITHMBOIO
BapTICTIO, 3MIHHU SIKOi BiJJOOpa)KarOThCA Yy CKJIaJll MPUOYTKY ab0 30MTKY 3a Mepioj
(FVTPL 6io0 anen.. «fair value through profit or loss»).

®ona kimacudikye (iHAHCOBI I1HBECTHIT JI0 CTATyTHHUX KamiTajaiB 1HIIMX
MIJNPUEMCTB SK JI07IbOBI (DIHAHCOBI I1HCTPYMEHTH OIIIHEHI 3a CIPaBEIIMBOIO
BapTICTIO, 3MIHU AKOI BIIOOPAKAOTHCS Y CKiIaal MprOYyTKYy ab0 30UTKY.

JIis OIiHKKA CHpaBeAJIMBOI BapTOCTI LBOTO BUIY AaKTHBIB, YMNPaBIiHCHKUN
MEpPCOHAI MOCIIJOBHO 3aCTOCOBYE BXI1JIHI JaH1 TPHOX PIBHIB.

CrpaBeayiuBy BapTicTh (DIHAHCOBUX aKTHUBIB, AKI OOJIKOBYIOThCS Ha OanaHCi
®oHay, HEMOXKIMBO BH3HAUYUTH 3 BHUKOPUCTaHHIM JaHUX 1-2 piBHA iepapxii,
OCKUIbKM HEeMa€ PUHKOBOTO KOTHPYBaHHsS IMX akTuBiB. LliHa mpuabanHHsA 1uX
aKTHBIB € CIpaBeJJIMBA BapTICTh IMpU MEPBICHOMY BHU3HAHHI, a ISl OLIHKH
CHpaBEUIMBOI BapTOCTI y HACTYIMHHUX Iepiojax MIANPUEMCTBO 3aCTOCOBYE METOJ
OILIIHKK BapTOCTi, Y AKIA BHUKOPUCTOBYIOTHCS 3aKpUTI BXinHI JaHi (3-i1 piBeHb
lepapxii). JlJis OILIHKK CHpaBeUIMBOI BapTOCTI IMX AaKTUBIB OyJM 3aCTOCOBaHI
METOJMKH OIIHKH, 110 0a3yI0ThCsl HAa aHali31 ¢iHaHCOBOI 1H(OpMaIlii PO 00’ €KTU
1HBECTYBaHHsI, AHAJITUYHI MPOIEAYPH IO OILIHII Oe3MepepBHOCTI ISITBHOCTI
00’€KTIB 1HBECTYBaHHS, MOPIBHSHHS BapTOCTI AaKTUBIB IHMX MIANPUEMCTB Ha
MOYaTOK Ta KiHEIb 3BITHOTO IMEpioay, 3MIHM KOH IOHKTYPH PHHKY, Ha SKHUX
00’€KTH 1HBECTYBAHHS 31MCHIOIOTH CBOIO JISJIbHICTh. 3a pe3yjbTaTaMu aHali3y He
Oy710 BHSBIEHO OOCTaBMH BBa)KaTH, WLI0 CHpaBeJIMBa BapTICTh CYTTEBO
BIJIPI3HSETHCS Bl OanaHCOBOi BapTOCTI (PIHAHCOBUX AKTUBIB, TOMY IO HE OYJIO
BUSIBJIICHO (DAKTOpIB, SIKI 3yMOBJIEHI 3HAYHUMHU 3MiHaAMU y (PIHAHCOBOMY CTaH1
00’€KTIB 1HBECTYBaHHSI Ta/ad0 3MiHAMHU KOH IOHKTYPH PHUHKIB, Ha SKUX 00 €KT
1HBECTYBaHHS 3/IIMCHIOE CBOIO MisUTBHICTh. TOMY cropaBe[jiMBa BapTICTh I[LOTO
BUly ()iHAHCOBUX aKTHBIB OIlIHEHA HA PiBHI ii 0aJaHCOBOI BapTOCTI.

B pesynbpTaTi mpoBeneHHS OIIHKKA MOJKJIMBHX 3MiH B OIIHII CIPaBeIIMBOI
BapTOCTI JaHWX (PIHAHCOBUX aKTHBIB 3 BHKOPHUCTAHHSIM allbTE€PHATUBHUX
IPUIYIIEHb YIPaBIIHCHKUN MEpPCOHaNl HE OTpUMaB MIATBEPIKEHb TOro, IO LE
MO>K€ MPU3BECTH JI0 3MIHH OLIHKU CIPABEIJIMBOI BAPTOCTI.

3MiH B OIIHIIl 1WUX BHUJIB AaKTUBIB, SIKI MOTPEOYIOTH BIAOOpPaKEHHS Y
®inancosiit 3BiTHOCTI DOHy, poTsarom nepiogy 01.01.2024 - 30.06.2024 poxky
He OyJI0.

[lepeMmilmeHp MDK pIBHSAMH 1€papXli MpPOTATOM 3BITHOIO MEpPIOAYy He
B1J1I0yBasIOCH.

3aranpHa BapTicTh (IHAHCOBUX AaKTUBIB cTaHOM Ha 30 uepBHs 2024 poky
ckianae 7500 Tuc.rpH.

6.13.2.Ilomouna 0ebimopcovka 3a00p208aAHICMb 34 ONEPAUIUHOI0 OIIbHICIIO

Ta0muis 4
Cranom Ha CraHnom Ha Jnina 3a
Ha3Ba aktuBy 30.06.2023 30.06.2024 nepion
POKY POKY
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[ama MOTO4HA nebiTopchka 7500.0 7501.0 10
3aboproBanicTh ( p. 1155)
Bcroro: 7500,0 7501,0 1,0

301IbIIeHHS 1HIIIA TMOTOYHIM Ae0ITOpChKii 3a00proBaHOCTI 3'IBUJIIOCH 3a
paxyHOK peasizallii [IHHUX Tarepis.

Cranom Ha 30.06.2024 poxy PoHI HpoOBIB aHANI3 HA 3HELIHEHHS BapTOCTI
FOTO aKTUBY. BiIMOBIAHO 10 MPUIHATIA OOIIKOBOI MOMITUKH PE3EPB OUIKYBAHUX
KpeAUTHUX 30UTKIB Bu3HauaeThcsi Ha piBHI 0,001% Bim cymu neGiTOpChKOI
3aboprosanocTti cranoMm Ha 30.06.2024 poky. /leGiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.06.2024 poxy ckmamae 7501,0 THC. TpH., HapaxOBaHUW pe3epB Ha
sHeriHeHHs 75,00 rpH. Tomy neGiTopchka 3a00proBaHICTh Y (PIHAHCOBOMY 3BITI
BiJloOpakeHa 3a amopTu3oBaHOwO BapricTio y cymi /7501,0 twc. rpu. Cyma
3a00proBaHoCTI B 00JIIKY 3aJIMIIIAE€THCS HE 3MIHHOIO TOMY 1110 cyMa pezepy 75,00
I'PH. HE Ma€ 3HaYHOT'O BIUIUBY.

CyMHIBHOI Ta IMPOCTPOUECHOI Ae0ITOPChKOI 3a00proBanocTi DoH HE MaE.

6.14 ['powiosi kowmu ma ix exgiganreHmu
['pomioBi KOITH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kacl, POl
Ha paxyHkax y OaHKax, TpOIIOBI KOIITH B JIOPO31 Ta 1HII KOPOTKOCTPOKOBI
JIKBIAHI IHBECTHIIIT 31 CTPOKOM PO3MILIEHHS HE OUIbIIE TPhOX MICSALIB, SIKI BUIBHO
KOHBEPTYIOTbCA Yy IMEBHI CyMH TpOIIOBHX KOIITIB 1 $IKI XapaKTepU3YIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

®onny Bigkputo mortoyHuil paxyHok UA633282090000026500000000194 =
bank [liBnennauii.

IlepBicHa Ta monanblla OIIHKA TPOIIOBUMX KOINTIB Ta iX eKBIBaJCHTIB
3MIMCHIOETBCS 3a CIPaBEUIMBOIO BApPTICTIO, SIKA JOPIBHIOE iX HOMIHAIBHIN
BapTOCTI.

3anuIIOK TPOIIOBUX KOINTIB Ha MOTOYHOMY paxyHKy Ponmay ctanoMm Ha 30
yepBHs 2024 poky ckmamae 0,0 rpH., mo BimoOpaxeHo y p. 1165 3Bity mpo
dinancosuii ctan (0 THC.TpH.).

Pe3epB Bin O4iIKyBaHMX KPEAUTHUX 30MTKIB MO FPOLIOBUM KOIITaM 3a MEPIOJ
no 30.06.2024 poxy ®oHj HE CTBOPIOBAB y 3B’SI3KY 3 HECYTTEBICTIO I[I€T CTATTI Y
BaJIIOTI (DIHAHCOBOTO 3BITY.

