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1.1.Mema ma konuenmyanvua ocnoga ginancogoi 36imnocmi (cmanoapmu, wo
BUKOPUCINOBYBANUCS OISl NIO20MOBKU Md NOOAHHS (DIHAHCOB0I 36iMHOCHII)

Mera ¢iHaHCOBOT 3BITHOCTI 3arajlbHOTO MPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iHpopMalliro mpo cyd’e€KkTa TOCMOJAPIOBaHHS, IO 3BITYE, KA € KOPUCHOI st
HUHIIIHIX Ta TOTCHI[IMHUX I1HBECTOPIB, MO3UKOJABIIIB Ta IHIINX KPEIUTOPIB Y
MPUIHATTI pillIEeHb PO HAJIaHHA PECYPCIB LILOMY CY0’€KTOB1 rOCIOJAaPIOBAHHS.

@diHaHCcOBa 3BITHICTh 3arajJibHOr0 NpPU3HAYEHHS HaJlae 1HQOpMAIlll0 TMpo
¢dbiHaHCOBUI CTaH Cy0’€KTa TOCIOJAPIOBaHHs, 1110 3BITYE, a caMme iH(opMallito mpo
€KOHOMIUHI pecypcu Ccy0’€KkTa TOCHOJapiOBaHHS Ta BUMOTM 10 CcyO’€kTa
rocrnojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX HajAae iHGOPMAIIiIO PO
HACJIIKM OTepallii Ta HIIUX MOJiH, 110 3MIHIOIOTh EKOHOMIYHI pecypcu cy0’ekTa
roCTOJIaplOBaHHs, IO 3BITY€, Ta BUMOTU 10 Hbhoro. MiHaHCOBA 3BITHICTH TAKOXK
JEMOHCTPYE  pe3ylbTaTH TOTO, SK  YHOpaBIIHCBKHA  mepcoHasn — DoHay
PO3MOPSIKAETHCS BBIDEHUMH HOMY pecypcamu.

Jlnst nocsirHeHHs 1iei MeTH (piHAHCOBA 3BITHICTH HAJA€ Taky iHQOpMALiO PO
Cy0’€KT TrOCIIOTapIOBAHHS
1) akTuBwy;

2) 3000B’s13aHHS

3) BIAacHUI KaIiTal;

4) noxin Ta BUTPATH, Y TOMY YUCI1 TPUOYTKH Ta 30UTKH;

5) BHECKM Ta BUILIATH BJIACHUKAM, fKi JTIIOTh 3TIHO 3 iXHIMHU MMOBHOBaKEHHSIMHU
BJIACHHKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanpHOI0O OCHOBOIO JaHOi (iHAHCOBO1 3BITHOCTI € OyXrajaTepchKi
MOJIITUKU Ta TPUHIMIHU, 110 0a3yloThcsl Ha BUMorax MDKHApOJHUX CTaHAApTIB
¢dinancoBoro o6Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) ta TnymadeHHSIX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
oboniky (PMCBO), B penakuii unnniii Ha 01 ciuns 2020 poky, mo odimiiHo
OTPWJIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu dhopmyBanHi ¢GiHAHCOBOT 3BITHOCTI YIPaBIIHCHKUN MEPCOHAT KEepyBaBCs
TAKO)X BUMOTAMM HaIllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX aKTIB IIOJO
oprasizaiii Ta BeIEHHA OyXrajarepchKoro oOJIKy Ta CcKiIagaHHi (PIHAHCOBOI
3BITHOCTI B YKpaiHi, siKi He TpoTupidath BuMmoram MCO3.

Jlana ¢inaHcoBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3Bit npo ¢inancosuit ctan) cranom Ha 30.06.2024 p.

®opma Ne2 — 3BiT nipo (piHAHCOBI pe3ynabTaTH (3BIT MPO CYKYIMHHM TOXiMT) 3a
nepion 01.01.2024 o 30.06.2024 p.

®opma Ne3 — 3BiT PO pyX TPONMIOBHX KOIITIB (32 MPSIMUM METOJOM) CTAHOM
Ha 30.06.2024 p.

®opma Ne4 — 3BiT mpo BiacHuiM Kamitan 3a mepiox 3 01.01.2024 mo
30.06.2024 p.

®opma Ne4 — 3BiT mpo BinacHuil kamitan 3a mnepiog 3 01.01.2023 mno
30.06.2023 p.




[TpumiTkn 10 (iHaHCOBOI 3BITHOCTI, CKJIAJE€HI BiMOBIAHO a0 BUMor MC®3.
[IpuMiTKH € HEBiJI’€MHOIO YAaCTHHOIO 3BITHOCTI 1 BIJIMOBIAAIOTH (PIHAHCOBOMY
CTaHy Ta AisUTbHOCTI DOHY.

1.2. /locmosipne nodauns ma 3aa8u npo sionosgioanvhicms MCPDP3

@diHaHCcOBa 3BITHICTb [JOCTOBIPHO ToJa€ (DIHAHCOBUW CTaH, (PIHAHCOBI
pe3yiabTaTh JISVIBHOCTI Ta TPOIIOBI TOTOKM Cy0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOAAHHS BHMAara€ MNpPaBIWBOrO MOJAHHS BIUIMBY oOmNeparii, 1HIIUX
MO/ Ta YMOB BIANOBIHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUYECHHS ISl aKTUBIB,
3000B’s13aHb, TOXOY Ta BUTpAT, HaBeeHuX y KoHllenTyanbHii OCHOBI.

KoHnuenrtyainbHo0 0OCHOBOIO (piHaHCOBO1 3BITHOCTI PoHAY 3a mEpiod, IIo
3akiHuuBcs 30 uepBHa 2024 poky, € MixkHapoAH1 cTaHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MikHapoaH1 cTangapTu Oyxrairepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugmani Pagoro 3 MikHapogHUX CTaHAApPTIB
oyxranrepcbkoro oosiky (PMCBO), B penakiii unaHii Ha 01 ciuas 2024 poky,
10 BUKJIAJCHI YKpPaiHChKOI MOBOIO Ta O(IIHO ONPUIIOJHEHHI HAa BeO-CaiTi
MinictepcTBa (iHaHCIB YKpaiHu.

[TlinroToBnena @®onaoMm (diHAHCOBA 3BITHICTH UYITKO Ta 03 OyIb-IKuX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnX PMCBO cranom Ha 01 ciunsg 2020 poky, TOTpUMaHHs SKUX 3a0e3mneuye
JOoCTOBipHE TomaHHs iH(opMmarii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHOT, 31ICTaBHOT Ta 3p03yMuI0i iH(OpMAITii.

IIpu dopmyBanHi (diHaHCOBOI 3BITHOCTI DOHJI KEpyBaBCS TaKOXX BHUMOTAMHU
HaIlIOHAJFHUX 3aKOHOJABYMX Ta HOPMATUBHHUX aKTIB IIOJ0 OpraHizailii 1 BeJeHHsI
OyXTaJITepChKOTO OO0IIKY Ta CKJagaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
npotupiyarh Bumoram MCO3.

Jlns 3a6e3reueH s € TMHUX MPUHITMITB, METOJIIB Ta IMIIX0/I1B MPH BimoOpakeHH1
NMOTOYHHUX ONepaliid B OOJNIKYy Ta TpH CKjIagaHHI (iHaHCOBOi 3BITHOCTI Ha
nianpueMctsi icHye Haka3 Ne 1 Bin 07.07.2016 p. «IIpo oGnikoBy nonituky» TOB
AzoBo-UopHoMoOpchka ANMIHICTpaTHBHA KOMIIAHIS, SKa 3IIMCHIOE YTPaBIiHHS
aktuBamu Doupy. lleit Haka3 € ynHHENM cTtanoM Ha 30.06.2024 p .

®onp ckianae GiHaHCOBY 3BITHICTH (KpIM 3BITY MPO PYX TPOIIOBUX KOIITIB) Ha
MiFCTaBl MPUHITUITY HApAXyBaHHS.

dinancoBa 3BITHICTh DOHIY CKIIAMAETHCS BHXOIAYU 3 NPHHIUIY 00aYHOCTI,
0 JO3BOJISIE MIATPUMATH HEUTPaIbHICTh MpeAcTaBlIeHUX AaHuX. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEeKHOCTI MPU BUHECEHHI CYIKEHb B YMOBax
HEBU3HAYEHOCTI.

[IpaBauBe ysaABIeHHS NaHWX y (DIHAHCOBIM 3BITHOCTI TPAKTYETHCS SK TMOJIAHHS
CyTi omepariii, a He TUTbKH iX IOPUANIHOI HOpPMHU.

®doHa ToaE OKPEeMO KOXKHIW CYTTEBHH KJIac MOMIOHHMX ctare. DoHa momae
OKPEMO CTaTl BIIMIHHOTO XapakTepy.

Omnepauii aismpHOCTI DOHAY O00’€qHAHI y KIAach 3a I1X XapakTepoMm Ta
¢dynkiiero. O0’eqHaH1 JaHi cPopMyBalid pAIKU y (PiHAHCOBIHN 3BITHOCTI.

@doH/ He 3ropTaB aKTUBU Ta 3000B’sI3aHHS Ta JOXOAU y (PIHAHCOBIN 3BITHOCTI.




@oHJ YITKO 11eHTH(IKYe (DIHAHCOBY 3BITHICTh Ta BIJOKPEMIIIOE 1i BIJ 1HIIOL
1HpopMarii.

1.3. 3acanvni 8idomocmi npo DoHO 3 YnpasuiHHA AKMUBAMU.

Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUH
HEJIMBEPCU®IKOBAHUI BEHUYPHUI1 KOPTIOPATUBHUU
[HBECTUIIMHUM ®OHJT «KOPYCAHT», AT «3HBKI® «KOPYCAHT»
(mamani — Poup)

Micyesnaxoooicenns: Byn. Cymcobka, oya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayiino-npasosa ¢oopma:akilioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosnuii 6uo Odisavbhocmi: 64.30 — Tpactu, GoHmu Ta MOAIOHI (piHAHCOBI
cy0’eKkTH

Koo 3a €J[PIIOY: 44291153.

Peecmpayitinuii koo 3a €J[PICI: 13301227.

Vnpaeninua axmuseamu @donnpy 3aiiicHioe ToBapuCTBO 3  0OMEKEHOIO
BIJIMOBIIAJIBHICTIO  «A30Bo-UOpHOMOpChKA aJMIHICTpaTHBHA KOMMaHIA» (KO
€JIPTIOY 40578993) (nani 3a TekctoM - KYA), sika jmie Bij iMEHI, B iHTepecax Ta
3a paxyHOK akTuBiB ®oHmy, 3rigHo 3 J[OroBopoM mpo yHpaBIiHHSI aKTHBAMHU
Ne 10-V A Big 18.06.2021 p.

Po3mip mouaTtkoBoro craryTHoro kamitany @onay ckiagae 7 500 000,00 rpH.
(cim mimpiioHIB m’saTcOT THCAY TpH. 00 kom.). CrarytHuit kamitan DoHmy
noaingerbess Ha 7 500 (ciM THCSY TATCOT) IITYK MPOCTUX IMEHHHMX aKIIiH,
HoMmiHaiasHOMO BapTicTio 1 000,00 rpH. (oxHa Trcsva rpH. 00 KOTI.) KOXKHA.

Y 3B’sM3Ky 3 OIUIATOI OJHOOCIOHMM 3aCHOBHMKOM @DOHIY MOBHOI
HOMIHAJILHOI BapTOCTi aKIlid, 3 MeTOK (OpMYBaHHS IOYATKOBOTO CTATYTHOTO
kamitary ®@onay, pimenHsM Big 10.06.2021 p. Oyno 3aTBEpaKEHO pe3yJbTaTH
IPUBATHOT'O PO3MIIICHHS aKIii, y KUIbkocTi 7 500 mT. (CiM THCSY IT’SITCOT MITYK)
HoMmiHaineHOIO BapricTio 1 000,00 TpH. (omHa THcsya TpH. 00 KOI.) KOXHA,
3aranbHO0 HOMiHaBHOIO BapTicTio 7 500 000,00 rpH. (CiM MUIBHOHIB IT’ATCOT
tucsad rpH. 00 kom.) Ta 3atBepkeHo Cratyt @oHny.

Pimennsm Ne 1 ognoociOnoro yuachuka ®onay Bim 18.06.2021 p.
3arBepkeHO Permament ta IuBectumiiiny mexmapaniro @onmy. 08.07.2021poxy
HKIIII®P 3apeectpoBaHO 3BIT MpO pe3yibTaTH MPUBATHOTO PO3MIIICHHS aKIIii
cepel 3aCHOBHHKIB KOPIOPATHBHOTO I1HBecTUIliiHOrO ¢oHmy, Permament
KOPIOPAaTUBHOTO  IHBECTUIIKHOTO (OHIY Ta BHECEHO BIAOMOCTI  MPO
KOPIOPAaTUBHUIA IHBECTHIIHUN GOHA 10 CAMHOTO JEpKaBHOTO PEECTPY
IHCTUTYTIB criibHOTO iHBecTyBaHHS (CBimomTBo Ne 01227 Bixg 08.07.2021 p.) Ta
3aCBIJYCHO BHUITYCK aKIliH, mo 3aiicHoeTbess Doraom (CBimonTBo Ne 003187 Bin
08.07.2021 p.).

3 metoro npuBefeHHs Pernamenty @oHy y BIANOBIIHICTE 10 3aKOHY YKpaiHu
«IIpo puHKM KamiTany Ta opraHizoBaHi TOBapH1 puHku» Ta [lonoxxkeHHs mpo ckiana
Ta CTPYKTYpy AakKTHUBIB I1HCTUTYTY CHUIBHOTO 1HBECTYBAaHHS, 3aTBEPIKEHOTO
Pimennssm HKIII®P Big 10.09.2013 p. Ne 1753 (i3 3MiHamMu Ta JIONOBHEHHSIMH)
0IHOOCIOHUM ydacHUKOM Ponay Oyno 3aTBepxeHo Permament DoHy B HOBIM




penaxuii (Pimenns Ne 4 Bin 08.12.2021 p.), axuit OyB 3apeectpoBanuii HKIIIDP
21.01.2022 p.

@OoHJT € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHS, CTBOPEHHM Yy (opmi
aKL[I0HEPHOI'0 TOBAPUCTBA JIJISl MPOBAKEHHSI BUKIIOUHO AISUIBHOCTI 31 CHUIBHOTO
IHBECTYBaHHS.

HepxaBua peectpaiiiss ®ouny Binoymnacs 11.06.2021 p., nomep 3anucy:100 480
102 0000 089084.

1.4. Onuc dianvHocmi (mema, npedmem, udu) ma onepayitiHoco cepedosuyd

(yMosu 30itlicHeH s QisNbHOCHI, JiYEH3V8AHHS, 0ePAHCABHEe Pe2Yil0BAHHS)

@DOoHJ € IHCTUTYTOM CHUTBHOTO IHBECTYBaHHS, 1110 Ha/la€ ()IHAHCOBI MOCIIYTH Ha
pPUHKaX KaIliTally, CTBOPECHHM y (OpMi aKI[IOHEPHOTO TOBAPUCTBA JIJISl TIPOBAKCHHS
JUSTTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHHI.

[Ipeamerom missibHOCTI DPOHAY € MPOBAIHKEHHS JISTIBHOCTI 13 CIUIBHOTO
IHBECTYBaHHs, TIOB’A3aHOI 13 00’€IHAHHSIM (3aJy4yeHHSM) Ta PO3MIIICHHAM
(BKJIaJIEHHSIM) KOIITIB y4acHUKIB DOHAY Ta M0XOMiB, oTpuMaHuUX DOHIOM Bij
3MIMCHEHHS ISUTBHOCTI 13 CIIUIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMU HamnpsIMKaM{ 1HBECTUIIMHOI [IJbHOCTI ToBapucTBa €
IHBECTYBaHHs y OyliBEJIbHY rany3b, CUIbChKE TOCIOJAPCTBO, TPAHCIIOPTHY Tally3b,
MaIIMHOOY1yBaHHS.

JIISITBHICTB 13 CITUIBHOTO 1HBECTYBAHHS € BUKJIIOUHOIO AisUTbHICTIO DOHTY.

®dona € ¢GiHAHCOBOI YCTAHOBOK (peecTpalliiHuii HoMep B JlepkaBHOMY
peecTpi (iHAHCOBHX YCTaHOB, IO HAJAIOTh IMOCIYTM HAa PUHKY I[IHHUX IarepiB
3049, nata BuecenHns a0 peectpy 08.07.2021 p.).

®oH MPOBAIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['ocmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHSY,
[HuinbHOTO KOMEKCY YKpainu, 3akoHy Ykpainu «lIpo iHBECTUIINHY ISATBHICTHY,
3akony Ykpainu «IIpo puHKH KamiTany Ta OpraHi3oBaHi TOBapHI pUHKK», 3aKOHY
VYkpainu «lIpo neno3urapHy cucremy YKpaiHW» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHO-ipaBoBuX akTiB HKIII®P, Craryry, Permamenty Ta
BHYTPIIIHIX JOKyMEHTIB DOHTY.

1.5. 3as6a npo 6eznepepsricmov OidnbHOCMI

®oHn ckiamae cBOO (piHAHCOBY 3BITHICTh Ha IMIJACTaBl MPUIYIICHHS PO
Oe3mepepBHICTh AisabHOCTI. @DOHA HE Mae HaMipiB JKBITyBaTH CyO €KT
TOCIOJAApPIOBAaHHS YU  TNPUITMHUTH mispHICTE.  Ilim  4Yac  OIIHIOBAaHHA
YIPaBIIHCHKUN TTEPCOHAT HE BUSBUB HEBU3HAYCHOCTEH MIOA0 MOAINA UM YMOB, SIKI
MOXYTh CHOPUYMHHUTA 3HAYHUWA CYMHIB MO0 37aTHOCTI  MiAIPHEMCTBA
MPOJIOBXKYBATH AISUIbHICTh Ha O€3MepepBHIN OCHOBI.

OuiHIOIOYM JOPEYHICTh MPUNYIIEHHS MNpo Oe3MepepBHICTh, YMPABITHCHKUN
nepcoHan OpaB 70 yBaru BCIO HasiBHY 1H(OpMaIlio 1oa0 MaiOyTHROro — Ha 12
MICSII[IB 3 TTOYATKY 3BITHOTO MEPIOAY, aje He OOMEXYIUnUCh UM mepiogomM. Doun
MOCHIZAOBHO OTpUMYBajia NPUOYTOK BiJI CBOET MISTIBHOCTI Ta Ma€ JOCTYN MO



(p1HAaHCOBUX pecypciB, HEMAa€e MPOCTPOUYEHOI AEOITOPCHKOI Ta KpPEIUTOPCHKOL
3a00proBaHOCTI, TOMY HiAMPUEMCTBO Ma€ JOCTATHIO BIEBHEHICTh Y TOMY, L0 HOTO
TISUTBHICTB OyJie IPOAOBXKYBAaTHCS Ha Oe3MepepBHIA OCHOBI.

VYnopasnincekuil nepconan ®onay BBaxkae, U0 MPUIYUIEHHS OPO MOJAJbIIE
Oe3rnepepBHE (PYHKIIOHYBAHHS, € IOPEUHUM.

VY 3B’s3Ky 3 BilicbkoBOIO arpecieto Pocidicbkoi ®epnepaiiii npotu YKpaiHu, Ha
mifcTaBi mpono3uii Pagu HaiioHansHOi O6€3meku 1 000poHH Y KpaiHH, BIAMOBIIHO
1o nyHkty 20 yactunu nepmoi cratti 106 Koncrutynii Ykpainu, 3akony YkpaiHu
«IIpo mpaBoBHiI pexuM BOEHHOTO CcTaHy» Yka3zoM Ilpesunenrta Ykpainu “IIpo
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi 0yJI0 OCTaHOBJIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpecieto Pociiicekoi denepanii npotu Ykpainu, Ha miacTtaBi npomno3uuii Pagu
HaI[IOHAJIbHOI Oe3nexku 1 000poHM YKpaiHW, BIAMOBIAHO A0 MyHKTY 20 YacTHHH
nepmoi ctatri 106 Konctutyuii Ykpainu, 3akony VYkpainu "[Ipo npaBoBwmii
pPeKUM BOEHHOTO CTaHy" B YKpaiHi BBEACHO BOEHUH CTaH, TEPMiH SKOTO €
JTIACHUM Ha MOMEHT CKJIaJIaHHS 3BITY.

B ®onni HasBHI JOCTaTHI KOIITH JJII MOKPUTTS KOPOTKOCTPOKOBHX TOTPEO.
@dongHe Mae TOTPeOM TOMOBISATHUCS 3 KPEIUTOPaAaMHU TPO PECTPYKTYPHU3AILIIFO
3000B’s13aHb Ta 3MEHIIyBaTU 1ii onepailiiiHi notpedu. donay He nNOTPiOHO
3BEpPTaTUCh 3a (DIHAHCOBOIO MMIATPUMKOIO JO ii YYaCHUKIB s 3a0e3nedeHHs
HOPMAaJIBHOT JTISUTBHOCTI.

doHa peryasapHO 3IIMCHIOE aHali3 eKOHOMIYHOI CHTyallii B KpaiHi.
VYropaBniHCBKHMI TEpCOHAT BBaXKae, IO CYTTEBOT HEBU3HAYEHOCTI IO/0
MOXJIMBOCTI DOHY MPOOBKYBATH CBOKO MISUIBHICTH Ha Mepiojl, SK MiHIMyM 12
MICAIIIB 3 JaTH TOJaHHA I1i€l (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jary
3BITHOCTI YIIPaBJIIHCHKUM TEPCOHAT HE Ma€ HaMIpiB MPUNUHATH YU CYTTEBO
3rOpPTaTH TOCMOAAPCHKY TISIBbHICTD.

Cranom Ha 30 uepBHsa 2024 poKy yIpaBiIiHCBKOMY IEpCOHAIY HE BITOMO IIPO
CYTTEBI HEBU3HAYCHOCTI, TIOB’3aH1 3 TIOMISIMUA YA YMOBaMH, SIK1 MOXKYTb BIUTUHYTH
Ha Oe3MEePEePBHICTH AiSTBHOCTI.

1.6. Ioenmudgbixayis inancosoi 36imunocmi (3a2a1bH020 YU CNeyidibHO20
NPU3HAYEHHS, OKpeMda, IHOUBIOVAIbHA, KOHCONI008AHA)
®dinancoBa 3BiTHICTH DoHAy € (IHAHCOBOIO 3BITHICTIO 3arajibHOTO
MpU3HAYCHHS, SKa CPOPMOBaHA 3 METOIO JOCTOBIPHOTO TMOJaHHA (HiHAHCOBOTO
cTaHy, (pIHAHCOBHX pE3yNbTaTIB MISUIBHOCTI Ta 1 TPOMIOBUX TMOTOKIB JUIs
3aJI0BOJICHHS 1H(GOpMAIIHHUX TOTped MIUPOKOrO0 KOJIa KOPHCTYBAadiB IMIPH
MPUIHHATTI HAIMU €KOHOMIYHHX PIllICHb.

1.7. Dyuxyionanvua sanroma ma 8anma 36iMHOCMI
Jlns omiHKKM cTaTted, BKIIOYCHHMX 10 (iHaHCOBOI 3BiTHOCTI DoHmY, OyIo
BHUKOPHCTAHO BAJIIOTY MEPBUHHOTO €KOHOMIYHOTO CEPEOBUINA, B SKOMY IPAIO€
®oHJ, - yKpaiHChbKa I'PUBHSL.
Bci 3HaueHHA HaBe[eHl 3 OKPYIVIGHHSM 10 HaWOMMK4Ol THUCSYl, AKIIO HE
3a3HA4YCHO 1HIIIE.




Onmneparii B iH03eMH1M BaitoTi ctaHoM Ha 30 yepBHs 2024 poky NIAIPHEMCTBO
HE 3JIMCHIOBAJIO, TOMY BIUIMB BaJIIOTHUX KYypCiB Ha (PIHAHCOBY 3BITHICTH HE
OIL[IHIOIOTHCS.

1.8. Memoou nodanns inghopmayii' y gpinancosux 36imax

3rigao HII(C)BO Nel 3BiT nmpo cykynHui 10XiJ nependavyae moJgaHHs BUTPAT,
BU3HAHUX Yy TpUOYTKYy abo 30UTKy, 3a Kiacu@ikailito, OCHOBAaHOK Ha METO/Il
«pyHkii BUTpaT» abo0 «coOIBApPTOCTI peamizauii», 3riIHO 3 SKUM BUTpaTH
KJIAacU(DIKyIOTh BIAMOBIAHO N0 iX (YHKIIT $SK 4YacTUHU COOIBapTOCTI 4H,
HANpHKIaJa, BUTpAT Ha 30yT ab0 aAMIHICTPAaTUBHY MisIbHICTh. [HdoOpMmalis mpo
XapakTep BUTPAT € KOPUCHOIO JIJIsl MPOrHO3yBaHHS MalOyTHIX IPOLIOBUX MOTOKIB
Ta HaBejaeHa B 11.6.2 nux [Ipumirok.

[IpencraBiieHHs TPOLIOBUX MOTOKIB BiJl OmepaliifHoi AisUIbHOCTI y 3BITi MPO
PYX I'POIIOBHX KOIITIB 3A1MCHIOETHCS 13 3aCTOCYBaHHSAM MPSIMOTO METOY, 3T1JTHO 3
SAKUM PO3KPUBAETHCA 1H(OPMAILIS PO OCHOBHI1 HAXOJ[KEHHS TPOIIOBUX KOUITIB YU
BUILIAT TPOLIOBUX KOMITIB. [HopMallis mpo OCHOBHI BUAM TPOIIOBUX HAAXOIKEHb
Ta TPOIIOBUX BUILIAT (POPMYETHCS Ha MijcTaBl 00J1KOBHX 3anuciB DoHY.

1.9. 3eopmanns ginancosux axmusie ma 30608 ’a3ams
®diHaHCOBI aKTUBH Ta 3000B’SI3aHHS 3rOPTAIOThCS, KO DOHI Ma€e IOPUIUIHE
paBo 3IMCHIOBATH 31K BH3HAHUX Yy OajaHCl cyM 1 Mae Hamip abo 3poOuTH
B3a€MO3aJIIK, a00 peaizyBaTh aKTHB Ta BUKOHATH 3000B’sI3aHHS OJHOYACHO.

1.10. 3simnuii nepiod ginancosoi 3simuocnii
3BITHUM TepiojioM, 3a kUi (popMyeTbes ¢iHaHCOBA 3BITHICTH, BBAXKAETHCS
nepiona 3 01 ciuns mo 30 gyepBHst 2024 poky.

1.11. Cymmesi cmammi ¢inancogoi 36imnocmi.
CyTreBuMU CTATTSIMHU (PIHAHCOBOI 3BITHOCTI, CKJIajeHOi cTaHOM Ha 30 yepBHSA
2024 poxy, € cTaTTi, BapTicTh sikux nepesuinye 100 tvc.rpH.

1.12. OcHosu ouinok, wio 3acmoco8ani y inancositl 36imuocmi.

s ¢inancoBa 3BITHICTH MiATOTOBIIEHA HA OCHOBI ICTOPUYHOT COOIBapTOCTI, 32
BUHATKOM OIIIHKH 32 CIIPaBeIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX THCTPYMEHTIB
BimoBigHO 70 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY, 3 BUKOPUCTAHHSM METO/IIB
OmiHKK (IHAHCOBUX IHCTPYMEHTIB, n03BojeHUX MCD3 No 13  «Orinka
CIIpaBeJINBOI BApTOCTI».

Orminka crpaBeqIMBOT BapTOCTI 3MIMCHIOETBCS 3 BHKOPUCTAHHSM METOJIB
omiHku (piHAHCOBUX IHCTpyMeHTIB, no3BojeHUX MC®D3 Ne 13 «Ominku 3a
CIPaBENIMBOI0 BapTICTIO». Taki METOAM OIIHKM BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBeJIJIMBOI BapTOCTI AK LIIHM, sika Oyna O OTpuMaHa 3a MPOJAXK aKTUBY, abo
CIUlaueHa 3a mnepenauyy 3000B’si3aHHS y 3BHYAHIN omepanii MK yYaCHUKaMHU
PUHKY Ha JaTy OLIIHKU. 30KpeMa, BUKOPUCTAHHS OIpKOBUX KOTUPYBaHb a00 JTaHUX
PO TMOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 3a XapakTepoM
ITHCTPYMEHTY, aHali3 JUCKOBAaHUX TPOIIOBMX TIOTOKIB abo 1HIII MOAEl
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BU3HAUYEHHsS cropaBeasiuBoi BaprocTi. IlepenbaueHa copaBemsiuBa BapTICTh
(p1HAaHCOBUX AaKTUBIB 1 3000B’A3aHb BHM3HAYAETHCS 3 BUKOPUCTAHHSIM HAsBHOI
1HpopMaIlli Ipo PUHOK 1 BIATOBIAHUX METOMIB OLIIHKH.

1.13. 3asea npo eionosidanvHicme.

Vopasnincekuii  nepcoHan  ®douay 3 ynpaBliHHSA =~ aKTUBaMHM — HeEce
BIIMOBINAIBHICTG 3a MIATOTOBKY (DIHAHCOBOI 3BITHOCTI MIANPUEMCTBA, sKa
nocToBipHO nojae (pinancoBuit craHn douny cranom Ha 30 yepBHs 2024 poky, a
TAaKOX pe3yibTaT HOro MISJIBHOCTI 3a mepiof, 1o 3akiHuuBcs 30 yepBHs 2024
POKY, pyX TpOLIOBMX KOIITIB Ta 3MIHM B KamiTajll 3a BIANOBIAHUN Mepion, Y
BIJIMOBIIHOCTI 710 MUDKHApOJHMX CTaHJAPTIB OyXrajaTepchbKoro OOMIKy Ta
3BiTHOCTI. Cxiaa 1iei iHpopMalii BU3HAYAETHCS NTPOPECITHUM CYJKEHHSAM
ynpaBiliHHS niepcoHany QoHAY 3 YIPaBIiHHSI aKTUBAMH.

2.Cymmesi nonosicents 001ik0801 NOJIMUKU.

