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1.OcHosu nid2omosxu, 3ameepoxceHts I NOOAHHA DiHaHco801 36ImHOCMI

1.1.Mema ma xonuenmyaibna ocHogéa QiHancosoi 36imnocmi (cmanoapmu, wo
BUKODUCIMOBY8ANUCS 0151 RIO20MOBKU Md NOOAHHA (DIHAHC0801 386IMHOCMI)

Mera ¢iHaHCOBOT 3BITHOCTI 3arajbHOTO MPU3HAYECHHS — HaJaBaTH (PIHAHCOBY
iHbopMalliro po cyd’ekTa TOCMOJAPIOBaHHS, IO 3BITYE, KA € KOPUCHOK ISt
HUHIIIHIX Ta TOTCHI[IMHUX 1HBECTOPIB, MO3MKOJABIIIB Ta IHIIUX KPEIUTOPIB Y
MPUIHATTI pillIEeHb PO HAaJAHHS PECYPCIB ILOMY CYO’ €KTOBI TOCIOIAPIOBAHHS.

dinaHcoBa 3BITHICTh 3arajJlbHOr0 TMpPU3HAYCHHS Hajgae iH(opMmaiio Mmpo
¢dbiHaHCOBHI cTaH Cy0’€KTa TOCIOJapIOBaHHs, 1110 3BITYE, a caMme iH(opMallito mpo
€KOHOMIUHI pecypcu cy0’€KTa TOCMOJapIoBaHHS Ta BUMOTHM [0 CyO’€kTa
rocrojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX HaAae 1HPOPMAIIIIO PO
HACJIIKM OTepallii Ta HIIUX MOJIH, 110 3MIHIOIOTh EKOHOMIYHI pecypcu cy0’ekTa
roCTOJIaplOBaHHs, IO 3BITY€, Ta BUMOTU J0 Hhoro. MiHaHCOBA 3BITHICTH TaKOX
JEMOHCTPYE  pe3yibTaTH TOTO, SK  YIOpaBIiHCBKHA  rmepcoHan  DoHay
PO3MOPSIKAETHCS BBIDEHUMH HOMY pecypcamu.

Jlnst nocsrHeHHs 1iei MeTy (piHAHCOBA 3BITHICTH HaJa€ Taky iHQOpMALiO PO
Cy0’€KT rOCIIOTapIOBAHHS
1) akTuBwy;

2) 3000B’sI3aHHS

3) BIacHUM KaIriTam;

4) noxia Ta BUTPATH, Y TOMY YHCII MPUOYTKH Ta 30UTKH;

5) BHECKM Ta BUILIATH BIACHUKAM, SIK1 J1IOTh 3TAHO 3 TXHIMH MOBHOBAXECHHSIMU
BJIACHHKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanpHOIO OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchKi
MOJIITUKYA Ta TPUHIUIM, 0 0a3yloThcs Ha BHUMOrax MUDKHApOJHUX CTaHAApPTIB
¢dinancoBoro o06miky Ta 3BiTHOCTI (maimi MCBO, MC®3) ta TnymadeHHSX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapoJHHX CTaHIAAPTIB OyXrajaTepchbKOro
oboniky (PMCBO), B penakmii unnniii Ha 01 ciuas 2020 poky, mo odiIiiiHo
OTIPUJTIOHEHH1 Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB YKpaiHH.

[Tpu popmyBanHi (piHAHCOBOI 3BITHOCTI yMPABIIHCHKUN TEpPCOHAT KEPYBaBCS
TAKO)X BUMOTAMM HaIlIOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB IIOJO
oprasizaiii Ta BeIEeHHA OyXrajarepchbKoro oOJIKy Ta CcKiagaHHi (IHAHCOBOI
3BITHOCTI B YKpaiHi, sIKi He poTupidaTh BuMoram MC®3.

Jlana ¢inaHcoBa 3BITHICTh BKIIFOYAE:

®opma Nel — 6ananc (3BiT mpo ¢inancoBuii cran) ctanoM Ha 30.06.2024

®opma Ne2 — 3BiT mpo (iHAHCOBI pe3ynbTaTH (3BIT MPO CYKYIMHHN JOXiT) 3a
nepion ¢ 01.01.2024 no 30.06.2024

®opma Ne3 — 3BIT Ipo PyX TPOIIOBUX KOIITIB (32 MPSIMHM METOIOM) 3a Mepioy
¢ 01.01.2024 mo 30.06.2024

®opma Ned — 3BiT npo BiracHwmit kamitan 3a nepion ¢ 01.01.2024 no 30.06.2024

dopma Ned — 3BiT nipo BiacHmii kamitan 3a nepion ¢ 01.01.2023 no 30.06.2023



[TpumiTkn 10 (iHaHCOBOI 3BITHOCTI, CKJIAJE€HI BiMOBIAHO a0 BUMor MC®3.
[IpuMiTKH € HEBiJI’€MHOIO YAaCTUHOKO 3BITHOCTI 1 BIAMOBiIalOTh (HIHAHCOBOMY
CTaHy Ta AisUTbHOCTI DOHY.

1.2. Jlocmosipne nodauns ma 3aaeu npo sionosgioanvuicms MCP3

@diHaHCcOBa 3BITHICTb [JOCTOBIPHO ToJa€ (DIHAHCOBUW CTaH, (PIHAHCOBI
pe3yiabTaTh JISVIBHOCTI Ta TPOIIOBI TOTOKM Cy0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOAAHHS BHMAara€ MNpPaBIWBOrO MOJAHHS BIUIMBY oOmNeparii, 1HIIUX
MO/ Ta YMOB BIAMNOBIHO 10 BU3HAYEHb Ta KPUTEPIiB BU3SHAUYECHHS JIJISl AKTUBIB,
3000B’s13aHb, TOXOY Ta BUTpAT, HaBeeHuX y KoHllenTyanbHii OCHOBI.

KoHnuenrtyanbHo0 0OCHOBOIO (piHaHCOBO1 3BiTHOCTI PoHAY 3a mepiod, IIo
3akiHuuBcs 30 uepBHsa 2024 poky, € MixkHapoAH1 cTaHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MikHapoaH1 cTangapTu Oyxrairepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugmani Pagoro 3 MikHapogHUX CTaHAApPTIB
oyxranrepcbkoro oosiky (PMCBO), B penakiii unaHiA Ha 01 ciuas 2020 poky,
10 BUKJIAJCHI YKpPaiHChKOI MOBOIO Ta O(IIHO ONPUIIOJHEHHI HAa BeO-CaiTi
MinictepcTBa (iHaHCIB YKpaiHu.

[TlinroToBnena @®onaoMm (diHAHCOBA 3BITHICTH UYITKO Ta 03 OyIb-IKuX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnX PMCBO cranom Ha 01 ciunsg 2020 poky, TOTpUMaHHs SKUX 3a0e3mneuye
JOoCTOBipHE TomaHHs iH(opMmarii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHOT, 31ICTaBHOT Ta 3p03yMuI0i iH(OpMAITii.

IIpu dopmyBanHi (diHaHCOBOI 3BITHOCTI DOHJI KEpyBaBCS TaKOXX BHUMOTAMHU
HaIlIOHAJFHUX 3aKOHOJABYMX Ta HOPMATUBHHUX aKTIB IIOJ0 OpraHizarlii 1 BeJeHHsI
OyXTaJITepChKOTO OO0IIKY Ta CKJagaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
npotupiyarh Bumoram MCO3.

Jlns 3a6e3reueH s € TMHUX MPUHITMITB, METOJIIB Ta IMIIX0/I1B MPH BimoOpakeHH1
NMOTOYHHUX ONepaliid B OOJNIKYy Ta TpH CckilagaHHI (iHaHCOBOi 3BITHOCTI Ha
nianpueMctsi icHye Haka3 Ne 1 Bin 07.07.2016 p. «IIpo oGnikoBy nonituky» TOB
AzoBo-UopHoMopchka ANMIiHICTpaTHBHA KOMIIAHIA, sSKa 3IiHCHIOE YTIpaBIIiHHS
aktuBamu Doupy. lleit Haka3 € ynHHENM cTtanoM Ha 30.06.2024 p .

®onp ckianae GiHaHCOBY 3BITHICTH (KpIM 3BITY MPO PYX TPOIIOBUX KOIITIB) Ha
MiFCTaBl MPUHITUITY HApAXyBaHHS.

dinancoBa 3BITHICTh DOHIY CKIIAMAETHCS BHXOIAYU 3 NPHHIUIY 00aYHOCTI,
0 JO3BOJISIE MIATPUMATH HEUTPaIbHICTh MpeAcTaBlIeHUX AaHuX. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEeKHOCTI MPU BUHECEHHI CYIKEHb B YMOBax
HEBU3HAYEHOCTI.

[IpaBauBe ysaABIeHHS NaHWX y (DIHAHCOBIM 3BITHOCTI TPAKTYETHCS SK TMOJIAHHS
CyTi omepariii, a He TUTbKH iX IOPUANIHOI HOpPMHU.

®doHa ToaE OKPEeMO KOXKHIW CYTTEBHH KJIac MOMIOHHMX ctare. DoHa momae
OKPEMO CTaTl BIIMIHHOTO XapakTepy.

Omnepauii aismpHOCTI DOHAY O00’€qHAHI y KIAach 3a I1X XapakTepoMm Ta
¢dynkiiero. O0’eqHaH1 JaHi cPopMyBalid pAIKU y (PiHAHCOBIHN 3BITHOCTI.

@doH/ He 3ropTaB aKTUBU Ta 3000B’sI3aHHS Ta JOXOAU y (PIHAHCOBIN 3BITHOCTI.



@oHJ YITKO 11eHTH(IKYe (PIHAHCOBY 3BITHICTh Ta BIJOKPEMIIIOE ii BIJ IHIIOI
1HpopMarii.

1.3. 3azanvui gioomocmi npo PoHO 3 VAPAGIIHHA AKIMUSAMU.

Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUH
HEJIMBEPCU®IKOBAHUI BEHUYYPHUI1 KOPTIOPATUBHUU
[HBECTULIIMHUI ®OHJT «HALIIOHAJIBHUN KAIIITAJI IHBECT», AT «HK
IHBECT» (nanamni — ®oun)

Micye3znaxoooicennsi:  ByN. TBapuHHMKIB, OyauHOK 2, wM.XapkiB, 61026,
Ykpaina.

Opeanizayitino-npasosa ¢opma:axiiioHepHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosnuii 6u0 Odiswnocmi: 64.30 Tpactu, Gonaum Ta moAIOHI (¢iHAHCOBI
cy0'ekTu (OCHOBHUH),

64.99 Hapanns iHmmx QiHaHCOBUX MOCIYT (KpiM CTpaxyBaHHS Ta NMEHCIHHOTO
3a0€3IeUeHHs ), H.B.1.y.

Koo 3a €J[PIIOY: 44643311.

Peecmpayitinuii koo 3a €J[PICI: 44643311

Vnpasninua axmuseamu @donnpy 3aiicHioe ToOBapuUCTBO 3  0OMEKEHOIO
BIJIMOBIANIBHICTIO  «A30Bo-UOpHOMOpChKa aJMIHICTpaTHBHA KOMMaHIsA» (KO
€JIPTIOY 40578993) (nami 3a TexctoM - KYA), sika i€ Bix iMEHI, B iHTepecax Ta
3a paxyHOK akTuBiB ®oHay, 3rigHo 3 JloroBopom mpo yrpaBiiHHS aKTHBaMU
Ne 18-V A Big 18.09.2022 p.

Pimennsm Ne 2 onpHoociOHoro ywacHuka @Ponay Bim 19.11.2021 p.
3aTBepkeHo Pernmament Ta IHBecTumiiiny aeknapariro ®onmay. 05.08.2022 p.
HarmionanbHO0 KOMICi€r0 3 IIHHUX TNarnepiB Ta GoHaoBoro puHKy (mam — Komicis)
3apEECTPOBAHO 3BIT TPO PE3yNbTaTH TMPHUBATHOTO PO3MIIICHHS akKIii cepen
3aCHOBHUKIB KOPIOPATHUBHOTO IHBECTHUIIIHHOTO dboumy, Pernament
KOPIOPAaTUBHOTO  IHBECTUIIMHOTO (QOHAY Ta BHECEHO BIJOMOCTI  TPO
KOPIOpPAaTUBHUI IHBECTHIIMHUN GOHA 10 CAUMHOTO JEpKaBHOTO PEECTPY
iHCTUTYTIB ciiabHOTO iHBecTyBaHHS (CBimornTBo Ne 01382 Bim 13.12.2021 poky p.)
Ta 3aCBIAYEHO BUMYCK aKIlid, mo 3aidcHioeTbest Dormom (CeigonrBo Ne 003624
Bix 13.12.2021 p.).

BinmoBimHo mo crarti 54 3akony VYkpaiau «[Ipo I1HCTHTYTH CHITBHOTO
IHBECTYBaHHS» TMPOTATOM POKY 3 JHS BHECEHHS BimoMocTedt mpo DoHm 10
€IUHOTO JEP’)KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO IHBECTYBaHHS KOMITAHIS 3
VIOpPaBIIIHHS akTUBaMH peecTpye B Kowmicii BHITyCK akIfidd, 1o 371HCHIOETHCS 3
METOIO CIIUTFHOTO 1HBECTYBaHHS, Ta MPOCIEKT iX eMicii.

®oHA € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS, CTBOpEHMM Yy dopmi
aKI[IOHEPHOT'0 TOBAPUCTBA ISl TMIPOBAKEHHS BUKIIOYHO MISIBHOCTI 31 CIUIBHOTO
1HBECTYBaHHS.



lepoiwcasna peeccmpayis @oupy Binoynacs 17.11.2021 p., Homep 3amnucy:
1004801020000090572.

1.4. Onuc oisitbnocmi (Mema, npeomem, 8uoU) Mma ONepPauiuHo20 cepedosuld
(YMOBU 30TUCHEHHA OIAIbHOCI, TIUCH3YB8AHHS, 0eDIHCABHE De2VII08AHH)

@DOHJ € IHCTUTYTOM CHUTBHOTO IHBECTYBAHHS, 1110 Ha/la€ (PIHAHCOBI MOCIIYTH Ha
pPUHKaX KamiTally, CTBOPEHUM y (pOpM1 aKIIOHEPHOTO TOBAPUCTBA JIJIsl POBAI>KEHHS
JUSTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHHI.

[IpenmeroM nisbHOCTI DOHY € MPOBAJKEHHS AISUIBHOCTI 13 CHUIBHOTO
IHBECTYBaHHs, IOB’A3aHOI 13 O00’€IHAHHSIM (3aJy4yeHHSM) Ta PO3MIIIEHHAM
(BKJIaJIEHHSIM) KOMITIB y4acHUKIB DOHAY Ta N0XOMiB, oTpuMaHux DOHAOM Bij
3MIMCHEHHS ISUTBHOCTI 13 CIIUIBHOTO 1HBECTYBAHHS.

[IpiopuTeTHUMU HampsMKaMU 1HBECTHUIIHHOT misuibHOCTI ToBapuctBa €
IHBECTYBaHHs y OyliBEJIbHY rany3b, CUIbChKE TOCIOJAPCTBO, TPAHCIIOPTHY Tally3b,
MaIIMHOOY TyBaHHS.

JIISITBHICTB 13 CITUIBHOTO 1HBECTYBAHHS € BUKJIIOUHOIO MisUTbHICTIO DOHTY.

®ona € ¢iHAHCOBOK YCTAHOBOK (peecTpalliiiHnii HoMep B Jlep:kaBHOMY
peecTpi (IHAHCOBUX YCTaHOB, 110 HAJAIOTh TOCIYTM HAa PUHKY LIHHUX TarepiB
3201, nata BHeceHHs a0 peectpy 13.12.2021 p.).

@®oHJT MPOBAIUTH CBOIO MISUIBHICTH BIAMOBINHO 10 ['ocmogapcbkoro Koaexkcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[uBinsHOTO KOACKCY YKpainu, 3akoHy Ykpainu «IIpo iHBeCTHIIHHY IisUTBHICTDY,
3akony Ykpainu «IIpo puHKH KamiTany Ta OpraHi3oBaHi TOBapHI PUHKWY», 3aKOHY
VYkpainn «lIpo nemo3utrapHy cucremy YKpailHM» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHO-mipaBoBuXx akTiB HKHII®P, Craryry, Permamenty Ta
BHYTPIIIHIX JOKyMeHTIiB DoHTY.

1.5. 3as6a npo 6eznepepsricmov OidnbHOCMI

®oHn ckianae cBO (hiHAHCOBY 3BITHICTh Ha IMIJACTaBl MPUIYIICHHS PO
Oe3rnepepBHICTh AisabHOCTI. @DOHA HE Mae HaMipiB JKBITyBaTH CyO’ €KT
TOCIOJApPIOBAaHHS YU  TNPUITMHUTH mispHICTE.  Ilim  4Yac  OIIHIOBAaHHA
YIPaBIIHCHKUN TTEPCOHAT HE BUSBUB HEBU3HAYCHOCTEH MO0 MOAIN YM YMOB, SIKi
MOXYTh CHOPUYMHHUTA 3HAYHUWA CYMHIB MO0 37aTHOCTI  MiANPHEMCTBA
MPOJIOBXKYBATH JIISTbHICTh HAa Oe3MepepBHii OCHOBI.

OriHO0YM JAOPEYHICTh MPHUMIYIIEHHS MPO Oe3MepepBHICTh, YHPABIIHCHKUAN
nepcoHan OpaB 70 yBaru BCIO HasiBHY 1H(pOpMaIliio 1oa0 MaiOyTHroro — Ha 12
MICSIIIIB 3 MTOYATKYy 3BITHOTO MEPIOAY, aje He OOMEXYIoUnCh UM repiogoM. Doun
MOCHIZIOBHO OTpUMYBajia NPUOYTOK BIJ CBO€I AISUIBHOCTI Ta Ma€ JOCTYI J10
(d1HaHCOBUX pecypciB, HEMae MPOCTPOUCHOI JeOITOPCHKOI Ta KpPEeIUTOPCHKOI



3a00proBaHOCT1, TOMY MIANPUEMCTBO MA€ JOCTATHIO BIE€BHEHICTh Y TOMY, IO HOTO
JISUTBHICTB Oyl IPOAOBXKYBAaTHCS Ha O€3MepEepBHId OCHOBI.

VYopasnincekuil nepconan donay BBakae, M0 MPUIYUIEHHS OPO MOJAJbIIE
Oe3nepepBHE (PYHKI[IOHYBAHHS, € TOPEYHUM.

VY 3B’s3Ky 3 BilicbkoBOIO arpecieto Pocidicbkoi ®enepaiiii npotu YKpaiHu, Ha
mijcTaBi mpono3uiii Pagu HaiioHansHOi 6€3meku 1 000poHH Y KpaiHu, BIAMOBIIHO
1o nyHkty 20 yactunu nepimoi ctatti 106 Konctutyuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHiI pexuM BOEHHOTO cTaHy» Yka3zoM Ilpesunenrta Ykpainu “IIpo
BBEJICHHS BOEHHOT'O CTaHy B YKpaiHi OyJI0o MOCTaHOBJIEHO: Y 3B'SI3KY 3 BIHCHKOBOIO
arpecieto Pociiicekoi Denepanii npotu Ykpainu, Ha miAcTaBl npomno3uiii Paau
HaI[IOHAJIbHOI Oe3nexku 1 000poHu YKpaiHW, BIAMOBIAHO A0 MyHKTY 20 4acTHHH
nepmoi ctatri 106 Kouctutyuii Ykpainu, 3akony VYkpainu "[Ipo npaBoBwmii
PEKUM BOEHHOTO CTaHy" B YKpaiHi BBEJACHO BOECHHUU CTaH, TEPMIiH SIKOTO €
JIACHUM Ha MOMEHT CKJIaJIaHHsI 3BITY.

B ®onni HasBHI JOCTaTHI KOIITH JJI MOKPUTTS KOPOTKOCTPOKOBHX TOTPEO.
@doHHE Mae TOTPeOM ITOMOBIATHUCS 3 KPEAUTOPAMHU IMPO PECTPYKTYPHU3ALIO
3000B’s13aHb Ta 3MEHIIyBaTU 1ii onepatliiiHi notpedu. donay He nNOTPiIOHO
3BEpPTaTUCh 3a (DIHAHCOBOIO IMIATPUMKOIO JO il YYaCHUKIB MJid 3a0e3medeHHs
HOPMAaJIBHOT JTISUTBHOCTI.

@oHJ peryiaspHO 3AIMCHIOE aHali3 EeKOHOMIYHOI CHuTyalii B KpaiHi.
VYOpaBiniHCBKMHA NEpPCOHAJ BBA)XKA€, M0 CYTTEBOI HEBU3HAUEHOCTI OO
MOXJIMBOCTI DOHY MPOOBKYBATH CBOKO MISUIBHICTH Ha Mepiojl, K MiHIMyM 12
MICAIIIB 3 JaTH ToAaHHsA Ii€l ¢iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YIIPaBJIIHCHKUM TEPCOHAT HE Ma€ HaMIpiB TPUNUHATH YU CYTTEBO
3rOpTaTH rOCMOAPCHKY MISIBHICTb.

Cranom Ha 30 uyepBHsa 2024 poKy yIpaBiIiHCBKOMY IEPCOHATY HE BITOMO IIPO
CYTTEBI HEBU3HAUCHOCTI, OB’ SI3aH1 3 MOJIIMHU YU YMOBAMH, SIKI MOKYTh BIUTMHYTH
Ha Oe3MEePEePBHICTH AiSTBHOCTI.

1.6. loenmudbixauisn chinancosoi 38imuocmi (3a2anbHO20 Y CReUIAIbHO20
NPUBHAYEHHS, OKDeMd, IHOUBLOYAIbHA, KOHCONI008AHA)

®dinancoBa 3BiTHICTH DoHAy € (IHAHCOBOIO 3BITHICTIO 3arajibHOTO
MpU3HAYCHHS, SKa CPOPMOBaHA 3 METOIO JOCTOBIPHOTO TMOJaHHA (HiHAHCOBOTO
cTaHy, (pIHAHCOBHX pE3yNbTaTIB MISUIBHOCTI Ta 1 TPOMIOBUX TMOTOKIB JUIs
3aJI0BOJICHHS 1H(GOPMAIIHHUX TOTped MHUPOKOTO Koja KOPUCTYBAdiB MPHU
MPUIHHATTI HAIMU €KOHOMIYHHX PIllICHb.

1.7. Dyukuionarvra sanoma ma 8aOMA 38IMHOCMI

s OIIHKK cTaTed, BKIOYEHUX 10 iHaHCOBOI 3BiTHOCTI DoHIY, OyI0
BUKOPHUCTAHO BaJllOTy MEPBMHHOIO €KOHOMIUYHOI'O CEPEAOBUINA, B SIKOMY IpalIO€
®oHJ, - yKpaiHChbKa I'PUBHSL.



Bci 3HaueHHA HaBelEHI 3 OKPYIVICHHSIM [0 HAMOMMK4YOi THCSYl, SKIIO HE
3a3HAYEHO IHIIIE.

Onmneparii B iH03eMH1M BaitoTi ctaHoM Ha 30 yepBHs 2024 poky NigIpHEMCTBO
HE 3JIMCHIOBAJIO, TOMY BIUIMB BaJIIOTHUX KYypCiB Ha (PIHAHCOBY 3BITHICTH HE
OIL[IHIOIOTHCH.

1.8. Memoou nodanns inghopmayii' y gpinancosux 36imax

3rigHo HII(C)BO Nel 3BiT npo cykynHuil 10XiJ nependadyae mogaHHs BUTPAT,
BU3HAHUX Yy NpUOYTKYy abo 30UTKy, 3a Kiacu@ikailiro, OCHOBAaHOI Ha METO/Il
«pynkuii BUTpaT» abo «coOIBapTOCTI peanizailii», 3TiAHO 3 SKUM BHUTPATH
KJIacu(IKylOTh BIANOBIAHO 10 iX GYHKLII $SK 4YacTUHM COOIBapTOCTI W,
HANpHKIaa, BUTpAT Ha 30yT ab0 aAMIHICTPAaTUBHY MisIbHICTh. [HdoOpMmalis mpo
XapakTep BUTPAT € KOPUCHOIO JIJIsi MPOrHO3yBaHHS MalOyTHIX IPOLIOBUX MOTOKIB
Ta HaBejaeHa B 1.6.2 nux [Ipumirok.

[IpencraBieHHs rpolIOBUX MOTOKIB Bi OmepaiiiHoil AiSUIBHOCTI Y 3BITI Mpo
PYX TPOIIOBHX KOIITIB 3AIMCHIOETHCS 13 3aCTOCYBaHHSIM MPSIMOTO METOY, 3T1JTHO 3
SIKUM PO3KPUBAETHCA 1H(POpMAIlis PO OCHOBHI HAJXOKEHHS T'POIIOBUX KOIITIB
Yyl BUIUIATH TPOIIOBUX KOMITIB. [H(opmalliss mpo OCHOBHI BUIU TPOIIOBHUX
HAJXO/KEHb Ta TPOLIOBUX BHUIUIAT (OPMYETHCS HA MIJACTaBl OOJIKOBUX 3aIUCIB
donpy.

1.9. 3copmannus hinancosux akmugie ma 30008 ’13aHb

diHaHCOBI aKTUBU Ta 3000B’sI3aHHS 3rOPTAOTHCH, KO0 DOHIT Mae IOPUANIHE
IpaBo 3IMCHIOBATH 3aJIIK BU3HAHWUX y OanaHCl cyM 1 Mae Hamip abo 3poOuTH
B3a€MO3aJTiK, 00 peaTi3yBaTH aKTUB Ta BUKOHATH 3000B’ I3aHHS OJHOYACHO.

1.10. 3simnuut nepioo ¢inarncosoi 38imuocmi

3BITHUM TIepiofioM, 3a sikuii popmyeTbes (piHAHCOBA 3BITHICTH, BBAKAETHCS
nepion 3 01 ciyas mo 30 uepBus 2024 poky. Hi yyacuuku ®@onny, Hi iHIII 0cOOU
HE MalTh IMpaBa BHOCUTH 3MiHM 10 1€l (QiHaHCOBOi 3BITHOCTI micus il
3aTBEPIKCHHS.

1.11. Cymmesi cmammi ¢hinancogoi 36ImHoCMi.

CyrreBuMHu cTaTTsMH (DiHAHCOBOI 3BITHOCTI, CKiajgeHoi ctaHoM Ha 30
gyepBHst 2024 poky, € cTaTTi, BapTicTh Akux nepepuirye 100 tuc.rpH.

1.12. Ocnosu ouinok, wo 3acmoco8ani v (hinancosin 36imuocmi.

s ¢inancoBa 3BITHICTh MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BApTOCTI, 32
BUHSITKOM OLIIHKH 3a CIIPaBEIJIMBOIO BAPTICTIO OKPEMUX (D IHAHCOBUX 1IHCTPYMEHTIB
BianoBigHO 70 MC®3 Ne 9 «DiHAHCOBI IHCTPYMEHTH», 3 BUKOPHUCTAHHSM METO/IiB
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OLIIHKM (P IHAHCOBUX IHCTPYMEHTIB, n03BoJieHuXx MC®3 Ne 13 «Ouinka
CIPaBEMJIMBOI BAPTOCTI.

OuiHka chpaBemsiuBOi BapTOCT! 3MIMCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB
OLIIHKM (pIHAHCOBUX IHCTPYMEHTIB, n03BoJeHUX MC®3 Ne 13 «Ouinku 3a
CIIpaBeJJIMBOI0 BapTICTIO». Taki METOAU OI[IHKU BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBeJIMBOI BapTOCTi SK IIHHU, sika Oyia O oTpuMaHa 3a MPOJaX aKTUBY, abo
CIUTaueHa 3a MepeAady 3000B’s3aHHS y 3BUYANHIA omnepalii MK yYaCHUKaMH
PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTAaHHS O1pKOBUX KOTHPYBaHb a00 JaHUX
Ipo TOTOYHY PHUHKOBY BapTICTh IHILIOIO AaHAJOTIYHOTO 32 XapakTepoMm
IHCTPYMEHTY, aHalli3 JAMCKOBAaHUX TPOIIOBUX TOTOKIB abo 1HIII MoOAei
BU3HAUEHHS chOpaBeasiMBoi BaprocTi. Ilepenbayena copaBeasiuBa BapTICTh
(1HAaHCOBUX AaKTUBIB 1 3000B’A3aHb BHM3HAYAETHCS 3 BUKOPUCTAHHSIM HASBHOI
iHOopMaIlii Ipo PUHOK 1 BIATIOBIAHUX METOIB OLIIHKH.

1.13. 3aasa npo gionogioanbHicme.

VYupasmincekuii  nepcoHan  ®oHay 3 ymOpaBIiHHSA =~ aKTUBaMH  HeECE
BIJIMOBIIAJIBHICT, 3@ TMIATOTOBKY (DIHAHCOBOI 3BITHOCTI MIANMPUEMCTBA, SKa
noctoBipHO nonae (inancouit cran douny cranom Ha 30 uepBus 2024 poky, a
TAaKOX pe3yibTaT HMOro MISIBHOCTI 3a mepiof, uio 3akiHuuBcs 30 uepBHs 2024
POKY, PyX TpOIIOBHX KOIITIB Ta 3MIHM B KamiTajli 3a BIANOBIIHUM Tepion, y
BIJIMOBIIHOCTI 710 MUDKHApOJHMX CTaHJAPTIB OyXrajaTepchbKoro OOJiKy Ta
3BiTHOCTI. Cxmnan 1iei iHGopmalli BU3HAYAETHCS TPOPECIHHUM CYIHKEHHSIM
yIpaBiliHHS niepcoHany QoHIY 3 YIPaBIiHHSI aKTUBAMH.

2.Cymmesi nonoducenHs 001iK0801 NOAIMUKU.
2.1. Ocnosa hopmyeants 0Oaiko8UX NOJIMUK.

OO6:11KOB1 TTOTITHKH — KOHKPETHI MPUHIIMIIN, OCHOBH, JOMOBJICHOCTI, ITpaBHIIa
Ta MPaKTHUKa, 3aCHOBaHI Cy0’ €KTOM TOCIOJAPIOBAHHS TMPHU CKIIAJaHHI Ta MOJAaHHI
¢inancoBoi 3BiTHOCTI. MC®3 HaBOAWUTH OOJIIKOBI MOJNITHKH, SKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOTy CKJIacTH TaKy (iHAHCOBY 3BITHICTH, SIKa MICTUTh JIOPEUHY
Ta JOCTOBIpHY iH(OpMaIlio mpo omeparii, 1HII Mojli Ta YMOBH, 10 SIKAX BOHH
3aCTOCOBYIOThCSA. Taki MOJITHKHA HE CIiJI 3aCTOCOBYBAaTH, SKIIO BIUIUB IX
3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa momituka PoHmy po3pobieHa Ta 3aTBEp/KEHA YIPABIIHCHKUM
nepcoHaiom Ponmy BignmoBigHOo g0 BUMOor MCBO Ne 8 «OOIiKOBi IOJITHKH,
3MIHH B OOJIIKOBMX OI[IHKaX Ta MNOMIJIKKW» Ta I1Hm#uX 4yuHHUX MCD3 Ta
IHTEpIpeTaIlisiX.