6.15.Konmpaxmmui akmusu

Bianosinao 1o MC®3 Ne 15 «Jloxia Bij ZOrOBOPIB 3 KIIEHTaAMI» KOHTPAKTHHMA
akTHB (Contract asset) — 1ie mpaBo cy0'ekTa rocrnoaaproBaHHS Ha KOMIICHCAIIIIO B
OoOMiH Ha TOBapHu abo MOCIYTH, sIKI Cy0'eKT rocrnofapioBaHHs MepeaaB KIIEHTOBI,
SKIIO Take IMpaBo OOYMOBJIIEHE HE IUIMHOM 4Yacy, a IHIIMMU YHWHHUKAMHU
(HampuKkiaa, MaiOyTHIMH pe3ylbTaTaMu AiSUIbHOCTI Cy0'€KTa rOCTIOAaprOBaHHs).

3rigHo 3 myHKToM 105 MC®3 Ne 15, konu sikach 4acTHHA JOTOBOPY BUKOHAHa,
Cy0'eKT TOCIIOAAPIOBAHHS Ma€ B1JI00paXkaTu JIOTOBIP Y 3BITI PO (1HAHCOBUM CTaH
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SK KOHTpPaKTHHM aKkTHB a00 KOHTpakTHE 3000B'3aHHS, 3aJE€KHO BiJ
CHIBBIJIHOLIEHHSI MDK  BHKOHAHHSIM CY0'€KTOM  TOCHOJApIOBaHHS  CBOTO
3000B's13aHHS 32 JJOTOBOPOM Ta OILJIATOIO, 3J1HCHEHOIO KIIIEHTOM.

OCHOBHUM MPUHIUIT ILOTO CTaHJAPTY MOJSTAE B TOMY, 1110 DOHJT BU3HAE JOX1]T
YHACIIOK TepefaHHs OOIIIHUX ToBapiB ab0 MOCHYr KJII€HTaM y CyMi, IO
BiJIoOpakae KOMIIEHCAIIII0, Ha SIKY BOHA OYIKY€ MaTH MpaBO B OOMIH Ha I1i TOBapH
a6o nociyru. @oH]1 3aCTOCOBYE 1IeH CTaHAAPT J0 BCIX JIOTOBOPIB 3 KIIEHTaMH, 3a
BUHSITKOM TaKUX:

1) yrox mpo opeHay, siki Hanexarb 10 cdepu 3actocyBaHHI MCD3 No 16

«Openpay;
2) ¢iHaHCOBUX IHCTPYMEHTIB Ta iHIINX KOHTPAKTHUX IPaB YM 3000B's3aHb, 110
Hajexarth 10 cepu 3actocyBaHHs MCD3 No 9 «DiHaHCOBI IHCTPYMEHTH.
®onp BioOpakae Oyab-siKi O€3yMOBHI IMpaBa Ha KOMIICHCAIII0 OKPEMO SK
ne0ITOPChKY 3a00PTOBaHICTh.

VY crarti «/lebiTopchka 3a00OproBaHICTh 3a MPOAYKIIIO, TOBapu, poOOTH,
nociyru» (p. 1125, @opma Ne 1) BimoOpakaeTbcs 3a00pProBaHICTh MOKYMIIB a00
3aMOBHHKIB 3a HaJlaHi iM MPOJYKIli0, TOBapH, poOoTu abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3nevyeHa BeKceseM, SKIIO Taka iHpopMallisi HABOJAUTHCS B
OKpeMill CTaTTi), CKOpUIOBaHA Ha PE3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarTi «lHma mnortouna pebiTopchka 3aboproBaHicTe» (p. 1155, @. Ne 1)
B1JI0OpaXka€eThCs 3a00pProBaHICTh J€0ITOpIB, KA HE BIIOOpaK€HA B OKPEMHX
CTaTTSX II0A0 PO3KPUTTS 1H(DOpMaLi Tpo 1e0ITOPChKY 3a00ProBaHIiCTh abo siKa He
MOXe OyTH BKJIIOYEHA 10 IHIIMX cTaTell Je0ITOpChKOI 3a00pProBaHOCTI Ta fKa
B1JI0OpaKa€ThCA y CKJIa/ll 0OOPOTHUX AKTHBIB.

6.16.Bracuuu kaniman
Cranom Ha 30.06.2024 p. 3aranpHUil po3Mip BiacHoro Kamitamy DoHay
cknagae — 7451,0 tuc. rpH. (p. 1495, ®@. No 1), 3 axux craryTHui Kamitan - 7500
THUC. TPH., Henokputuii 30utok —(49,0) THc. TpH.
[adopmariro npo Brnacuuii kamitan ctanom Ha 30.06.2024 naBeneHo y Tabmiuili

S.
Tabmuws 5
bamnancos
. banancosa
aBapTicTh |
CratTi BIacHOTO TpusHauens Ha pHa 3MiHa 3a
KamiTaity 30.04(?.202 30.06.202 pIK
’ 3, THC.TpH.
THUC.TPH.
CratyTHuii Posmip
- 3apeECTPOBAHOIO 7500,0 | 7500,0 0,0
Karitai :
KariTasy
Heposnoninenunii | BimobpaxkenHs
npuOyTOK ) e(PeKTHBHQCTl , (49,0) (17.0) (32,0)
(HeTIOKpUTHIA TiSUTBHOCTI Cy0’€KTa
30UTOK) rOCIOJAPIOBAHHS
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3a00proBaHICTh
HeqnnaquHI?I YYaCHUKIB IO CILIaTi 0 0 0
Karritai 3apeECTPOBAHOTO

KariTaisy
Bceroro: 74510 7 483,0 (32,0)

CmamymHuii kanimain.
3apeecTpoBaHMil cTaTyTHHI Kamitan ctanoM Ha 30 gepBHs 2024 cknamae 7500
THUC. TPH.

CraryTHu# Kamitaja po3HoiJIEHO MK Y4aCHUKaMH HaCTYITHUM YHHOM:

Taomurg 6
VYacHUKH dapeecqgggalr{gg KalliTal LHHaIFIF%I%:ItII% gngan %
boptusax B.B 7500 7500 100

Pezepenuii kaniman.

3rinHo 31 Craryrom AkimionepHoro ToBapuctBa @®oHA HE Mae Mpasa
CTBOPIOBATM  cHeliaibHl ab0 pe3epBHI (OHAM, TakKuM 4YWHOM Ha bamanci
nignpueMcTBa PesepBHuil kamitan nopiBHioe 0,0 THUC. TpH., IO BIAOOpPaXEHO Y
p. 1415 ®©. Ne 1.

Hepo3snooinenuu npubymox (36umox).

3rigHo 3BiTY Mpo (QiHaHCOBUM cTaH Ha MOYaToK 2024 poKy HEMOKPUTHM 30MTOK
cknmagaB — (47,0) tuc. rpH., ctanom Ha 30.06.2024 poky HEMOKPUTHH 30MTOK
cknangae — (49,0) Tuc. rpH. 3 ypaxXyBaHHSIM 30MTKIB MOMEPEIHIX 3BITHUX HEPIOIiB.
3a miacymkamu aisutbHOCTI ctaHoM Ha 30.06.2024 poky migmpueMCTBO OTPUMAIIO
30uTOK y cyMi — (2,0) THC.IpH.

Heonnauenuti xaniman. CTaHoM Ha mod4atok 3BiTHOTO mepiony DoHg HE Mae
HeorutaueHoro kamitany (p. 1425, @. No 1).

6.17. 3abe3neuents 00620cmpoKo8i i NOMOUHI

[Ipotsrom mepiomy 3 01.01.2024 mo 30.06.2024 p. doHm He CTBOPIOBaB
3a0e3MeYeHHs.

6.18. Jloszocmpokosi 306086 "a3amHs
Cranom Ha 30 yepBHs 2024 poxy DoHJ TOBrOCTPOKOBUX 3000B’A3aHb HE MAE.

6.19. llomouni 306086 ’a3anns
Cranom Ha 30.06.2024 poky mnoTtouHi 3000B’s3aHHs DOHIY CKIAIalOTh
50,0Tuc. rpH. (p. 1695, ®. Ne 1).

