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7.9. YMOBHI aKTUBH 1 3000B’ I3aHHS
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AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCU®IKOBAHMIA
BEHUYYPHUI KOPTIOPATUBHUN IHBECTULIIMHUIN ®OHJT «ITAJIbMIPA»
- DoHp;

Hamionaneaa Kowmicis 3 miHauX nanepis ta ¢porgooro puaky — HKIIIDP;
MixuapoaHi cTanaapty GiHaHCcOBOT 3BITHOCTI — MCD3;

MixHapoaHi cTanaapTy Oyxranrepcskoro oomiky — MCBO;

Pana 3 Mixxnapoguux crannaptiB byxranrepcekoro o6iiky — PMCBO;
[TomatkoBuit Kogekc Ykpainu — [IKY;

bananc (3BiT npo ¢inancosuii ctan) — O.Nel;

3BIT mpo GiHAHCOBI pe3ynbTaTH (3BIT PO CYKynmHUM goxin) — O.Ne2;

3BIT PO pyX IPOLIOBUX KOIITIB (32 MpIMUM MeToaoM) — D.No3;

3BIT mpo BiacHu Kamitan — O.Ne4,

1.OCHOBH NIATOTOBKH, 3aTBEPIHKEHHS 1 mOAaHHs (h1IHAHCOBOI 3BITHOCTI

1.1.Mema ma xonuenmyanvna ocHogéa QiHancosoi 3eimnocmi (cmanoapmu, wio
BUKODUCIMOBY8ANUCS OJI51 RIO20MOBKU mMd NOOAHHA (hinaHco8oi 36imHocmi)




Mera ¢iHaHCOBOT 3BITHOCTI 3arajbHOTO MPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iH(bopMalliro po cyd’e€KkTa TOCMOJAPIOBAHHS, IO 3BITYE, KA € KOPUCHOK st
HUHIIIHIX Ta TOTCHI[IMHUX 1HBECTOPIB, MO3UKOJABIIIB Ta IHIIMX KPEAUTOPIB Y
MPUIHATTI pillIEHb PO HAJIaHHA PECYPCIB LILOMY CY0’€KTOB1 rOCIOJAaPIOBAHHS.

dinaHCcOBa 3BITHICTh 3arajJibHOr0 NpPU3HAYEHHS Hajaae iHQOpMAaIlilo TMpo
¢dbiHaHCOBUI CTaH Cy0’€KTa TOCIOJAPIOBaHHs, 1110 3BITYE, a caMme iH(opMallito mpo
€KOHOMIUHI pecypcu Ccy0’€KkTa TOCHOJapioBaHHS Ta BUMOTHM 10 CcyO’€kTa
rocrojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX Hajaae iHGOPMAIIiIO MPO
HACJIIKM omepalliii Ta IHIIKUX MOA1HM, U0 3MIHIOIOTh €KOHOMIUHI pecypcH ¢y’ eKTa
roCTOJIaplOBaHHs, IO 3BITY€, Ta BUMOTU 10 Hbhoro. MiHaHCOBA 3BITHICTH TAKOXK
JIEMOHCTPYE  pe3yldbTaTH TOTO, K  YOpPaBIiHCBKUKA  TiepcoHan  DoHIy
PO3TOPSIKAETHCS BBIPCHUMH HOMY PECYpCamH.

Jlnst nocsrHeHHs i€l MeTH (piHAHCOBA 3BITHICTH HAJA€ Taky iHQOpMaLi0 Ipo
Cy0’€KT rOCIIOIapIOBaHHS
1) akTuBwy;

2) 3000B’s13aHHS

3) BIAcHMIA KaIiTal;

4) noxiJ Ta BUTPATH, Y TOMY YUCI1 TPUOYTKH Ta 30UTKH;

5) BHECKM Ta BUILIATH BJIACHUKAM, SIKi JIFOTh 3TiJHO 3 IXHIMH ITOBHOBa)KCHHSIMH
BJIACHHUKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanpHOI0O OCHOBOIO JaHOi (iHAHCOBO1 3BITHOCTI € OyXrajaTepchKi
MOJIITUKK Ta TPUHIMIHU, 110 0a3yloThcsl Ha BUMorax MDKHApOJHUX CTaHAApTIB
¢dinancoBoro o6Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) ta TnymadeHHSIX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapOoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
ooniky (PMCBO), B penakuii unnnii Ha 01 ciuas 2020 poky, mo odimiiHo
OTPUWIIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu dhopmyBanHi (iHAHCOBOI 3BITHOCTI YIPaBIIHCHKUN IMEPCOHAT KEepyBaBCs
TAaKO)X BUMOTaMM HalllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB MO0
opraHizamii Ta BeJeHHsS OyXrajaTepchkoro oOOJIKYy Ta CKJIagaHHS ¢IHAaHCOBOT
3BITHOCTI B YKpaiHi, siKi He TpoTupidaTh BuMmoram MCO3.

Jlana ¢inaHcoBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3Bit npo ¢inancosuit ctan) cranom Ha 30.06.2024 p.

®opma Ne2 — 3BiT mpo (piHAHCOBI pe3yabTaTH (3BIT MPO CYKYIMHHM T0XiMT) 32
nepion 01.01.2024 no 30.06.2024 p.

®opma Ne3 — 3BiT PO pyX TPONMIOBHX KOIITIB (32 MPSIMUM METOJIOM) CTAHOM

Ha 30.06.2024 p.

®opma Ne4 — 3BiT mpo BiacHuM Kamitan 3a mepiox 3 01.01.2024 mo
30.06.2024 p.

®opma Ne4 — 3BiT mpo BiacHWi Kamitan 3a mepiox 3 01.01.2023 mo
30.06.2023 p.

[Ipumitku 110 (piHAHCOBOT 3BITHOCTI, CKJIaJieH1 BiAMOBiAHO 0 BuMor MC®3.
[IpuMITKH € HEeBiA €MHOIO YaCTUHOK 3BITHOCTI 1 BIAMOBIAIOTH (PIHAHCOBOMY
CTaHy Ta AisUIbHOCTI DOHY.



1.2. Jlocmosipnue nodanuns ma 3aseu npo sionogioanvhuicme MCD3

@diHaHCOBa 3BITHICTb JIOCTOBIPHO T1OJa€ (DIHAHCOBUM cTaH, (HIHAHCOBI
pe3yiabTaTh [ISVIBHOCTI Ta TPOIIOBI TOTOKM Cy0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOAAHHS BHMAara€ MNpPaBIWBOrO MOJAHHS BIUIMBY oOmeparii, IHIIUX
MO/ Ta YMOB BIANOBIHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUYECHHS ISl aKTUBIB,
3000B’s13aHb, JOXO/ly Ta BUTpPAT, HaBeJeHuX y KoHlenTyanbHii OCHOBI.

KoHnuenrtyainbHO0 OCHOBOIO (piHAaHCOBO1 3BITHOCTI PoHAY 3a mepiod, IIo
3akiHuuBcs 30 uepBHa 2024 poky, € MixkHapoAH1 cTaHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MixHapoaH1 cTangapTu Oyxrairepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugmani Pagoro 3 MiKHapogHUX CTaHAApPTIB
oyxranrepcbkoro oosiky (PMCBO), B penakiii unaHii Ha 01 ciuas 2024 poky,
10 BUKJIAJAEHI YKpPaiHChKOi MOBOIO Ta O(ILIHO ONPUIIOJHEHHI HAa BeO-caiTi
MinictepcTBa (hiHaHCIB YKpaiHu.

[TinroroBnena @onHaom (iHaHCOBAa 3BITHICTH 4YITKO Ta 0e3 Oyab-sKuX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHUX PMCBO cranom Ha 01 ciunsa 2024 poky, TOTpUMaHHS SKUX 3a0e3meuye
J0CTOBIpHE ToNaHHA iH(opmalii B (iHAHCOBIM 3BITHOCTI, a came, IOPEYHO],
JIOCTOBIPHOT, 31ICTABHOI Ta 3p03yMUIOi 1H(OpMaIlii.

[Ipu ¢popmyBanHi (inancoBoi 3BiTHOCTI DOHJ KepyBaBCsS TaKOXK BUMOTraMu
HaIlIOHAJTFHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB IIOJ0 OpTaHizallii 1 BeCHHsI
OyXTaJITepChKOTO OO0IKY Ta CKJagaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
npotupiuath BUMoram MCO3.

Jlns1 3a6e3reueH s €eIMHUX MPUHITMITIB, METOJIIB Ta IMIIX0/11B MPH BimoOpakeHH1
NOTOYHMUX ONepaliid B O0OJIKYy Ta TpH CKiIagaHHI (iHAHCOBOi 3BITHOCTI Ha
nignpuemctsi icnye Hakaz Ne 1 i 07.07.2016 p. «IIpo o6nikoBy nomituky» TOB
AzoBo-UopHoMoOpchka ANMIHICTpaTHBHA KOMIIAHISI, SKa 3IIMCHIOE YTPaBIIiHHS
aktuBamMu @onny. Ileit Haka3 € ynnauM ctanoMm Ha 30.06.2024 p .

®donx ckianae GpiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX I'POIIOBUX KOIITIB) Ha
Ii7ICTaB1 MPUHITUITY HapaxyBaHHS.

®dinancoBa 3BITHICT DOHIY CKIIANAETHCS BHXOISAYU 3 MPHHIUIY 00AYHOCTI,
0 J03BOJISIE MIATPUMATH HEUTPaIbHICTh MpeAcTaBIeHUX aaHuX. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEeKHOCTI TMPU BUHECEHHI CY/IKEHb B YMOBax
HEBU3HAYCHOCTI.

[IpaBauBe ysABieHHS NaHWX y (DIHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK TMOJIAHHS
CyTi omepaiiii, a He TUTbKH iX IOPUANIHOI HOPMHU.

®doHa ToaE OKPEeMO KOXKHIW CYTTEBHH KJIac MOMIOHMX ctarei. DoHp momae
OKPEMO CTaTi BIIMIHHOTO XapaKkTepy.

Omneparii gispHOCTI DOHMY 00’€qHAHI y KIach 3a iX XapakTepoM Ta
dynkiiero. O0’eaHani nani chopmyBanu psaku y ¢GiHAHCOBIH 3BITHOCTI.

@DoHJT HE 3rOPTaB aKTUBHU Ta 3000B’3aHHS Ta JOXOIU y (hiHAHCOBIN 3BITHOCTI.

®onp 4iTko iAeHTU(DIKYE (DIHAHCOBY 3BITHICTH Ta BIMOKPEMIIIOE 1i Bl 1HIIOI
tH(popMarii.

1.3. 3azanvui gioomocmi npo PoHO 3 VAPAGHIHHA AKIMUSAMU.




Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHUH
HEJIMBEPCU®IKOBAHUI BEHUYPHUI1 KOPTIOPATUBHUM
[HBECTUIIMHUM ®OHJ «ITAJIBMIPA», AT «3HBKI® «ITAJIBMIPA»
(mamani — PouHp)

Micyesnaxoooicenns: Byn. Cymcbka, oya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npasosa ¢hopma.akiiioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosnuii 6uo Oisavbnocmi: 64.30 — Tpactu, GoHau Ta MOAIOHI (piHAHCOBI
cy0’eKkTH

Koo 3a €/]PIIOY: 44451837.

Peecmpayitinuii koo 3a €/[PICI: 13301329.

Pimennssm Ne 1 onHoociOHoro ywacHuka @onay Bim 19.10.2021 p.
3arBep/keHo Permament Ta IuBectuuiiiny nexmapaniro @onmy. 11.11.2021 p.
HarionanbHOI0 KOMICi€I0 3 IIIHHUX MarnepiB Ta GoHI0BOro puHKy (Aami — Kowmicis)
3apeECTPOBAHO 3BIT TPO PE3yIbTaTH MPUBATHOTO PO3MIIIEHHS aKIliii cepen
3aCHOBHHKIB KOPIOPAaTUBHOI'O IHBECTUIIHHOTO donny, PernameHnr
KOPIIOPaTUBHOTO  IHBECTHUI[IHHOTO (OHIY Ta BHECEHO BIIOMOCTI  IpO
KOPIOPaTUBHUN 1HBECTULIMHUN QoHI 10 €EIUHOTO AEP>KABHOTO PEECTPY
IHCTUTYTIB cnuibHOro iHBecTyBaHHs (CBimorrrBo Ne 01329 Bixg 11.11.2021 p.) Ta
3aCBITYEHO BUITYCK aKIlii, mo 3aiicHoeTbess Dongom (CeimorrrBo Ne 003527 Big
11.11.2021 p.).

BignoBigno mo crarri 54 3akony VYkpainu «lIpo 1HCTUTYTH CHUTBHOTO
IHBECTYBaHHS» MPOTATOM POKY 3 JHS BHeceHHs Bigomocted mnpo Doup 1o
€IIMHOTO JEP)KaBHOTO PEECTPY IHCTUTYTIB CIUIBHOTO 1HBECTYBaHHS KOMIIAHIS 3
yIOpaBIiHHA akTUBaMHu peecTpye B Kowmicii BUIyCK aKkIliid, 10 31HCHIOETHCS 3
METOIO CITUIPHOTO 1HBECTYBaHHS, Ta MPOCIEKT iX eMicii.

®doHA € IHCTUTYTOM CIIUIBHOTO 1HBECTYBaHHsS, CTBOpeHHM Yy (dopmi
aKI[IOHEPHOT'0 TOBAPHMCTBA JIJIsI MPOBA/KEHHS BUKJIIOYHO JISUTBHOCTI 31 CIUIBHOTO
1HBECTYBaHHS.

Vnpasninua axmueamu @ondy 3paiiicHioe ToBapucTBO 3 00MEXEHOIO
BIJIMOBITANBHICTIO «A30Bo-UOpHOMOpCHKA aJIMiHICTpaTUBHA KOMMaHisA» (KOJ
€JIPTIOY 40578993) (mami 3a TekctoM - KYA), ska nie Bif iMeHi, B iHTEpecax Ta
3a paxyHOK akTuBiB ®oHMy, 3riHO 3 JJoroBopoM mpo yrmpaBiinHs akTuBamMu Nel3-
YA Bing 19.10.2021 poxky.

Hepocasna peecmpayis @oumy BimOymacs 18.10.2021 p., HOMEp 3ammcy:
1004801020000090247.

1.4. Onuc dianvHocmi (mema, npedmem, uou) ma onepayitiHo2o cepedosuyd

(yMosu 30iliCHeH s OIsLIbHOCHI, JIIYEH3YBAHHS, 0epHCaABHe Pe2yIi08aHHsl)

@®oHJ € IHCTUTYTOM CIUTHHOTO 1HBECTYBaHHS, 1110 Ha/la€ ()iHAHCOBI MOCITYTH HA
pUHKaxX KamiTajly, CTBOPEHUM Y (hOpMi aKIIOHEPHOTO TOBAPUCTBA JIJISl TPOBAIYKEHHS
JISJIBHOCTI 31 CIIJTBHOTO 1HBECTYBAHHS.

[Ipeamerom aismpHOCTI POHAY € MPOBAIKEHHS AISUIBHOCTI 13 CIHUIBHOTO
IHBECTYBaHHS, IOB’513aHOI 13 00’ €IHaHHSAM (3aJy4Y€HHSIM) Ta PO3MIIICHHSAM




(BKIaZieHHSIM) KOIUTIB y4acHHKIB POHAY Ta JOXOAIB, OTpUMaHuX POHIIOM BIA
3M1MCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBAaHHS.

[IpiopuTeTHUMU HamnpsMKaMU 1HBECTHIIHHOT AisiibHOCTI ToBapuctBa €
IHBECTYBaHHs y OyiBEJIbHY rany3b, CUIbCbKE TOCHOJAPCTBO, TPAHCIIOPTHY Tally3b,
MaluHOOY1yBaHHS.

JISIBHICTS 13 CHIIBHOTO 1HBECTYBAHHS € BUKIIOYHOIO AsUIbHICTIO DOHTY.

®oHJ € (IHAHCOBOIO YCTAaHOBOIO .

®doHa NPOBaIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['ocmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[uinbHOTO KOMEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBeCTULIHY TisJIbHICTHY,
3akony Ykpainu «IIpo puHKH KamiTany Ta OpraHi3oBaHi TOBapHI PUHKW», 3aKOHY
Ykpainn «lIpo nenosurapHy cucremMy YKpalHW» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHo-npaBoBuX akTiB HKHII®P, Craryry, Permamenty Ta
BHYTPIILIHIX JOKYMEHTIB DoHTy.

1.5. 3asea npo beznepepsricmov JidnbHOCMI

@®oHJ ckianae CBOKW (PIHAHCOBY 3BITHICTh HAa IMIJCTaBl MPUIYIICHHS PO
Oe3rnepepBHICTh AisabHOCTI. @DOHA HE Mae HaMipiB JIIKBIAYBaTH CYO’ €KT
rOCIOAAPIOBAHHS YU  MPUIUHUTH nisIpHICTE.  Ilim  4Yac  OILIHIOBaHHA
YIPaBIiHCHKUHN TIEPCOHAT HE BUSBUMB HEBHU3HAYEHOCTEW MO0 MOAINA YU YMOB, fKI
MOXXYTh CHPUYMHUTH 3HAYHUK CYMHIB IIOJO 3JaTHOCTI MiANPUEMCTBA
IIPOJIOBXKYBATH JIISUIBHICTh Ha Oe3MepepBHii OCHOBI.

O1NiHIOIYM JOPEYHICTh TPUNYIICHHS TpOo Oe3NMepepBHICTh, YHPABIIHCHKUN
nepcoHay OpaB /10 YBaru BCIO HAasBHY iH(oOpMAIlilo 11010 MaHOyTHROTO — Ha 12
MICSAIIIB 3 TTOYATKy 3BITHOT'O MEPIoay, aje He OOMEXKYIOUHUCh UM TiepiogomM. DoHx
MOCJTIZIOBHO OTpUMYyBaJla MPHOYTOK BiJ CBO€I MISUIBHOCTI Ta Ma€ JOCTYI 0
¢iHaHCOBUX pecypciB, HEMa€ MPOCTPOUCHOI NeOITOPCHKOI Ta KpPEeIUTOPCHKOI
3a00proBaHOCTi, TOMY IMIAMPUEMCTBO Ma€ JOCTATHIO BIEBHEHICTh Y TOMY, 110 HOTO
TISTBHICTE Oy/Ie TTPOIOBKYBATHCS Ha Oe3nepepBHii OCHOBI.

VYupasmincekuii nepconan douay BBaxkae, 1m0 MPUMYIIEHHS TPO TOAJbIIE
Oe3rnepepBHE (PYHKI[IOHYBAHHS, € TOPEUYHUM.

VY 3B’s3Ky 3 BiliCbKOBOIO arpecieto Pociiicekoi Deneparrii npotu Ykpainu, Ha
mizcTaBi mpono3uiiii Pagu HarioHansHOT O6e31eku 1 000poHH Y KpaiHu, BIAMOBIIHO
1o myHkty 20 yactuau nepmoi ctatti 106 Konctutymii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHI1 peXuUM BOEHHOrO cTaHy» Yka3zoM Ilpesunmenta Ykpainu “IIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi OyJIO MOCTaHOBJIEHO: Y 3B'A3KY 3 BIiiCHKOBOIO
arpeciero Pociiicekoi @enepartii mpotn YKpaiHu, Ha mifacTaBi mpomno3uiiii Pamm
HaIioHaJIbHOT Oe3rmeku 1 000poHW YKpaiHHW, BIIMOBIAHO 10 MyHKTY 20 YacTHHU
nepuioi cratti 106 Koucturymii Ykpainu, 3akony Ykpainu "lIpo npasoBuit
peXUM BOEHHOro cTaHy" B YKpaiHl BBEJIIEHO BO€HUM CTaH, TEPMIH SIKOTO €
JTIACHUM Ha MOMEHT CKJIaJlaHHs 3BITY.

B ®onni HasBHI AOCTaTHI KOILITH JJIsl MOKPUTTS KOPOTKOCTPOKOBHX MOTPEOD.
doHmHE Mae TOTPEOM JTOMOBIATHCS 3 KPEAUTOPAMHU TMPO PECTPYKTYPHU3AIIIO
3000B’sA3aHb Ta 3MEHINYBAaTU 11 omnepauiiHi notpedbu. PoHAy HE NOTPiIOHO



3BEpTaTUCh 3a (DIHAHCOBOIO MIATPUMKOIO JO il YYaCHUKIB MJig 3a0e3MedyeHHs
HOPMAJIbHO1 J1SUTBHOCTI.

doHA peryasapHO 3[IMCHIOE aHajli3 EKOHOMIYHOI CHTyalli B KpaiHi.
VYopaBniHCBKHIA TMEpCOHAT BBaXka€, M0 CYTTEBOI HEBHU3HAYEHOCTI MO0
MOXJIMBOCTI DOHY MPOIOBKYBATU CBOIO JISJIBHICTh Ha MEPioA, K MIHIMyM 12
MICSIIIB 3 JaTW MOJaHHA I1i€l (IHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy
3BITHOCT1 YIpPaBIIHCHKUI NEpPCOHAJ HE Ma€ HaMipiB MNPUIHUHATH YU CYTTEBO
3ropTaTv rOCMOAAPCHKY MISIBHICTb.

Cranom Ha 30 yepBHs 2024 poky yNnpaBiIiHCBKOMY MEPCOHANY HE BIAOMO IpPO
CYTT€B1 HEBU3HAYEHOCTI, TIOB’s3aH1 3 TOJIIMU Y1 YMOBaMHU, IKi MOXKYTh BIUTUHYTH
Ha Oe3MepepBHICTh AISNIBHOCTI.

1.6. Ioenmudbikayia gpinancosoi 36imuocmi (3a2anbHO20 YU CHeYiaIbHO20
NPU3HAYEHHS, OKpeMda, iHOUusi0yalbHd, KOHCONI008AHA)
®inancoBa 3BiTHICTH ®DoHay € (HIHAHCOBOIO 3BITHICTIO 3arajibHOTO
NpU3HAYCHHS, sIKa copMoOBaHAa 3 METOIO JIOCTOBIPHOIO MOJAHHS (PIHAHCOBOTO
cTaHy, (HIHAHCOBUX PE3YJIbTaTIB MISUTBHOCTI Ta 1 TPOIIOBUX IOTOKIB IS
3aJI0BOJICHHS 1H(GOpMAIIHHUX TOTped IMIMPOKOro KOJa KOPHUCTYBaudiB IMpH
OPUMHSTTI HUIMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvra sanroma ma eanoma 36iMHOCMI

Jlns omiHKM cratei, BKIOYEHHX 10 ¢iHaHCOBOi 3BiTHOCTI DoHAy, OyIo
BUKOPUCTAHO BAJIOTY MEPBUHHOIO €KOHOMIYHOTO CEPEIOBHINA, B SIKOMY IPAIIO€
®doHj, - ykpaiHchbKa IPUBHSIL.

Bci 3HaueHHs HaBejeHI 3 OKPYIVIGHHSIM J0 HaWOMMKYOT THUCSYI, SKIIO HE
3a3HA4YCHO 1HIIIE.

Omepariii B iHO3eMHiM BamtoTi ctaHoM Ha 30 depBHs 2024 poKy HiAIIPUEMCTBO
HE 3M1MCHIOBAJIO, TOMY BIUIMB BAJIOTHUX KYpCIB Ha (PiHAHCOBY 3BITHICTh HE
OLIIHIOKOTHCH.

1.8. Memoou nodanns ingpopmauii' y ginancosux 3eimax

3rigao HII(C)BO Nel 3BiT mpo cykymHHi 10Xia niependadae mogaHHs BUTPAT,
BU3HAaHUX y NpuOyTKy abo 30UTKy, 3a Kiacu(ikailiro, OCHOBAaHOI Ha METOJl
«pyHkmii BUTpaT» abo «cobOIBapTOCTI peamizamii», 3TiIHO 3 SKUM BUTpaTH
KIacu(DiKylOTh BIAMOBIAHO N0 iX (QYHKIIT SK 4YacTUHU COOIBapTOCTI 4H,
HAIMPUKIIaa, BUTpAT HA 30yT a00 aAMIHICTpAaTUBHY MisIbHICTH. [H(DOpMalis mpo
XapaKkTep BUTPAT € KOPUCHOIO JIJIsl TIPOTHO3YyBaHHS MallOyTHIX TPOIIOBUX MOTOKIB
Ta HaBeJaeHa B 11.6.2 nux [IpumiTok.

[IpencraBieHHs TPOIMIOBUX TMOTOKIB Bil OMEparifHol MisUIbHOCTI y 3BiTi Mpo
PYX TPOIIOBHX KOIITIB 3MIMCHIOETHCS 13 3aCTOCYBAaHHSIM MPSIMOTO METOJY, 3TITHO 3
SIKUM PO3KPUBAETHCS 1H(OpMALlisi PO OCHOBHI HAXOJXKEHHSI TPOIIOBUX KOIITIB UM
BUILJIAT TPOIIOBUX KOMITIB. [HpopMallist mpo OCHOBHI BUIM TPOIIOBUX HAAXOIKEHb
Ta rPOILIOBUX BUILIAT POPMYETHCS Ha MiACTaBl OOJ1KOBUX 3anuciB GoHy.

1.9. 3copmannusa dinancosux akmugie ma 300086 ’a3anb




@DiHaHCOB1 aKTUBH Ta 3000B’SI3aHHS 3rOPTAIOThCA, KO DOHA Mae IOpUIUUYHE
MpaBo 3J1MCHIOBATU 3aJlK BU3HAHMX y OamaHci cyMm 1 Mae Hamip abo 3poOuTH
B3a€MO3aJIIK, a00 pealizyBaTH aKTHB Ta BUKOHATH 3000B’13aHHS OJTHOYACHO.

1.10. 3gimnuu nepiod gpinancosoi 3gimuocmi
3BITHUM TEepiooM, 3a AKUH (OpMyeTbCs (PIHAHCOBA 3BITHICTh, BBAXKAETHCS
nepion 3 01 ciunsa 2024 poxy no 30 uepBus 2024 poky.

1.11. Cymmesi cmammi ginancosoi 36imuocmi.
CyTTeBUMU CTATTSIMU (PIHAHCOBOI 3BITHOCTI, CKJIaJeHO1 cTaHOM Ha 30 yepBHS
2024 poky, € cTarTi, BapTicTh sAkux nepesuirye 100 tuc.rpH.

1.12. OcHosu oyinok, wo 3acmoco8ani y Qinancositi 36imHocmi.

s ¢inancoBa 3BITHICTh MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTI, 32
BUHSATKOM OI[IHKH 3a CIIPaBEJIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX IHCTPYMEHTIB
BiZimoBiIHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY, 3 BAKOPUCTAHHSIM METO/IIB
OlIHKK ()IHAHCOBUX IHCTPYMEHTIB, J03BoJeHUX MCD3 Ne 13 «Orinka
CIIpaBe/IJIUBOI BapTOCTI».

OrmiHka cChpaBemiuBOi BapTOCTl 3MIWCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB
OLIIHKK (pIHAHCOBUX I1HCTPYMEHTIB, n03BoJeHUX MC®D3 No 13 «Ominku 3a
CIPaBEJIMBOI0 BapTiCTIO». Taki METOAW OIIHKH BKIIOYAaIOTh BUKOPUCTAHHSA
CIIpaBeJIJIMBOI BapTOCTI K IIiHM, sika Oyna © OoTpuMaHa 3a MPOJAX aKTUBY, abo
CIUTaueHa 3a TepeAady 3000B’si3aHHS y 3BUYANHINA omepallli MK yJaCHUKaMH
PUHKY Ha JaTy OIIHKHU. 30KpeMa, BUKOPUCTAaHHA OIp>KOBUX KOTUPYBaHb 200 TaHUX
Opo TOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 32 XapakTepoMm
IHCTpYMEHTY, aHaji3 JWCKOBAaHMX TPOIIOBUX TOTOKIB abo iHII Mopemi
BU3HAYCHHS crpaBequBoi Baptocti. Ilepenbavena cmpaBemsiiBa BapTiCTh
(¢iHaHCOBMX aKTHBIB 1 3000B’Si3aHb BH3HAYAETHCS 3 BHUKOPHCTAHHSM HasSBHOI
iH(pOopMaIIii Ipo PUHOK 1 BIATIOBIIHUX METOIIB OI[IHKH.

1.13. 3asnsa npo sionosidanbHicme.

VYopasmincekuit  nepcoHan  ®donay 3 ymOpaBiiHHS =~ aKTUBaMH — HeEce
BIIMMOBITAJIIBHICTh 32 IMIATOTOBKY (HIHAHCOBOI 3BITHOCTI ITAIPHEMCTBA, sKa
noctoBipHO Tonae (inancouit cran ®oumay cranom Ha 30 uepBus 2024 poky, a
TAaKOX pe3yabTaT HMOTO MISIBHOCTI 3a mepiof, 1o 3akiHumBcs 30 uepBHs 2024
POKy, pyX TPOIIOBUX KOIITIB Ta 3MIHM B KamiTadi 3a BIIMOBIIHUN TMEpIOn, Y
BiAMOBIMHOCTI 10 MUDKHApOJAHUX CTaHAAPTIB OyXraaTepchKoro oOJiKy Ta
3BiTHOCTI. Cxiam i€l iH(popMalii BU3HAYAETHCS MTPOPECITHUM CyIHKEHHSIM
yrapaBiiHHAS epcoHany OoHay 3 ynpaBiIiHHS aKTUBAMH.

2.Cymmesi nonoowcenHs 001iK06801 NOIIMUKUL.

