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1. OCHOBHM HIATOTOBKH, 3aTBEPHKEHHS 1 moAaHHs (h1HAHCOBOI 3BITHOCTI

1.1. Mema ma konuenmyaibHa 0CHOBA (DIHAHCOB0I 38IMHOCMI (CMAHOADMU,
WO BUKODUCIOBYBANUCS OJI NEO20MOSKU Ma NOOAHHA (DIHAHCOBOI 36IMHOCHI)

Merta ¢hiHaHCOBOT 3BITHOCTI 3arajibHOro MPU3HAYCHHS — HaJaBaTH (DiHAHCOBY
iHopMallito po cy0’eKTa TOCIOJapIOBaHHsA, IO 3BITYE, SKa € KOPHUCHOIO IS
HUHIIIHIX Ta MOTEHI[IHUX 1HBECTOPIB, MO3WKOAABIIB Ta IHIIUX KPEAUTOPIB Y
NPUMHATTI PillIeHb PO HaJIaHHS PECYPCIB LIOMY Cy0’ €KTOBI TOCIOIapIOBAHHS.

dinaHcoBa 3BITHICTh 3araJlbHOTO TNPU3HAYEHHS Hajaae 1HGOpPMAIUIO PO
¢diHaHCOBHIA CTaH Cy0’ €KTa TOCIOAAPIOBAaHHS, IO 3BITYE, a caMe 1H(OpPMAIIiIo Mo
EKOHOMIYHI pecypcu Cy0’€KTa TOCIOJApIOBaHHS Ta BHUMOTH JO CYyO €KTa
rOCIOJapOBaHHs, 1110 3BITye. DiHAHCOBA 3BITHICTh TAKOX HaAae 1H(OpMAIIIIO PO
HACJIIKK Omepaliiii Ta iHIIMUX MOiH, 110 3MIHIOIOTh EKOHOMIYHI pecypcu cy0’ekTa
roCrofaproBaHHs, 0 3BITY€, Ta BUMOTH 10 Hhoro. MiHaHCOBA 3BITHICTh TaKOX
JEMOHCTPYE  pe3ysibTaTH TOTrO, K  YOPaBIIHCBKMA  mepcoHan — DoHay
PO3MOPSAIKAETHCS BBIPEHUMH HOMY peCypcamH.

Jlnst nocsarHeHHs 1i€i MeTH ¢iHaHCOBa 3BITHICTh HaJla€ Taky 1HPOPMAIIIIO PO
Cy0’€KT rocroiaprOBaHHs:

1) akTuBH;

2) 3000B’s13aHHS

3) BlIacHUH KamiTan,

4) noxizx Ta BUTpATH, y TOMY YHUCII MPUOYTKHU Ta 30UTKU;

5) BHECKM Ta BHIUIAaTH BJAaCHMKaM, SKi JIIOTh 3TIIHO 3  IXHIMH
MTOBHOBAXCHHSIMHU BJIACHUKIB;

6) rpoIIOB1 MOTOKH.

KoHnentyanbHOIO OCHOBOIO JaHOi (DIHAHCOBOI 3BITHOCTI € OyXrajaTepchKi
MOJIITUKU Ta TPUHIUIM, 10 0a3yrOThCsS Ha BUMOTax MIDKHApOJHHMX CTaHIAPTIB
dinancoBoro o0Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) ta TnymadeHHsX
(KTM®3, TIKT), Bugani Pamoro 3 MixHapoaHuX CTaHAApTIB OyXraaTepChbKOTO
oomiky (PMCBO), B penakmii uwmaHiE Ha 01.01.2020 p., mo odimiiiHO
OTIPUJIIOJTHEHH1 Ha BeO-caiiTi MiHicTepcTBa diHaHCIB YKpaiHu.

[Tpu popmyBanH1 iHAHCOBOT 3BITHOCTI YIPABIIHCHKHUM MEPCOHAT KEPYBABCS
TaKO’)X BHMOTAaMH HAI[lOHATFHUX 3aKOHOJABUMX Ta HOPMATHBHHX AaKTiB OO
opraHizaiii Ta BEJEHHS OyXTaJITepCbKOTO OOJIIKY Ta CKJIaJaHHs (HiHAHCOBOT
3BITHOCTI B YKpaiHi, siKi He cynepedats Bumoram MC®3.

Jlana ¢iHaHCOBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BiT npo (inancoBuii cran) cranom Ha 30.06.2024 p

®opma Ne2 — 3BiT npo (piHAHCOBI pe3yabTaTH (3BIT MPO CYKYIMHUN JOXIT) 32
nepion 3 01.01.2024 no 30.06.2024 p

®opma Ne3 — 3BIT Mpo pyX TPOIIOBUX KOIITIB (32 MPSMUM METOJOM) 3a
nepion 3 01.01.2024 no 30.06.2024 p

®opma Ne4 — 3BiT mpo BiuacHui kKamitan 3a mepiog 3 01.01.2024 mo
30.06.2024 p



®opma Ne4 — 3BiT mpo BiaacHuid kKamitan 3a mepiog 3 01.01.2023 mo
30.06.2023 p

[TpumiTku 10 (h1HAHCOBOI 3BITHOCTI, CKJIaJeHI BiAMOBIIHO A0 BuMor MC®3.
[IpuMITKH € HEB1JI’€MHOK YaCTHHOIO 3BITHOCTI 1 BIAMOBIAAIOTH (PIHAHCOBOMY

CTaHy Ta AisIbHOCTI DOoHY.

1.2.Jlocmoegipne nodanns ma 3asa6u npo sionogioanrvuicme MCD3

dinancoBa 3BITHICTh JOCTOBIpHO Tona€e (HIHAHCOBUM CTaH, (IHAHCOBI
pe3yNbTaTH JISUIbHICTH Ta TPOIIOBI TOTOKM CY0’€KTa TOCIOJapIOBaHHI.
JlocToBipHE MOJaHHS BHUMAara€ MpPaBIWBOTO MOJAHHS BIUIMBY OMepallii, 1HIINX
MO/ Ta YMOB BIANOBIAHO 10 BU3HAYEHb Ta KPUTEPIIB BU3HAUEHHS ISl AKTHBIB,
3000B’s13aHb, JJOXO/1y Ta BUTpPAT, HaBeeHux y KoHienTyaabHii OCHOBI.