Tabmuus 7
Cranom Ha | Cranom Ha | 3MmiHa 3a
HazsBa 3000B’s13aHHsA 30.06.2023, | 30.06.2024, | nepioa, TUC.
THUC. TPH. THUC. TPH. TPH.
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1 .HOTO‘{Ha.erI[I/ITOpCLKa 3.0 4.0 1.0
3a00proBaHiICTh 3a MOCTYTH P.1615

2. I[loTouHa KpeauTOpChKa

3a00proBaHICTh 13 BHYTPIIIHIX 14,0 46,0 32,0
po3paxyHKiB p. 1645

3. Inmi motousi 30608’ s13aHHs p. 1690 0,0 0,0 0,0
Bceroro: 17,0 50,0 33,0

ITorouni 30008’ s3aHHs DOHAY BIIOOpaKEH1 3a CIPaBEIIMBOIO BAapTICTIO, SKa
JIOPIBHIOE 1X OaJlaHCOBOI BapTOCTI, IO BIJMOBIAAE OIIHKAM, 3aTBEPKCHUMU

00JIIKOBOIO MOTITUKOIO DOoHTY.

ITpocTpouenoi kpemuTopchkoi 3aboproBaHocTi craHom Ha 30 uyepBHsa 2024

poky ®onx HE Mae.

dinancoBux 30008’ 13a0p POH/ HE MAE.

6.20. Koumpaxmmni 300086 ‘3aHHS

Ho crarti «KoHTpakTHI 3000B'13aHH BIAHOCATHCS I€pUBATUBH (PopBapAHl Ta
¢'touepcH1 KOHTPAKTH, OMIIOHHU) Ta 1HIII KOHTPAKTH, PO3KPUTTA iHPOpMAIIii 010
AKUX Tepe0ayeHo BIAMOBITHUMU MOJIO0KEHHSAMHU (CTaHAApTaMH) OyXTaJITEpPChKOTO

0O0JIIKY.

OO0k 3000B's13aHb 3A1MCHIOETHCA B OLIHLI, Iepea0ayeHiii KOHTPaKTaMHU.
Cranom Ha 30 yepBHs 2024 poKy KOHTPAKTHHX 3000B’s13aHb DOH HEMAE.

6.21.36im npo pyx 2pouiosux KOumie

[ndopmariis mpo pyx rpomoBux komTiB ctanoM Ha 30.06.2024 p. HaBeneHa y

Tabm 8.
Tabmuis 8
3a nepion 3 3a nepion 3
01.01.2024 01.01.2023 3MiHa 3a
Crartsa 1o 10 nepio, THUC.
30.06.2024, 30.06.2023, TPH.
THUC. TPH. THUC. TPH.

1. YucTuii pyx KOILITIB BiJl

omiepaIiifHoi JisJIbHOCTI 0.0 0.0 0.0

2. UucTuii pyx KOIITIB Bij

IHBECTHUIIMHOI IISITBHOCTI 0.0 0.0 0.0

3. Yuctuii pyx KOWITIB BiJl

¢db1HaHCOBOT AISITTLHOCTI 0.0 0.0 0.0

YucThil pyX KOIITIB 3a NEepIoj; 0,0 0,0 0,0

®donn cknamae 3BIT Ipo pyx rpomoBux KomTiB 3rigHo 10 MCBO Ne 7 «3Bit
PO PYX TPOIIOBHX KOIITIB» 3a MPSIMUM METOJIOM.
YucTtuii pyx KOmTIB Bif omepariitHoi mismmbHOCTI ckianae 0,0 Tuc.rpH., Bin
¢dinancoBoi Ta inBectuiinoi — 0,0 Tuc.rpH.

44



Taxum urHOM, YUCTHH PyX KOIITIB 3a pik ckiaagae — 0,0 Tuc.rpH.

6.22.Ananiz cmameti ginancoso2o 36imy Ha 3HeYiHEeHHS.

MCBO Ne 36 «3MeHIIIeHH KOPUCHOCT1 aKTURIB» BUMarae, 1moo mpu MiAroToBIIi
(¢biHaHCOBO1 3BITHOCTI aKTHBHM 1 3000B'S3aHHS OIIIHIOBAIMCA 3 YpaxyBaHHIM
MPUHIUAITY 00a4HOCTI: akTUBU POHAY HE TTOBHMHHI OyTH 3aBHUIIICHI, a 3000B'I3aHHS
- 3aHmkeH1, Cranaapt Ne 36 3abe3nedye BUKOHAHHS JNaHOTO MpuHIUIY. OOk
3HEIIHEHHS aKTUBIB MPOBOAUTHCS BiAnmoBiaHO 10 MCBO Ne 36 mo BciX akTuBax,
KpiM:

- 3aI1aCIB,;

- aKTHUBIB, III0 BAHUKAIOTH 3 JJOTOBOPIB HA Oy 1IBHUIITBO;

- BI/ICTPOYCHHX MTOJTATKOBUX AKTHUBIB;

- aKTUBIB, 10 BAHUKAIOTh 3 BUHArOpO/ MpalliBHUKAM;

- (piHaHCOBUX aKTUBIB;

- IHBECTHIIIHOT HEPYXOMOCTI, IO OI[IHIOETHCA 3a CIPABEIIIUBOIO BAPTICTIO;

- 010JI0T1YHHUX aKTHBIB;

- aKTHUBIB, 1110 BAHUKAIOTH 3 JOTOBIPHUX MPaB CTPaXOBUKA;

- TOBTOCTPOKOBUX AKTHUBIB JIJISl TPOJAKY.

AKTHBH Ta 3000B’si3aHHS, fAKI OOJIKOBYIOTbCcs Ha Oananci Dougy He
noTpeOyIOTh OOJIKY 3HELIHEHHS, OKPIM MOTOYHOT 1€01TOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI JISJILHOCTI, 0COOIMBOCTI 00JIIKY sIKO1 BUKJIaAeH1 B nan. 6.13. [Ipumitok.

6.23./Ipununena dianvuicmo
Cranom nHa 30.06.2024 poky npunuHeHO1 TisSTBHOCTI HE OyI10.

1.Pozkpumms inwoi inbopmauii

[.1.1lpubymox na axuyiio
@DoHJT € eMITEeHTOM aKIlii, aje MPUOYTOK Ha aKIlil0 HE HApaXxOBYBaBCs, TOMY,
o cranoMm Ha 30.06.2024 mianpueMcTBO OTpUMAIO 30UTOK.

1.2. Ingpopmayia 3a ceecmenmamu

Cy0’exT rocnoaproBaHHs Hajae iHQOpMaIIiio 3a CerMEHTaMH, SKIIO:

1)3aiimae MOHOTIONIFHE (IOMiHYFOUE) CTAHOBUINE HA PHHKY MPOIYKIi (TOBapiB,
pOOIT, MOCITYT);

2)1moa0 MpoayKiii (ToBapiB, poOIT, MOCIYr), BIHOCHO SIKOI 10 TMOYaTKy
3BITHOTO POKY MPUUHSATO PIILIEHHS MPO JEP>KaBHE PEryJIIOBaHHS I1H (BKIIOYAIOUU
NIJIPUEMCTBA, SIKI 31ACHIOIOTh BUPOOHHUIITBO, TPAHCIIOPTYBAHHS, MOCTAYaHHS
TEIJIOBOI €Heprii Ta HaJaroTh MOCIYTM LEHTPai30BaHOTO BOAONOCTAYaHHS Ta
BOJIOBIJIBCICHHS ).

doHl HE BIANOBiAa€ HABEACHUM KpHUTEpisM, TOoMy iHGOpMAIlI0 II00
CETMEHTIB HE PO3KPHUBAE.

1.3.Axmueu 6 3acmasi
AxTtuBiB B 3actaBl QoH/I HE MaE.
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1.4.0Onepauyii 3 nog ’a3aHumu cmopoHamu

Jlo moB's3aHuX CTOPiH abo omepalliif 3 MOB'sI3aHUMH CTOPOHAMH HaJIEKATh:

- TIANPUEMCTBA, SKI TpsAMO ab0 OIMOCEepeKOBAaHO KOHTPOJIOKThL abo
nepeOyBaloTh i KOHTPOJIEM, a00 X IepeOyBaroTh I CHUIBHUM KOHTPOJIEM
pazom 3 QoHI0M;

- acomiiioBani ®oHy;

- CIIUJIBHI MANPUEMCTBA, y AKX DOHJ € KOHTPOIIOIOYUM YYaCHUKOM;

- YJIGHU TIPOBITHOTO YIPaBIiHCHKOTrO nepcoHany Oouy;

- OM3bK1 poaudi 0coOH, 3a3HaYEHOT BUIIIC;

- KOMITaHii, 0 KOHTPOJOITh DoH, ad0 3MIHCHIOIOTH CYTTEBHM BIUIUB, a00
MalOTh CYTTEBUH BiJICOTOK TOJIOCIB Yy DoHY;

Omnepariit 3 noB’si3aanMu cropoHamu ctranoM Ha 30.06.2024 poxy doHm He
3/11ICHIOBAB.