2.1. Ocnosa hopmyeanns 0Oaiko8UX NOJIMUK.
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OO6IKOB1 MOMITUKA — KOHKPETHI MPUHLIUIMI, OCHOBH, JOMOBJIEHOCTI, MpaBUIIa
Ta MPAKTHUKA, 3aCHOBAaH1 Cy0’ €KTOM TOCHOJApPIOBAHHS MPHU CKIIAJaHHI Ta MOJAaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITUKH, fKI, 32 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTH TaKy (pIHAHCOBY 3BITHICTh, SIKa MICTHTb JOPEUHY
Ta JOCTOBIPHY 1H(OpMaIiI0 MPO omnepanii, 1HII MOli Ta YMOBH, IO SIKHX BOHH
3aCTOCOBYIOThCSA. Taki MOJITUKA HE CIIJ 3aCTOCOBYBAaTH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa mnosituka PoHAy po3pobieHa Ta 3aTBEPIXKEHA YIPABIIHCHKUM
nepcoHaiom @Pouay BianoBigHO g0 BUMor MCBO Ne 8 «OO01ikoBi MOJITHKH,
3MiHM B OOJIIKOBUX OIlIHKaX Ta MOMIJIKW» Ta I1HIMUX 4yuHHUX MCO3 Ta
IHTEepIpeTalisix.

dinaHcoBa 3BITHICT, POHIY MIATOTOBIEHA HA OCHOBI ICTOPUYHOI COO1BApPTOCTI,
3a BUHSTKOM OIIIHKM 3a CHPaBEJIMBOIO BapTICTIO Ha aary 3actocyBaHHs MCO3
BinoBiHO 10 MC®3 No 1 «llepuie 3acTocyBaHHS MDKHApOJAHUX CTaHIAPTIB
(b1HAHCOBOT 3BITHOCTI», OI[IHKM 3a CIPABEIJIMBOIO BAPTICTIO OKpeMUX (DiIHAHCOBHUX
iHCTpyMeHTIB BiANOBITHO 10 MC®D3 No 9 «®dDiHaHCOBI I1HCTPYMEHTH». 3
BUKOPUCTAHHSIM METOJIIB OI[IHKM (DIHAHCOBHUX IHCTPYMEHTIB, A03BojieHnx MCO3
Ne 13 «Omninka cripaBeJIMBOT BAPTOCTI».

Benennss Oyxranrepchbkoro oOMIKy Ta CKIagaHHS (iHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSAM IPUHIUIIIB MMOBHOTO BUCBITJICHHS, MOCIIJOBHOCTI,
Oe3MepepBHOCTI, HapaxyBaHHS Ta BIANOBIAHOCTI JOXOMIB Ta  BHUTpaT,
NePi0AMYHOCTI.

ITinroToBka QinancoBoi 3BITHOCTI BiAnoBigHO 10 MC®3 BUMarae Bix
YIPaBIIHCHKOTO MEPCOHANY MPUNYIIEHb Ta PO3PaxXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBO1 MOJIITUKK Ta HABEJICHI CyMU aKTHBIB Ta 3000B’s3aHb, a
TaKOXK JTOXOMiB Ta BUTpaT. OIIHKK Ta Cy/KCHHS 0a3ylThCA Ha IOINEPETHBOMY
JTOCBiAI Ta IHMHUX (aKTopax, IO 3a ICHYYHUX OOCTaBUH BBaXKAIOTHCS
OOTPYHTOBAaHUMH 1 32 pe3yJIbTaTaMH SIKUX POOJIATHCS CYJKCHHS 100 OaIIaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, 1HGOpPMAIS MPO AKYy HETOCTYIMHA 3 IHIIHUX
JoKepes. Xoda Il po3paxyHKH O0a3yloTbCsSd Ha HasSBHIW Yy yHPaBIiHCHKOTO
nepcoHany iHdopMmanii nmpo MOTOYHI mMOfli, (aKTUUHI PE3YyIbTATH MOXKYTh
BIJIPI3HATHCS Bim 1UX po3paxyHkiB. OOnacTi, 1€ Takl CYIKEHHS € OCOOJIMBO
BOKJIMBUMH, 00JIaCTi, IO XapaKTePU3YIOThCS BHCOKUM pPIBHEM CKJIQJIHOCTI, Ta
007nacTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH, MalOTh BEIWKE 3HAYCHHS IS
miaroToBKu (piHaHcoBoOi 3BiTHOCTI 3a MCD3.

Oninku Ta MOB’s3aHI 3 HUMH TPUITYIICHHS TPYHTYIOTHCS Ha ICTOPUIHOMY
7ocBimi Ta 1HmMWMX ¢akTopax, SKi BBAXKAIOTHCS OOTPYHTOBAHMUMH 3a JIaHHUX
o0CTaBHH, pe3ylbTaTd SKUX (POPMYIOTH OCHOBY MJIsi CyIKEHb MIOA0 OamaHCOBOI
BapTOCTI aKTHBIB Ta 3000B’s3aHb, SIKA& HE € OYEBHIHOIO 3 IHIIUX JKEped.
JlomymierHs Ta 3po6JieHi Ha X OCHOBI MOMEPEIHI OIIHKHA MOCTIHO aHATI3YIOThCS
Ha MpeaMeT HEOOXITHOCTI iX 3MIHM. 3MIHHU 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioAl, KOJW Il ONIHKM TMOCTIMHO OynuM MEeperyiiHyTi, 1 B YyCiX HACTYMHUX
nepiofiax, BUKIUKAHUX 3a3HaueHUMH 3MiHaMH. DOHJ 3AIMCHIOE OIIIHKY Ta
Bi10OpaKeHHSI aKTHBIB 1 3000B’sI3aHb TAKUM YHWHOM, 1100 HE MEPEHOCUTH HasSBHI1
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(p1HAHCOBI PU3UKH, K1 MOTEHUIHHO 3arpoXKyIOTh (DIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI IEPIOJH.

2.2. Ilonimuka 36imysanns.
®donja odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJITUKU MOCTIIOBHO sl TOA10HUX
onepauii, HIIUX noAid ado ymoB, akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BUSHAUYECHHS KaTEropli cTaTei, Juisl SIKUX 1HIII MOJIITUKH MOXYTb OyTH
JOPEYHUMH.

2.3.Kpumepii 6uznanns eiemenmis Qinancosoi 36imHocmi.

AxktuB (3rigHo 1.4.6. KoHuentyanbHOi OCHOBM (hiHAHCOBOI 3BITHOCTI) —
TETNEePINTHIA eKOHOMIYHUN PECypcC, 110 KOHTPOIIOETHCS 00’ €KTOM IOCIIOIapIOBAHHS
BHACJTIZIOK MUHYJIHMX MOAiA. EKOHOMIYHWN pecypc — TpaBo, IO Ma€ TOTEHIIia
CTBOpEHHS €KOHOMIYHMX Buria. I[IpaBa, 10 MarOTh TMOTEHIIA] CTBOPCHHS
€KOHOMIYHMX BHTi HaOyBaroTh OaraThbox (opMm, y TOMYy YHCIi: a) Ipas, IO
BIJINOB1/1at0Th 000B’sI3Ky 1HIOI cTopoHU (1.4.39), Hampukman: (1) mpaBa Ha
OJIep)KaHHsI TPOIIOBUX KOMITIB; (i1) MpaBa Ha OJIep>KaHHS TOBapiB ab0 mociyr; (iii)
npaBa Ha OOMiH €KOHOMIYHMMH PECypCcaMu 3 iHIIOK CTOPOHOIO Ha CIPHUSATIMBUX
ymoBaX. Jlo Takux TmpaB HaJICKHTh, HANPUKIAL, (OpBapAHUN KOHTPAKT Ha
KYIIBJII0O €eKOHOMIYHOTO PECypCy Ha yMOBax, IO € CHPUATIUBAMU Ha JIAaHWUW Yac,
abo0 OMIIIOH Ha KYMIBII €KOHOMIYHOTO. (iv) mpaBa Ha OJIEpKaHHS BHUTOIU BIJ
00OB’SI3Ky 1HIIOI CTOPOHU TEpeNaTH EKOHOMIYHMM pecypc Yy pasi IeBHOI
MaiOyTHBOT MMO/I11, HACTaHHS SKO1 MOB’s13aHe 3 HeBU3HauUeHIcTIo (11.4.37); 0) mpaba,
10 HE BIAMOBIIAIOTh 000B’A3KY 1HIIOT CTOPOHH, Hanpukiaa: (1) mpaBa Ha (i3uyHi
00’€KTH Ha 3pa30K OCHOBHUX 3ac00iB abo 3amaciB. [IpuknagamMu Takux MpaB €
IpaBO KOPUCTYBaHHS (PI3MYHUM 00’€KTOM abO0 MpaBO OACPKYBATH BUTOAY BiJ
JIKBigaIiiHOI BapTOCcTi 00’€kTa opeHau; (il) mpaBa HAa BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTYaJbHOI BIIACHOCTI.

Kiacudikaris aktuBiB (HEOOOpOTHI/000pPOTHI) Ta 3000B’sS3aHb 3a CTPOKAMH
MOTAIICHHS (JJOBrOCTPOKOBI/TIOTOYHI) 3IIMCHIOETHCS TiJ] Yac iX IEPBHHHOTO
BU3HAHHS 3aJie’KHO BiJ TEPMIHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HUMH
@®oHIOM B MOPIBHAHHI 3 1X OMNEpaIiiHUM MHUKIOM. TpUBAIICTh ONEPAIIHOTO
IIUKITY CKJIa/Ia€ OJMH KAJICHIAPHUN PiK. AKTHB BU3HAETHCS OOOPOTHHUM, SIKIIO:

- Horo mependadvaeThCs peanizyBaTH a0o0 BiH NMPHU3HAYCHUH IS MPOJIAXKY
YU BUKOPHUCTAHHS B ME)KaX 3BUYAHOIO OIEPAIIHOTO ITUKITY;

- aKTHB MPU3HAYCHUU I peanizarlii (Toprisii) abo ioro nependadaeTbes
pearizyBaTé MPOTITOM JBAHAAISITH MICAIB IMICIs 3aKiHYCHHS 3BITHOTO
nepiony;

- aKTHB SBJSE COOOIO TPOIIOBI KOIITH, 3a BHUKIIOYCHHSM BHUIIAIKIB
HasIBHOCTI 0OMEKEHb Ha Horo oOMiH a00 BUKOPHUCTAHHS JIJIs TTOTAIICHHS
3000B’s13aHb MPOTATOM JABAHAAISATHA MICSIIIB MICISA 3aKIHUCHHS 3BITHOTO
nepiomy.

Vi iHIII1 aKTUBH KIACU(]PIKYIOTHCS SIK HEOOOPOTHI.

[lotouna nebiTopchka 3a00proBaHICTh 3a MNPOAYKIIIO, TOBapH, poOOTH,
MOCIYTM BU3HAETHCA AKTUBOM OJHOYACHO 3 BHM3HAHHSAM JOXOAY BiJ peanizaiii
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MPOAYKIUIi, TOBapiB, POOIT 1 MOCIYT Ta OLIHIOETHCA 3a CIPABEMJIMBOIO BAPTICTIO
KOMIICHCAIIi1 Ha TaTy BU3HAHHSI.

[lepmnii kputepiii 3000B’s13aHHA — L€ HAsBHICTh Y Cy0’€KTa roCHOJapIOBAHHS
o0oB’si3ky. 3rigHo 1.4.29 KonnentyaibHOi OCHOBU (DIHAHCOBOI 3BITHOCTI
000B’s30k — 1me Ais a0o BIANOBINAJIBHICTh, YHUKHYTH SIKOi CYyO’€KT
rOCIIOZapIOBaHHs HE Ma€ MPAKTUYHOT CIIPOMOKHOCTI. OOOB’ 130K 3aBXKIM BUHUKAE
nepes; iHmow ocoborw (un ocodbamu). [HIIO 0cO00I0 (Yu ocobamu) Moxke OyTH
ocoba yu IHIUK Cy0’ €KT TOCMOAApPIOBAaHHA, TpyNa JIOAEH 4 IHIIMX CyO’€KTIB
rocrojaproBaHHsi ab0 cycniibcTBO B 1ioMy. Hemae nmotpeOu 3HaTH, nepen Koo
caMe CTOPOHOIO (SKMMHM camMe CTOpOHaMH) Mae Miclie 00OB’sI30K. SIKIo ojHa
CTOpOHA Ma€ 00OB’SI30K MEpeaaTH €KOHOMIYHUN pecypc, TO 3BIICH BUILIMBAE, IO
iHIma ctopoHa (ab0 CTOpOHM) Ma€e MPaBO OJEPKATH 1€ EKOHOMIYHHU pecypc.
BoaHouac, BUMora /10 OjHi€T CTOPOHM BU3HATH 3000B’S3aHHS Ta OI[IHUTH HOTO B
NEeBHIA CyMml HE O3Hayae, MO 1HIIA CTOpOHA (200 CTOPOHHW) MOBHHHA BU3HABATH
aKTUB a00 OLIIHIOBATH HOTO B Till camiii CyMmi.

JIisi BUKOHAaHHS IIbOTO KPHUTEPiF0 OOOB'SI30K TOBWHEH MATH TOTCHIIA
BUMaraTH BiJ] Cy0'eKTa rocro/IaplOBaHHsI IIEPeIaHHs EKOHOMIYHOI'O pPecypcy 1HIII
CTOpOHI (4u 1HIIUM cTOopoHaMm). [[ns Toro, mo0 I1el MmoTeHIian iCHyBaB, HEMae
noTpedu y BIEBHEHOCTI 3 MPHUBOAY TOro — 0a HaBiThb IMOBIPHOCTI TOTO, IO
cy0'ekT TOBHMHEH Oyjae TepelaTd EKOHOMIYHHMHM pecypc: TEpelaHHS MOXKe,
HanpuKiIaa, Oyt OOOB'I3KOBMM JIMINIE B pa3l HACTAHHA B MallOyTHbOMY MEBHOT
noJii, moB's3aH01 3 HeBU3HAYeHICTIO. [loTpiOHO numie, mob 1el 00O0B'SI30K yKe
iCHYBaB 1 1100 — IOHaltMEHIIIe 3a O/IHi€T 00CTaBUHU — BiH BUMaraB BiJ Cy0'ekTa
roCroAaproBaHHs MEepeIaHHs eKOHOMIYHOT'O PECypCy.

3000B’s13aHHA  BHU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHUM), SKIIO BOHO
BIJINTOB1JIa€ OJHOMY 13 HACTYITHUX KPHUTEPIiB: - mepeadavaeTbcs, Mo 30008’ I3aHHS
OyJe rmoramieHo B X071 3BU4aifHOTO ONepaIiiHoro MUKy,

- 3000B'13aHHS MPU3HAYECHO, TOJJOBHUM YHHOM, JIJISI TIPOJAXKY;

- 3000B'I3aHHS MMVIATa€ TIOTAIICHHIO MPOTATOM 12 MICAIIB ITiCas JaTu
OamaHcy.

@®oHn He Mae O€3yMOBHOTO TIpaBa BIAKIACTH TMOTAIIEHHS 3000B’sI3aHHS
MpUHANMHI IPOTATOM 12 MICSIIIB Mics JaTu O6allaHcy.

3000B's13aHHS, 10 HE BIANOBIAAIOTH XOMHOMY 13 IMEpPEPaxOBaHUX KPUTEPIiB
BBAXKAIOTHCS JTOBFOCTPOKOBUMHU. YacTWHA JTOBFOCTPOKOBUX 3000B'sI3aHb, IO
MiJJIATa€ TOTAIICHHIO MPOTATOM JBaHAIUATA MICAIIB Bil OCTAHHBOTO YHCIIA
KOXXHOTO KaJICHJAPHOTO MICAIIsI, IEPEBOUTHCA B MOTOYHI 3000B'SI3aHHA HA Ty XK
naty. OOJiK JOBrOCTPOKOBHX Ta MOTOYHHUX 3000B'sI3aHb BEACTHCS 3 MOJUIOM Ha
TOProBi, iHAHCOBI Ta 1HII 3000B'I3aHHS.

JIns Bu3HAuUeHHS JATH BU3HAHHSA a00 MOTAICHHS aKTHUBIB Ta 3000B'S3aHHS
KOPUCTYIOThCSI  JOTOBOpaMH, TMpaBWIAMH BHUITYCKY I[IHHUX mamepiB  (3a
oOJiraiisiMi, TOIIO) Ta YMHHUM 3aKOHOJABCTBOM. MDOHIOM BCTaHOBJICHa MeXKa
CYyTTEBOCTI JIJISL:

- OKpeMHuX 00’€KTiB OOJIKY aKTHBIB, 3000B’si3aHb, BJACHOro Kamitainy - 1%
BaJIIOTH OaJIaHCY;

- OKpeMUX BU1B IOXO/IB 1 BUTpaAT - 1% uncToro npudyTKy (30UTKY).
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®doHja HE 3apaxOBye aKTUBHM Ta 3000B’S3aHHS, a TAKOX JIOXOJU Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAraeThCs BIAMOBITHO A0 Oyap-sxoro MC®3. dona
3aIMIIa€ HE3MIHHUMU MpEACTaBICHHS Ta Kiacu@ikalio crtareil y (iHaHCOBIH
3BITHOCTI BIJ NIEpiojly 0 mepioAy. Y BUNAAKY, SKIIO OyayTh BiiOyBaTUCS 3MIHU Y
npejacTaBiieHH1 a00 kinacugikamii crateil y ¢piHaHCOBIN 3BITHOCTL, DOHA 3M1MCHUTD
pekyiacudikaiio MOPIBHAIBHUX CyM, 3a BHUKJIIOYEHHSM BHUMAJKIB, KOJU II€ HE
MOXJIMBO, PO3KpHE 1HQOpMaIlio MO AaHoMy Bumnanaky. Kamitan - gons, 110
3anuuaeTbesl B aktuBax MoHAy micigd BUpaxyBaHHs BCiX ii 3000B's3aHb. Jloxin -
MPUPICT EKOHOMIYHUX BUTOJ] IPOTATOM 3BITHOIO mepioAy, y ¢opmi npurinBy (ado
30UIBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B's13aHb, 1110 TPUBOIUTH 10 30UIbIICHHS
Karitajgy, He TOB'SI3aHOT0 3 BKJAaJaMH BIJIACHUKIB. BuTpatu - 3MeHIIEHHS
€KOHOMIYHMX BHUIOJl MPOTATOM 3BITHOTO MeEpioay, L0 BinOyBaeThcs y Qopmi
BIJITOKY aKTHBIB a00 301L1bIIIeHHS 3000B's13aHb, BEAYUHX JO 3MEHIIIEHHS KamiTamy,
HEe TIOB'SI3aHOTO 3 HWOTO PO3MOJAUIOM MDK BiIacHHMKamu (ydacHukamu). Jloxomau Ta
BUTPATH BHU3HAIOTHCS 3a METOJAOM HapaxyBaHHA. BusHaHHIO Yy (iHaHCOBIH
3BITHOCTI HIJJISATAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIAAIOTH BU3HAYEHHIO OJIHOTO 3 €JIEMEHTIB;

- BIAMOBIAAIOTh KPUTEPISIM BHU3HAHHS.

Kputepii Bu3HaHHS:

- iCHY€ BIPOT1JIHICTb 3100yTTS a00 BIATOKY MailOyTHIX €KOHOMIYHMX BHUTO]I,
MOB'SI3aHMUX 3 00'€KTOM, IO BIATMOBI/Ia€ BU3HAYECHHIO MOMEHTY;

- 00'exT Mae BapTicTh a00 OIIIHKY, SIKa MOKe OyTH HaJIHO BUMIpsHA.

Bci aktuBu, siki 3HaxomsThes y BiacHOCTI DoOHIY, € KOHTPOIHLOBAHUMH 1
JIOCTOBIPHO OIIIHEHUMHU. AKTHUBH 1 3000B’SI3aHHSI OIIHIOIOTHCS TakK, 100 CTBOPEHI
i HUX pe3epBH Ta BXKUTI 3aXOAU BUKIIOYAIM MOXIJIHMBICT TEPEHECEHHS
icHyrounX (hiHAaHCOBUX PU3UKIB HA MalHOYyTHI 3BITHI TIEPIOJIH.

2.4.0061ik061 noaimuxu w000 OCHOBHUX eleMeHmi8 (hiHAHCO80T 36IMHOCMI

2.4.1.0cHosni 3acobu ma nemamepianibHi AKMusU

@doHJ BU3HAE MaTepiadbHUN 00'EKT OCHOBHHM 3aC000M, SIKIIIO BIH YTPUMYETHCS
3 METOI0 BUKOPUCTAHHS iX y MPOIIECI CBOET MISITBHOCTI, HaJJaHHS TOCIYT, a00 s
3MIACHEHHS] aaMIHICTPATUBHUX 1 COIIaJbHO-KYJIBTYPHUX (YHKIIH, OYIKyBaHUU
CTPOK KOPHCHOTO BHKOPHCTAaHHS (EKCIUTyaTallii) sSIKuX OLUIbIIE OJHOTO POKY Ta
BapTicTh sikux Outbie 20000 rpH.

[lepBicno ®oHA OIiHIOE OCHOBHI 3aco0um 3a coOiBapTicTio. PosrmsHyBIIH
JIOPEYHICTh 3aCTOCYBaHHS OYJb-IKOTO 3 BHKIIOYEHb, nependoaueanx MCD3 Ne 1,
IOJI0 PETPOCTEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BUPIINIUIO 3aCTOCYBATH
CIpaBeNIMBY BapTIiCTh a00 TEPEOIIHKY SK JOIUIbHY COOIBapTICTh OCHOBHHUX
3aco0iB. @oH 3IHCHUIIO OIIHKY OCHOBHHX 3aCO0IB 3a CIPaBEIJIMBOIO BApPTICTIO
Ha nary nepexony Ha MC®3 (01 ciunst 2015 poky) Ta BUKOPUCTOBYE IIIO
CIIpaBe/IJIMBY BapTICTh SIK IOUUIbHY COOIBAPTICTh OCHOBHUX 3aC0O01B Ha 110 JaTy.

VY nopanbiioMy OCHOBHI 3aCO0M OIIIHIOIOTHCS 32 iX COOIBApTICTIO MIHYC Oy/b-
sIKa HaKOMWYEHa aMopTu3arlis Ta Oy[b-siKl HAKOMUYEHI 30UTKH BiJ 3MEHIICHHS
KopucHocTi. Cyma HaKOMMYEHOI aMOPTHU3allli Ha 1aTy NEPEOI[IHKN BUKIIFOYAETHCS 3
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BaJIOBOi 0ajaHCOBOI BapTOCTI aKTHUBY Ta YHUCTOI CYMH, MEpEepaxoBaHOi [0
nepeorineHoi cymu aktuBy. JloomiHKa, fKa BXOAUTH JO CKJIAAy BIIACHOTO
KalliTaxy, MEePEeHOCUTHCS 0 HEPO3MOJUICHOTO MNPUOYTKY, KOIU MPUIUHSIETHCS
BHU3HAHHS BIJIIOBIIHOTO AKTHUBY.

@®oHJ1 HE BU3HAE B OAJIaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3acO01B BUTPATH Ha
II0JICHHE OOCIYyrOBYBaHHS, PEMOHT Ta TeXHIYHE oOcimyroByBaHHs o0'ekrta. i
BUTPaTH BU3HAIOTHCS B MPUOYTKY YM 30MTKY, KOJIM BOHU NOHEceHl. B GanaHcoBiit
BapTOCTi 00'€eKTa OCHOBHMX 3ac00iB BHU3HAIOTHCS TakKl MOJAJbIIl BUTPATH, SK1
3aJI0OBOJILHSIOTH KPUTEPisIM BU3SHAHHS aKTHBY.

HemarepianbHi akTUBH OLIIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAXyBaHHSAM Oy/ib-
AKOT HAKONUYEeHOi amopTu3amii Ta OyAb-SKMUX HAKOMWYEHUX 30UTKIB BiJ
3MEHILEHHS. KOPUCHOCTI. AMOpPTH3allisl HeMaTepiaJbHUX aKTUBIB 311MCHIOETHCS 13
3aCTOCYBaHHSM MPSAMOJITHIHHOTO METOAY 3 BUKOPUCTaHHAM 1iopiyHOT HOpMHu 30%.
HemarepianbHi aKTHBH, SIKI BUHUKAIOTH Y pe3yJbTaTi JOTOBIPHUX a00 IHIIUX
IOPUINYHIX TIPAB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI ITUX TMIPaB.

Ha koxny 3BiTHY naty ®OH/ OILIHIOE, YU € sIKaCh 03HAKa TOTO, M0 KOPUCHICTH
aKTUBY MOXK€ 3MEHIIUTHCS. DOHM 3MEHIye OaJlaHCOBY BapTiCTh aKTHUBY JI0 CyMHU
HOro OYiKyBaHOrO BIJUIKOJAYBAHHS, SKIIO 1 TUIBKUA SIKIIO CyMa OYIKYBaHOI'O
BIJIIIKO/YBaHHS aKTUBY MEHIIIA Bi oro OanaHcoBoi BapTocTi. Take 3MeHIIEHHS
HeTallHO BHU3HAETHCS B MPUOYTKAaX YW 30WMTKAX, SIKIIO aKTHB HE OOIIKOBYIOTH 32
nepeorineHor0 BapTicTio 3rigHo 3 MCBO Ne 16. 30uToK BiJ 3MEHIICHHS
KOPUCHOCTI, BU3HAHUN /s akTUBY (3a BHUHATKOM TYJBUTYy) B TONEPEIHIX
nepiogax, MoHA CTOPHYE, SAKIIO 1 TUIBKH SKIIO 3MIHWJIUCS TOIMEPEIH] OIIHKH,
3aCTOCOBaHI /Ul BU3HAUEHHS CYMH OUYIKYBAHOTI'O BiqIIKoayBaHHs. Iliciis BU3HaHHS
30MTKY BiJl 3SMEHIIICHHSI KOPUCHOCT1 aMOPTH3allisi OCHOBHUX 3aC001B KOPUTYETHCS B
MalOyTHIX Mepiojiax 3 METOI0 PO3MOAUICHHS MEePerIsTHyTOi OalaHCOBOI BapTOCTI
HEOOOpPOTHOTO aKTHBY HA CHUCTEMATUYHIM OCHOBI MPOTSATOM CTPOKY KOPHUCHOTO
BUKOPHUCTAHHS.

AMopTu3arliss OCHOBHHUX 3aco0iB DOHJIYy HapaxoOBYEThCS NPAMOIIHIHHAM
METOIOM

KamitanbHi BKIageHHS B OPEH/IOBaHI MPUMIMICHHS aMOPTU3YIOTHCS MPOTITOM
TEPMiHY iX KOPUCHOTO BUKOPUCTAaHHSI. AMOPTH3AIlI0 aKTUBY MOYHMHAIOTH, KOJIH
BiH CTa€ MPUAATHUM JJII BUKOPUCTAHHSI. AMOPTH3AlI0 aKTUBY NPUIMHAIOTH Ha
OJIHY 3 JIBOX JIaT, sIKa BiJIOYBa€ThCs paHilie: Ha JaTy, 3 AKOI aKTUB KIACH(IKYIOTh
K YTpUMYBaHHUU ISl MpoAaxy, abo Ha 1aTy, 3 SIKOI NPUIIMHAIOTH BU3HAHHS
aKTHUBY.

2.4.2 Jlebimopcvka 3a60p208aHicmb 3a OCHOB8HOI QisLIbHICHIIO
JlebiTopchka 3a00proBaHICTh - II€¢ (DIHAHCOBHI aKTHB, KU € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOMITH a0 iHMMI (DIHAHCOBHI aKTWB BiJ 1HIIOTO
cy0’€eKTa rocrnojaproBaHHSI.
JlebiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BITI MPO (PIHAHCOBUM CTaH TO/I,
ko DOHJT CTaE CTOPOHOIO KOHTPAKTHHUX TTOJIOKEHB MO0 IBOTO aKTHRY.
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[lepBicHa  omiHka  71e0ITOPCbKOT  3a0OpPrOBaHOCTI  3IMCHIOETBCS 3@
CIIpaBeJIJIMBOI0 BapTICTIO, sKa JOPIBHIOE BapTOCTI IMOTAIICHHS, TOOTO CyMi
OUYIKYBaHUX KOHTPAKTHUX I'POILIOBUX MOTOKIB Ha ATy OLIIHKH.

JleGiTopchbka 3a00pProBaHICTh 3a OCHOBHOIO JISJIBHICTIO B MOJAJBIIOMY
OOJIKOBYETBCS 32 CIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSIM JOXITHOTO METOIY
32 MIHYCOM DPE€3€pBIB OUIKYBAHUX KPEAUTHHUX 30MTKIB. LIeil pe3epB CTBOPIOETHCS Y
TOMY BHIAJIKy, KOJHU ICHY€ 00’€KTHUBHE CBiI4eHHS Toro, mo DoHa HE 3MOKe
OTPUMATH BCIO CyMy 3a00pPTrOBaHOCTI BIJMOBIAHO 10 MEpBUHHUX yMOB. CyTTeBI
¢iHaHCOBI TpyAHOUIl Ae0iTOpa, WMOBIPHICTH TOro, 10 10 JAeditopa OyayTh
3aCTOCOBaH1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HerorameHHss abo  HEJOTpPUMAaHHS  CTPOKIB  TOTAIICHHS  J1e0ITOPCHKOT
3a00proBaHOCT1 CBITYATh MPO Te, M0 Me0ITOPChKa 3a00pProBaHICTh 32 OCHOBHOIO
TISTBHICTIO € 3HeliHeHOo0. CyMa pe3epBy sBIsie COO00 PI3HUIIIO MK OAIIAaHCOBOIO
BapTICTIO aKTUBY Ta IOTOYHOIO BapTICTIO OLIHOYHMX MaWOyTHIX T'pPOLIOBUX
notokiB. bamaHcoBa BapTiCTh aKTHBY 3MCHIIYETHCS 3a PAaXyHOK BiIIMOBIIHOTO
pe3epBy, a cyma 30MTKY BHU3HAETHCS Yy 3BITI MPO CYKYINHI JOXOAHW. SIKIIO
nebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JIISUTHHICTIO € Taka, 10 He MOXe OyTH
NIOBEpHYTa, BOHA CIUCYETHCSA 332 PAXyHOK Pe3epBYy Ha 3HEI[IHEHHS 32 OCHOBHOIO
nisinpHICTIO. [loBepHEHHsI paHillle CIUCAHUX CYM KPEIUTYEThCA Yy 3BITI TPO
CYKYITHI JIOXOJU 32 PaXyHOK 3arajbHUX Ta aJMiHICTPATUBHUX BUTPAT.

VY pasi 3MiH clipaBeJIuBOi BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, 10 MaKOTh
MICIIe Ha 3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepionay.

JleGiTopchka 3a0OproBaHICTh 32 OCHOBHOI  JISUIBHICTIO, YMOBH  SIKO1
HEPETJITHYTI, OOJIKOBYETHCS 3a CIPABEIJIMBOIO BAPTICTIO Ha OCHOBI CTPYKTYpH
NEPErNITHYTUX TPoIoBUX NOTOKIB. [loTouny mebiTopchky 3aboproBaHicTh 0e3
BCTAHOBJICHOT CTaBKH BijcoTka MDOHJ OIHIOE 3a CYMOI IEPBICHOTO PaxyHKY
dakTypu, TOMY 110 BIUTMB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPaKTHYHOTO CIPOIICHHS JJIS PEe3epBYBAHHS KPEAUTHUX 30UTKIB IO
Ne0ITOPChKINM 3a00ProBaHOCTI 32 OCHOBHOIO JISTIbHICTIO DOHI NPHUIHSAB PIICHHS
BUKOPUCTOBYBaTH MaTpuuHe 3abesnedeHHst (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bij ouiKyBaHUX KpeAUTHHX 30UTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBeIbHOI 1€0ITOPCHKOI 3a00pProBaHOCTI CTAHOM Ha KiHEIlb 3BITHOTO
nepiomy.