KoHuenrtyanbHo0 0OCHOBOIO (piHaHCOBOi 3BiTHOCTI POHAY 3a Mepiof, IO
3akiHuuBcsa 30 uepBHs 2024 poky, € MixkHapoaH1 cTaHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brimrouarour MixkHapoiHi cTanfaptu Oyxrairepcbkoro o6iiky (MCBO)
ta Tnymauenns (KTM®3, TIKT), Bunmani Pagoro 3 MixHapoAHHX CTaHIAPTIB
oyxrantepcekoro o6miky (PMCBO), B penakmii ynnHii Ha 01.01.2024 p., mo
BUKJIQJICHI YKpaiHChKOI MOBOIO Ta OQIIIAHO ONPWIIOJHEHHI Ha BeO-caiTi
MinictepcTBa (hiHaHCIB Y KpaiHU.

[linrotoBnena @®oHaAoM (QiHAHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SIKUX
3acTepexeHb BiANOBIIae BCiM BUMoram 4vMHHMX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnX PMCBO cranom nHa 01.01.2024 p., motpumaHHS SKHX 3a0e3medye
JIOCTOBIpHE TOoAaHHs 1H(oOpMallli B (iHAHCOBIM 3BITHOCTI, a caMe, JIOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOI Ta 3p03yM1J101 1H(POpMAIIii.

[Tpu popmyBanHi (hiHaHCOBOI 3BITHOCTI DOHJ KEepyBaBCs TaKOX BUMOTaMU
HaIllOHAJIbHUX 3aKOHOJABUMX Ta HOPMATHUBHHMX aKTiB MO0 OpraHi3alii 1 BeACHHS
OyxranTepchbkoro oOJiKy Ta CKJIaJaHHS (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
cynepedarb Bumoram MCO3.

Jns 3abe3neueHHs €IUMHUX TMPUHIMIIB, METOIIB Ta IMAXOAIB MPH BiIOOpa)KeHHI
MOTOYHUX ONepalliii B 00Ky Ta Mpu CKiIagaHHl ¢iHaHCOBOi 3BITHOCTI DoHAY
icnye Hakaz Ne 1 Bixg 07.07.2016 p. «IIpo obmikoBy momituky » TOB A3zoBo-
YopHoMopchka AIMIHICTpaTUBHA KOMIIaHis, sika 3/1MCHIOE YTIpaBIiHHS aKTUBAMU
®onpy. Lleit naka3 € unnauM cranom Ha 30.06.2024 p.

®oHj cknanae GpiHAHCOBY 3BITHICTH (KpiM 3BITY IPO PyX TPOLIOBUX KOUITIB) Ha
M1JCTaBl MIPUHIUITY HaApaXyBaHHS.

®dinaHcoBa 3BiITHICT DOHY CKIIAIA€THCA BUXOASUU 3 MPUHIUIY 00Q4YHOCTI,
[0 JI0O3BOJISIE MIATPUMATH HEUTPAJBHICTh MpeAcTaBieHUX AaHuxX. OO0avHICTh
BU3HAYAETHCS SIK TIPOSIB OOEPEKHOCTI TPU BUHECEHHI CY/KEHb B YMOBax
HEBU3HAYCHOCTI.

[IpaBauBe ysBieHHS JaHUX y (IHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOJAHHS
CyTi omeparlii, a He TUTbKH iX IOpUIuIHOI PopMHu.

®doHJ oAae OKpEeMO KOXKHINM CyTTEBUM Kiac moaioOHuX crareir. Dony momae
OKpEeMO CTaTl BIIMIHHOTO XapakTepy.



Omneparii pismibHOCTI POHAY 00’€NHAaHI y KiIacH 3a IX XapakTepoM Ta
dbynkuiero. O0’eaHani nani copMyBaiu pAIK y (1HAHCOBIH 3BITHOCTI.

donHp HE 3ropraB aKTHBUM Ta 3000B’s3aHHA Ta JO0XOAU Yy (DiHAHCOBIM
3BITHOCTI.

®donja 4iTko iAeHTH(]iIKYe (HIHAHCOBY 3BITHICTH Ta BIJIOKPEMITIOE 1i Bij 1HIIOI
iH(}opMmarii.

1.3. 3acanvui gioomocmi npo PoHO 3 VRPAGIIHHA AKMUBAMU.

Iosna ma cxopouena nasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHH
HEJINBEPCU®IKOBAHUM BEHYYPHUU KOPITOPATUBHUM
[HBECTULIMHUIN @®OHJ «APTEMIJIA», AT <« 3HBKI® «APTEMIIA»
(magam — ®ouHx)

Micyesnaxooocenns. Byn. Cymcobka, Oya. 96, M. Xapki, 61002, Ykpaina.

Opeanizayitino-npagosa ¢popma:akioHEpHE TOBAPUCTBO

Kpaina peeccmpayii: Yxkpaina

Ocnosnuti 6ud Oisnenocmi.64.30 — Tpactu, poHau Ta momiOHI (iHAHCOBI
cy0’eKkTH

Koo 3a €J[PIIOY" 44628686.

Peecmpayiinuii koo 3a €/[PICI: 13301388.

Pimennssm No 1  omnHoociOHoro ywacHuka @Ponay Bigx 29.11.2021 p.
3aTBepakeHO PernmamenT Ta IHBectuiiitny aeknapamito @onmy. 14.12.2021 p.
HanioHanbHOIO KOMICI€IO 3 LIIHHUX ManepiB Ta GOoHA0BOro puHKY (am — Kowmicis)
3apEECTPOBAHO 3BIT MPO pPE3ylbTaTH MPUBATHOIO PO3MIIIEHHS akKIiil cepen
3aCHOBHHKIB KOPIIOPaTUBHOTO 1HBECTULIITHOTO bonny, Pernament
KOPIOPAaTUBHOTO  1HBECTUIIMHOTO (OHIY Ta BHECEHO BIJOMOCTI  MpPO
KOPIOpPAaTUBHUM 1HBECTHININHUN GoOHA 10 E€AMHOTO JEPKaBHOTO PEECTPY
IHCTUTYTIB criyibHOTO 1HBecTyBaHHsA (CimontBo Ne 01388 Bim 14.12.2021 p.) Ta
3aCBITUEHO BUITYCK aKIliH, 1o 3aiiicHioeThess @ongom (CeigourBo Ne 003643 Bin
14.12.2021 p.).