®dinaHcoBa 3BITHICTh DOHIY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BAPTOCTI,
3a BUHSITKOM OIIIHKM 3a CIPaBeIJIMBOIO BapTICTIO Ha Jary 3actocyBaHHs MC®3
BianoBigHO A0 MC®3 Ne 1 «llepiie 3acTocyBaHHS MIKXHApOJHUX CTaHIApTIB
(1HaHCOBOI 3BITHOCTI», OI[IHKH 3a CIPABEJIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX
IHCTpYMEHTIB BANOBIAHO 10 MC®D3 No 9 «DiHaHCOBI 1HCTPYMEHTH». 3
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BUKOPUCTAaHHSAM METOJIB OLIHKHM (PIHAHCOBHX IHCTPYMEHTIB, J03BosieHMX MC®3
Ne 13 «Ouinka cnpaBeJIMBOi BAPTOCTDY.

Benennss Oyxranatepchbkoro oOdIKy Ta CKIaJaHHS (PIHAHCOBOi 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSAM MPUHIUIIB MMOBHOTO BUCBITJICHHS, MOCIIJOBHOCTI,
Oe3NepepBHOCT], HapaxyBaHHS Ta  BIAMOBIAHOCTI JOXOJIB Ta  BUTpaT,
Nep10IUYHOCTI.

[TlinroToBka QinancoBoi 3BITHOCTI BiAnoBiaHO 10 MC®3 BuUMarae Bix
YIIPABIIHCHKOTO TEPCOHAY MPUIYIICHb Ta PO3PaxXyHKIB, IO BIUIMBAIOTH Ha
3acTOCyBaHHSI OOJIIKOBOiI MOJITUKH Ta HaBEIEHI CYMH aKTHUBIB Ta 3000B’s3aHb, a
TaKOX J0X0JiB Ta BUTpaT. OIIHKM Ta CyJKEHHsS 0a3ylOThCS Ha IONEPECIHBOMY
JOCBIZI Ta 1HIUX (HaKTOpax, IO 3a ICHYHYUX OOCTaBUH BBaXKAIOThCS
OOTPYHTOBAHUMH 1 3a PE3yJIbTaTaMH SIKUX POOJISATHCS CYIKEHHS 110710 OaTaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, 1HGOpMAIls MPO SKY HEJOCTYIMHA 3 IHIIUX
JoKepes. Xoda Il pOo3paxyHKH Oa3yloThCs Ha HasBHIA Yy yHOPaBIIHCHKOTO
nepcoHany iHdopmarlii mMpo NOTOYHI Mo, (QakTUYHI pe3yJbTaTH MOXKYTh
BIAPI3HATHUCS B IUX po3paxyHKiB. OOnacTi, 1€ Takl CYIUKEHHS € OCOOJIMBO
BXJIMBUMH, OOJIACTI, IO XapaKTEPU3YIOThCS BUCOKHMM PIBHEM CKJIAIHOCTI, Ta
00JacTi, B AKMX € TMPUIYIICHHS Ta PO3pPaXyHKH, MalOTh BEJIWKE 3HAYCHHS IS
niaroToBku (hiHaHcoBoi 3BITHOCTI 38 MC®D3.

Ouinkk Ta TMOB’sA3aHI 3 HUMH TPUITYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY
JOCBIZII Ta I1HIUX (akTopax, sIKIi BBa)KalOThCAd OOIPYHTOBAHMMH 3a JaHUX
o0CTaBUH, pe3yJbTaTu SKUX (POPMYIOTH OCHOBY HJisi CyIKEHb IIOA0 OaJaHCOBOI
BapTOCTI AKTHUBIB Ta 3000B’s3aHb, SKa HE € OUYEBHJIHOIO 3 IHIIUX JIKEPElL.
JlomytieHHs Ta 3po0JIeH1 Ha X OCHOBI MOMEPEeHI OIIHKH IMOCTIMHO aHai3yIThCs
Ha TIpeaMeT HeOOX1THOCTI 1X 3MiHH. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioai, KOJW I OIlIHKM IOCTIMHO OYyJaW TeperiisHyTi, 1 B YyCiX HACTYImHHUX
nepiofax, BHUKIMKAHUX 3a3Ha4YeHUMH 3MiHamu. @OHJ 3AIHCHIOE OIIHKY Ta
BiIOOpaKCHHS aKTUBIB 1 3000B’s13aHh TAKUM YHHOM, 100 HE MEPEHOCHUTH HAsBHI
(biHaHCOB1 PU3UKH, K1 MOTESHIIIHO 3arpOXKyIOTh ()IHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI ITEP10IH.

2.2. Honimuka 36imyeaHHs.

®dona odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOIITHKH ITOCTIOBHO IS TIOTI0HUX
oreparii, iHmux noaid abo ymoB, akmo MC®3 kKoHKpeTHO He BuMarae abo He
JI03BOJISIE BUSHAYCHHS KATEropii cTaTeu, JUisl SIKWX 1HIINI TOJIITUKH MOXYTh OyTH
JOPEYHUMH.

2.3.Kpumepii eusnaums eremenmia inancoeoi 36imHocmi.

AktuB (3rigHo 1.4.6. KoHuentyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) —
TENEPIITHIA eKOHOMIYHUN pecypc, 110 KOHTPOJIIOETHCS 00’ EKTOM TOCIIOIapIOBAHHS
BHACJIIIOK MUHYJIUX MOAIA. EKOHOMIYHUI pecypc — MpaBo, 110 Ma€ MOTEHINa
CTBOPEHHsI €KOHOMIUuHMX Burif. [IpaBa, 1O MarOTh NOTEHIIA] CTBOPECHHS
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€KOHOMIYHMX BHTil HaOyBaroTh OaraTbox (opMm, y TOMY YMCII: a) Hpas, LIO
BIIMOB1IaI0Th 000B’s3KY 1HIIOI cTopoHu (1.4.39), Hanpuknaa: (i) mpaBa Ha
OJIep>KaHHsI TPOIIOBUX KOMITIB; (11) MpaBa Ha OJIEpKaHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMH PECypcamu 3 1HILOK CTOPOHOIO Ha CIPUSATIMBUX
ymoBaX. Jlo Takux TmpaB HaJICKHTh, HAMPUKIAN, (OpBApIHUN KOHTPAKT Ha
KYHIiBIIO €KOHOMIYHOTO PECypCy Ha yMOBax, IO € CIOPHUATIMBUMH Ha JaHUH dac,
a00 OMIIOH Ha KYyMIBIIO €KOHOMIYHOTro. (iv) mpaBa Ha OJICp>KaHHS BUTOIU BiJl
00OB’sI3Ky 1HILOI CTOPOHU TMepeAaTH EKOHOMIYHMM pecypc y pasl MeBHOI
MaiOyTHBOI 1MO/111, HACTaHHS SIKO1 MMOB’sI3aHe 3 HEBU3HaUeHICTIO (11.4.37); 6) npaga,
10 HE BIJMOBIIAI0Th 000B’A3KY 1HILOT CTOPOHHU, Hampukia: (1) mpaBa Ha (i3UYHI
00’€KTH Ha 3pa30K OCHOBHHUX 3aco0iB abo 3amaciB. [lpukinagamu Takux mpaB €
OpaBO KOPUCTYBaHHS (I3UMYHUM 00’€KTOM ab0 MpaBO OAEPKYBaTH BUTOIY Bij
JiKBiAaiitHOT BapTOCTi 00’€KTa OpeHau; (i1) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB
IHTEJNIEKTYaJIbHOI BJIACHOCTI.

Knacudikariis aktuBiB (HE0OOPOTHI/000pPOTHI) Ta 3000B’s3aHb 3a CTPOKAMH
MOTAIICHHS (JJOBMOCTPOKOBI/TIOTOYH1) 3I1MCHIOETHCS TIJ] 4Yac iX MEPBUHHOTO
BU3HAHHS 3aJIC)KHO BiJI TEPMiHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@®oHIOM B MOPIBHAHHI 3 X OMNEpaliiHUM MUKIOM. TpUBAIICTh ONEPAIITHOTO
KTy CKJIa/Ia€ OJIMH KaJCHIAPHUNA PiK. AKTUB BU3HAETHCS 00OPOTHHUM, SIKIIIO:

- Hioro mependavaeThes peaizyBaTH a00 BiH NMPU3HAYCHHUU NS MPOJAXKY
Y1 BUKOPUCTAHHS B MEXaX 3BUYAIHOTO OneparitHoro muKiy;

- aKTWB NPU3HAYCHUH NJIs peaizaiii (Toprisii) abo Horo nepeadadacThCs
peaizyBaTu MPOTATOM JIBAaHAIIATHA MICSIIB MICs 3aKIHYEHHS 3BITHOTO
nepionay;

- aKTHB SBJIS€ COOOI0 TpPOIIOBI KOIITH, 3a BHUKIIOYEHHSM BHUIIAIKIB
HasIBHOCT1 OOMEKEHb Ha Horo oOMiH a00 BUKOPHUCTAHHS JIJIs TTOTAIICHHS
3000B’s3aHb TPOTATOM JABAHAIATH MICSIIIB IICISA 3aKIHUYCHHS 3BITHOTO
nepionay.

VYeci 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

ITotouna nebiTopchkka 3a0OproBaHICTh 3a MPOAYKIIIO, TOBapH, pPOOOTH,
MMOCIYTM BHU3HAETHCS AKTHMBOM OJIHOYACHO 3 BH3HAHHAM JOXOIY BiJ peaizarii
MPOYKIlii, TOBapiB, POOIT 1 MOCIYT Ta OIIHIOETHCA 3a CIPABEIJIUBOIO BAPTICTIO
KOMIIGHCAIlil Ha JaTy BU3HAHHS.

[lepmmii kputepiit 3000B’s13aHHA — 1€ HASBHICTH Y Cy0’ €KTa rOCTOJapPIOBAHHS
000B’si3ky. 3rigHo 1.4.29 KoHuenTyanbHOi OCHOBM (PIHAHCOBOI 3BITHOCTI
000B’s30k — me mgis  abo BIAMOBINAIBHICTh, YHUKHYTH SIKOi CyO’€KT
rOCTIOIApIOBAHHS HE Ma€ MPAKTUIHOT CIIPOMOKHOCTI. OOO0B’ 30K 3aBK/IM BUHHKAE
nepena iHmow 0cobor (yn ocodamu). [HIIO 0co00K0 (4M ocobamm) Moxke OyTh
ocoba uu IHIUH Cy0’ €KT TOCIOAAPIOBAHHA, TPYIMa JIOACH YM IHIHMX CyO’€KTIB
rocrofaproBaHHs a00 CycmibcTBO B IiloMy. Hemae moTpebu 3HaTH, mepes sikoko
caMe€ CTOPOHOIO (SIKMMH CaM€ CTOPOHaMM) Ma€ Miciie 00O0B’s30K. SIKIO OjHa
CTOpOHA Ma€ 00OB’SI30K MEpPeAaTH €KOHOMIYHUN pecypc, TO 3BIICH BUILIMBAE, IO
iHIma ctopoHa (ab0 CTOPOHM) Mae MPaBO OJEPXKATH 1€ €KOHOMIYHHUI pecypc.
Boanouac, BuMora /10 O/HI€T CTOPOHHM BU3HATH 3000B’SI3aHHS Ta OIL[IHUTH HOTO B
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NEBHIA CyMl HE O3HAyae, U0 1HIIA CTOpOHa (200 CTOPOHM) MOBHHHA BU3HABATH
aKTUB a0 OLIHIOBATH HOTro B Tii camiil cymi.

JUiss BHUKOHAaHHS UbOrO KpUTEPil0 OOOB'SI30K MOBMHEH MATH NOTEHIAI
BHUMAaraTu BiJl Cy0'eKTa rOCIOIapIOBaHHS MEepeJaHHsl EKOHOMIYHOTO pPecypeCy 1HIIIN
CTOpOHI (4u 1HIIUM cTOopoHaM). [ns Toro, mo6 Ied MoTeHIian iICHyBaB, HEMae
noTpedu y BIEBHEHOCTI 3 MPUBOAY TOro — 0a HaBITh IMOBIPHOCTI TOTO, WIO
cy0'ekT mMoOBHHEH Oyjae mepeJaTd EKOHOMIYHMM pecypc: TepellaHHS MOXKeE,
Harnpukiaa, OyTd OOOB'I3KOBUM JIMIIE B pa3l HACTaHHA B MallOyTHbOMY MEBHOT
nmoAii, moB'a3aHoi 3 HeBU3HaueHicTiO. [loTpiOHO nuie, mo6 1el 00O0B'SI30K yKe
ICHYBaB 1 11100 — IIOHaMeEHIIE 3a 0/IHI€T 00CTaBUHU — BIH BUMaraB BiJ] Cy0'ekTa
rocroAaproBaHHs MEepPeIaHHs] eKOHOMIYHOT'O PECypCy.

3000B’s3aHHS  BU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO
BIJINOBIZA€ OAHOMY 13 HACTYIHHUX KPUTEPIiB: - mepeadadaeTses, M0 30008’ I3aHHS
OyJie orameHo B X011 3BUYaitHOr0 onepariiHoro uKiy;

- 3000B's13aHHS PU3HAYEHO, TOJIOBHUM YHHOM, JJISI TPOJIAXKY;

- 3000B'I3aHHS MJIATa€ TOTANIEHHIO MPOTAToM 12 MICAIIB TMichas JaTh
OamaHcy.

@®oH He Mae O€e3yMOBHOTO IpaBa BIAKIACTH IMOTAIEHHS 3000B’s3aHHS
NpUHANMHI TPOTATOM 12 MICSIIIB Micis AaTH OajaHCy.

3000B's13aHHS, 10 HE BIANOBIIAIOTH OJHOMY 13 IMEpPEPaxOBaHUX KPUTEPIiB
BBKAIOTHCS JTOBIOCTPOKOBUMH. YacTWHA JIOBFOCTPOKOBUX 3000B'sI3aHb, IO
MiJIATa€ TOTAIICHHIO MPOTATOM JBAaHAJIUATA MICSIIB Bl OCTaHHBOI'O YHCIA
KO’KHOT'O KaJIeHIApPHOTO MICSLSA, TIEPEBOJUTHCS B MOTOYHI 3000B'I3aHHS HA Ty XK
naty. OOJIK JTOBrOCTPOKOBUX Ta MOTOYHUX 3000B'A3aHb BENETHCA 3 MOJUIOM Ha
TOpProBi, (hiHaHCOBI Ta iHIII 3000B'I3aHHS.

Jlns BU3HAUYGHHS [aTH BU3HAHHA a0O0 IIOTallleHHS aKTHBIB Ta 3000B'S3aHHS
KOPHUCTYIOThCSI  JIOTOBOpaMH, TpaBHJIaMH BHUIYCKYy IIHHUX TmamepiB  (3a
oOJIiraIissMi, TOIIO0) Ta YMHHUM 3aKOHOJAaBCTBOM. (OHJIOM BCTaHOBJICHA MeXa
CYTTEBOCTI JIJIA:

- OKpeMHuX 00’€KTiB OO0JIKY aKTHBIB, 3000B’s3aHb, BJIACHOrO Kamitamy - 1%
BaJIIOTU OanaHcy;

- OKpEMUX BUJIIB JOXOIB 1 BUTPAT - 1% uncToro npudbyTKy (30UTKY).

@DoHI HE 3apaxOBye€ aKTUBHU Ta 3000B’s3aHHS, a TAKOX JOXOIU Ta BUTPATH,
SKIO TUIPKA TaKOTO HE BUMAara€ThCs BIAMOBITHO A0 Oyab-skoro MC®3. donx
3auIIaE HEe3MIHHUMU TPEACTaBICHHS Ta Kiacudikailito craredl y (iHaHCOBIH
3BITHOCTI Bij] IEpioy 70 mepioAy. Y BUMAAKY, SKIIO OyAyTh BiIOyBaTUCS 3MIHU Y
npeacTaBieHHl a00 kinacudikaiii crateil y ¢hiHaHCOBii 3BITHOCTI, DOH 3MIHCHUTD
peknacudikaIiio MOPIBHAIBHUX CYyM, 32 BUKIIOUEHHSM BUMAJKIB, KOJIH I HE
MOXXJIMBO, PO3KpHe iHPOpMaIilo Mo maHoMy Bumanaky. Kamitam - momns, mo
3anuIaeThesl B aktuBax MoHAy micis BupaxyBaHHs BCix ii 3000B's3anb. Jloxin -
MPUPICT EKOHOMIYHUX BUTO/JI MMPOTSTOM 3BITHOTO MEPioay, y popmi NpUILIUBy (ado
30UTBIIIEHHS) aKTUBIB 200 3MEHIIIEHHs 3000B's13aHb, 1110 MPUBOAUTD 0 301IbIITCHHS
Kammitajqy, HE TOB'I3aHOT0 3 BKJIaJaMH BIACHHWKIB. BuTpatm - 3MEHIIEHHS
€KOHOMIYHHMX BHIrOJ] MPOTATOM 3BITHOTO MEpiOy, IO BiIOyBaeTbcs y (opmi
BIITOKY aKTHBIB a00 30UIbIICHHS 3000B'13aHb, BEAYYHX /10 3MEHILICHHS KaIliTay,
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HE TIOB'S3aHOTO 3 WOro po3MoAUIOM MK BlacHMKaMu (ydacHukamu). [loxonu Ta
BUTpPaTH BU3HAIOTBCA 3a METOJOM HapaxyBaHHs. BusHaHHiO y (iHaHCOBIN
3BITHOCTI HIJISITAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTH BU3HAYCHHIO OJHOTO 3 €JICMEHTIB;

- BIAMNOBIAAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- ICHY€ BIPOT1JIHICTb 3A00yTTS a00 BIATOKY MailOyTHIX €KOHOMIYHHMX BHUTO],
MOB'A3aHUX 3 00'€KTOM, 110 BiJIMIOB1/Ia€ BUBHAYEHHIO MOMEHTY;

- 00'eKT Mae BapTICTh a0O OLIHKY, SIKa MOXe OYTH HaJ1iHO BUMIpsIHA.

Bci akTtuBH, ski 3HaxXoasThcs 'y BiacHOCTI DOHIY, € KOHTPOJIbOBAHUMH 1
JOCTOBIPHO OLIIHEHMMH. AKTUBHU 1 3000B’s13aHHS OIIHIOIOTHCS Tak, U100 CTBOPEH1
OiI HUX pe3epBH Ta BXKUTI 3aXOAU BHUKIIOYAIM MOXIJIHMBICT TEPEHECEHHS
ICHYI0UMX (piHAHCOBHMX PU3MKIB HA MAalOyTHI 3BITHI MEPIOJIH.

2.4.001ik061 noaimuxku o000 OCHOBHUX eleMeHmi8 hiHaHco801 36IMHOCMI
2.4.1.0cnosni 3acobu ma HemamepiaibHi aKmueu

®doHJ1 BU3HAE MaTepiabHUK 00'EKT OCHOBHHMM 3aCO00M, SIKIIIO BiH YTPUMYEThHCS
3 METOI BUKOPHUCTAHHS iX y MPOIECi CBOET MisTIBHOCTI, HaJaHHS TOCIIYT, a00 IS
3MIACHEHHS] aaMIHICTPATUBHUX 1 COIIAJbHO-KYJIBTYPHUX (QYHKIIH, OYIKyBaHUU
CTPOK KOPHCHOTO BHKOPHMCTAHHS (€KCIUTyaTallli) sSIKUX OLUIbIIE OJHOTO POKY Ta
BapTicTh Akux OuTbIe 20000 rpH.

IlepBicHo ®oHJ OIIIHIOE OCHOBHI 3aco0u 3a coOiBapricTio. PosrisHyBIIH
JIOPEYHICTh 3aCTOCYBaHHS OYIb-IKOTO 3 BUKIIOYEHb, nepeadaueHnx MCD3 Ne 1,
IIOJI0 PETPOCHEKTUBHOIO 3aCTOCYBaHHS, KEPIBHUIITBO BHPIIIMIO 3aCTOCYBATH
CIIpaBeIJIUBY BapTICTh ab0 TMEpPEeOoIliHKY SK JOIUIBHY COOIBapTICTh OCHOBHHX
3aco0iB. DoHA 3MIMCHUIIO OIIHKY OCHOBHHUX 3aC0O0IB 3a CIIPaBEJIMBOIO BapTICTIO
Ha pgaty mnepexony Ha MC®3 (01 ciuns 2015 poxy) Ta BUKOPHCTOBYE IIIO
CIIpaBeJIJTUBY BapTICTh SK JOILILHY COOIBAPTICTh OCHOBHHUX 3aC0O01B Ha III0 JaTy.

VY nonansioMy OCHOBHI 3acO0M OIIHIOIOTHCA 3a 1X CO0IBapTICTIO MIHYC Oyab-
sSKa HaKOIHWYeHa aMOPTH3aIlis Ta OyJb-sKi HAKOMMYECHI 30MTKH BiJl 3MCHIICHHS
KopucHocTi. CyMa HaKOMMMYEHOT aMOPTH3aIlii Ha AaTy NEPEOIIHKN BUKIIOUAETHCSA 3
BaJioOBOi 0ajaHCOBOi BAapTOCTI AaKTUBY Ta YWCTOI CYMH, IE€pepaxoBaHOi [0
MEPEoIiHeHOi CyMH akTuBy. JlOOIiHKa, siKa BXOAUTH 1O CKIAAy BJIACHOTO
Karirany, MEePEeHOCHTHCS N0 HEPO3MOAUICHOTO MPUOYTKY, KOJIH MPUITUHIETHCS
BU3HAHHS BiJMOBITHOTO aKTUBY.

@doH HE BU3HAE B OAIaHCOBIN BapTOCTI 00'€KTa OCHOBHUX 3aCO0iB BUTPATH Ha
[OJICHHE OOCIYrOoBYBaHHS, PEMOHT Ta TeXHI4He oOcmyroByBaHHs o0'ekta. Li
BUTPATH BU3HAIOTHCS B MPUOYTKY YK 30WTKY, KOJIM BOHU MOHECEeHI. B GanmaHcoBiit
BapToCTi 00'€éKTa OCHOBHHMX 3aCO0iB BHM3HAIOTHCS TaKi TOJAJbII BUTPATH, SKi
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi akTUBU OLIIHIOIOTHCS 32 COOIBAPTICTIO 32 BUpPAXyBaHHSAM OY/b-
SKOI HAKOMWYEHOI aMopTu3aiii Ta OyIb-IKMX HaKOIMUYEHUX 30UTKIB Bij
3MEHIIEHHS KOPUCHOCTI. AMOPTH3allisi HeMaTeplalbHUX aKTUBIB 3JI1IMCHIOETHCS 13
3aCTOCYBAHHSM MPSIMOJIIHIHHOTO METO1y 3 BUKOPUCTAHHAM IIopiuyHOi HOpMU 30%.
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HemarepianbHl aKTHBH, SIKI BUHUKAIOTH Yy pe3yJbTaTi JOTOBIPHUX a00 IHIIUX
IOPUANYHUX MTPaB, aMOPTU3YIOTHCS MPOTATOM TEPMIHY YHHHOCTI LUX MPaB.

Ha xoxny 3BiTHY naTy @OH/ OLIHIOE, YU € KACh O3HAKa TOTO, 10 KOPUCHICTh
aKTUBY Moke 3MeHIMTUCS. DoHJ 3MeHIye OanaHCOBY BapTICTh aKTUBY 0 CYMH
HOro OYIKYyBaHOTO BIJUIKOAYBAaHHS, SKIIO 1 TUIBKH SKIIO CyMa OYIKYBaHOTO
BIJIIIKO/TYBaHHSI aKTUBY MEHINIA BiJl oro 6ajnaHcoBOi BapTocTi. Take 3MEHIIICHHS
HEerailHO BHU3HA€ETHCS B MPUOYTKaxX YW 30MTKaX, SAKIIO aKTUB HE OOJIKOBYIOTH 3a
nepeolineHo BapricTio 3rigHo 3 MCBO Ne 16. 30uTox BiJg 3MEHILICHHS
KOPUCHOCTI, BHM3HAaHUM Mg aKTUBY (32 BHUHSATKOM TYABLIY) B MONEPEIHIX
nepiogax, @oHA CTOPHYE, AKIIO 1 TUIBKH SIKIIO 3MIHWJIKUCS TOIMEPEIH] OI[IHKH,
3aCTOCOBAaHI1 /ISl BU3HAUYEHHS CYMH OYIKYBaHOTO BiAIIKoayBaHHs. [Ticis BU3HaHHS
30UTKY BiJ] 3MEHIIICHHSI KOPUCHOCT1 aMOPTH3allisi OCHOBHUX 3aC001B KOPUTYETHCS B
MalOyTHIX Mepiofax 3 METOK PO3MOAUICHHS MEpEeryisHyToi 0anaHcoBOi BapTOCTI
HEOOOPOTHOIO AaKTUBY Ha CHCTEMATHYHIA OCHOBI MPOTSITOM CTPOKY KOPHCHOI'O
BUKOPUCTAHHSI.

AmopTtuzaiiisi OCHOBHMX 3ac00iB DOHIy HapaxOBYEThCS MPSIMOJIHIMHUM
METOJIOM

KamiTtanbHi BKJIaJeHHSI B OPEH/IOBaHI MPUMIIIEHHS aMOPTU3YIOThCS MPOTITOM
TEPMIHY IX KOPUCHOTO BHUKOPHUCTAHHS. AMOPTH3AII0 aKTUBY MOYMHAIOTh, KOJH
BIH CTa€ MPUAATHUM JIJIi BUKOPUCTaHHSI. AMOPTH3allil0 aKTUBY NPUMNHUHSIOTH Ha
OJIHY 3 JIBOX JIaT, sika BiIOYBA€ThCs paHillle: HA JaTy, 3 K01 aKTUB KIaCU(DIKYIOTh
K YTpUMYBaHHUH Il MpoAaxy, abo Ha JaTy, 3 SIKOI IPUIIMHSAIOTH BU3HAHHS
aKTHUBY.

2.4.2. Jlebimopcovra 3a060p206anicmsb 3a OCHOBHOIO OISIbHICINIO

JlebGiTopchka 3a00proBaHIiCTh - Ii¢ ()IHAHCOBUN aKTHUB, KU € KOHTPAKTHUM
IPaBOM OTPHUMYBATH T'POIIOBI KOIITH a00 IHIUN (hIHAHCOBUW aKTHUB BiJ I1HIIOTO
cy0’€eKTa rocrogaproBaHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Yy 3BITI Mpo (piHAHCOBHUI CTaH TOII,
ko DoHJ cTaE CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 IIBOT'O AKTHBY.

[lepBicha  omiaka  1e0ITOPCHKOT  3a00PrOBaHOCTI  3JIHCHIOETBHCS 3@
CIPaBEJIMBOI0 BAPTICTIO, SKAa JOPIBHIOE BapTOCTI TMOTAIIeHHsS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHUX TPOIIOBUX MOTOKIB HA JaTy OIIHKH.

JleGiTopchka 3a00proBaHICTh 3a OCHOBHOIO JISUIBHICTIO B  IOJAJBIIOMY
OOJIIKOBYETHCS 32 CIPABEIIMBOIO BAPTICTIO 3 BUKOPUCTAHHSIM JOXITHOTO METOIY
3a MIHYCOM PE€3epBiB OUIKYBaHMX KpeAUTHHUX 30MTKiB. Lleit pe3epB CTBOPIOETHCS Y
TOMY BHWITQJIKy, KOJH iCHy€ 00’€KTHBHE CBigdeHHS Toro, mo DoHT HE 3MOXKe
OTpUMaTH BCIO CyMy 3a00pPTOBaHOCTI BiJMOBITHO 10O MEpBUHHUX yMOB. CyTTeBi
¢diHaHCcOB1 TpyaHoIll naebiTopa, HMOBIPHICTH TOro, MO A0 JebiTopa OyayTh
3aCTOCOBaH1 Mpoueaypu OaHKpyTcTBa ab0 (iHAHCOBI peopraHizaili, a TaKOX
HemoramieHHss a0o0  HEJOTpUMAaHHS  CTPOKIB  MOTAIICHHS  J1e01TOPCHKOT
3a00proBaHOCTI CBIiIYaTh MPO Te, IO Ae0ITOpChKa 3a00pProBaHICTh 32 OCHOBHOIO
JUSTIBHICTIO € 3HeliHeHOow0. CyMa pe3epBy sBIIsiE COO00 PI3HUIIIO MK OAJIAaHCOBOIO

16



BapTICTI0O AKTHUBY Ta IOTOYHOK BAapTICTIO OLIHOYHUX MalOyTHIX TpOIIOBUX
noTokiB. balaHcoBa BapTICTh aKTHBY 3MEHIIYETHCS 32 PAXyHOK BIJIIMOBIIHOTO
pe3epBy, a cyma 30UTKY BHU3HA€TbCA Y 3BITI MPO CYKYIHI JOXOAM. SKIIO
nebiTopchka 3a00proBaHICTh 32 OCHOBHOIO AISUIHHICTIO € Taka, 10 HE MOXe OyTu
MOBEpHYTA, BOHA CIIUCYETHCSA 332 PaXyHOK Pe3epBy Ha 3HEI[IHEHHS 32 OCHOBHOIO
nisibHICTIO. TlOBEepHEHHS paHille CNHCAHUX CYM KPEAUTYEThCA Yy 3BITI MPO
CYKYITHI JIOXOJIM 32 paxyHOK 3arajlbHUX Ta aJAMIHICTpaTHBHUX BUTPAT.

VY pasi 3MiH clipaBeJIMBOi BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, 10 MaKOTh
MICLIE Ha 3BITHY JaTy, Taki 3MIHM BHU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepioay.

JlebGiTopchka 3a00proBaHICTh 32 OCHOBHOKO  JISUIBHICTIO, YMOBHU  SIKO1
HepPerIIHyTi, OOJIKOBYETHCS 3a CIIPABEIJIMBOIO BapTICTIO Ha OCHOBI CTPYKTYpPH
NEeperiasiHyTUX TpomoBUX NOTOKIB. IloTouny nebitopchky 3aboproBaHicTh 0€3
BCTAHOBJICHOT CTaBKHM BifcoTka MDOHJ OIIHIOE 32 CYMOIO TEPBICHOTO paxyHKY
(dakTypu, TOMY 110 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI MPaKTHYHOTO CTPOINEHHS ISl pe3epBYBaHHS KPEAUTHUX 30UTKIB IO
Nne0ITOPChKii 3a00proBaHOCTI 32 OCHOBHOIO AisUTbHICTIO DOHI MpUITHSAB pillIeHHS
BUKOPUCTOBYBaTH MartpuuHe 3a0esnedeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu PesepB Bi ouiKyBaHUX KpeAUTHHX 30MTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBEJIBHOI J1€0ITOPCHKOT 3a00proBaHOCTI CTAHOM Ha KIHEIb 3BITHOTO
nepionay.

®oHa o0JIKOBYe 1HIIY Je0ITOPChKY 3a00proBaHICTh 3a CIPABEIJIMBOIO
BapTICTIO HA OCHOBI CTPYKTYPH OUYIKYBaHUX T'POIITOBUX MOTOKIB.

