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1. OcHOBY MIATOTOBKH, 3aTBEPHKEHHS 1 MOMaHHA (h1IHAHCOBOI 3BITHOCTI




1.1. Mema ma konyenmyanvna ocnosa ginancosoi 3gimuocmi (cmanoapmu,
W0 BUKOPUCINOBYBANUCA OISl NIO20MOBKU Md NOOAHHS DIHAHCOB0I 38imMHOCHII)

Merta ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NIPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iHpopMalliio mpo cyd’e€kTa TOCMOJAPIOBaHHS, IO 3BITYE, KA € KOPUCHOK st
HUHINIHIX Ta TOTCHI[IMHUX 1HBECTOPIB, MO3MKOJABIIIB Ta IHIIUX KPEIUTOPIB Y
MPUIHATTI pillIEeHb PO HAJIaHHA PECYPCIB LIbOMY CY0’€KTOB1 rOCIIOJapIOBAHHS.

diHaHCOBa 3BITHICTh 3arajbHOrO TMpPHU3HAYEHHS Haaae 1HOpPMAII0 MPO
¢dbiHaHCOBUI CTaH Cy0’€KTa TOCMOapIoBaHHs, IO 3BITYE, a came 1H(pOopMaIliio Mpo
€KOHOMIUHI pecypcu Ccy0’€KTa TOCHOJaplOBaHHS Ta BUMOTHM 10 Cy0’ekTa
rocrnojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX Halae 1HPOPMAIIIIO PO
HACJIIKMA OTepallii Ta HIIUX MOJI{, 110 3MIHIOIOThH EKOHOMIYHI pecypcu cy0’ekTa
roCroJIaploBaHHs, IO 3BITY€, Ta BUMOTU 70 Hhoro. dMiHaHCOBA 3BITHICTH TAKOX
JEMOHCTPYE  pe3ylbTaTH TOTO, SK  YHOpaBIIHCBKHA  mepcoHasn — DoHay
PO3MOPSIKAETHCS BBIDEHUMH HOMY pecypcamu.

Jlist nocsrHeHHs 1iei MeTH (piHaHCOBA 3BITHICTH HaJA€ TaKy 1H(OPMAIIIIO PO
Cy0’€KT rOCIIOTapIOBAHHS

1) akTHBHY;

2) 3000B’sI3aHHSA

3) BIacHMIA KaIiTal;

4) moxin Ta BUTPATH, Y TOMY YHCII TPUOYTKH Ta 30UTKHU;

5) BHecKM Ta BWIUIATH BJIACHUKAM, SKi JIIOTh 3TiAHO 3  IXHIMHU
MOBHOB&)XEHHSIMU BJIACHUKIB,

6) TPOIIOBI MTOTOKH.

KonnenTyanbHOIO OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchbKi
MOJIITUKY Ta TPUHIMIHU, 10 0a3yloThCcsl Ha BUMOTax MIDKHApOJIHUX CTaHIApTiB
¢dinancoBoro o06miky Ta 3BiTHOCTI (maimi MCBO, MC®3) ta TnymadeHHSX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
oonmiky (PMCBO), B penmakmii umnniii Ha 01.01.2024 p., mo odiniiHo
OTIPWJIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[Ipu ¢popmyBanHiI (HiHAHCOBOT 3BITHOCTI YIIPaBIIHCHKUM MTEPCOHAT KEPYBaBCS
TAKO)X BUMOTAMM HaIllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX aKTIB IIOJO
oprasizaiii Ta BeIEHHA OyXrajarepchKoro oOJIKy Ta CcKiIagaHHi (PIHAHCOBOI
3BITHOCTI B YKpaiHi, siKi He poTupidaTh BuMoram MC®3.

Jlana ¢inaHcoBa 3BITHICTh BKIIFOYAE:

dopma Nel — 6anmanc (3BiT npo dinancoBuii ctan) ctanoM Ha 30.06.2024 p

®opma Ne2 — 3BiT mpo (piHAHCOBI pe3yabTaTH (3BIT MPO CYKYIHUNA TOXifT) 32
nepion 3 01.01.2024 o 30.06.2024 p

®opma Ne3 — 3BIT mpo pyxX TPOIIOBUX KOIITIB (32 MPSMHUM METOJOM) 3a
nepion 3 01.01.2024 o 30.06.2024 p

®opma Ne4 — 3BiT mpo BiacHui kamitan 3a mepiog 3 01.01.2024 mo
30.06.2024 p

@®opma Ne4 — 3BiT mpo BiacHWil kamitam 3a mepiox 3 01.01.2023 mo
30.06.2023 p




[TpumiTku 10 (iHAHCOBOI 3BITHOCTI, CKIaA€H1 BIANOBIAHO 10 BUMor MC®3.
[IpuMiTKH € HEBiJI’€MHOIO YAaCTHMHOIO 3BITHOCTI 1 BIANOB1IAIOTH (HIHAHCOBOMY
CTaHy Ta AisUTbHOCTI DOHY.

1.2. /locmosipne nodauns ma 3aa8u npo sionosgioanvhicms MCPDP3
®diHaHCcOBa 3BITHICTh JOCTOBIPHO TOJa€ (IHAHCOBUM CTaH, (PIHAHCOBI
pe3yabTaTh [ISUIBHICTh Ta TPOIIOBI TMOTOKM CYyO0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOAAHHS BHMAara€ MNpPaBIWBOrO MOJAHHS BIUIMBY oOmNeparii, 1HIIUX
MO/ Ta YMOB BIANOBIHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUYECHHS ISl aKTUBIB,
3000B’s13aHb, JOXO/Y Ta BUTpPAT, HaBeneHUX y KoHuenTyanbHiii OCHOBI.

KonuenrtyanbHoo ocHOBOIO (iHaHCOBOi 3BiTHOCTI PoHAY 3a mepiof, IO
3akiHuuBcs 30 uepBHa 2024 poky, € MixkHapoAH1 cTaHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MikHapoaH1 cTangapTu Oyxrairepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugmani Pagoro 3 MiKHapogHUX CTaHAApTIB
oyxrantepcbkoro o6isiky (PMCBO), B penmakuii unnniii Ha 01.01.2024 p., mo
BUKJIQJICHI YKpaiHCbKOT MOBOIO Ta O(IIIHO ONPUIIIOJHEHHI HAa BeO-caiTi
MinictepcTBa (iHaHCIB YKpaiHu.

[TinrotoBnena @®onmom ¢iHaHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-sIKUX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHuXx PMCBO cranom nHa 01.01.2024 p., nmoTtpumaHHs SKUX 3a0e3nedye
JOoCTOBipHE TomaHHs iH(opMmarii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHOT, 31CTaBHOT Ta 3p03yMiI0i iH(OpMAIIii.

[Ipu dbopmyBanHi ¢iHaHcOBOi 3BITHOCTI DOHI KEpyBaBCS TaKOX BUMOTaMU
HaIlIOHAJBFHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHizallii 1 BeJleHHsI
OyXraiTepchbKoro oOJiKy Ta CKiIagaHHs (iHAaHCOBOI 3BITHOCTI B YKpaiHi, Skl He
npotupiyarh Bumoram MCO3.

Jlns 3abe3neueHHs €IMHUX MPUHIMITIB, METOMIB Ta MiAXOMIB IPH BiTOOpaKeHHI
MOTOYHUX OIepallii B 00JIIKy Ta NMpH CKIaJaHHI (iHaHCOBOI 3BITHOCTI DOHTY
icnye Hakaz Ne 1 Bim 07.07.2016 p. «[Ipo oOGmaikoBy momituky » TOB A3zoBo-
YopHoMopchka AIMIHICTpaTUBHA KOMITaHisA, sIKa 3M1MCHIOE YTIPaBIIHHSA aKTHBAMH
®onpy. Lleit nakas € ynaHUM cTtanoM Ha 30.06.2024 p.

®oHp ckianae HiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX TPOIIOBUX KOIITIB)
HAa T1CTaBl IPUHIIUITY HApaXyBaHHS.

dinaHcoBa 3BITHICTh POHIY CKIAAAETHCSA BUXOIMYN 3 MPUHIMITY 00AYHOCTI,
0 JO3BOJISIE MIATPUMATH HEUTPaIbHICTh MpeAcTaBlIeHUX AaHuX. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEKHOCTI TPH BUHECEHHI CYMKEHb B YMOBax
HEBU3HAYEHOCTI.

[IpaBauBe ysaBieHHs qaHUX y (HIHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK ITOAHHS
CyTi omepariii, a He TUTbKH iX IOPUANIHOI HOpPMHU.

®doHa moae OKpPeMO KOXKHIA CYTTEBHH Kitac momiOHuX ctateii. DoHp momae
OKPEMO CTaTl BIIMIHHOTO XapakTepy.

Omnepanii nisnmbHOcTi DoOHAY 00’€nHaHI y KIach 3a iX XapakTepoMm Ta
¢dynkiiero. O0’eqHaH1 1aHi cPopMyBaJld PSIAKK y (PIHAHCOBIN 3BITHOCTI.

@doHa HE 3ropTaB akTHUBU Ta 3000B’s3aHHA Ta J0XOAU Yy (hiHAHCOBIH
3BITHOCTI.




@oHJ YITKO 11eHTU(]IKYE (PIHAHCOBY 3BITHICTh Ta BIJOKPEMIIIOE 1i BIJ IHIIOI
1HpopMarii.

1.3. 3azanvui gioomocmi npo PoHO 3 VAPAGIIHHA AKIMUSAMU.

Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUH
HEJIMBEPCU®IKOBAHUI BEHUYYPHUI1 KOPTIOPATUBHUU
[HBECTULIIMHUU ®OHJ « IEMETPA», AT «3HBKI® « JEMETPA» (magamni
— donpn)

Micyesnaxoooicenns: Byn. Cymcobka, 0ya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayiino-npasosa ¢hopma:akilioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosuuii 6ud Odisnvrocmi:64.30 — Tpactu, ¢oHau Ta mNonAiOHI (¢iHAHCOBI
cy0’eKTH

Koo 3a €J[PIIOY: 44550924,

Peecmpayitinuii koo 3a €J[PICI: 13301386.

Pimennssm Ne 1 onmHoociOHoro ywacHuka @onamy Bim 29.11.2021 p.
3aTBepkeHo Pernmament Ta IuBecTuuiiiny aeknapainiro ®onmgy. 14.12.2021 p.
HarionanbHOI0 KOMICi€I0 3 IIIHHUX MarnepiB Ta GoHI0BOro puHKy (aani — Kowmicis)
3apeecTpPOBAHO 3BIT MPO PE3yJbTAaTH MPUBATHOTO PO3MIIIEHHS akKIliil cepen
3aCHOBHUKIB KOPIIOPATHUBHOTO 1HBECTHI[IHHOTO dboumy, Pernament
KOPIOPATHBHOTO  IHBECTHIIIHHOTO (OHAY Ta BHECEHO BIIOMOCTI  TIPO
KOPIOPaTUBHUN 1HBECTULIMHUN QoHI 10 E€IUHOTO JEP>KAaBHOTO PEECTPY
1HCTUTYTIB criyibHOro iHBecTyBaHHs (CBimorrrBo Ne 01386 Bim 14.12.2021 p.) Ta
3aCBITYEHO BHUITYCK aKIlii, mo 3aiiicHoeTbest Doraom (CimorrrBo Ne 003641 Bix
14.12.2021 p.).

Binmosimno mo crarri 54 3akony VYkpainum «lIpo 1HCTUTYTH CHUTBHOTO
IHBECTYBaHHS» TMPOTATOM POKY 3 JHS BHECEHHS BimoMocTedt mpo DoHa 10
€IUHOTO JEP’KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO 1HBECTYBAaHHS KOMIAHIS 3
VIOpPAaBIIHHS akTUBaMH peecTpye B Kowmicii BHITyCK akIlid, 1o 371ACHIOETHCS 3
METOI0 CIIUTFHOTO 1HBECTYBaHHS, Ta MPOCIEKT iX eMicii.

@oHT € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHS, CTBOpPEHHM Yy (opmi
aKI[IOHEPHOTO TOBAPUCTBA JIJISl MPOBA/KEHHSI BUKIIOUHO JISUIBHOCTI 31 CHUIBHOTO
1HBECTYBaHHS.

Vnpaeninna axmusamu @ondy 3aiicHioe ToBapucTBO 3 0OMEXKEHOIO
BIIMOBIJANBHICTIO «A30Bo-UOpHOMOpPCHKA aIMiHICTpaTUBHA KOMMaHis»  (KOJ
€IPTIOY 40578993) (mani 3a TekctoM - KYA), ska mie Bij iMeHi, B iHTepecax Ta
3a paxyHOK akTuBiB ®OHMy, 3rimHO 3 J[oroBopoM mpo ympaBiinHs akTuBamMu NelS5-
YA Bix 29.11.2021 poky.

Jleporcasna peecmpayis @ouny Bindynacs 08.11.2021 p., HoMep 3anucy:
1004801020000090437



1.4. Onuc oisitbnocmi (Mema, npeomem, 8uou) ma onepauitiHo20 cepedosuLld
(YyMO8U 30IUCHEHHS OIANbHOCMI, TIUCH3YB8AHHA, 0ePACABHE De2VIIO8AHHS)

@DOHJ € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS, 1110 Ha/1a€ (PIHAHCOBI MOCIIYTH Ha
pPUHKaX KamiTally, CTBOPEHUM y (pOpMi aKIIOHEPHOTO TOBAPUCTBA JJIsl POBAIKEHHS
JUSTTBHOCTI 31 CIIUTBHOTO 1HBECTYBaHHS.

[IpenmeroM aisbHOCTI DOHIY € MPOBAKEHHS AISUIBHOCTI 13 CHUIBHOTO
IHBECTYBaHHS, MOB’A3aHOI 13 00 €IHAHHSAM (3aJy4eHHSAM) Ta PO3MIILIEHHAM
(BKIasieHHs M) KOIWITIB y4yacHUKIB PoHAY Ta AOXO0[IB, oTpuMaHux DOHIOM Bij
3MIMCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBAHHS.

[IpiopuTeTHUMU HampsMKaMU 1HBECTHIIHHOT AisuibHOCTI ToBapuctBa €
IHBECTYBaHHs y OyaiBeNbHY raiay3b, CUIbChKE IOCIOIaPCTBO, TPAHCIIOPTHY rany3b,
MaIIMHOOY1yBaHHS.

JIISTBbHICTS 13 CIUIBHOTO 1HBECTYBAHHS € BUKJIIOUHOIO NisUTbHICTIO DOHTY.

®oHn € (hIHAHCOBOIO YCTAHOBOIO (peecTpaiiiHuii Homep B JlepkaBHOMY
peecTpi (iHAHCOBUX YCTaHOB, IO HAJAIOTh MOCIYTM HAa PUHKY LIHHUX TarepiB
3019, nata BuecenHns a0 peectpy 04.06.2021 p.).

®doHa MPOBAIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['0cmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[uinbHOTO KOMEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBecTULIHHY TisIbHICTHY,
3akony Ykpainu «[Ipo puHkM Kamitany Ta opraHi3oBaHi TOBapH1 PUHKH», 3aKOHY
Vkpainun «IIpo nemosutapHy cucreMy YKpaiHM» Ta YHUHHOTO 3aKOHOJABCTBA
VYkpaiau, HopmaTuBHO-npaBoBux aktiB HKIIII®P, Craryry, Permamenty Ta
BHYTPIIIHIX TOKYMeHTIB DoHTY.

1.5. 3as6a npo 6eznepepsricmov OidnbHOCMI

®donHa ckiamae cBow (piHAHCOBY 3BITHICTh Ha IIJACTaBl MPHUIYIICHHS IIPO
Oe3nepepBHICTh OisuTbHOCTI. @OHJ HE Mae HaMipiB JIKBIIyBaTH CyO’ €KT
rOCTIOJIapIOBAaHHA YW  IPUIIUHUTH msuipHICTE.  [lim  4Yac  OmMIHIOBAHHS
VIPABIIHCHKUN TIEPCOHAT HE BUSBUB HEBU3HAYEHOCTEH MO0 MOJINA UM YMOB, SKI
MOXYTh CHOPUYMHHUTA 3HAYHUNA CYMHIB MO0 37aTHOCTI  MiAIPHEMCTBA
MPOJIOBKYBATH JISUTbHICTh Ha O€3MEpEePBHI OCHOBI.

OriHIOYM JAOPEYHICTh MPHUMIYIIEHHS MPO Oe3MepepBHICTh, YIPABIIHCHKUN
nepcoHan OpaB /10 yBard BCIO HasgBHY iH(opmallito moa0 MaiOyTHporo — Ha 12
MICSAIIIB 3 TMMOYATKY 3BITHOTO MEPiOy, ajge He 0OMEXKYIOUUCh UM 1epiogom. DoHT
MOCITITOBHO OTpUMYyBajga NPHOYTOK BiJl CBOEi MISIIBHOCTI Ta Ma€ JOCTYN IO
¢diHaHCOBUX pecypciB, HEMae MPOCTPOUYEHOI Ae0ITOPChKOI Ta KPEAUTOPCHKOI
3a00pProBaHOCTi, TOMY MIAMPUEMCTBO MA€ JOCTATHIO BIEBHEHICTh Y TOMY, III0 HOTO
TSUTBHICTE OyZIe IPOJOBKYBAaTHCS Ha O€3MepepBHii OCHOBI.

VYrupasnincekuil nepconan @oHay BBaxkae, 10 TPUMYIIEHHS MPO MOJAJIbIIE
OesnepepBHE PYHKIIIOHYBAHHS, € JOPEUHUM.

VY 3B’s3Ky 3 BilicbKOBOO arpeciero Pociiickkoi @enepartlli npotu Ykpainu, Ha
mijcTaBi mpono3uilli Pagu HamioHanpHO1 Oe3neku 1 000poHn Y KpaiHu, BiIMOBIIHO
1o nyHkTy 20 yactunu nepuioi ctarti 106 Konctutyii Ykpainu, 3akony Ykpainu
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«IIpo mpaBoBHI1 pexuUM BOEHHOTO CTaHy» YkKa3zoM Ilpesunenrta Ykpainu “IIpo
BBEJICHHS BOEHHOT'O CTaHy B YKpaiHi 0yJI0 OCTaHOBIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpeciero Pociiicekoi @enepanii npotu Ykpainu, Ha miacTtaBi npomno3uuii Pagu
HalllOHAJIbHOI Oe3neku 1 000poHM YKpaiHW, BIAMOBIIHO A0 MyHKTY 20 4acTHHH
nepmoi crarti 106 Kouctutyuii Ykpainu, 3akony VYkpainu "IIpo npaBoBuit
pEXKUM BOEHHOro cTaHy" B YKpaiHI BBEJEHO BO€HUN CTaH, TEPMIH SKOrO €
JIACHUM Ha MOMEHT CKJIaJIaHHS 3BITY.

B ®onzi HasBHI IOCTaTHI KOWITH JJIsi MOKPUTTS KOPOTKOCTPOKOBHUX MOTPEOD.
@doHHE Mae TOTPeOM JOMOBIATHUCS 3 KPEAUTOPAaMHU IPO PECTPYKTYPHU3ALIIO
3000B’s13aHb Ta 3MEHIIyBaTu 1i onepaiiiiHi notpedu. donay He noTpiOHO
3BEpPTaTUCh 3a (HIHAHCOBOIO MIATPUMKOIO JO il YYaCHUKIB HJig 3a0e3medeHHs
HOpPMAaJIbHOT 1SJIBHOCTI.

doHa  peryaspHO 3IMCHIOE aHajli3 eKOHOMIYHOI CHTyalli B KpaiHi.
VYropaBniHCBKMI TMEepCcOHA BBaXkae, M0 CYTTEBOI HEBU3HAYEHOCTI IO/0
MOKITUBOCTI DOHAY MPOJOBKYBATH CBOIO JISUIBHICTh HA MEpioj, SK MiHIMyM 12
MICAIIIB 3 JaTU ToAaHHsA Ii€l ¢iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIpPaBIIHCHKUI TEPCOHAT HE Ma€ HaMipiB MPUIHUHATH YU CYTTEBO
3ropTaTv TOCMOAAPCHKY ISTBHICTb.

Cranom Ha 30 yepBHs 2024 poky ynpaBiIiHCHKOMY MEPCOHANY HE BIAOMO IMPO
CYTT€B1 HEBU3HAYEHOCTI, MIOB’sI3aH1 3 IOJIIIMU Y4 YMOBAMHU, 5IKi MOXKYTh BILTUHYTH
Ha O€3MePEePBHICTH JISTBHOCTI.

doHa peryasapHO 3AINCHIOE aHaji3 eKOHOMIYHOI cHuTyalii B KpaiHi.
VYrpaBiniHCBKMM TIEPCOHAI BBa)XKAa€, IO CYTTEBOI HEBU3HAYCHOCTI IIOJIO
MOXJIMBOCTI DOHTY MPOOBKYBATH CBOKO JISUIBHICTH Ha Mepiojl, SK MiHIMyM 12
MICAIIIB 3 JaTH ToAaHHA Ii€l ¢iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YIIPaBIIHCBKUM TEpPCOHAT HE Ma€ HaMIpiB IPUIUHATH YU CYTTEBO
3rOpTaTH TOCMOAAPCHKY MiSTBHICTb.

Cranom Ha 30.06.2024 poxy ympaBIiHCBKOMY TEPCOHATy HE BIIOMO TMPO
CYTT€B1 HEBU3HAYEHOCTI, TIOB’s13aH1 3 IOIIIMHU Y1 YMOBAMH, SIKi MOKYTh BILTUHYTH
Ha Oe3MepePBHICTh MISITBHOCTI.

1.6. Ioenmudgbikayin ginancosoi 36imunocmi
(3a2a16H020 YU CneyianbHO20 NPUHAYEHHs, OKpeMd, IHOUBIOYalbHa,
KOHCoi00sana)

@dinancoBa 3BiTHICTh DoHAY € (IHAHCOBOIO 3BITHICTIO 3arajabHOTO
MpU3HAYCHHS, siKa c(OpMOBaHA 3 METOIO JOCTOBIPHOrO MoAaHHs (HIHAHCOBOTO
cTaHy, (DIHAHCOBUX PE3yJNbTATIB MAISUIBHOCTI Ta 1l TPONIOBUX TMOTOKIB JJIs
3a/10BOJICHHS  1H(QOpMaILIHHKUX MOTped MIHMPOKOrOo KOJa KOPUCTYBayiB IMpHU
MPUUHATTI HIMU €KOHOMIYHUX PIIlIECHb.




1.7. @yukyionanvna eanoma ma eanoma 36iMHOCHII

Jlns OLIHKK cTaTel, BKJIIOYEHUX A0 (iHAHCOBOI 3BITHOCTI DOHIY, OyIO
BUKOPUCTAHO BAJIOTYy NEPBUHHOTO €KOHOMIYHOTO CEPENIOBHUIIA, B SIKOMY MPALIOE
@oHA, - yKpalHCbKa I'PUBHSL.

Bci 3HaueHHsI HaBeleH1 3 OKPYIJIEHHSAM A0 HAWOMMKYOI TUCAYL, SIKIIO HE
3a3HAYEHO IHIIE.

Onmneparii B iHo3eMHiM BantoTi ctaHoM Ha 30.06.2024 poky mianpueMcTBO HE
3MIACHIOBAJO, TOMY BIUIMB BAJIIOTHUX KypciB Ha (DIHAHCOBY 3BITHICTh HeE
OIL[IHIOIOTHCH.

1.8. Memoou nodanns inghopmayii'y gpinancosux 36imax

3rinno HII(C)BO Nel 3Bir mpo cykynmHuid A0xia nepeadayae MomaHHsS
BUTpPAT, BU3HAHUX Yy NpuOyTKy abo 30UTKy, 3a Kiacu@ikaliro, OCHOBAHOIO Ha
MeToll «(pyHKIII BUTpaT» abo «coOiBapTOCTI peanizamii», 3riiHO 3 SIKUM BUTpaTH
KIacu(iKylOTh BIANOBIAHO 10 iX GYHKUII SK YacTHHM cOOIBapTOCTI YW,
HANpUKIAJ, BUTpAT Ha 30yT ab0 aAMIHICTPAaTUBHY MisIbHICTh. [H(MOpMalis mnpo
XapakTep BUTPAT € KOPUCHOIO JIJIsi MPOrHO3yBaHHS MalOyTHIX IPOIIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [Ipumirok.

[IpencraBiieHHs TPOLIOBUX MOTOKIB BiJ OMEPALIMHOI AISSIBHOCTI Yy 3BITI PO
PYX TPOIIOBHX KOIITIB 3AIMCHIOETHCS 13 3aCTOCYBaHHSIM MPSIMOTO METOJY, 3T1JTHO 3
SIKUM PO3KPHUBAEThCS 1HPOpMAIIis PO OCHOBHI HaXOJKEHb TPOIIOBUX KOIITIB YU
BUIUIAT I'POILIOBUX KOWITIB. [HpOpMaIlist Ipo OCHOBHI BUAM I'POLIOBUX HAJAXOKEHb
Ta TPOIIOBUX BUILIAT (POPMYETHCS Ha MiACTaB1 00JIKOBUX 3anuciB @oHTy.

1.9. 3copmanns ¢inancosux akmusie ma 30008 ’s3aHb
®diHaHCOBI aKTHMBU Ta 3000B’s3aHHS 3rOpTarOThes, sAKmoO @OoHa Mae
IOpUJIMYHE TIPaBO 3/IMCHIOBATH 3aJiK BU3HAHMX y OajaHCi CyM 1 Mae Hamip abo
3poOuTH B3aeMo3anik, abo peandi3yBaTH aKTUB Ta BHUKOHATH 3000B’sS3aHHS
OJHOYACHO.

1.10. Piwennsa npo 3ameeponcents hinanco8ol 36imnocmi 00 UNYVCKY

3BITHUM TiepiosioM, 3a sikuii (popmyeTbes (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepion 3 01 ciuns mo 30 uepBus 2024 poxy. Hi yuacauku ®@onny, Hi iHIII 0cOOH
HE MalTh IMpaBa BHOCUTH 3MiHM 10 1€l (iHaHCOBOi 3BITHOCTI micas il
3aTBEPIKCHHSI.

1.11. 3gimnuii nepiod ghinancogoi 36imnocnii
3BiTHUM TiepiogoM, 3a skl popmyeTbes (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepion 3 01 ciuns mo 30 yepBast 2024 poky.

1.12. Cymmesi cmammi inancosoi 36imuocmi
CyTTeBuMU CTATTSIMU (PIHAHCOBOI 3BITHOCTI, CKJIaJeHOi cTaHOM Ha 30 yepBHS
2024 poky, € cTartTi, BapTicTh skux nepesunrye 100 tuc.rpH.
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1.13. Ocnosu oyinok, wo 3acmocogani y inancosii 36imuocmi

s pinaHcOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BAPTOCTI, 3a
BUHATKOM OLIIHKH 32 CIIPaBEJIMBOIO BaPTICTIO OKPEMUX (PIHAHCOBUX 1HCTPYMEHTIB
BinmoBiAHO 70 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTHU», 3 BUKOPUCTAHHSIM METO/1B
OLIIHKK (PIHAHCOBUX IHCTPYMEHTIB, n03BoJieHUXx MC®3 Ne 13 «Owinka
CIPaBEMJIMBOI BAPTOCTI».

OuiHka copaBeqIuBOi BapTOCTI 3AIMCHIOETHCS 3 BUKOPHUCTAHHSM METOJIIB
OLIIHKK (pIHAHCOBUX IHCTPYMEHTIB, na03BoJeHUX MC®3 No 13 «Owinku 3a
CIIpaBeJJIMBOI0 BapTICTIO». Taki METONM OIIHKM BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBeJIMBOI BAPTOCT1 SIK IIHHU, sika Oyna O OTpMMaHa 3a MPOAAX aKTUBY, a0o
CIUlaueHa 3a Mepeaady 3000B’Si3aHHS y 3BUYAWHIA omepanii MK yYaCHUKaMH
PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTAHHS OIp>KOBUX KOTUPYBaHb 200 TaHUX
OpO TMOTOYHY PUHKOBY BapTICTh IHIIOIO AaHAJIOTIYHOTO 33 XapaKTepoM
IHCTPYMEHTY, aHalli3 JAMCKOBAaHUX TPOIIOBUX TOTOKIB abo 1HIII MoOAel
BU3HAUEHHS chOpaBemsMBoi BaprocTi. Ilepenbadena cmpaBemsiuBa BapTICTh
(iHAaHCOBUX aKTUBIB 1 3000B’A3aHb BH3HAYAETHCS 3 BUKOPUCTAHHSIM HASABHOI
1HOopMaIlii Ipo PUHOK 1 BIATIOBIAHUX METOMIB OI[IHKH.

1.14. 3assea npo sionosidanvbHicmo

VYupapmiHcekuii  miepcoHan  @DoHQy 3 YIOpaBIIHHS ~ aKTUBAaMHU  Hece
BIJIMOBIIAJIBHICT, 3@ TMIATOTOBKY (DiHAHCOBOI 3BITHOCTI MIAMPUEMCTBA, SKa
nocToBipHO mojnae ¢inancoBuii cran ®onay cranom Ha 18 >xoBTHs 2022 poky, a
TaKOXK pe3yibTaT MOTr0 MIJIBHOCTI 3a mepion, 1o 3akiHuubcsa 31 rpymas 2021
POKY, PyX TpOIIOBHX KOIITIB Ta 3MIHM B KalliTajli 3a BIANOBITHUM Tepion, Y
BIJIMOBIMHOCTI 710 MUDKHApOJHMX CTaHIAPTIB OyXrajaTepchbKoro OOMIKy Ta
3BiTHOCTL. Cxiaa i€l i1HpopMalii BU3HAYAETHCA MNPOGECIHHUM CYIKEHHSIM
yIrpaBiIiHHs nepconany MoHy 3 yIpaBITiHHSI aKTHBAMH.

2. CyTTeBI MOJOXKEHHS 00JIIKOBOI IMTOJITHKH

2.1. OcHosa gpopmysants 0OIIKOBUX NOIMUK

OO6TIKOBI TTOJIITUKK — KOHKPETHI MPUHIIUITH, OCHOBH, JIOMOBJICHOCTI, IIpaBuja
Ta MPAKTHUKA, 3aCHOBaHI1 Cy0’€KTOM TOCIMOJApPIOBaHHS MPU CKJIAJaHHI Ta MOAaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OONIKOBI MOJITHKH, SKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOTy CKJIacTH TaKy (iHAHCOBY 3BITHICTH, SIKa MICTUTh JIOPEUHY
Ta JOCTOBIpHY iH(OpMaIlifo mpo omepartii, iHII MOAil Ta YMOBH, 10 SIKHX BOHHU
3aCTOCOBYIOThCS. Taki TOJITUKA HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6umikoBa momituka DoHAY po3poOJIeHa Ta 3aTBEpKEHA YIPABIIHCHKUM
nepconaiom Ponay BignmoBigHo g0 BuMor MCBO Ne 8 «OO6mikoBi MOMITHKH,
3MIHA B OOJIKOBUX OIlIHKaX Ta MNOMMJIKHA» Ta I1HmMHUX YnHHUX MC®D3 Tta
IHTEepIpeTallii.