BiamoBinno no crarti 54 3akony VYkpainum «lIpo 1HCTUTYTH CHUIBHOTO
IHBECTYBAaHHS» TPOTATOM POKY 3 JHS BHECEHHs Bimomocteld mpo DoHm [0
€IMHOTO JEep’KaBHOTO PEECTPY IHCTUTYTIB CHIIBHOTO 1HBECTYBAaHHS KOMMAHIA 3
YIOPABIIHHSA aKTUBaMH peecTpye B Kowmicli BHIyCK akI[id, 110 31HCHIOETHCS 3
METOIO CIIJIBHOTO 1HBECTYBaHHS, Ta MPOCIEKT iX eMICIi.

@OHJT € 1HCTUTYTOM CHUIBHOTO 1HBECTYBAaHHS, CTBOPEHUM Yy Qopmi
aKI[IOHEPHOTO TOBAPUCTBA JJIs MPOBAKEHHS BUKJIIOYHO JiSTIBHOCTI 31 CIUIBHOTO
1HBECTYBaHHS.

Hepocasna peecmpayis Douny Bigbymacs 23.11.2021 p., HOMep 3amucy:
1004801020000090627.

Vnpaeninna axmusamu @Dondy 3aivicHioe ToBapuUCTBO 3  OOMEXKEHOIO
BIJIMOBIIATBHICTIO  «A30BO-HopHOMOpCHKA aaMIHICTpAaTUBHA KOMIIAHID» (KO
€IPIIOY 40578993) (mani 3a Tekctom - KYA), sika nie Big iMeHi, B IHTepecax Ta
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3a paxyHOK akTuBiB POHIy, 3r1iHO 3 JJoroBopoM mpo yrpasiiHHs akTuBamMu Nel6-
VYA Bin 29.11.2021 poky.

1.4. Onuc oisiibnocmi (mema, npeomem, 8uou) ma OnepauitniHo20 cepedosulld
(YyMO8U 30IUCHEHHA OISUIbHOCMI, IIUCH3YEAHHS, 0CDAHCABHE DEYIH0BAHHA)

®DoHJ1 € IHCTUTYTOM CITIJILHOTO 1HBECTYBaHHS, 1110 HaJla€ ()IHAHCOBI IMOCTYTH Ha
pPHUHKaX KarliTany, CTBOPEHUM Yy (hOpMi aKIIOHEPHOTO TOBAPUCTBA IJIsl POBAKEHHS
JiSTBHOCTI 31 CIIUTBHOTO 1HBECTYBAaHHSI.

[IpeameTom pisitbHOCTI DOHAY € TPOBAKEHHS MISUTBHOCTI 13 CIUIBHOTO
1HBECTYBaHHS, IOB’s13aHOI 13 00 €AHAHHAM (3alydeHHSIM) Ta PO3MILICHHIM
(BkIazieHHsIM) KOIITIB y4acHUKIB DoHAY Ta m0oXoaiB, orpuMaHux DoHIOM Bixg
3M1MCHEHHS TISUTbHOCTI 13 CIIBHOTO 1HBECTYBAHHSI.

[IpiopuTeTHUMU HamNpsAMKaM{d 1HBECTUIIAHOT JisbHOCTI ToBapucTBa €
1HBECTYBaHHsI y Oy/IiBeIbHY raiay3b, CIIIbChKE TOCIOIAPCTBO, TPAHCIIOPTHY raily3b,
MaIuHOOyyBaHHS.

JIISTTBHICTS 13 CHIJILHOTO 1HBECTYBAHHS € BUKIIFOUHOO JTisIIbHICTIO DOH/TY.

®oHp € (iHaHCOBOIO YCTaHOBOIO (peecTpauiiHuii HOMep B [lep:kaBHOMY
peectpi (DIHAHCOBHX YCTAaHOB, IO HAJAIOTh MOCIYTM HA PUHKY I[IHHUX TamnepiB
3019, nata BHecenns no peectpy 04.06.2021 p.).

®oH/ MPOBAUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['0cmonapchkoro KoJaeKkcy
Vkpainn, 3akony VYkpainu «lIpo I1HCTUTYTM CHIIBHOTO 1HBECTYBaHHSD,
[{uBibHOTO KOAEKCY YKpainu, 3akoHy Ykpainu «lIpo iHBeCTULINHY IISJIBHICTHY,
3akony Ykpainu «IIpo puHKM KamiTaidy Ta OpraHi3oBaHi TOBapHI PUHKW», 3aKOHY
VYkpainu «lIpo nenosurapHy cucteMy YKpalHW» Ta YMHHOTO 3aKOHOJABCTBA
VYkpainu, HopmaTtuBHO-npaBoBuX akTiB HKUII®P, Craryry, Permamentry Ta
BHYTPIIIHIX JOKYMEHTIB DoHY.

1.5. 3asa6a npo beznepepsuicms disgnbHoOCHI

®doHj cKiajae CBOKO (PIHAHCOBY 3BITHICTh Ha IIJICTaBl MPUITYIIEHHS PO
Oe3nepepBHICTh AisIbHOCTI. OHJI HE Mae HaMIpiB JIKBIIYBaTU CyO’ €KT
rOCHOAApPIOBAHHS YW  TNPUINIUHUTH misuibHICTE.  Ilim  4Yac  OLIHIOBAHHS
YIOPABIIHCHKUNA NMEPCOHAN HE BUSIBUB HEBU3HAYEHOCTEW LIOJIO MOINA YU YMOB, SK1
MOXYTh CHPUYMHMTH 3HAQYHUM CYMHIB IIOJO 3JaTHOCTI  MIJMPUEMCTBA
MPOJIOBAKYBATH NIsUIbHICTh Ha O€3MepepBHIA OCHOBI.