@®oHn 007iKOBYE 1HIIY Je0ITOPCHKY 3a00proBaHICTh 3a CIPABEIIIUBOIO
BapTICTIO HA OCHOB1 CTPYKTYPH OYiKyBaHUX TPOIIOBHUX MOTOKIB.

2.4.3.I ' powosi kowmu ma ix exsisaieHmu

I'pomioBi KomTH Ta iX €KBIBaJEHTH BKJIIOYAIOTH FOTIBKOBI KOIITH, JICTIO3UTH B
OaHKax, IHIII KOPOTKOCTPOKOBI BHWCOKOJIIKBITHI 1HBECTHIIII, TEPBICHUNA TEPMIH
AKUX HE TepeBulllye Tpbox MicsiiB. CyMH, BUKOPHCTaHHS SIKUX OOMEXKEHE,
BUKJTIOYAIOTBCA 31 CKJIaJy TPOIIOBUX KOIITIB MPH MHIATOTOBII 3BITY MOPO PyX
rpomoBux KOmTiB. CymMu, 0OMEXKEHHS MO0 SKUX HE JO3BOJISIOTH iX OOMIHSITH
a00 BUKOpPHUCTaTU JUIsl PO3PAXyHKY MO 3000B’S3aHHSAX MPOTATOM MNPUHANMHI
JIBAHAIIATH MICAIIB IMCJIS 3BITHOI JaTH, BKIIOYAIOTHCA N0 CKJIQAy IHIIUX

16



HEOOOPOTHUX AaKTHUBIB. ['pOLIOBI KOWITHM Ta iX EKBIBAJIEHTU OOJIKOBYIOTHCA 3a
CIPaBEJIMBOIO BAPTICTIO, sIKAa JJOPIBHIOE IXHIM HOMIHAJIbHIA BAPTOCTI.

2.4.4. Kpedumopcuvka 3a00p20o8aHicmeb 3a 0CHOBHOW QiAIbHICHIO MA iHUA
Kpeoumopcvka 3a00p208anicmy

[TpuHIMI TOYATKOBOTO BU3HAHHS Ta OLIIHKU KPEAUTOPCHKOT 3a00pTrOBaHOCTI 3a
OCHOBHOIO JISJIBHICTIO BIANOBiAa€ MPUHIUIY MMOYATKOBOTO BU3HAHHS Ta OLIHKH
(iHaHCOBUX 1HCTpYMEHTIB. [lepBicHa Ta mojasblIa OLIHKA MOTOYHUX 3000B’s13aHb
3MIMCHIOETHCS 32 CIPABEIJIMBOIO BapPTICTIO BUTPATHUM METOJIOM 3 ypaxyBaHHSM
KOHTPAKTHUX YMOB, MMOBIPHOCTI MOTAIlICHHS, OYIKYBAaHUX BUXITHUX TPOIIOBUX
MOTOKIB.

dinaHCcoOB1 3000B’s13aHHs 0€3 (IKCOBAHOTO CTPOKY IMOTAIICHHS Y MOAATBIIIOMY
OOJIIKOBYIOTBCSI 32 CHPABEIJIMBOIO BAapTICTIO, fKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

Kpenutopcbka 3a00proBaHiCTh 3a aBaHCAMHM OTPUMAaHUMHU OI[IHIOETHCS 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBi BapTOCTI.

[ToTouHy KpemuTopchKy 3a00proBaHicTb 0€3 BCTAaHOBJIEHOI CTaBKM B1JICOTKA
@doHI OIIHIOE 32 CYMOK IMEPBICHOTO paxyHKY (akTypu, TOMY IO BIUTMB
JTMCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Buznanns 00x00is

Jloxig — 1e 30UIbIICHHS aKTUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIKOM
SIKOTO € 3POCTaHHS BJIACHOTO KamiTaldy, KpiM SK yHACIiAOK 31MCHEHHS BHECKIB
JiepKaTeIsiMU BUMOT 10 BiacHOro kamitany (m.4.68 KoHuentyanbHOT OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxix Big 1OroBOpiB 3 KIIIEHTaAMU» JOXIJT - 1€
30UTBIICHHS E€KOHOMIYHWUX BHTIJ MPOTATOM 3BITHOro Imepiogy y ¢opmi
HAJXO/KEHb a00 MOKpAaIIeHHs aKTHBIB a00 3MEHIIICHHS 3000B’s3aHb, 1110 BEJE 10
30UTBIICHHS BJIACHOTO KamiTaldy, OKpiM 30UIbIICHHS BJIACHOTO KaIliTaly,
OB’ S13aHOTO 3 OTPUMAHHAIM BHECKIB BiJl YIaCHUKIB BIACHOTO KaITiTaly.

Cy0’exT rocnoiaproBaHHsi 00JIIKOBY€E JOTOBIp 3 KIIEHTOM, SKUW HAJCKHUTH /10
chepu 3acTOCYBaHHS IIbOTO CTAHIAPTY, TUTBKH TOMAl, KOJU BHKOHYIOTHCS BCi
nepesiueHi Jaiai KpuTepii: a) CTOPOHU JOTOBOPY CXBAIHIIM JIOTOBIp (MTMCHMOBO,
YCHO YH y BIATOBIHOCTI 3 1HIIIOIO 3BUYHOIO MPAKTUKOIO BEJCHHS Oi3HECY) 1 TOTOBI
BUKOHYBaTH CBOi 3000B'i3aHHs; 0) CyO0'€KT TOCMOJApPIOBAHHS MOKE BH3HAYHTH
mpaBa KO>XKHOI CTOPOHHU BiTHOCHO TOBapiB a00 MOCHYT, sIKi OyIyTh Mepe1aBaTUCH,
B) CyO0'€KT TrOCIOJIaplOBaHHS MO’KE€ BH3HAUYUTH YMOBH OIUIaTH 3a TOBapu abo
MOCIIYTH, SKi OYIyTh MEepeaBaTUCS; T') TOTOBIp Ma€ KOMEPIIHY CYTHICTH (TOOTO
OUIKYETHCS, 1O PU3MK, 4ac ab0 cymMa MaiOyTHIX TPOIIOBUX IMOTOKIB Cy0’€KTa
roCIoAapcTBa 3MIHATHCS BHACHIIOK JOTOBOPY); Ta T) IIUTKOM IMOBIpHO, IO
Cy0’€KT rocrnojlaploBaHHs OTPUMAE KOMIIEHCAIlll0, Ha SIKy BIH MaTUME€ IpaBO B
oOMIH Ha ToBapu abo0 MOcCHyru, skl OyayTh nepefaHi kiieHTy. ONIHIOIOYH, YU
JIOCTaTHRO BHUCOKOIO € WMOBIPHICTb OTPUMAHHS CyMH KOMIIEHcalli, CyO’ €KT
rOCHOJIapIOBaHHs MOBUHEH PO3TJSIHYTH JIUILE 3[ATHICTh KJIIEHTA Ta HOro Hamip
BUIUIATUTH TaKy CyMYy KOMIICHCAIIli, KOJIM HACTaHE 4ac ii CIUIATH.
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JleGiTopchbka 3a00proBaHICTh - 1€ MOpaBO CYO’€KTa TOCHOJAapIOBaHHS Ha
KOMIICHCaIli0, sike € 0e3yMOoBHUM. [IpaBo Ha KOMMeEHcallil0 € OE3YMOBHUM, SIKIIIO
JUIS TOro, mo0 HacTajla JaTta CIUIaTH Takol KOMIIEHcaIlli, HeOOXIJHHUH JIMIIEe TIINH
gacy. Cy0’exkT TrocnoaaproBaHHs OOJIIKOBYe JeOITOPCBKY 3a00pProBaHICTb
BiamoBiiHO 10 MC®3 Ne 9. Tlicns mnepBiCHOrO BU3HAHHS JeOITOPCHKOT
3a00proBaHOCT1 BHACIIJIOK JIOTOBOPY 3 KIIEHTOM OY/b-sIKa PI3HUIST MK OIIHKOIO
nebiTopchKoi 3a6oprosanocTi BiAmoBiqHO 70 MC®3 Ne 9 Ta BiimoBiAHOT BUSHAHOT
CYMH JOXOJY CIIiJl MOJaBaTH SIK BUTpaTH (HAMPUKIA, sIK 30MTOK BiJl 3MEHILICHHS
KOPHUCHOCT1).

Joxonun ®oH BU3HAE 32 METOAOM HapaxXyBaHHS.

JloxiJ BKJTIOUA€ TUTBKU BAJIOB1 HAJXOKEHHS €KOHOMIYHUX BUTI, K1 OTPUMaHI1
YM MMJIATa0Th OTPUMAHHIO MiATPUEMCTBOM Ha WOTO BJIACHUH PaxyHOK.

Sxmo pe3ynapTaT omeparii, sfka Tependadae HaJdaHHS TOCIYT MOXe OyTH
MOTIEPEIHRO OIIHEHUH JOCTOBIPHO, NTOX1A 3a II€I0 OIMEpalli€cl0 Mae BU3HABATHUCS
IIIIXOM TOCWJIAHHS Ha TOW €Tall 3aBEPIICHOCTI Oomeparlii, SKui iCHye Ha KiHEIlb
3BITHOTO MEPIoAYy.

Bianoiguao g0 n. 46 MC®3 Ne 15 konu (abo sik TUIbKHM) 3000B’sI3aHHS 100
BUKOHAHHS 3aJI0BOJICHE, CY0’ €KT TOCITOIapIOBaHHS BH3HAE SIK JOXiJ BiJl 3BUYANHOT
JISUTBHOCTI, CyMy IIHM orepalii (sSka He BKJIIOYa€ OLIHOK 3MIHHOI KOMIIEHcaIlli,
o € OOMEXKEHMMH BIAMOBIAHO 10 maparpadiB 56-58), ska BiJHECEHa Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@DoHJT BU3HAE JOXOIH, SIKIIO iX CyMy MOHa BU3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTPUMaHHS MaMOYyTHIX EKOHOMIYHHUX BHUTOJ 1
JOTPUMAHO KOHKPETHHX KPHUTEPIiB MO KOXXKHOMY HaIpsMKy AisuibHOCTI DoHAY.
Cyma 10X0y BBaXKAETHCS TAKOIO, IO HE MOXE OYTH JOCTOBIPHO OIliHEHA JO0 TUX
mip, TIOKM YyMOBHI 3000B’si3aHHsS, TIOB’SI3aHI 3 peanizamieo, He OyayTh
BperynboBaHi. Otinku noxoniB PoHay 0a3yloThcsl Ha pe3yidbTaTax MUHYJIUX
nepioaiB 3 ypaxyBaHHSM KaTeropid MOKYIIIB, BHJIB olepaiiii Ta crenudiku
KO>KHOI yTOJIU.

®oHJ yKIaga€e KOHTPAKT 13 KIIIEHTAMH Ha YMOBAX OIUIATH MPOTATOM KOPOTKOTO
nepiosly 4acy, yroJau He HOCATh 0araTOKOMIIOHEHTHUN XxapakTep Ta DoHa HE Mae
Mporpam JIOSUTHHOCTI Ta crienru(19HUX TapaHTiH.

@oHJT MOXE€ JOCTOBIPHO OIIIHUTH CYMY JIOXOAYy, HEBHU3HAYECHOCTEH IIOJ0
oTpuMaHHs TpomoBux KomTiB PoHa HEe Mae, Tomy DOHA NPUAHATIO PIICHHS
BH3HABATH JOXIJ] 3a IaTOO MiAMMCAHHS aKTa BAKOHAHUX POOIT (ITOCyT).

Hoxia Big mpomaxy (¢iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIITHOT HEPYXOMOCTI
a00 IHIIMX aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCiX
HaBEJICHUX J1aJll YMOB:

a) ®oHn mepenaB TMOKYMIEBI CYTTEBI PU3WKH 1 BHHArOpOJAM, TOB’S3aHI 3
BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, IHBECTHIIIHY HEpPyXOMicTh abo iHTI
aKTHBH;

0) 3a DoHIOM He 3aIUIIAETHCS aHl MOoJalbllla Y4YacTh YIPaBIIHCHKOTO
nepcoHany y ¢dbopmi, sika 3a3BU4Yail MOB’si3aHa 3 BOJIOJIHHAM, aHl €(PEKTUBHUM
KOHTPOJIb 32 NpoJaHuMU  (IHAHCOBUMHU IHCTPYMEHTAMHM, 1HBECTUIIMHOIO
HEPYXOMICTIO 200 THIIMMU aKTUBAMH;
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B) CYMY JIOXOJly MOHa JJOCTOBIPHO OILIIHUTH;

r) WmoBipHO, MO 10 DPOHAY HAAINAYTh E€KOHOMIYHI BHMIOJAM, IOB’A3aHI 3
OTIepAIlI€IO;

1) BUTpATH, iK1 Oynu abo OyqyTh MOHECEHI y 3B’A3KY 3 OIEpali€lo, MOXHa
JIOCTOBIPHO OIIIHUTH.

Jlox1i1 BU3HA€THCA y 3BITI MPO NPUOYTKH Ta 30MTKUA 32 YMOBH BIANOBIAHOCTI
BHU3HAYEHHIO Ta KPUTEPISIM BU3HAHHs. Bu3HaHHS 10X0ay BiIOYBA€THCS OJHOYACHO
3 BU3HAHHSM 30UIbIIEHHS aKTUBIB 200 3MEHIIEHHS 3000B’s13aHb.

JIUBIEHAN BU3HAIOTHCS JTOXOJOM, KOJM BCTAaHOBJIIEHO NPAaBO HA OTPUMAHHS
KOIITIB.

2.4.6.Buznanns sumpam

Butpatu — 11e 3MeHIlIeHHS aKTUBIB a00 30UIbIIEHHS 3000B's13aHb, HACIIIKOM
SIKOTO € 3MEHIIIEHHS BJIACHOTO KaITiTaly, KpIM SIK YHACIIIOK 3A1HCHEHHS PO3MOALTY
Jiep>KaTeIsiM BUMOT J10 BiacHoro kamitany (1. 4.69 KonnenryaiabHOT OCHOBH).

®doHJ1 00J1IKOBYE BUTPATH 332 METOJIOM HapaxyBaHHS.

ButpaTtu BU3HaIOTHCS y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBH BiAMOBIIHOCTI
BHU3HAQUEHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIBIIECHHS 3000B’A3aHb a0o
3MCHIIICHHSI aKTUBIB.

ButpaTtn HeraitHO BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30UTKH, KOJIM BUIATKH
HE HaJal0Th MalOyTHIX €KOHOMIYHHMX BHT1 a00 TOII Ta TIE MIpPOI0, SKOIO
MaiOyTHI €KOHOMIYHI BUTOJM HE BIAMOBIAAIOTH a0O IMEpPecTaroTh BIJMOBIIATH
BU3HAHHIO SIK aKTUBY Y 3BITI NIpo (IHAHCOBUH CTaH.

ButpaTtu BU3HAIOTHCS Y 3BITI PO MPUOYTKHU Ta 30MTKU TaKOXK Y TUX BHUIMAJIKaX,
KOJIM BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatu, nmoHeceHi y 3B'A3Ky 3 OTPMMaHHSIM JI0XOJy, BU3HAIOTHCA Y TOMY XK
nepioJi, Mo i BiAMOBIIHI JOXO/IH.

Butparn 3a mosukamwu, siki HE € 4acTHMHOIO ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTaII3yIOThCS SIK YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCSA SK BUTpATH
nepioay. @oH/ KamiTadizye BUTPATH Ha TMO3HMKH, AKi 0€3MO0CEPETHBO BITHOCATHCS
10 mpuadaHHs, OymiBHMIITBA ab0 BHPOOHUIITBA KBaTi(hiKOBAHOTO AaKTUBY, SIK
YacTHHA COO1BapTOCTI ILOTO aKTHRBY.

2.4.7.Dinancosi 00xodu ma sumpamu

@diHaHCOBI JOXOAM Ta BUTPATH BKIIOYAIOTH MPOICHTHI JOXOAHW Ta BUTPATH 3a
MO3UKOBUMM KOIITAaMH, 30UTKH BIJ JOCTPOKOBOIO TMOTall€HHS KPEAUTIB,
MPOIICHTHI JOXOJIW BiM BKIAJACHUX KOIITIB, JOXiJ BiJl BUHUKHEHHS (hiHAHCOBUX
IHCTpYMEHTIB 1 mpuOyTKHM Ta 30MTKH BiJA KypCOBUX pPI3HHUIL 32 (PIHAHCOBOIO
TiSUTHHICTIO.

[IpomeHTHI MOXOAM BW3HAIOTHCSA MO Mipl IX HapaxyBaHHS 3 ypaxyBaHHSIM
e(hEeKTUBHOI I0XOJJHOCTI aKTUBY.

2.4.8.Ilooamoxk na npubymox

®oHJ HE € IJIATHUKOM IIOJIaTKy Ha MNpUOYTOK Ha 3arajlbHUX IMiACTaBax, ,
BianoBigHo 110 1 141.6.1 TIKY , 3rigHO 3 SKUM 3BUIBHSAIOTHCS BiJ OMOJATKyBaHHS
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KOIITH CIUIBHOTO 1HBECTYBaHHS, a came: KOIITH, BHECEHI 3aCHOBHUKAMU
KOPMOPAaTUBHOTO (OHIy, KOIITH Ta IHII AaKTUBH, 3aly4deHl BiJl YYaCHHUKIB
IHCTUTYTY CIUIBHOTO IHBECTYBAHHS, JOXOJU BIJ 3[IMCHEHHS Olepaliil 3 aKTUBAMHU
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, I0XOJH, HAPAXOBaHI1 32 AKTUBAMHU 1HCTUTYTY
CHUIBHOI'O 1HBECTYBAaHHA, Ta IHIII JOXOAM BIJ JISJIBHOCTI IHCTUTYTY CHUIBHOIO
IHBECTYBaHHs (BIACOTKM 3a IO3WKaMH, OPEHIHI (JI3MHIOB1) IUIATEX1, POSUITI
TOIIIO).

2.4.9.006aik08i noaimuxy wo0o 3abe3neyeHs
3a0e3nedeHHss BU3HAIOThCSA, konu Donj Mae TemepimHio 3a00pProBaHICTb
(ropuanyHy a00 KOHCTPYKTHBHY) BHACIIOK MHUHYJIOI TOJll, ICHYe HMOBIPHICTH
(ToOT0 OuTbIIE MOXIHUBO, HDK HEMOXJIMBO), IO TOTAIICHHS 3000B'S3aHHS
BUMaraTuMe BUOYTTA PECypcCiB, KOTp1 BTUIIOIOTH Yy COOl1 €KOHOMIYHI BHUTOJHU, 1
MO>KHa JOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

2.4.10./nchopmauis npo sminu 6 00JIIKOBUX NOJIIMUKAX

®donja odupae Ta 3aCTOCOBYE CBOI OOIIKOB1 MOJIITUKHU MOCTIAOBHO JJISI TIOIIOHUX
omepaii, iHIUX noAii abo ymoB, Akmo MC®3 koHKpeTHO He BuUMarae abo He
JI03BOJISIE BU3HAUYCHHS KaTEropii cTarei, /s SAKUX IHII MOJITUKH MOXKYTh OyTH
JTOPECYHUMH.

O6:ikoBa noiTuka @oHy 3a nepiof, mo 3akingyerbes 30 yepBHs 2024 poky,
BIJINTOB1/1a€ OOJIIKOBIM TOMITHUII, SIKA 3aCTOCOBYBaJIach B MOMEPEIHBOMY 3BITHOMY
nepioi.

OO6iikoBa TMOMITHKA MIOAO TOAANBIIOI OIIHKK (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIAHUX PO3/1iJIaX 00JIIKOBOT MOTITHKH.

3. lcmomui 061iK08I CYOAHCEHHA, OUIHHI 3HAYECHH MA NPUNYVULEHHS

3.1.061ix06i noaimuku, po3poobaeni 3a siocymuocmi npamux nopm MCD3

Sxuo mHemae MC®3, gxuii KOHKPETHO 3aCTOCOBYETHCS O Omeparlii, 1HIIOI
momii abo ymoBH, KepiBHUITBO @OHIYy 3aCTOCOBYE CY/DKCHHS I dYac
pO3pOOJICHHST Ta 3aCTOCYBAaHHS OOJIIKOBOI TIOMITUKH TaKHUM YHHOM, 100
iHbopmarliss Oyma JOpeyHOIO JJsi TOTped KOPUCTYBAdiB JJIsi  MPUAHATTS
€KOHOMIYHHX PIllIEHb Ta JJOCTOBIPHOIO, y TOMY 3HAa4eHHI, 1110 (hiHaHCOBA 3BITHICTH:

- Tojae A0CTOBipHO (piHAHCOBHII cTaH, (PIHAHCOBI pe3yabTaTH AISUIBHOCTI Ta
rpomioBi motoku OoHmy;

- BigoOpa)ae eKOHOMIUHY CYTHICTh Omeparlii, iHmmx moaii abo ymoB, a He
JUIIe PUIUIHY GopMYy;

- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJl YIIEpEI’KEHb;

- € TIOBHOIO B YCIX CyTT€BHX aCIEKTax.

[lin wac 3mliiCHEHHS CYyKeHHS KepiBHUIITBO MDOHIY TOCHUJIAETHCS Ha
MPUNHATHICTh HaBEJACHUX JaJll JKEPEN Ta BPAXOBYE iX HU3XITHOMY MOPSIKY:

- BuMoru B MC®3, y skuX 11€ThCA PO MOA10H1 Ta MOB’A3aH1 3 HUMH ITUTaHHS,

- BU3HAYCHHS, KpUTEPli BU3HAHHS Ta KOHIICMIIIT OI[IHKH aKTHBIB, 3000B’sSI3aHb,
noxoAiB Ta ButTpat y KonnenrtyaibHiii 0CHOB1 (PiIHAHCOBOI 3BITHOCTI.
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Ilin yac 3ailiCHEHHS CYJKEHHS YHPaBIIHCHKHM TEpPCOHAl  BpPaxoOBYE
HAaMOCTAHHIII MOJIOXKEHHS 1HIIMX OpPraHiB, MO PO3pOOJSAIOTH Ta 3aTBEPKYIOTh
CTaH/JAPTH, SIK1 3aCTOCOBYIOTh MOAI0HY KOHIENTYajdbHY OCHOBY JJIsi PO3POOJICHHS
CTaHJApTIB, IHIIY MpodeciiiHy JitepaTypy 3 OOJIKy Ta NpPUHHATI raiay3eBi
MIPaKTUKH, TI€I0 MIPOIO, IKOIO BOHHM HE CyllepedaTh BUILE3a3HAYCHUM JIKEPEIIaM.

3.2.0yinku, cyoXxceHHss ma npunyueHns

[TinroToBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuUMarae Bii yHOpaBIlHCHKOTO
nepcoHany GopMyBaHHS MEBHUX CYHKCHbB, OIIHOK Ta MPHUIYIICHb, SIKi BIUTMBAIOTH
HAa BUKOPHUCTAHHS MTPHUHIMIIIB OOJIKOBOI TOJIITUKH, a TaKOX CYMHU aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTPAT, SIKi B1IOOpa)KeH1 B 3BITHOCTI. YTPaBIIHCHKUN
NEepPCOHA BUKOPUCTOBYE DSl OIIHOK Ta MPUITYIIEHb MO0 MOJAaHHS aKTHBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPU MIATOTOBIII
¢iHaHCOBOT 3BITHOCTI BIAMOBIAHO /10 BUMOr MC®3. O1iHKM Ta MOB’s3aH1 3 HUMH
NPUITYIIEHHS! TPYHTYIOThCS HAa ICTOPUYHOMY JIOCBIJl Ta IHIIKUX (pakTopax, sKi
BBAXKAIOTHCSI OOTPYHTOBAaHMMHU 3a JAaHUX OOCTaBUH, PE3ylbTaTH SKUX (POPMYIOTH
OCHOBY JIJIsl CYJIPK€Hb 1100 0ajaHCOBO1 BapTOCT1 aKTHB1 Ta 3000B’s13aHb, sIKa HE €
OYEBHUIHOIO 3 IHIIMX JpKepel. JlomymeHHs 1 3po0ieHl Ha iX OCHOBI IMoOmNepeaHi
OI[IHKA TIOCTIHHO aHaJI3yIOThCS Ha MpeaMeT HEoOXITHOCTI iX 3MiHM. 3MIHU B
OIIHKaX BU3HAIOTHCSI B TOMY 3BITHOMY TEP10/1i, KOJIM 111 OLIIHKKA OYJIU TIEePErIsTHYTI,
1 B yCciX HACTYNMHHMX IIepioJiaX, BHUKIMKAaHUX 3a3HAYEHUMH 3MIHAMHU.
VYrpaBiniHCBKMM TIEPCOHAT 3IMCHIOE OIIHKY Ta BIJOOpaKeHHs aKTUBIB Ta
3000B’s3aHb TaKUM YHWHOM, 100 HE MEPEHOCUTH HasBHI (PIHAHCOBI PHU3UKH, SKI
MOTEHIIIMHO 3arpoXXyroTh (IHAHCOBOMY CTaHy, Ha HACTYMNHI 3BITHI MEpiOu.
AxTHuBHU 1 3000B’s13aHHa DOHAY MEPBICHO OIIHIOIOTHCS MMl Yac iX MpUAOAHHS 4Yd
BUHUKHEHHS Ta B MOJAJBIIOMY OIIHIOIOTHCS Ha JIaTy OajaHCy CTaHOM Ha KiHellb
3BITHOTO POKY BiamoBigHO g0 BUMOr MC®3. Indopmariis npo cyTTeBi chepu
HEBU3HAYEHOCTI OI[IHOK 1 KIOYOBI CY/)KCHHS IPU BHKOPUCTAaHHI OOJIKOBOT
MOJIITUKY TIPEICTaBIICH] JaJli.

3.3.3acanbHi cydiicenHns w000 cnpasedausoi apmocmi akmuegie ma 30006 ’13amb

Orinka crhpaBenIuBOi BapTOCTI aKTUBIB Ta 3000B’si3aHb IPYHTYEThCS Ha
CYy[UKEHHSIX MIOJI0 TepeadadyyBaHUX MaWOYTHIX TPOIIOBUX TMOTOKIB, ICHYIOYOI
€KOHOMIYHOI CUTYyallii, pH3UKiB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta THIIHX
dakropiB 3 ypaxyBanusM Bumor MC®D3 Ne 13 «Omiaka cripaBesInBOi BAPTOCTI.

Orminka cmpaBeqIMBOi BapTOCTI - I OIIHKA KOHKPETHOTO AaKTUBY abo
3000B'a3aHHA. ToMy, OI[IHIOIOUM CIPABEIUBY BapTICTh, CY0'€KT FOCHOIapIOBAHHS
Mae OpaTd 10 yBaru Ti XapaKTEPUCTUKU aKTUBY a00 3000B'SI3aHHS, SKI YYACHUKHU
pPUHKY B3suth O O yBaru, BU3HAYAIOUM IIIHY aKTHBY a00 3000B'SI3aHHA HA ATy
omiHKH. J[0 TaKUX XapaKTepUCTUK HaJIekKaTh, HATIPUKIIA], TaKi:

a) CTaH Ta MICIIE PO3TaIlyBaHHS aKTHUBY;

0) oOMeXeHHsI, SIKIITO BOHU €, Ha MPOIaK a00 BUKOPUCTAHHS aKTHBY.
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OuiHka chpaBemiuBOI BapTOCTI MPUIYCKae, IO aKTHUB abo 3000B'si3aHHS
OOMIHIOETBHCSI MK YYAaCHHUKAMU PUHKY Yy 3BUYAilHII omnepalii npoAaxy akTUBY abo
nepeaadi 3000B'13aHHS HA JIaTy OIIHKH 3a TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OwmiHka crpaBeJIMBOI BapTOCT» BHU3HAYAE CIPABEIIIUBY
BapTICTh 4K LiHY, sika Oyna © OoTpUMaHa 3a NPOJaX akTUBY, a00 cIlayeHa 3a
nepenady 3000B'A3aHHS y 3BUYANHINA omepalii MK y4aCHHUKaMU PUHKY Ha JaTy
OIL[IHKHU.

OniHka chpaBemMBOI BapTOCTI NPHUIYCKae, IO aKTHUB abo0 3000B'si3aHHS
OOMIHIOETHCS MK YYaCHUKAaMU PUHKY Y 3BUYalHIN oneparlii mpoJaxy akTuBy ado
nepenayi 3000B's13aHHS HA JIaTy OIIHKH 3a TOTOYHUX PUHKOBHUX YMOB.

OrmiHka cripaBeTMBOT BapTOCTI MPUITYCKAE, M0 ONepallisi MpoAaxy akTUBY a0o
nepenayi 3000B's13aHHs Bi10yBaeThCs a00

a) Ha OCHOBHOMY PUHKY JIJISl ILOTO aKTUBY a00 3000B's13aHHS; a00

0) 3a BIJICYTHOCTI OCHOBHOT'O PHWHKY - Ha HAWCHPUATIUBINIOMY PHUHKY IS
IILOTO aKTUBY 200 3000B's13aHHS.

CnpapemyinBa BapTiCTh - 1€ I[1HA, sika Oysia O oTpuMaHa 3a IMPoJIaXk aKTUBY abo
CIUIadeHa 3a mepenady 3000B's3aHHS y 3BHYAiHINA omepallii Ha OoCHOBHOMY (200
HANUCIPUSATIMBIIIOMY) PUHKY HA J1aTy OILIIHKU 32 TOTOYHUX PUHKOBHUX YMOB (TOOTO
BUXIHA I[iHA), HE3aJeKHO Bl TOr0, YW CIOCTEPIraeThcs Taka IliHA
0e3nocepeIHbO, UM OlliHEHa 3a JJOMOMOTOI0 IHIIIOT'O METO/TY OI[iIHIOBAHHSI.