®dinancoBa 3BITHICT, @DOHAY MIATOTOBIEHA HA OCHOBI  ICTOPUYHOT
co0IBapTOCTi, 3a BHUHSATKOM OI[IHKM 3a CIOPaBEJIMBOI0 BapTICTIO Ha JaTy

3actocyBaHHsi MC®3 BianoBigHo gm0 MC®3 Ne 1 «llepure 3actocyBaHHSs
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MDKHapOJHUX CTaHAApPTIB (PIHAHCOBOI 3BITHOCTI», OLIHKK 3a CIPaBEIIMBOIO
BapTICTI0O OKpeMUX (PIHAHCOBHX IHCTPYMEHTIB BiANOBIAHO 10 MC®3 Ne 9
«®DIHAHCOB1 IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOIB OLIHKK (PIHAHCOBUX
IHCTpYMEHTIB, 103BoIeHUX MC®P3 Neo 13 «OniHka cripaBeiIMBOi BapTOCTI».

Benennss Oyxrantepcbkoro oO0diKy Ta CKJIaaaHHs (IHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSM MPUHIUIIB MMOBHOT'O BUCBITJICHHS, MOCIIJOBHOCTI,
Oe3nepepBHOCTI, HapaxyBaHHS Ta BUAMOBIAHOCTI JOXOJIB Ta  BUTpaT,
NepI0IUYHOCTI.

[TinroToBka (iHaHcOBO1 3BiTHOCTI BiAmoBigHO 10 MC®3 Bumarae Bifg
YIIPaBIiHCHKOTO TEPCOHANY MPUIYIICHb Ta PO3PaxXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBOI MOJITUKH Ta HaBEJIEHI CyMU aKTHUBIB Ta 3000B’s3aHb, a
TaKOX J0X0JiB Ta BUTpaT. OIIHKM Ta CyJKEHHs 0a3ylOThCS Ha IONEPECIHBOMY
JOCBII Ta 1HMKUX (aKTopax, II0 3a ICHYHOYUX OOCTaBUH BBAXaIOTHCS
OOTPYHTOBAHUMH 1 32 PE3yJIbTaTaMU SIKUX POOJISATHCS CY/KEHHS 11070 OaJIaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, 1H(GOpMAIS MPO SKY HEIOCTYNMHA 3 IHIIUX
JoKepes. Xoda Il po3paxyHKH Oa3yloThCs Ha HasBHIA Yy yHOPaBIiHCHKOTO
nepcoHany iHdopmarlii mMpo NOTOYHI Mojii, (QakTUYHI pe3ylbTaTH MOXKYTh
BIAPI3HATHUCS B IUX po3paxyHKiB. OOnacTi, 1€ Takl CYIKEHHS € OCOOJIMBO
BXJIMBUMH, OOJIACTi, [0 XapaKTEPU3YIOThCS BUCOKHMM PIBHEM CKJIAJIHOCTI, Ta
00JacTi, B AKMX € MPUNYIICHHS Ta PO3pPaXxyHKH, MarOTh BCJIMKE 3HAYCHHS JIJIS
iArOTOBKHU (hiHAHCOBOI 3BITHOCTI 32 MC®D3.

OuiHku Ta MOB’sA3aHI 3 HUMHU MPUIYIICHHS IPYHTYIOThCS HA 1ICTOPUYHOMY
JOCBIZI Ta I1HIIUX (QakTopax, sIKi BBa)KalOThCA OOIPYHTOBAHMMH 3a JaHUX
o0CTaBUH, pe3ylbTaTU AKUX (POPMYIOTH OCHOBY JJisi CyIKEHb 00 OanaHcoBOi
BapTOCTI AKTHUBIB Ta 3000B’s3aHb, SIKA HE € OYEBHJIHOI0 3 IHIIUX JUKEped.
JlomymieHHs Ta 3p0o0JIeHI Ha X OCHOBI IMOIEPE/IHI OI[IHKH MOCTIMHO aHAI3yIOThCS
Ha TIpeaMeT HeOOX1THOCTI X 3MiHH. 3MiHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioai, KOJW I OIlIHKK IOCTIMHO OyJaM NEeperyisHyTi, 1 B yCiX HACTYITHUX
nepiogax, BHUKJIMKAHUX 3a3HaYeHUMHU 3MiHaMmu. @OHJ 3AIHCHIOE OIIHKY Ta
BiIOOpaKCHHS aKTUBIB 1 3000B’s13aHb TAKUM YMHOM, 1100 HE MEPEHOCUTH HasBHI
(biHAHCOBI PU3UKH, K1 MOTEHIIIHHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI IEPi0IH.

2.2. [lonimuka 36imyeannsi
donx obupae Ta 3acCTOCOBYE CBOi OOJIIKOBI IOJITHKH TIOCIIJIOBHO ISt
MoAIOHMX Oomeparrii, iIHmMX Mol abo ymoB, ko MC®3 KOHKPETHO HE BUMArae
a00 He JT03BOJISiE BU3HAUCHHS KAaTeTopii cTaTei, I SKUX 1HII MOJITHKA MOXKYTh
OyTH JOPECYHUMH.

2.3. Kpumepii susnauns enremenmis Qinancosoi 36imuocmi
AktuB (3rigHo 1.4.6. KonnenTtyanbHOT OCHOBM (PIHAHCOBOi 3BITHOCTI) —
TENEPITHIA eKOHOMIYHUN pecypc, 110 KOHTPOJIIOETHCS 00’ €KTOM TOCTIOAapIOBaHHS
BHACJIIIOK MUHYJIUX MOAIA. EKOHOMIYHUI pecypc — MpaBo, 110 Ma€ MOTEHIAl
CTBOPEHHsI €KOHOMIUuHMX Burif. [IpaBa, 1O MarOTh NOTEHIIA] CTBOPECHHS

€KOHOMIYHHMX BUT1J HaOyBaroTh OaraThboX ¢GOopM, y TOMY YHCII: a) MpaB, LIO
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BIIMOB1IaI0Th 000B’s3Ky 1HIIOI cTopoHu (1.4.39), Hampuknaa: (i) mpaBa Ha
OJIep>KaHHsI TPOIIOBUX KOWITIB; (11) MpaBa Ha OJIep>KaHHS TOBapiB ab0 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMH PECypcamu 3 1HILIOK CTOPOHOIO Ha CIPHUSATIMBUX
ymoBax. J[o Takux mpaB HaJICKWTh, HAMpPUKIAN, (OpBapIHUN KOHTPAKT Ha
KYITIBIIIO €KOHOMIYHOTO PECYpCy Ha YMOBAx, IO € CHPHUITIMBUMH HA JTAHWW Yac,
a0o0 OMNIIOH Ha KYyMHIBIIO €KOHOMIYHOro. (iv) mpaBa Ha OJEp KaHHS BUTOAM BiJ
00OB’sI3Ky 1HIIOI CTOPOHU TMEepeaTH EKOHOMIYHMM pecypc y pasl NEeBHOI
MaiiOyTHBOI MMO/111, HACTaHHS SIKO1 OB’ si3aHe 3 HeBU3HAYeHICTIO (11.4.37); 6) npaga,
110 HE BIANOBIJIAI0OTH 000B’SI3KY 1HIIOI CTOPOHU, Hanpukia: (1) mpaBa Ha Qi3U4HI
00’€KTH Ha 3pa30K OCHOBHHUX 3aco0iB abo 3amaciB. [Ipukiagamu Takux mpas €
OpaBO KOPUCTYBaHHS (I3UYHUM 00’ €KTOM ab0 MpaBO OAEPKYBaTH BUTOIY Bij
JKBiAaliitHOT BapToCcTi 00’€kTa OpeHnau; (i1) mpaBa HAa BUKOPHUCTAHHS 00’ €KTIB
IHTEJIEKTYaJIbHOI BIACHOCTI.

Knacudikariis aktuBiB (He000pOTHI/000pPOTHI) Ta 3000B’s13aHb 3a CTPOKaAMU
noraimieHHs (JOBroCTPOKOBI/ TMOTOYHI) 3JIMCHIOETHCS MiAg Yac iX MEPBHUHHOTO
BU3HAHHS 3aJIC)KHO BiJI TEPMiHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@®oHIOM B MOpPIBHAHHI 3 X OMNEpaliiHuM MUKIOM. TpHUBAIICTh ONEpaIiiiHOTO
IIUKJTY CKJIaJIa€ OJIMH KaJICHIAPHUH piK. AKTUB BU3HAETHCS 0OOPOTHUM, SKIIO:

- ioro mepeadavaeThCs peanaizyBath ab0 BiH MPU3HAYCHUH JUIS MPOJAXKY UM
BUKOPHUCTAHHS B MEXaX 3BUYAHHOTO OIMEpaIliifHOTO IUKITY;

- aKTUB TIpU3HAYCHUN I peanizarlii (Toprieii) abo Horo rnependadaeThes
peaizyBaTH IPOTATOM JBAHAAIATH MICSIIIB ITICJIS 3aKIHYEHHS 3BITHOTO TIEPI0aY;

- aKTHB SIBJISIE COOOIO TPOIIOBI KOIITH, 32 BUKIIFOUEHHSIM BHUIMA/IKIB HASBHOCTI
oOMexeHb Ha Horo oOMiH abo0 BHKOPHCTaHHS JJIs TIOTAIlleHHS 3000B’s3aHb
IIPOTATOM JIBAHAAIISATH MICSIIIB ITICJISI 3aKIHUYEHHS 3BITHOTO TIEPioy.

VYci 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

ITorouna pnebiTopchbka 3a00pPTrOBaHICT, 3a MPOJYKIIIO, TOBapH, poOOTH,
MOCJIYTH BU3HAETHCS AKTHBOM OJIHOYACHO 3 BHM3HAHHIM JOXOAY Bia peamizamii
IPOJIYKIIii, TOBapiB, poOIT 1 MOCIYr Ta OIIIHIOETHCS 3a CIIPABEIJIMBOIO BaPTICTIO
KOMIIEHCAIlii Ha JaTy BU3HAHHS.

[lepmmit  kputepii 3000B’si3aHHS — 1€ HagBHICTP Yy CyO’ekTa
rocrofaproBaHHsi 000B’s3Ky. 3rigHo m.4.29 KonmentyanbHOI OCHOBH (hiHAHCOBOT
3BITHOCTI OOOB’S30K — IIe Jdis a00 BiAMOBINAIBHICTh, YHUKHYTH SKOI CyO’ €KT
rOCTIOIapIOBAaHHS HE MA€ MPAKTHYHOI CIIPOMOXKHOCTI. OO0B’ 30K 3aBKIM BUHHKAE
nepena iHmow o0cobor (4 ocodamu). [HIIOI 0co00K0 (4 0ocobamm) Moxe OyTh
ocoba uu IHIUK Cy0’€KT TOCTOAAPIOBAaHHS, TPyMa JIOACH YM IHITUX CYyO’ €KTIB
rocrofaproBaHHs ab0 CycmibcTBO B IiloMy. Hemae moTpebu 3HaTH, TIEpen KO0
caM€ CTOPOHOIO (SKMMU CaM€ CTOPOHAaMHM) Ma€ Micie O00O0B’s30K. SKio oaHa
CTOpOHA Ma€ 00OB’SI30K TMEpeaaTh eKOHOMIYHHA pecypc, TO 3BIACH BUILUIMBAE, IO
iHIIa cTopoHa (200 CTOPOHW) Ma€ MpaBO OACPKATH €W EKOHOMIYHHH pecypc.
Boanouac, BuMora /10 OHIET CTOPOHU BU3HATU 3000B’SI3aHHS Ta OLIHUTH HOTO B
MEBHIN CyM1 HE O3Hayae, 110 iHIIa cTopoHa ( ado CTOPOHM) NMOBHMHHA BU3HABATHU
aKTUB a00 OIIIHIOBATHU MOTO B T caMiil CyMi.

Jn1s BUKOHAHHS IBOTO KPUTEPir0 OOOB’S30K TOBHMHEH MaTH IOTEHIlIAN

BUMaraTtd BiJ CyO’€KTa TOCHOJApIOBaHHS TEpPEaHHS EKOHOMIYHOTO pecypcy
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IHIIHA CTOpPOH1 (UM IHIIKMM cTOpoHaM). [[ns Toro, mo0 e moTeHIlian iCHYBaB,
HEMae MOTpeOu y BIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBITh IMOBIPHOCTI TOTO, 1110
cy0’ekT mToOBUHEH OyAe mepesaTd EKOHOMIYHUW pecypc: NEepelaHHS MOXKeE,
Hanpukiaa, 0yTd 0OOB’SI3KOBUM JIMIIE B pa3l HACTaHHS B MalOyTHbOMY MEBHOI
MmoJii, MOB’si3aHO1 3 HeBM3HAYeHICTIO. [loTpiOHO nuie, mo0 1eld 000B’ 30K yxKe
ICHYBaB 1 11100 — LIOHaMEeHIlIEe 3a O/IHI€] 00CTaBUHU — BiH BUMAarasB Bij cy0’ekTa
rocroAaproBaHHs MEpPeJaHHs] €KOHOMIYHOT'O PECypCy.

3000B’s13aHHA BHU3HAETHCA KOPOTKOCTPOKOBUM (MOTOYHHMM), SKIIO BOHO
BIJIMOBIIa€ OJHOMY 13 HACTYIHUX KPUTEPIiB: - MepeadadacThCs, 0 30008’ A3aHHS
OyJie moramieHo B X01 3BU4aifHOTO ONEepaIiiHOro IUKITY;

- 3000B’s13aHHS TPU3HAYEHO, TOJIOBHUM YUHOM, JUJISI POJAXKY;

- 3000B’sI3aHHS MIJJISTA€E TOTAIICHHIO MPOTAroM 12 MICAIIB MICHs JaTu
OamaHcy.

®oH He Mae 0e3yMOBHOrO MpaBa BIAKJIACTH MOTAalIeHHS 3000B’s3aHHS
NpUHANMHI TPOTATOM 12 MICSIIIB Micis AaTH OajaHCy.

3000B’s13aHHA, 110 HE BIJMOBIJAIOTH XKOJHOMY 13 MEpepaxoBaHUX KPUTEPIiB
BBAKAIOTHCSI JOBTOCTPOKOBUMH. YacTWHA JOBTOCTPOKOBUX 3000B’si3aHb, IO
IiJIATa€ TOTAICHHIO MPOTATOM JBAHAIIATA MICAIIB Bil OCTAHHBOI'O YHCIIA
KOKHOT'O KaJCHAAPHOTO MICSIl, MEPEBOJAUTHCS B IMOTOYHI 3000B’SI3aHHS HA TY XK
naty. OOJIIK TOBrOCTPOKOBUX Ta MOTOYHHMX 3000B’si3aHb BEAETHCS 3 MOJLIOM Ha
TOpProBi, (hiHaHCOBI Ta iHIII 3000B’ I3aHHS.

JIist BU3HAYEHHS JAaTH BU3HAHHA a0o0 IMOTAIIeHHs aKTUBIB Ta 3000B’s3aHHS
KOPHUCTYIOThCSI ~ JIOTOBOpaMH, TpaBWJIaMH BHUIYCKY I[IHHUX TmamepiB  (3a
oOmiraiisiMy, TOIIO) Ta YMHHUM 3aKOHOAABCTBOM. (OHIIOM BCTaHOBJIEHA MeXKa
CYTTEBOCTI JIJIA:

- OKpeMHUX 00’€KTiB 00JIIKy aKTHBIB, 3000B’s3aHb, BJIaCHOTO Kamitany - 1%
BaJIIOTH OAJIaHCY;

- OKpEMUX BUJIIB JOXOIB 1 BUTPAT - 1% unctoro nmpudyTKy (30UTKY).

@doHl HE 3apaxOBYE€ aKTHBHU Ta 3000B’sA3aHHS, a TaKOX TOXOIM Ta BUTPATH,
SKIO TUIBKA TaKOTO HE BUMAara€ThCs BIAMOBITHO 10 Oyab-skoro MC®3. donx
3auIIaE HEe3MIHHUMU TPEACTaBICHHS Ta Kiacudikailito craredl y (iHaHCOBIH
3BITHOCTI Bif] IEpioly 70 mepioAy. Y BUNAAKY, SKIIO OyAyTh BiOyBaTUCS 3MIHU Y
mpeacTaBiieHH] a00 kinacudikaiii crateit y ¢hiHaHCcOBii 3BITHOCTI, DOH 3MIHCHUTD
peknacudikaIiio MOPIBHAIBHUX CYyM, 32 BUKIIOUEHHSM BUMAJKIB, KOJIH II€ HE
MOXXJIMBO, PO3KpHeE iHGOpMaIil0 MO AaHoMy Bumanaky. Kamitan - momns, mo
3anuIIaeThesl B akTuBax MOHY TiCisS BUpaxyBaHHs BCixX ii 3000B’s3anb. Jloxin -
MPUPICT EKOHOMIYHUX BUTO/] MIPOTATOM 3BITHOTO mepioAy, y ¢hopmi mpurinBy (abo
30UTBIIICHHS]) AaKTUBIB a0o0 3MEHIIEHHsS 3000B’s3aHb, M0 TMPUBOJIUTH O
30UIBIIICHHST KamiTalxy, HE TOB’S3aHOTO 3 BKJIaJaMH BJIAcHUKIB. Bwurpatn -
3MEHIIICHHS] €EKOHOMIYHUX BHUTOJI MPOTSITOM 3BITHOTO MEPIONY, IO BiAOYBA€THCS Y
dbopMi BIITOKY akTHUBIB ab0 30UIbIICHHS 3000B’s3aHb, BEAYUYHX JO 3MEHIICHHS
Kamitajay, HEe TMOB’S3aHOr0 3 HMOro po3MOJUIOM MK BIacCHUKaMU (y4aCHUKAMH).
Jloxomu Ta BHUTpAaTH BU3HAIOTHCA 3a METOJOM HapaxyBaHHS. Bu3HaHHIO Yy
(biHaHCOBIM 3BITHOCTI MIJJIATAIOThH T1 €JIEMEHTH, SIKi:

- BIONOBIZAIOTH BU3HAYEHHIO OJTHOTO 3 €JIEMEHTIB;
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- BIJAMOBIJAIOTH KPUTEPISIM BU3IHAHHS.

Kpurepii Bu3HaHHS:

- ICHYy€ BIPOTIAHICTH 3000yTTS a00 BIATOKY MalOyTHIX €KOHOMIYHUX BHUTOJ,
OB’ AI3aHUX 3 00’ €KTOM, IO BIAMOBIA€ BU3HAYEHHIO MOMEHTY;

- 00’€eKT Mae BapTicTh a00 OLIHKY, AKa MOKe OyTH HaJIIHHO BUMIpSHA.

Bci akTuBH, SiKi 3HaXOASAThCS y BiIAcHOCTI POHIY, € KOHTPOJbOBAHUMHM 1
JOCTOBIPHO OLIIHEHMMH. AKTUBHU 1 3000B’s13aHHSI OL[IHIOIOTHCS TakK, 1100 CTBOpEHI
M HUX pPE3epBH Ta BXKUTI 3aXOJU BHUKIIOYAJIUM MOXKIMBICTE TEPEHECEHHS
ICHYI0YMX (piHAHCOBHX PU3MKIB HA MAalOyTHI 3BITHI EPIOJIH.

2.4. Obnikosi noaimuku w000 OCHOBHUX elleMeHmi8 DIHAHC0801 36IMHOCMI

2.4.1. OcHosni 3acobu ma HemamepianibHi AKMUBY

donHp BHU3HAE MarepialibHUM 00’€KT OCHOBHUM 3aco0OM, SIKIIO BiH
YTPUMYETBHCS 3 METOI0 BUKOPUCTAHHS IX Yy TPOIECi CBO€EI MISUTBHOCTI, HaJIaHHS
nocnyr, a0o Juisi 3AIACHEHHS aJMIHICTPAaTUBHUX 1 COLIaJbHO-KYJIBTYPHHUX
GyHKIIHA, OYIKyBaHUM CTPOK KOPHUCHOTO BHKOPHUCTAHHS (EKCIUTyaTallii) SIKUX
OlIbIIIEe OTHOTO POKY Ta BapTIiCTh sikux Ouabine 20000 rpH.

[TepBicHo DoHA OIIHIOE OCHOBHI 3aco0u 3a coO0iBapTicTiO. Po3risHyBIIM
JOPEYHICTh 3aCTOCYBaHHS OY/b-IKOTO 3 BHKIIOYCHB, nepeadoaueHnx MCD3 Ne 1,
IIOJI0 PETPOCHEKTUBHOIO 3aCTOCYBaHHS, KEPIBHUITBO BHPIIIMIO 3aCTOCYBAaTH
CIIpaBeJIJIUBY BapTICTh ab0 TMEpEeOoIliHKY SK JOIUIBHY COOIBapTICTh OCHOBHUX
3aco0iB. DoHA 3MIMCHUIIO OIIHKY OCHOBHHUX 3aCO0IB 3a CIIPaBEJIMBOIO BapPTICTIO
Ha gnary mepexony Ha MC®3 (01 ciuas 2015 poky) Ta BHKOPHUCTOBYE IO
CIIpaBeIJIUBY BapTICTh SK JIOILILHY COOIBAPTICTh OCHOBHHUX 3aC001B Ha III0 JaTy.

VY nmonaneIioMy OCHOBHI 3aCO0M OIIHIOIOTHCS 32 iX COOIBApPTICTIO MIHYC OY/ib-
sSKa HaKOIMWYeHa aMOpPTH3allis Ta Oylb-sKi HAKOMUYEeHI 30MTKH BiJl 3MCHIICHHS
kopucHocTi. CyMa HaKOMUYEHOT aMOPTHU3AIlil Ha 1aTy MEePEOIIHKN BUKITIOYAETHCS 3
BaJIOBO1 0OaylaHCOBOT BapTOCTI aKTHBY Ta YHCTOI CYMH, TEpepaxoBaHOi 0
NEPEOIiHeHOT CyMHU akTuBY. JlOOIliHKa, siKa BXOAWTH 1O CKIJIATy BJIACHOTO
Karirany, MEePEeHOCHTHCS N0 HEPO3MOAUICHOTO MPUOYTKY, KOJIH TMPUITUHIETHCS
BHU3HAHHS BIJIIOBIIHOT'O aKTHBY.

@doH HEe BU3HAE B 0aJaHCOBIN BapTOCTiI 00’ €KTa OCHOBHHUX 3aC001B BUTpaTH
Ha IOJICHHE OOCIIyTOBYBaHHS, pEMOHT Ta TeXHIYHE oOcimyroByBaHHs 00’ ekra. Lli
BUTPATH BU3HAIOTHCS B MPUOYTKY 4YM 30MTKY, KOJIM BOHU MOHECeHI. B GanmaHcoBiit
BapTOCTi 00’€KTa OCHOBHUX 3aC00iB BHU3HAIOTHCA TaKi IMOJANbBINI BHTPATH, SKi
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi akTHUBU OIHIOIOTHCS 3a COOIBAPTICTIO 3a BHUPAXyBaHHIM
OyIb-IKO1 HAKOIMHWYEHOI aMOpTH3aIii Ta Oyab-SKHMX HAKOMUYCHUX 30UTKIB BiJ
3MEHIIICHHS] KOPUCHOCTI. AMOpPTH3aIlisl HeMaTepialbHUX aKTUBIB 3MIMCHIOETHCS 13
3aCTOCYBAHHSM MPSIMOJIIHIHHOTO METO/ly 3 BUKOPUCTAHHAM 1IOpiyHOT HOpMU 30%.
HemarepianbHi akTUBHM, SIKI BUHMKAIOTh Yy PE3yIbTaTi JOTOBIPHUX a00 IHIIUX
IOPUINYHIX TTPaB, aMOPTU3YIOTHCS POTATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha koxny 3BiTHy aaty ®DoHI OIIHIOE, Yd € sKach O3HaKa TOro, IO

KOPUCHICTh AKTHBY MOX€ 3MeHIIUTUCI. DOoHJ 3MeHIIye OallaHCOBY BapTICTh
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aKTUBY /10 CYMH MOro OYIKyBAaHOTO BIJIIKOAYBAaHHS, SKIIO 1 TUIBKK SIKILIO CyMa
OUIKYBAaHOI'O BIIIIKOAYBaHHS aKTUBY MEHIa Bix Horo OamaHcoBOi BapTocTi. Take
3MEHILECHHS HETralHO BHU3HAEThCS B MPUOYTKax YW 30MTKaX, SKIIO aKTHB HE
0OJIIKOBYIOTh 3a mepeollineHow BapTicTio 3riqHo 3 MCBO Ne 16. 30utok Bifg
3MEHILEHHS KOPUCHOCTI, BHU3HAHUW [UIsl aKTUBY (3a BHUHATKOM TyJBlly) B
nonepenHix nepioaax, Goug cTopHye, KO 1 TUIBKHU AKIIO 3MIHUIIUCS TONEPEIH1
OLIIHKH, 3aCTOCOBaHI1 JJi1 BU3HAUYEHHS CyMHU OYIKYBaHOTO BiAmKoayBaHHsA. Ilicns
BU3HAHHSA 30WUTKY BiJl 3MEHILIEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHHMX 3aco0iB
KOPUTYEThCST B MaMOyTHIX MepioJax 3 METOK PO3MOJAUICHHS NEPerysHyTOl
0aJlaHCOBO1 BapTOCTI HEOOOPOTHOTO aKTUBY Ha CUCTEMATUYHIA OCHOBI MPOTITOM
CTPOKY KOPHCHOT'O BUKOPHUCTAHHS.

Amoptuzaniss ocHOBHMX 3aco0iB DoHAy HapaxoByeTbCA MNPSAMOIIHITHUM
METOJIOM

KanitanbHi BKJIaJ€HHS B OPEHI0BaHI MPUMIIIEHHS aMOPTU3YIOTHCS IPOTATOM
TEPMIHY IX KOPUCHOTO BHUKOPHUCTAHHS. AMOPTH3AII0 aKTUBY MOYMHAIOTh, KOJH
BIH CTa€ MPUAATHUM [JIi BUKOPUCTAHHS. AMOPTH3AIlil0 aKTUBY MPUIUHSAIOTH Ha
OJIHY 3 JIBOX JIaT, sika B1IOYBa€ThCs paHillIe: HA JIaTy, 3 SIKO1 aKTUB KIaCU(DIKYIOTh
AK YTPUMYBaHMM MJid Tpojaxy, ad0o Ha JaTry, 3 SKOI MPUIUHSAIOTH BU3HAHHS
aKTHUBY.

2.4.2. Jlebimopcbka 3a60p208anicms 3 OCHOBHOI OISIbHICMIO

JlebGiTopchka 3a00pTroBaHICTh - 11¢ ()IHAHCOBUM aKTUB, SKUW € KOHTPAKTHUM
IPaBOM OTPHUMYBATH T'POIIOBI KOIITH a00 1HIIUN (IHAHCOBUU aKTHUB BiJ 1HIIOTO
cy0’€KTa rocrnogaproBaHHs.

JlebiTopchka 3a00proBaHiCTh BUSHAETHCS Y 3BITI Mpo (piHAHCOBHII CTaH TO/II,
ko DOHJ cTae CTOPOHOIO KOHTPAKTHUX MOJI0KEHD 1010 I[LOTO aKTUBY.

IlepBicHa  oIiHka  AeOITOPCHKOI  3a0OPrOBaHOCTI  3AIMCHIOETHCS 34
CIIPaBEJIJTUBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI IOTAIICHHS, TOOTO CyMi
OYIKyBaHUX KOHTPAKTHUX T'POIIOBUX MOTOKIB HA JIaTy OIIHKH.

JleGiTopchka 3a00pProBaHICT, 3a OCHOBHOKO JISUIBHICTIO B IIOJAJIBIIOMY
OOJIIKOBYETHCS 32 CIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JOXITHOTO METOITY
3a MIHYCOM PE€3€pBIB OUIKYBaHMX KpeAUTHHUX 30UTKiB. Lleit pe3epB CTBOPIOETHCS Y
TOMY BHWITaJIKy, KOJH ICHY€ 00 €KTUBHE CBimYeHHS TOro, mo DoHI HE 3MOXKe
OTpUMATH BCIO CyMy 3a00pPTrOBaHOCTI BiAMOBITHO 10 MEpBUHHUX yMOB. CyTTeBI
¢dinaHcoBi TpyaHouIli aebiTopa, WMOBIPHICTH TOro, IO 10 aeditopa OymyTh
3acTOCOBaHl Tporenypu OaHKpyTcTBa a0o (hiHAHCOBI peopraHizamii, a TaKOX
HermorameHHss a00  HEJOTpPUMAaHHA  CTPOKIB  TOTAmieHHS  J1e0ITOPCHKOT
3a00proBaHOCTi CBiMYaTh MPO Te, MO e0ITOPChKA 3a00PTOBAHICTH 32 OCHOBHOO
TISUTBHICTIO € 3HeriHeHot0. Cyma pe3epBy SIBIsi€ COO0I0 PI3HUITIO MK 0aJIaHCOBOIO
BApTICTIO AKTHUBY Ta IMOTOYHOKIO BapTICTIO OI[IHOYHUX MaWOyTHIX TPOIIOBUX
noToKiB. ballancoBa BapTICTh aKTUBY 3MEHIIYETHCS 3a PAXyHOK BIAMOBIIHOTO
pe3epBy, a cyma 30MTKY BHU3HAETHCS Yy 3BITI MPO CYKYIHI J0XOIU. SKIIO
ne0iTopchka 3a00proBaHICTh 32 OCHOBHOIKO JISJIBHICTIO € Taka, 1[0 He MOXKe OyTu

MOBEPHYTa, BOHA CIIMCYETHCSI 32 PAXyHOK PE3€pBY Ha 3HEI[IHEHHS 32 OCHOBHOIO
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nisbHICTIO. TlOBEepHEHHsI paHille CHUCAaHUX CYM KpPEAMTYETbCS y 3BITI MPO
CYKYITHI IOXOJIH 32 paxyHOK 3arajlbHUX Ta aAMIHICTpaTUBHUX BUTPAT.

VY pasi 3MiH cripaBeJIMBOI BapTOCT1 1€01TOPCHKOT 3a00pPTOBAHOCTI, 10 MAIOTh
MICLIE Ha 3BITHY JaTy, Takli 3MIHM BHU3HAIOTbCA y MPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

JlebiTopchka 3a00pProBaHICTh 3a OCHOBHOK JISUIBHICTIO, YMOBU  SIKO1
MEePersiHyTl, OOJIIKOBYEThCS 3a CIPABEMJIMBOIO BapTICTIO HA OCHOBI CTPYKTYpH
NEeperassHyTUX TpoloBUX NOTOKIB. [loTouny aediropchky 3aboproBaHicTh 0€3
BCTAHOBJIEHOI CTaBKM BifcoTka MOHJ OIIHIOE 32 CYMOIO IMEPBICHOIO PaxXyHKY
(dakTypu, TOMY IO BIUTUB AUCKOHTYBaHHS € HECYTTEBUM.