O1iHIOI0YM JOPEYHICTh TMPUMYIICHHS TpO Oe3mepepBHICTh, YIPABIIHCHKUN
nepcoHan OpaB /10 yBaru BCIO HasiBHY 1H(opMarlio moa0 MaiOyTHporo — Ha 12
MICSIIIB 3 MOYATKY 3BITHOTO MEpiofy, aje He oOMexyrounuch uM nepiogom. Goun
MOCJIIIOBHO OTpUMYyBaja MpUOYTOK BiJl CBOEI IISIBHOCTI Ta Ma€ JOCTYI [0
(GbiHaHCOBUX pECYpCiB, HEMa€ MPOCTPOUCHOI JeOITOPCHKOI Ta KPEeIUTOPCHKOI



3a00proBaHOCTI, TOMY HIANPUEMCTBO Ma€ JOCTATHIO BIEBHEHICTh Y TOMY, L0 HOTO
JISUTBHICTB OyJie MPOAOBKYBaTHCS Ha Oe3mepepBHii OCHOBI.

VYrpasiincekuil nepconan @OHIy BBaxae, 110 MPUMYIIEHHS PO MOJaJbIIe
oesnepepBHE GYHKIIIOHYBaHHS, € JOPECUHUM.

VY 3B’s13Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi denepaii npotu Ykpainu, Ha
miJicTaBl npomno3uilii Paau HatioHanbHOI O6e3meku 1 000poHH YKpaiHu, BIATIOBITHO
1o myHkTy 20 yactunu nepuioi crarti 106 Koncruryuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHiI peXUM BOEHHOTO CcTaHy» YKazoM Ilpesmpenrta Yxkpainu “IIpo
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi OyJI0 MOCTaHOBIJIEHO: Y 3B'SI3KY 3 BIlICHKOBOIO
arpecietro Pociiiceroi @enepariii npotu Ykpainu, Ha miactaBi mpomo3uiii Pamu
HaI[lOHaTbHOI Oe3neku 1 000poHU YKpaiHW, BIANOBIAHO 10 MyHKTY 20 4acTHHH
nepmoi crarti 106 Koncrutyuii Ykpainu, 3akony VYkpainu "IIpo mnpaBoBwmii
pEXUM BOEHHOrO cTaHy" B YKpaiHI BBEJAEHO BOEHUW CTaH, TEPMIH SKOIO €
JTIACHUM Ha MOMEHT CKJIQIaHHS 3BITY.

B ®onai HasgBHI JOCTaTHI KOIITH JIJIs MOKPHUTTS KOPOTKOCTPOKOBHX IOTPEOD.
@doH/HE Ma€ TOTPeOU JTOMOBIATHCS 3 KPEAUTOPAMHU MPO PECTPYKTYPHU3AIIIIO
3000B’s13aHb Ta 3MEHIIyBaTU 11 omnepaiiiiHi notpebu. dongy HE MOTPIOHO
3BepTaTUCh 3a (HIHAHCOBOIO MIJTPUMKOIO 10 i1 YYaCHUKIB Juisl 3a0e3leueHHs
HOPMAaJIbHOT JISTILHOCTI.

®donHa  perymspHO 3IIMCHIOE aHaji3 eKOHOMIYHOI CHTyallii B KpaiHi.
VYrpaBmiHCBKHII TIepcOHAN BBaXka€, II0 CYTTEBOI HEBU3HAYEHOCTI MO0
MOJIMBOCTI DOHY MPOJIOBKYBAaTH CBOIO JISJBHICTH Ha MEPioi, sIK MiHIMyM 12
MICSIIIB 3 JaTW MOJaHHA 1€l (IHAHCOBOI 3BITHOCTI, HE iCHye. CTaHOM Ha Jary
3BITHOCTI YINPaBIIHCBKUI NEPCOHAJ HE Ma€ HaMipiB MNPUIHUHITH YU CYTTEBO
3ropTaTy roCOAAPCHKY ISNIbHICTb.

Cranom Ha 30 yepBHs 2024 poky yNnpaBiiHCHKOMY MEPCOHAILY HE BIIOMO IPO
CYTT€B1 HEBU3HAUEHOCTI, TIOB’sI3aH1 3 MOJIIIMH YA YMOBAMHU, SIKi MOKYTh BILUTUHYTH
Ha Oe3MepepBHICTH AISUTHHOCTI.

1.6. loenmudpikauia hinancosoi 36imuocmi
(3a2a1bHO20 YU CNeUiaIbHO20 NPUHAYECHHS, OKDeMd, IHOUBIOVAIbHA,
KOHCONII008AHA)

®dinancoBa 3BiTHICTb DoHay € (IHAHCOBOIO 3BITHICTIO 3arajllbHOTO
NpPU3HAYEHHS, fKa COPMOBAHA 3 METOIO JOCTOBIPHOTO MOJaHHS (DIHAHCOBOIO
cTaHy, (IHAHCOBUX pE3yJbTaTIB MISJIBHOCTI Ta ii TPOLIOBUX TIOTOKIB IS
3aJI0BOJICHHS 1H(QOpMaliiHUX MOTped IIMPOKOro Koja KOPUCTYBadiB MpHU
NPUIHATTI HAIMU €KOHOMIYHUX PIilIEHb.

1.7. @yukyionanvrna eanroma ma 8an0mMa 36iMHOCMI

Jlnst omiHKM cTaTed, BKIOYEHUX N0 (iHaHCOBOi 3BiTHOCTI DOHIY, OyIo
BUKOPHCTAHO BaJIOTYy NMEPBUHHOTO €KOHOMIYHOTO CEPEIOBHINA, B SIKOMY IPAITIOE
@oHJ, - YKpaiHChKa I'PUBHSIL.



Bci 3HaueHHs HaBeJeHI 3 OKPYIJICHHSM 0 HaWOMMKYOi THCAYl, SKIIO HE
3a3HAYEHO IHIIIE.

