HNPUMITKH 10O ®PIHAHCOBOI 3BITHOCTI

AKIUOHEPHE TOBAPUCTBO «3AKPUTHUI
HEJINBEPCU®IKOBAHUN BEHUYPHUI KOPIIOPATUBHUM
IHBECTULINHUN ®OHJI «OPIAHA»

Cranom Ha 30 yepBHs 2024 poky.



3MICT
1.0OcHOBM NIATOTOBKH, 3aTBEPIKEHHS 1 OJAHHS (PIHAHCOBOI 3BITHOCTI
1.1. Mera Ta koHIleNTyajlbHAa OCHOBA (DIHAHCOBOT 3BITHOCTI (CTAaHIAPTH, 11O
BUKOPUCTOBYBAJIMCS JJIsl MIATOTOBKU Ta MOAaHHS (PIHAHCOBOT 3BITHOCTI)
1.2. locToBipHE TOIaHHS Ta 3asiBU MPO BiAnoBinanbHicTe MCD3
1.3. 3aranpHi BizoMocTi ipo PoHA 3 yrpaBliHHA aKTHBAMU
1.4. Onuc aisuibHOCTI (METa, TPEAMET, BUIM) Ta ONIEPAIIHHOTO CePEeIOBUIIA
(yMOBH 3/11liCHEHHSI TISUTBHOCTI, JIIIIEH3yBaHHS, JICPKaBHE PETYJIFOBAHH)
1.5. 3asBa npo Ge3nepepBHICTH AiSITBHOCTI
1.6. InenTudikaris ¢piHaHCOBOI 3BITHOCTI (3arajJbHOTO Y CIEIIaIbHOTO
NpU3HAYECHHS, OKpeMa, 1HAUBIIyalbHa, KOHCOJ1I0BaHa)
1.7. ®dyHKIIOHAIBHA BATIOTA Ta BATOTA 3BITHOCTI
1.8. Meroau nmoganHs iHpopMmarlii y ¢piHaHCOBUX 3BiTaX
1.9. 3ropranHs giHaHCOBHX aKTUBIB Ta 3000B’s3aHb
1.10. 3BiTHHIT Iepioa ¢iHAHCOBOI 3BITHOCTI
1.11. CyrreBi cTaTTi iHAHCOBOI 3BITHOCTI
1.12. OcHOBH OIIIHOK, 10 3aCTOCOBaHI Y (hiHAHCOBIH 3BITHOCTI
1.13. 3asBa mpo BiAMOBINATBHICTH
2. CyTTeBI MONOKEHHS 00JIIKOBOT TOJIITHKA
2.1. OcHoBa GopmyBaHHS 00JTIKOBHX MOITHK
2.2. IomiTuka 3BiTYBaHHS
2.3. Kputepii Bu3HaHHS eeMeHTIB (DiHAaHCOBOT 3BITHOCTI
2.4. OOJIKOB1 MOJIITUKHU 1100 OCHOBHHUX €JIeMEHTIB (DIHAHCOBOI 3BITHOCTI
3. IctoTH1 00J1IKOBI1 CY/’KEHHS, OI[IHHI 3HAYEHHS Ta MPUITYIIECHHS

3.1. OGnikOB1 NOMITUKHU, PO3POOJIEHHI 3a BIACYTHOCTI npaMux Hopm MCOD3



3.2. OuiHKY, CyI’)KE€HHA Ta NPUIYIIEHHS

3.3. 3arayibHi CyJIPKEHHSI 111010 CITPaBe/IJIMBOI BAPTOCT1 aKTUBIB Ta 3000B’s13aHb
3.4. Ouinku (hiHAHCOBUX IHCTPYMEHTIB

3.5. 3MeHIlIeHHS KOPUCHOCTI He()1IHAHCOBUX aKTUBIB

3.6. Pe3epBu 0O4iKyBaHHS KPEIUTHUX 30U TKIB

3.7. Openpa Ta ii iAeHTH(IKALISA

4. HoBi Ta neperasHyTi CTAaHAApTH Ta IHTeprpeTanii

5. Pexnacudikaiii y ¢piHaHCOBIH 3BITHOCTI Ta BUIPABJICHHS TOMUIIOK
6. Poskputta iHdopmarii, 1o miaTBepAXKye CTaTTi, moAaH1 y (iHaHCOBIM 3BITHOCTI
6.1. Bupyuka Bijx peanizarii

6.2. Burpatu

6.3. Pe3ynbratu onepaiiitHoi qisabHOCTI

6.4. Pesynbratu piHaHCOBOT Ta IHBECTUIIIMHOT AISUTHHOCTI

6.5. [lomatku Ha MpUOYTOK

6.6. HemarepianibH1 aKTUBH

6.7. OcHoBHI 3aco0u

6.8. AKTUBH B CTaJlii CTBOPCHHS

6.9. ButpaTtu Ta No3UKU

6.10. AxtuBH B (hopMi IpaB KOPUCTYBaHHS (IIpaBa OPEH/IN)

6.11. IHBecTHIliIifHA HEPYXOMICTh

6.12. JloBroctpokoBa 1e6iTopchbka 3a00proBaHiCTh

6.13. ®iHaHCOBI aKTUBH

6.14. ['porIoBi KOIITH Ta iX €KBIBAJICHTU

6.15. KoHTpakTHI aKTHBHU

6.16. Bnacuuii kanitan

6.17. 3abe3nedeHHs JOBrOCTPOKOBI 1 TOTOYHI

6.18. JloBrocTpokoBi 3000B’sI3aHHS

6.19. [loTouH1 3000B’s13aHHS

6.20. KonTpakTHi 3000B’sI3aHHS

6.21. 3BIT Opo pyX rPOLIOBUX KOIITIB



6.22. AHani3 craTeil (1HaHCOBOT'O 3BITY Ha 3HEI[IHEHHS

6.23. [IpunuHeHa AisUIbHICTD

7. Po3kputts iH1IOI 1HOpMaIii

7.1. IIpubyTOK Ha aKIIito

7.2. Indopmariisg 3a cerMeHTaMu

7.3. AKTUBH B 3aCTaBl

7.4. Onepaiiii 3 OB’ sI3aHUMHU CTOPOHAMU

7.5. PO3KpuUTTS cripaBesInBOi BapTOCTI

7.6. YrpapniHHS pU3UKaMu

7.7. YrpaBiiHHS KamiTajaoMm

7.8. Ominka e(heKTUBHOCTI KEPIBHUIITBA B YIPABIIHHI EKOHOMIYHUMU pecypcamMu
7.9. YMOBHI aKTUBH 1 3000B’ I3aHHS

7.10. HeBu3HaH1 KOHTPAKTHI 3000B’ I3aHHS

7.11. JIuBineHau, OrOJIOIIEHHI A0 JaTH 3aTBEPAKEHHS 0 BUITYCKY
7.12. BrimuB iH}IA11IT HA MOHETapHI1 CTaTI

7.13. Iloxaii miciist 3BITHOI JaTH

[TpUiHATI CKOPOUYEHHS

AKITIOHEPHE TOBAPUCTBO «3AKPUTHI HEJUBEPCU®IKOBAHNH
BEHUYPHII KOPIIOPATUBHUI IHBECTULIIMHUI ®OHJT «OPIAHA» -
doHp;

Harionansaa Kowmicis 3 minaux namnepis ta pougoBoro punky — HKITIDP;
MixuapoaHi cTanaapty (GiHancoBoi 3BiTHOCTI — MCD3;

MixHapoHi cTanaapTy Oyxranrepcbkoro 0omiky — MCBO;

Pana 3 Mixnaponnux crannaptiB byxrantepebkoro o6iiky — PMCBO;
[TomatkoBuit Koaekc Ykpainu — [IKY;

bananc (3BiT npo ¢dinancoBuii cran) — O.Nel;

3BIT Ipo (piHAHCOBI pe3yNbTaTH (3BIT PO CYKYNHUHN A0X11) — D.Ne2;

3BIT PO pyX IPOIIOBUX KOIITIB (32 MPAMHUM MeTos1oM) — D.Ne3;



3BIT npo BiacHUi kamitan — O.Ned.

1.OcHosu nid2omosxu, 3ameepoxceHts I NOOAHHA iHaHco80i 36ImHOCmI

1.1.Mema ma xonuenmyaibna 0cHo8a QiHaAHCOB80I 36imHocmi (cmanoapmu, wo
BUKODUCIMOBY8ANUCS OJI51 RIO20MOBKU Md NOOAHHA (DIHAHC080T 38IMHOCTI)

Mera ¢iHaHCOBOT 3BITHOCTI 3arajlbHOro NpHU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iHbopMalliro po cyd’eKkTa TOCMOJAPIOBaHHS, IO 3BITYE, KA € KOPUCHOK st
HUHIIIHIX Ta MOTEHUIWHUX 1HBECTOPIB, MO3MKOJABLIB Ta IHIIMX KPEIUTOPIB Yy
OPUMHSTTI pilIEHb PO HAJAHHS PECYPCIB LILOMY CY0’€KTOBI TOCMOIaPIOBAHHS.

dinaHcoBa 3BITHICTh 3arajJlbHOr0 TMpPU3HAYCHHS Hajgae iH(opMmallio Mmpo
¢dbiHaHCOBHI CTaH Cy0’€KTa TOCIOJApIOBaHHs, 1110 3BITYE, a caMme iH(opMallito mpo
€KOHOMIUHI pecypcu Ccy0’€KTa TOCIOJapiOBaHHS Ta BUMOTHM 10 CyO’€kTa
rocrnojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TaKOX Hajae iHGOpMAIiI0 PO
HACJIIJIKK ONEpaIliil Ta IHIIUX MOJIM, 10 3MIHIOIOTH €EKOHOMIYHI pecypcH cy0’ekTa
rOCTOJIapIOBaHHs, IO 3BITY€, Ta BUMOTU 10 Hbhoro. MiHaHCOBA 3BITHICTH TAKOXK
JIEMOHCTPYE  pe3yldbTaTH TOTO, SK YOpaBIiHChKUKA  TiepcoHan  DoHIy
PO3TOPSIKAETHCS BBIpCHUMHE HOMY pecypcamu.

Jlns nocsirHeHHs 1iel MeTy (piHaHCcOBa 3BITHICTH HAJAa€ TakKy iH(opMariito mpo
Cy0’€KT TOCIIOAAPIOBAHHS:

1) akTuBWM;

2) 3000B’s13aHHS

3) BIacHUM KaIriTam;

4) noxia Ta BUTpaATH, y TOMY YHCII MPUOYTKHU Ta 30UTKH;

5) BHECKHM Ta BUIUIATH BJIACHHUKAM, SIK1 JIIFOTh 3TiAHO 3 IXHIMH ITOBHOBQ)KCHHSMH
BJIACHHKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanpHOIO OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchKi
MOJIITUKKA Ta TPUHIMIHN, M0 0a3yloThCs Ha BHUMoOrax MiKHApOJIHHUX CTaHIApPTIB
¢dinancoBoro o06miky Ta 3BiTHOCTI (maimi MCBO, MC®3) ta TmymaueHHSIX
(KTM®3, TIKT), Bumani Pamoro 3 MikHApOAHUX CTaHAAPTIB OyXTralTepChKOTO
oboniky (PMCBO), B penakmii unnniii Ha 01 ciuas 2020 poky, mo odiIiiHo
OTIPUITIOHEHH1 Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB YKpaTHHU.

[Tpu popmyBanHi (piHAHCOBOI 3BITHOCTI YMPABIIHCHKUIN TMEPCOHAN KEPyBaBCS
TAKO)X BUMOTAMH HAIlIOHATBHUX 3aKOHOJABUYMX Ta HOPMATHBHUX aKTIB IIOJO
oprasizaiii Ta BEIECHHA OyXrajaTepchKoro OOJIKy Ta CcKiagaHHi (iHAHCOBOI
3BITHOCTI B YKpaiHi, siKi He TpoTupidath BuMoram MCO3.

Jlana ¢inaHcoBa 3BITHICTh BKIIFOYAE:

®opma Nel — 6amanc (3BiT mpo ¢inancoBuii ctan) ctanoM Ha 30.06.2024

®opma No2 — 3BIT npo (hiHAHCOBI pe3ynbTaTd (3BIT NPO CYKYMHUM TOX1d) 3a
nepion ¢ 01.01.2024 mo 30.06.2024

®dopma Ne3 — 3BIT Ipo PyX I'POIIOBUX KOIITIB (32 MPSIMHM METOOM) 3a Mepioy
¢ 01.01.2024 no 30.06.2024



®opma Ned — 3BiT npo BinacHuit kanitan 3a nepiox ¢ 01.01.2024 no 30.06.2024
®opma Ned4 — 3BiT npo BiacHuii kamitan 3a nepiog ¢ 01.01.2023 no 30.06.2023

[TpumiTkn 10 (iHaHCOBOI 3BITHOCTI, CKJIAJEHI BiMOBIAHO a0 BUMor MC®3.
[IpuMiTKH € HEBiI’€MHOIO YaCTUHOKO 3BITHOCTI 1 BIANOBIIAaIOTh (HIHAHCOBOMY

CTaHy Ta AisUTbHOCTI DOHTY.

1.2. Jlocmosipue noodannsa ma 3aa6u npo eionosioanvricms MC®D3

diHaHcoBa 3BITHICTb JIOCTOBIPHO ToJa€ (HiHAHCOBUM cTaH, (HIHAHCOBI
pe3yiabTaTh JISVIBHOCTI Ta TPOIIOBI TOTOKM CyO’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOJaHHS BHMAarae TPaBIMBOTO IOJAHHS BIUIMBY OIeEparlii, iHITUX
MoJii Ta YMOB BIJNOBITHO /0 BU3HAY€Hb Ta KPUTEPIiB BU3HAUCHHS JIJIsI aKTHUBIB,
3000B’s13aHb, TOXOY Ta BUTpAT, HaBeeHuX y KoHllenTyanbHii OCHOBI.

KoHnuenrtyainbHo0 0ocHOBOIO (iHaHCOBO1 3BiTHOCTI PoOHAY 3a TEpioa, IIo
3akiHuuBcs 30 uepBHa 2024 poky, € MixkHapoAH1 cTaHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MixkHapoaHi cTangapTu Oyxrairepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugani Pagoro 3 MikHapogHUX CTaHAApPTIB
oyxranrepcbkoro oosiky (PMCBO), B penakiii unaHii Ha 01 ciuas 2024 poky,
10 BUKJIAJCHI YKpPaiHChKOi MOBOIO Ta O(IIHO ONPHIIOJHEHHI HAa BeO-caiTi
MinicTepcTBa (hiHaHCIB YKpaiHu.

[TinroToBnena ®onaoM (iHAHCOBA 3BITHICTH UYITKO Ta 03 OyIb-IKUX
3acTepekeHb BiAMmoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHUX PMCBO cranom Ha 01 ciuns 2024 poky, TOTpUMaHHS SKUX 3a0e3redye
JOoCTOBipHE TomaHHs iH(opMmarii B (iHAHCOBIM 3BITHOCTI, a came, JOPEUHOI,
JIOCTOBIPHOT, 31CTaBHOT Ta 3p03yMiI0i iH(OpMAIIii.

IIpu dbopmyBanHi (diHaHCOBOI 3BITHOCTI DOHI KEpyBaBCS TaKOX BHMOTAMHU
HaIlIOHAJBFHUX 3aKOHOJABYMX Ta HOPMATHBHHUX aKTIB IIOJ0 OpTaHizailii 1 BeCHHsI
OyXranTepchbKoro o0JiKy Ta CKiaaaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
npotupiyarh Bumoram MCO3.

Jlns 3a6e3reueH s €IMHUX MPUHITMITIB, METOJIIB Ta IMIIX0/IiB MPH BimoOpakeHH1
MOTOYHUX oOmeparid B O0O0JIKy Ta Npu CKIagaHHI (IHAHCOBOi 3BITHOCTI Ha
mignpuemcti icHye Hakasz Ne 1 Bix 07.07.2016 p. «IIpo ob6nikoBy momituky» TOB
AzoBo-UHopHOMOpChKa AMIHICTpaTHBHA KOMIAHis, fKa 3AIMCHIOE YTPaBIiHHSA
aktuBamu Donpy. lleit Haka3 € ynaHENM cTranoM Ha 30.06.2024 p .

®oHp ckianae HiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PYX TPOIIOBHUX KOIITIB) Ha
MiFCTaBi MPUHITUITY HApAXyBaHHS.

®dinancoBa 3BiTHICTh DOHIY CKIIAAETHCS BHXOIMYU 3 MPHHITUITY 00aYHOCTI,
0 J03BOJISIE MIATPUMATH HEUTPAIbHICTH MpeACTaBIeHUX maHuX. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEKHOCTI TPH BUHECEHHI CYMKEHb B YMOBax
HEBU3HAYEHOCTI.

[IpaBnuBe ysBiI€HHS AaHUX Yy (PIHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOJIAHHS
CyTI omepaiiii, a He TUIbKHU iX IOpUIUYHOI (popMHU.

®oHJ MOJIa€ OKPEMO KOXKHIM CYyTTEBHUM Kjac MOAIOHMX cTaTei. PoHI momaae
OKPEMO CTaTl BIIMIHHOTO XapakTepy.



Omnepauii gisnbHOCTI DOHAY 00’€qHAHI y KIAach 3a iX XapakTepoM Ta
¢ynxkuiero. O0’eaHan1 1ani chopMyBau pAAKH Y (1HAHCOBIN 3BITHOCTI.

@DoHJ1 HE 3ropTaB aKTUBU Ta 3000B’A3aHHS Ta AOXOAU y (PIHAHCOBIN 3BITHOCTI.

@oH YITKO 11eHTH(IKYe (PIHAHCOBY 3BITHICTh Ta BILAOKPEMIIIOE ii BiA I1HILIOI
iHpopMmarii.

1.3. 3azanvui gioomocmi npo PoHO 3 VAPAGIIHHA AKIMUBAMU.

Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUH

HEJMBEPCU®IKOBAHWI BEHUYPHUU KOPIIOPATUBHUM
[HBECTULIIMHUN ®OHJT «OPIAHA», AT «3HBKI® «OPIAHA» (mamami —
donp)

Micyesnaxoooicenns: Byn. Cymcobka, oya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:axiiioHepHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosnuii 6uo OJisavbnocmi: 64.30 — Tpactu, GoHmu Ta MmOaIOHI (hpiHAHCOBI
cy0’eKTH

Koo 3a €J[PIIOY: 44230400.

Peecmpayitinuii koo 3a €/[PICI: 13301247.

Vnpasninua axmueamu @donnpy 3aiicHioe ToBapuUCTBO 3  0OMEKEHOIO
BIJIMOBIANIBHICTIO  «A30Bo-UOpHOMOpChKa aJMIHICTpaTHBHA KOMMaHIsA» (KO
€JIPTIOY 40578993) (nami 3a TexctoM - KYA), sika i€ Bix iMEHI, B iHTepecax Ta
3a paxyHOK akTuBiB ®oHay, 3rigHo 3 JloroBopoMm mnpo yIpaBiiHHS aKTHBaMU
Ne 11-V A Big 09.07.2021 p.

Pimennsm Ne 1 onHoociOoHoro ywacHuka @onamy Bim 09.07.2021 p.
3aTBepkeHo Pernmament Ta IuBecTumiiiHy aeknapartiro ®onmgy. 19.08.2021 p.
HarmionanbHO0 KOMICi€r0 3 IIHHUX TNarnepiB Ta GoHaoBoro puHKy (mam — Komicis)
3apEECTPOBAHO 3BIT TPO PE3yNbTaTH MPUBATHOTO PO3MIIICHHS aKIii cepen
3aCHOBHUKIB KOPIOPATHUBHOTO IHBECTHUIIIHHOTO dboumy, Pernament
KOPIOPAaTUBHOTO  IHBECTUIIKHOTO (OHIY Ta BHECEHO BIAOMOCTI  MpPO
KOPIOpPAaTUBHUI IHBECTHIIMHUN GOHA 10 CAUMHOTO JEpKaBHOTO PEECTPY
IHCTUTYTIB cniibHOTO iHBecTyBaHHS (CBimornTBo Ne 01247 Bixg 19.08.2021 p.) Ta
3aCBITYEHO BHUITYCK aKIlii, mo 3aiicHioeTbest Doraom (CimorrrBo Ne 003273 Bix
19.08.2021 p.).

BinmosimHo mo crarri 54 3akony VYkpaiaum «lIpo I1HCTHTYTH CHOUTBHOTO
IHBECTYBaHHS» TMPOTATOM POKY 3 JHS BHECEHHS Bigomoctedd mpo DoHa 10
€IUHOTO JEP’)KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO IHBECTYBaHHS KOMITAHIS 3
VIOpPaBIIIHHS akTUBaMH peecTpye B Kowmicii BHITyCK akIfidd, 1o 371HCHIOETHCS 3
METOIO CHUIBHOTO IHBECTYBAHHSI, Ta MPOCIEKT iX EMICIi.

@®oHA € IHCTUTYTOM CHUIBHOIO IHBECTYBaHHS, CTBOpeHUM Yy (dopmi
aKI[IOHEPHOT'0 TOBAPUCTBA ISl TMIPOBAKEHHS BUKIIOYHO MISIBHOCTI 31 CIUIBHOTO
1HBECTYBaHHS.



lepowcasna peecmpayis @oupy Bigoynacs 23.06.2021 p., Homep 3amucy:100
480 102 0000 089187.

3 meroro npuBeneHHs Cratyty PoHAY y BIINOBIOHICTH 10 3aKOHY YKpaiHU
«IIpo puHKHM KamiTaay Ta OpraHi3oBaHl TOBapHI PUHKW», KU HAOyB YMHHOCTI 3
01.07.2021 p. Pimenusam Ne 2 omgHooci6Horo yyacHuka ®ounay Bim 30.07.2021 p.
cratyT PoHny OyJ0 BUKIAZACHO B HOBIM pemakuii, Aep>KaBHAa pEecTpallis SKOi
BinOynacs 04.08.2021 p.

1.4. Onuc oisitbnocmi (Mema, npeomem, 8uoU) Mma ONepPauiuHo20 cepedosuld
(YMOBU 30TUCHEHHA OIAIbHOCI, TIUCH3Y8AHHS, 0eDIHCABHE De2VII08AHH)

@DOHJ € IHCTUTYTOM CHUTBHOTO IHBECTYBaHHS, 1110 Ha/la€ ()IHAHCOBI MOCIIYTH Ha
pPUHKaX KamiTary, CTBOPSHUM y (OpMi aKIIIOHEPHOTO TOBAPUCTBA JIJISl TIPOBAKCHHS
JUSTTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHHI.

[Ipeamerom pismbHOCTI DOHAY € MPOBAIHKEHHS AISUTBHOCTI 13 CIUIBHOTO
IHBECTYBaHHs, IOB’A3aHOI 13 00’€IHAaHHSIM (3aJy4yeHHSM) Ta PO3MIIICHHAM
(BKJIaJIEHHSIM) KOIITIB y4acHUKIB DOHAY Ta J0X0JiB, oTpuMaHux DOHIOM Bif
3MIMCHEHHS ISUTBHOCTI 13 CIIUIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMU HampsAMKaMU 1HBECTHUIIHHOT mdisuibHOCTI ToBapuctBa €
IHBECTYBaHHs Y OyliBEJIbHY rany3b, CUIbChKE TOCIOJaPCTBO, TPAHCIIOPTHY Tally3b,
MaIIMHOOY 1yBaHHS.

JIISITBbHICTB 13 CITUIBHOTO 1HBECTYBAaHHS € BUKIIOUHOO JiSUThHICTIO DOHTY.

®donHa € ¢GiHAHCOBOK YCTAHOBOK (peecTpalliiHuii HoMep B Jlep:kaBHOMY
peecTpi (iHAHCOBHX YCTaHOB, IO HAJAIOTh IMOCIYTM HAa PUHKY I[IHHUX IarepiB
3077, nata BHeceHHs a0 peectpy 17.08.2021 p.).

®doHa MPOBAIUTH CBOIO JISUIBHICTH BIAMOBIMHO A0 ['0CIIOIapChKOTO KOJIEKCY
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[uinbHOTO KOMEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBECTUIINHY ISIBHICTHY,
3akony Ykpainu «IIpo puHKH KamiTanxy Ta OpraHi3oBaHi TOBapHI pUHKK», 3aKOHY
Vkpainn «lIpo neno3urapHy cucremy YKpaiHM» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHO-ipaBoBuX akTiB HKIII®P, Craryry, Permamenty Ta
BHYTPIIIHIX JOKyMEHTIB DOHTY.

1.5. 3asaea npo b6eznepepsricmo JisiibHOCMI




®oHn ckianae cBO (hiHAHCOBY 3BITHICTh HA IMIJICTABl MPUITYIIECHHS PO
Oe3nepepBHICTh AisUTBHOCTI. MOHJ HE Mae HaMipiB JIKBIIYBaTH CyO’ €KT
rOCTOJApIOBAaHHS YU MPUIIMHUTU A1sUTbHICTB. [1i]1 4ac oniHIOBaHHS yNPaBIIHCHKUN
NEpCOHAl HE BUSBHMB HEBU3HAYCHOCTEH MO0 MO Y yMOB, SKi MOXYTh
COPUYUHUTH 3HAYHUNA CYMHIB IOJO 3JaTHOCTI MIJIPUEMCTBA MPOJOBXKYBATH
JUSTTBHICTD HA Oe3MepepBHIN OCHOBI.

O1iHIOIOYN JOPEYHICTh MPHUIYHICHHS Npo Oe3MepepBHICTh, YIMPABIIHCHKHIMA
nepcoHan OpaB /10 yBard BCIO HasiBHY iH(opmariito moa0 MaiOyTHroro — Ha 12
MICSIIIB 3 TIOYATKYy 3BITHOTO TEPIOy, ajie He OOMEXYIOUHCH UM TepiogoM. Do/
MOCJIIJIOBHO OTpUMYyBaja MHpUOYTOK BiJ CBOET JISUIBHOCTI Ta Ma€ JOCTYI [0
(1HaHCOBUX pECYpCiB, HEMae IPOCTPOUYEHOI JEOITOPCHKOI Ta KpPEeIUTOPCHKOI
3a00proBaHOCTI, TOMY HiJIPHUEMCTBO Ma€ TOCTAaTHIO BIIEBHEHICTh Yy TOMY, IO HOTO
JUSTIBHICTD OyJ1e TPOJOBKYBATHCS Ha O€3MEpEePBHIil OCHOBI.

VYpasiaiHcekuil nepcoHasn @oHy BBaXkae, II0 MPUIYLIEHHS PO MOAAJbLIE
oe3nepepBHE (PYHKITIOHYBAHHS, € TOPEUHUM.

VY 3B’sa3Ky 3 BICbKOBOIO arpeciero Pociiickkoi ®enepariii npotu Ykpainu, Ha
nijcTaBl npono3uilii Paau HaiioHanbHOi 6€31exku 1 000poHU YKpaiHu, BiAIOBITHO
1o nyHKTy 20 yactunu nepmoi crarti 106 Koncrurynii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBUI peXUM BOEHHOTO cTaHy» Yka3oMm lIpesupenta Ykpainu “IIpo
BBEJICHHSI BOEHHOI'O CTaHy B YKpaiHi OyJIO OCTaHOBJIEHO: Y 3B'SI3KY 3 BIHCHKOBOIO
arpecieto Pociiicekoi Denepartii mpotn Ykpainm, Ha mifcTaBi mpomno3uilii Pagm
HaIllOHAJIBHOI Oe3rmeku 1 000poHN YKpaiHu, BIAMOBIAHO 10 NMyHKTY 20 4acTHHH
nepioi ctatTi 106 Koncruryii Ykpainu, 3akony Ykpainu "lIpo nmpaBoBuit pexxum
BOEHHOTO CTaHy" B YKpaiHi BBEJICHO BOEHUU CTaH, TEPMIH SKOTO € JIMCHUM Ha
MOMEHT CKJIa/IaHHS 3BITY.

B ®onai HasgBHI JOCTaTHI KOIITHU JJIsi MOKPUTTS KOPOTKOCTPOKOBHUX IMOTPEOD.
®ongHe mae mOTPeOM TOMOBISTHUCS 3 KPEIUTOpAaMU MPO PECTPYKTYPHU3ALIIO
3000B’s3aHb Ta 3MEHIIyBaTH ii omepamiiiHi notpebu. PoHmy HE MNOTPIOGHO
3BEpPTATHCh 3a (DIHAHCOBOKO MIATPUMKOIO 10 11 yYaCHHUKIB JyIsl 3a0e3reueHHs
HOPMaJIbHOT A1STTLHOCTI.

@oHJT peryisapHO 3MAIMCHIOE aHall3 EeKOHOMIYHOI CHuTyallii B KpaiHi.
VYnpaBiiHCHKUH MTEpCOHA BBAXKAE, IO CYTTEBOT HEBU3HAYEHOCTI 11010 MOKJIUBOCTI
doHay NPOJOBKYBATU CBOIO AISUIBHICTh HA MEPIOJ, K MIHIMYM 12 MICSIIB 3 1aTH
nojaHHs 1€l (IHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JAaTy 3BITHOCTI
YIPaBIiHCHKUN TEpCOHAl HE Ma€ HaMipiB NPUIUHATH YU CYTTEBO 3TOpTaTH
TOCTIOAPCHKY MISUTHHICTb.

Cranom Ha 30 uyepBHs 2024 poky yIpaBlIIHCHKOMY IIEpCOHATY HE BIIOMO IIPO
CYTT€B1 HEBU3HAUEHOCTI, OB’ 513aH1 3 OJISIMU Y4 YMOBaMHU, SIK1 MOXKYThb BIUTUHYTH
Ha 0e3MepepBHICTD JISIIBHOCTI.



1.6. loenmudbixauisn cinancosoi 36imuocmi (3a2a1bH020 YU CNeYiaIbHO20
NPUSHAYEHHS, OKpemd, IHOUBIOYaIbHA, KOHCOII008aHa)

®inancoBa 3BiTHICTH ®DoHAy € (IHAHCOBOIO 3BITHICTIO 3arajibHOTO
MpU3HAYEHHS, SKa COpPMOBaHA 3 METOIO JOCTOBIPHOTO MOJAHHA (HIHAHCOBOTO
cTaHy, (DIHAHCOBUX PE3yJbTaTIB MAISUIBHOCTI Ta 1 TPOIIOBUX TMOTOKIB IS
3aJ10BOJIEHHS 1H(OpMAaIiHHUX TOTped I[MUPOKOro KOJa KOPHUCTYBaudiB MpH
NPUIHATTI HAIMU €KOHOMIYHHX PIILIE€Hb.

1.7. @yuxuionanvHa sanoma ma 8aaOmMda 38IMHOCMI

Jlns oiiHKM cratei, BKIOYEHHX 10 (iHaHCOBO1 3BITHOCTI DoHAy, OyIio
BUKOPUCTAHO BAJIOTY MEPBUHHOTO €KOHOMIYHOTO CEPE/IOBHUIIA, B SIKOMY MPAaLIO€
®oHA, - yKpalHCbKa I'PUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYIVICHHSIM [0 HAMOMMK4YOi THUCSYl, SKIIO HE
3a3HAu€HO IHIIE.

Onmnepariii B iHO3eMH1M BaitoTi ctaHoM Ha 30 yepBHs 2024 poky MIAIPUEMCTBO
HE 3/1ICHIOBAJIO, TOMY BIUIMB BAJIOTHUX KYypCiB Ha (DIHAHCOBY 3BITHICTh HE
OLIIHIOIOTHCH.

1.8. Memoou nooauns inchopmauii y hinancosux 36imax

3rizno HIT(C)BO Nel 3BiT mpo cykymHHM a0Xia nependadae mogaHHs BUTPAT,
BU3HAHUX Yy mpuOyTKy abo 30WUTKYy, 3a Kiacudikalliro, OCHOBAaHOK Ha MeETOAl
«pyHKIii BHTpaT» abo «coOIBapTOCTI peamizailii», 3TiAHO 3 SKUM BHUTPATH
KI1acu(ikyrOTh BIAMOBIAHO 10 iX QYyHKIOIT SK YacTUHH COOIBapTOCTI YW,
HAIIPUKJIAJ, BUTpAT Ha 30yT ab0 aaMIHICTpPaTHBHY MiIBbHICTH. [HDOpMaIis mpo
XapakTep BUTPAT € KOPHCHOIO JUIS MPOTHO3YBaHHS MaHOyTHIX IPOIIOBUX MOTOKIB
Ta HaBeJeHa B 11.6.2 nux [Ipumitok.