2.1. OcHosa popmyeanHs 0OIIKOBUX NOIMUK.

OO6IKOBI MOMITUKA — KOHKPETHI MPUHIIUIHN, OCHOBH, JOMOBJIEHOCTI, MpaBUIIa
Ta TPAKTHUKa, 3aCHOBaHi Cy0’€KTOM rOCHOJApIOBAHHS MPU CKIIAJAaHHI Ta TMOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITHKH, fKI, 32 BUCHOBKOM
PMCBO, naroth 3MOTy CKJIacTH TaKy (piHAHCOBY 3BITHICTh, SIKa MICTUTbh JIOPCUHY
Ta JOCTOBIpHY 1H(OpPMAIlIIO MPO omeparlii, 1HIIi Moii Ta YMOBH, /10 SKHX BOHHU
3aCTOCOBYIOThCS. Taki MOJITUKM HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6xnikoBa momituka DoHAY po3pobiieHA Ta 3aTBEp/KEHA YIPABIIHCHKUM
nepcoHasioMm @®onny BignmoBigHOo g0 BUMOr MCBO Ne 8 «OOmiKoBi IMOJITHKH,
3MIHH B OOJIIKOBMX OI[IHKaX Ta MOMIJIKKH» Ta I1Hm#UX 4YuHHUX MC®P3 Ta
IHTepIpeTaIlisX.

dinaHcoBa 3BiTHICTh DOHTY MIATOTOBJICHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI,
3a BUHSTKOM OIIHKH 3a CIPaBEJIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®d3
BiamoBimHO 10 MC®3 Ne 1 «llepmie 3actocyBaHHS MIKHApOJIHHUX CTaHIAPTIB
(biHAHCOBOT 3BITHOCTI», OI[IHKM 3a CIPABEIJIMBOIO BAPTICTIO OKpeMUX (HiHAHCOBHX
iHCTpyMeHTIB BinmoBimHO 10 MC®3 Ne 9 «®dDiHaHCOBI IHCTpyMEHTH». 3
BUKOPUCTAaHHSM METOJIB OIIHKM (PIHAHCOBHX 1HCTPYMEHTIB, no3BosicHNX MC®3
Ne 13 «Omiaka cripaBeIMBOT BAPTOCTI».

Benenns Oyxranrepchkoro oOJIKy Ta CcKiIagaHHa (IHAHCOBOI 3BITHOCTI
3MIACHIOETHCS 3 JOTPUMAHHSIM MPUHITUIIIB TTOBHOTO BUCBITICHHS, MOCIIIOBHOCTI,
Oe3nmepepBHOCTI, HapaxyBaHHS Ta BIAMOBITHOCTI JOXOMIB Ta  BHUTpaT,
MePIOIUIHOCTI.

[linroToBKa ¢iHaHCOBOi 3BITHOCTI BiAmoBimHO 10 MC®3 Bumarae Bin
VIPABIIHCHKOTO TEPCOHANY TMPUIYIICHh Ta PO3pPaxyHKIiB, M0 BIUIUBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBO1 MOJIITUKK Ta HABEJIEHI CyMU aKTHBIB Ta 3000B’s3aHb, a
TaKoXX J0XO0AIB Ta BUTpaT. OLIHKUA Ta Cy/KEHHS 0a3ylOTbCs HA MONEPEAHHOMY
JOCBIl Ta IHIIKUX (HaKTOpax, IO 3a ICHYIOUMX OOCTaBUH BBaXKalOThCS
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OOTpYHTOBAHUMH 1 32 pe3yJibTaTaMU SIKUX POOJISATHCS CY/IKEHHS 100 OaIaHCOBOT
BapTOCTI aKTWUBIB Ta 3000B’s3aHb, 1H(OpPMALiA MPO Ky HEIOCTYNHA 3 IHIIKUX
JoKepes. Xoda Il po3paxyHKH O0a3yloTbCSd Ha HasBHIM Yy yHOpaBIiHCHKOTO
nepcoHany i"dopmanii Mnpo NOTOYHI MOoAll, (aKTU4YHI PE3yIbTaTH MOXKYTh
BIJIPI3HATHCS Bl LUX po3paxyHKiB. OOnacTi, 1€ Takl CYJUKEHHS € OCOOJIMBO
BXJIMBUMH, 00JIaCTi, IO XapaKTePU3YIOThCS BUCOKMM pIBHEM CKIIAHOCTI, Ta
00nacTi, B SKUX € MPUIYIIEHHS Ta PO3PaXyHKH, MalOTh BEJIUKE 3HAUEHHS IS
MiAroToBKU (piHaHCOBOI 3BiTHOCTI 3a MCD3.

OuiHkM Ta MOB’s3aHI 3 HUMHU NPUIIYLIEHHS TIPYHTYIOThCS Ha ICTOPUYHOMY
J0CBiAl Ta 1HMMX (aKTopax, SKI BBa)XalOTbCd OOIPYHTOBAHMUMH 3a JIaHHUX
00CTaBHH, pe3yJbTaTU AKUX (POPMYIOTH OCHOBY JI CYIKE€Hb L1010 OallaHCOBO1
BapTOCTI AKTHUBIB Ta 3000B’s3aHb, SKa HE € OUYEBHIHOI 3 IHUIUX JUKEped.
JlomnymienHs Ta 3po0JieH] Ha X OCHOBI MONEPEIHI OI[IHKUA MOCTIHO aHaNI3yI0ThCS
Ha IpeIMeT HeOOXITHOCTI X 3MIHU. 3MiHH 1 OLlIHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepiofi, KOJMW I OLIHKK MOCTIHHO OyiM MeperiisiHyTi, 1 B YCIX HacTymHUX
nepiofax, BUKJIMKAHUX 3a3Ha4eHUMHU 3MiHamu. @OHJ 3AIHCHIOE OIIHKY Ta
BiIOOpaKCHHSI aKTUBIB 1 3000B’s13aHh TAKUM YHWHOM, 1100 HE MEPEHOCUTU HASIBHI
(b1HAHCOBI PU3UKH, K1 MOTEHIIHHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI EP10IH.

2.2. Honimuxa 36imysannis.
®donja odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJIITHKU IMOCTIOBHO sl TTOA10HUX
omeparlii, iHmMUX oAl abo ymos, ko MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISI€E BU3HAYEHHS KaTeropii cTaTtei, i SKUX 1HIII MOJITUKH MOXYTh OyTH
JIOPEYHUMH.

2.3.Kpumepii éuznanns eiemenmis Qinancosoi 36imHocmi.

AxktuB (3rigHo 11.4.6. KoHmentyanbHOi OCHOBM (hiHAaHCOBOI 3BITHOCTI) —
TETNEPINTHIA eKOHOMIYHUN Pecypc, 10 KOHTPOIIOETHCS 00’ €KTOM rOCIIOTapIOBaHHS
BHACIIJIOK MUHYJIUX TOAIH. EKOHOMIYHUM pecypc — MpaBo, IO Ma€ IMOTEHINal
CTBOpEHHS eKOHOMIYHMX Buria. I[IpaBa, 1m0 MarOTh MOTEHIIAT CTBOPEHHS
E€KOHOMIYHHMX BHTiN HaOyBarOTh OaraThox (opm, y TOMYy dUHCIi: a) TpaB, IO
BIZIMOBIal0Th 000B’s3Ky iHIIOT cropoHu (m.4.39), Hampukiax: (i) mpaBa Ha
oJiep KaHHs TPOIIOBUX KOMITIB; (i) mMpaBa Ha OAepKaHHS TOBapiB abo mocmyr; (iii)
mpaBa Ha OOMIH €KOHOMIYHHUMH PECypcaMu 3 1HIIOI CTOPOHOIO HA CIPUATIUBUX
ymoBax. Jlo Takux mpaB HaJIeXUTh, HAMPUKIAN, (OpBApIHUNA KOHTPAKT Ha
KYIIIBIIIO €KOHOMIYHOTO PECYpCy Ha YMOBaXx, IO € CIOPHSITIMBAMH Ha JaHWHA dac,
a0o OMIIOH Ha KYIIBIK E€KOHOMIYHOTO. (iv) TpaBa HAa OJEpXKAHHS BUTOIU BiJ
00OB’sI3Ky 1HIIOI CTOPOHU TEepefaTH EKOHOMIYHHMA pecypc y pasl MeBHOT
MailOyTHBOI MO/11i, HACTAHHS SIKO1 OB’ sI3aHe 3 HEBU3HAaUeHICTIO (11.4.37); 0) npasa,
110 HE BIJIMOB1/Ial0Th 000OB’SI3KY IHIIOT CTOPOHU, HAPUKIa: (1) mpaBa Ha (I3UYHI
00’€KTH Ha 3pa30K OCHOBHUX 3ac00iB abo 3amaciB. IIpuknagamu Takux MpaB €
MpaBO KOPUCTYBaHHS (I3UYHUM 00’€KTOM a0 NpaBO OJEPKYBAaTU BUTOAY BIJ
JKBIJALIMHOT BapTOCTi 00’€kTa opeHau; (il) mpaBa HAa BUKOPUCTaHHS 00’ €KTIB
IHTEJIEKTYaJbHOI BIIACHOCTI.
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Knacudikaiis aktuBiB (HEOOOpOTHI/0O00POTHI) Ta 3000B’sS3aHb 3a CTPOKAMH
MOTalIeHHsT (JOBFOCTPOKOBI/TIOTOYH1) 3AIMCHIOEThCSA TiJI 4Yac iX MEPBUHHOTO
BU3HAHHS 3aJIe)KHO BIJ TEPMIHY ICHYBAaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@oHIOM B MOPIBHAHHI 3 IX ONEpaliiHUM LUKIOM. TpUBajICTh ONEpaliiiHOrOo
LUKy CKJIaJIa€ OJIMH KAJICHIAPHUM piK. AKTUB BU3HAETHCS 0OOPOTHUM, SIKIIO:

- Horo mependayvaeTbcs peanizyBaTH a00 BiH NPU3HAYEHUH ISl MPOJAXKy
YU BUKOPUCTAHHS B MEXKaX 3BUUAMHOIO OINEPaIiiftHOTO IUKITY;

- aKTHB MPU3HAYEHUU JJI peaizalii (Toprisii) ado ioro nependayaeTbes
peanizyBaTu MPOTATOM JBAHAIISATA MICSIIIB MICIs 3aKIHYEHHSI 3BITHOTO
nepiozy;

- aKTHB SBJISE COOOK TPOIIOBI KOIITH, 3a BHKIIOYCHHSIM BHUIIAIKIB
HAsIBHOCT1 OOMEKEHb Ha HOoro oOMiH a00 BUKOPUCTAHHS JJIsl TIOTAIICHHS
3000B’s13aHb MPOTATOM JABAHAUATH MICSI[IB TICIS 3aKIHYEHHS 3BITHOTO
nepiojy.

VYci 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

[lotouna pneGiTopchbka 3a0OpProBaHICTh 3a MPOAYKIIIO, TOBapH, pPOOOTH,
MIOCITYTH BHM3HAETHCSA AKTHBOM OJHOYACHO 3 BU3HAHHSM JIOXOJY BiJ peamizallii
NPOAYKIlli, TOBapiB, poOIT 1 MOCIAYr Ta OLIHIOETHCS 3a CHPABEIJIUBOIO BaPTICTIO
KOMIIEHCAIlil Ha JaTy BU3HAHHSI.

[lepmnii kputepiit 3000B’s13aHHS — 1€ HASBHICTh Y Cy0’ €KTa roCOJaprOBaHHS
0o6oB’s3ky. 3rigHo 1.4.29 KonnenrtyaipbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI
000B’s130k — 1e ais  abo BIANOBINANBHICTh, YHUKHYTH SIKOI CYO’€KT
roCrofapiOBaHHsl HE MAa€ MPAKTUYHOT CIIPOMOKHOCTI. OG0B’ 130K 3aBK/IM BUHUKAE
nepes iHIow ocobor (un ocodamm). [HIO 0cobo0r0 (un ocobamu) Moxke OyTH
oco0a 4M IHIUKA Cy0’€KT TOCMOJApIOBaHHS, I'pyla JIIOACH UM 1HIIMX CyO’ €KTIB
roCToJIaploBaHHs a00 CyCIuUIBCTBO B IioMy. Hemae motpebu 3HaTH, mepes KO
caMe CTOpOHOIO (IKMMH caMe CTOpOHaMH) Mae€ Miclie 00OB’s30K. SKimio ojHa
CTOpOHA Ma€ 00OB’S30K MEpeaaTH €KOHOMIYHUN pecypc, TO 3BIICH BUILIMBAE, IO
iHIma ctopoHa (abo CTOpPOHM) Ma€e MPaBO OJEPKATH II€H EKOHOMIYHHMUN pecypc.
Bonnowac, Bumora /10 o/HIET CTOPOHU BU3HATH 3000B’sI3aHHS Ta OIIHUTH HOTO B
MEBHI CyMi HE O3Ha4ae, MO iHIIA CTOpoHa (200 CTOPOHW) MOBHHHA BU3HABATH
aKTHB a00 OIIHIOBATH MOT0 B Til caMiii CyMi.

Jlns BUKOHAHHS IILOTO KPHUTEPII0 OOOB'I30K TMOBHHEH MATH IOTCHIIIAI
BUMAaraTu BiJl Cy0'ekTa TOCIOIapIOBaHHS MEepEAaHHs €eKOHOMIYHOTO PECYPCY 1HIIIN
CTOpOHI (4u IHIKUM cTopoHaMm). [ Toro, mo0 Iel MoTeHIiaa iCHyBaB, HEMae
noTpedu y BHEBHEHOCTI 3 MPUBOAY TOTO — 0Oa HaBITh IMOBIPHOCTI TOTO, IO
cyO'ekT moBMHEH Oyae mepenaTd EKOHOMIYHHMM pecypc: TepelaHHS MOXKe,
HaMpuKiIaa, Oyt OOOB'S3KOBMM JUINE B pa3i HACTAHHA B MallOyTHbOMY TEBHOT
moAii, moB's3aHoi 3 HeBH3HauyeHicTIO. [ToTpiOHO nume, Mmoo 1el 00OB'SI30K yKe
iCHyBaB 1 o0 — IOHalMEHIIIe 3a OJIHi€T 00CTaBUMHUW — BiH BUMaraB BiJ Cy0'ekTa
TOCTIOAAPIOBAHHS TIEPETaHHS eKOHOMIYHOT'O PECYPCY.

3000B’s3aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO
BIIMOBIZIa€ OHOMY 13 HACTYIHHUX KPHUTEPIiB: - mepeadadaeTbes, 1m0 30008’ I3aHHS
OyJie moramieHo B X01 3BU4aifHOTO ONepaniiHoro MUKIy;

- 3000B'13aHHS MPU3HAYCHO, TOJJOBHUM YHHOM, JJISI TIPOJAXKY;
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- 3000B'I3aHHSI MJIATa€ TOTAIICHHIO MPOTAroM 12 MicAIiB micas JaTu
OanaHcy.

®ona He Mae O0E3yMOBHOrO IMpaBa BIJKJIACTH IMOTAlllEHHS 3000B’s3aHHS
MpUHAMHI TpoTAroM 12 micsuiB micis JaTy OallaHcy.

3000B's13aHHS, 10 HE BIANOBIAAIOTH *OJHOMY 13 MEPEPAXOBAHUX KPUTEPIiB
BBAKAIOTHCS JIOBFOCTPOKOBUMHU. YacTWHA JTOBrOCTPOKOBUX 3000B'sI3aHb, IO
MIJUISITa€ TMOTAlICHHIO MPOTITOM JBAaHAMISATH MICAIIB BiJl OCTAHHBOTO YHCIIA
KOXXHOTO KaJICHJApHOT0 MICALS, IEPEBOJAUTHCA B MOTOYHI 3000B'sI3aHHSA Ha Ty X
naty. OOJIK JOBrOCTPOKOBHUX Ta MOTOYHMUX 3000B'A3aHb BEACTHCSA 3 MOJUIOM Ha
TOProBi, (piHAHCOBI Ta iHIII 3000B'sI3aHHS.

JIisi BU3HAUEHHS NaTW BHW3HAHHSA a00 TOTAlIeHHS aKTHBIB Ta 3000B's3aHHS
KOPHCTYIOThCSI  JIOTOBOpaMH, TIpaBWJIaMM BHUIYCKy IIIHHMX TmamepiB  (3a
oOJiiramissMy, TOIIO0) Ta YMHHUM 3aKOHOJABCTBOM. (DOHJOM BCTaHOBJICHA MeXa
CYTTEBOCTI JIJIA:

- OKpeMHX 00’€KTIB OOJIKY aKTHBIB, 3000B’si3aHb, BJIIACHOTO Kamitany - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BUJI1B JOXO/IIB 1 BUTPAT - 1% unctoro npudyTKy (30MTKY).

@doHJT HE 3apaxOBye€ aKTUBH Ta 3000B’s3aHHS, a TAaKOX JOXOJIHW Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAra€ThCs BIAMOBITHO A0 Oyab-sxkoro MC®3. dona
3aMIIa€ HEe3MIHHUMU TMpEJCTaBICHHS Ta Kiacudikallio craredl y (iHaHCOBIH
3BITHOCTI BiJ] TTepioAy A0 mepioay. Y BUMAIKY, KO OyAYyTh BiOYBAaTUCS 3MIHU Y
npeacTaBieHH1 abo kimacudikaiii cratelt y hiHaHCOBIN 3BITHOCTI, DOH 3M1IMCHUTD
peknacudikaiio MOPIBHAIBHUX CyM, 32 BHUKJIIOYEHHSM BHUMAIKIB, KOJU II€ HE
MOXJIMBO, PO3Kpue iH(opMarito 1o gaHoMy Bumnanaky. Kamitam - mgons, 110
3anumaeThesl B aktuBax MoHAy miciga BUpaxyBaHHs BCiX ii 3000B's3aHb. Jloxin -
IPUPICT EKOHOMIYHUX BHUTOJ IIPOTITOM 3BITHOTO Tiepiony, y popMi npuruiupy (ado
30UTBIIICHHS ) aKTHBIB 200 3MEHIIICHHS 3000B'13aHb, 110 TPUBOAUTH 0 30LIBIIICHHS
Kamitajgy, HE TIOB'SI3aHOTO 3 BKJAaJaMH BIIACHUKIB. BuTpatu - 3MeHIICHHS
€KOHOMIUYHHMX BHIOJl TPOTATOM 3BITHOTO MEpioay, IO BimOyBaeTbes y (opmi
BIJITOKY aKTHBIB a00 301LIbIIIeHHS 3000B's13aHb, BEAYUHX JO 3MEHIIIEHHS KamiTamy,
HE TIOB'SI3aHOTO 3 HOro PO3MOJALIOM MK BilacHUKaMu (yyacHukamu). Jloxomu Ta
BUTpPAaTH BU3HAIOTHCSA 3a METOJOM HapaxyBaHHS. BusHanHio y (QiHaHCOBIH
3BITHOCTI HIJISTAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIATIOBIAAIOTH KPUTEPIIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- iCHye€ BIpOTiIHICTH 3100yTTS ab0 BiATOKY MalOyTHIX €KOHOMIYHHMX BHUTOI,
MOB'SI3aHUX 3 00'€KTOM, IIIO BIJITOBi/Ia€ BUSHAYCHHIO MOMEHTY;

- 00'eKT Ma€ BapTICTh 20O OIIHKY, SIKa MOXe OyTH HaJIiTHO BUMIpsHA.

Bci akTtwBuM, ski 3HaxXomsThCs 'y BiacHOCTI DOHIY, € KOHTPOJIHOBAHUMH 1
JIOCTOBIPHO OIIIHEHHMMHU. AKTHBHU 1 3000B’sI3aHHS OIIHIOIOTHCSA TakK, 00 CTBOPEHI
MiJT HUX pe3epBU Ta BXKUTI 3aXOJU BUKIIOYATU MOXIHUBICTh MEPEHECEHHS
ICHYIO0UHX (DIHAHCOBUX PU3UKIB HA MalOYyTHI 3BITHI IEPIOIH.

2.4.061iKk061 nOIIMUKU OO0 OCHOBHUX elleMeHmie DiHaHCcoB801 36ImMHOCMI
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2.4.1.0cHosni 3acobu ma HemamepianbHi AKMUBU

@oHJ1 BU3HAE MaTepiaJbHUNA 00'€KT OCHOBHUM 3aCO00M, SIKIIIO BIH YTPUMYETHCS
3 METOI0 BUKOPUCTAHHS 1X Yy MPOILIECi CBOET AISUTLHOCTI, HaAaHHS MOCIYT, a00 s
3MIACHEHHS] aaMIHICTPATUBHUX 1 COLIadbHO-KYJbTYPHUX (QYHKIIM, OYIKyBaHUN
CTPOK KOPHUCHOTO BUKOPHCTAaHHS (€KCIUlyaTallii) SIKMX OUIbllle OJHOIO POKY Ta
BapTicTh sikux Outbiie 20000 rpH.

[lepBicHo ®oHA OILIHIOE OCHOBHI 3aco0M 3a coOiBapTicTIO. Po3risHyBIIM
JIOPEUHICTh 3aCTOCYBaHHS OYJIb-SIKOTO 3 BUKJIIOYEHBb, nepeadauennx MC®D3 Ne 1,
IIOJI0 PETPOCTICKTUBHOI'O 3aCTOCYBaHHS, KEPIBHHUIITBO BHPIIIUIO 3aCTOCYBATH
CIIpaBeJIJIUBY BapTICTh a00 TMEPEOoIIHKY SK JOIUIbHY COOIBapTICTh OCHOBHUX
3aco0iB. DoHA 3M1MCHUIO OIIHKY OCHOBHHUX 3aCO0IB 3a CIIPaBEJIMBOIO BAPTICTIO
Ha gatry mnepexony Ha MC®3 (01 ciuns 2015 poxky) Ta BHKOPHUCTOBYE IO
CIpaBeJIMBY BapTICTh SIK IOLUIbHY COOIBApPTICTh OCHOBHMX 3aC0O01B Ha IO JaTYy.

VY nonansioMy OCHOBHI 3aCO0M OIIIHIOIOTHCA 3a iX cO01BapTICTIO MIHYC Oyib-
sSKa HaKOMWYeHa aMOpTH3allisl Ta OyJb-sIKi HAKOMHMYEeH1 30MTKH BiJl 3MCHIICHHS
KopucHOCTI. CyMa HaKOMMMYEHOT aMOPTHU3aIlil Ha 1aTy MEPEOIiHKN BUKIIOYAETHCS 3
BaJOBOi OaJaHCOBOi BapTOCTI aKTHBY Ta YHCTOI CyMH, IIe€pepaxoBaHOi 0
NEPEOIiHeHOT CyMH akTuBY. JlOOIliHKa, siKa BXOAWTh JO CKJIATy BJIACHOTO
KaIrranay, MEePEeHOCHTHCS JI0 HEPO3MOAUICHOrO0 MPUOYTKY, KOJHM TMPUITHHSIETHCS
BU3HAHHS BIJIIOBITHOTO aKTHUBY.

®donja He BU3HAE B 0aaHCOBINM BapTOCTI 00'€éKTa OCHOBHMUX 3ac00iB BUTPATH Ha
IIOJICHHE OOCJIYyrOBYBaHHs, PEMOHT Ta TeXHI4He oOciayroByBaHHs o0'ekta. Ili
BUTpPATH BU3HAIOTHCS B MPUOYTKY YW 30UTKY, KOJIM BOHU TMOHEcCeH1. B OanmaHcoBii
BapTOCTI 00'€éKTa OCHOBHUX 3aC00iB BU3HAIOTHCS TaKi MOMANBIN BUTPATH, SKi
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianpHi akTUBU OLIIHIOIOTHCSA 3a COOIBApPTICTIO 32 BUPAXyBaHHIM OYIib-
KO HAKOMWYEHOI amopTu3aiii Ta OyAb-IKMX HAKOMUYCHUX 30HMTKIB BiJ
3MEHIIIEHHS KOPUCHOCTI. AMOPTH3aIlisl HeMaTepiadlbHUX aKTHUBIB 3IMCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJIHIHHOTO METOMY 3 BUKOPUCTAHHAM IopiuHOT HOpMHE 30%.
HemarepianpHi akTHBH, sIKIi BUHUKAIOTH Yy pe3yJbTaTi MOTOBIPHUX a00 IHIIUX
IOPUINYHHX TTPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI ITUX TIPAB.

Ha xoxny 3BiTHY naty ®oHJ OIIHIOE, YU € SIKach O3HAKa TOTO, IO KOPUCHICTH
aKTUBY Moke 3MeHImmTHCS. DoHJ 3MeHITye 0aJaHCOBY BapTICTh aKTUBY J0 CYMHU
HOT0 OYIKYBaHOTO BIIIIKOAYBAHHS, SKIIO 1 TUIBKH SKIO CyMa OYIKYyBaHOTO
BIJIITKOYBaHHS aKTHBY MEHINA Bij Horo OGamancoBoi BapTocTi. Take 3MEHIICHHS
HEraifHO BU3HAETHCS B MPUOYTKAX YW 30MTKaxX, SKIIO aKTUB HE OOJIKOBYIOTH 3a
nepeolineHor0 Baprictio 3rimHo 3 MCBO Ne 16. 306uTOoK Bim 3MEHIICHHS
KOPUCHOCTI, BHW3HAHWUW IS aKkTHUBY (32 BHUHSATKOM TYABITY) B TMONEPEIHIX
nepiogax, @oHA CTOPHYE, SKIIO 1 TUILKH SKIIO 3MIHMIIMCS TIOMEPEIHI OIlIHKH,
3aCTOCOBAaHI JUIsl BU3HAYEHHSI CYMU OYIKYBaHOTO BiAmkoayBaHHs. [licis BU3HaHHS
30UTKY BiJ] 3SMEHIIEHHSI KOPUCHOCT1 aMOPTH3allisi OCHOBHUX 3aCO01B KOPUTYETHCS B
MaiOyTHIX Mepiojilax 3 METOK PO3MOIIICHHS MEPEeriasHyToi 0ajaHCOBOi BapTOCTI
HEOOOPOTHOTO AKTHBY Ha CUCTEMATH4YHIM OCHOBI MPOTSATOM CTPOKY KOPHUCHOIO
BUKOPHUCTAHHSI.
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AmopTtu3aniss OCHOBHMX 3ac00iB @DOHJly HapaxOBYETbCA MPSAMOJIHIMHUM
METO/1I0M

KanitanbHi BKJIaJIeHHS B OPEHAOBaHI MPUMIIIEHHS aMOPTU3YIOThCS MPOTATOM
TEPMIHY 1X KOPUCHOTO BUKOPHCTAHHS. AMOPTHU3ALI0 AKTUBY MOYHMHAIOTh, KOJIU
BIH CTa€ MPUAATHUM JJis BUKOPUCTaHHS. AMOPTHU3allil0 aKTUBY NMPUIHUHAIOTH Ha
OJIHY 3 JIBOX JIaT, sIKa BiI0YBa€ThCs paHillie: Ha ATy, 3 AKOi aKTUB KIACHU(PIKYIOTh
AK YTPUMYBaHMM MJid Opojaxy, ado Ha Jary, 3 SKOI NPUIUHSAIOTH BU3HAHHS
aKTUBY.

2.4.2 Jlebimopcbka 3a60p208anichib 3a OCHOBHOK OISLIbHICHIIO

JlebiTopchka 3a00proBaHICTh - 1€ (PIHAHCOBHMM aKTHUB, KU € KOHTPAKTHUM
paBOM OTPUMYBATH T'POIIOBI KOIITH a00 1HIIUN (hIHAHCOBUW aKTUB BiJ 1HIIIOTO
Cy0’€KTa rocro1aproBaHHs.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Yy 3BITI Mpo (PIHAHCOBUI CTaH TO.I,
ko DOH/ CTa€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHB 11010 I[bOTO aKTUBY.

[lepBicHa  omiHka  ae0ITOPCHKOT  3a0OProBaHOCTI  3IMCHIOETBHCS 3@
CIIPaBEIJTUBOI0 BApPTICTIO, sKa JOPIBHIOE BAapTOCTI IOTAIICHHS, TOOTO CyMi
OYiKYBaHMX KOHTPAKTHHUX T'POIIOBUX MOTOKIB Ha JAaTy OIIHKH.

JlebGiTopchka 3a00pProBaHICTh 3a OCHOBHOIO JISJIBHICTIO B TMOJAJBIIOMY
OOJIIKOBYETBCS 3a CIIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JOXIJTHOTO METOIY
3a MIHYCOM pPe3epBiB OUiKYBaHUX KpEIUTHUX 30UTKIB. Lleil pe3epB CTBOPIOETHCS Y
TOMY BWIIQJIKy, KOJHU ICHY€ 00’€KTHBHE CBig4eHHs Toro, mo DoHA HE 3MOXKe
OTPUMATH BCIO CyMy 3a00pPTrOBAaHOCTI BIJMOBIIHO 10 NEepBUHHUX yMOB. CyTTeBI
¢dinancoBi TpyaHoul naebiTopa, WMOBIPHICTH TOTro, IO A0 JediTopa OyayTh
3aCTOCOBaH1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HermoramieHHss abo  HEJOTpUMaHHS  CTPOKIB  TOTAmIeHHS  J1e0ITOPChKOT
3a00proBaHOCTI CBiTYaTh MPO T€, MO JIe0ITOPChKa 3a00pProBaHICTh 32 OCHOBHOIO
TISTBHICTIO € 3HelliHeHO. CyMa pe3epBy sBIsIE COO0I0 PI3HUINO MiXK OAITAHCOBOIO
BapTICTIO aKTHBY Ta IIOTOYHOK BAPTICTIO OI[IHOYHUX MaWOyTHIX TPOIIOBUX
MOTOKIB. banmaHcoBa BapTICTh aKTHBY 3MEHIIYETHCS 3a PAaxXyHOK BiIIOBIIHOTO
pe3epBy, a cyma 30MTKY BH3HAETHCS Yy 3BITI MPO CYKYMHI JOXOAH. SIKIIO
nebiTopchKa 3a00prOBaHICTh 32 OCHOBHOIO JTISUTHHICTIO € Taka, 1[0 He MOXKe OyTh
MOBEPHYTA, BOHA CIHCYETHCA 32 PAaXyHOK pE3epBY Ha 3HEIIHCHHS 32 OCHOBHOIO
nisutbHICTIO. TlOBepHEHHSI paHille CIHUCAaHUX CYM KPEAHTYEThCS Y 3BITI TPO
CYKYTIHI IOXOJIU 32 PaXyHOK 3arajbHUX Ta aIMiHICTPATUBHUX BUTPAT.

VY pasi 3MiH cripaBeUTMBOI BapPTOCTI JeOITOPCHKOI 3a00PrOBaHOCTI, [0 MAIOTh
MICIIe Ha 3BITHY JaTy, Taki 3MIiHH BHU3HAIOTHCA y MPUOYTKY (30WTKY) 3BITHOTO
nepiomy.