VY SKOCTI MPaKTUYHOTO CIIPOIIEHHS ISl pe3epBYBaHHS KPEIUTHUX 30UTKIB 11O
ne01TOPChKii 3a00proBaHOCTI 32 OCHOBHOIO AIsUTbHICTIO DOH] NpUiHAIA PIICHHS
BUKOPUCTOBYBAaTH MaTpuuHe 3abe3nedeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBatu Pe3epB BiJ ouiKyBaHUX KpeAUTHHX 30UTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBEJIBHOI J1e0ITOPCHKOT 3a00proBaHOCTI CTAHOM Ha KIHEIb 3BITHOTO
nepionay.

®oHn 00dIKOBYE 1HITY AeOITOPCHKY 3a00pProBaHICTh 3a CIPaBEJIUBOIO
BapTICTIO HA OCHOB1 CTPYKTYPHY OUIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3. I'powiosi kowmu ma ix exsisaieHmu

['porioBi komITH Ta X €KBiBaJEHTH BKIIOYAIOTh TOTIBKOBI KOIITH, JIETIO3UTH B
0aHKax, 1HIII KOPOTKOCTPOKOBI BHICOKOJIIKBIAHI 1HBECTHIlIi, TEPBICHUN TEepMiH
AKUX HE TMepeBUlye TpboxX MicsaliB. CyMu, BUKOPHUCTAHHS SIKMX OOMEXKeHe,
BUKJIFOYAIOTBCS 31 CKJIaAy TPOIIOBMX KOIITIB MPH IATOTOBI 3BITY PO PyXx
rpomoBux KomTiB. CymMu, OOMeXEeHHSI MO0 SIKUX HE JTO3BOJISIOTH iX OOMIHATH
a00 BHUKOPHUCTAaTH JUIS PO3PAXYHKY IO 3000B’SA3aHHAX MPOTITOM IPUHANMHI
JIBAHAMIATH MICSIIB MICJIsT 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAMy IHIIHAX
HEOOOpPOTHUX aKTHBIB. ['pOIIOBI KOIITH Ta IX €KBIBaJEHTH OOJIKOBYIOTHCS 3a
CIIpaBEeIJIUBOIO BAPTICTIO, sIKA TIOPIBHIOE IXHIN HOMIHAJIBHIM BapTOCTI.

2.4.4. Kpeoumopcovka 3a00p2osanicmb 3a 0CHOB8HOW OUSIbHICHIO MA iHWA
KpeoumopcobKka 3a00p208aHicme

[TpuHIIMT TOYATKOBOTO BHU3HAHHS Ta OILIHKU KPEAUTOPCHKOI 3a00pPTOBAHOCTI
32 OCHOBHOIO JiSUTBHICTIO BIAMOBIa€ MPUHITAITY TTIOYATKOBOTO BU3HAHHS Ta OI[IHKH
¢dinancoBux iHcTpyMmeHTiB. [lepBicHa Ta momasbia OIiHKA MOTOYHUX 3000B’ I3aHb
3MIACHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOAOM 3 YPaxXyBaHHSAM
KOHTPAKTHUX YMOB, WMOBIPHOCTI TMOTAIICHHS, OYIKYBAaHUX BUXITHUX TPOIIOBHX
MOTOKIB.

dinaHcoBi 3000B’si3aHHS  0€3  (PIKCOBAHOTO CTPOKY TMOTAIICHHA Y
MOAANBIIOMY OOJIIKOBYIOThCSI 3a CIPABEAJIMBOIO BapTICTIO, sIKa JOPIBHIOE iX
HOMIHAJIbH1I BapTOCTI.

Kpenutopceka 3a00proBaHicTh 3a aBaHCAMU OTPUMAHHMH OIIHIOETHCS 3a
CIIpaBe/IJIMBOIO BaPTICTIO, sIKA JIOPIBHIOE 1X OaJlaHCOBI BapTOCTI.
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[loTouHy KpeauTOpPChbKY 3a00proBaHICTh 0€3 BCTAHOBJIEHOI CTaBKH BIJICOTKA
@®oHA OIIHIOE 32 CYMOK TMEPBICHOTO paxXyHKY (akTypu, TOMY IO BIUIUB
JUCKOHTYBAaHHS € HECYTTEBUM.

2.4.5. Buznamnnsa 0oxodis

Jloxig — 1e 30UIbIIICHHS aKTHBIB a00 3MEHIICHHS 3000B’sI3aHb, HACIIIKOM
AKOTO € 3pOCTaHHsl BJIACHOTO KaIiTany, KpiM SIK YHAcCHiJOK 3/A1HCHEHHS BHECKIB
JepKaTesIsIMU BUMOT JI0 BiacHOTO Kamitany (11.4.68 KoHienTyaibHOT OCHOBH).

Bianosigno 1o MC®3 Ne 15 «Jloxin BiJ HOTOBOPIB 3 KIIEHTAMU» JAOXIJ - 1€
30UTbIIEHHS EKOHOMIYHUX BWIiJ MPOTSATOM 3BITHOrO mepiogy y ¢opmi
HAJXOJPKEHb a00 MOKpaIIeHHsI aKTUBIB a00 3MEHIIIEHHS 3000B’s13aHb, 110 BEJE 10
30UIBIIEHHST BJIACHOTO KamiTajny, OKpiM 30UIbIIEHHS BJIACHOrO KariTany,
OB’ S13aHOTO 3 OTPUMAHHSIM BHECKIB B1J] YUaCHUKIB BJIACHOTO KaIliTamy.

Cy0’€ekT rocrioiaproBaHHs 00JIIKOBY€E JOTOBIP 3 KIIEHTOM, SIKU HAJICKUTH JI0
chepu 3aCTOCYBaHHS IIbOTO CTAHIAPTY, TUIBKH TOAl, KOJM BHKOHYIOTHCS BCI
nepesiyeHi Jaial KpuTepii: a) CTOPOHU JOTOBOPY CXBAJIMIU JIOTOBIp (TUCBMOBO,
YCHO YH Y BIATIOBIHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOKO BEJICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOI1 3000B’sI3aHHS; 0) Cy0’€KT rOCHOJApIOBaHHS MOXE BH3HAYUTH
npaBa KOKHOi CTOPOHHU BITHOCHO TOBapiB abo MOCHYT, siKi OyIyTh MepelaBaTucs;
B) Cy0’€KT TOCIOJAapIOBaHHS MOXKE BH3HAYUTH YMOBH OIUIATH 3a TOBapu abo
MOCJIYTH, SIKl OyIyTh TIepeaBaTucs; T') JOTOBIP Mae KOMEPIIIHHY CYTHICTh (TOOTO
OYIKYETBCS, IO PHU3MK, Yac abo cyma MaHOyTHIX T'pOIIOBHX IOTOKIB CyO’€KTa
roCToJIapCcTBa 3MIHATHCS BHACHIIOK JOTOBOPY); Ta T) IUJIKOM IMOBIPHO, IO
Cy0’€KT rocrmoJaploBaHHs OTpMMAa€e KOMIIEHCAIlil0, Ha SIKYy BiH MaTUMeE IMpaBoO B
oOMIH Ha ToBapu abO0 MOCHYyrd, sKi OyayTh mepenadi kiaieHTy. OIIHIOWYH, Yd
JIOCTaTHLO BHCOKOIO € WMOBIPHICTh OTPUMAaHHS CYMH KOMIICHcaIlli, Cy0’€KT
rOCTIOJIapIOBaHHS MOBUHEH PO3TJISHYTH JIMINE 3JaTHICTh KIIIEHTa Ta WOTro Hamip
BUIIATUTH TaKy CyMy KOMIIEHCAIIi1, KOJIM HACTaHe 4ac ii CIIaTy.

JleGiTopchka 3a00pProBaHICTh - 1€ NPaBO CyO’€KTa TOCIOJApPIOBaHHS Ha
KOMIICHCaIlito, sike € 6e3ymoBHUM. [IpaBo Ha KOMIIEHCAIlil0 € 6€3yMOBHUM, SIKIIO
IUISL TOro, 1100 HacTajla JaTa CIUIaTH TaKol KOMIIEHCaIlli, HEOOXIAHMI JIHIIEe TINH
gacy. Cy0’ekT TOCHOAAaprOBaHHSA OOJIIKOBYE 1eOITOPCHKY 3a00pProBaHICTh
BimmoBimHO 10 MC®3 Ne 9. TIlicims mepBicHOrO BH3HAHHS JeOITOPCHKOT
3a00proBaHOCTI BHACTIIOK IOTOBOPY 3 KIIIEHTOM OYIb-sfKa PI3HUIIST MIX OLIIHKOIO
nebiTopchKoi 3a6oproBanocTi BiamoBigHo 10 MC®3 Ne 9 Ta BiAmoBiIHOT BUSHAHOT
CyMH JTOXOJy CIIiJ] TIOJIaBaTH SIK BUTPATH (HANIPHKIAM], SIK 30MTOK Bil 3MEHIIICHHS
KOPHUCHOCT1).

Hoxonu @oHa BU3HAE 32 METOIOM HapaxyBaHHS.

Jloxig BKIIOYA€ TUIBKH BaJlOBI HAAXOJDKCHHS EKOHOMIUHMX BHTIN, SKi
OTpUMaHI Y¥ MiJIATAI0Th OTPUMAHHIO MIJITPUEMCTBOM HA MOTO BIACHUN PaxXyHOK.

Skio pe3ynabTaT omeparii, sika nepeadavae HaJlaHHS MOCIYr MOxe OyTu
MOTIEPEIHRO OIIIHEHUH JOCTOBIPHO, JOXIJ 3a II€I0 OMNEepalli€elo Ma€e BU3HABATHCS
LUISIXOM TOCWJIaHHS HA TOW €Tall 3aBEpIIeHOCT] omepaiii, SIKUil ICHye Ha KiHEIlb
3BITHOT'O MEPIOAY.
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Bignosigao g0 m. 46 MC®3 Ne 15 xonu (abo sk TUIbKH) 3000B’sI3aHHS 111010
BUKOHAHHS 33JI0BOJICHE, CY0’ €KT TOCMOJAapIOBaHHS BU3HAE K JOXIJ Bl 3BUYANHOI
JUSTTBHOCTI, CyMY IIIHM omepailii (SKa He BKJIIOYA€ OILIHOK 3MIHHOT KOMIIEHcAIll,
o € OOMEXEeHMMH BIAMOBIAHO 10 maparpadiB 56-58), sika BiHECEHa Ha 1€
3000B’s13aHHS 111010 BUKOHAHHS.

@doHJ1 BU3HAE JOXOMH, SKIIO X CyMy MOKHA BH3HAYHMTH 3 JIOCTaTHIM piBHEM
TOYHOCTI, ICHy€ HWMOBIPHICTh OTpPUMaHHS MaillOyTHIX EKOHOMIYHUX BHUIOJ 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXKXHOMY HAMpsMKY AisuibHOCTI DoHAy.
Cyma 10X0y BBaXA€ThCS TAKOIO, IO HE MOXKE OYTH JOCTOBIPHO OLIIHEHA 10 THX
mip, TOKM YMOBHI 3000B’s3aHHS, NOB’si3aHI 3 peani3alielo, He OyIyTh
BperynboBaHi. Ominku noxoxiB DoHAy O0a3yroThCS Ha pe3yNbTaTax MHHYIHAX
NepioJiB 3 ypaxyBaHHSIM KaTeropiil MOKyMIiB, BUAIB omnepaiiii Ta crneuudiku
KOXKHO1 YTOJU.

@oHj yKIamae KOHTPAKT i3 KIIEHTaMH Ha YMOBax OIUIaTH MPOTATOM
KOPOTKOTO TIEpioAy Hacy, YroAu HE HOCITh 0araTOKOMIIOHCHTHHH XapakTep Ta
®DoHJ1 HE Ma€e POrpaMm JIOSUTLHOCTI Ta CeUpIYHUX FapaHTiil.

@®oHJ MOXKE TOCTOBIPHO OI[IHUTH CyMY TOXOIY, HEBH3HAYCHOCTECH IIO/I0
OTpUMaHHs TPOIIOBUX KomTiB PoHA HEe Mae, Tomy DOHI NPUAHSAIO PIIICHHS
BU3HABATH JIOX1]] 32 IaTOIO MIIMUCAHHS aKTa BUKOHAHUX POOIT (TTOCITyT).

Joxia Bix npoaaxy (piHAHCOBUX IHCTPYMEHTIB, IHBECTUIIHHOT HEPYXOMOCTI1
a00 IHIINX aKTUBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3a0BOJICHHS BCiX
HaBEJICHUX J1aJll YMOB:

a) ®oHj TepenaB MOKYMIEBI CYTTEBI PU3UKH 1 BHUHArOpOaM, TOB’s3aHI 3
BJIACHICTIO Ha ()IHAHCOBUW IHCTPYMEHT, IHBECTHUIIMHY HEPYXOMICTh a0o iHIII
aKTHBH;

0) 3a @OHAOM HE B3AIMINAETHCS aHi TMOoJajibllla y4acTh YIPaBIiHCHKOTO
nepcoHany y ¢opwmi, ska 3a3BUYail MOB’s3aHa 3 BOJIOJIHHAM, aHl €()EKTUBHHI
KOHTPOJIb 32 TNPOJAaHUMH (PIHAHCOBUMHU I1HCTPYMEHTaMH, I1HBECTHIIHHOIO
HEPYXOMICTIO 200 1HIIMMH aKTHBaMU;

B) CyMY JIOXOJly MOKHA JOCTOBIPHO OILIIHHUTH;

r) WMmoBipHO, O 10 PoHAY HAMINAAYTh EKOHOMIUHI BUTOJH, TMOB’S3aHl 3
OTICPAIII€IO;

1) BUTpaTH, 5Kl Oynu abo OynyTh MOHECEH1 y 3B’S3KYy 3 OMepalli€lo, MOKHA
JTOCTOBIPHO OITIHHUTH.

Jloxi1 BU3HAETHCSA Y 3BITI MPO MPUOYTKU Ta 30MTKH 32 YMOBHU BiIIOBITHOCTI
BU3HAYCHHIO Ta KPUTEPISIM BU3HAHHs. BU3HaHHS 10X0My BiOYyBa€THCS OJHOYACHO
3 BU3HAHHSM 301UTbIIIEHHS aKTHBIB 200 3MEHIIIEHHS 3000B’ I3aHb.

JIuBineHAN BU3HAIOTHCS JOXOJOM, KOJIM BCTAHOBJIICHO TMPAaBO HAa OTPUMAHHS
KOIITIB.

2.4.6. Busnauns eumpam
Butpatn — 11€ 3MeHITIIEHHS aKTUBIB a00 301IbIICHHS 30008’ 13aHb, HACII1IKOM
SIKOTO € 3MEHIIEHHS BJIACHOTO KaIliTaly, KpIM SIK YHACIIJIOK 3A1MCHEHHS PO3MOALLY
JepKaTessiM BUMOT JI0 BiIacHOTro KamiTtany (1. 4.69 KonuenryaibHOT OCHOBH).
®onj 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.
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Butpatu BuU3HAIOTBCA y 3BITI NOpO NpPUOYTKM Ta 30UTKH 3a YMOBHU
BIIITIOBIAHOCT] BU3HAYEHHIO Ta OJHOYACHO 3 BH3HAHHAM 30UIBLIEHHS 3000B’I3aHb
a00 3MEHILICHHS AKTUBIB.

Butpatu HerailHO BHM3HAIOTBHCS Yy 3BITI NMPO NPUOYTKM Ta 30UTKH, KOJIU
BUJIATKU HE HAJAI0Th MalOyTHIX €KOHOMIYHUX BUTiJl ab0 TOJII Ta TIED MIpOIO,
AKOI0 MaHOyTHI €KOHOMIYHI BHUIOJM HE BIINOBIAIOTHL ab0 MepecTaroTh
BIJIMOBIJJATH BU3HAHHIO SIK AKTUBY Y 3BITI PO (PIHAHCOBUH CTaH.

Burtpatu Bu3HaIOTBCA y 3BITI Npo NPUOYTKH Ta 30MTKH TaKOX y THX
BUIA/IKaX, KOJIM BUHUKAIOTh 3000B’13aHHs 0€3 BU3HAHHSI aKTUBY.

Butpartu, noneceHi y 3B’s3Ky 3 OTpUMaHHSIM JOXOAY, BU3HAIOTLCA Y TOMY K
nepioji, mo 1 BiIMOBIIHI JOXO/IH.

Butparu 3a mo3ukamu, siki He € 4aCTUHOK ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTaI3yI0ThCSl SIK 4YacTHMHA COOIBAPTOCTI aKTUBIB, BU3HAIOTHCS $IK BUTPATH
nepiogy. oH/ KamiTadizye BUTPATH Ha MO3HMKH, AKI 0€3MOCEPEIHBO BITHOCITHCS
no npuadaHHs, OymiBHUIITBA a00 BHPOOHHUIITBA KBaji()iKOBAHOTO aKTHUBY, SK
YacTHHA COO1BAPTOCTI ILOT'O AKTHUBY.

2.4.7. Dinanucosi 00xo0u ma sumpamu

@diHaHCOBI JOXO/JM Ta BUTPATH BKIIIOYAIOThH MPOICHTHI JOXOAM Ta BUTPATH 3a
MO3UKOBHUMH KOINTaMH, 30MTKH BiJ JOCTPOKOBOT'O TOTAIICHHS KPEIWTIB,
MPOIIEHTHI JTIOXOJM BiJ BKJIQJCHUX KOIITIB, JOXIJl BiJl BAHUKHEHHS (hIHAHCOBUX
IHCTPYMEHTIB 1 NPUOYTKU Ta 30MTKH BiJ KypCOBHX pPI3HHUIL 3a (PIHAHCOBOIO
TISUTBHICTIO.

[TpoleHTHI JOXOAM BU3HAKOTHCSA IO Mipi IX HapaxyBaHHS 3 ypaxyBaHHIM
e(hEeKTUBHOI I0XOTHOCTI aKTUBY.

2.4.8. Ilooamok na npubymox

@®oHj HE € TUTATHUKOM IIOJaTKy Ha NMpHOYTOK Ha 3arajbHUX IiJCTaBax, ,
BignoBimHo 10 m 141.6.1 TIKY , 3rigHO 3 SSKMM 3BUIBHSIOTHCS BiJl ONOJAATKYBaHHS
KOIITH CHUIBHOTO 1HBECTYBaHHS, a caMme: KOINTH, BHECEHI 3aCHOBHHMKaAMH
KOpropaTuBHOTO (OHAY, KOINITH Ta IHIIN AaKTWUBH, 3alydyeHi BIiJ] YYaCHHKIB
IHCTUTYTY CIUJIBHOTO iHBECTYBaHHS, JTOXOJH BiJ 3A1MICHEHHS OTepalliii 3 aKTHBAMH
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, IOXOJM, HAPAXOBaHl 32 aKTHBAMH 1HCTUTYTY
CIUTBHOTO 1HBECTYBAaHHSA, Ta IHII JOXOAH BiJl MISJIBHOCTI IHCTUTYTY CHUIBHOTO
1HBEeCTYyBaHHs (BIJICOTKM 3a IO3WKaMH, OPEHIHI (JI3MHIOB1) TIUIATEXi, POSUITI
TOIIIO).

2.4.9. Obnixosi noaimuku wooo 3a06e3neyensb

3a0e3nedeHHs] BU3HAIOTHCH, Ko DOHA Mae TemepilmHio 3a00proBaHICTh
(topuaAnyHy a00 KOHCTPYKTHBHY) BHACHIOK MHUHYJIOI MOAll, ICHYE HMOBIPHICTb
(ToOTO OuIbIlIE MOXJIMBO, HDK HEMOXJIMBO), IO TIOTAIIEHHS 3000B’s3aHHS
BUMaratTume BUOYTTS pecypciB, KOTpl BTUIIOIOTH Y €001 €KOHOMIYHI BHUTOH, 1
MOHa JJOCTOBIPHO OLIIHUTHU CyMY 3000B’ I3aHHSI.
2.4.10. Inghopmayisn npo 3sminu 6 001iKOBUX NOAIMUKAX
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®ona obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHUKH TOCTITOBHO IS
noaiOHUX omnepauii, IHIUX noAli abo ymoB, ko MC®3 KOHKpETHO HE BHUMarae
ab0 He J103BOJIsi€ BU3HAUEHHS KAaTeropii crartei, A SKUX 1HII MNOJITUKH MOXYTh
OyTH JOPEYHUMH.

O6mikoBa nonituka PoHay 3a mepion, mo 3akiHuyeTbes 30 yepBHs 2024
POKY, BIANOBIAA€ OOJIIKOBIM MOMITHII, fKa 3aCTOCOBYBajlach B IONEPEIHBOMY
3BITHOMY MEPIOJII.

OO6uikoBa TOJITHKA WIOAO TMOJAJIBIIOI OIIHKA (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCA Y BIANOBIAHUX PO3A1IaX 00JIKOBOI MOMITHKY.

3. IcmomHi 061iK08I CYOHCEHHA, OUIHHI 3HAYEHHS MA NPUNYULeHHS]

3.1. Obaikosi noaimuxku, po3pobaeti 3a giocymuocmi npsmux Hopm MCD3

Sxuo Hemae MCO3, gakuil KOHKPETHO 3aCTOCOBYEThCS J0 Omeparlii, 1HIIO1
nonii abo ymoBHM, KepiBHUUTBO {OHIYy 3aCTOCOBYE CY/DKEHHS I 4Yac
pO3pOOJIEHHST Ta 3aCTOCYBAaHHS OOJIIKOBOI TOJITUKHM TaKUM YUHOM, MI00
iHpopmariss Oyna JOpeyHOIO Il TOTped KOPUCTYBAadiB JJisi HPUNHATTS
€KOHOMIYHHX PIllIeHb Ta JJOCTOBIPHOIO, y TOMY 3HAaYE€HHI, 1110 (DiHaHCOBA 3BITHICTD:

- Moja€ OCTOBIpHO (iHAHCOBUU CTaH, (PIHAHCOBI PE3YNBTATH JISIIBHOCTI Ta
rpoIoBi TOTOKH DOHY;

- BigoOpakae eKOHOMIYHY CYTHICTh OMepaIlii, IHIIUX Moaii abo yMOB, a HE
JUIIE IOPUIUYHY POopMY;

- € HEUTpaJIbHO, TOOTO BIJILHOIO BiJ] yIIEPEIKCHB;

- € TIOBHOIO B yCIX CYTTEBUX ACTIEKTaX.

[lin dac 3ailiicHEHHS CyIKEeHHS KepiBHUUTBO QDOHIY TMOCHIAETHCA Ha
NPUHHATHICTH HABEJICHUX JIaJll JPKEPEIT Ta BPaXOBYE iX HU3XITHOMY TOPSIIKY:

- Bumord B MC®3, y sSkuX iAeThCA TPO IMOJIOHI Ta IOB’s3aHI 3 HUMH
MUTaHHS;

- BUBHAYCHHS, KpUTEPii BUSHAHHS Ta KOHIICIIII1 OI[IHKA aKTHUBIB, 3000B’ 3aHb,
noxoxdiB Ta BuTpat y KoHnenryainpHii 0CHOB1 (piHAHCOBOT 3BITHOCTI.

[lin dac 3niiiCHEHHS CYy/DKEHHS VYIPABIIHCHKUN TEPCOHAT BPaxoBYeE
HAWOCTAHHIIII TIOJIOKEHHS 1HIIUX OpPTraHiB, MO PO3pPOOISIOTH Ta 3aTBEPIKYIOTH
CTaH/JapTH, SKI 3aCTOCOBYIOTh MOAIOHY KOHIIENTYalbHY OCHOBY IJIsi PO3POOJICHHS
CTaHAapTIB, IHIIY mpodeciiiHy itepaTypy 3 OOJIKy Ta NPUHAHATI raay3eBi
MPAKTHKH, TIEI0 MIPOIO, IKOIO BOHU HE CylepeyaTh BUILE3a3HAUCHUM JIKEPETIaM.

3.2.Quinku, cyOAHCeHH Ma NPUNYVULEHHS

[TinroroBka (irnancoBoi 3BiTHOCTI 32 MC®3 BuMMarae Bim ympaBIiHCHKOTO
nepcoHany GOpMyBaHHs MEBHUX CY)KCHbB, OIIHOK Ta MPUIYIIICHb, SIKi BIUTMBAIOTH
Ha BUKOPUCTAHHS TMPUHLMIIB OOJIKOBOI MOJITUKH, a TAKOXXK CYMH AaKTHBIB Ta
3000B’3aHb, JOXOJIIB Ta BUTpPAT, SIKl BiIOOpa)K€HI B 3BITHOCTI. YMPABIIHCHKUN
MepcoHa’l BUKOPUCTOBYE PsAJl OLIHOK Ta MPUMYIIEHb IIOJI0 MOJAHHS aKTUBIB Ta
3000B’3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MNpPH MiATOTOBI

¢dbiHaHCOBOT 3BITHOCTI BiAMOBiAHO 10 BUMor MC®3. Or1iHku Ta 1OB’s3aH1 3 HUMU
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NPUMYLIEHHSI TPYHTYIOTBCA Ha ICTOPUYHOMY JOCBiJl Ta IHIIMX (QakTopax, sKi
BBa)XAaIOThCSl OOTPYHTOBAHUMHM 32 JAaHUX OOCTaBHH, PE3YJbTATH AKUX (POPMYIOTh
OCHOBY JJIsl CYJKEHB 11100 0alaHCOBOi BapTOCTI aKTUBI Ta 3000B’sI3aHb, SIKA HE €
OUYEBHUJHOIO 3 IHIIUX JpKkepen. JlomymieHHs 1 3po0JjeHi Ha iX OCHOBI MOIEpEaH1
OLIIHKM MOCTIHHO aHaNI3yIOThCAd HAa MNpPEeIMET HEOOXITHOCTI iX 3MIHM. 3MIHU B
OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY €101, KOJIH L1 OLIHKU OYJIM NEPErasHYTI,
1 B yCIX HAaCTyOHUX TNeplojlax, BHUKJIMKAHUX 3a3HAaYEHUMU 3MIHAMHU.
VYopaBniHChKHIA TMepcoHal 3AIMCHIOE OLIHKY Ta BIIOOpPaKEHHS AaKTUBIB Ta
3000B’s13aHb TaKMM YHMHOM, II00 HE MEPEHOCUTU HasABH1 ()IHAHCOB1 PU3HMKH, SKI
NOTEHLIMHO 3arpoXyloTh (IHAHCOBOMY CTaHy, Ha HACTyIHI 3BITHI MEpIOAH.
AxTHBH 1 3000B’s13aHHs POHAY MEPBICHO OL[IHIOIOTHCS MiJ Yac iX mpua0aHHs 4u
BUHUKHEHHS Ta B MOAAJIBIIOMY OLIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KIHELb
3BITHOTO POKY BIANOBIAHO ;10 BuMor MC®3. I[udopmaris npo cyrreBi chepu
HEBU3HAYEHOCTI OI[IHOK 1 KIIOUOBI CYI)KEHHS NpPU BUKOPUCTAHHI OOJIIKOBOT
MOJIITUKH MPECTaBICH1 JAaIi.

3.3.3azanvni cyOducenHs wo0o0 cnpaseodusol 8apmocmi akmugie ma 300086 ‘13aHb

Orinka crpaBeIMBOT BapTOCTI aKTHBIB Ta 3000B’S3aHb TIPYHTYEThCSA Ha
CYIDKCHHSIX 1I0JI0 TepeadadyBaHMX MaWOyTHIX TPOIIOBHUX IOTOKIB, ICHYHOYO1
€KOHOMIYHOI CUTYyaIlii, pu3uKiB, BIaCTUBUX (HIHAHCOBUM IHCTPYMEHTaM, Ta THIIUX
dakTopiB 3 ypaxyBaHHsM BUMOT MC®3 Ne 13 «OriHka cripaBeyInBOT BAPTOCTi».

OrmiHka crpaBeajiiBOi BapTOCTI - II€ OIIHKA KOHKPETHOTO aKTHUBY abo
3000B’s13aHHS. TOMY, OI[IHIOIOUH CTIPaBEJIUBY BapTIiCTh, CY0 €KT TOCIOAAPIOBAHHS
Mae OpaTH JI0 yBaru Tl XapaKTEPUCTUKH aKTHBY a00 3000B’s3aHHS, SKI YYaCHUKHU
PUHKY B3sJIM O 70 yBaru, BH3HA4YarO4M I[IHY aKTUBY a00 3000B’S3aHHS Ha JaTy
oriHkH. /[0 TakMX XapaKTepUCTUK HaJIekKaTh, HAIPUKIIAJI, TaKi:

a) CTaH Ta MICIIE PO3TAIllyBaHHS aKTHBY;

0) 0OMEKEHHsI, SKIIO BOHU €, HA IIPOJIa’k a00 BUKOPHUCTAHHS aKTHRBY.

OmiHka crupaBeIMBOiI BapTOCTI IMPHUITYCKAE, IO aKTUB a00 3000B’s3aHHS
OOMIHIOETHCSI MIDK YJaCHUKaMH PUHKY Y 3BUYANHIN omeparrii mpojaxy akTUBY abo
nepeaadi 3000B’s13aHHA HA JIATy OIIHKH 32 TOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orminka crnpaBeIIuBOi BapTOCTI» BU3HAYAE CIPABEIIUBY
BapTICTh K IIiHY, sika Oyma 6 OoTpuMaHa 3a MPOJaX aKTHBY, abo clUladeHa 3a
nepenady 3000B’s3aHHS Y 3BUUYAlHIA omepallii MK ydaCHUKaMU PUHKY Ha JaTy
OL[IHKH.

Orminka cmpaBeIUBOI BapTOCTI MPHITYCKAE, IO aKTHUB a00 3000B’s3aHHS
OOMIHIOETHCS MIDK YYaCHHKAMU PUHKY Yy 3BUYAHIN omepallii mpogaxxy akTUBy abo
nepeaadi 3000B’sI3aHHS HA JIATy OIIHKY 32 TOTOYHUX PUHKOBHUX YMOB.