1.5.Po3kpumms_cnpaseoiusoi apmocni
71.5.1.Memoouku oyintosanns ma 6xioni 0ami, BUKOPUCMAHL 05l CKIAOAHHS OYIHOK
30 Cnpaseodiueor0 8apmicniio
@oHJl 3IIACHIOE BHUKJIIOYHO O€3MepepBHI OLIHKK CIPaBEAJIUBOI BapTOCTI
aKTHUBIB Ta 3000B’s3aHb, TOOTO Takl OIIIHKH, ski BuMararTbcas MCD3 Ne 9 ta
MC®3 Ne 13 y 3BiTi Ipo (h1HAHCOBHI CTaH HA KIHEIb KOXKHOTO 3BITHOTO MEPIOY.

Kiacu akTHBIB Ta METO/IM OLIIHKH CIIPABEJIMBOT BAPTOCTI
Tabnuusg 9

Kiacu aktuBiB Ta MeTo OLiHKH

b
30008"I3aH, Metoauku (PMHKOBMH,
OLIHCHHUX 34 OIIIHKOBAHHA I[OXUIHHH
CIIPaBEUIMBOIO BHTpaTHHH)
BapTICTIO

Buxigai gani

IlepsicHa Ta
MOJIaJIbIIA OLIIHKA
I'POIIOBHMX KOLITIB
r Ta iX €KBIBAJICHTIB .
OILIOBI KOILITH Ta | 3A1MCHIOETHCS 32 = ﬁg) 1H1 KypCH
lXpeKBlBaJ'IeHTI/I CIIpaBEIUBOIO Purkosuid g'[ P
BapTICTIO, SIKQ,
JOPIBHIOE IXHIN
HOMIHAJIbH1N
BapTOCTI

ITepsicHa oninka
3IIHCHIOETHCS 32
X CIpaBeIJIUBOIO
BapTICTIO, KA _
3a3BUYal KoHTtpakTH1
JIOBroCTpOKOBI gogllimﬁe me)l 1 XMgBI;Ip 1C
BIFOCTPOKOB nepariii, y XoJ XiTHIH HWMOBIPHICTb
MIPOIICHTHI MO3UKHU | 5iIKO1 OyB Hoxin MOTalleHHs,
OTpUMaHUM aKTHUB. O4iKyBaHi BXimHi
ITopanbmia ominka TPOILIOBI MOTOKH
3IACHIOETHCS 32
CIIPaBeIIIMBOIO
BAPTICTIO HA JIaTy
OI[IHKHU
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[TepBicHa oLiHKa
IHCTPYMEHTIB
KaIiTaimy

OdimiitHi 6ip>KOBI

3IIHCHIOETBCS 32 KypcH, _
iX cIipaBeIUBOIO OpraHizatopis
BapTICTIO, SIKa TOPTiB HA /ATy
3a3BHYAl OIIHKH, 32
[HCTpymMeHTH .| IOPIBHIOE IIiHI BIJICYTHOCTI
Eﬁg;ggg;i(ﬂmwm orepartii, y Xoi PHHKOBHIH, BU3HAYEHOI'O
: K01 OyB BUTPATHUH O1p’KOBOTO KypCy
IHCTPYMEHTH) OTPHMaHHi aKTHB. Ha JIaTy OI[HKH,
[Momanpmia omiHKa BUKOPUCTOBYETHCS
1HCTPYMEHTIB OCTaHHS
KaItitany OanaHcoBa
3IIHCHIOETBCS 32 BapTICTh, LIHU
CIpaBeJIUBOIO 3aKpUTTS
BapTICTIO Ha JaTy
OLIIHKH
ITepBicHa OIiHKa
3IIUCHIOETBCS 32
CIIpaBEITUBOIO
BapTICTIO
npuaOaHHs, _
nojajplila OIlHKA - KonTpakTHi
32 aMOPTH30BaHOKO YMOBY,
HHS&FT%%TC%(I){IQOBE‘ BapTICTIO 3 Tloxirumii HUMOBIpHICTb
3200PTOBAHICTS BUKOPUCTaHHSAM NOTalleHHs, &
MeTo/a OYiKyBaHi BXiIHi
e(EeKTHBHOTO IPOIIOBI MOTOKU
BIJICOTKA 32
BUPAXyBaHHSIM
30UTKIB Bi]l
3HEI[IHCHHS, SKIIO0
BOHH €.
IlepBicna Ta
HOJaNbIIIa OLiHKA
NEe0ITOPCHKOT
gaﬁvomeaHocn KoutpakTHi
- HIMCHIOETHCS 32
JlebiTopchka CLIDaBELHBOH . 5 YMOBH, |
3a00proBaHiCTh 3a BaII))TiCTIO KA JoxinHui, HUMOBIpHICTD
OCHOBHOIO TopiBHIOe Baprocti | MATPHHA MOZIENTb | MOTAIICH S,
TiSUTBHICTIO OUiKyBaHi BXiIHi

HOTramieHHs, TOO0TOo
CyMi OYiKyBaHHX
KOHTPaKTHHX
I'POIIOBHX IMOTOKIB
Ha JIaTy OLlIHKA

T'POIIIOBI MOTOKHU

Inma notouna
nediTopchka
3a00proBaHICTh

IlepBicHa orjiHKa
JNe0ITOPCHKOL
3a00proBaHOCTI
3JIIMCHIOETHCS 3a
CIIPaBEIJINBOIO
BAPTICTIO.
Ilonanbia omiHka
- 32 CIIPaBEJIMBOIO
BAPTICTIO, SIKa
OPIBHIOC _
aJIaHCOBIN
BApPTOCTI
MOTaIIeHHs, TOOTO
CyM1 OYIKYBaHUX
KOHTPAaKTHUX
I'POLIOBUX NOTOKIB

JloxiqHuii

KonTpakTHi
YMOBH, |
HMOBIPHICTh
NOTaleHHs, =
OYIKyBaH1 BX1HI
IPOLIOBI NOTOKH
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Ha JaTy OIIIHKH.

Hchcha OII1HKa
3J1IMCHIOETHCIA 3a

CIIPABEJINBOIO
BAPTICTIO
npuaOaHHs, _
IIOJaJIbIlIa OLIHKA - KonTtpakTHi
QIKAHCOB AKTHBHL, | foprictig sy | o HMOBIpHICTS
;Iélgglpgnl}’lgﬁ?c’l BUKOPUCTAaHHAM Hoxinmuii NOTALICHHS, &
MeToAa OYIKyBaH1 BX1/HI
€(PEKTUBHOTO I'POIIOBI IOTOKH
BIJICOTKA 32
BUPAaXyBAHHAM
30UTKIB BiJT
3HELIHEHHS, SIKILO
BOHH €.
IlepBicHa Ta .
IO AJIbIIIA OLIHKA KoHntpakTHi
. 3I1MCHIOETBCS 3a YMOBH,
OQBIOCTPOKOBI CIIPABEIJINBOIO - WMOBIPHICTb
%6303’51 HHS BaII))IiCTIO, SKa Butparmuit HO}“&H.?CHH)I, o
OPIBHIOE, O4YIKyBaH1 BUX1JHI
QJIAHCOBIM IPOLIOBI IOTOKH
BAPTOCTI aKTUBIB
IlepBicna Ta ]
IIOJAJIbIIIA OLIIHKA KoHntpakrhi
- _ HOé[O‘{’HHX YMOBH,
OYHI 3000B’s13aHb ~ VIMOBIPHICTb
30 Oqul3aHHﬂ 3JIIACHIOETHCS 32 Burparmuii HO]‘&IH%HHH, o
CIIPaBEIINBOIO OYIKyBaH1 BUX1JH1
BapTicTIO a00 I'POILIOBI IIOTOKU
aMOPTHU30BAHOIO.

7.5.2. Bnaue euxopucmanHs 3aKkpumux 6xioHux OaHux (3-20 piens)

0151 NepioOUYHUX OUIHOK CRPABeOIUE0I sapmocmi Ha TPUOYTOK 200 30UTOK

3MiH B OUIHII CHpPaBEeMJIMBOI

BapTOCTI

aKTHUBIB,

K1

NOTpeOyIOTh

BimoOpaxxenHs y dinancosiit 3BiTHOCTI DoHy, ctanoM Ha 30.06.2024 p. He Oyio0.