JleOGiTopchka 3a0OproBaHICTh 32 OCHOBHOIO  JISUTBHICTIO, YMOBH  SIKO1
MEPETIsHYTl, OOJIKOBYETHCS 3a CIPABEMJIMBOIO BaPTICTIO HA OCHOBI CTPYKTYpPH
MEepEerisIHyTUX TPoloBUX MOTOKIB. [loTouHy nebiTopchky 3aboproBaHICTh 0e€3
BCTAHOBJICHOT CTaBKM BIiJCOTKa DOHJ OI[IHIOE 32 CYMOIO MEPBICHOTO PaxyHKY
dakTypu, TOMY 110 BIUTHB JUCKOHTYBAHHS € HECYTTEBUM.

VY SIKOCTI MPAKTUYHOTO CIPOUICHHS JJIS PE3€PBYBAHHS KPEAUTHUX 30UTKIB MO
Ne0ITOPChKI 3a00pProBaHOCT] 32 OCHOBHOIO JisTIbHICTIO DOHA NMPUITHSAB PIIICHHS
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BUKOPUCTOBYBaTU MaTpuuHe 3abe3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB BiJ OuiKyBaHUX KpeAUTHHX 30UTKIB y po3mipi 0,001%
BiJl CyMH TOPTriBeIbHOI 1€0ITOPCHKOI 3a00proBaHOCTI CTAHOM Ha KIHELb 3BITHOTO
nepiomy.

®ona  00JIKOBYE 1HINY Je0ITOPCHKY 3a00proBaHICTh 3a CIPaBEIJIUBOIO
BapTICTIO HA OCHOB1 CTPYKTYPH OYIKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3.1 powiosi kowimu ma ix exgiganreHmu

['pomioBi KomITH Ta X €KBIBAJEHTH BKJIIOYAIOTh FOTIBKOBI KOIITH, JIETIO3UTH B
0aHKax, IHIII KOPOTKOCTPOKOBI BHCOKOJIIKBIJHI 1HBECTHULIII, NMEPBICHUN TEPMIH
AKUX HE TMepeBullye Tpbox MicsliB. CyMu, BUKOPHCTAHHS SIKHUX OOMEXKeHe,
BUKJIIOUAIOTBCS 31 CKJAJy TPOLIOBUX KOIUTIB MpPH MIATOTOBII 3BITY MpO PyX
rpomoBux KomTiB. CymMu, OOMeXeHHs HIOJ0 SIKUX HE JO3BOJSIOTH iX OOMIHATH
a00 BUKOpPHUCTaTH [IJIsi PO3PAXyHKY MO 3000B’s3aHHSAX MPOTArOM MpUHANMHI
JIBAHAMIIIATH MICSIIB MICJsT 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAIy IHIIHAX
HEOOOPOTHUX aKTUBIB. ['pomioBi KOmMTH Ta iX €KBIBaJEHTU OOJIIKOBYIOTHCS 3a
CIPaBEJIMBOIO BAPTICTIO, sIKA JJOPIBHIOE TXHIM HOMIHAJBbHIA BaAPTOCTI.

2.4.4.Kpedumopcoka 3a00p2o8anicmb 3a 0CHOB8HOIW JiSIbHICHIO MA iHWA
Kpeoumopcvka 3a00p208anicmo

[TpuHIATT TOYaTKOBOTO BH3HAHHS Ta OIIHKU KPEAUTOPCHKOI 3a00pTOBaHOCTI 32
OCHOBHOIO JISJIBHICTIO BIJMOBIAA€ MPHUHITUAITY MOYATKOBOTO BU3HAHHS Ta OIIHKH
¢dinaHcoBUX IHCTpyMeHTIB. [lepBicHa Ta MmojasbIia OIiHKA MOTOYHUX 3000B’s13aHb
3MIACHIOETHCS 3a CIPABEJIMBOIO BapTICTIO BUTPATHUM METOJIOM 3 YpaxXyBaHHSIM
KOHTPAKTHUX yMOB, MMOBIPHOCTI TOTAIlICHHS, OYiKYBaHWX BHUXIIHUX T'POIIOBUX
MTOTOKIB.

dinaHcoOB1 3000B’s13aHHS 0€3 ()IKCOBAHOTO CTPOKY IOTAIICHHS Y MOAATBIIIOMY
OOJIIKOBYIOTBCSI 3a CIIPaBEIJIMBOIO BapTICTIO, SKa JIOPIBHIOE iX HOMIHAJIBHIM
BapTOCTI.

Kpenutopcbka 3a00proBaHiCTh 3a aBaHCAMH OTPUMAHUMHU OI[IHIOETHCS 3a
CIIPaBENIMBOIO BAPTICTIO, sIKA JOPIBHIOE 1X OaIaHCOBIM BapTOCTI.

[ToTouHy KpemMTOPCHKY 3a00proBaHICTh O€3 BCTAHOBJIICHOI CTaBKH BIJCOTKA
@DoHJT OIIHIOE 3a CYMOI TEPBICHOTO paxyHKy (akTypu, TOMY IO BIUIMB
JTUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.BusnanHs 00x00ig
Jloxig — 1e 30UIBIICHHS aKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIIKOM
SKOTO € 3pOCTaHHS BJIACHOTO KalliTaldy, KpiM SK yHACHiIOK 3/1MCHCHHS BHECKIB
JepKaTessiMi BUMOT JI0 BiacHOTo Kamitany (1.4.68 KoHuentyaibHOT OCHOBH).
Bignosigao 10 MC®3 Ne 15 «Jloxia Bii JOTOBOPIB 3 KIIEHTAMU» JIOX1 - 1€
30UIBIICHHS] E€KOHOMIYHUX BUTI[ MPOTATrOM 3BITHOrO 1mepiogy y ¢opmi
HaJIXOIXKeHb a00 MOKpAIECHHS aKTHBIB 200 3MEHIIIECHHS 3000B’A3aHb, 1110 BEJIE /10
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30UIBIIEHHS] BJACHOTO KamiTaly, OKpiM 30UIbIIEHHS BJIACHOrO KariTaly,
OB’ SI3aHOT0 3 OTPUMAaHHSAM BHECKIB BiJl YYaCHUKIB BIACHOTO KaIiTaly.

Cy0’exT rocroiaproBaHHsi 00JIIKOBYE JOTOBIP 3 KIIEHTOM, SIKUM HAJEKHUTH J10
chepu 3aCTOCYBaHHsS I[bOTO CTAHIAPTY, TUIBKH TOAl, KOJM BHKOHYIOTHCS BCI
nepesyeHi Jaial KpuTepli: a) CTOPOHU JOTrOBOPY CXBAIMJIM JOTrOBip (ITMCHBMOBO,
YCHO Y{ Y BIATIOBIHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOIO BEJICHHS O13HECY) 1 TOTOBI
BUKOHYBaTH CBOi 3000B'i3aHHs; 0) Cy0'€eKT TrOCHOJApIOBAHHS MOKE BH3HAUMTH
npaBa KO>KHOI CTOPOHHU BITHOCHO TOBapiB ab0 MOCHYT, sIKI Oy1yTh NepelaBaTucs;
B) cy0'eKT rocmofaproBaHHsS MOKE€ BHU3HAYUTH yMOBH OIUIaTH 3a TOBapu abo
NOCIyTH, 5Kl OyAyTh MepeaaBaTUCs; T') JOTOBIP Ma€ KOMEPIIHY CYTHICTh (TOOTO
OUIKYETBHCS, 110 PU3MK, Yac a0o0 cyma MaillOyTHIX I'pOIIOBUX IOTOKIB Cy0’€KTa
rocrnofapcTBa 3MIHATBCA BHACHIOK JOTOBOPY); Ta I) IIUIKOM IMOBIPHO, IO
Ccy0’€KT TOCMOJapIOBaHHS OTPUMAE KOMIIEHCAIlll0, Ha Ky BIH MaTUME IPaBO B
oOMIH Ha ToBapu abo0 MOCHYTrH, AKi OynyTh mepenaHi KialeHTy. OIIHIOOYH, YU
JOCTaTHbO BHUCOKOK € WMOBIPHICTh OTPHUMaHHS CYMH KOMIICHCAIl, CYyO’ €KT
TOCIIOZaPIOBaHHs MMOBUHEH PO3IISHYTH JIWIIC 3JATHICTh KJIIEHTa Ta WOTrO HaMip
BUIUIATUTH TaKy CyMy KOMIIEHCAIli, KOJIM HACTaHE 4ac ii CIUIATH.

JlebGiTopchka 3a00pProBaHICTh - II€ MpaBO CYO’€KTa TOCTIOJApIOBAaHHS Ha
KOMIICHCAIliI0, sKe € 0e3yMOBHUM. [IpaBo Ha KOMIEHcAII0 € 0€3yMOBHHUM, SIKIIIO
JUIS. TOro, 1mo0 HacTajla JaTa CIUIaTH Takol KOMIEHcallli, HeoOXIJHHUI JIMIIEe TIINH
gacy. Cy0’eKT TrocmoJaproBaHHS OOJIIKOBye Je0ITOPChKY 3a00proBaHICTh
BianoBiiHO 10 MC®3 Ne 9. [liciss mnepBiCHOrO BU3HAHHS J1eOITOPCHKOT
3a00proBaHOCTI BHACIIJIOK JIOTOBOPY 3 KIIIEHTOM OY/b-SIKa PI3HUIT MK OIIIHKOIO
nebiTopchKoi 3a6oprosanocTi BianmoBigHo 70 MC®3 Ne 9 Ta BinmoBiaHOI BUZHAHOT
CYMH JTOXOJy CIiJ] IOJIaBaTH SIK BUTpATH (HANpPUKIAJ, K 30UTOK BiJ 3MEHIIICHHS
KOPHUCHOCT1).

Joxonn ®oHa BU3HAE 32 METOJOM HapaxXyBaHHS.

Jloxiz BKJItOUA€ TUTBKU BAJIOB1 HAJIXO/KEHHS €KOHOMIYHUX BUTI/, SIKI OTpHUMaHi1
YH MAJATAI0Th OTPUMAHHIO MIATPUEMCTBOM Ha MOTO BIACHUHN PaxXyHOK.

Axmo pesynabTar omepairii, ska nependavae HaJTaHHSA IOCIYT MOXE OyTH
MONEPEAHBO OILIIHEHUH JOCTOBIPHO, JOXIJ 3a IN€I0 OMEpaIliel0 Mae BU3HABATHCS
IIUISIXOM TIOCWJIAHHS Ha TOW €Tam 3aBEPIIEHOCTI omeparlii, SKuil iCHye Ha KIHEIb
3BITHOTO TIEPIOAY.

Bignoigao g0 m. 46 MC®3 Ne 15 komu (abo sk TUIbKHM) 3000B’sI3aHHS MO0
BUKOHAHHS 33JI0BOJICHE, CYO’ €KT rOCIIOAaPIOBAHHS BH3HAE SK JOXIJ BiJ 3BUYAHOT
TISTTBHOCTI, CyMy IIIHH OIepairii (SKa He BKIIIOYA€ OIIHOK 3MIHHOT KOMITCHcAI],
mo € oOMEXEeHHMH BIAMOBIAHO a0 maparpadiB 56-58), sxa BimHECeHA Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@DoHJT BU3HAE NTOXOH, SKIIO iX CyMy MOHAa BH3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTpPUMaHHS MalOyTHIX EKOHOMIYHUX BHUTOX 1
JOTPUMAHO KOHKPETHUX KPUTEPIiB MO KOKHOMY HAMpPSMKY JisuibHOCTI DoHY.
CyMa 10X01y BBaKA€ETHCS TaKOI0, 1110 HE MOXKE OYTH JOCTOBIPHO OLIIHEHA A0 THUX
mip, TOKA YMOBHI 3000B’si3aHHS, IMOB’s3aHI 3 peai3alielo, He OyIyTh
BperynboBaHi. Ouinku noxonaiB PoHay 0a3yloThCsi Ha pe3ylbTaTaX MHUHYJIHUX
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NepioJliB 3 ypaxyBaHHSIM KaTeropiil MOKyMNUIB, BUAIB omepamii Ta cneru@iku
KO>KHO1 YTOJH.

@oHJ1 yKIaga€e KOHTPAKT 13 KIIIEHTAMH Ha YMOBAX OIUIATH MPOTITOM KOPOTKOTO
nepiojly yacy, yrogu He HOCATh 0araTOKOMIIOHEHTHUN XapakTep Ta PoHA HE Mae
MpOrpam JIOSIBHOCTI Ta crietu(1YHUX TapaHTIH.

@OHJT MOXE€ JOCTOBIPHO OILIIHUTH CYMY JI0XOAYy, HEBU3HAUYEHOCTEH 1100
OoTpuMaHHs TrpomoBux KowTiB PoHa He Mae, Tomy DOHA NPUHHATIO PIIICHHS
BHU3HABATH JOXIJ] 3a IATOO MIJAMMCAHHS aKTa BUKOHAHUX POOIT (TOCTYT).

Joxia BiA mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIMHOI HEPYyXOMOCT1
a00 IHIIMX aKTHBIB BU3HAETHCS y MPUOYTKY ab0 30MTKY B pa3i 3aJJ0BOJIEHHS BCIX
HaBEJICHUX J1aJll YMOB:

a) ®oHa mnepedaB MOKYMIEBI CYTTEBI PU3MKM 1 BUHArOpoJaM, IOB’sA3aHl 3
BJIACHICTIO Ha ()IHAHCOBUM I1HCTPYMEHT, IHBECTULIMHY HEpPYXOMICTb abo0 1HIII
aKTUBH;

06) 3a @OHIOM HE 3aJMINAETHCA aHl MOJaNbllla YYacTh YIPABIIHCHKOIO
nepcoHany y ¢opwmi, sika 3a3BUYail MOB’s3aHA 3 BOJIOMIHHSAM, aH1 €(PEKTHBHUM
KOHTPOJb 3a TMpOJaHMMHM (PIHAHCOBUMHM IHCTPYMEHTAMH, IHBECTULIMHOIO
HEPYXOMICTIO 200 1HIIIMMH aKTUBAMU;

B) CyMY JOXOJly MOKHa JJOCTOBIPHO OILIIHUTH;

r) iMoBipHO, 1m0 A0 DOHAY HAAIMAYTh EKOHOMIYHI BUTOJH, TOB’S3aHi 3
OTIepAIli€lO;

1) BUTpaTH, siki Oyiau abo OyIyTh MOHECEH1 y 3B’SA3Ky 3 OIMepalli€ro, MOXKHa
JIOCTOBIPHO OITIHUTH.

JloXii BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKU 32 YMOBH BIIIIOBITHOCTI
BU3HAYEHHIO Ta KPUTEPIIM BU3HaHHS. Bu3HaHHA 10X01y BiIOYBa€ThCS OJHOYACHO
3 BU3HAHHSAM 30UIbIICHHS aKTHUBIB a00 3MEHILIEHHS 3000B’ 13aHb.

JIMBIIEHIM BU3HAIOTHCS JI0XOJO0M, KOJM BCTAHOBJEHO IPAaBO HAa OTPUMAaHHS
KOIIITIB.

2.4.6.Buznanns sumpam

Butpatn — 11¢ 3MeHIIeHHS aKTHBIB a00 30UIbIICHHS 3000B'3aHb, HACTIIKOM
SKOTO € 3MEHIIICHHS BIACHOTO KamiTaly, KpIM K YHACIOK 3IHCHEHHS PO3IMOALTY
Jiep>KaTeIsiM BUMOT JI0 BiacHOro kamitany (1. 4.69 KonnenTyaiasHOT OCHOBH).

®oHJ 00J1IKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

Butpatu Bu3HaIOTHCS y 3BITi PO MPHOYTKH Ta 30MTKU 32 YMOBH BiAMOBITHOCTI
BU3HAYCHHIO Ta OJHOYACHO 3 BHU3HAHHSIM 30UIBbIIEHHS 3000B’si3aHb a0o
3MEHIIICHHS aKTHBIB.

ButpaTtu HeraitHO BU3HAIOTHCA Y 3BITi PO MPUOYTKH Ta 30UTKH, KOJHU BUIATKA
HE HAJAlOTh MaMOYTHIX EKOHOMIYHUX BHUTIA abo TOMI Ta TIi€E0 MipOI0, SKOIO
MaiiOyTHI €KOHOMIUHI BHTOAY HE BiAMOBIZAIOTh ab0 IMEpecTarOTh BiAMOBiAaTH
BU3HAHHIO SIK aKTUBY Y 3BIT1 PO (HIHAHCOBUIA CTaH.

Butpatu BU3HaIOTBCA y 3BITI IPO NPUOYTKHU Ta 30UTKU TaKOX Yy TUX BUMAJKAX,
KOJI BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatu, moHeceHi y 3B'A3Ky 3 OTPUMAaHHSIM JIOXOJy, BU3HAIOTHCA Y TOMY XK
nepioAl, o 1 BIAMOBIAHI JOXOH.
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Butpartu 3a mo3ukamu, siki HE € 4acTUHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE
KaMiTali3yl0ThCs K YacTHHA COOIBApTOCTI AKTHUBIB, BU3HAIOTHCA SIK BHUTpPATU
nepioay. @oH KamiTanizye BUTpPATH Ha MO3UKH, sIKi O€3MOCepeHBO BITHOCATHCS
10 mnpuadaHHs, OyIIBHULTBA ab0 BUPOOHUITBA KBaTi(pIKOBAHOTO AaKTUBY, SIK
YacTHHA cO01BapTOCTI LIbOT'O AKTUBY.

2.4.7.Dinancosi 00xoo0u ma sumpamu

@diHaHCOBI JOXOAM Ta BUTPATH BKIIOYAIOTH MPOLEHTHI JOXOAMU Ta BUTPATH 3a
MO3UKOBUMH KOIITaMU, 30UTKH BiJ JOCTPOKOBOTO IMOTAIICHHS KPEAUTIB,
MPOIICHTHI JIOXOJU BiJ] BKJIQJEHUX KOIITIB, JOXIJ BiJl BUHUKHEHHS ()IHAHCOBUX
IHCTPYMEHTIB 1 MpUOYTKM Ta 30MTKHU BiJA KypCOBUX pIZHHUIL 32 (PIHAHCOBOIO
JUSIBHICTIO.

[IporieHTHI M0XOAM BU3HAIOTHCS MO MIpl iX HapaxyBaHHSA 3 ypaXyBaHHSIM
e(hEeKTUBHOI I0XOTHOCTI aKTUBY.

2.4.8.11ooamok na npubymoxk

@doHJT HE € IJIATHUKOM IOJaTKy Ha NPUOYyTOK Ha 3arajlbHUX ITiJICTaBax, ,
BianoBimHO 10 m 141.6.1 TIKY , 3rijHO 3 SIKMM 3BUTBHSIIOTHCS BiJ OMOAATKYBaHHS
KOIITH CIUJIBHOTO I1HBECTYBaHHSA, a caMe: KOIITH, BHECCHI 3aCHOBHUKAMH
KOpPHOpaTHUBHOTO (HOHIY, KOIITA Ta 1HII aKTUBM, 3aJIy4eHl BIJ YYaCHHUKIB
IHCTUTYTY CIIUIBHOTO 1HBECTYBAHHS, JTOXOJIM BiJl 3A1MCHEHHS Omeparlliii 3 akTHBAMH
IHCTUTYTY CHIUJIBHOTO 1HBECTYBAaHHS, JI0XOJIM, HAPAXOBaHI 32 aKTUBAMH 1HCTUTYTY
CIUILHOTO 1HBECTYBaHHS, Ta IHII JOXOJHW B JISJIBHOCTI 1HCTUTYTY CIUIBHOTO
iHBeCTYBaHHs (BIJCOTKH 3a TO3UKAMH, OPEHAHI (JII3MHTOBI) IUIATEX1, POSUITI

TOIIIO).

2.4.9.06nik08i noaimuxu wo0o 3abe3neyens
3a0e3nedeHHss BU3HAIOThCA, konu DoHa Mae TemepimHi© 3a00proBaHICTb
(ropuanyHy a00 KOHCTPYKTHBHY) BHACIIAOK MHUHYJIOI TOJii, ICHYe HMOBIPHICTH
(toOT0 OuTBIIE MOXKIHMBO, HIK HEMOXJIHMBO), IO IIOTAIICHHS 3000B'I3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpl BTLIIOIOTH Y COO1 €KOHOMIYHI BUTOIH, 1
MOXHa JJOCTOBIPHO OILIIHUTH CyMy 3000B'sI3aHHSI.

2.4.10.Indpopmayis npo 3minu 8 0O4IKOBUX NOITMUKAX

®donx odupae Ta 3aCTOCOBYE CBOI 0OIIKOBI MOJIITHKHU MTOCTIAOBHO IS TIOIIOHUX
omepartii, iHmMUX mofii abo ymoB, akmo MC®3 koHKpeTHO HEe BuUMarae abo He
JI03BOJISIE BUSHAYCHHS KATETOPii CTaTeH, /IS SAKUX IHII TOJITUKH MOXYTh OyTH
TOPEYHUMH.

O6umikoBa nomitrka @oHy 3a mepion, mo 3akinuyetrbest 30 yepBHs 2024 poky,
BiJIMOBiTa€ OOJIIKOBIN IOJITHIN, sIKa 3aCTOCOBYBAJIach B MOMEPEIHBOMY 3BITHOMY
Tepio/i.

OO6nikoBa MOMITUKA IIOAO TMOAANBIIOI OIIHKK (PIHAHCOBUX 1HCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIAHUX PO3/11JIaX 00JIIKOBOT MOTITUKH.

3. lcmomui 06aiK08I CYOHCECHHS, OUIHHI 3HAYECHHS MA NDUNYVIULEHHS
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3.1.06aiko06i norimuku, po3podaeni 3a giocymuocmi npamux wopm MCD3

Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCA N0 Omeparii, 1HIIOI
noaii abo ymoBHM, KepiBHMUTBO @DOHIY 3aCTOCOBYE CY/UKEHHS M 4ac
pO3pOOJIEHHST Ta 3aCTOCYBaHHS OOJIIKOBOI TOJITUKM TaKUM YHHOM, WI00
iHpopmarliss Oyna JOpeyHOIO [ TOTped KOPUCTYBAuiB [l  IPUUHSATTA
€KOHOMIYHMX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAY€HHI, 1110 ()iHaHCOBA 3BITHICTh:

- ToJla€ JOCTOBIPHO (piHAHCOBUM CTaH, (PIHAHCOBI PE3yJbTATU JISIBHOCTI Ta
rpomioBi notoku PoHuy;

- BigoOpa)ae eKOHOMIUHY CYTHICTh Omneparlii, iHIH1X noAii abo ymoB, a He
JUIIe IpUINYHyY popmy;

- € HEeUTpanbHOO, TOOTO BUIBHOIO BiJl YIIEpEIKEHb;

- € TMIOBHOIO B YCIX CYTT€BHMX acCIEKTax.

[lin wyac 3niiCHEHHA CyJIKEHHS KepiBHUUTBO @OHIYy TMOCHIAEThCA Ha
NPUMHATHICTH HABEJCHUX JIajl IXKEpeT Ta BPAXOBYeE iX HU3XITHOMY MOPAJIKY:

- BumMoru B MC®3, y sikuX 11eThCs Mpo MOAI0H1 Ta MOB’A3aH1 3 HUMU MUTaHHS;

- BU3HAUCHHS, KPUTEPil BUSHAHHS Ta KOHIICMIIi OI[IHKM aKTHBIB, 3000B’s3aHb,
noxoxAiB Ta BuTpat y KonnenrtyanpHii 0CHOB1 (piHAHCOBOT 3BITHOCTI.

[lin yac 3aiiiCHEHHS CYyJDKEHHS YIPaBIIHCHKUI TMEpPCOHal  BpPaxoOBYE
HAWOCTaHHIIII TOJOKEHHS 1HIIUX OpraHiB, 10 PO3POOJSAIOTH Ta 3aTBEPIAXKYIOThH
CTaHJAPTH, SIKI 3aCTOCOBYIOTh MOJIOHY KOHLENITYaJIbHY OCHOBY Il PO3pOOJICHHS
CTaHJapTiB, 1HITY TnpodeciiHy mirepaTypy 3 OOJIKy Ta MNPUHAHATI Taly3eBi
IPaKTUKH, TIEIO MIPOIO, KOO BOHU HE CylepeyaTh BUILE3a3HAUCHUM JIKEpeiaM.

3.2.0yinku, cyoxcenus ma npunyujeHHs

ITinroToBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuUMarae Bix yHIpaBIiHCHKOTO
nepcoHary GopMyBaHHS NIEBHUX CYJIKCHbB, OI[IHOK Ta MPHUITYIIEHb, SIK1 BINTUBAIOTH
HAa BUKOPUCTAHHS IPHUHIMITIB OOJIKOBOI TOJITUKH, a TaKOX CYMH aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTpAT, SKi BiOOpa)ke€HI B 3BITHOCTI. YTPaBIiHCHKUN
NepcoHajd BUKOPUCTOBYE Dsijl OLIHOK Ta MPUMYIIEHb IIOJ0 TMOJAHHS aKTHUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHUX AaKTUBIB Ta 3000B’s3aHb MPHU IIATOTOBII
¢dbiHaHCOBOI 3BITHOCTI BiAMOBIAHO 10 BUMOr MC®3. OmiHKK Ta MOB’sA3aHI 3 HUMH
MPUMYIIEHHS TPYHTYIOTBCS Ha ICTOPUYHOMY JOCBilI Ta 1HIMX (akTropax, sKi
BBAXKAIOTHCS OOTPYHTOBAHMMHU 3a JAHUX OOCTAaBHH, PE3YNbTATH SKUX (HOPMYIOTH
OCHOBY JJIsl CYJIDKCHb OO0 0ajaHCOBO1 BApPTOCTI aKTHBI Ta 3000B’s3aHb, SIKa HE €
OUYEBHUIHOIO 3 IHIUX JKepen. JlomymieHHs 1 3po0jeHi Ha iX OCHOBI TOMEpenHi
OIIHKK TOCTIHHO aHANI3YIOTHCA HA TPEIMET HEOOXigHOCTI iX 3MiHH. 3MIHU B
OITIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEPi0/li, KOJIH IIi OLIHKU OYJIU MEPETISHYTI,
1 B yCIX HACTymHUX TIepio/lax, BHKJINKAHUX 3a3HAYCHUMHU 3MIHAMH.
VYropaBmiHCBKHIA TEepCOHAN 3IIMCHIOE OIHKY Ta BiJOOpaKeHHS AaKTHWBIB Ta
3000B’s3aHb TAKUM YHMHOM, 100 HE MEPEHOCUTH HasiBHI (PIHAHCOBI PU3UKH, SKI
MOTEHIIMHO 3arpoXkyroTh (PIHAHCOBOMY CTaHy, Ha HACTyHHI 3BITHI MEPIOIU.
AKTHBH 1 3000B’s13aHHsT DOHY MEPBICHO OIIHIOIOTHCS i Yac iX MPpUAOAHHS YU
BUHUKHEHHSI Ta B MOJAJIBIIIOMY OIIIHIOIOTHCSl HA ATy OajaHCy CTAaHOM Ha KIHEIlb
3BITHOTO POKY BiAmoBigHO 10 BUMor MC®3. Iadopmaris mpo CyTTeBl cdepu
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HEBHU3HAYEHOCTI OI[IHOK 1 KIIOYOBI CYMXKEHHS NpPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY MPEICTaBICHI AaIl.

3.3.3azanbHi cyddicenHs w000 cnpasedausoi apmocmi akmuegie ma 30008 ’13ans

OuiHka crOpaBenuBOi BapTOCTI aKTUBIB Ta 3000B’si3aHb IPYHTYEThCS Ha
CYy[UKEHHSIX W00 MepeadayyBaHUX MaHWOYTHIX TPOUIOBUX MOTOKIB, ICHYKYOI
€KOHOMIYHOI CUTYyalli, pU3UKiB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta 1HIINX
dakTopiB 3 ypaxyBaHHsM BUMOT MC®3 Ne 13 «Orrinka cripaBeisinBoi BapTOCTI.

OniHka cHpaBeIjiuBOI BapTOCTI - 1€ OI[lIHKA KOHKPETHOrO AakKTUBY abo
3000B's13aHHs. TOMy, OLIHIOIOYH CHPaBEUTHBY BapTIiCTh, CY0'€KT TOCTIOAapIOBAHHS
Mae OpaTu 70 YBaru Ti XapaKTEPUCTUKH aKTHBY a00 3000B's3aHHS, SKI YYACHUKHU
PUHKY B3sulM O O yBaru, BU3HAYAIOUM I[IHY aKTHUBY ab0 3000B'i3aHHS Ha Aary
oIiHKY. J[0 TaKUX XapaKTepUCTUK HaJIekKaTh, HATIPUKIIA], TaKi:

a) CTaH Ta MICIIE PO3TaIllyBaHHS aKTHUBY;

0) 0OMEKECHHSI, SIKIIIO BOHHU €, Ha MPOJIak a00 BUKOPUCTAHHS aKTHBY.

OmiHka crpaBemiuBOI BapTOCTI MPHUIyCKae, IO aKTHB abo 3000B'I3aHHS
OOMIHIOETHCSI MK YYaCHHUKAaMU PUHKY Yy 3BUYAiHIIN omnepaliii npogaxy akTUBY abo
nepenayi 3000B's13aHHS HA JIaTy OIIHKH 3a TOTOYHUX PUHKOBHUX YMOB.

MC®3 No 13 «OmiHka crpaBejIMBOi BapTOCT» BHU3HAYA€ CIIPABEIIUBY
BapTICTh SK IiHY, sika Oyyia O oTpMMaHa 3a MpOoAaX aKTHUBY, ab0 CIUIaueHa 3a
nepenayy 3000B'si3aHHS y 3BUYAMHIN omepalii MK ydYaCHHKaMU PUHKY Ha JaTy
OIL[IHKHU.

OmiHka chpaBemIMBOI BapTOCTI MPHUIyCKae, IO aKTHB abo 3000B'I3aHHS
OOMIHIOETBCS MK YUaCHUKAMH PUHKY Y 3BHUYaiHIN omnepallii mpojaxy akTHUBY a0o
nepeaavi 3000B'13aHHS Ha JIaTy OLIIHKH 32 TIOTOYHUX PUHKOBUX YMOB.

Or1iHKa crpaBeUTMBOT BApTOCTI MPHUITYCKAE, IO ONEpallisi MpoJaxy akKTUBY abo
nepeaadi 3000B's13aHHS Bi1OYBaeThCS a00

a) Ha OCHOBHOMY PHHKY JIJIsl IbOT'O aKTUBY 200 3000B's13aHHS; 200

0) 3a BIJICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCIPUITIMUBIIIOMY PHUHKY JJIs
IIOT'O aKTHUBY a00 3000B'sI3aHHS.