Orinka crmpaBeIIMBOi BapTOCTI MPHUITYCKAE, MO OMEparlisi Mpojaxy aKTHBY
a0o mepenayi 3000B’ 13aHHS BIIOYBaeThCS 200

a) Ha OCHOBHOMY PUHKY JIJIsl IOT'O aKTUBY a00 3000B’s3aHHs; a00

0)3a BIACYTHOCTI OCHOBHOI'O PUHKY - HAa HaWCHPUSITIMUBINIOMY PUHKY IS
IIbOT'0 aKTUBY a00 3000B’ I3aHHSI.
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CrnpaBeqBa BapTiCTh - L€ I[iHa, siKa Oysia O oTpuMaHa 3a MPOAAXK AKTUBY
abo criayeHa 3a nepeaady 3000B’s3aHHs y 3BUYAHIN omepallii HA OCHOBHOMY
(a00 HaWCHIpUATIMBINIOMY) PUHKY Ha JIaTy OLIIHKU 3@ MOTOYHUX PUHKOBUX YMOB
(To0To BHXiAHA I[iHA), HE3aJEXKHO BIA TOTO, UM CIOCTEPITAEThCA Taka IiHa
0e31mocepeIHbO, UM OI[IHEHA 32 JOTIOMOTI'OI0 1HILIOTO METOly OLIIHIOBAHHS.

OmuiHka crpaBeJIMBOI BapTOCTI nependavae, mo (iHancoBe adbo HediHAHCOBE
3000B’s13aHHS 200 BJIACHUM IHCTPYMEHT KamiTaly cy0’€KTa TOoCloAaprOBaHHS
(HampuKIa, 4YaCTKM y4acTl y BJIACHOMY KamiTall, BUIIYIIEH] SIK KOMIEHCAlis pH
00’eaHaHH1 Oi3HECY) NepelaeThCsd YYaCHUKOBI pUHKY Ha AaTy ouiHku. Ilepenaua
3000B’s13aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaldy Cy0’€KTa TOCMOAaprOBaHHS
nependayvae Take:

a) 3000B’SI3aHHS JIUIIATHMETHCS HEIMOTAIICHHM i CTOPOHA-yYaCHUK PHUHKY,
aKii Oyne 3I1iCHEHO Tmepenady, NMOBUHHA Oyle BUKOHATH 1€ 3000B’SI3aHHS.
3000B’s3aHH HE OyJe MoraiieHe 3 KOHTpareHToM a0o IHIIUM YUHOM Ha JaTy
OL[IHKH.

0) BIIacCHUI THCTPYMEHT KamiTally cy0’€KTa rocroapiOBaHHS JIUIIATHMEThCS
HETIOTaIlICHUM, 1 CTOPOHA, SKIM BiH MEpeIaeThCs, - YYaCHUK PHHKY - mepedepe Ha
cebe mpaBa Ta OOOB’A3KM, IOB’s3aHI 3 IHCTpYMEHTOM. I[HCTpymeHT He Oyze
CKacoOBaHWH a00 IHIIMM YUHOM IOTAIICHHH Ha J1aTy OIIHKH.

Merta 3aCTOCYBaHHS METOJY OI[IHKM BapTOCTI - BU3HAYUTH IIiHY, 3a SIKOIO
BimOynacst 6 3BUYaiiHa ormeparlisi MPoIaKy aKTUBY YW Tepeaadi 3000B’° I3aHHSI MIXK
y4aCHUKaMU PUHKY Ha JIaTy OI[IHKH 33 TOTOYHUX PUHKOBHX YMOB.

[cHYIOTP TpU MIMPOKO 3aCTOCOBYBAaHI METOJW OIlIHKKM BapTOCTi, TaKi SK
PUHKOBUH MIAX11, BATPATHUN MIAXIJ Ta JOXITHUM M1AX1I.

3 METO IMiABHUINCHHS 3ICTAaBHOCTI OIIIHOK CIpPaBEeIJIMBOI BapTOCTI Ta
NOB’s13aHOTO 3 HUMHU PO3KpUTTS iH(opmanii MCD3 Ne 13 ngns Takux 1iiei
BCTAHOBIIIOE 1€PAPXII0 CHPABEIIMBOI BAPTOCTI, y SAKIA TepeadadeHo TpU PiBHA
BXIJTHUX JIAaHUX JUISI METOIB OIIIHKH BapTOCTI, III0 BUKOPUCTOBYIOThCS JJISI OIIHKU
CIIpaBeIIMBOI BapTOCTi. lepapXis crpaBeauBOi BapTOCTI BCTAHOBIIOE HAWBUIIIHMA
OpIOpUTET JUIsl 1IH KOTUPYBAaHHS (HECKOPUTOBAHMX) HA AaKTMBHUX PHHKaX Ha
1ICHTHYHI aKTUBH a00 3000B’s3aHHSA (BXigHI JaHi 1-ro piBHA) Ta HAWHWKYAN
MPIOPUTET IS 3aKPUTUX BXITHUX NaHUX (BX1IHI aHi 3-TO piBHS).

Bxinni nani 1-ro piBHS - 1€ I[iHM KOTUPYBaHHS (HECKOPUTOBAaH1) HA AKTUBHHUX
pUHKaX Ha IJCHTHYHI aKTUBH a00 3000B’s3aHHSA, [0 SKUX CYO €KT
roCIofapiOBaHHs MOXE MaTH JOCTyNn Ha AaTy omiHkd. [liHa xoTHpyBaHHS Ha
AKTUBHOMY DHWHKY € HAaWHAIIMHIIIMM CBIJYCHHSM CIpPaBEIJIMBOI BapTOCTI 1 3a
HAsBHOCTI Ma€ OyTHM BUKOpHCTaHa 0€3 KOPHUTYBaHHS /I OILIHKH CIPaBEIJINBOT
BapTOCTI, OKpPIM CUTYyaIliii, BU3HaUYeHUX y naparpadi 79.

BxinHi mani 2-ro piBHSA - 1Ie BXiJIHI 1aHi (OKPIM IliH KOTUPYBaHHS, BiTHECEHNUX
70 1-ro piBHS), sIKi MOYKHA CIIOCTEPITaTH IJIA aKTUBY Y 3000B’sI3aHHS, IPSAMO a00
ornocepeIKoBaHo. K0 akTUB a00 3000B’ I3aHHSA Ma€ BU3HAUYCHHUUN (KOHTPAKTHUM)
CTPOK, TO BXIJHI IaH1 2-TO PIBHS MOBUHHI OyTH BIAKPUTHUMH MPOTITOM MPAKTUYHO
BCHOTO CTPOKY IILOI'O0 aKTHUBY YW 3000B’s3aHHA. J[0 BXITHMX AaHUX 2-TO PIBHSA
HaJIeXKAaTh:
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a) I[IHU KOTUPYBaHHS Ha TMOAIOHI aKTUBH YW 3000B’s3aHHS Ha AKTUBHUX
pUHKaX;

0) LIiHU KOTUPYBAHHS Ha 1ICHTUYHI a00 MOJ1I0HI aKTUBU YU 3000B’sI3aHHS HA
pUHKaX, SKi HE € aKTUBHUMH;

B) BXIJHI JIaH1, OKPIM I[IH KOTUPYBaHHS, Kl MOXHA CIIOCTEPIraTh JJIsl aKTUBY
9u 3000B’ I3aHHS, HAIPUKIIA]I:

- CTaBKM BIJICOTKA Ta KPUBI JOXIJHOCTI, 110 CIOCTEPIratoThCA HA 3BUYAMHMX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMyCTUMAa 3MIHHICTb;

- KPEIUTH1 CIIPE/IH.

') BX1HI JaH1, MiATBEP/PKEH1 PUHKOM.

Bxinni nani 3-ro piBHS - 11e BXIiJIHI JIaH1 JJIS aKTUBY YU 3000B’SI3aHHSI, SIKHX
HEMA€ y BIIKPUTOMY JAOCTYMI. 3aKpUT1 BXIIHI JaH1 CJiJl BUKOPUCTOBYBATH MJIf
OILIIHKM CTIPaBEJJIMBOI BAPTOCTI, SKIIO BIAMOBIIHUX BIIKPUTHUX JTAHUX HEMAE, IO
nepen0avyaeTbcsi B CHUTYallisX, KOJW JISUIbHICT PHUHKY IS akTUBY abo
3000B’s3aHHS Ha JaTy OIlIHKM HE3HAa4Ha, a0o ii B3araji HeMae.

MeTonu OIIHKH 3aCTOCOBYIOTHCS MOCI1I0BHO.

YHpaBmiHCBKHIA TEpCOHAN 3JIMCHIOE BHKJIIOYHO OI[IHKM CIPaBEIJIUBOI
BapTOCTI aKTHBIB Ta 3000B’s3aHb, ki BuMararotbes MCBO Ne 13, Ha kiHenb
KOXXHOTO 3BITHOT'O TIEPIOJY.

HasBHicTh JOpeuHHX BXITHUX JAaHUX Ta IXHS BITHOCHA CYO’ €KTHBHICTH MOXKE
BIUTMHYTH Ha BUOIp BIATOBITHUX METOJIB OIIIHKM BapTOCTi. Tak, BUXOASYH 3
0COOJMBOCTEN IHCTPYMEHTIB KaIliTally, siki 3HAXOJAThCS Y CKJIaai akTuBiB DoHY,
miJi 4Yac BU3HAUEHHSA IX CHPaBEIJIMBOi BApTOCTI B OCHOBHOMY OYIyTh
BUKOPUCTOBYBATHUCS BX1JIH1 1aH1 3-T0 piBHA i€papxii.

3.4. OQuinku hinancosux iHcmpymeHmis

®donja Bu3HAE (PiHAHCOBHM akTHB abo0 (piHaAHCOBE 3000B’S3aHHS Yy 3BITI PO
¢biHaHCOBUII CTaH TOMA1 1 JUINE TOMAI, KOJU CYO’€KT TOCIOJapIOBAaHHS CTae
CTOPOHOIO KOHTPAKTHHX IMOJIOKEHB MO0 IIHOT0 IHCTPYMEHTA.

BignoBigao 10 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIAMOBIIHUX BHUITAJIKaX,
MPUMMHEHHS! BU3HAHHS 3BUYAHOTO MPUAOAHHS a00 Mpoaxy (piHAHCOBUX aKTHBIB
3MIIACHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTOIO orepariii abo 00Ky 3a JaToro
po3paxyHkKiB. ®oH1 0Opasia METOT BU3HAHHS 3a JIATOIO OIepalrii.

CrpaBeqiBa BapTiCTh IHBECTHINM, M0 AKTUBHO OOEPTAIOThCA Ha
opraHizoBaHux ()IHAHCOBUX pHHKAX, PO3PAXOBYEThCSI HA OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB HA 3BITHY AaTy. B iHmmxX
BUIIAJIKaX OIlIHKA CIPaBEIJIUBOI BApTOCTI TPYHTYETHCS HA CYDKEHHAX IIIOJO
nependavyBaHUX MaHOYTHIX TPOIIOBUX MOTOKIB, ICHYFOYO1 €KOHOMIYHOI CUTYaIIii,
PU3HKIB, BIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (AKTOPIB 3
BpaxyBaHHsSIM BuMor MC®3 Ne 13 «O1rinka cripaBejInBOi BAPTOCTI.

3.4.1. Dinancosi akmusu
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Bianosiguo 10 1.4 MC®3 Ne 9 ®ona kinacudikye GpiHaHCOBI aKTUBH SIK TaKi,
110 OIIHIOITHCS y MOJalbIIOMYy abo0 3a aMOPTH30BaHOK COOiBapTicTIO, abo 3a
CIIpaBe/IJIMBOIO BapPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mozieni O13Hecy cy0’€KTa rocnoJaproBaHHs AJisl yIpaBIiHHA (piHAHCOBUMU
aKTHBaMH; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX I'POLIOBUX IMOTOKIB (JIHAHCOBOTO aKTUBY.

@diHaHCOBHI aKTHB OIIHIOIOTh 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO
BUKOHYIOTbCSI OOM/IB1 TaKl YMOBU:

a) aKTHB YTPUMYIOTh B MOJeni Oi3Hecy, MeTa fKOi - YTpUMYBAaHHS aKTUBIB
3a]71s1 30MpaHHs KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI YMOBHM (DIHAHCOBOT'O aKTHUBY IiependayaroTh y MEBHI JaTH
HA/IXO/DKCHHS TPOIIOBHX IMOTOKIB, SIKI € JIMIIE TOTAaIlleHHSM OCHOBHOI CyMH Ta
CIIATOIO BiICOTKIB Ha HETOTAIlIeHy OCHOBHY CyMY.

B ycix iHmux Bumaakax ()iHAHCOBHM aKTHB OIIHIOIOTH 3a CIPaBEIIMBOIO
BapTICTIO 3 BIIOOpPaXEHHSM pe3yJbTaTy IMEPEOoIliHKK Yy CKiIaai mpulOyTKy abo
30UTKY.

[HcTpymMeHTH Kamitany - 1€ Oylnb-fiKi KOHTPaKTH, fAKI 3acCBIIYYIOTh
3aJIMIIKOBY YacTKy B aKTHBax Cy0’€KTa TOCIOIapIOBaHHs IMiCis BUpaXyBaHHS BCiX
1ioro 3000B’A3aHb.

Jlo IHCTpYMEHTIB KamiTaly BiIHOCATHCS akIli Ta nai (4acTKK) TOCMOAapChbKUX
TOBapUCTB.

[HCTpYMEHTH KammiTany BH3HAIOTBCS y 3BiTI Npo (iHAHCOBUW CTaH TOMII 1
mumie toxal, xonu DOHA CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHb IIOAO0 IHX
IHCTPYMEHTIB.

[TepBicHa olliHKa IHCTPYMEHTIB KarmiTany 3J1HCHIOETBCS 3a iX CIPaBEIJIUBOIO
BapTICTIO, sSKa 3a3BHUYail JIOPIBHIOE IIiHI omeparlii, y Xoji sSKoi OyB OTpUMaHHMA
aktuB. [IpoTe, fKIIO iCHYIOTH CBiIUEHHs, IO IiHA orepamii (mpumOaHHS) HE
BIJINTOBIJIa€ CHPaBEUTMBIA BapTOCTI NMPUAOAHUX IHCTPYMEHTIB KalliTally, PI3HHILI
BU3HAETHCSA SIK MPUOYTOK (30MTOK) MPHU MEPBICHOMY BU3HAHHI.

Butparn Ha npunbaHHS IHCTPYMEHTIB KaIliTaay BHM3HAIOTBCS BUTpPaTaMH
nepioy 1 He BKIIFOYAIOTHCS JIO MEPBICHOI CHpaBEIIUBOI BapTOCTI 1HCTPYMEHTIB
Karirany.

[lomanpiia omiHKa 1HCTPYMEHTIB KamiTaly 3A1HCHIOETHCSA 3a CIPABEIIUBOIO
BapTICTIO HA JaTy OI[IHKH.

PunkoBa BapTicTh HanexxHUX DOHIY IHCTPYMEHTIB KamiTaly OI[IHIOETHCS 32
odimiiHuM OIp’)KOBUM KypcOM Opraizatopa TOPTriB Ha JAaTy OIIHKH. SIKIIo
THCTPYMEHTH KaliTaxy MarTh 00Ir OUTBII sIK Ha OJHOMY OpraHi3aTopi TOPTiBii, TO
MijJ 9ac pO3paxyHKYy BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OIIIHIOIOTHCS 32 KYypCOM
HAa OCHOBHOMY PHHKY JUISl IIbOTO 1HCTPYMEHTY Kamitamy abo, 3a BiJICYTHOCTI
OCHOBHOTO pHHKY, Ha HAUCHPUATIUBIIOMY pHHKY JJs Hboro. OiliHka
IHCTPYMEHTIB KamiTaay, IO BXOASITh 10 CKIaJly aKTUBIB Ta MepeOyBarOTh Y
O1p>)KOBOMY CIIMCKY OpraHi3aTopa TOPTiBii 1 MPU I[LOMY HE MalOTh BU3HAYEHOTO
OIp>)KOBOr0 KypCy Ha JaTy OI[IHKH, 3J1MCHIOETHCS 3a OCTAaHHBOIO 0aJaHCOBOIO
BapTicTIO. SIKIIO € MmiACTaBM BBaxaTu, IM0 OajaHCOBAa BapTICTh CYTTEBO

BIIPI3HSETHCST Bl CHOPaBEIJIMBOI, CIpaBeJJIUBa BapTICTh BU3HAYAETHCS 3a
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METOJIMKOI0, BU3HAUYEHOK 0CO00I0, 10 31MCHIOE ynpaBiiHHSA akTuBamMu DoHAy
BIIMOBIAHO JO MPUUHATOT OOMIKOBOI MOMITUKU. BigxuiieHHS MOXYThb OyTH
3yMOBJIEHI 3HAYHUMM 3MIHAMH y (DIHAHCOBOMY CTaHI €MITeHTa Ta/abo 3MiHaMH
KOH IOHKTYpH PUHKIB, Ha IKUX €EMITEHT MPOBAJAUTh AISUIBHICTh, @ TAKOX 3MIHAMU Y
KOH IOHKTYp1 ()OHZAOBOT'O PUHKY.

CnpaBeqiuBa BapTICTh IHCTPYMEHTIB KamiTaly, M0 oOepTaloTbca Ha
OpraHi30BaHUX PHUHKaX, OL[IHIOETHCA 32 MIHIMAJIbHUM CEpEJl OpPraHi3aTopiB TOPIiB
oQiifHUM OIpPKOBUM KYpCOM, 1110 CKJIABC Ha JaTy oLiHKH (1-i1 piBeHb i€epapxii).

CrpapeyivBa BapTiCTh IHCTPYMEHTY KariTaly, 010 SKOTO HE BCTAHOBJICHUI
OIpOBUM KypC, OIIIHIOETbCA 3a MIHIMAJIbHOIO CEpeJl OpraHi3aTopiB TOPTiB
Kpamiow IIHOK KYMiBJl TaAKOTO IHCTPYMEHTY Ha J1aTy OLIHKM abo 3a BapTICTIO,
BCTAaHOBJICHOIO HE3aJIC)KHUM OI[IHIOBaYeM, SIKIO AKTYaJIbHICTh TaKoi OIIHKH HE
ripma 3a 30 kanennapHux 1HiB (1-i1 piBeHb iepapxii).

CrnpaBeyiBa BapTICTh IHCTPYMEHTY KalliTajay, BHU3HaueHa 3a 1-M piBHEM
lepapxii, Hajgadl HA3MBAEThCS «PUHKOBA BapTicTh». CrpaBeniuBa BapTICTh
IHCTPYMEHTIB Kalitaiay, o mnepe0yBaloTh y OIpKOBHX CIHCKaxX OpraHizaTopiB
TOPTIBJII Ta BapTICTh SIKUX HA JATy OI[IHKA HE MOXKE€ OyTHU BU3HAYEHA SIK PUHKOBA,
ajyie pUHKOBAa BapTICTh BU3HAYCHA Ha JIaTy, 110 MEPEAY€E ATl OL[IHKU HE OUIbIIEe HIXK
Ha 365 NHIB, TOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTI (2-i piBeHb i€papxii).

OniHka IHCTPYMEHTIB KamiTaidy, IO He BKJIIOYEHI 10 OIp>KOBUX CHHCKIB
OpraHizaTopiB TOPTiBiIi, a00 y BUMAJAKY BiJICYTHOCTI PMHKOBOI BAPTOCTI 32 OCTaHHI
365 nuiB (3-#f piBeHBb iepapXii), 3IIMCHIOETHCS BIAMOBIIHO 10 I[IHA BHUKYITY,
BCTAHOBJICHOT PIIIEHHSAM 3arajbHUX 300piB  aKIIOHEpIB/y4aCHUKIB TaKOIO
€MITEeHTY/TOBapUCTRA.

VY Bumaaky, KOJM JUIsl TAKOTO 1HCTPYMEHTY KalliTajdy He BCTAHOBJIEHA IliHA
BUKYITy, HWOTO OIlIHKA MOXE 3IIMCHIOBATUCS HE3aJCKHUM OI[IHIOBAuYeM, SIKIIO
yuacth @oHAy B 1IbOMY IHCTpYMEHTI € icToTHOIO (10% Ta Oinbiie) Ta GanancoBa
BapTICTh TAKOTO 1HCTpyMEHTy ckiamae 10% Tta Ouiblne BiA 3arajbHOI0 YHCTOI
BapTocTi akTUBIB @oHay. [IpH 1IbOMY BUTpaTH Ha IPOBEACHHS HE3aJIEKHOT OI[IHKU
HE TIOBUHHI MEPEBUIYBATH OYIKyBaH1 BUTOJU JJIsS JOCTOBIPHOTO IPEACTaBICHHS
CHpaBeUIMBOi BapTOCTI OI[IHIOBAHOI'O AaKTUBY. SIKIIO yMOBU [Js 3a1y4CHHS
HE3aJIe)KHOTO OLlIHIOBauYa HE BHUKOHYIOTHCS, TO CIIpaBeJIMBa BapTICTh TaKOIo
IHCTPYMEHTY Ha J1aTy OLIHKH JOPIBHIOE 0aIaHCOBIM BapTOCTI.

JUiss BU3HAUEHHS CIIpaBEAJIMBOI BapTOCTI TUX IHCTPYMEHTIB KamiTaly, 11040
AKX BIICYyTHA 1HQOpMAIis MpO PHUHKOBI IIHU 13 3O0BHIIMIHIX JKEpel,
BUKOPHCTOBYIOTHCSI TaKi METOAMKH OI[IHKH, SIK MOJEINb TUCKOHTYBaHHS TPOLIOBUX
MOTOKIB, OI[IHOYHI MOJIENI, 10 0a3yI0ThCS HA JaHWUX MPO OCTAHHI YTOJH, 3MIMCHEH]
MDX HETIOB’sI3aHMMHU CTOPOHAMH, Ta aHami3 QiHaHcoBoi iHMOpMaIlii mpo 00’ €KTh
IHBECTYBaHHS, AHANITHYHI TPOLEAYypHU MO OIHIII Oe3MepepBHOCTI AISUTHHOCTI
00’€KTiB 1HBECTYBaHHS, 3p00JICH] yNPaBIIHCHKUM TIEPCOHATIOM IUX MiJIMPHEMCTB,
MOPIBHSAHHS BAapTOCTI aKTHBIB IMX MIANPUEMCTB HA MOYATOK Ta KiHEIh 3BITHOTO
nepiogy. ILli MeToaukM BUKOPUCTOBYE [Jisi OLIHKU CIPaBEeJIUBOI BapTOCTI
YIOBHOBA)XKEHOIO 0c00010 DOHAYy, AKIIO0 € MiACTaBM BBa)kaTu, 1[0 OajaHCOBa
BApTICTh CYTTEBO BIJIPI3HAETHCS BiJ CHPABEUIMBOT BApTOCTI. BIAXUIEHHS MOXYTh

OyTd 3yMOBJIEHI 3HAYHMUMHU 3MIHAaMH Yy (IHAHCOBOMY CTaHI €MITEHTa
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KOPIHOpPaTUBHUX NpaB Ta/abd0 3MiHAMHM KOH IOHKTYPH PHUHKIB, Ha SIKHUX €MITEHT
3MIACHIOE CBOIO AISUIBHICTB, @ TAKOK 3MIHAMH Y KOH IOHKTYpPi ()OHAOBOI'O PUHKY.
SIKu10 TakuX MIZCTaB HE BUSBIIEHO, TA BAPTICTh aKTUBIB 00’ €KTIB IHBECTYBaHHS Ha
MOYaTOK Ta KIHEIb 3BITHOrO MEPioy 3MEHIIMIach He Oulblue HiX Ha 10 BIICOTKIB,
TO € MIJCTaBU BBAXKaTH CIIPABEJIMBY BapTICTh JAHUX IHCTPYMEHTIB KaliTajly Ha
piBHI OaTaHCOBOI BAPTOCTI.

[Ipu upomy, 3rigHo n. 89 MC®3 Ne 13 Cy06’exkT rocnojaproBaHHS Mae
chopMyBaTl 3aKpUTI BXIJHI JaHl, KOPUCTYIOUMCh HAWKpaIlIOK 1HPOpMaLi€o,
HAsBHOIO 3a JaHUX OOCTaBUH, sSKa MOXXE BKJIIOYAaTH BIJIACHI JlaHl Cy0’ €KTa
rocrnojapioBanHHs. Y mpoueci (GOpMyBaHHS 3aKpUTHUX BXIJHUX JAHUX CYO €KT
rocrofapioBaHHsl MOXE pO3MOoYaTHh 31 CBOIX BJIACHUX JAaHMX, ajieé BIH Mae
CKOpHMI'YBaTH JaHi, SIKIO JOCTYIHA Y PO3YMHHUX MeXax iH(opMalis CBITYUTH PO
T€, IO I1HIII YYaCHUKM PHUHKY BHUKOpHUCTanud O 1HII pJaHi abo 00°ekt
rocrofapioBaHHsl Ma€ MIOCh OCOOJIMBE, YOTO HEMAa€ Y IHIIMX YYACHHUKIB PUHKY
(HampuKkJaa, MpuTaMaHHy Ccy0’€KTOBI rocmojaptoBaHHsi cuHepriio). Cy0’e€KkToBi
roCroJapioBaHHsl HE MOTPIOHO MOKJIaAaTH BUYEPIHHUX 3yCHUJIb, 00 OTpUMATH
iHbopMaIlito  Mpo  MPUNYIIEHHS  y4YacHUKIB  puHKy. [Ipore, cy0’exT
roCroJapioBaHHsl Ma€ B3STH JIO0 yBaru BClO 1H(GOPMAIIO PO MPUIMYILIECHHS
YYaCHUKIB PUHKY, SIKI MOJKHA JIOCTATHBO JIETKO OTPHUMATH. 3aKpWTI BXIIHI JaHI,
chopmoBaHi y cnocid, OoNmMcaHuil BUIIE, BBAXKAIOTHCS MPUIYIICHHIMHU YYaCHHUKIB
PUHKY Ta BIITIOBIZAIOTH METI OI[IHKHM CITPaBEIJIMBOT BAPTOCTI.

CnpapeyiiBa BapTICTh IHCTPYMEHTY KamiTamy, IO CKIAAAEThCA 3 aKIlii, 00ir
AKUX 3yMMHEHO, a00 MaiB (YaCTOK) TOBApUCTB, IIO0A0 SIKUX PO3M0OYAaTO MPOLERYpPY
0aHKPOTCTBA, IOPIBHIOE HYJIIO.

3.4.2. Knacudixauia hinancosux akmugie

[Tpu nmepBicHOMY BU3HaHHI ()IHAHCOBI aKTUBH KJIACU(IKYIOThCS K (hiHAHCOBI
aKTUBH, SIKI OIHIOIOTHCS 3a aMoptuzoBaHowo BapTicTio (AC), cmpaBemIUBOIO
BapTICTIO, WO 3MIHIOEThCA depe3 iHmmi cykynHui goxig (FVOCI) a6o
CIPaBeUTMBOIO BapTICTIO, IO 3MIHIOEThCS Yepe3 npuoyTok abo 36urok (FVTPL),
BinmoBimHO. Yci (iHAHCOBI aKTUBU CIIOYATKy BH3HAIOTHCS 3a CIIPABEIJIMBOIO
BapTICTIO TUIIOC, SKIIO (pIHAHCOBI aKTHUBU HE BiIOOPa)KAIOTHCS 3a CIPABEIIUBOIO
BapTICTIO Yepe3 MpuOYTOK a0o0 30WUTKH, BUTpPATH HA MPOBEACHHS Omeparlii, 1o
BITHOCATHCA 10 mpuadaHHs (iHancoBoro aktuBy. CrpaBe/yiBa BapTICTh NPHU
MEePBICHOMY BHU3HAHHI HaWKpAIe MiATBEPIKYETHCS IIHOKO YTOIH.

®onn knacudikye ¢GiHaHCOBI aKTHBHU SIK Taki, 110 HaJalli OIIHIOIOTHCS 3a
aMOPTU30BAHOIO COOIBAPTICTIO, CIIPABEIJIMBOIO BAPTICTIO YEPE3 IHIIHMI CYKYMHHM
noxig abo crpaBeIMBOIO BapTICTIO Yepe3 MpuOyToK abo 30MTOK, HA OCHOBI 000X
TaKuX KpUTEPIiB:

a) Oi3Hec-Mojenl cy0’eKTa TOCHOJAPIOBAHHS 3 YMpaBiiHHA (DIHAHCOBUMHU
aKTHBaMH,

0) YCTaHOBJICHUMHU JOTOBOPOM XapaKTEpPUCTUKAMHU TPOIIOBUX MOTOKIB 3a

(1HaHCOBUM aKTHUBOM.
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biznec-monensy BinoOpaxkae cmnoci0, y sxuid DOHJ yIlpaBisie aKTUBaMU 3
METOI0 OTPUMAaHHS TPOIIOBUX IMOTOKIB: uu € Meroro DoHny (1) BUKIIOYHO
OTpUMaHHs nependayeHUuX JOTrOBOPOM TIPOLIOBUX IMOTOKIB  BIJ] AaKTHBIB
(<yTpuMaHHS aKTUBIB I OTPUMAHHS MEPeJO0AYCHUX JOTOBOPOM TPOIIOBHX
MOTOKIB»), ab0 (i1) OTpUMaHHS NepeadadyeHuX JTOrOBOPOM TPOIIOBHUX IMOTOKIB 1
IPOIIOBHUX MOTOKIB, SIKI BUHUKAIOTh Yy PE3yJbTaTl MPOJIaXKy aKTUBIB («yTpUMaHHs
aKTUBIB i1 OTpUMaHHS TmepeadayeHuX JOrOBOPOM TIPOIIOBHX MOTOKIB 1
MPOJIaXKy»), a00 SKIIO0 HE 3aCTOCOBYETHCA HI MYHKT (1), HI MyHKT (ii), (hiHAHCOBI
AKTUBM BIJTHOCSTBCSA Y KATEropilo «IHMIMX» OI3HEC-MOJENe Ta OLIHIOIThCA 3a
CIPaBEJIMBOIO BAPTICTIO Yepe3 MPUOYTOK YU 30UTOK.

bizHec-monens BU3HAuUA€THCA JUIsl TPYNU aKTUBIB (Ha piBHI moptdens) Ha
OCHOBI BCiX BIJIMOBIIHUX JOKa31B MISUIBHOCTI, siky DOHI Ma€ HamMip 3M1IMCHUTH s
JOCSITHEHHS 11iJ1l, BCTAHOBJIEHOI Il moOpT(esis, HasgBHOTO HA JaTy OLIHKH.
®daxkropu, siki POHJT BpaXxOBYE MPHU BU3HAYEHH1 O13HEC-MOJIEN, BKIIOYAIOTh METY 1
ckJaj nmoptdens, MUHYJIUN TOCB1I OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIIMOBIIHUX
aKTUBAaX, IMIJIXOAW JIO OI[IHKK Ta YHOPaBIIHHA pPU3UKAMH, METOJU OI[IHKHU
JIOXOAHOCTI aKTUBIB Ta CXEMY BHUIUIAT KEPIBHUKAM.

[Ipu ouiHli cnpaBeaInBOi BapTOCTl (HIHAHCOBUX AaKTHUBIB YINPaBIIHCHKUH
NEePCOHAJ 3aCTOCOBYE METOJIM OI[IHKM BapTOCTI, SIK1 BIJIMOB1Ial0OTh 0OCTaBUHAM Ta
JUISE  SIKAX € JOCTaTHhO JIaHHUX, I00 OIIHUTU CHpaBeUIMBY BapTICTh,
MaKCUMI3YyIOUM BUKOPUCTAHHS JOPEYHHMX BIIKPUTHX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAaHHS 3aKPUTUX BXITHUX JaHUX.