OriHka crupaBeUTMBOI BapTOCTI nependavae, mo ¢inancoBe abo HediHaHCOBE
3000B'13aHHS 200 BJIACHUW IHCTPYMEHT KamiTalay cy0'ekTa TOCIOIaprOBaHHSI
(HampuKJIaJ, YaCTKW y4acTi y BIACHOMY KarliTaji, BUIYIIEHI K KOMIIEHCAIIIS TIPH
o0'eqHaHH1 Oi3HECY) MepelaeThcs YYaCHUKOBI PMHKY Ha Jary omiHku. Ilepemgada
3000B'13aHHS a00 BJIACHOTO I1HCTPYMEHTY KaIliTally CyO0'€KTa TOCIOJapIOBaHHSI
nepeadavae Take:

a) 3000B'sI3aHHS JTUIIIATUMETHCSI HEMOTAIICHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKIH
Oynme 3IilicCHEHO Tiepefady, IIOBHHHA OyJae BHKOHATH 1€ 3000B'sI3aHHS.
30008B'13aHHS He Oyje IoramieHe 3 KOHTpareHToM a0o IHIIMM YWHOM Ha JaTy
OL[IHKHU.

0) BIacHUU IHCTPYMEHT KamiTaly CyO0'€KTa TOCMOJApPIOBAHHS JUIIATHMETHCS
HETIOTaIllcHUM, 1 CTOPOHA, SKIH BiH MepelaeThbes, - YYaCHUK PHHKY - mepedepe Ha
cebe mpaBa Ta OOOB'I3KM, TOB'SI3aHI 3 I1HCTpyYMEHTOM. I[HCTpyMeHT He Oynme
CKacOBaHUI a00 1HIITUM YMHOM IOTAIICHUH Ha JaTy OIIHKH.

Mera 3acTOCyBaHHS METONY OIIIHKM BapTOCTI - BU3HAYUTH IIiHY, 32 SKOIO
BimOynacst 6 3BMUaiiHa omepallis MPoJaKy aKTUBY UM Tepeaadi 3000B'sI3aHHS MiX
YY9aCHHKaMU PUHKY Ha JIaTy OIIHKH 32 MMOTOYHUX PUHKOBHUX YMOB.

[cHYIOTh TpHM IIHPOKO 3aCTOCOBYBaHI METOAW OIIIHKA BapTOCTI, Taki SK
PUHKOBHUH MIX1, BATPATHUN MIIAXIT Ta JOXITHAM TAX1I.

3 MeTOW TiABUIICHHS 3iCTABHOCTI OIIIHOK CHPaBEMJIMBOI BapTOCTI Ta
MOB’s3aHOTO 3 HUMHU PO3KpUTTA 1HPopMmarii MCD3 No 13 gns Takux 1iiaei
BCTAHOBJIIOE 1€pAPXII0 CHPaBEJIMBOI BApTOCTi, y SIKiM mependavyeHo TpHU PIBHS
BXIIHUX JIaHUX JIJI1 METOJIIB OIlIHKA BapTOCTI, 1110 BUKOPUCTOBYIOTHCS IJIsI OI[IHKH
CIpaBeIJIMBOi BapTOCTi. lepapxisi cripaBeJIMBOi BapTOCTI BCTAHOBIIOE HAWBUILUMA
NPIOPUTET JJIsl I[IH KOTUPYBaHHS (HECKOPUTOBAHMX) Ha AKTUBHUX PHUHKAaxX Ha
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1ICHTUYHI aKTUBM a0o0 3000B'a3aHHS (BXIAHI NaHi 1-To piBHS) Ta HAWHWKYUN
NPIOPUTET AJI 3aKPUTUX BXITHUX NaHUX (BX1IHI JaH1 3-TO piBH:A).

Bxinni nani 1-ro piBHS - 1€ I[IHU KOTHUPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHHUX
pUHKaX Ha 1ICHTUYHI aKTUBU a00 3000B's13aHHs, J10 IKUX CY0'€KT rOCrogaproBaHHs
MOKE€ MaTH JIOCTYIl Ha JaTy OIMiHKW. [liHa KOTHpyBaHHS Ha aKTUBHOMY PHUHKY €
HalHAIAHIIIMM CBITYEHHSIM CHpPaBEAJIMBOI BApTOCTI 1 3a HAasABHOCTI Mae OyTH
BUKOpUCTaHa 0€3 KOPUTYBAaHHS JUIsl OLIHKMA CIpPaBEMJIMBOI BapTOCTI, OKPIM
CUTYyalliil, BU3HAUeHUX y naparpadi 79.

BxinHi nani 2-ro piBHS - 11e BXiJHI JaHi (OKpIM Il1H KOTUPYBaHHS, BITHECCHUX
10 1-ro piBHS), K1 MOKHA CIIOCTEPIraTy JJIsl aKTUBY UM 3000B's3aHHS, MPsSMO a0o
orocepeIkoBaHo. SKiio akThuB ab0 3000B'sA3aHHS Ma€ BU3HAYEHUN (KOHTPAKTHUMN )
CTPOK, TO BXIJHI JIaH1 2-TO PIBHA NOBUHHI OyTH BIAKPUTUMU MPOTITOM MPAKTUYHO
BCHOTO CTPOKY IIbOTO aKTHUBY uYW 3000B's3aHHA. /[0 BXiTHUX JaHWUX 2-TO PiBHS
HAJIC)KATh!

a) IIHKM KOTHPYBAaHHS Ha TMOJIOHI aKTHMBU YU 3000B'S3aHHS Ha aKTHUBHUX
pUHKAX;

0) iHKM KOTUPYBAHHS Ha 1EHTUYHI a00 MOJI0HI aKTUBU YU 3000B'I3aHHS Ha
pPUHKaX, SIKi HE € aKTUBHUMH;

B) BXIJHI JaHi, OKpIM I[IH KOTUPYBaHHS, Kl MOXKHA CIIOCTEPIraTu Jjisl aKTUBY
4K 3000B's13aHHS, HAIIPHUKJIAI:

- CTaBKM BIJICOTKA Ta KPHBI JOXIIHOCTI, IO CIIOCTEPIralOThCcs Ha 3BUYANHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMTyCTUMAa 3MIHHICTb;

- KPEJIUTH1 CIIPE/IH.

r') BXIJHI AaH1, TIATBEPIHKEHI PUHKOM.

Bxinni mani 3-ro piBHS - 1€ BXIIHI JaH1 JJISI aKTUBY YM 3000B'I3aHHS, SKUX
HEMa€ y BIIKPUTOMY AOCTYII. 3aKpUTi1 BXIIHI JaHl CJIiJl BUKOPUCTOBYBATH MJIA
OIIIHKM CIIPaBEIJIMBOI BapTOCTI, SAKIIO BIATOBIAHUX BIAKPUTUX JaHUX HEMAE, IO
nependavyaeTbcsi B CUTYallisIX, KOJIW JUUIBHICTD PHHKY JJIS aKTHBY a0o
3000B's13aHHS Ha JaTy OIlIHKK He3Ha4Ha, a0o ii B3arajii HeMae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TTOCI1I0OBHO.

VYrpaBimiHChKHIA TIEpCOHAN 3/1HCHIOE BUKIIOUHO OIIHKU CTIPABEJIMBOT BaApTOCT1
aKTUBIB Ta 3000B’s3aHb, ki BUMararoThess MCBO Ne 13, Ha KiHEIb KOXKHOIO
3BITHOTO TIEPIOAYy.

HasiBHiCTh MOpEeYHMX BXITHUX JAHUX Ta iXHS BITHOCHA Cy0’ €KTHBHICTH MOXKE
BIUIMHYTH Ha BHOIp BIANMOBIIHMX METOJIB OIlIHKK BapTocTi. Tak, BUXOISYH 3
0COOMBOCTEN THCTPYMEHTIB KaIliTaly, sIKi 3HAXOASIThCS y CKiaai akTuBiB DoHAY,
M dYac BU3HAYCHHA 1X CHPABEIJIUBOI BApTOCTI B OCHOBHOMY OYyIyTh
BUKOPHCTOBYBATHUCS BXIIHI a1 3-TO PiBHA i€papxii.

3.4.Oyinku ghinancosux incmpymenmis
®onpa BuzHae (hiHAHCOBUM akTUB a00 (iHaHCOBE 3000B'A3aHHS Yy 3BITI MPO
¢diHaHCOBUI CTaH TOAl 1 JHIIE TOMAI, KOJU CYO'€KT TrOCHOJApIOBAHHS CTa€
CTOPOHOIO KOHTPAKTHUX TMOJIOKEHb 1100 [[OTO IHCTPYMEHTA.
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BianoBigno g0 m. 3 MC®3 Ne 9 Bu3zHaHHA Ta, y BIANOBIIHUX BUIMAJKaX,
MPUNMHEHHS BU3HAHHS 3BUYAHOIO NMpUAOaHHS a00 Mpojiaxy (pIHAHCOBUX AKTHBIB
3M1MCHIOETHCS, 3 BUKOPUCTAHHIM OOJIIKY 3a JaTO0 orepailiii abo 00Ky 3a JaToro
po3paxyHkiB. oHJ1 0Opasia METOJT BU3HAHHS 32 JIaTOIO OIepallii.

ChopaBemyiBa  BapTiCTh  IHBECTHIlIM, 110 aKTUBHO O00EpTalOThCS  Ha
OpraHizoBaHux () IHAHCOBUX pHUHKAX, PO3PAXOBYETbCS HAa OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B 1HmHX
BUIAJIKaX OLIIHKA CIPAaBEJJIMBOI BApTOCTI IPYHTYETHCA HA CYIKEHHSIX MO0
nependavyyBaHUX MalOyTHIX TPOLIOBUX MOTOKIB, ICHYIOYOT €EKOHOMIYHOI CUTYaIlli,
PU3UKIB, BJIACTUBUX PI3HUM (DIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (PAKTOpIB 3
BpaxyBaHHSIM BUMOT MC®3 Ne 13 «O1iHka cripaBeyIMBOi BAPTOCTI».

3.4.1. Dinancosi akmusu

Binnosinuo a0 n.4 MC®3 Ne 9 ®onn kinacudikye ¢(piHaHCOBI aKTHBH SIK TaKi,
IO OIIHIOITHCA y TOAANBIIOMY ab0 3a aMOPTU30BaHOK COOIBapTicTIO, abo 3a
CIIpaBeJIJTUBOIO BAPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mojeni Oi3Hecy cy0'ekTa TOCMOAApPIOBaHHS [JIsl yNpaBiiHHA (iHAHCOBUMU
aKTHBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBUX IMOTOKIB (iIHAHCOBOTO aKTUBY.

@diHAHCOBHI AaKTHUB OIlIHIOIOTh 3a aMOPTH30BAaHOK COOIBApPTICTIO, SKIIO
BUKOHYIOTHCS OOU/IB1 TaKi YMOBH:

a) aKTUB yTPUMYIOTH B MoOjeii Oi3Hecy, MeTa sIKOi - YTPUMYBaHHS aKTHUBIB
3a1171s1 30UpaHHs KOHTPAKTHUX IPOLIOBUX MOTOKIB;

0) KOHTpakTHI YMOBHM (PIHAHCOBOTO AaKTHUBY TMependadaroTh y IE€BHI JaTh
HAJXO/PKEHHS TPOIIOBUX IOTOKIB, SIKI € JIMIIE TOTAlleHHSIM OCHOBHOI CyMHU Ta
CIUJIATOO BIJICOTKIB Ha HETIOTallleHy OCHOBHY CYMY.

B ycix iHmux Bumagkax (iHAHCOBHI aKTUB OIIHIOIOTH 3a CIPABEITHMBOIO
BapTICTIO 3 BiIOOpaXKEHHSM pe3yJbTaTy IEPEOIiHKH Yy CKIaai mpuOyTKy abo
30HTKY.

[HCTpYMEHTH KammiTany - 11e Oyab-sSKi KOHTPAKTH, sIK1 3aCBIIUYIOTh 3aJUIITKOBY
YacTKy B aKTHBaX Cy0 €KTa TOCIHOJapIOBaHHS TICIS BHUpPaxXyBaHHS BCIX HOTO
3000B’s13aHb.

Jlo IHCTpYMEHTIB KariTalxy BIIHOCATHCS aKIlii Ta mai (4acTKW) TOCTOAapChKUX
TOBapUCTB.

[HCTpyMEHTH KamiTaidy BU3HAIOTHCA Y 3BiTi Mpo (piHAHCOBHII CTaH TOII 1 JIUIIIE
Ttoni, komu DOHI CTa€ CTOPOHOK KOHTPAKTHUX TMOJOXKEHb IIOAO0 IHUX
IHCTPYMEHTIB.

[lepBicHa oIliHKAa IHCTPYMEHTIB KamiTaly 3[IHCHIOETHCS 3a iX CHpaBEIMBOIO
BapTICTIO, sIKa 3a3BUYail JOPIBHIOE I[iHI omeparlii, y Xoai kol OyB OTpUMaHHA
aktuB. [IpoTe, fKIIO iCHYIOTH CBiIUCHHs, IO IfiHA orepamii (mpuaOaHHS) HE
BI/IMOBI/Ia€ CIpaBEJIMBIN BapTOCTI MPUAOAHUX THCTPYMEHTIB KamiTally, PI3HUIISA
BU3HAETHCS SIK MPUOYTOK (30UTOK) MpU MEPBICHOMY BU3HAHHI.

Butparn Ha npunbaHHs I1HCTPYMEHTIB KamiTaly BHU3HAIOTbCS BUTpaTamu
nepioAy 1 He BKJIIOYAIOTHCS JI0 MEPBICHOT CIPaBEIJIMBOI BapTOCTI 1IHCTPYMEHTIB
KarmiTany.
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[lomanpma oIiHKa 1HCTPYMEHTIB KalliTaldy 3IMCHIOETHCS 3a CIPABEIIMBOIO
BapTICTIO HA ATy OL[IHKH.

PunkoBa BapticTh HasiexkHUX DOHAY IHCTPYMEHTIB KamiTally OLIHIOETHCS 3a
odiiiHuM OIp>KOBUM KypcOM OpraHizatopa TOPriB Ha JaTy OLIHKH. Ko
THCTPYMEHTH KariTajly MarTh 001 OUIBII SIK HA OJHOMY OpTaHi3aTopi TOPTiBl, TO
i 4ac po3paxyHKYy BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OLIIHIOIOTHCS 32 KYpCOM
Ha OCHOBHOMY PHHKY JUIsl LIbOIO 1HCTPYMEHTY Kamitany a0o, 3a BIJICYTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCIHPHUATIMBINIOMY pHHKY s Hboro. OIliHKa
IHCTPYMEHTIB KalliTajay, 100 BXOIATh 1O CKJaay akTUBIB Ta NepeOyBaroTh Yy
O1pKOBOMY CIIMCKY opraHizatopa TOPTiBJl 1 IPH LbOMY HE MalOTh BH3HAYEHOTO
OIpKOBOr0 Kypcy Ha JaTy OLIHKH, 3/A1MCHIOETBCS 32 OCTaHHHOIO OaTaHCOBOIO
BapTICTIO. SIKIIO € MmiJCTaBU BBaXaTw, M0 OajaHCOBa BapTICTh CYTTEBO
BIIPI3HSAETBCA B CIPaBEUIMBOI, CHOpaBeJIMBa BapTICTh BHU3HAYAETHCA 3a
METOMKOI0, BU3HAYEHOI0 0CO00I0, IO 3MAIMCHIOE yrmpaBiiHHS akTuBamMu DoHmy
BIJIMOBIIHO 70 TPUUHATOI OOJIIKOBOI TOMITHKUA. BinXujieHHS MOXyTh OyTH
3yMOBJIEHI 3HAYHUMH 3MIHAMH y (DIHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMH
KOH IOHKTYPH PUHKIB, HA SIKUX €MITCHT IPOBAAUTD MISUIBHICTb, a TAKOXK 3MIHAMU Y
KOH IOHKTYp1 ()OHI0BOTO PUHKY.

CnpaBeqiBa BapTiCThb IHCTPYMEHTIB  KamiTaidy, IO OOepTaroThCs Ha
OpraHi30BaHUX PUHKaX, OI[IHIOETHCA 32 MIHIMAJIbHUM CEpeJl OpPraHi3aTopiB TOPTiB
odiiifHIM O1p>KOBUM KYpPCOM, IO CKJIaBCS Ha JaTy OIIHKH (1-# piBeHb iepapXii).

CrnpaBeyiBa BapTICTh IHCTPYMEHTY KaIliTally, IOAO SIKOTO HE BCTaHOBJICHUM
OIp>)KOBHM KypC, OIIHIOETbCS 3a MIHIMAJIBHOIO Cepell OpraHi3aTOpiB TOPTiB
Kpamior IIHOK KYIIBJII TaKOTO 1HCTPYMEHTY Ha JaTy OIHKH abo 3a BapTiCTIO,
BCTAHOBJICHOIO HE3AJIEKHUM OILIIHIOBAYeM, SAKIIO aKTYaJIbHICTh TaKOi OI[IHKU HE
ripma 3a 30 kanenaapHuX JHIB (1-1 piBeHB i€papXii).

CnpaBemyBa BapTICTh 1HCTPYMEHTY KalliTajdy, BH3Haue€Ha 3a |-M piBHEM
lepapxii, Hazmami Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBemsiiBa BapTiCTh
IHCTPYMEHTIB KammiTary, 1o InepedyBalTh y OIp)KOBHUX CIHCKaX OpraHizaTopiB
TOPTIBJII Ta BapTICTh SIKUX Ha JATy OIIHKA HE MOXKe OyTH BH3HAYCHA SIK PUHKOBA,
ajyie pUHKOBA BapTICTh BU3HAYCHA HA JIaTy, 110 TIEPEAYE ATl OI[IHKH HE OLIbIINe HIXK
Ha 365 nHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-11 piBeHB iepapxii).

Orminka IHCTPYMEHTIB KalliTaay, [0 HE BKIIOYEHI J0 OIp)KOBUX CIIHCKIB
OprasizaTtopiB TOPriBii, a00 y BUNIAAKY BiICYTHOCTI PUHKOBOI BapPTOCTI 3a OCTaHHI1
365 nmuiB (3-i piBeHb iepapxii), 3AIACHIOETHCS BIAMOBIAHO 1O IIHU BUKYIY,
BCTAHOBJICHOT pINICHHSIM 3araJlbHUX 300piB  aKIIOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapUCTBA.

VY BUMangKy, KOMU JJS TaKOro IHCTPYMEHTY KamiTajly HE BCTaHOBJIEHA IliHA
BUKYIy, HOro OIlIHKa MOXE 3A1MCHIOBAaTHCS HE3aJeKHHM OIIHIOBAYEeM, SKILO
yaactb @oHAy B 11bOMYy iHCTpYMEHTI € icToTHOIO (10% Ta Oinmbmie) Ta GamancoBa
BApTICTh TAKOTO IHCTPYMEHTY ckianae 10% Tta Ouiblie Bii 3arajJibHOK YHCTOT
BapToCTi akTuBIB ®oHay. [Ipu 1bOMY BUTpaTH HA MPOBEJCHHS HE3AJICKHOI OLIHKU
HE TOBUHHI NEPEBUIIYBATH OYIKYBaH1 BUTOJU AJISI JOCTOBIPHOTO MPEICTABICHHS
CHpaBeUIMBOi BapTOCTI OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU [Jsl 3aly4CHHS
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HE3aJIe)KHOTO OIlIHIOBa4Ya HE BHUKOHYIOTHCS, TO CIPaBEAJMBAa BapTICTh TaKOTO
IHCTPYMEHTY Ha JIaTy OLIIHKM JOPIBHIOE O0ajJaHCOBINA BapTOCTI.

Jlns BU3HAYEHHS! CIpaBEJJIMBOI BApTOCTI THX IHCTPYMEHTIB KamiTally, 1070
AKUX BIACYTHS 1H(QOpMAaLisi MpO PUHKOBI I[IHM 13 30BHIMIHIX JKEpE,
BUKOPHUCTOBYIOTHCSI TaKi METOAMKH OI[IHKH, SIK MOJIETh JUCKOHTYBAaHHS T'POIIOBUX
MOTOKIB, OL[IHOYHI MOJIENI, 1110 0a3yI0ThCS Ha JAHUX MPO OCTAHHI YroJy, 311MCHEH1
MDK HEMOB’S3aHUMHU CTOPOHAMHM, Ta aHai3 (piHAHCOBOI 1H(OpPMAILIl PO 00’ €KTH
IHBECTYBaHHS, AHAMITHYHI OPOUEAYpU IO OLIHII Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3pO0JIEH] YIPABIIHCHKUM MEPCOHAJIOM LIMX MIINPUEMCTB,
MOPIBHSHHS BapTOCTI aKTUBIB IUX MIJNPUEMCTB HA MOYATOK Ta KIHEIb 3BITHOTO
nepiogy. Lli MeTomWKH BHKOPHUCTOBYE JHJsi OLIHKA CIPaBEAJIUBOI BapTOCTi
YIIOBHOBAXKEHOIO 0Cc00010 DOHIy, SKIIO € MiJCTaBU BBa)XKaTH, 110 OalaHCOBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ] CHPABEJIMBOI BAPTOCTI. BIIXMICHHS MOXYTh
OyTH 3yMOBJIEHI 3HAaYHMMHM 3MIHAaMH y (IHAHCOBOMY CTaHI €MITEHTa
KOPIIOPaTUBHUX MpaB Ta/ab0 3MiHaMHM KOH IOHKTYpU PHUHKIB, Ha SKHUX EMITEHT
3MIIACHIOE CBOIO AISUTBHICTH, @ TAKOXK 3MIHAMHU Yy KOH IOHKTYpP1 (POHJIOBOTO PUHKY.
SKI10 TakuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MOYATOK Ta KIHEIb 3BITHOT'O MIEPi01y 3MEHIIUIACh He Outbie Hik Ha 10 BICOTKIB,
TO € MIJCTaBU BBAXXaTH CIPABEJIMBY BapTICTh JIAHUX IHCTPYMEHTIB KamiTanay Ha
piBHI OaTaHCOBOI BapTOCTI.

IIpu npomy, 3rimHo 1. 89 MC®3 Ne 13 CyO'ekT rocmojaproBaHHS Mae
chopmyBaT 3aKpHTi BXIiJHI JaHI, KOPUCTYIOUHCh HalKpamiorw iHpopmMaIlli€o,
HAsSBHOIO 3a JaHUX OOCTaBUH, fKa MOXE BKJIIOYATH BIAcHI JaHl cy0’ekTa
rocrofapioBanus. Y mpoueci (GopmMyBaHHS 3aKpUTHX BXIJHUX JaHUX CYO'€KT
roCIoJapiOBaHHsl MOXE pO3MOYaTH 31 CBOIX BJIACHUX JAaHHUX, ajie BiH Mae
CKOPHUTYBATH JIaHi, AKIIO JOCTYITHA Y PO3YMHHUX MeXax 1H(popMaIllis CBIITYUTH PO
Te, [0 I1HII YYaCHUKM PHUHKY BHUKOpHCTaIM O 1HImI fJaHi abo 00'exT
roCTOJIapIOBaHHSA Ma€ IOCh OCOOJIMBE, YOTO HEMAa€ y IHIIUX YYaCHUKIB PHUHKY
(HampukIian, mpUTaMaHHy Ccy0'eKTOBI rocmojaaproBaHHs cuHepriio). Cy0'ekToBi
rOCTIOJIapIOBaHHS HE MOTPIOHO JOKJIaAaTH BHYEPIHUX 3YCHJIb, MO0 OTpUMaTH
iHbopMarIlito Nmpo  TPUMYIICHHS  yYacHUKIB  puHKy. Ilpote, cyO'ekr
rOCIIOJApIOBaHHS Ma€ B3STH JI0 yBarm BCIO 1H(OpMAIii0 Mpo MPUITYIICHHS
YYaCHHKIB PUHKY, SIKI MOXKHA JTIOCTaTHBO JIETKO OTPUMATH. 3aKPHUTI BXIiJHI JaHi,
chopmoBaHi y crocib, omMcaHuii BUIIE, BBAKAIOTHCS MPUIYIICHHSIMU YYaCHHUKIB
PUHKY Ta BIATIOBITAIOTH METI OIIHKU CIIPaBEIMBOT BAPTOCTI.

CrpaBeqiiBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKJIAA€ThCSA 3 aKIlid, 00ir
SIKUX 3yMUHEHO, a00 MaiB (YacTOK) TOBAPUCTB, II0JI0 SAKHUX PO3IMOYATO MPOLEAYPY
0aHKPOTCTBA, TOPIBHIOE HYITIO.

3.4.2. Knacughixauis ¢inancosux akmusis
[Ipu nepBicHOMY BHU3HAHHI (PIHAHCOB1 aKTUBU KJIACU(IKYIOThCS SIK (DIHAHCOBI
aKTUBH, 5Kl OIIIHIOIOTHCS 3a aMopTu3oBaHow BapTicTio (AC), crnpaBeauBOIO
BapTICTIO, IO 3MIHIOEThCA dYepe3 iHmmK cykymauid goxim (FVOCI) a6o
CIPaBEIJIMBOIO BApTICTIO, IO 3MIHIOEThC Yepe3 mprOyTok ado 30utok (FVTPL),
BiAMOBIAHO. Yci (hiHAHCOBI AKTHUBHM CIIOYATKY BHU3HAIOTHCS 3a CIPaBEIJIMBOIO
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BapTICTIO IUIIOC, SKIIO (PIHAHCOBI aKTHUBU HE B1IOOPa)KarOThCs 3a CHPABEAJIUBOIO
BapTICTIO 4epe3 MpuOyTOK a0o0 30WUTKH, BUTPATH Ha MPOBEACHHS oOmeparli, L0
BITHOCATHCSA 10 NpuaOaHHs (iHaHCOBOro akTuBy. CrpaBennauBa BapTiCTh IpH
MEPBICHOMY BU3HAHHI HalKpalle MiATBEPAXKYETHCS LIHOK YTOAM.

®onn kiacudpikye (iHAHCOBI aKTMBM SK TakKi, IO HaJall OIIHIOIOThCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CIPABEIJIUBOIO BAPTICTIO YEpe3 1HIIMM CYKYIHHM
J0XiJ1 a00 CTpaBeJIMBOIO BAPTICTIO Yepe3 MpUOYTOK ab0 30MTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

(a) O13Hec-Mozeni cyO'ekTa TOCMOAAPIOBAaHHA 3 YHpaBIiHHSA (PIHAHCOBUMU
aKTUBaMU;

(0) YCTaHOBICHHMH JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX TIOTOKIB 3a
(p1HAaHCOBUM aKTHBOM.

biznec-monens BinoOpaxae crnociod, y sskuid GoHJ yIpaBiisie akKTUBAMH 3 METOIO
OTPUMAaHHS TPOIIOBUX IMOTOKiB: 4yu € MeTor0 DoHay (i) BUKIIOYHO OTPUMAHHSI
nependayeHnx J0roBOPOM TPOIIOBHX MOTOKIB BiJl aKTUBIB («yTpUMaHHS aKTHBIB
JUIsE OTpUMaHHS TependadyeHuX JOroBOPOM TPOIIOBHX MOTOKIB»), abo (ii)
OTPUMAaHHS Tepea0adyeHuX JIOTOBOPOM TPOIIOBUX IMOTOKIB i TPOIIOBUX IMOTOKIB,
Kl BHHHMKAIOTh Yy PpE3yJbTaTl MPOAAXKY AaKTUBIB («yTpUMaHHS aKTHUBIB IS
OTPUMAaHHS MepeadaueHnX TOTOBOPOM I'POIIOBUX MOTOKIB 1 MPOJAXKY»), a00 SKIIO
HE 3aCTOCOBYETHCS H1 MYHKT (1), HI MYHKT (i1), (pIHAHCOB1 aKTUBHU BIIHOCSTHCS Y
KaTeropito «IHIINUX» Oi3HeC-MojieNiel Ta OI[IHIOIOTHCS 3a CIPABEIJIUBOIO BAPTICTIO
gyepe3 MPUOYTOK YK 30UTOK.

bizHec-Moenb BU3HAYAETHCSA 11 TPYNU akTUBIB (Ha piBHI mopTdens) Ha
OCHOBI BCiX BIJIMOBIIHUX JOKa31B MISNIBHOCTI, iKYy DOHI Mae HaMip 3MIMCHUTH IS
JOCSITHEHHSI 1IUJ1i, BCTAHOBJEHOI IJsi TMOpPT(desiss, HasgBHOTO Ha JaTy OILIHKH.
dakropu, ski DoHJ BpaxoBYe NMPU BU3HAYCHHI O13HEC-MOJIEII, BKIIOYAOTh METY 1
cKJaJ mopTdens, MUHYJIUN TOCB1I OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIIMOBITHUX
aKTHBAaX, IMJIXOAW JIO OIIIHKK Ta yHOpPaBIIiHHA pPU3HUKAMH, METOJAHM OIlIHKH
JIOXOAHOCTI aKTHBIB Ta CXEMY BHIUIAT KEPIBHUKAM.

IIpu omiHIi crnpaBeIMBOI BapTOCTI (PIHAHCOBUX aKTHBIB YIPABIIHCHKUN
MepCcoHa 3aCTOCOBYE METOJIM OIlIHKH BapTOCTI, sIKI BIAMOBIAalOTh OOCTaBHHAM Ta
JUIL  SKUX € JIOCTaTHBO JaHUX, 100 OIlHUTH CIpaBeIJINBY BapTICTh,
MaKCUMI3yIOUYM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKpUTUX BXITHUX JaHHX.

Ha Gananci cranom Ha 30 uepBHs 2024 poxky y DoHAI HE BpPaxOBYIOTHCS
J0JTbOB1 (pIHAHCOBI IHCTPYMEHTH, a caMe€ BHECKHU JI0 CTATyTHHUX KamiTaliB 1HIIHAX
Cy0’€KTiB TOCTIOJITAPIOBAHHSI.

3.4.3.1lpununenns susHanHa QiHAHCOB020 AKMUBY
®donja nepenae GiHAHCOBHIA aKTHUB TO/II 1 WIS TOJI, KOJIH BiH:
a) mepejae KOHTPAKTHI MpaBa Ha OJIEpKaHHS T'POIIOBUX MOTOKIB (hiHAHCOBOTO
aKTHUBY;
0) 30epirae KOHTPaKTHI IIpaBa Ha OTPUMAHHS T'POLIOBUX MOTOKIB ()i1HAHCOBOTO
aKTHUBY, ajie Oepe Ha ce0e KOHTpPaKTHE 3000B'A3aHHS CIUIATUTU T'POIIOBI MOTOKU
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OHOMY a00 KUIBKOM OJEp)KyBauaMm 3a YroJlOl0, sIKa BIJANOBIJAE€ YyMOBaM,
HABEJICHUM HUXKYE.