CnpaBeinBa BapTiCTh - 1€ I[iHA, sika Oyna O oTpuMaHa 3a MPoJIaXK aKTUBY a0o
CIUTaueHa 3a mepeaady 3000B's3aHHS y 3BMUYaiHIA omepairii Ha OCHOBHOMY (200
HAWUCIIPUATIIUBIIIOMY) PUHKY Ha ATy OI[IHKU 32 TOTOYHUX PUHKOBHX YMOB (TOOTO
BHUXiJIHA I[iHA), HE3aJle)KHO BiJ TOro, YM CIHOCTEPIraeTbcs Taka IIiHA
0e3rmocepeIHbO, UM OI[IHEHA 3a JOTIOMOTOI0 1HIIIOTO METOY OIlIHIOBAHHS.

Ominka crpaBeaIMBOi BApTOCTI mependavae, mo ¢iHancoBe abo HediHaHCOBE
3000B's13aHHS 200 BIACHUW IHCTPYMEHT Kamitany cyO0'€KTa TOCTOJaplOBaHHS
(HampuWKIIa, 9acTKM y4acTi y BIACHOMY KaIliTai, BUITYIICH] SIK KOMIIEHCAIIS TIPH
o0'enqHanH1 Oi3HECY) MepeNaeThCsl YYaCHUKOBI PUHKY Ha AaTy ominku. [lepemada
3000B'A3aHHS a00 BJIACHOTO IHCTPYMEHTY KaliTally cy0'€ekTa TroCHoJaprOBaHHS
nependavyae Take:

a) 3000B'sI3aHHS TUIIATUMETHCSI HEMOTAIICHUM 1 CTOPOHA-YUYaCHUK PUHKY, SIKIH
Oynme 3alcHEHO Tiepenady, MOBMHHA Oyjae BHUKOHATH 1€ 3000B'S3aHHS.
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3000B's13aHHA He OyJe MoraiieHe 3 KOHTPareHToM abo IHIIMM YUHOM Ha JAaTy
OIL[IHKH.

0) BiIacHU IHCTPYMEHT KamiTaly Cy0'€KTa TOCHOJAPIOBAHHS JMIIATUMETHCS
HETOoralieHuM, 1 CTOpOHA, K1 BiH MEPENaeThbCsl, - YYAaCHUK PUHKY - mepedepe Ha
cebe mpaBa Ta OOOB'A3KM, MOB'SI3aHI 3 IHCTPYMEHTOM. I[HCTpyMeHT He Oyne
CKacoBaHUM a00 1HIITUM YUHOM TOTAIICHUHN Ha JaTy OLIHKHU.

Mera 3acTocyBaHHS METOJy OL[IHKM BapTOCTI - BU3HAYUTH LIHY, 32 SKOIO
BinOynacs 0 3BMuaiiHa orepalis MpoAaXXy aKTUBY UM Iepeaadl 3000B'I3aHHSI MK
yJ4aCHUKaMU PUHKY Ha JIaTy OIiHKH 3a TOTOYHUX PUHKOBHX YMOB.

[cHYIOTH TpU WIMPOKO 3aCTOCOBYBaHI METOJM OINIHKM BapTOCTi, Takl SsIK
PUHKOBUH MIAX1, BATPATHUN MIIXIT Ta JOXITHAM MIAX1I.

3 MeTo TNiABUIICHHS 3ICTABHOCTI OIIHOK CHpaBEeAJIMBOI BapTOCTI Ta
NOB’S13aHOTO 3 HUMHU PO3KpUTTS 1H(opmauii MCD3 Ne 13 gns Takux 1iieu
BCTAHOBJIIOE 1€pApXil0 CIPABEMJIMBOI BAapTOCTI, y sIKid mependayeHo TpHU PiBHS
BXIJTHUX JTAaHUX JIJISS METOIB OILIIHKA BapTOCTI, 1110 BUKOPUCTOBYIOTHCS JIJIsI OI[IHKH
CIIpaBeIJTUBOi BapTOCTi. lepapXis cripaBeJIMBOi BApTOCTI BCTAHOBIIOE HAWBUIIIUMA
NpIOPUTET JUIS IIH KOTUPYBaHHS (HECKOPUIOBaHMX) Ha aKTMBHHMX PHUHKAxX Ha
1ICHTUYHI aKTUBM abo0 3000B's3aHHs (BXIAHI JMaHi 1-To piBHS) Ta HAWHWKYUN
IPIOPUTET JIJIsl 3aKPUTHX BXITHUX JaHUX (BX1IHI AaH1 3-TO piBHS).

Bxingni gani 1-ro piBHA - 1€ I[IHM KOTUPYBAaHHS (HECKOPUTOBAaH1) Ha aKTUBHUX
pUHKaX Ha 1ICHTUYHI aKTUBH 200 3000B'13aHHS, 10 AKUX CYO0'€KT TOCIOapIOBaHHS
MOK€ MaTH JOCTYI Ha AaTy ouiHkKW. [[iHa KOTHpyBaHHS Ha aKTUBHOMY PUHKY €
HaWHAIIMHIIIMM CBIIUYEHHSIM CIIPaBEIJIMBOI BAapTOCTI 1 3a HASBHOCTI Mae OyTH
BUKOpUCTaHa O€3 KOpPUTYBaHHA Ui OIIIHKMA CIpPaBEeIJIMBOi BapTOCTi, OKPIM
cUTyalliid, Bu3HaueHux y naparpadi 79.

BxinHi nani 2-To piBHS - 11e BXiJHI JaHi (OKpIM I1IH KOTHPYBaHHS, BiTHECCHUX
10 1-To piBHS), SIKI MOYKHA CIIOCTEPIraTy IS aKTUBY YW 3000B's13aHHs, IPsIMO ab0
orocepeIKoBaHo. SKimo akThuB abo 3000B's3aHHS Ma€ BU3HAYECHUN (KOHTPAKTHUMN )
CTPOK, TO BXIiJHI JaHi 2-TO PiBHS MOBHHHI OYTH BIAKPUTHMH MPOTITOM IPAKTUYHO
BCHOT'O CTPOKY IIbOTO aKTHBY YW 3000B'si3aHHA. J[0 BXIIHUX JaHUX 2-TO PIBHSA
HaJIEeXKaTh:

a) IIHM KOTHPYBaHHA Ha TMOAIOHI aKTWBM YW 3000B'3aHHS Ha AaKTUBHHUX
pUHKaX;

0) IIHK KOTUPYBAaHHS HA 1IACHTHUYHI a00 MOAIOHI aKTHBU 4K 3000B'SI3aHHS Ha
pUHKAaX, K1 HE € aKTUBHUMU;

B) BXIJHI JaHi, OKpIM IiH KOTHPYBAHHS, SKI MOKHA CIIOCTEPIraTv Jjisl aKTUBY
91 3000B's13aHHS, HATIPUKIIA:

- CTaBKH BIJICOTKA Ta KPHBI JOXITHOCTI, IO CIOCTEPIrarOThCS Ha 3BHYAWHUX
IHTepBaJIaX KOTUPYBAHHS;

- IOITyCTUMAa 3MIHHICTb;

- KpeAUTHI CIIPEIH.

I') BXIJIHI JaH1, MATBEPIKEHI PUHKOM.

Bxigai gani 3-ro piBHsS - Iie BXIAHI JaHI JJIs aKTHBY YW 3000B'I3aHHS, KX
HEMa€ y BIIKPUTOMY JAOCTYII. 3aKpWUTI BXIJHI JaH1 CIiJi BUKOPUCTOBYBATH sl
OL[IHKH CIIPaBEIJIMBOI BAPTOCTI, SIKIIO BIAMOBIAHUX BIAKPUTUX JAHUX HEMAE, IO
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nependavyaeTbcsi B CUTYalllsIX, KOJIW JAULUIBHICTH PHUHKY JJi1 akKTHBY a0o
3000B'13aHHS Ha JaTy OI[IHKU HE3Ha4Ha, a0o ii B3arajiai HeMae.

MeTonu OLIHKH 3aCTOCOBYIOTHCS MOCI1A0BHO.

VYnpaBniHChKHI NepcOHAN 31HCHIOE BUKIIOUHO OLIIHKU CIIPaBEIIMBOT BaApTOCT1
aKTUBIB Ta 3000B’s3aHb, ski BuMaraioThess MCBO Ne 13, Ha KiHEIbP KOXKHOTO
3BITHOT'O MEPIOAY.

HasiBHICTh JOpeYHUX BXIAHUX JAHMX Ta iXHS BIIHOCHA CyO’€KTHUBHICTH MOXKE
BIUIMHYTH Ha BUOIp BIANOBIIHUX METOJIB OLIHKK BapTOCTl. Tak, BUXOASYM 3
0COOJIMBOCTEN THCTPYMEHTIB KamiTaly, skl 3HaXOASAThCs y ckiaal akTuBiB DoHAy,
OiJi 4Yac BHU3HAUEHHS IX CHPaBEIJIMBOi BApTOCTI B OCHOBHOMY OYIyTh
BUKOPUCTOBYBATHCS BX1/IH1 J1aH1 3-TO PiBHS i€papxii.

3.4.Oyinku Qinancosux incmpymenmis

@®onj Bu3HAE (¢iHAHCOBUM akTUB a00 (iHAHCOBE 3000B'I3aHHS Yy 3BITI IPO
¢biHaHCOBUI CTaH TOAl 1 JHIIE TOMI, KOJMU CYO'€KT TOCHOJApIOBAHHS CTa€
CTOPOHOIO KOHTPAKTHUX IOJIOKEHB MIOJI0 IIHOTO IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3zHaHHA Ta, y BIANOBIIHUX BHUIAJKaX,
NPUITMHEHHS BU3SHAHHS 3BUYAaWHOTO NMpuAOaHHs abo mpojaxy (piHaHCOBUX aKTHBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepaillii abo 00Ky 3a JaToro
po3paxyHkiB. @oHx 00pana MeTo1 BU3HAHHS 3a JJATOIO OTepallii.

CnpaBemyBa  BapTiCTh  IHBECTHIlIM, 10 aKTUBHO O0OEpPTAlOThCS  Ha
opraHizoBaHux (IHAHCOBUX pHUHKAX, PO3PAXOBYEThCSI HA OCHOBI MOTOYHOT
PUHKOBO1 BapTOCTI HAa MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY AaTy. B iHmumx
BUIAJKaX OIlIHKa CIPaBeJIMBOI BAPTOCTI TIPYHTYETHCA HA CYMKEHHSIX MO0
nepeadavyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYFOUOT €KOHOMIYHOT CUTYaITIi,
PHU3HKIB, BIACTUBUX PI3HUM (HIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (aKTOPIB 3
BpaxyBaHHSIM BUMOT MC®3 Ne 13 «O1riHka cripaBeyIMBOi BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao 10 m.4 MC®3 Ne 9 donn kmacudikye ¢hiHaHCOBI aKTHBHU SK TaKi,
IO OIIHIOIOTHCA y TOJAJIBIIOMY a00 3a aMOPTHU30BaHOIO COOIBApTICTIO, ab0 3a
CIIpaBEeIJTMBOIO BAPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mojeni Oi3Hecy cy0'ekTa TOCMOJApPIOBAaHHS JJIs yNpaBiiHHA (iHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB (IHAHCOBOTO aKTUBY.

@DiHaHCOBU aKTHB OIIHIOIOTH 32 aMOPTHU30BAHOK COOIBApTICTIO, SKIIO
BUKOHYIOTbCSI OOU/JIB1 TaKi YMOBH:

a) aKTUB YTPUMYIOTh B MoOjeli Oi3HECy, MeTa SKOi - YTPUMYBaHHS aKTHBIB
3a171s1 30UpaHHs KOHTPAKTHUX TPOIIOBUX MMOTOKIB;

0) KOHTpaKkTHI yMOBHM (PIHAHCOBOTO AaKTHUBY TiependadaroTh y TI€BHI JaTh
HAJXO/PKCHHSI TPOIIOBHUX IMOTOKIB, SIKi € JIMIIE TIOTAIICHHSIM OCHOBHOI CyMH Ta
CIIJIATOIO BIJICOTKIB HA HETIOTAIIEHY OCHOBHY CYMY.

B ycix iHmux Bumagkax ¢iHAHCOBHM aKTHUB OIIHIOIOTH 3a CIPaBEIIMBOIO
BapTICTIO 3 BIIOOpaXEHHSM pe3yJIbTaTy MEPEOLIHKH Yy CKiaal npulOyTKy ado
30UTKY.
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[HCcTpyMeHTH KamiTany - 1e OyJb-Ki KOHTPAKTH, SIK1 3aCBIAYYIOTh 3aJIHUILKOBY
YacTKy B aKTHBaX Cy0’€KTa TrOCHOJapIOBaHHS MICIS BHUpPaxyBaHHS BCIX HOro
3000B’s13aHb.

Jlo 1THCTpYMEHTIB KamiTaly BITHOCSATHCS akilii Ta mai (4acTKH) TOCMOJAPChKUX
TOBapHUCTB.

[HCTpyMEHTH KamniTany BU3HAIOThCA y 3BiTi PO (PiHAHCOBHIL CTaH TOJI 1 JIUIIE
Tofi, Komu DOHJ CTae CTOPOHOIO KOHTPAKTHUX TMOJIOKEHb MO0 IHX
THCTPYMEHTIB.

[lepBicHa oOIliHKAa IHCTPYMEHTIB KamiTally 3[IMCHIOETHCS 3a iX CHpaBeJIMBOIO
BapTICTIO, SKa 3a3BMYail JOPIBHIOE I[IHI omepalii, y X0oAl Kol OyB OTpHUMaHH
aktuB. [IpoTe, SKIIO ICHYIOTH CBIIUEHHsI, 110 I[iHA omepaiii (mpuaOaHHS) HE
BIJINOBIZA€ CHpPaBEeANMBIM BapTOCTI MPUAOAHUX THCTPYMEHTIB KamiTaiay, PI3HUIL
BU3HAETHCS SIK MPUOYTOK (30MTOK) IpU NMEPBICHOMY BU3HAHHI.

Butpatu Ha npuaOaHHsS IHCTPYMEHTIB KaliTajdly BHM3HAIOThCS BHUTpaTaMu
nepiogy 1 He BKIIIOYAIOTHCS O MEPBICHOI CHpPaBEIIMBOI BapTOCTI 1HCTPYMEHTIB
KariTany.

[lomanpmia oIfiHKa 1HCTPYMEHTIB KalliTajdy 31HCHIOETHCS 3a CIPABEIMBOIO
BapTICTIO Ha JaTy OIIHKHU.

PunkoBa BapricTh HasiexkHUX DOHAY IHCTPYMEHTIB KamiTaly OI[IHIOETHCS 3a
odimiiHuM OIp>KOBUM KypcOM OpraHizatopa TOPriB Ha JAaTy OIIHKH. Ko
THCTPYMEHTH KaIiTajly MarTh 001 OUTBII SK HA OJHOMY OpTaHi3aTopi TOPTiBi, TO
i 9ac po3paxyHKy BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OIIIHIOIOTHCS 32 KYpPCOM
HAa OCHOBHOMY PHHKY JUIsI IIbOTO IHCTPYMEHTY KamiTanxy abo, 3a BiJCYTHOCTI
OCHOBHOTO pHUHKY, Ha HaWCHpUATIUBINIOMY pUHKY i Hboro. OIlliHka
IHCTPYMEHTIB KaImiTanxy, IO BXOMATh 10 CKJIAIy aKTHBIB Ta MNepeOyBalOTh y
OIp’)KOBOMY CITMCKY OpraHi3aTopa TOPTiBIi 1 NMPHU I[bOMY HE MalOTh BH3HAYCHOTO
OIp>)KOBOT0 KYypCy Ha JaTy OIIHKH, 3JIMCHIOETHCS 3a OCTAaHHBOKO 0aJaHCOBOIO
BapTICTIO. SIKIIO € TmJacTaBM BBaXaTH, IO OajaHCOBAa BapTICTh CYTTEBO
BIJIPI3HAETHCA BiJl CHpaBEIJIMBOi, CIpaBeJMBa BapTICTh BH3HAYAETHCSA 3a
METOAMKOI, BU3HAYCHOIO 0CO000, IO 3IHCHIOE yMNpaBiIiHHA akTUBaMu DoHTY
BIIMOBITHO 10 MPUUHATOT OOJIKOBOI MOMITHKH. BigxwiieHHS MOXYTh OyTH
3yMOBJICHI 3HAYHUMH 3MiHaMH y (DIHAHCOBOMY CTaHi €MiTeHTa Ta/abo 3MiHaMH
KOH IOHKTYPHU PHHKIB, Ha SIKUX €MITEHT MPOBAAUTH AISUIBHICTH, @ TAKOX 3MIHAMU Y
KOH IOHKTYp1 (DOHJOBOTO PUHKY.

ChpaBeqiBa BapTiCTh IHCTPYMEHTIB  KamiTaldy, IO OOEpTaroThCA Ha
OpraHi30BaHUX PHUHKAX, OI[IHIOETHCA 32 MIHIMAJIBLHUM CEpeJ OpPraHi3aTOpiB TOPTiB
odirifHUM O1p>)KOBUM KYpCOM, III0 CKIIABCSA Ha AaTy OIiHkH (1-if piBeHB iepapxii).

CrpaBeyiiBa BapTICTh IHCTPYMEHTY KalliTally, IOAO SIKOTO HE BCTAaHOBIICHUN
OIpKOBU KypcC, OIIIHIOETBCA 3a MIHIMAJIBHOK CEpeJl OpraHi3aTOpiB TOPTiB
KpaIow IHOI KYMiBJIl TaKOTO IHCTPYMEHTY Ha ATy OIIHKK abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJIC)KHUM OI[IHIOBAUEM, SIKIIO aKTyaJbHICTh TaKOi OILIIHKH HE
ripma 3a 30 kanennapaux aHiB (1-# piBeHb i€papxii).

CnopaBemyiviBa BapTICTh IHCTPYMEHTY KalliTaly, BH3Hau€Ha 3a 1-M piBHEM
lepapxii, Hajmanl Ha3uBaeThcsl "puHKOBa BapTicTh". CHpaBemsiiBa BapTICTh
IHCTPYMEHTIB KamiTaly, 0 nepedyBaloTh y OIp’KOBHX CIIMCKAaX OPraHi3aTopiB
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TOPTriBJIl Ta BapTICTh SIKUX Ha JIaTy OL[IHKA HE MOK€ OyTH BHU3Hay€Ha SIK PUHKOBA,
ajie pUHKOBA BapTICTh BU3HAUYECHA HA JIaTy, 1110 IEPEaye 1aTi OL[IHKA He OLIbIIe HIK
Ha 365 1HIB, TOPIBHIOE OCTAHHIN PUHKOBIN BapTOCTI (2-11 piBeHb i€papxii).

OuiHka IHCTPYMEHTIB KalliTajdy, L0 HE BKJIIOYEHI A0 OIp’KOBUX CIIMCKIB
OpraHizaTtopiB TOPriBili, a0 y BUNAAKY BIACYTHOCTI pUHKOBOI BapTOCTI 32 OCTaHHI1
365 nHiB (3-i piBeHb lepapxii), 3AIMCHIOETbCS BIANOBIAHO 10 ILIIHU BHUKYIY,
BCTAHOBJICHOI pIIICHHSIM 3arajJlbHuX 300pIB  aKIIOHEPIB/yYaCHUKIB TaKOro
€MITEHTY/TOBapUCTBA.

VY Bumagky, KoM sl TaKOrO IHCTPYMEHTY KamiTajlly He BCTAaHOBJIEHA IL1HA
BUKYIY, HOTO OIIIHKAa MOX€E 3IiiCHIOBATHCS HE3aJe)KHUM OIIIHIOBAaYeM, SKIIO
yuacTh @oHAY B 1IbOMY IHCTpYMEHTI € icToTHOIO (10% Ta Oinblie) Ta OGanaHcoBa
BapTICTh TAKOTO IHCTpyMEeHTY ckianae 10% Ta Oulble BiJ 3arajbHOI0 YHUCTOI
BapTOoCTi akTHBiB @OoHyY. [Ipy IbOMY BUTpaTH Ha MIPOBEICHHS HE3aJICKHOI OI[IHKH
HE MOBMHHI TIEPEBUIIYBATH OYiKYBaHI BUTOAM JUISI JOCTOBIPHOTO TPEICTABICHHS
CTpaBeUIMBOi BapTOCTi OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU MJisi 3aIydCeHHS
HE3aJIe)KHOTO OIIHIOBauya HE BHKOHYIOTHCS, TO CIIPaBEIJIMBA BapTICTh TAaKOTO
IHCTPYMEHTY Ha J1aTy OLIHKH JOPIBHIOE 0aIaHCOBIM BapTOCTI.

JIJisi BU3HAYCHHS CIPaBEIMBOT BApTOCTI THX IHCTPYMEHTIB KaIliTajay, II0J0
SKUX BIiACYTHS IiH(OpMaIlis TpPO PUHKOBI I[IHM 13 30BHIIIHIX JDKEpPEI,
BUKOPUCTOBYIOTHCS TaKi METOAUKH OIIHKHU, SIK MOJICIb TUCKOHTYBaHHS TPOIIOBUX
MOTOKIB, OLIIHOYHI MOJIeJI, 1[0 0a3yIOThCS HA JIAHWX MPO OCTaHHI YroJu, 3A1HMCHEH]
MDK HENOB’sS3aHMMH CTOPOHAMH, Ta aHali3 (iHaHCOBOI iH(OpMaIlii mpo 00’ €KTH
IHBECTYBaHHS, aHAJITUYHI TPOIEAYPU IO OIHIII Oe3MepepBHOCTI isSITBHOCTI
00’€KTIB 1HBECTYBaHHsI, 3p00JICH] YIIPaBIIHCHKUM MEPCOHAIOM IUX MiINPUEMCTB,
MOPIBHSHHST BapTOCTI aKTUBIB LUX MIIMPUEMCTB HA MOYATOK Ta KiHEIb 3BITHOTO
nepioxy. ILli MeTOAMKKM BUKOPHUCTOBYE ISl OINIHKM CIPaBEIJIMBOI BapTOCTi
YIOBHOBaXXEHOIO 0c000t0 DOoHAY, SKIIO € TMiJACTaBU BBaXkaTH, IO OajaHCOBa
BapTICTh CYTTEBO BIJPI3HIAETHCS BiJ CIPaBEIIMBOI BapTOCTi. BiIXHIICHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHMMHU 3MiHAMH Yy (IHAHCOBOMY CTaHI E€MITeHTa
KOPIOPAaTHBHUX TpaB Ta/ab0 3MiHAMM KOH IOHKTYpH PHHKIB, Ha SKHX EMITCHT
3MIIACHIOE CBOIO JISUTHHICTB, @ TAKOX 3MiHAMU Y KOH IOHKTYpPi ()OHIOBOTO PUHKY.
SKIIo TakuX MiJACTaB HE BUSBIICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MOYaTOK Ta KiHEIh 3BITHOTO MEPioy 3MEHIIMIach He Oubie HiK Ha 10 BiICOTKIB,
TO € MIJCTaBU BBAXXaTH CIPABEJIMBY BapTICTh JAHUX IHCTPYMEHTIB KalliTaay Ha
piBHI OaTaHCOBOI BapTOCTI.

[Ipu upomy, 3rigao 1. 89 MC®D3 No 13 Cy0O'eKT rocmomaproBaHHS Mae
chopMmyBaTH 3aKpUTI BXIiJHI JaHI, KOPUCTYIOUHCh HAWKpAIIOK0 I1H(PpOpMAIIi€,
HasBHOIO 3a JIaHUX OOCTaBMH, SKa MOJXKE BKJIIOYATH BJAacHI JaHl CyO’€kTa
rocrofaproBanHsi. Y mporeci (GopMyBaHHS 3aKpUTHX BXIIHUX JaHUX CYO'€KT
rOCIIOZAPIOBAaHHS MOXE pO3MOYaTHd 31 CBOiX BJIACHUX JIAaHWX, ajieé BiH Mae
CKOPUTYBaTH JIaHl, KO JOCTYIHA Y PO3YMHHMX MeXax 1H(popmallis CBIIYUTh PO
Te, M0 1HIII YYaCHUKUM PHUHKY BHKOpPUCTaNM O 1HIITI JaHi abo 00'ekT
roCroJIaplOBaHHs Ma€ I0Ch OCOOJIMBE, YOTO HEMA€ Yy IHIIMX YYaCHUKIB PUHKY
(HanmpukiaJ, MpUTaMaHHY CYO'€KTOB1 TocnojapioBaHHsi cuHepriio). Cy0'ekToBi
roCHOJIaplOBaHHsA HE MOTPIOHO JOKIaAaTH BUYEPIHUX 3YCUJb, 100 OTpUMATH
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iHpopMallilo Npo  OPUOYLIEHHS  y4YacHUKIB  puHKY. [Ipore, cyO'ekr
roCroJapioBaHHs Ma€ B3STH [0 yBaru BCIO 1H(GOPMALII0 MPO MPUIYILIECHHS
YYaCHUKIB PUHKY, SIKI MOKHa JOCTAaTHHO JIETKO OTPUMATH. 3aKpHUTI BXIJAHI JaHI,
chopmoBaHi y cnocid, ONMMCaHU BUIIE, BBAXKAIOTHCS MPUIYIICHHIMU YYaCHHUKIB
PUHKY Ta BIANOBIAAIOTH METI OLIIHKH CIIPABEAJIMBOI BAPTOCTI.

CnpaBemyiiBa BapTICTh THCTPYMEHTY KamiTaiy, IO CKJIAJAEThCs 3 akiliid, o0ir
SKUX 3YIMUHEHO, a00 maiB (4acTOK) TOBApUCTB, MO0 SKUX PO3IOYATO MPOLEAYPY
0aHKpPOTCTBA, IOPIBHIOE HYJIIO.

3.4.2.Knacughixauisa ginancosux akmusis

[Ipu nmepBicHOMY BU3HaHHI (DIHAHCOB1 aKTUBU KIacCU(IKYIOThCS SIK (DIHAHCOBI
aKTUBH, 5Kl OI[IHIOIOTBCS 3a amopTuizoBaHOlO0 BapricTio (AC), crpaBeIUBOIO
BapTICTIO, IO 3MIHIOEThCS dYepe3 iHmwmk cykymHud goxin (FVOCI) a6o
CIpaBeUTMBOIO0 BAPTICTIO, IO 3MIHIOEThCS Yepe3 npuoOyTok abo 30utok (FVTPL),
BIJIMOBIIHO. YcCi ()IHAHCOBI aKTHUBHM CIIOYaTKY BHU3HAIOTHCS 3a CIPaBEJIUBOIO
BapTICTIO TUIIOC, AKIIO (DIHAHCOBI aKTHBU HE BiAOOpa)XKaroThCs 3a CIPaBEJIUBOIO
BapTICTIO uepe3 MpuOyTOK abo 30MTKM, BUTpPATH Ha MPOBEICHHS OMepallii, 1o
BITHOCATBHCS 110 NpuaOaHHs ¢iHAHCOBOTO akTuBy. CrpaBemsiuBa BapTICTh MpH
NEPBICHOMY BU3HAHH1 HaWKpalle MiATBEPKYETHCS I[IHOIO YTOJIH.

®onn knacudikye ¢iHAHCOBI aKTMBM $K Taki, [0 HaJall OI[IHIOIOTHCS 3a
aMOPTH30BaHOI COOIBAPTICTIO, CIIPABEIJIMBOIO BAPTICTIO Yepe3 1HIIMN CYKYITHHUM
JI0XiJ1 a00 CIpaBeJIMBOIO BApTICTIO Yepe3 MPUOYTOK abo 30UTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

(a) 6i3Hec-Mozeni cy0'ekTa TOCTOJAPIOBAHHS 3 YIpaBliHHS (PIHAHCOBHUMU
aKTUBaMH;

(0) ycTaHOBJIEHUMH JOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBUX IOTOKIB 3a
(hiHaHCOBUM aKTHBOM.

biznec-monens BigmoOpaxae crnocid, y skuit @oHp yrpaBise akTHBaAaMHU 3 METOIO
OTPUMAaHHS TPOIIOBUX IMOTOKIB: 4K € MeToo PoHay (i) BUKIIOYHO OTPUMAHHS
nepeadavYeHNX JOrOBOPOM TPOIIOBUX IMOTOKIB Bijl aKTUBIB («yTpUMaHHS aKTHBIB
JUIsE  OTpUMaHHS Tiepea0adyeHuX JOrOBOPOM TPOIIOBHX TMOTOKIB»), abo (ii)
OTpUMAaHHs TepeadadYeHruX JOTOBOPOM TPOIIOBUX MOTOKIB 1 TPOIIOBUX TMOTOKIB,
AKi BHHHKAIOTh Yy PpE3yJdbTaTi MPOJAXKY AaKTHUBIB («yTpUMAaHHS aKTHUBIB TS
OTPUMAaHHS Mepe0aYeHnX TOTOBOPOM TPOIIOBUX MOTOKIB 1 MPOJAXKY»), a00 SKIIO
HE 3aCTOCOBYETHCS Hi MYHKT (i), HI MyHKT (i), ()iHAHCOBI aKTUBU BITHOCSTHCS Y
KaTEeTOpil0 «IHIIUX» Oi3HEC-MOJIeNICH Ta OIIHIOIOTHCS 3a CIPABEIIMBOIO BapTICTIO
yepe3 NpUOyTOK YK 30UTOK.

biznec-monens BU3HAYAETHCA JUIsl TPYNHM aKkTHBIB (Ha piBHI mopTdens) Ha
OCHOBI BCiX BIJIMMOBITHUX JOKa3iB MISUIBHOCTI, AKy DOHI Mae HaMIp 3MIMCHUTH IS
JOCSITHEHHS I1UJT1i, BCTAHOBJIEHOI IJsi TOpT(denss, HagBHOTO HA JaTy OIlIHKH.
®dakropu, siki QoHJ BpaxoBye MpU BU3HAYCHHI O13HEC-MOJEIN1, BKIIOYAIOTh METY 1
ckiaa moptdens, MUHYJIUNA T0CBIJ OTPUMAaHHS TPOIIOBUX MOTOKIB IO BIAMOBIIHUX
aKTUBaX, IAXOAM JO OI[IHKA Ta YIOpaBIiHHA pPHU3UKAMHU, METOJM OI[IHKHU
JIOXOJTHOCT1 aKTHBIB Ta CXEMY BHUILIAT KEPIBHUKAM.
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[Ipy owiHIl cHpaBeIMBOi BapTOCTI (PIHAHCOBUX AaKTUBIB YIPABIIHCHKUN
MepcoHaa 3aCTOCOBYE METOJIM OI[IHKM BapTOCTI, sIKI BIAMOBIAAIOTH OOCTaBUHAM Ta
IUIsL  SIKAX € JOCTaTHbO JIaHWX, 1100 OLIHUTU CHOpPaBEMJIMBY BapTICTh,
MaKCHUMI3yIOUM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JAHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTUX BXIJHUX JIaHUX.