2.4.3. powosi kowmu ma ix eksisaieHmu

I'porioBi KomTH Ta iX €KBIBAaJEHTH BKJIIOYAIOTh FOTIBKOBI KOIITH, JICTIO3UTH B
0aHKax, 1HII KOPOTKOCTPOKOBI BHMCOKOJIIKBIJHI 1HBECTHIIii, MEPBICHUA TEPMiH
SKUX HE TepeBUIlye Tpbox MicsaiiB. CyMH, BUKOPHCTaHHS SKHX OOMEKEHE,
BUKJTIOYAIOTBCS 31 CKJIaAy TPOIIOBHX KOIITIB MPH IATOTOBI 3BITY MPO PyX
rpomtoBux KomTiB. Cymu, oOMEXEHHS IIOJ0 SKUX HE JIO3BOJISIOTH X OOMIHATH
a00 BUKOPUCTaTH IJIsi PO3PAaXyHKy MO 3000B’sS3aHHSAX MPOTITOM MPUHANMHI
JBAHAMIATH MICAIIB MICJIsI 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAIy IHIIAX
HEOOOPOTHUX AaKTHUBIB. ['POIIOBI KOIITH Ta IX EKBIBAJIEHTH OOJIKOBYIOTHCSA 3a
CIIPaBENIMBOIO BAPTICTIO, sIKA JOPIBHIOE IXHIM HOMIHABbHINA BapTOCTI.

2.4.4. Kpeoumopcoka 3a00p208aHICMb 34 OCHOBHOK OIANbHICMIO Md [HWA
KDeoumopcovka 3a00p2068aHicCmb

[TpuHIIMT TOYaTKOBOTO BU3HAHHS Ta OILIHKU KPEIUTOPCHKOI 3a00proBaHOCTI 3a
OCHOBHOIO JISTIBHICTIO BIAMOBIAA€ MPUHIMITY MOYATKOBOT'O BU3HAHHS Ta OIL[IHKU
¢diHaHCOBUX 1HCTpYMEHTIB. [lepBicHa Ta mojaibiia OlIHKA MOTOYHUX 3000B’s13aHb
3MIMCHIOETHCS 32 CIPABEJIMBOI0 BapTICTIO BUTPATHUM METOJIOM 3 ypaxXyBaHHSIM
KOHTPAKTHUX YMOB, MMOBIPHOCTI MOTAIIEHHS, OYIKYBAaHUX BUXIJHUX TPOIIOBHX
MOTOKIB.
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®dinaHCcOB1 3000B’s13aHHs 0€3 (IKCOBAHOTO CTPOKY IMOTAIICHHS Y MOAAIBIIIOMY
OOJIIKOBYIOTBCSI 3@ CHPABEIJIMBOI0 BAaPTICTIO, fKa JOPIBHIOE iX HOMIHAJBHIN
BapTOCTI.

Kpenutopcbka 3a00proBaHiCTh 3a aBaHCAMHM OTPUMAaHUMH OIIHIOETHCS 3a
CIPaBeJIMBOIO BAPTICTIO, sIKA JOPIBHIOE iX OaIaHCOBIM BapTOCTI.

[ToTouHy KpenuTopchKy 3a00proBaHicTb 0€3 BCTAaHOBJIEHOI CTaBKM BiJIICOTKa
@doHA OIIHIOE 32 CYMOK IMEPBICHOTO paxyHKYy (akTypu, TOMY IO BIUIUB
JTVCKOHTYBaHHS € HECYTTEBUM.

2.4.5.Buznanns 0oxodie

Jloxig — 1e 30UThIICHHS aKTHUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIIKOM
AKOTO € 3pOCTaHHs BJIACHOTO KaliTaldy, KpiM SIK YHAcliJIOK 3/11ICHEHHS BHECKIB
JepKaTeIsiMU BUMOT 10 BiacHoro kamitany (1m.4.68 KonuentyanbHOT OCHOBH).

Bianosigao 1o MC®3 Ne 15 «/loxim Big TOroBopiB 3 KIIEHTaMU» JOXIJT - 1€
30UTBIIEHHS €KOHOMIYHUX BWIiJ TMPOTSATOM 3BITHOrO mepiogy y ¢opmi
HAJXO/KEHb a00 MOKpAIIeHHs! aKTHBIB a00 3MEHIIICHHS 3000B’s13aHb, 1110 BEJE 10
30UTBIIEHHST BJIACHOTO KamiTaly, OKpiM 30UIbIICHHS BJIACHOTO KariTany,
OB’ SI3aHOT'O 3 OTPUMAHHIM BHECKIB BiJl YIaCHHMKIB BJIACHOTO KaITiTaly.

Cy0’€eKT rocnoaproBaHHsI OOJIIKOBYE JOTOBIP 3 KITIEHTOM, SIKMH HAJEKHUTH J10
chepu 3aCTOCYBaHHS IIbOTO CTAHIAPTY, TUIBKH TOMAl, KOJM BHKOHYIOTHCS BCI
nepeiveHi Jaiai KpuTepii: a) CTOPOHH JOTOBOPY CXBAIHIIM JOTOBIp (IMMHCHMOBO,
YCHO YM Y BUITIOBITHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOIO BEJICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B'si3aHHs; 0) Cy0'€eKT TOCHOJapIOBaHHS MOKE BHU3HAUYHUTH
mpaBa KOXKHOI CTOPOHM BiTHOCHO TOBapiB a00 MOCHyT, SKi OyAyTh MepeaaBaTUCS,
B) CyO0'€eKT rocmojaplOBaHHS MOKE€ BHM3HAYMUTH YMOBHU OIUIATH 3a TOBapu ado
MOCJIYTH, SIKi OYIyTh TIepeaaBaThCs; T) JOTOBIP Mae KOMEPIIHHY CYTHICTh (TOOTO
OYIKYETBCS, IO PHU3MK, Yac abo cyma MaHOyTHIX TIpOIIOBHX ITOTOKIB CyO’€KTa
roCToJIapCTBa 3MIHATHCS BHACIIIOK JOTOBOPY); Ta T) IUIKOM IMOBIPHO, IO
Cy0’€KT rOoCTOJapIOBaHHS OTPUMA€e KOMIIEHCAIlil0, HA SKY BiH MaTUME IMPaBO B
oOMiH Ha TOoBapu ab0 MOCHYTH, AKi OynyTh mepenaHi KiuieHTy. OIIHIOOYH, YU
JIOCTaTHHO BHUCOKOIO € WMOBIPHICTh OTPUMaHHS CYMH KOMIICHCAIll, CYy0’ €KT
TOCIIOAAPIOBAaHHS TMOBUHEH PO3IJISHYTH JIWIIE 3JaTHICTh KIII€HTA Ta MOTO HaMip
BUIIJIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HacTaHe Jac ii CrijiaTH.

JlebiTopchka 3a00OproBaHICTh - 1€ MPaBO CyO0’€KTa TOCMOJAPIOBaHHS Ha
KOMIICHCAIlif0, sike € Oe3ymMmoBHUM. [IpaBo Ha KOMMEHCAIlI0 € O€3yMOBHUM, SIKIIO
JUTSL TOTO, TIIOO0 HacTasia JjaTa CIUIaTA TaKOi KOMITCHCAIlll, HEOOXITHUN JIUIIIE TTUH
gacy. Cy0’exkT TOCMOmaproBaHHS OOJIKOBYe JeOITOPCHKY 3a00pPTOBaHICTh
BimmoBimHO 10 MC®3 Ne 9. [Ilicms mepBicHOro BH3HAHHS JeOITOPCHKOT
3a00proBaHOCTI BHACIIJIOK JIOTOBOPY 3 KIIIEHTOM OYJb-sIKa PI3HUIST MK OLIHKOIO
ne0ITopchbKoi 3a00proBaHocTi BiAMoBiAHO 10 MC®3 Ne 9 ta BiAMOBIAHOT BUSHAHOT
CyMH JIOXOAY CJiJ MOJaBaTH K BUTpATH (HANPHUKIAA, SK 30MTOK BiJ 3MEHIICHHS
KOPHUCHOCT1).

JHoxonu @oHI BU3HAE 32 METOIOM HapaxyBaHHS.
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JloxiJ BKJIIOUA€ TUTBKU BAJIOB1 HAJAXOKEHHSI €KOHOMIYHUX BUT1JI, SIKI OTPUMaH1
M MiJIATal0Th OTPUMAHHIO MiATPUEMCTBOM Ha HOTO BJIACHUHN PaxXyHOK.

Sxmo pesynapTaT omepaiii, fka nependadae HaJaHHS MOCIYT MoOXe OyTH
MONEepPEeHHO OLIIHEHUH JOCTOBIPHO, JOX1J 3a II€I0 OMEpaIllEl0 Mae BU3HABATUCS
IUISIXOM TIOCWJIAHHS Ha TOW €Tall 3aBEepIIeHOCTI omepailii, SKUil iICHye Ha KiHEIb
3BITHOT'O MEPIOAY.

Bignmosigao g0 m. 46 MC®3 Ne 15 konu (ab0 SK TUIBKK) 3000B’s3aHHS OO0
BUKOHAHHS 3aJI0BOJICHE, CY0’ €KT rOCIOAapIOBaHHS BU3HAE K JOX1J Bl 3BUYANHOT
JISTTBHOCTI, CyMY IIIHM omepailii (SKa He BKJIIOYA€ OILIHOK 3MIHHOT KOMIIeHcAIll,
o0 € OOMEXKEHMMH BIAMOBIAHO 10 maparpadiB 56-58), sika BijHECEHa Ha IIe
3000B’I3aHHS 11010 BUKOHAHHSI.

@doHJT BU3HAE JTOXOJH, SKIIO iX CyMy MOHa BH3HAYMTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTpPUMaHHS MaillOyTHIX EKOHOMIYHUX BHUIOJ 1
JOTPUMAHO KOHKPETHHX KPHUTEPiiB MO KOXKHOMY HaIpsMKY AisutbHOCTI DOoHY.
CyMa J10X01y BBaKAETHCS TaKOMO, 110 HE MOXKE OYTH JOCTOBIPHO OIlIHEHA JI0 THUX
mip, TOKM YMOBHI 3000B’sA3aHHS, TIOB’si3aHI 3 peanizalielo, He OYyIyTh
BperynboBaHi. Orinku jnoxoniB PoHay 0a3yroThcsl Ha pe3yjbTraTax MUHYJIHUX
NepioiB 3 ypaxyBaHHSIM KaTeropiil MOKYyMIlIB, BUAIB omepaiiii Ta crnenudiku
KO>KHOI yTOJIU.

®doHJ1 yKIaga€e KOHTPAKT i3 KIIIEHTAMH Ha YMOBaX OIUIATH MPOTATOM KOPOTKOTO
nepioy yacy, yroau He HOCATh 0araTOKOMIIOHEHTHUH XxapakTtep Ta DoHA HE Mae
porpam JOsUTbHOCTI Ta crelu(iYHX rapaHTii.

@oHJT MOXE€ JOCTOBIPHO OI[IHUTH CYMY JIOXOAYy, HEBHU3HAUYEHOCTEH 100
oTpuMaHHs TpomoBux KomTiB PoHa He Mae, Tomy DOHA MNPUNHAIO PIICHHS
BU3HABATH JIOX1J 32 AATOIO MiMUCAHHS aKTa BUKOHAHUX POOIT (MOCIYT).

Joxin Bim mpoaaxy (iHAHCOBHX IHCTPYMEHTIB, 1HBECTHIIIHHOI HEPYXOMOCTI
a00 IHININX aKTUBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3a0BOJICHHS BCiX
HaBEJICHUX J1aJll YMOB:

a) ®onHa mepenaB MOKYMIEBI CYTTEBI PU3MKKA 1 BHHArOpOJH, IIOB’si3aHi 3
BJIACHICTIO Ha ()IHAHCOBUU IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTH abo iHIII
aKTHBH;

0) 3a @DOHIOM HE 3aJMIIAETHCA aHl MOJANbIIa YYacTh YIPABIIHCHKOTO
nepcoHany y ¢opwmi, ska 3a3BUYall MOB’s3aHa 3 BOJIOJAIHHSAM, aHi ¢()EKTUBHHI
KOHTPOJb 32 TMpPOJAaHUMH (PIHAHCOBUMH IHCTPYMEHTAMH, IHBECTUIIHHOIO
HEPYXOMICTIO 200 IHITUMU aKTHBAMU;

B) CyMY JI0XOJly MOHa JOCTOBIPHO OLIIHUTH;

r) WMmoBipHO, O 10 DOHIY HAINAYTh E€KOHOMIYHI BHWTOJAM, TOB’S3aHI 3
OTICPAIII€TO;

1) BUTpaTH, sKi Oynu abo OyayTh MOHECEHI Yy 3B’SI3Ky 3 ONEpaIli€ro, MOKHA
JOCTOBIPHO OITIHHUTH.

JloxiiT BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKUA 3a YMOBH BIAIOBIIHOCTI
BU3HAYEHHIO Ta KPUTEPISIM BU3HAHHA. BU3HaHHS 10X0AY BiIOYBA€THCS OJTHOYACHO
3 BUBHAHHSIM 30UIbIICHHS aKTUBIB a00 3MEHILICHHS 3000B’ 13aHb.

JIuBineHAN BU3HAIOTHCS JTOXOJOM, KOJM BCTAaHOBJICHO TNPABO HA OTPUMAHHS
KOIIITIB.
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2.4.6.Busnanns sumpam

Butpatu — 11e 3MeHILIEHHA aKTUBIB a00 30UIbIIEHHS 3000B's13aHb, HACIIIKOM
AKOT'O € 3MEHIIEHHS BIACHOr0 KamiTany, KpIM K YHACIJOK 31IMCHEHHS pO3MOALTY
JepKaTessiM BUMOT JI0 BiacHOTO KamiTtany (1. 4.69 KonnenryaiabHOT OCHOBH).

®oHJ1 00JIIKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

ButpaTtu BU3HaIOTHCS y 3BITI PO NPUOYTKU Ta 30MTKU 32 YMOBH BIAMOBIIHOCTI
BU3HAYEHHIO Ta OJHOYACHO 3 BHU3HAHHSAM 30UIBIICHHS 3000B’s3aHb a0o0
3MCHIIICHHSI aKTUBIB.

ButpaTtu HeraitHO BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30UTKH, KOJM BUIATKH
HE HaJal0Th MalOyTHIX EKOHOMIYHHMX BUTi a00 TOJl Ta TI€K MIpPOI0, SKOIO
MaiOyTHI €KOHOMIYHI BUTOJM HE BIJIMOBIAAIOTH a0O0 TMEPECTarTh BIANOBIIATH
BU3HAHHIO SIK aKTUBY Y 3BITI PO (DIHAHCOBUIA CTaH.

Butpatu BU3HAIOTHCS Y 3BITI MPO MPUOYTKHU Ta 30MTKU TAKOX Y TUX BHIIQJIKaX,
KOJIM BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

ButpaTtu, moHeceHi y 3B'S3Ky 3 OTPUMaHHSM JIOXOJY, BU3HAIOTHCA Y TOMY XK
nepioji, mo 1 BiMOBIHI JOXO/IH.

Butpatu 3a mo3ukamu, SKi He € 4aCTMHOI (PiHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTaI3yI0ThCSl SIK YacTHHA COOIBApTOCTI AaKTHBIB, BU3HAIOTHCSA SK BUTpATU
nepioay. @oH/ KamiTadizye BUTPATH Ha TMO3HMKH, AKi 0€3MO0CEPEIHBO BITHOCATHCS
no mnpuadaHHsA, OymiBHUITBA a00 BHPOOHHUIITBA KBaji()iKOBAHOTO AaKTHBY, SK
JacTHHA COO1BAPTOCTI IIOTO AKTHUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

®diHaHCOB1 JOXOAW Ta BUTPATH BKIIOYAIOTH MPOILEHTHI JOXOJIW Ta BUTPATH 3a
MO3UKOBUMH KOINTaMH, 30UTKHA BiJ JOCTPOKOBOI'O IIOTAIICHHS KPEIUTIB,
IPOILICHTHI JIOXOJM BiJ BKJIAJCHUX KOINTIB, JOXIJ BiJl BUHUKHEHHS (H)IHAHCOBUX
IHCTPYMEHTIB 1 mpuOyTKHM Ta 30MTKH BiJ KypCOBUX pPI3HHUIL 32 (PIHAHCOBOIO
IISUTBHICTIO.

[IpouieHTHI MOXOAM BU3HAIOTHCSA MO MIpl IX HapaxyBaHHS 3 ypaxyBaHHSIM
e(eKTHUBHOT I0XOAHOCT1 aKTHUBY.

2.4.8.11ooamok na npubymoxk

@oHI HE € TJIATHUKOM TMOJAaTKy Ha MpUOyTOK Ha 3arajJlbHUX ITiJCTaBax, ,
BiamoBimgHO 710 1 141.6.1 TIKY , 3rigHO 3 SIKMM 3BUIBHSIOTHCS BiJ OMOJATKYBaHHS
KOIITH CIUJIBHOTO 1HBECTYBaHHS, a caMe: KOINTH, BHECEHI 3aCHOBHUKAMH
KopropaTuBHOTO (OHIY, KOINTH Ta IHIN AaKTUBH, 3allydyeHi BIiJ] YYaCHHKIB
IHCTUTYTY CIUIBHOTO 1HBECTYBAaHHS, TOXOJIH BiJl 3A1MCHEHHS omnepalliii 3 akTUBaMHU
IHCTUTYTY CHLUIBHOTO 1HBECTYBAaHHS, JI0XOJIM, HAPAXOBAHI 32 aKTUBAMH 1HCTUTYTY
CHUIBHOTO 1HBECTYBAaHHS, Ta IHIII JOXOAMW B JISTIBHOCTI 1HCTUTYTY CIUIBHOTO
IHBECTYBaHHs (BIICOTKM 3a MO3UKAMH, OPEHAHI (JII3UHTOBI) IUJIATEXK1, POSUITI
TOIIIO).
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2.4.9.061ik08i norimuku wo0o 3abesneyets

3a0e3nedeHHs BU3HaIOThCA, koiu DoHa Mae TemnepiliHi 3a00pProBaHICTb
(ropuanyHy a00 KOHCTPYKTHBHY) BHACHIOK MUHYJIOI TMOJll, ICHYe HMOBIPHICTH
(toOTt0 OuTBIIE MOXKIHMBO, HDK HEMOXJMBO), IO IIOTallICeHHS 3000B'I3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpl BTUIIOIOTh Y COO1 €KOHOMIYHI BUTOIH, 1
MO>KHA JIOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHS.

2.4.10.Iuhopmauisa npo 3miHU 8 00JIIKOBUX ROJIMUKAX

®donj odupae Ta 3aCTOCOBYE CBOI OOJIIKOB1 MOJITUKHU MOCTIAOBHO JJIsI TOIIOHUX
omepauii, iHIUX noAii abo ymoB, Akmo MC®3 koHKpeTHO He BuUMarae abo He
JI03BOJISIE BU3HAYCHHS KaTEropii cTarei, /s SAKUX IHII MOJITUKH MOXKYTh OyTH
JTOPEYHUMU.

O6mikoBa nonituka ®ouay 3a nepion, mo 3akinuyerbest 30 yepBHs 2024 poky,
BIJNOBiAa€ OOIIKOBIN MOMITHII, SIKa 3aCTOCOBYBAjach B MONEPEAHLOMY 3BITHOMY
nepioi.

OO6uikoBa TMONITHKA IIOAO TOJAIBIIOI OIIHKKA (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIAHUX PO3/1iJIaX 00JIIKOBOT IMOTITHKH.

3. Icmomui 061iK08I CYOAHCCHHA, OUIHHI 3HAYECHHS MA NDUNYVULEHHS
3.1.06aik08i noaximuxu, pozpobaeni 3a siocymuocmi npsimux Hopm MCD3

Sxuo memae MC®3, gxuii KOHKPETHO 3aCTOCOBYETHCS JO Omeparlii, 1HIIOI
noaii abo ymoBH, KepiBHHUITBO DOHIY 3acTOCOBYE CYKEHHS TIiJ dac
pO3pOOJICHHsT Ta 3acCTOCYBaHHS OOJIIKOBOi TIOJMITMKM TaKHMM YHWHOM, 1100
iHpopMalriss Oyna JOpeyHO Uil TOoTped KOPUCTYBayiB I MPUHHATTS
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, y TOMY 3Ha4eHHI, 1110 ()iHAHCOBA 3BITHICTD:

- ToJla€ JOCTOBipHO (piHAHCOBUU CTaH, PiHAHCOBI PE3yJNbTATU JISTBHOCTI Ta
rpomioBi motoku OoHmy;

- BimoOpa)ae eKOHOMIUHY CYTHICTh Omeparlii, iHmuX mnoaii abo ymoB, a He
JUIIe pUInIHy Gopmy;

- € HEUTpaiabHOI, TOOTO BUIBHOIO BiJ YIIEpeI KCHbD;

- € TIOBHOIO B YCiX CyTTE€BHX aCIEKTax.

Ilim dac 3miCHEHHS CY/DKCHHS KepiBHUNTBO MDOHAY TIOCHIAETBCS HaA
MPUIHHATHICTH HABEJICHUX JIaJll JKEPEN Ta BPAXOBYE iX HU3X1THOMY TOPSJIKY:

- pumoru B MC®3, y SKuX 11eThCs PO MO II0H1 Ta OB’ s13aH1 3 HUMHU ITUTaHHS;

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMIIii OI[IHKK aKTHBIB, 3000B’s3aHb,
noxoAiB Ta BuTpat y KonnenrtyaibHiii 0CHOB1 (PiHAHCOBOI 3BITHOCTI.

[lin 4ac 3aliicCHEHHS CYMKEHHS YIPaBIIHCBKHI MEpCOHAT BpPaXOBYE
HaWOCTaHHIIII TMOJIOKEHHS 1HIIMX OpraHiB, 0 PO3pOOJIAIOTh Ta 3aTBEPIKYIOTh
CTaHJApTH, SIKI 3aCTOCOBYIOTH MOJI0HY KOHUENTYalbHY OCHOBY JJIsi PO3POOJICHHS
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CTaHAApTIB, IHIIY MpoQeciiiHy aiTepatypy 3 OOJIKYy Ta NpPUIHATI Tanry3eBl
MIPAKTUKH, TIEIO MIPOIO, IKOIO BOHM HE Cyll€pedaTh BUILE€3a3HAYECHUM JHKepesaMm.

3.2.Quinku, cyodcenHs ma npunyueHns

[TinroToBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bii yHOpaBIlHCHKOTO
nepcoHany GopMyBaHHS MEBHUX CY)KCHbB, OIIHOK Ta MPHUIYIICHb, SIKi BIUTMBAIOTH
Ha BHUKOPUCTaHHS NPUHLMIIB OOJIKOBOI MOJITHKH, a TaKOXX CYMH AaKTHBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTPAT, SIKI B1IOOpa)K€H1 B 3BITHOCTI. YTPaBIIHCHKUN
NepCcoHal BUKOPUCTOBYE s OIIHOK Ta MPHUIYIIECHb MIOJ0 TOJJAHHS aKTHUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHHUX AaKTUBIB Ta 3000B’s3aHb IPH ITATOTOBIII
¢iHaHCOBOT 3BITHOCTI BIAMOBIAHO /10 BUMOr MC®3. O1iHKM Ta MOB’s3aH1 3 HUMH
OPUITYIIEHHS! TPYHTYIOThCS HAa ICTOPUYHOMY JIOCBIJl Ta IHIIKUX (pakTopax, fKi
BBKAIOTHCS OOIPYHTOBAaHUMH 3a JaHUX OOCTAaBHMH, PE3yJbTAaTH SKHX (OPMYIOThH
OCHOBY JIJIsl CYJIPK€Hb 100 0ajaHCOBO1 BApTOCT1 aKTHB1 Ta 3000B’s13aHb, sIKa HE €
OYEBHUIHOIO 3 IHIIMX JpKepel. JlomymeHHs 1 3po0ieHl Ha iX OCHOBI TMoOmNepeaHi
OI[IHKA TIOCTIHHO aHaJI3yIOThCS Ha MpeaMeT HEOoOXITHOCTI iX 3MiHM. 3MIHU B
OIL[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY EP10/Ii, KOJIM 111 OLIHKU OYJIM NEPETsSHYTI,
1 B yCiX HACTYNMHHMX IIepioJiaX, BHUKIMKAHUX 3a3HAYCHUMH 3MIHAMHU.
VYrpaBiniHCBKMM TIEPCOHANT 3JIMCHIOE OIIHKY Ta BIJOOpaKeHHs aKTUBIB Ta
3000B’s3aHb TaKUM YHWHOM, 100 HE MEePEHOCUTH HasiBHI (PIHAHCOBI PHU3UKH, SKI
MOTEHIIIMHO 3arpoXXyroTh (IHAHCOBOMY CTaHy, Ha HACTYMNHI 3BITHI MEpIOu.
AxTuBHU 1 3000B’s13aHHa DOHAY MEPBICHO OIIHIOIOTHCS MM Yac iX MpUAOAHHS 4d
BUHUKHEHHS Ta B MOJAJIBIIOMY OLIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KiHEIb
3BITHOTO POKY BiamoBigHO g0 BUMOr MC®3. Indopmariis npo cyTTeBi chepu
HEBU3HAYEHOCTI OI[IHOK 1 KIFOYOBI CY/)KCHHS IPU BHKOPUCTAaHHI OOJIKOBOT
MIOJIITUKY TIPEICTaBIICH] JaJIi.

3.3.3azanvni cyOdHcenHs W00 CnpasedIusol 6apmocmi akmueie ma 30008 s13aHb

Orinka crhpaBenIuBOi BapTOCTI aKTUBIB Ta 3000B’si3aHb IPYHTYEThCS Ha
CYy[UKEHHSIX MIOJI0 TepeadadyyBaHUX MaWOYTHIX TPOIIOBUX TMOTOKIB, ICHYIOYOI
€KOHOMIYHOI CUTYyallii, pH3UKiB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta THIIHX
dakropiB 3 ypaxyBanHsM BuMor MC®D3 Ne 13 «Omiaka cripaBesInBOi BAPTOCTI.

Orminka cmpaBeqIMBOi BapTOCTI - I OIIHKA KOHKPETHOTO AaKTUBY abo
3000B's13aHHS. TOMY, OIIHIOIOYH CIIPABEUTUBY BAPTICTh, CYO'€KT TOCTIOAPIOBAHHS
Mae OpaTd 10 yBaru Ti XapaKTEPUCTUKU aKTUBY a00 3000B'SI3aHHS, SKI YYACHUKHU
pPUHKY B3suth O O yBaru, BU3HAYAIOUM IIIHY aKTHBY a00 3000B'SI3aHHA HA ATy
omiHKH. J[0 TaKUX XapaKTepUCTUK HaJIekKaTh, HATIPUKIIA], TaKi:

a) CTaH Ta MICIIE PO3TaIlyBaHHS aKTHUBY;

0) 0OOMeKeHHsI, SIKIIIO BOHHU €, Ha MPOIak 800 BUKOPUCTAHHS aKTUBY.
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OuiHka chpaBemiuBOI BapTOCTI MPUIYCKae, IO aKTHUB abo 3000B'si3aHHS
OOMIHIOETBHCSI MK YYAaCHHUKAMU PUHKY Yy 3BUYAilHII omnepalii npoAaxy akTUBY abo
nepeaadi 3000B'13aHHS HA JIaTy OIIHKH 3a TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OwiHka chnpaBeJIMBOI BapTOCT» BHU3HAYA€E CHPABEIIUBY
BapTICTh 4K LiHY, sika Oyna © OoTpUMaHa 3a NPOJaX akTUBY, a00 cIlayeHa 3a
nepenady 3000B'A3aHHS y 3BUYANHINA omepalii MK y4aCHHUKaMU PUHKY Ha JaTy
OIL[IHKHU.

OniHka chpaBemMBOI BapTOCTI NPHUIYCKae, IO aKTHUB abo0 3000B'si3aHHS
OOMIHIOETHCS MK YYaCHUKaMU PUHKY Y 3BUYalHIN omneparlii mpoJaxy akTuBy abo
nepenayi 3000B's13aHHS HA JIaTy OIIHKH 3a TOTOYHUX PUHKOBHUX YMOB.

OrmiHka cripaBeTMBOT BapTOCTI MPUITYCKAE, M0 ONepallisi MpoAaxy akTUBY a0o
nepenayi 3000B's13aHHs Bi10yBaeThCs a00

a) Ha OCHOBHOMY PHMHKY JJIsl bOTO aKTUBY a00 3000B's13aHHs; a00

0) 3a BIZCYTHOCTI OCHOBHOTO PHHKY - Ha HAWHCHPHUATIMUBINIOMY PUHKY IS
IILOTO aKTUBY 200 3000B's13aHHS.

CnpapemyinBa BapTiCTh - 1€ I[1HA, sika Oysia O oTpuMaHa 3a IMPoJIaXk aKTUBY abo
CIUIadeHa 3a mepenady 3000B's3aHHS y 3BUYAiHINA omepallii Ha OCHOBHOMY (200
HANUCIPUSATIMBIIIOMY) PUHKY HA J1aTy OILIIHKU 32 TOTOYHUX PUHKOBHUX YMOB (TOOTO
BUXIHA I[iHA), HE3aJeKHO Bl TOr0, YW CIOCTEPIraeThcs Taka IliHA
0e3nocepeIHbO, UM OlliHEHa 3a JJOMOMOTOI0 IHIIIOT'O METO/TY OI[iIHIOBAHHSI.

OriHka crpaBeUTMBOI BapTOCTI nependavae, mo (inancoBe abo HediHaHCOBE
3000B'13aHHS 200 BJIACHUW IHCTPYMEHT KamiTalay cy0'ekTa TOCIOIaprOBaHHSI
(HampuKJIaJ, YaCTKW y4acTi y BIACHOMY KarliTaji, BUIYIIEHI K KOMIIEHCAIIIS TIPH
o0'eqHaHH1 Oi3HECY) MepelaeThcs YYaCHUKOBI PMHKY Ha Jary omiHku. Ilepemgada
3000B'13aHHS 200 BJIACHOTO I1HCTPYMEHTY KaIliTajlly CyO0'€KTa TOCIOJIapIOBaHHSI
nepeadavae Take:

a) 3000B'sI3aHHS JTUIIIATUMETHCSI HEMOTAIICHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKIH
Oynme 3IilicCHEHO Tiepefady, IIOBHHHA OyJae BHKOHATH 1€ 3000B'sI3aHHS.
30008B's13aHHg HE Oyje moramieHe 3 KOHTpareHToM abo IHIIMM YMHOM Ha JaTy
OL[IHKHU.

0) BIacHUU IHCTPYMEHT KamiTaly CyO0'€KTa TOCMOJApPIOBAHHS JUIIATHMETHCS
HETIOTaIllcHUM, 1 CTOPOHA, SKIH BiH MepelaeThbes, - YYaCHUK PHHKY - mepedepe Ha
cebe mpaBa Ta OOOB'I3KM, TOB'SI3aHI 3 I1HCTpyYMEHTOM. I[HCTpyMeHT He Oynme
CKacoBaHUI a00 1HIITMM YMHOM IOTAIICHUH Ha JaTy OIIHKH.