[IpencraBieHHst TPOIMIOBUX TMOTOKIB Bil omepalifHoi AisUTBHOCTI Y 3BITI mMpo
PYX TPOIIOBHX KOIITIB 3AIMCHIOETHCS 13 3aCTOCYBaHHSIM MPSIMOTO METOJY, 3TITHO 3
SKUM PO3KPHUBAETHCS 1H(POPMAIlis PO OCHOBHI HAJXO/KEHHS TPOIIOBUX KOIITIB
9y BUIUIATH TPOMIOBUX KOMTIB. [Hopmarliss mpo OCHOBHI BHUIU TPOIIOBHUX
HAJXO/KEHb Ta TPOIIOBUX BUILIAT (OPMYETHCS Ha MIACTaBl OOJIKOBUX 3aIUCIB
®DoHy.

1.9. 3co0pmannus hinancosux akmugie ma 30008 s13aHb

@DiHAHCOB1 aKTUBU Ta 3000B’sI3aHHS 3rOPTAIOThCS, AKIIO0 DOH Ma€E HOPUAUYHE
MpaBo 3/IMCHIOBATH 3aJlK BU3HAHUX y OajaHCi CyM 1 Mae Hamip abo 3poOuTH
B3a€MO3AJIIK, 400 pealizyBaTH aKTHB Ta BUKOHATH 3000B’13aHHS OJTHOYACHO.

1.10. 3gimuuut nepioo ¢inancosoi 3simuocmi
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3BITHUM TepiofoM, 3a sIKUid (popmyeTbes (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepion 3 01 ciyns o 30 uepBHs 2024 poky. Hi yuacuuku @onny, Hi iHIII 0cOOU
HE MaloTh I[paBa BHOCUTU 3MIHM 10 Ii€i (iHAHCOBOi 3BITHOCTI micasd il
3aTBEPKEHHS.

1.11. Cymmesi cmammi ¢hinancosgoi 36imuocmi.

CyTrTeBUMHU CTAaTTSIMH (PIHAHCOBOI 3BITHOCTI, CKiajgeHoi crtaHoM Ha 30
yepBHs 2024 poky, € cTaTTi, BapTicTh Akux nepepuiye 100 tuc.rpH.

1.12. OcHosu OUuiHOK, WO 3aCmMOCO8AHl Y (DIHAHCO8IN 36IMHOCHII.

s ¢inancoBa 3BITHICTh MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTI, 32
BUHSATKOM OI[IHKH 3a CIIPaBEJIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX IHCTPYMEHTIB
BiZimoBiIHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY, 3 BAKOPUCTAHHSIM METO/IIB
OlIIHKK ()IHAHCOBUX IHCTPYMEHTIB, no03BojieHux MC®3 Ne 13 «Omuinka
CIIPaBEIJIMBOI BAPTOCTI.

OrmiHka cChpaBemiuBOi BapTOCTl 3MIWCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB
OLIIHKK (piHAHCOBUX I1HCTPYMEHTIB, n03BoJeHUX MC®D3 No 13 «Ominku 3a
CIPaBEJIMBOI0 BapTiCTIO». Taki METOAW OIIHKH BKIIOYAaIOTh BUKOPUCTAHHSA
CIIpaBeIJIMBOI BapTOCT1 K IIIHM, sika Oyrna O OoTpMMaHa 3a MPOJAX aKTHUBY, abo
CIUTaueHa 3a TepeAady 3000B’si3aHHS y 3BUYANHINA omepallli MK yJaCHUKaMH
PUHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPUCTAHHS OIp>KOBUX KOTUPYBaHb 200 TaHUX
Opo TOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 32 XapaKTepoM
IHCTpYMEHTY, aHaji3 JWCKOBAaHMX TPOIIOBUX TOTOKIB abo iHII Mopemi
BU3HAYCHHS crpaBequBoi Baptocti. Ilepenbavena cmpaBemsiiBa BapTiCTh
¢iHaHCOBMX aKTHBIB 1 3000B’s3aHh BH3HAYAETHCS 3 BUKOPHCTAHHSM HasBHOI
iH(pOopMaIIii Ipo PUHOK 1 BIATIOBIAHUX METOIB OILIHKH.

1.13. 3aaea npo ionogioanrbHicme.

VYopasmincekuit  mepcoHan  ®donay 3 yOpaBIiHHS =~ aKTUBaMH — HeEce
BIIMMOBIMAIIBHICTG 32 IMMIATOTOBKY (HiHAHCOBOI 3BITHOCTI ITIIPHUEMCTBA, sKa
noctoBipHO Tonae (inancouit cran ®oumay cranom Ha 30 uepBus 2024 poky, a
TAKOX Pe3yibTaT HOTO MISIBHOCTI 3a mepiof, 1o 3akiHumBcs 30 uepsHs 2024
POKy, pyX TPOIIOBUX KOIITIB Ta 3MIHM B KamiTajdi 3a BIiAMOBITHUW MEpion, y
BiMOBIMHOCTI 10 MUDKHApOJHUX CTaHJAPTIB OyXraaTepchbKoro oOJiKy Ta
3BiTHOCTI. Cxiam miei iHpopMalii BU3HAYAETHCA MPOGECIHHUM CYIHKCHHIM
yrapaBiiHHAS epcoHany OoHay 3 ynpaBiIiHHS aKTUBAMH.

2.Cymmesi nonoowcenHs 001iKko801 NOIIMUKUL.
2.1. Ocnosa hopmyeanns 0Oaiko8UX NOJIMUK.
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OO6IKOB1 MOMITUKA — KOHKPETHI MPUHLIUIMI, OCHOBH, JOMOBJIEHOCTI, MpaBUIIa
Ta MPAKTHUKA, 3aCHOBAaH1 Cy0’ €KTOM TOCHOJApPIOBAHHS MPHU CKIIAJaHHI Ta MOJAaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITUKH, fKI, 32 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTH TaKy (pIHAHCOBY 3BITHICTh, SIKa MICTHTb JOPEUHY
Ta JOCTOBIPHY 1H(OpMaIiI0 MPO omnepanii, 1HII MOli Ta YMOBH, IO SIKHX BOHH
3aCTOCOBYIOThCSA. Taki MOJITUKA HE CIIJ 3aCTOCOBYBAaTH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa mnosituka PoHAy po3pobieHa Ta 3aTBEPIXKEHA YIPABIIHCHKUM
nepcoHaiom @Pouay BianoBigHO g0 BUMor MCBO Ne 8 «OO01ikoBi MOJITHKH,
3MiHM B OOJIIKOBUX OIlIHKaX Ta MOMIJIKW» Ta I1HMKX 4YuHHUX MCO3 Ta
IHTEepIpeTalisix.

dinaHcoBa 3BITHICT, POHIY MIATOTOBIEHA HA OCHOBI ICTOPUYHOI COO1BApPTOCTI,
3a BUHSTKOM OIIIHKM 3a CHPaBEJIMBOIO BapTICTIO Ha aary 3actocyBaHHs MCO3
BinoBiHO 10 MC®3 No 1 «llepuie 3acTocyBaHHS MDKHApOJAHUX CTaHIAPTIB
(b1HAHCOBOT 3BITHOCTI», OI[IHKM 3a CIPABEIJIMBOIO BAPTICTIO OKpeMUX (DiIHAHCOBHUX
iHCTpyMeHTIB BiANOBITHO 10 MC®D3 No 9 «®dDiHaHCOBI I1HCTPYMEHTH». 3
BUKOPUCTAHHSIM METOJIIB OI[IHKM (DIHAHCOBHUX IHCTPYMEHTIB, A03BojieHnx MCO3
Ne 13 «Omninka cripaBeJIMBOT BAPTOCTI».

Benennss Oyxranrepchbkoro oOMIKy Ta CKIagaHHS (iHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSAM IPUHIUIIIB MMOBHOTO BUCBITJICHHS, MOCIIJOBHOCTI,
Oe3MepepBHOCTI, HapaxyBaHHS Ta BIANOBIAHOCTI JOXOMIB Ta  BHUTpaT,
NePi0AMYHOCTI.

ITinroToBka QinancoBoi 3BITHOCTI BiAnoBigHO 10 MC®3 BUMarae Bix
YIPaBIIHCHKOTO MEPCOHANY MPUNYIIEHb Ta PO3PaxXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBO1 MOJIITUKK Ta HABEJICHI CyMU aKTHBIB Ta 3000B’s3aHb, a
TaKOXK JTOXOMiB Ta BUTpaT. OIIHKK Ta Cy/KCHHS 0a3ylThCA Ha IOINEPETHBOMY
JTOCBiAI Ta IHMHUX (aKTopax, IO 3a ICHYYHUX OOCTaBUH BBaXKAIOTHCS
OOTPYHTOBAaHUMH 1 32 pe3yJIbTaTaMH SIKUX POOJIATHCS CYJKCHHS 100 OaIIaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, 1HGOpPMAIS MPO AKYy HETOCTYIMHA 3 IHIIHUX
JoKepes. Xoda Il po3paxyHKH O0a3yloTbCsSd Ha HasSBHIW Yy yHPaBIiHCHKOTO
nepcoHany iHdopMmanii nmpo MOTOYHI mMOfli, (aKTUUHI PE3YyIbTATH MOXKYTh
BIJIPI3HATHCS Bim 1UX po3paxyHkiB. OOnacTi, 1€ Takl CYIKEHHS € OCOOJIMBO
BOKJIMBUMH, 00JIaCTi, IO XapaKTePU3YIOThCS BHCOKUM pPIBHEM CKJIQJIHOCTI, Ta
007nacTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH, MalOTh BEIWKE 3HAYCHHS IS
miaroToBKu (piHaHcoBoOi 3BiTHOCTI 3a MCD3.

Oninku Ta MOB’s3aHI 3 HUMH TPUITYIICHHS TPYHTYIOTHCS Ha ICTOPUIHOMY
7ocBimi Ta 1HmMWMX ¢akTopax, SKi BBAXKAIOTHCS OOTPYHTOBAHMUMH 3a JIaHHUX
o0CTaBHH, pe3ylbTaTd SKUX (POPMYIOTH OCHOBY MJIsi CyIKEHb MIOA0 OamaHCOBOI
BapTOCTI aKTHBIB Ta 3000B’s3aHb, SIKA& HE € OYEBHIHOIO 3 IHIIUX JKEped.
JlomymierHs Ta 3po6JieHi Ha X OCHOBI MOMEPEIHI OIIHKHA MOCTIHO aHATI3YIOThCS
Ha MpeaMeT HEOOXITHOCTI iX 3MIHM. 3MIHHU 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioAl, KOJW Il ONIHKM TMOCTIMHO OynuM MEeperyiiHyTi, 1 B YyCiX HACTYMHUX
nepiofiax, BUKIUKAHUX 3a3HaueHUMH 3MiHaMH. DOHJ 3AIMCHIOE OIIIHKY Ta
Bi10OpaKeHHSI aKTHBIB 1 3000B’sI3aHb TAKUM YHWHOM, 1100 HE MEPEHOCUTH HasSBHI1
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(p1HAHCOBI PU3UKH, K1 MOTEHUIHHO 3arpoXKyIOTh (DIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI IEPIOJH.

2.2. Honimuka 36imyeannsi.

®donja odupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHUKU MOCTIIOBHO ISl TOA10HUX
onepauii, HMUX noAid ado ymoB, akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BUSHAUYECHHS KaTEropli cTaTeu, JUisl SIKUX 1HIII MOJIITUKH MOXYThb OyTH
JOPEYHUMH.

2.3.Kpumepii susnauus eremenmis hinancosoi 36imHoCcmi.

AxtuB (3rigHo 1.4.6. KoHuenTtyaibHOi OCHOBH (PIHAHCOBOI 3BITHOCTI) —
TETMEePINTHIA eKOHOMIYHUN PECYPC, 110 KOHTPOIIOETHCS 00’ €KTOM IOCIIOIapIOBAHHS
BHACJTIZIOK MUHYJIHMX MOJiH. EKOHOMIYHWN pecypc — IpaBo, IO Ma€ IOTCHIIia
CTBOPEHHS €KOHOMIYHMX Buria. IIpaBa, 10 MarOTh IOTEHIIAT CTBOPCHHS
€KOHOMIYHMX BHTi HaOyBaroTh OaraThbox (opm, y TOMYy YHCIi: a) Ipas, L0
BIJINOB11at0Th 000B’sI3Ky 1HIOI cTopoHU (1.4.39), Hampukman: (i) mpaBa Ha
oJIep)KaHHsI TPOIIOBUX KOMITIB; (1) MpaBa Ha OJiep)KaHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMH PECypcamu 3 IHIIOI0 CTOPOHOIO Ha CIPHUSTIMBUX
ymoBax. Jlo Takux TmpaB HaJEXWUThb, HANpPUKIAL, (OpBapAHUNA KOHTPAKT Ha
KYIIBIIO €KOHOMIYHOTO PECYpCy Ha yMOBax, IO € COPUATIMBUMU Ha JTAHUU Yac,
a0o0 OMNIIOH Ha KYMIBII €KOHOMIYHOTro. (iv) mpaBa Ha OJIEpXKaHHS BHUTOIU BIJ
00OB’SI3Ky 1HIIOI CTOPOHU TEpeNaTH EKOHOMIYHMM pecypc Yy pasi IeBHOI
MalOyTHBOI MMO/I11, HACTaHHS SKO1 OB’ s13aHe 3 HeBU3HauUeHIcTIo (11.4.37); 0) mpasa,
10 HE BIAMOBIIAIOTh 000B’A3KY 1HIIOT CTOPOHH, Hanmpukiaa: (i) mpaa Ha (i3uyHi
00’€KTH Ha 3pa30K OCHOBHUX 3ac00iB abo 3amaciB. [IpukinagamMu Takux IpaB €
MpaBO KOPUCTYyBaHHS (I3UYHUM 00’ €KTOM ab0 TPaBO OJEPKYBATH BUTOMY BiJ
JikBimamiitHo1 BapTocTi 00’€kTa OpeHau; (i1) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB
IHTEJNEKTyaJIbHOI BIACHOCTI.

Knacudixkaris aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’Si3aHb 3a CTPOKAMU
MoTaIeHHs: (JJOBrOCTPOKOBI/TIOTOYHI) 3MIMCHIOETBCS TiA dYac iX TEPBUHHOTO
BU3HAHHS 3aJie’KHO BiJ TEPMIHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@®oHIOM B MOPIBHAHHI 3 IX OMEpaIiiHUM MHUKIOM. TpUBAIICTh OMEPAIiHOTO
[UKITY CKJIa/Ia€ OJMH KAJICHIAPHUN PiK. AKTHB BU3HAETHCS OOOPOTHHUM, SIKIIO:

- Horo mependadvaeThCs peanizyBaTH a0o0 BiH MPHU3HAYCHUH IS MPOJIAXKY
91 BUKOPHUCTAHHS B MEXaX 3BUYAHOTO OMEPaIiiiHOro MUKy,

- aKTUB MpU3HAYEHUU IJig peanizailii (TOpriiil) abo ioro nependavyaeTheCs
peanizyBaTH MPOTATOM JIBAHAIATH MICSIIB MICS 3aKIHYEHHS 3BITHOTO
nepioxy;

- AaKTUB ABJIsi€ COOOK TPOIIOBI KOIITH, 3a BHUKJIIOYCHHSIM BHUIIAJIKIB
HasIBHOCT1 OOMEXEeHb Ha HOro oOMiH a00 BUKOPHUCTAHHS JIJIs TTOTaIlIeHHS
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3000B’s3aHb MPOTATOM JABAHAJUATH MICSI[IB MICS 3aKIHYEHHS 3BITHOTO
nepiony.

Vel 11111 aKTUBH KITAaCU(IKYIOThCS SIK HEOOOPOTHI.

[lotouyna pnebiTopcbka 3a0OpProBaHICTh 3a MPOAYKIIIIO, TOBapH, poOOTH,
MOCIYTM BU3HAETHCS AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JOXOJY BiJ peatizaiii
MPOAYKIIi, TOBapiB, pOOIT 1 MOCIYT Ta OLIHIOETHCA 3a CIPABEMJIMBOIO BAPTICTIO
KOMIICHCAIIi1 Ha JTaTy BU3HAHHSI.

[lepmnii kputepiit 3000B’s13aHHSA — 1I€ HASBHICTh Y Cy0’€KTa roCHOJapIOBAHHS
o6oB’si3ky. 3rigHo 1.4.29 KonnenrtyaibHOi OCHOBU (DIHAHCOBOI 3BITHOCTI
000B’s30k — 1me Aii a0o BIIMNOBIJAJIbHICT, YHUKHYTH SIKOi CYyO’€KT
TOCIIOZIAPIOBAHHS HE Ma€ MPAKTUYHOT CITPOMOKHOCTI. OOOB’ 130K 3aBXKI BUHUKAE
nepe iHIow ocolor (un ocobamm). [HIoO ocoboro (uu ocobamu) Moxke OyTH
ocoba yu IHIUK Cy0’€KT TOCMOAApIOBaHHA, TpyMa JIOAEH 4 IHIIMX CyO’€KTIB
rocrojaproBaHHs a00 CyCHiIbCTBO B IijloMy. Hemae moTpeOu 3HATH, TIEpe] SIKOIO
caMe CTOPOHOIO (SKMMH caMe CTOpOHaMH) Mae Miclie 00OB’sI30K. SIKIO ojHA
CTOpOHA Ma€ 00OB’SI30K MEPeAaTH €KOHOMIYHUN pecypc, TO 3BIICH BUILIMBAE, IO
iHIIa cTopoHa (ab0 CTOPOHW) Ma€ MPABO OJEpKaTH Ied CKOHOMIUHUU pecypc.
BoaHouac, BUMora /10 OJHI€T CTOPOHM BU3HATH 3000B’s3aHHS Ta OI[IHUTH HOTO B
MEBHIM CyM1 He O3Hauae, IO iHIIAa cTOpoHa (a0 CTOPOHM) MOBUHHA BHU3HABATH
aKTUB a00 OLIIHIOBATH HOTO B Till camiii CyMmi.

Jlisi BUKOHAaHHS IbOTO KPHUTEPil0 OOOB'SI30K TMOBHMHEH MATH TOTEHIal
BHUMAarartu Bij] Cy0'eKTa rocrioIaproBaHHs NIepeJaHHs €KOHOMIYHOTO pecypcCy 1HIIIN
CTOpOHI (YW IHIIUM cTopoHaM). [[ns Toro, mo0 el MoTeHIian iCHyBaB, HEMae
noTpeOU y BIEBHEHOCTI 3 MPHUBOJY TOTO — 0a HaBiTh IMOBIPHOCTI TOTO, IO
cyO'ekT moOBHMHEH Oyjae mepenaTd EKOHOMIYHHMM pecypc: TepelaHHS MOXKe,
HaIpukiaa, Oyt oOOB'SI3KOBHMM JIMIIIE B pa3l HACTaHHA B MalOyTHbOMY IE€BHOT
noJii, moB's3aH01 3 HeBU3HA4YeHICTIO. [loTpiOHO numie, mob 1el 00OB'SI30K yKe
iCHyBaB 1 100 — ITOHaliMeHIIIe 3a OJIHieT 00CTaBUHU — BiH BUMAaraB BiJ Cy0'ekTa
roCIoAaprOBaHHs MEPEIaHHs eKOHOMIYHOT'O PECYpCY.

3000B’s13aHHS  BU3HAETHCSI KOPOTKOCTPOKOBHM (IIOTOYHUM), SIKIIO BOHO
BIJIMOBI/Ta€ OJHOMY 13 HACTYITHUX KPHUTEPIiB: - MepeadadacThCs, M0 30008’ s3aHHS
OyJie TorameHo B X011 3BUYaifHOT0 OIepaIiiHoOro IUKIY;

- 3000B'13aHHS MPU3HAYCHO, TOJJOBHUM YHHOM, JIJISI TIPOJAXKY;

- 3000B'I3aHHS IMUIATa€ TIOTAIICHHIO MPOTATOM 12 MICAIIB ITicHsS AaTh
OanaHcy.

®oHa He Mae O0E3yMOBHOrO IMpaBa BIJKJIACTH IMOTAllleHHS 3000B’s3aHHS
MpPUHANMHI IPOTATOM 12 MICSIIIB MiCTs JaTu OallaHcy.

3000B's13aHHS, MO HE BIAMOBIAAIOTH XOMHOMY 13 TMEpPEPaxOBaHUX KPUTEPIiB
BBAKAIOTHCS JIOBFOCTPOKOBUMH. YacTWHa OBrOCTPOKOBUX 3000B'sI3aHb, IO
MiJJIATae TOTAICHHIO MPOTATOM JBAaHAIIATA MICSIIB Bil OCTAHHBOTO YHCIIA
KOXKHOT'O KaJICHIApHOT'O MICSIIsl, IEPEBOAUTHCS B MOTOYHI 3000B'I3aHHS HA Ty XK
naty. OOJiK JOBrOCTPOKOBHX Ta MOTOYHHX 3000B'S3aHb BEACTHCS 3 IMOJLIOM Ha
TOProBi, P1HAHCOBI Ta 1HIII1 3000B'A3aHHS.

JIns Bu3HAUCHHS JATH BH3HAHHSA a00 MOTAIICHHS aKTHUBIB Ta 3000B'S3aHHS
KOPUCTYIOThCSl  JIOTOBOpaMHM, MpaBWIaMU BHUIYCKY LIHHUX THamnepiB (3a
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oOJiramisiMi, TOIO) Ta YMHHUM 3aKOHOJABCTBOM. MDOHIOM BCTaHOBJICHA MeXKa
CYTTEBOCTI JJIA:

- OKpeMHuX 00’€KTiB OOJIKY aKTHBIB, 3000B’si3aHb, BJacHOro kamitainy - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BU1B JOXOJIB 1 BUTPAT - 1% uncroro npudyTKy (30UTKY).

®doHa HE 3apaxOBYye aKTUBHM Ta 3000B’S3aHHS, a TAKOX JOXOJU Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAra€ThCs BIAMOBITHO A0 Oyap-sxkoro MC®3. dona
3aMIIa€ HEe3MIHHUMU TMpEACTaBICHHS Ta Kiacudikalio crtaredl y (iHaHCOBIH
3BITHOCTI Bl IEPioly 0 nepioAy. Y BUNAAKY, SKIIO OyayTh BiIOyBaTUCS 3MIHU Y
npescTaBieHH1 abo kiacudikarllii ctatedl y ¢piHaHCOBIN 3BITHOCTI, DOH 3A1ICHUTH
pexsiacudikaiio MOPIBHAIBHUX CyM, 3a BHUKJIIOYEHHSM BHUMAJIKIB, KOJU II€ HE
MOXJIMBO, PO3Kpue i1H(opMailito 1o gaHoMy Bumnanaky. Kamitam - gons, 110
3anumaeThesl B aktuBax MoHAy miciig BUpaxyBaHHs BCiX ii 3000B's3aHb. Jloxin -
OPUPICT EKOHOMIYHUX BUTOJ IPOTSATOM 3BITHOTO Mepioay, y GopMi NpUILIUBY (200
30UTBIIICHHS) aKTUBIB 200 3MEHIIICHHs 3000B'13aHb, 1110 TPUBOAUTH 0 30LTBIIICHHS
KamiTajy, HE TOB'I3aHOT0 3 BKJIaJlaMH BJIACHUKIB. Butpatu - 3MeHIICHHS
€KOHOMIYHMX BHUIOJl MPOTATOM 3BITHOTO MeEpioay, 10 BinOyBaeThcs y Qopmi
BIJITOKY aKTHBIB a00 3011bIIIeHHS 3000B's13aHb, BEAYUUX JO 3MEHIIIEHHS KamiTamy,
HE TIOB'SI3aHOTO 3 HWOTO PO3MOJAUIOM MDK BiIacHHUKamu (ydacHukam#u). Jloxomau Ta
BUTpPAaTH BH3HAIOTHCS 3a METOJIOM HapaxyBaHHsS. Bu3HaHHIO y (QiHAHCOBIH
3BITHOCTI HIJJIATAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIATIOBIAAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- iCHY€ BIPOT1IHICTBH 3100yTTS a00 BIATOKY MalOyTHIX €KOHOMIYHUX BHUTO]I,
MOB'SI3aHUX 3 00'EKTOM, 110 BIJIOBIa€ BU3HAYCHHIO MOMECHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, SIKa MOKe OyTH HaJIHHO BUMIpsHA.

Bci aktuBmM, ski 3HAXomAThCsA y BiacHOCTI MDOHIY, € KOHTPOJIHOBAHUMHM 1
JIOCTOBIPHO OIIIHEHUMHU. AKTHBH 1 3000B’SI3aHHSI OIIHIOIOTHCS TaK, 10O CTBOPEHI
i HUX pEe3epBH Ta BXKHUTI 3aXO0AM BHUKIIOYAIH MOXJIHUBICT TEPEHECEHHS
icHyrounX (piHAHCOBHMX PU3UKIB HA MAaOyTHI 3BITHI TIEPIOJIH.

2.4.0061ik061 noaimuxu o000 OCHOBHUX eleMeHmi8 (hIHAHCOB0T 38IMHOCII
2.4.1.0cnosni 3acobu ma HemamepiaibHi AKmueu

@doHJ1 BU3HAE MaTepiadbHUN 00'EKT OCHOBHHUM 3aC000M, SIKIIIO BiH YTPUMYETHCS

3 METOI0 BUKOPUCTAHHS iX y MPOIIECi CBOET MISTTBHOCTI, HaJaHHS TOCIYT, a00 IS

3MIACHEHHS] aaMIHICTPATUBHUX 1 COIIabHO-KYJBTYPHUX (GYHKIIH, OYIKyBaHUH
CTPOK KOPHCHOTO BHKOPHCTAaHHS (EKCIuTyaTallii) SKuX OUIbIIe OJHOTO POKY Ta
BapTicTh skux Outbie 20000 rpH.

IlepBicHo ®oHJ OILIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTio. Po3risiHyBIIN
JIOPEUHICTh 3aCTOCYBaHHS OYyJlib-SIKOTO 3 BUKJIOUEHb, epeadauennx MC®D3 Ne 1,
1[0JI0 PETPOCHEKTUBHOIO 3aCTOCYBaHHS, KEPIBHUITBO BHUPIIIUIO 3aCTOCYBATU
CIpaBeJIJIMBY BapTiCTh a00 MEpPEOlIHKY SK JOIUIbHY COOIBapTICTh OCHOBHHUX
3aco0iB. POHA 3M1MCHUIO OLIIHKY OCHOBHUX 3aCO0IB 3a CIPaBEJIMBOIO BApTICTIO
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Ha nary nepexony Ha MC®3 (01 ciunst 2015 poky) Ta BUKOPUCTOBYE IIIO
CIpaBEAJIMBY BapTICTh SIK JTOLUIbHY COOIBapTICTh OCHOBHHMX 3aC001B Ha L0 JIATY.

VY nonaneioMy OCHOBHI 3aCOOM OLIHIOIOTBHCS 3a iX cOOIBapTICTIO MIHYC Oy/b-
SKa HaKOMWYeHa aMOpTH3allisl Ta OyJb-sKi HAKOMUYEH1 30MTKHU BiJl 3MEHIICHHS
KopucHocTi. CyMa HaKOMMYEHOT aMOpTU3allii Ha AaTy NEPEOLIHKN BUKIIIOUAETHCS 3
BaJIOBOi 0ajaHCOBOI BapTOCTI aKTHUBY Ta YHCTOI CYMH, TMEpepaxoBaHOi [0
nepeoliHeHoi cymMu aktuBy. JlooImiHKa, sfKa BXOAWTH JO CKIAAy BIIACHOTO
Kalitamxy, MEepeHOCUTHCS 0 HEPO3MOJUICHOTO MNPUOYTKY, KOIU MPUIUHSIETHCS
BHU3HAHHS BIJMIOBIIHOTO aKTHUBY.

®donj He BU3HAE B 0alaHCOBIM BapTOCTI 00'€éKTa OCHOBHHUX 3aCO0IB BUTPATH Ha
I0JICHHE OOCJIYrOBYBaHHs, PEMOHT Ta TEXHI4HE o0OciyroByBaHHs o0'ekta. Ili
BUTPATH BU3HAIOTHCS B MPUOYTKY YU 30MTKY, KOJM BOHU TOHeceHi. B GamaHcoBiii
BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BU3HAIOTHCA TakKi MOJAJbIIl BUTPATH, SKI
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OLIIHIOIOTHCA 32 COOIBApPTICTIO 32 BUpPAaXyBaHHSIM OyJib-
KO HAKOMUYEHO! aMmopTu3aiii Ta OyAb-SKUX HAKOMUYEHUX 30WUTKIB BiJ
3MEHILIEHHS KOPUCHOCTI. AMOpPTH3allisl HeMaTepialbHUX aKTUBIB 3/I1MCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJITHIHHOTO METOAY 3 BUKOPUCTAHHAM 11opiuHOT HOpMH 30%.
HemarepianbHi akTHBH, sIKI BUHUKAIOTH Yy pe3yJbTaTi JOTOBIPHUX a00 IHIIUX
IOPUIMYHHX TIPAB, aMOPTU3YIOTHCS MPOTITOM TEPMiHY YMHHOCTI ITUX TPaB.

Ha xoxny 3BiTHY naty ®oHA OIHIOE, YU € SIKach O3HAKa TOTO, 0 KOPUCHICTh
aKTUBY Moske 3MeHIuTUcS. DoHj 3MeHITye 0anaHCOBY BapTICTh aKTUBY 10 CyMH
HOT0 OYIKYBaHOTO BIAIIKOAYBAHHS, SKIIO 1 TUIBKM SKIIO CyMa OYIKYBaHOTO
BIJIIIKO/IYBaHHs aKTUBY MEHIIIA Bii oro GanaHcoBoi BapTocTi. Take 3MeHIIEHHS
HErailHO BU3HAETHCS B MPUOYTKAX YW 30MTKaX, AKIIO aKTUB HE OOJIKOBYIOTH 3a
nepeorineHor0 BapTicTio 3rigHO 3 MCBO Ne 16. 30uTOoK BiJ 3MEHIICHHS
KOPUCHOCTI, BHW3HAaHMM IS AaKTUBY (32 BHHATKOM TYIBUIY) B IOINEpPEIHIX
nepiogax, MoHA CTOPHYE, SAKIIO 1 TUILKH SKIIO 3MIHHJIUCS TOMEPEIH1 OIIHKH,
3aCTOCOBaHI1 JUIsl BU3HAUCHHSI CYMHU OYIKYBaHOTO BiIIKOayBaHHs. [licis Bu3HaHHS
30MTKY BiJl 3MEHIIICHHSI KOPUCHOCT1 aMOPTH3allisi OCHOBHUX 3aC001B KOPUTYETHCS B
MalOyTHIX TepioJax 3 METOI0 PO3MOJIICHHS MEePersiHyTOo1 0aJaHCOBOT BapTOCTI
HEOOOPOTHOTO aKTHMBY HA CHUCTEMAaTHUYHIA OCHOBI MPOTSATOM CTPOKY KOPHUCHOTO
BUKOPHUCTAHHS.

AmopTuzaiiisi OCHOBHHMX 3ac00iB DOHIYy HapaxOBYEThCA MPIMOIIHIMHUM
METOJIOM

KamitanbHi BKIageHHS B OPEHIOBaHI MPUMIMICHHS aMOPTU3YIOTHCS MPOTITOM
TEPMiHY iX KOPHCHOTO BHKOPHCTAHHS. AMOPTH3AII0 aKTUBY MOYMHAIOTH, KOJH
BiH CTa€ MPUAATHUM JJisi BUKOPUCTaHHSI. AMOPTH3aIliI0 aKTUBY MPUIUHSIOTH HA
OJIHY 3 JIBOX JIaT, sIKa BiIOYBA€ThCS paHilie: HA ATy, 3 AKOI aKTUB KIACH(IKYIOThH
K YTPUMYBaHHWM JJIS TPOJaxy, ad0 Ha Jary, 3 SIKOI MPUNUHSIOTH BU3HAHHS
aKTHBY.