Ha Gananci cranom Ha 30 uepBHs 2024 poky y PoHAI HE BpPaxOBYIOThCS
J0JIbOB1 (PIHAHCOB1 IHCTPYMEHTH, & caM€ BHECKH JI0 CTAaTyTHUX KaIliTaJliB 1HIIHX
Cy0’€KTIB rOCIOJJAPIOBAHHS.

3.4.3.llpununenns euznanns QiHanco8020 aKkmuey

®donj nepenae GpiHaAHCOBUM aKTUB TO/I 1 JTUIIIE TOJ1, KOJIU BiH:

a) mepenae KOHTPAKTHI MpaBa Ha OJIEpaHHS I'POIIOBUX MOTOKIB ()1HAHCOBOIO
aKTUBY;

0) 30epirae KOHTpPAKTHI IIpaBa Ha OTPUMAHHS TPOLIOBUX MOTOKIB ()iHAHCOBOTO
aKTUBY, ayie Oepe Ha cebe KOHTpaKTHE 3000B'S3aHHS CIUTATUTH T'POIIOBI MOTOKH
OJIHOMY a0o0 KUIBKOM OJIep)KyBaduaM 3a YroJIOK0, sIKa BIJAMOBITAE YyMOBaM,
HABEJICHUM HUXKYE.

Sxuo @onp 30epirae KOHTPAKTHI MpaBa Ha OEP>KaHHS TPOIIOBUX MOTOKIB BiJ
(1HAaHCOBOTO aKTHBY («IEPBICHUW aKTUB»), ajne Oepe Ha ceOe KOHTPAKTHE
3000B'I3aHHS CIUTATUTH 1[I TPOIIOBI TMOTOKH OJHOMY ab0 KUIBKOM CyO'eKTam
rocrofaproBaHHs («KIHIIEBUM OJiepKyBadam»), To DOHJI pO3IIIsiae Onepaliio sK
nepenady (iHAHCOBOTO AaKTHUBY TOJ1 1 JIMINIE TOJl, KOJIM BUKOHYIOTHCS BCl 3
HaBEJICHUX J1aJli yMOB:

a) cyO0'eKT rocroJaploBaHHs He Ma€ 3000B'S3aHHS CIUIATUTH CYMH KIHIIEBUM
oJiep)KyBauaM, JIOKH BiH HE OTPUMAa€ €KBIBAJCHTHI CyMH BiJl TIEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0'€kTa TOCHOJApIOBaHHS 13 TPABOM ITOBHOTO
BIJITKOTYBAaHHS IMO3MYEHOI CyMH IUIFOC HapaxoBaHI BIJICOTKH 3a PUHKOBUMH
CTaBKaMH HE MOPYIIYIOTh ITI€T YMOBH;

0) yMOBHU KOHTPaKTy MpO Mepeaady 3a00pOHSIOTh Cy0'€eKTOBI rOCIIOAapIOBaHHS
mpojaBati abo Ha/laBaTH y 3aCTaBy MEPBICHUN aKTHB, OKPIM HaJaHHS KIHIIEBUM
oJiep)KyBauaM sK 3a0e3IeueHHs 3000B'13aHHS CIUIATUTH TPOIIOBI ITOTOKH;

B) Cy0'eKT rocmojapioBaHHs Mae 3000B'S3aHHs TepenaTd OyIab-iKi TPOIIOBi
MOTOKH, SKI BIH OTPUMY€ B I1MEHI KIHIEBUX OJEpXKyBadiB, 03 CyTTEBOI
3arpuMkn. KpiM TOro, cyO0'eKT TOCHOAapiOBaHHS HE Ma€ TMpaBa MOBTOPHO
IHBECTYBAaTH TaKi TPOIIOBI MMOTOKH, 32 BUHSITKOM 1HBECTHIIIN Y TPOIIOBI KOMITH 200
€KBIBAJICHTH TPOMIOBUX KOmTiB (K Bu3HaueHO B MCBO No 7 «3BiTH TIpo pyx
TPOIIOBUX KOMITIB») TPOTATOM KOPOTKOTO TMEPIOAYy pPO3paxyHKIB BiJ JaTH
OTpUMaHHS KOINTIB JO JaTd HEOOXiTHOTO TMepepaxyBaHHA  KIHIIEBUM
oJIep)KyBauaM, IIPUYOMY BiJICOTOK, 3apOOJICHHI 3a TAKUMH IHBECTHIIISIMHU, TaKOX
MEPEPaxOBYETHCS KIHIIEBUM OJIEP’KyBayaM.

3.4.4.@inancosi 30608 ‘sa3auns
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®onn knacudikye BCl (piHAHCOBI 3000B'I3aHHA K TaKi, 0 y MNOJAJIBIIOMY
OLIIHIOIOTBHCS 332 aMOPTHU30BaHOK COOIBApTICTIO, KOPHUCTYIOUHUCHh METOIOM
e(hEeKTUBHOTO BIJICOTKA, 32 BUHSITKOM TaKUX:

a) (iHaHCOBI 3000B'I3aHHSA 3a CHPABEMJIMBOIO BAPTICTIO 3 BIIOOpaKEHHSAM
pe3yabTaTy MepeoliHKu y TpUOYTKY a00 30uTKy. Taki 3000B's13aHHS, B TOMY YHUCI1
MOXiJIHI (PIHAHCOBI 1HCTPYMEHTH, $SKI € 3000B'SI3aHHAMH, Yy TMOJAIBILIOMY
OI[IHIOIOTHCA 32 CIPABEIJIMBOIO BAPTICTIO;

0) ¢inancoBi 3000B'I3aHHS, II0 BUHHUKAIOTh, KOJU IMepeaada (HiHAHCOBOIO
aKTUBY HE BIAMNOBIA€ KpUTEPIIM g TPUIUMHEHHS BHU3HAHHA ab0 KoM
3aCTOCOBYETHCS MIIX1J] MOJATBIIOT y4acTi;

B) KOHTPAKTH (P1HAHCOBO1 I'apaHTIi;

r) 3000B'SI3aHHS HAJIaTU TO3UKY 3a BIJCOTKOBOK CTaBKOIO, HIDKYOK HIXK
PUHKOBA.

®onx Bu3Hauae (iHAHCOBE 3000B'A3aHHS 3a CHPABEJIMBOIO BapTICTIO 3
BITOOpaKEHHSIM pe3yJIbTaTy MEPEOLIHKH y TMpUOYTKYy abo 30UTKy, KOJIU TMpH
NEPBICHOMY BH3HAaHHI HECKACOBHO MPHU3HAUUTH (iHaHCOBE 3000B'SI3aHHS 5K TaKe,
IO OIIHIOETHCA 3a CHPABEIJIMBOID BapTICTIO 3 BIiJOOPaKEHHSM pPE3yIbTaTy
MEPEOIiHKHA Yy TPpHOYTKY ab0 30UTKY, a00 SKIIO pe3yJbTaTOM TaKOTO MPU3HAYEHHS
€ nopeuHinia iHpopmailisi, OCKUIbKU a0o:

a) BOHO yCyBa€ 4M 3HAYHO 3MCHIIY€ HEY3TO/KCHICTh OIIHKA YU BU3HAHHS, 110
B IHIIOMY BHIMAJKy BUHHKA€ BHACIIIOK OI[IHIOBaHHs aKTHBIB a00 3000B's3aHb YU
BU3HAHHA MPUOYTKIB a00 30MTKIB 32 HUMHU Ha PI3HUX OCHOBaX; ab0

0) ympaBiiHHS Tpynow (¢iHaHCOBUX 3000B's13aHb a00 ()IHAHCOBUX aKTHBIB Ta
¢iHaHCOBUX 3000B'I3aHb Ta OIlIHKA iX IMOKa3HMUKIB 3JIMCHIOETHCS HA OCHOBI
CIIpaBeIJTMBOI BapTOCTI, BIAMOBIIHO JO 3aJI0OKyMEHTOBAHOI CTpaTerii yrnpaBiiHHS
pu3uKaMu a0o0 IHBECTHIIMHOIO CTparteriero, 1 iHGOpMalis MpO TaKy TPYILY
HAJA€ThCA IS BHYTPIIIHBOI'O BUKOPUCTaHHS Ha IIii OCHOBI BHIIOMY
yIPaBIIHCHKOMY TTEPCOHAJIOBI.

®doHa NpUAHAB PillIEHHs OIiHIOBaTH ()iHAHCOB1 3000B'sI3aHHS 32 CTIPABETHUBOIO
BapTICTIO, OKPIM THX, sIK1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BAHOIO BapTICTIO.

@®onn  Buimydae (diHaHcoBe 3000B's3aHHS (a00 YacTHHY (DiHAaHCOBOTO
3000B's13aHHS) 31 CBOTO 3BITY PO (piHAHCOBHII CTaH TOJI 1 JIUIIE TOJi, KOJIU HOTO
MOTaIraTh, TOOTO KOJIW 3000B'I3aHHS, BH3HAUCHE Yy KOHTPAKTi, BHUKOHAHO,
aHyJTbOBaHO a00 CTPOK WOTO i1 3aKIHIYETHCA.

3.4.5.Cy0oicenns w000 ouiKysanux mepminie ympumauts QPiHancosux
IHCMpYMEeHmis

VYrpaBmiHCHKHIA TIEPCOHAT 3aCTOCOBYE MpodeciiHe CyKEHHS 1070 TEPMIHIB
yTpuMaHHs (QiHAaHCOBUX IHCTpyMeHTIB. [IpodeciiiHe cymKeHHs 3a UM MUTaHHSIM
IPYHTYETHCS Ha OIIHII PU3UKIB (HIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI 1
JuHaMill Ta HmuX gakropax. [Ipore iICHYIOTh HEBU3HAYEHOCTI, K1 MOXYTh OyTH
MOB’s13aH1 3 MPU3YNUHEHHSM OO0Iry I[IHHUX ManepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 10 HE € MIAKOHTPOJbHUM YIPaBIIHCHKOMY MEPCOHANTY 1 MOXeE
CYTTEBO BIUIMHYTH Ha OIL[IHKY (DiIHAHCOBHUX 1HCTPYMEHTIB.
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3.4.6.Cyooicenns ug000 3Min cnpageougoi 6apmocmi inancosux aKkmuesis

VYopasnincekuit nepconan @DoHay BBaxkae, IO OOJIKOBI OIIIHKA Ta
MNPUMYLIEHHS, SIKI MAalOTh CTOCYHOK /10 OLIHKH (DIHAHCOBUX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBAaHHS HE JOCTYIHI, € KIIOYOBHM JKEPEIOM HEBU3HAYEHOCTI
OI[IHOK, TOMY IIIO:

- BOHU 3 BHUCOKUM CTYNEHEM MHMOBIPHOCTI 3a3HalOTh 3MIH 3 IUIMHOM Yacy,
OCKUIBKH OIIIHKM 0a3yIOThCSl HA MPUIYIICHHAX YIPaBIIHCHKOTO MEPCOHANY 00
BIJICOTKOBUX CTaBOK, BOJATWUJIBHOCTI, 3MIH BaJIIOTHHX KypCiB, TMOKa3HUKIB
KpPEIUTOCTIPOMOKHOCTI KOHTPAareHTiB, KOPUTyBaHb i 4aC OLIHKU 1HCTPYMEHTIB,
a TaKOX creuu(iuyHuX 0cOOIMBOCTEH oreparii;

- BIUTUB 3MIHM B OI[IHKaX Ha aKTUBH, SIK1 BIOOpa)keH1 B 3BITI Npo (PiHAHCOBUUI
CTaH, MOXKe OyTH 3HAYHHM.

SIx6u ynpaBiiHChKUN TiepcoHan DOHIY BUKOPHCTOBYBAJIO 1HIII MPUITYIICHHS
IOJI0 BIJICOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KYypCiB OOMIHY BaJIIOT, KPEAUTHOTO
PEUTHHTY KOHTpareHTa, AaTu oepTH 1 KOPUTYBaHb MiJ] YaC OLIHKH IHCTPYMEHTIB,
Oupima abo MeHIIa 3MiHA B OI[IHI[I BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHUM BIUIMB Ha BIAOOpaKeHHH y
(biHaHCOBIN 3BITHOCTI YUCTUHN TPUOYTOK Ta 30MTOK.

BukopucranHs pi3HUX MapKETHHTOBUX NPUITYUIEHb Ta/ab0 METOMIB OI[IHKU
TaKO’X MOK€ MaTH 3HAYHHI BIUIMB Ha MepeadadyBaHy CIIpaBeJIMBY BapTiCTh.

CnpaBeyIMBy BapTICTh JAeOITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a
TaKOX 1HBECTHIIIH, JOCTYMHUX JUIS IPOJIaXKy, HEMOXKIMBO BUSHAYUTH JIOCTOBIPHO,
OCKLIbKH HEMAa€ PUHKOBOTO KOTUPYBAHHS ITUX aKTHBIB.

VYopasnincekuii nepcoHan DoHAy BBaxkae, 110 HABEAEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIIPABEJIMBOI BAPTOCTI € JOCTATHIMHU, 1 HE BBaXKae€, 110 32 MEXKaMU
¢biHaHCOBOI 3BITHOCTI 3alMIIWIAcCh Oyab-fka CcyTTeBa iH(opMaIis 1m0/10
3aCTOCYBaHHSl CIPABEAJIMBOI BApTOCTI, sIKA& MOXe OyTH KOPHUCHOIO [JIst
KOPHUCTYBauiB ()iHAHCOBOI 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIIKOBUX OIIHOK Ta MPHUITYIIEHb 010
CIIpaBeIJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B pa3i BiACYTHOCTI BXITHUX JaHUX
IIOJI0 CIIPaBEUTMBOI BapTOCTI MEPIIOTO PiBHS, YTIpPaBIIHCHKUN mepcoHan DoHmy
TJIaHy€e€ BUKOPUCTOBYBATH OIIIHKH Ta CYJKEHHS, SIKi 0a3yloTbcs Ha mpodeciitHiit
KoMIeTeHIlli mnpamiBHUKIiB DOHIY, MOCBiAI Ta MHUHYJIHX IOMIAX, a TaKOXK 3
BUKOPUCTAaHHSM PO3PaxyHKIB Ta MoJeneil BapTocTi (HIHAHCOBHX AaKTHUBIB.
3amydeHHS ~ 30BHINIHIX  €KCIIEPTHUX  OIIHOK IMOAO0 TakuX (PIHAHCOBUX
IHCTPYMEHTIB, Ji¢ OIliHKa, siKa 0a3yeThcs Ha MpodeciiiHiii KOMITETeHITi, JOCBiAl Ta
pO3paxyHKax € HEIOCTaTHbOIO, BUPIIIYETbCA IO KOXXKHOMY BHIY (IHAHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7.Cy0oicenns w000 8UsA8IeHHS 03HAK 3HEYIHEeHHS aKMUBI8
BinnocHo ¢iHaHCOBUX aKTHUBIB, SIKI OLIIHIOIOTHCS 32 aMOPTU30BAHOIO BapTICTIO,
®ona Ha AaTy BUHUKHEHHS (PIHAHCOBMX AaKTUBIB Ta Ha KOXHY 3BITHY JaTy
BHU3HAYAE PIBEHb KPEAUTHOTO PUBHKY.
@®oHja BU3HAE pe3epB MiJ 30UTKU JJIsI OYIKYBAaHUX KPEAUTHUX 30UTKIB 3a
(1HaHCOBUMU aKTUBaMHU, K1 OLIHIOIOTHCS 32 aMOPTU30BAHOIO BApPTICTIO, Y PO3MIpi
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OUIKYBaHUX KpPEIUTHUX 30MTKIB 3a BeChb TEpMiH il (piHAHCOBOro akTUBY (IIpU
3HAYHOMY  30UIbIIEHHI  KPEAUTHOTO  PHU3UKY/IJISI  KPEOUTHO-3HELIHEHHX
(p1HAaHCOBUX AaKTUBIB) a00 12-MICIYHUMHU OUIKYBAaHUMHU KPEAUTHUMH 30UTKaMHu (y
pa3i He3HAYHOTO 3POCTAaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OYIKYEThCS, 11O OYIKyBaHI KpPEAUTHI 30MTKM 3a BEChb TEpPMIH il
MaroTh OyTH BH3HaHI JI0 TOrO, SIK (PIHAHCOBHUI 1HCTPYMEHT CTaHE MPOCTPOUYCHUM.
SIx mpaBuiO, KpPEOIUTHUM PU3MK 3HAYHO 3pOCTAa€ W€ J0 TOro, Sk (piHaHCOBUM
IHCTPYMEHT CTaH€ MPOCTPOYEHUM abo0 OyAe MOMIYEHO 1HII YMHHUKHU 3aTPUMKH
IJIaTeX1B, MO € chnenudIUHUMHU IS MO3WYalbHUKA, (HAMpUKIafd, 31ACHEHHS
Moaudikailii abo pecTpyKTypu3ailii).

KpenutHuii pu3uk 3a (piHAHCOBUM IHCTPYMEHTOM BBAXKAETHCSI HU3BKUM, SIKIIO
¢diHaHCOBUN IHCTPYMEHT Ma€ HU3BbKUH PHU3UK HAacTaHHS NeONTy, MO3WYATbHUK
Ma€ TOTY)KHIM TMOTEHI1a]l BUKOHYBaTHM CBOi JOrOBIpHI 3000B'A3aHHS 100
I'POIIOBUX IMOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, a HECHPUATIMBI 3MIHU B
€KOHOMIYHHMX 1 IJTIOBUX YMOBAaxX y JIOBFOCTPOKOBIH MEPCIEKTUBI MOXKYTh [3HU3UTH,
aje He OOOB’SA3KOBO 3/IaTHICTh MO3WYaJIbHHWKA BUKOHYBAaTH CBOi 3000B'S3aHHS
I10J10 JOTOBIPHUX TPOIIOBUX MOTOKIB.

@diHaHCOBI I1HCTPYMEHTH HE BBAXKAIOTHCS TAaKUMH, [0 MAlOTh HU3BKHM
KPEIUTHUIN PHU3HK JIMIIE HA MiACTaB1 TOTO, IO PU3UK Ae(OIITY 32 HUIMH € HIKUUM,
HIK pU3UK aeQonTy 3a IHIUMU (piHAHCOBUMHU iHCTpymMeHTamu Donay abo Hix
KPEUTHUN PU3UK FOPUCIAUKIIIT, B K1 DOHJ 3MIMCHIOE TISIIbHICTS.

OuikyBaH1 KpeAUTHI 30MTKH 32 BECh TEPMiH /il HE BU3HAIOThCA 32 (DIHAHCOBUM
ITHCTPYMEHTOM TIPOCTO Ha MiJCTaBI TOrO, IO BIH BBaXXaBCs 1HCTPYMEHTOM i3
HU3bKUM KPEIUTHUM PHU3UKOM Y TONEPEIHbOMY 3BITHOMY TEpioji, aje He
BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY Jary. ¥ TakoMy BuUmNaaky DoHp 3'sCOBye, uu
Majo MICIIEé 3HAayHE 3POCTAHHA KPEIUTHOTO PU3HKY 3 MOMEHTY TEpBICHOTO
BU3HAHHSA, a OTXKE YM IOCTajla MoTpeda y BHU3HAHHI OUIKYBAaHMX KPEIUTHUX
30MTKIB 3a BECh TEPMIH JIii.

OuikyBaH1 KpeauTHI 30UTKH BiIOOpakaroTh BiacHI odikyBaHHA DoHIY 110710
KpEIUTHUX 30UTKIB.

Ha pnary cranom Ha kiHeup 3BITHOrO poky OoHA TPOBOIUTH aHAII3
ne6ITOpchKoi 3a00PrOBaHOCTI, 1HINOT Je0ITOPCHhKOI 3a00proBaHOCTI Ta IHIIUX
aKTHBIB HAa TIPEJAMET HAsIBHOCTI O3HAK iX 3HEI[IHEHHA. 30WMTOK BiJ 3HEI[IHCHHS
BU3HAETHCS BUXOJAYU 3 BIACHOTO MPOQECIHHOTO CYIIKEHHS YIPaBIIHCHKOTO
MepcoHay 3a HAsSBHOCTI 00 €KTHBHUX JaHUX, IO CBIYaTh PO 3MCHIICHHS
nependavyBaHUX MalOyTHIX TPOIIOBHX MOTOKIB 32 JaHUM aKTUBOM Y PE3yJIbTaTi
OJTHi€T a00 KUTHKOX MO/, 110 BiAOYIUCS TICIIsI BUSHAHHS aKTUBY.

3.5. 3menwenusn kopucHocmi He@)iHAHCOBUX AKMUBIE
Ha xoxny 3BiTHy naty ®oHj BU3Hayae, 4 ICHYIOTh O3HAKH MOXKIMBOTO
3MEHIIECHHS KOPUCHOCTI aKTUBY. SKIIIO Taki O3HAKH ICHYIOTh, 00 AKIIO0 HEOOX1THO
BUKOHATU IWIOpIYHE TECTYBaHHS AaKTHUBY Ha 3MEHIIEHHsA KopucHocTi, DoHn
3M1MCHIOE OLIHKY CYMHU OYiKYBaHOTO BIAIIKOAYBaHHSA akTuBy. CyMa OYiKyBaHOTO
BIIIIIKOJTYBaHHSI aKTHUBY - 1I€ HaMO1IbIIAa 3 JABOX OIIHOK: CIPaBEIJIMBOI BAPTOCTI
MIHYC BUTpATH Ha BUOYTTS aKTUBY a0O OJMHHUIII, SIKa T€HEPY€E TPOILIOB1 KOIITH, Ta
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Horo BaprocTi mpu BUKOpucTaHHI. CyMy OYIKYBaHOIO  BIJIIKOJYBaHHS
BU3HAYAIOTh I KOKHOTO aKTHBY, 32 BUHATKOM BUMAJKIB, KOJIU aKTUB HE TEHEPYE
HAJXOJ>KEHHSI TPOILIOBUX KOIUTIB, 110 3€0UIBIIOr0 HE 3aJ€XaTh Bil HAJXOIKEHb
I'POIIOBHUX KOILTIB BIJ IHIIKUX aKTHBIB Ta TPy aKTUBIB. SKI0 OanmaHcoBa BapTICTh
aKTUBY a00 OJIMHHUILI, SKa T€HEpy€e TPOUIOBI KOLITH, NEPEBUILYE CyMy HOro
OYiKyBaHOTO BiJIIKOYBAaHHS, BBAKAIOTh, III0 KOPUCHICTh aKTUBY 3MEHIIMIIACS 10
CyMH MOro O4YIKYBaHOI'O BIAIIKOAYyBaHHA. llpyu omiHII TenepimHbOi BapTOCTI
MalOyTHIX YUCTUX IPOLIOBUX HAJXOJKEHb BlJl AKTUBY, MallOyTHI1 rPOIIOB1 OTOKH
JUCKOHTYIOTh 33 CTAaBKOIO JI0 OMOJATKyBaHHs, sIKa B1IOOpa)kae MOTOYHY PUHKOBY
BapTICTh rpoled y dyaci Ta crneuudiudi sl akTUBY pu3ukHu. [Ipu BuU3HAuYEHHI
CTpaBeUIMBOi BApTOCTI aKTUBY MIiHyC BUTpaTH Ha BHOYTTS OepyTh /10 yBaru
OCTaHHI omnepaiii Ha pUHKY, 32 YMOBHM IiXHBbOI HasBHOCTI. Y pa3zi, SKIIO
1IGHTU(IKYBAaTH TaKi ornepanii HEeMOXXJIMBO, BUKOPUCTOBYIOTh BIAMOBIAHY MOJENb
owinku. i po3paxyHku miATBEpKYIOTh OI[IHOYHUMHU KOEPillEHTaMU 200 HILIUMHU
JIOCTYITHUMH TIOKAa3HWKAMH CIIPaBEJIMBOI BapTOCTi. 30UTKM BiJ 3MEHIICHHS
KOPHCHOCTI MOTOYHOI JIISJIBHOCTI BU3HAIOTh y TPUOYTKY Ta 30MTKy. OAMHUILS, sSKa
reHepye TPOIIOB1 KOIITH, - HAIMEHIIIa TpyNa aKTUBIB, Ky MOXHA 1IeHTU(DIKYyBaTH
1 IKa TeHepYy€E HAJXOJPKCHHS IPOIIOBUX KOIITIB, 110 37COUIBIIOTO HE 3a1eXaTh Bij
HAJXO/PK€Hb TPOIIOBUX KOIITIB BiJ IHIIMX aKTUBIB abo rpyn akTuBiB. Ha koxHy
3BITHY JIaTy MIPOBOJIATH OIIHKY HAsSBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKHU
BiJl 3MEHIIIEHHS KOPHMCHOCTI aKTUBY OUIbIIE HE ICHYIOTh a00 3MEHIIMIHUCS. 3a
HasiIBHOCTI TaKWX O3HAaK IMPOBOJATH OLIHKY CYMH OYIKYBAHOT'O BIIIIKOJYBaHHS
akTuBy. PaHimie Bu3HaH1 30MTKH BiJl 3MEHIIICHHS KOPUCHOCT1 CTOPHYIOTh TLIBKH Y
TOMY BHIIAQJKy, SIKIIO MaJla MICL€ 3MiHa B OL[IHKax, SIKi BUKOPHUCTOBYBAJIU IS
BU3HAYEHHsS] CyMHM OYIKYBAaHOI'O BIAIIKOAYBAHHS aKTUBY, 3 MOMEHTY OCTaHHBOI'O
BU3HAHHS 30MTKY BiJ 3MEHIIEHHS KOPHUCHOCTI. Y TaKOMYy BHIQJKy OalaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTH IO CYMH OYiKYBaHOT'O BiJIITIKOYBaHHS aKTUBY. Take
30UTBIICHHS] BapTOCTI HE MOXE IMEPEeBUIYBaTH 0ajJaHCOBOI BapTOCTi, Ky Oyio O
BH3HAYCHO 3a BHUpaxXyBaHHSAM aMmopTu3allii, SKOM y TONEpeaHiX poKax He
BHU3HABaBCsA 30MTOK BIiJ 3MEHIIEHHS KOpHCHOCTI akTtuBy. lle cTopHyBaHHS
BU3HAIOTh Yy CKJaAi mpuOyTKy Ta 30uTKiB. [licis cTopHyBaHHS 3HOC MiJJsiTae
KOPUTYBAaHHIO y MaWOYTHIX TMepiojlax 3 METOI PO3MOJULY MEepPEeOoIiHeHOT
0aJlaHCOBO1 BapTOCT1 aKTHBY, 3a BUpaxXyBaHHIM HOTO JKBiJaIiifHOT BapTOCTI, Ha
CHUCTEMAaTUYHii OCHOB1 MPOTATOM CTPOKY KOPHCHOI'O BUKOPUCTAHHS aKTUBY.

3.6. Pezepeu ouikysanux KpeOumnux 30umkie

Jlnst TecTyBaHHS BCiX 1HIMMX (PIHAHCOBMX AaKTHUBIB HA MPEAMET 3HEIIHEHHS
@doHn 3acTocoBye 3BMUaHWMKA miaxin. [Ipw 3acTocyBaHHI 3BUYAWHOTO MiTXOTY
®onp po3noaiise ¢piHAHCOBI aKTUBU HAa HACTYITHI KaTETOPIi:

. aKTHBIB, TIO IKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, MO0 AKUM OYyJIO CYTTEBE 3pOCTAHHS KPEUTHOTO PUBHKY.

Jlns piHaHCOBHX aKTHUBIB, MO SIKUM HE OYJI0 CYTTEBOT'O 3POCTAHHS KPEAUTHOTO
PUBHUKY ITicis nepBicHOTO Bu3HaHHA DOHA BHU3HAE PE3epB Mij ABAHAAIATUMICIYHI
OUYIKyBaH1 KpEeIUTHI 30UTKU, Kl € YACTUHOI OYIKYBaHUX KPEAUTHUX 30UTKIB 3a
BECh MEP10Ji, TOOTO OYIKYBaHI KPEIUTHI PU3UKH, III0 BUHUKAIOTh Y HACIIJIOK BCIX
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MO>KJIMBUX BUMAJKIB Ae(ONTY, IO MOXKIUBI MPOTITOM JABAHAALSATH MICSIIIB MICIA
3BITHOI JIaTH.

Jlist piHaHCOBHX aKTHUBIB, MO SIKUM BIIOYJIOCS CYTTEBE 3pPOCTAHHS KPEAUTHOIO
pU3MKY Ha IHAMBIAYaJdbHIA 4u TpynoBid ocHOBI DOHA BU3HAE pe3epB i
OUIKYBaH1 KPEIUTHI PU3UKU HA YBECh TEPMIiH, TOOTO OUIKYBaH1 KPEIUTHI PU3UKH,
[0 BUHUKAIOTh y HACHIAOK BCIX MOJIMBUX BHUIAJKIB 1e(POJTY MPOTITOM YChOTO
TepMiHy nii (iHaHCOBOro IHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY naty DoHn
OLIIHIOE HASBHICTh 3HAYHOrO 30UIBIIEHHS KPEIUTHOTO PU3HMKY MO ()IHAHCOBOMY
aKTHUBY HAa OCHOBI1 aHaNI3y 3MIHU PU3UKY BUHUKHEHHs Aedonaty. DoHA Mpu OLIHI
3MIHM KPEIUTHOIO PU3UKY 3aCTOCOBYE MpodeciiiHe CyAKEHHS.

Anani3z (piHaHCOBUX aKTHUBIB 1100 3MEHIIEHHS iX KOPUCHOCTI 3/A1MCHIOETHCS Ha
KiHellb KO>XHOro 3BiTHOro mnepiogy. Ilpu anamizi (iHaHCOBMX aKTHBIB IIOJ0
3MEHILEHHS iX KOpUcHOCTI, POH]I BpaXxOBYE CTATUCTUYHI JaHI MPO MPOCTPOUEHY
ne0ITOPChKY 3a00proBaHICTh 332 OCTaHHI 2 POKH, BPaXOBYE MaKpOEKOHOMIYHI
YUHHUKH, SKI MOXYTh BIUIMHYTH Ha MalOyTHI KpeAWTHI 30MTKH, Ta BHU3HAYAE
BIJICOTOK pe€3€pBY MiJ KPEAUTHI 30MTKHU (JAOKIAIHIIIE AUB. 1. 2.4.2).

3.7.0Openda ma ii idenmugbikayis
JloroBopu omnepaiiitHoi Ta (piHAaHCOBOiI OpeHAM Yy POJl SK OpeHAapiB, TakK 1
openaonaBiiB y DoHa HE YKIaAaB.