7.5.3. Inwi pozkpumms, wo sumazarwomosct MCD3 Ne 13 « Ouinka cnpasedausoi

BApMOCILY
CrnpaBenBa BapTiCTh (DIHAHCOBHX, iHCTp%/MeHTiB B MTOPIBHSHHI 3 X 0aJ1aHCOBOIO

BapTICTIO, THUC. TPH.
Tabmums 10
banancoBa BapTicTh CHpaBe_ﬂHHBa
®diHaHCOBUI IHCTPYMEHT Bapricib
30.06.202 | 30.06.20 | 30.06.20 |30.06.202
3 24 23 4
IToTouni piHaHCOBI 1HBECTHITIT 0,0 0,0 0,0 0,0
lituia MOTOUHA ACITOpCDIA 7500,0 | 7501,0 | 7500,0 | 7501,0
3a00proBaHICTh
JloBroctpokoBa ae6iTopchKa - - - -
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3a00prOBaHICTh

JlebiTopchka 3a00proBaHiCTh 3
HapaxOBAaHUX JIOXOJIB

['pormtoBi KomTH Ta X €KBIBaJICHTH 0,0 0,0 0,0 0,0

[loTo4yHa KpeauTOpChKa 3a00proBaHICTh 17,0 50,0 17,0 50,0

Ynpapnincekuil nepcoHan DOHIY BBaXKae, 110 HABEACHI PO3KPHUTTS MO0
3aCTOCYBaHHS CIPaBEIMBOI BAPTOCTI € JOCTATHIMH, 1 HE BBaXKae, 1110 3a MEKaMU

(¢biHaHCOBOT 3BITHOCTI 3ajMIIWiIach Oyab-iKa CyTTeBa 1HGOpMaIlS IIOA0
3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTi, fAKa MOXe OyTH KOPUCHOK st
KopucTyBauiB (piHaHcoBOi 3BITHOCTI. JlogaTkoBy iH(doOpMalio IMIOA0 3MiH

CIIpaBeIJIMBOI BAapTOCTI (PIHAHCOBHMX aKTHBIB B 3B’SI3KY 3 BpaxyBaHHSIM PH3HUKIB
HaBeJICHO y IpuM. 6.13.

1.6.Ynpaeninna pusuxamu
7.6.1.1{ini ma nonimuxku ynpagninHsa Qinancosumu pusuKamu

VYrpaBiiHHA pU3UKaMH Ma€ TEPIIOUEproBe 3HAYCHHS U1l BEACHHS Oi3HECY
@DOHJly 1 € BAXIIMBUM €JIEMEHTOM ii AisimbHOCTI. [loiTHKa ynpaBiiHHS pU3UKAMHU
CKOHLIEHTPOBaHa Ha HemnepeAadadyyBaHOCTI (DIHAHCOBMX pPHUHKIB 1 HallIEeHa Ha
MIHIMI3aI[1l0 TOTEHIIMHOTO HETaTUBHOTO BIUIMBY Ha (IHAHCOBI MOKAa3HUKU
nismeHOCTI Donpy. OnepaTUBHUN 1 IOPUAMYHUNA KOHTPOJIb Ma€ Ha MeETI
3a0e3nedyBaTu Haje)kHEe (YHKIIOHYBAaHHS BHYTPIIIHBOI MOJITUKUA Ta MPOLETYP 3
METOI0 MiHIMI3allii OnepariftHuX 1 OPUIUIYHUX PUBHKIB.

VYrpasniacekuii niepconan ®donnay Bu3HAE, MO 11 TIAJIBHICTH TOB’si3aHa 3
pU3UKaMU 1 BapTICTh YUCTUX AKTUBIB y HECTAO0IILbHOMY PUHKOBOMY CEPEIOBHIII
MOXX€ CYTTEBO 3MIHUTUCh YHACHIJOK BIUIMBY CYO €KTUBHUX UHWHHHKIB Ta
00’ €KTUBHMX YMHHHUKIB, BIPOT1HICTh 1 HAMPSIMOK BIUIMBY SKHX 3a3/1aJICT1(b TOYHO
nepeadayuTH HEMOKITUBO.

MeTtor0 ympaBiiHHS pH3UKaMU € HEIOMyIIeHHs BTpath DOOHIOM pPHUHKOBOI
BapTOCTI AKTUBIB Ta CIPUSHHSA IM1JIBUILIEHHIO BApPTOCTI BIAacHOTro Kamitainy douny.

BianoBigHO 10 OCHOBHOI METH, 3aBAAaHHS YIPaBIIHHS PU3UKaMH MOJSATal0Th y
HACTYITHOMY:

- BU3HAUEHHsS HAWOUIbII BpPA3JMBUX Ta PU3MKOBUX HANPAMKIB AiSUIBHOCTI
®doHay;

cUcTeMaTU4yHa JIarHOCTUKA  WMOBIPHOCTI
HECIIPUSTIIMBUX TIOJIIH;

- BUOIp aJIbTEpPHATHBHHUX BApPIaHTIB yHPABIIHCHKUX PIMICHB JJI 3a0€3MeUeHHS
ONTHUMAJBLHOTO CITIIBBIIHOIIEHHS MDK PH3UKOM Ta JOXIJHICTIO (PiHAHCOBHX
oreparii;

- 3a0e3neYeHHs MiHIMI3allli BTpAT IPU HACTaHHI HECTIPUATIUBUX TOJIIN,

- 3a0e3MeueHHs JOTPUMaHHs 1HTepeciB OaraTbox 3alliKaBJIEHUX CTOPIH, a caMe:
ydyacHHMKIB DOHJly, KEpIBHUX OpraHiB ympaiiHHS PoHJI0M, mpalliBHUKIB DoHxy,

IHIITUX CTOPIH.

KOMIIJICKCHA HaCTaHHA

49



Hismpaicte  @DoHAy y cdepl ymOpaBiaiHHS pHU3UKaMU CIpsSMOBaHAa Ha
3a0€3IeUeHHsI TIOCATHEHHS CTaTyTHUX ITiiel Doy, 301IbIIEHHS MPHUOYTKOBOCTI.
VrpapmiHHSA puU3MKaMH AiSUTbHOCTI DOHAY sIBIsS€ €000 TOCTIMHHM TMpoIiec
nepeadoadeHHs 1 HeUTpanizallli iX HeraTUBHUX (pIHAHCOBUX HACIIJIKIB, IMOB'I3aHUN
3 1X igeHTU(]IKaIi€0, OIIHKOK, MPO(MUIAKTUKOK 1 MIHIMI3AIIED HETaTHBHUX
HachiakiB Jlo pu3uKiB, K1 MOXKYTh BUHUKATH TPH 3I1MCHEHHI TisNIbHOCTI DOHIY
HaJeXXaTh TakKl iX BUIU: KPEIUTHUN PU3KK, PUHKOBUI PU3UK Ta PU3UK JIIKBITHOCTI.
PuHkOBUI pPHU3WK BKJIIOYA€ BAITIOTHUNM PHU3UK, BIACOTKOBUH PH3UK Ta IHIIUN
I[IHOBUW PU3HK.

7.6.2.Kpeoumnuii pusux

KpeautHuii pu3uk - pu3uK TOTO, 1110 OJJHA CTOPOHA KOHTPAKTY Mpo (HiHAHCOBUI
IHCTPYMEHT HE 3MO0>K€ BUKOHATH 3000B’s13aHHS 1 1Ie Oyl MPUUYMHOI0 BUHUKHEHHS
¢dbiHaHCOBOrO 30UTKY 1HINOI CTOpOHH. KpeauTHWil pU3MK NpUTAMAaHHUN TaKUM
(Gb1HaHCOBUM 1HCTPYMEHTaM, SIK TOTOYHI Ta JEMO3UTHI paxyHKH B OaHKax,
oOmiraiii Ta 1e61Topchka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OIIHKA KPEIUTHUX PHU3HKIB KepiBHULUTBOM {DOHIYy €
OLlIHKa KPEAUTOCHPOMOKHOCTI KOHTPAreHTiB, JJs YOr0 BUKOPHUCTOBYIOTHCS
KpEIUTHI peUTUHTU Ta Oy/ab-sKa 1HINA JOCTYIHA 1HGopMallis (3aralbHOOCTYITHA
iHpopmaritina 6aza pgaamx HKIIIOP, gani 3 €/IP Ta iHmi) momo ix
CIIPOMOXKHOCT1 BUKOHYBATH O0OproBi 3000B’s13aHHs. POHI BUKOPUCTOBYE HACTYIHI
METO/H YIIPABIIHHSI KPEAUTHUMHU PU3UKAMH:

- TIMITH 110J10 OOPrOBHUX 3000B’s3aHb 3a KJIacaMH (pIHAHCOBUX 1HCTPYMEHTIB;

- JIMITA 100 OOpProBUX 3000B’si3aHb MEpea OJHMM KOHTpareHToM (abo
acoIl1i0BaHOIO TPYIIOI0);

- JIMITH W00 BKJIAJE€Hb y (PIHAHCOBI 1HCTPYMEHTH B PO3Pi3l KPEAUTHHX
peiTuHTIB 32 HallioHaapHOI PEUTUHTOBOIO TIKAJIOH);

- JIMITH OO0 PO3MIIICHHS JEMO3HUTIB Yy OaHKax 3 PI3HUMHU PEeUTHUHTaMH Ta
BUTAJIKK 1e(DONTY Ta HEMMOBEPHEHHS ACTIO3UTIB MPOTATOM OCTAHHIX I’ SITH POKIB.