2.4.2 Jlebimopcoka 3a060p208aHichb 3a OCHOGHOK OISLIbHICHIO
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JlebiTopchka 3a00proBaHiCTh - 1€ (DIHAHCOBHM AKTHUB, SIKMM € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOIITH a00 1HIIUM (DIHAHCOBUM aKTUB BiJ 1HIIOTO
cy0’€KTa rocrnoaaprOBaHHs.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Yy 3BITI Mpo (PIHAHCOBUM CTaH TOAI,
ko DOHJT CTa€ CTOPOHOIO KOHTPAKTHHUX TOJI0KEHbB 1010 I[LOT'O AKTHUBY.

[lepBicHa  omiHka  71€0ITOPCbKOT  3a0OPrOBaHOCTI  3IMCHIOETBCS 3@
CIIpaBeJIJIUBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI TMOTAIICHHS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHUX I'POIIOBUX MOTOKIB Ha ATy OL[IHKH.

JlebGiTopchka 3a00pProBaHICTh 3a OCHOBHOIO JISJIBHICTIO B MOJAJBIIOMY
OOJIKOBYETBCS 32 CIPABEAJIMBOIO BApPTICTIO 3 BUKOPUCTAHHIM JOXIITHOTO METOIY
32 MIHYCOM DPE€3€pBIB OUIKYBAHUX KpEAUTHUX 30MTKIB. Lleit pe3epB CTBOPIOETHCS Y
TOMY BHWITQJIKy, KOJH iCHY€e 00’€KTHUBHE CBimueHHs Toro, 1mo DoHa HE 3MOXKe
OTPUMATH BCIO CyMy 3a00pPrOBaHOCTI BiJMOBIAHO 10 MEepBUHHUX yMOB. CyTTeBi
¢iHaHCcOBI TpyAHOUIl Ae0iTopa, WMOBIPHICTH TOro, 1o 10 aeditopa OyayTh
3aCTOCOBaH1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HerorameHHss a0  HEJOTpUMAaHHS  CTPOKIB  TOTAIICHHS  J1e0ITOPCHKOT
3a00proBaHOCTI CBITYATh MPO Te, 10 Ae0ITOpChKa 3a00pPTOBaHICTh 32 OCHOBHOO
TISTTBHICTIO € 3HelliHeHOo. CyMa pe3epBy sBIIsIE COO0I0 PI3HUINIO MK OAIIAHCOBOIO
BapTICTIO aKTUBY Ta IMOTOYHOIO BapTICTIO OI[IHOYHMX MaWOyTHIX TpOLIOBUX
notokiB. bamaHcoBa BapTiCTh aKTHBY 3MCHIIYETHCS 3a PAaXyHOK BiIIMOBIIHOTO
pe3epBy, a cyma 30WTKY BH3HAETHCA Yy 3BITI MPO CYKYIHI J0XOau. SKiio
nebiTopchKa 3a00pTrOBaHICTh 32 OCHOBHOIO JISUTHHICTIO € Taka, 1[0 He MOXKe OyTH
MOBEpHYTa, BOHA CIHCYETHCSA 32 PAXyHOK pe3epBY Ha 3HELIHEHHS 32 OCHOBHOIO
nisnpHICTIO. [loBEepHEHHS paHillle CIUCAHMX CYM KPEAUTYEThCS Yy 3BITI TPO
CYKYTIH1 IOXOJIU 32 PaXyHOK 3arajbHUX Ta aAMIHICTPATUBHUX BUTPAT.

VY pasi 3MiH cripaBeUIMBOI BapTOCTI JeOITOPCHKOI 3a00PrOBaHOCTI, 1[0 MAIOTh
MICIIe Ha 3BITHY JaTy, TakKi 3MiHHU BHU3HAIOTBhCS y NMPUOYTKY (30UTKY) 3BITHOTO
nepionay.

JleGiTopchka 3a0OproBaHICTh 32 OCHOBHOKO  JISJIBHICTIO, YMOBH  SIKOi
NEPETNITHYT1, OOJIIKOBYETHCS 3a CIPABEIJIMBOIO BapTICTIO HAa OCHOBI CTPYKTYpH
MEPETISHYyTHUX TPOMIOBUX MOTOKIB. [loTouHy mebiTopchky 3aboproBaHICTh 0e€3
BCTAHOBJICHOI CTaBKM BifcoTka MOHJ OIHIOE 32 CYMOIO TEPBICHOTO PaxyHKY
dakTypu, TOMY 110 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPAaKTHUYHOTO CIPOIICHHS JJIS PEe3epBYBAHHS KPEIUTHUX 30UTKIB IO
ne0ITOPChKii 3a00prOBaHOCTI 32 OCHOBHOIO AisUTbHICTIO DOH MpUITHSAB pillleHHS
BUKOPHUCTOBYBAaTH MaTpuuHe 3a0e3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bij odiKyBaHUX KpeAWTHHX 30UTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBEIbHOI 1e0ITOPCHKOI 3a00pPrOoBaHOCTI CTAHOM HA KiHEIh 3BITHOTO
nepiomy.

@®oHn 00J7iKOBYE 1HIIY Je0ITOPCHKY 3a00proBaHICTh 3a CIPABEIIIMBOIO
BApTICTIO HA OCHOBI CTPYKTYPH OUIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3. I powosi kowmu ma ix exgisaienmu
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['pomioBi KomITH Ta X €KBIBAJEHTU BKJIIOYAIOTh FOTIBKOBI KOIITH, JIETIO3UTH B
0aHKax, IHIII KOPOTKOCTPOKOBI BHCOKOJIIKBIJHI 1HBECTHULIi, NEPBICHUN TEPMIH
AKUX HE MepeBullye TpboxX MicAliB. CyMu, BUKOPHCTAHHS SIKMX OOMEXEHe,
BUKJIFOYAIOTBCS 31 CKJIAQy TPOLIOBUX KOIITIB MPH MIATOTOBLI 3BITY HpO PyX
rpomoBux KomTiB. Cymu, oOOMEXEHHSI HI0J0 SKUX HE JO3BOJISIOTH X OOMIHSITH
a00 BUKOpPHUCTaTH [IJIsi PO3PAaXyHKY MO 3000B’s3aHHSAX MPOTArOM MpUHANMHI
JIBAaHAMIISITH MICSLIB MICJsT 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAAy IHIIHAX
HEOOOPOTHUX AaKTHUBIB. ['pOLIOBI KOWITHM Ta iX EKBIBAJIEHTU OOJIKOBYIOTHCSA 3a
CIPaBEJIMBOIO BAPTICTIO, sIKAa JJOPIBHIOE IXHIM HOMIHAJbHIA BAPTOCTI.

2.4.4. Kpeoumopcoka 3a00p208aHICMb 34 OCHOBHOK OISIbHICMIO mMd IHWA
KDeoumopcovka 3a00p206aHicmb

[TpuHIIMT TOYaTKOBOTO BU3HAHHS Ta OILIIHKU KPEIUTOPCHKOI 3a00proBaHOCTI 3a
OCHOBHOIO JISTTBHICTIO BIJMOBIAA€ MPUHITUAITY MOYATKOBOTO BU3HAHHS Ta OIIHKH
¢dinaHcoBux iHCTpyMeHTIB. [lepBicHa Ta mojasblia OIIHKA MOTOYHUX 3000B’sI3aHb
3MIMCHIOETHCS 32 CIPABEIJIMBOIO BapPTICTIO BUTPATHUM METOJIOM 3 ypaxyBaHHSIM
KOHTPAKTHUX yMOB, WMOBIPHOCTI IOTAIICHHS, OYIKYBaHUX BUXITHUX TPOIIOBHX
MOTOKIB.

dinaHCcoOB1 3000B’s13aHHS 0€3 (IKCOBAHOTO CTPOKY IMOTAIICHHS Y MOAATBIIIOMY
OOJIIKOBYIOTBCSI 3a CIIPaBEIJIMBOIO BapTICTIO, SKa JIOPIBHIOE iX HOMIHAJIBHIM
BapTOCTI.

Kpenutopcbka 3a00proBaHicTh 3a aBaHCAMH OTPUMAaHUMHU OI[IHIOETHCS 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBii BapTOCTI.

[ToTouHy KpemuTopchKy 3a00proBaHiCTh 0€3 BCTAaHOBIIEHOI CTaBKHU BiJICOTKA
®oHI OIIHIE 32 CYMOK IIEPBICHOTO paxyHKYy (aKTypu, TOMY IO BIUTHB
JTUCKOHTYBAaHHS € HECYTTEBUM.

2.4.5.Buznannsa 0oxodis

Jloxig — 1e 30UIBIICHHS aKTHBIB a00 3MEHIICHHS 3000B'SI3aHb, HACIIIIKOM
SKOTO € 3pOCTaHHS BJIACHOTO KalliTaldy, KpiM SK yYHACHiIOK 3/11ICHEHHS BHECKIB
Jep>KaTeIs MU BUMOT 10 BiacHoro kamitany (m.4.68 KoHnentyanbHOT OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxim Big A0roBOpiB 3 KIEHTaAMU» JOXIJ - 1€
30UIBIIICHHST E€KOHOMIYHWUX BHWTIJ TMPOTSATOM 3BITHOTO mepiogy y dopmi
HAJIXO/DKeHb a00 MOKpaIeHHs aKTUBIB a00 3MEHIIICHHS 3000B’s3aHb, 1[0 BEJIC 110
30UTBIIIEHHST BJIACHOTO KammiTally, OKpiM 30UIbIICHHS BJIACHOTO KarmiTany,
OB’ SI3aHOTO 3 OTPUMAHHSIM BHECKIB BiJl Y4aCHUKIB BIIACHOTO KaIliTalry.

Cy0’exT rocnioiaptoBaHHsi 00JIIKOBY€E JOTOBIp 3 KIIEHTOM, SKUH HAJICKHUTH /10
chepu 3acTOCyBaHHS IOTO CTaHIAPTY, TUIBKA TOJl, KOJU BHKOHYIOTHCS BCl
nepeiyeHl Jaial KpuTepii: a) CTOPOHU JOTOBOPY CXBAJIWIM JOTOBIp (MHCHMOBO,
YCHO YM Y BIATIOBITHOCTI 3 THIIOKO 3BUYHOIO MPAKTUKOIO BEJICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTU CBOI1 3000B'si3aHHs; O) CyO0'€KT roCnoJaprOBaHHS MOXKE BU3HAYUTH
MpaBa KOKHOI CTOPOHU BIIHOCHO TOBapiB abo MOCHYT, 5Kl OyayTh NepeaaBaTucs;
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B) CYO'€KT rOCHOJapIOBaHHS MOXE BHU3HAUYUTH YMOBH OIUIaTH 3a TOBapu abo
MOCIIYTH, K1 OyJyTh MEepeJaBaTUCs; I') TOTOBIp Mae KOMEPIIIHY CYTHICTh (TOOTO
OUIKYETBHCS, 110 PU3MK, Yac a0o0 cyma MaillOyTHIX I'pOIIOBUX IOTOKIB CyO’€KTa
rocroAapcTBa 3MIHATBCA BHACHIIOK JOrOBOPY); Ta I) IUIKOM IMOBIPHO, IO
Ccy0’€KT TOCMOJaplOBaHHsS OTPUMAE KOMIIEHCAIlll0, Ha SIKy BIH MaTUME MPaBO B
oOMIH Ha ToBapu a0 MOCHYTrH, AKi OynyTh mepenaHi KileHTy. OIIHIOIOYH, YU
JOCTaTHbO BHUCOKOIO € WMOBIPHICTb OTPUMaHHS CYMHU KOMIICHCAlll, Cy0’ €KT
roCroAapiOBaHHsl MMOBUHEH PO3IJIAHYTU JIMIIE 3JaTHICTh KIIEHTa Ta WOro Hamip
BUILJIATUTH TaKy CyMYy KOMIIEHCallli, KOJIM HAacCTaHe 4Yac ii CIjIaTH.

JleGiTopchka 3a00proBaHICTh - II€ MNpaBO CYO’€KTa TOCTIOJAapIOBAaHHS Ha
KOMIIEHCAIlit0, sike € Oe3yMOBHHMM. [IpaBo Ha KOMIEHCAIII0 € OE3YMOBHHUM, SIKIIO
JJIS TOTO, 00 HacTaia Jara CINIATH TaKoi KOMIIGHCAIlll, HeOOX1THUM JIMIIE IUIMH
gacy. Cy0’eKT rocmojaproBaHHs OOJIIKOBye Je0ITOPChKY 3a00proBaHICTh
BignoBigHO 10 MC®3 Ne 9. [Ilicig mnepBiCHOrO BH3HAHHA J1€0ITOPCHKOI
3a00proBaHOCT1 BHACHIIOK IOTOBOPY 3 KIIIEHTOM OYIb-sfiKa PI3HUIS MK OLIIHKOIO
nebiTopchKoi 3aboprosanocTi BiAnoBigHO 70 MC®3 Ne 9 Ta BinmoBiAHOT BUSHAHOT
CYMH JTOXOJy CJIiJl TI0JIaBaTH SIK BUTPATH (HANPHKIAJ, K 30UTOK BiJl 3MCHIIICHHS
KOPHCHOCT1).

Joxonu ®oH BU3HAE 32 METOJOM HapaxXyBaHHS.

Jloxiz BKJIIOUA€E TUTBKU BaJIOB1 HAJAXOKEHHS €KOHOMIYHUX BUTIJ, SIK1 OTPUMaHI1
YH MAJATal0Th OTPUMAHHIO MIATPUEMCTBOM Ha HOTO BIACHUHN PaxXyHOK.

Sxuo pesynpTaT omepailii, sika mnependadae HaJaHHS MOCIYT MoXe OyTH
MOTIEPETHRO OIIHEHUH JOCTOBIPHO, JIOXiJ 3a II€I0 OMEpaIlicl0o Mae BU3HABATUCS
IUIIXOM TMOCHJIAHHS Ha TOW €Tall 3aBepIIeHOCTI Oomepailii, SsKui iICHye Ha KIHEIlb
3BITHOTO MEPIOAY.

Bignoigao g0 m. 46 MC®3 Ne 15 konu (abo sk TUIbKH) 3000B’sI3aHHS 100
BUKOHAHHS 3aJI0BOJICHE, CYO’ €KT rOCIIOIapIOBAHHS BU3HAE SK JAOX1J B 3BUYANHOT
TISTTBHOCTI, CyMy IIIHHM orepairii (1Ka He BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli,
o € OOMEXKEHMMH BIAMOBIAHO 10 maparpadiB 56-58), ska BilHeCeHa Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@DoHJT BU3HAE NOXOH, SKIIO iX CyMy MOHAa BU3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTpPUMaHHS MalOyTHIX EKOHOMIYHUX BHUTOI 1
JOTPUMAHO KOHKPETHHX KPHUTEPIiB MO KOKHOMY HaIpsMKy AisutbHOCTI DoHAY.
Cyma 10X0y BBaXKAETHCS TAKOIO, IO HE MOXKE OYTH JOCTOBIPHO OIliHEHA JO TUX
mip, TOKM YMOBHI 3000B’s3aHHS, TOB’Si3aHI 3 peanmizaii€lo, He OYyIyTh
BperynboBaHi. Ominku noxoniB DoHay 0a3yloThcsi Ha pe3yibTaTax MUHYJIHUX
MepioJliB 3 ypaxyBaHHSIM KaTeropiil MOKYMIliB, BUAIB oOmepariii Ta cruemudiku
KOXHO1 YTOJIH.

@doHJ yKIaga€e KOHTPAKT 13 KIIIEHTAMH Ha YMOBAX OIUIATH MPOTATOM KOPOTKOTO
nepioly 4acy, yroJau He HOCATh 0araTOKOMIIOHEHTHUN xapakTtep Ta DoHa HE Mae
Mporpam JOsUIbHOCTI Ta CIIeUU(IYHUX TapaHTIil.

@oHT MOXE JOCTOBIPHO OI[IHUTH CYMY JOXOAYy, HEBHU3HAYCHOCTEH IIOJ0
OTpUMaHHSI TpoumoBUX KowTiB PoHa He Mmae, Tomy DOHI MPUNHSIIO PIICHHS
BU3HABATH J0XI1]I 3a IaTOIO MIAMHUCAHHS aKTa BUKOHAHUX POOIT (IOCIyT).
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JHoxia BiA mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIMHOI HEPYXOMOCT1
a00 IHIIMX aKTUBIB BU3HAETHCSA y NMPUOYTKY ab0 30MTKY B pa3i 3aJJ0OBOJIEHHS BCIX
HaBEJICHUX J1aJll YMOB:

a) ®oHa mnepedaB MOKYMIEBI CYTTEBI PU3MKH 1 BUHAropojaM, IOB’sA3aHl 3
BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, IHBECTHIIIHY HEpPYXOMICTh abo 1HIII
aKTUBH;

0) 3a @OHIOM HE 3aJMINAETHCA aHl MOoJalbllla YYacTh YIPABIIHCHKOIO
nepcoHany y ¢opmi, sika 3a3BU4Yail MOB’sA3aHa 3 BOJIOJAIHHAM, aHi €(EeKTUBHHI
KOHTPOJb 32 MNPOAAHUMH (PIHAHCOBUMHM IHCTPYMEHTAMH, IHBECTULIMHOIO
HEPYXOMICTIO 200 1HIIIUMH aKTUBAMU;

B) CyMY JIOXOJly MOKHA JOCTOBIPHO OI[IHUTH;

r) WmoBipHO, MO 10 DPOHAY HAAINAYTH E€KOHOMIYHI BHMIOJAM, IOB’A3aHI 3
OTIepAIII€IO;

1) BUTpATH, siKi Oynu abo OyayTh MOHECEHI Yy 3B’SI3KYy 3 ONEpalli€ro, MOXKHA
JIOCTOBIPHO OIIIHUTH.

Jloxi7 BU3HAETHCA y 3BITI MPO NMPUOYTKH Ta 30MTKUA 32 YMOBH BiJIMOBITHOCTI
BU3HAUCHHIO Ta KPUTEPISIM BU3HAHHA. Bu3HaHHS H0X0y BiIOYBA€THCS OJHOYACHO
3 BU3HAHHSM 30UIbIIEHHS aKTUBIB 200 3MEHIICHHS 30008’ A3aHb.

JIUBiIEHAN BU3HAIOTHCS J1OXOJOM, KOJM BCTAaHOBJIIEHO NPAaBO HA OTPUMAHHS
KOIITIB.

2.4.6.Busznanuns sumpam

Butpatn — 11€ 3MeHIeHHs aKTHBIB a00 30UIbIICHHS 3000B'sI3aHb, HACIIIKOM
SIKOTO € 3MEHIIICHHS BJIACHOTO KaITiTaly, KpiM SK YHACIIIOK 3A1HCHEHHS PO3MOILTY
JepKaTeNsiM BUMOT JI0 BiacHOTO KamiTtany (1. 4.69 KonnenryaisHOT OCHOBH).

®don 00IIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatn BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiATIOBITHOCTI
BM3HAYEHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIbIIEHHA 3000B’s3aHb abo
3MEHIIICHHS aKTHUBIB.

ButpaTtu HeraitHO BU3HAIOTHCA Y 3BITi MPO MPUOYTKH Ta 30UTKH, KOJU BUIATKA
HE HAJAlOTh MaMOYTHIX EKOHOMIYHUX BHUTIA abo TOMI Ta TIED MIpOI0, SKOIO
MaiiOyTHI €KOHOMIUHI BHTOAM HE BiAMOBIZAIOTh a00 IEpecTarOTh BiAMOBiAATH
BU3HAHHIO K aKTUBY Y 3BiTi PO (PiHAHCOBUH CTaH.

ButpaTtu BU3HAIOTHCS Y 3BITI MPO MPUOYTKH Ta 30MTKU TAKOXK Y TUX BHUIMAJIKaX,
KOJIM BUHUKAIOTh 3000B’s13aHHA 0€3 BU3HAHHS aKTHBY.

ButpaTtu, moHeceHi y 3B'A3Ky 3 OTPMMaHHSIM JIOXOJy, BU3HAIOTHCA Y TOMY XK
nepiofii, o W BiAMOBIAHI JOXOIH.

Butpatu 3a mo3ukamu, siKi He € 4aCTMHOI (PIHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTami3yl0ThCs K YacTHHA COOIBAPTOCTI AKTHUBIB, BHU3HAIOTHCS SK BUTPATH
nepioxy. POH KamiTaai3ye BUTPATH Ha MO3UKH, SKi O€3MOCepeaHbO BIAHOCATHCS
n0 mnpundaHHsA, OymiBHUITBA ab0 BHPOOHHIITBA KBaTi()iKOBAHOTO aKTHUBY, SK
YacTUHA COO1BAPTOCTI ILOT'O AKTHUBY.
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2.4.7.Dinancosi doxoou ma sumpamu

@DiHaHCOBI JOXOAM Ta BUTPATH BKIIIOYAIOTh MPOLIEHTHI JOXOAW Ta BUTPATU 3a
MO3UKOBUMH  KOIITaMH, 30UTKM BIJ JOCTPOKOBOTO TMOTAIIeHHS KPEAUTIB,
MPOLIEHTHI JOXOJAW BiJ BKJIAJEHUX KOIITIB, JOX1A Bl BUHUKHEHHS (P IHAHCOBUX
IHCTPYMEHTIB 1 NpUOYTKM Ta 30MTKHU BiJA KypCOBUX pIZHHUIL 32 (PIHAHCOBOIO
TISUTBHICTIO.

[IpouieHTHI JOXOAM BHU3HAIOTHCSA MO MIpl IX HapaxyBaHHS 3 ypaxyBaHHSIM
e(EeKTUBHOI I0XOAHOCT1 aKTHUBY.

2.4.8.11ooamok na npubymoxk

®doHa HE € IMJIATHUKOM IOJaTKy Ha MpuOyTOK Ha 3arajbHUX IiACTaBax, ,
BianoBinHO 70 m 141.6.1 TIKY , 3rigHO 3 SIKMM 3BUIBHSIOTHCS BiJl OMOJATKYBaHHS
KOIITH CHUIBHOTO 1HBECTYBaHHs, a caMe: KOIITH, BHECEHI 3aCHOBHUKAMHU
KOPHOPAaTHUBHOTO (DOHIY, KOIITA Ta IHII AaKTUBH, 3aIy4eHl Bl YYaCHUKIB
THCTUTYTY CIIUJIBHOTO 1HBECTYBAHHS, JTOXOJIM BiJl 3[1MCHEHHS Omeparliii 3 akTHBAMHU
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, JOXOJM, HAPAXOBaH1 32 aKTUBAMU IHCTUTYTY
CIUILHOTO 1HBECTYBAHHS, Ta IHIII JOXOAHW B JISTIBHOCTI 1HCTUTYTY CIUIBHOTO
IHBECTYyBaHHs (BIACOTKM 3a IO3UKaMH, OPEHJIH1 (JII3MHTOB1) TUIATeX1, POSUITI

TOIIIO).

2.4.9.0061ix08I norimuku wooo 3abe3neuens

3abe3reueHHs] BH3HAIOTHCA, Koimu DoHI Mae TemnepiniHio 3a00proBaHICTh
(ropuanyHy a00 KOHCTPYKTHBHY) BHACIIAOK MHUHYJOI TOJii, ICHYe HMOBIPHICTH
(toOTo OuTBIIE MOXKIHMBO, HDK HEMOXJIMBO), IO IIOTAIICHHS 3000B'I3aHHS
BUMaraTuMe BUOYTTS PeCypciB, KOTpi BTUIIOIOTH y CO01 €KOHOMIYHI BUTOIH, 1
MO>KHA JOCTOBIPHO OIIIHUTH CyMYy 3000B'sI3aHHS.

2.4.10.Inhbopmauis npo 3miHu 8 0OJIKOBUX NOJIMUKAX

®donx odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJIITHKHU MTOCTIAOBHO IS TIOIIOHUX
omepaitii, iHmUX moaii abo ymoB, Akmo MC®3 koHKpeTHO HEe BuUMarae abo He
JI03BOJISIE BU3SHAYCHHS KATETOPii CTaTeH, /IS SAKUX IHII TOJITUKH MOXYTh OyTH
TOPEYHUMH.

O6umikoBa nomitrka @oHy 3a mepion, mo 3akinuyerbest 30 gepBHs 2024 poky,
Bi/IMOBiTa€ OOJIIKOBIN IMOJITHIN, sIKa 3aCTOCOBYBAJIach B MOMEPEIHBOMY 3BITHOMY
nepioi.

OO6uikoBa TMONITHKA IIOAO TOMANBIIOl OIIHKKA (PIHAHCOBUX IHCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIAHUX PO3/11JIaX 00JI1IKOBOI MOTITUKH.

3. lcmomui 06aiK08I CYOAHCECHHS, OUIHHI 3HAYECHHS MA NDUNYVULEHHS
3.1.06aiko086i norimuxku, po3pooaeni 3a giocymuocmi npavux Hopm MCD3
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Axmo Hemae MC®D3, sxuil KOHKPETHO 3aCTOCOBYETHCA N0 Omeparii, 1HIIOI
noaii abo ymoBHM, KepiBHMUTBO @DOHIY 3aCTOCOBYE CY/UKEHHS M 4ac
pO3pOOJIEHHST Ta 3aCTOCYBaHHS OOJIIKOBOI TOJITUKKM TaKHUM YHHOM, 1100
iHpopmarlliss Oyna JOpEeYHOIO sl TOTped KOPUCTYBadiB JJisl MPUHAHATTS
€KOHOMIYHMX PIllIEeHb Ta JOCTOBIPHOIO, y TOMY 3HAYE€HHI, 1110 ()iHaHCOBA 3BITHICTh:

- ToJlae AOCTOBIpHO (piHAHCOBMI cTaH, (PIHAHCOBI pe3yJabTaTH ALSUIBHOCTI Ta
rpomioBi notoku Pouuy;

- BigoOpa)ae eKOHOMIUHY CYTHICTh Omeparlii, iHIK1X noAii abo ymoB, a He
JUIIE IOPUIUYHY opMY;

- € HeUTpanabHOIO, TOOTO BUIBHOIO BiJl YIIEpEIKEHbD;

- € TMIOBHOIO B YCIX CYTT€BHMX acCIEKTax.

[lin wyac 3niiCHEHHA CY/UKeHHS KepiBHUITBO @OHIY TMOCHIAEThCA Ha
NPUMHATHICTH HABEJAECHUX JIaJl IXKEpET Ta BPAXOBYE iX HU3XITHOMY MOPAJIKY:

- Bumoru B MC®3, y skux 11eTbcs Npo MOA10H1 Ta MOB’A3aH1 3 HUMH NMUTAHHS;

- BU3HAUCHHS, KPUTEPil BUSHAHHS Ta KOHIIEMIIIi OI[IHKU aKTHBIB, 3000B’s3aHb,
noxoAiB Ta BuTpat y KoHnenrtyaipHii 0CHOB1 (piHAHCOBOT 3BITHOCTI.

[lin wyac 3aiiiCHEHHS CyJDKEHHS  YIPaBIIHCHKUM TMEpPCOHal  BpPaxoOBYE
HAMOCTaHHIIII MOJOKEHHS 1HIIUX OpraHiB, 10 PO3POOJISAIOTH Ta 3aTBEPIXKYIOThH
CTaH/JApTH, 5K 3aCTOCOBYIOTh MOAI0HY KOHIENTYalbHY OCHOBY JJIsi PO3POOJICHHS
CTaHAApTIB, IHIIY MpodeciiiHy JitepaTypy 3 OOJIKy Ta NPUHHATI rajay3eBi
IPaKTUKH, TIEIO MIPOIO, KOO BOHU HE CylepeyaTh BUILE3a3HAUEHUM JI)KEPEIIaM.

3.2.Quinku, cyOdHCeHHs ma NPUnyueHHs

ITinroToBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuUMarae Bix yHIpaBIiHCHKOTO
nepcoHary GopMyBaHHS NIEBHUX CYJIKCHbB, OI[IHOK Ta MPHUITYIIEHb, SIK1 BINTUBAIOTH
HAa BUKOPUCTAHHS IPHUHIMITIB OOJIKOBOI TOJITUKH, a TaKOX CYMH aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTpAT, SKi BiOOpa)ke€HI B 3BITHOCTI. YTPaBIiHCHKUN
NepcoHajd BUKOPUCTOBYE Dsijl OLIHOK Ta MPUMYIIEHb IIOJ0 TMOJAHHS aKTHUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHUX AaKTUBIB Ta 3000B’s3aHb MPHU IIATOTOBII
¢dbiHaHCOBOI 3BITHOCTI BiAMOBIAHO 10 BUMOr MC®3. OmiHKK Ta MOB’sA3aHI 3 HUMH
MPUMYIIEHHS TPYHTYIOTBCS Ha ICTOPUYHOMY JOCBilI Ta 1HIMX (akTropax, sKi
BBAXKAIOTHCS OOTPYHTOBAHMMHU 3a JAHUX OOCTAaBHH, PE3YNbTATH SKUX (HOPMYIOTH
OCHOBY JJIsl CYJIDKCHb OO0 0ajaHCOBO1 BApPTOCTI aKTHBI Ta 3000B’s3aHb, SIKa HE €
OUYEBHUIHOIO 3 IHIUX JKepen. JlomymieHHs 1 3po0jeHi Ha iX OCHOBI TOMEpenHi
OIIHKK TOCTIHHO aHANI3YIOTHCA HA TPEIMET HEOOXigHOCTI iX 3MiHH. 3MIHU B
OITIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEPi0/li, KOJIH IIi OLIHKU OYJIU MEPETISHYTI,
1 B yCIX HACTymHUX TIepio/lax, BHKJINKAHUX 3a3HAYCHUMHU 3MIHAMH.
VYropaBmiHCBKHIA TEepCOHAN 3IIMCHIOE OIHKY Ta BiJOOpaKeHHS AaKTHWBIB Ta
3000B’s3aHb TAKUM YHMHOM, 100 HE MEPEHOCUTH HasiBHI (PIHAHCOBI PU3UKH, SKI
MOTEHIIMHO 3arpoXkyroTh (PIHAHCOBOMY CTaHy, Ha HACTyHHI 3BITHI MEPIOIU.
AKTHBH 1 3000B’s13aHHsT DOHY MEPBICHO OIIHIOIOTHCS i Yac iX MPpUAOAHHS YU
BUHUKHEHHS Ta B MOJAIBIIOMY OIIHIOIOTHCS Ha JaTy OaJlaHCy CTAaHOM Ha KiHEIb
3BITHOTO POKY BiAmoBigHO 10 BUMor MC®3. Iadopmaris mpo CyTTeBl cdepu
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HEBHU3HAYEHOCTI OI[IHOK 1 KIIOYOBI CYMXKEHHS NpPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY MPECTaBICHI AaIl.

3.3.3azanvbui cyodcenHs wooo cnpaseodusoi apmocmi akmugie ma 30008 "A3aHb

OuiHka crOpaBenuBOi BapTOCTI aKTUBIB Ta 3000B’si3aHb IPYHTYEThCS Ha
CYy[UKEHHSIX WIOJ0 MepeadayyBaHUX MaHWOYTHIX TPOUIOBUX MOTOKIB, ICHYKYOI
€KOHOMIYHOI CUTYyallli, pU3UKIB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX
¢dakropiB 3 ypaxyBaHHsiM BUMOr MC®3 Ne 13 «Ouinka cupaBeasiiBoi BAPTOCTI».

OniHka cHpaBeajiuBOI BapTOCTI - 1€ OI[IHKA KOHKPETHOIO AakKTUBY abo
3000B's13aHHs. TOMy, OLIIHIOIOYH CIPaBETUBY BapTiCTh, CY0'€KT TOCTIOAPIO BAHHS
Mae OpaTu 70 yBaru Ti XapaKTEPUCTHUKH aKTUBY ab0 3000B'sI3aHHS, K1 YUaCHUKH
PUHKY B3sulM O O yBaru, BU3HAYAIOUM I[IHY aKTHUBY ab0 3000B'i3aHHS Ha Aary
oIliHKY. /[0 TaKUX XapaKTepUCTUK HaJIeXKaTh, HATIPUKIIA]I, TaKi:

a) CTaH Ta MICIIE PO3TaIllyBaHHS aKTHUBY;

0) oOMexeHHSI, SIKIIIO BOHH €, Ha TIPOJIaXk a00 BUKOPUCTAHHS aKTHBY.