Ha Gananci cranom Ha 30 yepBHst 2024 p. y DoHII HE BpaxoOBYIOTHCS J0JIbOBi
¢iHaHCOB1 IHCTPYMEHTH, a CaM€ BHECKHU J0 CTaTyTHUX KaIliTalliB 1HIIUX Cy0’ €KTIB

roCrioJaproBaHHA

3.4.3. Ilpununenns 6u3HaHHA (DIHAHCOB020 AKMUBY

®donja nepenae GiHAHCOBUM aKTHUB TO/II 1 WIS TOJ1, KOJIH BiH:

a) mepeaae KOHTPAKTHI MpaBa Ha OJIEp>KaHHS TPOLIOBUX MOTOKIB (PiIHAHCOBOTO
aKTHUBY;

0)30epirac KOHTpaKTHI TpaBa Ha OTPUMaHHS TPOIIOBHX IOTOKIB
¢diHaHCOBOTO aKTUBY, ane Oepe Ha cebe KOHTpaKTHE 3000B’SI3aHHS CIUIATUTH
IPOIIOBI TOTOKH OJHOMY ab0 KUIBKOM OJiepKyBauaM 3a YTo0f0, sika BIJINOBiIa€
yMOBaM, HaBEJICHUM HUXKYE.

Sxmo @onx 30epirac KOHTPAKTHI MpaBa Ha OJIEPKAHHS TPOIIOBUX TMOTOKIB
Bl (hiHAHCOBOTO AKTHBY («IEpBICHUI akTUB»), ane Oepe Ha ceOe KOHTPAKTHE
3000B’sI3aHHS CIUIATUTH I1i TPOIIOBI MOTOKH OAHOMY a00 KUIBKOM Cy0O’€KTaM
roCIofaproBaHHs («KIHIIEBUM OfepKyBadam»), To DOH pO3IIIsIa€ ONEpaIiio sK
nepegady (piHAHCOBOTO AaKTUBY TOAl1 1 JIMIIE TOJl, KOJU BUKOHYIOTHCS BCI 3
HaBEJICHUX J1aJll YMOB:

a) cy0’€eKT TocnogapioBaHHs HE Ma€ 3000B’s3aHHS CIJIATUTH CyMHU KIHIIEBUM
oJiep>KyBauaM, JIOKM BiH HE OTPUMAa€ €KBIBAJEHTHI CyMH BiJ MEPBICHOTO aKTHUBY.

KopoTtkocTpokoBi aBaHcu cy0’e€kTa TrOCHOJAPIOBaHHS 13 TIPaBOM MOBHOTO
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BIIIKOAYBAHHS IO3MYEHOT CYMH IUIIOC HapaxoBaHl BIICOTKH 3a PUHKOBHMH
CTaBKaMM HE MOPYUIYIOTh €T YMOBH;

0) yMOBM  KOHTpakTy TMpo  nepenadyy  3a00pOHAIOTH  CyO’€KTOBI
rocroJaproBaHHsl MpoAaBaTH a00 HAJaBaTU Yy 3acTaBy NEPBICHUU AKTUB, OKPIM
HaJlaHHS KIHIIEBUM OJIep)KyBauaMm sK 3a0e3ledyeHHs 3000B’si3aHHs CIUIATUTH
IPOIIOBI TOTOKU;

B) cy0’€KT rocmojaploBaHHs Mae€ 3000B’sI3aHHsS MepeaatH OyIb-sKi
I'POIIOBI MOTOKH, AKI BIH OTPUMY€ BiJ] IMEH1 KIHUEBHUX OJIEpKyBauiB, 0€3 CyTTEBOI
3arpuMku. KpiM TOro, cy0’eKkT rocrnomaproBaHHS HE Mae€ MpaBa MOBTOPHO
IHBECTYBATH TaKi I'POILIOBI MOTOKH, 32 BUHSTKOM 1HBECTHULIINA Yy TPOIIOBI KOIITH a0
€KBIBaJIEHTH TPOIIOBUX KOWTIB (K Bu3HaueHO B MCBO Ne 7 «3Bitu mpo pyx
IPOIIOBUX KOIITIB») MPOTATOM KOPOTKOTO TEpIoay PO3paxyHKIB BiJ JaTh
OTpUMaHHS KOIUTIB JO JAaTd HEOOXIJHOTO TMepepaxyBaHHA  KIHLEBUM
oJIep>KyBauaM, IPUYOMY BiJICOTOK, 3apOOJICHHI 3a TaKUMU IHBECTHUIIISIMHU, TaKOXK
NEPEPaXxOBYETHCS KIHIIEBUM OJIEpKyBadyaM.

3.4.4. @inancosi 30008 ’s3aHH

®onp knacudikye Bci piHAHCOBI 3000B’s3aHHS SIK TaKi, M0 Y MOJAIBIIOMY
OLIIHIOIOTHCST 332 aMOPTHU30BaHOIO COOIBapTICTIO, KOPHUCTYIOUUCHh METOAOM
€(eKTUBHOTO BIZICOTKA, 32 BUHATKOM TaKHX:

a) (iHaHCOB1 3000B’s3aHHS 3a CIPABEIJIMBOIO BapTICTIO 3 BiIOOpaKEHHAM
pe3yabTaTy NepeoIiHku y mpuOyTKy ab0 30uTKy. Taki 3000B’s13aHHsI, B TOMY YHCIi
noxinHi (IHAHCOBI I1HCTPYMEHTH, SKi € 3000B’sI3aHHSAMHU, Y TOAAIBIIOMY
OIIIHIOIOTHCS 32 CIIPABEJIMBOIO BapTICTIO;

0) (dinaHcoBi 3000B’s3aHHS, [0 BUHHKAIOTh, KOJH Ieperaada (piHaHCOBOTO
aKTUBY HE BIJANOBIJIa€ KPHUTEPisIM JUI TIPUNMHEGHHS BHU3HAHHA abo KOJau
3aCTOCOBYETBHCS MIAX1T MOJAJIBINOT yUacTi;

B) KOHTpaKTH (h)iHAHCOBOI rapaHTii,

r') 3000B’s3aHHS HaQJATH IO3MKY 3a BIJCOTKOBOIO CTaBKOIO, HIDKUOK HIK
PUHKOBA.

®donx Bu3Havae (iHAHCOBE 3000B’S3aHHSA 3a CIPABEIJIMBOIO BapTICTIO 3
BiIOOpaXEHHSM pE3yNbTAaTy MEPEOIiHKH y TpUOyTKy abo 30UTKY, KOJIU TMpHU
MEePBICHOMY BH3HAHHI HECKACOBHO MPU3HAYUTH (DIHAHCOBE 3000B’A3aHHS SK TaKe,
0 OIHIOETHCS 3a CHPABEMJIMBOIO BAPTICTIO 3 BiIOOpaKEHHAM pE3yJbTaTy
MEPEOIIHKY y TPUOYTKY a00 30MTKY, a00 SKIO pe3yIbTaTOM TaKOTO MPU3HAYCHHS
€ mopeuHimnia iHpopMaIrisi, OCKUTBKH a0o:

a) BOHO yCYBa€ 4M 3HAYHO 3MEHIIIYE HEY3TO/KCHICTh OI[IHKA YM BU3HAHHS,
10 B 1HIIIOMY BHUIAJKy BUHHUKAE BHACIIOK OIIHIOBAHHS aKTHUBIB a00 3000B’s3aHb
91 BU3HAHHA MPUOYTKiB a00 30MTKIB 32 HUMU Ha Pi3HUX OCHOBAX; a00

0) ympaBiiHHA Tpynor ¢GiHAHCOBHX 3000B’s13aHb a00 (pIHAHCOBUX aKTHBIB Ta
¢dbiHaHCOBMX 3000B’si3aHb Ta OIlIHKA iX TMOKa3HUKIB 3/1MCHIOETHCS Ha OCHOBI
CIIpaBeIJIMBOI BapTOCTI, BIAMOBIIHO J0 33JIOKYMEHTOBAHO1 CTpAaTerii ympaBiaiHHS
pu3nKkamMu a0o0 IHBECTULIMHOIO cCTpareri€o, 1 iHQopMmalis Mpo Taky TCpymmy
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HAJA€TbCsl JUIsl BHYTPILIHBOTO BUKOPUCTAHHS HA LI OCHOBI  BHUIIOMY
YIPABIIHCHKOMY MEPCOHAIOBI.

@oHJ NpUHHAB  pIIIEHHS OLIHIOBAaTH  (iHAHCOBI 3000B’si3aHHA 32
CIOpPaBEJIMBOIO BapTICTIO, OKPIM THUX, SKI TIOBUHHI OOJIKOBYBaTucsi 3a
aMOPTU30BAHOIO BapTICTIO.

®oHn Bwiydyae (¢iHaHCOBE 3000B’si3aHHS (200 YacTUHY (PiHAHCOBOTO
3000B’s13aHHA) 31 CBOTI'O 3BITY NMpO (PIHAHCOBUM CTaH TOAI 1 JIUIIE TOJI, KOJIU HOTO
MoramawTb, TOOTO KOJIMU 3000B’s3aHHS, BU3HAYEHE Yy KOHTPAKTi, BHUKOHAHO,
aHyJIbOBaHO ab0 CTPOK MOTO J1i 3aKIHYY€EThCS.

3.4.5. Cyoorcennsi uio0o ouikysanux mepminie ympumanus QiHaHcosux
IHCMPYMEHmMI8

VYnpaBiiHChKHIA TEpCOHAN 3aCTOCOBYE MpodeciiiHe CyIKEeHHs 010 TEPMIHIB
yTpuMaHHs (piHaHCOBUX 1HCTpyMeHTIB. [IpodeciiiHe cymKeHHs 32 UM MUTAHHIM
IPYHTYETHCS Ha OIIHI[ PU3UKIB (DIHAHCOBOTO THCTPYMEHTY, Oro MpUOyTKOBOCTI 1
auHaMill Ta iHmux (akropax. [Ipore iICHYIOTh HEBU3HAUYEHOCTI, SIKI MOXKYTh OyTH
NOB’s13aH1 3 NMPU3YNHUHEHHSAM O00Iry I[IHHUX mamepiB abo GaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 1[0 HE € MIJKOHTPOJbHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXeE
CYTT€BO BIUIMHYTH Ha OI[IHKY ()1HAHCOBUX 1HCTPYMEHTIB.

3.4.6. Cyoorcennss 000 3MiH cnpaseoausol 6apmocmi hiHaHcosux akmuesis

VYropaBnincekuii niepcoHan @DoHay BBaxkae, MmO OOJIKOBI OIIHKA Ta
NPUNYIICHHS, SKI MalTh CTOCYHOK 1O OIIHKK (hIHAHCOBUX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHs HE JOCTYIIHI, € KJIIOYOBUM JDKEPEIOM HEBHU3HAYEHOCTI
OIIIHOK, TOMY IIIO:

- BOHU 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM 4acy,
OCKUIBKH OIIIHKM 0a3yIOThCSl Ha MPHUIYIICHHAX YIPaBIIHCHKOTO MEPCOHATY MO0
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, 3MIH BJIIOTHHUX KYypCiB, ITOKa3HHKIB
KPEJIUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIij] 4aC OIIHKU 1HCTPYMEHTIB,
a TaKOX Crenu(IIHUX 0COOTMBOCTEN ONepallii;

- BIUTUB 3MIHHU B OIlIHKaX Ha aKTUBH, SK1 BiJoOpakeHi B 3BiTI Ipo (HiHAHCOBHIA
CTaH, MOX€e OyTH 3HAYHUM.

Sx6u ynpaBmiHChKuiA niepcoHan OOoHy BUKOPUCTOBYBAJIO 1HIII MPUITYIIEHHS
IIOJI0 BiJICOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KypCiB OOMIiHY BaJIIOT, KPEAUTHOTO
PEUTHHTY KOHTpareHTa, AaTiu oepTH 1 KOPUTYBaHb IiJ] YacC OLIHKN IHCTPYMEHTIB,
Oinpma abo MeHIma 3MiHa B OIlIHIII BapTOCTI (piHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PMHKOBUX KOTHPYBaHb Majia O iCTOTHHN BIUTMB Ha BigoOpaxXeHU# y
(biHaHCOBIN 3BITHOCTI YUCTUH TPHUOYTOK Ta 30MTOK.

BukopucrtanHsi pi3HUX MapKETUHTOBUX MPUMIYILIEHb Ta/ab00 METOMIB OI[IHKH
TaKOX MO’KE MaTH 3HAYHWI BIUTMB HA MepedadyBaHy CIPaBEIIIUBY BaPTICTh.

CnpaBemyiuBy BapTiCTh AEOITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a
TaKOX 1HBECTHI[IH, TOCTYITHUX JJIS IPOIAXKy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO,

OCKLUIbKM HEMA€ PUHKOBOTO KOTUPYBAHHS IIUX AKTHUBIB.
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VYnpasniHcekuil nepcoHan POHy BBaXKae€, 110 HABEJAEHI PO3KPUTTA LI0JI0
3aCTOCYBaHHS CIIPABEAJIMBOI BAPTOCTI € JOCTATHIMHU, 1 HE BBAXKA€, 1110 32 MEXaMu
¢biHaHCOBOI 3BITHOCTI 3alMIIUIACh Oyab-fika cyTTeBa 1HQoOpMaIllis MO0
3aCTOCYBaHHS CIpPaBEIJIMBOI BapTOCTI, SKa MOX€ OYTH KOPUCHOK st
KOPHUCTYBauiB (piHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBUX OLIHOK Ta MIPUITYIIECHb
II0JI0 CIPaBeJIMBOI BapTOCTi ()IHAHCOBUX aKTUBIB B pasl BIIICYTHOCTI BXIJHUX
JaHUX LI0JI0 CHPaBEIJIMBOI BAPTOCTI MEPLIOrO PiBHs, YTNPABIIHCHKUI MepCcOoHaT
@oHJly TUIaHy€ BUKOPUCTOBYBAaTH OIIIHKM Ta CYI)KEHHs, sKi 0a3yloTbCs Ha
npodeciiiHiii koMmneTeHuii npaiiBHUKIB POHAY, TOCBIAl Ta MUHYJIUX MOAIIAX, a
TaKOX 3 BUKOPUCTAHHSIM PO3PAXyHKIB Ta MojeNiel BapTOCTI (PIHAHCOBUX aKTHBIB.
3amydyeHHS  30BHINIHIX  €KCIEPTHUX  OLIHOK IOAO TakKuX  (PIHAHCOBUX
IHCTPYMEHTIB, € OI[IHKa, sika 0a3yeThcsl HAa mpodeciifHiil KoMNeTeHIil, JOCBIAl Ta
pO3paxyHKax € HEeJAOCTAaTHbOIO, BHUPIIIYETHCS MO KOXXHOMY BHUAY (IHAaHCOBHUX
THCTPYMEHTIB OKPEMO.

3.4.7. Cyoorcentss 000 BUABNEHHA O3HAK 3HEUIHEeHH aKMUBis

BinHocHO (iHAHCOBMX aKTHBIB, SKi OIIIHIOIOTECS 32 aMOPTHU30BAHOIO
BapTicTio, DOHA Ha naTy BUHUKHEHHS (DIHAHCOBUX AKTUBIB Ta Ha KOXHY 3BITHY
JaTy BU3HAYA€ PIBEHb KPEIUTHOTO PU3UKY.

®doHa BU3HAE pe3epB IiJ 30MTKH ISl OYIKYBaHMX KPEAWTHUX 30UTKIB 3a
(iHAaHCOBUMU aKTHBAaMHU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BApTICTIO, Y PO3MIpi
OUYIKyBaHUX KPEIUTHHX 30WMTKIB 3a BeChb TEPMIH Jii (pIHAHCOBOTO aKTUBY (TIpHU
3HAYHOMY  30UIBIIIEHHI  KPEIUTHOTO  PHU3BUKY/IUII  KPEAUTHO-3HEI[IHEHUX
¢iHaHCOBUX aKTHBIB) a00 12-MiCSYHMMHU OYIKYBAaHHUMHU KPEIUTHUMHU 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTaHHS KPEUTHOTO PU3UKY).

3a3Buyail OYIKYyEThCS, M0 OYIKYBaHI KpEIUTHI 30MTKM 3a BECh TEPMIH Mii
MarTh OyTH BHU3HAHI A0 TOro, SK (DIHAHCOBUH 1HCTPYMEHT CTaHE MPOCTPOUCHHH.
Sk mpaBmiO, KpeAWUTHUH PHU3MK 3HAYHO 3pPOCTa€ Ie 0 TOro, K (hiHAHCOBUU
IHCTPYMEHT CTaHe MPOCTPOUYEHUM a0 Oyle MOMIUEHO 1HII YMHHUKHU 3aTPUMKH
IJIaTeXKIB, MO € CHenuIUHUMHU IS TO3WYaldbHHKA, (HAIPUKIAM, 3MIMCHCHHS
Moaudikailii abo pecTpyKTypu3arlii).

Kpenutnuii pusuk 3a (QIHAHCOBHUM IHCTPYMEHTOM BBa)KAETHCA HU3BKUM,
AKIM0 (IHAHCOBUH IHCTPYMEHT Ma€ HU3BKMUA pU3UK HAcTaHHS JedonTy,
MO3UYAJIbHUK MAa€ MOTYKHIA MOTEHI1aJl BUKOHYBATH CBOI JOTOBIpH1 3000B’ 13aHHS
IOJI0 TPOIIOBUX IOTOKIB Y KOPOTKOCTPOKOBIA TEPCIEKTHBI, a HECTPHITINBI
3MIHM B €KOHOMIYHHX 1 JIIJIOBUX YMOBAaX Yy JIOBIOCTPOKOBIN MEPCHEKTUBI MOXKYTh
3BHU3UTH, alle He OOOB’S3KOBO 3MATHICTh MO3WYAIbHUKA BUKOHYBaTH CBOi
3000B’A3aHHS 11010 TOTOBIPHUX I'POIIOBUX MOTOKIB.

@DiHAHCOB1 IHCTPYMEHTH HE BBaXalOThCAd TAKUMH, W10 MAalOTh HU3BKUM
KPEJIUTHUM PU3UK JIUIIE HA MIICTaBl TOTO, 110 PU3UK ePOIITY 32 HUMU € HUKYUM,
HDK pU3uK AedonTy 3a IHIKUMU (piHaHCOBUMM iHCTpyMeHTamMu DoHny abo Hix
KPEJIUTHUM PU3UK IOPUCAUKILIT, B AK1d DOHJ 3A1MCHIOE TISIIBHICTb.
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OuikyBaHi KpeIWTHI 30MTKM 3a BeChb TEpPMIH [ii HE BHU3HAIOTHCA 3a
(p1HAaHCOBUM I1HCTPYMEHTOM IIPOCTO Ha MIACTaBl TOro, IO BIH BBa)XaBcs
ITHCTPYMEHTOM 13 HHU3bKUM KPEAUTHUM PU3UKOM Yy MOMNEPEIHBOMY 3BITHOMY
nepioJii, ajge He BBAXKAETHCA TAaKUM CTaHOM Ha 3BITHY AaTy. Y TakOMy BUIAAKY
®DoHJ1 3’5ICOBYE, YU MAJIO MICLE 3HAYHE 3POCTAHHS KPEAUTHOIO PU3UKY 3 MOMEHTY
MEpPBICHOTO BU3HAHHS, a OTXE 4YM MOCTana morpedba y BU3HAHHI OYIKYBaHHUX
KpeIUTHUX 30UTKIB 32 BECh TEPMIH JIii.

OuikyBaH1 KpeAUTHI 30UTKH B110Opa)xaroTh BiIacH1 o4yikyBaHHI POHIY 11010
KpEIUTHUX 30UTKIB.

Ha pary craHom Ha KiHeub 3BITHOrO poky @OOHJ MNpOBOAUTH aHaII3
ne6ITOpchKOi 3a00PrOBaHOCTI, 1HINOT Je0ITOPCHhKOI 3a00proBaHOCTI Ta IHIIMX
aKTUBIB HAa TIPEJAMET HAsABHOCTI O3HAK iX 3HEI[IHEHHSA. 30UTOK BiJ 3HEI[IHEHHS
BU3HAETHCS BUXOJAYM 3 BJIACHOIO MPOQECIHHOrO CY/KEHHS YIPaBIIHCHKOTO
nepcoHaly 3a HasBHOCTI O0’€KTMBHUX JaHMUX, 110 CBIAYaTh NPO 3MEHILECHHS
nependadyBaHUX MailOyTHIX TPOIIOBUX MOTOKIB 32 JIaHUM aKTUBOM Yy pe3yJbTaTi
oJiHi€T 200 KUTBKOX TO11H, 1110 BiIOYIMCS MICIs BU3HAHHS aKTHBY.

3.5. 3menwenns kopucHocmi HeiHancosux akmueie

Ha xoxny 3BiTHY naty DoHj BU3HAYa€, YM iCHYIOTh O3HAKH MOKJIHMBOTO
3MEHIIIEHHS KOPUCHOCT1 aKTUBY. SKIIIO Taki O3HAKH ICHYIOTh, a00 SKIIO0 HEOOX1THO
BUKOHATH IIOpIYHE TECTYBaHHA aKTHBY Ha 3MEHIIEHHS KopucHOCTi, DoHp
3MIMCHIOE OIIHKY CYMH OYiKYBaHOTO BiNIIKOAyBaHHSI akTUBY. Cyma OYiKyBaHOTO
BIJITKOJTYBaHHS aKTUBY - Il¢ HAWOLIbIIa 3 JBOX OIIIHOK: CIpPaBEIMBOI BapTOCTI
MIHYC BUTpATH Ha BUOYTTS aKTUBY a00 OJMHHUII, KA TEHEPYE TPOIIOBI KOIITH, Ta
ioro BaprtocTi mnpu BUKopucTaHHI. CyMy OYIKyBaHOTO  BIJIIIKOJYBaHHS
BU3HAUYAIOTH JJI1 KOKHOTO aKTHBY, 32 BUHSITKOM BUIIAJIKiB, KOJIU aKTHB HE T€HEPYE
HAJXOJKEHHS TPOIIOBUX KOIITIB, IO 37COUIBIION0 HE 3ajieXkaTh BiJl HaJIXO/XKCHb
I'POIIOBUX KOIITIB B/l IHITUX aKTHUBIB Ta TPyl aKTUBIB. SIki1o 6anaHcoBa BapTiCTh
aKTUBY a00 OJHMHMII, SKa TEeHEepyE TPOIIOBI KOIITH, IMEPEBUINYE CYMY HOTO
OUiKYBAHOTO BIIIIKOJAyBaHHS, BBAXKAIOTh, [0 KOPUCHICTh AKTUBY 3MEHIITMIACS 10
CyMH MOTro O4YIKYBaHOTO BIAIMIKOMYyBaHHA. [Ipy OIHINI TemepimmHbOI BapTOCTI
MalOyTHIX YUCTUX TPOIIOBUX HAJIXO/KEHb Bl aKTUBY, MAaHOYTHI TPOIIOBI MOTOKU
JTUCKOHTYIOTh 32 CTAaBKOIO JI0 OMOJATKyBaHHs, sSKa BIIOOpa)ka€ MOTOYHY PUHKOBY
BapTICTh Tpollel y yaci Ta crneuudivni s akTuBy pusuku. [lpu BHU3HAYeHH1
CIpaBeNIMBOi BapTOCTI aKTUBY MIHYC BUTpaTH Ha BHOYTTS OepyTh 10 yBaru
OCTaHHI omeparii Ha pUHKY, 3a YMOBH iXHBOI HasgBHOCTI. Y pasi, SKIIO
1IeHTH(IKYBaTH TaKi orneparlii HEeMOXKJIMBO, BUKOPUCTOBYIOTh BIMOBIAHY MOJIENb
omiaku. L{i po3paxyHku MiATBEPKYIOTh OI[IHOYHUMH KOE(iIli€HTaMU a00 THIIUMHU
JOCTYITHUMHU TIOKa3HUKAMH CTPaBEIJIMBOI BapTOCTi. 30WUTKH BiJ 3MCHIICHHS
KOPUCHOCTI MOTOYHOI JIISUIbHOCTI BU3HAIOTh Y MPUOYTKY Ta 30UTKY. OUHHULIS, KA
re€HEpY€ IPOIIOB] KOILITH, - HAUMEHIIIA Tpyla aKTUBIB, Ky MOXHA 1IEHTU(IKYBaTH
1 IKa TEHEPY€E HAAXOJKCHHS T'POIIOBUX KOIITIB, 110 37€01IBIIOI0 HE 3aJIeKaTh BIJT
HAJIXOJ[P)KEHb TPOIIOBUX KONITIB BiJ] IHIIMX aKTUBIB a00 rpyn akTuBiB. Ha koxHY

3BITHY JaTy MPOBOJATH OIIHKY HasBHOCTI O3HAK TOTO, 1[0 paHille BU3HAHI 30UTKH
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BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OUIbllle HE ICHYIOTh a00 3MEHIIUIUCS. 3a
HAsBHOCTI TaKMX O3HAaK MPOBOJAATH OLIHKY CYMH OYIKYBAaHOTO BIIIIKOJYBAaHHS
akTtuBy. PaHime BU3HaHI 30MTKU Bl 3MEHIIEHHS! KOPUCHOCTI CTOPHYIOTh TUIBKH Y
TOMY BHUNAJKY, SKIIO Majia Miclle 3MiHa B OILIHKaX, Kl BUKOPUCTOBYBAIM IS
BU3HAYEHHS CYMHU OYIKYBAHOTO BIAIIKOJIYBaHHS aKTHUBY, 3 MOMEHTY OCTAHHBOTO
BU3HAHHS 30UTKY BiJ 3MEHIIEHHS KOPHUCHOCTI. Y TaKoMy BUIMAJKy OallaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTH 10 CYMH OYIKYBAaHOT'O BIIUIKOAYBaHHS akTUBY. Take
30UIBIIICHHS] BApPTOCTI HE MOXE MEPEeBUIIYBaTH 0aJaHCOBOI BapTOCTi, sIKy Oyso O
BU3HAUYEHO 3a BHUpaxyBaHHSAM aMopTu3alii, SkOM Yy TMONmepeAHiXx poKax He
BU3HABaBCAd 30MTOK BIJ 3MEHIIEHHS KOPUCHOCTI akTuBy. lle cropHyBaHHS
BU3HAIOTh y CKJajal npuOyTKy Ta 30uTKiB. Ilicis cTopHyBaHHS 3HOC MiJJjIsirae
KOPUTYBaHHIO y MaMOyTHIX Tmepiojax 3 METO PO3MOJAUTY MEepeoIiHeHOT
0aJlaHCOBO1 BapTOCT1 aKTUBY, 3a BUpaxyBaHHSIM HOTO JIKBiAAlliiHOT BapTOCTi, Ha
CUCTEMAaTHYHIi OCHOBI MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pe3epsu ouiky8anux kpeoumHnux 30umkis

Jlnst TecTyBaHHA BCiX 1HIIMX (DIHAHCOBHX aKTHBIB HA NMPEIMET 3HEIIHEHHS
®oHn 3acTocoBye 3BHYaHMKM miaxiA. [Ipu 3acTocyBaHHI 3BMYAWHOTO MiIXOIY
®oHp po3noauise piHAHCOBI aKTUBU HAa HACTYITHI KaTeropii:

- aKTHBIB, TI0 SIKUM HE 0YyJIO CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY:;

- aKTHBIB, 10 SIKUM OYyJIO CYTT€BE 3pOCTaHHS KPEIUTHOTO PUBHKY.

Jlns  (diHAaHCOBUX aKTHUBIB, MO SKUM HE OYJI0 CYTTEBOTO 3pOCTaHHS
KPEAUTHOTO PHU3HMKY TICHs TepBICHOrO BU3HAHHS DOHI BHU3HAE pE3epB IiJ
JIBAHAIISATUMICSYHI OYIKYBaHI KpPEAUTHI 30MTKH, SKI € YaCTHHOK OYIKYyBaHUX
KpEeIUTHUX 30MTKIB 3a BECh IMEpioJl, TOOTO OYIKYBaHI KPEAUTHI PHU3HMKH, IO
BUHHUKAIOTh y HACIIIOK BCIX MOMJIMBUX BHIAIKIB AehONTYy, IO MOXKJIHUBI
IIPOTATOM JIBAHAAIISATH MICSIIIB ITICJISI 3BITHOT TaTH.

Jns  ¢QiHaHCOBUX aKTHBIB, IO SKUM BIIOYJIOCS CYTTEBE 3pPOCTAHHS
KPEIUTHOTO PU3UKY Ha 1HAWBIAYyaIbHIA YU TPYHoOBid ocHOBI DOHJ BHU3HAE pe3epB
miJ OYiKyBaHI KpEIWTHI PU3MKHA HA yBECh TEPMIH, TOOTO OUIKYyBaHI KpEIUTHI
PU3UKH, 1[0 BUHUKAIOTH y HACTIIOK BCIX MOKJIMBUX BHMAJAKIB AEPOITY MPOTIATOM
yChOro TepMiHy 1ii ¢iHaHCOBOTO 1HCTpyMeHTa CTaHOM Ha KOXXHY 3BITHY Hary
@OHJT OIIHIOE HASBHICTh 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PHU3HUKY TIO0
¢iHaHCOBOMY aKTHBY Ha OCHOBI aHalli3y 3MIHU PU3UKY BUHHUKHEHHS NedOnTy.
@DoHJ TIpH OLIIHIII 3MIHU KPEAUTHOTO PU3HKY 3aCTOCOBYE MpodeciiiHe CyTKeHHS.

Anani3z (piHaHCOBHX aKTHBIB IIOJI0 3MEHIIEHHS iX KOPUCHOCTI 3/IIHCHIOETHCS
Ha KIHEI[b KOXXHOTO 3BiTHOro mepiony. [lpm anamizi piHaAaHCOBMX aKTHBIB MO0
3MEHIIICHHS iX KOpucHOCTi, POHI BPaxOBYE CTATUCTUYHI JaHI MPO MPOCTPOUCHY
ne0ITOpChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPAaXxOBY€ MaKpPOCKOHOMIYHI
YUHHUKA, SKI MOXYTh BIUIMHYTH Ha MaWOyTHI KpeIWTHI 30WTKH, Ta BU3HAYAE
BIJICOTOK pe3epBY ITiJ KpSAUTHI 30UTKH (HOKIaaHie AuB. 1. 2.4.2).

3.7. Openoa ma it iodenmuchixauis
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JloroBopu omnepaiiitHoi Ta QiHAHCOBOI OpPEHAM Yy POJil K OpeHAapiB, TAK 1
opennonasiiB y ®oH He yKIlaaB.