Mera 3acTOCyBaHHS METONY OIIIHKM BapTOCTI - BU3HAYUTH IIiHY, 32 SKOIO
BimOynacst 6 3BMUaiiHa omepallis MPoJaKy aKTUBY UM Tepeaadi 3000B'sI3aHHS MiX
YY9aCHHKaMU PUHKY Ha JIaTy OIIHKH 32 MMOTOYHUX PUHKOBHUX YMOB.

IcHYIOTh TpHM IIMPOKO 3aCTOCOBYBaHI METOJM OIIIHKH BapTOCTi, TaKl SK
PUHKOBHUH MIX1, BATPATHUN MIIAXIT Ta JOXITHAM TAX1I.

3 MeTOW TiABUIICHHS 3iCTABHOCTI OIIIHOK CHPaBEMJIMBOI BapTOCTI Ta
MOB’s3aHOTO 3 HUMHU PO3KpUTTA 1HPopMmarii MCD3 No 13 gns Takux 1iiaei
BCTAHOBJIIOE 1€pApXil0 CHPaBEJIMBOI BAPTOCTI, y SIKii mependavyeHo TpHU PIBHS
BXIIHUX JIaHUX JIJI1 METOJIIB OIlIHKA BapTOCTI, 1110 BUKOPUCTOBYIOTHCS IJIsI OI[IHKH
CIpaBeIJIMBOi BapTOCTi. lepapxisi cripaBeJIMBOi BapTOCTI BCTAHOBIIOE HAWBUILUMA
NPIOPUTET JJIsl I[IH KOTUPYBAaHHS (HECKOPUTOBAHMX) HAa AaKTUBHUX pPHUHKAaX Ha
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1ICHTUYHI aKTUBM a0o0 3000B'a3aHHS (BXIAHI NaHi 1-To piBHS) Ta HAWHWKYUN
NPIOPUTET AJI 3aKPUTUX BXITHUX NaHUX (BX1IHI JaH1 3-TO piBH:A).

Bxinni nani 1-ro piBHS - 1€ I[IHU KOTHUPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHHUX
pUHKaX Ha IICHTUYHI aKTUBH a00 3000B'13aHH, J10 IKUX CY0'€KT rOCrofgaproBaHHs
MOKE€ MaTH JIOCTYIl Ha JaTy OIMiHKW. [liHa KOTHpyBaHHS Ha aKTUBHOMY PHUHKY €
HalHAIAHIIIMM CBITYEHHSIM CHpPaBEAJIMBOI BApTOCTI 1 3a HAasABHOCTI Mae OyTH
BUKOpUCTaHAa 0€3 KOpPUTYBAHHS JUIsl OLIHKM CIpaBeAJIUBOI BapTOCTi, OKpPIM
CUTYyalliil, BU3HAUeHUX y naparpadi 79.

BxinHi nani 2-ro piBHS - 11e BXiJHI JaHi (OKpIM Il1H KOTUPYBaHHS, BITHECCHUX
10 1-ro piBHS), K1 MOKHA CIIOCTEPIraTy JJIsl aKTUBY UM 3000B's3aHHS, MPsSMO a0o
orocepekoBaHo. SKiio akThuB ab0 3000B'sA3aHHS Ma€ BU3HAYEHUN (KOHTPAKTHUMN )
CTPOK, TO BXIJHI JIaH1 2-TO PIBHA NOBUHHI OyTH BIAKPUTUMU MPOTITOM MPAKTUYHO
BCHOTO CTPOKY IIbOTO aKTHUBY uYW 3000B's3aHHA. /[0 BXiTHUX JaHWUX 2-TO PiBHS
HAJIC)KATh!

a) IIHU KOTUPYBaHHS Ha TMOJIOHI aKTHMBU YW 3000B'I3aHHS HAa AKTUBHHX
pUHKAX;

0) IIHU KOTUPYBAaHHS HA IEHTUYHI a00 MOJI0HI aKTUBH YW 3000B'I3aHHS Ha
pPUHKaX, SIKi HE € aKTUBHUMH;

B) BXIJHI J]aHl, OKpIM I[IH KOTUPYBaHHS, SIKI MOKHA CIOCTEPIraT JJisi aKTUBY
4K 3000B's13aHHS, HAIIPHUKJIAI:

- CTaBKM BIJICOTKA Ta KPHBI JOXIIHOCTI, IO CIIOCTEPIralOThCcs Ha 3BUYANHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMTyCTUMAa 3MIHHICTb;

- KPEJIUTH1 CIIPE/IH.

I') BXiAHI AaHI, MIATBEPKEH1 PUHKOM.

Bxinni mani 3-ro piBHS - 1€ BXIIHI JaH1 JJISI aKTUBY YM 3000B'I3aHHS, SKUX
HEMa€ y BIIKPUTOMY AOCTYII. 3aKpUTi1 BXIIHI JaHl CJIiJl BUKOPUCTOBYBATH MJIA
OIIIHKM CIIPaBEIJIMBOI BapTOCTI, SAKIIO BIATOBIAHUX BIAKPUTUX JaHUX HEMAE, IO
nependavyaeTbcsi B CUTYallisIX, KOJIW JUUIBHICTD PHHKY JJIS aKTHBY a0o
3000B's13aHHS Ha JaTy OIlIHKK He3Ha4Ha, a0o ii B3arajii HeMae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TTOCI1I0OBHO.

VYrpaBimiHChKHIA TIEpCOHAN 3/1HCHIOE BUKIIOUHO OIIHKU CTIPABEJIMBOT BaApTOCT1
aKTUBIB Ta 3000B’s3aHb, ki BUMararoThess MCBO Ne 13, Ha KiHEIb KOXKHOIO
3BITHOTO TIEPIOAYy.

HasiBHiCTh MOpEeYHMX BXITHUX JAHUX Ta iXHS BITHOCHA Cy0’ €KTHBHICTH MOXKE
BIUIMHYTH Ha BHOIp BIANMOBIIHMX METOJIB OIlIHKK BapTocTi. Tak, BUXOISYH 3
0COOMBOCTEN THCTPYMEHTIB KaIliTaly, sIKi 3HAXOASIThCS y CKiaai akTuBiB DoHAY,
M dYac BU3HAYCHHA 1X CHPABEIJIUBOI BApTOCTI B OCHOBHOMY OYyIyTh
BUKOPHCTOBYBATHUCS BXIIHI a1 3-TO PiBHA i€papxii.

3.4.0uinku ¢inancosux incmpymenmia

®onpa BuzHae (hiHAHCOBUM akTUB a0 (iHaHCOBE 3000B'A3aHHS Yy 3BITI MPO
¢diHaHCOBUI CTaH TOAl 1 JHIIE TOMAI, KOJU CYO'€KT TrOCHOJApIOBAHHS CTa€
CTOPOHOIO0 KOHTPAKTHUX TMOJIOKEHb 100 [[OTO IHCTPYMEHTA.
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BianoBigno g0 m. 3 MC®3 Ne 9 Bu3zHaHHA Ta, y BIANOBIIHUX BUIMAJKaX,
MPUNMHEHHS BU3HAHHS 3BUYAHOIO NMpUAOaHHS a00 Mpojiaxy (pIHAHCOBUX AKTHBIB
3M1MCHIOETHCS, 3 BUKOPUCTAHHIM OOJIIKY 3a JaTO0 orepailiii abo 00Ky 3a JaToro
po3paxyHkiB. oHJ1 0Opasia METOJT BU3HAHHS 32 JIaTOIO OIepallii.

CnopaBemyiiBa  BapTiCTh  IHBECTHIlIM, 10 aKTUBHO O0O0EpTAlOThCS  Ha
OpraHizoBaHux () IHAHCOBUX pHUHKAX, PO3PAXOBYETbCS HAa OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B 1HmHX
BUIAJKaX OLIIHKA CIPAaBEJJIMBOI BApTOCTI IPYHTYETbCA HA CYHKEHHSIX IIOAO
nependavyyBaHUX MaHOYTHIX TPOLIOBUX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CUTYallii,
PU3UKIB, BJIACTUBUX PI3HUM (DIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (PAKTOpIB 3
BpaxyBaHHSIM BUMOT MC®3 Ne 13 «O1iHka cripaBeyIMBOi BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao 10 m.4 MC®3 Ne 9 donn xnacudikye ¢hiHaHCOBI aKTHBHU SK TaKi,
IO OIIHIOKTHCA y TOAANBIIOMY ab0 3a aMOPTU30BaHOK COOIBapTicTIO, ab0 3a
CIIpaBeJIJTUBOIO BAPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mozeni Oi3Hecy cy0'ekTa roCroAaplOBaHHS JJIsi YIPaBIiHHA (PIHAHCOBUMU
aKTHBaMH; Ta

0) XapaKTePHUCTHK KOHTPAKTHUX IPOIIOBUX IMOTOKIB JiHAHCOBOTO aKTUBY.

@diHAHCOBHI AaKTHUB OIIHIOIOTh 3a aMOPTH30BAaHOK COOIBApTICTIO, SKIIO
BUKOHYIOTHCS OOW/IB1 TaKi YMOBH:

a) aKTUB YTPUMYIOTh B MOJefi Oi3Hecy, MeTa SKOi - yTpUMYBaHHS aKTHBIB
3a1171s1 30UpaHHs KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBH (PIHAHCOBOTO AaKTHBY TepeadadarTh y TMEBHI JaTu
HAJXO/PKEHHS TPOIIOBUX IMOTOKIB, SIKI € JIMIIE TOTAIIeHHSM OCHOBHOI CyMHU Ta
CIUIATOIO BiJICOTKIB Ha HETOTallleHy OCHOBHY CyMY.

B ycix iHmux Bumankax (iHAaHCOBUH aKTHB OIIHIOIOTH 3a CIPaBeJIUBOIO
BapTICTIO 3 BIIOOpPaXECHHSAM pe3yJbTaTy IEPEOIliHKH Yy CKiIaai MpuOyTKy abo
30HTKY.

[HCTpyMEHTH KamiTany - 11e Oy/b-IKi KOHTPAKTH, SKi 3aCBIAUYIOTh 3ATHIIKOBY
YacTKy B aKTHBaX Cy0 €KTa TOCIHOJapIOBaHHS TICIS BHUpPaxXyBaHHS BCIX HOTO
3000B’s13aHb.

Jlo IHCTpYMEHTIB KamiTaiay BIAHOCSTHCS aKIlii Ta mai (4acTKH) TOCIOAapChKUX
TOBapUCTB.

[HCTpyMEHTH KamiTany BU3HAIOTHCA Y 3BiTi Mpo (piHAHCOBHII CTaH TOII 1 JIMIIIE
Ttoni, komu DOHI CTa€ CTOPOHOK KOHTPAKTHUX TMOJOXKEHb IIOAO0 IHUX
IHCTPYMEHTIB.

[lepBicHa oIliHKa IHCTPYMEHTIB KamiTally 3MIHCHIOETHCS 3a 1X CIPaBEIIMBOIO
BapTICTIO, sIKa 3a3BUYail JOPIBHIOE I[iHI omeparlii, y Xoai kol OyB OTpUMaHHA
aktuB. IlpoTe, sAKIO ICHYIOTH CBIJUEHHS, IO IiHA omepallii (mpuadaHHsS) HE
BI/IMOBI/Ia€ CIpaBeJIMBIN BapTOCTI MPUAOAHUX THCTPYMEHTIB KamiTally, PI3HUIISA
BU3HAETHCS SIK MPUOYTOK (30UTOK) MpHU NMEPBICHOMY BU3HAHHI.
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Butpatu Ha npuaOaHHsS IHCTPYMEHTIB KaliTaly BHM3HAIOThCS BHUTpaTaMu
nepiojly 1 He BKIIIOYAIOTHCSA 1O MEPBICHOI CHpPaBEIIMBOI BapTOCTI 1HCTPYMEHTIB
KarmiTany.

[lomanpma oIiHKa 1HCTPYMEHTIB KamiTalny 3AIMCHIOETHCS 3a CHPaBEIIMBOIO
BapTICTIO HA JaTy OL[IHKH.

PunkoBa BapticTh HasiexkHUX DOHAY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 3a
odiiiHuM OIp>KOBUM KypcOM OpraHizatopa TOpPriB Ha JaTy OLIHKH. Ko
THCTPYMEHTH KaIriTajqy MarTh 00Ir OUIBII SIK HA OJHOMY OpTaHi3aTopi TOPTiBl, TO
i 4ac pO3paxyHKy BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OLIIHIOIOTHCA 32 KypCOM
Ha OCHOBHOMY PHMHKY JUISl LbOTO IHCTPYMEHTY Kamitany a0o, 3a BiJICYyTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCIOPHUATIMBINIOMY pHHKY s Hboro. OIliHKa
IHCTPYMEHTIB KalliTajay, 1[0 BXOIATh 1O CKJIaay akTUBIB Ta mnepeOyBaroTh Yy
O1p’KOBOMY CIUCKY OpraHizatopa TOPTiBil 1 MPHU LbOMY HE MalOTh BU3HAYEHOIO
OIpKOBOr0 Kypcy Ha JaTy OLIHKH, 3/A1MCHIOETHCS 32 OCTaHHHOIO OaIaHCOBOIO
BapTICTIO. SIKIIO € TmiJICTaBM BBakaTH, IO OajaHCOBAa BapTICTh CYTTEBO
BIJIPI3HAETHCA BiJl CHPaBEIJIMBOi, CIpaBeIJMBa BapTICTh BU3HAYAETHCS 3a
METOIMKOI0, BU3HAYCHOI0 0CO0O0I0, IO 3AIMCHIOE yrpaBiiHHS akTuBamMu DoHmy
BIJIMOBIIHO 70 TPUUHATOI OOJIIKOBOI TOMITHKUA. BinXuieHHsS MOXyTh OyTH
3yMOBJIEH] 3HAYHUMH 3MIHAMH y (DIHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMH
KOH IOHKTYPH PUHKIB, HA SIKMX EMITEHT MPOBAUTD MISUIBHICTD, a TAKOXK 3MIHAMU Y
KOH IOHKTYP1 ()OHIOBOTO PUHKY.

CnpaBemyiiBa BapTICTh IHCTPYMEHTIB  KamiTalny, III0 O0O0epTaloThcs Ha
OpraHi30BaHUX PUHKAX, OIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB
odiiifHIM O1p>)KOBUM KYpPCOM, IO CKJIaBCs Ha AaTy OIiHKH (1-# piBeHb iepapXii).

CrnpaBeyinBa BapTICTh IHCTPYMEHTY KaIliTally, IOAO SIKOTO HE BCTaHOBJICHUM
OIp)KOBHM KypC, OIIHIOETBbCS 3a MIHIMAJIBHOIO Cepell OpraHi3aTopiB TOPTiB
Kpamior IIHOK KYITBJII TaKOTO 1HCTPYMEHTY Ha JaTy OIiHKH abo 3a BapTiCTIO,
BCTAHOBJICHOIO HE3aJIC)KHUM OIIIHIOBAYEM, SKIIO aKTyaJbHICTh TaKOi OIlIHKH HE
ripma 3a 30 kanengapHuX IHIB (1-i piBeHB iepapXii).

CnpaBemyiBa BapTICTh 1HCTPYMEHTY KalliTajqy, BH3Haue€Ha 3a 1-M piBHEM
lepapxii, Hamami Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBemsvBa BapTICTh
IHCTPYMEHTIB Kalitaiay, o mnepeOyBaloTh y OIpKOBHX CIIHCKaX OpPraHi3aTopiB
TOPTiBJIl Ta BapTICTh SKUX HA JIaTy OI[IHKA HE MOXKEe OyTH BH3HAuU€HA SIK PUHKOBA,
ajyie pUHKOBAa BapTICTh BU3HAYCHA HA JIaTy, 110 TIEPEAYE ATl OI[IHKH HE OLIbIINe HIXK
Ha 365 nHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-11 piBeHB iepapxii).

Orminka IHCTPYMEHTIB KalliTaay, [0 HE BKIIOYEHI J0 OIp)KOBUX CIIHCKIB
OprasizaTopiB TOPriBili, a00 y BUNIAAKY BiICYTHOCTI pUHKOBOI BAPTOCTI 32 OCTaHHI
365 nmuiB (3-# piBeHb iepapxii), 3AIACHIOETHCS BIAMOBIAHO 1O IIIHU BUKYITY,
BCTAHOBJICHOT DINICHHSIM 3araJilbHUX 300piB  aKIIOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapUCTBA.

VY BuUmaaky, KOJW AJig TaKOTrO IHCTPYMEHTY KamiTaly HE BCTaHOBJIEHA IliHA
BUKYNY, WOro OILIIHKA MOXE 3J1MCHIOBATUCA HE3aJEKHUM OIIHIOBAueM, SIKIIO
yuyacth QOHAY B LIbOMY IHCTpYMEHTI € icToTHOIO (10% Ta Ounblie) Ta OamaHcoBa
BapTICTh TAKOTO IHCTPYMEHTY ckianae 10% Tta Ouiblie Bii 3arajJibHO YHUCTOT
BapTocTi akTuBiB ®oHy. [Ipu 1bOMY BUTpaTH HA MPOBEJCHHS HE3AJICKHOI OLIHKU
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HE MOBHHHI NEPEBUIIYBATH OYIKYBaHI BUTOAM JUIsl JOCTOBIPHOTO IMPEICTABIICHHS
CHpaBeUIMBOi BapTOCTI OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU [Jsl 3aly4CHHS
HE3aJIe)KHOTO OIlIHIOBaUYa HE BHUKOHYIOTHCS, TO CIIpaBeUIMBa BapTICTh TaKOTO
IHCTPYMEHTY Ha J1aTy OLIHKH JOPIBHIOE OalaHCOBII BapTOCTI.

JIns BU3HAYEHHS CIpaBeJIMBOI BApTOCTI THX IHCTPYMEHTIB KarmiTally, 1070
AKUX BIACYTHS 1H(QOpMalisi NpO PUHKOBI I[IHM 13 30BHIMIHIX JIKEpE,
BUKOPUCTOBYIOTHCS TaKi METOJUKH OIIHKH, SIK MOJIENIb TUCKOHTYBAaHHS TPOIIOBUX
MOTOKIB, OL[IHOYHI MOJIENI, 1[0 0a3yI0ThCS Ha JAHUX MPO OCTAHHI YroJid, 311MCHEH1
MDK HEMOB’S3aHUMHU CTOPOHAMHM, Ta aHai3 (piHAHCOBOI 1H(OpPMAILl PO 00’ €KTH
IHBECTYBaHHS, AHAJIITUYHI MPOIEAYPU IO OIHI[I OE3MEepepBHOCTI ISIIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3p00JI€H1 yNPaBIIHCHKUM MEPCOHAJIOM LIUX MIJIPHEMCTB,
MOPIBHSHHS BapTOCT1 aKTUBIB IUX MIJNPUEMCTB HA MOYATOK Ta KIHEIb 3BITHOTO
nepiogxy. Lli MeTOmWKH BHKOPHUCTOBYE JJsi OLIHKA CIPaBEAJIUBOI BapTOCTi
YIIOBHOB)XEHOIO 0c000t0 DOHAY, SIKIIO € TiJCTaBU BBa)kaTH, IO OajaHcoOBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ] CIPABEAIMBOI BapTOCTI. BIAXUIEHHS MOXYTh
OyTH 3yMOBJIEHI 3HAaYHMMHM 3MIHAMH Yy (PIHAHCOBOMY CTaHI €MITEHTa
KOPIIOPaTUBHUX MpaB Ta/ab0 3MiHaMM KOH IOHKTYpU PHUHKIB, Ha SKHUX EMITEHT
3MIIACHIOE CBOIO AISUIBHICTH, @ TAKOK 3MIHAMU Y KOH IOHKTYpP1 ()OHIOBOTO PUHKY.
SKI10 TakuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MOYATOK Ta KIHEIb 3BITHOT'O MIEPi0o1y 3MEHIIUIACh He Outbie Hik Ha 10 BICOTKIB,
TO € MJICTAaBU BBAXKATH CIIPABEJIUBY BapTICTh JAaHUX IHCTPYMEHTIB KaIliTajay Ha
piBHI 6a1aHCOBOi BapTOCTI.

IIpu npomy, 3rimHo 1. 89 MC®3 Ne 13 CyO'ekT rocmojaproBaHHS Mae
chopmyBaT 3aKpHTi BXIiJHI JaHI, KOPUCTYIOUHCh HalKpaiiow iHpopmMaIli€ro,
HAsBHOIO 3a JaHUX OOCTaBUH, fKa MOXE BKJIIOYaTH BIAcHI JaHl cy0’ekra
rocrmojiaproBanHsa. Y mporeci GopMyBaHHS 3aKpUTHUX BXITHUX JaHUX CYO'€KT
rOCIOJapIOBaHHS MOXE pO3MOYaTH 31 CBOiX BJIACHUX JAaHHUX, ajieé BiH Mae
CKOPHUTYBATH JIaHi, AKIIO JOCTYITHA Y PO3YMHHUX MeXax 1H(popMallis CBITYUTH PO
Te, M0 I1HII YYaCHUKM PHUHKY BHUKOpHCTaIM O 1HImI fJaHi abo 00'exT
rOCTIOJIapIOBaHHS Ma€ IIOCh OCOOJIMBE, YOTO HEMa€ y IHIIMX YYaCHUKIB PUHKY
(HampukIian, mpUTaMaHHy Cy0'eKTOBI TocmojaaproBaHHs cuHeprio). Cy0'ekToBi
roCIoAapiOBaHHsl HE MOTPIOHO MOKIAAaTH BUYEPIHUX 3yCHUJIb, 100 OTpUMATH
iHbopMaIlito Mmpo  TNPUMYHIEHHS  y4acHUKIB  puHKY. IIpore,  cy0O'ekT
rOCIOZapIOBaHHS Ma€ B3SITH JIO0 yBaru BCIO 1HGOPMAII0 PO MPHUIYIICHHS
YYaCHHKIB PUHKY, SIKI MOXKHA JTOCTaTHBHO JIETKO OTPUMATH. 3aKPHUTI BXIiJIHI JaHi,
chopmoBaHi y crocib, omMcaHuii BUIIE, BBAKAIOTHCS MPUITYIICHHSIMU YYaCHHUKIB
PUHKY Ta BIATIOBITAIOTH METI OI[IHKU CIIPaBEIJINBOI BAPTOCTI.

ChpaBeqyiBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKIATAEThCS 3 aKIlii, 00ir
SIKUX 3yMUHEHO, a00 MaiB (4acTOK) TOBAPHUCTB, II0JI0 SAKHUX PO3IMOYATO MPOIEAYPY
0aHKPOTCTBA, TOPIBHIOE HYITIO.

27



3.4.2.Knacudikauisn ¢inancosux akmusis

[Ipu nmepBicHOMY BU3HaHHI (DIHAHCOB1 aKTUBU KJIACU(IKYIOThCS SIK (DIHAHCOB1
aKTHBH, 5Kl OIIHIOIOTBCS 3a amopTuszoBaHOl0 BapricTio (AC), crpaBeIIUuBOIO
BapTICTIO, WO 3MIHIOEThCA depe3 1HmMKA cykynHud poxig (FVOCI) a6o
CIPaBeUTMBOIO BAapPTICTIO, IO 3MIHIOEThCS Yepe3 mpuoOyTok abo 30utok (FVTPL),
BIAMOBIAHO. YcCi (DiHAHCOBI aKTUBU CIOYATKy BHU3HAIOTHCS 3a CIPaBEIJIUBOIO
BapTICTIO IUIIOC, SIKIIO (PIHAHCOBI aKTHUBU HE B1I0OPa)KarOThCs 3a CHPABEAJIUBOIO
BapTICTIO 4epe3 NMpuOyTOK abo 30WUTKH, BUTpATH Ha MPOBEACHHS omeparlli, 110
BITHOCATBHCS 110 NpuaOaHHs ¢iHaHCOBOTrO akTuBy. CropaBemsiuBa BapTICTh MpPH
NEPBICHOMY BU3HAHHI1 HalKpalie NiATBEPKYETHCS I[IHOIO YTOJIH.

®onn kiacudikye (iHAHCOBI aKTMBM $K TakKi, IO HaJall OIIHIOIOThCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CIPABEIJIMBOIO BApTICTIO Yepe3 THIIMM CYKYIHHM
J0XiJ1 @00 CTpaBeJIMBOIO BApPTICTIO Yepe3 MpUOYTOK abo 30UTOK, HA OCHOBI 000X
TaKUX KPUTEPIiB:

(a) O13Hec-Mozeni cyO'ekTa TOCMOAAPIOBAaHHSA 3 YIpaBIiHHSA (PIHAHCOBUMU
aKTHBaMH,

(0) yCTaHOBICHHMH JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX TIOTOKIB 3a
(1HAaHCOBUM aKTHBOM.

biznec-monens BinoOpaxae crnociod, y sikuii GoH yIpaBiisie akTUBAMH 3 METOIO
OTPUMAaHHSI TPOIIOBUX IMOTOKIB: 4M € MeTolo PoHay (i) BUKIIOYHO OTPUMAHHS
nepeadavYeHnX JOrOBOPOM TPOIIOBUX IMOTOKIB Bijl aKTUBIB («yTpUMaHHS aKTHUBIB
JUIL OTPUMAaHHS TmependauyeHux JIOTOBOPOM TPOIIOBUX TIOTOKIBY), abo (ii)
OTpUMaHHs MepeadadyeHruX JAOTOBOPOM TPOIIOBUX MOTOKIB 1 IPOLIOBUX MOTOKIB,
SKI BUHUKAIOTh Y pe3yJbTaTl MPOJaXy AaKTUBIB («YTPUMaHHS aKTUBIB s
OTpUMaHHS MependadyeHuX TOrOBOPOM IPOIIOBUX MOTOKIB 1 MPOAaxKy»), abo SKIIO0
HE 3aCTOCOBYEThCS HI MYHKT (i), HI MyHKT (ii), ()IHAHCOBI aKTHBHU BITHOCSATHCS Y
KaTeropito «IHIIKUX» Oi3HeC-MoJieiel Ta OI[IHIOIOTHCS 3a CIPABEIJIUNBOIO BAPTICTIO
gyepe3 MPUOYTOK UM 30UTOK.

bizHec-Monens BHW3HA4YaeThCs MJIA TPYNH akTUBIB (Ha pPiBHI mopTdens) Ha
OCHOBI BCiX BIJIMMOBITHUX JOKa3iB MISNIBHOCTI, AKy DOHI Mae HaMip 3MIMCHUTH IS
JOCSITHEHHS 11UJ1i, BCTAHOBJIEHOI IJsi TOpT(derns, HasBHOTO HA JaTy OIIIHKH.
daxropu, siki PoHJT BpaxoBYeE MPHU BU3HAYEHHI 013HEC-MOJIETIl, BKIIOYAIOTh METY 1
ckiaa noptdens, MUHYIUNA TOCBIJ OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIATIOBIIHUX
aKTHBaX, IMJIXOAW JIO OIIIHKK Ta YHOPABIIHHA PH3UKAMH, METOIU OIIHKH
JIOXOAHOCTI aKTHBIB Ta CXEMY BHILIAT KEPIBHUKAM.

[Tpu omiHmi crpaBeMBOi BapTOCTI (PIHAHCOBUX AaKTHUBIB YIPABIIHCHKUN
MepCcoHa 3aCTOCOBYE METOJIM OIlIHKH BapTOCTI, SIKI BIATOBiAal0Th OOCTaBHHAM Ta
I SIKMX € JIOCTaTHbO JaHWX, 11100 OIIIHUTH CIpaBeJIMBY BapTICTh,
MaKCHUMI3yIOYM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JTaHUX.

Ha Gamanci cranom Ha 30 uepBHs 2024 poxy y DoHAI HE BpPaxOBYIOTHCS
J10JIbOB1 (PIHAHCOB1 IHCTPYMEHTH, & CaM€ BHECKH JI0 CTATyTHUX KaIliTaJliB 1HIIHX
cy0’€KTIB rOCIIOIAPIOBAHHS.
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3.4.3.IIpununenns suznants QiHAHCOB020 AKMUBY

®onp nepenae piHaAHCOBUM aKTUB TO/I 1 JTUIIE TOA1, KOJU BiH:

a) mepeaae KOHTPAKTHI IIpaBa HAa OAEpPKaHHS I'POIIOBHX MOTOKIB ()1HAHCOBOI'O
aKTHUBY;

0) 30epirae KOHTpPaKTHI MIpaBa Ha OTPUMAHHS T'POLIOBUX MOTOKIB () IHAHCOBOIO
aKTUBY, aje O6epe Ha ce0e KOHTpaKTHE 3000B'sS3aHHS CIUIATUTU T'POIIOBI MOTOKU
OHOMY a00 KUIBKOM OJIepKyBauaM 3a YroJlOl0, sIKa BIJANOBIJAE€ YyMOBaM,
HaBEJICHUM HUXKYE.

Sxuo @onp 30epirae KOHTPAKTHI MpaBa Ha OAEP>KaHHS T'POIIOBUX MOTOKIB BiJ
(1HAaHCOBOrO aKTUBY («IEpPBICHUW aKTUB»), ajne Oepe Ha ceOe KOHTPAKTHE
3000B'sI3aHHS CIUIATUTU 1[I TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM CyO'eKTam
TOCIOIapIOBaHHs («KIHIIEBUM OJIepKyBadam»), To DOHI pO3Tisgac ONepaito siK
nepefady (iHAHCOBOTO AaKTHUBY TOJ1 1 JIMIIE TOJl, KOJIM BUKOHYIOTHCS BCl 3
HaBE/ICHUX J1ajli YMOB:

a) cyO'eKT rocrojaproBaHHsI HE Ma€ 3000B'S3aHHS CIUIATUTH CYMHU KiHIIEBUM
oJlepKyBauaM, JIOKA BIH HE OTpUMA€E €KBIBAJICHTHI CyMH BiJ] MEPBICHOTO AKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0'€eKkTa TOCTIOJApIOBaHHS i3 TIPaBOM TIOBHOTO
BIJIIIKOJyBaHHS TIO3MYEHOI CYMH IITIOC HapaxoBaHi BiJICOTKH 3a PHUHKOBHUMH
CTaBKaMH HE MOPYUIYIOTh II€T YMOBH;

0) yMOBHM KOHTpaKTy IMpo Mepenavy 3a00poHSII0Th Cy0'€eKTOB1 TOCIIOAApOBAHHS
npojaBaTd ad0 HaJaBaTH Yy 3acTaBy IMEPBICHHUM aKTHUB, OKPIM HaJlaHHA KIHIIEBUM
oJiepKyBauaM sIK 3a0e3neueHHs 3000B'13aHHS CIUIATUTH TPOIIOB] MOTOKH;

B) CyO'eKT rocrofaproBaHHsI Ma€ 3000B'i3aHHs TMepenatu Oyab-siKi TpoOIIOBi
MOTOKH, SIKI BIH OTPHUMYE BiJ IMEHI KIHIIEBUX OJIEp)KyBauiB, 0e€3 CyTTEBOI
3arpuMkn. KpiMm TOro, cyO0'eKT TrocmojaproBaHHS HE Ma€ TMpaBa MOBTOPHO
1HBECTYBATH TaKi I'POIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIN Y TPOIIOBI KOIITH a0
€KBIBAJICHTH TPOMIOBUX KOWTIB (K Bu3HaueHO B MCBO No 7 «3BiTH mpo pyx
IPOIIOBUX KOINTIB») MPOTATOM KOPOTKOTO TIepioAy pO3paxyHKIB BiAg JaTu
OTpUMaHHS KOINTIB JO JaTH HEOOXiTHOTO TMepepaxyBaHHS  KIHIIEBUM
oJiep)KyBauaM, IIPUYOMY BiJICOTOK, 3apOOJICHHM 3a TAKUMH IHBECTHIIISIMHU, TaKOX
NepepaxoBy€eThCs KIHIIEBUM O/IEpKyBayaM.