OmiHka crpaBemiuBOI BapTOCTI MPHUIyCKae, IO aKTHB abo 3000B'sI3aHHS
OOMIHIOETHCSI MK YYaCHHUKAaMU PUHKY Yy 3BHYAiHIIN omnepaliii npoAaxy akTUBY abo
nepenayi 3000B's13aHHS HA JIATy OI[IHKH 3a TTIOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OrmiHka crOpaBeIMBOI BapTOCT» BHU3HAYAE CIPABEIJIUBY
BapTICTh SIK IiHY, sika Oyyia O oTpMMaHa 3a MPOAaX aKTHUBY, ab0 CIUIaueHa 3a
nepenayy 3000B's13aHHS y 3BUYAMHIN omepalii MK ydYaCHHKaMU PUHKY Ha JaTy
OIL[IHKHU.

OriHka crpaBeajiiBOI BapTOCTI NPHUIYCKAae, IO aKTUB abo 3000B'I3aHHS
OOMIHIOETHCS MK YYaCHHMKaMH PUHKY Y 3BHUalHIN omeparllii mpojaxy akTHBY a0o
nepeaavi 3000B'13aHHS Ha JIaTy OLIIHKM 32 TOTOYHUX PUHKOBUX YMOB.

O1iHKa crpaBeUTMBOT BApTOCTI MPHUITYCKAE, IO ONEpallisi MpoJaxy akKTUBY abo
nepeaayvi 3000B's13aHHS Bi1OyBaeThCs a00

a) Ha OCHOBHOMY PHHKY JIJIsI IIOTO aKTUBY 200 3000B's13aHHS; 200

0) 3a BIACYTHOCTI OCHOBHOTO PHHKY - Ha HAWCHPHUATIUBINIOMY PHUHKY IS
IIOT'O aKTHUBY a00 3000B's13aHHS.

CrnpaBeinBa BapTiCTh - 1€ I[iHA, sika Oyna O oTpuMaHa 3a MPoJIaXK aKTUBY a0o
CIUTaueHa 3a mepeaady 3000B's3aHHS y 3BHUYaiHINA omepailii Ha ocHOBHOMY (abo
HAWUCIIPUATIUBIIIOMY) PUHKY HA ATy OI[IHKU 32 TOTOYHUX PUHKOBHX YMOB (TOOTO
BHUXiJIHA I[iHA), HE3aJle)KHO BiJ TOro, YM CIHOCTEPIraeTbcs Taka IIiHA
0e3mocepeIHbO, UM OI[IHEHA 32 JOTIOMOTOIO 1HIIIOTO METOY OI[iHIOBaHHS.

Orminka crpaBeaIMBOi BapTOCTI mependavae, mo (inancoBe abo HediHAHCOBE
3000B's13aHHS 200 BIACHUU IHCTPYMEHT Kamitany CcyO0'€kTa TOCTOJapIOBaHHS
(HampuWKIIa, 9acTKM y4acTi y BIACHOMY KaIliTai, BUITYIICH] SIK KOMIIEHCAIIS TIPH
o0'eqHaHH1 Oi3HECY) MepelaeThCsl YYACHUKOBI PUHKY Ha AaTy oiiHku. [lepenaua
3000B'A3aHHA a00 BJIACHOTO IHCTPYMEHTY KamiTajly Cy0'€kTa TOCHOJIaprOBaHHS
nependavyae Take:

a) 3000B'sI3aHHS TUIIATUMETHCSI HEMOTAIICHUM 1 CTOPOHA-YUYaCHUK PUHKY, SIKIH
Oynme 3alicHEHO Tiepenady, TMOBMHHA Oyjae BHUKOHATH 1€ 3000B'S3aHHS.
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3000B's13aHHA He OyJe MoraiieHe 3 KOHTPAareHToM a0 IHIIMM YMHOM Ha JaTy
OIL[IHKH.

0) BIacHUI IHCTPYMEHT KamiTally Cy0'€KTa TOCHOJApPIOBAaHHS JIMIIATUMETHCA
HETOoralieHuM, 1 CTOpOHA, K1 BiH MEPENaeThbCsl, - YYAaCHUK PUHKY - mepedepe Ha
cebe mpaBa Ta OOOB'A3KM, MOB'SI3aHI 3 IHCTPYMEHTOM. I[HCTpyMeHT He Oyne
CKacoBaHUM a00 1HIIUM YMHOM TOTAIICHUI Ha JaTy OIIHKHU.

Mera 3acTocyBaHHS METOJy OL[IHKM BapTOCTI - BU3HAYUTH LIHY, 32 SKOIO
BinOynacs 0 3BMuaiiHa orepalis MpoAaXXy aKTUBY UM Iepeaadl 3000B'I3aHHSI MK
yJ4aCHUKaMU PUHKY Ha JIaTy OIiHKH 3a TOTOYHUX PUHKOBHX YMOB.

[cHYIOTh TpU IIMPOKO 3aCTOCOBYBAHI METOJM OIIIHKA BapTOCTI, Takl SK
PUHKOBUH MIAX1, BATPATHUN MIAXIJ Ta JOXITHUM MIAX1I.

3 MeTo TNiABUIICHHS 3ICTABHOCTI OIIHOK CHpaBEeAJIMBOI BapTOCTI Ta
NOB’S13aHOTO 3 HUMHU PO3KpUTTS 1H(opmauii MCD3 Ne 13 gns Takux 1iieu
BCTAHOBJIIOE 1€pApXil0 CHpPaBEeAJIMBOI BapTOCTi, y AKId mependadyeHo TpHU piBHA
BXIJTHUX JTAaHUX JIJISI METOIB OILIIHKH BapTOCTI, III0 BUKOPUCTOBYIOThCS JJIsI OIIHKU
CIIpaBeIJTUBOi BapTOCTi. lepapXis cripaBeJIMBOi BApTOCTI BCTAHOBIIOE HAWBUIIIUMA
NpIOPUTET JUIS IiH KOTUPYBaHHS (HECKOPUTOBAHWMX) HA AaKTHMBHUX PHHKaxX Ha
1ICHTUYHI aKTUBM abo0 3000B's3aHHs (BXIAHI JMaHi 1-To piBHS) Ta HAWHWKYWN
IPIOPUTET JIJIsl 3aKPUTHX BXITHUX JaHUX (BX1IHI AaH1 3-TO piBHS).

Bxingni gani 1-ro piBHA - 1€ I[IHM KOTUPYBAaHHS (HECKOPUTOBAaH1) Ha aKTUBHUX
pUHKaX Ha 1ICHTUYHI aKTUBH a00 3000B's13aHHS, 10 SKUX CYO'€KT rOCIOAaprOBaHHS
MOK€ MaTH JOCTYI Ha AaTy omiHkW. [liHa KOTHpyBaHHS Ha aKTUBHOMY PHUHKY €
HaWHAIIMHIIIMM CBIIUYEHHSIM CIIPaBEIJIMBOI BAapTOCTI 1 3a HASBHOCTI Mae OyTH
BUKOpUCTaHa O€3 KOpPUTYBaHHA Ui OIIIHKMA CIpPaBEeIJIMBOi BapTOCTi, OKPIM
CUTYyalliid, BU3HaueHuX y naparpadi 79.

BxinHi naHi 2-To piBHA - Iie BXIigHI JaHi (OKpIM IIIH KOTHPYBaHHS, BiTHECCHUX
10 1-To piBHS), SIKI MOYKHA CIIOCTEPIraTy IS aKTUBY YW 3000B's13aHHs, IPsIMO ab0
orocepeIkoBaHo. AKio akTuB abo 3000B'13aHHS Ma€ BU3HAUCHUHN (KOHTPAKTHHM )
CTPOK, TO BXIiJHI JaHi 2-TO PiBHS MOBHHHI OYTH BIAKPUTHMH MPOTITOM IPAKTUYHO
BCHOT'O CTPOKY IIbOTO aKTUBY YW 3000B's3aHHA. J[0 BXIHUX JaHUX 2-TO PIBHSA
HaJIEeXKaTh:

a) IIHA KOTHUPYBAaHHS Ha TMOIOHI aKTHMBU YW 3000B'I3aHHS HAa aKTUBHHUX
pUHKaX;

0) LiHM KOTUPYBAHHS HA IICHTUYHI a00 MOAIOHI aKTHUBU 4K 3000B'SI3aHHS HA
pUHKAaX, K1 HE € aKTUBHUMU;

B) BXiJHI J]aHi, OKpIM I[iH KOTUPYBaHHS, sIKI MOKHA CTIOCTEPITaTH IJIsi aKTUBY
91 3000B's13aHHS, HATIPUKIIA:

- CTaBKH BIJICOTKA Ta KPHBI JOXITHOCTI, IO CIOCTEPIrarOThCS Ha 3BHYAWHUX
IHTepBaJIaX KOTUPYBAHHS;

- IOITyCTUMAa 3MIHHICTb;

- KpeAUTHI CIIPEIH.

r') BXIJHI AaH1, MATBEPIKEH] PUHKOM.

Bxigai gani 3-ro piBHsS - Iie BXIAHI JaHI JJIs aKTHBY YW 3000B'I3aHHS, KX
HEMa€ y BIIKPUTOMY JAOCTYII. 3aKpWUTI BXIJHI JaH1 CIiJi BUKOPUCTOBYBATH sl
OIL[IHKH CIIPaBEIJIMBOI BapTOCTI, SIKIO BIAMOBIAHUX BIAKPUTUX JAHUX HEMAE, IO
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nependavyaeTbcsi B CHUTYAIlisIX, KOJU MJISUTbHICTH PHUHKY JJIsI akTUBY a0o
3000B'13aHHS Ha JaTy OI[IHKU HE3Ha4Ha, a0o ii B3arajiai HeMae.

MeTonu OLIHKH 3aCTOCOBYIOTHCS MOCI1A0BHO.

VYpaBniHChKHI NepcoHAN 3A1MCHIOE BUKIIOYHO OLIIHKU CIIPaBEIMBOT BapTOCT1
aKTUBIB Ta 3000B’s3aHb, ski BuMararoThcss MCBO Ne 13, Ha kiHemb KOXXHOT'O
3BITHOT'O MEPIOAY.

HasiBHICTh JOpeYHUX BXIAHUX JAHMX Ta iXHS BIIHOCHA CyO’€KTHUBHICTH MOXKE
BIUIMHYTH Ha BUOIp BIANOBIAHUX METOJIB OLIHKM BapTocTi. Tak, BUXOIAYU 3
0COOJIMBOCTEN THCTPYMEHTIB KamiTaly, skl 3HaXOASAThCs y ckiaal akTuBiB DoHAy,
miJi 4Yac BHU3HAUEHHS IX CHPaBEJJIMBOI BAapTOCTI B OCHOBHOMY OYyIyTh
BUKOPUCTOBYBATHCS BX1/IH1 J1aH1 3-TO PiBHS i€papxii.

3.4.Quinku inancosux incmpymenmie

@®onn Bu3HAE ¢iHAHCOBUU akTUB a00 (iHaHCOBE 3000B'SI3aHHS Yy 3BITI IPO
¢biHaHCOBUI CTaH TOAl 1 JMIINE TOMI, KOJU CYO'€KT TrOCMOJApIOBaHHS CTa€
CTOPOHOIO KOHTPAKTHHUX IOJIOKEHB MIOJI0 IIHOTO IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3zHaHHA Ta, y BIANOBIIHUX BHUIAJKaX,
NPUITMHEHHS BU3SHAHHS 3BUYAaHOTO NMpuAOaHHs abo mpojaxy (piHaHCOBUX aKTHBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepaillii abo 00Ky 3a JaToro
po3paxyHkiB. ®ouj oOpana MeTo ] BUBHAHHS 32 AaTOIO ONEparlii.

CnpaBemyBa  BapTiCTh  IHBECTHIlIM, 10 aKTUBHO O0OEpPTAalOThCS  Ha
opraHizoBaHux ()IHAHCOBUX pHUHKAX, PO3PAXOBYEThCSI HA OCHOBI MOTOYHOT
PUHKOBO1 BapTOCTI HAa MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY AaTy. B iHmmx
BUIAJKaX OIlIHKa CIPaBeJIMBOI BAPTOCTI TIPYHTYETHCA HA CYMKEHHSIX 00
nepeadavyBaHUX MaOyTHIX TPOIIOBUX MOTOKIB, ICHYFOUOT €eKOHOMIYHOT CUTYaITii,
PHU3HKIB, BIACTUBUX PI3HUM (HIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (aKTOPIB 3
BpaxyBaHHSIM BUMOT MC®3 Ne 13 «O1rinka cripaBeyIMBOi BApTOCTI».

3.4.1. Dinancosi akmusu

Bignoigao 10 m.4 MC®3 Ne 9 donn kmacudikye ¢GhiHaHCOBI aKTHBHU SK TaKi,
IO OIHIOIOTHCA y TOJAJIbIIOMYy a00 3a aMOpPTHU30BaHOIO COOIBApTICTIO, a0 3a
CIIpaBeJIJTMBOIO BAPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mozem Oi3Hecy cy0'€ekTa TOCIOAAPIOBAHHS MJIsl yIPaBIiHHA (PIHAHCOBUMU
aKTUBAaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX IMOTOKIB (JiIHAHCOBOTO aKTUBY.

@DiHaHCOBU aKTHB OIHIOIOTH 32 aMOPTHU30BAHOK COOIBApTICTIO, SKIIO
BUKOHYIOTbCSI OOU/JIB1 TaKi YMOBH:

a) aKTHB YTPHUMYIOTh B MOJemi Oi3Hecy, MeTa SKOi - YTpHUMYBAaHHS aKTHBIB
3a/1J1 30MpaHHsl KOHTPAKTHUX T'POIIOBUX MOTOKIB;

0) KOHTpAaKTHI YMOBHM (PIHAHCOBOTO AaKTHBY IiepeAdavaroTh y TMEBHI JaTu
HAJXO/PKCHHSI TPOIIOBHUX IMOTOKIB, SIKi € JIMIIE TIOTAlIeHHSIM OCHOBHOI CyMH Ta
CILJIATOIO BIJICOTKIB HA HETIOTAIIEHY OCHOBHY CYMY.
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B ycix iHmuMx Bunaakax (piHAHCOBMI AaKTUB OI[IHIOIOTH 32 CIPaBEIJIUBOIO
BapTICTIO 3 BIIOOpaXEHHSM pe3yJbTaTy MEPEOIIHKH y CKIaal MpuOyTKy abo
30UTKY.

[HcTpyMeHTH KamiTany - 1e Oylb-Ki KOHTPAKTH, SIK1 3aCBIAUYIOTh 3aJHMILKOBY
YacTKy B aKTHBaX Cy0’€KTa TrOCHOJaplOBaHHS MICIS BHUpPaxyBaHHS BCIX HOro
3000B’s13aHb.

Jlo 1THCTpYMEHTIB KamiTalxy BITHOCSTHCS akilli Ta mai (4acTKH) rocCrogapChbKuX
TOBapHUCTB.

[HCTpyMEHTH KamniTany BU3HAIOThCA y 3BiTi PO (PIHAHCOBHIL CTaH TOJI 1 JIUIIE
Tofi, Komu DOHJ CTae CTOPOHOIO KOHTPAKTHUX TMOJIOKEHb MO0 IHX
THCTPYMEHTIB.

[lepBicHa oIliHKa IHCTPYMEHTIB KamiTally 3[IMCHIOETbCS 3a iX CHPaBEIJIUBOIO
BapTICTIO, fKa 3a3BMYail JOPIBHIOE I[IH1 omepalii, y XoAl kol OyB OTpUMaHH
aktuB. [IpoTe, SKIIO ICHYIOTH CBIIUEHHsI, 110 I[iHA omepaiii (mpuaOaHHs) HE
BIJIMOBIZA€ CHpPaBEeANUMBIM BapTOCTI MPUAOAHUX THCTPYMEHTIB KamiTaiay, Pi3HUILI
BU3HAETHCS SIK MPUOYTOK (30MTOK) IpH NMEPBICHOMY BU3HAHHI.

Butpatu Ha npuabaHHsS I1HCTPYMEHTIB KamiTajdy BHM3HAIOThCS BHUTpPAaTaMHU
nepiogy 1 He BKIIIOYAIOTHCS 10 MEPBICHOI CHpPaBEIIMBOI BapTOCTI 1HCTPYMEHTIB
KariTany.

[lomanpma oIfiHKa 1HCTPYMEHTIB KalliTajdy 31HCHIOETHCS 3a CIPABEIIMBOIO
BapTICTIO Ha JaTy OIIHKHU.

PunkoBa BapricTh HanmexxHux DOHAY IHCTPYMEHTIB KamliTajay OI[IHIOETHCS 3a
odimifHIM OI1p)KOBMM KYypCOM OpTraHizaTopa TOPriB Ha JaTy OIIHKHA. K10
THCTPYMEHTH KaIliTajly MarTh 001r OUIBII K HA OJHOMY OpTaHi3aTopi TOPTiBi, TO
i 9ac po3paxyHKy BapTOCTI aKTHUBIB TaKi IHCTPYMEHTH OIIIHIOIOTHCS 32 KYpCOM
Ha OCHOBHOMY PHHKY JUIsI IIbOTO I1HCTPYMEHTY Kamitany abo, 3a BIACYTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCOpUATAUBIIIOMY pHUHKY i Hboro. OIlliHka
IHCTPYMEHTIB KaImiTanay, IO BXOJATh 10 CKJIaJy aKTHBIB Ta IepeOyBamTh Yy
OIp>)KOBOMY CITMCKY OpTraHi3aTopa TOPTiBIi 1 MPH I[bOMY HE MAlOTh BU3HAYEHOTO
OIp’)KOBOT0 KYypCy Ha JaTy OIIHKH, 3JIMCHIOETHCS 3a OCTAaHHBOKO 0aJaHCOBOIO
BapTicTIO. JSIKIO € mijcTaBu BBakaTH, IO OajlaHCOBAa BapTICTh CYTTEBO
BiIPI3HSAETBCS BiJ CHpaBeIJIMBOI, CIIpaBeIJiMBa BapTICTh BHU3HAYAETHCH 3a
METOJIMKOI0, BU3HAUCHOI0 0C000I0, M0 3/IMCHIOE YIpaBiiHHSA akTHBaMu DoHIY
BIIMOBITHO 10 MPUUHATOT OOJIKOBOI MOMITHKH. BigxwiieHHS MOXYTh OyTH
3yMOBJICHI 3HAYHUMH 3MiHaMH y (DIHAHCOBOMY CTaHi €MiTeHTa Ta/abo 3MiHaMH
KOH IOHKTYPH PUHKIB, Ha SIKUX €MITEHT MIPOBAJANTH MISUIBHICTH, @ TAKOXK 3MIHAMU Y
KOH IOHKTYp1 (DOHZIOBOTO PUHKY.

ChpaBeqyBa  BapTiCTh IHCTPYMEHTIB  KamiTaidy, IO OOepTaroThCA Ha
OpraHi30BaHUX PHUHKAX, OI[IHIOETHCA 32 MIHIMAJIBLHUM CEpEJ OpPraHi3aTOpiB TOPTiB
odirifHuM O1p>)KOBUM KYpCOM, IIIO CKJIABCS Ha JaTy OIiHkH (1-if piBeHb iepapxii).

CnpaBemyiviBa BapTiCTh IHCTPYMEHTY KalliTaly, IIOAO0 SIKOTO HE BCTAHOBJICHUI
OIp>)KOBHIM KypC, OLIHIOETBCS 32 MIHIMAJIbHOIO CEpell OpraHi3aToOpiB TOPTiB
KpalllOI0 I1HOK KYIIBJIl TaKOro 1HCTPYMEHTY Ha JaTy OI[IHKM abo 3a BapTICTIO,
BCTAHOBJICHOIK HE3aJICKHUM OI[IHIOBAYEM, SIKILO aKTYaJIbHICTh TAKO1 OLIHKUA HE
ripma 3a 30 kanennapaux aHiB (1-# piBeHb i€papxii).
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CnpaBeqnBa BapTiCTh 1HCTPYMEHTY KamiTaly, BH3HaueHa 3a |-m piBHEM
lepapxii, Hazainl Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBeasiiBa BapTICTh
IHCTPYMEHTIB Kalitaiay, o mnepe0yBaloTh y OIpKOBHX CIHCKaxX OpraHizaTtopiB
TOPTriBJIl Ta BApTICTh SKUX Ha JIaTy OL[IHKA HE MOKe OyTM BHU3Hay€Ha SIK PUHKOBA,
ajie pUHKOBA BapTICTh BU3HAUYEHA Ha J1aTy, 110 NEPEAyeE 1aTi OLIHKU HE OUIbIIEe HIK
Ha 365 1HIB, TOPIBHIOE OCTAHHIN PUHKOBIN BapTOCTI (2-11 piBeHb iepapxii).

OuiHka IHCTPYMEHTIB KalliTajly, L0 HE BKIIOYEHI A0 OIpKOBUX CIIHCKIB
OpraHizaTtopiB TOPriBii, a00 y BUNAAKY BIICYTHOCTI pUHKOBOI BapTOCTI 32 OCTaHHI1
365 nHiB (3-i piBeHb liepapxii), 3AIMCHIOETbCS BIANOBIAHO 10 ILIIHU BHUKYIY,
BCTAHOBJICHOI pIIICHHSAM 3arajbHUX 300piB  aKL1OHEPiB/YYaCHHUKIB TaKOTO
€MITEHTY/TOBapUCTBA.

VY BUManKy, KOMW JAJsi TaKOTO IHCTPYMEHTY KalliTally He BCTAaHOBJICHA IliHA
BUKYIY, HOTO OIlIHKAa MOX€E 3IiiCHIOBATHCS HE3aJe)KHUM OIIHIOBAaYeM, SKIIO
yuacTth @oHAY B 1IbOMY IHCTpYMEHTI € icToTHOIO (10% Ta Oinblie) Ta OGanaHcoBa
BapTICTh TAKOTO IHCTpyMeHTY ckianae 10% Ta Oiuablie Bijl 3arajibHOK YHCTOT
BapTocTi akTuBiB @oHay. IIpu 11bOMyY BUTpaTH Ha MPOBEICHHS HE3aJICKHOT OLIHKH
HE TOBWHHI TIEPEBUIYBATH OYiKyBaHi BUTOJU ISl JOCTOBIPHOTO IPEICTABICHHS
CTpaBe/UIMBOi BapTOCTi OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU HJisi 3aydCHHS
HE3aJIe)KHOTO OIIHIOBauya HE BHKOHYIOTHCS, TO CIIPAaBEIJIMBA BapTICTh TaKOTO
IHCTPYMEHTY Ha J1aTy OLIHKH JOPIBHIOE 0aIaHCOBIM BapTOCTI.

JIisi BU3HAYEHHS CIPaBEJIMBOI BAPTOCTI TUX IHCTPYMEHTIB KariTaly, IL[0JI0
AKUX BIACYTHS 1H(GOpMAIlss TNpO PUHKOBI I[IHM 13 30BHINIHIX JIKEpE,
BUKOPUCTOBYIOTHCSI TaKi METOAMKHU OLIIHKH, SIK MOJIEJIb JUCKOHTYBAHHS TPOIIOBHX
MOTOKIB, OLIIHOYH1 MOJIeJI, 1[0 0a3yIOThCS HA JIAHUX MPO OCTaHHI YroJu, 3A1MCHEH]
MDK HENOB’s3aHMMH CTOPOHAMH, Ta aHami3 ¢iHaHcoBOi iH(opMarlii mpo 00’ €KTH
IHBECTYBaHHS, aHAJNITUYHI MPOIEAYPHU IO OIHIII OE3MepepBHOCTI MISNIBHOCTI
00’€KTIB 1HBECTYBaHHsI, 3p00JICH] YIIPaBIIHCHKUM MEPCOHAJIOM IUX MiIMPUEMCTB,
MOPIBHSHHS BapTOCTI aKTUBIB IHX IMIJNPHEMCTB HA MOYATOK Ta KiHEI[b 3BITHOTO
nepiogy. ILli MeTOAWKKM BUKOPUCTOBYE ISl OINIHKM CIIPaBEIJIMBOI BapTOCTi
YIOBHOBaXXEHOIO 0c000t0 DOoHAY, SAKIIO € TMiJACTaBU BBaXkKaTH, IO OajaHCOBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ CIPABEIMBOI BAPTOCTI. BiIXMICHHS MOXYTh
OyTH 3yMOBJICHI 3HAaYHMMH 3MiHaMH Yy (IHAHCOBOMY CTaHI eMITeHTa
KOPIOpPaTUBHUX TIpaB Ta/ab0 3MiHAMHM KOH IOHKTYPH PHUHKIB, Ha SKUX €MITCHT
3MIIACHIOE CBOIO JISUTHHICTH, @ TAKOXK 3MIHAMHU Yy KOH IOHKTYpPi (POHIOBOTO PUHKY.
SKIIo TakuX MiJACTaB HE BUSBIICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MOYATOK Ta KiHEIh 3BITHOTO MEPioy 3MEHIINIach He Ourbie HixK Ha 10 BiICOTKIB,
TO € MIJICTAaBU BBAXaTH CIPABEJIMBY BapTICTh JIAHWX IHCTPYMEHTIB KamiTanxy Ha
piBHI OaTaHCOBOI BapTOCTI.

[Ipu upomy, 3rigao 1. 89 MC®D3 No 13 Cy0O'ekT rocmomaproBaHHS Mae
chopMmyBaTH 3aKpUTiI BXIIHI JaHl, KOPHUCTYIOUHCh HaWKpamiow iHdopMaIri€ro,
HasBHOIO 3a JaHWX OOCTaBMH, SKa MOJXKE€ BKJIIOYATH BJIAacHI JaHl Cy0O’€KTa
rocrnojiaproBaHHsa. Y mpoueci (GOpMyBaHHS 3aKPUTHUX BXIJHUX JaHUX CYO'€KT
rOCIIOZAPIOBAaHHS MOXE pO3MOYaTHh 31 CBOiX BJIACHUX JAaHWX, ajie BiH Mae
CKOPUT'YBaTH JIaHl, KO JOCTYIHA Y PO3YMHHMX MeXax 1H(popmallis CBIIYUTh PO
T€, 110 1HIII YYaCHUKM PHUHKY BHKOpPUCTaIM O 1HIIT JaHi abo 00'ekT
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rocrofapioBaHHsl Ma€ MIOCh OCOOJIMBE, YOrO HEMAa€ y IHIIMX YYACHHUKIB PUHKY
(Hanmpukiag, MpUTaMaHHY CYO'€KTOB1 TocmojapioBaHHsi cuHepriio). Cy0'eKTOBI
roCroJapioBaHHs HE MOTPIOHO MOKIaAaTH BUYEPIHHUX 3yCHUJIb, 00 OTpUMAaTH
iHpopMallil0 Npo  NPUNYUIEHHS  y4YacHUKIB  puHKy. Ilporte, cyO'exr
rocrofapioBaHHsl Ma€ B3STH [0 yBaru BCIO 1H(GOPMAII0 MPO MPUMYILIECHHS
YYaCHUKIB PUHKY, SIKI MOKHA JIOCTATHBO JIETKO OTPUMATH. 3aKPUTI BXIJHI JIaHi,
chopmoBaHi y cnocid, OnMCcaHuil BUIIE, BBAXKAIOTHCS MPUIYILICHHIMHU YYaCHHUKIB
PUHKY Ta BIAMOBIIAIOTH METI OLIIHKU CIIPaBEIMBOI BAPTOCTI.

CnpaBemyivBa BapTICTh THCTPYMEHTY KamiTaiy, 10 CKJIAJAEThCs 3 akiliid, o0ir
SKUX 3YIMUHEHO, a00 maiB (4acTOK) TOBAPHUCTB, MO0 SKUX PO3MOYATO MPOLEAYPY
OaHKPOTCTBA, TOPIBHIOE HYJIIO.

3.4.2.Knacudikauisn cinancosux akmusis

[Ipu nmepBicHOMY BU3HaHHI ()IHAHCOB1 aKTHBU KIACU(IKYIOThCS SIK (hIHAHCOBI
aKTUBH, 5Kl OI[IHIOIOTHCS 3a amopTuizoBaHolo BapricTio (AC), crpaBeIIUBOIO
BapTICTIO, IO 3MIHIOEThCA uyepe3 1HmuK cykynauid goxin (FVOCI) a6o
CIpaBeUTMBOIO0 BAPTICTIO, M0 3MIHIOEThCS Yepe3 npuodyTok abo 30utok (FVTPL),
BIJIMOBIIHO. YcCi ()iHAHCOBI aKTHUBHM CIIOYaTKY BHU3HAIOTHCS 3a CIPaBEJIUBOIO
BapTICTIO IUIIOC, KO (PIHAHCOBI aKTHBU HE BIJOOpa)KarOTHCS 3a CIPABEIJIMBOIO
BapTICTIO uyepe3 MpuOyTOK ab0 30MTKMU, BUTPATH Ha MPOBEICHHS Olepallii, 1o
BITHOCATHCS 10 mpuaOaHHs (iHaHCOBOrO akTHBy. CrpaBe/iMBa BapTICTb IIPH
NEPBICHOMY BU3HAHHI HAWKpaIlle MATBEPIKYETHCS I[IHOKO YTOJIH.

®onx kmacudikye (iHAHCOBI aKTUBHM SK Taki, IO HaJall OIIHIOIOTHCA 3a
aMOPTH30BaHOIO COOIBAPTICTIO, CIIPABEIJIMBOIO BAPTICTIO Yepe3 1HIIHMN CYKYITHHUM
J0X171 a00 CIpaBeIMBOIO BApPTICTIO Yepe3 MpUOYTOK abo 30MTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

(a) 6i3Hec-Mozeni cy0'ekTa TOCTOJAPIOBAHHS 3 YIpaBIiHHSA (PiHAHCOBHUMU
aKTHBaMH;

(0) yCTaHOBJIEHUMH JOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBUX IOTOKIB 3a
(b1HAHCOBUM aKTUBOM.

biznec-monens BimoOpaxae crocio, y sikuii GoHT YIIpaBisie aKTUBAMH 3 METOIO
OTPUMAaHHS TPOIIOBUX IMOTOKIB: YU € MeToro PoHay (i) BUKIIOYHO OTPUMAHHS
nependadyeHuX JOTOBOPOM TPOIIOBUX MOTOKIB BiJ aKTUBIB («yTpUMaHHS aKTHBIB
JUISE  OTPUMaHHS Tiepen0adeHrX JOTOBOPOM TPOIIOBHX TOTOKiB»), abo (ii)
OTpUMaHHs TMepeAdadYeHnX JOTOBOPOM TPOIIOBHX MOTOKIB 1 TPOIIOBUX TMOTOKIB,
SAKi BHHHKAIOTh Yy PpE3yJbTaTi MPOAAXKY AaKTUBIB («yTpUMaHHS aKTHBIB IS
OTPUMAaHHS Mepe0aYeHNX TOTOBOPOM TPOIIOBUX MOTOKIB 1 MPOJAXKY»), a00 SKIIO
HE 3aCTOCOBYETHCS HI MYHKT (i), HI MyHKT (ii), (iIHAHCOBI aKTUBU BITHOCSTHCS Y
KaTEropito «IHIINX» O13HEC-MOeeH Ta OLIHIOIOTHCS 3a CIPABEITMBOIO BAPTICTIO
yepe3 NpUuOyTOK 4M 30UTOK.

bi3Hec-moneny BHU3HauyaeTbesl Mg TPyNM akTUBIB (Ha pIBHI moptdesns) Ha
OCHOBI BCIX BIJIMOBITHUX JOKAa31B AIJIBHOCTI, sIKy DOH Ma€e Hamip 3AIACHUTH JJIs
JOCSITHEHHS 111, BCTAHOBJICHOI Il MOpTdens, HAasBHOIO Ha JaTy OLIHKHU.
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®daxkropu, siki POHJT BpaXxOBYE MPHU BU3HAYEHHI O13HEC-MOJIEN1, BKIOYAIOTh METY 1
ckJag noptdens, MUHYJIUNA TI0CB1 OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIIMOBIAHUX
aKTUBaX, IMIJIXOAM JO OLIHKKA Ta YHOPAaBIIHHA pPU3UKaAMH, METOAM OI[IHKH
JOXOJTHOCTI aKTHBIB Ta CXEMY BHUILJIAT KEPIBHUKAM.