Onepariii B iHo3eMH1i BamtoTi ctaHoM Ha 30.06.2024 poky mianpueMcTBO HE
3M1MCHIOBAJIO, TOMY BIUIMB BaJIIOTHHUX KypCiB Ha (PIHAHCOBY 3BITHICTh HE
OLIIHIOKOTHCS.

1.8. Memoou nooauns inchopmauii' y hinancosux 3eimax

3rigno HII(C)BO Nel 3Bitr mpo cykynmHui [oXiJ mependadae MOAAHHS
BUTpAT, BU3HAHUX Yy MpHOYTKYy abo 30uMTKy, 3a KiacuQikaililo, OCHOBAaHOKO Ha
MeTo/1 «pyHKIii BUTpaT» ab0 «coOIBapTOCTI peai3aiii», 3riIHO 3 IKUM BUTPATU
KIacu(iKylOTh BIAMOBIIHO 10 iX (yHKHII #K YacTMHM CcOOIBapTOCTI UM,
HaIpUKJIaJ, BUTPAT HA 30yT a00 aJAMIHICTPATHBHY IIsUIbHICTH. [H(opManis mpo
XapakTep BUTPAT € KOPUCHOIO JUIsl IPOrHO3YBAaHHS MallOyTHIX I'POIIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [IpumiToxk.

[IpencraBieHHs TPOIIOBUX MOTOKIB BiJl OMEPALIMHOI JISIBHOCTI y 3BITI TIPO
PYX TPOILIOBUX KOIUTIB 3[IHCHIOETHCS 13 3aCTOCYBAHHSIM MPSMOTO METOY, 3T1AHO 3
SKUM PO3KPUBAETHCA 1H(POpPMAIlisl PO OCHOBHI HaXOJ[KEHb T'POIIOBHUX KOIITIB YU
BUILIAT TPOIIOBUX KOIITIB. [HopMalis mpo OCHOBHI BUJU TPOILIOBUX HAJAXOIKEHb
Ta TPOIIOBHUX BUILIAT (POPMYETHCA Ha IiJICTaBl 00IIKOBUX 3anuciB DoHy.

1.9. 3eopmanusa ginancosux akmugie ma 30008 s130aHb

@diHaHCOBI aKTUBU Ta 3000B’A3aHHSI 3ropTaroThbes, sAkmo DoHA Mae
IOpUJIMYHE TIPaBO 3/IIMCHIOBATH 3ajiK BU3HAHMX y OajaHCi cyM 1 mae Hamip abo
3poOuTH B3aeMo3aiik, ab0 peani3yBaTH aKTUB Ta BHUKOHATH 3000B’S3aHHS
OJIHOYACHO.

1.10. Piwwenns npo 3ameepoxcenus hinancosoi 36imnHocmi 00 8UNYCKY

3BITHUM TIepioJioM, 3a sikuil popmyeTbesi iHAaHCOBA 3BITHICTh, BBAYKAETHCS
nepion 3 01 ciunst mo 30 uepBus 2024 poky. Hi yuacuuku ®@oHny, Hi iHIIT 0COOU
HE MAalTh IpaBa BHOCUTU 3MIHM 10 IIi€l (iHAHCOBOI 3BITHOCTI TiChs il
3aTBEPIKCHHSI.

1.11. Cymmesi cmammi ¢hinarncogoi 36imuocmi

CyTTeBUMU CTATTSIMU (P1IHAHCOBOI 3BITHOCTI, CKJIaJeHOT cTaHOM Ha 30 uepBHS
2024 poxky, € cTaTTi, BapTicTh sikux nepesuirye 100 Tuc.rpH.

1.12. OcHosu ouinokK, wo 3acmocosani v hinancosiu 36imuocmi

[{s pinaHCcOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI 1ICTOPUYHOT COOIBAPTOCTI, 32
BUHSITKOM OIIIHKH 32 CIIPaBEIJIMBOIO BAPTICTIO OKpeMUX (h1IHAHCOBUX THCTPYMEHTIB

BimoBiTHO 10 MC®3 Ne 9 «DiHaHCOBI ITHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOIB
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OLIHKK (PIHAHCOBUX 1HCTPYMEHTIB, n03BojeHMX MC®3 Ne 13 «Orminka
CIIpaBEIJIUBOI BapTOCTI».

O1iHKa crpaBeaJuBOI BapTOCTI 3A1MCHIOETHCS 3 BUKOPUCTAHHSAM METOIIB
OIIHKK (DIHAHCOBUX 1HCTPYMEHTIB, n03BoieHUX MC®3 No 13 «Ouinku 3a
CTpaBeUIMBOI0 BapTicTIO». Taki METOIW OIIIHKK BKJIIOYAIOTh BHKOPUCTAHHS
CIIpaBEIJIMBOI BapTOCTI SK IIHH, ska Oyna © oTpuMaHa 3a MPOJaX aKTHUBY, abo
CIUIaYeHa 3a Iepenady 3000B’s3aHHS y 3BUYAMHIN omepamii MK yJaCHUKaMH
PUHKY Ha ATy OI[IHKU. 30KpeMa, BUKOPUCTaHHS OipKOBHUX KOTHPYBaHb a00 JaHHUX
Opo TMOTOYHY PHUHKOBY BapTiCTh IHIIOTO AHAJOTIYHOTO 33 XapaKTepoM
IHCTPYMEHTY, aHaji3 JUCKOBAaHMX TPOIIOBUX TMOTOKIB abo iHII Mojeni
BU3HAUEHHS CHOpaBeIMBOi BapTocTi. llepenbauena cmpaBeqinBa BapTICTh
¢iHaHCOBHX aKTHUBIB 1 3000B’s3aHb BU3HAYAETbCA 3 BUKOPHUCTAHHSM HAasBHOI
1H(popMaIlii Ipo PUHOK 1 BIANOBIIHUX METOIB OL[IHKH.