4. HoBi Ta meperyisiHy Tl CTAaHIAPTH Ta IHTEPIIpeTaIii

®onp 3acrocoBye Bci MC®3, sxi HaOyiau 4MHHOCTI 110, abo 3 01.01.2023
poky. ITonpaBku Ta 3Minn 10 MC®3, 1110 HE BHECEHI, HE BIUIMHYJIU HA (DIHAHCOBY
3BITHICTH 32 9 MmicaiiB 2023 poky.

Biactpoueni mojaTku, MOB'SI3aH1I 3 aKTUBAMU Ta 3000B’S3aHHSAMM, IO
BUHUKAIOTh 32 OJHIEI0 omepailieto,- 3MiHu MCBO 12 (onyOnikoBani 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIY JUIsl pIYHUX TEPIOJIB, SKI MOUYMHAIOTHCS 3 1 CluHA
2023 poky abGo micas wmiei gatu). 3miHu MCBO 12 crocyroTbhes OOJIIKY
BiJICTPOYCHOTO IMOAATKY 32 TAaKMMH OIEpaIlisiMH, SIK OpeHJa Ta 3000B'S3aHHS 3
BUBEJICHHS aKTUBIB 3 €KCIUTyaTarlii).

Kinacudikarris 3000B's13aHb SIK TOTOYHHX a00 JOBrOCTPOKOBHUX 3000B'sI3aHb
3mian MCBO (omy6mikoBani 23 ciunst 2020 poky 1 BCTYNaIOTh y CHITY JJIs pIYHUX
nepiofiB, ki nmounHaThes 3 01 ciung 2022poky abo micnd miei natu). Li 3miau
oOMexxeHo1 chepr 3aCTOCYBaHHS YTOUHIOIOTH, 10 3000B'13aHHS KIaCU(DIKYIOThCS
y KOPOTKOCTPOKOBI a00 JOBrOCTPOKOBI 3aJIe’KHO BIJ MpaB, ICHYIOUMX Ha KiHEIhb
3BITHOTO MEPIoAYy.

Kiacudikarris 3000B's13aHb SIK TOTOYHUX 200 TOBTOCTPOKOBUX 3000B'3aHb —
nepeHeceHHs gatu HaOyTTsa unHHOCTI — 3MiHM MCBO 1 (omyOmikoBaHi 15 numas
2020 poky 1 BCTYIAIOTh y CHIIY JUIS PIYHUX MEPIOJiB, sIKi MOYMHAIOTHCSA 3 1 ClUHs
2023 poky a6o micas miei gatu). MCBO 1 mono ximacudikaiiii 3000B's13aHb K
MOTOYHUX a0 JOBrOCTPOKOBHX 3000B'si3aHb Oynu omyOsikoBadi y ciudi 2020
POKY 3 IMOYaTKOBOKO J1aTOr0 HaOyTTs 4ymHHOCTI 3 1 ciuas 2022 poky. Ilpore y
3B's13ky 3 manaemiero COVID-19 naty HaOyTTs 4MHHOCTI OyJl0 NEPEHECEHO Ha
ONMH PIK, MO0 HagaTH oOpraHizamisaM OUIbIIe Yacy s 3alpoBaKEHHS 3MiH,
MOB'SI3aHUX 13 KIacudiKalli€ro, y pe3yJbTaTi BHECCHHS 3MiH.

3minn MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (OmyOsmikoBaHi 12 mroToro
2021 poxy Ta BCTYMAIOTh CHIY JJIsl PIYHUX MEPIOJIiB, SKi MOYMHAIOTHCS 3 1 CluHA
2023poky abo micna uiei matum). 3minernit MCBO 8§ yrtouHroe, sk kommaHii
MMOBUHHI BIJIPI3HATH 3MIHU B 00JIIKOBOT ITOJIITHKH BiJl 0OJIKOBUX OI[IHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomenpaiii i3 3actocyBanas MCO3 2:
pPO3KpUTTS 00yiKOBO1 ToJiTuku (omybmikoBani 12 motoro 2021 poky Ta
BCTYNAIOTh y CHJIY JJIS PIYHUX TEPiofiB, SKi mounHaOThes 3 1 ciung 2023 poxy
a6o micns 1iei gatm). 3mian MCBO 1 BuMararoTh Bij oprasizaiiii po3KpUBaTH
CyTTEBY iH(OpMaIIiio PO 00JIIKOBY MOJIITHKY, a HE OCHOBHI TOJIOXKEHHS 00JIIKOBOT
nomituku. Y 3MiHeHoMy CTaHmapTi HaBEJEHO BU3HAYEHHS CYTTEBOI iHopmarrii
mpo oO0diKoBYy momiTuKy. Y 3MmiHeHoMy CTaHAapTi Tak0X YTOYHIOETHCS, IO
iHdopMaliss 1po OOJIIKOBY TMOJITUKY BBAXKAETHCS CYTTEBOIO, SIKIIO Oe3 Hei
KOpUCTyBaul (IHAHCOBOI 3BITHOCTI HE 3MOTJM O 3pO3YMITH IHIIY CYTTEBY
iHdopMalito, HaBeAeHY Y (IHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHAapTi
HaBEJCHO UIIOCTPAaTUBHI NPUKIaAM iHPopmalii npo oOJIKOBY MOJITHKY, SKa,
WMOBIpPHO, BBAXKATUMETHCA CYTTEBOIO ISl (PIHAHCOBOI 3BITHOCTI opraHizaiii. Kpim
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toro, 3miHeHMI MCBO 1 yTouHIO€, 110 HECYTTEBY IH(OpMaLil0 Tpo OOJIIKOBY
MOJIITUKY PO3KpUBAaTU HE MOTpiOHO. [IpoTe, AKIIO BOHA PO3KPHUBAETHCS, BOHA HE
MOBHUHHA YCKJIQJHIOBATH O3HAMOMJIEHHS 3 CYTTEBOIO 1H(OpMaIi€0 MPO 00IIKOBY
MOJIITUKY. Y JIONOBHEHHS JO LbOrO CTAaHAApTy Oyau TakoX NEperiasHyTi
[IpaktuyHi pekoMmennauii 13 3acrocyBanHss MC®3 2, no sikux Oylo BKIIOYEHO
peKoMeHJanli 1I0JI0 3aCTOCYBaHHS KOHULEMNIIi CYTTEBOCTI MNpPU PO3KPHUTTI
iHpopMmarlii Ipo o0JIKOBY MOJIITUKY.

MC®3 17 «loroBopu ctpaxyBaHHs» (onyosikoBanuii 18 tpaBusa 2017 poky
1 BCTyIIa€ B CHJIY JUIsl PIYHUX MEP10JIiB, K1 MounHa0Thes 3 1 ciung 2023 poky abo
micias miei gatu). MC®D3 17 3aminroe MC®3 4, gxkuii 103BOJSIB KOMIAHISIM
3aCTOCOBYBATH ICHYIOUY MIPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omy6OumikoBani 25 yepBHs 2020 poky 1
BCTYMAIOTh B CHIIY ISl PIYHMX MEPIoAiB, Kl MounHatoThes 3 1 ciuns 2023 poky
abo micns i€l gaTv). 3MIHM BKJIIOYAIOTh PO3SICHEHHS ISl CIPOILEHHS
3anpoBafpkeHHss MC®3 17 1 copomieHHss OKpeMHX BHUMOI CTaHIapTy Ta
nepexigHux nosnoxeHb. L1 3MiHu crocyrotbes BockMu obnacteit MC®D3 17 1 He
nepen0avyaroTh 3MIHH OCHOBOTIOJIOKHUX MPUHIUIIIB CTAHJIAPTY.

3minu MC®3 17 «llepeximHa omiiis IS CTPAXOBUX KOMIIAHIM, 110
3actocoBytoTb MC®3 17» (omyOmaikoBani 9 rpyans 2021 1 BCTymaroTh y CHUIY
pIUYHUX TIEepioaiB, skl MoYMHAIOThCS 3 1 ciung 2023 poky abo micis i€l natu).
3mina 110 nepexigHux nojoxkeHb MC®3 17 Hagae cTpaxoBiM KOMITaHIsIM Ha 00JIIK
3rigHo 3 MC®3 17 Ta He BIuMBae Ha Oyb-sKi 1HII BuMmoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThCS DoHIOM, eeKT BIUIMBY Ha (PiHAHCOBY
3BITHICTh HE OYIKY€ThCS, OCKUIbKM y DoHAy Ha AaTy ckianaHHs DiHaHCOBOI
3BITHOCTI BiICYTH1 00’ €KTH JIJIs1 3aCTOCYBaHHs y po3yminHi MC®3.

5. Pexnacudixauii y dhinancosiv 36imnocmi ma UnpaeieHHs NOMUILIOK

®diHaHCOBI IHCTPYMEHTH PEKIACU(PIKYIOTCA TUIBKH Y BHMAAKY, SKIIO
3MIHIOETBCSL Oi3HEC-MOJIeIb I YNpaBIiHHA IUM TopTdernemM y IMiIoMy.
Pexnacudikaris mpoBOAUTHCS TMEPCIEKTUBHO 3 TIOYATKYy TEPIIOTO 3BITHOTO
nepiony micis 3MiHU Oi3Hec-moneni. Pexmacudikariii y 3BiTHOCTI cTaHOM Ha Ha 30
yepBHs 2024 poky He BinOyBaocs.

Bunpasnenns nomMmuiiok ctaHoMm Ha 30 uepBHs 2024 poky He MPOBOAMIOCS.

6. Poskpumms inghopmayii,ujo niomeepoocye cmammi, nooaui y Qinancosiu
361MHOCMIL

6.1. Bupyuxa 6i0 peanizauii

AHani3 ynctux noxoaiB @oHay HaBeaeHU y Tabmui 1.

Tabmuns 1
‘ Hasga noxony ‘ 3a nepion 3 | 3a nepion 3 ‘ 3MiHa 3a ‘
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01.01.2024 o 01.01.2023 o nepioj, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tu. rpH. IpH.
Yuctui 10X11 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

OO6mk nmoxomiB donp 3aiiicHioe BigmoBigHo g0 MC®3 Ne 15, nmaroro
nepiioro 3actocyBanHsa sikoro € 01 ciuns 2018 poxy. ®@oHJ 3acTOCOBYyeE Iiei
CTaHAApT A0 BCIX JOTOBOPIB 3 KIIEHTAMHU, 32 BUHATKOM TaKHX:

a) yroJl mpo opeHiy, skl HajexaTh 10 chepu 3actocyBanHs MCD3 Ne 16
«OpeHﬂa»;

0) cTpaxOBHX KOHTPAKTIB, 5Kl Hajnexathb 10 cepu 3actocyBanus MCD3 Ne 4
«CTpaxoBl KOHTPaKTU»;

B) (pIHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IpPaB YU 3000B’s3aHb,
mo Hajiexarh 10 cepu 3actrocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH,
MC®3 Ne 10 «KoncomimoBana ¢inancoBa 3BiTHICTE», MC®3 Ne 11 «CninbHa
nisuibHICTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO Ne 28
«|HBeCTHIII B acOIIHOBaH1 Ta CIUIBHI MiMPUEMCTBA»; Ta

') HETPOILIOBUX OOMIHIB MIXK Cy0’€KTaMH TOCIOJIapIOBaHHS y TiM camid JiHii
O13HeCcy 3 METOI0 CIIPOIICHHS 3IMCHEHHS MPOJaXIB KIl€HTaM ab0 MOTCHIIHHUM
KJIIEHTaM.

Jist Bu3HaHHA 10X0ay POH/ 3aCTOCOBYE M’ ITAKPOKOBY MOJIEINb:

1) inenTrdikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS 11010 BUKOHAHHS B MEXaX YKJIaJIEHOIO
JIOTOBOPY;

3) BU3HAaYa€ IiHy J0roBopy (omeparrii);

4) po3noainsge 1iHy goroBopy (omepariii) MK 3000B’SI3aHHSMH IIIOJO
BUKOHAHHS (32 HEOOXITHICTIO);

5) BU3HA€E A0Xi/I, KOJU BOHA BUKOHYE 3000B’13aHHS 110,10 BUKOHAHHSI.

Ha nepmomy kpoiri @oH 001IKOBYE TOTOBIP 3 KIIEHTOM, SIKUHA HAJICKHUTH 10
chepu 3acTOCyBaHHS IILOTO CTaHIAPTY, TLIBKH TOJI, KOJHM BUKOHYIOTHCS BCI
nepeniueHi gami kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHHM JIOTOBOPY CXBaJWJIA JOTOBIp (MHCHBMOBO, YCHO YU ¥
BIIMMOBITHOCTI 3 1HIIOK 3BHYHOIO TIPAKTUKOI BeJCHHS Oi3Hecy) 1 TOTOBI
BUKOHYBATU CBOI 3000B’ I3aHHS;

0) ®oHI MOXKE BHU3HAYMTU TIpaBa KOXKHOI CTOPOHHM BIIHOCHO TOBapiB abo
MOCIIYT, SIKi OyAyTh MepeaaBaTUCS;

B) ®oH MOKE BU3HAYUTH YMOBH OIUIATH 32 TOBApH a0 MOCTYTH, AKi OyIyTh
nepeaaBaTUCS;

T') IOTOBIp Ma€e KOMEPIHHY CYyTHICTh (TOOTO OUIKY€ThCA, IO PU3HK, Yac abo
BEITMYMHA MaiiOyTHIX TPOIMIOBUX MOTOKIB DOHIY 3MIHATHCS BHACIIOK JIOTOBOPY);
Ta

) LUIKOM IMOBIpHO, 110 POHJ OTpUMAae KOMIIEHCAIll0, Ha SIKYy BIH MaTUMeE
MpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, SIK1 OyIyTh EpeAaHi KIII€HTY.
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Ha npyromy kpori ®oHn Ha JaTy YKIaJEHHS JOTOBOPY OIIHIOE TMOCIYTH,
0OILsHI 32 IOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTU(PIKYE SIK 3000B’A13aHHS A0 BUKOHAHHS
KOXHY OOINAHKY nepenatu mnokynmio (maparpadp 22 MC®3 Ne 15) cepiro
BIIOKPEMJICHUX IOCHYT, SIKI € OJHAKOBUMH IO CYTl Ta HAJAIOThCS MOKYMIIO 32
OJIHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs uiHu onepaiiii @oHa Mae NMPUITYCTUTH, 11O MOchayra Oyne
HaJlaHa K OOIISHO BiJMOBIIHO JO YMHHOIO JOTOBOPY, 1 IO JOTOBIp HEe Oyne
CKacoBaHO, OHOBJICHO a00 3MiHeHO (maparpad 49 MC®3 15). lllo6 BuzHAUMUTH
1iny omepaitii, @oH Ma€e PO3TISHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
6i13necy. KommeHcaiis, o0ilsiHa B J0roBOpi, MOXKE BKJIIOYATH (PIKCOBAaHI CyMH,
3MiHHI cymu a0o0 1 Ti i Ti cymu, (maparpad 47 MCD3 15).

@doHn BH3HAE 3000B’S3aHHSA MO0  BIAIIKOAYBAaHHS, SKIIO CYyO’€KT
rOoCTOJIapIOBaHHA ~ OTPUMYE  KOMIIGHCAIli BiJ KJII€EHTa Ta  CHOJIBAEThCSA
BIJIIIKOIYBAaTH KJIIEHTY YacTHHY ab0 BCIO CyMy KoMIeHcalii. 3000B’ 13aHHs 110]10
BIJIIIIKOTYBAaHHS OIIHIOETHCS 3a BEJIUYMHOK OTPUMaHOl KomrmeHcalii (abo
Ne0ITOpChKOi 3a00proBaHOCTI), Ha 5Ky, sk mepenbadae DoHA, BOHA HE MaTUME
npaBa (TOOTO CyMH, HE BKIIOYEHI B IiHY omepailii). 3000B’s3aHHS 00
BIJIIKO/TyBaHHS (Ta BIAMOBIJHA 3MIHA I[IHU omeparlii i, 0TKe, 3000B’s3aHHS 3a
JIOTOBOPOM) CJIIJI OHOBJIIOBAaTH B KIHI[I KOXXHOT'O 3BITHOTO IMEPIOAYy 3 METOH
Bi1I0OpakeHHs 3MiHU 00cTaBuH, (1aparpad 55 MCO3 15).

Moxe cTaTHCh, IO pO3paxoBaHa IiHA He Oyae BIANMOBIIATH PE3YIbTATy
KOHKPETHOTO J10roBopy. POH/I MOBUHEH KOPUTYBATH CBOIO OIIHKY IIHHU Oreparlii,
BpPaxoBYIOUH BUMOTH 3aKOoHY YKpaiHu «IIpo iHCTUTYTH CHUIBHOTO iHBECTYBaHHS»
Ta HopMaTUBHO-NpaBoBuX akTiB HKI{IIDP:

- JUI1 BUHArOpOJIM, 110 BU3HAYAETHCA SK BIJICOTOK BAPTOCTI YHCTUX AKTHBIB
IHCTUTYTY CHUIBHOTO IHBECTYBAaHHS Ha OCTaHHIN JICHb MICSIIS,

- JUTsl BAHATOPOJH, 110 BU3HAYAETHCS Bij] MPUPOCTY BAPTOCTI YUCTUX aKTHBIB
IHCTUTYTY CHUIRHOTO 1HBECTYBaHHs (y pa3i HaIBHOCTI) HA OCTaHHIN JIEHb POKY;

- IS TIpeMii 3a pe3yiabTaTaMH JISUTBHOCTI 3a 3BITHUH pik (Y pa3i HAIBHOCTI)
Ha JIaTy MPUAHATTS PIMICHHS HATJIAI0BOI pajJii KOPIOPATHBHOTO 1HBECTHUIIHHOTO
donny abo ynoBHOBaxkeHOTo oprany MDoHmy 3 ympaBIiHHS aKTHBaMHU MailOBOTO
IHBECTHIIIHHOTO (QOHY.

[Ipu perpocnextuBHOMY 3acTtocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom
B3(a) Ta BiamoBimHo g0 maparpaga BS5 @oHm cKOpuCTaBCS HACTYIHUM
MpPaKTUYHUM  TpuiioMoM: (a) Ui 3aBEepIICHUX  JIOTOBOPIB  CYyO’ €KTOBI
roCIIOfIapIOBaHHs HEMae TOTpedu TmepepaxoByBaTh NOTOBOpH, ski: (i)
MOYNHAIOTHCS Ta 3aKIHIYIOTHCS B MEKaxX OJHOTO W TOrO CaMoro PiyHOTO 3BITHOTO
nepioxy. PoHI Mae TUTBKU 3aBEPIICH] JOTOBOPH y PO3yMiHHI 11boro MCD3, Tomy
BUKOPUCTAaHHS KyMYJSTUBHOI PETPOCTEKIli HE TMPHU3BEIO 0 HEOOXIMHOCTI
KOPHUTYBaHb JJAHWX TMOPIBHIIBHUX TIEPIOIiB.

BignoBigHo, Ha KiHEIb KOKHOTO poKy MOH] NMPUMHSB PIICHHS, 10 A0 IIHU
omepailii BKIIOYAEThCS (paKTUYHA CyMa BUHATOPOJAM 3 YIPaBJIiHHS aKTUBaMU, TOMY
110 1€ BUPIIIY€E TUTAHHS HEBU3HAYCHOCTI.

Takum unHOM, POHA HE POOMB MEpPEpPaxyHOK IMOKA3HUKIB JIOTOBOPIB, SIKi

pO3MOoYaIKCs Ta 3aKIHUMUIIUCA B paMKaX 3BITHOTO MEPIOJY.
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Ha octannpomy kpori @oHj BU3Hae 10Xi1 BiJ HaJaHHS NOCAYT, Koiu (abo y
MIpY TOrO, SIK) BIH 3a/J0BOJIbHSE 3000B’SI3aHHS IIOJ0 BUKOHAHHS, MEpPEIal0yuu
OOIILIsIHY TOCHYTY KIIE€HTOBl. AKTHUB MepenaeThcs, Koiu (abo y Mipy TOro, $iK)
KIIIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM akTUBOM (maparpad 31 MC®3 15).

Ha MoMeHT ykmagaHHs JOroBOpY Il KOXHOTO  11€HTU()IKOBAHOIO
3000B’A3aHHs 0JI0 BUKOHAaHHA (DOHJ Mae€ BU3HAYUTH YM 33JOBOJIbHUTH BOHA 1€

3000B’s13aHHSI 11100 BUKOHAHHS 3 TJIMHOM Yacy, Yd y IEBHUU MOMEHT 4acy.
[HmMX omepanifHUX Ta HIIUX J0XOAIB mpoTiroM 1 miBpiuus 2024 p. ®oun

HE OTPUMYBaB.

Amnaniz agMinicTpaTuBHUX BUTpaT DoHy HaBeneHuit y Tabauii 2.

6.2. Bumpamu

Tabmuis 2
HasBa crtatti BUTpatu 3a nepiox 3 3a nepiox 3
01.01.2024 no 01.01.2023 o 3miHa 3a
30.06.2024, tuc. 30.06.2023, nepioJi, TpH.
I'PH. THUC.TPH.
AJMIHICTpaTUBHI BUTPATH (3,0 (2,0 (1,0)
Bceboro: (3,0 (2,0) (1,0)

AIMIHICTpaTUBHI BUTpAaTH TOB'I3aHI 3 TOTOYHUMHU BHUTpaTamMu DoHITY
npotsaroM 1 niBpiuust 2024 poky.

[HImMX omepalifHUX BUTPAT, IHIIKUX BUTpAT IpoTaroM 1 miBpiuus 2024 poky
He OyJ0.

6.3. Pezyiomamu onepauitiHoi 0isgibHOCmi

3rigHo 3BiTY 1po QiHaHCOBUH cTaH Ha Mo4aTok 2024 poKy HEMOKPUTUH 30UTOK
ckianas (44,0) tuc. rpH., ctanoM Ha 30.06.2024 p. HENOKPUTHI 30MTOK CKJIaaa€e
(47,0) tuc. rpu. Takum uywmHOM, (iHAHCOBMIA pe3ynbrarT POHIY IPOTATOM 3

01.01.2024 o 30.06.2024 poky (3,0)

aJMIHICTPAaTUBHUX BUTpPAT.

CKJIaJIa€ TUC.TPH. 3a PaxyHOK

6.4. Pe3ynomamu (inancosoi ma iHeecmuuiuHol OisibHOCMI

[Mpotsarom mepiogy 3 01.01.2024 mno 30.06.2024 p. donn 3milicHIOBaB
IHBECTUIIHY AisUTbHICTH: noxoau O tuc rpH., BuTpatn 0 THC.TpH., (hiHAHCOBY
TISUTBHICTE HE 3I1MCHIOBAB.

6.5. Ilooamxu nHa npubymok

®doH/I HE € TUTATHUKOM MOJaTKy Ha TpuOyTOK (TipuM. 2.4.8).

6.6. Hemamepianvui akmugu

®donja He Mae HeMaTepiaabHUX akTHBiB cTaHOM Ha 30.06.2024 poky.
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6.7. Ocnosni 3acobu

BnacHux Ta OpeHI0BaHMX OCHOBHHUX 3ac001B Ha Oaynanci POHIY CTaHOM Ha
30.06.2024 p. He Mae.

6.8. Akmueu 6 cmaoii cmeopenus

AxTHBIB B cTajli cTBOpeHHs Ha OanaHci Pouay cranom Ha 30.06.2024 p. ne
Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 30.06.2024 p. ®onj MO3UKU HE OTPUMYBAB Ta HE Ha/1aBaB.

6.10. Akmueu 6 chopmi npas KopucmyeanHs (npasa operou)

3rigno 1. b31 MC®3 Ne 16 noroBip € OpeHJI00, YA MICTUTh OPEHY, SKIIO
JIOTOBIp TIEpPeIa€ MPABO KOHTPOIOBATH KOPUCTYBAHHS 1ICHTH(IKOBAaHINM aKTHBOM
IPOTSATOM TMEBHOTO MepioAy Yacy B oOMiH Ha kommeHcarlito (nmaparpadp 9 MC®3
16):

1) opeHmoBaHHi 00’€KT Mae OyTH imeHTH(IKOBAaHUM akTUBOM. [Ipu 1bOMY
OpeHJI0/1aBellb HE TMOBMHEH MaTH CYTTEBOTO MpaBa 3aMiHM 00’ €KTa MPOTATOM
CTPOKY OpEH/IH;

2) B opeHmaps Mae OyTH MpaBO KOHTPOJIIOBATH BUKOPUCTaHHS 00’ €KTa
IOPOTSATOM yChOTO CTPOKY OpeHAM — TOOTO OpeHJap MOBHHEH MaTH MpaBo
OTPUMYBaTH B OCHOBHOMY BCI €KOHOMIYHI BHUTOJM BiJ BHUKOPUCTAHHS aKTHUBY
IPOTSATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 3a KOMIIEHCAILIIIO.

Sxmo @PoHn BU3HAUAE, MO JOTOBIP € OPEHNIOK, MOXKHA 3aCTOCYBaTU
CIPOUIEHHS MPAaKTUYHOTO XapakTepy 1 He kepyBaTucsi MCD3 Ne 16 (tobTo He
BHU3HABaTH B ceOe Ha OanaHci akTuB y (opMi MpaBa KOPUCTYBAHHS) MIOJ0:

1) KOpPOTKOCTpOKOBOI oOpeHau (OpeHJa CTPOKOM MeHIma 12 MicsIliB)
HE3aJIeXKHO BiJI BAPTOCTI OPEHIOBAHOTO 00’ €KTA;

2) opeHau, 3a KO 0a30BUIl aKTUB (aKTUB, KU € 00 ’€KTOM OpEHAM) €
MmasomiaanM (raparpad b6 MC®3 Ne 16).

Cranom Ha 30.06.2024 poxy ®ona HE Ma€ yKIaASeHUX JOTOBOPIB OPEHIH.

6.11. Ineecmuuiuna nepyxomicms

[aBecTuIiitHOT HepyxoMocTi Ha Oanmanci @ouay cranom Ha 30.06.2024 p. He
Mae.

6.12. Jlogcocmpokosa 0ebimopcvbka 3a60p208aHicmb
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JIoBrocTpokoBoi Ae61TOpchKOi 3a00proBanocti Ha O6ananci @oHy CTaHOM Ha
30.06.2024 p. He Mae.

6.13. Dinaucosi akmuesu

6.13.1. @inancosi akmusu, ouineni 3a CnpaseodIUBOI) 8APMICMIO,
3MIHU K0T 81000paANCAIOMBC V CKAA0L nNPUOYMKY ab0 30UmKy

®onp He Mae (inancoBux akTuBiB ctanoM Ha 30.06.2024 poky.

@oHJT BHUKOPHUCTOBYE Oi3HEC-MOJEIb JJIsl  YOpaBIiHHS  (HIHAHCOBUMU
aKTUBaMH, ska Bu3HauaeTbcss y MCD3 Ne 9 sik «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI IMOTOKH, SKi MOCTYMAOTh MUIIXOM MPOJAXKy
aKTHBY,

- aKTHBH YMPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEIJIMBOIO BapTICTIO,

- € UMOBIPHICTb IPOJAXY aKTHUBY.

Bci ¢iHaHCcOB1 akTHBH, SIKI HE € BIaCHUM KamitaioM DoHIY, BITHOCATHCS 10
Kareropii «iHIMUX Oi3HEC-Mozene» Ta KIaCU(DIKYIOThCS 3a CIPaBEIJIUBOIO
BapTICTIO, 3MIHM SIKO1 BioOpakaroThcs y CKiIaai npuOyTky abo 30UTKY 3a mepiojn
(FVTPL 6io anen.. «fair value through profit or loss»).

®onx knacudikye ¢GIiHAHCOBI 1HBECTHIN 10 CTATyTHUX KamliTaliB 1HIIUX
MIAIPUEMCTB K JIOJHOB1 (PiHAHCOB1 IHCTPYMEHTH OIlIHEHI 3a CIpaBeJIUBOIO
BapTICTIO, 3MIHM SKO1 BiIOOpaXKarThCs Yy CKIIaJll MPUOYTKY a00 30UTKY.

JIJist OLIHKM CHpaBeJIUBOi BApTOCTI LBOTO BHUJY AKTHUBIB, YIPaBIIHCHKUN
MepPCOHAJT MOCIIIOBHO 3aCTOCOBYE BXIiJIHI IaH1 TPhOX PIiBHIB.

CnpaBeyiMBy BapTICTh (piHAHCOBHX aKTHBIB, KI OOJIIKOBYIOThCS Ha OallaHCi
doHy, HEMOXIIMBO BU3HAYUTH 3 BUKOPHCTaHHSAM JaHUX 1-2 piBHS iepapxii,
OCKUTbKM HEMa€ PUHKOBOTO KOTHPYBaHHS MUX akTuBiB. lliHa mpumbaHHS X
aKTHBIB € CIpaBeIMBa BapTICTh IPH TEPBICHOMY BHU3HAHHI, a JJIA OI[IHKH
CIIpaBeJIJIMBOI BAPTOCTI Y HACTYMHHUX Iepiofax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OI[IHKK BapTOCTi, Y SAKIA BHKOPHUCTOBYIOTHCSA 3aKpUTI BXimHI naHi (3-i1 piBeHB
iepapxii). Jlms OIiHKM CHpaBemIMBOi BapTOCTI IUX aKTHUBIB OylW 3acTOCOBaHi
METOJIMKH OIIHKH, 110 0a3yl0ThCs Ha aHami31 GiHaHcOBOI iH(OopMaIrii mpo 06’ exkTn
IHBECTYBaHHS, AHATITHYHI TPOLEAYpHU MO OIHINI Oe3nmepepBHOCTI AISUTHHOCTI
00’€KTIB 1HBECTyBaHHS, MOPIBHSIHHS BapTOCTI AaKTHUBIB IHMX MIANPUEMCTB Ha
MOYaTOK Ta KiHEIb 3BITHOTO MEPioay, 3MIHM KOH IOHKTYPH PHHKY, Ha SKHX
00’ €KTH 1HBECTYBaHHS 31MCHIOIOTH CBOIO JISUTHHICTh. 3a pe3yIbTaTaMH aHAII3Y HE
Oyn0 BHSBICHO OOCTaBMH BBaXaTH, W0 CIpaBeyIMBa BAapTICTh CYTTEBO
BIJIPI3HAETHCS Bij OamaHCOBOI BapTOCTI (piHAHCOBUX aKTHBIB, TOMY IO HE OyIO
BUSBIICHO (DaKTOpiB, SIKI 3yMOBJICHI 3HAYHUMHU 3MiHAMH y (IHAHCOBOMY CTaHI
00’€KTiB 1HBECTyBaHHS Ta/ab0 3MiHAMHM KOH IOHKTYPH PHHKIB, Ha SKUX 00 €KT
IHBECTYBaHHSI 3/IMCHIOE CBOIO JISUIBHICTh. TOMY chpaBemsiuBa BapTiCTh ILbOTO
BUlY (DIHAHCOBMX aKTHUBIB OLIIHEHA HA PiBHI 1i OaaHCOBOT BApTOCTI.