[Ipy owiHIl cHpaBeUIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB YIPAaBIIHCHKUN
MepcoHa 3aCTOCOBYE METOJIM OI[IHKM BapTOCTI, sIKI BIAMOBIAAIOTh OOCTaBUHAM Ta
Uil SIKAX € JOCTaTHbO JIaHWX, I100 OLIHUTU CHOpPaBEAJIMBY BapTICTh,
MaKCHUMI3yIOUM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPUCTAHHS 3aKPUTUX BXIJHUX JIaHUX.

Ha Gananci cranom Ha 30 uepBHs 2024 poky y PoHAI HE BpPaxOBYIOThCS
J0JIbOB1 (PIHAHCOB1 IHCTPYMEHTH, a caMe€ BHECKH JI0 CTAaTyTHUX KalliTaJliB 1HIIHX
cy0’€KTIB rOCIOJJAPIOBAHHS.

3.4.3.IIpununenns suznanHti QiHAHCOBO20 AKMUBY

®donja nepenae GiHAHCOBUM aKTHUB TO/II 1 WIS TOJ1, KOJIU BiH:

a) mepeaae KOHTPAKTHI IpaBa HAa OJEpP)KAaHHS I'POMIOBUX MOTOKIB ()iIHAHCOBOTO
aKTHUBY;

0) 30epirae KOHTpPaKTHI MpaBa Ha OTPUMAHHS T'POLIOBUX MOTOKIB (HIHAHCOBOTO
aKTUBY, ajie Oepe Ha ceOe KOHTpaKTHE 3000B'SI3aHHA CIUIATUTH TPOIIOBI MOTOKHU
OHOMY a0o0 KUIBKOM OJiep)KyBaduaM 3a YIoOJIOK0, sIKa BIJANOBITAE yMOBaM,
HaBEJICHUM HUXKYE.

Axmo donx 30epirac KOHTPAKTHI IIpaBa Ha OJIepKaHHS TPOIIOBUX MOTOKIB Bij
¢iHaHCOBOTO aKTUBY («IEpPBICHUI aKTUB»), ajie Oepe Ha cebe KOHTPaKTHE
3000B'I3aHHS CIUTATUTH Il TPOIIOBI MOTOKHM OAHOMY ab0 KUTBKOM CyO0'ekTam
rocrofaproBaHHs («KIHIIEBUM OJIepKyBadam»), To DOHJI pO3IIIsiae ONepaliio sK
nepenayy (HiHAHCOBOTO AaKTHUBY TOAl1 1 JIMIIE TOJi, KOJM BUKOHYIOThCS BCl 3
HaBEJICHUX J1aJli YMOB:

a) cyO'eKT rocrojaproBaHHS HE Ma€ 3000B'S3aHHS CIUIATUTH CYMHU KIHIIEBUM
oJlep)KyBauaM, JIOKA BiH HE OTPUMA€E €KBIBAJICHTHI CyMH Bijl TIEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcHM CyO'eKTa TOCHOJApIOBaHHSA 13 TMPaBOM IIOBHOTO
BIJIITKOAYBAHHS IMO3UYEHOT CYMH IUTIOC HapaxoBaHI BIICOTKM 3a PUHKOBHUMH
CTaBKaMH HE MOPYIIYIOTH I1i€i yMOBH;

0) YMOBH KOHTPaKTy IIpo Iepeaady 3a00pOHSIOTh Cy0'eKTOBI TOCIIOAapOBAHHS
nmpojaBati abo Ha/laBaTH y 3aCTaBy MEPBICHUIN aKTHB, OKPIM HAJIaHHS KIHIICBUM
oJiep)KyBauaM sK 3a0e31eueHHs 3000B'13aHHS CIUIATUTH IPOIIOBI ITOTOKH;

B) Cy0'eKT rocmomaproBaHHS Mae 3000B'SI3aHHS TepenaTH OyIab-iKi TPOIIOBi
MOTOKH, SKI BIH OTPUMY€ B I1MEHI KIHIEBUX OJEpXKyBadiB, 03 CyTTEBOI
3atpuMkd. Kpim TOro, cyO'ekT rocrnojaproBaHHSI HE Mae€ IpaBa IOBTOPHO
1HBECTYBATH TaKl IPOLIOBI MOTOKHU, 32 BUHATKOM 1HBECTHUIIIN y TPOLIOBI KOIITH 200
€KBIBAJICHTH TPOIIOBUX KOWITIB (sik Bu3HaueHO B MCBO Ne 7 «3Bitu mpo pyx
IPOLIOBUX KOIUTIB») MPOTATOM KOPOTKOTO TMEpIloAy PpO3paxyHKIB BiJ JaTu
OTPUMAaHHS KOIITIB /IO JaTh HEOOXINHOro IMepepaxyBaHHA  KIHIEBUM
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oJiep>KyBauaM, IPUYOMY BiJICOTOK, 3apOOJICHUI 3a TaKUMH 1HBECTHUIIISIMU, TaKOK
MepepaxoBY€EThCS KIHIIEBUM OJIepKyBadyaMm.

3.4.4.Dinancosi 30008 ’a3anH:

®onn knacudikye Bcl (piHAHCOBI 3000B'sI3aHHA K TaKi, 10 y MOJAJIBIIOMY
OLIIHIOIOTBCSI 332 aMOPTHU30BaHOI COOIBapTICTIO, KOPHUCTYIOUHUCHh METOIOM
e(hEeKTUBHOTO BIJICOTKA, 32 BUHSITKOM TaKUX:

a) (iHaHCOBI 3000B'I3aHHSA 3a CHPABEMJIMBOIO BAPTICTIO 3 BIJOOpa)KEeHHSIM
pe3yibTaTy MepeoliHKu y MPUOYTKY a0o 30uTky. Taki 3000B's13aHHS, B TOMY YHCi
noxigHi (iHAHCOBI IHCTPYMEHTH, SKi € 3000B'I3aHHSAMHU, Y MOAAIBIIOMY
OLIIHIOIOTHCS 3 CTIPABEIMBOIO BapPTICTIO;

0) ¢inancoBi 3000B'I3aHHs, 110 BUHHUKAIOTh, KOJU Mepeaada (HiHAHCOBOTO
aKTUBY HE BIANOBIIA€ KpUTEPIsIM JUIsl TNPUIIMHEHHS BHU3HAHHA ab0 KOJIH
3aCTOCOBYETHCS MIX1/1 MOAJBINOT y4acTi;

B) KOHTPAKTH (P1IHAHCOBOT I'apaHTIi;

r) 3000B'I3aHHS HAJAaTH TO3UKY 32 BIJICOTKOBOIO CTAaBKOI, HUKYOK HIXK
PUHKOBA.

®onx Bu3Hauae (iHAHCOBE 3000B'SA3aHHS 3a CHPABEUIMBOIO BapTICTIO 3
BITOOpaXKEHHSIM PE3yJIbTaTy MEPEOLIHKH y MpUOYTKy abo 30UTKYy, KOJIU TMpH
NEPBICHOMY BH3HAaHHI HECKAaCOBHO NMPHU3HAYHMTH (pIHAHCOBE 3000B'SA3aHHSA SIK TaKe,
IO OIIIHIOETHCS 3a CHPABEIJIUBOIO BapTICTIO 3 BIJOOpPaKEHHSIM pe3yibTaTy
MEPEOIIHKH y TPHOYTKY a0 30UTKY, a00 SKIIO pe3yJIbTaTOM TaKOTO MpU3HAYCHHS
€ jopeyHima iHdopmalisi, OCKIIbKH ab0:

a) BOHO yCYBa€ UM 3HAYHO 3MEHIIIY€ HEY3TOJI)KEHICTh OLIIHKU YU BU3HAHHS, 10
B IHIIOMY BHIAJKy BUHHMKA€ BHACIIAOK OIlIHIOBAaHHS aKTHUBIB a0 3000B'I3aHb UM
BHU3HAHHA MPUOYTKIB a00 30MTKIB 32 HUMHU Ha PI3HUX OCHOBaX; ab0

0) ympaBiiHHS Tpynor ¢iHaHCOBUX 3000B'si3aHb a00 (DIHAHCOBUX AKTHUBIB Ta
¢iHaHCOBUX 3000B'A3aHb Ta OIlIHKA iX IMOKA3HUKIB 3JIMCHIOETHCS HA OCHOBI
CIIpaBeJIJTMBOI BapTOCTI, BIAMOBIIHO JO 3aJI0OKYMEHTOBAHOI CTpATerii yIpaBJIiHHSI
puzukamMu abo0 1HBECTHIIIMHOIO CTparteri€ro, 1 iH(opmallis Opo TakKy Tpymy
HAJAEThCS JUISI BHYTPINIHBOTO BHUKOPHUCTAHHS HA Iii  OCHOBI  BHUIIOMY
VIPABIIHCHKOMY MTEPCOHANIOBI.

@DoHJ IPUITHAB PilIEHHS OIiHIOBAaTH (DIHAHCOB1 3000B'I3aHHS 32 CIPABEIIUBOIO
BapTICTIO, OKPIM THX, 5IKi TOBUHH1 OOJIKOBYBAaTHCS 32 aMOPTHU30BaHOIO BAPTICTIO.

@®onn  Buimydae (iHaHcoBe 3000B's3aHHS (a00 yacTHHY (DiHAaHCOBOTO
3000B's13aHHS) 31 CBOTO 3BITYy Mpo (hiHAHCOBHII CTaH TOI 1 JIUIE TOJi, KOJIU HOTO
MOTalraTh, TOOTO KOJIWM 3000B'S3aHHS, BH3HAYCHE Y KOHTPAKTI, BHKOHAHO,
aHyJTbOBaHO a00 CTPOK HOTO Jii 3aKIHIY€ETHCS.

3.4.5.Cyoorcenns w000 ouikysanux mepminie ympumanns Pinancosux
IHCMpPYMeEeHmia
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VYpaBniHCBKHIA MEPCOHA 3aCTOCOBYE MpOodeciiHe CYJKEHHS 100 TEPMIHIB
yTpUMaHHs (piHAHCOBUX 1HCTpyMeHTIB. [Ipodeciiine CymKeHHs 3a UM MUTAHHIM
IPYHTYETBCS Ha OIIHI[l PU3UKIB (DIHAHCOBOrO THCTPYMEHTY, IOr0 MpuOyTKOBOCTI 1
AuHaMill Ta iHmux (aktopax. [Ipore iICHYIOTh HEBU3HAUEHOCTI, K1 MOXYTh OyTH
MOB’sI3aH1 3 MPU3YNUHEHHSAM 00Iry LIHHUX HanepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 10 HE € MIAKOHTPOJbHUM YIPaBIIHCHKOMY TMEPCOHANTY 1 MOXKeE
CYTT€BO BIUIMHYTH Ha OI[IHKY ()1HAHCOBUX 1HCTPYMEHTIB.

3.4.6.Cyo0orcenHsa w000 3MiH cnpageoausol eapmocmi (hiHAHCO8UX AKMUBLE

VYupasnincekuii  nepconan ®doHay BBakae, 1m0 OOJIKOBI OIIIHKK Ta
OPUITYIIEHHS, SIKI MalOTh CTOCYHOK JI0 OIIHKM (DIHAHCOBHX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHS HE JIOCTYIHI, € KIIOYOBUM JDKEPEIIOM HEBHU3HAYCHOCTI
OI[IHOK, TOMY IIIO:

- BOHM 3 BHCOKUM CTYIICHEM HMOBIPHOCTI 3a3HalOTh 3MiH 3 IUIMHOM 4acy,
OCKITBKH OIIHKHM 0a3yIOThCS Ha MPHUITYIICHHSIX YIPABIIHCHKOTO MEPCOHAIY OO0
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, 3MIH BQJIIOTHUX KYypCiB, TOKa3HUKIB
KPEAUTOCIIPOMO>KHOCT1 KOHTPAreHTiB, KOPUTYBaHb MiJ Yac OLIHKW IHCTPYMEHTIB,
a TaKOX crenu(iuHuX 0cOOIMBOCTEH Ooreparii;

- BIUIUB 3MIHM B OIlIHKaX Ha aKTHMBH, SK1 BijoOpa)keHi B 3BITi PO (GpiHAHCOBUH
CTaH, MOXe OYTH 3HaYHUM.

Sx6u ympasiiHchkuil nepcoHan DoHAY BUKOPUCTOBYBAJIO IHIII TMPUITYIICHHS
I0JI0 BiJICOTKOBUX CTaBOK, BOJATHUJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEIUTHOTO
pPEUTHHTY KOHTpareHTta, 1aTu oepTy i KOpUryBaHb I1iJ] Yac OI[IHKH IHCTPYMEHTIB,
Outblza ab0 MeEHIIa 3MiHA B OIIHII BapTOCTi (DIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHPYBaHb Majia O ICTOTHUH BIUIMB Ha BITOOpakKeHUH y
(biHaHCOBI# 3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.

BukopucranHs pi3HHMX MapKeTHHTOBHX NPHUIYIICHb Ta/ab0 METOMIB OIIHKHU
TaKO0X MOK€ MaTH 3HaYHUU BIUTUB Ha MepeadadyBaHy CIPaBEJIUBY BapTICTh.

CnpaBeqinBy BapTiCTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00PTOBaHOCTI, a
TaKOX 1HBECTHIIIH, TOCTYIMHUX JUISI TIPOJIaXKy, HEMOXKIMBO BU3HAYUTH JJOCTOBIPHO,
OCKLTbKH HEMAa€ PUHKOBOTO KOTUPYBAHHS ITUX aKTHBIB.

VYropasmincekuii nepcoHan DoHAy BBaXkae, 110 HABEACHI PO3KPUTTS MO0
3aCTOCYBaHHS CIIPABEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, IO 3a MEKaMH
¢iHaHCOBOT 3BITHOCTI 3amuImmiIach Oynb-iKa CyTTeBa 1HQOpMAIS MO0
3aCTOCYBaHHSl CIPABEIJIMBOI BApTOCTI, sIKA& MOXe OyTH KOPHUCHOIO JJIst
KOPHUCTYBauiB (piHAHCOBOT 3BITHOCTI.

Po3ymitoun BaKITUBICTh BUKOPUCTAHHS OOTIKOBUX OIIHOK Ta MPUITYIICHB 1100
CIpaBeNIMBOi BapTOCTi (hiHAHCOBUX AKTHUBIB B pa3i BIJCYTHOCTI BXITHHX JaHUX
1I0/I0 CIPaBEUIMBOI BapTOCTI MEPIIOro piBHS, YNPaBIIHCHKUI nepcoHan DoHmy
IJIaHY€ BUKOPUCTOBYBATH OIIIHKU Ta CYJKEHHs, sIKI 0a3ylOThCsA Ha mpodeciiHii
KoMmIeTeHIlli mpariBHUKIB DOHAY, MOCBIII Ta MHUHYJIUX TOIIAX, a TaKOX 3
BUKOPHUCTAHHSIM PO3PAaxXyHKIB Ta MOJeJel BapTocTi (PIHAHCOBUX aKTHUBIB.
3ajlydeHHsT  30BHIIIHIX  E€KCHEPTHUX  OI[IHOK IIOJ0 Takux (HIHAHCOBUX

31



IHCTPYMEHTIB, A€ OIL[IHKA, iIKa 0a3yeThCsl Ha Mpo(deciiiHiil KoMIeTeHIil, JOCBIAl Ta
pO3paxyHKax € HEIOCTAaTHbOIO, BHUPIIIYETHCS IO KOXHOMY BHAY (PIHAHCOBHUX
THCTPYMEHTIB OKPEMO.

3.4.7.CyoorcenHsa w000 6UABIeHHA 03HAK 3HEUIHEeHH aKMUBI8

BinHocHo ¢iHaHCOBUX aKTHUBIB, SIKI OIIHIOIOTHCS 32 aMOPTU30BAHOIO BaPTICTIO,
@®oHJ Ha AaTy BUHUKHEHHS (IHAHCOBUX AaKTHUBIB Ta Ha KOXHY 3BITHY JaTy
BU3HAYa€ PiBEHb KPEIUTHOTO PUBHKY.

@®oHJ BU3HAE pe3epB Mif 30MTKUA ISl OYIKYBAaHUX KPEIUTHHUX 30UTKIB 3a
(p1HAaHCOBMMU aKTHUBaMHU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAaHOIO BapTICTIO, Y pO3Mipi
OUIKYBaHMX KpPEIUTHUX 30UTKIB 3a BeCh TepMiH il (piHAaHCOBOro akTUBY (IIpH
3HQYHOMY  30UIBIIEHHI  KPEIUTHOTO  PHU3UKY/IUII  KPEAUTHO-3HEI[IHEHUX
(iHAaHCOBUX aKTUBIB) a00 12-MICSYHUMU OUYIKYBAaHUMH KPEAUTHUMH 30UTKaMU (y
pa3i He3HAYHOTO 3POCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OYIKYEThCS, IO OYIKYBaHI KpPEAUTHI 30MTKM 3a BeCh TEpPMIH il
MaroTh OyTH BU3HAHI 0 TOrO, SIK (PIHAHCOBHM THCTPYMEHT CTaHE MPOCTPOUCHH.
SIk mpaBWUIIO, KPEAWTHUN PHU3UK 3HAYHO 3POCTAE IIe JO TOro, K (piHaHCOBUI
IHCTPYMEHT CTaH€ MPOCTPOYEHUM abo0 OyAe MOMIYEHO 1HIII YMHHUKU 3aTPUMKHU
IUIATEXKIB, M0 € CHenupIYHUMU I T[O3WYaibHUKA, (HampukiIaa, 311HCHEHHS
Moaudikallii abo pecTpyKTypu3ailii).

KpenutHuit pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBAaXKAETHCS HU3BKUM, SKIIIO
(diHAaHCOBUHM IHCTPYMEHT Ma€ HHU3bKHM PU3MK HACTaHHS 1e(ONTy, MO3UYaIbHUK
Ma€ TOTYXKHIM TOTEHIIal BUKOHYBAaTH CBOI JIOTOBIpHI 3000B'sI3aHHS 11010
I'POIIOBUX IOTOKIB Y KOPOTKOCTPOKOBIM IMEPCIEKTHBI, a HECIPHUATINBI 3MIHU B
€KOHOMIYHHX 1 IUTOBUX YMOBAaX Yy JIOBIOCTPOKOBIH MEPCIIEKTHB1 MOXKYTh [3HU3UTH,
aje He OO0OB’SA3KOBO 3/IaTHICTh TMO3WYajIbHHKAa BUKOHYBAaTH CBOi 3000B'sS3aHHS
11010 JOTOBIPHUX TPOIITOBUX MOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKMMH, IO MalOTh HH3BbKUU
KpEUTHUI PU3UK JIUIIE HA MiJICTAaB1 TOTO, M0 PU3UK e(PONTYy 32 HUMU € HIDKIUM,
HIXK pU3UK aedonTy 3a iHmuMH ¢iHaHCOBUMHU iHCTpymeHTamu Donay abo Hik
KPEIUTHUIN PU3UK IOPUCIUKIIIT, B siKid DOHJ 3M1HCHIOE AiSTBHICTS.

OuikyBaHi KpeUTHI 30UTKH 32 BeCh TEPMiH [lii HE BU3HAIOTHCA 32 (HiIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha MiJACTaBi TOTO, IO BiH BBa)KaBCS IHCTPYMEHTOM 13
HU3bKUM KPEIUTHUM PHU3UKOM Yy TONEPEIHBOMY 3BITHOMY Iepioni, ajie He
BBAXKAETHCA TAKMM CTAaHOM Ha 3BITHY jaary. ¥ Takomy Bumnaaky doHp 3'sicoBye, un
Maj0 Miclle 3Ha4yHe 3pPOCTAaHHS KPEIUTHOTO PHU3UKY 3 MOMEHTY TIEpPBICHOTO
BU3HAHHS, a OTXKE YW TocTaja MoTpeda y BU3HAHHI OYIKYBAHMX KPEAUTHHX
30MTKIB 3a BECh TEPMIH JIii.

OuikyBaH1 KpeauTHI 30UTKU BiI0OpakaroTh BiacH1 ovikyBaHHA DoHny 10710
KpEJIUTHUX 30UTKIB.

Ha patry craHoM Ha KiHenb 3BITHOro poky @©OOHJ NOpOBOAUTH aHai3
Ne0ITOPChKOT 3a00proBaHOCTI, 1HIIOT Je0ITOPCHKOI 3a00pProBaHOCTI Ta IHIIKUX
aKTUBIB Ha TPEAMET HAsABHOCTI O3HAK iX 3HEIIHEHHS. 30WMTOK BiJ 3HEI[IHCHHS
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BU3HAETHCSI BUXOMSIYM 3 BJIACHOTO MPO(ECIfHOrO CYIKEHHS YMPaBIIHCHKOTO
MepcoHaly 3a HAasBHOCTI 00’ €KTUBHUX JaHUX, IO CBIAYATh MPO 3MEHIICHHS
nependavyyBaHUX MallOyTHIX T'POIIOBHUX MOTOKIB 3a JaHUM aKTUBOM Y PE3yJbTaTl
OJIHI€T 00 KUIBKOX MOJA1H, 110 BIAOYIUCS MIC/SI BUBHAHHS aKTUBY.

3.5. 3menwenns kopucHocmi Heinancosux akmueie

Ha xoxny 3BiTHY mary DoHa BHU3HAYA€, YU ICHYIOTh O3HAaKH MOXKIHUBOTO
3MEHILIEHHS] KOPUCHOCTI aKTUBY. SIKIIO TaKi 03HAKU ICHYIOTb, 200 SKIIO0 HEOOXITHO
BUKOHATH IIOpIiYHE TECTYBaHHS aKTHBY Ha 3MCHIICHHS KopucHOCTI, DoHx
3MIIACHIOE OLIHKY CYMH OYiKYBAaHOI'O BIAIIKOJYyBaHHS akTHUBY. Cyma OuUiKyBaHOTO
BIJITIKO/TyBaHHSI aKTUBY - II¢ HAWOLIbIIa 3 JBOX OI[IHOK: CIpPaBEJIMBOI BapTOCTI
MIHYC BUTpPATH Ha BUOYTTSI aKTUBY a00 OJMHMIII, SIKa T€HEPYE IPOLIOBI KOIITH, Ta
foro BaptocTi npu BUKOpucTaHHL. CyMy OYIKYBaHOTO  BIJIIKOJYBaHHS
BU3HAYAIOThH IS KO)KHOTO aKTHBY, 32 BUHSITKOM BHITAJIKiB, KOJIU aKTHB HE TCHEPYE
HA/IXO/KCHHS T'POIIOBUX KOIITIB, IO 37¢OLTHIIOTO HE 3alieXkaTh BiJl HAJIXOKCHb
IPOIIOBHX KOIITIB BiJ] IHIIKUX aKTHBIB Ta TPyN aKTUBIB. SKi0 OanaHcoBa BapTICTh
akTUBYy a00 OJWHUIN, sIKa TEHEpPYE TPOIIOBI KOIITH, IEPEBUIIYE CYMYy HOTO
OYIKyBaHOTO BiJIIKO/TyBaHHS, BBRKAIOTh, III0 KOPUCHICTh aKTUBY 3MEHIIMIIACS 10
CyMH MOro O4YIKYBaHOTO BIAIIKOAYyBaHHA. [lpu oOIiIHII TenepimmHbOI BapTOCTI
MalOyTHIX YUCTUX TPOIIOBUX HAIXOKEHb Bl aKTHBY, MAaHOYTHI I'POIIOBI TOTOKH
JUCKOHTYIOTh 32 CTAaBKOIO JI0 ONMOAATKyBaHHs, sIKa B1IOOpa)kae MOTOYHY PUHKOBY
BapTICTh Tpollei y 4Yaci Ta crnerudiuHi s akTUBY pu3ukH. [Ipu BH3HaueHH1
CIpaBeJIMBOi BapTOCTI aKTUBY MIHYC BUTpaTH Ha BHOYTTS OepyTh 10 yBaru
OCTaHHI omepallli Ha pUHKY, 3a yMOBU iXHbOi HASBHOCTIL. Y pa3i, SKIIO
inenTudikyBaTH Taki omeparlii HEeMOXKJIMBO, BAKOPHUCTOBYIOTh BiJIIIOBIIHY MO/IEIh
orinkd. L1 po3paxyHKH MATBEPIKYIOTH OIIHOYHUMU KoedilieHTaMu a00 THITUMH
JOCTYITHUMHU TIOKa3HUKAMH CIIPaBEIJIMBOI BapTOCTi. 30UTKH BiJl 3MCHIICHHS
KOPHCHOCTI MOTOYHOI ISTIBHOCTI BU3HAIOTh Yy MPUOYTKY Ta 30uTKy. OuHUILIA, KA
TE€HEPY€ TPOIIOBi KOIITH, - HAWMEHIIIA Tpylia aKTUBIB, Ky MOKHA 1IEHTH(IKYBaTH
1 IKa TeHepy€e HAIXOJKCHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIOr0 He 3a1eKaTh Bij
HAJXO/)KEHb TPOIIOBUX KONITIB BiJl IHIMUX aKTUBIB a0o rpym akTuBiB. Ha KoxHY
3BITHY JaTy IPOBOJIATH OIIHKY HAssBHOCTI O3HAK TOTO, IO paHIIle BU3HAHI 30UTKH
BiJl 3MEHIIICHHS KOPHUCHOCTI aKTUBY Oilbllle HE ICHYIOTh a00 3MEHIIUIUCS. 3a
HAsSIBHOCTI TaKWX O3HAK MPOBOMSATH OIIHKY CYMH OYIKYBAaHOTO BIIIKOYBaHHS
akTtuBy. Paninie Bu3HaH1 30MTKU Bij] 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUTBKH Y
TOMY BUNAJAKY, SKIIO MaJla MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPHUCTOBYBAIH IS
BU3HAYCHHS CYMHU OYIKYBAaHOTO BINIIKOIyBaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHS 30WTKY BiJ 3MEHIICHHS KOPHCHOCTI. Y TakOMy BUNAAKY OallaHCOBY
BapTICTh aKTHBY 30UTBIIYIOTH 10 CYMH OYIKyBaHOTO BiJIIITKOAYBaHHS aKTUBY. Take
30UIBIIIEHHS] BAPTOCTI HE MOXE MEPEeBUIIYBaTH 0aJaHCOBOI BapTOCTi, sIKy Oyio O
BU3HAYEHO 33 BHUpaxyBaHHSAM aMopTH3allii, SKOU Yy TMONepeAHIX poKax He
BHU3HABAaBCA 30WUTOK BIJ 3MEHIICHHS KOPUCHOCTI akTuBy. Lle cTropHyBaHHs
BU3HAIOTh y CKJIaJl mpuOyTKy Ta 30uTKiB. Iliciasi cTOpHYyBaHHS 3HOC MiAJArae
KOPUTYBAaHHIO Yy MailOyTHIX mepiojlax 3 METOK pO3MOAULY MEePeoliHEeHOT
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0aJlaHCOBO1 BapTOCT1 aKTUBY, 3a BUpPaxXyBaHHIM HOTO JIKBIAALIIHOI BapTOCTI, Ha
CUCTEMATUYHIi OCHOBI POTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pesepeu ouikysaHux kpeoumuux 30umkie

Jlns TectyBaHHS BCiX 1HIIMX (DIHAHCOBUX AKTHBIB Ha MPEIMET 3HEIIHEHHS
®oHn 3acTocoBye 3BMYaHMM miaxid. [Ipu 3acTocyBaHHI 3BUYAHHOTO MIAXOY
®ona po3noauisie GiHAHCOBI AKTUBHU Ha HACTYIHI KaTeTroOpii:

. aKTHBIB, IO IKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, TIO IKUM OYJIO CYTTEBE 3POCTAHHS KPSJAUTHOTO PU3HUKY.

Jlnst piHAHCOBHX aKTHBIB, IO SKUM HE OYJI0 CYTTEBOT'O 3POCTaHHS KPEIUTHOTO
PHU3HKY MIC/s TEpBICHOTO BUu3HaHHS DOH] BU3HAE Pe3epB MiJ ABAHAILSTUMICIYHI
OUIKYBaH1 KpeIUTHI 30UTKH, SIKI € YaCTUHOIO OUYIKYBaHUX KPEAUTHUX 30UTKIB 3a
BECh Mepioji, TOOTO OYIKYBaH1 KPEIUTHI PU3MKH, 1110 BUHUKAIOTh Y HACIIJIOK BCIX
MOJIMBUX BUTAJKIB 1€(OJITY, 10 MOXKIIUBI MPOTATOM JBAHAIIATA MICSI[IB ITICIISI
3BITHOI JaTH.

Jlist piHAaHCOBHX aKTUBIB, MO SIKUM BIOYJIOCS CYTTEBE 3POCTAHHS KPEAUTHOTO
pU3UKY Ha IHAMBIAYaJdbHIA Yu TpynoBid ocHoBI DOHA BU3HAE pe3epB i
OUIKYBaH1 KPeIUTHI PU3UKU HA YBECh TEPMiH, TOOTO OYiKYBaH1 KPEIUTHI PU3UKH,
10 BUHUKAIOTh Y HACIOK BCIX MOKJIMBUX BHITQJIKiB Je(ONTY MPOTIATOM yChOTO
TepMiHy 1ii ¢iHaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXHY 3BiTHY nary DoHA
OI[IHIOE HASBHICTH 3HAYHOTO 30UIBIICHHS KPEAUTHOTO PU3UKY MO (HIHAHCOBOMY
aKTUBY Ha OCHOBI aHAJII3y 3MIHHM PU3UKY BUHUKHEHHS jaedonty. DoH nMpu OMiHITI
3MIHM KPEIUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CyIKEeHHS.

AHani3 (iHaHCOBUX aKTHUBIB II10JI0 3MEHIIIEHHS X KOPUCHOCTI 31IMCHIOETHCS Ha
KiHEeI[b KOXXHOTo 3BiTHOro mepiomy. Ilpm aHamizi (piHAHCOBUX AaKTHUBIB IIOJO
3MEHIIIEHHS iX KOpUCHOCTi, DOH/ BpaxOBY€ CTATUCTUYHI JaHI MPO MPOCTPOUCHY
Ne0ITOPChKY 3a00pProBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE€ MAaKpPOCKOHOMIYHI
YUHHUKHU, SKI MOXYTh BIUIMHYTH Ha MaiOyTHI KpeAWTHI 30MTKH, Ta BH3HAYa€
BIJICOTOK PE3€pBY ITiI KPeAUTHI 30UTKHU (TOKIaAHIIIE AUB. 1. 2.4.2).

3.7.0penoa ma il ioenmuhixauis

JloroBopu omepaiiiitHoi Ta (piHAHCOBOiI OpeHAM y POJi SK OpeHAapiB, TakK 1
opengonaBiiB y GoHa HE YKIaAaB.

4. HoBi Ta meperjisiHyTi CTAHIAPTH Ta IHTEPIpEeTaIii

®onn 3actocoBye Bci MC®3, sxi HaOynm dMHHOCTI 110, ado 3 01.01.2023
poky. IlonpaBku Ta 3minu 10 MC®3, 1110 HE BHECEHI, HE BIUIMHYJIW Ha (PIHAHCOBY
3BITHICTB 3a 9 Mics1iB 2023 poky.

BiacTtpodeni mopaTtky, MOB'3aHI 3 aKTUBAMHM Ta 3000B’SI3aHHSAMH, IO
BUHHUKAIOTh 32 OAHIEI onepaliero,- 3MiHu MCBO 12 (omyOsikoBaHi 7 TpaBHs
2021poKy 1 BCTYNawTh y CUJIY JJIs PIYHUX MEPIOJiB, SIKI MOUYMHAKOTHCS 3 1 CluHs
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2023 poky abo micas wmiei gatu). 3mMiHu MCBO 12 crocyroTbest OOdIKY
BIJICTPOYEHOT0 MOJATKy 3a TaKUMHU OIEpalisiMy, SIK OpeHJa Ta 3000B'I3aHHS 3
BUBEJICHHS aKTUBIB 3 €KCILTyaTallii).