4. HoBi Ta meperjsiHyTi CTaHIAPTHU Ta IHTEPIIpeTaIii

®onpa 3actocoBye Bci MC®3, ski HaOynu yuHHOCTI 10, a6o 3 01.01.2024
poky. IlompaBku Ta 3minu 1o MC®3, 1110 HE BHECEHI, HE BIUIMHYJIW Ha (PiHAHCOBY
3BITHICTH 32 6 MicaIiB 2024 poky.

BincTpoueHi mopaTku, MOB'I3aHI 3 aKTUBAMU Ta 3000B’sS3aHHSAMH, IO
BUHHUKAIOTh 3a OJHIEI0 omepalliero,- 3MiHum MCBO 12 (omyGaikoBaHi 7 TpaBHS
2021poKy 1 BCTYNAOTh Y CUJIYy JJIs PIYHUX TMEPIOAiB, SKI MOYMHAIOTHCS 3 1 CiuHs
2024 poky ab6o micms miei maru). 3mism MCBO 12 ctocyroTecsi 00Ky
BIJICTPOYEHOTO TMOJATKy 3a TaKUMHU OIEpaIlisiMd, SK OpeHJa Ta 3000B'SI3aHHS 3
BHUBEJICHHS aKTUBIB 3 €KCILTyaTaIlii).

Kiracudikariss 3000B's13aHb SIK TOTOYHHUX 200 JTOBrOCTPOKOBUX 3000B'sI3aHb
smian MCBO (omy6mikoBani 23 ciunast 2020 poky 1 BCTYNAIOTh y CHITY JJIs PIYHUX
nepiofiB, siki mounHaroThes 3 01 ciuas 2022poky abo micus i€l gatu). Li 3mian
oOMesxeHOo1 cdepH 3aCTOCYBaHHS YTOYHIOIOTH, IO 3000B'I3aHHS KIaCU(DIKYIOThCS
Yy KOPOTKOCTPOKOBi a00 JOBrOCTPOKOBI 3aJIC)KHO BiJ MpaB, ICHYIOUMX Ha KIHEIh
3BITHOTO TIEPiOAYy.

Kiracudikarris 3000B's13aHb SIK IOTOYHUX 200 JOBrOCTPOKOBHX 3000B'sI3aHb —
nepeHeceHHs aatu HaOyTTss YnHHOCTI — 3MiEM MCBO 1 (omy0OmikoBani 15 mumHs
2020 poky 1 BCTYMNaIOTh y CUIY JJIA PIYHUX MEPIOJIiB, sIKI MOYMHAIOTHCS 3 1 ClUHs
2023 poky a6o michs miei gatn). MCBO 1 momo knacudikariii 3000B'13aHb SIK
MOTOYHMX a00 JOBrOCTPOKOBHX 3000B'si3aHb Oynu omyoOmikoBaHi y ciudi 2020
POKY 3 TOYaTKOBOIO JaTor HaOyTTs yumHHOCTI 3 1 ciung 2022 poky. Ilpote y
3B'13Ky 3 manaemiero COVID-19 naty HaOyTTss YMHHOCTI OyJj0 MEpPEeHECEeHO Ha
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OJIUH pIK, 00 HaJaTH OpraHizalisiM OUIbIIE Yacy Ui 3alpOBaJKEHHS 3MiH,
MOB'I3aHUX 13 KIacU(IKAII€I0, Y PE3YIbTATI BHECEHHS 3MiH.

3minun MCBO 8: Bu3HaueHHsI 00JIIKOBUX OIIIHOK (OmyOsikoBaHi 12 moToro
2021 poxy Ta BCTYNalwOTh CHIY JIJisl PIYHMX NEPIOJIB, SKI MOUYMHAIOTHCH 3 1 CluHA
2023poky abo micas 1iei gatu). 3miHeHud MCBO 8 ytouHioe, sk KoMmaHii
MOBUHHI BIJIPI3HITH 3MIHU B 00JIIKOBOT MOJIITUKH BiJl 00JIIKOBUX OI[IHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomeHzaamii i3 3actocyBanuas MC®3 2:
PO3KpUTTS 00J1iKOBOI moJiTUKK (omyOsikoBaHi 12 motoro 2021 poky Ta
BCTYNAIOTh y CUJy AJIA PIYHUX MEPioiB, Kl MounMHaIOThes 3 1 ciung 2023 poky
a6o micns uiei gatv). 3minn MCBO 1 BumarawooTh Bi Oprasizauiil po3KpuUBaTH
CYTTEBY 1H(DOpMaIIito MPo 00JIKOBY MOJITHKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
nojitTuku. Y 3MiHeHoMy CTaHAapTi HaBeJE€HO BU3HAYEHHS CYTTEBOi iHdopmarii
npo OOMIKOBY NOMITUKY. Y 3MiHEeHOMY CTaHAapTi TaKOX YTOYHIOETHCS, IO
iHpopMarlliss Mpo OOJIKOBY TOJITUKY BBaXXA€ThCS CYTTEBOIO, SKIIO 0€3 Hel
KopucTyBaul (IHAHCOBO1 3BITHOCTI HE 3MOTJM O 3pO3yMITH IHIIY CYTTEBY
iHbopMaIlito, HaBeleHY Y (IHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIApTI
HABEJICHO UIIOCTPATUBHI MpUKIAAM 1H(opMalii mpo OOIIKOBY MOJITHUKY, SfKa,
NMOBIPHO, BBAXKaTUMETHCS CYTTEBOIO Jisi (PIHAHCOBOT 3BITHOCTI opraHizaiii. Kpim
toro, 3miHeHui# MCBO 1 yTouHIO€, 110 HECyTTEBY iH(OpMAII0O PO OOJIIKOBY
NOJITHKY PO3KpUBaTH HE MOTpiOHO. [IpoTe, SIKIIO BOHA PO3KPUBAETHCS, BOHA HE
MOBHHHA YCKJIAIHIOBATH O3HAWOMJICHHS 3 CYTTEBOIO 1H(GOpPMAIIIE€I0 MPO O0OJIIKOBY
NOJIITUKY. Y JOTMOBHEHHS JO ULBOTO CTaHAApTy OylIM TakoX MeperyisiHyTi
[TpakTruni pekomenpaaiii 13 3actocyBanHs MC®D3 2, no sakux Oyyio BKIFOYEHO
peKoMeHJaIli MI0JI0 3aCTOCYBaHHS KOHIEMIi CYTTEBOCTI MPU PO3KPHUTTI
iH(popMaIii Ipo 00JIIKOBY TOJIITHKY.

MC®3 17 «JloroBopu cTpaxyBaHHs» (onyosikoBanuit 18 tpaBus 2017 poky
1 BCTYITa€ B CHIIY JUJIsI pIYHUX MEPioJiB, sAKi mounHatoThes 3 1 ciung 2023 poky abo
micis 1iei gatu). MC®3 17 3aminroe MC®3 4, sxkuii 103BOISB KOMIAHISIM
3aCTOCOBYBATH ICHYIOUY IIPAKTUKY OOJIIKY JIOTOBOPIB CTpaxyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6umikoBani 25 yepBHs 2020 poky i
BCTYNAIOTh B CHIJIY NIl PIYHUX TEPiofiB, sKi moynHatoThea 3 1 ciuns 2023 poky
a6o micms i€l maTtv). 3MIHM BKIIOYAOTh PO3SICHEHHS [JIs  CIPOINCHHS
sanpoBapkeHHss MC®3 17 1 copoleHHs OKpeMHX BHMOI CTaHIapTy Ta
nepexigHux monoxeHb. L1 3Minu cTocytoTbest BocbkMu obnacteit MC®D3 17 1 He
nepen0avaroTh 3MiHM OCHOBOIIOJIOKHUX MPUHIIUIIB CTAHIAPTY.

3minn  MC®3 17 «llepexigHa omiis [ CTPaXxOBHX KOMIIAHIN, IO
3actocoByioTh MC®3 17» (omyOmikoBani 9 rpymnas 2021 i BCTymamTh y CHITY
pIYHHUX TIEepioiB, sIKi MOYMHAOTHCSA 3 1 ciuHs 2023 poky abo micms 1€l matu).
3miHa 10 nepexinaux nonoxkerb MC®3 17 Hamae cTpaxoBiM KOMITAHIIM Ha OOJIK
3rigHo 3 MC®3 17 ta He BruMBae Ha Oyb-sKi iHII BuMoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThbCS DoHIOM, €(deKT BIIMBY Ha (DIHAHCOBY
3BITHICTb HE OYIKY€TbCS, OCKUIbKM y DoHay Ha AaTy ckianaHHs DiHaHCOBOI
3BITHOCTI B1JICYTHI 00’ €KTH JIJIsl 3aCTOCYBaHHs Y po3ymiHnHi MC®3.
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5.Pexnacuchixauii vy hinancosiu 36imuocmi ma eunpasieHts ROMUIOK

@DiHAaHCOBI 1HCTPYMEHTH pPEKIACU(PIKYIOTbCSI TUIBKM Y BHUNAAKY, SKIIO
3MIHIOEThCSL O13HEC-MOJIENb Il YNpaBiiHHA IUM mopTdenemM y IUIOMY.
Pexnacudikamiss mpoBOAUTHCS TMEPCIEKTUBHO 3 TIOYATKy TMEPIIOro 3BITHOTO
nepiony micis 3MiHM Oi3Hec-mojeni. Pexnacugikanii y 3BiTHOCTI ctaHoM Ha 30
yepBHs 2024 poky He BinOyBaocs.

Bunpasnenns nomunok ctanoM Ha 30 yepBHs 2024 poKy HE TPOBOAUIOCS.

6. Poskpumms ingopmayii,ujo niomeepoxcye cmammi, no0aui y Qinancosii
36IMHOCI

6.1.Bupyuka 6i0 peanizauii

AHani3 yucTux n1oxoiB GoHay HaBeaeHUu y Ta0buil 1.

Tab6anmg 1
3a mepion 3 3a mepion 3 3MiHa 3a
HasBa noxony 01.01.2024 o 01.01.2023 o nepion,
30.06.2024, tuc.rpu. | 30.06.2023, THC. TpH. | THC. TPH.
Yuctui 1ox1i1
(pstok 2000) 0.0 0.0 0.0
Bceroro: 0,0 0,0 0,0

O6aix goxoxiB ®ouy 3aiiicHIOE BinnoBigHo 10 MC®3 Ne 15, maTtoro mepiioro
3actocyBaHHs sikoro € 01 ciung 2018 poky. DoHA 3aCTOCOBYE 1€ CTaHIAPT O
BCIX JIOTOBOPIB 3 KJIIEHTaMH, 32 BUHSTKOM TaKHX:

a) yroj mpo OpeHay, ski Hajexarb 10 cdepu 3actocyBaHHs MCD3 Ne 16
«Opennay;

0) cTpaxoBHUX KOHTPAKTIB, 5Kl HaJIeKaTh 10 cepu 3actocyBanHa MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;

B) (piHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB 4u 3000B’sI3aHb, 1110
Hanexartb 10 chepu 3actocyBanHs MCD3 Ne 9 «Dinancosi inctpymentn», MCD3
Ne 10 «KoncominoBana ¢inancoBa 3BiTHICTB»Y, MC®3 Ne 11 «CniapHa
nisuipHICTE»Y, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTEY Ta MCBO Ne 28
«IHBecTHIIIi B acOIiiOBaHi Ta CIUIBHI MIAMPUEMCTBAY»; Ta

I') HETPOLIOBUX OOMIHIB MDK CyO'€éKTamMH TOCHOJApIOBaHHS y Tid caMidl JiHIT
Oi3HeCcy 3 METOIO0 CIIPOIINCHHS 3IMCHEHHS MPOJaXKiB KIi€HTaM ab0 MOTCHI[IHHUM
KITI€EHTaM.

Jist Bu3HaHHS 10X0ay POH/I 3aCTOCOBYE T’ ITHKPOKOBY MOJIENb:

1) imeHTH(iKye TOTOBIp (KOHTPAKT);

2) ineHtrudikye okpeMi 3000B’s13aHHS M[OJI0 BUKOHAHHS B MEXaX YKIAJICHOTO

JIOTOBOPY;
3) BH3HAYAE IIIHY JOTOBOPY (omepairii);
4) po3nonursie IiHy JOoroBopy (omepamii) MK 3000B’S3aHHSIMH I0JIO
BUKOHAHHA (32 HEOOXITHICTIO);
BU3HAE JTOX1], KOJM BOHA BUKOHYE 3000B’ I3aHHSI 1IIOJ0 BUKOHAHHSI.
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Ha nepmomy kporti @oHa 00JIIKOBYE JTOTOBIP 3 KIIEHTOM, KWW HAJEKUTH J0
chepu 3acCTOCYBaHHS LBOTO CTaHAAPTY, TUIBKM TOJI, KOJIM BUKOHYIOTHCA BCl
nepesniyeHi gamni kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHU JIOTOBOPY CXBAJIWJIM JOTOBIp (MUCHbMOBO, YCHO UM Y BIJIMOBIIHOCTI 3
HIIIOIO 3BUYHOI0 IIPAKTUKOIO BeJEHHS Oi3HECy) 1 TOTOBI BUKOHYBaTH CBOI
3000B'I3aHHS;

0) ®oHI MOKE BU3HAYUTHU IpaBa KOXHOI CTOPOHU BIAHOCHO TOBapiB abo
MOCJIYT, K1 OyAyTh NepeaaBaTUCH;

B) ®oHJ MOKEe BU3HAYUTH YMOBHU OIUIATH 3a TOBapU abO MOCIYTH, SIKI OynyTh
nepeaBaTHCS;

I') JOTOBIp Ma€ KOMEPIINHY CYTHICTH (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEJIMYMHA MAaWOYTHIX IPOLIOBUX MOTOKIB POHJY 3MIHATHCSA BHACHIIOK JOTOBOPY);
Ta

I) LUIKOM I1MOBIpHO, 10 POHJ OTpUMaE KOMIICHCAIlll0, Ha Ky BIH MaTUMeE
mpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, SIK1 OyyTh TIepeaHi KIIIEHTY.

Ha npyromy kporii @oHJ Ha JaTy YKJIAJCHHS JOTOBOPY OIIHIOE TOCIYTH,
0OIIIsTHI 32 IOTOBOPOM 3 KJIIIEHTOM, Ta 1IeHTU(IKYE SIK 3000B’I3aHHS 10 BUKOHAHHS
KOKHY OOIIHKY mepeaatu mnokymito (maparpadp 22 MC®3 Ne 15) cepiro
BIZJOKPEMJICHHX TIOCIYT, SIKi € OJJHAKOBUMH IO CYTi Ta HAJAIOTHCS MOKYIIIIO 3a
OJIHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha eramni Bu3HaueHHs 1inu omnepaiii ®oHJ Mae IpUITyCTUTH, IO Tochyra Oyzae
HajJlaHa AK OOIISHO BIAMOBITHO 10 YMHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oyze
CKacoBaHO, OHOBJIIEHO abo 3MiHeHO (maparpad 49 MC®3 15). [llo6 Bu3HaUUTH
iy onepaiii, @oHa Ma€e PO3TISTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY NMPAKTUKY
o13Hecy. KomrmeHncarris, o0insgHa B JIOrOBOpPi, MOXe BKJIIOYATH (PiKCOBaHI CyMH,
3MiHHI cymu a0o 1 Ti i Ti cymu. (maparpad 47 MC®3 15).

®oHx  BU3HAE 3000B’sA3aHHA  MI0J0  BIUAIMIKOAYBAaHHS, SKIIO CYO €KT
rOoCTIOJIapIOBAaHHS ~ OTPUMYE  KOMIIEHCAIlli BiJ KJII€EHTa Ta  CIOJIBAETHCS
BIJITKOJTYBAaTH KJIIEHTY YaCTHHY a00 BCIO CyMy KOoMIIeHcarlii. 3000B’ 13aHHS 111010
BIJITIKOJTYBaHHS OI[IHIOETBCS 3a BEJIMYMHOI OTPUMaHOI KoMIleHcarlli (abo
ne6ITOpChKOi 3a00pPTOBaHOCTI), HA fAKY, SK nepeadadae doHa, BOHA HE MaTUME
mpaBa (ToOTO cymMH, HE BKIIOUEHI B IiHY ormepailii). 3000B’s3aHHSI 11010
BIIITKOAYBaHHS (Ta BIAMOBiIHA 3MiHA I[IHM oOmeparlii i, oTke, 3000B’s3aHHS 3a
JIOTOBOPOM) CIIiJT OHOBIIIOBATH B KIHI[I KOXXHOTO 3BITHOTO TEPIiOAy 3 METOIO
BimoOpakeHHs 3MiHU oOcTaBuH. (aparpad 55 MCO3 15).

Moske crTaTHCh, IO poO3paxoBaHa IliHA HEe Oyne BIAMOBITATH pE3YyIbTATy
KOHKPETHOTO J0roBOpy. DOH/ MOBUHEH KOPUTYBATH CBOIO OIIHKY I[iHU OTepailii,
BpPaxoBYIOUH BUMOTH 3aK0oHY YKpainu «IIpo IHCTUTYTH CHIUTFHOTO 1HBECTYBAHHS
Ta HOpMaTUBHO-TIpaBoBUX akTiB HKI[IIDP:

- NI BUHArOpOJH, IO BU3HAYAETHCSA SIK BICOTOK BapTOCTI YHMCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBAaHHS HA OCTaHHIN JIEHb MICSIIS,

- JUIsl BUHAropojau, 10 BU3HAYAETHCS Bl MPUPOCTY BAPTOCTI YUCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHs (y pa3l HasBHOCT1) HA OCTaHHIN AEHb POKY;

- JUIs TIpeMii 3a pe3yibTaTaMu AISJIbHOCTI 32 3BITHUHM piK (y pa3i HasIBHOCT1) Ha
ATy NOPUAHATTA PILICHHS HAIJSII0OBOI pajd KOPHOPATUBHOTO IHBECTUIIMHOIO
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¢onny abo ynoBHOBaxkeHOro oprany ®oHay 3 ynpaBiiHHS aKTHBaMHU NailOBOTrO
THBECTHUIIHHOTO (OHY.

[Ipu perpocnexktuBHOMy 3actocyBaHHI MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Tta BianoBimHo g0 mnaparpaga BS ®onng ckopucTaBcs HACTyMHUM
MpakTUYHUM  TOpuiioMoM: (a) JJIsI  3aBEpIIEHUX  JIOTOBOPIB  CYyO'€KTOBI
rocrofiapioBaHHsl HEMae TNOTpedu TMepepaxoByBaTW  JIOTOBOpH, sKi: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEKaxX OJHOTO M TOro caMoro piyHOro 3BITHOTO
nepiony. GoH Mae TUIBKU 3aBEPIICH] JOTOBOPU y po3yMiHHI Iboro MC®3, Tomy
BUKOPUCTaHHS KYMYJSITUBHOI PETPOCHEKLIi HE TMpHU3BEIO J0 HEOOXIIHOCTI
KOPUTYBaHb JAaHUX MOPIBHIIBHUX MEPIOIIB.

BianoBigHo, Ha KiHEIb KOXHOTO poKy DOHJ NMPUIHSAB PIllIEHHS, 110 O IIHU
orepalii BKI0YaeThesl aKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHSA aKTUBAMU, TOMY
110 i€ BUPINIY€ TUTaHHS HEBU3HAYEHOCTI.

Takum umnom, POHJ HE pOOHMB NEpPEpaxyHOK IMOKA3HUKIB JOTOBOPIB, SKi
po3moyaincs Ta 3aKIHYWIMCS B paMKax 3BITHOTO TEPIOy.

Ha ocrannabomy kporti @ona BU3HAE M0XiA BiJl HaJaHHS MOCIYT, KOiau (abo y
MIpY TOrO, SIK) BiH 3aJIOBOJIbHS€ 3000B’S3aHHS I0J0 BUKOHAHHS, MEpPEAAr0UH
OOILSIHY TIOCHYTY KIIEHTOBI. AKTHB IepeNaeThcsi, Koiu (abo y Mipy TOro, siK)
KJIIEHT OTPUMYE KOHTPOJIb HaJl TaKUM akTUBOM (miaparpad 31 MC®3 15).

Ha MomeHT ykmamaHHs JIOTOBOpPY I KOXHOTO  1I€HTH(]IKOBAHOTO
3000B’s13aHHA 11010 BUKOHAaHHA (DOHJI Mae BU3HAYUTH YU 3a/10BOJIBHUTH BIH 1€
3000B’s13aHHS 1110/10 BUKOHAHHA 3 TUIMHOM 4acy, YM y NIeBHUM MOMEHT Yacy.

[Hmmx omeparniiaux Ta iHmUX goxoxi mnpotsarom 01.01.2024 mo 30.06.2024
@DoHJT HE OTPUMYBAB.

6.2.Bumpamu
AHani3 aaMiHicTpaTUBHUX BUTpaT POHY HaBEICHUH Y TaOIuIIl 2.
Ta0mung 2
3a nepion 3 3a mepion 3 3MiHa 3a
) 01.01.2024 o )
Ha3sga crarri BuTpar 01.01.2023 no nepion,
30.06.2024, tuc.
Fp 30.06.2023, Tuc.rpH.| TpH.
AIMIHICTpaTHBHI BUTPATH (2,0) (31,0) (29,0)
Berporo (2,0) (31,0) (29,0)

AJMIHICTpaTUBHI TIOCTYTH CKIaAar0ThCs 3 BUHaropoau KY A, mociyr 6anky Ta
00CITyroByBaHHS BUITYCKY I[IHHUX TIaTlepiB.

[amux onepamiitiux, ¢GiHAHCOBUX BUTPAT, IHIIUX BUTPAT MPOTATOM 1 miBpidus
2024 poky He Oy10.

6.3. Pezyivmamu onepauitiHol OigdibHOCHI

3rigHo 3BiTy npo (iHaHCOBUM cTaH Ha 1MOYaToK 2024 poKy HEMOKPUTHUN 30UTOK
ckianaB — (53,0) tuc. rpH., ctanom Ha 30.06.2024 poxy HEMOKPHUTHIA 30UTOK
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ckianae — (55,0) Tuc. rpH. 3 ypaxyBaHHSAM 30UTKIB TOMEPEIHIX 3BITHUX HEPiOJIIB.
3a mincymkamu aisiibHOcTi ctaHoM Ha 30.06.2024 poky mianpueMcTBO OTPUMAIIO
30utok y cymi — (2,0) Tuc.rpH. [IpoTAroM MHHYJIOTO MOPIBHSUIBHOTO MEPiOAy
®oHJ TakokK OTpUMaB 30UTOK y po3mipi (31,0) Tuc. rpH.

6.4.Pezyvivmamu ghinancosoi ma ineecmuuiuHol Qi ibHOCI

[Ipotarom mepiony 3 01.01.2024 no 30.06.2024 poxy ®ona He 31iiiCHIOBAB
iHBeCcTUIIHHY AisuibHICTh DiHaHcoBOi AismbHOCTI 3 mepion 3 01.01.2024 mo
30.06.2024 poxky He OyIo.

6.5.llooamxu Ha npubymox

®doH/I HE € TUIATHUKOM MOAATKY Ha MpuOyToK (ipum. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 30.06.2024 poxy ®oH1 HE Mae HeMaTepialTbHUX aKTHBIB.

6.7.0cHo6HI 3ac0bU
Brnacuux Ta opeHmoBaHMX OCHOBHMX 3aco0iB Ha OamaHci DOHAY CTAaHOM Ha
30.06.2024 poxy He Mae.

6.8.Akmusu 6 cmadii cmeopenus
AKTHUBIB B cTajii cTBOpeHHs Ha Oananci @onay cranom Ha 30.06.2024 poky He
Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.06.2024 poxy ®oH MO3UKH HE OTPUMYBAB Ta HE HAJIaBaB.

6.10. Axmusu 6 ghopmi npas Kopucmysanus (npasa openou)

3rigHo 1m. b31 MC®3 Ne 16 noroBip € OpeHI0I0, YA MICTUTh OPEHIY, SKIIO
JIOTOBIp TIEpeIae MPaBO KOHTPOIIOBATH KOPUCTYBAHHA 1ICHTH(IKOBAHIUM aKTHBOM
MPOTATOM TIEBHOTO TEpioay Yacy B 0OMiH Ha kommeHcalito (maparpadg 9 MCD3
16):
1) opennoBaHmii 00’€KT Mae OyTH iIeHTH(IKOBAaHUM akTUBOM. [Ipu 1bOMYy
OpEHJI0OJIaBellb HE€ MOBUHEH MATH CYTTEBOrO IpaBa 3aMIHU O00’€KTa MPOTATOM
CTPOKY OpEH/IU;
2) B opeHpapsi Mae OyTH MPaBO KOHTPOJIIOBATH BHKOPUCTAHHS 00’ €KTA MPOTITOM
YCHOTO CTPOKY OpPEHIIM — TOOTO OpEeHAap MOBHHEH MaTH MPaBO OTPUMYBATH B
OCHOBHOMY BCi €KOHOMIYHI BUTOJIM BiJi BUKOPUCTAHHSA aKTHUBY MPOTSITOM YCHOTO
CTPOKY BUKOPUCTAHHS;
3)00’€KT OPEHAYETHCS 32 KOMIICHCAILIIO.

Axkmo DoHnx BHU3HAYAE, 1[I0 JOTOBIP € OPEHIOK, MOXKHA 3acTOCYBaTH
CIPOILEHHS MPAaKTUYHOro xapaktepy 1 He kepyBartucsi MC®3 Ne 16 (ToOtO He
BHU3HABATH B ce0e Ha OanaHci akTUB y (OpMI ITpaBa KOPUCTYBAHHS) I0JI0:
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1) KOPOTKOCTPOKOBO1 OpeHAM (OpeHAa CTPOKOM MeHIIa 12 MiCs1IB) HE3aJIEXKHO Bij
BapTOCTI1 OPEHIOBAHOI0 00’ €KTA;
2) opeHau, 3a SAKOIO 0a30BUIl aKTUB (aKTUB, SIKUM € 00 €KTOM OpEHIIH) €
MasouiHauM (maparpad b6 MCD3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oHa HE Ma€ yKIIaJ€HUX JI0TOBOPIB OPEHIH.

6.11.Ineecmuyitina Hepyxomicmas
[aBectuiiitnoi HepyxomocTi Ha Oananci @ouay cranoM Ha 30.06.2024 poxy He
Mae.

6.12./{oseocmporosa debimopcvka 3a060p2osanicmy
JloBroctpokoBoi 1e6iTopchkoi 3a0oproBanocti Ha Oananci oHay cTaHOM Ha
30.06.2024 poxy He Mae.

6.13.Dinancosi akmusu
6.13.1.Dinancosi akmusu oyineni 3a cnpaseodIUBo0 8apmicmio, 3MiHU K0T
8i0oOpadicaromvcs y Ckadi npubymxy abo 30umxy

Cranom Ha 30.06.2024 ®onp He MaB (iHAHCOBUX AKTHBIB.

@DOHJT BUKOPUCTOBYE O13HEC-MOJIENb JIJIsl YNPABIIHHA (DIHAHCOBUMH aKTUBAMU,
ska Bu3HayaeTbess y MCD3 Ne 9 sk «iHIIIa», TOOTO:

- METOI0 YTPUMAaHHS € T'POIIOBI MOTOKH, SIKI MOCTYNAIOTh HUISXOM MPOAAKY
aKTHUBY,

- aKTHBH YTIPABISIOTHCS Ta OLIHIOIOTHCA 32 CIPaBEIJIMBOIO BAPTICTIO,

- € UMOBIPHICTB MIPOJIAXKY aKTUBY.

Bci ¢inancoBi akTuBH, SKi He € BiIacHUM KamitaioMm MDoHIy, BIZHOCATHCS 0
Kareropii «IHIKX Oi3Hec-Mozenei» Ta KIacu(DIKyIOThCS 3a CIPaBEIJIUBOIO
BapTICTIO, 3MIHM SKO1 BiOOpakaroThcs y CKiIaai mpuOyTKy abo 30UTKY 3a mepiojn
(FVTPL 6io anen. «fair value through profit or loss»).

®onx knacudikye GiHAHCOBI I1HBECTHINI O CTATyTHUX KaIliTaTIB 1HIIAX
MIAIPUEMCTB AK JOJIbOBI (PIHAHCOBI IHCTPYMEHTH OIIHEHI 3a CIPaBeIJIMBOIO
BapTICTIO, 3MIHM SIKOT BiToOpakaroThes y CKIal mpuOyTKy abo 30UTKY.

JIist OIIHKW CIpaBeIMBOI BapTOCTI I[LOTO BHUAY AaKTHBIB, YNPaBIIHCHKUI
MEPCOHAJ TIOCIIJOBHO 3aCTOCOBY€E BX1/IHI IaH1 TPHOX PiBHIB.

CnpaBeqinBy BapTiCTh ()IHAHCOBHX aKTHBIB, SIKi OOJIIKOBYIOTHCS Ha OanaHCI
@®oHTy, HEMOXXJIMBO BHU3HAYHWTH 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA iepapxii,
OCKLTPKA HEMa€ PUHKOBOTO KOTHUPYBAaHHS IWX akTuBiB. L{iHa mpuabaHHsS 1UX
aKTHUBIB € CIpaBemJiBa BapTICTh MPU TMEPBICHOMY BHU3HAHHI, a JJIA OIHKU
CIIPaBeNIMBOI BapPTOCTI Y HACTYIHUX IEPioAax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OIIHKK BapTOCTi, Y SAKIA BHKOPHUCTOBYIOTHCSA 3aKpUTI BXifgHI naHi (3-i1 piBeHB
lepapxii). [ OuiHKM cOpaBeIMBOI BapTOCTI IUX AKTUBIB Oyl 3aCTOCOBaHI1
METOJMKH OIIHKH, 1110 0a3yr0ThCs Ha aHami3l piHaHCOBOI 1H(OpMaILil PO 00’ €KTH
IHBECTYBaHHS, AHAJIITUYHI MPOLEAYPU IO OIHI[I OE3MepepBHOCTI IsIIBHOCTI
00’€KTIB 1HBECTYBaHHs, MOPIBHSHHS BapTOCTI AKTUBIB IUX NIAIPUEMCTB Ha
MOYAaTOK Ta KIHEIb 3BITHOTO MEpioay, 3MIHM KOH IOHKTYpU PHUHKY, Ha SIKHX

39



00’ €KTH 1HBECTYBAaHHS 3/A1MCHIOIOTh CBOIO AISUIBHICTD. 3a pe3ybTaTaMH aHAJI3Y HE
Oy710 BHABIEHO OOCTaBMH BBaXaTH, WLIO0 CIpaBeJIUBa BapTICTb CYTTEBO
BIJIpI3HA€THCS B 0ajJaHCOBOI BApTOCTI (PIHAHCOBUX aKTUBIB, TOMY IO HE OYJO
BUSBIICHO (DAKTOpPIB, SIKI 3yMOBJIEHI 3HAYHUMHU 3MiHaAMU y (PIHAHCOBOMY CTaHI
00’€KTIB 1HBECTYBaHHS Ta/ab00 3MIHAMHM KOH IOHKTYpU PHHKIB, Ha SIKMX 00’ €KT
1HBECTYBaHHS 3/IHCHIOE CBOIO JISUIBHICTh. TOMY CHpaBemsiuBa BapTiCTh IHOTO
BUIY (pIHAHCOBUX aKTUBIB OLlIHEHA Ha PiBHI ii Oa1aHCOBOI BAPTOCTI.