B pesynbraTi npoBeAEHHS OIIHKKA MOXJIMBUX 3MiH B OI[IHII CIPaBEIIMBOT
BAPTOCTI JaHUX (PIHAHCOBUX AaKTHUBIB 3 BHUKOPHUCTAHHSIM AJIbTE€PHATHUBHUX
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NPUMYLIEHb YIPAaBIIHCHKUI MEPCOHAT HE OTPUMAB MIATBEPAKEHb TOrO, L0 L€
MO>K€ MPU3BECTH 10 3MIHU OLIHKHU CIPABEJIUBOI BAPTOCTI.

3MiH B OIIHII IUX BHUJIB aKTHUBIB, 5Kl MOTPEOYIOTh BiMOOpaKEHHS Y
®inancosii 3BiTHOCTI PoHAy, npoTsaroM nepiogy 01.01.2024 - 30.06.2024 p. ne
Oyio.

[lepemimiens MK PpPIBHAMU 1€papXii MPOTATOM 3BITHOIO IMEpioy He
B1J10yBasoCs.

6.13.2. llomouna oebimopcovka 3a00p206anicms 3a ONEPAUIIHOI OIANbHICIIO

Tabmunsa 3
CranoM Ha CranoM Ha 3MiHa 3a
30.06.2024poxky | 30.06.2023 poky | mepion

HasBa aktuBy

JlebiTopchka 3a00proBaHICTh
3a MPOYKIIiI0, TOBAPH, 0,0 0,0 0,0
poboTH, nocayru (p. 1125)
[H11a motoyHa ae6iTOpchKa

3aboprosasicTs ( p. 1155) 9293,0 7500,0 0,0
Bcroro: 9293,0 7500,0 0,0

Cranom Ha 30.06.2024 poxy doHja NpoBiB aHaNI3 Ha 3HEIIHEHHS BapTOCTI
IILOTO aKTHBY. BiAMOBIAHO 10 MPUUHSTIH O0OJIKOBOT MOJIITUKH PE3EPB OUIKYBAaHUX
KpeAUTHUX 30UTKIB BU3HauaeThcs Ha piBHI 0,001% Bim cymu nebGiTopchbkoi
3aboproanocTi ctanoM Ha 30.06.2024 poxky. JlebiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.06.2024 poky ckmamae 9293,0 Tuc. rpH., HapaxOBaHUN pe3epB Ha
3HeriHeHHs 92,93rpH. Tomy nebitopchka 3a00proBaHIiCTh Y (pIHAHCOBOMY 3BITI
BiIOOpakeHa 3a aMOPTU30BaHOIO BapTicTio y cymi 9293,0 Tuc. rpa. Cyma
3a00proBaHOCTI B OOJIIKY 3aJMIIAETHCS HE 3MIHHOIO TOMY IO CyMa pe3epBy HE
Ma€ 3HaYHOTO BILTUBY.

CyMHIBHOI Ta IMPOCTPOUEHOI AeOITOpChKOi 3a00proBanocTi PoHT HE Mae.

6.14. [ 'powoesi kKowmu ma ix exsisaieHmu

['pomioBi KomTH Ta iX €KBIBaJIEHTH BKIIFOYAIOTh TOTIBKOBI KOIITH B Kaci,
IpOIIIi HA paxyHKax y OaHKax, POIIOBI KOIITH B IOPO31 Ta 1HIII KOPOTKOCTPOKOBI
JKBITHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUThIIIE TPHOX MICHIIIB, SIKi BITHHO
KOHBEPTYIOTBCS Y TEBHI CYMH TPOIIOBUX KOIITIB 1 SKi XapaKTEePU3YIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

DoHay BIJTKPUTO MIOTOYHU I PaxyHOK
NeUA8732820900000026504000000208 8 AT «BAHK ITIBJJEHHU».

[lepBicHa Ta momanblia OIIHKA TPOIIOBUX KOIITIB Ta iX EKBIBaJCHTIB
3MIMCHIOETHCSL 3a CHPABEUIMBOIO BApTICTIO, fKa JOPIBHIOE iX HOMIHAJbHIN
BapTOCTI.
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3aMuIIoK TrpoIIOBUX KOIUTIB HA MOTOYHOMY paxyHKy donay cranom nHa 30
yepBHsi 2024 poky ckianae 0,00 rpH., mo BigoOpaxeno y p. 1165 3Bity mpo
¢dinancosuit ctau (0 THC.TpH.),

Pe3epB Bi O4iKyBaHUX KPEAUTHHX 30UTKIB MO IPOIIOBUX KOIITaX 3a MEPioj
no 30.06.2024 p. ®oug He CTBOPIOBaB y 3B’S3KY 3 BIJACYTHICTIO L€l CTaTTI Y
BaJIIOT1 (DIHAHCOBOTO 3BITY.

6.15. Konmpaxmmui akmueu

Bignoimno g0 MC®3 Ne 15 «Jloximg Bix JOroBOpiB 3 KIIEHTaAMU»
KOHTPAaKTHUU akTHB (CONtract asset) — 1ie mpaBo cy0’€KTa TOCHOJApIOBAaHHS Ha
KOMIIEHCaIlll0 B OOMiH Ha TOoBapu ab0 MOCHYTH, SIKi CyO’€KT TOCHOJIapIOBAHHS
nepeiaB KIIIEHTOBI, SKIIO Take MpPaBO OOYMOBJICHE HE IJIMHOM Yacy, a IHIIAMH
YUHHUKaMHU (Halpukiajg, MalOyTHIMU pe3ynbTaTaMH AiSUIBHOCTI Cy0’€KTa
roCroAaproBaHH).

3ritHo 3 nmyHktoM 105 MC®3 Ne 15, konu skach 4YacTHMHA JOTOBOPY
BUKOHAaHA, CYO’€KT TOCHOJaplOBaHHA Ma€ BigoOpa)kaTu JOTOBIp Yy 3BITI Mpo
(iHAHCOBUM CTaH SIK KOHTPAKTHUI aKTUB a00 KOHTPAKTHE 3000B’A3aHHS, 3aJI€KHO
BiJl CHIBBIJHOIICHHS MDK BHUKOHAaHHAM CYO’ €KTOM TOCIOJIapIOBAaHHS CBOTO
3000B’sI3aHHS 32 JIOTOBOPOM Ta OTUIATOO, 3/1IHCHEHOIO KIIIEHTOM.

OCHOBHUHM TNPUHIMUIT I[LOTO CTAHAAPTY MOJSATae B ToMy, o0 DOHJ BU3HAE
JIOX1JT YHACTITOK MepelaHHs OOIIIHUX TOBapiB a00 MOCIYT KIIEHTaM y CyMi, IO
BiJI0Opakae KOMIICHCAIliI0, HAa Ky BOHA OUIKy€ MaTH IIPaBO B OOMIH Ha IIi TOBapH
a6o mociyru. QoH]T 3aCTOCOBYE Il CTaHIAPT 0 BCIX JOTOBOPIB 3 KIII€HTaMHU, 3a
BUHSATKOM TaKHX:

1) yrox mpo opeHay, sKi HajnexaTh 10 cdepu 3actocyBaHHI MCD3 Ne 16
«OpeHna»;

2) ¢hiHAaHCOBHMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IpaB 4d 3000B’s3aHb,
10 HajeXath 10 cepu 3actocyBanHI MCD3 No 9 «DiHaHCOBI IHCTPYMEHTH Y.

®donpa BimoOpakae Oyap-sAKki O€3yMOBHI IIpaBa Ha KOMIICHCAI[II0O OKPEMO SIK
ne0ITOPCHKY 3a00PTOBaHICTb.

VY crarti «Jlebitopchka 3a00proBaHICTh 3a MPOAYKIIIO, TOBAapH, poOOOTH,
nociyru» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00proBaHICTh MOKYMITIB a00
3aMOBHHKIB 3a HaJlaHi iM TpPOAYKIlit0, ToBapu, pobdoTu abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3medeHa BeKceleM, SKIIo Taka iHpopmallis HaBOJUTHCS B
OKpeMiil CTaTTi), CKOpMTOBaHAa Ha PE3epB OUIKYBAHWUX KPEIUTHUX 30HUTKIB. Y
crarti «lHma motouna npebitopchka 3aboproBaHicTe» (p. 1155, ®d. Ne 1)
BiTOOpaXka€ThCsi 3a0OpProBaHICTh JEOITOPIB, SKa HE BiIOOpakeHA B OKPEMHUX
CTATTSX MIOJI0 PO3KPUTTS iHGOpMAaIIii Ipo 1e0ITOPCHKY 3a00pTOBaHICTh a00 sKa He
MOke OyTH BKJIIOUEHA 10 IHIIMX CTaTedl ae0iTOpchKOi 3a00proBaHOCTI Ta sKa
B1100paka€eThCs y CKIIa1 0OOPOTHUX aKTUBIB.

6.16. Bracruu kaniman
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Cranom Ha 30.06.2024 p. 3aranbHMil po3Mmip BiacHoro kamitany DoHay
cknanae — 7453,0 tuc. rpH. (p. 1495, ®@. Ne 1), 3 saxux crarytHuil kamitan - 7500
THUC. TPH., pe3epBHUA Kamitan - 0 Tuc.rpH., Henokputuii 30utok — (3,0) Tuc. rpH.,
HeorulayeHun kamirai - O Tuc. rpH.

[npopmanis npo Bnacuuii kamitan ctanom Ha 30.06.2024 p.

Tabnuis 4
banancos
. banancosa
a BapTiCTh )
. BapTICTh :
Crarri B1acHOro TpusHacHss Ha Ha 3MmiHa 3a
Kanitany 30.023.202 30.06.202 | epiox
’ 3, TUC.TPH.
THUC.TPH.
CraryTHuii Posmip
Ty 3apeeECTPOBAHOTO 7500,0 7500,0 0,0

Karriras :

Karrirany
Heposnoninenuii | BimoOpaxenus
npuOyTOK } e(.beKTI/IBH(.)CTl ’ (47,0) (11,0) (4,0)
(HETIOKpHUTHI TiSUTBHOCTI Cy0’ €KTa
30UTOK) TOCIIOapIOBaHHS

3a060proBaHiCTh
Heonnauenuit YYaCHUKIB IO CIUIaTi 0 0 0
Karirai 3apeecTPOBAHOIO

KariTanry
Bceroro: 7453,0 7489,0 (4,0

Cmamymmuuii kanimai. 3apeecTpOBaHUM cTaTyTHUM Kamitain ctaHoMm Ha 30
yepBHs 2024 cximamae — 7500,0 Tuc.TpH.

CraryTHHI KaImiTaJl MK YYaCHUKaMHU PO3MOJIIEHO TAKUM YHHOM:

Tabmunsa 5
VYyacHuku 3apeecTpoBaHMIA KamiTal CrnaveHuii Kamitan %
THUC. TPH. THUC. TPH.
Mycienko A.C. 7500,0 7500,0 100

Heposnooinenuii npubymox (36umox). 3rigno 3BiTy nipo (GiHAHCOBUII CTaH HA
noyaTok 2024 poky Henmokputui 30mTok ckianaB (44,0) Tuc. TpH., CTAHOM Ha
30.06.2024 p. wemokputHii 30mTOoK ckinanae (47,0) tuc. rpH. TakuMm 4YHHOM,
¢inancoBuii pesynbratr ®ouay mpoTsarom 1 miBpiuus 2024 poky ckiamae (3,0)
THUC.TPH.

Heonnauenuu xaniman.

CraHoM Ha MOYATOK Ta Ha KiHElb 3BITHOrO nepioay PoH HE MaB HEOIJIAYEHOTO
kamitany (p. 1425, @. Ne 1).
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Takum ynHOM, Bnacuuii kanitan @ouny cranom Ha 30.06.2024 p. 3MeHIIMBCSA
nopiBHsHO 3 30.06.2023 p. Ha (3,0) THC. TpH.

6.17. 3abesneuennss 00620cmpoKo8i i NOMOYHI

[Ipotarom 1 miBpiuus 2024 poxy ®oHJ HE CTBOPIOBAB 3a0€3MEUEHHS.

6.18. Jlosecocmpokosi 30006 "A3aHHA

Cranom Ha 30.06.2024 p. ®oH1 TOBrocTpOKOBUX 3000B’13aHb HE MAE.

6.19. Ilomouni 30006 ’a3aHHA

Cranom nHa 30.06.2024 p. norouni 30008’ s13anHs Pouny ckianaots 1840,0

TUC. TpH. (p. 1695, ®. Neol).

Tabmuus 6
Cranom Ha | Cranom Ha | 3MmiHa 3a
Ha3Ba 30008’ 13aHHs 30.06.2024, | 30.06.2023, | nepiox, THC.
THUC. TPH. THUC. TPH. TPH.
[ToTouHa KpeauTOopchKa 3a00pPrOBaHICTh
3a ociyru (p.1615) 3,0 2,0 1,0
[ToTouHa KpeauTopchKa 3a00pPrOBaHICTh
13 BHYTPIIIHIX pO3paxyHKiB (p. 1645) 44,0 9,0 35,0
[H111 TOTOYH1 30008’ s13aHHA (p. 1690) 1793,0 0.0 0.0
Benoro: 1840,0 11,0 1829,0

[ToTouni 30008’ s13anHs PoHAY BigoOpakeHi 3a CIPaBEeATMBOIO BAPTICTIO, AKa
JIOpIBHIOE X 0amaHCOBOI BapTOCTi, IO BIAMOBiIA€ OIlIHKAM, 3aTBEPIKCHUMH

00JIIKOBOTO TTOMITUKOO DOHY.

IIpocTpouenoi kpeauTopchkoi 3aboproBaHocti cranoM Ha 30.06.2024 p.

donpg He Mac.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20. Konmpaxmmui 30008 ’s13aHHS

Ho crarti «KoHTpakTHI 30008’ I3aHHSI» BITHOCSATHCS NepuBaTUBH ((opBapaHi
Ta (’I0YepCHI KOHTPAKTH, OIIIIOHM) Ta 1HII KOHTPAKTH, PO3KPHUTTS iHpOpMaIrii

o010  SKUX mepeadadeHo
OyXraaTepchbKoro o0JIKy.

BIIIOBITHUMHA

ITOJIOXCHHAMUA

(crangapTamm)

O06:1k 3000B’s13aHb 3IMCHIOETHCA B OLIIHIII, ITepe0aYeHill KOHTPAKTaMHu.
Cranom Ha 30.06.2024 p. koHTpakTHUX 3000B’s13aHL DOHT HE MaE.
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6.21. 36im npo pyx ecpowiogux kowmie

[npopmaniro mpo pyx rpomoBux komriB ctaHoM Ha 30.06.2024 p.ta

HaBeJICHO Yy Ta0uIll 7.
Tabmuna 7

3a mepion 3 3a nepion 3
01.01.2024 01.01.2023 3MiHa 3a

Crarts 1o 1o nepioj, THC.
30.06.2024, 30.06.2023, IpH.
THUC. TPH. THUC. TPH.

1. YucTuii pyX KOIITIB Bix

onepariiHoi AisSJIbHOCTI 0.0 0.0 0.0

2. YucTuii pyX KOUITIB Bil

IHBECTHUIIMHOT AISTILHOCTI 0.0 0,0 0,0

3. Yuctuii pyx KOIITIB BiJ

¢biHaHCOBOT NISUTBHOCTI 0.0 0.0 0.0

Uuctuit Pyx xomTis 3a nepio: 0,0 0,0 0,0

®donp cknagae 3BIT PO pyX rpomoBux KomTiB 3rimHO 10 MCBO Ne 7 «3BiT
PO PyX I'POLIOBUX KOIITIB» 3a MPSIMUM METOOM.

UucTtuit pyx KOIITIB BiJ omnepaiiiHoi AisutbHOCTI ckiagae — O THC.TpH., BiX
¢irnancoBoi —0 Trc.rpH. Ta iHBecTHIiHOT — (0) THC.TpH.

TakuM YMHOM, YUCTUH PYX KOIITIB 3a pik ckiagae — O THC.TpH.

6.22. Ananiz cmameu (hiHanco8020 36imy HA 3HEUIHEHHS

MCBO Ne 36 «3meHIICHHS KOPUCHOCTI aKTHBIB» BUMAarae, o0 mpu
miaroTroBmi (¢iHAHCOBOT 3BITHOCTI AaKTUBU 1 3000B’sS3aHHS OIIHIOBAJIACS 3
ypaxyBaHHAM MPUHITUITY 00a4HOCTI: akTUBH DOHIY HE MOBUHHI OYTH 3aBUIICHI, a
3000B’s13aHHA - 3aHmkeHi, Cranmapt Ne 36 3abe3nedye BUKOHAHHS JaHOTO
npuHinry. OOIiK 3HEI[IHCHHs] aKTUBIB MIPOBOAUTECSA BinmosigHo 10 MCBO Ne 36
0 BCIX aKTHUBAX, KPiM:

- 3a11aciB;

- aKTHUBIB, 10 BUHUKAIOTH 3 JJOTOBOPiB Ha OyTIBHUIITBO;

- BIICTPOYEHHUX TOJIATKOBUX aKTHBIB;

- aKTHUBIB, [0 BUHUKAIOTh 3 BUHArOPO,I MpaIliBHUKAM;

- (hiHaHCOBHX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 110 OIIHIOETHCS 32 CIIPABETMBOIO BapTICTIO;

- 010JIOTTYHUX AKTHBIB;

- aKTUBIB, 110 BAHUKAIOTh 3 JOTOBIPHUX MIPAB CTPAXOBUKA;

- TOBTOCTPOKOBHUX aKTHBIB JIJIST IPOJAKY.
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AKTHBH Ta 3000B’si3aHHS, SIKIi OOJIKOBYIOThCS Ha OanaHci DoHAY HE
noTpeOyroTh OOJIKY 3HELIHEHHSI, OKPIM MMOTOYHOI Ae0ITOPChKOT 3a00proBaHOCTI 3
OCHOBHOI A1SIbHOCTI1, 0COOIMBOCTI OOJIKY SIKOi BUKJIA/IeH] B IL1. 6.13 IIpumiTokK.

6.23. IIpununena Odisnvuicmo
Cranom Ha 30.06.2024 p. npunuHeHoi qi7IbHOCTI HE OyIIO.

/. Po3kputt iH1I0i 1HdOopMaItii
7.1. llpubymoxk na axuyiio
@DoHJT € eMITEHTOM aKI[ii, aje NMPUOYTOK Ha aKI[il0 HE HApaXxOBYBABCS, TOMY
o cranoM Ha 30.06.2024 p. mignpueEMCTBO OTpUMANIO 30UTOK.

[.2. Indpopmauis 3a ceemenmamu

Cy0’exT rocnoiaproBanHs Hajae iHGOPMaILIiI0 32 CETMEHTaMU, SKIIO:

1) 3aiiMae MOHOIOJIBHE (JOMIHYIOUYE) CTAHOBHUIIEC HA PUHKY MPOIYKIIiT
(ToBapis, poOiT, OCHYT);

2) 1070 TPOAYKI(i (TOBapiB, poOIT, MOCIYT), BIAHOCHO SKOi JIO MOYATKY
3BITHOTO POKY NMPHUHHSITO PIllICHHS MPO ACpXKaBHE PETYINIOBAHHS IIiH (BKIIOYAIOYH
HiAPUEMCTBA, SKI 3IIHCHIOIOTH BHUPOOHUIITBO, TPAHCIOPTYBAHHS, MOCTAYaHHS
TETUIOBOT €Heprii Ta HaJalTh IMOCIYTH IICHTPAIi30BAHOTO BOJOIMOCTAYaHHS Ta
BOJIOBIIBEICHHS ).

doHJ HE BIANOBIAAE HABEJEHUM KpUTEpisiM, ToMy iH(opMaIlio 11010
CErMEHTIB HE PO3KPUBAE.

1.3. Akmueu 6 3acmasi

AxTtuBiB B 3actaBl ®oHI HE Mae.
1.4. Onepayii 3 no8 ‘A3anumu CHMopoHaMU

Jlo moB’s13aHUX CTOPiH a0 orepalriii 3 OB’ I3aHUMHU CTOPOHAMH HAJICKATh:

- TIAOPUEMCTBA, SKI TpAMO ab0 OIOCEPEAKOBAHO KOHTPOJIOIOTH abo
nepeOyBalOTh MiJ KOHTpoJieM, abo X mepeOyBarTh IMiJ CHUIBHUM KOHTPOJIEM
pazoM 3 DoHaoM;

- acomiioBadi oHAY;

- CIIUTBHI TMIAIPUEMCTBA, Y AKX DOH/ € KOHTPOJIIOIYNM YYACHUKOM;

- YICHH MPOBITHOTO YIPaBIiHCHKOTO nepcoHany Doy,

- OM3bK1 poardi 0CO0H, 3a3HAYCHOI BHIIIE;

- KOMMaHii, 110 KOHTPOI0Ts PoHA, a00 3aIHCHIOIOTh CYTTEBUI BILIUB, a00
MarOTh CyTTEBUM BIJICOTOK T0JIOCIB y DOHTY;

Omnepariii 3 noB’si3anuMu cropoHamu ctanom Ha 30.06.2024 p. ®oupg He
3MIICHIOBAB.

1.5.Po3kpumms cnpaseoiusoi eapmocmi
7.5.1. Memoouku ouinrosanusa ma 6xioni 0aui,
BUKOPUCMAHI 0151 CKIAOAHHS OUIHOK 34 CRPABEONIUBOI0 8ADMICIIO
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@oHJ 3A1ICHIOE BHUKIIOYHO O€3MepepBHI OIIHKM CIPABEIJIMBOI BapTOCT1
aKTUBIB Ta 3000B’f3aHb, TOOTO Taki OIIHKH, SKi BUMararoTbca MC®D3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (1HAHCOBUI CTAH Ha KIHEI[b KOKHOI'O 3BITHOTO NEPIOAY.

Ta0Onuis 8

Kracu akTHBIB Ta METOJIM OI[IHKU CIIPABEIMBOI BAPTOCTI

Kmnacu akTuBiB Ta
3000B’A3aHb,

Meto oiHKHA

. MeTtonuku (pUHKOBUH, o .
OILIIHEHUX 3a . . . Buxigni nani
OIIIHIOBAHHS JOXITHUH,
CIIPaBEIITUBOIO .
BapTICTIO BUTPaTHUI)

I'pomiosi komtu | IlepBicHa Ta PunkoBnii Odiuiiini kypcu

Ta iX [OJaJIbIIIA OIL[IHKA HBY

€KBIBaJICHTH IPOIIOBUX KOIITIB Ta
iX eKBIBaJICHTIB
3I1MCHIOETLCSA 3a
CIIPaBEIJTUBOIO
BapTICTIO, sIKa
JIOPIBHIOE TXHIM
HOMIHAIbHIN
BapTOCTI

JHlosroctpokoBi | [lepBicHa orinka JloximHuii KontpakTHi

IPOIEHTHI 3IIACHIOETHCS 32 X YMOBH,

MO3UKHU CIIPaBEIJINBOIO HMOBIPHICTh
BapTICTIO, sIKa MoTanieHHs,
3a3BHYAN IOPIBHIOE OUiKyBaHi1 BX1JIH1
IiH1 omepartii, y Xoi I'POIIOBI MTOTOKU
SIKOT OYB OTpUMaHUH
axkTuB. [lomamenia
OIL[IHKA 301HCHIOETHCS
3a CIpaBeIIIUBOIO
BapTICTIO HA JaTy
OI[IHKHU

[HCTpYyMEHTH [lepBicHa oriHKa PuHkoBuU, Odiriitni 0ipKOB1

Karmitany IHCTPYMEHTIB BUTPATHUI KypCH OpraHiza-

(momboBi Kamiramy TOpIB TOPTiB Ha

¢dinaHCOBI 3MIACHIOETHCS 32 X JIaTy OLIHKH, 32

THCTPYMEHTH) CIIPaBEeIJINBOIO BiJICYyTHOCTI
BapTICTIO, SIKa BU3HAYEHOTO

3a3BUYall JTOPIBHIOE
IiH1 omepartii, y Xoi
SIKO1 OYB OTpUMAaHUN
aktuB. Ilomanpma
OI[IHKA IHCTPYMEHTIB
Kanitany

O1p>KOBOTO KypCcy
Ha JIaTy OIIHKH,
BUKOPHCTOBYETHCS
OCTaHHS
OaJlaHCOBa
BapTICTh, IIHU
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3IACHIOETHCS 32 3aKPUTTS
CIIPaBEITUBOIO
BapTICTIO HA ATy
OI[IHKH
HosroctpokoBa | [lepBicHa oiiHka JloximHuit KontpakTHi
nediTopchKa 3IACHIOETHCS 32 YMOBH,
3a00proBaHICTh | CIIPABEIJIUBOIO HMOBIpHICTh
BapTICTIO MOTallIeHHS,
npuaOaHHs, OUiKyBaHi1 BX1/IH1
[oJajibIla OIIHKA - I'POIIOBI TOTOKU
32 aMOPTH30BaHOIO
BapTICTIO 3
BUKOPUCTaHHAM
MeTo/1a €(peKTUBHOTO
BIJICOTKA 3a
BUpaxXyBaHHIM
30UTKIB BIJI
3HCI[IHCHHS, SKIIIO
BOHU €.
Jle6iTopchka [TepBicHa Ta JloximHui, KontpakTHi
3a00proBaHICTh | MOJabIIIA OIIHKA MaTpu4Ha YMOBH,
3a OCHOBHOIO ne0ITOPCHKOT MOJIEJTb HMOBIpHICTh
TISUTBHICTIO 3a00proBaHOCTI MoramnieHHs,
31HCHIOETHCA 3a OUiKyBaHi1 BX1JIH1
CITPaBEeIJTUBOIO I'POIIOBI TOTOKU
BapTICTIO, SIKa
JIOPIBHIOE BapTOCTI
[oramieHHs, ToOTO
CyMi OYIKYBaHHX
KOHTPaKTHHUX
IPOIITOBUX MOTOKIB
Ha JIaTy OIIHKU
[anra moroyna ITepBicHa ominka JloxigHuid KonTtpakTHi
nebiTopchKa ne0ITOPCHKOT YMOBH,
3a00proBaHiCTh | 3a00pPTrOBaHOCTI HMOBIpHICTH
31HCHIOETHCS 3a MOralIeHHs,
CIIPABEIJIMBOIO OYiKyBaHI1 BX1TH1
BapTICTIO. IPOLIOBI TOTOKU

[Tomanpma ominka -
3a CTIPaBeIITUBOIO
BapTICTIO, SIKA
JIOP1BHIOE
OanaHCOBIN BapTOCTI
IoramieHHs, To0To
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CyMi1 OYiKyBaHHX
KOHTPAKTHUX
TPOLIOBUX MOTOKIB
HA J1aTy OLIIHKHU.
dinancoBi [TepBicHa oriHka Joxigamit KontpakTHi
aKTUBH, SIK1 3IACHIOETHCS 32 YMOBH,
YTPUMYIOTHCS 10 | CIIPABELJIUBOIO HMOBIPHICTh
MOTaIeHHS BapTICTIO MOTaIICHHS,
npuaOaHHs, OUiKyBaHi1 BX1/IH1
[oJajibIla OIIHKA - I'POIIOBI TOTOKU
3a aMOPTHU30BAHOIO
BapTICTIO 3
BUKOPUCTaHHAM
MeTo/1a €(peKTUBHOTO
BIJICOTKA 3a
BHUpaxXyBaHHIM
30UTKIB BIJI
3HEIIHCHHS, SKIIO
BOHH €.
JIOBrocTpokoBi [TepBicHa Ta Burtpartnuit
3000B’ A3aHHA [oaibliia OIiHKa
31HCHIOETHCA 3a KontpakTHi
CIIPaBEIJINBOIO YMOBH,
BapTICTIO, SIKA HMOBIpHICTh
JIOPIBHIOE MOTanIeHHs,
OayaHCOBIN BapTOCTI OUiKyBaH1 BUX1THI
AKTHBIB I'POIIOBI TOTOKU
[ToTouni ITepBicHa Ta Butparauit
3000B’ A3aHHA [oaibIlIa OiHKa
MOTOYHUX KontpakTHi
3000B’s13aHb YMOBH,
3MIACHIOETHCS 32 HMOBIPHICTh
CIIPaBEIIINBOIO MOTaIIeHHS,
BapTICTIO 200 OYiKyBaH1 BUXIJIHI
aMOPTHU30BAHOIO IPOIIOBI MOTOKHU

7.5.2. Bnaue suxopucmanHts 3axpumux 6XiOHux Oanux (3-20 pieHs)

0J11 NepioOUYHUX OUIHOK CNPpageoausol eapmocmi Ha NPUOYyTOK ad00 30UTOK

3MiH

B OIHI[l CHOpaBeIUBOT

BapTOCTI aKTHUBIB,

Kl TOTPeOyIOTh

BimoOpaxenHs y ®inancosiii 3BiTHOCTI DoHIYy, ctanoMm Ha 30.06.2024 p. He Oyio.

71.5.3. Inwi pozkpumms, wo gumazaromovcss MC®D3 Ne 13 «Quinka cnpasedausol

eapnmocmiy
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CrnpaBeyuBa BapTICTh (PIHAHCOBUX 1HCTPYMEHTIB B IOPIBHSIHHI 3 iX 0aJIaHCOBOIO
BapTICTIO, TUC. TPH.

Tabmuis 9
: CnpasenyinBa
. . . banancosa BapTicTh .
diHaHCOBUH IHCTPYMEHT BapTICTh
30.06.24 | 30.06.23 | 30.06.24 | 30.06.23
IToTouHi (iHaHCOBI IHBECTHIIIT 0,0 0,0 0,0 0,0
[Hira moroyHa 1e6iTopcrKa 9293,0 | 7500,0 | 9293,0 | 7500,0
3a00proBaHICTh
JloBroctpokosa J1e0iTOpchbka
3a60proBaHICTh i i i i

JlebiTopchka 3a00proBaHicTh 3
HapaxoBaHUX JTOXOJIIB

['porioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0

Horodna kpesuropenia 18400 | 11,0 | 18400 | 110
3a00proBaHICTh ’ ’ , ,

VYupasnincekuii nepcoHan DoHAY BBaXkae, 10 HABEJEHI PO3KPUTTS MO0
3aCTOCYBaHHS CIIPABEIJIMBOI BAPTOCTI € JIOCTATHIMHU, 1 HE BBa)Kae, 110 3a MekKaMu
¢biHaHCOBOI 3BITHOCTI 3alMIIWIAch Oyab-fka CcyTTeBa 1H(opMaIs 1010
3aCTOCYBaHHSl CIPABENJIMBOI BApTOCTI, sIKA& MOXe€ OyTH KOPHUCHOIO s
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomatkoBy iH(opwmarliito 1moa0 3MiH
CIIpaBeIJIMBOi BapTOCTi (DIHAHCOBUX aKTHUBIB B 3B’SI3KY 3 BpaxyBaHHSM PHU3UKIB
HaBeAeHOo y npuM. 6.13.