Krnacudikanis 3000B'13aHb SIK MOTOYHUX a00 JOBrOCTPOKOBUX 3000B'sI3aHb
3mian MCBO (ony6aikoBani 23 ciunst 2020 poky 1 BCTYNalOTh y CUITY JJIs pIYHUX
nepiojiiB, siki nmounHaroThes 3 01 ciuns 2022poky abo micns 1iei natu). Li 3miau
oOMexxeHo1 chepr 3aCTOCYBaHHSI YTOUHIOIOTH, IO 3000B'I3aHHS KJIACU(DIKYIOThCS
y KOPOTKOCTPOKOBI 200 JOBIOCTPOKOBI 3aJIe’)KHO BiJ MpaB, ICHYIOUHUX Ha KiHEI[b
3BITHOT'O MEPIOAY.

Knacudixaiis 3000B'13aHb SIK IOTOYHUX 200 JOBrOCTPOKOBHUX 3000B'I3aHb —
nepeHeceHHs aatu HaOyTTa unHHOCTI — 3MiHM MCBO 1 (onyOmikoBani 15 numHs
2020 poky 1 BCTyHaroTh y CUJy JUIsl pIYHUX MEPIOAIB, SIKI TOUYMHAIOTHCS 3 1 CluHs
2023 poky a6o micas miei gatu). MCBO 1 mono ximacudikaiiii 3000B's13aHb K
NOTOYHUX a00 JOBrOCTPOKOBUX 3000B'si3aHb Oynu omyOiikoBaHl y ciyHi 2020
POKY 3 TOYaTKOBOIO JaTol0 HaOyTTa uMHHOCTI 3 1 ciuna 2022 poky. Ilpote y
3B's13Ky 3 manaemiero COVID-19 naty HaOyTTss yMHHOCTI Oyj0 mepeHeceHo Ha
ONMH PIK, MO0 HAgaTH OpraHizamisM OUIbIIe Yacy JJs 3alpoBaKEHHS 3MiH,
NOB'SI3aHMX 13 KJIacU]IKalli€to, y pe3yJbTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHsI 00JIIKOBUX OIIIHOK (OmmyOsrikoBaHi 12 mroToro
2021 poxy Ta BCTYNaIOTh CHIY AJIsi PIYHUX MEPIOiB, sIKI MOYUHAOTHCS 3 1 ClUHS
2023poky abo micas 1iei gatu). 3mineHuir MCBO 8 yTouHioe, K KOMITaHii
MOBUHHI BIPI3HATH 3MI1HU B 00JIIKOBOT MOJIITUKH BiJ] 00JIIKOBUX OIIIHOK.

3minn MCBO 1 Ta IlpakTnuni pexomenparii i3 3acrocyBanus MC®D3 2:
PO3KpUTTS 00iKOBOi moNiTHKK (omyOsikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh Y CWIY JJIsl PIYHUX TEpiofAiB, K1 mounHaroThes 3 1 ciung 2023 poky
a6o micis 1iei matu). 3minn MCBO 1 BumararoTh Bij opraHizalliii pO3KpHUBaTH
CYTTEBY iH(DOpMaIIito Mpo 00JIKOBY MOJITHKY, & HE OCHOBHI TTOJIOKEHHS 00JIIKOBOT
noituku. Y 3MiHeHoMy CTaHIapTi HaBEJEHO BU3HAYEHHS CYTTEBOi iHGopmarrii
npo OOJIKOBY MOMITUKY. Y 3MiHeHOMY CTaHIAapTi TaKOX YTOYHIOETHCS, IO
iHbopMalriss Tpo O0OJIIKOBY TMOJITHKY BBAXKAETHCS CYTTEBOIO, SKIIO Oe3 Hel
KOpucTyBadi (H)iHAHCOBOI 3BITHOCTI HE 3MOTJIM O 3pO3yMITH IHIIY CYTTEBY
iHbopMmarlito, HaBelAeHy Yy (iHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UTIOCTPAaTUBHI MNpUKiIaau iHQopMmalii mpo OONIKOBY TOJITHKY, SfKa,
HMOBIpHO, BBAKaTUMETHCSA CYTTEBOIO i (DiHAHCOBOI 3BITHOCTI oprasizaiii. Kpim
toro, 3miHeHnit MCBO 1 ytouHIO€, 1m0 HECyTTEBY iH(OpMAIliI0 PO OOJIIKOBY
MOJIITUKY PO3KpUBaTH HE MOTPiOHO. [IpoTe, SKIIO BOHA PO3KPHUBAETHCS, BOHA HE
MMOBHHHA YCKJIQTHIOBATH O3HAWOMJICHHS 3 CYTTEBOIO iH(OPMAIIIE€0 MPO OOIKOBY
MOJIITUKY. Y JIOMOBHEHHS JO IIbOTO CTAaHAAPTy OyJdd TaKOX MEepersHyTI
[Tpaktnuni pekomenmaiii i3 3acrocyBanHs MC®3 2, 1o skux OyJlO BKIIOYEHO
peKoOMeHaIli MI0/I0 3aCTOCYBaHHS KOHIEMII CYTTEBOCTI TPU PO3KPHUTTI
iH(popMalii Ipo 00JIIKOBY MOJITHKY.

MC®3 17 «loroBopu crpaxyBaHHs» (onyomikoBanuit 18 tpasus 2017 poky
1 BCTYIA€ B CUIIY JUJIsl pIYHUX MEPioJIiB, K1 MounHa0Thes 3 1 ciunsg 2023 poky abo
micna 1iei gatn). MCO3 17 3aminioe MC®D3 4, skuil A03BOJSIB KOMIAHISIM
3aCTOCOBYBATH ICHYIOUY IIPAKTUKY OOJIIKY JTIOTOBOPIB CTPaxyBaHHS.
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3mian MC®3 17 ta 3mina MC®3 4 (ony06aikoBaHni 25 yepBHs 2020 poky i
BCTYNAIOTh B CWJIY JJIsl PIYHUX NEPIOAIB, sIKI MoynMHaKThes 3 1 ciuna 2023 poky
abo micns wieli gaTv). 3MIHM BKIIOYAIOTh PO3SICHEHHS [JIsl  CIPOILEHHS
3anpoBapkeHHss MC®3 17 1 copouieHHs OKpeMHX BHMOI CTaHIapTy Ta
nepexigHux mnoioxkeHb. L1 3MiHu cTocyroThest BocbMu obsacteid MC®3 17 1 He
nepen0ayaroTh 3MiHM OCHOBOIOJIOKHHUX MPUHLHUIIB CTAHIAPTY.

3minn MCO®3 17 «llepexigna omnuig [js CTPAaXOBHX KOMIIAHIN, IO
3actocoBytoTb MC®3 17» (omyOaikoBani 9 rpyans 2021 1 BCTymaroTh y CHUIy
pIYHMX MEeploliB, sIKi MoynHaroThes 3 1 ciunsg 2023 poky abo micas 1€l aatu).
3mina 110 nepexigHux nojgoxeHnb MC®3 17 Hagae cTpaxoBiM KOMITaHIsIM Ha 00JIIK
3rigHo 3 MC®3 17 Ta He BruiMBae Ha Oyb-sKi iHI1 BUMoru MC®3 17.

[li monpaBku He 3acTocoBYIOTbCca DoHAOM, eexT BIIUBY Ha (IHAHCOBY
3BITHICTh HE OYIKYEThCS, OCKUIbKM y DoHIy Ha naTy ckiagaHHs PIiHAHCOBOI
3BITHOCTI B1ICYTH1 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yminHl MC®3.

5.Pexnacuchixauii v hinancosiu 36imuocmi ma 6unpasieHHs NOMUIOK

@DiHaHCOBl I1HCTPYMEHTH pPEKIACU(PIKYIOTbCSI TUIBKM Y BHUMNAAKY, SKIIO
3MIHIOETBCSL Oi13HEC-MOJIeNb Il yNpaBiiHHA IUM TopTdernemM y IuUIoOMY.
Pexnacudikamis npoBOAUTHCS MEPCIEKTUBHO 3 TOYATKYy TEPIIOro 3BITHOTO
nepioay micis 3MiHM Oi3Hec-moneni. Pexnacudikarii y 3BiTHOCcTI ctanoMm Ha 30
yepBHs 2024 poky HE BigOyBajocs.

Bunpasienns nomunok ctanoM Ha 30 yepBHs 2024 poky HE TPOBOAUIOCS.

6. Poskpumms ingopmayii,ujo niomseepoicye cmammi, nooaui y Qinancosiu
36IMHOCI

6.1.Bupyuka 810 peanizauil

AHai3 yucTux noxoaiB @oHAy HaBeaeHUH y Tabnwuili 1a.

Tabmuis 1a.
3a mepion 3 3a mepion 3 3minHa 3a
HasBa noxony 01.01.2024 o 01.01.2023 1o nepioJ, THC.
30.06.2024, tuc.rpu. | 30.06.2023, THc. rpH. TpH.
Yuctuii 1oxina 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOTO Tepiomy DoHA HE OTPUMYBaB UYUCTUX JOXOMIB, II€
BimoOpaxeHno y psaky 2000 3BiTy npo ¢iHaHCOBI pe3ynbTaTh (3BIT MPO CYKYITHHUM

TOX1JT ).
AHani3 iHmux aoxoaiB @onay HaBegeHul y Tabmnuili 10. Ta6 16
abmuIs
3a nepion 3 3a nepion 3 3MiHa 3a
Hassa noxony 01.01.2024 1o 01.01.2023 10 | mepio, T,
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30.06.2024, tuc.rpu. | 30.06.2023, THC. rpH. IpH.

[anm moxonn 0,0 0,0 0,0

Bceroro: 0,0 0,0 0,0

[Ipotarom 3BiTHOrO nepioay POHI HE OTPUMYBAB IHIIMX JOXOJIB, TAKOXK
MPOTATOM MHHYJIOTO TMOPIBHSAJIBHOIO MOPIBHSUIBHOIO MEPIOAY TakoX He Oyio
iHmMXx goxonis. Lle BimoOpaxkeHo y psaky 2240 3Bity npo ¢iHaHCOBI pe3yibTaTH
(3BIT MpO CYKYIMHUNA JOXIT ).

O6nix goxoxaiB ®ouy 3aiiicHIOE BinoBiaHO 10 MC®3 Ne 15, maTtoro mepiioro
3actocyBaHHs sikoro € 01 ciyns 2018 poky. doHjg 3acTocoBye 1€ cTaHAapT A0
BCIX JJOTOBOPIB 3 KJIIEHTaMH, 32 BUHITKOM TaKUX:

a) yroJ mpo OpeHay, siKi Hajexatb 10 cdepu 3actocyBaHHs MCD3 No 16
«Opengay;

0) cTpaxoBHUX KOHTPAKTIB, 5Kl HasexaTh A0 cepu 3actocyBanHss MCD3 Ne 4
«CTpaxoBi KOHTPAKTH»;

B) (piHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IPaB YM 3000B’s3aHb, 110
Hanexatb 70 cepu 3actocyBanHsI MCD3 Ne 9 «DinancoBi iHCTpymMeHTH», MCOD3
Ne 10 «KoncomimoBana ¢inancoa 3BiTHICTEY, MC®3 Ne 11 «CninbHa
nismeHICTEY, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHiICTE» Ta MCBO No 28
«IHBecTHIIIT B acOIliiOBaH1 Ta CIUIBHI MIAMPUEMCTBAY»; Ta

I') HETrpOIIOBUX OOMIHIB MK Cy0'€KTaMH TOCIOJAPIOBAHHSA Yy Tid camiil JiHi1
0i3HeCy 3 METOI0 CIIPOIICHHS 3IMCHEHHS MPOJa)xiB KIi€eHTaM a00 MOTEHI[IHHUM
KJTIIEHTaM.

st Bu3HaHHA 10X0ay POH/I 3aCTOCOBYE I’ ITAKPOKOBY MOJIEIb:

1) imentudikye morosip (KOHTPAKT);

2) imentudikye okpemi 3000B’sI3aHHS 010 BUKOHAHHS B MEKaX YKJIAJICHOI'O

JIOTOBOPY;
3) BH3HAYa€ IiHY J0roBopy (omeparrii);
4) po3moninsie 1IiHYy JgOoroBopy (omepamii) MK 3000B’S3aHHSIMH IOJIO
BUKOHAHHS (32 HEOOXITHICTIO);
BU3HAE JI0X1/, KOJU BOHA BUKOHYE 3000B’ I3aHHS I0JI0 BUKOHAHHS.

Ha nepmomy kpori @oHa 00IIKOBYE TOTOBIP 3 KIIEHTOM, SIKUWA HaJEKHUTH 0
chepu 3acTOCYBaHHS IIbOTO CTAHNIAPTY, TUIBKH TOMAl, KOJU BHKOHYIOTHCS BCi
nepeniueHi gami kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHHU JTIOTOBOPY CXBAJIMIIN JIOTOBIp (TMCEMOBO, YCHO YH Y BiITOBITHOCTI 3
HIIIOI0 3BUYHOI0 TIPAKTUKOIO BEJEHHS Oi3HeCy) 1 TOTOBI BHUKOHYBAaTH CBOI
3000B's13aHHS;

0) ®@oHI MOXEe BU3HAYMTH TMpaBa KOXHOI CTOPOHU BIAHOCHO TOBapiB ado
MOCITYT, SIKi OyAyTh MepeaaBaTUCS;

B) @OH/ MOXKE BU3HAYUTH YMOBH OIUIATH 3a TOBapu a00 MOCIYTH, sIKi OyayTh
nepeaaBaTUCS;
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I') JOTOBIp Ma€e KOMEPLINHY CYTHICTH (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEJIMYMHA MailOyTHIX IPOIIOBUX MOTOKIB POHAY 3MIHATHCS BHACIIOK JIOTOBOPY);
Ta

I) LUJIKOM IMOBIpHO, 10 POHJ OTpUMAaE KOMIICHCAIlI0, Ha Ky BIH MaTHUMeE
MpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, SIKi OyIyTh TIepeAaHi KIIIE€HTY.

Ha npyromy kpori ®oHj Ha AaTy ykiajeHHs JOTOBOPY OLIHIOE TOCTYTH,
0OILsAHI 32 IOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTU(PIKYE SIK 3000B’I3aHHS 10 BUKOHAHHS
KOXHY OOIIAHKY mnepenatd nokynimio (maparpadp 22 MC®3 Ne 15) cepiro
BIJIOKPEMJICHUX TOCHYT, SIKI € OJHAKOBUMHU IO CYT1 Ta HANAIOThCS MOKYMIO 32
OJIHIEIO 1 TIEIO CAMOIO CXEMOIO.

Ha erami Bu3HadeHHs 1iHK orepailii @oH Mae IPUITYCTUTH, 110 TIociyra Oye
HaJaHa SIK OOIIHO BIAIMOBIHO JO YHMHHOI'O JIOTOBOPY, 1 IO JOTOBIp HE Oyne
CKacoBaHO, OHOBJIEHO abo 3MiHeHO (maparpad 49 MC®3 15). [llo6 Bu3HauuTH
1iny orepaitii, @oHa Mae PO3TISTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
0i3necy. KommeHncarris, o0imsgHa B JIOrOBOpPi, MOXE BKJIIOYATH (PiKCOBaHI CyMH,
3MiHHI cymu a0o 1 Ti ¥ Ti cymu. (maparpad 47 MC®D3 15).

@doHn Bu3HAae 3000B’s3aHHSA  I[IOJO  BIAIMIKOAYBaHHS, SKIIO CyO’€KT
TOCIIOZapIOBaHHsA OTPUMYE KOMIICHCAIIIFO BiJ KII€EHTa Ta CIOJIBAETHCS
BIJIIIKOYBATH KJIIEHTY YacTHHY ab0 BCIO CyMy KOoMIeHcallii. 3000B’3aHHS 11100
BIJIIIIKOJTYBAaHHS OIIHIOETHCS 3a BEJIUYMHOK OTPUMaHOl KomrmeHcalii (abo
Ne0ITOpChKOT 3a00proBaHOCTI), Ha 5Ky, sIK mependadae DoHI, BOHA HE MaTHUME
npaBa (TOOTO CcyMH, HE BKIIOYEHI B IiHY omepailii). 3000B’s3aHHS II10JI0
BIJIIKOYBaHHS (Ta BIAMOBiJHA 3MiHA I[IHU omeparlii i, oTkKe, 3000B’sA3aHHS 3a
JIOTOBOPOM) CJIiJI OHOBJIIOBAaTH B KIHI[I KOXXHOT'O 3BITHOTO IEPIiOAy 3 METOIO
BiTI0OpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTuCh, IO po3paxoBaHa I[iHA He OyJe BIANMOBIAATH pe3yJbTaTy
KOHKPETHOTO J1I0roBopy. DOH/ MOBHUHEH KOPUTYBATH CBOKO OIIHKY I[IHHU Omeparlii,
BpPaxoBYIOUM BUMOTHY 3akoHy YKpaiHu «IIpo IHCTUTYTH CHIJIBHOTO 1HBECTYBAHHS
Ta HOpMaTUBHO-TpaBoBUX akTiB HKI{IIDP:

- JUIS BUHArOpOJIH, IO BU3HAYAETHCSA SK BIIICOTOK BAapTOCTI YHUCTHUX aKTHBIB
IHCTUTYTY CIIUTAHOTO 1HBECTYBaHHS HA OCTaHHIM JI€Hb MICSIIS;

- Ui BUHAroOpOJH, 110 BU3HAYAETHCS Bil MPHUPOCTY BAPTOCTI YMCTHX AKTUBIB
IHCTUTYTY CIUTRHOTO 1HBECTyBaHHS (y pa3i HAsIBHOCTI) Ha OCTaHHIH I€Hb POKY;

- U TIpeMmii 3a pe3yJbTaTaMu AisUTBHOCTI 3a 3BITHUH piK (y pa3i HasIBHOCTI) Ha
JaTy TPUUHATTSA PINICHHS HATJIsSI0BOI paayd KOPHOPATUBHOTO IHBECTHUIIIITHOTO
donny abo ynoBHOBaxkeHOTo oprany DoHmy 3 ympaBiiHHS aKTHBaMH TaiOBOTO
IHBECTHIIIMHOTO (QOH/Y.

[Tpu perpocnektuBHOMYy 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Ta BiamoBimHO g0 maparpada BS5 @oHm cKopuCTaBCS HACTYITHUM
MPaKTUYHUM  TpudomMomM: (a) Ui 3aBEepIIEHUX  JOTOBOPIB  CyO'€KTOBI
rocrloJIaploBaHHs HEMa€ TMOTpeOW MepepaxoByBaTh JAOTOBOpH, sKi: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCSA B MEXaxX OJIHOrO M TOro CaMOro piyHOro 3BITHOTO
nepioay. @oHI Mae TUIbKU 3aBEPILEH] JOTOBOPHU Y po3yMiHHI 1iboro MC®3, Tomy
BUKOPUCTAaHHS KyMYJSTUBHOI PETPOCTEKIli HE TMPHU3BEIO JO0 HEOOXITHOCTI
KOPUTYBaHb JJAHUX MOPIBHSUIBHUX MEPIOIIB.
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BinnoBinHO, Ha KiHEUb KOXHOrO poky POHJ MPUNHAB PIIICHHS, IO A0 LIHU
ornepauii BKIOYaeThCsl (PaKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHSA AKTUBAMHU, TOMY
10 1I€ BUPIIIY€E MUTAHHS HEBU3HAUYCHOCTI.

Takum uymHOM, DOHJI HE pOOMB NEPEPaxXyHOK IMOKA3HUKIB JOrOBOPIB, SKi
po3noyaIucs Ta 3aKIHYMIMCS B paMKaX 3BITHOTO TEPIOAY.

Ha octannpomy kpoui @oHJ BU3HA€E N0XiJA Bl HaJaHHS MOCIyT, Koiu (abo y
MIpY TOrO, SIK) BIH 3a/J0BOJIbHSIE 3000B’SI3aHHSA 1100 BUKOHAHHS, MEpPEIaloyu
OOIIsIHY TOCIYTY KIIE€HTOBI. AKTUB Mepenaerbcs, Ko (abo y Mipy TOro, $K)
KJIIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM akTUBOM (maparpad 31 MC®3 15).

Ha wmowmeHnT

YKJIaIaHHSA

JIOTOBOPY IS

KOXHOTI'O

11eHTU(1KOBAHOTO

3000B’s13aHHS 11010 BUKOHAaHHA DOHJ Mae BU3HAYUTH YU 3a/10BOJIBHUTH BIH 1€
3000B’s13aHHS 111010 BUKOHAHHS 3 TUIMHOM 4acy, Yd y IEeBHUIl MOMEHT 4acy.

[Hmux onepauiitHux noxo/aiB Ta pinancoBux aoxoAiB npotsarom 01.01.2024 no
30.06.2024 ®ounpg HE OTpUMYBaB.

6.2. Bumpamu

Amnaniz agMiHicTpaTUBHUX BUTpaT DoHay HaBeaeHu y Tabnuii 2a.

Ta0mus 2a.
3a mepion 3 3a mepion 3
Haspa crarTi BuTpar 01.01.2024 10| 01.01.2023 mo| 3miHa 3a
30.06.2024, 30.06.2023, | mepion, TpH.
T'PH. TPH.
AMIHICTpATHBHI BUTPATH (3,0) (4,0) (1,0)
Bcroro: (43,0) (4,0) (1,0)
AIMIHICTpaTUBHI BUTpATH TOB'S3aHi 3 MOTOYHOIO OIEPAIHOI0 TiSIIbHICTIO
DoHpy.
AHaJi3 iHIMX BUTpaT y Tabnuii 20.
Tabmus 20
] 3a mepion 3 3a mepion 3 3MiHa 3a
Hassa crarTi 01.01.2024 1o 01.01.2023 1o nepion,
BUTpaTH 30.06.2024, tuc.rpa. | 30.06.2023, Tuc.rpH. THC.TDH.
CobiBapTicTh
peanizoBaHO1 0,0 0,0 0,0
POJTYKITIT
Bcerworo: 0,0 0,0 0,0

[IpoTarom 3BITHOTO Ta MOPIBHAIBHOTO mepioAiB PoHa HE MaB cOO0IBapTOCTI

MIPOYKIIIi.
Amnanis crarti «lH1i Butpatn» @oHAy HaBeneHH y TaOIUI 2B.
Tabnung 2B
. 3a nepion 3 3a nepion 3 3MiHa 3a
Hasga crarri 01.01.2024 1o 01.01.2023 mo nepioy,
BUTPATH 30.06.2024, tuc.rpu. | 30.06.2023, THc.IpH. THC.TPH.
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[H111 BUTpaTI 0,0 0,0 0,0

Bceroro: 0,0 0,0 0,0

[Ipotarom 3BiTHOro mnepiony y @DouHay He Oylo IHIIMX BHUTpAT, Yy
MOPIBHSUIBHOMY NEP10/11 TAKOXK HE OYJI0 1HIIHUX BUTPAT.

[Hmux onepaniiHux BUTpatT Ta GpiHaHcoBux BUTpat 3a nepion 3 01.01.2024 no
30.06.2024 p. ne Oyio.

6.3. Pezyviomamu 6i0 onepauittol, ineecmuyiiHol ma Qinancosoi JisibHocmi

30uTOK Bij omeparliitHiii qisiabHOCTI ckianae (3,0) Tuc. rpH., Ta CKIagaeThes
BiJ aAMIHICTpaTuBHUX BUTpAT (3,0) THC. TpH.

PesynbTaT BiA 1HBECTUIIMHIN TISTIBHOCTI 3a PE3yJIbTATOM 3BITHOTO MEPIONy
ckinaB 0,0 Tuc. rpH.

[TpubyTox Bix hinancoBoi AisabHOCTI ckiaB 0,0 Tuc. rpH.

6.4. Pesyromamu 3a2anvbHi
B3zarani 3a pesynabraramu aisutbHOCTI 32 iepiof 3 01.01.2024 mo 30.06.2024 p.
®onn orpumas 30utok (3,0) Trc. rpH. Y nopiBHsLIbHOMY miepioai ®oua oTpuMaB
30UTOK y po3mipi (4,0) THC. TpH.

3rigHo 13 3BiTOM TIpo (iHaHCOBHUM cTaH Ha moyaTok 2024 poKy HEMOKPUTHI
36utok ckimagas (43,0) tuc. rpu., cranoMm Ha 30.06.2024 p. HEenOKpUTHI 30MTOK
ckianae (46,0) tuc. rpu. Biaacuwmii kamitan Ha 30.06.2024 3menmmBces Ha (3,0) TwHC.
rpH. Ta cknagae 7 454,0 tuc. rpH.

6.5.[looamxu na npubymok

®doH HE € TUIATHUKOM TOAATKY Ha MpUOyTOK (ipum. 2.4.8.).

6.6.Hemamepianvni akmueu

Cranom Ha 30.06.2024 poxy ®oHa HE Mae HEMaTepiaJbHUX AKTUBIB.

6.7.0cHosHI 3acobu

OcnogHi 3aco6u Ha bananci ®ouny Ha 30.06.2024 cknangatots 4,0 THC. TpH.
ocratouHoi Baprocti. [lepBicHa Bapticth 8,0 THC. rpH., amopTu3aiis — (4,0) TwHc.
TpH.

6.8.Axmusu 6 cmaoii cmeopenns

AxTHBIB B cTajii ctBoperHs Ha Oamanci @onmy ctanom Ha 30.06.2024 poky
HE Mae.
6.9. Bumpamu ma no3uxu




Cranom Ha 30.06.2024 poxy ®oHJ O3UKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Akmuesu 6 chopmi npas KopucmyeanHsa (npasa operou)

3rigno 1. b31 MC®3 Ne 16 noroBip € OpeH0I0, YA MICTUTh OPEHIY, SKIIO
JIOTOBIp TIEpeae MpaBo KOHTPOJIIOBATA KOPUCTYBAHHS 1IEHTU(PIKOBAHUM aKTUBOM
MPOTATOM MEBHOIO MepioAy 4acy B oOMiH Ha kommeHcarlito (naparpadp 9 MC®3
16):
1) openmoBanuii 00’ekT Mae OyTu imeHTH(]iKOBaHUM akTUBOM. [Ipu 1BOMY
OpeHJI0/1aBellb HE TMOBMHEH MAaTH CYTTEBOIO MpaBa 3aMiHM 00’ €KTa MPOTIroM
CTPOKY OpEH/IH;
2) B opeHaaps Ma€ OyTH MPaBO KOHTPOJIOBATH BHKOPUCTAHHS 00’ €KTa MPOTATOM
yChOT'O CTPOKY OpPEHIUM — TOOTO OpeHJap MOBHUHEH MaTH MpaBO OTPUMYBATH B
OCHOBHOMY BCi €KOHOMIYHI BUTOJY BiJl BUKOPUCTAHHS aKTHUBY MPOTATOM YCHOTO
CTPOKY BUKOPUCTAHHS;
3)00’€KT OPEHAYETHCS 3a KOMITEHCAILIIFO.

Sxmo @®oHn BU3HAUYAE, IIO JOTOBIP € OPEHAO0I, MOXXHA 3acCTOCYyBaTH
CIPOIICHHS MPaKTUYHOTO XapakTepy i He kepyBaTucss MC®D3 Ne 16 (TobTO HE
BU3HABaTH B ceOe Ha OajaHcl akTHB y (opMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpOTKOCTPOKOBOT OpeHAU (OpeHIa CTPOKOM MeHIIa 12 MicsI[iB) He3aIeKHO Bij
BapTOCTI OPEHIOBAHOTO 00’ €KTa;
2) opeHau, 3a AKOW 0a30BUl aKTWB (aKTWUB, SKUM € O0O0’€KTOM OpEHIIH) €
majorinauM (raparpag b6 MC®3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oHa HE Ma€ YKIaJACHUX JOTOBOPIB OPECH/IH.

6.1 1.Ineecmuuitina Hepyxomicmo

[aBecTuiiitHoi HepyxoMocTi Ha Oanmanci @onay cranoM Ha 30.06.2024 poxy He
Mae.

6.12. Jlosecocmpokosa 0ebimopcbKa 3a60p2osanicms ma hiHaAHCOBI IHBeCmuuil

JloBroctpokoBoi ne6iTopchkoi 3aboproBanocti Ha Oamanci ®oHmy cTaHOM Ha
30.06.2024 poxy He Mae.

6.13.Dinancosi akmusu
6.13.1.Dinancosi akmueu ouineHi 3a CnpageoIUBoI0 8aApmMicmio, IMIHU AKOL
8l00bpadicarombes v ckiadi npubymky abo 30umky

Cranom Ha 30.06.2024 poxy ®onn mae ¢hiHAHCOBI IHBECTHIIII:

Tabmuis 3
Cyma, Tuc. | Cyma, tuc. | 3MiHa 3a
OO0'exT iHBECTYBaHHS TPH. Ha IPH. Ha nepiof,
30.06.2024 | 30.06.2023 | TwHC. TpH.
YACTKA Y C/K TOB "BABAPHUA 31,0 31,0 0,0
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MOTOPC"- 0,5%

YACTKA Y C/K TOB "BABAPUSI 0,0
MOTOPC"- 3,166% 198,0 198,0

YACTKA Y C/K TOB "BABAPUSI 0,0
MOTOPC"- 3,167% 397,0 397,0

Bceroro: 626,0 626,0 0,0

@DOHJT BUKOPUCTOBYE O13HEC-MOENb VISl YNPaBIiHHA (DIHAHCOBUMH aKTUBAMH,
aka Bu3HauaeTbess y MCD3 Ne 9 sk «iH1Ia», T00TO:

- METOI YTPUMAaHHS € TPOIIOBI MOTOKH, SKi MOCTYHAIOTh MIISXOM TMPOJAKY
aKTHBY,

- aKTHBH YTPABJISIOTHCS Ta OILIHIOIOTHCS 3a CIPABEIJINBOIO BapTICTIO,

- € UMOBIPHICTb POJAXKY aKTHUBY.

Bci dinancoBi akTuBH, siKi HE € BiaacHUM KamitaioMm DoHIy, BIZHOCSATHCS 10
Kareropii «IHIUX Oi3Hec-Mozenei» Ta KIacu(DIKYyIOThCS 3a CIPaBEIJIUBOIO
BapTICTIO, 3MIHM SIKO1 BiIOOpaxaroThCs y CKIal NPUOYTKY ab0 30UTKY 3a Mepioj
(FVTPL 6io anen. «fair value through profit or loss»).

®onx knacudikye (iHAHCOBI I1HBECTHINI 1O CTAaTyTHUX KaITaliB IHIIAX
HIANPUEMCTB  SIK JOJBOBl (PIHAHCOBI IHCTPYMEHTH OIIHEHI 3a CIHpPaBEMJIUBOIO
BapTICTIO, 3MIHH SKO1 BiIOOpaXXarThCs Yy CKIIaJll MPUOYTKY a00 30UTKY.

JIist OIIHKHU CIpaBeIMBOI BapTOCTI I[LOTO BUAY AaKTHBIB, YNPaBIIHCHKUN
IepPCOHAJT MOCIIIOBHO 3aCTOCOBYE BXIJIHI 1aH1 TPhOX PiBHIB.