B pe3ynbpTaTi mpoBeNeHHS OIIHKM MOXJIMBUX 3MIH B OI[IHIIl CIIpaBeIMBO1
BapTOCTI JaHUX (PIHAHCOBUX aKTHBIB 3 BHUKOPHUCTAHHSIM allbTE€PHATUBHUX
OPUITYIIEHb YIPaBIIHCHKUIA MEPCOHAI HE OTPUMAB MIATBEPIKEHb TOr0, IIO IIe
MO3K€ MPU3BECTH JI0 3MIHM OL[IHKH CIPABEIJIMBOI BAPTOCTI.

3MiH B OI[IHII LUX BHUJIB aKTUBIB, SIKI MOTPeOYIOTh BIAOOPaXKEHHS Y
®inancosiit 3BiTHOCTI DOHay, nmpotsarom nepioay 01.01.2024 - 30.06.2024 poxy
He OyJ0.

[lepemimienb MK pIBHAMHM 1€papxii MPOTIrOM 3BITHOTO TMEpioAy He
BiI0yBaJIOCs!.

6.13.2./lomouna debimopcovka 3a00P206aAHICIb 3d ONEPAUIUHOIO OIIbHICINIO

Tabmuusa 3
Ha3Ba AKTHE CranoMm Ha CranoMm Ha 3MiHa 3a
Y 30.06.2024 poxy | 30.06.2023 poky | mepion
[H11a moroyHa ae6iTOpchka
3aboproBaHicTh ( p. 1155) 311280 31127,0 (1,0)
Bceroro: 31128,0 31127,0 (1,0

Cranom Ha 30 yepBHs 2024 poxy PoH NMpoOBIB aHA3 HA 3HEI[IHEHHS BapTOCTI
IILOTO aKTHBY. BiAMOBIAHO 10 MPUUHSTIH O0OJIIKOBOT MOJITUKH PE3EPB OUIKYBAaHUX
KpeauTHUX 30uUTKIB Bu3HadaeThbcss Ha piBHI 0,001% Bim cymum aedGiTOpChKOi
3aboproanocTi ctanoM Ha 30 depBHs 2024 poky. /leGitopchka 3a00proBaHiCTh
ctanoMm Ha 30 yepBHsa 2024 poky cknagae 31 128,0 tuc. rpH., HapaxoBaHUN pe3epB
Ha 3HeriHeHHs 310,0 rpa. Tomy gebitopchbka 3a60proBaHicTh y (HiHAHCOBOMY 3BiT1
Bi0OpakeHa 3a cripaBeUTBOIO BapTicTio y cymi 31 128,0 Tuc. rpH.

CymHIBHOI Ta TPOCTPOUEHOi 1e0iTOpchKoi 3a0oproBanocti DoH HE MaEe.

6.14 I'powosi kowmu ma ix exsisaienmu
['pomroBi komrTr Ta iX €KBIBaJICHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, rpoii
Ha paxyHKax y OaHKaX, TpOIIOBI KOIITH B JOPO3l Ta I1HIII KOPOTKOCTPOKOBI
JKBITHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUThIIIE TPHOX MICSIIB, SIKI BITLHO
KOHBEPTYIOTBCS Y TEBHI CYMH TPOIIOBUX KOIITIB 1 SKi XapaKTEePU3YIOTHCS
HE3HAYHUM PU3MKOM 3MIHU BapTOCTI.

®onmy BigkpuTo motouHnid paxyHok NeUA913516070000002650208588501 B
«CxigHo-ykpaincbkuit 6ank «I'PAHT», M®O 351607.

40



[lepBicHa Ta mnopjainblla OLIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB
3MIACHIOETHCSL 3@ CIPaBEJIMBOIO BApTICTIO, KA JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

3aMMIIOK TpOLIOBUX KOUITIB Ha MOTOYHOMY paxyHKy donay craHom Ha 30
yepBHsi 2024 poky ckianae 0,0 rpH., mo BimoOpaxkeHo y p. 1165 3Bity mnpo
¢dinancoswuii ctan (0,0 Tuc.rpH.).

Pe3epB BiJl O4YIKYBaHMX KPEAMTHHX 30MTKIB MO I'POIIOBMM KOLITaM 3a HEPIOJ
o 30.06.2024 poxy ®oHa HE CTBOPIOBAB Yy 3B’SI3KY 3 HECYTTEBICTIO III€T CTATTI Y
BaJIIOT1 (DIHAHCOBOTO 3BITY.

6.15.Konmpaxmui axmusu

Bianoigao 1o MC®3 Ne 15 «Jloxia Bix 1OroBOpiB 3 KIIIEHTaMW» KOHTPAKTHUN
akTuB (contract asset) — 1ie mpaBo cy0'ekTa TOCHOJAPIOBAHHS HAa KOMIICHCAIIIIO B
0oOMIH Ha TOBapu ab0 MOCIYTH, SIKi CY0'€KT TOCMOJapIOBaHHS Mepe/iaB KIIEHTOBI,
SKIIO Take IpaBo OOYMOBJICHE HE IUIMHOM 4Yacy, a IHIIMMH YHHHHKAMU
(Hanpukiaa, MaiOyTHIMU pe3yiabTaTaMu AISUIBHOCTI Cy0'eKTa rOCIIOIapIOBAHHS).

3rigHo 3 myHKToM 105 MC®3 Ne 15, konu sikach YaCTHHA JOTOBOPY BUKOHAHA,
cy0'eKT TOCTIOIapIOBaHHs Ma€ BiI0Opa)kaTu JIOTOBIP y 3BiTi MPO (piHAHCOBUMN CTaH
SK KOHTPAaKTHHUH akTUB a00 KOHTPAaKTHE 3000B'SI3aHHS, 3aJCKHO  BiJ
CIIBBIJHOIICHHS MDK BHKOHAaHHSIM CyO0'€KTOM  TOCHOJApIOBaHHS  CBOTO
3000B's13aHHS 32 JOTOBOPOM Ta OIUIATOO, 3AIMCHEHOIO KITIEHTOM.

OcCHOBHUH MPUHITUT I[HOTO CTAHAAPTY MOJISITA€ B TOMY, 1110 DOHJ BU3HAE T0Xi]
YHACHIIOK TIepeaaHHsi OOIISIHUX TOBapiB ab0 TOCIYr KIIEHTaM y CyMi, IO
BiJI0Opakae KOMIICHCAIlil0, HAa Ky BOHA OUIKy€ MaTH IIPaBO B OOMIH Ha IIi TOBapH
a6o mociyru. @OHJT 3aCTOCOBYE II€i CTaHIApT J10 BCiX JOTOBOPIB 3 KIIIEHTaMH, 3
BUHSATKOM TaKHX:

1) yrox mpo opeHay, sKi Hanexath q0 cdepu 3acrocyBaHHs MCD3 Ne 16

«OpeHpay;
2) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IIPaB 4u 3000B's13aHb, 110
Hanexatb 10 cepu 3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
®oHn BimoOpaxkae Oynb-siKi OE3yMOBHI IpaBa Ha KOMIICHCAIIIO OKPEMO SK
ne0ITOPChKY 3a00PTOBaHICTb.

VY crarti «JlebiTopchka 3a0OproBaHICTh 3a MPOIYKIIIO, TOBAapH, POOOTH,
nociyra» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00proBaHICTh MOKYMINB a00
3aMOBHHKIB 3a HaJlaHi iM TpPOAYKIlit0, ToBapu, pobdoTu abo mociayru (KpiMm
3a00proBaHOCTI, sika 3a0e3meueHa BeKcelleM, SKII0 Taka iHpopMallis HaBOJUTHCS B
OKpeMiil CTaTTi), CKOpUTOBaHA Ha PE3epB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHma motouna npebiTopchka 3aboproBaHicTe» (p. 1155, ®@. Ne 1)
BiTOOpaXka€ThCsi 3a0OpProBaHICTh JeOITOPIB, SKa HE BiMOOpakeHa B OKPEMHUX
CTATTSX MIOJI0 PO3KPUTTS iHGOpMAaIIii Ipo 1e0ITOPCHKY 3a00pTroBaHicTh a00 siKa HE
MOXe OyTH BKIIIOYEHA 1O IHIIMX cTaTeil JAe0ITOpChKOi 3a00proBaHOCTI Ta sKa
B1100paka€eThCs y CKIIa1 0OOPOTHUX aKTUBIB.

6.16.Bracuui kaniman
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Cranom nHa 30.06.2024 p. 3aransHMil po3Mip BiacHoro kamitany @OoHay
ckinanae -7445,0 tuc. rpH. (p. 1495, ®@. Ne 1), 3 sikux crarytHuii kamitan - 7500
THUC. TPH., pe3epBHUI Kamitai - 0 TUC.TpH., HEMOKPUTUI 30UTOK -55,0 THC. T'pH.

[apopmaniro npo BracHuit kanitan ctanom Ha 30.06.2024 naBeneHo y tadbmiuiii

4,
Tabnuis 4
banancos
. banancosa
a BapTICTh )
. BapTICTh :
Crarri B1acHOro TpusHacHss Ha Ha 3MmiHa 3a
Kanitany 30.03(?.202 30.06.202 pIK
’ 3, TUC.TPH.
THUC.TPH.
CraryTHuii Posmip
ary 3apeeECTPOBAHOTO 10 000,0 10000,0 0,0
Karriras :
Karrirany
Heposnoninenuii | BimoOpaxenus
npuOyTOK } e(.beKTI/IBH(.)CTl ’ (55,0) (49,0) (6,0)
(HETIOKpHUTHI TiSUTBHOCTI Cy0’ €KTa
30MTOK) TOCIIOapIOBaHHS
3a060proBaHiCTh
HeqnnaquI/m YYaCHUKIB IO CIIATI (2500,0) | (2500,0) 0.0
Karirai 3apeecTPOBAHOIO
KariTanry
Bceroro: 7 445,0 7451,0 (6,0)

Cmamymnut kanima..

3apeecTpoBaHMii cTaTyTHUH Kamitan ctaHoM Ha 30 uepBHa 2024 poky
cknagae 10 000,0 tuc. rpH.
CraTyTHHI KamiTajl po3MoAICHO HACTYITHUM YHHOM:

Tabmuusa 5
Y9aCHUKA JapeechOBaHHI/I KalliTainl CINTaucHAN KallTal 7
THUC.TPH.
bOPTHIK B.B 10 UUU U (9UU,U 100U

Heposnooinenuii npubymox (36umox). 3rimHo 3BitTy mpo (iHAaHCOBUI CTaH Ha
noyaTok 2024 poxy Henokpurtuid 30mtok ckianaB — (53,0) Tuc. rpH., cTaHOM Ha
30.06.2024 poxy HemokputHii 30uToK ckiagae — (55,0) Tuc. rpH. 3 ypaxyBaHHSIM
30UTKIB TOTMEPEIHIX 3BITHUX TNEpioiB. 3a MiACyMKaMHU ISJIBHOCTI CTAaHOM Ha
30.06.2024 poxy mianmpueMcTBO OTpUMAaJI0 30MTOK Y cymi — (2,0) Tuc.TpH.

Heonnauenuti xaniman. CtaHoM Ha TOYaToK 3BiTHOTO Tiepiony PDoHng Mae

2500,0 neommavyenoro kamitany. (p. 1425, ®. Ne 1),

6.17. 3abezneuenns 00620cmpoKoBi I NOMOYHI

IIpotsarom mepiomy 3 01.01.2024 mo 30.06.2024 p. doHa HE CTBOPIOBAB
3a0€3IeUeHHS.




6.18. Jlosecocmpokosi 300086 ‘a3anHs1

Cranom Ha 30 yepBHs 2024 poky PoHI TOBrOCTPOKOBUX 3000B’13aHb HE MAE.

6.19. Ilomouni 300086 ’a3anHs

Cranom Ha 30.06.2024 poky notouHi 30008’ s13aHHs Doy ckiaagaroTs 23650,0

TUC. TpH. (p. 1695, ®. No 1).

Tabnuis
6
Cranom Ha | CtraHom Ha | 3MmiHa 3a
Ha3Ba 3000B’13aHH 01.01.2024, | 30.06.2024, | nepion, TuC.
THUC. TPH. THUC. TPH. TpH.
1 .Ilotouna Kpe/IMTOpCchKa 3.0 4.0 1.0
3a00proBaHiCTh 3a MOCAyru p.1615
2. IloTouHa KpeauTOpChKa
3a00proBaHICTh 13 BHYTPILIHIX 39,0 41,0 2,0
po3paxyHkiB p. 1645
3. It moTouHi 30008’ s13aHHs P. 1690 23 638,0 23 638,0 0,0
Bcroro: 23 680,0 23 683,0 3,0

[ToTouni 3000B’s13aHHs POHAY BiMOOpaKEHI 3a CIPaBEIMBOIO BApTICTIO, sKa
JOPIBHIOE 1X OaJlaHCOBOI BapTOCTi, IO BIAIMOBIZA€ OIIHKaM, 3aTBEPKEHUMHU
00JIIKOBOTO TTOMITUKO DOHY.

IIpocTpoueHoi kpeauTopchkoi 3aboproBaHocTi cranoM Ha 30 dyepBHs 2024
poky POHT HEMAE.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20.Konmpaxmmni 30008 ’a3anms
Jo ctarti «KoHTpakTHI 3000B'13aHHS» BITHOCATRLCS JepuBaTHBHU ((hopBapIHi Ta
¢'touepcHI KOHTPAKTH, OMITIOHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iHPopMaIlii momao
AKUX TIepe10aYeHO BIIMOBITHUMH TTOJIO0KEHHIMH (CTaHAapTaMu) OyXTalTepChKOTO
00JIIKY.
O06utik 3000B's13aHb 3M1MCHIOETHCS B OIIHIT, TIEpe10adeHiil KOHTPAKTaMH.
Cranom Ha 30 yepBHs 2024 poKy KOHTpaKTHHX 3000B’s13aHb DOH HE MaE€.

6.21.38im npo pyx epouosux Koumie
[adpopmarris mpo pyx rpomoBux komriB cranoM Ha 30.06.2024 p. HaBeneHa y
TabanI 7.

Tabmuna 7
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3miHa 3a
CratTs o o Mepioi, TUC.
30.06.2024, 30.06.2023, IPH.
THUC. TPH. THUC. TPH.
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1. YucTuii pyX KOIITIB Bix

onepaliiHoi AiSJIbHOCTI 0.0) 0.0 0.0)
2. YucTuii pyX KOUITIB Bij

IHBECTULIMHOI AISIBHOCTI 0,0 0.0 0.0

3. Yuctuii pyX KOIITIB BiJ

¢db1HaHCOBOT NISUTBHOCTI 0.0 0.0 0.0

YucTuit pyX KOIITIB 3a MEPIOJ: (0,0) (0,0) (0,0)

®onp ckianae 3BIT Npo pyx rpomoBux komrtiB 3rigHo 70 MCBO Ne 7 «3Bit
PO PyX TPOIIOBUX KOIITIB» 32 MPSMUM METOIOM.

YucTuii pyX KOWITIB Bij omepaiiiHoi fisuibHOCTI ckianae — (0,0) Tuc.rpH., Bif
(diHaHCOBOT Ta IHBECTHUI[1HHOT — O THC.TpH.

Takum yrHOM, YHCTHI pyX KOITIB 3a nepion ckianae — (0,0) Tuc.rpH.

6.22.Ananiz cmameti ginanco8o20 36imy Ha 3HEUiHEeHHS.

MCBO Ne 36 «3MeHIIIEHHSI KOPUCHOCT1 aKTHUBIB» BUMarae, oo mpu miaroToBIli
(iHAaHCOBOT 3BITHOCTI aKTUBM 1 3000B'SI3aHHS OIHIOBAJIUCS 3 YypaxyBaHHSIM
NpUHIMITY 00ayHOCTi: akTUBY DOHAY HE MOBUHHI OYTH 3aBHUIIEHI, a 3000B'sI3aHHS
- 3aHmxkeHl, Crannapt Ne 36 3abe3nedye BUKOHAHHS AaHoro npuHiumny. OOk
3HEI[IHeHHsI aKTUBIB MPOBOAUTHCS BiamoBigHo 70 MCBO Ne 36 mo Bcix akTHBax,
KpiM:

- 3a11acis;

- aKTUBIB, 1[0 BAHUKAIOTH 3 JJOTOBOPiB Ha OY/TIBHUIITBO;

- BIICTPOYEHHUX MOJIATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPaIlIBHUKAM;

- (piHAaHCOBHX aKTHUBIB;

- IHBECTHUIIIIHOT HEPYXOMOCTI, 11O OIIHIOETHCS 3a CIIPABEIJIMBOIO BaAPTICTIO;

- 010710T1YHUX aKTHUBIB;

- aKTHUBIB, 110 BAHUKAIOTH 3 JOTOBIPHUX IIPaB CTPAXOBHUKA;

- TOBITOCTPOKOBHUX aKTHBIB JIJISl TPOJAKY.

AxTHBU Ta 3000B’s3aHHS, fAKI OONIKOBYIOThCA Ha Oamanci DoHay He
noTpeOyIOTh O0JIKY 3HELIHEHHsI, OKPIM MOTOYHOI Ae0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI J1ISTbHOCT1, 0COOTUBOCTI 00JIIKY 5IKO1 BUKIaAeH] B 111 6.13. [Ipumitok.

6.23.lIpununena disnvuicms
Cranom Ha 30.06.2024 poxy npunuHEHOI TISITLHOCTI HE OYIIO.

1.Pozxpumms inwoi inchopmauii

1.1.Ilpubymox Ha akyito
®oHJ € eMITEHTOM akliil, aje mpuOyTOK Ha akilil0 HE HapaXxOBYBAaBCS, TOMY,
o ctanoM Ha 30.06.2024 mianmpueMcTBO OTpUMAIIO 30HUTOK.

1.2. Indbopmauis 3a cecvnenmamu
Cy0’exT TocniogaproBaHHs Hajiae iHGOPMAIIio 32 CETMEHTaMHU, SKIIO:
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1)3aiiMae MOHOTIOJIbHE (JOMIHYFOUE) CTAHOBHIILE HA PUHKY MPOAYKIIii (TOBapiB,
poOiT, mocyr);

2)1oa0 MpoAyKIii (ToBapiB, poOIT, MOCIYr), BITHOCHO SKOI 10 TOYaTKY
3BITHOTO POKY MPUUHATO PIIEHHS MPO AEp>KaBHE PETYIIOBaHHS LiH (BKIIOYAIOUH
MNIANPUEMCTBA, SIKI 31MCHIOIOTh BUPOOHULTBO, TPAHCIOPTYBAaHHSA, IMOCTAYaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IEHTPaJi30BAHOTO BOJONOCTAYaHHSA Ta
BOJIOBIIBEJICHHS ).

doHa HE BIANOBIAAE HABEJACHUM KpUTEpisiM, TOMY iH(oOpMaIlil0 11010
CErMEHTIB HE PO3KPHUBAE.

1.3.Axmusu 6 3acmaei
AxTtuBiB B 3actaBl ®oH He Mac.

1.4.0Onepayii 3 nos ’sa3anumu cmopoHamu

Jlo moB'si3aHUX CTOPiH a00 orepalliii 3 MOB'I3aHUMHU CTOPOHAMH HAJICIKATh:

- TIANPUEMCTBA, SKI NOpsIMO ab0 OMOCEPeKOBAHO KOHTPOIIIOIOTH abo
nepeOyBaloTh MiJ KOHTpOJeM, abo * mepeOyBaloTh Mijl CHUILHUM KOHTPOJIEM
pazoMm 3 DoHaoM;

- acomiioBadi oHy;

- CIIUTBHI MIAIPUEMCTBA, Y SKUX DOH/ € KOHTPOJIIOYHUM YYACHUKOM;

- YJICHU MPOBITHOTO YIIPABIIHCHKOTO NepcoHany DoHmay;

- OJTU3BK1 poANYi 0COOH, 3a3HAUEHOT BHIIIE,

- KOMMaHii, 0 KOHTPOMOITs PoHA, a00 31HCHIOIOTh CYTTEBUM BIUIMB, a00
MarTh CyTTEBUH B1ICOTOK roiociB y DoHy;

Omneparniii 3 noB’si3anuMu cropoHamu cradoMm Ha 30.06.2024 poxy Donna He
3111ICHIOBAB.

1.5.Po3kpumms_cnpageoiusoi eapmocmi
7.5.1. Memoouku oyintoearnts ma 6xioOHi Oani, BUKOPUCINAHI OJISi CKIAOAHHA OUIHOK
30 CNpaseoIuBoI0 8apmicmio
@oHI 3AIMCHIOE BUKIIOYHO O€3MepepBHI OIIHKK CIPABEIJIUBOT BapTOCTI
aKTHBIB Ta 3000B’si3aHb, TOOTO Taki OI[IHKH, siIki BuMararoTbcst MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (iHAHCOBHIA CTaH Ha KIHEI[b KOKHOTO 3BITHOTO MIEPIOY.

Kitacu akTuBiB Ta METOM OIIIHKH CIIPaBEJIMBOI BapTOCTI

Ta0numg 8
Kna%ﬂ aKTUBIB Ta MeTox OLiHKH
3000B’s13aHb, M L
: E€TOIUKHU (pyHKOBUH o .
OIlIHEHUX 3a OIIHIOBAHHS i OXi,Z[HHfI,, Buxigai mani
CIIPaBEJIMBOIO BHTPATHHH)
BapTICTIO

IlepBicHa Ta
IOJlJIbIIIA OLIIHKA

CPOILIOBUX KOLITIB Ta

gg??ggig%%gﬁﬂ iX EKBIBAJICHTIB PuHKOBMI ﬁﬁﬁ}lmm Kypceu
3IMCHIOETBCS 32

CIIPaBEeIJINBOIO
BapTICTIO, KA
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JOPIBHIOE IXHIN
HOMIHAQJIbHIN
BAPTOCTI

IlepBicHa ominka
3IIMCHIOETHCS 3a 1X
CIIPaBEIIUBOIO

BapTICTIO, KA KonTpakTHi
JIOBrOCTPOKOBI 3a3BUYall JOPIBHIOE o YMOBH,
poncrny | WLONEPANL XA | oy | Ttompuicr.
MO3UKHU YB O1p - S L
aktuB. [loganpina OYiKyBaH1 BXiIHI
OIIiHKA 3/I1MCHIOETHCS I'POIIOBI TTOTOKH
3a CIpaBeAJIUBOIO
BapTICTIO HA JaTy
OIIIHKH
IlepBicHa o1iHka . .
IHCTPYMEHTIB Odiniiini 0ipKOB1
Karniramy ) KypcH. .
3MIIACHIOETHCS 3a 1X OpraHi3aTopis
CIPaBe]TMBOIO TOPT'iB HA ATy
I BapTICTIO, sIKa OLIIHKH, 32
HOIDYMCHTH .| 333Bpyaii TOpPIBHIOE BiICyTHOCTI
I&)&}g;gaélo};gﬂonbom uiHi onepauii, y xoai | Punkosui, BM3HAUEHOIO
. K01 OyB OTpMMaHuil | BUTPATHUH O1pKOBOTO KypCy
THCTPYMEHTH) aktuB. [Toganpiia Ha JIaTy OL[HKH,
OIliHKa IHCTPYMEHTIB BUKOPHUCTOBYETHCS
Karritary OCTaHHS
3IIHCHIOETHCS 32 OanaHcoBa
CTpaBEIITNBOIO BapTICTh, LIHU
BapTICTIO HA ATy 3aKpUTTS
OLIIHKU
ITepaicHa o1iHKa
3IIHCHIOETHCS 32
CTpaBEIITNBOIO
BapTlgTIO
npuaOaHHs, -
ngnanbma OLlIHKA - Kl\(;gggaKTHl
JloBrocTpoxoBa 32 aMOPTHU30BaHOIO R %M OBIGHICTE
ne0iTopchka BapTICTIO 3 JloxinHui ora IIFCHH?I
3a00proBaHiCTh BUKOPHUCTAHHIM OTIKVBAH| BXITHI
MeToaa €(heKTHUBHOTO yBal AH
- I'POLIOBI MOTOKH
BiZICOTKa 3a
BUpaXyBaHHIM
30UTKIB Bif
3HELIHEHHS, KO0
BOHU €.
IleppicHa Ta
HOoJaNbla OLIHKa
1e0ITOPChKOT
ga_69pFOBaHOCT1 KOHTpaKTHi
- JIMCHIOETBCA 3a
Hebiropebka CIIPaBETNBOIO JoximHuit YMOBH,
3a00proBaHiCTh 3a Bap o/l AHHH, HMOBIPHICTh
PTICTIO, AIKa MaTprYHa
OCHOBHOIO TOPIBHIOE BapPTOCTI MOJIETTb TNOTAICHEA, .
TISUTBHICTIO HOLAIICHIS. TO6TO OYIKyBaH1 BX1JH1
o I'pOILIOBI TOTOKU
CyM1 OUiIKYBaHUX
KOHTPAKTHUX
TPOIIOBUX MTOTOKIB
ﬁa JaTy OLIHKH w
[HIIA TOTOYHA epBiCHA OILIHKA OHTpPAKTHI1
ne6iTopchka o i Jloxinuuit YMOBH,
3300PTOBAHICTD 3a00proBaHOCTI HMOBIpHICTh
3JIIHCHIOETHCS 32 HOTAIICHHS,
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CIIPABEAJIMBOIO
BapTICTIO.
ITopanpia omiHka -
3a CIpPaBeIIIMBOIO
BapTICTIO, SIKa

OpIBHIOE _ '

aJIaHCOBIi BapTOCTI
norameHHs, To0To
CyMi OUiKyBaHUX
KOHTPaKTHUX
TPOIIOBUX MOTOKIB
Ha JIaTy OIliHKH.

O4Y1KYBaH1 BX11H1
rponioB1 HIOTOKH

ITepBicHa ominka
3IIMCHIOETHCS 32

CIIPABEIJINBOIO
BapTI%TIO
npuaOaHHs, -
DiHAHCOBI Hgﬂaﬂbﬂla OLIIHKA - KI\(ZHTpaKTHI
- 32 aMOPTU30BaHOIO YMOBH, .
aKTHBH, SIK1 : SN HMMOBIPHICTh
’ BAPTICTIO 3 Joxinaui
YTPUMYIOTBCA 10 | piiconicranmsm NOTAIICHHS, = |
NOTAIICHHS METO/1a eeKTHBHOTO OUIKyBaHI1 BX1/IH1
- IPOLIOBI TOTOKU
BIJICOTKA 32
BUPAaXyBaHHIM
30UTKIB Bij
3HELIHEHHS, SIKILO
BOHH €.
Ilepsicna Ta .
HOJAJIbIIA OLlIHKA KoHTtpakTHI
. 3I1MCHIOETHCS 32 YMOBH,
OBI'OCTPOKOBI CIIPaBEIJINBOIO = HMOBIPHICTb
%6303’51 dHHA BainCTIO, sIKa Burpatunii Horau%)em.m, o
JOPIBHIOE . OYIKyBaH1 BUX1IHI
0aslaHCOBIM BapTOCTI I'POLIOBI ITIOTOKU
AKTHBIB
IlepBicHa Ta .
ImoJajbliia OIIHKa KonTtpakTtHi
- _ l'[OgOLI,HI/IX YMOBH,
OYHI 3000B’s13aHb = WMOBIPHICTb
30008 S3aHHs 3NIIACHIOETHCS 32 Burpatunii noraILFeHHﬂ,

CTIpaBe TUBOIO
BapTICTIO 200 3a
CIIPABEIIUBOIO.

OYIKYBaH1 BUXIJIHI
I'POIIIOBI IIOTOKU

7.5.2. Bnaue suxopucmants 3akpumux 6xioHux 0anux (3-20 pieHs)

onsl nepiodwmux OUIHOK Cﬂpd@@dﬂll@Oi. sapmocmi Ha HDI/I6VTOK a00 30MTOK

3MiH B

OLIIHII

CIIpaBEJINBO1

BapTOCTI

aKTHBIB,

Kl TOTPeOyIOTh

BimoOpaxxeHHs1 y @inancoBiii 3BiTHOCTI PoHy, cTanoM Ha 30.06.2024 p. He OyIo.

71.5.3. Inwi pozkpumms, wo eumazaromocsi MCD3 Ne |3 « Ouinka cnpaseoiusoi

CnpaBenyiviBa BapTiCTh (PIHAHCOBUX. IHCTP

gapmocmiy

BapTICTIO,

MEHTIB B MTOPIBHSIHHI 3 X 0aJaHCOBOIO
WC. TPH.




Tabonuis 9

: CnpasennvBa
. . . banancosa BapTicTh .
DiHAHCOBUI THCTPYMEHT BapTICTh
30.06.23 | 30.06.24 | 30.06.23 | 30.06.24
JloBroctpokoBi ¢)iHaHCOBI IHBECTHUIIIT 0,0 0,0 0,0 0,0

[ToTouna nebitopchka
3a00proBaHICTh

31127,0 | 31128,0 | 31127,0 | 31 128,0

JloBroctpokoBa 1ebiTopcbka
3a00proBaHICTh

0,0 0,0 0,0 0,0

JlebiTopchka 3a00proBaHicTh 3
HapaxoBaHUX JTOXOJIIB

['porioBi KoOIITH Ta iX €KBIBAJICHTH 0 0,0 0 0,0

Tloro4na KpeauTopebka 23 676,0 | 23684,0 | 23676,0 | 23 684,0

3a00proBaHICTh

YupasmiHacekuii niepcoHan ®oHay BBakae, IO HaBEJCHI PO3KPHUTTS IOJIO
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, IO 3a MEKaMu
¢iHaHCOBOI 3BITHOCTI 3alMIIUIAch Oyab-fka cyTTeBa 1H(opMaIis 1010
3aCTOCYBaHHSl CIpPABENJIMBOI BapTOCTI, sIKA& MOXe€ OyTH KOPHUCHOIO JJIst
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomaTkoBy iH(oOpMaIlii0 MI0J0 3MiH
CIIpaBeITMBOi BapTOCTi (DIHAHCOBUX aKTHUBIB B 3B’SI3KY 3 BpaxyBaHHSM PHU3UKIB
HaBeAeHO y npuM. 6.13.