Sxmo ®@onp 30epirae KOHTPAKTHI MpaBa Ha OAEpP>KaHHS T'POIIOBUX MOTOKIB BIJ
(G1HaHCOBOTO aKTUBY («IEpBICHUI akTUB»), alie Oepe Ha cebe KOHTpaKTHE
3000B'sI3aHHS CIUIATUTU 1[I TPOIIOBI MOTOKM OJHOMY a00 KUIBKOM CyO'eKTam
rocrnofaproBaHHs («KIHLEBUM OJiepKyBaduam»), To DOHJ pO3IIIsiAae ONepauio sk
nepenady (piHAaHCOBOrO AaKTHUBY TOJl 1 JIMIIE TOJI, KOJW BHUKOHYIOThCS BC1 3
HaBEJICHUX J1aJll YMOB:

a) Ccy0'eKT rocroJaproBaHHs HE Ma€ 3000B'SI3aHHS CIUIATUTH CYMHU KIHIIEBUM
oJlepKyBauaM, JIOKA BIH HE OTPUMA€E €KBIBAJIEHTHI CyMH BiJ] MEPBICHOIO AKTHUBY.
KopotkocTpokoBi aBaHcH CyO'eKTa TOCHOJApPIOBAHHS 13 TMPaBOM IOBHOTO
BIJIIIKOJYBAHHS TMO3WYEHOI CyMHM IUIIOC HApaxoBaHI BIJICOTKA 332 PUHKOBUMH
CTaBKaMH HE MOPYUIYIOTh II€T YMOBH;

0) yMOBHU KOHTPAKTy MPO Mepeaady 3a00pOHSIIOTh Cy0'€éKTOBI TOCIIOapIOBAHHS
npojaBaTd ad0 HaJaBaTH y 3acTaBy IMEPBICHUM aKTHUB, OKPIM HaJlaHHS KIHIIEBUM
oJlep KyBauaM sIK 3a0e3neueHHs 3000B'13aHHS CIUIATUTH TPOIIOB] MOTOKH;

B) CyO'eKT rocrmojiapioBaHHs Mae 3000B'sS3aHHs MepenaTd OyIb-sKi T'POIIOBI
NOTOKH, SIKI BIH OTPUMYE BiI I1MEHI KIHIEBUX OJEepXKyBauiB, 0e€3 CyTTEBOI
3arpuMku. KpiMm Toro, cy0'eKT rocmojaproBaHHS HE Ma€ TMpaBa IMOBTOPHO
IHBECTYBAaTH TaKi IPOIIOBI MOTOKH, 32 BUHSITKOM 1HBECTHUIIIN Yy TPOIIOBI KOIITH 200
€KBIBAJICHTH TPOIIOBUX KomTiB (sk Bu3HaueHO B MCBO Ne 7 «3Bitm mpo pyx
IPOIIOBUX KOINTIBY») MPOTATOM KOPOTKOTO TIepioAy pO3paxyHKIB BiA JaTu
OTPUMAaHHS  KOMITIB JIO JaTH HEOOXIMHOro IepepaxyBaHHS  KIHIIEBUM
oJiepKyBauaM, MPUYOMY BIJICOTOK, 3apOOJIEHUN 3a TaKUMU IHBECTHIISIMH, TaKOX
NEPEPaXOBYETHCS KIHIIEBUM OJIEpKyBadyaM.

3.4.4.Dinancosi 30608 ‘a3anns

®onx kmacudikye Bci piHaHCOBI 3000B'sI3aHHS SK TakKi, MO Y MOJAIBIIOMY
OIIHIOIOTBCS 32 aMOPTHU30BAaHOK COOIBAPTICTIO, KOPHUCTYIOUHUCHh METOJIOM
e(hEeKTUBHOTO BiJICOTKA, 32 BUHSITKOM TaKHX:

a) (¢iHaHCOBI 3000B'SI3aHHA 3a CIPABEIJIMBOIO BAPTICTIO 3 BigOOpaKeHHSIM
pE3yNbTATY MEPEOIiHKN Y TPHOYTKY abo0 30uTKy. Taki 3000B's13aHHS, B TOMY YKCI1
MOXiHI (pIHAHCOBI 1HCTPYMEHTH, SKI € 3000B'SI3aHHAMH, Yy TOJAIBIIOMY
OI[IHIOIOTHCS 32 CIIPABEJIMBOIO BapTICTIO;

0) ¢inancoBi 3000B'I3aHHS, 0 BHUHHUKAIOTH, KOJIW TMepeaada (HiHAHCOBOTO
aKTUBY HE BIAMNOBIMa€ KpPUTEPISIM IS TNPUIUHEHHS BHU3HAHHSA ab0 KoM
3aCTOCOBYETHCS IMIIX1J] TTOIABINOT y4acTi;

B) KOHTPAKTH (hIHAHCOBOT TapaHTIi;

r) 3000B'I3aHHS HAJATH TO3WKY 3a BIJCOTKOBOIO CTaBKOK, HIDKYOIO HIXK
PUHKOBA.

®onyp BU3Hauae (iHaHCOBE 3000B'SI3aHHS 3a CHOPaBEIJUBOIO BapTICTIO 3
BiIOOpakKeHHSIM Pe3yJIbTaTy MEPEOLIHKH Yy MpUOYTKYy abo 30UTKY, KOJIU MpH
MEPBICHOMY BU3HAHHI HECKACOBHO MPU3HAYUTH (PIHAHCOBE 3000B'A3aHHS SIK TaKe,
[0 OI[IHIOETHCS 3@ CHPABEUIMBOIO BapTICTIO 3 BiIOOpPaXXEHHSM pE3YIbTaTy
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MEPEOIIHKHN y TPUOYTKY a00 30UTKY, a00 AKIIO pe3yIbTaTOM TaKOr0 MPU3HAUYCHHS
€ JopeyHima iHdopmMallisi, OCKLIbKH abo:

a) BOHO YCYBa€ 4M 3HaYHO 3MEHIIYE HEY3rO/)KCHICTh OILIHKM Y BH3HAHHS, 10
B IHIIIOMY BUNAJKy BUHUKA€ BHACIIJOK OI[IHIOBAaHHS aKTUBIB a00 3000B'sI3aHb YU
BHU3HaHHS NpUOYTKiB a00 30UTKIB 32 HUMHU Ha PI3HUX OCHOBaX; a00

0) ympaBiiHHs rpynor (¢iHaHCOBUX 3000B'si3aHb a00 (DIHAHCOBHX AaKTHBIB Ta
¢biHaHCOBUX 3000B'A3aHb Ta OIlIHKA iX MOKA3HUKIB 3/1MCHIOETHCS HA OCHOBI
CIpaBeJIMBOI BapTOCTI, BIAMNOBIAHO A0 33JOKyMEHTOBAHOI CTpaTerii ympaBiiHHA
puzvkamMu abo0 1HBECTHULIMHOI CTparteriero, 1 1Hdopmalis MOpo TaKy TIpyIy
HAJA€TbCsl IS BHYTPIIHBOTO BHUKOPUCTAHHS HA Wi OCHOBI  BUIIOMY
yIPaBIiHCHKOMY MEPCOHAIOBI.

@oHJ1 MPUITHAB PIlIEHHS OLIHIOBAaTH (DiIHAHCOBI 3000B'I3aHHS 32 CIPABEIJIUBOIO
BapTICTIO, OKPIM THX, SIK1 IOBUHH1 OOJIIKOBYBATHUCS 32 aMOPTHU30BaHOIO BAPTICTIO.

®onn  Bunydae (diHaHcoBe 3000B'i3aHHS  (a00 yacTMHY (DiIHaHCOBOTO
3000B's13aHH) 31 CBOTO 3BITY NMpo (IHAHCOBUU CTaH TOJI 1 JUIIE TOJ1, KOJHU HOTO
noramarTh, TOOTO KOJM 3000B'SI3aHHS, BU3HAYEHE Yy KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO a00 CTPOK MOTrOo Jii 3aKIHIY€EThCS.

3.4.5.Cyooicenns w000 ouikysanux mepminie ympumanrs PiHancosux
IHCMpPYMeHmie

VYTpaBniHCBKHUM TMEpCOHAT 3aCTOCOBYE MpodeciiiHe CyIKEeHHs 100 TEPMIHIB
yTpuMaHHs (piHaHCOBHX 1HCTpyMEHTIB. IIpodeciiiHe Cy/KeHHs 3a UM MUTAHHAM
IPYHTYETHCS Ha OIlIHII pU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI i
auHaMinl Ta iHmux gaktopax. [Ipore iICHYIOTh HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH
MOB’s13aH1 3 MPU3YIMHEHHSAM OOITy IIHHUX TarepiB abo OAaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 10 HE € IMJAKOHTPOJbHUM YIPaBIIHCHBKOMY TEPCOHATY 1 MOXE
CYTTEBO BIUTMHYTH Ha OIiHKY (piHAHCOBHX 1HCTPYMECHTIB.

3.4.6.Cydoicenns w000 3min cnpageodnusoi apmocmi inanco8UX aKmusie

VYrupaBnincekuii  nepcoHan @DoHay BBaxkae, IO OOJIKOBI OIIIHKA Ta
MPUIYIIEHHS, SKIi MalOTh CTOCYHOK JI0 OIlIHKH (DIHAHCOBHX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHS HE JOCTYMHI, € KIIOUYOBUM JKEPEIIOM HEBHU3HAYEHOCTI
OIIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy,
OCKLTHKU OIIHKM 0a3yIOThCS Ha MPUITYHICHHSIX YIPABIIHCHKOTO MEPCOHANY OO0
BIJICOTKOBHUX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJIIOTHHX KypCiB, TOKa3HUKIB
KPEJUTOCTIPOMOKHOCTI KOHTPAreHTIiB, KOPUTYBaHb ITiJ] Yac OI[IHKW IHCTPYMEHTIB,
a TaKOX Crenu(IIHUX 0COOTMBOCTEH ONepallii;

- BIUTUB 3MIHM B OI[IHKaX Ha aKTWBH, SK1 BiIOOpakeHi B 3BiTI Mpo (QiHAHCOBUU
CTaH, MOXe OyTHU 3HAYHUM.

AxOu ynpaBiiHcbKui nepcoHan POHAY BUKOPUCTOBYBANIO 1HII MPUMYILICHHS
1I0/I0 BIJCOTKOBHX CTaBOK, BOJATUJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEAUTHOTO
pPEUTUHTY KOHTpareHTta, AaTu oepTy 1 KOpUryBaHb IiJ] Yac OI[IHKH IHCTPYMEHTIB,
Oulblla a00 MeHIIa 3MiHA B OLIHII BapTocTi ()IHAHCOBUX IHCTPYMEHTIB y pasi
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BIJICYTHOCTI pUHKOBUX KOTUPYBaHb Majla O ICTOTHMH BIUIMB Ha BiIOOpa)K€HUU y
(p1HAaHCOBIM 3BITHOCTI YUCTUH TPUOYTOK Ta 30UTOK.

BukopuctaHHd pi3HUX MapKETUHTOBUX MPUIIYLIEHb Ta/ad0 METOMIB OIL[IHKH
TaK0 MO’K€ MaTH 3HaYHUI BIJIMB Ha NepeadadyBaHy CIPaBEJIMBY BapTiCTh.

CnpaBeqiuBy BapTICTh AEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a
TaKOX 1HBECTHIIIH, JTOCTYIHUX UIsSl IPOJIaXy, HEMOXKJIMBO BU3HAYUTH JOCTOBIPHO,
OCKLIbKH HEMA€ PUHKOBOTO KOTUPYBAHHS IIUX aKTHBIB.

VYopasnincekuii nepcoHan PoHAy BBa)ae, 110 HABEIEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIIPaBEIJIMBOI BapPTOCTI € IOCTATHIMHU, 1 HE BBaXae, 110 3a MEKaMu
¢biHaHCOBOT 3BITHOCTI 3alMIIWIAch Oyab-fka cyTTeBa 1H(oOpMaIs 11070
3aCTOCYBaHHSl CIPABEAJIMBOI BapTOCTI, sIKA& MOXe€ OyTH KOPUCHOIO ISt
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BakIMBICTh BUKOPUCTAHHS OOI1KOBUX OILIIHOK Ta MPUIYIIEHb 11100
CIpaBeJIMBOI BapTOCTI (PIHAHCOBUX AKTUBIB B pa3i BIICYTHOCTI BXIIHHUX AaHUX
IOJI0 CIPaBEJIUBOI BAPTOCTI MEPUIOrO PiBHA, YNPaBIiHCHKUHN nepcoHan DoHay
IUTAaHY€ BUKOPHCTOBYBATHU OI[IHKM Ta CYJKEHHS, sIKi 0a3yloThCs Ha mpodeciiiHiii
KOMIIETEHI[1i mpalriBHUKIB POHIY, HOCBiI Ta MHUHYJIUX TMOIISX, a TaKoX 3
BUKODUCTaHHSIM pO3paxyHKiB Ta MOJeleid BapTocTi (IHAHCOBUX AKTHUBIB.
3amydeHHS  30BHIINIHIX  E€KCIEPTHUX  OIIHOK IMOAO TakKuX  (PIHAHCOBUX
IHCTPYMEHTIB, JI€ OIlIHKa, sika 0a3yeThcsl Ha mpodeciitHiil KoMMIeTeHIlil, JOCBIAl Ta
pO3paxyHKax € HEIOCTaTHbOI, BUPIIIYETbCA IO KOXXKHOMY BHMJY (PIHAHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7.Cy0oicenns w000 8UsA6IeHHs 03HAK 3HEYIHEeHHs aKMUBI8

BigHocHO (hiHAaHCOBUX aKTHUBIB, SIKI OIIIHIOIOTHCS 32 aMOPTHU30BaHOIO BaPTICTIO,
doHx HA AaTy BUHUKHEHHS (PIHAHCOBMX AaKTHUBIB Ta Ha KOXHY 3BITHY JaTy
BU3HAYA€ PIBEHb KPEIUTHOTO PUBHKY.

®doHa BU3HAE pe3epB MiJ 30WTKU IS OYIKYBAaHHUX KPEAUTHUX 30UTKIB 3a
(hiHaHCOBUMU aKTHBaMH, K1 OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BaPTICTIO, Y PO3MIpI
OUYIKyBaHMX KpPEIUTHHX 30HMTKIB 3a BeChb TEpMIiH Jii (pIHAHCOBOTO aKTHUBY (TIpHU
3HAYHOMY  30UIBIIEHHI  KPEAUTHOTO  PU3UKY/IJISI  KPEAUTHO-3HEIIHEHHX
(dbiHaHCOBUX aKTUBIB) a00 12-MIiCSYHUMU OUIKYBAaHHUMH KPEAUTHUMH 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTaHHS KPEIUTHOTO PUHKY).

3a3Bruyail OYIKYEThCS, MO OYIKyBaHI KPEAUTHI 30MTKM 3a BeCh TEpPMIiH il
MarTh OyTH BH3HaHI JI0 TOTO, SIK (PIHAHCOBHUI IHCTPYMEHT CTaHE MPOCTPOUYCHUH.
Sk mpaBWIO, KPEOUTHUW PU3MK 3HAYHO 3pPOCTA€ IIe JO TOTO, SK (piHAHCOBUU
IHCTPYMEHT CTaHe MPOCTPOYEHUM abo Oyae MOMIYEHO IHINI YHHHWKUA 3aTPUMKHU
IJIaTeXiB, MO € chenudIYHUMHU JUIS MOo3WYaibHUKa, (HANMpHUKIad, 3T1HCHCHHS
Moaudikairii abo pecTpyKTypu3ariii).

Kpenutauii pu3uk 3a (1HAHCOBUM IHCTPYMEHTOM BBa)KA€ThCSI HU3BKHUM, SIKIIIO
(d1HaHCOBUI IHCTPYMEHT MAa€ HU3BKUM PU3MK HACTaHHA Ae(DONTYy, MO3MYATBHUK
Ma€ TMOTYXHIA TMOTEHI1aJl BUKOHYBAaTH CBOi JOrOBipHI 3000B'SI3aHHS 1100
IPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIM MEPCHEKTHBI, a HECTIPHUSATIMBI 3MIHU B
€KOHOMIYHHUX 1 IUIOBUX YMOBAX Yy JIOBFOCTPOKOBIN MEPCIEKTUBI MOXKYTh [3HUZUTH,
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ane He OOOB’S3KOBO 3/ATHICTh IMO3WYAJIbHUKA BHUKOHYBATH CBOi 3000B'SI3aHHS
I10J10 IOTOBIPHUX T'POIIOBUX MOTOKIB.

@DiHaHCOBI 1HCTPYMEHTH HE BBAXAlOThCS TAaKUMH, 110 MalOTh HU3BKUU
KPEIUTHUI pU3UK JIMILIE HA M1JICTaBl TOTO, 110 PU3UK 1€(OATY 32 HUMU € HUKYUM,
HDK PU3UK AeoiTy 3a IHIIMMH (piHaHCOBUMHU iHCTpyMeHTamMu Donay abo Hix
KPEIUTHUI pU3UK IOPUCIUKILIL, B sIKid DOH 3A1MCHIOE AISTIBHICTS.

OuikyBaHi KpeUTHI 30UTKH 3a BeCh TEPMiH Jlii HE BU3HAIOTHCA 32 (DIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha MIiJCTaBl TOro, IO BIH BBa)KaBCS IHCTPYMEHTOM 13
HU3BKUM KPEIUTHUM PHU3UKOM Yy TIONEPEIHbOMY 3BITHOMY TeEpiojli, ane He
BBA)XKAE€THCSA TAKMM CTAHOM Ha 3BITHY jAary. Y Takomy Bumanaky Doup 3'acoBye, un
Majo MICIE€ 3HayHE 3POCTAaHHA KPEIUTHOTO PU3UKY 3 MOMEHTY MEpBICHOTO
BU3HAHHS, a OTKE YW TOCTana MmoTpeda y BU3HAHHI OUYIKYBAHMX KPEIUTHHUX
30UTKIB 32 BECh TEPMIH JIii.

OuikyBaH1 KpeauTHI 30UTKU BiIOOpakatoTh BiacH1 odikyBaHHA DoHmy 110710
KPEJIUTHUX 30MUTKIB.

Ha pary cranom Ha kiHeub 3BITHOro poky ©OoHA NPOBOAUTH aHai3
ne0ITOPChKOi 3a00PrOBaHOCTI, 1HIIOT Je0ITOPChKOI 3a00proBaHOCTI Ta IHIIMX
aKTUBIB HAa TPEJAMET HAABHOCTI O3HAK iX 3HEI[IHEHHs. 30UTOK BiJ 3HEI[IHEHHSI
BU3HAETHCS BHUXOISYM 3 BIACHOTO MPOQPECITHOrO CY/HKEHHS YIPaBIIHCHKOTO
nepcoHaay 3a HasBHOCTI 00’ €KTUBHUX JIaHHUX, IO CBIIYaTh MPO 3MEHILIECHHS
nepeadavyBaHUX MaHOyTHIX TPOIIOBUX MOTOKIB 32 JaHWM aKTHBOM Yy pe3yJbTaTi
oJiHi€T 200 KUTBKOX MOJI1H, 110 BiIOYJIKCS TICIs BU3HAHHS aKTHUBY.

3.5. 3menwenns kopuchocmi He@iHaHCOBUX AKMUBIE

Ha xoxny 3BiTHYy naty DoHJ BU3Haya€e, 4d ICHYIOTh O3HAaKU MOKIIMBOTO
3MEHIIIEHHS KOPUCHOCT1 aKTUBY. SKIIO Taki O3HAKH ICHYIOTh, a00 SKIIO0 HEOOX1THO
BUKOHATH WIOpIYHE TECTYBaHHA aKTHBY Ha 3MEHIICHHS KopucHOCTi, DoHp
3MIIACHIOE OLIHKY CyMH OYiKYBAaHOTO BIAIIKOMyBaHHS akTHUBY. Cyma O4iKyBaHOTO
BIJITKO/TYBaHHS aKTUBY - Il¢ HAWOLIbIIa 3 JBOX OIIIHOK: CIPaBEIMBOI BapTOCTI
MIHYC BUTpaTH Ha BUOYTTS aKTHUBY a00 OJMHHUII, KA T€HEPYE TPOIIOBI KOIITH, Ta
oro BaprocTi Tpu BuUkopuctaHHi. CyMy OYIKYBaHOTO  BIJIIKOJYBaHHS
BU3HAYAIOTH ISl KO)KHOTO aKTUBY, 32 BUHSTKOM BHIIA/IKIB, KOJIM AKTUB HE TEHEPYE
HAJIXOJDKEHHS TPOIIIOBUX KOINTIB, MO 37e0LTBIIIOr0 HE 3aJIe’KaTh BiJl HAAXOMKCHb
IPOIIOBHX KOIITIB BiJ] IHIIUX aKTHBIB Ta TPYN aKTUBIB. SKi0 OanaHcoBa BapTICTh
aKTUBY a00 OJIMHUII, SIKa TEHEPY€E TPOIIOBI KOIITH, TEPEBHINYE CyMy HOTO
OYIKYBAHOTO BiIIITKOAyBaHHS, BBAXKAIOTh, [0 KOPUCHICTh AKTUBY 3MEHIIIUJIACS /10
CyMH WOTO OYiKYBaHOTO BIAIMIKOMyBaHHA. [Ipy OIiHINI TemepimHbOI BapTOCTi
MalOyTHIX YUCTUX TPOIIOBUX HAIXO/KEHb B/l aKTUBY, MaliOyTHI TPOIIOBI TOTOKH
JUCKOHTYIOTh 332 CTAaBKOIO JI0 OMOJATKyBaHHS, sSKa BIIOOpakae MOTOYHY PUHKOBY
BapTICTh TpoOIIeH y 4acli Ta cruenudidHi aias akTuBy pusuku. [Ipw BU3HAYEHHI
CIpaBeJJIMBOi BapTOCTI aKTUBY MIHYC BUTpaTH Ha BUOYTTS OepyTh 10 yBaru
OCTaHHI omepalli Ha pUHKY, 3a YMOBHU iXHbOi HAasBHOCTIL. Y pa3i, SKIIO
11eHTU(dIKYBaTH TaKi onepanii HEeMOKJIMBO, BUKOPUCTOBYIOTh BIANOBIIHY MOJEIb
otiHku. L1 po3paxyHKHU MiATBEPAXKYIOTh OLIHOYHUMU KoedillieHTaMu a00 HITUMHU
JOCTYIIHUMHU TOKa3HUKAaMH CIIPAaBEIJIMBOI BapTOCTI. 30UTKH BiJl 3MEHILECHHS
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KOPHUCHOCTI OTOYHOI IisUIbHOCTI BU3HAIOTh y TPUOYTKY Ta 30MTKy. OAUHUII, KA
reHepye I'POIIOB1 KOIITH, - HAIMEHIIIa Ipyna akTHUBIB, Ky MOKHA 1IeHTU(]IKyBaTH
1 IKa TeHEePY€E HAJXOJ/PKEHHS IPOIIOBUX KOMITIB, 110 37€OUIBIIOT0 HE 3a1eXaTh Bij
HAJXOJ>KEHb T'POILIOBUX KONITIB BiJl IHIIMX aKTUBIB a00 rpymn akTuBiB. Ha koxHYy
3BITHY JIaTy MPOBOJSTH OIIHKY HAsBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKHU
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OUIbIlIE€ HE ICHYIOTh a00 3MEHIIMIUCA. 3a
HAsIBHOCTI TaKMX O3HAK MPOBOJAATH OLIHKY CYMH OYIKYBAaHOTO BIIIIKOJYBAaHHS
aktuBy. Panilie Bu3HaH1 30MTKU Bl 3MEHIIEHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y
TOMY BUIAJAKY, SKIIO Majla MiCIle 3MiHa B OIIIHKAaX, SKI BUKOPUCTOBYBAJIU JUJIS
BU3HAUEHHS CYMHU OYIKYBAaHOI'O BIJIIIKOAYBaHHS aKTHUBY, 3 MOMEHTY OCTaHHbOI'O
BU3HAHHS 30MTKY BiJl 3MEHIIEHHS KOPUCHOCTI. Y TaKOMY BHIAJIKy OajaaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTH O CYMH O4YIKYBaHOI'O BIJIIKOJYBAaHHS aKkTUBY. Take
30UIBIIEHHS] BAPTOCTI HE MOXE MEPEeBUIIYBaTH OallaHCOBOI BApTOCTI, sIKY Oyno O
BU3HAUEHO 32 BHpaxyBaHHSIM aMopTu3alii, SKOM Yy TMONepeAHiX poKax He
BU3HABaBCA 30MTOK BIJ 3MEHILIEHHA KOPUCHOCTI akTuBy. lLle cTopHyBaHHA
BU3HAIOTh y CKJaal nmpuOyTKy Ta 30uTKiB. Ilicist cTopHyBaHHS 3HOC MiaJsrae
KOPUTYBaHHIO y MaMOyTHIX Tmepiojax 3 METOI PO3MOJAUTY MepeoIiHeHOT
0aJlaHCOBO1 BapTOCT1 aKTHBY, 3a BUpaxXyBaHHSIM HOTO JIKBIAAIIIHOI BapTOCTI, Ha
CUCTEMAaTHYHIi OCHOBI POTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pe3epsu ouiky8anux KkpeOumHnux 30umkis

Jlns TtectyBaHHS BCiX I1HIMMX (DIHAHCOBUX AKTHBIB HA MPEIMET 3HEI[IHCHHS
®dona 3actocoBye 3BHUaHuWi miaxin. [Ipu 3actocyBaHHI 3BHYAHHOTO MIAXOIY
®donja posnoaiise GiHAHCOBI AKTUBH HA HACTYITHI KaTeTopii:

. aKTHUBIB, MO AKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, IO AKUM OYJIO CYTTEBE 3PDOCTAHHS KPEAUTHOTO PU3HUKY.

Jlns diHaHCOBHX aKTHBIB, IO SKUM HE OYJI0 CYTTEBOT'O 3POCTaHHS KPEAUTHOTO
PHU3HKY TIC/ISA TepBICHOTO Bu3HaHHS DOHJ BH3HAE pPe3epB IiJl ABAHAISITHUMICIYHI
OYIKyBaH1 KPEIUTHI 30MTKH, SKi € YACTUHOI OYIKYBaHUX KPEAUTHUX 30UTKIB 3a
BECh IepioJl, TOOTO OYiKyBaHI KPEIUTHI PU3UKH, 1110 BUHUKAIOTH Y HACIIOK BCiX
MOXJTMBUX BHUIIAJIKIB JIePONTY, IO MOXKIMBI IPOTIATOM JABAHAIIATH MICSI[IB ITICIIS
3BITHOI J1aTH.

Jlnst piHAHCOBHUX aKTUBIB, MO SIKUM BiOYJIOCS CYTTEBE 3POCTAHHS KPEAUTHOTO
pU3UKY Ha IHAMBIAYyalnbHIH YW TpynoBid ocHOBI DOHA BU3HAE pe3epB I
OUiKyBaH1 KPEIUTHI PU3MKU HAa YBECh TEPMiH, TOOTO OUiKyBaHI1 KPEIUTHI PU3UKH,
[0 BUHUKAIOTH y HACIIJOK BCiX MOXKJIMBHX BHUMAJKIB Je()ONTY MPOTITOM YCHOTO
TepMiHy nii ¢iHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXHY 3BiTHY naty DoHn
OI[IHIOE HASBHICTh 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PU3UKY MO (hiHAHCOBOMY
aKTMBY HAa OCHOBI1 aHANI3y 3MIHU PU3UKY BUHUKHEHHS aedonty. DoHA Mpu OIiHITI
3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE Mpodeciiine CyHKeHHS.

AHaui3 ¢hiHaHCOBHX aKTHBIB MO0 3MEHIIIEHHS X KOPHCHOCTI 3A1MCHIOETHCS HA
KIHEI[b KOXHOTO 3BiTHOro mnepioay. Ilpu anamizi (iHAHCOBMX AaKTHUBIB WI0JI0
3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaxOBYe CTATUCTUYHI JaHl MPO MPOCTPOUCHY
Nne0ITOpChbKY 3a00pProBaHICTh 3a OCTaHHI 2 POKH, BPaXxOBYE€ MAaKPOCKOHOMIYHI
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YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MalOyTHI KpeAMTHI 30UTKH, Ta BU3HAYa€
BIJICOTOK pe3epBYy MiJ KPEAUTHI 30UTKU (AOKIAHIIIE AUB. 1. 2.4.2).

3.7.0Openda ma ii ioenmugbikayis
JloroBopu omnepariitHoi Ta (piHAHCOBOiI OpeHAM y POJl SK OpeHAapiB, TakK 1
opeHzoaBIiB y DoHA HE YKIIAJaB.

4. HoBi Ta meperyisiiHy Tl CTAaHIAPTH Ta IHTEpIpeTarii

®onp 3actocoBye Bci MC®3, siki HaOynu yuHHOCTI 10, a6o 3 01.01.2024
poky. IlonpaBku ta 3minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIXA Ha (PIHAHCOBY
3BITHICTH 3a 6 MicailiB 2024 poky.

Binctpoueni mopaTku, MOB'I3aHI 3 aKTUBaMU Ta 3000B’S3aHHSAMM, IO
BUHUKAIOTh 32 OJHIEI0 omepailieto,- 3mMiHu MCBO 12 (onyOnikoBani 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX MEPIOfiB, SIKI MOYMHAIOTHCS 3 1 ClUHS
2023 poky ab6o micima miei matu). 3MiEm MCBO 12 cTocyroThCcsi 00Ky
BiJICTPOYCHOTO IOAATKy 3a TAaKMMH OIEpalliiMH, SIK OpeHJa Ta 3000B'SI3aHHS 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTarlii).

Kiacudikarriss 3000B's13aHb sIK TOTOYHUX 200 JTOBrOCTPOKOBUX 3000B'sI3aHb
3mian MCBO (omy6mikoBani 23 ciunst 2020 poky 1 BCTYNAIOTh y CHITY JJIs pIYHUX
nepioaiB, ki mounHarThesa 3 01 ciuna 2022poky a6o micis miei matu). i 3Miam
oOMexxeHo1 chepr 3aCTOCYBaHHS YTOYHIOKOTH, IO 3000B'I3aHHS KIACU(DIKYIOThCS
y KOPOTKOCTPOKOBI ab00 JOBrOCTPOKOBI 3aJIe’KHO BIJ MpaB, ICHYIOUMX Ha KiHEIb
3BITHOTO MEPIOAY.