CnpaBeyinBy BapTicTh ()IHAHCOBUX AKTHBIB, 5IKi OOJIIKOBYIOTHCS Ha OaiaHCl
@®oHly, HEMOXXJIMBO BHU3HAYUTH 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA lepapxii,
OCKUIbKA HEMAa€ PUHKOBOTO KOTHUPYBaHHS WX akTuBiB. L{iHa nmpuabaHHs nux
aKTHBIB € CIpaBeIMBa BapTICTh IPH TNEPBICHOMY BHU3HAHHI, a JJIA OI[IHKH
CIIpaBeJIJIMBOI BAPTOCTI Y HACTYMHHUX Iepiofax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OI[IHKM BapTOCTI, y SKIA BHKOPHCTOBYIOTHCS 3aKpWTiI BXiIHI naHi (3-i piBEHBb
iepapxii). Jlms OmiHKKM crhpaBeqIMBOi BapTOCTI IUX aKTHUBIB OyIM 3aCTOCOBaHI
METOJMKH OIIHKH, 10 0a3yrOThCs Ha aHami31 ¢piHaHCOBOI iH(popMaIlii mpo 00’ eKTH
IHBECTYBaHHS, AHANITHYHI TPOLEAYpHU IO OIHIII Oe3MepepBHOCTI AISUTBHOCTI
00’€KTIB 1HBECTyBaHHS, MOPIBHSHHS BapTOCTI AKTHBIB LUX MIANPUEMCTB Ha
MOYAaTOK Ta KIHEIb 3BITHOTO TMEpioNy, 3MIHM KOH IOHKTYPH PHUHKY, Ha SKHX
00’ €KTH 1HBECTYBAaHHS 3/I1MCHIOIOTH CBOIO JAISUTHHICTD. 3a pe3yIbTaTaMH aHAII3y HE
Oy710 BHUSABICHO OOCTaBMH BBaXaTH, 1[0 CIpaBeJIUBa BapTICTb CYTTEBO
BIJIPI3HAETHCS BiJ OamaHCOBOi BapTOCTI (piHAHCOBUX AKTHBIB, TOMY IO HE OyI0
BUSBIICHO (DAKTOpiB, sIKI 3yMOBJICHI 3HAYHUMHU 3MiHAMH y (IHAHCOBOMY CTaHI1
00’€KTiB 1HBECTyBaHHS Ta/ab0 3MiHaMHM KOH IOHKTYpH PHHKIB, Ha SKHX 00’ €KT
IHBECTYBaHHS 31MCHIOE CBOIO MISUTHHICTH. TOMYy cIpaBe/yiMBa BapTICTh IHOTO
BUY (piHAHCOBUX aKTUBIB OIlIHEHA HA PiBHI 11 0aJaHCOBOI BApTOCTI.

B pesynbTaTi mpoBeeHHS OILIHKM MOXKJIHWBUX 3MIH B OIlIHII CHpaBeIIMBOT
BApTOCTI JaHUX (DIHAHCOBUX AaKTHUBIB 3 BHUKOPHUCTAHHSIM AaJIbTEPHATHUBHUX
MPUMYIIEHb YIPaBIIHCHKUN MEPCOHAT HE OTPUMAaB MiATBEPIKEHb TOTO, IO IIe
MOX€ MPU3BECTHU J0 3MIHH OLIIHKU CPABEAIUBOT BAPTOCTI.
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3MiH B OIIHII [MX BHUJIB AaKTHUBIB, SKI TOTPeOYIOTh BiIOOpaKeHHS Y
®inancosii 3BiTHOCTI @oHay, nmpotsarom nepioay 01.01.2024 - 30.06.2024 poxy
He OyIo.

[lepemimiens MDK pIBHAMHM l€papxii MpPOTIrOM 3BITHOTO MEpIOAY HE
B110yBasocCs.

6.13.2.[lomouna debimopcvka 3a00p208aAHICMb 30 ONEPAUIUHOI OISAIbHICIIO

Ta0nung 4
Cranom Ha Cranom Ha Inina 3a
Hasga akTuBy 30.06.2024, tuc. | 30.06.2023, Tuc. nepion
TPH. TPH.

JlebiTopchka 3a00proBaHiCTh
3a MPOYKIIiI0, TOBAPH, 0,0 0,0 0,0
po6otu, mocayru (p. 1125)

[H11a moroyHa ae6iTOpchka

3aboproBaHicTh (p. 1155) 415000 415000 0,0
JlebiTopchKka 3a00proBaHICTh 00 00

¢ 6roKxerom (p. 1135) ’ ’ 0,0
Bcroro: 41 500,0 41 500,0 0,0

Cranom Ha 30.06.2024 poxy doHja NpoBiB aHaNI3 Ha 3HEIIHEHHS BapTOCTI
IILOTO aKTHBY. BiAMOBIAHO 10 MPUUHSTINA O0OJIKOBOT MOJIITUKH PE3EPB OUIKYBaAaHUX
KpeAUTHUX 30UTKIB BU3HauaeThcs Ha piBHI 0,001% Bim cymum nebGiTopchbkoi
3aboproanocTi ctanoM Ha 30.06.2024 poky. JlebGiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.06.2024 poky ckmamae 41 500,0 Tuc. TpH., HapaxoBaHUH pe3epB Ha
sHerineHHs: 415,0rpa. Tomy nebiTopchbka 3a00proBaHIiCTh Y (pIHAHCOBOMY 3BITI
BiloOpakeHa 3a amopTu3zoBaHoo BapTicTio y cymi 41 500,0 Tuc. rpu. Cyma
3a00proBaHOCTi B OOJIIKY 3aJIMIIAETHCS HE 3MIHHOIO TOMY IIIO CyMa Pe3epBY TpH.
HE Ma€ 3HAYHOTO BILIHUBY.

3aranpHa cyma aebiTopchkoi 3aboproBanocti ctanoM Ha 30.06.2024 p. He
3MIHWIACS.
CyMmHIBHOI Ta TPOCTpPOUEHOi 1e0iTOpchKoi 3a0oproBanocti DoH HE MaE€.

6.14 ' powosi xowmu ma ix exeieaieHmu

['pomroBi komrTe Ta iX €KBIBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, rpoii
Ha paxyHKax y OaHKaX, TpOIIOBI KOIITH B JOPO3l Ta I1HIII KOPOTKOCTPOKOBI
JKBITHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUThIIIE TPHOX MICHIIIB, SIKiI BITHHO
KOHBEPTYIOTBCA Yy TEBHI CyMH TPOIIOBHX KOINTIB 1 SKi XapaKTepU3YyIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

®onmy BigkpuTo nmoroyrmii paxyHok UA 5132820900000026501000000182 B
Ab "IliBapennnit".
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[lepBicHa Ta mnopjainblla OLIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB
3MIACHIOETHCS 3@ CIPaBEUIMBOIO BapTICTIO, SIKA JIOPIBHIOE I1X HOMIHAJIBHIN
BapTOCTI.

3aMMIIOK TpOLIOBUX KOUITIB Ha MOTOYHOMY paxyHKy donay craHom Ha 30
yepBHsi 2024 poky cknagae 0,0rpH., mo BimoOpaxkeHo y p. 1165 3Bity mpo
¢dinancoswuii ctan (0,0tuc.rpH.).

Pe3epB BiJl O4YIKYyBaHMX KPEAMTHHX 30MTKIB MO I'POIIOBMM KOLITaM 3a MEPIOJ
o 30.06.2024 poxy ®oHa HE CTBOPIOBAB Yy 3B’SI3KY 3 HECYTTEBICTIO III€T CTATTI Y
BaJIIOT1 (DIHAHCOBOTO 3BITY.

6.15.Koumpaxmnui akmusu

Bianoigao 1o MC®3 Ne 15 «Jloxia Bix 1OroBOpiB 3 KIIIEHTaMU» KOHTPAKTHUN
akTuB (contract asset) — 1ie mpaBo cy0'ekTa TOCHOJAPIOBAHHS Ha KOMIICHCAINIO B
oOMiH Ha ToBapu abO0 MOCIYTH, SIKi CY0'€KT TOCIOAApIOBAHHS Mepe/iaB KIIEHTOBI,
SKIIO Take IpaBO OOYMOBJIICHE HE IUIMHOM 4Yacy, a IHIIMMH YWHHUKaAMU
(Hanpukiaa, MaiOyTHIMU pe3yiabTaTaMu AISUIBHOCTI Cy0'€KTa rOCIIOIapIOBAHHS).

3rigHo 3 myHKToM 105 MC®3 Ne 15, konu skack yaCTHUHA JOTOBOPY BUKOHAHA,
cy0'eKT TOCIoIaproBaHHs Ma€ BioOpa)xkaTu JOTOBIP y 3BITI NPO (PiHAHCOBUM CTaH
SK KOHTPAaKTHHUH akTUB a00 KOHTPAaKTHE 3000B'SI3aHHS, 3aJCKHO  BiJ
CHIBBIIHOIIEHHS ~MDK  BHMKOHAHHSM  CY0'€KTOM  TOCHOJApIOBaHHS  CBOTO
3000B's13aHHS 32 JOTOBOPOM Ta OIUIATOO, 3AIMCHEHOIO KIIEHTOM.

OcCHOBHUH MPUHITUI I[HOTO CTAHAAPTY MOJISITAE B TOMY, 1110 DOHJ BU3HAE T0Xi]
YHACHIIOK TIepeaaHHss OOIISIHUX TOBapiB ab0 TMOCIYr KIIEHTaM y CyMi, IO
BiJI0Opakae KOMIICHCAIliI0, Ha Ky BOHA OUYIKY€ MAaTH MPaBO B OOMIH Ha Il TOBapU
a60 mocayru. @oH 3aCTOCOBYE €W CTaHIAPT 0 BCiX JOTOBOPIB 3 KII€HTAMH, 3a
BUHSATKOM TaKHX:

1) yrox mpo opeHay, sAKi Hajmexath 10 cdepu 3acrocyBaHHs MCD3 Ne 16

«OpeHnpay;
2) (iHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IIPaB 4u 3000B's13aHb, 110
Hanexathb 0 cepu 3actocyBanHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.
®oHn BimoOpaxkae Oynb-siKi OE3yMOBHI IMpaBa Ha KOMIICHCAIIIO OKPEMO SK
ne0ITOPChKY 3a00PTOBaHICTb.

VY crarti «JlebiTopchka 3a0OproBaHICTh 3a MPOIYKIIIO, TOBapH, POOOTH,
nociyra» (p. 1125, ®opma Ne 1) BimoOparkaeTbes 3a00proBaHICTh MOKYIIIB a00
3aMOBHHKIB 3a HaJlaHi iM TPOAYKIlit0, TOBapu, pobdoTm abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3medeHa BeKceleM, Ko Taka iHpopmallis HaBOJUTHCS B
OKpeMiil CTaTTi), CKOpUTOBaHA HA PE3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHma motouna npebiTopchka 3aboproBaHicTe» (p. 1155, ®@. Ne 1)
BiTOOpaka€ThCsi 3a0OpProBaHICTh JEOITOPIB, SKa HE BiIOOpakeHA B OKPEMHUX
CTATTAX II0JI0 PO3KPUTTS 1H(OpMaILIii Tpo 1e0ITOPChKY 3a00proBaHicTh a00 siKa HE
MOXe OyTH BKIIIOUEHA 1O IHIIMX cTaTedl AeOITOpChKOi 3a00proBaHOCTI Ta fAKa
B1100pakaeThCsl y CKIIa1 0OOPOTHUX aKTUBIB.

6.16.Bracuui kaniman
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Cranom nHa 30.06.2024 p. 3aranpHMil po3Mip BiacHoro kamitany @OoHay
ckinanae 7 454,0tuc. rpH. (p. 1495, @. Ne 1), 3 sskux crarytHuit kamitan — /7 500,0
THUC. TPH., HenoKpuTuit 30utTok — (46,0) THC. IpH., HeoruraueHui kamitan 0,0 THC.
TPH.

[ndopmartiro npo Brnacuuit kamitan cranom Ha 30.06.2024 naBeneHo y tabinuiii

S.
Tabmuns 5
CratTi BIacHOTO [Ipr3HauenHs banancosa banancosa
Karirany BapTICTh Ha BapTICTh Ha
30.06.2024 p., | 30.06.2023 p.,
THUC.TPH. THUC.TPH.
CraryTHHil KaniTan Pozmip 7500,0 7500,0
3apeecTPOBAHOIO
KariTanry
Heposnoainenuii BimoOpakenHs (46,0) (31,0)
npuOyTOK(HEMOKPUTHH | €(PEKTUBHOCTI
30UTOK) TISITBHOCTI
cy0’ekTa
rOCIIOIapIOBaHHS
Heomnauenuii kamitan | 3a00proBaHicTh 0,0 0,0
YYaCHUKIB TIO
cIuiari
3apeecTPOBAHOIO
KariTary
Bcroro: 74540 7 469,0

Cmamymmnuti kanima.u.
3apeecTpoBaHMii cTaTyTHUM Kamitan craHoM Ha 30 uepBHs 2024 poky
cknagae 7 500,0 Tuc. rpH.

Pezepsnuii kaniman.

3rigno 31 Cratytom AxmionepHoro ToapuctBa ®DoHA HE Mae mpasa
CTBOPIOBAaTH  crmemiaiibHi abo pe3epBHI (OHAM, TakuM YWHOM Ha bamanci
nignpueMmcTBa PesepBHuil kamitan nopiBHioe 0,0 THC. TpH., IO BiqoOpaxeHO Y
p. 1415 @. No 1.

Heposnooinenuii npubymox (36umox). 3rimHo 3BiTy npo (iHaHCOBUU CTaH Ha
noyaTok 2024 poky Hemokputuii 30mTok ckiamaB (43,0) Tuc. TpH., CTAHOM Ha
30.06.2024 poxy HemokpuTHii 30uToK ckianae — (46,0) Tuc. rpH. 3a miacymMKamMu
nismeHOCTI 3a mepioa 3 01.01.2024 mo 30.06.2024 poky miampHEMCTBO OTPHUMAIIO
30uToK y cyMmi — (3,0) Tuc.rpH.
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Heonnauenuii kaniman. CTaHoM Ha MOYATOK Ta HA KIHEIb 3BITHOTO MEPIONY
®donja He Mae HeoruTaueHoro Kamitany. (p. 1425, @. Ne 1).

6.17. 3abesneuennss 00620cmpoKo8i i NOMOYHI

[Ipotarom mnepiony 3 01.01.2024 mno 30.06.2024 p. doung He CTBOPIOBAB

3a0€e3IeUYeHHS.

6.18. Jlosecocmpokosi 300086 ‘a3anHs

Cranom Ha 30 yepBHs 2024 poky PoH TOBrOCTPOKOBUX 3000B’13aHb HE MAE.

6.19. Ilomouni 300086 ’a3anH:

Cranom nHa 30.06.2024 poky mnotouHi 3000B’s3aHHS DOHIY CKIAIAIOTh

34661,0 tuc. rpH. (p. 1695, ®. Ne 1).

Tabmuus
6
Cranom Ha | CtaHom Ha | 3MiHa 3a
Ha3Ba 30008’ 13aHHs 30.06.2024, | 30.06.2023, | nepioa, THC.
THUC. TPH. THUC. TPH. T'PH.
[ToTouHa KpeaAUTOpChKa 3a00pTrOBaHICTh 5.0 4.0 1.0
3a ociyru (p.1615)
[loTouHa KpeaAUTOpChKa 3a00pTrOBaHICTh
: . 0,0 0,0 0,0
13 po3paxyHKiB 3 OropkeToM (p. 1620)
HOTqua} KpE/IMTOPChKA 3g6opPOBaH10TL 46.0 32,0 14.0
13 BHYTPIIIHIX pO3paxyHKIB (p. 1645)
[H111 TOTOYH1 30008’ s13aHHA (p. 1690) 34 626,0 34 626,0 0,0
Bcnoro: 34 677,0 34 662,0 15,0

IToTouni 30008’ s13aHHs POHAY BiMOOpaKEHI 3a CIpPaBEIMBOIO BApTICTIO, SKa
JOPIBHIOE 1X OaJlaHCOBOI BapTOCTI, IO BIAIMOBIJZA€ OIIHKaM, 3aTBEPKEHUMH

00JIIKOBOTO TTOTITHKOO DOHY.

IIpocTpoueHoi kpeauTopchkoi 3aboproBaHocTi cranoM Ha 30 uyepBHs 2024

poky DoHI HE Mae.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20. Konmpakmmui 30008 ‘s13anHs

Ho crarti «KoHTpakTHI 3000B's13aHHS» BIIHOCATHCA IepuBaTUBH ((hopBapaHi Ta
¢'touepcHi1 KOHTPAKTH, OMIIIOHHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(POpMAIIii 1070
SAKUX TIepeI0aYeHO BiIMOBITHUMU MOJOKEHHAMH (CTaHAApTaMK ) OyXraaTepChKOro

00JIIKY.

0061k 3000B's13aHb 3IHCHIOETHCA B OLIIHIII, ITepe0aYeHiil KOHTPAKTaMHU.
Cranom Ha 30 yepBHs 2024 poKy KOHTpaKTHUX 3000B’s13aHb DOHT HEMAE.

6.21.36im npo pyx epoutosux Kouimis
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[apopmanis npo pyx rpomoBux komTiB craHoM Ha 30.06.2024 p. ta Ha
30.06.2023 p. naBeneHna y tabmnumui /.

Tabnuus 7
3a nepion 3 3a mepion 3
01.01.2024 01.01.2023 3miHa 3a
Crarrs 1o 1o nepioj, THC.
30.06.2024, 30.06.2023, I'pH.
THUC. TPH. THUC. TPH.
1. YucTuii pyX KOIITIB Bix
onepariiHoi AisTIbHOCTI 0.0 0.0 0.0
2. YucTuii pyX KOUITIB Bil
IHBECTHUIIMHOT AISTILHOCTI 0,0 0,0 0.0
3. Yuctuii pyx KOIITIB BiJ
¢b1HaHCOBOT NISUTBHOCTI 0.0 0.0 0.0
YucThii pyX KOUITIB 32 MEPIo; 0,0 0,0 0,0

®ona ckiramae 3BIT nMpo pyx rpomoBux komrtiB 3rigHOo 70 MCBO Ne 7 «3Bit
PO PYX IPOLIOBUX KOIIITIBY» 3a MPSIMUM METOJIOM.

UucTtuit pyx KoOmTIB BijJ omnepaiiiHoil aisuibHOCTI ckiagae — 0,0 Tuc.TpH., Big
¢inancooi 0,0 Tuc. rpH., Ta iHBecTUIiHOI — 0,0 THC.TpH.

Taxkum 9MHOM, YHCTHH pyX KOIITIB 3a nepiof ckiaanae — 0,0 Tuc.rpH.

6.22.Ananiz cmameti ginanco8o2o 36imy Ha 3HeUiHeHHs.

MCBO Ne 36 «3MeHIIIeHHSI KOPUCHOCT1 aKTUBIB» BUMArae, 1mo0 mpu MiAroTOBII
¢iHaHCOBOI1 3BITHOCTI aKTHUBU 1 3000B'I3aHHS OIIHIOBAIKHCS 3 YpaxyBaHHSIM
IPUHITMITY 00a4HOCTI: akTUBU DOHIY HE MOBUHHI OYTH 3aBUIIEHI, a 3000B'I3aHHS
- 3aHmxkeHl, Cranmapt Ne 36 3abe3nedye BUKOHAHHS AaHOro mpuHImMIy. OOk
3HEI[IHEHHsI aKTUBIB IMPOBOJUTHCS BiamoBigHo 70 MCBO Ne 36 mo BcixX akTHBax,
KpIM:

- 3a11acis;

- aKTHUBIB, [0 BUHUKAIOTH 3 JJOTOBOPiB Ha OY/TIBHUIITBO;

- BIICTPOYEHHUX MTOJATKOBHX aKTHUBIB;

- aKTHUBIB, 1[0 BUHUKAIOTh 3 BUHATOPOI MPaIliBHUKAM;

- (hiHaHCOBHX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 110 OIIHIOETHCS 32 CIIPABEIMBOIO BaPTICTIO;

- 010JIOT1YHUX aKTHUBIB;

- aKTHBIB, 1[0 BHHUKAIOTH 3 JIOTOBIPHHUX MPaB CTPAXOBHUKA,

- TOBITOCTPOKOBHUX aKTHUBIB JIJIST IPOJAKY.

AxTHBU Ta 3000B’s3aHHS, $KI OONIKOBYIOThCS Ha Oamanci Dongy He
noTpeOyIOTh OOJIIKY 3HEIIHEHHsI, OKPIM MOTOYHOI Ae0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOT AISUTHOCTI, 0COOJMBOCTI 00JTIKY K01 BUKJIaJieH] B nar. 6.13. [IpumiToxk.

6.23./Ipununena JdisibHicmob

Cranom Ha 30.06.2024 poxy npunuHEHOI TiSITLHOCTI HE OYIIO.
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{.Poskpumms iHwoi inchopmauii
71.1.Ilpubymox Ha akuiro

@DoHJ1 € eMITEHTOM aKIlil, ajie MPUOYTOK Ha aKIIil0 HE HapaXxOBYBaBCS, TOMY
o cranoM Ha 30.06.2024 p. nianpueMcTBO OTpUMAIO 30UTOK.

[.2. Indpopmauis 3a ceemenmamu

Cy0’exT rocnoiaproBants Hajae iHGOpMaILIiIo 32 CETMEHTaMU, SKIIO:

1)3aiiMae MOHOTIOJIbHE (JOMIHYFOUE) CTAHOBHILE HA PUHKY MPOAYKILi (TOBapiB,
poOIT, mocyr);

2)mom0 mpoaykKiii (ToBapiB, poOIT, MOCIYr), BIAHOCHO SKOi JIO MOYAaTKy
3BITHOTO POKY NMPUNHATO PILIEHHS MPO Aep>KaBHE PEryIOBaHHS LiH (BKIIOYAIOUH
OiANPUEMCTBA, AK1 31MCHIOIOTh BUPOOHHUITBO, TPAHCIOPTYBAHHSA, MOCTAYaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IIEHTPaJII30BAHOTO BOJONOCTAYAaHHSA Ta
BOJIOBIIBE/ICHHS ).

@doHa HE BIANOBIAAE HABEJEHUM KpUTEpisiM, ToMy iH(opMaIlio 11010
CEerMEHTIB HE PO3KPHUBAE.

1.3.Axmusu 6 3acmasei
AxTtuBiB B 3actaBl oI He Mae.

1.4.0Onepauii 3 nog s3anumu cmopoHamu

Jlo moB's13aHUX CTOPiH a00 omeparliii 3 MOB'sI3aHUMHU CTOPOHAMH HAJICKATh:

- MIOOPUEMCTBA, SKI TpsiMO abo OIMOCepPeKOBAaHO KOHTPOJIOIOTH abo
nepeOyBaroTh IIiJ KOHTpoJeM, abo X MepeOyBaroTh IiJi CHUIBHUM KOHTPOJIEM
pazoMm 3 DoHa0M;

- acomiioBadi oHy;

- CIIUTBHI MIJIPUEMCTBA, Y SKUX DOH € KOHTPOJIIOIYNM YYACHUKOM;

- YICHH MPOBIAHOTO YIPaBIIHCHKOTO nepcoHary Doy,

- OM3bK1 poardi 0COOH, 3a3HAYCHOT BHIIIE;

- KOMMaHii, o KOHTpOMOITh PoHa, a00 3IHCHIOIOTh CYTTEBHM BIUIMB, a00
MarOTh CYTTEBUN BIJICOTOK rojiociB y DoHY;

Omnepariit 3 noB’si3annmu cropoHamu cranom Ha 30.06.2024 poxy dDoupg He
3MIICHIOBAB.

1.5.Po3kpummsa cnpaseoausoi sapmocmi
71.5.1.Memoouku ouinto8anHa ma 6xXiOHi OAHI, BUKOPUCIANL OISl CKIAOAHHS OUIHOK
3a CnpaseoIu8o 6apmicmio

@oHja 3A1UCHIOE BUKIIOYHO O€3MepepBHI OI[IHKM CHpPAaBEIMBOI BapTOCTI
aKTHBIB Ta 3000B’sA3aHb, TOOTO Takl OIIHKH, ki BHMararoTbcs MC®D3 Ne 9 Tta
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MC®3 Ne 13 y 3BiTi po (1HAHCOBUI CTAH Ha KIHEI[b KOKHOI'O 3BITHOTO NEPIOAY.

Kiacu akTHBIB Ta METOJIM OIIIHKU CIIPABEJIMBOI BAPTOCTI.

Ta0Onuis 8

Knacu akTuBiB Ta
3000B’s3aHb,

MeTto OLIHKHU

OL[IHEHHUX 3a Metoankn (pHHKOBHH Buxigxi magi
OLIIHIOBAHHSA JTOXITHUH,
CIIPaBEAINBOIO BI/ITpaTHI/II/I)
BapTICTIO
ITepBicHa Ta
MOJAJIbIIA OLIIHKA
I'POILOBUX KOLITIB Ta
iX €KBIBAJICHTIB
{2110 ?)I(HOBI KOWITH | 5 ikicHIoeThes 3a PHHKOBHI Odimiiini kypeu
CKBIBAICHTH CIIPABEIJIMBOIO HBY
BAPTICTIO, SIKa,
JOPIBHIOE iXHIN
HOMiHaJIbHIi
BapTOCTI
HGEBiCHa OIL[IHKA
31ACHIOETHCA 3a 1X
CIPaBEAINBOIO '
BapTICTIO, SKa KonrtpakTHi
. 3a3BHYail JOPIBHIOE MOBH,
Eggéggg?mm iHi onepaullf y Xo1i ToxiHuii %MOBIPHICTB
03K K01 OYyB OTpUMaHH I NOTallCHHA,
axktuB. [lomansmra OYIKyBaHI BX1JIHI
OIL[IHKA 311MCHIOETHCS I'POIIOBI TOTOKU
3a CIpaBeAJIUBOIO
BapTICTIO HA JaTy
OIIIHKH
[TepBicHa owiHKa - _
IHCTPYMECHTIB Odiriitni 0ipKOB1
Kariramy Kypcu
3I1HMCHIOETLCA 3a 1X OpraHi3aTopis
CIPaBEAINBOIO TOPTIB Ha JaTy
BapTICTIO, AKa OLIIHKY, 32
Lg%?ayy;HTH 3a3BM4ail JOPIBHIOE 5 BiJICYTHOCTI
OTEOB ini onepanii, y xoni | Punkosui, BU3HA4YEHOT'O
&)maH COBi SIKOT OyB OTPUMAaHHMI | BUTPATHUIN 01p>KOBOTO KypCy
fHCTpyMeHTH) akTuB. [lomanpma Ha JIaTy OIIHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHCTOBYETHCSA
Kariramy OCTaHHS
3I1MCHIOETHCS 3a OanmaHCOBa
CIIPaBEUIHBOIO BapTICTh, IIIHU
BapTICTIO HA JaTy 3aKPUTTS
OIIIHKH
IlepBicHa ominka
3IIMCHIOETHCS 3a
CIIPaBEUIMBOIO .
BapTlgTIO KonTpakTHi
npuaOaHHs, MOBH,
AoBroctpoKosa | noanema onimka - | i HvoBipHicTs
3200PTOBAHICTD 32 aMOPTU30BaHOIO NOTAIlIeHHS,
BapTICTIO 3 OYiKyBaHI BXiJIHI
BUKOPHCTAHHSIM I'POIIOBI TOTOKH

MeTOoJa €(PEKTUBHOTO
BIJICOTKa 3a
BHPaxXyBaHHIM
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30UTKIB Bl
3HEI[IHEHHS, SKIIO
BOHH €.

ITepBicHa orinka
3JIHCHIOCTBCS 3a

CIPaBEIIUBOIO
BapTICTIO
npu0aHHs, -
JlebiTOpCchKa o/1aJIbliIa OLl1HKa - . Kﬁg;gamm
PCbKE 3a aMOPTU30BAHOIO JloxigHui, M e
3a00proBaHiCTh - HMOBIPHICTh
BapTICTIO 3 MaTpHYHA
3a OCHOBHOIO [TOraIleHHs,
: . BUKOPHUCTaHHSIM MOJIENTh ; ST L
IISUIBHICTIO OYiKyBaHi BXiJIHI
MeToJa €()EKTUBHOTO DOIIOBI IO TOKM
BiZicOTKa 3a p
BUpaXyBaHHSIM
30UTKIB Bif
3HEIL[IHEHHS, KO
BOHU €.
IIepBicHa oninka
3IIHCHIOETHCS 34
CIPaBEIINBOIO
BapTICTIO
npuaOaHHs, .
IoJ1ajblna OIiHKa - Kl\cd)gggamm
[HI1a morouHa 3a aMOPTHU30BaHOIO . %M OBIDHICTE
nebiTopcbka BapTICTIO 3 JloxigHuiA - OFaII%)eHHﬂ
3a00proBaHICTh | BAKOPUCTAHHSAM . ST L
OYiKyBaHi1 BX1JIH1
MeTo/1a e()eKTUBHOIO DOLIOB] TOTOKH
BIZICOTKA 3a p
BUPAXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SIKIIO
BOHU €.
IlepsicHa ominka
3AIMCHIOETLCS 3a
CIpPaBEJINBOIO
BapTICTIO
npuaOaHHS, .
- . Iojajblila OIiHKa - Kontpakri
®diHaHCOBI1 YMOBH,

. 32 aMOPTH30BAHOIO S
aKTHUBH, SIKI BADTICTIO 3 TloxiruiA HMOBIPHICTH
YTPUMYIOTBCS 10 BHII)( ODHCTAHHSM NOTalleHHS,
MOTaIlIeHHS p OYiKyBaHI BX1JIH1

MeToa e()EKTUBHOTO
BIZICOTKA 3a
BUpaXyBaHHIM
30UTKIB Bij
3HELIHECHHS, K110
BOHH €.

I'pOIIOB1 IIOTOKH
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[lepBicHa Ta KoHnTpakTHi

| momamnbIla OLIHKA YMOBH,
JIOBrOCTPOKOB1 | 311HCHIOETHCS 32 . HMOBIPHICTh
3000B’s13aHHS CIIPaBEINBOIO Burparnuid NOralleHHd,
BapTICTIO, OJANbIIA OYiKyBaHI1 BUXI1JIHI
— 33 aMOPTU30BAHOIO I'POIIOBI MOTOKU
[lepBicHa Ta :
MOJAJIbIIA OLlIHKA ;(h(;gggamm
- 3I1MCHIOETHCS 32 2
ITorouH1 . VMOBIPHICTH
30008’ I3aHHS CIpaBeITBOIO ButpatHii HOTalleHHs,

BapTICTIO, IMOAAJIbIIIA
— 3a aMOPTHU30BAHOIO
abo CIIpaBCAJINBOIO.

OYIKyBaHI1 BUXI1JIHI
I'POIIOBI TOTOKU

7.5.2. Bnaue euxopucmanHs 3aKkpumux exionux oaunux (3-2o0 pisns)
0J11 NepioOUYHUX OUIHOK Cnpageoausol eapmocmi Ha IPUOYTOK adb0 30UTOK

3MiH B OIlIHIII CHOpaBeIJMBOi BapTOCTI AaKTUBIB, SKiI TOTPEOYIOThH
BimoOpaxeHHs y @inancosiii 3BiTHOCTI DoHy, ctanom Ha 30.06.2024 p. He Oyo.

7.5.3. Inwi poskpumms, wo sumazaromovct MCD3 No 13 « Quinka cnpaseoiusoi

eapmocmiy

CnpaBenyiiBa BapTiCTh (biHaHCOBI/IX.iHCTp%/MeHTiB B MOPIBHSHHI 3 1X OaJIaHCOBOIO
BapTICTIO, TUC. TPH.

Tabmung 9

CnpasennvBa

bamancoBa BapTicTh )
BapTICTh

®diHaHCOBHH THCTPYMEHT

30.06.24 | 30.06.23 | 30.06.24 | 30.06.23

JloBroctpokoBi ¢inaHcoBi iHBecTullii | 626,0 626,0 626,0 626,0

ITorouna nebiropcrpka 41 500,0 | 41 500,0 | 41 500,0 | 41 500,0

3a00proBaHICTh

JloBroctpokoBa nebiTopcbka
3a00proBaHICTh

JlebiTopchka 3a00proBaHicTh 3
HapaxoOBaHUX JIOXO/IiB

I'pormioBi KomTH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0

Hotoura kpeauToperka 34 677,0 | 34 662,0 | 34 677,0 | 34 662,0
3a00proBaHICTh

VYrupasmincekuii niepcoran POHIY BBaXKa€, IO HABEJCHI PO3KPUTTS MI0JI0
3aCTOCYBaHHS CIIPABEIJIMBOI BAPTOCTI € MOCTATHIMH, 1 HE BBaXKAE, 10 32 MEKAMHU
(¢1HaHCOBOI 3BITHOCTI 3allMIIKIACh Oyab-fka CcyTTeBa 1H(oOpMaIlis 1070
3aCTOCYBaHHSl CHPaBEIJIMBOI BapTOCTI, SKa MOXe OYyTH KOPUCHOK st
KopucTyBauiB (piHaHcoBOi 3BiTHOCTI. J[logaTkoBy iHpoOpMalil0 1I0A0 3MiH
CIIpaBeJIJIMBOI BapTOCTI (DIHAHCOBUX AKTUBIB B 3B’SI3KYy 3 BpaxyBaHHSM PHU3HUKIB
HaBEJCHO y puM. 6.13.