1.6.VYnpasninusa pusuxamu
7.6.1.1]ini ma norimuxu ynpasninus Qinanco8UMu pusuKamu

VYropaBimiHHS pU3UKaMU Ma€ MEPIIOYEProBe 3HAUCHHS MJIs BEACHHS Oi3HECY
DoHIY 1 € BOKIUBUM €JIEMEHTOM 1 HisutbHOCTI. [lomiTuka ynpaBiiHHS PU3HKAMH
CKOHIICHTPOBaHAa Ha HemepeadauyBaHOCTI (HIHAHCOBUX PHUHKIB 1 HalllJieHA Ha
MIHIMI3aIlil0 TOTCHIIHHOTO HEraTUBHOIO BIUIMBY Ha (PIHAHCOBI ITOKA3HHUKU
nisibHOCTT DoHay. OmnepaTWBHUN 1 MOPUIAWUYHUNA KOHTPOJIH Ma€ Ha MeETI
3a0e3nedyBaTy HaJeXHEe (PYHKI[IOHYBAaHHS BHYTPINIHBOI MOJITHKU Ta TPOLETYP 3
METOI0 MIHIMI3aIlii ONEPAIHUX 1 FOPUTUIHUX PU3HKIB.

VYropasminceknii niepconan @DoHay BU3HAE, MO ii AISUTHHICTH TOB’S3aHA 3
pU3UKaMU 1 BapTICTh YHCTHX AKTHUBIB y HECTAOUTPHOMY PUHKOBOMY CEPEIOBHIITI
MOXX€ CYTTEBO 3MIHHUTHCh YHACIIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHUX YHHHMKIB, BIPOTIIHICTH 1 HAMPSIMOK BIUIMBY SIKHUX 3a3]1aJICTib TOYHO
nepen0aYnTH HEMOKIIUBO.

Mertoro ympaBiiHHS pU3MKAMU € HEIOMyIIeHHS BTpatu DOHIOM pPHHKOBOT
BApTOCTI aKTUBIB Ta CIPUSHHS MIABUIIEHHIO BAPTOCTI BIAacHOro Kamnitainy DoHpy.

BianoBigHO 10 OCHOBHOI METH, 3aBIAaHHS yNPaBIIHHSI PU3UKAMU TMOJATAIOTH Y
HACTYITHOMY:
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- BU3HAYEHHS HAMOUIbLI Bpa3JIMBUX Ta PHU3UKOBUX HAIPSAMKIB JISJIBHOCTI
®DoHpy;

- CHCTeMaTMyHa KOMIUIEKCHAa  JIarHOCTUKA  WMOBIPHOCTI ~ HAcTaHHS
HECTIPUSTIUBUX MOJI1H;

- BUOIp aJIbTEpHATUBHUX BAPIAHTIB YNPABIIHCHKUX PIllIEHb JJs 3a0e3MeUeHHs
ONTUMAJIBHOTO CHIBBIIHOIIEHHS MIDK PHU3MKOM Ta JOXIAHICTIO (PIHAHCOBUX
orneparlii;

- 3a0e3nedYeHHs] MiHIM13a1l[ii BTpaT NPy HACTaHH1 HECTIPUSATIMBUX MOIH,

- 3a0e3MeueHHs JOTPUMaHHS 1HTepECIB OaratboX 3alliKaBJIEHUX CTOPIH, a CaMe:
yuacHuKiB DoHy, KepiBHUX opraHiB ynpapiiHHi DoHaom, mpaiiBHUKIB DoHAy,
IHIITUX CTOPIH.

HismpHicTe Donay y cdepl ynopaBmiHHS pU3MKaMU COpsIMOBaHa Ha
3a0e3MeUeHHsl TOCATHEHHS cTaTyTHUX 1iied douay, 30u1beHHss TpuOyTKOBOCTI.
VYopaBniHHsS pusukamu JisibHOCTI DoHay sBisie co0O0I0 MOCTIMHUI mpouec
3 1X 1AeHTU(IKAI€0, OIIHKOK0, MPO(UIAKTUKOK 1 MIHIMI3aII€0 HETaTUBHUX
HachiIKiB Jlo pu3HKiB, K1 MOXKYTh BUHMKATH MPH 3I1MCHEHHI JisiIbHOCTI DOHIY
HAJIeKaTh TaKi iX BUAM: KPEAUTHUIN PU3UK, PUHKOBUN PU3HK Ta PU3UK JIIKBITHOCTI.
PUHKOBHMI pPHU3MK BKIIIOYAE€ BAJTIOTHUM PHU3HMK, BIICOTKOBUN PHU3UK Ta I1HIIMM
[[IHOBUY pU3HK.

7.6.2. Kpeoumnuii puzux

KpenutHuit pusuk - pu3uK TOTO, 10 OJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBUM
THCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’si3aHHS 1 1Ie OyJe NMPUUMHOI BUHUKHEHHS
¢iHaHCOBOrO 30UTKY iHINOI cTOpOoHHM. KpenuTHuil pU3MK NpPUTAMAaHHUNA TaKUM
¢iHaHCOBUM I1HCTpyMEHTaM, SK IIOTOYHI Ta JENO3WTHI pPaxyHKH B OaHKaXx,
obuirarii Ta 1e6iTopchbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIIIHKA KPEIUTHUX PH3UKIB KepiBHUITBOM DoHIY €
OIlIHKA KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, JJIsI YOTO BHUKOPHUCTOBYIOTHCS
KpEIUTHI pEUTHHTH Ta Oy/b-sKa 1HIIA JOCTYIHA iH(OpMaIlis (3arajJbHOIOCTYITHA
iHhpopMmamiitna Oaza maamx HKHII®P, ngani 3 €/P Tta iHmi) momo ix
CIIPOMOKHOCT1 BUKOHYBATH OOproBi 3000B’s13aHHs. DOHI BUKOPUCTOBYE HACTYIHI
METOJIH YIPABIIHHSI KPEAUTHUMH PUSUKAMMU:

- TiMITH 10710 OOProBUX 3000B’A3aHb 3a KJIacaMH (piHAHCOBUX IHCTPYMEHTIB;

- JMITH 100 OOproBHX 3000B’SA3aHb IEpe] OJHHM KOHTpareHToM (abo
aCoIII0BaHOIO TPYIIOI0);

- JIMITH IOAO0 BKJIAJNEeHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3i KPEeIUTHUX
peiTuHTiB 32 HarioHanpHOI0 peHTUHTOBOO MIKAJIOI0;

- JIMITH IIOAO PO3MINIEHHS IEMO3HTIB y OaHKax 3 Pi3HMMH PEUTHHTaMH Ta
BUTIAJIKK J1e(DONTY Ta HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT"ITH POKIB.

®oHj aHaANI3y€ MIATOCIPOMOKHICTh KOHTPAreHTIB Ta 3[1MCHIOE 3aX0U LI0/I0
HEJIONYILEHHS HasBHOCTI B akTuBax OOHAY mNPOCTPOUYEHOT Je0ITOPCHKOL
3a00proBaHOCTI.

49



®onx He Mae (HIHAHCOBUX aKTHBIB, sIKI abo Oynd mpocTpodeHi, abdo
3HELIHWINCA, TaKOoXX BIICYTHI 3acTaBU Ta 1HII (opMH 3a0e3NEUYEeHHsS KPEIUTIB
OJIep>KaHUX YU HA/TaHHX.

1.6.3.Punkosuii pusux

PuHKOBHMI pHM3HWK - IIe¢ PU3UK TOTO, IO CIIpaBeJIMBa BapTiCTh a00 ManWOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIIUN LIHOBUU
PU3UK, BAJIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3MK. PUHKOBUN pPHU3UK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJICHHWX KOJMBAaHHSMM I[IH Ha aKIli,
BiJICOTKOBUX CTAaBOK Ta BaJIOTHUX KypciB. DOHJ HapaKaTUMEThCS HA PHHKOBI
pU3BMKUA y 3B’A3Ky 3 IHBECTULISIMM B akilii, oOmiramii Ta 1iHI (¢iHAHCOBI
THCTPYMEHTH.

[HImMHA [IHOBMM PU3HMK - L€ PU3MK TOro, IO CIpaBeUiMBa BapTICTh abo
MalOyTHI TPOMIIOBI MOTOKM Bl (PIHAHCOBOrO I1HCTPYMEHTA KOJIUBATUMYThCS
BHACJIIZIOK 3MiH PUHKOBUX IIH (OKpIM THX, IO BUHUKAIOTh YHACIiJIOK
BIZICOTKOBOTO PHU3HMKY 4YH BaJIOTHOTO pPHU3WKY), HE3aJe)KHO BiA TOro, 4YH
CIPHYMHEHI BOHHM YWHHHKAMH, XapaKTEPHUMHU IS OKpeMoro (QiHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHUKAMH, 1110 BIUIMBAIOTh Ha BCl MOA10HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCA OMeparlii Ha pUHKY.

OCHOBHMM METOJOM OIlIHKHM IIIHOBOTO PHU3HMKY € aHami3 uyTtiuBocTi. Cepen
METOMIB TOM SIKIIICHHS IIHOBOTO pu3uKy MDOHJ BHKOPHUCTOBYE IHUBEPCHU(IKAIIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akilii Ta 1iHII (iHAHCOBI
THCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

PunkKoBHII pU3WK - 1€ PU3UK TOTO, IO CIpaBeIJIuBa BapTICTh a00 MalOyTHI
I'POIIOBI IMOTOKH BiJ (PIHAHCOBOT'O 1HCTPYMEHTA KOJUBATUMYTHCS BHACIIOK 3MIH
PUHKOBUX IliH. PHMHKOBHMI pHU3WK OXOIUTIOE TPU THUIH PHU3HMKY: IHIIUHA ITIHOBUU
PHU3HK, BAIIOTHUNW PU3UK Ta BIJICOTKOBUN PHU3WK. PHHKOBHII PH3UK BHHHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHUX KOJIMBAaHHSMM I[IH Ha aKIii,
BIJICOTKOBHX CTaBOK Ta BaJIIOTHUX KypciB. DOHJ HapakaTUMEThCS HAa PUHKOBI
PU3MKHA Yy 3B’S3KYy 3 IHBECTHIIAMH B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@OHIOM BCTAHOBJICHO, IO I1HAMKATOPOM MOXJIMBOCTI TMOJINA peaizailii
puHKOBOTO (MaiioBoro) pusuky € namiaas iHaekcy Yb (IIX) ynpomomx kBapTary.
Tax manians iHgekcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nafiaas y Mexax 10- 20%% cTaHoBUTH cepeniHild piBeHb PU3UKY, MaiHHS O1IbIIe
20% - BUCOKHUI pPiBEHb PU3UKY.

[ToTouyHa omiHKa PiBHSA PU3UKY 3a MOKa3HUKOM PHUHKOBOTO (MalOBOTO) PU3UKY
3a moptdenemM miHANX nanepiB CoHAy XapaKTepU3yeThCs SIK HU3bKA.

Cucrema ynpapninag pusukamu QoHAy nepemadaydae 3aCTOCYBaHHS JCKIITBKOX
AHAJIITHIHUX METOJIIB JOCHIIKeHHs pu3ukiB. Cepen 1ux MeTtoaiB DoHA Ha eTari
IJIaHyBaHHS MnpodeciiHoi  AISIBHOCTI, 3’SCyBaHHI JOLUIBHOCTI y4yacTi B
IHBECTUI[INHOMY TIPOEKTI, MPOBOJUTH aHaI3 YYyTJIMBOCTI PE3yJbTaTUBHOIO
MOKa3HWKa BIJl Bapialli 3HAa4eHb I[IOKA3HMKIB, 10 OepyThb yd4acTb B WHOro
Bu3HaueHHil. KpiMm ananizy uyrtinuBocti @oHJ Ha eTami MOPOTHO3YBaHHS
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BUKOPUCTOBYE METOJ, KOPEKTYBaHHs, METOJ clueHapliB. He3Baxkarounm Ha
MPaKTUYHO CTaly CHUTyalilo Ha (oHAoBOMY puUHKY, DOHA 3 OINIALy Ha aHali3
cCUTyallli y 3BITHOMY MEpioJi TOACPKYBAJIOCh MOJITUKU WIOAO0 HEIOIUIBHOCTI
HOBUX BKJIaJIEHb Yy L[IHHI MANEpH.

71.6.4.Banromuuti ma 8i0comKo8uUll pu3uKu

BanmtoTHuil pu3uK - 11€ pU3MK TOro, MIO CIpaBeAJIMBa BapTICTh ab0 MalOyTHI
IPOIIOBI MOTOKHU BiJl (DIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThCS BHACIIOK 3MiH
BaJIOTHUX KYPCIB.

@®oHJ1 HE Ma€ aKTUBIB, HOMIHOBaHUX B 1HO3E€MHIN BAJIIOTI, Y 3arajJbHOMY 00CSTY
aKTHBIB.

Ockutbku DOHJ Tpalfoe TUTBKM 3 HAI[IOHAJIBHOIO BallOTOI0, BIUIMB 3MIHU
BaJIOTHUX KYPCIB BIZICYTHIM.

BincoTkoBHiA pH3UK - 1€ PU3KK TOTO, 11O CIIPaBEJIMBa BapTiCTh a00 MalOyTHI
IPOIIOBI MOTOKU Bil (PIHAHCOBOTO THCTPYMEHTA KOJMBATUMYTHCS BHACIHIOK 3MIH
PUHKOBHX BiJICOTKOBUX CTaBOK. KepiBHUIITBO DOHIY YCBIIOMIIIOE, 110 BiJICOTKOBI
CTaBKM MOXYTbH OIIIHIOBATUCH 1 II€ BIUIMBaTHME K Ha foxoau DoHpmy, Tak i Ha
CIIPaBENIMBY BapTICTh YHCTHX aKTHUBIB.

YCBIIOMITIOIOUM 3HAYHI PHU3HMKH, TIOB’S3aHI 3 KOJIMBAHHSMH BIJICOTKOBUX
CTaBOK y BHCOKOIH(JIAIIINHOMY CEpeOBHIII, SIKE € BIACTUBUM i (hIHAHCOBOI
cucteMu YKpaiHu, kKepiBHUITBO DOHIY KOHTPOJIIOE YACTKY aKTUBIB, PO3MIILIEHUX
y 00proBux 3000B’S3aHHSAX Yy HAIIOHAJIBHIN BalIOTI 3 (PIKCOBAHOIO BiJICOTKOBOIO
craBkoto. KepiBauiireo ®oHay 371HCHIOE MOHITOPUHT BiJICOTKOBHUX PU3HUKIB Ta
KOHTPOJIOE X MAaKCUMaJbHO MPUIYCTUMHI po3Mmip. Y pasi 3pOCTaHHS
BIJICOTKOBUX pu3UKIB DoHA Mae HaMip Mo30yBaTtucs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOIO CTaBKOK. MOHITOPHUHT BiICOTKOBHX
PHU3HKIB 3AIMCHIOETHCSA IUISIXOM OIIIHKM BIUIMBY MOJJIMBHX 3MIiH BIJCOTKOBHX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKI HApaXKAIOTHCSA HA BIJICOTKOB1 PU3HKHU

Tab6aug 10
Tun akTuBy Cranom Ha 30.06.2024
BaHKIBCBKI ACTIO3UTH (THC. TPH.) 0
Bcboro: 0
Yactka B aktuBax @ouay, % 0
JIis  OWIHKK  MOMJIMBHMX KOJHMBAaHb  BIJCOTKOBUX CTaBOK - DoHp

BUKOPUCTOBYBAJIA ICTOPUYHY BOJATHIIHHICTH BiICOTKOBUX CTaBOK 32 CTPOKOBUMH

neno3utamu (10 1 poky) 3a ocTaHHI 5 POKIB 3a ONMPUITIOJHEHOIO 1HPOPMAIIIEO
HBY.

7.6.5.Pusux nikeionocmi
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Pu3uk N1KBIIHOCTI - PU3MK TOrO, 110 POHA MAaTUME TPYJIHOILI NP BUKOHAHHI1
3000B’s3aHb, TOB’s3aHUX 13 (DPIHAHCOBUMHU 3000B’SI3aHHSAMHU, IO MOTAMIAKOTHCS
[UISIXOM MOCTAaBKU IPOIIOBHUX KOIITIB 200 1HIIOTO (hiHAHCOBOTO aKTHUBY.

@oHJ 3AIMCHIOE KOHTPOJIb JIKBIAHOCTI MUISAXOM IUIAaHYBAaHHS MOTOYHOIL
nikBigHOCTI. DOHJ aHaNi3ye TEPMIHU IUIATEXIB, SIKI MOB'A3aHl 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIMMHU (IHAHCOBUMH aKTHBAMH, 3000B’SI3aHHSIMU, a TaKOXK
MPOTHO3H1 MOTOKH I'POILLIOBUX KOIITIB BiJ] ONEPaLIiHOI AiSIIBHOCTI.

[ndopmaris  1mOA0  HEJUCKOHTOBAHMX  IUIATEXKIB 32  (hIHAHCOBUMU
3000B's13aHHsIMU POHAY B pO3pi3l CTPOKIB MOTAIIECHHS MPEICTaBIeHA HACTYIHUM

YUHOM:
Tabonuusa 11

Bix 1 Bixg 3
Jo 1 MICSLST | MICSIB

MICSIIIA 1o 3 o 1

MICSAIIIB pPOKY

[lepion, mo
3aKIHYUBCS

30.06.2024

Bin 1 binbmre 5
POKY 10 5 Bceworo

POKIB POKIB

Kopotkoctpo
KOBI1 MO3UKH - - - - -
OaHKa

ToprosenbHa
Ta 1HIIIa
KpeIUTOpPChKa - 4.0 23679,0 - - 23 683,0
3a00proBaHICT
b

IToTouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB - - - - -
UMH
3000B’I3aHHS
MM

Bceboro - 4,0 23 679,0 - - 23 683,0

Bin 1 Big 3 Bix 1

Ho 1 MICSIIS | MICSIIB A binpmme 5

MICSIIIS 1o 3 1o 1 POKY 210 3 OKIB Beeoro
POKIB p

MICSIIIB pPOKY

ITepion, o
3aKIHYUBCS

30.06.2023

Kopotkoctpo
KOB1 TO3UKH - - - - - -
OaHKa

ToprosenbHa
Ta 1HIIA

KpeIUTOpPChKa - 4,0 23672,0 - - 23676,0
3a00proBaHICT

b
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IToTouna
3a00proBaHICT
b 3a
JIOBTOCTPOKOB
AMU
3000B’13aHHS
MU

Bceboro 4,0 23672,0 23 676,0

1.7.Ynpaeninua kanimaiom

@DoH po3rIIAIaE YIPaBIIHHS KaIliTaJoM SK CHCTEMY NPHHIIMIIIB Ta METOiB
pO3pOOKM 1 peanizamii yNpaBIiHCBKUX pillleHb, IOB'A3aHUX 3 ONTHMAIBHUM
dbopMyBaHHSAM KamiTajlly 3 pPI3HOMAHITHUX JDKEpeNl, a TaKoX 3a0e3MedeHHSIM
e¢(eKTHBHOTO HOro BUKOPHCTaHHS y HisimbHOCTI PoHmy. Kimro4yoBi muTaHHS Ta
MOTOYHI PIIIEHHS, [0 BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpYy KamiTaidy, a TaKOoXK
JpKepena HWoro (opMyBaHHS, PO3TJISAAIOTHCSA  YIPABIIHCHKUM  ITEPCOHAIOM.
MexaHi3M ynpapiiHHS KamiTajaoMm nependadae YiTky MOCTaHOBKY 1UIeH 1 3aBAaHb
yIPaBIiHHS KaIliTaJoM, a TaKOXX KOHTPOJb 3a IX JOTPUMAHHSIM Yy 3BITHOMY
nepiojii; yIOCKOHAJICHHS METOJWKHM BH3HAUYEHHS I aHalli3y BUKOPUCTaHHS YCiX
BU/IIB KaIliTaJIy; po3p00JICHHsI 3arajbHO1 CTpaTerii yIpaBIiHHS KaliTaJoM.

YTpaBniHCBKUM TIepCOHAN 3AIMCHIOE OTJISA[ CTPYKTYPH KalliTajqy Ha KiHellb
KOXHOTO 3BiTHOTO mepiony. IIpu 110My NMPOBOAUTHCS aHaJi3 BapTOCTI KaIliTany,
Horo cTpykTypa Ta MOXJIMBI pu3uKd. Ha OCHOBI oTpuMaHUX BHCHOBKIB DOHT
3MIACHIOE PETryTIOBaHHS KalliTaly HIUISTXOM 3aJIy4€HHS JTOJaTKOBOTO Karitaiay ado
¢iHaHCYBaHHS, a TAaKOXX BHIUIATH JIMBIAEHIIB Ta IOTAIICHHS ICHYIOUHMX IO3HK.
®doHa MOXKe 3IMCHIOBATH PETYJIOBAHHS KaIliTaly IIIIXOM 3MIHH CTPYKTYpH
kamitany. Cuctema ymnpaBiiHHS KaIliTaJIOM MOXE KOPUTYBaTUCh 3 YpaxXyBaHHAM
3MiH B ONIEpaIlifHOMY CEepeIOBHIII, TEHJEHIIISIX pUHKY a00 cTpaTerii po3BUTKY.

VYrpasninas kamnitaasom QoHTy CIPIMOBAHO HA TOCITHEHHS HACTYIHUX IIUICH:
- 30eperTu CIpoOMOXKHICTh MIAMPUEMCTBA TMPOJIOBKYBATH CBOIO MISIIBHICTH Tak,
mo0 BOHO 1 Hajam 3a0e3medyBajio I0Xia aisi ydacHUKiB POHIY Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3neynT HaueKHUN NpuOyTOK ydacHukam DoHIy 3aBIASKH BCTaHOBIECHHIO
IIiH Ha TMOCITYTH, IO BiJIMTOBIIaIOTh PIBHIO PU3HKY;

- JOTPUMAHHS BUMOT JIO KamiTally, BCTAHOBIIEHUX PETYJISATOPOM, 1 3a0e3MeUeHHS
3natHocTi @oHmy (GyHKIIOHYBaTH B  SKOCTI  O€3MEepepBHOTO  AiFOYOTO
MIITPHEMCTRA.

VYropasmincekuii nepcoHan @doHay BBaXkae, MO 3arajbHa Cyma Kamiramy,
VIPABIIHHS SKUM 3I1HCHIOETHCS, TOPIBHIOE CyMi KamiTally, BifoOpaxXeHoTo y 3BITI
npo (iHAHCOBUH CTaH.

Cknaa BIacHOrO KamiTaldy Ha JAaTy (piHaHCOBOI 3BITHOCTI CTaHOBUTH -/ 445
rpH. (p. 1495,D.Ne 1):

- 3apeeCTpPOBaHUM KamiTal (OIJIauyeHU KariTan)
- HEOIUTAYEHUN KariTa

10 000,0 tuc. rpH.
(2500,0) Tuc. rpH.
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- HEPO3MOUICHUH MPUOYTOK(HETIOKPUTUN 30UTOK) (55,0)  Twmc.
TPH.

1.8.0Ouinka edhekmusnocmi kepisHUUMEA 6 VIDABIIHHI eKOHOMIYHUMU DeCypCamu

[linBumeHHss  €pEeKTUBHOCTI  YNpaBIIHHA  PECYPCHHM  MOTEHLIAJIOM,
3a0e3MeUeHHs] MOro pallioHaJbHOTO BUKOPUCTAaHHS 3HAYHOIO MIPOIO IOB’A3aHO 3
MIPOBEJICHHAM SIKICHUX 3MIH y CKJaJl pecypciB 1 3 MiBUILEHHIM €(EKTHUBHOCTI B
iX ymopaBimiHHI. 3aBAaHHS MIJBUIIEHHA €(QEKTHUBHOCTI YINPABIIHHA PECYPCHUM
NOTEHII1AJIOM MOJIsSITae HacaMIepel Y BIOCKOHAJICHH] BUKOPUCTAHHS ¥ yrpaBIliHHS
pecypcamMu MiANPUEMCTBA Ta B MIJBUIINCHH] iXHBOT I[IJTICHOCTI.

OcHoBHumu pecypcamu Donay € (QpiHAHCOBUI pecypc y BUIISAI TPOLIOBUX
KOWITIB, OTPUMAaHUX B pe3yabTaTi (OPMYBaHHS CTaTYTHOIO KamiTaily, Ta
(b1HAHCOBI IHBECTHIIII.

[TinBuieHHs: e(pEeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYpPCIB € MOMXKIMBUM
JuIIe 32 YMOBU (DOpMYyBaHHS SIKICHOT CHCTEMH MEHEIKMEHTY, IO B CBOIO Uepry
nepen0ayae BCTAHOBJICHHS JKOPCTKUX BHUMOT JI0 KEPIBHUKIB yCiX piBHIB. [l
peamizanii 1iei Mmetu ToBapuUCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPAIliBHUKIB, SIKI
MOBUHHI 1M BIJNOBIJIaTH, 30KpeMa, HASBHICTh JIUILJIOMIB 3 BHUIOK OCBITOIO Ta
MiATBEPKEHHS PiBHS KBai(iKallii BIIMIOBITHUMHU cepTU(dIKATaAMH.

71.9.Vmoesni akmusu i 30008 ’s13aHHs

BignoBimno 10 MCBO Ne 37 «3abesrneueHHsi, yMOBHI 3000B’s3aHHS Ta
yMOBHI akTuBu» QOHJ TMOBHHHA BECTH J0 OOJIK 3a0e3NneueHb, YMOBHHUX
3000B's13aHb 1 YMOBHHUX aKTHBIB, 32 BUHATKOM

a) THX. K1 € pe3yJbTaTOM KOHTPAKTIB, IO MiJIATal0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIU KOHTPAKT € OOTSHKIMBUM

0) Ha K1 momUPIOETHCS cepa 3acTocyBaHHs 1HIIOr0 CTaHAApTY.

MCBO Ne 37 He 3acTOCOBY€EThCS /10 (PIHAHCOBUX IHCTPYMEHTIB (BKIIOUYAIOUU
rapanrii), Ha ski momuproeThest chepa 3actocyBanHgs MCD3 Ne 9 «DinaHcoBi
THCTPYMEHTI».

Cranom Ha 30.06.2024 poxy DOHI HE € CTOPOHOIO YMOBHUX 3000B’s3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’S3aHb Ta HE
CTBOPIOBAB 3a0€3ICUCHb.

@oH/ HE € CTOPOHOKO B CYAOBHUX MpOIECaX, TOMY PU3UKHU BiJ omepamiiHoi
IISTTBHOCTI OLIIHIOE K MIHIMAaJIbHI.

@oH HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Mpo (HiHAHCOBUN CTaH.
[apopmaris mpo ymMoBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIIO MOXKIUBICTh
BUOYTTSI pecypciB, sIKi BTUTIOIOTh y c001 €KOHOMIYHI BHUTOJIH, HE € BiIIAJICHOTO.
®onx He BU3HAe yMOBHI aktuBu. Ctucna iHdopmalis PO yYMOBHUN AaKTUB
PO3KPUBAETHCS, KOJIW HAAXOIKEHHS €KOHOMIYHUX BUT1]] € HMOBIPHUM.

KontpakTHi 3000B’13aHHS, BUAaH1 FapaHTIi, IOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIJICYTHE.
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7.10.Hesusznani konmpakmui 30008 s13aHns
HeBusHanux KOHTpaKTHUX 3000B’s13aHb DOHJ HE Mae.

7.11.J{ugioenou, oconouieni 0o damu 3ameepotcetHsi 00 BUNYCKY
Cranom Ha 30.06.2024 ®onp He npuiiMaB pillIeHHS PO BUILIATY AUBIACHIB 32
pe3yabTaTamMu AisuibHOCTI 32 2023 pik.

[.12.Bnaus ingaayii na monemapni cmammi

[IpoananizyBaBmK KpuUTepii, sKI BHU3HAYAIOTh [OKAa3HUK TrinepiHsauii,
ylnpaBliHCbKUN miepcoHas @DOHAY 3poOMB BHCHOBOK, IIO 3a IOKa3HUKaMU
HaBEJIEHUMU Y MiANyHKTax B) 1 T) nmaparpadga 3 MCBO Ne 29 ekoHOMIYHMI CTaH B
VYkpaiHi He BIJIMOBIA€ CUTYaIllii, IO XapaKTePU3YEThCs TinepiH(IIAIIETO.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 npoBeneHHs mnepepaxyHKY
(1HAaHCOBOT 3BITHOCTI € MUTAHHIM CYIKEHHS, YNpaBIIHChKUM mepcoHan DoHmy
NPUIHSB PIIIEHHS HE MPOBOAUTH MEpepaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.06.2024 p.

1.13.1100ii nicra 36imnoi damu

[lonii micas 3BITHOTO TMEpiOAY - 1€ CHPUSATIMBI Ta HECHPUATIMBI MOMII, SK1
BiIOYBAIOTLCSA 3 KIHIIM 3BITHOTO TEPIOAYy M0 JaTH 3aTBEPKEHHs (IHAHCOBOT
3BITHOCTI 10 BUITYCKY. MOXHa BU3HAYUTH J[BA TUIU TIOJI1iA:

a) mojii, sIki CBiIYaTh MPO YMOBH, IO ICHYBajJd Ha KiHEIb 3BITHOTO MEPiony
(monii, sIki BUMararoTh KOPUT'YBaHHS ITiCIIs 3BITHOTO TIEPIoay); Ta

0) moii, K1 CBIAYATh MPO YMOBH, 1110 BUHUKIIM TICJIS 3BITHOTO Tiepiony (Mmodii,
SIK1 HE BUMAraloTh KOPUT'YBaHHS IICIISl 3BITHOTO TIEPIOY).

IToxi#, siki BimOyBarOTHCS B MEPiol MK JaTOrO (piHAHCOBOI 3BITHOCTI Ta JATOIO
il 3aTBep/UKEHHS 1 TMOTPEOYIOTh KOPUTYBaHHA a00 PO3KPUTTA y (iHAHCOBIM
3BITHOCTI, HE OYJI0.

[TpunuaenHs aisnpHOCTI DOHIY HE TIIAHYETHCS.

I'enepansauit aupexrop TOB boprask B.B.
«A3zoBo-UopHOoMOpCchka AMiHICTpaTHBHA

KOMIIaHis »

["onoBHUM Oyxrantep Hexpacosa

O.b.
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