1.13. 3aas6a npo gionoesioanvricmo

VYmupasnincekuii  nepcoHan  @DoHay 3 YHOpaBIiHHSA aKTUBAaMH  HeECe
BIIMOBIAANBHICTh 3a MATOTOBKY (DIHAHCOBOI 3BITHOCTI MIiANPHUEMCTBA, SKa
noctoBipHo nojae dinancoBuit ctan @ouay cranom Ha 30.06.2024 poky, a Takox
pe3yabTaT MOro JisTIbHOCTI 3a mepiof, mo 3akiHuuBcs 30 yepBHs 2024 poky, pyX
TPOILIOBUX KOIITIB Ta 3MIHU B KammiTall 3a BIAMOBIIHUM NEPi0Jl, Y BIAMOBIAHOCTI J0
MiXHapOJHUX CTAaHIAPTIB OyXrajirepchbkoro oOJiKy Ta 3BITHOCTI. Ckian i€l
iH(popMaIlli BU3HAYAETHCA NPO(MECIMHUM CYIKEHHSM YIPABIIHHS IEPCOHAILY
®oHy 3 yIpaBIiHHS aKTUBAMHU.

2. CyTTEBI NOJOXKEHHSA 00J1KOBOI MOJITHKH

2.1. Ocnosa chopmyeants 0OaiKOBUX NOJTIMUK

OO6J11KOB1 MOJITUKY — KOHKPETHI MPUHIIMITH, OCHOBU, TOMOBJICHOCTI, ITpaBujia
Ta MPaKTHKa, 3aCHOBaHI Cy0 €KTOM TOCIOJApIOBaHHS TPH CKJIAJaHHI Ta TMOJaHHI
dinancoBoi 3BiTHOCTI. MC®3 HaBoaUTH OOJIIKOBI TMOJITHKH, SIKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTd Taky (p)IHaHCOBY 3BITHICTh, SIKa MICTUTh JIOPEUHY
Ta JOCTOBIPHY iH(}OpMaIIil0 MPO omepailii, 1HII MOAil Ta YMOBH, A0 SIKUX BOHH
3aCTOCOBYIOThCA. Taki MOJITHUKKA HE CIiJ 3aCcTOCOBYBAaTH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBHM.

Oo6mnikoBa nomituka DoHAYy po3pobsieHa Ta 3aTBEpIKEHA YIPaBIIHCHKUM
nepconajiom Ponay BianoBimHO 10 BUMor MCBO Ne 8 «OGaikoBI MOMITHKH,
3MIHM B OOJIKOBMX OIlHKax Ta IIOMHIKA» Ta I1HMHUX 4YHHHUX MCDP3 Ta
IHTepIpeTaIlii.

dinancoBa 3BiTHICTH @DOHIY MIATOTOBJIEHA Ha OCHOBI 1CTOPUYHOI
coOIBapTOCTi, 3a BUHATKOM OIIIHKA 3a CHPaBEIJIMBOI0 BapTICTIO Ha Jary
3actrocyBanHas MC®3 BignoBigHo g0 MC®3 Ne 1 «llepme 3actocyBaHHA

MDKHApPOJIHUX CTaHAApTiB (IHAHCOBOI 3BITHOCTI», OIIIHKH 3a CIPaBEIJIMBOIO
11



BapTICTIO OKpeMHUX (pIHAHCOBUX I1HCTPYMEHTIB BiAnmoBiAHO A0 MC®3 Ne 9
«®DiHaHCOBI 1HCTPYMEHTH». 3 BHKOPUCTAHHSM METOJIB OIIHKKA (DIHAHCOBUX
1HCTpYMEHTIB, J103BoieHuX MC®3 Ne 13 «Orrinka cripaBeIsIMBOT BAPTOCTI».

Benennss Oyxranrepcbkoro oOJiKy Ta CKJIaJaHHS (PiHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSAM MPUHITUIIIB TTOBHOT'O BUCBITJICHHS, TTOCIIIOBHOCTI,
Oe3MepepBHOCTI, HapaxyBaHHA Ta BIAMOBIIHOCTI  JIOXOJIB Ta  BHUTpaT,
MepP10OAUIHOCTI.

[TinroroBka (iHaHCOBOI 3BITHOCTI BigmoBigHO m0 MC®3 BuMarae Bix
YIPABIIHCHKOTO TEPCOHATY MPUITYIICHh Ta PO3pPaxyHKIB, M0 BILIMBAIOTH Ha
3aCTOCYBaHHS OOJIKOBOI MOJITUKM Ta HaBEJCHI CyMHM aKTHBIB Ta 3000B’s3aHb, a
TaKOX JOXOAIB Ta BUTpar. OIIHKK Ta CyJKeHHsS 0a3yloTbCi Ha MONEPETHHOMY
JTOCBiAlI Ta 1HmMMX ¢akTopax, IO 3a ICHYIOUMX OOCTaBUH BBAKAIOTHCSA
OOTPpYHTOBAHMMH 1 32 pe3yJIbTaTaMU SIKUX POOIATHCS CYIKEHHS 1100 OanaHCOBOT
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, 1H(OpMaIliA MPO SKy HENOCTYNMHA 3 I1HIIHMX
JoKepenl. Xoda Il PO3paxyHKHM O0a3yloThCsi Ha HasBHIA y YNPaBIIHCHKOTO
nepcoHany iHgopmalii Mpo MOTOYHI MOAli, (aKTUUHI PE3YJNbTaTH MOXKYTh
BIJIPI3HATHCS BiJ LKX po3paxyHKkiB. OOnacTi, 1€ Taki CyIKEHHS € OCOOJIMBO
BOKJIMBUMHU, O0JIACTi, IO XapaKTEPU3YIOThCS BHCOKUM pPIBHEM CKJIQJHOCTI, Ta
00JacTi, B SKUX € MPUIYIICHHS Ta PO3paxyHKH, MArOTh BEJMKE 3HAYCHHS [JIS
MIATOTOBKM (piHAHCOBOI 3BITHOCTI 3a MCD3.