3.4.4.Dinancosi 300086 ’a3a1Hs

®onn knacudikye Bcl (GpiHAHCOBI 3000B'I3aHHA SK TaKi, M0 y MOJAIBIIOMY
OIIHIOIOTHCSI 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, KOPHCTYIOUHUCHh METOIOM
€(eKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) (¢iHaHCOBI 3000B'SI3aHHA 3a CHPABEIIMBOIO BAPTICTIO 3 BigOOpaKeHHSIM
pe3yabTaTy MepeoliHKU y MpUOyTKy a0o 30uTky. Taki 3000B's13aHHS, B TOMY YKCIi
NMoxiAHi (IHAHCOBI 1HCTPYMEHTH, SKI € 3000B'SI3aHHSIMHU, Y MOJAIBLUIOMY
OL[IHIOIOTHCA 32 CIPABEIJIMBOIO BAPTICTIO;
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0) ¢inaHcoBi 3000B'I3aHHS, L0 BHHHUKAIOTh, KOJU Mepeaada (HiHaHCOBOIO
aKTUBY HE BIANOBIA€ KpUTEPIIM JUIsl NPUIIMHEHHS BH3HAHHA ab0 KOJIH
3aCTOCOBY€ETHCS MIIX1J] MOJAJBIIOL y4acTi;

B) KOHTPAKTH (P1HAHCOBO1 I'apaHTI;

r) 3000B'I3aHHS HAJATH TO3UKY 3a BIJICOTKOBOIO CTAaBKOI, HUKYOK HIXK
PUHKOBA.

®onx Bu3Hauae (iHAHCOBE 3000B'SA3aHHS 3a CHOPABEJIMBOIO BapTICTIO 3
BIIOOpaXEHHSM pe3yNbTaTy MEPEOoLiHKH y NpuOyTKy abo 30UTKy, KOJIU MpHU
MEPBICHOMY BU3HAaHHI HECKAaCOBHO MPU3HAYUTU (DiHAHCOBE 3000B'A3aHHS K TaKe,
IO OINHIOETHCA 3a CHPABEJIMBOIO BApTICTIO 3 BIiJOOPAKEHHSM pE3yJbTaTy
NEPEOIIHKH Yy TPUOYTKY ab0 30UTKY, a00 SKIIO pe3yJIbTaTOM TaKOTO MPU3HAYCHHS
€ jopeuHima iHdopmallisi, OCKLIbKH abo:

a) BOHO yCYBa€ UM 3HAYHO 3MEHIIY€E HEY3TOJKCHICTh OIIHKW YW BU3HAHHS, 110
B IHIIOMY BHMAJKy BUHHMKA€ BHACIIAOK OI[IHIOBAHHS aKTUBIB a00 3000B'sI3aHb UM
BU3HAHHS NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBAX; abo

0) ympaBiiHHS Tpynor ¢iHaHCOBUX 3000B'si3aHb a00 (DIHAHCOBUX aKTHUBIB Ta
¢iHaHCOBUX 3000B'A3aHb Ta OIlIHKA iX IMOKA3HUKIB 3JIMCHIOETHCS HA OCHOBI
CIIPaBENIMBOI BApPTOCTI, BIATOBITHO J0 33JJOKyMEHTOBAHOI CTpAaTerii ympaBiliHHS
pu3nKaMu a0o0 IHBECTHIIMHOI CTpaTeriero, i iHdopmalis mnpo TakKy Trpymy
HAJA€ThCS JUIA BHYTPIIHBROTO BHKOPHCTAHHS Ha I[ii  OCHOBI BHIIOMY
yIPaBIIHCHKOMY TEPCOHAJIOBI.

®doH NpUIHSAB PillIeHHs OIiHIOBaTH (HiHAHCOB1 3000B'sI3aHHS 32 CIIPABETHUBOIO
BapTICTIO, OKPIM THX, sIK1 TOBUHHI 00JIIKOBYBATHUCS 32 aMOPTH30BaHOI BAPTICTIO.

®onx Bunydae ¢iHaHcoBe 3000B'si3aHHA (a0 yacTMHY (DIHAHCOBOTO
3000B's13aHHA) 31 CBOTO 3BITYy Mpo (IHAHCOBUM CTaH TOI 1 JUIIE TOJ1, KOJHU HOTO
MOTaIIalTh, TOOTO KOJHM 3000B'M3aHHS, BHU3HAYCHE y KOHTPAKTi, BHUKOHAHO,
aHyJIbOBaHO a00 CTPOK HOTO Jii 3aKIHIY€EThCS.

3.4.5.Cyoorcenns w000 ouixysanux mepminie ympumanii QiHaHcosux
IHCMpYyMenmiae

VYrpaBiniHCHKHIA TIEPCOHAT 3aCTOCOBYE MpodeciiHe CyKEHHS 1070 TEPMIHIB
yTpuMaHHs (QiHaHCOBUX IHCTpyMeHTIB. [IpodeciiiHe CymKeHHS 3a UM MUTAHHIM
IPYHTYETHCS Ha OIIHIII PU3UKIB (DIHAHCOBOTO THCTPYMEHTY, HOT0 MPUOYTKOBOCTI ¥
auHaMiIl Ta iHmux ¢aktopax. [Ipore iCHYyIOTh HEBU3HAUEHOCTI, SKI MOXYTh OyTH
MOB’5I3aH1 3 MPU3YNUHEHHSAM O0Iry IIHHUX TamnepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, M0 HE € MIJKOHTPOJBHHUM YIPABIIHCHKOMY IMEPCOHATY 1 MOXE
CYTT€BO BIUIMHYTH Ha OIIHKY () iHAHCOBHUX 1IHCTPYMEHTIB.

3.4.6.Cyoorcenns w1000 3MiH cnpageoiusol 6apmocmi (QIHAHCO8UX AKMUBIE

VYrpapniHchkuii  TiepcoHann @DoOHAY BBaXxae, II0 OOJIKOBI OIIIHKA Ta
MPUIYIIEHHS, SIKI MalOTh CTOCYHOK JI0 OILIIHKA (DIHAHCOBHUX I1HCTPYMEHTIB, JI€
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PUHKOBI KOTHPYBAaHHS HE JOCTYIHI, € KIIOYOBHM JDKEPEIOM HEBU3HAYEHOCTI
OI[IHOK, TOMY IIIO:

- BOHM 3 BHCOKUM CTYNEHEM MHMOBIPHOCTI 3a3HalOTh 3MIH 3 IUIMHOM Yacy,
OCKUIBKH OIIIHKM 0a3yIOThCSl HA MPUIYIICHHAX YIPaBIIHCHKOTO MEPCOHATY 00
BIJICOTKOBUX CTaBOK, BOJATHUJIBHOCTI, 3MIH BaJIIOTHUX KypCiB, TOKa3HUKIB
KpPEJIUTOCTIPOMOKHOCTI KOHTPAareHTiB, KOPUTyBaHb i 4ac OLUIHKUA IHCTPYMEHTIB,
a TaKOX creuu(iuHUX 0cOOIMBOCTEH oneparii;

- BIUTUB 3MIHM B OI[IHKAaX Ha aKTUBH, SIK1 BIOOpa)keH1 B 3BITI Npo (PiHAHCOBUUI
CTaH, MOXe OyTH 3HaYHUM.

SIx6u ynpaBiiHChKUN TiepcoHan DOHIY BUKOPHCTOBYBAJIO 1HIII MPUITYIICHHS
IIOJI0 BIJICOTKOBUX CTaBOK, BOJATUJIBHOCTI, KYpCiB OOMIHY BaJIIOT, KPEAUTHOTO
PEUTHHTY KOHTpareHTa, JaTi oepTH 1 KOPUTYBaHb MiJ] Yac OLIHKH IHCTPYMEHTIB,
Outbia abdo MEHIa 3MiHA B OI[IHI{l BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Maja O iICTOTHUM BIUIMB Ha BIAOOpaKeHUU y
(biHAaHCOBIN 3BITHOCTI YUCTUH TPUOYTOK Ta 30MTOK.

BukopucraHHg pi3HUX MApKETUHTOBUX MPUITYIIEHb Ta/ab0 METOJIB OI[IHKU
TaKO’X MOK€ MaTH 3HAYHHUI BIUIMB Ha MepeadadyBaHy CIIpaBeJIMBY BapTiCTh.

CrnpaBeqyinBy BapTIiCTh Ae0ITOPCHKOT Ta KPEIUTOPCHKOI 3a00ProBaHOCTI, a
TaKOX 1HBECTHIIIH, JOCTYITHUX /IS MPOJIaXKy, HEMOKIIMBO BU3HAYUTH JOCTOBIPHO,
OCKIJIbKM HEMa€ PUHKOBOTO KOTHPYBaHHS IIMX aKTHUBIB.

VYnpaeniHcekuil nepcoHan @oHAy BBaXkae, L0 HABEAEHI PO3KPUTTS 100
3aCTOCYBaHHS CIPaBEUIMBOi BapTOCTI € JOCTATHIMHU, 1 HE BBaXKa€, 1110 3a MEXaMHU
¢iHaHCOBOI 3BITHOCTI 3alMIIUIAch Oyab-fka CcyTTeBa 1H(opMaIs 10710
3aCTOCYBAaHHSl CIIpaBEAJIMBOI BapTOCTI, fKa MOXe OYTH KOPHCHOIO JUIs
KOPHUCTYBauiB ()iHAHCOBOI 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIIKOBUX OIIHOK Ta MPHUITYIIEHb 1010
CIIpaBeITMBOI BapTOCTi (pIHAHCOBUX AKTHBIB B pa3i BIACYTHOCTI BXITHUX JaHUX
IIOJI0 CIPABEJIUBOI BAPTOCTI MEPIUIOrO PiBHA, YTNPaBIiHChKUH nepcoHan DoHIy
IJIaHyE€ BHKOPUCTOBYBATH OIIIHKH Ta CYJ/KEHHS, SKi 0a3yroThcs Ha mpodeciiiHiii
KOMITETEHI[li TpaiiBHUKIB DOHAYy, IOCBiAI Ta MHHYJIUX IOAIAX, a TaKOXK 3
BUKOPUCTAaHHSM PO3PaxyHKIB Ta MoJeneil BapTocTi (HIHAHCOBHX AaKTHUBIB.
3amydeHHS  30BHINIHIX  €KCIIEPTHUX  OIIHOK IMOAO0 TaKuX  (PIHAHCOBUX
IHCTPYMEHTIB, JI¢ OIlIHKA, sika 0a3yeTbcsl Ha MpodeciifHili KOMITETeHIIii, TO0CBii Ta
pO3paxyHKax € HEJOCTAaTHBOIO, BHPIMIYETHCS IO KOXHOMY BHAY (DiHAHCOBHUX
THCTPYMEHTIB OKPEMO.

3.4.7.Cyoorcerts w000 8UABNECHHA O3HAK 3HEUIHEeHH AKMUBLE

BinHocHO (hiHaHCOBHX aKTHUBIB, SIK1 OIIHIOIOTHCS 32 aMOPTU30BAHOKO BAPTICTIO,
@®ona HA AaTy BUHUKHEHHS (PIHAHCOBMX AaKTUBIB Ta Ha KOXHY 3BITHY JaTy
BHU3HAYA€E PIBEHb KPEAUTHOTO PUBHKY.

@®oHja BU3HAE pe3epB Mif 30UTKU JJIsI OYIKYBAaHUX KPEAUTHUX 30UTKIB 3a
(1HaHCOBUMU aKTUBAMHU, 5Kl OI[IHIOIOTHCS 3@ aMOPTU30BAHOIO BAPTICTIO, Y PO3MIpi
OUIKyBaHUX KpPEIUTHHX 30UTKIB 3a BeChb TEpMIH Jii (PIHAHCOBOrO aKTUBY (MpHU

31



3HAYHOMY  30UIbIIEHHI  KPEAUTHOTO  PHU3UKY/IJISI  KPEOUTHO-3HELIHEHHX
(p1HAaHCOBUX AKTUBIB) a00 12-MICIYHUMU OUIKYBAaHUMH KPEAUTHUMH 30UTKaMu (y
pa3i He3HAYHOTO 3POCTAaHHS KPEAUTHOTO PU3HKY).

3a3BUyail OYIKYEThCS, 110 OYIKYBaHI KpPEAUTHI 30MTKM 3a BEChb TEPMIH il
MaroTh OyTH BH3HaHI JI0 TOrO, SIK (pIHAHCOBHUI 1HCTPYMEHT CTaHE MPOCTPOUYCHUH.
Sk mpaBWiO, KpPEOIUTHUM PU3MK 3HAYHO 3pOCTAa€ WLIE A0 TOro, SIK (PiHAHCOBUU
IHCTPYMEHT CTaH€ MPOCTPOUYEHUM abo0 OyZe MOMIUEHO 1HII YHMHHUKU 3aTPUMKHU
IJIaTeX1B, MO € chenuIUHUMHU IS MOo3WYalbHUKA, (HAMpUKIafd, 31ACHEHHS
Moaudikalii ado pecTpyKTypu3aii).

KpenutHuii pu3uk 3a (piHAHCOBUM THCTPYMEHTOM BBaXKAETHCSI HU3BKUM, SIKIIO
¢diHaHCOBUH IHCTPYMEHT Ma€ HU3BbKUH PHU3UK HACTaHHS NeOINTY, MO3UYATbHUK
Ma€ TOTY)KHIM MOTEHIIadl BUKOHYBAaTH CBOi JOrOBIpHI 3000B'A3aHHS II0J0
I'POIIOBHUX IMOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, a HECHPUATIMBI 3MIHU B
€KOHOMIYHHMX 1 IJTIOBUX YMOBAaX y JIOBFOCTPOKOBIM MEPCIEKTUBI MOXKYTh [3HU3UTH,
aje He OOOB’SA3KOBO 3JIATHICTh MO3WYaJIbHUKA BUKOHYBAaTH CBOI1 3000B'si3aHHS
I10J10 JOTOBIPHUX TPOIIOBUX MOTOKIB.

@diHaHCOBI I1HCTPYMEHTH HE BBAXKAIOTHCS TAaKUMH, [0 MAlOTh HU3BKHM
KPEIUTHUIN PHU3HK JIMIIE HA MiACTaBl TOTO, IO PU3UK Ae(OIITY 32 HUIMH € HIDKIUM,
HDK pU3UK aeQonTy 3a IHIUMU (piHAaHCOBUMHU iHCTpymeHTamu Donay abo Hix
KPEJIUTHUN PU3UK FOPUCIUKIIIT, B K1 DOHJ 3M1MCHIOE TISIIbHICTD.

OuikyBaH1 KpeAUTHI 30UTKH 32 BECh TEPMiH /il HE BU3HAIOThCA 32 (DIHAHCOBUM
ITHCTPYMEHTOM TIPOCTO Ha MIJACTaBl TOTO, IO BiH BBaXaBCA IHCTPYMEHTOM 13
HU3bKUM KpPEIUTHUM PHU3UKOM Y TIONEPEIHbOMY 3BITHOMY TEpioji, aje He
BBAYKAETHCS TAKUM CTAaHOM Ha 3BITHY Jary. ¥ TakoMy BuUmNaaky PoHp 3'sCOBye, uu
Maj0 MICIleé 3HayHE 3POCTAHHA KPEIUTHOTO PU3HKY 3 MOMEHTY MEepBICHOTO
BU3HAHHSA, a OTXKE€ YM IOCTajla MmoTpeda y BHU3HAHHI OUYIKYBAaHMX KPEIUTHUX
30MTKIB 3a BECh TEPMIH JIii.

OuikyBaH1 KpeauTHI 30UTKH BiIOOpakaroTh BiacHI odikyBaHHA DoHIy 10710
KpEJIUTHUX 30HUTKIB.

Ha pary craHoM Ha KiHemb 3BITHOrO poky @©OOHJ NpPOBOIWUTH aHai3
ne6ITOpchKoi 3a00PTOBAaHOCTI, 1HINOT Je0ITOPCHhKOI 3a00proBaHOCTI Ta IHIIUX
aKTHBIB HAa TPEJMET HAsABHOCTI O3HAK iX 3HEI[IHEHHA. 30WMTOK BiJ 3HEI[IHCHHS
BU3HAETHCS BUXOJAYM 3 BIACHOTO MPOQECIHHOTO CY/HKEHHS YIPaBIIHCHKOTO
MepcoHay 3a HAsSBHOCTI 00’ €KTMBHUX JaHUX, IO CBIAYATh PO 3MCHIICHHS
nependavyBaHUX MaOyTHIX TPOIIOBHUX MOTOKIB 32 JaHUM aKTUBOM Y PE3yJbTaTi
OJTHi€T a00 KUTHKOX MO/, 110 BiAOYIUCS TICIIsI BUSHAHHS aKTUBY.

3.5. 3menwenns kopucnocmi HediHaAHCOBUX AKMUBLE

Ha xoxny 3BiTHy naty ®oHj BW3Ha4yae, Y ICHYIOTh O3HAKH MOXKIIMBOTO
3MEHIIECHHS KOPUCHOCTI aKTUBY. SKIIIO Taki O3HAKH ICHYIOTh, 00 AKIIO0 HEOOX1THO
BUKOHATU IWIOpIYHE TECTYBaHHS AaKTHUBY Ha 3MEHIIEHHsA KopucHocTi, DoHn
31MCHIOE OLIHKY CYMHU OYiKYBaHOTO BiAIIKOAYBaHHSI akTUBY. Cyma O4iKyBaHOTO
BIIIIIKOJTYBaHHS aKTHBY - 1I€ HaMO1IbIIA 3 JABOX OIIHOK: CIPaBEIJIMBOI BAPTOCTI
MIHYC BUTpATH Ha BUOYTTS aKTUBY a0O OJMHHUIII, SIKa T€HEPY€E TPOILIOB1 KOIITH, Ta
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Horo BaprocTi mpu BUKOpucTaHHI. CyMy OYIKYBaHOIO  BIJIIKOJYBaHHS
BU3HAYAIOTh I KOKHOTO aKTHBY, 32 BUHATKOM BUIAJKIB, KOJIU aKTUB HE TEHEPYE
HAJXOJ>KEHHSI TPOILIOBUX KOIUTIB, 110 3€0UIBIIOr0 HE 3aJ€XaTh Bil HAJXOIKEHb
I'POIIOBHUX KOILTIB BIJ IHIIKUX aKTHBIB Ta TPy aKTUBIB. SKI0 OanmaHcoBa BapTICTh
akTUBY a0O0 OJIMHHILI, SIKa TEHEpPY€e TIPOLIOBI KOIITH, MEPEBUILYE CyMy HOro
OYIKyBaHOTO BiJIIKO/yBaHHS, BBOKAIOTh, III0 KOPUCHICTh aKTUBY 3MEHIIMIIACS IO
CyMH MOro O4YIKYBaHOI'O BIAIIKOAYyBaHHA. llpyu omiHII TenepimHbOi BapTOCTI
MalOyTHIX YUCTUX IPOLIOBUX HAJXOJKEHb BlJl AKTUBY, MallOyTHI1 rPOIIOB1 OTOKH
JUCKOHTYIOTh 33 CTAaBKOIO JI0 ONMOAATKyBaHHs, siKa B1IOOpa)kae MOTOYHY PUHKOBY
BapTICTh rpoled y dyaci Ta crneuudiudi sl akTUBY pu3ukHu. [Ipu BuU3HAuYEHHI
CTpaBeUIMBOi BApTOCTI aKTUBY MIiHyC BUTpaTH Ha BHOYTTS OepyTh /10 yBaru
OCTaHHI omepaiii Ha pUHKY, 33 YMOBHM IXHbOI HasBHOCTL. Y pa3l, SKIIO
1IGHTU(IKYBAaTU TaKi ornepaiii HEMOKJIMBO, BUKOPUCTOBYIOTh BIJMOBIAHY MOJENb
owinku. i po3paxyHku miATBEpKYIOTh OI[IHOYHUMHU KOEPillEHTaMU 200 HILIUMHU
JIOCTYITHUMH TIOKAa3HWKAMH CIIPaBEJIMBOI BapTOCTi. 30UTKM BiJ 3MEHIICHHS
KOPHCHOCTI MOTOYHOI JIISJIbHOCTI BU3HAIOTh Y MPUOYTKY Ta 30uTKy. OuHULIA, SKa
reHepye TPOIIOB1 KOIITH, - HAIMEHIIIa Tpyna aKTUBIB, SIKY MOXHA 1IeHTU(IKYyBaTH
1 IKa TeHepYy€E HAJXOJPKCHHS IPOIIOBUX KOIITIB, 110 37COUIBIIOTO HE 3a1eXaTh Bij
HAJXO/PK€Hb TPOIIOBUX KOIITIB BiJ IHIIMX aKTUBIB ab0 rpyn akTubiB. Ha koxHy
3BITHY JIaTy MPOBOAATH OIIHKY HAassBHOCTI O3HAK TOTO, 1[0 paHillle BU3HAHI 30UTKU
BiJl 3MEHIIIEHHS KOPHMCHOCTI aKTUBY OUIbIIE HE ICHYIOTh a00 3MEHIIMIHUCS. 3a
HasiIBHOCTI TaKWX O3HAaK IMPOBOJATH OLIHKY CYMH OYIKYBAHOT'O BIIIIKOJYBaHHS
akTUBY. PaHime Bu3HaH1 30MTKH BiJ 3MEHIIIEHHSI KOPUCHOCTI CTOPHYIOTh TUTBKH Y
TOMY BHIIAQJIKy, SIKIIO MaJla Miclleé 3MIHa B OLIIHKax, ki BUKOPUCTOBYBAJIU JIs
BU3HAYEHHsS] CyMHM OYIKYBAaHOI'O BIAIIKOAYBAHHS aKTUBY, 3 MOMEHTY OCTaHHBOI'O
BU3HAHHS 30MTKY BiJ 3MEHIIEHHS KOPHUCHOCTI. Y TaKOMYy BHIQJKy OalaHCOBY
BapTICTh aKTUBY 30LIBIIYIOTH IO CYMH OYIKyBaHOT'O BIJIIKOJYBaHHS aKTUBY. Take
30UTBIICHHS] BapTOCTI HE MOXE IMEPEeBUIYBaTH 0ajJaHCOBOI BapTOCTi, Ky Oyio O
BH3HAYCHO 3a BHUpaxXyBaHHSAM aMmopTu3allii, SKOM y TONEpeaHiX poKax He
BHU3HABaBCsA 30MTOK BiJ 3MEHIICHHS KOPHUCHOCTI akTuBy. lle cropHyBaHHS
BU3HAIOTh Yy CKJaAl mpuOyTKy Ta 30uTKkiB. Ilicimsi cTOpHYBaHHS 3HOC TMiAJIATaE
KOPUTYBAaHHIO y MaWOYTHIX TMepiojlax 3 METOI PO3MOJULY MEepPEeOoIiHeHOT
0aJlaHCOBO1 BapTOCT1 aKTHBY, 3a BUpaxXyBaHHIM HOTO JKBiJaIiifHOT BapTOCTI, Ha
CHUCTEMAaTUYHii OCHOB1 IPOTATOM CTPOKY KOPHUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepeu ouikysaHux KpeOummux 30umkie

Jlnst TecTyBaHHS BCiX 1HIMMX (PIHAHCOBMX AaKTHUBIB HA MPEJAMET 3HEIIHEHHS
@doHn 3acTocoBye 3BMYaHWMKA miaxin. [Ipw 3acTocyBaHHI 3BUYAWHOTO MiTXOTY
®oHnp po3noaise GpiHAHCOBI aKTUBU HAa HACTYITHI KaTeropii:

. aKTHBIB, M0 IKUM HE OyJIO CYTTEBOTO 3POCTaHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, MO0 AKUM OYyJIO CYTTEBE 3pOCTAHHS KPEUTHOTO PUBHKY.

Jlnst piHaHCOBHX aKTHUBIB, MO SIKUM HE OYJI0 CYTTEBOT'O 3POCTAHHS KPEAUTHOTO
PUBHUKY ITicis nepBicHOTO Bu3HaHHA DOHA BHU3HAE PE3epB Mij ABAHAAIATUMICIYHI
OUYIKyBaH1 KpEeIUTHI 30UTKH, Kl € YACTUHOK OYIKYBAaHUX KPEAUTHUX 30WUTKIB 3a
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BECh MEP10/l, TOOTO OYIKYBaHI KPEAUTHI PU3UKHU, III0 BUHUKAIOTh Y HACIIIOK BCIX
MO>KJIMBUX BUMAJKIB Ae(ONITY, IO MOMKIHUBI MPOTITOM JABAHAALSATH MICSIIB MICI
3BITHOI JIaTH.

Jlist piHaHCOBUX aKTHUBIB, MO SIKUM B1IOYJIOCS CYTTEBE 3pOCTaHHS KPEAUTHOIO
pU3MKY Ha IHAMBIAYaJdbHIA 4u TpynoBid ocHOBI DOHA BU3HAE pe3epB i
OUIKYBaH1 KPEIUTHI PU3UKU HAa YBECh TEPMIH, TOOTO OUIKYBaH1 KPEIUTHI PU3UKH,
[0 BUHUKAIOTh y HACHIAOK BCIX MOXJIMBUX BHUIAJKIB 1e(POJTY MPOTITOM YChOTO
TepMiHy nii (iHaHCOBOro IHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY naty DoHn
OLIIHIOE HASBHICTh 3HAYHOT'O 30UIBILIEHHS KPEIUTHOTO PU3UKY MO (IHAHCOBOMY
aKTHMBY HAa OCHOBI1 aHaNI3y 3MIHU PU3UKY BUHUKHEHHs Aedonty. DoHA Mpu OLIHIN
3MIHM KPEIUTHOI'O PU3UKY 3aCTOCOBYE MpodeciiiHe CyAKEHHS.

Amnani3z (piHaHCOBUX aKTUBIB 1100 3MEHIIEHHS iX KOPUCHOCTI 311MCHIOETHCS Ha
KiHellb KO>XKHOro 3BiTHOro mnepiony. Ilpu anamizi (piHAaHCOBHX AaKTUBIB WIOJO
3MEHILEHHS iX KOpUCcHOCTI, POH]I BpaXxOBYE CTATUCTUYHI JJaHI MPO MPOCTPOUEHY
ne0ITOPChKY 3a00proBaHICTh 332 OCTaHHI 2 POKH, BPaXOBYE MaKpOEKOHOMIYHI
YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MaWOyTHI KpeIWTH1 30MTKH, Ta BU3HAYAE
BIJICOTOK pe3epBY MiJ KPEAUTHI 30MTKHU (AOKIAIHIIIE AUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudhikauis

JloroBopu omepartliiHoi Ta (GiHaHCOBOI OpeHIU y POJi K OpeHAapiB, TakK i
opeHponaBIliB y @oHJ HE yKIIaaaB.

4. Hoei ma nepezianymi cmanoapmu ma iHmepnpemauii

®onx 3actocoBye Bci MC®D3, ski Habynu yumHHOCTI 10, a6o 3 01.01.2023
poky. [lonpaBku ta 3minu 10 MC®3, 110 He BHECEHI, HE BIUTMHYJIX Ha (DIHAHCOBY
3BITHICTH 3a 1 miBpivus 2023 poky.

BincTpoueni mopaTku, MOB'I3aHI 3 aKTHBAaMU Ta 3000B’S3aHHSAMH, IO
BUHUKAIOTh 3a OJIHI€I0 omepaitiero,- 3Minn MCBO 12 (omy6nikoBaHi 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX TEPIOJiB, sIKI MOYMHAIOTHCSA 3 1 CiuHs
2023 poky ab6o micms miei gatu). 3minu MCBO 12 crocyroThes OOIIKY
BIJICTPOYEHOTO MOJATKy 3a TaKUMHU OIEpaIlisiMd, SK OpeHJa Ta 3000B'I3aHHS 3
BHUBEJICHHS aKTUBIB 3 €KCILTyaTaIlii).

Kiracudikariiss 3000B's13aHb SIK TOTOYHHX 200 JOBrOCTPOKOBHX 3000B'I3aHb
smian MCBO (omy6mikoBani 23 ciuast 2020 poky 1 BCTYNAIOTh y CHITY IS PIYHUX
nepiofiB, siki mounHaroThes 3 01 ciuns 2022poky abo micus 1iei natu). Li 3mian
oOMexeHOo1 cdhepH 3aCTOCYBaHHS YTOYHIOIOTH, 10 3000B'I3aHHS KIIaCU(DIKYIOThCS
Yy KOPOTKOCTPOKOBi1 a00 JTOBFOCTPOKOBI 3aJIe’KHO BiJl TIPaB, ICHYIOUMX HA KIHEIb
3BITHOT'O MEPIOAY.

Knacudikarris 3000B's13aHb K TOTOYHUX 200 JOBMOCTPOKOBHX 3000B'SI3aHb —
nepeHeceHHs: Aatu HaOyTTst unHHOCTI — 3MiHM MCBO 1 (onyOuikoBani 15 nunus
2020 poky 1 BCTYMNaIOTh y CHIY JJI PIYHUX NEPIOAiB, SIK1 MOYMHAIOTHCA 3 1 CluHs
2023 poky a6o micis miei gatn). MCBO 1 mono knacudikariii 3000B'I3aHb SIK

34



MOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oynu omyOsikoBaHl y ciuHi 2020
POKY 3 TOYaTKOBOK AaTol0 HaOyTTd uMHHOCTI 3 1 ciuna 2022 poky. Ilpote y
3B'13Ky 3 manaemiero COVID-19 naty HaOyTTss yMHHOCTI OyJj0 MEpeHeceHO Ha
OJIMH pIK, 00 HajaTH OpraHizalisiM OUIbLIE Yacy JJIs 3alpOBaHKEHHS 3MiH,
MOB'I3aHUX 13 KIacU(IKAII€IO, Y PE3YIbTaTI BHECEHHS 3MiH.