@doHJ1 aHANI3ye€ TIATOCTIPOMOKHICTh KOHTPAreHTIB Ta 31MCHIOE 3aXOAH 100
HEJIOMYIICHHS HasgBHOCTI B aktuBax @OHIYy MPOCTPOUEHOi JAeOITOPCHKOI
3a00pPrOBaHOCTI.

®onn He Mae (iHAHCOBUX AaKTWUBIB, AKi abo Oynu mpocTpoyeHi, abo
3HELIIHWINCS, TAaKOX BIJACYTHI 3acTaBM Ta 1HII (opmMu 3a0e3MeueHHs KpPEeauTIiB
OJIep’)KaHUX YU HaJlaHUX.

7.6.3.Punkosuii puzux

PuHKOBUH pHU3UK - LIe PU3UK TOTO, IO CIpaBejiMBa BapTICTh ab0 MalOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJUBATUMYThHCS BHACIIJIOK 3MIiH
PUHKOBUX IiH. PUHKOBHI PH3HWK OXOIUTIOE TPWU TUNHU PU3UKY: 1HIIUN I[IHOBUUN
PU3UK, BAJTIOTHUH PHU3UK Ta BIJCOTKOBUM pU3WK. PUHKOBUN PHU3WK BUHHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30MTKIB, 3yMOBJICHHX KOJIMBAaHHSAMHU IIIH Ha aKIii,
BIJICOTKOBUX CTaBOK Ta BaMOTHHX KypciB. DOHI HapakaTUMEThCS HA PUHKOBI
pU3BUKH Y 3B’SA3KYy 3 IHBECTHIISIMH B akiiii, oOmiramii Ta iHOI (iHAHCOBI
IHCTPYMEHTH.
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[HIIMA IIHOBMI PHU3MK - 1€ PU3UK TOTO, IO CIpaBeIMBa BapTICTh abo
MaiOyTHI TpOIIOBI IMOTOKH BiJ (PIHAHCOBOTO I1HCTPYMEHTA KOJMBATHUMYThCS
BHAC/IZIOK 3MIH PHHKOBUX IIiH (OKpIM THX, III0 BHHHUKAIOTH YHACIiJOK
BIJICOTKOBOTO PH3UKY YHM BAJIIOTHOTO PHU3UKY), HE3QJIEKHO Bl TOro, YU
CIPUYMHEHI BOHHM UHWHHHUKAMH, XapaKTEPHUMH Ji1 OKpeMoro (piHaHCOBOTO
1HCTpyMeHTa abo Moro eMiTeHTa, Yd YHHHUKAMHM, 1110 BIUIMBAIOTh Ha BC1 MOAI0HI
(GhiHAHCOBI IHCTPYMEHTH, 3 IKMMU 3/IIMCHIOIOTHCS Ollepallii Ha pUHKY.

OCHOBHUM METOJOM OIIHKM IIIHOBOTO PH3UKY € aHam3 ayTiauBocTi. Cepen
METO/IIB TOM’ SIKIICHHS I[IHOBOTO pu3uKy MDOHI BHKOPUCTOBYE AUBEpCH(IKAIIIIO
aKTUBIB Ta JOTPUMAaHHsS JIMITIB Ha BKJIQJCHHA B aKmii Ta iHII (iHAHCOBI
THCTPYMEHTH 3 He(DiKCOBAaHUM MPUOYTKOM.

PuHkOBUI pHU3UK - 1€ PU3UK TOTO, IO CIIpaBeIJUBa BapTicThb ab0 ManOyTHi
IPOLIOBI OTOKH BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCSI BHACHIIOK 3MIH
PUHKOBHX IIH. PUHKOBHUI pU3MK OXOIUIIOE TPU THUIIMA PHU3UKY: IHIIUNA IIHOBUU
PHU3HK, BaJIOTHUWA PU3HMK Ta BIJCOTKOBUN PHU3MK. PUHKOBUI PU3UK BUHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30MTKIB, 3YMOBJICHUX KOJMBAaHHSMU I[IH Ha aKIli,
BIJICOTKOBUX CTaBOK Ta BaOTHUX KypciB. DOHI HapakaTUMEThCS HA PUHKOBI
pU3UKH y 3B’SA3KYy 3 IHBeCTHIsAMHU B akmii, OOmiramii Ta iHmi (iHaAHCOBI
IHCTPYMEHTH.

@®OHJOM BCTAHOBJICHO, IO 1HJAMKATOPOM MOXJIMBOCTI TMOJIA peai3allii
PUHKOBOTO (maiioBoro) pusuky € naainas ingaekcy ¥Yb (UX) ynpoaosxk kBaprany.
Tak naainHs 1HAEeKCY Yb menme Hixk Ha 10% cTaHOBUTH HU3bKUIl PIBEHb PU3UKY,
nafiHHsa y Mexax 10- 20%% cTaHoBHUTH cepeqiHIi pIBEHb PU3UKY, MaIHHA OUIbIIE
20% - BUCOKMIA PIBEHb PU3HKY.

[ToTouHa o1iHKa PIBHSA PU3UKY 3a MOKA3HUKOM PUHKOBOTO (MAallOBOT0) PU3HKY
3a noptdenem HiHHUX nanepiB oHAy XxapakTepU3yeThCs SIK HU3bKA.

Cucrema ynpasninas puszukamu donay nependayae 3acTOCyBaHHS ACKITBKOX
aHAJITHYHUX METOJIB JociiKeHHs pu3ukiB. Cepen mux meroniB @oHa Ha eTari
TIaHyBaHHS Mpo¢eciiHOi  AiSUTbHOCTI, 3’SCYBaHHI JOLUIBHOCTI Yy4acTi B
IHBECTHUIIITHOMY TPOEKTi, MPOBOAWTH aHAJI3 YYTJIMBOCTI PE3yJIbTATHBHOTO
MOKa3HUKa BiJl Bapiallli 3HA4YeHb IIOKA3HUKIB, 10 OEpyTh Yy4acTh B HOTO
Bu3HaueHHl. KpiM anamizy uwymnmuBocti @DOHI Ha eTami TPOrHO3yBaHHS
BUKOPHCTOBYE METOJ] KOpPEKTyBaHHS, MeToj ciieHapiiB. KepiBaunro Doy
MPOBOAWIO aHali3 cuTyalii Ha (OHAOBOMY PHUHKY Y 3BITHOMY IMepioay, Ta
BUPIIIUIIO 3aJUIIUTH aKTUBU Yy IIHHUX Tamepax, Ta IMPOJOBKUTH OIEepyBaTH
HUMU.

7.6.4.Banromuuni ma 6i0comko6ull pusuKu

BamtoTHuil pu3mK - 11€ pU3UK TOTO, IO CIpaBeUIMBa BapTICTh a00 MalOyTHI
I'POILIOBI OTOKHU Bij] PIHAHCOBOTO 1HCTPYMEHTY KOJMBATUMYThCSI BHACIIZOK 3MiH
BaJIIOTHUX KYPCiB.

®oHJ HE Ma€ aKTHBIB, HOMIHOBaHHUX B 1HO3€MHI BaJIOTI, Y 3araJIbHOMY 00CsTy
aKTHUBIB.
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Ockinbku DoHJ mparoe TIIBKA 3 HAIIOHATBHOIO BAIIOTOI, BIUIUB 3MIHH
BAJIFOTHUX KYPCiB BiCYTHIH.

BincoTkoBuii pu3MK - 11€ PU3HK TOTO, IO CHpaBE/IMBA BapTICTh a00 MallOyTHI
I'POIIOBI MOTOKH BiJl (DIHAHCOBOT'O 1HCTPYMEHTA KOJUBATUMYThCS BHACIIOK 3MIH
PUHKOBHUX BIZICOTKOBHX CTaBOK. KepiBHUIITBO DOHAY YCBITOMIIIOE, 1110 BiJICOTKOBI
CTaBKM MOXYTb OI[IHIOBATUCH 1 Il BIUIMBaTUME sIK Ha goxoau DoHpay, Tak 1 Ha
CIpaBEAJIMBY BapTICTh YUCTUX AKTHUBIB.