OuiHKM Ta MOB’s3aHI 3 HUMHU MPUIYIIEHHS IPYHTYIOTbCS Ha ICTOPHYHOMY
JOCBIAl Ta I1HWUX (aKTOpax, SKI BBAXAKOTHhCS OOIPYHTOBAaHMMHU 3a JAHHUX
00CTaBUH, pe3yabTaTH SKUX (HOPMYIOTH OCHOBY I CY/KEHBb 010 OamaHCOBOT
BApTOCTI aKTUBIB Ta 3000B’s3aHb, sIKa HE € OUYEBUAHOI 3 IHIIUX JHKEPEIL.
JlonyuieHHs Ta 3po0JieH] Ha X OCHOBI MOMEPEeAH] OLIHKHU MOCTIHHO aHATI3YIOThCS
Ha IIpeIMET HEOOX1THOCTI iX 3MIHU. 3MiHU 1 OLIIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiojii, KOJW Ii OLIHKK TOCTIHHO OyNW TMEeperisHyTi, 1 B yCiX HACTYIHUX
nepiogax, BUKIMKAHUX 3a3HauyeHUMH 3MiHamMu. DOOoHJ 3IIHCHIOE OIIIHKY Ta
B1IOOpaKeHHS aKTHUBIB 1 3000B’s3aHb TaKUM YHHOM, 1100 HE MEPECHOCUTH HasBHI
(b1HAHCOBI PU3HKH, K1 OTEHIIMHO 3arpOKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI TIEP10/IH.

2.2. Honimuka 36imysanns

®dona obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITUKH TOCHITOBHO IS
noAIOHUX omepalii, IHIMX moAii abo ymoB, ko MC®3 KOHKPETHO HE BUMArae
ab0 He J103BOJIsI€E BUBHAUCHHS KaTeropii cratei, A SKUX IHII TOJITUKH MOXYTh
OyTH JOpEUYHUMHU.

2.3. Kpumepii euznanns eremenmie hinaHco80l 36IMHOCMI

AxtuB (3rigHo 1.4.6. KonmentyansHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) —
TEMEePIITHIN EKOHOMIYHHIA Pecypc, 10 KOHTPOIIOETHCS 00’ €KTOM TOCIIOAAPIOBAHHS

BHACIIJIOK MHUHYJIUX TO0Jii. EKOHOMIUHMIA pecypc — MpaBo, IO Ma€ MOTEHINA
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CTBOPEHHS €KOHOMIuHMX Buria. IIpaBa, 1m0 MarOTh NOTEHLIad CTBOPEHHS
€KOHOMIYHMX BHUT1J HaOyBaroTh OaraTboxX (opM, y TOMY YMCII: a) MpaB, MO
BIIMOBIaI0Th 000B’s3Ky 1HINOI cTropoHH (11.4.39), Hanpukiad: (i) mpaBa Ha
OJIepKaHHs T'POIIOBUX KOIITIB; (11) MpaBa Ha OJiepKaHHs TOBapiB ab0 mociyr; (1iii)
npaBa Ha OOMIH €KOHOMIYHMMH PECypcamu 3 IHILIOK CTOPOHOIO Ha CIPHUSTIMBUX
ymoBax. [lo Takux mpaB HaJeXUTh, HANpPUKIal, GOpBapIHUNA KOHTPAKT Ha
KYIIBIII0 €KOHOMIYHOT'O PECYPCY Ha YMOBax, 1110 € COPUSTIMBUMHU Ha JaHHM yac,
a00 OIIIOH Ha KYIBIIO €KOHOMIYHOTO. (1v) TpaBa Ha OJEpKAHHS BUTOIU BiJ
OOOB’SI3Ky 1HINOI CTOPOHU TEpelaTd EKOHOMIYHHM pecypc y pas3l MeBHOI
MalOyTHBOI MOJIii, HACTAHHS SKOT OB’ s13aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpasa,
10 HE BIAMOB1al0Th 00OB’SI3KY 1HIIOI CTOPOHHU, HAMpHUKIaL: (1) mpaBa Ha ¢i3uyH1
00’€KTH Ha 3pa30K OCHOBHHUX 3aco0iB abo 3amaciB. [IpuknamamMu Takux MpaB €
paBO KOPUCTYBaHHA (Pi3MyHUM O00’€KTOM ab0 MpaBO OJEP>KyBaTU BHUIOAY BiJl
JiKBiAaIiitHOi BapTocTi 00’ekTa opeHau; (i1) mpaBa Ha BUKOPUCTAHHS 00 €KTIB
IHTEJIEKTyaJIbHOI BIIACHOCTI.

Knacudikaris aktuBiB (HEOOOPOTHI/000POTHI) Ta 3000B’s3aHb 3a CTPOKAMU
MoTaieHHs: (JOBroCTPOKOBI/ TMOTOYHI) 3AIMCHIOETHCS IMMiJ 4Yac iX MEPBUHHOTO
BU3HAHHS 3aJIEKHO BIJ TEPMIHY ICHYBAaHHS, KOPHUCTYBaHHS, BOJIOJIHHS HUMU
@®oH/IOM B MOPIBHSIHHI 3 iX OMepaliiHuM LUKJIOM. TpPUBAJICTh OMNEPALIHOTO
IUKITY CKJIa/Ia€ OJNH KaJCHIapHUHN PiK. AKTUB BU3HAETHCS OOOPOTHUM, SIKIIO:

- ioro nependavaeTbesl peanizyBaT ad0 BIH NMPU3HAYECHUN IS MPOJAKY YU
BUKOPHUCTAHHS B MEXaX 3BUYANHOr0 OomnepariiftHoro muKiy;

- aKTUB TPU3HAYEHUM I peanizaiii (Topriii) abo Moro mnependaydaeTbes
peanizyBaTy IPOTATOM JIBAHAALSITH MICSIIB MICIs 3aKIHYEHHS 3BITHOTO MEPIOAY;

- aKTUB SIBJISIE COOOIO TPOIIOBI KOIITH, 38 BUKIIFOUEHHSIM BUMAKIB HASIBHOCTI
oOMekeHb Ha ioro oOMiH a00 BHUKOPHUCTaHHS [JIsi MOTamieHHs 3000B’A3aHb
MPOTATOM JBAHAAISATH MICSIIIB MICIIA 3aKIHUEHHS 3BITHOTO TIEPIOy .