7.6. ynDLIG]liHHﬂ PUSUKAMU

7.6.1. I{ini ma norimuxu ynpaeuinus Qinanco8uUMu pusukamu

VYrpaBiiHHS pU3UKAMH Ma€ TMEPIIOYEProBe 3HAUYCHHS JJIs BeJCHHS Oi3Hecy
DoHAY 1 € BOKIUBUM €JIEMEHTOM 1 HisutbHOCTI. [lomiTuka ynpaBiiHHS PU3HKAMH
CKOHIICHTPOBaHAa Ha HemepeadauyBaHOCTI (HIHAHCOBUX PHUHKIB 1 HalllJieHA Ha
MIHIMI3aIil0 TOTCHIIHHOTO HEraTUBHOTO BIUIMBY Ha (PIHAHCOBI ITOKA3HHUKHU
nisibHOCTT DoHay. OmnepaTWBHUN 1 MOPUIAWUYHUNA KOHTPOJIh Ma€ Ha MeETI
3a0e3nedyBaTy HajeXHEe (PYHKI[IOHYBaHHS BHYTPINIHBOI MOJITHKU Ta TPOLETYP 3
METOI0 MIHIMI3aIlii ONEPAITHUX 1 FOPUTUIHUX PU3HKIB.

VYrupasmincekuii nepconan PoHmy BHU3HAE, MO ii MISUTBHICTH TMOB’S3aHA 3
pU3UKaMU 1 BapTICTh YHCTHX AKTHUBIB y HECTAOUTPHOMY PUHKOBOMY CEPEIOBHIITI
MOXX€ CYTTEBO 3MIHHUTHCh YHACTIJOK BIUIMBY CYO €KTUBHMX UYHWHHHKIB Ta
00’ €KTUBHUX YMHHHKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3/1aJICT1b TOYHO
nepen0aYnuTH HEMOKIIUBO.

MeToro ynpaBiIiHHS PU3MKAMU € HENOMyMIeHHS BTpath DOHIOM PHUHKOBOI
BApPTOCTI aKTUBIB Ta CHPUSHHS MIABUIIEHHIO BAPTOCTI BIAacHOro Kamnitany DoHmy.

BianmoBigHO 10 OCHOBHOI METH, 3aBJaHHS YIPABIIHHSI PU3UKAMU MOJISATAIOTh
Yy HACTYITHOMY:
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- BU3HAYEHHS HaWOUIbII BPA3JIMBUX Ta PU3UKOBHX HAIMPSAMKIB JISIIBHOCTI
®DoHpy;

- CcHCTeMaTHMYHa KOMIUIEKCHa JIarHOCTUKA MMOBIPHOCTI  HaCTaHHS
HECTIPUSTIUBUX MOJI1H;

- BUOIp aJbTEepPHATUBHUX BapiaHTIB yNPABIIHCHKUX PIIIEHb JJIs 3a0€3MeUYeHHS
ONTUMAJIBHOTO CHIBBIHOIIEHHS MK PHU3UMKOM Ta JOXIIHICTIO (IHAHCOBUX
orepartii;

- 3a0e3nevYeHHs MiHIMI3allii BTpaT NPy HACTaHHI HECTIPUATIUBUX MOAIH,

- 3a0e3MNeyeHHs] JOTPUMaHHs IHTEepeciB 0araTbOx 3allikaBICHUX CTOPIH, a
came: yyacHukiB DoHay, kepiBHMX oOpraHiB ynpaBiiHHA DOHIOM, MpalliBHUKIB
®oHJy, IHIIKUX CTOPIH.

HismbHicTe @DoHAy y cdepl ympaBiiHHS pU3MKaAMU CHOpPSAMOBAaHA Ha
3a0e3MeUeHHsl TOCATHEHHS cTaTyTHUX 1iied douay, 30u1beHHss TpuOyTKOBOCTI.
VYopaBniHHS pusukaMu AisIbHOCTI DoHay sBisie co0O0I0 MOCTIMHHUI mpolec
3 1X 1AeHTU(IKAI€0, OIIHKOK0, MPO(UIAKTUKOK 1 MIHIMI3aII€0 HETaTUBHUX
HacHiJIKIB. [0 pU3MKIB, K1 MOXYTh BUHUKATH NIPH 31HCHEHH] AlsuibHOCTI DOHLY,
HAJIeKaTh TaKi iX BUAM: KPEAUTHUIN PU3UK, PUHKOBUN PU3HK Ta PU3UK JIIKBITHOCTI.
PUHKOBHMI pPHU3MK BKIIOYA€ BAJTIOTHUN PU3BHUK, BIJICOTKOBHM pPHU3UK Ta IHIIUH
[[IHOBUY pU3HK.

7.6.2. Kpeoumnuti puzux

KpenutHuii pusuk - pU3MK TOro, IO OJHA CTOpPOHAa KOHTPAKTYy IIpO
¢biHaHCOBHI THCTPYMEHT HE 3MOXKE€ BUKOHATH 3000B’s3aHHSA 1 11e Oy/e MPUUNHOIO
BUHUKHEHHS (piHAHCOBOrO 30WUTKY 1HIIOI CTOpOHU. KpemuTHuili pu3UK
IpUTaMaHHUM TakuM (IHAHCOBUM IHCTPYMEHTaM, SK TIOTOYHI Ta JCMO3UTHI
paxyHKHU B 0aHKax, o0Jiralrii ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHMM METOJIOM OIlIHKH KPEIUTHHX PU3UKIB KepiBHUITBOM DoHIy €
OIlIHKA KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, JUII YOr0 BUKOPHUCTOBYIOTHCS
KpEIUTHI PEUTHHTH Ta Oy/ab-sKa 1HIIA JOCTYyMHA 1H(OpMaIlis (3arajJbHOIO0CTYITHA
iHhpopMmamiitna ©6aza maamx HKHIIDP, ngani 3 €/IP Tta iHmi) momo ix
CIIPOMOKHOCT1 BUKOHYBATH OOproBi 3000B’sa3aHHs. DOHI BUKOPUCTOBYE HACTYIHI
METO/IM YIPABIIHHSI KPEAUTHUMH PU3UKAMMU:

- TMITH 110710 OOProBUX 3000B’A3aHb 32 KJIacaMH (piHAHCOBUX IHCTPYMEHTIB;

- JMITH moA0 OOproBUX 3000B’s3aHb IEpe]l OJHUM KOHTpareHToMm (abo
aCoIII0BaHOIO TPYIIOI0);

- JIMITH MIOJ0 BKJIAJCHb y (PIHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEAUTHUX
peiTuHTiB 32 HalioHanpHO0 peUTHHTOBOIO MITKAJIOK;

- JTIMITH TIOJI0 PO3MIIICHHS JICTIO3UTIB y O0aHKaxX 3 PI3HMMHU PCUTHHTaMH Ta
BUTIAJIKK 1e(DONTY Ta HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTAaHHIX 11’ SITH POKIB.

®onj aHaNI3y€e IATOCIPOMOKHICTh KOHTPAreHTIB Ta 3A1MCHIOE 3aX0/IH 111010
HEJIONYIIIEHHS! HAasBHOCTI B akTuBax OOHAY NPOCTPOUYEHOI JeOITOPCHKOI
3a00proBaHOCTI.
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®onx He Mae (HIHAHCOBUX aKTHUBIB, ski abo Oyiau MpPOCTpoueHi, abo
3HELIHWINCA, TaKOXX BIJICYTHI 3acTaBM Ta 1HIII (opMHU 3a0e3MeueHHs KpEeauTiB
OJIep>KaHUX YU HA/TaHHX.

7.6.3. Punkosuii pusux

PunkoBuUii pU3uK - 1€ pU3UK TOTO, IO CIIpaBeAMBA BapTiCTh a00 MaiOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIIUN LIHOBUU
PU3UK, BAJIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3MK. PUHKOBUN pPHU3UK BUHUKAE Y
3B’SI3Ky 3 pHU3UKAMH 30UTKIB, 3yMOBJICHUX KOJHUBAaHHSMM I[IH Ha aKilii,
BIZICOTKOBUX CTaBOK Ta BalIOTHUX KypciB. DOHI HapaXaTUMEThCS Ha PUHKOBI
pU3BMKUA y 3B’S3Ky 3 IHBECTUIISIMM B akilii, oOmiramii Ta iHIIl (¢iHAHCOBI
THCTPYMEHTH.

[HIIMHA [IHOBUIM PHU3UK - 16 PU3UMK TOro, HIO CIpaBeJIMBa BapTICTh abo
MalOyTHI TPOMIIOBI MOTOKM Bl (PIHAHCOBOrO I1HCTPYMEHTA KOJIUBATUMYThCS
BHACJIIZIOK 3MiH PUHKOBUX IIH (OKpIM THX, IO BUHUKAIOTh YHACIiJIOK
BIZICOTKOBOTO PHU3HMKY 4YH BaJIOTHOTO pPHU3WKY), HE3aJe)KHO BiA TOro, 4YH
CIPUYMHEHI BOHW YHHHHKAMH, XapaKTEPHUMH IS OKpemMoro (hiHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHUKAMH, 1110 BIUIMBAIOTh Ha BCl MOA10HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCA OMeparlii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOTO PHU3UKY € aHali3 uyTimBocTi. Cepen
METOMIB MOM SIKIICHHS IIHOBOTO pu3uKy MDOHJ BHKOPHUCTOBYE IHUBEPCHU(IKAIIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akilii Ta 1iHII (iHAHCOBI
THCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

PunkoBMIA pU3MK - 1Ie PU3UK TOTO, IO CIpaBeJIMBa BapTiCTh a00 ManHOyTHI
I'POIIOBI IMOTOKH BiJ (PIHAHCOBOT'O 1HCTPYMEHTA KOJUBATUMYTHCS BHACIIOK 3MIH
PUHKOBUX IliH. PHMHKOBHMI pHU3WK OXOIUTIOE TPU THUIH PHU3HMKY: IHIIUHA ITIHOBUU
PHU3HK, BAIIOTHUNW PU3UK Ta BIJICOTKOBUN PHU3WK. PHHKOBHII PH3UK BHHHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJIICHHUX KOJHMBAHHSMM II[IH Ha aKIIii,
BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapaKaTUMEThCSI HAa PHUHKOBI
PU3MKHA Yy 3B’SA3KYy 3 IHBeCTUIIAMH B akmii, OOmiramii Ta iHmi ¢$iHAHCOBI
THCTPYMEHTH.

@DOHIOM BCTAHOBJIEHO, IO IHAUKATOPOM MOXKJIMBOCTI TOJINA peanizamii
PUHKOBOTO (mMaifoBoro) pu3uky € namainas iHaekcy Yb (UX) ynpomosxk kBaprany.
Tax manians iHgekcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nafiHas y Mexxax 10 - 20%% cTaHOBUTH CepeniHil PiBEeHb PU3HKY, MTaIIHHS OLTbIIe
20% - BUCOKHUI pPiBEHb PU3UKY.

[ToToyna omiHKa piBHA PU3UKY 3a TOKAa3HUKOM PHUHKOBOTO (ITaif0BOTO)
pU3UKY 3a mopTdenem MiHauX namnepiB oIy XapakTepu3yeThCs SIK HU3bKA.

Cucrema ympaBiinas pusnkamu QoHay nepeadadae 3acTOCYBaHHS ACKUTBKOX
AHAJIITUYHUX METOJIB JOCIIKeHHs pus3ukiB. Cepen 1ux MetoaiB DoH Ha eTari
MJIaHyBaHHS mpodeciiHoi  AISAIBHOCTI, 3°SICYBaHHI JOLUIBHOCTI yd4acTi B
IHBECTUI[INHOMY TIPOEKTI, MPOBOJUTH aHaI3 YYyTJIMBOCTI PE3yJbTaTUBHOIO
MOKa3HWKa BIJ Bapialli 3Ha4eHb I[IOKA3HUKIB, 110 OEpyTb Yy4yacTb B HOro

Bu3HaueHHil. KpiMm ananizy uyrtinuBocti @oHJ Ha eTami MOPOTHO3YBaHHS
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BUKOPUCTOBYE METOJ KOpPEKTyBaHHs, MeToj cleHapiiB. He3Baxkaroun Ha
MPaKTUYHO CTaly CHUTyalilo Ha (oHAoBOMY puUHKY, DOHA 3 OINIALy Ha aHali3
cuTyallli y 3BITHOMY MEpioJi TOACPKYBAJIOCh MOJITUKH IIOA0 HEAOLUIBHOCTI
HOBUX BKJIaJIEHb Yy L[IHHI MANEpH.

7.6.4. Bantomnutl ma 8i0cOmMK08Ull pusuKu

BanoTHuil pu3MK - 11€ pU3MK TOTO, IO CIpaBeJIuBa BapTiCTh a0 MaillOyTHI
I'POIIOBI MOTOKHU BiJl (DIHAHCOBOI'O 1HCTPYMEHTY KOJIMBATUMYThHCS BHACIIOK 3MiH
BaJIIOTHUX KYPCIB.

@oHJT HE Mae aKTHUBIB, HOMIHOBAHMX B 1HO3EMHIN BajlOTI, y 3arajJlLHOMY
00CsTy aKTHBIB.

Ockutbku DOHJ Tpallfoe TUIBKA 3 HAIIOHAIBHOK BAJIIOTOO, BIUIUB 3MIHH
BaJIOTHUX KYPCIB BIZCYTHIM.

BincoTkoBHii pU3MK - II€ PU3MK TOrO, IO CIpPaBEIIUBa BapTICTh abo
MalOyTHI TPOMIIOBI MOTOKM Bl (PIHAHCOBOrO I1HCTPYMEHTA KOJIUBATUMYThCS
BHACIIJIOK 3MIiH PHUHKOBHUX BIJICOTKOBUX cTaBOK. KepiBaunrBo DoHay
YCBIZOMITIOE, IIIO BiJICOTKOBI CTAaBKM MOXKYTb OIliHFOBATHCH 1 11¢ BIUTMBATUME SIK Ha
noxonu PoHTy, TaK i HA CIIPaBEJIMBY BapTICTh YUCTHUX aKTHBIB.

VYCBIIOMITIOIOUN 3HAYHI PU3UKH, TIOB’S3aHI 3 KOJMBAaHHSAMHU BiJICOTKOBHX
CTaBOK y BHCOKOIH(JISAIINHOMY CEpEeOBHIII, SIKE € BIACTUBUM i (hIHAHCOBOT
cucteMu YKpaiHu, kepiBHUITBO DOHY KOHTPOJIIOE YACTKY aKTUBIB, PO3MIIIEHUX
y 00OproBux 3000B’s3aHHAX y HAIIOHAJIBHIN BaIOTi 3 (PIKCOBAHOIO BiJICOTKOBOIO
craBkoto. KepiBauiireo ®oHay 371HCHIOE MOHITOPUHT BiJICOTKOBHUX PU3HUKIB Ta
KOHTPOJIOE X MAaKCUMaJbHO MPUIYCTUMHN po3Mmip. VY pasi  3pOCTaHHS
BIJICOTKOBUX pu3UKIB DoHA Mae HaMip mo30yBatucs OOproBux (HiHAHCOBUX
IHCTPYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJCOTKOBHX
PHU3HKIB 3IMCHIOETHCSA IUISIXOM OIIIHKM BIUIMBY MOJKJIMBHX 3MIiH BIJCOTKOBHX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, K1 HapaKalOThCS HA BIZICOTKOB1 PU3UKHU:

Tab6aug 10
TU AKTHE Cranom Ha Cranom Ha
M 30.06.2024poxy 30.06.2023poxy
BaHKIBCBKI JACTIO3UTH (THC. TPH.) 0.0 0.0
Bcerworo: 0.0 0.0
Yactka B aktuBax @ouny, % 0.0 0.0
Jlns  OIIHKKM MOXJIMBHUX  KOJWBaHb BIJICOTKOBUX CTaBOK - DoHJI

BUKOPUCTOBYBAJIA ICTOPUYHY BOJATHIIHHICTH BiICOTKOBHUX CTaBOK 32 CTPOKOBUMH
neno3utamMu (10 1 poky) 3a OCTaHHI 5 POKIB 3a ONPUIIOAHEHOIO 1H(OpMali€ro
HBY.

7.6.5. Pusuxk nixeionocmi
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Pu3uk DiKBIAHOCTI - pU3UK TOTO, 1110 POH MaTUME TPYIHOIII IPU BUKOHAHH1
3000B’s3aHb, MOB’SI3aHUX 13 (DIHAHCOBUMU 3000B’SI3aHHSMHU, IO MOTAMIAKOTHCS
[UISIXOM MOCTAaBKU IPOIIOBHUX KOIITIB 200 1HIIOTO (hiHAHCOBOTO aKTHUBY.

@oHJ 3AIUCHIOE KOHTPOJIb JIKBIIHOCTI NUIAXOM IUIAHYBAHHS IOTOYHOI
nikBigHocTi. DOHJ aHanmizye TEPMIHM IUIATEXKIB, SIKI MOB’S3aHi 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIUMHU (PIHAHCOBUMH aKTHBAaMH, 3000B’S3aHHSAMH, a TaKOX
MPOTHO3H1 MOTOKH I'POILLIOBUX KOIITIB BiJ] ONEPaLIiHOI AiSIIBHOCTI.

[ndopmaris  1MOI0  HEAMCKOHTOBAaHUX  IUIATEXKIB 32  (DIHAHCOBUMHU
3000B’s13aHHSAMH DOHTy B PO3pi3l CTPOKIB MOTAIICHHS MPEICTaBI€Ha HACTYITHUM

YUHOM:
Tabonuusa 11

Big 1 Big 3
Ho 1 MICSLST | MICSIB

MICSIIIA 7o 3 o 1

MICSAIIIB pOKY

[lepion, mo
3aKIHYUBCS

30.06.2024

Bin 1 binbmre 5
POKY 10 5 Bceworo

POKIB POKIB

Kopotkoctpo
KOBI1 ITO3UKH - - - - -
OaHka
ToprosenibHa
Ta 1HIIIa
KpeIUTOpChKa - 46,0 1793.0 - - 1840,0
3a00proBaHICT
b

ITotouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB - - - - - -
MU

3000B’ I3aHHS
MU

Bceboro - 46,0 1793,0 - - 1840,0

Bin 1 Big 3 Bix 1

Ho 1 MICSIIS | MICSIIB A binpmme 5

MICSIIIS 1o 3 1o 1 POKY 210 3 OKIB Beeoro
POKIB p

MICSIIiB pPOKY

[Tepion, mo
3aKIHYUBCS

30.06.2023

Kopotkoctpo
KOBI1 TIO3UKH - - - - - -
OaHka
ToprosenbHa
Ta 1HIIa
KpeJIUTOPChKa - 11,0 - - - 11,0
3a00proBaHICT
b
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IToTouna
3a00proBaHICT
b 3a
JIOBTOCTPOKOB - - - - - -
AMU
3000B’13aHHS
MU

Bcrworo - 11,0 - - - 11,0

1.71. Ynpaeninusa kanimaniom

®donja po3riisgaac YIpapiliHHS KaIiTajaoM K CUCTEMY MPHUHIUIIIB Ta METO/IIB
po3po0OKK 1 peamizailii ympaBiIlHCBKUX PIIICHb, OB’ S3aHUX 3 ONTHUMAaJIbHUM
dbopMyBaHHSAM KamiTajlly 3 pPI3HOMAHITHUX JDKEpeNl, a TaKoX 3a0e3MedeHHSIM
e¢(eKTHBHOTO HOro BUKOPHCTAHHS y HisibHOCTI PoHmy. KimrodyoBi muTaHHS Ta
MOTOYHI PIIIEHHS, [0 BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpYy KamiTaidy, a TaKOoXK
JpKepena HWoro (opMyBaHHS, PO3TJISAAIOTHCSA  YIPABIIHCHKUM  ITEPCOHAIOM.
MexaHi3M ynpapiiHHS KamiTajaoMm nependadae YiTky MOCTaHOBKY 1UIeH 1 3aBAaHb
yIPaBIiHHS KaIliTajJoM, a TaK0XX KOHTPOJb 3a I1X JOTPUMAHHSIM Yy 3BITHOMY
nepiojii; yIOCKOHAJICHHS METOJWKHM BH3HAUYEHHS I aHalli3y BUKOPUCTaHHS YCiX
BU/IIB KaIliTaJIy; po3p00JICHHsI 3arajbHO1 CTpaTerii yIpaBIiHHS KaliTaJoM.

VYrpaBniHCHKHM TIEpCOHAN 3MIMCHIOE OTJISA CTPYKTYpU KalliTally Ha KiHEIlb
KOXHOTO 3BiTHOTO mepioay. [Ipu 1iboMy MPOBOAMTHECS aHAII3 BApTOCTI KamiTamy,
Horo cTpykTypa Ta MOXJIMBI pu3uKd. Ha OCHOBI oTpuMaHUX BHCHOBKIB DOHT
3MIACHIOE PETryTIOBaHHS KalliTaly HIUISTXOM 3aJIy4€HHS JTOJaTKOBOTO Karitaiay ado
¢iHaHCYBaHHS, a TAaKOXX BUIUIATH JIMBIICHJIIB Ta TOTAIICHHS ICHYIOUHMX IO3HK.
®doHa MOXKe 3IMCHIOBATH PETYJIOBAHHS KaIliTaly IIIIXOM 3MIHH CTPYKTYpH
kamitany. Cuctema ymnpaBiiHHS KaIliTaJIOM MOXE KOPUTYBaTUCh 3 YpaxXyBaHHAM
3MiH B ONIEpaIlifHOMY CEepeIOBHIII, TEHJEHIIISIX pUHKY a00 cTpaTerii po3BUTKY.

VYopasminas kamitaiom @DoHAY CHpPSIMOBAHO Ha JOCSITHEHHS HACTYITHHUX
LIJIEH:

- 30eperTi CIpPOMOKHICTh MIAMPUEMCTBA MPOJOBKYBATH CBOIO MiSUIBHICTH
Tak, 00 BOHO 1 Hajaji 3abe3reuyBago JAOXia sl ydacHUKIB POHIY Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3reyuTH HaJleKHWM TpuOyToKk ydacHukam DoHay 3aBasku
BCTAHOBJICHHIO IIiH Ha MOCITYTH, 10 BIATIOBITAI0ThH PIBHIO PU3HUKY;

- JIOTpUMaHHS BHUMOT [0 KalliTady, BCTaHOBJIEHUX PETYIATOPOM, 1
3abe3nedenHs 37aTHOCTI DoHAY QPYHKITIOHYBATH B SKOCTI 0€3MEepEepPBHOTO JII0YOTO
MiITPUEMCTRA.

VYropasmincekuii nepcoHan @DoHAy BBakae, MO 3arajbHa Cyma KalliTary,
YOpaBJIIHHS SKUM 31HCHIOETHCS, TOPIBHIOE CyMI KalliTally, BiioOpaXeHoro y 3BiT1
npo (iHAHCOBUH CTaH.

Cxiram BnacHOTO KamiTanry Ha naty QiHaHcoBoi 3BITHOCTI ctaHOBUTH - 7489,0
TUc.rpH. (p. 1495, ®@. Ne 1):
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- 3apeecTpoBaHUM KariTas 7500,0 Tuc. rpH.
- Heonnauenwuii kamitan O Tuc.rpH.
- Heposnoainenuit npuOyTok(HENOKpUTHI 30UTOK) (47,0) Tuc. rps.

[.8. Ouinka epekmugnocmi KepiHUYMBA 8 YNPABLIHHI eKOHOMIYHUMU Decypcamu

[linBumeHHss  €QEeKTUBHOCTI  YNpPaBIIHHA  PECYpCHUM  MOTEHIAJIOM,
3a0€3MeUeHHs] MOro palloHaJbHOTO BUKOPUCTAaHHS 3HAYHOIO MIPOIO MOB’S3aHO 3
MIPOBEJICHHAM SIKICHMX 3MIH y CKJaJl pecypciB 1 3 MiIBUILIEHHIM €(EKTUBHOCTI B
iX ympaBimiHHI. 3aBAaHHS MIABUIIEHHA €(QEKTUBHOCT1 YIPABIIHHS PECYpCHUM
NOTEHII1AJIOM TOJISITa€ HacaMIepe]l y BAOCKOHAJIEHH] BUKOPUCTAHHS W yIpaBIiHHSA
pecypcamMu MiANPUEMCTBA Ta B MIJBUINCHH] iXHBOT I[IJTICHOCTI.

OcHoBHuMu pecypcamu @oHay € (iHAHCOBHI pecypc y BUTJISAII TPOLIOBUX
KOIITIB, OTPUMAaHUX B pe3yiabTaTi (OpMyBaHHS CTAaTyTHOrO Kamitaiay, Ta
(b1HAHCOBI IHBECTHIIII.

[TinBuieHHs: ePeKTUBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYPCIB € MOMIMBUM
JuIIe 3a yMOBU (DOpMYyBaHHS SIKICHOT CHCTEMH MEHEIKMEHTY, II0 B CBOIO Yepry
nepen0ayae BCTAHOBJIEHHS JKOPCTKUX BHUMOT JI0 KEPIBHUKIB yCiX piBHIB. [l
peamizanii 1iei metu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT IO MPAIIBHUKIB, SKI
MOBUHHI 1M BIJANOBIIaTH, 30KpeMa, HASBHICTh JUILJIOMIB 3 BHUIOK OCBITOIO Ta
HiATBEPKEHHS PiBHS KBai(iKallii BIIIOBIIHUMHU cepTUdIKATaAMH.

7.9. Vmosni akmueu i 30608 ‘s3anHs1

BignoBimno 1o MCBO Ne 37 «3abesneueHHs, yMOBHI 3000B’Si3aHHS Ta
yMOBH1 akTuBH» DOH/ MOBUHEH BECTH O0JIIK 3a0e31edeHb, YMOBHUX 3000B’A3aHb 1
YMOBHHX aKTHBIB, 3a BUHSITKOM

a) TUX. K1 € pe3yJbTaTOM KOHTPAKTIB, IO MiJIATal0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIU KOHTPAKT € OOTSHKIMBUM

0) Ha K1 momUPIOETHCS cepa 3acTocyBaHHs 1HIIOr0 CTaHAApTY.

MCBO Ne 37 He 3acToCOBY€eTbCsA 0 (DIHAHCOBHUX THCTPYMEHTIB (BKIIOYAIOYU
rapanrii), Ha ski mommuproeTbes chepa 3actocyBanHa MCD3 No 9 «DinaHcoBi
THCTPYMEHTH Y.

Cranom Ha 30.06.2024 poxy ®oH HE € CTOPOHOIO YMOBHHX 3000B’s13aHb, HE
Ma€ YMOBHUX AaKTHBIB, HE Ma€ HEBH3HAHUX KOHTPAKTHUX 3000B’si3aHb Ta HE
CTBOPIOBAB 3a0€3IICUCHb.

@oH/I HE € CTOPOHOIO B CYJIOBHX MpOIECax, TOMY PHU3UKHU BIJ] ONEpaliitHOl
IISTTBHOCTI OLIIHIOE K MIHIMAaJIbHI.

@doH HE BHW3HAE YMOBHI 3000B’s3aHHS B 3BITI NMpo (DIHAHCOBHI CTaH.
[apopmaris Tpo ymMOBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTSI pecypciB, sIKi BTUTIOIOTh y c001 €KOHOMIYHI BHUTOJIH, HE € BiIIAJICHOTO.
®ona He BU3Hae yMOBHI akTuBu. Ctucna iHGopMmallis MpPO yYMOBHHI aKTUB
PO3KPUBAETHCS, KOJIU HAAXOIKEHHS €KOHOMIYHUX BUT1]] € HMOBIPHUM.

KontpakTHi 30008’ 43aHHS, BUAaH1 rapaHTii, IOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIJICYTHE.
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7.10. Hesusnani koumpaxmui 30008 "s13anHs
HeBusHanux KOHTpaKTHUX 3000B’s13aHb DOHJ HE Mae.

71.11. Jlugioenou, o2onoweni 00 0amu 3ameepOHCeHts 00 BUNYCKY
Cranom Ha 30.06.2024 p. ®ona He npuiiMaB pIMIEHHS PO BUILIATY
TUBIICH/IIB 3a pe3yJbTatamMu AisIbHOCTI 32 2023 poky.

[.12. Bnaus ingayii na monemapui cmammi

[IpoananizyBaBmIM KpuTEpii, $AKI BHU3HAYAIOTh TMOKA3HUK TiNepiHQIIILII,
ylnpaBliHCbKUN miepcoHas @DOHAY 3poOMB BHCHOBOK, IIO 3a IOKa3HUKaMU
HaBEJICHUMHU Y MianyHKTax B) 1 T) naparpada 3 MCBO Ne 29 ekoHOMiuyHUH cTaH B
VYkpaiHi He BIIMOBIA€ CUTYallli, IO XapaKTePU3YEThCS TiNepIHQIISIIELO.

3Baxkatoun Ha Te, mo 3rigHo 3 MCBO No 29 mpoBeneHHsS NepepaxyHKy
(1HAHCOBOT 3BITHOCTI € MHUTAHHSM CYJKEHHS, YIpaBIIHChKUNM mepcoHan DoHmy
NPUIHSB PIIIEHHS HE MPOBOAUTH MEpepaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.06.2024 p.

7.13. I1o0ii nicra 36imnoi damu

[Tonii micnst 3BITHOrO MEPIOAY - 1€ CHPHUSATIMBI Ta HECHPUSATIMUBI MOALI, AKI
BiIOYBAIOTLCSA 3 KIHISM 3BITHOTO TEPIOAYy 10 JaTH 3aTBEpKEHHs (hIHAHCOBOT
3BITHOCTI 10 BUITYCKY. MOXHa BU3HAYUTH J[BA TUIU TIOJI1iA:

a) moii, AKi CBiIYaTh MPO YMOBH, IO ICHYBaJIM Ha KiHEI[b 3BITHOTO MEPIiOTY
(monii, sIki BUMararoTh KOPUT'YBaHHS ITiCIIs 3BITHOTO TIEPIoay); Ta

0) mopii, AKi CBiMYaTh MPO YMOBH, IO BUHUKIU TICIS 3BITHOTO IMEPIOTy
(moptii, sIKi He BUMararTh KOPUT'YBaHHS ITIiCJIsl 3BITHOTO TIEPIoy).

[Tomi#i, sxi BigOyBaroThCS B TEpiog MDK aaToro (iHAHCOBOI 3BITHOCTI Ta
JIaTOTO 1i 3aTBEP/IKEHHS 1 TOTPEOYIOTh KOPUTYBaHHS a00 PO3KPUTTA y (piHAHCOBIM
3BITHOCTI, HE OYJI0.

[Tpunuaenns aisnpHOCTI DOHIY HE TIIAHYETHCS.

I'enepanbauit qupexrop TOB B.B. bopTtHsik

«A3zoBo-UopHOoMOpCchKka AMiHICTpaTHBHA

KOMIIaHIs »

["onoBHuit Oyxranrep O.b.
Hexpacosa
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