VYcBimoMIIOIOUM 3HA4YHI PU3WKH, TIOB’S3aHI 3 KOJMBAHHSAMHU BIJCOTKOBHUX
CTaBOK y BHCOKO IH(IAIMIIHOMY CEpelOBHII, SIKE € BJIACTUBUM JJisi (h)iIHAHCOBOI
cucTeMu YKpaiHu, KepiBHUITBO DOHAY KOHTPOIIOE YACTKY aKTHBIB, PO3MIIICHUX
y OoproBux 3000B’SI3aHHIX y HaIllOHAIBHIN BANIOTI 3 (PIKCOBAHOK BiJICOTKOBOIO
craBkoto. KepiBuuurso ®onay 37iiiCHIOE MOHITOPHHT BiJCOTKOBHUX PHU3UKIB Ta
KOHTPOJIIOE IX MAaKCHUMaJIbHO TMPUIYCTUMUN po3Mip. Y pasl 3pOoCTaHHS
BiJICOTKOBUX pusukiB Donn mae Hamip mo30yBaTucs OOproBux (HiHAHCOBHUX
IHCTPYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX
PHUBHKIB 3[IACHIOETHCS NUISIXOM OI[IHKM BIUIMBY MOSKJIMBHUX 3MIH BiJICOTKOBHX
CTaBOK Ha BapTICTh BiJICOTKOBUX (hIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKI HApAXKAIOTHCA HA BIJICOTKOB1 PU3UKHU

Tabmums 11
Tun axtuy CraHnoMm Ha CranoMm Ha
30.06.2024poky 30.06.2023poxky
bankiBChKi Aeno3uTH (TUC. TPH.) 0,0 0,0
Bcroro: 0,0 0,0
Yacrtka B aktuBax ®onpy, % 0,0 0,0

JI1s1 OLIIHKK MOJKJIMBUX KOJIMBAaHb BiJICOTKOBHUX CTaBOK MOH BUKOPHCTOBYBAB
1ICTOPUYHY BOJIATUIIbHICTD BIJICOTKOBUX CTABOK 3a CTPOKOBHMHU Jerno3utamMu (10 1
POKY) 3a OCTaHHI 5 pOKiB 3a onpuitoiHeHoto iH(opmarttiero HBY.

71.6.5.Pusuk nikeionocmi

Pusuk mikBiAHOCTI - pU3UK TOro, M0 POHA MaTUMe TPYIHOUI NPU BUKOHAHHI
3000B’s13aHb, MOB’sI3aHUX 13 (DIHAHCOBUMH 3000B’S3aHHSIMU, IO TMOTAIIAIOTHCS
IUISIXOM MOCTABKH T'POIIOBUX KOIITIB a00 1HIIOro ()iHAHCOBOTO aKTHUBY.

®oHa 3A1ACHIOE KOHTPOJb JIKBIAHOCTI INUISIXOM IUIAHYBaHHS TMOTOYHOI
JikBigHOCTI. DOHJI aHaNI3ye TEPMIHM IUIATEXKIB, SIKI MOB'SA3aHl 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta 1HIIMMHU ()IHAHCOBUMH aKTHBAaMH, 3000B’SI3aHHSIMHU, a TaKOXK
MIPOTHO3H1 MOTOKH TPOIIOBUX KOIIITIB BiJ] ONEPAIliiHOT AISUTHHOCTI.

[adopmarniss  1mOA0  HEAUCKOHTOBAHUX  IUIATSXKIB 32 (pIHAHCOBUMU
3000B's13aHHsIMU DOHAY B PO3Pi3l CTPOKIB MOTAIIECHHS MPEACTaBIeHA HACTYITHUM
YUHOM:
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Taomurs 12

[lepion, o
3aKIHYMBCS

30.06.2024

Jo 1

MICSLIS

Bix 1
MICSIIS
o 3
MICSIIIB

Bix 3
MICSIIB
1o 1
POKY

Bin 1
POKY 110 5
POKIB

Bingbmme 5
POKiB

Bcrworo

Kopotkoctpo
KOBI ITO3UKH
OaHka

ToprosenbHa
Ta 1HIIa
KpeauTOpChKa
3a00proBaHICT
b

50,0

0,0

50,0

IToTouna
3a00proBaHICT
b 3a
JIOBTOCTPOKOB
AMH
3000B’sI3aHHS
MU

Bcrworo

50,0

0,0

50,0

[Tepion, mo
3aKIHYUBCS

30.06.2023

Ho 1

MICSIIA

Bix 1
MICSILIST
10 3
MICSILIIB

Bix 3
MICSIIIIB
mo 1
POKY

Big 1
POKY 110 5
POKIB

biapme 5
POKIB

Bcrworo

Kopotkoctpo
KOBI ITO3UKH
OaHKa

ToprosenbHa
Ta 1HIIa
KpEIUTOPChKa
3a00proBaHICT
b

17,0

0,0

17,0

IToTouna
3a00proBaHiCT
b 3a
JIOBTOCTPOKOB
150905
3000B’s13aHHS
MU

Bcrworo

17,0

0,0

17,0
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[.1.Ynpasninnsa kanimauiom

@oHl po3IIIsiae YIPABIIHHSA KamiTalIOM K CUCTEMY NPHUHIIMIIB Ta METOIB
pO3po0KHM 1 peainizalii yHpaBIIHCHKUX PIIIEHb, MOB'SI3aHUX 3 ONTUMAJIbLHUM
dbopMyBaHHSIM KaliTajdy 3 pI3HOMAHITHUX JDKEpel, a TaKoX 3a0e3NeueHHAM
e(eKTUBHOTO HOro BUKOpPHUCTaHHS y JisinbHOCTI PonHmy. KimtouoBi muTaHHsA Ta
MOTOYHI PIIIEHHS, [0 BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpy KaIliTajly, a TaKoX
JoKepena Moro (GOpMyBaHHS, PO3TISAAIOTHCA  YNPABIIHCHKUM  IEPCOHAIOM.
MexaHi3M ymnpaBiliHHS KalliTajloM Iepeadadae 4iTKy MOCTAHOBKY IIJIeH 1 3aBIaHb
YIOpaBIiHHS KalliTaJdoM, a TaKOXX KOHTPOJb 3a iX JOTPUMAaHHAM y 3BITHOMY
nepiofi; YAOCKOHAJICHHS METOIUKMA BU3HAYCHHS W aHai3y BUKOPHUCTAHHS YCIX
BU/IIB KalliTaldy; po3poOIeHHs 3arajbHOI CTpaTerii ynpaBIiHHS KaliTaloM.

VYpaBniHCbKHIM TEPCOHAN 3MIACHIOE OIS CTPYKTYpPH KamiTaldy Ha KiHEeIb
KOXXHOT'O 3BITHOTO mepioay. [Ipu nboMy MpoBOAMUTHCS aHali3 BapTOCTI KamiTaiy,
HOro CTpykTypa Ta MOXJIMBI pu3uku. Ha ocHOBI oTpuManHux BuCHOBKIB DoHI
3[IHCHIOE PEryJIIOBaHHS KaliTaldy IIISXOM 3aJy4eHHs J10JaTKOBOIO Kamitairy ado
(diHaHCYBaHHS, a TaKOX BUIUIATH JWBIJCHJIIB Ta TMOTAIEHHS ICHYIOUHX TMO3UK.
®ona MoXke 3A1MCHIOBAaTH PETYNIOBaHHS KamiTally LUIIXOM 3MIHU CTPYKTYpH
kamitany. CucrteMa ymnpaBlliHHS KalliTaJOM MOXKE KOPUTYBAaTHUCh 3 YpaxyBaHHSIM
3MiH B OIEpaIifHOMY CepeIOBUIII, TCHJICHIIISIX PUHKY a00 CTpaTerii po3BUTKY.

VYnpasininHs kanitagoM QoHTy CIPSIMOBAHO Ha JIOCSTHEHHS HACTYITHUX LILIEH:
- 30eperTi CIPOMOKHICTh MIANPUEMCTBA MPOAOBKYBATU CBOIO HISUIBHICTH Tak,
o0 BOHO 1 Hajami 3a0e3mnedyBayio J0XiA sl ydacHUKkiB DoHIy Ta BUILIATU
THIITUM 3aI[IKaBJICHUM CTOPOHAM;

- 3a0e3MeunTH HaNeKHUNW TpUOyTOK ydyacHukaM DOHIy 3aBISIKM BCTaHOBIECHHIO
I[IH HA IOCJIYTH, UI0 BIAMOBIAAIOTH PIBHIO PU3HKY;

- JOTPUMAaHHSA BUMOT JI0 KamiTally, BCTAHOBIEHUX PEryJISATOPOM, 1 3a0e3meueHHs
3natHocTi  @DoHay (YHKIIIOHYBaTU B  SKOCTI  O€3MEpEepBHOTO  J1FH0UOTO
MIPUEMCTRA.

VYmpasiincekuii nepconan @DoHay BBaXkae, IO 3arajbHa Cyma KamiTaly,
YIOPABIIHHS SKUM 311MCHIOETHCS, TOPIBHIOE CyMi KamiTaly, BiIOOPa)KEHOTO Y 3BITI
1po (iHAaHCOBHI CTaH.