3minun MCBO 8: Bu3HaueHHsI 00JIIKOBUX OIIIHOK (Ommy0OsrikoBaHi 12 mroToro
2021 poky Ta BCTYMalOTh CUJY JIJisl PIYHMX NEPIOJiiB, SIKI MOUYMHAIOTHCS 3 1 CluHA
2023poky abo micas 1iei gatu). 3mineHudd MCBO 8 yTouHioe, K KOMIaHii
MOBUHHI BIJIPI3HITH 3MIHU B 00JIIKOBOT MOJIITUKH BiJl 0O0JIIKOBUX OI[IHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomenaamii i3 3actocyBanHs MCO3 2:
PO3KpUTTS 00J1iKOBOI ToJiTUKK (omyOsikoBani 12 motoro 2021 poky Ta
BCTYNAIOTh Y CUJIY JJIs pPIYHUX MEpiofiB, skl mounHaroTbesa 3 1 ciuns 2023 poky
a6o micns uiei gatu). 3minnk MCBO 1 BumarawooTh Bij Ooprasizauiidl po3KpuUBaTH
CYTTEBY iH(OpMaIIit0 MPo 00JIIKOBY MOJITHKY, & HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
nojituku. Y 3MmiHeHoMy CTaHIapTi HaBEJEHO BU3HAYEHHS CYTTEBOi iHopmarrii
npo OOMIKOBY MOMITUKY. Y 3MiHeHOMY CTaHAapTi TaKOX YTOYHIOETHCS, IO
iHpopMarlliss Mpo OOJIKOBY TOJITUKY BBaXKAETHCS CYTTEBOIO, SKIIO 0e3 Hel
KopucTyBaul (IHAHCOBO1 3BITHOCTI HE 3MOTJIM O 3pO3yMITH IHIIY CYTTEBY
iHbopMaIlito, HaBeleHY Y (IHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UIIOCTPATUBHI MpUKIanM iH(opMalii mpo OOIIKOBY TMOJITHKY, SfKa,
HMOBIpHO, BBAKaTUMEThCSI CYTTEBOIO JJIs (DIHAHCOBOT 3BITHOCTI opraHizarii. Kpim
toro, 3MiHeHUH MCBO 1 yTouHIO€, 1O HECYTTEBY iH(OpMAaIit0O PO OOJIIKOBY
MOJIITUKY PO3KpUBATH He MOTpiOHO. [IpoTe, sSKIO BOHA PO3KPUBAETHCS, BOHA HE
MOBHHHA YCKJIAIHIOBATH O3HAWOMJICHHS 3 CYTTEBOIO 1H(GOpPMAIIIE€I0 MPO O0OJIIKOBY
NOJIITUKY. Y JOTMOBHEHHS JO LbOrO CTaHAApTy OYJIM TakoX MepersiHyTI
[TpakTruni pekomenpaaiii i3 3actocyBanHs MC®3 2, no skux OyJ0 BKIFOYCHO
peKoMeHaaIli IoA0 3acTOCyBaHHS KOHICMINI CYTTEBOCTI MPU PO3KPHUTTI
iH(popMaIii Ipo 00JIIKOBY TOJIITHKY.

MC®3 17 «JloroBopu crpaxyBanHs» (onyoOmikoBanuii 18 tpaBus 2017 poky
1 BCTYITa€ B CHIIY JUJIsI pIYHUX MEPioJiB, sAKi mounHatoThes 3 1 ciung 2023 poky abo
miciasa 1iei gatn). MCO3 17 3amintoe MC®3 4, sxuii 703BOJSB KOMIIAHISIM
3aCTOCOBYBATH ICHYIOUY MTPAKTUKY OOJIIKY IOTOBOPIB CTpaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy06ikoBani 25 yepBHs 2020 poky i
BCTYNAIOTh B CHJIy JJISi PIYHUX TEPIOfiB, siKi mounHatoThes 3 1 ciung 2023 poky
a6o micms i€l maTtv). 3MIHM BKIIOYAIOTh PO3SICHEHHS [JIS  CIPOINCHHS
3anpoBakeHHs: MC®3 17 1 cOpouieHHs OKpeMUX BHUMOI CTaHAApPTy Ta
nepexigHux mojoxkeHb. i 3MiHn cTocyroThest BocbMu obacter MC®D3 17 1 He
nepeadaydaroTh 3MIHU OCHOBOTIOJIOKHUX MPUHIIUITIB CTAHIAPTY.

3minn  MC®3 17 «llepexigHa omiis s CTPAaXOBHX KOMIIAHIN, IO
3actocoByioTh MC®3 17» (omyOmikoBani 9 rpymnas 2021 i BCTymamTh y CHITY
plYHUX TEepioaiB, 5Kl MoyuHaroThes 3 1 ciuns 2023 poky abo micns 1i€i aaTH).
3miHa 110 nepexiaux nojgoxeHb MC®3 17 Hagae cTpaxoBiM KOMIIaHIsIM Ha 00JIIK
3rigHo 3 MC®3 17 Ta He BruiMBae Ha Oyib-sK1 iHII1 BuMoru MC®3 17.
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{1 monpaBku He 3acTocoBYIOTbCI DoHAOM, epexT BIIMBY Ha (PIHAHCOBY
3BITHICTh HE OYIKY€ThbCS, OCKUIbKM y DoHAy Ha AaTy ckianaHHs DiHaHCOBOI
3BITHOCTI B1ICYTHI 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yminHl MC®3.

5.Pexnacuchixauii v chinancosiu 36imuocmi ma eunpasieHts NOMUIOK

@DiHAHCOBI I1HCTPYMEHTH pPEKIACU(PIKYIOTbCSI TUIBKM Yy BHUNAAKY, SKIIO
3MIHIOEThCSL O13HEC-MOJIeNb Il YNpaBiiHHA IUM mopTdenemM y IHuUIOMY.
Pexnacudikamis npoBOAUTHCS MNEPCIEKTUBHO 3 TOYATKYy THEpPIIOro 3BITHOTO
nepioay micis 3MiHM Oi3Hec-Mojeni. Pexnacudikanii y 3BiTHOCTI ctaHoM Ha 30

yepBHs 2024 poky He BinOyBajocs.

Bunpasnenns nomusiok ctaHom Ha 30 uepBHs 2024 poky He POBOAMIOCS.

6. Poszxkpumms inchbopmauii,uio niomeepoxcye cmammi, nOOaHi v inaucosiu

36il’l’lHQCI’l’ll .
6.1.Bupyuxa 6i0 peanizauii

AHai3 yucTux noxoaiB @oHAy HaBeeHUH y Tabnwuill 1a.

Tabmuns 1a.
3a mepion 3 3a mepion 3 3MiHa 3a
Hazsa noxomy 01.01.2024 o 01.01.2023 o nepioJ, THC.
30.06.2024, tuc.rpu. | 30.06.2023, THc. TpH. I'pH.
Yuctuil 1oxig 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotsrom 3BiTHOTO Tepiony POoHA HE OTPUMYBAB YHCTHUX JTOXOMIIB, IIe
BimoOpaxeHo y psaaky 2000 3BiTy npo ¢iHaHCcOBi pe3ynbTatu (3BIT MPO CYKYITHUMA

TOX1JT ).
Amnani3 iHmux noxoaiB @onny HaBeaeHu# y Tadnui 16.
Tabmums 16
3a mepion 3 3a mepion 3 3miHa 3a

HasBa noxony 01.01.2024 o 01.01.2023 1o nepioJ, THC.
30.06.2024, tuc.rpu. | 30.06.2023, THC. TpH. T'pH.
[ noxonn 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[IpoTsirom 3BiTHOTO mepiogy POHI HE OTPUMYBAB IHIIUX JTOXOIB.

Ile

BinoOpaxkeHo y psaaky 2240 3Bity npo QpiHaHCOB1 pe3ynbTatd (3BIT MPO CYKYMHHUI

0Xi ).
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O6mik noxoxnis @oun 3aiiicHioe BiAnoBiaHO 10 MC®3 Ne 15, gaToro nepuioro
3actocyBaHHs sikoro € 01 ciuns 2018 poky. doHpa 3acTOoCOBYE L€ cTaHAapT A0
BCIX JIOTOBOPIB 3 KJIIEHTaMH, 32 BUHSITKOM TaKHUX:

a) yroJl Mmpo OpeHay, siKi Hanexatb 10 cdepu 3actocyBaHHs MCD3 No 16
«Opengay;

0) cTpaxoBHUX KOHTPAKTIB, SIK1 HajexaTh A0 cepu 3actocyBaHHs MCD3 Ne 4
«CTpaxoBl KOHTPAKTH»;

B) (piHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IpaB YM 3000B’43aHb, 110
HajnexaThb 70 chepu 3actocyBaHHI MC®D3 Ne 9 «DinancoBi iHCTpyMeHTHY, MCD3
Ne 10 «KoncomimoBana ¢inancora 3BiTHICTEY, MC®3 Ne 11 «CnutbHa
nisuibHICTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTHY Ta MCBO Ne 28
«IHBecTHIII] B acOIiOBaH1 Ta CIUIBHI MINPUEMCTBAY; Ta

I') HErpolIOBUX OOMIHIB MIDXK CyO'€eKTamMH TOCHOJApIOBaHHS y Tid caMidl JiHIT
013HeCy 3 METOIO0 CIIPOIICHHS 31MCHEHHS MPOJaXxiB KJIi€HTaM a00 MOTEHI[IHHUM
KJIIEHTaM.

Jiis Bu3HaHHA 10X01y DOH/T 3aCTOCOBYE T’ ITHKPOKOBY MOJICIIB:

1) inentudikye noroBip (KOHTPAKT);

2) imenTHdiKye oKkpemi 3000B’sI3aHHS 11010 BUKOHAHHS B MEKaxX YKJIAJCHOTO

JIOTOBOPY;
3) BH3HAYa€ IiHY J0roBopy (omepariii);
4) po3moainse 1iHy JgoroBopy (omeparii) MK 3000B’S3aHHSIMH I[0JI0
BUKOHAHHS (32 HEOOXITHICTIO);
BU3HAE JTOXIJl, KOJIM BOHA BUKOHY€ 3000B’sI3aHHS 11010 BUKOHAHHS.

Ha nmepmomy kporti @oH 00IIKOBYE JIOTOBIP 3 KJIIEHTOM, SKUW HAJICKUTH 10
chepu 3acCTOCYBaHHS IIbOTO CTAHIAPTY, TUIBKH TOMAl, KOJM BHKOHYIOTHCS BCI
nepeniveHi gami kputepii (maparpad 9 MC®3 15):

a) CTOPOHU JIOTOBOPY CXBAJIWIHM AOTOBIp (TMCHMOBO, YCHO UM Y BIJIMMOBIIHOCTI 3
IHIIIOI0 3BUYHOIO IPAKTUKOI BeACHHS OI3HECY) 1 TOTOBI BHUKOHYBAaTH CBOI1
3000B's13aHHS;

0) ®oHJ MOXE BH3HAYUTH TpaBa KOXXHOI CTOPOHH BITHOCHO TOBapiB abo
MOCIIYT, K1 OyAyTh MepeaaBaTUCS;

B) ®oHa MOKe BU3HAYUTH YMOBH OIUIATH 3a TOBapW a0O MOCIYTH, SIKi OynyTh
nepeaaBaTHCS;

') JOTOBIp Ma€ KOMEPINHY CYTHICTHh (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEITMYMHA MaiOyTHIX TPOIIOBUX MOTOKIB DOHIY 3MIHATHCS BHACIIOK JIOTOBOPY);
Ta

I) OUTKOM iMOBIpHO, 0 DOHI OTpUMaEe KOMIICHCAII0, HAa Ky BiH MaTHUME
paBo B OOMiH Ha ToBapu ab0 MOCIYTH, Ki OYAyTh MepeaaHi KIiEHTY.

Ha ngpyromy kpomi ®onj Ha naTy yKJIAaJCHHS JOTOBOPY OIHIOE TOCIYTH,
OOIIIsIHI 32 TOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTH]IKY€E K 3000B’ I3aHHS 10 BUKOHAHHS
KOXKHY OOIIsHKY mnepeaatd nokymmto (maparpadp 22 MC®3 Ne 15) cepito
BIIOKPEMJICHUX MOCIHYT, SIKI € OJHAKOBUMH IO CyTl Ta HAJAalOThCA MOKYMIIO 3a
OJIHICIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani BuznauenHs 1inu onepaiiii @oH Mae NpUMyCcTUTH, 110 Tociiyra Oyne
HaJaHa SK OOISHO BIAMOBIAHO JO YHMHHOTO JOTOBOPY, 1 IO JOTOBIp HE Oyne
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CKacoBaHO, OHOBJIIEHO abo 3MiHeHO (maparpad 49 MC®3 15). [llo6 Bu3HauUTH
1iny omepaitii, @oH Ma€e PO3TISIHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
0i13Hecy. KommeHcaiis, o0ilsiHa B JA0roBOpi, MOXKE BKJIIOYATH (PIKCOBAHI CyMH,
3MiHHI cymu a0o0 1 T1 ¥ T1 cymu. (maparpad 47 MC®3 15).

@®oHn  BU3HAae 3000B’A3aHHS 100  BIAIIKOAYBaHHA, SKIO CYyO’€KT
rOCTOJIapIOBaHHA OTPUMYE KOMIIGHCAIlI0 BiJ KJIIEHTA Ta CIHOMIBAETHCS
BIJIIIKOAYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMIIeHcallii. 3000B’s13aHHS 11010
BI/IIIKO/IYBaHHSI OI[IHIOETHCS 3a BEJIMYMHOK OTpUMaHOI KoMrieHcalli (abo
Ne0ITOpChKOi 3a00proBaHOCTI), Ha SIKY, sIK mependadae DoHa, BOHA HE MaTHUME
npaBa (TOOTO CcyMH, HE BKIIOYEHI B I[IHY omepailii). 3000B’si3aHHS 11010
BIJIIKOyBaHHS (Ta BIAMOBIJHA 3MIHA I[IHU omeparlii i, 0TKe, 3000B’sA3aHHS 3a
JIOTOBOPOM) CJIIJI OHOBJIIOBAaTH B KIHI[I KOXKHOTO 3BITHOTO MEPIOYy 3 METOIO
Bi10OpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MC®D3 15).

Moxe cTaTuCh, IO po3paxoBaHa I[ilHA He OyJe BIJANOBIAATH peE3yJbTATy
KOHKPETHOTO J1IoroBopy. DOH/I MOBUHEH KOPUTYBATH CBOIO OIIHKY IIIHU OIeparlii,
BPaxoBYIOUH BUMOTH 3aKoHY YKpaiHu «I[Ipo IHCTUTYTH CHUJILHOTO 1HBECTYBaHHS»
Ta HopMaTuBHO-TIpaBoBuX akTiB HKIIIDP:

- I BUHArOPOJH, IO BHU3HAYAETHCS SK BIJICOTOK BApTOCTI YUCTHUX aKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS HA OCTaHHIM JI€Hb MICSIIS;

- JUIA BUHATOPOJIH, 10 BU3HAYAETHCS BiJ MPUPOCTY BAPTOCTI YUCTUX AKTHUBIB
IHCTUTYTY CHUTRHOTO 1HBECTYBaHH: (y pa3i HasIBHOCT1) Ha OCTaHHIN JAEHBb POKY;

- JUTSL IpeMii 3a pe3yibTaTaMU JISIIHOCTI 3a 3BITHUH piK (y pa3i HasBHOCT1) Ha
JaTy TPUUHATTSA PIMICHHS HArisgoBOl paayd KOPHOPATUBHOTO IHBECTHUIIIITHOTO
¢donny abo ynoBHoBaxkeHOro oprany ®DoHay 3 ympaBiIiHHS aKTHBaMH NailoOBOTO
THBECTHIIHHOTO (POHY.

[Ipu perpocnexktuBHOMy 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Ta BigmoBimHo g0 mnaparpada BS5 ®onng ckopucTaBcs HACTYyIMHUM
OpPaKTUYHUM  TNpuioMoM: (a) JJId  3aBEpIICHUX  JIOTOBOPIB  CYO'€KTOBI
rOoCTOJIapIOBaHHsA HEMae TOTpeOW IepepaxoByBaTH JOroBOpH, ski: (i)
MIOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEXaxX OJHOTO M TOr0 CaMOro PidYHOrO 3BITHOTO
nepiony. @oHI Mae TUTBKU 3aBEPIICH] JOTOBOPH y Po3yMiHHI 11boro MCD3, Tomy
BUKOPUCTAaHHS KyMYJSTUBHOI PETPOCHEKIli HE TMPHU3BEIO J0 HEOOXITHOCTI
KOPHUT'YBaHb JJAHWUX TMOPIBHAJIBHUX TIEPIOIIB.

BianoBigHo, Ha KiHEIb KOXHOTO POoKy MDOHJ NMPHUIHSAB PIllIEHHS, 0 O IIHU
orepaitii BKIIOYaeThes (PaKTUUHA CyMa BUHATOPOIM 3 YIPABIIHHS aKTUBAMU, TOMY
110 II¢ BUPINIY€E MATAHHS HEBU3HAYCHOCTI.

Takum uymnoMm, DOHI HE pPOOWB TEpPEPaxyHOK IMOKA3HUKIB JOTOBOPIB, SKi
pO3MoYaICs Ta 3aKiHYMINCS B paMKaX 3BITHOTO TIEPIOy.

Ha ocrarabomy kporti @oHa BU3HAE IOXiA BiJl HaJAaHHS MOCITYT, KOiau (abo y
MIpy TOTO, SIK) BiH 3aJI0BOJIbHSIE 3000B’sI3aHHS IIOJ0 BUKOHAHHS, TMEpPEIAI0YU
OOILISIHY MOCHYTYy KIIE€HTOBI. AKTUB Mepenaerbcs, Konu (abo y Mipy TOro, $iK)
KIJIIEHT OTPUMY€E KOHTPOJIb HaJl TaKuM akTuBoM (maparpad 31 MC®D3 15).

Ha ™MomeHT ykiagaHHsS JOTOBOPY IS KOXHOTO  1IEHTH(PIKOBAHOIO
3000B’s13aHHS MO0 BUKOHAHHA DOHJI Mae BU3HAYUTH YU 33/I0BOJBHUTH BIH I11€
3000B’s13aHHS 11010 BUKOHAHHSA 3 TUIMHOM 4acy, 9 y IEBHUM MOMEHT Yacy.
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[Hmux onepauiitHux poxoiB Ta iHancoBux goxoAiB npotsarom 01.01.2024 no
30.06.2024 ®onpg HE OTpUMYBaB.

6.2.Bumpamu
Amnaniz agMiHicTpaTUBHUX BUTpaT DoHy HaBeaeHU y Tabiuui 2a.
Tabnuis 2a.
3amepion 3 | 3amepion 3
Hassa crarTi BiTpat 01.01.2024 o | 01.01.2023 o 31\fIiHa 3a
30.06.2024, | 30.06.2023, | mepiox, IpH.
IPH. TPH.
Bunaroposa (1170,0) (1170,0) (0,0)
Jlerno3uTapHi MoCIyru (5637,0) (4482,0) 1155,0
Kitroui a1. (468,0) (396,0) 72,0
Menok (2 800,0) (2 800,0) (0,0
ITocnyru OaHkiB (4523,0) (3 152,0) 1371,0
KocynwT., uadopmarr. u ap. 9420 0 0.0 9420,0
MOCITYTH
[Momarku 340,0 0,0 340,0
3arasibHi KOPIIOPaTUBHI BUTPATH 0,0 0,0 0,0
Bcboro: (24358,0) (12000,0) 12358,0

AJIMIHICTpaTUBHI BUTpATH TOB'S3aH1 3 MOTOYHOI OIEPAIHOI0 TISIIbHICTIO
DoHpy.

AHaji3 iHIMX BUTpaT y Tabnuii 206.

Tabmuns 20
) 3a mepion 3 3a mepion 3 3MiHa 3a
Hassa erarri 01.01.2024 110 01.01.2023 110 Hepiox.
P 30.06.2024, tuc.rpu. | 30.06.2023, Tuc.rpH. THC.TPH.
CobiBapTicTh
peanizoBaHOi 0,0 0,0 0,0
POJTYKITIT
Bcroro: 0,0 0,0 0,0
[Ipotarom 3BiTHOTO Ta MOpiBHsUIbHOTO TepioAiB doHa He mMaB cobiBapTOCTI
MIPOYKIIIi.

[HmuUX omeparmiifHuX BUTpAT, IHITUX BUTPAT Ta (IHAHCOBUX BUTPAT 3a MEpiof 3

01.01.2024 no 30.06.2024 p. ue Oyio.

6.3. Pe3ynomamu 6i0 onepauinnol, ingecmuyitiHol ma (QiHauco8ol OisibHOCHI

30UTOK Bij OmNepariiHii nisiibHOCTI ckianae (24,0) Tuc. TpH., Ta CKIIATAETCS
BiJl agMiHICTpaTHBHUX BUTpAT (24,0) THC. TPH.

PesynbpTaT Bif iHBECTHIIINHINA MISUTBHOCTI 32 PE3YJIBTATOM 3BITHOTO TMEPIONY
ckias 0,0 Tuc. rpH.

Pesynwrat Bin dinancoBoi gisutbHOCTI ckiiaB 0,0 Tuc. TpH.
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6.4. Pesyriomamu 3a2anvHi
B3zarani 3a pesynabraramu aisuibHOCTI 32 iepiof 3 01.01.2024 no 30.06.2024 p.
®onn orpuman 30uTok (24,0) Tuc. rpH. Y nmopiBHsUIBHOMY Tiepioai PoH oTpuMaB
30uToK y po3mipi (12,0) tuc. rpH.

3rigHo 13 3BiTOM npo (iHaHCOBUM cTaH Ha Mo4atok 2024 poKy HEMOKPUTUH
36uTok ckianas (267,0) tuc. rpH., cranoM Ha 30.06.2024 p. HenokpuTHii 30MTOK
ckianae (291,0) tuc. rpH. Brnacuuii xamitan Ha 30.06.2024 3menmmBes Ha (24,0)
TUC. TpH. Ta ckiaaae 9 709,0 tuc. rpx.

6.5.llooamxu Ha npubymox

®doH/1 HE € TUIATHUKOM MOAATKY Ha MpuOyToK (ipum. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 30.06.2024 poxy DoHa HE Mae HEMaTepialbHUX aKTUBIB.

6.7.0cHo6HI 3ac0bU

Cranom Ha 30.06.2024 poxy ®oHa HE Ma€ OCHOBHUX 3aCO0IB.

6.8.Axmusu 6 cmaoii cmeopenns

AKTHUBIB B cTajii cTBopeHHs Ha Oananci @onny cranom Ha 30.06.2024 poky
HE Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 30.06.2024 poxy ®oH/ MO3UKH HE OTPUMYBAB Ta HE HaJIaBaB.

6.10. Axkmueu ¢ chopmi npas Kopucmy8anHs (nbasa operou)

3rigHo m. b31 MC®3 Ne 16 moroBip € OpeHAOI0, YA MICTUTh OPEHIY, SKIIO
JIOTOBIp TIEpeIae MPaBO KOHTPOIIOBATH KOPUCTYBAHHA 1ICHTH(IKOBAHIUM aKTHBOM
MPOTATOM TEBHOTO TEpioAy 4acy B oOMiH Ha kommeHcarlito (maparpadp 9 MC®3
16):
1) opeHnoBaHmii 00’€KT Mae OYTH iIeHTU(IKOBAaHUM akTUBOM. [Ipu mboMy
OpEHJIOJIaBellb HE MOBUHEH MATH CYTTEBOrO IpaBa 3aMIHU 00’€KTa MPOTArOM
CTPOKY OpEH/IU;
2) B opeHaapsi Mae OyTH MPaBO KOHTPOJIIOBATH BHKOPUCTAHHS 00’ €KTa MPOTATOM
YChOT'O CTPOKY OpeHAM — TOOTO OpeHAap MOBHMHEH MaTd MPaBO OTPUMYBATH B
OCHOBHOMY BCl €KOHOMIYHI BUTOJM BiJi BUKOPUCTAHHS aKTHUBY MPOTATOM YChOTO
CTPOKY BUKOPUCTAHHS;
3)00’€KT OPEHAYETHCS 32 KOMIICHCAIIIIO.
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Axkmo @DoHn BuU3HAYAE, IO JOTOBIP € OPEHAOI0, MOXKHA 3acTOCYBaTH
CIOPOUICHHS! MPAaKTUYHOro xapakTtepy 1 He kepyBaTucsi MCD3 Ne 16 (tobTO He
BH3HaBaTHU B ceOe Ha OaylaHCl akTUB Y (hopMi IpaBa KOPUCTYBAHHS ) LI0J10:

1) KOPOTKOCTPOKOBO1 OpeHAM (OpeHAa CTPOKOM MeHIIa 12 Mics1IB) HE3aJIEXKHO Bij
BapTOCT1 OPEHIOBAHOTO 00’ €KTa;
2) opeHau, 3a AKOIO 0a30BUMl aKTUB (aKTUB, SIKUM € 00’€KTOM OpEHIIH) €
MasouiHauM (maparpad b6 MCD3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oHJ HE Ma€ YKIIaJlEHUX TI0TrOBOPIB OPEH/IN.

6.1 1.Ineecmuuiniina nepyxomicmo

[aBecTuiiitnoi HepyxomocTi Ha Oananci @ouay cranoM Ha 30.06.2024 poky He

Mac.

6.12. Jlosecocmpokosa 0ebimopcbKa 3a00p2osanicms ma hiHaAHCOBI iHGeCcmuuil

JloBroctpokoBi ¢iHaHCOBI iHBecTHIIi Ha Oananci Pouny cranom Ha 30.06.2024

poky cknanae 278,0 THC.TpH.

Cyma, tuc. | Cyma, tuc. | 3miHa 3a
OO0'exT iHBECTYBaHHS I'PH. Ha I'PH. Ha nepion,
30.06.2024 | 01.01.2024 | TuC. TpH.
Yactka y CK [T "COMIBCBKE" 90% 45000,0 0,0 45000,0
Yactka y CK TOB "KOJIOC ITPUOPIILILIA"
95% 95000,0 0,0 95000,0
Yactka y CK TOB "AI'PO®IPMA "JINMYKOBE"
95% 47500,0 0,0 47500,0
Yactka y CK TOB A® "BUBIP" 95% 66500,0 0,0 66500,0
Yactka y CK TOB FOK "APTA" 24% 24000,0 0,0 24000,0
Bceboro: 278000,0 0,0 278000,0

6.13.Dinancosi akmusu

6.13.1.Dinancosi akmueu ouineHi 3a CnpageoIUBoI0 8apmicmio, IMIHU AKOL

81000 ANCAIOMBC V CKIAOL NPpUOYmMKY abo 30umky

Cranom Ha 30.06.2024 poxy ®onn mae HacTyIHI (HIHAHCOBI IHBECTHITIT:

Tabmus 3
Cyma, tuc. | Cyma, tuc. | 3MiHa 3a
OO0'exT iHBECTYBaHHS TpH. Ha I'pH. Ha nepiof,
30.06.2024 | 01.01.2024 | TwHC. TpH.
ITpAT "Arpokom" 9780,0 0,0 9780,0
Bceporo: 9 780,0 0,0 9780,0
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@DOHJT BUKOPUCTOBYE O13HEC-MOJEINb JJIsl YNPaBIIHHA (DIHAHCOBUMH AKTUBAMH,
aka Bu3HauaeTbess y MCD3 Ne 9 sk «iHIIa», T00TO:

- METOI0 yTPUMAaHHS € TPOILIOBI MOTOKH, SIKi MOCTYMAIOTh HUIAXOM TMPOJIAXKY
aKTHUBY,

- aKTHUBH yTPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEAJIMBOIO BAPTICTIO,

- € UMOBIPHICTh IPOJAXy aKTHUBY.

Bci ¢inaHcoBi akTHBH, 5IKi HE € BIacHUM KamitagoM DoHAyY, BIZHOCIATHCS 10
KaTeropli «IHmMMX Oi3HEec-Mojene» Ta KIaCU(PIKYIOThCA 3a CHpPaBEIJIUBOIO
BapTICTIO, 3MIHU SIKO1 B1iOOpa)KaroThCsl y CKIIal MpUOYTKY abo 30MTKY 3a mepiof
(FVTPL 6io anen. «fair value through profit or loss»).

®onx knacudikye (iHAHCOBI I1HBECTHIlI 1O CTATyTHUX KaIiTaliB 1HIIAX
OiANPUEMCTB SIK JOJBOBI (PIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CHpPaBEeAJIUBOIO
BapTICTIO, 3MIHU SIKO1 BiIOOpaXarOThCs Yy CKIIaJll MPUOYTKY a00 30UTKY.

JIJIst  OIIHKW CIIpaBeIMBOT BapTOCTI I[LOTO BHUAY AaKTHBIB, YNPaBIiHCHKUH
nepcoHaj NOCIiJOBHO 3aCTOCOBYE BX1/IHI 1aH1 TPHOX PiBHIB.

CrnpaBeqiuBy BapTiCTh ()IHAHCOBUX aKTHBIB, SIKI OOJIIKOBYIOThCSI Ha OajaHCI
®oHTy, HEMOXKJIMBO BHU3HAYHWTH 3 BHKOPHCTAHHSM JaHUX 1-2 piBHA iepapxii,
OCKIIbKM HEMa€ PUHKOBOTO KOTHUPYBAaHHS WX akTuBiB. L{iHa mpuaOaHHS 1UX
aKTUBIB € CIpaBeaJiMBa BapTICTh MpU MEPBICHOMY BHU3HAHHI, a JJISl OLIHKH
CTpaBeUIMBOi BapTOCTI y HACTYMHHUX IEpioax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OI[IHKM BapTOCTI, y SKIdH BHUKOPUCTOBYIOTHCS 3aKpWTI BXIiAHI JaHi (3-U piBeHb
iepapxii). Jlms OWiHKK cropaBeIMBOI BapTOCTI IUX aKTHUBIB OyJIM 3aCTOCOBaHI
METOJMKH OIIHKH, 10 0a3yrOThCsl Ha aHami31 ¢iHaHCOBOI iH(popMaIlii mpo 00’ eKTH
IHBECTYBaHHS, AHAJIITUYHI TPOIEAYPU IO OIHII OE3MepepBHOCTI MISIIBHOCTI
00’€KTIB 1HBECTYBaHHS, IOPIBHAHHS BapTOCTI AKTUBIB IIUX MIANPUEMCTB Ha
MOYAaTOK Ta KiHElb 3BITHOTO IE€piOJy, 3MIHU KOH IOHKTYpH PHHKY, Ha SIKUX
00’ €KTH 1HBECTYBAaHHS 31MCHIOIOTH CBOIO JAISUTHHICTB. 3a pe3yIbTaTaMH aHaJi3y HE
OyJl0 BHUABJICHO OOCTaBMH BBaXKaTH, IO CIpaBeJjIMBa BapTICTh CYTTEBO
BIJIPI3HAETHCA BiJ OaJlaHCOBOI BapTOCTi (piHAHCOBHX aKTHUBIB, TOMY IO HE OYJIO
BUSBIICHO (aKTOpIB, SKI 3yMOBJICHI 3HAYHUMHU 3MiHaMH y (piHAHCOBOMY CTaHi
00’€KTiB 1HBECTYBaHHS Ta/ab0 3MiHaMH KOH IOHKTYpU PHHKIB, Ha SKHX 00’ €KT
IHBECTYBaHHS 31HCHIOE CBOIO JISIBHICTH. TOMY CHpaBeliMBa BapTICTh IIHOTO
BUYy (iHAHCOBUX aKTHUBIB OIlIHEHA Ha PiBHI ii 6a1aHCOBOI BapTOCTI.

B pesynpTaTi MpoBeNEeHHS OIIHKM MOXJIMBHUX 3MIH B OI[IHII CIIpaBEIIMBOL
BapTOCTI JaHWX (IHAHCOBUX aKTHBIB 3 BHUKOPHUCTAHHIM aJIbTEPHATUBHUX
MPUMYIIEHb YIPaBIIHCHKUI MEPCOHAT HE OTPUMAB MiATBEPIKEHb TOTO, IO II€
MO>K€ MPU3BECTH 10 3MIHH OILIHKU CIIPABEIIMBOI BAPTOCTI.