1.6.VYnpaeninusa pusuxamu
7.6.1.1]ini ma noaimuxu ynpaeiinusa iHancosumu pusuKkamu

YrpaBniHHS pU3UKaMUd Mae€ TEpIIOYeproBe 3HAYCHHS ISl BEACHHSA Oi3HeCy
@oHAy 1 € BAXIUBUAM €JIEMEHTOM ii AisutbHOCTI. [lomiTHKa ynpaBiiHHSI pU3UKaMH
CKOHIICHTPOBaHAa Ha Hemepen0adyBaHOCTI (iHAHCOBUX PHUHKIB 1 HalllJIeHa Ha
MIiHIMI3aIlif0 TOTEHI[IHOTO HEraTMBHOT'O BIUIUBY Ha (PiHAHCOBI MOKA3HUKH
nisibHOCTI PoHay. OmnepaTuBHUN 1 IOPUIWYHUN KOHTPOJIb MAa€ Ha METI
3a0e3nevyyBaTy HayueKHe (YHKI[IOHYBaHHS BHYTPIIIHBOI MOJITUKU Ta MPOIEAYP 3
METO0 MIHIMI3allli ONepaliifHuX 1 OPUAUIHUX PU3UKIB.

VYopasnincekuili nepcoHan @PoHAy BU3HAE, IO 1i ALSUIBHICTH MOB’s3aHa 3
pU3MKaMU 1 BapTICTh YHCTUX AKTHUBIB y HECTAOUILHOMY PUHKOBOMY CEpEIOBHILI
MOXKE CYTTE€BO 3MIHMTHCh YHACIIOK BIUIMBY CY0 €KTUBHUX YWHHUKIB Ta
00’ €KTUBHMX YMHHUKIB, BIPOT1IHICTH 1 HANIPSMOK BIUTMBY SIKMX 3a3/1aJI€T1/lb TOYHO
nepe0avyuTH HEMOXKITUBO.

MeTor0 ympaBiiHHS PH3UKAMU € HEIOMyIIeHHS BTpathn @DOHIOM pPHUHKOBOI
BapTOCT1 aKTUBIB Ta CIIPUSHHS MIJBULIEHHIO BAPTOCTI BIacHOro kamitany doupy.

BignoBiHO 10 OCHOBHOI METH, 3aBJaHHS YNPAaBIiHHSI PU3HKAMH IOJIATAIOTH Y
HACTYIHOMY:

- BU3HAYEHHS HAWOLIBII BpPA3JUBUX Ta PHU3UKOBUX HAMNPSIMKIB iSUTBHOCTI
®DoHpy;

- CcHCTeMaTW4yHa  KOMIUIEKCHAa  JIarHOCTMKA  WMOBIPHOCTI  HACTaHHSA
HECTIPUSTIMBUX MOJIH;

- BUOIp albTepHATUBHUX BapiaHTIB YNPABIIHCHKUX PIMICHB IS 3a0€3IICUCHHS
ONTUMAJIBHOTO CITIIBBITHOIICHHS MDK PH3UKOM Ta JOXIJIHICTIO (hIHAHCOBUX
orepariii;

- 3a0e3MeUeHHS MiHIMI3aIlli BTpaT MNPy HaCTaHHI HECTIPUATINBUX ITOTIH,

- 3a0e3MeueHHs JOTPUMAaHHS 1HTEpeciB OaraThboX 3alliKaBJICHUX CTOPIH, a came:
ydyacHUKiB DoHy, KepiBHUX OopraHiB yrpapiiHHI doHmoM, npaimiBHUKIB DoHIY,
IHIITUX CTOPIH.

HismpHicTs @DoHay y cdepl ymopaBmiHHS pU3HKaMUA COpsIMOBaHA Ha
3a0e3MeveHHs] TOCATHEHHS CTaTyTHUX 1iiei douy, 301beHHsT TPUOYTKOBOCTI.
VYrpasminas PH3UKaMH ,Z[i?[J'IBHOCTi Donny SIBIISIE co0or0 HOCTiﬁHHP"I Hpouec
3 X iAeHTU(IKAII€I0, OLIHKOI, MPO(]ITAKTUKOIO 1 MlHlMlBaHleIO HETaTUBHUX
HachiakiB Jlo pu3MKiB, SIKi MOXKYTh BHHUKATH TIPH 3IIHCHEHHI TisTTIbHOCTI DOHTY
HaJIeXKaTh TaKl iX BUAU: KPEIUTHUM PU3MK, PUHKOBUI PU3MK Ta PU3HK JIKBIIHOCTI.
PUHKOBHMII pHU3MK BKIIOYAa€ BATIOTHUN PHU3HK, BIIICOTKOBUW PU3UK Ta I1HIIHIMA
IIHOBUI PHU3HK.

71.6.2.Kpeoumnui pusuk
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KpenutHuil pu3uk - pu3uK TOro, 10 OJHA CTOPOHA KOHTPAKTY Npo (h1HAHCOBUI
IHCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’s13aHHS 1 1Ie OyAe NMPUYMHOI BUHUKHEHHS
(piHaHCOBOro 30MUTKY 1HINOI CTOPOHHU. KpenuTHHH pU3MK NPUTAMAHHUNA TAKUM
(p1HAaHCOBUM IHCTpYMEHTaM, $K IIOTOYHI Ta JAENO3UTHI paxyHKHM B OaHKax,
oOdiraiii Ta 1e6iTopchka 3a00proBaHICTb.

OCHOBHUM METOJOM OIIHKM KPEIUTHUX PHU3HKIB KepiBHUUTBOM DOHIY €
OILlIHKA KpPEIUTOCIHPOMOMKHOCTI KOHTPAreHTiB, Ui YOr0 BHUKOPUCTOBYIOTHCS
KpEIUTHI peUTUHIU Ta Oy/Ab-sKa 1HIIA JOCTyMHA 1H(opMalis (3araibHOAOCTYIIHA
iHpopMmamiitna 6aza manux HKHIIDP, pgani 3 €1P Tta iHmi) momo ix
CIIPOMO>KHOCT1 BUKOHYBATH OOproBi 3000B’s13aHHs. DOH/I BUKOPUCTOBYE HACTYIHI
METOJIM YIPaBIiHHS KPEAUTHUMHU PU3UKAMU:

- TIMITH 11010 OOProBux 3000B’A3aHb 3a KJIacaMH (PIHAHCOBUX 1HCTPYMEHTIB;

- JIMITH 100 OOproBux 3000B’si3aHb MEpPe]l OJHUM KOHTpareHToM (abo
acoIiiOBaHOIO TPYIOIO);

- JIMITH IOAO BKJIAJeHb y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEeIUTHUX
peiTuHriB 32 HarioHanbHOIO pedTUHIOBOO MIKAIOL0;

- JIIMITH IIOAO PO3MIIIEHHs AEMO3UTIB y OaHKaxX 3 PI3HUMU pEUTHHraMu Ta
BUTAJKU 1e(ONTY Ta HEMIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX IT"ATHU POKIB.

®doHja aHaATI3y€ MIATOCIIPOMOXKHICTh KOHTPATreHTIB Ta 31MCHIOE 3aX0U MI0/I0
HEJOMYIIEHHs] HasBHOCTI B akTtuBax @OHAYy NPOCTpoUYeHOi Ae0ITOPCHKOi
3a00proBaHOCTI.

®donx He Mae (HIHAHCOBUX aKTHBIB, sKi abo Oyad mpocTpodeHi, abdo
3HEI[IHUIUCSA, TaKOXK BIIICYTHI 3acTaBMU Ta 1HINI (OpMHU 3a0e3NedYeHHsT KPEIUTIB
OJIep’)KaHUX YU HAJJaHUX.

7.6.3.Punkosguii pusux

PunKOBMII pHU3WK - 1€ PU3UK TOTO, IO CIpaBeIMBa BapTICTh a00 MarOyTHI
I'POIIOBI MOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTA KOJIMBATHUMYThCS BHACIIIOK 3MIiH
PUHKOBUX IliH. PHMHKOBHMI pHU3WK OXOIUTIOE TPU THUIM PHU3HMKY: IHIIWHW ITIHOBUU
PU3UK, BATIOTHUN PHU3UK Ta BIJICOTKOBHM pHU3WK. PUHKOBUY pPH3WK BUHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30UTKIB, 3YMOBICHHMX KOJMBAaHHSIMH IIIH Ha aKiiii,
BIJICOTKOBHUX CTAaBOK Ta BaIOTHUX KypciB. DOHI HapaKaTUMEThCS HA PHUHKOBI
PU3MKHA y 3B’A3Ky 3 IHBECTHIISIMH B akmii, oOmiramii Ta iHmi ¢iHaHCOBI
THCTPYMEHTH.

[HmMY MiHOBMHA PU3WK - 1€ PU3MK TOTO, IO CIpaBeUiMBa BapTiCTh abo
MaiOyTHI TpPOIIOBI TOTOKW BiJ (PIHAHCOBOTO I1HCTPYMEHTA KOJIUBATHMYTHCS
BHACIIIOK 3MiH pHHKOBUX IIiH (OKpiM THX, II[0 BHHUKAIOTH YHACIiIOK
BIICOTKOBOTO PHU3WUKY YH BAJIIOTHOTO PHU3HMKY), HE3QJICKHO BIJ TOTro, YH
CIPUYMHEHI BOHHM UYWHHHUKAMH, XapaKTEPHUMHU IS OKpeMoro (iHaAaHCOBOTO
ITHCTpyMeHTa ab0 HOro eMiTeHTa, Yd YMHHUKAMH, 10 BIJIMBAIOTh Ha BCl MOJ10HI
(1HAHCOB1 IHCTPYMEHTH, 3 IKUMU 3/IIMCHIOIOTHCS OMNepallii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKH I[IHOBOTO PH3UKY € aHaii3 4yTauBocTi. Cepen
METO/IIB MOM’SIKIIIEHHs IIHOBOTO pU3UKy MOHI BUKOPUCTOBYE AUBEPCHU(IKAIIIO
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aKTUBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAJEHHSA B akuii Ta 1HII ()IHAHCOBI
THCTPYMEHTHU 3 HE(PIKCOBAaHUM MPUOYTKOM.

PuHKOBHMI1 pHU3HK - Lle PU3UK TOrO, L0 CIpaBeUiMBa BapTiCTh ab0 MaiOyTHI1
I'POIIOBI MOTOKU Bil (PIHAHCOBOrO 1HCTPYMEHTA KOJMBATUMYThCS BHACIHIOK 3MIiH
PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIUUN LIHOBUU
PU3UK, BAJIIOTHUN PHU3UK Ta BIJCOTKOBHM pHU3UK. PUHKOBUN pPHU3UMK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHUX KOJMBAaHHSAMM II[IH Ha aKIli,
BIJICOTKOBUX CTAaBOK Ta BaJIIOTHUX KypciB. DOHJ HapaKaTUMEThCS HAa PHUHKOBI
PU3MKUA Yy 3B’S3KYy 3 IHBECTHIIAMU B akuii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@OHJIOM BCTAHOBJIEHO, IO I1HAMKATOPOM MOXJIMBOCTI MOJINA peaizaiii
pUHKOBOTO (mMaitoBoro) pusuky € namainns iHaexkcy ¥Yb (UX) ynpomosx kBaprany.
Tax maninns iHaekcy Yb menmie Hik Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nagiHas y mexax 10- 20%% cTraHOBUTH cepeliHIi pIBEeHb PU3UKY, MAIHHS OLIbIIIe
20% - BUCOKUI PIBEHb PU3HUKY.

[ToToyHa oliHKa PIBHS PU3UKY 3a MOKA3HUKOM PUHKOBOTO (MailoOBOr0) pU3MKY
3a noptdenem HiHHUX nanepiB CoHAy XapaKTepU3yeTbes SIK HU3bKA.

Cucrema ynpapninHg pusukamu Qouay nependayae 3acTOCYBaHHS JIEKUIBKOX
aHAJIITUIHUX METOAIB JIociimkeHHs: pu3ukiB. Cepen mux metoniBs @oun Ha erami
IIaHyBaHHA MpodeciiiHol  MIsSUTBHOCTI, 3 SICyBaHHI JOLUIBHOCTI ydyacTi B
IHBECTHIIIHHOMY TIPOEKTI, TPOBOJAUTH aHaJi3 YyTJIMBOCTI PE3yJbTaTUBHOTO
MOKa3HUKa BIiJ Bapiaimii 3Ha4YeHb IOKAa3HUKIB, IO OEpyTh Yy4YacTb B HOro
Bu3HadueHHi. KpiM anamizy uymiuBocti @DoHA Ha eTami MNPOTHO3YBaHHS
BUKOPUCTOBYE METOJI KOPEKTYBaHHS, MeETOJ cleHapiiB. Hes3Baxaroun Ha
NPAaKTUYHO CTally CHUTYyallil0 Ha (OHAOBOMY puHKY, DOHI 3 OrJsiay Ha aHali3
cuTyalii y 3BITHOMY IMepioli JOACPKYBAJIOCh IOJITHKH IIOA0 HEIOLUIBHOCTI
HOBHUX BKJIQJICHb Y IIHHI TTAIIEPH.

71.6.4.Banromuui ma 8i0CcoOmMKO8UN PUBUKU

BamtotHuii pu3uk - 1€ pU3WK TOTO, MIO CIPaBeJIMBa BapTICTh ab0 MalOyTHI
IPOIIOBI MOTOKHU BiJl (DIHAHCOBOTO 1HCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH
BaJIIOTHUX KYPCiB.

@®oHJT HE Ma€ aKTHBIB, HOMIHOBaHUX B 1HO3E€MHIN BAJIIOTI, Y 3araJbHOMY 0OCSTY
aKTHUBIB.

Ockinbkn DoHA TpaIoe TUIBKKM 3 HAIIOHAIBFHOIO BATIOTOIO, BIUIMB 3MIHU
BaJIIOTHUX KYpPCiB BiZICyTHIM.

BincoTkoBuii pu3uK - 1€ pU3HK TOTO, IO CIIPaBEIMBa BapTiCTh a00 MaiiOyTHI
TPOIIOBI MOTOKU Bif (hiHAHCOBOTO 1HCTPYMEHTA KOJWBATUMYTHCS BHACIHIOK 3MiH
PUHKOBHUX B1ICOTKOBHX cTaBOK. KepiBHUIITBO DOHIY yCBIIOMITIOE, 1110 BIICOTKOBI
CTaBKU MOXXYTh OIIHIOBAaTHCH 1 II¢ BIUIMBAaTHUME SK Ha goxoau DoHmay, Tak 1 Ha
CIIpaBe/IJIMBY BapTICTh YUCTUX AKTHUBIB.

YCBIIOMITIOIOUM 3HA4YHI PHU3UKH, TIOB’S3aHI 3 KOJMBAHHAMH BI1IICOTKOBHX
CTaBOK y BHCOKOIH(JIALINHOMY CEpEIOBUILI, SIKE € BJIACTUBUM Jig (PIHAHCOBOI
cucTeMH YKpaiHu, KepiBHUUTBO DOHY KOHTPOJIIOE YACTKY aKTUBIB, PO3MIIIEHUX
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y OoproBux 3000B’s3aHHAX y HAI[IOHAJIbHIA BatOTi 3 (PIKCOBAHOIO B1ICOTKOBOIO
ctaBkoto. KepiBHunrBo ®oHAY 3[1HCHIOE MOHITOPUHI BICOTKOBUX PH3UKIB Ta
KOHTPOJIIOE IX MAaKCUMaJbHO MPUIOYCTUMHUH po3Mmip. VY pasl  3pOCTaHHS
BiICOTKOBUX pu3uKiB DoHa Mae Hamip mno30yBaTHCs OOpProBuUx (PIHAHCOBUX
THCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPUHI BI1JICOTKOBUX
PHUBHKIB 3AIUCHIOETHCSA IUISIXOM OIIIHKM BIUIMBY MOMJIMBHX 3MIiH BIJCOTKOBHX
CTaBOK Ha BapTICTh BIACOTKOBUX (PIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKI HAPAXKAIOTHCS HA BIICOTKOB1 PU3HKHU
Tabmauus 10

Tun akTuBy Cranom Ha 30.06.2024

baHKIBCBKI A€MO3UTH (THC. TPH.) =

Bceroro: -

UYactka B aktuBax ®onny, % -

JUis  OIIIHKM  MOXJIMBHX  KOJHMBAaHb  BiJICOTKOBUX CTaBOK - DoHJ
BUKOPHUCTOBYBAJIa ICTOPUYHY BOJIATWIIHHICTH BiJICOTKOBUX CTABOK 32 CTPOKOBHMH
neno3utamu (10 1 poky) 3a ocTaHHI 5 POKIB 3a ONPUIIIOJHEHOIO 1HPOpPMALIIEIO
HBY.

7.6.5.Pusux nikeionocmi

Pusuk nmikBimHOCTI - pu3MK TOro, 10 POHA MaTUME TPYAHOIII NMPU BUKOHAHHI
3000B’s13aHb, TOB’s3aHUX 13 (DIHAHCOBUMU 3000B’SI3aHHSAMHU, IO IOTAIIAFOTHCS
IIUISIXOM TTOCTaBKH I'POIIOBUX KOIITIB 200 1HIIOrO (hiHAHCOBOTO aKTHRBY.

®donHa 3AIMCHIOE KOHTPOJIh JIIKBIIHOCTI IIUISIXOM IUIAHYBaHHS IOTOYHOI
nikBigHOCTI. DOHA aHANI3ye TEPMIHHM IUIATEXKIB, K1 MOB'SI3aHi 3 JEOITOPCHKOIO
3a00proBaHICTIO Ta IHIMMHU (PIHAHCOBUMH aKTHBaMH, 3000B’sI3aHHAMHU, a TaKOXK
IIPOTHO3HI MOTOKH TPOIIIOBUX KOIITIB Bij ONMEpaIiitHO1 JisSIIbHOCTI.

[adopmariis  mOA0  HEAUCKOHTOBAHMX  IUIATEXIB 32 (iHAHCOBUMU
3000B's13aHHIME DOHIY B pO3pi3i CTPOKIB MOTAINICHHS MPEICTaBIeHA HACTYITHUM
YUHOM:

Tabmunsa 11
[Tepion, mo Bm I BIII 3 Bix 1 )
3aKIHYUBCS Jol | micaus | micsuis OKY 10 5 bubme 5 Bcroro
30.06.2024 Micast | 10 3 o 1 p (}),Kli[B POKIB
T MICSIIIB POKY P
KopoTtkocTpokos - i i i i i
1 TO3MKH OaHKa
ToprosenbHa Ta
A - 51,0 |346260| - - | 34677,0
KpEJIUTOPChKA
3a00proBaHICTh
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IToTouna
3a00proBaHICTh
3a
JOBTOCTPOKOBHM
u

3000B’ I3aHHIMH

Bceboro = 51,0 |34626,0 - . 346770

[lepion, mo
3aKIHYUBCS

30.06.2023

Big 1 Bix 3 Bin 1
Hol | micsausg | micsiiB A binpmme 5
POKY 110 5 Beroro

MICSIIIA 1o 3 o 1 : POKIB
. POKiB
MICSI{1B POKY

KopoTkocTpokos
1 NO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpEAUTOPChKA
3a00proBaHICTh

- 36,0 |34626,0 - - 34 662,0

IloTouna
3a00proBaHICTh
3a
JIOBIOCTPOKOBUM
u

3000B’ I3aHHIMH

Bceboro - 36,0 |34626,0 - - 34 662,0

1.1.Ynpaeninunsa xanimaiom

®doHa PO3TIIAAaE YIPaBIiHHSA KaIliTaJoM SIK CUCTEMY IPHUHIMITIB Ta METOIB
pO3poOKK 1 peaiizalii ympaBIiHCHKUX PIlIEHb, IOB'I3aHUX 3 ONTUMAIBHUM
dbopMyBaHHAM KamiTalxy 3 pI3HOMAHITHUX JDKEped, a TaKoX 3a0e3MeueHHAM
e(eKTUBHOTO HOTr0 BUKOPHUCTaHHS y AismbHOCTI DoHmy. KimtowoBi muTaHHS Ta
MOTOYHI pIlIEHHS, 10 BIUIMBAIOTH HA OOCST 1 CTPYKTYpy KamiTamxy, a TaKoX
JpKepena #Woro (GOpMyBaHHSA, PO3TISAAIOTHCS  YIPABIIHCHKUM  TEPCOHAIIOM.
MexaHi3M ynpaBiiHHS KamiTaaoMm nependavae YiTky MOCTaHOBKY IUIeH 1 3aBJIaHb
VOpPABIIHHS KaIiTajioM, a TaK0oX KOHTPOJb 3a iX JOTPUMaHHSIM Yy 3BITHOMY
nepioJii; yIOCKOHAJCHHS METOJWKH BU3HAYEHHS W aHaNi3y BUKOPUCTAHHS YCIX
BU/IIB KaIliTaIy; pO3pOO0JICHHS 3araIbHOI CTPATETii yIPaBIiHHS KaIliTaJOM.

YropaBmiHCHKHIA TIEpCOHAN 3IIACHIOE OIS CTPYKTYpPH KammiTaly Ha KIHEIb
KOXHOTO 3BITHOTO mepiomy. [Ipu mpoMy MpOBOAWTHCSA aHATI3 BapTOCTI KarmiTaly,
HOro CTPpYKTypa Ta MOXJIMBI pu3ukd. Ha ocHOBI oTpumaHuXx BUCHOBKIB DoHJ
3M1MCHIOE PEryIOBaHHS KaliTaly HUISIXOM 3a71y4Y€HHS J10JaTKOBOTO KamiTairy abo
(diHaHCYBaHHS, @ TAaKOX BUIUIATH JMBIAEH[IB Ta IMOTANIEHHS ICHYIOUMX MO3UK.
®oHa MOXe 3JIMCHIOBATH PETYJIIOBAaHHS KamiTaly LIUIAXOM 3MIHH CTPYKTYpH
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kamitany. CucteMa ynpapiliHHA KaliTalOM MOXE KOPHUIyBaTUCh 3 YpaXyBaHHSAM
3MiH B OllepaliiHOMY CEpeOBHIL, TEHAEHUIAX PUHKY a00 CTpaTerii po3BUTKY.
VYnpasninas kamnitaaom QoHy CIPSIMOBAHO HA JOCSITHEHHS HACTYIHUX LIUICH:
- 30eperTu CHpOMOXKHICTh MHIANPUEMCTBA MPOJIOBKYBAaTH CBOIO MISJIBHICTH Tak,
o0 BOHO 1 Hajaml 3a0e3neuyBajio J0XiA A ydacHUKIB OHIY Ta BUILIATH
THIITUM 3aIIKaBJIECHUM CTOPOHAM;
- 3a0e3neYnTH HajdeXHUH NpuOyToK ydacHukam DoHIy 3aBIASKH BCTAHOBJIEHHIO
I[IH Ha MOCITYTH, 1110 BiJINOBIIAI0Th PIBHIO PU3HKY;
- JOTPUMAaHHS BUMOI JIO0 KamiTajly, BCTAHOBJIEHUX PETYJISATOPOM, 1 3a0€3MeUeHHs
3natHocTi  DoHAy  GYHKIIOHYBAaTH B SIKOCTI  O€3MEpPEepBHOTO  JIIFOYOTO
HiANPUEMCTBA.
VYopasnincekuii nepcoHan @doHay BBaxkae, M0 3arajbHa cyma Kamirany,
YIPaBIIIHHS SKUM 3[IIHCHIOETHCS, JOPIBHIOE CyMi KarliTany, BIHOOpaXKeHOro y 3BiT1
npo (HiHaHCOBUM CTaH.

Cxian BIAacHOTO Kamitajny Ha Jaary (iHaHCOBOi 3BITHOCTI CTaHOBUTh — [
469,0Tuc.rpH. (p. 1495, ®.Ne 1):
- 3apeECTPOBAHUM KamiTan (OIJIaueHU KariTa) 7 500,0 Tuc. rpH.
- HEOIUTAUYEHUH KarriTal 0,0 Tuc. rpH..
- pe3epBHUM KamiTan O tuc.rpH.
- HEpO3MOIJIeHU MPUOYTOK(HETTOKPUTUIN 30UTOK) (46,0) THC.
TpH.

71.8.0uinxa echekmuenocmi kepiGHUUMEA 8 YIDABIIHHI eKOHOMIYHUMU PeCyDcamul

[linpumenHss  epeKTUBHOCTI  YIPaBIIHHA  PECYpPCHHUM  IMOTEHIIATIOM,
3a0€3IeUeHHs] MOro paIioHaJIbHOTO BUKOPHUCTAHHS 3HAYHOKO MIPOIO IOB’S3aHO 3
IIPOBEACHHSAM SKICHUX 3MIH y CKJIaJl PECypciB 1 3 MiIBHINCHHSIM ¢()EKTUBHOCTI B
ix ympaBmiHHI. 3aBAaHHS MIIBHUIIEHHS €()EKTHUBHOCTI YMPAaBIiHHSI PECYpCHUM
MOTEHITIAJIOM IOJIsITae HacamIiepe ] y BIOCKOHAJICHH] BUKOPUCTAHHS ¥ yIIpaBIiHHS
pecypcamMu IMiAIPUEMCTBA Ta B MIIBHUINCHH] iXHBOT I[ITICHOCTI.

OcuoBaumu pecypcamu Donay € (QpiHAHCOBUI pecypc y BHUIJISAI TPOIIOBUX
KOIITIB, OTPUMAHUX B pe3ylnbTari (opMyBaHHS CTATyTHOTO KamiTamly, Ta
¢dbiHAaHCOBI IHBECTHIIII.

[TinBumenHss epeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYpPCIB € MOKIMBUM
JuIie 3a yMOBU (DOpMyBaHHS SIKICHOT CHCTEMH MEHEIKMEHTY, IO B CBOIO 4YEPry
nependayae BCTAHOBIEHHS JKOPCTKMX BHMOT JIO KEPIBHUKIB ycixX piBHIB. Jlms
peamizartii 1iei Mmetu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT IO MPAIlIBHUKIB, K1
MMOBUHHI 1M BIJIIOBiIaTH, 30KpeMa, HASBHICTh JUILIOMIB 3 BHIIOI OCBITOIO Ta
MIATBEPKEHHS PiBHSA KBadi(iKailii BiIMOBITHUMU cepTU(dIKaTaMH.

71.9.Vmoeni akmuesu i 30608 ‘s3anns
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Bianosimno 1o MCBO Ne 37 «3abesrneueHHsi, yMOBHI 3000B’si3aHHS Ta
yMOBHI aKkTuBW» DOHJ TNOBUMHHA BECTH 10 OOJIK 3a0e3Me4yeHb, YMOBHHX
3000B'A3aHb 1 YMOBHUX aKTHBIB, 3 BUHATKOM :

a) THX. SIKl € pe3yJbTaTOM KOHTPAKTIB, IO MIUISITal0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSKIMBUM

0) Ha sK1 nomuproeThes cepa 3actocyBaHHs 1HIIOro CTaHAapTy.

MCBO Ne 37 He 3acTOCOBY€THCS 10 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOUU
rapanrii), Ha skl nomuproeThes chepa 3acrocyBanHss MCD3 Ne 9 «DinaHcoBli
THCTPYMEHTI».

Cranom Ha 30.06.2024 poxy DoHI HE € CTOPOHOIO YMOBHUX 3000B’s3aHb, HE
Ma€ YMOBHHUX aKTHBIB, HE Ma€ HEBHU3HAHUX KOHTPAKTHUX 3000B’S3aHb Ta HE
CTBOPIOBaB 3a0€31M€YEHb.

@OoHJT HE € CTOPOHOI B CYJOBHMX MpOIECaX, TOMY PU3UKU B ONepaiiiiHoOl
IISTIBHOCT1 OLIIHIOE SK MIHIMAaJIbHI.

@®oHJT He BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Mpo (HIHAHCOBUN CTaH.
[npopmariis mpo yMoBHE 3000B’si3aHHS PO3KPUBAETHCS, SKIIO MOXIIUBICTh
BUOYTTS pecypciB, SKI BTUIIOIOTh Y COOl €KOHOMIYHI BUTOJH, HE € BiAJaJICHOIO.
@®onn He BuU3HAae yMOBHI akTuBH. Crtucna iHdopmalis Npo yMOBHHM aKTHB
PO3KPUBAETHCA, KOJU HAAXOIKEHHS €KOHOMIYHUX BUT1]l € HMOBIPHUM.

KoHnTpakTHi 3000B’s13aHHS, BUIaH1 rapaHTii, HOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hegusznani konmpaxkmui 30008 ‘sa3aHH5

HeBuznanux KOHTPAaKTHHX 3000B’A3aHb CDOHI[ HC Mac.

7.11./lusioenou, oconoweni 00 oamu 3ameepOAHCEeHHs 00 BUNYVCKY

Cranom Ha 30.06.2024 ®onp He npuiiMaB PIICHHS PO BUILIATY JUBIICH/IIB.

71.12.Bnaue incdhaauii ha monemaphui cmammi

[IpoananizyBaBm KpuTepii, SKi BH3HAYAIOTh I[MOKAa3HUK TinepiHGIAIIii,
yOpaBIiHCHKUNA mepcoHan @DOHIYy 3poOWB BHCHOBOK, IO 3a TOKa3HUKAMU
HaBEJIEHUMH Y MiAmyHKTax B) 1 T) maparpada 3 MCBO Ne 29 ekoHOMIYHUH CTaH B
VYkpaiHi He BiIMTOBIa€ CUTYAIIii, IO XapaKTePU3YETHCS T1EPIHQIAIIETO.

3Baxatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHsi mepepaxyHKY
(biHaHCOBOT 3BITHOCTI € MHUTAHHSM CYJDKEHHS, YIPAaBIIHCHKUNM mepcoHan DoHmy
MPUIHAB PIllIEHHS HE MPOBOJUTH MEpPEepaxyHOK (iHAHCOBOI 3BITHOCTI CTAaHOM Ha

30.06.2024 p.

71.13.1100ii nicia 36imnoi damu
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[lonii micas 3BITHOTO MEpIOAY - L€ CIOPUATIMBI Ta HECHPUATIMBI MOMII, K1
BIIOYBalOTbCA 3 KIHLS 3BITHONO MEpIlOAYy A0 JaTH 3aTBEPIKEHHS (PIHAHCOBOT
3BITHOCTI 1O BUIYCKY. MOXHa BU3HAYUTHU J1BA TUIIU TOJIIM:

a) moaii, Kl CBiIYaTh MPO YMOBH, IO ICHYBaJIM Ha KIHELb 3BITHOIO MEPIOAY
(moxii, IKi BUMaratoTh KOPUT'yBaHHS IICIs 3BITHOTO NEPIOAY); Ta

0) moii, siki CBITYaTh MPO YMOBH, 1110 BUHUKIIM TICTSl 3BITHOTO Tepioay (Moii,
K1 HE BUMAraloTh KOPUT'YBAHHSI MICJISI 3BITHOTO MEPIONY).

[oniii, siki Bi1OyBarOThCs B MEP1OA MK AaTOI0 (DiIHAHCOBOI 3BITHOCTI Ta AATOIO
il 3aTBepeHHS 1 MOTPeOYyIOTh KOpPUT'YBaHHS a00 pO3KpUTTA Yy (iHAHCOBIN
3BITHOCTI, HE OYJI0.

[Mpununenns aisbHOCTI DOHAY HE MIAHYETHCS.

I'enepanbauii qupexkrop TOB B.B. bopTtHsk
«A3zoBo-YopHoMOpchka AIMIHICTpaTHBHA
KOMTIIaH1s »

["onoBHMi1 Oyxrantep O.b.
Hexpacosa
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