Kiacudikarris 3000B's13aHb SIK TOTOYHUX 200 JOBIOCTPOKOBUX 3000B'sI3aHb —
nepeHeceHHs gatu HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omyOmikoBani 15 numas
2020 poky 1 BCTYIAIOTh y CHIY JUIA PIYHUX MEPIOJIiB, SIKI MOYMHAIOTHCS 3 1 ClUHS
2023 poky a6o micas miei gatu). MCBO 1 mono kimacudikaiiii 3000B's13aHb 5K
IOTOYHHUX a0 JOBrOCTPOKOBHX 3000B'si3aHb Oynu omyOsikoBadi y ciudi 2020
POKY 3 IMOYaTKOBOKO J1aTor0 HaOyTTs 4yuHHOCTI 3 1 ciuns 2022 poky. IIpote y
313Ky 3 manaemicro COVID-19 naty HaOyTTs 4MHHOCTI OyJi0 NEPEHECEHO Ha
OJIUH pIK, MO0 HaJaTH OpraHizaiisM OUTbIe Yacy s 3alpOBaHKCHHS 3MiH,
MOB'I3aHUX 13 KIacu(iKaIli€lo, y pe3ynbTaTi BHECEHHS 3MiH.

3mian MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (0myOiikoBaHi 12 m1roTOro
2021 poky Ta BCTYMAIOTh CHIY JJIsl PIYHUX MEPIOJIiB, SKi MOYMHAIOTHCS 3 1 ClUHA
2023poky abo micma miei matm). 3minenuit MCBO 8 yrounroe, sk xommaHii
MTOBHUHHI BIJIPI3HATH 3MIHU B 00JIIKOBOT ITOJIITUKH BiJl OOJIKOBUX OI[IHOK.

3mian MCBO 1 Tta Ilpaktuuni pexomeHpganii i3 3actocyBanus MC®3 2:
pPO3KpUTTS 00yiKOoBO1 ToJiTuku (omybmikoBani 12 moTtoro 2021 poky Ta
BCTYNAIOTh y CHJIY JUIsl PIYHUX TEpiojiB, sSKi mounHaroThes 3 1 ciung 2023 poky
a6o micns uiei patu). 3minn MCBO 1 BumaratoTh Bijl opraHizalliii po3KpUBaTH
CyTTEeBY 1H(MOPMAIIIIO TTPO 00IIKOBY MOJITHKY, @ HE OCHOBHI MOJIOKEHHS 00I1KOBOT
nomituku. Y 3MmiHeHoMYy CTaHIapTi HaBEJIEHO BU3HAUYCHHSI CYTTEBOI 1HGoOpmalii
npo OOJIIKOBY MOJITUKY. Y 3MiHeHOMY CTaHAapTi TaKOX YTOYHIOETHCS, IO
iH(popMalliss 1po OOJIIKOBY TMOJITUKY BBAXAEThCS CYTTEBOIO, SKIIO Oe3 Hel
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KopucTyBaui (hiHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3yMITH IHILY CYTTEBY
iHpopMallito, HaBeAEHY Y (IHAHCOBIM 3BITHOCTL. Y 3MIHEHOMY CTaHJApTI
HABEJICHO UIIOCTPATUBHI MNpPHUKIAaaXd 1HQoOpMalii mpo OOMIKOBY IMOJITHKY, SfKa,
HMOBIPHO, BBAKaTUMETHCSA CYTTEBOIO JJiA (DIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHMi# MCBO 1 yTouHIO€, 110 HECyTTEBY iH(OpMaILi0 PO OOJIIKOBY
MOJIITUKY PO3KpUBAaTU HE MOTpiOHO. [IpoTe, SKIIO BOHA PO3KPHUBAETHCS, BOHA HE
MOBHHHA YCKJIQJHIOBATH O3HAMOMJIEHHS 3 CYTTEBOIO 1H(MOpMaIli€0 MPO 00JIKOBY
MOJIITUKY. Y JIONOBHEHHS JO LbOIO CTAaHAApTy OyJau TakoX NEeperisHyTi
[IpaktuyHi pekoMennauii i3 3acrocyBaHHss MC®3 2, 1o sikux Oyj0 BKIIOYEHO
peKoMeHJanli 1I0JI0 3aCTOCYBaHHS KOHULEMIIi CYTTEBOCTI MpPU PO3KPHUTTI
iHopMmarlii Ipo o0JIKOBY MOJIITUKY.

MC®3 17 «loroBopu crpaxyBaHHs» (ony0mnikoBanuit 18 tpaBus 2017 poky
1 BCTyNa€e B CHJIy JUIsl PIUHUX MEPI0JIiB, K1 MoYnHaOThes 3 1 ciung 2023 poky abo
micias miei gatu). MC®D3 17 3aminroe MC®3 4, gxkuii 103BOJSIB KOMIAHISIM
3aCTOCOBYBATH ICHYIOUY MPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6mikoBani 25 yepBHs 2020 poky 1
BCTYMAIOTh B CHIIY ISl PIYHHUX MEPIOAiB, Kl MOYMHAIOThCA 3 1 ciung 2023 poky
abo micnms i€l gaTv). 3MIHM BKIIOYAIOTh PO3'SICHEHHS [JIl  CIPOILEHHSA
zarpoBakeHHss MC®3 17 1 chopomieHHS OKpeMHX BHMOT CTaHAApTy Ta
nepexigHux nonoxeHb. L1 3MiHu crocyrotbes BockMu obnacteit MC®D3 17 1 He
nepen0ayvaroTh 3MIHU OCHOBOMOJIOKHUX MPUHIIUITIB CTaHIAPTY.

3minn MC®3 17 «llepeximHa omiis IS CTPAXOBUX KOMIIAHIM, 10
3acTocoByioTb MC®3 17» (omybmikoBani 9 rpyaus 2021 1 BCTymarTh y CUTY
plUYHUX TIepioaiB, sKi Mo4nHAIOTHCS 3 1 ciung 2023 poky abo micis i€l natn).
3mina 110 nepexigHux nojoxeHb MC®3 17 Hagae cTpaxoBiM KOMIMaHIAM Ha 00K
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyb-sKi iHII BuMoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThCS DoHIOM, eekT BIUIMBY Ha (HiHAHCOBY
3BITHICTh HE OYIKY€ThCS, OCKUIbKM y DoHay Ha AaTy ckiamaHHs DiHaHCOBOI
3BITHOCTI BiICYTH1 00’ €KTH JIJIsl 3acTOCYyBaHHs y po3yminHi MC®3.

5.Pexnacuchixauil y hinancoesiu 386imHocmi ma 6UnpasieHHs NOMUIOK

@diHaHCOBI I1HCTPYMEHTH pPEKIACU(PIKYIOTbCS TUIBKM Yy BHUMNAAKY, SKIIO
3MIHIOETBCSL Oi3HEC-MOJIeTb IS YNpaBIiHHA IUM TopTdernemM y IiIoMy.
Pexnmacudikaris mpoBOAUTHCS TEPCIEKTUBHO 3 TIOYATKY TEPIIOTO 3BITHOTO
nepioxy micias 3MiHu Oi3Hec-mofeni. Pexnmacudikarii y 3BiTHOCTI ctaHoM Ha 30
gyepBHs 2024 poky He BinOyBaocs.

Bunpasienns nomunok ctanoM Ha 30 yepBHs 2024 poKy HE TPOBOAUIOCS.

6. Poskpumms ingopmayii,ujo niomeepoxcye cmammi, no0aHi y Qinancosii
36imMHOCMI

6.1.Bupyuka 6io peanizauii
AHaJi3 4ucTuX A0X0a1B DOHY.

Tabmunsa la
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3a nepion 3 3a nepion 3 3miHa 3a
Hasga noxony 01.01.2024 no 01.01.2023 no nepiof, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tu. rpH. I'pH.
Yuctuit goxig 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0
Amnani3 iHmux noxoaiB Gonny HaBeaeHUM y Tadnuii 16.
Tabnuus 16
3a nepion 3 3a nepion 3 3MiHa 32
HazBa noxony 01.01.2024 o 01.01.2023 o nepioj, THC.
30.06.2024, tuc.rpu. | 30.06.2023, THcC. pH. IpH.
[anm goxonn 7501,0 7500,0 0,0
Bcroro: 7501,0 7500,0 0,0

[IpoTsirom 3BiTHOTO MIepioay PoH/ 3/11MCHIOBAB OMepallii 3 IIHHUMHU Manepamu,
ToOTO peanizaiis obmiramiit nutboBux " Tpect Kutnobya-1" cepis Y7 y KIIbKOCTI
7500 mT. 3a minoro 1000,0 rpu./mT., cyma peamizaiii ckiaita 7500,0 tuc. rpH. Y
MUHYJIOMY MOPIBHAJILHOMY Mepiofil Oyiu 3/1HCHEH1 aHAJIOT14H1 Onepaltii.

O6aix goxoxiB ®ouy 3aiiicHIOE BinnoBigHo 10 MC®3 Ne 15, maTtoro mepiioro
3actocyBaHHs sikoro € 01 ciunsg 2018 poky. @oHA 3aCTOCOBYE 1€ CTaHIAPT O
BCIX JJOTOBOPIB 3 KJIIEHTAMH, 32 BUHSITKOM TaKUX:

a) yroj mpo OpeHay, SKi HajexaTb 10 cdepu 3actocyBanHI MCD3 Ne 16
«OpeHngay;

0) cTpaxoBHUX KOHTPAKTIB, 5Kl HamexaTh A0 cepu 3actocyBanHss MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;

B) (iHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB 4u 3000B’sI3aHb, 1110
Hanexatb 10 cepu 3actocyBanHsI MCD3 Ne 9 «Dinancosi iHcTpyMeHTH», MCD3
Ne 10 «KoncomimoBana ¢inancoBa 3BiTHICTEY, MC®3 Ne 11 «CninbHa
nisuibHICTE»Y, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTEY Ta MCBO Ne 28
«IHBecTHIIIi B acoIiioBaHi Ta CIUIBHI MIAMPUEMCTBAY»; Ta

I') HETPOLIOBUX OOMIHIB MK Cy0'€éKTaMH TOCTOJApIOBaHHS y Tid camiil JiHIT
Oi3HeCcy 3 METOI0 CIIPOINCHHS 3IMCHEHHS MPOJaXxiB KIi€eHTaM ab0 MOTCHI[IHHUM
KITI€EHTaM.

J{ns Bu3HaHHA goxoay PoH/ 3aCTOCOBYE IT"STUKPOKOBY MOJIETb:

1) imeHTH(iKye TOTOBIp (KOHTPAKT);

2) imeHtudikye okpeMi 3000B’sI3aHHS M[0JI0 BUKOHAHHS B MEXaX YKIAJICHOTO

JIOTOBOPY;
3) BH3HAYAE IIiHY JOTOBOPY (omeparrii);
4) po3moniisie 1IiHYy JOoroBopy (omepamii) MK 3000B’S3aHHSIMH IIOJIO
BUKOHAHHA (32 HEOOXIHICTIO);
BU3HAE JIOX1], KOJM BOHA BUKOHYE 3000B’ I3aHHSI OO0 BUKOHAHHSI.
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Ha nepmomy kpori @oHa o0JIIKOBY€E JOTOBIP 3 KIEHTOM, SIKUM HAJIECKUThH 10
chepu 3aCTOCYBaHHS IIbOTO CTAHJIAPTY, TUIBKH TOJAl, KOJM BHKOHYIOTHCS BCI
nepesniyeHi gamni kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHU JIOTOBOPY CXBAJIWJIM JOTOBIp (MUCHbMOBO, YCHO UM Y BIJIMOBIIHOCTI 3

HIIIOIO 3BUYHOI0 IIPAKTUKOIO BEJEHHs Oi3HECy) 1 TOTOBI BUKOHYBAaTH CBOIi

3000B'I3aHHS;

0) ®oHI MOKE BU3HAYUTHU IpaBa KOXHOI CTOPOHU BIAHOCHO TOBapiB abo
MOCJIYT, K1 OyAyTh NepeaaBaTUCH;

B) ®oHJ MOKEe BU3HAYUTH YMOBHU OIUIATH 3a TOBapU abO MOCIYTH, SIKI OynyTh
nepeaBaTHCS;

I') JOTOBIp Ma€ KOMEPIINHY CYTHICTH (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEJIMYMHA MAaWOYTHIX IPOLIOBUX MOTOKIB POHJY 3MIHATHCSA BHACHIIOK JOTOBOPY);
Ta

I) LUIKOM I1MOBIpHO, 10 POHJ OTpUMaE KOMIICHCAIlll0, Ha Ky BIH MaTUMeE
mpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, sIKi OyyTh MiepeIaHi KIi€HTY.

Ha npyromy kporii @oHJ Ha JaTy YKJIAJCHHS JOTOBOPY OIIHIOE TOCIYTH,
0OIIIsTHI 32 IOTOBOPOM 3 KJIIIEHTOM, Ta 1IeHTU(IKYE SIK 3000B’I3aHHS 10 BUKOHAHHS
KOKHY OOIIHKY Tmepeaatn mnokymmto (maparpadp 22 MC®3 Ne 15) cepirwo
BIZIOKPEMJICHHX TIOCIYT, SIKi € OJJHAKOBUMH IO CYTi Ta HAJAIOTHCS TOKYIIIIIO 3a
OJIHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha eramni Bu3HaueHHs 1inu omnepaiii ®oHJ Mae IpUITyCTUTH, IO Tochyra Oyzae
HajJlaHa SK OOIISHO BIAMOBITHO 10 YMHHOTO JIOTOBOPY, 1 IO JOTOBIp He Oyne
CKacoBaHO, OHOBJIIEHO abo 3MiHeHO (maparpad 49 MC®3 15). [llo6 Bu3HaUUTH
iy onepaiii, @oHa Ma€e PO3TISTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY NMPAKTUKY
o13Hecy. KomrmeHncarris, o0insgHa B JIOrOBOpPi, MOXe BKJIIOYATH (PiKCOBaHI CyMH,
3MiHH1 cyMH# a00 1 Ti i Ti cymu. (maparpad 47 MC®3 15).

®doHx  BH3HAE 3000B’sA3aHHA 10O  BIANIKOAYBAaHHS, SKIIO CYO €KT
rOCTIOJIapIOBAaHHSA ~ OTPUMYE  KOMIIGHCAIli BiJ KJII€EHTa Ta  CIOJIBAETHCS
BIJITKOJTYBAaTH KJIIEHTY YaCTHHY a00 BCIO CyMy KOoMIIeHcarlii. 3000B’ 13aHHS 111010
BIJITIKOJTYBaHHS OI[IHIOETBCS 3a BEJIMYMHOI OTPUMaHOI KoMIleHcarlli (abo
ne6ITOpChKOi 3a00pPTOBaHOCTI), HA fAKY, SK nepeadadae doHa, BOHA HE MaTUME
mpaBa (ToOTO cymMH, HE BKIIOUEHI B IiHY ormepailii). 3000B’s3aHHSI 11010
BIIITKOAYBaHHS (Ta BIAMOBiIHA 3MiHA I[IHM oOmeparlii i, oTke, 3000B’s3aHHS 3a
JIOTOBOPOM) CIIiJT OHOBIIIOBATH B KIHI[I KOXXHOTO 3BITHOTO TEPIiOAy 3 METOIO
BimoOpakeHHs 3MiHU oOcTaBuH. (aparpad 55 MCO3 15).

Moske crTaTHCh, IO poO3paxoBaHa IliHA HEe Oyne BIAMOBITATH pE3YyIbTATy
KOHKPETHOTO J0roBOpy. DOH/ MOBUHEH KOPUTYBATH CBOIO OIIHKY I[iHU OTepailii,
BpPaxoBYIOUH BUMOTH 3aK0oHY YKpainu «IIpo IHCTUTYTH CHIUTFHOTO 1HBECTYBAHHS
Ta HOpMaTUBHO-TIpaBoBUX akTiB HKI[IIDP:

- NI BUHArOpOJH, IO BU3HAYAETHCSA SIK BICOTOK BapTOCTI YHMCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBAaHHS HA OCTaHHIN JIEHb MICSIIS,

- JUIsl BUHAropojau, 10 BU3HAYAETHCS Bl MPUPOCTY BAPTOCTI YUCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHs (y pa3l HasBHOCT1) HA OCTaHHIN AEHb POKY;

- JUIs TIpeMii 3a pe3yibTaTaMu AISJIbHOCTI 32 3BITHUHM piK (y pa3i HasIBHOCT1) Ha
ATy NOPUAHATTA PILICHHS HAIJSII0OBOI pajd KOPHOPATUBHOTO IHBECTUIIMHOIO
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¢onny abo ynoBHOBaxkeHOro oprany ®oHay 3 ynpaBiiHHS aKTHBaMHU NailOBOTrO
THBECTHUIIHHOTO (OHY.

[Ipu perpocnexktuBHOMy 3actocyBaHHI MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Tta BianoBimHo g0 mnaparpaga BS ®onng ckopucTaBcs HACTyMHUM
MpakTUYHUM  TOpuiioMoM: (a) JJIsI  3aBEpIIEHUX  JIOTOBOPIB  CYyO'€KTOBI
rocrofiapioBaHHsl HEMae TNOTpedu TMepepaxoByBaTW  JIOTOBOpH, sKi: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEKaxX OJHOTO M TOro caMoro piyHOro 3BITHOTO
nepiony. GoH Mae TUIBKU 3aBEPIICH] JOTOBOPU y po3yMiHHI Iboro MC®3, Tomy
BUKOPUCTaHHS KYMYJSITUBHOI PETPOCHEKLIi HE TMpHU3BEIO J0 HEOOXIIHOCTI
KOPUTYBaHb JAaHUX MOPIBHIIBHUX MEPIOIIB.

BianoBigHo, Ha KiHEIb KOXHOTO poKy DOHJ NMPUIHSAB PIllIEHHS, 110 O IIHU
orepalii BKI0YaeThesl aKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHSA aKTUBAMU, TOMY
110 i€ BUPINIY€ TUTaHHS HEBU3HAYEHOCTI.

Takum umnom, POHJ HE pOOHMB NEpPEpaxyHOK IMOKA3HUKIB JOTOBOPIB, SKi
po3moyaincs Ta 3aKIHYWIMCS B paMKax 3BITHOTO TEPIOy.

Ha ocrannabomy kporti @ona BU3HAE M0XiA BiJl HaJaHHS MOCIYT, KOiau (abo y
MIpY TOrO, SIK) BiH 3aJIOBOJIbHS€ 3000B’S3aHHS I0J0 BUKOHAHHS, MEpPEAAr0UH
OOILSIHY TIOCHYTY KIIEHTOBI. AKTHB IepeNaeThcsi, Koiu (abo y Mipy TOro, siK)
KJIIEHT OTPUMYE KOHTPOJIb HaJl TaKUM akTUBOM (miaparpad 31 MC®3 15).

Ha MomeHT ykmamaHHs JIOTOBOpPY I KOXHOTO  1I€HTH(]IKOBAHOTO
3000B’s13aHHA 1100 BUKOHaHHS POHJ Ma€ BU3HAYUTH YU 33J0BOJHHUTH BOHA 1€
3000B’s13aHHS 1110/10 BUKOHAHHA 3 TUIMHOM 4acy, YM y NIeBHUM MOMEHT Yacy.

[Hmmx omeparniiaux Ta iHmUX goxoAiB mnpotsarom 01.01.2024 mo 30.06.2024
@DoHJT HE OTPUMYBAB.

6.2.Bumpamu
AHai3 aaMiHICTpaTUBHUX BUTpaT POHY HaBEICHUMA Y TaOIuIll 2.
Tabmuus 2a
3amepion 3 | 3amepion 3
Haspa crari BiTpat 01.01.2024 no | 01.01.2023 no| 3miHa 3a
30.06.2024, | 30.06.2023, | mepiox, rpH.
TpH. TPH.
AIMIHICTpaTHBHI BUTPATH (2,0) (3,0) -1,0
Beroro: (2,0) (3,0) -1,0
AAMIHICTpaTUBHI BUTPATH TIOB'S3aHI 3 TMOTOYHOKO OMEPAIIHHOIO HiSTHHICTIO
DoHpy.
Amnani3 iHmux BUTpat y Tabmuii 20.
Ta6auis 20
, 3a mepion 3 3a mepion 3 3minHa 3a
Hassa crarti 01.01.2024 1o 01.01.2023 mo nepiof,
BUTPATH 30.06.2024, tuc.rpu. | 30.06.2023, THc.IpH. THC.TPH.
Co0iBapricTh 0.0 0.0
peanizoBaHO1
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MPOAYKITIi

Bceroro:

0,0

0,0

0,0

[IpoTarom 3BITHOrO Ta MOPIBHSAJIBHOTO mepioAiB PoHa HE MaB co0IBapPTOCTI

MPOAYKIIIi.

Amnaniz crarti «lHu1 Butpatu» @oHAy HaBeneHU y TaOauIl 2B.

Tabnuis 2B
. 3a mepion 3 3a nepion 3 3MiHa 3a
Hassa crarTi 01.01.2024 o 01.01.2023 o nepion,
BUTpaTH 30.06.2024, tuc.rpu. | 30.06.2023, Tuc.rpH. TUC.TPH.
[HI1i BUTpATI (0,0) (7 500,0) 7500,0
Bceroro: (0,0) (7 500,0) 7500,0

[Ipotarom mnopiBHsNIBHOTO Tiepiony y PoHIy oOTpUMaB
NOB'SI3aHUX 3 COOIBAPTICTIO peani30BaHUX I[IHHUX TamnepiB, TOOTO obmirarii
niboBl " Tpect Xutnobyn-1" cepis Y7 y kuibkocti 7500,0 miT., y 3BITHOMY
nepiojil IHIIMX BUTPAT HE OyI0.

[Hmux onepariiHux BUTpat Ta piHaHcoBUX BUTpaAT 3a nepion 3 01.01.2024 mo

30.06.2024 p. ue Oyio.

6.3. Pezyiomamu onepauitiHoi 0isibHoOCmi

IHIIMX BUTpAT,

3rigHo 3BiTy npo ¢iHaHCOBUM cTaH Ha 1MOYaToK 2024 poKy HEMOKPUTHUIM 30UTOK
ckiaagaB — (15,0) tuc. rpu., ctanoMm Ha 30.06.2024 poky HEMOKPUTHI 30HUTOK

ckianae — (17,0) tuc. rpH. 3 ypaxyBaHHAM 30MTKIB IOMEPEIHIX 3BITHUX IEPIOIIB.

3a miacymkamu AisibHOCTI ctaHoM Ha 30.06.2024 poky mianpueMCTBO OTPUMAIIO

30utok y cymi — (2,0) tuc.rpH. IIpoTsAroM MHHYJIOrO MOPIBHSUIBHOIO IIEPIOAY

®dona orpuMaB 30UTOK Yy po3Mipi (3,0) Tuc. rpH.

6.4.Pezviomamu hinancosoi ma ineecmuuiutol OibHOCI

®dinancoBoi aisutbHOCTI 3 TIepion 3 01.01.2024 no 30.06.2024 poky He Oyi10.

ITpotsrom 1 miBpiuus 2024 poxy DoHa 37iiCHIOBAB IHBECTUIIINHY JisUTBHICTD,

asne pe3yabtat ckias 0,0 Tuc. rpH.

6.5.[looamku na npubymok

@oHJ1 HE € TUIATHUKOM MOAATKY Ha NpuOyToK (ipum. 2.4.8.).

6.6.Hemamepianvrni akmusu

Cranom Ha 30.06.2024 poxy ®oH HE Mae HeMaTepialbHUX aKTUBIB.

6.7.0cnosui 3acobu
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BnacHux Ta opeHI0BaHHMX OCHOBHHMX 3ac00iB Ha OanaHci POHAY CTaHOM Ha
30.06.2024 poxy He Mae.

6.8.Akmusu 6 cmadii cmeopenus
AKTHUBIB B cTajli cTBOpeHHs Ha Oananci @onay cranom Ha 30.06.2024 poky He
Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.06.2024 poxy ®oHJ O3MKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axkmueu 6 chopmi npas KopucmyeanHs (npasa operou)

3rigao 1. b31 MC®3 Ne 16 nmoroBip € OpeHAO0I0, YA MICTUTh OPEHIY, SIKIIO
JIOTOBIp Tepeae mpaBo KOHTPOIIOBATH KOPUCTYBaHHS iIeHTH()IKOBAHUM aKTHBOM
OpOTSATOM MEBHOTO MepioAy vacy B oOMiH Ha kommeHcatito (naparpadp 9 MC®3
16):

1) openmoBanuii 00’ekT Mae OyTu imeHTH(]iIKOBaHUM akTUBOM. [Ipu 1BOMY
OpeH/I0faBellb HE TOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’€KTa TPOTATOM
CTPOKY OpEH/IH;

2) B opeHIaps Mae OyTH MPaBO KOHTPOJIFOBATH BUKOPUCTAHHS 00’€KTa MPOTITOM
YChOT'O CTPOKY OpPEHIU — TOOTO OpeHJap MOBHUHEH MaTH MpPaBO OTPUMYBATH B
OCHOBHOMY BC1 €KOHOMIYHI BUTOJM BiJi BUKOPUCTAHHSA aKTHUBY MPOTSATOM YCHOTO
CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 3a KOMITEHCAILIIFO.

Sxmo @®oHn BU3HAUYAE, IO JOTOBIP € OPEHAOI, MOXXHA 3aCTOCYBaTH
CIIPOILICHHS MPaKTHYHOrO xapakTepy 1 He kepyBatucsi MC®3 Ne 16 (Tobto He
BHU3HABATH B ceOe Ha OajaHCl akTHB y (opMi IIpaBa KOPUCTYBAHHS) IIOI0:

1) KOpOTKOCTPOKOBOT OpeHAU (OpeHIa CTPOKOM MeHIIa 12 MicsI1iB) He3aIeKHO Bij
BapTOCTI OPEHJIOBAHOTO 00’ €KTa;
2) opeHau, 3a SAKOK 0a30BUl aKTHB (aKTWUB, SKUW € 00 €KTOM OpEHIU) €
manouinauM (naparpad b6 MCO3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oH HE Ma€ yKIAJEHUX IOTOBOPIB OPEHIH.

6.11.Ineecmuyitina Hepyxomicmo
[aBecTuIiitno1 HepyxomocTi Ha O6amanci @ouay cranoM Ha 30.06.2024 poky He
Mae.

6.12./[os2ocmporosa 0ebimopcvKka 3a00p208aHicmb
JloBrocTpokoBoi 1e0iTopchKoi 3a0oproBaHocTi Ha Oamanci PoHIY CTaHOM Ha
30.06.2024 poxy He mae.

6.13.Dinancosi akmusu
6.13.1.Dinancosi akmusu oyineni 3a cnpaseodIuBoI0 8apmicmio, 3MiHu Koi
gidobpasicaromvcs y ckaadi npudymky abo 30umky

Tabmuusa 4
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HazBa ¢inancoBoro CraHom Ha CraHom Ha 3MiHM 32 nepiof
aAKTUBY 30.06.2024 poky | 30.06.2023 poky
[inn1 nanepu 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

Ha xineus 3BiTHOrO nepiogay @oH HE MaB LIHHUX Nanepis.

@®OHJT BUKOPUCTOBYE O13HEC-MOEINb JJIsl YNPaBIiHHA (DIHAHCOBUMH aKTUBAMH,
ska Bu3HauaeTbess y MCD3 Ne 9 sk «iHImIa», T00TO:

- METOI YTPUMaHHS € TPOIIOBI MOTOKH, SKi MOCTYIAIOTh ILIIXOM IPOJAKY
aKTHBY,

- aKTHBH YMPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEIJIMBOIO BapTICTIO,

- € UMOBIPHICTb NPOJAXY aKTHUBY.

Bci dinancoBi akTuBH, siKi HE € BiIacHUM KamitaioMm DoHIy, BIZHOCSATHCS 0
Kareropii «IHIUX Oi3Hec-Mozenei» Ta KIacu(DIKyIOThCS 3a CIPaBEIJIUBOIO
BapTICTIO, 3MiHM SKOi BIOOpakaroThCs y CKIaal NpuOyTKy abo 30UTKY 3a mepioj
(FVTPL 6i0 anen.. «fair value through profit or loss»).

®onx knacudikye (iHAHCOBI I1HBECTHIlI O CTATyTHUX KaIiTaliB IHIIAX
HiANPUEMCTB  SIK JOJBOB1 (PIHAHCOBI IHCTPYMEHTH OIIHEH1 3a CHpPaBEMJIUBOIO
BapTICTIO, 3MIHM SKO1 BiIOOpaXKarThCs Yy CKIIaJll MPUOYTKY a00 30UTKY.

JIist OIIHKHM CIpaBeIMBOI BapTOCTI I[LOTO BUAY AaKTHBIB, YNPaBIIHCHKUN
NepPCOHAJT MOCIIIOBHO 3aCTOCOBYE BXIiJIHI 1aH1 TPhOX PIiBHIB.

CnpaBemyiuBy BapTicTh ()IHAHCOBUX aKTHBIB, 5IKi OOJIIKOBYIOTBHCS Ha OaiaHCl
@®oHly, HEMOXXJIMBO BHU3HAYMTH 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA lepapxii,
OCKUIbKA HEMAa€ PUHKOBOTO KOTHUPYBaHHS WX akTuBiB. L{iHa mpuabaHHs nux
aKTHBIB € CIpaBeIMBa BapTICTh IPH TEPBICHOMY BHU3HAHHI, a JJIA OI[IHKH
CIIpaBeJIJIMBOI BAPTOCTI Y HACTYMHHUX Iepiofax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OIIIHKM BapTOCTI, y SKId BHKOPHCTOBYIOTHCS 3aKpWTiI BXiAHI naHi (3-H piBEHb
iepapxii). Jlms OmiHKK crhpaBeqIMBOi BapTOCTI IUX aKTHUBIB OyIM 3acCTOCOBaHI
METOJUKH OIIHKH, 10 0a3yrOThCs Ha aHami31 ¢piHaHCOBOI iH(popMaIlii mpo 00’ eKTH
IHBECTYBaHHS, AHAMITHYHI TPOLEAYpU MO OIHINI Oe3MepepBHOCTI AISUTHHOCTI
00’€KTIB I1HBECTyBaHHS, MOPIBHSHHS BapTOCTI AKTHBIB LUX MIANPUEMCTB Ha
MOYAaTOK Ta KIiHEIb 3BITHOTO TMEpioNy, 3MIHM KOH IOHKTYPH PHUHKY, Ha SKHX
00’ €KTH 1HBECTYBAaHHS 3/1MCHIOIOTH CBOIO JAISUTHHICTD. 3a pe3yIbTaTaMH aHAJi3y He
Oy710 BHUSABICHO OOCTaBMH BBaXaTH, 1[0 CIpaBeJIUBa BapTICTb CYTTEBO
BIJIPI3HAETHCS BiJ OamaHCOBOi BapTOCTI (piHAHCOBUX AKTHBIB, TOMY IO HE OyI0
BUSBIICHO (DaKTOpiB, SIKI 3yMOBJICHI 3HAYHUMHU 3MiHaMH y (IHAHCOBOMY CTaHI
00’€KTiB 1HBECTyBaHHS Ta/ab0 3MiHaMHM KOH IOHKTYpH PHHKIB, Ha SKHX 00’ €KT
IHBECTYBaHHS 3IMCHIOE CBOIO MISUTHHICTH. TOMY cIipaBe/yiMBa BapTICTh IHOTO
BUY (piHAHCOBUX aKTUBIB OIlIHEHA HA PiBHI 11 0aJaHCOBOI BApTOCTI.