3MiH B OIlHIII IUX BHUJIB aKTHUBIB, SIKi MOTPEeOYIOTh BiTOOPAKEHHS Y
dinancosiit 3BiTHOCTI ®OHIyY, mpoTsarom mepiogy 01.01.2024 - 30.06.2024 poxky
He Oy10.

[lepemimienb MDK pIBHAMH l€papxii MOpOTATOM 3BITHOTO TMEpPIOAy He
BiOyBanocs.

6.13.2.[lomouna debimopcovka 3a00p208aHICMb 30 ONEPAUIUHOIO OISIbHICIIO
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Ta0onuis 4

CranoMm Ha CranoMm Ha Iui
HasBa akTiBy 30.06.2024, tic. | 01.01.2024, Tuc. llfer; 34
I'PH. I'PH. p1oJt

JlebiTopchka 3a00proBaHiCTh
3a MPOYKIliI0, TOBAPH, 0,0 0,0 0,0
poOoTH, nocayru (p. 1125)

[H11a moroyHa ge6iTopchka

3a6oproanicTs (p. 1155) 0,0 0,0 0,0
JlebGiTopchKka 3a00proBaHICTh 0.0 00

c OroxeToM (p. 1135) : 1 0.0
Bcenoro: 0,0 0,0 0.0

Cranom Ha 30.06.2024 poxy ®oHa MpoBIB aHajl3 Ha 3HELIHEHHS BapTOCTI
I[LOT'O aKTUBY. BiAMOBIIHO 10 MPUMHATIN OOIIKOBOT MOJITUKU PE3€pPB OUIKYBaHUX
KpeAUTHUX 30UTKIB Bu3HauaeThcs Ha piBHI 0,001% Bim cymu nebiTopchbkoi
3aboproanocTi ctanoM Ha 30.06.2024 poky. JlebiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.06.2024 poxy ckmnanae 0,0 Tuc. rpH., HapaxOBaHUN pe3epB Ha 3HEILIHEHHS
0,0rpu. Tomy neGiTopcbka 3a00proBaHICTh y (hiHAHCOBOMY 3BiTi1 BigoOpaxeHa 3a
aMmopTH30BaHow BapTicTio y cyMmi 0,0 trc. rpH. CyMa 3a00proBaHOCTI B OOJIIKY
3aJIMIIAETHCS HE 3MIHHOIO TOMY L0 CyMa pe3epBy I'pH. HE Ma€ 3HaYHOI'O BIUIUBY.

3aranbHa cyma nebiropchkoi 3aboproanocti cranoMm Ha 30.06.2024 p. He
3MIHMIIACS.
CyMHIBHOI Ta IMPOCTPOUYEHOT AeOITOpChKOi 3a0oproBanocTi PoHT HE Mae.

6.14 [ powosi xowmu ma ix exsieaieHmu

I'porioBi KOMITH Ta X €KBIBAJICHTH BKJIIOYAIOTh F'OTIBKOBI KOIITH B Kaci, TPOIIi
Ha paxyHKax y OaHKax, I'pOIIOBI KOIITH B JOpPO3i Ta IHIII KOPOTKOCTPOKOBI
JKBIIHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUTbIIE TPHOX MICSIIIB, SIKI BIILHO
KOHBEPTYIOTBCA Yy TMEBHI CyMH TPOIIOBHUX KOIITIB 1 SKI XapaKTepU3yIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.
®onny BigkpuTo nortounuii paxyHok UA 833005280000026003000015889 AT
«OTII bank».

IlepBicHa Ta mojanblIa OIlIHKA TPOIIOBHX KOIITIB Ta iX €KBIBAJICHTIB
3MIACHIOETHCS 32 CIIPaBEUIMBOIO BApPTICTIO, sIKA JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

3aJIMIIOK TPOILIOBUX KOMITIB HA MOTOYHOMY paxyHKy Ponay cranoMm Ha 01
ciuast 2024 poxy ckmamae 86372,90 rpH., mo BimooOpakeHo y p. 1165 3Bity mpo
¢dinancosuii ctan (86,0 Tuc.rpH.).

3aMuIIoK TPOIIOBUX KOMITIB Ha MOTOYHOMY paxyHKy donmy cranom Ha 30
yepBHA 2024 poky cknagae 30664,91rpH., mo BimoOpakeHo y p. 1165 3Bity mpo
¢inancosui ctan (31,0 Tuc.rpH.).
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Pe3epB BiJl OUYIKYBaHMX KPEAUTHHX 30MTKIB MO I'POIIOBHM KOLITaM 3a HEPIOJ
o 30.06.2024 poxy ®oHa HE CTBOPIOBAB Yy 3B’SI3KY 3 HECYTTEBICTIO L€ CTATTI Y
BaJIIOT1 (DIHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmusu

Bianosigno 1o MC®3 Ne 15 «Jloxia Bix 1OroBOpiB 3 KIIIEHTaMU» KOHTPAKTHUN
akTuB (contract asset) — 1ie mpaBo cy0'ekTa TOCHOJAPIOBAHHS HAa KOMIICHCAIIIO B
0oOMIH Ha TOBapu ab0 MOCTYTH, sIKi Cy0'€KT TOCMOapIOBaHHS MEpeaaB KIIIEHTOBI,
SKIIO Take MpaBo OOyMOBIIEHE HE IJIMHOM 4dacy, a IHIINMH YWUHHUKAMHU
(Hanpukiaa, MaiOyTHIMU pe3yiabTaTaMu AISUIBHOCTI Cy0'€KTa rOCIIOIapIOBAHHS).

3rigHo 3 myHKTOoM 105 MC®3 Ne 15, konu sikach YaCTHHA JOTOBOPY BUKOHAHA,
cy0'eKT TOCnOIaprOBaHHs Ma€ BioOpa)xkaTu JOTOBIP y 3BITI NpO (PiHAHCOBUM CTaH
AK KOHTPAKTHHH aKTHUB a00 KOHTPAaKTHE 3000B'I3aHHS, 3aJIEKHO Bif
CIHIBBIJHOIICHHS MDK BHKOHAaHHSIM CyO0'€KTOM  TOCHOJApIOBaHHS  CBOTO
3000B'sI3aHHS 32 JIOTOBOPOM Ta OTLIATOXO, 3/IIHCHEHOIO KITIEHTOM.

OCHOBHUI IPUHIIMIT IIFOTO CTAaHAAPTY MOJISITae B ToMY, 10 DOH/T BU3HAE TOXIT
YHACHIJOK TepelaHHs OOISHUX TOBapiB abo0 MOCHYr KIIEHTaM y CyMi, IO
BioOpaxkae KOMIICHCAIlil0, Ha SIKy BOHA OYIKY€ MaTH MpaBo B OOMIH Ha 11 TOBapH
abo mociyru. @OH/ 3aCTOCOBYE el CTaHIAPT O BCIX JOTOBOPIB 3 KIiIEHTAMH, 3a
BUHSATKOM TaKHX:

1) yroa mpo opeHAay, sKi Hajaekath a0 chepu 3actocyBanHs MCD3 Ne 16

«OpeHpay;
2) (GiHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IIPaB 4K 3000B's13aHb, 110
HajexaTh 10 cepu 3actocyBaHHI MCD3 No 9 «DiHAHCOBI IHCTPYMEHTHY.
®ona BimoOpakae Oyab-siKi 0€3yMOBHI MpaBa Ha KOMIICHCAIII0 OKPEMO SK
ne0ITOPChKY 3a00PTOBaHICTb.

VY crarti «JlebiTopchka 3a0OproBaHICTh 3a MPOIYKIIIO, TOBapH, POOOTH,
nociyrm» (p. 1125, @opma Ne 1) BimoOpakaeThcsi 3a00proBaHICTh MOKYMIIB a00
3aMOBHUKIB 3a HajaHl iM MPOAYKIIiO, TOBapu, poOOTH abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3medeHa BeKcelieM, SKIIo Taka iHpopmallis HaBOJUTHCS B
OKpeMiil CTaTTi), CKOpMIOBaHAa Ha PE3epB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHma motouna npebiTopchka 3aboproBaHicTe» (p. 1155, ®d. Ne 1)
BiTOOpaXka€ThCsl 3a0OpProBaHICTh JEOITOPIB, SKa HE BiIOOpakeHA B OKPEMHUX
CTATTSIX MIOJI0 PO3KPUTTS iHGOpMAaIIii Ipo 1e6ITOPCHKY 3a00pTroBaHicTh a00 siKa He
MOke OyTH BKJIFOUEHA JO0 IHIIUX CTaTed ae0iTOpCchKoi 3a00proBaHOCTI Ta SKa
BiTOOpaXKAETHCS y CKIJIa/ll 0OOPOTHUX aKTHBIB.

6.16.Bracruu xaniman

Cranom nHa 30.06.2024 p. 3aranpHUIl po3Mip BiacHOro Kamitamy DoHTy
cknagae — 9709,0 tuc. rpH. (p. 1495, ®@. Ne 1), 3 axux cratytHmid Kamitan — 130
000,0 tuc. rpH., Herokputuid 30uToK — (291,0) THIC. TPH., HEOIJIAYCHUH KarliTal

(120 000,0) Tuc. rpH.
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[ndopmarniro npo Brnacuuit kanitan cranom Ha 30.06.2024 naBeneHo y tabinuiii

5.
Tabnuis 5
banancos | banancosa
CratTi BIacHOTO A BApTICTL |- BAPTICTL | 3\ ina 3a
—_— [Ipr3HauenHs Ha Ha nepion
30.06.24, | 30.06.23,
TUC.TPH. | THUC.TPH.
CraryTHuii Posmip
Y 3apeECTPOBAHOTO 130 000,0 | 130 000,0 0,0
Karriras :
Karrrany
Heposnoninenuit | BigoOpaxenus
npuOyTOK ) e(.I)eKTI/IBH(.)CTl ’ (291,0) (245,0) (12,0)
(HETIOKpHUTHIA TiSUTBHOCTI Cy0’ €KTa
30MTOK) TOCITOIapIOBaHHS
3a060proBaHiCTh
Heomnnauenuii YYaCHUKIB I10 CILIATI (120 (120 000,0
: 0,0
Karmita 3apeECTPOBAHOIO 000,0) )
KarmiTany
Bceroro: 9709,0 9 755,0 (12,0)

Cmamymmnuti kanima..

3apeectpoBaHuii cTaTyTHUM Kamitan cranoM Ha 30 uepBHsS 2024 poky
cknagae 130 000,0 Tuc. rpH.

Peszepenuti kaniman.

3rigHo 31 Cratytom AkxmionepHoro ToBapuctBa ®DoHa He Mae mpasa
CTBOPIOBAaTH  CHelliaabHI a0o0 pe3epBHI (GoHAM, TakuM 4YWHOM Ha bamanci

nignpuemctBa Pe3epBHuii kamitan gopiBHioe 0,0 THC. TpH., IO BiTOOpakeHO Y
p. 1415 ®@. Ne 1.

Heposnooinenuii npubymox (36umox). 3rimHo 3BitTy mpo (iHaHCOBUU CTaH Ha
noyaTok 2024 poky HENMmOKpUTHI 30MTOK ckiamaB (267,0) Thc. TpH., CTAaHOM Ha
30.06.2024 poky HemokpuTHii 30uToK ckianae — (291,0) tuc. rpH. 3a miacymMKaMu
nisutbHOCTI 3a mepion 3 01.01.2024 mo 30.06.2024 poky miampHeEMCTBO OTPUMAIIO
30uTOK y cyMi — (24,0) Tuc.rpH.

Heonnauenuti kaniman. CTaHOM Ha TOYAaTOK Ta Ha KiHEIb 3BITHOTO TEPIONy
®onx mae 120 000,0Tuc. TpH. HeormadeHoro Kamitany. (p. 1425, @. Ne 1).

6.17. 3abezneuenns 00620cmpoKoBi I NOMOYHI

IIpotsarom mepiomy 3 01.01.2024 mo 30.06.2024 p. dona HE CTBOPIOBAB
3a0€3IeUeHHS.
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6.18. llosecocmpokosi 30008 ’s3anns
Cranom Ha 30 yepBHst 2024 poky PoHI TOBrOCTPOKOBUX 3000B’13aHb HE MAE.

6.19. Ilomouni 300086 ’a3anHs

Cranom nHa 30.06.2024 poky mnotouHi 3000B’s3aHHS QDOHIY CKIAIAIOTh
34659,0 Tuc. rpa. (p. 1695, ®@. Ne 1).

Tabnuis
6
Cranom Ha | Cranom Ha | 3MiHa 3a
Ha3Ba 30008’ 13aHHs 30.06.2024, | 30.06.2023, | nepiox, THC.
THUC. TPH. THUC. TPH. TPH.
[ToTouHa KpeaAUTOPChKA 3a00PTOBAHICTh 6.0 3.0 0.0
3a nociyru (p.1615)
[ToTOouHa KpeAUTOPChKA 3a00PTOBAHICTh 0.0 00 00
13 po3paxyHKiB 3 010/KeToM (p. 1620) ’ ’ ’
[ToTouHa KpeAMTOPChKA 3a00PTOBAHICTh 0.0 00 00
13 BHYTPIIIHIX PO3paxyHKiB (p. 1645) ’ ’ ’
[H111 TOTOYH1 30008’ s13aHHA (p. 1690) 374,0 0,0 0,0
Bcboro: 380,0 3,0 0,0

[ToTouni 3000B’s13aHHs DOHAY BiMOOpaKEHI 3a CIPaBEIMBOIO BApTICTIO, sSKa
JOPIBHIOE 1X OaJlaHCOBOI BapTOCTi, IO BIAIMOBIZA€ OIIHKaM, 3aTBEPKEHUMH
00JIIKOBOTO TTOMITUKO0 DOHY.

IIpocTpoueHoi kpeauTopchkoi 3aboproBanocTi cranoMm Ha 30 yepBHsa 2024
poky POHJT HE Mae.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20.Konmpaxmmni 30008 ’a3anms
Jo ctarti «KoHTpakTHI 3000B'13aHHS» BITHOCATRLCS JepuBaTHBHU ((hopBapIHi Ta
¢b'touepcHi KOHTPAKTH, OMI[IOHHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iHPOpMAIIii 10710
AKUX Tepe10aYeHO BIIMOBITHUMU MOJOXKEHHAMH (CTaHIapTaMK) OyXraaTepChKoro
00JIIKY.
O06utik 3000B's13aHb 3M1MCHIOETHCS B OIIHIT, TIEpe0adeHiil KOHTPAKTaMH.
Cranom Ha 30 gyepBas 2024 poky KOHTpaKTHHX 3000B’s13aHb DOH HEMAE.

6.21.36im npo pyx 2pouiogux Koumie

[apopmarniss mpo pyx rpomoBux KomTiB cranom Ha 30.06.2024 p. ta Ha
30.06.2023 p. naBeneHa y Tabmuili 7.

Ta6muns 7
3a nepion 3 3a nepion 3 3MiHa 3a
Crarts 01.01.2024 01.01.2023 | mepion, Tuc.
1o 1o TPH.




30.06.2024, 30.06.2023,
THC. TPH. THUC. TPH.

1. LII/ICT.I/II\/’I PYX KOILTIB BIJ (21,0) (11,0) (10,0)
onepaliiHoi AiSJIbHOCTI ’ ’ ’
2. fIuCTHii pyX KOIITIB Bil (34,0) 0,0 (34,0)
IHBECTHIIIHOI AiSITBHOCTI ’ ’ ’
3. Yuctuii pyX KOIITIB Bil
¢db1HaHCOBOT NISUTBHOCTI 0.0 0.0 0.0
YucTHii pyX KOIITIB 33 MEPIoJ: (55,0) (11,0 (44,0)

®onp ckiamae 3BIT npo pyx rpomoBux komrtiB 3rigHo 70 MCBO Ne 7 «3Bir
PO PyX IPOLIOBUX KOIITIBY» 32 IPSIMUM METOJIOM.

YucTHii pyx KOILITIB Bijl onepamidHol nisubHOCTI ckianae — (21,0) tuc.TpH., Bif
¢inancooi 0,0 Tuc. rpH., Ta iHBectuuiitnoi — (34,0) Tuc.rpH.

TakuMm YuHOM, YUCTHIA PYX KOIMITIB 3a nepioj ckiaaaae — (55,0) Tuc.rpH.

6.22.Ananiz cmameti ginanco8o20 36imy Ha 3HeYiHEeHHS.

MCBO Ne 36 «3MeHIIIEHHSI KOPUCHOCT1 aKTUBIB» BUMArae, 1mo0 mpu MiAroToBII
(iHaHCOBOT 3BITHOCTI aKTUBH 1 3000B'SI3aHHS OIHIOBAJIUCS 3 YypaxyBaHHSIM
IPUHITUITY 00a4HOCTI: akTUBU DOHIY HE MOBUHHI OYTH 3aBUIIEHI, a 3000B'sI3aHHS
- 3aHmwkeHi, Ctangapt Ne 36 3a0e3nedye BUKOHAHHs JaHOTO mpuHIUIY. OOk
3HEI[IHEHHsI aKTUBIB MPOBOAUTHCS BiAMoBiAHO 70 MCBO Ne 36 mo BCiX akTHBax,
KpiM:

- 3a11acis;

- aKTUBIB, 1[0 BAHUKAIOTH 3 JJOTOBOPiB Ha OY/TIBHUIITBO;

- BIZICTPOYEHHUX MOAATKOBHX aKTHUBIB,;

- aKTHUBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPaIliBHUKAM;

- (piHAaHCOBHX aKTHUBIB;

- IHBECTHUIIITHOT HEPYXOMOCTI, IO OILIIHIOETHCS 32 CIPABENIMBOIO BAPTICTIO;

- 010710T1YHUX aKTHUBIB;

- aKTHBIB, 1[0 BHHUKAIOThH 3 JIOTOBIPHHUX MIPaB CTPAXOBHUKA,

- TOBTOCTPOKOBHUX aKTHBIB JIJISl TPOJAKY.

AxTHBU Ta 3000B’s3aHHS, fKI OONIKOBYIOThCA Ha Oamanci DoHay He
noTpeOyIOTh O0JIKY 3HELIHEHHsI, OKPIM MOTOYHOI Ae0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI J1SUTBHOCT1, 0COOIUBOCTI 00Ky sIKOi BUKIIaneHi B nam. 6.13. [IpumiToxk.

6.23.[lpununena OisiibHicms

Cranom Ha 30.06.2024 poxy npunuHEHO TISIILHOCTI HE OYIIO.

1 .Poskpumms inwoi incopmauii
71.1.1lpubymox Ha akuiro

®doHJ € eMITEHTOM akKilii, ajge NpruOyTOK Ha aKllil0 HE HApaXxOBYBaBCS, TOMY
o cranoM Ha 30.06.2024 p. mianmpreMcTBO OTpUMAIO 30UTOK.
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[.2. Indpopmauis 3a ceemenmamu

Cy0’exT rocnoiaproBants Hajae iHGOPMaLIiIO 32 CETMEHTaMU, SKIIO:

1)3aiiMae MOHOTIOJIbHE (JOMIHYIOUE) CTAHOBHIILE HA PUHKY MPOAYKIIii (TOBapiB,
poOIT, mocyr);

2)1moa0 MpoayKuii (ToBapiB, poOIT, MOCIYr), BIAHOCHO SKOI 10 IOYaTKy
3BITHOTO POKY MPUNHATO PILLIEHHS MPO JEp’KaBHE PEryJioBaHHS IIH (BKIOYAIOUU
MNIANPUEMCTBA, SIKI 31MCHIOIOTH BUPOOHULTBO, TPAHCIOPTYBAaHHSA, IMOCTAYaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IEHTPaJi30BAHOTO BOJONOCTAYaHHSA Ta
BOJIOB1JIBEJICHHS ).

@oHJT He BIANOBIJIa€ HABEACHUM KpUTEPIIM, TOMY IH(pOpMAILil0 11010
CEerMEHTIB HE PO3KPHUBAE.

1.3.Axmusu 6 3acmasi
AxTtuBiB B 3actaBl ®oH He Mac.

1.4.0Onepauii 3 nog sa3aHumu cmopoHamu

Jo moB'si3aHUX CTOPiH 200 oreparlliii 3 MOB'I3aHUMH CTOPOHAMH HAJICIKATh:

- MIAOPUEMCTBA, SKI TpsiMO ab0 OIMOCEepPeKOBAaHO KOHTPOJIOIOTH abo
nepeOyBaroTh IiJ KOHTpOJeM, abo X MepeOyBaroTh IiJi CHUIBHUM KOHTPOJIEM
pazoM 3 DoHIOM;

- acomiioBani oHy;

- CIIUTBHI MIJIPUEMCTBA, Y SKUX DOH € KOHTPOJIIOIYNM YYACHUKOM;

- YJICHU MIPOBIHOTO YIIPaABIIHCHKOTO MepcoHany DoHmay;

- OJTM3BKI poaNdi 0COOH, 3a3HAYEHOT BHIIIE,

- KOMMaHii, 0 KOHTpOMOITs PoHA, a00 3IHCHIOIOTh CYTTEBUM BIUIMB, a00
MarTh CyTTEBUH B1ICOTOK roociB y DoHy;

Omneparniii 3 noB’si3anuMu cropoHamu cradoMm Ha 30.06.2024 poxy Donna He
3M1ICHIOBAB.

1.5.Po3kpummsa cnpaseoausoi eapmocmi
71.5.1. Memoouxu ouinrogants ma 6xioHi OAHI, BUKOPUCIAHT OIS CKIAOAHHA OUIHOK
30 CNpaseodIu8o 6apmicmio

@oHI 3AIMCHIOE BHUKIIOYHO O€3MepepBHI OIIHKK CIPABEIJIUBOT BapTOCTI
aKTHBIB Ta 3000B’si3aHb, TOOTO Taki OI[IHKM, siIki BuMararoTbcss MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (iHAHCOBHIA CTaH HA KIHEI[b KOYKHOTO 3BITHOTO TIEPIOTY.

Knacu akTHBIB Ta METOM OIIHKH CIIPaBEIJIMBOT BAPTOCTI.
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Ta0Onuis 8

Kmnacu akTtuBiB Ta
3000B’A3aHb,

Mertox oiHKHA

OLIIHEHHUX 32 Meronuku (puHKOBHI, BuxinHi nani
OITIHIOBAHHS JOXITHUH,
CIIPaBEIIUBOIO RUTATHHHA)
BapTICTIO
ITepBicHa Ta
MOoJJaNbIa OlliHKa
I'POIIOBUX KOLITIB Ta
- X EKBIBaJICHTIB
Eg %?lOBl KOWTH | 5 nijicHioeThCs 32 PHHKOBHI Odiuiiini kypcu
CKBIBAICHTH CIIPABEIJIMBOIO HBY
BapTICTIO, KA _
JIOPiBHIOE IXHIH
HOMIHAJIbHIH
BapTOCTI
IlepBicHa ominka
3I1ACHIOETHCH 3a 1X
CIPaBEIUBOIO .
BapTICTIO, KA KoHTpakTHi
Tosrocrpokopi | 333BHall IOPIBHIOE YMOBH,
Tpor eH?EI : ;111<}(1)11 %nipguu, Y XOML | J10 it HMOBIPHICTh
03K yB OTPUMaHUI HOTalleHHs,
axtuB. [logansmia OYiKyBaHi BXiJHI
OITIHKA 3IIMCHIOETHCS IPOIIIOBI TOTOKH
3a CIpaBeAJIUBOIO
BapTICTIO HA JaTy
OIIIHKHU
[TepBicHa owiHKa o .
IHCTPYMEHTIB Odimiiini 6ipxoBI
KaniTamy Kypcu .
3IIACHIOETHCS 32 X OpraHi3aTopiB
CIPaBEAINBOIO TOPTiB Ha JaTy
BapTICTIO, KA OLIIHKY, 32
LP;%TiIT)aYJI;’I;HTH 3a3BM4ail JOPIBHIOE 5 BIJICYTHOCTI
. ini onepanii, y xoni | Punkosui, BU3HA4YEHOTO
&iHaH COBi K0T OyB OTPUMAaHHUI | BUTPATHUIN O1p3K0OBOTO Kypcy
fHCTpyMeHTH) aktuB. [loganpma Ha JaTy OIIIHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHUCTOBYETHCS
KaniTamy OCTaHHS
3JIIACHIOETHCS 3a OanaHcoBa
CIpPaBEJINBOIO BapTICTh, IIHU
BapTICTIO HA JaTy 3aKPUTTS
OIIIHKHU
IlepBicHa ominka
3JIIACHIOETHCS 32
CIpPaBEJINBOIO
BapTlgTIO
npuI0aHHs, -
MoJ1ajbIIa OIliHKA - Kﬁgggamm
JIOBrocTpokoBa | 3a aMOPTHU30BaHOIO . %M OBIDHICTE
ne01TopchKa BapTICTIO 3 Joximaui or an}:)eHH i
3a00proBaHiCTh | BUKOPUCTAHHIM ’

MeToa e()EKTUBHOTO
BIZICOTKA 3a
BUpaXyBaHHIM
30UTKIB B1J
3HELIHEHHS, K110
BOHH €.

OYIKyBaH1 BX1JIHI
I'POIIOBI MTOTOKH

49



ITepBicHa orinKa
3IIHCHIOCTBCS 3a

CIPaBEINBOIO
BapTI%TIO
IpUOatHs, KoutpakTHi
Tebitoperin | IOMIMI UG |, | 0Bt
3a00proBaHiCTh | Lo o P AHHH, HMOBIPHICTh
3a OCHOBHOIO PTICTIO 3 MatTpHHa [TOraIieHHs,
: ; BUKOPHUCTaHHSIM MOJEIb : L L
TISIIBHICTIO METOJa eheKTHBHOTO O4iKyBaHi BX1JHI
2 TPOIIOBI IOTOKU
BIZCOTKA 3a
BUpaXyBaHHIM
30UTKIB BIJI
3HEI[IHEHHS, KO
BOHU €.
HQEBiCHa OLIIHKA
30IHCHIOCTHCS 34
CIPaBEIIUBOIO
BapTlgTIO
npuI0aHHs, .
[I0JaJIbIIIA OIIHKA - Kl\cl)gggamm
[Hma moroyna 32 aMOPTHU30BAHOIO %M OBIOHI
: : . . PHICTB
nebiropchka BapTICTIO 3 JloxigHui oL CHES
3a00proBaHiCTh | BUKOPUCTAHHSIM OUIKVBAHI BXITHI
MeToJ1a €(PEeKTUBHOTO ypal A
. IPOIIIOBI TOTOKU
BiZICOTKA 3a
BUPAXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SIKIIO
BOHH €.
IlepBicHa oninka
3I1MCHIOETLCSA 3a
CIPaBEAINBOIO
BapTlgT}O
npuaOaHHs,, .
@i . [oJajbIla OIIHKA - KontpakThi
IHAHCOBI 32 aMOPTH30BAHOIO YMOBH,
aKTHUBH, SIK1 - . . HMOBIPHICTh
’ BAPTICTIO 3 JloxigHui
YTPUMYIOTBCS 10 BUKOPHCTAHHAM NOTallCHHS,
[IOTallIEHHS METOJa ChEeKTHBHOTO OYIKyBaH1 BX1JIHI
. I'POIIOBI TOTOKU
BIZCOTKa 3a
BUPAXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SIKIIO
BOHU €.
[lepBicHa Ta KoHnTpakTHi
I ' OJJaJIbIla OLiHKA YMOBH,
OBI'OCTPOKOBI 301MCHIOETLCS 3a . HMOBIPHICTD
306OB’ﬂ3Ia)1HHﬂ CIpPaBEJINBOIO Butpathnit no_ran?eHHﬂ, o
BapTICTIO, TI0/1aJIbIIIA OYIKyBaH1 BUXI1JIHI
— 32 aMOPTHU30BAHOIO I'POIIOBI MTOTOKH
IlepBicna ta KonrpaktHi
I . OJJaJIbIIa OLIHKA YMOBH,
OTOYHI 3A1MCHIOETLCS 3a . HMOBIPHICTD
3000B’ I3aHHS CIpPaBEJINBOIO Butpatnnit HOFaIIFeHHH,

BapTICTIO, ITOJAJIbIIIA
— 34 aMOPTHU30BaHOKO

OYIKyBaH1 BUX1JHI
I'POIIOBI OTOKHU
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7.5.2. Bnaue euxopucmanHs 3aKkpumux exionux 0aHux (3-20 pisus)
0J151 NepioOUYHUX OUIHOK Cnpageoausol eapmocmi Ha IPpUOYTOK ab0 30UTOK

3MiH B ONIHLI CHpaBeUIMBOI BapTOCTI AaKTUBIB, $KI MNOTPEOYIOThH
BinoOpaxeHHs1 y @inancoBiit 3BiTHOCTI PoHAy, ctanoM Ha 30.06.2024 p. e Oyio.
7.5.3. Inwi poskpumms, wo sumacaomovci MCD3 Ne 13 «Oyinka cnpasednugoi

sapmocmiy
CrnpaBeniuBa BapTICTh ()IHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0aaHCOBOIO

BapTICTIO, TUC. TPH.

Tabnuus 9

CnpasennvBa

banancoBa BapTicTh :
BapTICTh

DiHaHCOBUM 1THCTPYMEHT

30.06.24 | 30.06.23 | 30.06.24 | 30.06.23

Jlosrocrpokosi ¢inancori inBectuitii | 9 780,0 | 9650,0 | 9780,0 | 9650,0

[ToTouna ge6lT0pCLKa 0,0 0,0 0,0 0,0
3a00proBaHiCTh

JloBroctpokoBa ne6iTopcbka
3a00proBaHICTh

JlebGiTopchka 3a00pTOBaHICTh 3
HapaxoBaHUX JTOXOJIIB

I'porioBi KoITH Ta iX €KBIBAJICHTH 119,0 31,0 119,0 31,0

[TorouHa KpeauTOpPCHKA 380 0 30 380.0 20
3a00proBaHICTh : ' , ,

VYrpaBniHchkuii nepcoHan DoHAY BBaXkae, M0 HaBEJEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXkKae, IO 3a MEKaMu
¢iHaHCOBOI 3BITHOCTI 3alMIIWIACh Oyab-fka CcyTTeBa iH(oOpMaIis 1100
3aCTOCYBaHHSl CIPABENJIMBOI BApTOCTI, sIKA& MOXE€ OyTH KOPHCHOIO [JIst
KOpHUCTyBauiB (iHaHCcOBOi 3BiTHOCTI. JlomaTkoBy iH(opMaliio moa0 3MiH
CIIpaBeNIMBOi BapTOCTI (DIHAHCOBUX AKTUBIB B 3B’S3KY 3 BpaxyBaHHSIM PHU3HKIB
HaBeIeHo y mpum. 6.13.