Ckian BIacHOrO KamiTaidy Ha Jary (piHaHCOBOI 3BITHOCTI CTaHOBUTH -/ 451
TUC.TpH. (p. 1495, ®.Ne 1):

- 3apeecTpOBaHUM KariTall (OIJIa4eHU KaniTan) 7500,0 Tuc. rph.

- HEOTIJITAUCHHH KaIliTal 0,0 Tuc. rpH.

- HepO3MOAiIeHN ! TPUOYTOK(HEMOKPUTUN 30UTOK) (49,0)  Tuc.
TPH.

71.8.0Ouinxa echexmusrocmi kepisHUUMEA 6 YNPABIIHHI eKOHOMIYHUMU PeCyDCamil

[linBumeHHss ~ €(pEKTUBHOCTI  yMOPABIIHHSI  PECYpPCHHM  TOTEHIIIAJIOM,
3a0€3MEeUYCHHs] MOTO PAIllOHAIBHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3
MIPOBEICHHSIM SIKICHUX 3MIH y CKJIaJil PeCypcCiB 1 3 MiJIBUIICHHIM €(EKTUBHOCTI B
iX ynpaBmiHHI. 3aBAaHHS MiIBHUINCHHS €(EKTUBHOCTI YMPaBIIHHS PECYpCHUM
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MOTEHITIAJIOM TOJISITa€ HacaMIiepel Y BIOCKOHAJICHHI BUKOPUCTAHHS W yIIPaBIIHHS
pecypcaMu MiANMPUEMCTBA Ta B MABUIIEHHI IXHBOT IIITICHOCTI.

OcHoBuuMu pecypcamu DoHny € (iHaHCOBUH pecypc y BHIVISAI TPOIIOBUX
KOIITIB, OTPUMAaHUX B pe3yiabTaTi (QOpMYyBaHHA CTaTyTHOrO KamiTaly, Ta
(GhiHaHCOBI IHBECTHIII].

[TinBuimeHHsS €()EeKTUBHOCTI BHKOPHUCTAHHS TPYIOBHX PECYPCIB € MOXKIMBHM
JUIIE 32 YMOBU (POpMYyBaHHS SIKICHOI CHCTEMH MCHEIKMEHTY, III0 B CBOIO UEPTy
nependadae BCTAHOBJICHHSA J>KOPCTKMX BHMOT JIO KEpIBHHUKIB yCiX piBHIB. Jlis
peasizaiii 1ie€i Mmet TOBapuCTBOM CTBOpPEHA CUCTEMa BUMOT JO MPAIliBHUKIB, SKi
MOBUHHI M BIJMOBITATH, 30KpEMa, HASBHICTH AWIUIOMIB 3 BHIIOI OCBITOIO Ta
MiTBEPKCHHS piBHS KBaJTi(piKkallii BIAMOBITHUME cepTU(dIKaTaMU.

7.9.Vmoeni akmusu i 30008 ’s13a1HA

Bignoimno 1o MCBO Ne 37 «3abe3neueHHsi, YMOBHI 3000B’s3aHHS Ta
yMOBHI akTuBW» OOHJ TOBMHHA BECTH JO OOJIK 3a0e3nedyeHb, YMOBHHX
3000B's13aHb 1 YMOBHHUX aKTHBIB, 32 BUHATKOM :

a) THX, SIKl € pe3yJbTaTOM KOHTPAKTIB, IO MiJJISATal0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSKIIMBUM

0) Ha sAK1 momMproeThes chepa 3actocyBanHs 1HIIOro CTaHaapry.

MCBO Ne 37 He 3aCTOCOBYETHCS 10 (PIHAHCOBUX 1HCTPYMEHTIB (BKIIIOUAIOUH
rapasrii), Ha Akl nomuproeTbecsi cepa 3acrocyBaHHs MC®D3 Ne 9 «DiHaHCOBI
THCTPYMEHTW.

Cranom Ha 30.06.2024 poxy ®oHJ HE € CTOPOHOIO YMOBHUX 3000B’S13aHb, HE
Ma€ YMOBHHUX AaKTHBIB, HE Ma€ HEBH3HAHWX KOHTPAKTHUX 3000B’s3aHb Ta HE
CTBOPIOBaB 3a0€3I1€UCHb.

@DoHJT HE € CTOPOHOIO B CYJOBHX MpOIlecax, TOMY PU3UKH BiJ[ OmnepariitHoi
ISUTBHOCTI OIIIHIOE SIK MIHIMAJIBHI.

@®oH/l HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI NpO (PIHAHCOBUN CTaH.
[Hdopmariisi mpo yMOBHE 3000B’S3aHHS PO3KPHUBAETHCS, SKIIO MOXJIUBICTH
BUOYTTSI pecypciB, sIKI BTUTIOIOTh Yy c001 €KOHOMIUHI BUTOJIM, HE € BIIJIAJIECHOIO.
®onn He Bu3HAae yMOBHI akTuBHM. Ctucna iHdopmallss Npo YMOBHHM aKTUB
PO3KPHUBAETHCS, KOJIM HAIXOHKECHHS CKOHOMIYHUX BUT1]] € HMOBIPHUM.

KoHTtpakTHi 3000B’s13aHHS, BUJAaHI rapaHTii, IOPYUYUTEIHCTBA - BIICYTHI.

CrtpaxyBaHHS - BIICYTHE.

7.10.Hesusznani konmpaxmmui 30006 "A3aHHS
HeBuzHanux KOHTpakTHUX 3000B’s13aHs DOH HE MaE€.

7.11 . J{usioenou, oconoweni 00 0amu 3ameepoOHcerHs. 00 BUNYCKY
Cranom Ha 30.06.2024 poxy ®donn He mpuitMaB PIMICHHS PO BUILIATY
JUBIJICHIIB 32 pe3ybTaTaMu AisuIbHOCTI 3a 2023 pik.

1.12.Bnaue inchaauii Ha monemapui cmammi
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[IpoananizyBaBIiM KpuTepii, $AKI BU3HAYAIOTh TOKA3HUK TinepiH(IsALii,
yOpaBMHChKUNM mepcoHan @PoHIy 3poOMB BHCHOBOK, IO 3a IOKa3HUKAMHU
HaBEJICHMMH Y MiAMYyHKTax B) 1 T) maparpagda 3 MCBO Ne 29 ekoHOMIYHUM CTaH B
VYkpaini He BIATOBIA€ CUTYAIll, 10 XapaKTEPU3YETHCS T1nepiHGIIAIIEO.

3Bakatoun Ha Te, 1o 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKY
(Ghi1HAaHCOBO1 3BITHOCTI € MUTAHHAM CY/)KCHHS, YIPaBIIHCHKUM mepcoHan DoHAY

NPUNHSB PIIICHHS] HE MPOBOJUTH TepepaxyHOK ()IHAHCOBOI 3BITHOCTI CTAaHOM Ha
30.06.2024 poxy.

7.13.1100ii nicnsa 36imnoi damu

[lonii micns 3BITHOrO MEpPIOAY - L€ CIPHUSTIMBI Ta HECHPUATIMBI MOMIi, SKi
BiIOYBalOThCSI 3 KIHISL 3BITHOTO TMEPIOAYy A0 JAaTH 3aTBEpKEHHS (PiHAHCOBOI
3BITHOCTI JI0 BUITYCKY. MOXHa BU3HAYUTH JBA TUIIU TIOJIINA:

a) mojii, SIKl CB1IYaTh MPO YMOBH, IO ICHYBaJIM Ha KIiHEIb 3BITHOTO MEPIOAY
(mopii, Ikl BUMararoTh KOPUT'YBaHHSI MICJIS 3BITHOTO MIEPioTy); Ta

0) monii, sIKi CBIA4aTh MPO YMOBH, 110 BUHUKJIIU MICIISl 3BITHOTO Tepiony (moii,
K1 HE BUMAaraloTh KOPUTYBAHHS MICJIsI 3BITHOTO MEPIOy).

[Toxiii, siki BiOyBalOThCs B P10 MIXK AaTO0 (DIHAHCOBOI 3BITHOCTI Ta JAATOIO
il 3aTBep/KEHHS 1 MOTPeOYyIOTh KOpUTYBaHHS ab0 pO3KPUTTS Yy (¢iHAHCOBIN
3BITHOCTI, HE OYJIO.

[TpununenHs aisnpHOCTI POHY HE IUIAHYETHCS.

bopthsax B.B.
['enepansauii qupexkrop TOB
«A3oBo-HopHomMopcbka AIMiIHICTpAaTHBHA
KOMITaHis »
["onmoBHUIA Oyxranrep Hexkpacona

O.b.
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