B pesynbTaTi mpoBeeHHS OILIHKM MOXKJIHWBUX 3MIH B OIlIHII CHpaBeIIMBOT
BApTOCTI JaHUX (DIHAHCOBUX AaKTHUBIB 3 BHUKOPHUCTAHHSIM AJIbTEPHATHUBHUX
MPUMYIIEHb YIPaBIIHCHKUN MEPCOHAT HE OTPUMAB MiATBEPIKCHb TOTO, MO IIe
MOX€ MPU3BECTHU J0 3MIHH OLIIHKU CPABEAIUBOT BAPTOCTI.

40



3MiH B OIIHII [MX BHUJIB AaKTHUBIB, SKI TOTPeOYIOTh BiIOOpaKeHHS Y
®inancosii 3BiTHOCTI @oHay, nmpotsarom nepioay 01.01.2024 - 30.06.2024 poxy
He OyIo.

[lepemimiens MDK pIBHAMHM l€papxii MpPOTIrOM 3BITHOTO MEpIOAY HE
B110yBasocCs.

6.13.2.[lomouna debimopcvka 3a00p208aAHICMb 30 ONEPAUIUHOI OISAIbHICIIO

Tabmuns 5
HasBa aktuBy Cranom Ha Cranom Ha 3MiHM 32 niepiof
30.06.2024 poky | 30.06.2023 poky
[Totouyna 7501,0 7500,0 1,0
nebiTopchKa
3a00proBaHICTh
Bceboro: 7501,0 7500,0 1,0

Cranom Ha 30.06.2024 poxy ®oHja mpoBIB aHajl3 HA 3HEIIHEHHS BapTOCTI
IILOTO aKTHBY. BiAMOBIAHO 10 MPUUAHSTINA OOJIKOBOT MOJITUKH PE3EPB OUIKYBAaHUX
KpeAUTHUX 30UTKIB Bu3HauaeThcs Ha piBHI 0,001% Bim cymu nebiTopchbkoi
3aboproanocTi ctanoM Ha 30.06.2024 poky. [lebiTopchKka 3a00proBaHiCTh CTAHOM
Ha 30.06.2024 poxy ckmamae 7501,0 Tuc. rpH., HapaxoBaHUN pe3epB Ha
3HeriHeHHs: 75,0rpH. Tomy paeGiTopchka 3a00proBaHiCTh Y (pIHAHCOBOMY 3BITI
BiloOpakeHa 3a aMopTu30BaHO BapTicTio y cymi 7500,0 Tuc. rpH. Cyma
3a00proBaHOCTI B OOJTIKY 3aJIMIIAETHCS HE 3MIHHOIO TOMY II[0 CyMa pe3epBy HE Ma€
3HAYHOTO BIUIUBY.

3aranpHa cyma aebiTopchkoi 3aboproanocti ctanoM Ha 30.06.2024 p. He
3MIHMIACS.
CyMHIBHOI Ta MIPOCTPOUYEHOT AeOITOpChKOi 3a00proBanocTi PoHT HE Mae.

6.14 I'powosi kowmu ma ix exgisarenmu
I'pomroBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, rpoii
Ha paxyHKax y OaHKax, TpoOIIOBI KOIITH B JOPO31 Ta 1HIII KOPOTKOCTPOKOBI
JKBIIHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUTbIIIE TPHOX MICSIIIB, SIKI BITLHO
KOHBEPTYIOTBCA Yy TME€BHI CyMH TPOIIOBHX KOINTIB 1 SKi XapaKTepU3YIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

®onny BigkpuTo motounmii paxyHok UA733282090000026506000000198 B
bank [1iBanennuii.

IlepBicHa Ta mojanblIa OIlIHKA TPOIIOBHX KOIITIB Ta iX CKBIBAJICHTIB
3MIACHIOETHCS 32 CIPaBEUIMBOIO BAPTICTIO, SKa JOPIBHIOE I1X HOMIHATBHIN
BapTOCTI.

3aMuIIoK TPOIIOBUX KOMITIB Ha MOTOYHOMY paxyHKy donmy cranom Ha 30
yepBHsA 2024 poky ckinamae 0,0 rpH., mo BimoOpakeHo y p. 1165 3ity mpo
¢inancosuii ctad (0 Tuc. TpH.).
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Pe3epB BiJl OUYIKYBaHMX KPEAUTHHX 30MTKIB MO I'POIIOBHM KOLITaM 3a HEPIOJ
o 30.06.2024 poxy ®oHa HE CTBOPIOBAB Yy 3B’SI3KY 3 HECYTTEBICTIO L€ CTATTI Y
BaJIIOT1 (DIHAHCOBOTO 3BITY.

6.15.Konmpaxmui axmusu

Bianosigno 1o MC®3 Ne 15 «Jloxia Bij 1OTOBOPIB 3 KIIIEHTAMUY KOHTPAKTHUH
akTuB (contract asset) — 1ie mpaBo cy0'ekTa TOCHOJAPIOBAHHS HAa KOMIICHCAIIIO B
oOMIH Ha TOBapu abO0 MOCIYTH, SIKi CY0'€KT TOCMOJapIOBaHHS MEpe/iaB KIIEHTOBI,
SKIIO Take IpaBO OOYMOBJICHE HE IUIMHOM 4Yacy, a IHIIUMH YWHHAKaAMHU
(Hanpukiaa, MalOyTHIMU pe3yibTaTaMu AiSUIBHOCTI Cy0'€KTa TOCIIOIaPIOBAHHS).

3rigHo 3 myHKToM 105 MC®3 Ne 15, konu sikach YaCcTHHA JOTOBOPY BUKOHAHA,
cy0'eKT TOCnoIaproBaHHs Ma€ Bi0Opa)xkaTu JOTOBIP y 3BITI NPO (PiHAHCOBUM CTaH
AK KOHTPAKTHHH aKTHB a00 KOHTPAKTHE 3000B'I3aHHS, 3aJI€KHO  Bif
CIIBBIJHOIIEHHS MDK BHKOHAaHHSIM  Cy0'€KTOM  TOCHOJApIOBaHHS  CBOTO
3000B'sI3aHHS 32 JIOTOBOPOM Ta OTUIATOXO, 3/IIHCHEHOIO KITIEHTOM.

OCHOBHUH TMPHUHITUI IILOTO CTAHAAPTY MOJISTAE B TOMY, 1110 DOH BU3HAE JTOXi
YHACHIJOK TepelaHHsd OOIUSHUX TOBapiB abo0 MOCIYr KIIEHTaM y CyMil, IO
BioOpaxkae KOMIICHCAIlil0, Ha SIKy BOHA OYIKY€ MaTH MpaBo B OOMIH Ha 11 TOBapH
a6o mociyru. @OH/ 3aCTOCOBYE el CTaHIAPT A0 BCiX JOTOBOPIB 3 KIIEHTaMH, 3a
BUHSATKOM TaKHX:

1) yroa mpo opeHAay, sKi Hajnekath a0 cdepu 3actocyBanHss MCD3 Ne 16

«Openpay;
2) (GiHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IIPaB M 3000B's13aHb, 110
HajexaTh 10 cepu 3actrocyBaHHs MCD3 No 9 «DiHaHCOBI IHCTPYMEHTH.
®donpa BimoOpakae Oyab-siKi 0€3yMOBHI MpaBa Ha KOMIICHCAIID OKPEMO SK
ne0ITOPChKY 3a00PTOBaHICTb.

VY crarti «JlebiTopchka 3a0OproBaHICTh 3a MPOAYKIIIO, TOBapu, pPOOOTH,
nociyrn» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00proBaHICTh MOKYMIIB a00
3aMOBHUKIB 3a HajJaHl iM TPOAYKIIi0, TOBapu, poOOTH abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3meueHa BeKceeM, SIKIo Taka iHpopmMaIllis HaBOJAUThCS B
OKpeMiil CTaTTi), CKOpUIOBaHAa HAa PE3epB OUIKYBAHMX KPEAUTHUX 30UTKIB. Y
crarti «lHma motouna npebitopchka 3aboproBaHicTe» (p. 1155, ®@. Ne 1)
BiTOOpaXka€ThCsi 3a0OpProBaHICTh JEOITOPIB, SKa HE BiIOOpakeHA B OKPEMHUX
CTATTSIX MO0 PO3KPUTTS iH(POpMAaIlii mpo 1e0ITOPCHKY 3a00ProBaHICTh 200 sKa HE
MOke OyTH BKJIIOUEHA J0 IHIIUX CTaTe ae0iTOpCchKoi 3a00proBaHOCTI Ta SKa
BiIOOpaKaETHCS y CKIIa/li 0OOPOTHHUX AKTHUBIB.

6.16.Bracnuii kanimarn
Cranom nHa 30.06.2024 p. 3aranpHUIl po3Mip BiacHOro Kamitamy DoHTy
cknagae — 7483,0 Tuc. rpH. (p. 1495, @. Ne 1), 3 sikux crarytauit kamitan — 7500,0
THUC. TPH., pe3epBHUI Kammitai - 0 Tuc.TpH., Henmokputuid 30utok — (17,0) Tre. TpH.
[lopiBasbHy iH(pOpMamiro mpo Brnachuit kamitan ctanom Ha 30.06.2024
HaBeJIeHO y Ta0uuIll 6.

Tabnuis 6

CratTi BJIACHOTO ‘ [Ipu3HaueHHs | banancosa ‘BaHaHCOBa
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Kamitany BapTICTh Ha BapTICTh Ha
30.06.2024 p., | 30.06.2023 p.,
THUC.TPH. THUC.TPH.
CraryTHMil Kanitan Po3mip 7500,0 7500,0
3apeecTPOBAHOIO
KariTanry
Hepoznoninenuit BinoOpaxeHHs (15,0) (17,0)
npuOyTOK(HENOKPUTHH | €EeKTUBHOCTI
30UTOK) TISTIBHOCTI
cy0’ekTa
TOCITOIapIOBaHHS
Heonnauenuit kamitan | 3a00oproBaHICTh 0 0,0
YYaCHUKIB TIO
cIuiari
3apeecTpPOBAHOIO
KariTanry
Bcroro: 7485,0 7483,0

Cmamymmnuti kanima.u.
3apeectpoBaHuii ctaryTHHUM Kamitan ctaHoM Ha 30 yepBHs 2024 ckianae

7500,0 Tuc. rpH.
CraTyTHHI KaIiTaja po3MoAUICHO MK YYaCHUKaMHU HACTYITHUM YHHOM:

Ta0munga 7
YyacHuku 3apeecTpoBaHM KarmiTal CrutaueHuit Karitan %
THC. TPH. THUC.TPH.
MycieHnko 7500,0 7500,0 100
AHnpii
CepriioBuu

Heposnooinenuii npubymox (36umox). 3rimHo 3Bity npo (iHaHCOBMI CTaH Ha
noyaTok 2024 poxy Henmokpurtuid 30mTok ckiamaB — (15,0) Tuc. rpH., CTaHOM Ha
30.06.2024 poxy HemokputHii 30utok ckiagae — (17,0) tuc. rpH. 3 ypaxyBaHHSIM
30UTKIB TOTMEPEIHIX 3BITHUX TNEpiofiB. 3a MIACYMKaMHU [ISJIBHOCTI CTAaHOM Ha
30.06.2024 poxy mianmpueMcTBO OTpUMaJIO 30UTOK Y cymi — (2,0) Tuc.TpH.

Heonnauenuti xaniman. CTaHoM Ha IOYaToOK 3BiTHOrO mepiomy PoHm He Mae

HeoruiaueHoro kamitany. (p. 1425, @. Neo 1).
6.17. 3abezneuenns 00620cmpoKo6i i NOMOYHI

[Mpotsarom mepiomy 3 01.01.2024 mo 30.06.2024 p. Do He CTBOPIOBAB
3a0e3neyeHHs.

6.18. Jlosecocmpokosi 30008 ’a3anHs
Cranom Ha 30 yepBHs 2024 poxy @oH TOBIOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. [lomouni 30608 ‘s3auns
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Cranom Ha 30.06.2024 poxy moTtouHi 3000B’si3aHHss Donny ckiagarots 13,0
TUC. TpH. (p. 1695, ®. Ne 1).

8

Ta0onuis

Crarts

CranoMm Ha
30.06.2024 poky

CraHnoMm Ha
30.06.2023 poky

3MiHU 3a TIepiojt

IloTouna

4,0

3,0

1,0

KpeIUTOpPChKa
3a00proBaHICTh  3a
nociyru (p.1615)

[Totouyna 14,0 10,0 4.0
KpPEeIUTOPChKa
3a00proBaHiCTh 13
BHYTPIIIHIX
PO3paxXyHKIB (p.
1645)

0,0 0,0 0,0

[Hmm IIOTOYHI
3000B’ I3aHHSI (p.

1690)

Bcnoro: 18,0 13,0 5,0

[ToTouni 3000B’s13aHHs DOHAY BiMOOpaKEHI 3a CIpaBEIMBOIO BApTICTIO, sKa
JOPIBHIOE 1X OaJlaHCOBOI BapTOCTI, IO BIAIMOBIIA€ OIIHKaM, 3aTBEPKEHUMHU
00JIIKOBOTO TTOTITUKO0 DOHY.

IIpocTpoueHoi kpeauTopchkoi 3aboproBaHocTi cranoM Ha 30 dyepBHs 2024
poky POHJT HE Mae.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20.Konmpaxmmni 30008 ’a3anms
Jo ctarti «KoHTpakTHI 3000B'13aHHS» BITHOCATHLCS JepuBaTHBHU ((hopBapIHi Ta
¢'touepcHi KOHTPAKTH, OMIIOHHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iHGOpMAIIii 11010
AKUX Tepe10aYeHO BIIMOBITHUMU MOJOXKEHHAMH (CTaHIApTaMK) OyXraaTepChKOro
00JIIKY.
O06u1ik 3000B's13aHb 3M1MCHIOETHCS B OIIHIT, TIepen0adeHiil KOHTPAaKTaMH.
Cranom Ha 30 yepBHs 2024 poKy KOHTpaKTHHX 3000B’s13aHb DOH HE Ma€.

6.21.36im npo pyx ecpouwiosux Kouimies
[apopmamiss mpo pyx rpomoBux komrTiB ctaHoM Ha 30.06.2024 poky
HaBejeHa y Tabmuii 9.

Tab0anis 9
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3miHa 3a
CrarTs o o Mepioi, TUC.
30.06.2024, 30.06.2023, I'PH.
THC. TPH. THC. TPH.




1. qI/ICT.I/‘I,I/I p}lX.KOIHTlB 1§1z[ 0,0 0.0 0.0
onepaliiHoi AiSJIbHOCTI

2. YucTuii pyX KOUITIB Bix

IHBECTHIIMHOI JISUTBHOCTI 0.0 0.0 0,0
3. Yuctuii pyX KOIITIB BiJ 0.0 0.0 0.0
¢db1HaHCOBOT NISUTBHOCTI ’ ’ ’
UucTtuit pyx KOIITIB 3a MEPioj;: 0,0 0,0 0,0

®onp ckianae 3BIT Npo pyx rpomoBux komrtiB 3rigHo 70 MCBO Ne 7 «3Bit
PO PYX TPOLIOBUX KOIIITIBY» 3a MIPSIMUM METOJIOM.

Uuctuit pyx KOWITIB Bij omepaliiHoi AisuibHOCTI ckiagae 0,0 Tuc.TpH., Bifg
¢dinancoBoi Ta iHBecTUIHHOT — 0,0 THC.TpH.

Taxkum 4MHOM, YUCTHM pyX KOIITIB 3a pik ckiaaae — 0,0 Tuc.TpH.

6.22.Ananiz cmameti ginanco8o20 36imy Ha 3HEUiHEeHHS.

MCBO Ne 36 «3MeHIIIEHHS! KOPUCHOCT1 aKTHBIBY» BUMAarae o0 mpu MiAroToBIIl
(iHAaHCOBOT 3BITHOCTI aKTUBM 1 3000B'SI3aHHS OIHIOBAJIUCS 3 YypaxyBaHHSIM
NpUHIMITY 00ayHOCTi: akTUBY DOHAY HE MOBUHHI OYTH 3aBHUIIEHI, a 3000B'sI3aHHS
- 3aHmxkeHl, Crannapt Ne 36 3abe3nedye BUKOHAHHS AaHoro npuHiumny. OOk
3HEI[IHeHHsI aKTUBIB MPOBOAUTHCS BiamoBigHo 70 MCBO Ne 36 mo Bcix akTHBax,
KpiM:

-3aI1acCiB;

-aKTHUBIB, III0 BUHUKAIOTh 3 JJOTOBOPIB HA OY/T1BHUIITBO;

-BIICTPOYEHHX MOJIATKOBUX AKTHUBIB,

-aKTHBIB, 1110 BAHUKAIOTh 3 BUHArOPO/I MpaIliBHUKAM;

-(iHaHCOBUX AKTHUBIB;

-IHBECTHUIIIIHOT HEPYXOMOCTI, 10 OLIIHIOETHCS 32 CIPABEVIMBOIO BAPTICTIO;

-010JI0T1YHUX aKTUBIB;

-aKTHUBIB, 1110 BUHUKAIOTh 3 JOTOBIPHUX IIPaB CTPAXOBHUKA;

-IOBFOCTPOKOBUX aKTUBIB JIJIsl IPOJIAXKY.

AxTHBU Ta 3000B’s3aHHS, fAKI OONIKOBYIOThCA Ha Oamanci DoHay He
noTpeOyIOTh O0JIKY 3HELIHEHHsI, OKPIM MOTOYHOI Ae0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI J1ISTbHOCT1, 0COOTUBOCTI 00JIIKY 5IKO1 BUKIaAeH] B 111 6.13. [Ipumitok.

6.23.llpununena disrvnicms
Cranom Ha 30.06.2024 poxy npunuHEHOI TISITLHOCTI HE OYIIO.

1.Pozxpumms inwoi inchopmauii

1.1.Ilpubymox Ha akyito
®oHJ € eMITEHTOM akliil, aje mpuOyTOK Ha akilil0 HE HapaXxOBYBAaBCS, TOMY,
o ctanoM Ha 30.06.2024 mianmpueMcTBO OTpUMAIIO 30HUTOK.

1.2. Indbopmauis 3a cecvnenmamu
Cy0’exT TocniogaproBaHHs Hajiae iHGOPMAIIio 32 CETMEHTaMHU, SKIIO:
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1)3aiiMae MOHOTIOJIbHE (JOMIHYFOUE) CTAHOBHIILE HA PUHKY MPOAYKIIii (TOBapiB,
poOiT, mocyr);

2)1oa0 MpoAyKIii (ToBapiB, poOIT, MOCIYr), BITHOCHO SKOI 10 TOYaTKY
3BITHOTO POKY MPUUHATO PILIEHHS MPO JEP’KaBHE PETYIIOBAHHS LIH (BKIIOYAIOYU
MNIANPUEMCTBA, SIKI 31MCHIOIOTh BUPOOHULTBO, TPAHCIOPTYBAaHHSA, IMOCTAYaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IEHTPaJi30BAHOTO BOJONOCTAYaHHSA Ta
BOJIOBIIBEJICHHS ).

doHa HE BIANOBIAAE HABEJACHUM KpUTEPIsIM, TOMY iHQOpMAIlil0 1010
CErMEHTIB HE PO3KPHUBAE.

1.3.Axmusu 6 3acmaei
AxTtuBiB B 3actaBl ®oH He Mac.

1.4.0Onepayii 3 nos ’sa3anumu cmopoHamu

Jlo moB'si3aHUX CTOPiH a00 orepalliii 3 MOB'I3aHUMHU CTOPOHAMH HAJICIKATh:

- TIANPUEMCTBA, SKI NOpsIMO ab0 OMOCEPeKOBAHO KOHTPOIIIOIOTH abo
nepeOyBaloTh MiJ KOHTpOJeM, abo * mepeOyBaloTh Mijl CHUILHUM KOHTPOJIEM
pazoMm 3 DoHaoM;

- acomiioBadi oHy;

- CIIUTBHI MIAIPUEMCTBA, Y SKUX DOH/ € KOHTPOJIIOYHUM YYACHUKOM;

- YJICHU MPOBITHOTO YIIPABIIHCHKOTO NepcoHany DoHmay;

- OJTU3BK1 poANYi 0COOH, 3a3HAUEHOT BHIIIE,

- KOMMaHii, 0 KOHTPOMOITs PoHA, a00 31HCHIOIOTh CYTTEBUM BIUIMB, a00
MarTh CyTTEBUH B1ICOTOK roiociB y DoHy;

Omneparniii 3 noB’si3anuMu cropoHamu cradoMm Ha 30.06.2024 poxy Donna He
3111ICHIOBAB.

1.5.Po3kpumms_cnpageoiusoi eapmocmi
7.5.1. Memoouku oyintoearnts ma 6xioOHi Oani, BUKOPUCINAHI OJISi CKIAOAHHA OUIHOK
30 CNpaseoIuBoI0 8apmicmio
@oHI 3AIMCHIOE BUKIIOYHO O€3MepepBHI OIIHKK CIPABEIJIUBOT BapTOCTI
aKTHBIB Ta 3000B’si3aHb, TOOTO Taki OI[IHKH, siIki BuMararoTbcst MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (iHAHCOBHIA CTaH Ha KIHEI[b KOKHOTO 3BITHOTO MIEPIOY.

Kitacu akTuBiB Ta METOM OIIHKH CIIPaBEJINBOI BAPTOCTI

Taomung 11
Ky agrmin o Meroz oninen
: ’ MeToanku (pUHKOBHH, S -
OLIIHECHUX 3a OIIHIOBAHHS TOXLIHMIL, Buxinni gani
CHPaBeIUBOIO BHTATHHHR)
BapTICTIO P
IlepBicHa Ta
IO/TAJTBINIA OITIHKA
- I'POIIOBUX KOIITIB . oy
-};pgg%fﬁ%}glﬂ T3 | 1a ix exBiBasenTis | PuHKOBHIA ﬁgﬂpmm Kypen
3MIACHIOETHCS 32
CIIPaBEITUBOIO
BapTICTIO, SIKA
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JOPIBHIOE TXHIN
HOMiHAJbHIN
BapTOCTI

IlepBicha ominka
3I1IMCHIOETECS 32

IX CIIpaBEIUBOIO
BapTICTIO, sIKa

3a3BHYaAl KonTpakTHi
1 . JOPIBHIOE LiHI YMOBH,
OBTOCTPOKOBI orepartii, y Xoai S HMOBIPHICTh
HpOLIeH:i“%i MO3UKHU }IKOF6YB Y Hoxinmui HOFaH}DeHHH '
OTPUMAaHUN aKTHB. O4iKyBaHI BXiIHi
ITomanpma oninka IPOIIOBI IOTOKU
3IHCHIOETHCS 32
CTpaBe]TMBOIO
BapTICTIO HA JaTy
OIlIHKYU
ITepBicHa o1jiHKa
IHCTpYMEHTIB o .
Kariramry Odiniiini 0ipKOBI
3I1HCHIOETBCA 32 Kypcu
iX crpaBeTHBOIO OpraHi3aTopis
BapTICTIO, KA TOPT'iB HA JATy
THCTpyMeHTH 3a3BUYAl OIIIHKH, 32
JOPIBHIOE 11iH1 BIJICYTHOCTI
I&ﬁgﬁa&};gﬂonbom orepaltii, y xoxi PUHKOBUI, BM3HAUEHOIO
. K01 OyB BUTPATHUU O1pKOBOTO KypCy
THCTPYMEHTH) OTPMMAaHUIi aKTHB. Ha J1aTy OLiHKH,
[lomanpiia omiHka BUKOPHUCTOBYETHCS
IHCTPYMEHTIB OCTaHHS
Karirany OaslaHcoBa
3IACHIOETHCS 32 BapTICTh, IIHU
CIIPaBEIJINBOIO 3aKPUTTS
BapTICTIO HA JaTy
OIIIHKHU
IlepsicHa ominka
3IIACHIOETHCS 32
CIIPaBEIJINBOIO
BapTICTIO
npuaOaHHs, .
ImoJajbliia OIjiHKa - KonTtpakTtHi
32 aMOPTHU30BaHOIO YMOBH,
gg&g%%%%%ﬁom BapTICTIO 3 TloXi it HMOBIPHICTh
3200PTOBAHICTD BUKOPUCTAHHSIM MoTaIieHHs,
METOo/1a OYiKyBaH1 BXiJIHI
€(hEeKTUBHOTO IPOLIOBI TOTOKU
BIJICOTKA 32
BUPaXyBaHHIM
30UTKIB Bif
3HEI[IHEHHS, SKIIO
BOHH €.
IlepBicHa Ta
MOJ1aJTbIIIa OIliHKA
Ie0ITOPCHKOT _

. 3a00proBaHOCTI KonTpakTHi
JebiTopcbka 3M1MCHIOETHCS 32 . YMOBH,
3a00proBaHiICTh 32 | CIPaBEIITUBOIO JoxiaHui, HWMOBIPHICTh
OCHOBHOIO BapTICTIO, sIKa MaTpUYHA MOJCIb | MOTAIIeHHS,
TiSUTHHICTIO JIOPIBHIOE BapTOCTI OYiKyBaHi BXiJHI

norameHHs, To0To
CyMi OUiKyBaHUX
KOHTPAKTHUX
IPOIIOBUX MOTOKIB

I'pOIIOB1 IIOTOKH
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Ha JIaTy OLIIHKH

IlepBicHa oLlHKa
N€01TOPCHKOI

3a00proBaHOCTI1
3/I1MCHIOETHCS 3a
CIIPABEIJIUBOIO
BapPTICTIO. ~
H(I))):[anbma OLIIHKa Kﬁgggamm
[HIIIA TOTOYHA - 32 CTIPaBEJUTHBOIO o F OBIOHiCTE
nediTopchKa BapTICTIO, KA JloxigHui HOFaH}DeHHH
3a00proBaHICTh OPIBHIOE OUIKVBAH] BXITHI
aJIaHCOBIi yBal A
BAPTOCTI I'POIIOBI TTOTOKH
norameHHs, To0To
CyMi OUiKyBaHUX
KOHTPaKTHUX
TPOIIOBUX MOTOKIB
Ha JIaTy OIliHKH.
IlepsicHa oninka
3MIIHCHIOETHCS 32
CIIPaBEIJIMBOIO
BapTICTIO
npun0aHHs, .
NOJIaJTbIIA OIlIHKA - KonTtpakTHi
QIHANCOB] AKTHBH, | wosrlonio's | o o HMOBIpHICTS
AK1 YTPUMYIOTBCA BI/I?(O WCTaHHSAM Hoximmuii HOFaII?eHHSI
710 TIOTAIICHHS p ~ il
METOo/1a OYiKyBaHI BXiJIHI
€(PEeKTUBHOTO I'pOILIOBI IOTOKU
BIJICOTKA 32
BUPAXyBaHHIM
30HUTKIB Bif
3HELIHEHHS, SIKIIO0
BOHU €.
IleppicHa Ta .
HOJAJIbIIA OLlIHKA KonTtpakTtHi
. 3JIIACHIOETHCS 3a YMOBH, |
OQBIOCTPOKOBI CIPaBeIUBOIO . HMOBIPHICTh
%6803’3 HHS BaII))IiCTIO, AKa Butparmuii noraILFeHHﬂ, o
JOPIBHIOE, OYIKyBaH1 BUX1JHI
OaJlaHCOBIN IPOIIOBI MOTOKU
BapTOCTI aKTHUBIB
IlepBicHa Ta .
IIOJaJIbIIIa OLIIHKA KonTpakTH1
- . nogoqynx YMOBH, |
QTOYHI1 3000B’sA3aHb . HMOBIpPHICTh
30008 s3aHHA 3JIIACHIOETHCS 32 Butpariuid HO}“aH}jeHI:I}I, o
CIPaBeIUBOIO OYIKyBaH1 BUX1JHI
BapTICTIO a0 I'pOILIOBI TOTOKU
aMOPTH3aIIMHOIO

7.5.2. Bnaue suxopucmants 3akpumux 6xiOoHux 0anux (3-20 pieHs)

0J11 NepioOUYHUX OUIHOK CNPageoausol eapmocmi Ha NPUOYTOK a00 30UTOK

3MiIH B

OLIHII1

CIIPaBEJINBO1

BapTOCTI

AKTHUBIB,

Kl TOTPeOyIOTh

BimoOpaxenHs y @inancosiii 3BiTHOCTI DoHIYy, ctanoMm Ha 30.06.2024 p. He Oyio.