71.6.Vnpaeninusa puzuxkamu
7.6.1.11ini ma nonimuxu ynpaeiinms QiHAHCOBUMU DUSUKAMU

VYrpaBmiHHS pU3UKaMU Ma€ TEPIIOYEProBe 3HAYCHHS /IS BEACHHS Oi3HECY
@DoHy 1 € BOXKIMBHM €JIEMEHTOM ii AisuTbHOCTI. [lomiTHKa ynpaBimiHHS pU3UKAMHU
CKOHIIEHTPOBaHAa Ha HemepeadadyBaHOCTI (HiHAHCOBMX PHUHKIB 1 HaIllJieHA Ha
MIHIMI3aI[i}0 TIOTEHI[IMHOTO HETaTUBHOTO BIUIMBY Ha ()IHAHCOBI IMOKa3HUKHU
nismpHOCTI DoHay. OnepaTUBHUM 1 IOPUAMYHUN KOHTPOJIbL Ma€ Ha METi
3a0e3reuyBaTy HaJIe)KHE (PYHKIIIOHYBAHHS BHYTPIIIHBOI MOJITUKU Ta MPOUEAYP 3
METOI0 MiHIMI3alll] ONepaliiiHuX 1 IOPUIUYHUX PU3UKIB.
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VYnopasnincekuil nepcoHan ®oHAy BHU3HAE, IO ii ALSUIBHICTH IOB’s3aHa 3
pU3MKaMU 1 BapTICTh YHCTUX AKTHUBIB y HECTAOUIBHOMY PUHKOBOMY CEpEIOBMILI
MOXXE€ CYTTEBO 3MIHUTHCh YHACHIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHUX YMHHUKIB, BIPOT1IHICTH 1 HANPSMOK BIUIMBY SIKMX 3a37aJ1€r1lb TOYHO
nepen0ayuTH HEMOKIUBO.

Meroto ympaBiiHHS pU3MKAMU € HeJomylleHHs BTpatu DOHIOM pPHUHKOBOT
BapTOCT1 aKTUBIB Ta CIIPUSHHS IM1JBUILIEHHIO BApPTOCTI BiIacHOro kamnitany doupy.

BianoBigHO 10 OCHOBHOI M€TH, 3aBJaHHSI YIPABIIHHS PU3UKAMHU TMOJSTAIOTH Y
HACTYITHOMY:

- BU3HAYEHHS HAMOUIbLI Bpa3JIMBUX Ta PHU3UKOBUX HAMPSIMKIB JISJIBHOCTI
®DoHpy;

- CHUCTeMaTM4YHa  KOMIUIEKCHa  JIarHOCTHKa WMOBIPHOCTI  HACTaHHS
HECTIPUSATIIMBHUX TIOiH;

- BUOIp aJIbTepHATUBHUX BApIAHTIB YNPABIIHCHKUX PIllIEHb JJIsl 3a0e3MeYeHHs
ONTUMAJIBHOTO CITIBBIHOIIEHHS MDK PHU3UKOM Ta JOXIIHICTIO (hIHAHCOBUX
oreparlii;

- 3a0e3neYeHHs] MiHIM13allii BTpaT NPy HACTaHH1 HECTIPUSTIMBUX MOIIH,

- 3a0e3MeueHHs JOTPUMAaHHS 1HTEpeCiB OaraThboX 3alliKaBJICHUX CTOPIH, a caMme:
yuacHuKiB DoHy, KepiBHUX opraHiB ynpapiiHHi DoHaom, mpaiiBHUKIB DoHAYy,
THIITUX CTOPIH.

HisnpHicTe @DoHmy y cdepl yOpaBIiHHA pU3UKAMH COpsIMOBaHA Ha
3a0€3IeUeHHs] TOCATHEHHS CTAaTyTHUX Iiiedt DoHay, 301UIbIIeHHS TPUOYTKOBOCTI.
VYrpaBniHHS pu3UKaMu JisUIbHOCTI DOHAY sIBiIsSE€ COOOK TOCTIHHUNA MpoIec
3 1X igeHTU(IKaIi€0, OIIHKOK0, MPO(UTAKTHKOK 1 MIHIMI3aIl€El0 HETaTUBHUX
HaciakiB Jlo pu3MKiB, K1 MOXYTh BUHUKATH IPH 3IIHCHEHHI AisIIbHOCTI DOHTY
HaJeXaTh TaKl iX BUIHU: KPEAUTHUN PU3UK, PUHKOBUM PU3UK Ta PU3UK JIKBITHOCTI.
PunKoBHII PU3HMK BKIIOYAE€ BaJIOTHUH PHU3UK, BIJICOTKOBHUH pHU3UK Ta I1HIIHH
I[IHOBUM PU3HK.

71.6.2. Kpeoumnuu puzuk

KpenutHuit pusuk - pu3uK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPpo (iHAHCOBUIMA
IHCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’s13aHHS 1 11 Oye MPUINHOI BUHUKHEHHS
¢dinancoBoro 30WUTKy iHIIOI cTOpoHHM. KpenuTHul pU3MK NPUTAMAaHHUNA TaKUM
¢iHaHCOBUM IHCTpYMEHTaM, SK IIOTOYHI Ta JCTO3UTHI paxyHKH B OaHKax,
oOmirairii Ta 1eGiTopchka 3a00prOBaHICTb.

OCHOBHUM METOZIOM OIIIHKM KPEIWTHUX PHU3HKIB KepiBHUITBOM QDOHIY €
OIlIHKA KPEIUTOCITPOMOHOCTI KOHTPAreHTIiB, IS YOTO BHUKOPUCTOBYIOTHCS
KpEUTHI PEUTHHTY Ta Oyab-sKa iHIIA JOCTyMHA iH(opMallis (3aralbHOJOCTYITHA
iHopmariiHa 6aza gaaumx HKHII®P, nmani 3 €JIP Ta iHmi) momo ix
CIIPOMO>KHOCT1 BUKOHYBAaTU OOProsi 3000B’s3aHHA. DPOH/ BUKOPUCTOBYE HACTYIMHI
METO/IH YIPABIIHHS KPEAUTHUMH PU3UKAMMU:

- JIIMITH 1110J10 OOProBUX 3000B’s13aHb 3a KilacaMu (DIHAHCOBUX 1HCTPYMEHTIB;

- JIMITH MO0 OOproBux 3000B’s3aHb TEepe]l OJHUM KOHTpareHToMm (abo
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acoIifOBaHOIO TPYIOIO);

- JIMITH IIOAO BKJIAJEHb y (PIHAHCOBI IHCTPYMEHTH B pO3pi3l KPEeIUTHUX
peiTHHriB 32 HallioHanbHOIO peHTUHIOBOIO MIKAJIOK0;

- JIIMITH IIOAO PO3MIIIEHHS AEMNO3UTIB y OaHKaxX 3 pI3HUMH pEUTUHraMu Ta
BUIAJKH J1e(DOATY Ta HENOBEPHEHHS IETIO3UTIB MPOTATOM OCTaHHIX I1"ATHU POKIB.

@oHJ1 aHaJI3y€e MIATOCIPOMOXKHICTh KOHTPAreHTIB Ta 3A1MCHIOE 3aXOAM 100
HEJOMYIICHHS! HasABHOCTI B akTtuBax @OOHIYy HPOCTpPOUYEHOI AeOITOPCHKOI
3a00proBaHOCTI.

®onx He Mae (HIHAHCOBUX aKTHBIB, sIKI abo Oynu mpocTpodeHi, abdo
3HELIHWINCA, TaK0oXX BIICYTHI 3acTaBU Ta iHII (opMH 3a0e3NeUYeHHsS] KPEJUTIB
oJlep >KaHUX YU HA/TaHUX.

7.6.3.Punkosuii pusux

PuHKOBHMI pHM3HWK - IIe¢ PU3UK TOTO, IO CIpaBeIMBa BapTicTh ab0 ManWOyTHI
IPOIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HK OXOIUIIOE TPU THUIM PHU3UKY: IHIIUN IIHOBUU
PHU3MK, BAJIOTHUH PH3UK Ta BIJICOTKOBHH pHU3WK. PHUHKOBMH pPH3WUK BUHHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJICHHUX KOJMBAHHSMH IIIH Ha aKIli,
BiJICOTKOBUX CTAaBOK Ta BaJIOTHUX KypciB. DOHJ HapakaTUMEThCS Ha PHUHKOBI
pU3MKHA y 3B’A3Ky 3 IHBECTHUIISIMM B akiii, oOmiramii Ta iHIm ¢iHaHCOBI
THCTPYMEHTH.

[HmM#A [IHOBMM pUBHMK - L€ PU3MK TOrO, IIO CIpaBeUiMBa BapTiCTh abo
MaiOyTHI TPOIIOBI TOTOKH Bi (DIHAHCOBOTO IHCTPYMEHTA KOJHMBATUMYThCS
BHACIIJIOK 3MIH PHUHKOBUX IIiH (OKpIM THX, III0 BHHHUKAIOTh YHACIIJIOK
BIICOTKOBOTO PU3UKY UM BAJIIOTHOIO PHU3HKY), HE3QJIEKHO BIJ TOro, 4YH
CIIPUYMHEHI BOHWM YWHHHUKAMH, XapaKTEPHUMH JUII OKPEMOro (piHaHCOBOTO
iHCTpyMeHTa ab0o MOoro eMiTeHTa, Y YMHHUKAMU, 10 BIUIMBAIOTh Ha BCI MOJIOHI
(biHaHCOBI IHCTPYMEHTH, 3 IKMMHU 3JIIMCHIOIOTHLCS OIepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKH IIIHOBOTO PHU3HMKY € aHami3 uyriuBocTi. Cepen
METO/IIB TOM’SIKIIEHHS IIHOBOTO pu3uKy MDOHJ BUKOPUCTOBYE auBepcHU]iKaAIiiO
aKTHBIB Ta JOTPUMaHHSA JIMITIB Ha BKJIAQJCHHS B akilii Ta iHII (QiHAHCOBI
THCTPYMEHTH 3 HE(IKCOBAaHUM MPUOYTKOM.

PuHKOBHMII pU3MK - 1Ie¢ PU3UK TOTO, IO CIpaBeiMBa BapTicTh ab0 MalOyTHI
TPOIIOBI MOTOKU Bil (piHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIHIIOK 3MiH
PUHKOBUX I[iH. PUHKOBHI pU3HWK OXOIUTIOE TPU THUIM PHU3UKY: IHINMUN IIHOBUN
PU3HK, BAIIOTHUWA PU3UK Ta BIJCOTKOBUU pPHU3HK. PHUHKOBHMII PU3UK BHHHUKAE Y
3B’SI3Ky 3 pHU3MKaMU 30UTKIB, 3YMOBJICHUX KOJMBAaHHSAMHU IIiH Ha aKIiii,
BIJICOTKOBUX CTaBOK Ta BAOTHUX KypciB. DOHI HapaKaTUMEThCS HA PHUHKOBI
PU3MKHA Yy 3B’S3Ky 3 IHBECTHIIAMU B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@OHIOM BCTAHOBJICHO, IO I1HAWKATOPOM MOJKJIMBOCTI TOAINA peai3aiii
pUHKOBOTO (maitoBoro) pusuky € nafinns iHaexkcy ¥Yb (UX) ynpomosx kBaprany.
Tak naninug iHaekcy Yb menme Hixk Ha 10% cTaHOBUTH HU3bKUN PIBEHb PU3UKY,
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nafiHHsg y Mexkax 10- 20%% cTaHOBUTH cepeliHIi pIBEHb PU3UKY, MaIHHS OLIbIIIe
20% - BUCOKHUI PIBEHb PU3HUKY.

[ToTouyHa OLiHKA PIBHS PU3UKY 3a MOKa3HUKOM PUHKOBOTO (Mail0BOr0) PU3UKY
3a noptdenem HiHHUX nanepiB PoHAy XapaKTepU3yeThCs SIK HU3bKA.

Cucrema ynpapninHg pusukamu PoHAy nependayae 3aCTOCYBaHHS JACKIIBKOX
aHAMITUYHUX METOMIB AociiKeHHs pu3ukiB. Cepen nux meroniB doua Ha erarni
IJIaHyBaHHS mpodeciiHoi  AISIIBHOCTI, 3’SCyBaHHI JOILUIBHOCTI y4yacTi B
IHBECTULIIMHOMY TPOEKTI, MPOBOJAUTH aHaII3 YYTJIUBOCTI PE3YJIbTATUBHOIO
MOKa3HWKa BiJ Bapialli 3Ha4eHb I[IOKA3HUKIB, IO OEpyTh Yy4acTb B HOro
Bu3HaueHHi. Kpim ananizy uyyrnuBocti @DoHA Ha erami  MPOTHO3YBAHHS
BUKOPUCTOBYE METOJ] KOPEKTYBaHHS, MeETOJ cueHapiiB. He3Baxaroun Ha
OPAKTUYHO CTally CHUTyalil0 Ha (OHAOBOMY puHKY, DOHI 3 Orjsay Ha aHali3
cuTyallli y 3BITHOMY MEpioJi TOACPKYBAJIOCh MOJITUKH IIOA0 HEIOLUIBHOCTI
HOBUX BKJIQJICHb Y I[IHHI TTAMIEPH.

71.6.4.Banromuut ma i0cOmMKO8UN PUBUKU

BantotHuil pu3uK - 11€ pU3MK TOTrO, MIO CIpPaBeAJIMBa BapTICTh ab0 ManOyTHI
IPOIIOBI MOTOKHU BiJl (DIHAHCOBOT'O IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIOK 3MiH
BaJIOTHUX KYPCIB.

®doH/ HE Ma€ aKTUBIB, HOMIHOBAaHHMX B 1HO3€MHIN BaJIIOTI, y 3arajJbHOMY 00CSTY
aKTHUBIB.

Ockinbku @DOHJ TpaIioe TUTBKH 3 HAI[IOHAJIBHOIO BaJIOTOI0, BIUIMB 3MIHU
BaJIFOTHUX KYpPCiB BIICYTHIM.

BincoTkoBuii pu3MK - 11€ pU3UK TOTO, IO CIPaBEJIMBA BAPTICTh a00 MalOyTHI
I'POIIOBI MOTOKH BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJUBATUMYThHCS BHACIIIOK 3MIiH
PUHKOBHUX B1JICOTKOBUX cTaBOK. KepiBHHIITBO DOHIY YCBIAOMITIOE, 11O BiJCOTKOBI
CTaBKHM MOXXYTh OIIIHIOBAaTHCH 1 II€ BIUIMBATUME sIK Ha goxoau PoHay, Tak 1 Ha
CIIpaBeIJTUBY BapTICTh YUCTUX aKTHBIB.

YCBiIOMITIOIOUM 3HAYHI PU3UKH, IIOB’SI3aHI 3 KOJMBAHHAMHU BIJCOTKOBHX
CTaBOK Y BHCOKOIH(ISIIIHHOMY CEpeOBHUIIl, SKE € BIACTUBUM i (iHAHCOBOT
cucteMu YKpaiHu, KepiBHUIITBO DOHIY KOHTPOIOE YACTKY aKTHUBIB, PO3MIIICHUX
y OOproBux 3000B’SI3aHHAX y HAIllOHAJIBHIN BaIIOTI 3 (PIKCOBAHOIO BiJICOTKOBOIO
ctaBkoto. KepiBaunrBo ®oHAY 31HCHIOE MOHITOPUHT BIJICOTKOBUX PHU3UKIB Ta
KOHTPOJIOE 11X MaKCHMalbHO TMPUIYCTUMHUN po3Mmip. Y pasi  3pOoCTaHHS
BiICOTKOBUX pu3uKiB DoHA Mae Hamip mo30yBaTHcs OOpProBux (iHAHCOBUX
IHCTPYMEHTIB 3 (hIKCOBAHOIO BIJCOTKOBOIO CTaBKOK. MOHITOPUHT BiJCOTKOBUX
PHU3HKIB 3HIACHIOETHCSA IUISIXOM OIIIHKM BIUTMBY MOJKJIMBHX 3MiH BiJCOTKOBHX
CTaBOK Ha BapTICTh BIAICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, SIKI HAPAXKaAIOTHCS HA BIACOTKOBI PU3UKH

Tabmums 10
Cranom Ha 30.06.2024 | Ctanom Ha 30.06.2023
Tun akTUBY
POKY POKY
baHKIBCBKI AECTO3UTHU (THC. TPH.) - -
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Bcroro: - -

Uactka B aktuBax ®ouny, % - -

JIist  OWIHKM  MOXJIHMBHX KOJMBAaHb  BIJCOTKOBUX CTaBOK - DoHp
BUKOPUCTOBYBaJIa ICTOPUYHY BOJATHIIBHICTH BiICOTKOBHUX CTaBOK 32 CTPOKOBHUMH
neno3utamMu (10 1 poky) 3a OCTaHHI 5 POKIB 3a OMPWIIOAHEHOIO 1H(hOpMaIli€r0
HBY.

71.6.5.Pusux nikgionocmi

Pu3uk N1KBIAHOCTI - pU3MK TOTO, 110 POHA MaTHUME TPYIHOII MPU BUKOHAHHI
3000B’s3aHb, TOB’si3aHUX 13 (DIHAHCOBUMHU 3000B’SI3aHHSAMHU, IO TOTAIMIAKOTHCS
IIUISIXOM MTOCTaBKHU IPOIIOBUX KOIITIB 200 1HIIOrO (hiHAHCOBOTO aKTHURY.

®doHa 3AIMCHIOE KOHTPOJIb JIIKBIIHOCTI TUISIXOM IUIAHYBaHHS TOTOYHOI
nikBigHOCTI. DOHJ aHaNi3ye TEPMIHU IUIATEXIB, SKI MOB'A3aHl 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIMUMHU (PIHAHCOBUMH aKTHBaMH, 3000B’sI3aHHSIMU, a TaKOXK
MIPOTHO3H1 MOTOKH TPOIIOBUX KOIITIB Bij] OMEPAIiitHOT AiSITbHOCTI.

[adopmartis  mOA0  HEJUCKOHTOBAHMX  IUIATEXIB 32  ()IHAHCOBHUMU
3000B's3aHHsIMU DOHY B po3pi3i CTPOKIB MOTAIIEHHS MPEACTaBiICHA HACTYITHUM
YUHOM:

Tabmunsa 11

Bix 1 Bixg 3
Jlo 1 MICAL | MICSIIIB

MICSILIA 110 3 o 1

MICSIIiB POKY

[Tepion, mo
3aKIHYUBCS

30.06.2024

Bin 1 binpme 5
POKY 10 5 Bceworo

POKiB POKIB

KopoTtkocTpo
KOBI1 MO3UKH - - - - -
OaHka
ToprosesibHa
Ta 1HIIA
KpEeJAUTOpPChKa - 6,0 374,0 - - 380,0
3a00proBaHICT
b

[Torouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB - - - - -
UMH
3000B’A3aHHS
MH

Bceworo - 3,0 374,0 - - 380,0
[Tepion, mo o 1 Bin 1 Bixg 3 Big 1 buibiie 5
3aKIHYMBCS MICALSl | MiCSIs | MICAILIB | POKYy 10 5| pPOKIB

Bcroro




30.06.2023 1o 3 1o 1 POKIB
MICSILIIB POKY

Kopotkoctpo
KOBI ITO3UKH - - - - - -
OaHKa

ToprosenbHa
Ta 1HIIA
KpeJIUTOPChKa - 3,0 0,0 - . 3,0
3a00proBaHICT
b

Ilotouna
3a00proBaHICT
b 3a
JIOBTOCTPOKOB - - - - - -
MU
3000B’I3aHHS
MU

Bcroro - 3,0 0,0 - - 3,0

1.1.Ynpaeninus kanimanom

@oHJT po3riigae yOpaBIiHHS KamiTaJoM SK CHUCTEMY NPHUHIIMIIB Ta METOIB
pO3poOKK 1 peaiizallii yNpaBIiHCHKUX PIlI€Hb, IOB'I3aHUX 3 ONTUMAIBHUM
dbopMyBaHHSAM KaIiTally 3 pPI3HOMAHITHUX JDKEpENl, a TaKoX 3a0e3NedeHHSIM
e(eKTUBHOTO HOro BUKOPHUCTaHHS y HistabHOCTI DoHmy. KiowoBi muTaHHs Ta
MOTOYHI PIIIEHHS, IO BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpYy KamiTaidy, a TaKoX
JpKepena HWoro (oOpMyBaHHSA, PO3TISAAIOTHCS  YIPABIIHCHKUM  IEPCOHAIIOM.
MexaHi3M ynpaBlIiHHS KamiTanioM rependadae YiTky mMOCTaHOBKY LJIEH 1 3aBJIaHb
YOpaBIiHHA KaIliTaJoM, a TaKOX KOHTPOJIb 3a iX JOTPUMAHHSIM Yy 3BITHOMY
nepiojai; YIOCKOHAJICHHS METOJWKHM BH3HAUCHHS M aHali3y BUKOPHUCTAHHS YCiX
BU/IIB KaIiTaly; po3pOo0JICHHs 3araibHOI CTPATETii yIpaBIiHHS KaIliTaJOM.

VYupaBmiHCHKHMIA TEpCOHAN 3MIIACHIOE OIS CTPYKTYpPH Karitamy Ha KIHEIb
KOXHOTO 3BITHOTO mepiony. [Ipu mboMy MpOBOAWTHCA aHATI3 BapTOCTI KarmiTaly,
HOro CTPYKTypa Ta MOXJIHMBI pu3MKA. Ha OoCHOBI oTpuMaHuX BHCHOBKIB DoOHI
3MIACHIOE PETyTIOBaHHS KaIliTaly MUISTXOM 3aJIy9eHHS JTOJATKOBOTO Karitaiay ado
¢iHaHCYBaHHS, a TAaKO)X BHIUIATH JHMBIASHIIB Ta IOTAIICHHS ICHYIOUHMX ITO3HK.
@doH MOXKe 3IMCHIOBATH PETYIIOBAHHS KaliTady HOUIIXOM 3MIHU CTPYKTYpH
kamitaimy. CucTteMa ympaBliHHSA KaIliTalOM MOXE KOPHTYBaTHUCh 3 YpaxXyBaHHSAM
3MiH B OTIEepaIifHOMy CepeIOBHII, TEHIEHIIISX PUHKY a00 CTpaTerii po3BUTKY.

VYmpasminas kamitaarom QOoHy CIPSIMOBAHO HA TOCATHEHHS HACTYITHUX ITUICH:
- 30eperTu CIPOMOKHICTh MIAMPUEMCTBA MPOJOBKYBATH CBOIO AISUIBHICTH Tak,
o0 BOHO 1 Hajami 3a0e3nedyBasio A0xiA Juisi ydacHukiB DoHIy Ta BUILIATH
THIITAM 3aI[iKaBJIEHUM CTOPOHAM;
- 3a0e3neunTH HaueKHUH NMpUOYTOK ydacHWkam DoHIy 3aBISKH BCTAaHOBIICHHIO
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I[IH Ha MIOCITYTH, 1110 BiJINOBIIAI0Th PIBHIO PU3HKY;
- JOTPUMAaHHS BUMOI JO KamiTajly, BCTAHOBJIEHUX PETYIATOPOM, 1 3a0€3MeUeHHS
3natHocTi  @DoHAy GYHKI[IOHYBAaTH B  SIKOCTI  O€3MEPEPBHOTO  JIIHOYOTO
NIAIPHUEMCTBA.

VYopasnincekuii nepcoHan @doHay BBaxae, M0 3arajbHa cyma Kamiramy,
YIPaBIIHHS SKUM 3[IIHCHIOETHCS, JOPIBHIOE CyMi KariTany, BIHOOpaKeHOro y 3BiT1
1po (piHAHCOBHI CTaH.

Cknan BIacHOro Kamitany Ha jAary (iHaHCOBOi 3BITHOCTI CTaHOBUTh — 9
755,0tuc.rpH. (p. 1495, ®.Ne 1):

- 3apeECTPOBAHUM KamiTan (OIJIaueHU KariTa) 130 000,0 Tuc. rpH.

- HEOIUTAYeHUN KariTas (120 000,0) Tuc. rpH.

- pe3epBHUH KamiTan O tuc.rpH.

- HEpO3MOIIeHU MPUOYTOK(HETTOKPUTUIN 30UTOK) (291,0) Tuc.
TPH.

71.8.0Ouinka echekmusnocmi kepiGHUUMEA 8 YNPABIIHHI eKOHOMIYHUMU Pecypcamul

[linBumenHss  epexTUBHOCTI  YMpaBIiHHA  PECYpCHUM  IOTEHIIAJIOM,
3a0e3MeYeHHs] WOTO paIliOHaTbHOTO0 BUKOPUCTAHHS 3HAYHOIO MIpPOKO IMOB’SI3aHO 3
NPOBEJICHHSM SIKICHUX 3MIH y CKJIaJll PECYpCIB 1 3 MIJBUIICHHSAM €(QEKTUBHOCTI B
iX ympaBniHHI. 3aBHaHHS MABUINEHHS €(PEKTUBHOCTI YIPaBIiHHSI PECypCHUM
MOTEHII1aJIOM TOJISITa€ HacaMmIepe]l y BAOCKOHAIICHH] BUKOPUCTAHHS U YIIpaBIiHHSA
pecypcamMu MiAIPUEMCTBA Ta B MIJBHUIINECHH] iXHBOT I[ITICHOCTI.

OcunoBuumu pecypcamu Douay € (QpiHAHCOBUIM pecypc y BUIJISAI TPOIIOBUX
KOIITIB, OTPUMAHUX B pe3yiabTaTi (OpPMYyBaHHS CTaTyTHOTO KamiTaly, Ta
(biHaHCOBI IHBECTHIIII.

[TinBumieHHsT €(heKTUBHOCTI BUKOPHCTAHHS TPYJIOBUX PECYPCIB € MOKIUBUM
JuIIe 3a yMOBU (DOpMyBaHHS SIKICHOT CHCTEMH MEHEIKMEHTY, II0 B CBOIO UepTry
nepeadavyae BCTAHOBJICHHS J>KOPCTKUX BHMOT JO KEpIBHHMKIB YcCiX piBHIB. Jlis
peamizarii 1iei Metn TOBapuUCTBOM CTBOpEHA CHCTEMa BHMOT 0 MPAIliBHUKIB, SKi
MMOBUHHI 1M BIJIOBiIAaTH, 30KpeMa, HASBHICTh JIUILIOMIB 3 BHIIOI OCBITOIO Ta
MIATBEPKEHHS PiBHSA KBadiiKailii BiIMOBIIHUMU cepTU(dIKaTaMH.

71.9.Vmoesni akmueu i 30008 ’si3amums

BignmoBimno 1o MCBO Ne 37 «3abesrneueHHsi, yMOBHI 3000B’sS3aHHS Ta
yMOBHI akTuBW» DOHI TOBMHHA BECTH JO OOJIK 3a0e3MedeHb, YMOBHHUX
3000B's13aHb 1 YMOBHUX aKTUBIB, 32 BUHATKOM '

a) THX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO Mi/UISITal0Th BUKOHAHHIO, KPiM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSHKIMBUAM

0) Ha sIK1 MOMUPIOEThCs cdepa 3acTocyBaHHs 1HIIOro CTaHaapTy.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (PIHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUU
rapaHTii), Ha siki nowmuproeThesi chepa 3actocyBaHHs MC®D3 Ne 9 «DiHaHCOBI
THCTPYMEHTU.
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Cranom Ha 30.06.2024 poxy PoHI HE € CTOPOHOIO YMOBHHUX 3000B’sI3aHb, HE
Ma€ YMOBHUX AaKTHBIB, HE Ma€ HEBHM3HAaHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE
CTBOPIOBaB 3a0€3MECUECHb.

@OoHJT HE € CTOPOHOI B CYJOBHX MPOLECAX, TOMY PU3UKU Bl ONEpaLiHOT
MISUTBHOCTI OLIIHIOE K MIHIMAJIbHI.

®doHa HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI NpO (PIHAHCOBHUM CTaH.
[npopmaniiss npo yMOBHE 3000B’si3aHHSI PO3KPUBAETHCS, SKIIO MOXIIUBICTh
BUOYTTS pecypciB, sIKI BTUIIOIOTh Yy cO01 €KOHOMIYHI BUTOJIM, HE € BIJAAJICHOIO.
@®onn He BU3HAe yMOBHI akTuBH. Ctucna iHdopmamis Npo yMOBHHM aKTHB
PO3KPUBAETHCS, KOJU HAAXOKEHHS €KOHOMIYHUX BUT1]l € HMOBIPHUM.

KoHTpakTHi 3000B’s13aHHsI, BUIaH1 rapaHTii, HOPYYUTEIbCTBA - BIACYTHI.

CtpaxyBaHHS - BIICYTHE.

7.10.Hesusznani koHmpaxkmui 30008 ‘s3aHHs

HeBuznanux koHTpakTHHX 3000B’s13aHb DOHT HE Mae€.

71.11.J{usioenou, oconoweni 00 oamu 3ameepOAHCEeHHs 00 BUNYVCKY

Cranom Ha 30.06.2024 ®onp He npuiiMaB pillIEHHS PO BUILIATY AUBIICHIIB.

71.12.Bnaue incdhaauii ha monHemapHi cmammi

[IpoananizyBaBiu KpuTepii, SKi BH3HAYAIOTh IIOKA3HUK TINEePIHQIIAIIIT,
yIpaBliHCbKUN miepcoHas @DOHAYy 3poOMB BHCHOBOK, IO 3a IOKa3HUKaMU
HaBEJICHUMU Y MiANyHKTax B) 1 T) maparpadga 3 MCBO Ne 29 exoHoMiuHMIt CTaH B
VYkpaiHi He BIIMOBIA€ CUTYAIlii, [0 XapaKTePU3YETHCS T1NEPIHGIIAIIETO.

3Bakaroun Ha Te, 1mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs mnepepaxyHKY
¢biHaHCOBOT 3BITHOCTI € NMHUTAHHSAM CY/DKEHHS, YNPaBIIHCHKUH repcoHan DoHmy
IPUIHSB PIIICHHS HE TPOBOJIUTH TEpepaxyHOK (HIHAHCOBOI 3BITHOCTI CTAaHOM Ha

30.06.2024 p.

7.13.1100ii nicas 36imnoi oamu

[Tonii micas 3BITHOTO TMEpiOAy - 1€ CHPHUSATINBI Ta HECHPUATIMBI MOMII, SKi
BiOyBarOThCA 3 KIHI 3BITHOTO TIEPIOAYy MO JaTH 3aTBEPKCHHS (IHAHCOBOI
3BITHOCTI 10 BUMTYCKY. MOXHA BU3HAYNTH J[BA TUTIU TIOJTIiA:

a) moii, SKi CBiMYaTh MPO YMOBH, IO ICHYBaJIM HAa KIHEIb 3BITHOTO MEPiOay
(moxii, IKi BUMararoTh KOPUTYBAaHHS ITICIIS 3BITHOTO TIEPIOY); Ta

0) moxii, SIK1 CBIAYATh PO YMOBH, [0 BUHUKJIIU IICTIS 3BITHOTO Tepiony (momii,
SK1 HE BUMaraloTh KOPUT'YBaHHS MICTsl 3BITHOTO MEPIONY).

[Toxit, sixi BimOyBarOThCA B MEPioJl MK JaTOK ()iHAHCOBOI 3BITHOCTI Ta JIaTOIO
il 3aTBEep/UKEHHS 1 MOTPEOYIOTh KOPUTYBaHHA a00 PO3KPUTTA y (PIHAHCOBIU
3BITHOCTI, HE OYJIO.

[Mpununenns aisanbHOCTI OHY HE MIIAHYETHCSI.
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