7.5.3. Inwi posxkpumms, wo sumazaromovcst MC®D3 No 13 «Quinka cnpasediusoi

eapmocmiy
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CrnpaBeiuBa BapTICTh (PIHAHCOBUX, iHCTp%’MeHTiB B MTOPIBHSAHHI 3 X 0aJTaHCOBOIO

BapTICTIO, THC. TPH.
Tabmuis 9
: CnpasennvBa
. . . banancosa BapTicTh .
diHaHCOBUH IHCTPYMEHT BapTICTh
30.06.24 | 30.06.23 | 30.06.24 | 30.06.23

dinaHCOB1 1HBECTUIIIT 0,0 0,0 0,0 0,0

[ToTouna nebitopchka 7501,0 7500,0 0,0 1,0
3a00proBaHICTh

JloBroctpokosa J1e0iTOpchbka 0.0 00 00 00
3a00proBaHICTh ’ ’ ’ ’
JlebiTopchka 3a00proBaHicTh 3

HapaxoBaHUX JIOXOJIIB 0,0 0.0 0,0 0.0
['porioBi KoOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0

[ToTroyna KpeaAUTOPCHKA
3a00proBaHICTh 18,0 130 18,0 130

VYrupaBnincekuii nepcoHan DoHAY BBaXkae, 10 HABEJEHI PO3KPUTTS MO0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBa)ae, 110 3a MEkKaMu
¢iHaHCOBOI 3BITHOCTI 3alMIIWIAch Oyab-fka CcyTTeBa 1H(opMaIis 1mo/0
3aCTOCYBaHHSl CIpPABENJIMBOI BapTOCTI, sIKA& MOXe€ OyTH KOPUCHOIO JJIst
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomatkoBy iH(opwmarliito 1moa0 3MiH
CIIpaBeIJTUBOI BapTOCTi (DIHAHCOBUX AKTHUBIB B 3B’S3KYy 3 BpaxyBaHHSIM PU3HUKIB
HaBeAeHO y npuM. 6.13.

1.6.Vnpasninua pusuxamu
7.6.1.1]ini ma norimuxu ynpasninusa Qinanco8UMu pusuKamu

VYropaBiiHHS pU3UKaMU Ma€ MEPIIOYEProBe 3HAUCHHS MJIs BEACHHsS Oi3HECYy
DoHAY 1 € BOKIUBUM €JIEMEHTOM 1 HisutbHOCTI. [lomiTuka ynpaBiiHHS pPU3HKAMH
CKOHIICHTpOBaHa Ha HemepeadadyBaHOCTI (iHAHCOBUX PHUHKIB 1 HaIlJIeHA Ha
MIHIMI3aIil0 TOTCHIIHHOTO HEraTUBHOTO BIUIMBY Ha (iHAHCOBI IOKa3HUKHU
nisbHOCTT DoHay. OmnepaTuBHUN 1 MOPUIAWYHUN KOHTPOJIH MAa€ Ha MeETI
3a0e3nedyBaTy HajJe)XHEe (PYHKI[IOHYBaHHS BHYTPINIHBOI MOJITHKU Ta TPOLETYP 3
METOI0 MIHIMI3aIlii ONEPAIHUX 1 FOPUIUIHUX PU3HKIB.

VYopasmincekuii niepconan PoHAy BU3HAE, MO 1i AISUTHHICTH TOB’s3aHa 3
pU3UKaMU 1 BapTICTh YHCTHX AKTHUBIB y HECTAOUTPHOMY PUHKOBOMY CEpEIOBHIII
MOXX€ CYTTEBO 3MIHHUTHCh YHACIIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHUX YMHHMKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3]1aJICTib TOYHO
nepen0aYnuTH HEMOKIIUBO.

Mertoro ympaBiiHHS pU3UKAMU € HEIOMmyIIeHHS BTpatu DOHIOM pPHHKOBOT
BApTOCTI aKTUBIB Ta CIIPUSHHS MIABUIIEHHIO BApPTOCTI BIACHOTO Kamnitany DoHpy.

BianoBigHO 10 OCHOBHOI METH, 3aBIAaHHs yMPaBIIHHSI PU3UKAMU TMOJATAIOTH Y
HACTYITHOMY:

- BU3HAYEHHS HAWOUIBII BpA3JIMBUX Ta PUBMKOBUX HAMNPSIMKIB iSUIBHOCTI
®doHy;
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- CHCTEMaTMyHa KOMIUIEKCHAa  JIarHOCTUKA  WMOBIPHOCTI ~ HAcTaHHS
HECTIPUSTIUBUX MOJI1H;

- BUOIp aJIbTEpHATUBHUX BAPIAHTIB YNPABIIHCHKUX PIlIEHb JJs 3a0€3MeUeHHs
ONTUMAJIBHOTO CHIBBIHOIIEHHS MIDK PHU3MKOM Ta JOXIIHICTIO (IHAHCOBUX
omeparlii;

- 3a0e3ne4YeHHs MiHIM13a1lii BTpaT Npy HACTaHH1 HECTIPUATIMBUX MOIH,

- 3a0e3MeueHHs JOTPUMaHHS 1HTEepEeCIB OaratboX 3alliKaBJIEHUX CTOPIH, a CaMe:
yuacHUKiB DoHy, KepiBHUX opraHiB ynpapiiHHi DoHaom, mpaiiBHUKIB DoHAYy,
HIITUX CTOPIH.

HismpHicTe DoHay y cdepl ynpaBimiHHS pU3MKaMU  COpsIMOBaHa Ha
3a0e3MeUeHHsl TOCATHEHHS cTaTyTHUX e douay, 30ubeHHsT TpUOyTKOBOCTI.
VYopaBniHHsS pusukamu JisibHOCTI DoHay sBisie co0O0I0 MOCTIMHUI mpouec
3 iX 1IeHTU(IKalI€I0, OLIHKOIO, MPO(UIAKTUKOK 1 MIHIMI3AIlIE0 HETaTUBHUX
HacmiKiB Jlo pu3HKiB, K1 MOKYTh BUHMKATH MPH 3A1MCHEHHI AisibHOCTI DOHIY
HaJIeKaTh TaKi iX BUAM: KPEAUTHUIN PU3UK, PUHKOBUN PU3HK Ta PU3UK JIIKBITHOCTI.
PUHKOBHMI pPHU3MK BKIIOYA€ BATIOTHUN PHU3HMK, BIICOTKOBUN PHU3UK Ta I1HIIHM
[[IHOBUY pU3HK.

7.6.2.Kpeoumnuti puzux

KpenutHuit pusuk - pu3uK TOTO, 10 OJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBUM
THCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’si3aHHS 1 1Ie OyJe NPUYMHOI BUHUKHEHHS
¢iHaHCOBOrO 30UTKY iHINOI cTOpOoHHM. KpenuTHuUil pU3MK NpPUTAMAaHHUNA TaKUM
¢biHaHCOBUM I1HCTpyMEHTaM, SK IIOTOYHI Ta JCMO3WTHI paxyHKH B OaHKax,
obuirarrii Ta 1e6iTopchbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIIIHKA KPEIUTHUX PH3UKIB KepiBHUITBOM DoHIY €
OIlIHKA KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, JJIsI YOTO BHUKOPHUCTOBYIOTHCS
KpeIUTHI pEUTHHTH Ta Oy/b-sKa 1HIIA JOCTYIHA iH(OpMaIlis (3arajJbHOIOCTYITHA
iHpopMmamiitna 6aza maamx HKHIIDP, ngani 3 €IP Tta iHmi) momo ix
CITPOMO>KHOCT1 BUKOHYBATH O0OProBi 3000B’s3aHHs. DOH/ BUKOPUCTOBYE HACTYIHI
METOJIH YIPABIIHHSA KPEAUTHUMH PU3SUKAMMU:

- TiMITH 10710 OOProBUX 3000B’A3aHb 32 KJIacaMH (piHAHCOBUX IHCTPYMEHTIB;

- JMITH 100 OOproBUX 3000B’S3aHb IEpell OJHHM KOHTpareHToM (abo
acoII10BaHOIO TPYIIOI0);

- JIMITH IOAO BKJIaJNEeHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEIUTHUX
peiTuHTiB 32 HarioHanpHOI0 peHTUHTOBOO MIKAJIOI0;

- JIMITH IIOAO PO3MINIEHHS IEMO3HTIB y OaHKax 3 Pi3HMMH pPEUTHHTaMH Ta
BUTIAJIKK J1e(DONTY Ta HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT"ITH POKIB.

@doHJT aHATI3y€ TIATOCTIPOMOXKHICTh KOHTPAreHTIB Ta 3IMCHIOE 3aXOAH IIO0
HEJIOMYIICHHSI HasgBHOCTI B akTtuBax @DOHIY MPOCTPOUEHOT AeOITOPCHKOT
3a00proBaHOCTI.

®ona He Mae (HIHAHCOBUX aKTHUBIB, sIKI abo Oynu mpocTpodeHi, ado
3HEI[IHUIUCSA, TAKOXK BIICYTHI 3acTaBU Ta 1HIIT (OpMHU 3a0€3MEUCHHS] KPEAUTIB
OJIep )KaHNX UM HATAHUX.
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7.6.3.Punkosuii pusux

PuHKOBHMI1 pHU3HK - LIe PU3UK TOrO, IO CIpaBeUiMBa BapTiCTh ab0 MaiOyTHI1
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIIMN LIHOBUU
PU3UK, BAJIIOTHUH PHU3UK Ta BIJCOTKOBHM pHU3UK. PUHKOBUN pPHU3UK BUHUKAE Y
3B’SI3Ky 3 pHU3UMKaMH 30UTKIB, 3yMOBJIEHHMX KOJHMBAHHSMM IIIH Ha aKIli,
BIJICOTKOBUX CTaBOK Ta BaJIIOTHUX KypciB. DOHJ HapakKaTUMEThCS HAa PHUHKOBI
pU3BMKUA y 3B’A3Ky 3 IHBECTHULISIMM B akilii, oOmiramii Ta iHIm (iHAHCOBI
THCTPYMEHTH.

[HmM#A [IHOBMM PU3HMK - L€ PU3MK TOro, IO CIpaBeUiMBa BapTiCTh abo
MalOyTHI TpPONIOBI MOTOKM Bl (PIHAHCOBOTrO I1HCTPYMEHTA KOJIHUBATUMYThCS
BHACJIIJIOK 3MIH PUHKOBUX IIiH (OKpIM THX, III0 BHHHUKAIOTh YHACIIJIOK
BiZICOTKOBOTO pHU3MKY 4YHM BaJIOTHOTO pPHU3WKY), HE3aJe)KHO BiA TOro, 4YH
CIPHYMHEHI BOHHM YWHHHKAMH, XapaKTEPHUMHU IS OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHUKAMHM, 110 BIUIMBAIOTh Ha BCl MOA10HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCS OMeparlii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKM I[IHOBOTO PHU3HMKY € aHami3 uyriuBocTi. Cepen
METO/IB MOM SIKIICHHSI IIHOBOTO pu3uKy MDOHJ BHUKOPUCTOBYE IHUBEPCHUGIKAIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akili Ta 1iHII (piHAHCOBI
THCTPYMEHTHU 3 HEPIKCOBAaHUM MPUOYTKOM.

PunkKoBHII pU3WK - 1€ PU3UK TOTO, IO CIpaBeiuBa BapTICTh ab0 MalOyTHI
I'POIIOBI MOTOKH BiJ (PIHAHCOBOT'O 1HCTPYMEHTA KOJUBATUMYThHCS BHACIIIOK 3MiH
PUHKOBUX IliH. PUHKOBHUI pU3UK OXOIUTIOE TPU THUIW PHU3HMKY: IHIIUNA ITIHOBUU
PU3UK, BAIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3UK. PUHKOBUN pPHU3WMK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHUX KOJMBAaHHAMHM II[IH Ha aKIii,
BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapakaTUMEThCSI HAa PUHKOBI
PU3MKHA Yy 3B’S3KYy 3 IHBECTHIIAMH B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@®OoHJOM BCTAHOBJICHO, IO IHJAMKATOPOM MOXIJIMBOCTI TOAINH peamizarlii
PUHKOBOTO (mMaifoBoro) pusuky € maninag iHaekcy Yb (UX) ynpomoxk kBaprany.
Tax maninns iHgekcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nafiHas y Mexax 10- 20%% cTaHOBUTH cepellHil pIBEeHb PU3UKY, MAJIHHS OLIbIIIe
20% - BuCOKHUI piBEHb PU3HUKY.

[ToTouyHa omiHKa PIBHSA PU3UKY 3a MOKA3HUKOM PUHKOBOTO (MAaOBOTO) PU3HKY
3a moptdenemM miHANX nanepiB oHAy XapaKTepU3yeThes K HU3bKA.

Cucrema ynpapninag pusukamu QoHAy nepemdaydae 3aCTOCYBaHHS JCKIITBKOX
aHATITHIHUX METOAIB JIociimkeHHs pu3ukiB. Cepen mux metomiB @oHx Ha eTami
MIaHyBaHHS MPoQeciiHOT MisNIBHOCTI, 3 SCYBaHHI JOIUIBHOCTI Yy4YacTi B
IHBECTUIIIMHOMY TPOEKTi, MPOBOJUTH aHaNI3 YYTJIMBOCTI PE3yIbTATUBHOTO
MOKa3HWKA BiJ Bapiaiii 3Ha4YeHb IMOKA3HUKIB, IO OEpyTh y4acTh B HOTO
Bu3HaueHHil. KpiM ananizy uyrtnuBocti ©oHJ Ha eTami MOPOTHO3YBaHHS
BUKOPHUCTOBYE METOJ KOpPEKTyBaHHsS, MeToJ crieHapiiB. KepiBHunrBo ®oHmy
MPOBOJMIIO aHaNI3 cuTyalli Ha (OHAOBOMY PHHKY Yy 3BITHOMY I[epioAy, Ta
BUPIIIWIO 3aJUIINTH aKTHBU Yy IIHHUX Tamnepax, Ta MPOJIOBXKUTH OINEpyBaTH
HUMU.
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1.6.4.Banromuuil ma i0comKo8ull pusuKu

BamoTHuil pU3MK - 1€ pU3UK TOro, IO CIpaBEeAJIMBA BApPTICTh a00 MalOyTHI1
I'POIIOB] MOTOKHU BiJl (DIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThCS BHACIIOK 3MiH
BaJIIOTHUX KYPCIB.

@DoHJ1 HE Ma€ aKTUBIB, HOMIHOBaHUX B IHO3E€MHIN BAJIIOTI, Y 3arajJbHOMY 00CSTY
aKTHBIB.

Ockutbku DOHJ Tpaloe TUIBKK 3 HAI[IOHAJILHOIO BaJIFOTOIO, BIUIUB 3MIHU
BaJIOTHUX KYPCIB BIZCYTHIM.

BigcoTkoBHiA pH3HK - 1€ PU3KK TOTO, IO CIPaBEJIMBa BapTiCTh a00 MalOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBHX BiJICOTKOBUX CTaBOK. KepiBHUIITBO DOHIY YCBIIOMIIIOE, 1110 BiICOTKOBI
CTaBKM MOXYTbH OIIIHIOBATUCH 1 IIe BIUIMBaTHME K Ha goxoau DoHay, Tak i Ha
CIpaBe/UIMBY BapTiCTh YUCTHX aKTHBIB.

VYCBIIOMITIOIOUM 3HAYHI PHU3HKH, TIOB’s3aHI 3 KOJMBAaHHSAMHU BiJICOTKOBUX
CTaBOK y BHCOKOIH(JISAIINHOMY CEpEeOBUIII, SIKE € BIACTUBUM JJisa (PiHAHCOBOI
cucteMu YKpaiHu, KepiBHUIITBO DOHIY KOHTPOIIOE YACTKY aKTHBIB, PO3MIIICHHX
y 00OproBux 3000B’S3aHHSAX Yy HAIIOHAJIBHIN BaOTI 3 (PIKCOBAHOIO BiJICOTKOBOO
ctaBkoto. KepiBuunrBo ®oHAy 371HCHIOE MOHITOPUHT BICOTKOBUX PHU3UKIB Ta
KOHTPOJIOE X MAaKCUMaJbHO NPHUIYCTUMHUH po3Mmip. VY pasi 3poCTaHHS
BIJICOTKOBUX pu3UKIB DoHJ Mae HaMip mo30yBaTthcs OOproBux (HiHAHCOBUX
IHCTPYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJCOTKOBHX
PHU3HKIB 3IUCHIOETHCS IUISIXOM OIIIHKH BIUIMBY MOXJIMBHUX 3MIH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BiJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, SKi HApaKarOThCS HA BIZICOTKOB1 PU3UKH

Tabmuusa 10
Tun akTuBy Cranom Ha 30.06.2024
baHKiBCBKI A€MO3UTH (THC. TPH.) 0
Beroro: 0
Yactka B aktuBax ®onmy, % 0

JIs OIIHKY MOJKJIMBHX KOJIMBaHb BIJICOTKOBHUX CTaBOK OHJ BUKOPHUCTOBYBaB
ICTOPHYHY BOJATHIBHICTh BiZICOTKOBHX CTaBOK 3a CTPOKOBHMMH Jierno3uTamMu (10 1
POKY) 3a OCTaHHI 5 pOKiB 3a onpuitogHeHo0t0 iHopmarttiero HBY.

7.6.5.Pusux nikeionocmi

Pusuk miKBITHOCTI - pU3UK TOTO, M0 POHA MaTHUME TPYIHOII MPYU BUKOHAHHI
3000B’s13aHb, TOB’SA3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHAMH, IO IOTAIIAIOTHCA
[UISIXOM MMOCTaBKU IPOIIOBHUX KOIITIB 200 1HIIOTO ()iHAHCOBOTO aKTHUBY.

@®oHja  3AIMCHIOE KOHTPOJIb JIIKBIAHOCTI HUISIXOM IUIAHYBAaHHS TMOTOYHOL
JikBimHOCTI. DOHJ aHali3ye TEPMIHM IUIATEXKIB, SKI MOB'A3aHl 3 AE0ITOPCHKOIO
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3a00proBaHICTIO Ta 1HIIMMHU (PIHAHCOBUMHU aKTUBAMH, 3000B’SI3aHHIMH, a TaAKOXK
MPOTHO3HI MOTOKH I'POILIOBUX KOIITIB BIJ ONEPALIHHOI AISIIBHOCTI.

[ndopmarnis  1mOA0  HEJUCKOHTOBAHMX  IUIATEXKIB 32  ()IHAHCOBUMU
3000B's13aHHAMU POHAY B pO3pi3l CTPOKIB MOTALIECHHS MPEACTaBIeHA HACTYITHUM

YUHOM:

Taomus 11

[lepion, mo
3aKIHYUBCS

30.06.2024

Jo 1

MICSIIII

Bix 1
MICSIISI
o 3
MICSIIIIB

Big 3
MICSIIIB
1o 1
POKY

Bixg 1
POKY 110 5
POKIB

Bigpmie 5
POKIB

Bcrworo

KopoTtkoctpo
KOBI1 MTO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA
3a00proBaHICT
b

18,0

0,0

18,0

ITotouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
MU
3000B’I3aHHS
MH

Bcroro

18,0

0,0

18,0

[Tepion, 1o
3aKIHUYUBCS

30.06.2023

Ho 1

MICSILIA

Bix 1
MICSIII
o 3
MICSI{IB

Bixg 3
MICSIIIB
mo 1
POKYy

Big 1
POKY 10 5
POKiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpo
KOB1 TO3UKH
OaHKa

ToproseinbHa
Ta 1HIIA
KpEJIUTOPChKA
3a00proBaHICT
b

13,0

0,0

13,0

ITotouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
AMU
3000B’I3aHHS
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MH

Bceroro - 13,0 0,0 - - 13,0

1.71.Ynpaeninua kanimaniom

@DoHI po3rIIAIaE YIPABIIHHS KAIliTaJOM SK CHCTEMY IPHHIIMITIB Ta METOiB
pO3poOKM 1 peanizamii yMpaBIiHCBKUX pillleHb, IOB'I3aHUX 3 ONTHMAIBHUM
dopMyBaHHAM KamiTady 3 pI3HOMAaHITHHUX JDKEpel, a TaKoX 3a0e3MeYeHHSIM
e(eKTHBHOTO HOro BUKOpHCTAHHS y HisimbHOCTI PoHmay. Kimro4yoBi muTaHHS Ta
MOTOYHI PINIEHHS, IO BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpYy KamiTaidy, a TaKoxXK
pKepena #Woro (opMmyBaHHS, PO3TISAAIOTHCS YIPABIIHCHKUM IEPCOHAIOM.
MexaHi3M ynpaBlliHHS KalliTajioM nepeadadae 4iTKy MOCTAaHOBKY LUIEH 1 3aBJaHb
yIPaBIiHHS KaIliTaJoM, a TaKOXX KOHTPOJb 3a IX JOTPUMAHHIM Yy 3BITHOMY
nepiojii; yJOCKOHAJICHHS METOJWKH BH3HAUYCHHS ¥ aHaNli3y BUKOPUCTAHHS YCiX
BUJIIB KaIliTally; pO3pO0JICHHS 3araJIbHOT CTPATEeTii yIpaBIIiHHS KaIliTaJOM.

VYropaBniHCBKHUIA TepcoHaN 3IIACHIOE OIS CTPYKTYpPH Karitany Ha KiHElb
KO>XKHOT'0 3BITHOrO mepiony. [Ipu oMy mpoBOIUTHCS aHall3 BapTOCTI Kamitamy,
fioro cTpykTypa Ta MOXJIHMBI pu3MKd. Ha OCHOBI OoTpuMaHUX BHCHOBKiIB DOH
3MIACHIOE PETryIOBaHHS KalliTaly HIUISTXOM 3aJIy4€HHS JTOJaTKOBOTO Karitaiay ado
(diHaHCYBaHHS, a TaKOXX BHIUIATH AWBIAEHIIB Ta TMOTAIICHHS ICHYIOYUX IO3UK.
@oHJ MOXKe 3IIMCHIOBATH PEryJIIOBaHHS KamiTaldy LIUIIXOM 3MIHU CTPYKTYPH
kamitany. Cuctema ynpaBJiHHS KaIliTaJIOM MOXE KOPUTYBAaTHUCh 3 YpaxXyBaHHSIM
3MiH B ONIEpaIlifHOMY CepeIOBHIII, TEHJEHIIISIX pUHKY a00 cTpaTerii po3BUTKY.

VYrpasninas kamnitaasom QoHTy CIPIMOBAHO HA TOCSTHEHHS HACTYIHUX IIUICH:
- 30epertd CIPOMOXKHICTh MIANPUEMCTBA TPOJOBXKYBATH CBOKO JiSUTBHICTH Tak,
mo0 BOHO 1 Hajaji 3abe3medyBaio aoXid Uil ydacHuKiB DoHIy Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3neynT HalueKHUN NpuOyToK ydacHukam DoHIy 3aBIASKH BCTAHOBJIECHHIO
I[iH Ha IMOCJYTH, 110 BiMOBIIAIOTh PIBHIO PU3HKY;

- JOTPUMAaHHS BUMOT JIO0 KamiTally, BCTAHOBJIEHUX PETYISATOPOM, 1 3a0e3MeUeHHs
3natHocTi @DoHMy (GYHKIIIOHYBaTH B  SKOCTI  O€3MepepBHOTO  AiIOYOTO
MIIPHEMCTRBA.

VYropasmincekuii nepcoHan doHay BBaxkae, M0 3arajbHa Cyma Kamiramy,
VIPABIIHHS SKUM 311HCHIOETHCS, TOPIBHIOE CyMi KamiTally, BifoOpaXXeHOoro y 3BITI
po (GiHAHCOBHI CTaH.

Cxiam BIacHOTO KarmiTaly Ha JaTy (iHaHCOBOi 3BITHOCTI CTaHOBUTH -
7487,0tuc.rpH. (p.1495,D.Ne 1):

- 3apeeCTPOBAHMI KariTal (OTIa9eHU KamiTamn) 7500,0TwHC. TpH.

- HEOITAYSHNH KaIliTal 0 Tuc. rpH..

- pe€3epBHUH KariTal O tuc.rpH.

- HEpO3MOAUICHN TPUOYTOK(HETTOKPUTHI 30UTOK) (17,0)  Twmc.

TPH.
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1.8.0Ouinka edhekmusnocmi kepisHUUMEA 8 YNPABIIHHI eKOHOMIYHUMU Pecypcamu

[linBumeHHss  €(pEeKTUBHOCTI  YNpaBIIHHA  PECYpPCHUM  IOTEHLIAJIOM,
3a0€3Me4eHHs] MOro pallloHaJbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO IOB’A3aHO 3
MIPOBEJICHHAM SIKICHMX 3MIH y CKJaJl pecypciB 1 3 MiBUILEHHIM €(EKTUBHOCTI B
iX ynpaBimiHHI. 3aBAaHHS MIJBHUIIEHHS €(EKTHUBHOCTI YIMPAaBIIHHSI PECYpPCHUM
MOTEHIIIAJIOM TOJISrae HacaMIepel Y BIOCKOHAJIEHH] BUKOPUCTAHHS M yIpaBIIiHHS
pecypcamMu TiAMPUEMCTBA Ta B MIJBUIIECHH] iXHBOT I[IJTICHOCTI.

OcHoBHumu pecypcamu Donay € (piHaAHCOBUI pecypc y BUIISAI TPOLIOBUX
KOIITIB, OTPUMAHUX B pe3yiabTaTi (OpPMYyBaHHS CTaTYTHOIO KamiTaly, Ta
(b1HAHCOBI IHBECTHIIII.

[TinBuieHHsT €(pEeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYpPCIB € MOMXKIMBUM
JuIIe 32 YMOBU (DOpMYyBaHHS SIKICHOI CHCTEMU MEHEIKMEHTY, IO B CBOIO Uepry
nepen0ayae BCTAHOBJIEHHS >KOPCTKUX BHUMOT JI0 KEpIBHUKIB YCIX piBHIB. Jls
peanizanii 1iei metu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT 10 MPAIlIBHUKIB, K1
MOBUHHI 1M BIJANOBIIaTH, 30KpeMa, HASBHICTh JUILJIOMIB 3 BHUIOK OCBITOIO Ta
MiATBEPKEHHS PiBHS KBai(iKallii BIIOBITHUMHU cepTUdIKATaAMH.

71.9.Vmosni akmusu i 30008 ’s13auHs

BignoBimno 1o MCBO Ne 37 «3abesrneueHHsi, yMOBHI 3000B’s3aHHs Ta
yMOBHI akTuBW» DOHJ NOBMHHA BeCcTH A0 OOJIK 3a0e3leueHb, YMOBHHUX
3000B's3aHb 1 YMOBHHUX aKTHBIB, 32 BUHATKOM

a) THX, SIKI € pe3yJbTaTOM KOHTPAKTIB, IO MiJIATal0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSAIMBUM

0) Ha K1 momUPIOETHCS cepa 3acTocyBaHHs 1HIIOro CTaHAApTY.

MCBO Ne 37 He 3acTOCOBY€ETHCS /10 (D IHAHCOBUX IHCTPYMEHTIB (BKIIOUYAIOUU
rapanrii), Ha ski nmomwuproeThest chepa 3acrocyBaHHss MCD3 Ne 9 «DinaHcoBI
THCTPYMEHTHY.

Cranom Ha 30.06.2024 poxy ®@oHJ HE € CTOPOHOIO YMOBHHX 3000B’S3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBH3HAHUX KOHTPAKTHHX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€3I1ICUCHb.

@DoHIT HE € CTOPOHOIO B CYIOBHX MpOIECaX, TOMY PU3HKH BiJ OMEpaiiitHOl
IISITBHOCTI OLIIHIOE K MIHIMAaJIbHI.

@doH HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Mpo (HiHAHCOBUN CTaH.
[apopmaris mpo ymMoBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIO MOXKIUBICTh
BUOYTTSI pecypciB, siKi BTUTIOIOTh y c001 €KOHOMIYHI BUTONIHA, HE € BiIJIAJICHOIO.
®onn He BU3HAE yMOBHI aktuBH. Ctucna iHdopmarlis mpo yMOBHHH aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXOMHKCHHS ESKOHOMIYHUX BUT1T € HMOBIPHUM.

KoHTpakTHi 3000B’s13aHHS, BUIaH] rapaHTii, TOPYYUTEIHCTBA - BICYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.10.Hesusznani koumpaxkmmui 30008 ‘si3aHHs
HeBuznanux koHTpakTHHX 3000B’s13aHb DOHM HE Mae€.

55



7.11 J[usioenou, oconoweni 0o damu 3ameepoHcenHs 00 BUNYCKY
Cranom nHa 30.06.2024 poxy ®ona He mnpuiimMaB pillleHHS PO BHUILIATY
TUBIIEHAIB 32 pe3yibTaTaMu AisNIbHOCTI 32 2023 pik.

[.12.Bnaus inaayii na monemapHi cmammi

[IpoananizyBaBmK KpUTepii, SKI BHU3HAYAIOTh [OKAa3HUK TrinepiHsauii,
yInpaBliHCbKUN miepcoHas DoHAYy 3poOMB BHCHOBOK, IO 3a IOKa3HUKaMU
HaBEJICHUMH Y MmiAnyHKTax B) 1 T) naparpada 3 MCBO Ne 29 ekoHOMIYHUH CTaH B
VYkpaiHi He BIIMOBIJA€ CUTYaIllii, IO XapaKTePU3YEThCS TiNepiH(IIALIETO.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 npoBeneHHs mnepepaxyHKY
(1HAHCOBOT 3BITHOCTI € MUTAHHIM CYIKEHHS, YIpaBIIHChKUM mepcoHan Ponmy
OPUIHSB PIIEHHS HE MPOBOAUTH NMEpPEepaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.06.2024 poxky.

1.13.1100ii nicra 36imnoi damu

[lonii micas 3BITHOTO MEpiOAY - 1€ CHPUSATIMBI Ta HECHPUATIMBI MOMII, SK1
BiIOYBAIOTLCSA 3 KIHIS 3BITHOTO TEpPIOAYy 10 JaTH 3aTBEpKEHHs (hIHAHCOBOT
3BITHOCTI JI0 BUNYCKY. MOKHA BU3HAYUTH J[BA TUITH TIOJTIM:

a) mojii, K1 CBiIYaTh MPO YMOBH, IO ICHYBaJIM Ha KIHEIb 3BITHOTO MEPIOAY
(moxii, ikl BUMararoTh KOPUT'yBaHHS IICIsl 3BITHOTO NEPIOY); Ta

0) moii, Ki CBIAYATh MPO YMOBH, 1110 BUHUKIIM IICJISA 3BITHOTO Tiepiony (Moii,
SIK1 HE BUMAraloTh KOPUT'YBaHHS IICIISl 3BITHOTO TIEPIOY).

[Toxi#, siki BimOyBarOThCA B TIEPiol MK JaTOrO (PIHAHCOBOI 3BITHOCTI Ta JATOIO
il 3aTBep/uKEHHS 1 TMOTPEOYIOTh KOPUTYBaHHA ab0 PO3KPUTTS Yy (HIHAHCOBIM
3BITHOCTI, HE OYJI0.

[TpunuaenHs aisnbHOCTI DOHIY HE TIIAHYETHCS.

I'enepansauit aupexrop TOB boprask B.B.
«A3zoBo-UopHOoMOpCchka AMiHICTpaTHBHA

KOMIIaHis »

["omoBHUMIA Oyxranrep HexpacoBa

O.b.
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