VYci 1HII11 akTUBH KIaCU(BIKYIOTHCS TK HEOOOPOTHI.

[Totouna neGiTopchka 3a00prOBaHICTh 3a MPOIYKIIO, TOBapH, pPOOOTH,
MOCIYTM BH3HAETHCS aKTHMBOM OJHOYACHO 3 BH3HAHHSAM JIOXOAY Bija peaiizartii
MPOJYKIlii, TOBAPiB, POOIT 1 MOCIYr Ta OI[IHIOETHCA 3a CHPABEIJIMBOIO BApPTICTIO
KOMIICHCAIlIl Ha JaTy BU3HAHHS.

[Tepmuii  kputepiii 3000B’sI3aHHS — 1€ HASIBHICTb Yy CyO’€kTa
rocrogaproBaHHa 000B’s13Ky. 3rigHo n.4.29 KoHuentyaiabHOI OCHOBH (hiHAHCOBOI
3BITHOCTI OOOB’SI30K — I i a00 BIiAMOBINAIBHICTh, YHUKHYTH $IKO1 CYO’€KT
TOCIIOJIaPIOBAHHS HE Ma€ MPaKTUYHOI CIIPOMOXKHOCTI. OO0OB 30K 3aBKIM BUHUKAE
nepes; 1HIIo0K 0cob0r0 (4 ocodbamu). [HIO 0cob0r0 (uu ocobamu) Moxke OyTH
ocoba 4yM IHIIMK Cy0’€KT TOCIOJApIOBAHHS, Tpyna JIOJEH Yu IHIIUX CyO’ €KTIiB
rocroJiaproBaHHs a00 CyCHiIbCTBO B IiioMy. Hemae nmotpebu 3HaTH, nepes KO
caMe CTOpPOHOIO (SKMMH caM€ CTOpOHAaMH) Ma€ Micle OO0O0B’sI30K. SKIO ojHa
CTOpOHa Ma€ 0OOB’SI30K TEpeaTh €KOHOMIYHHUI pecypc, TO 3BIJCH BUILIMBAE, IO
1HIIa CTOpoHa (200 CTOPOHM) Ma€ MPaBO OJEPKATH IeW EKOHOMIYHHM pecypc.
Boanouac, Bumora 10 OAHIET CTOPOHU BU3HATH 3000B’S3aHHS Ta OI[IHUTH HOTO B
MEBHIM CyMl HE O3Hauae, 1O iHIIa cTopoHa ( a00 CTOPOHMW) MOBUHHA BHU3HABATH

aKTHUB a00 OIIHIOBATH HOTO B Till camiii cymi.
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Jlis BUKOHaHHS WLBOTO KpUTEPil0 OOOB’S30K MOBMHEH MAaTH MOTEHIIal
BUMAaratu BiJi Cy0’€KTa TOCIMOJApIOBAaHHS TE€pElaHHS EKOHOMIYHOTO pecypcy
IHIIHA CTOPOH1 (UM IHIIUM cTOpoHam). Jljs Toro, mo0 Iied MmoTeHIlana iCHYBas,
HEeMae MoTpeOr y BIEBHEHOCTI 3 MPUBOAY TOro — 0a HaBITh IMOBIPHOCTI TOTO, IIIO
Ccy0’eKT TOBHMHEH OyAe TmepenaTd EKOHOMIYHMHA pecypec: TNepellaHHS MOXKeE,
HaIpuKiIag, 0yt 0OOB’SI3KOBUM JIMIIE B pa3l HACTaHHS B MalOyTHbOMY MEBHOT
noJii, MoB’s3aHOi 3 HeBU3HAYeHICcTIO. [loTpiOHO nmie, 100 11ei 000B 30K YyiKe
ICHYBAaB 1 00 — MOHAWMEHTIIIE 3a OHI€] 00CTaBUHM — BiH BUMAaraB Bijg Cy0’€kTa
TOCTIOJJaPIOBAHHS MEPEaHHs EKOHOMIYHOTO Pecypcy.

3000B’s13aHAST BU3HAETHCS KOPOTKOCTPOKOBHM (IIOTOYHHUM), SIKIIO BOHO
BIJIMTOBIJIa€ OJJHOMY 13 HACTYITHUX KPUTEPIiB: - MepeadadaeThes, Mo 30008’ s3aHHS
OyJie moramieHo B X011 3BUYaiHOTO OMEPaIliifHOTO IUKITY;

- 3000B’s13aHHS PU3HAYCHO, TOJJIOBHUM YHHOM, TS IIPOIAKY;

- 3000B’sI3aHHS MIJJISATA€E TIOTAIICHHIO MPOTATOM 12 MICSINB MiCHs JaTh
Oasancy.

®oH He Mae Oe3yMOBHOTO IpaBa BIJAKJIACTH TOTAUICHHS 3000B’s3aHHS
MpUHANMHI TPOTATOM 12 MicALiB Micis 1aTtu OanaHcy.

3000B’s13aHHS, 1[0 HE BIAMOBIIAIOTH KOAHOMY 13 MEpepaxOBaHUX KPUTEPIiB
BBAKAIOTHCS JOBTOCTPOKOBUMHU. YacTMHA MTOBrOCTPOKOBHUX 3000B’s3aHb, IO
MiJUIsiTa€  TMOTAICHHIO MPOTITOM JIBAHAJILATH MICALIB BiJi OCTAaHHBOIO YHCIIA
KOXXHOTO KaJICHJAPHOT'O MICSALS, EPEBOJUTHCA B MOTOYHI 3000B’sI3aHHS Ha Ty XK
naty. OOJiK JIOBrOCTPOKOBUX Ta MOTOYHUX 3000B’sI3aHb BEAECTHCA 3 MOIIIOM Ha
TOPTOBi, PIHAHCOBI Ta 1HIII 3000B’A3aHHS.

Jlims BM3HAUCHHS AT BU3HAHHS a0O0 IIOTalIeHHS aKTHBIB Ta 3000B’S3aHHS
KOPUCTYIOThCSL ~ JOTOBOpaMHM, TMpaBWJIaMH BHUIIYCKY I[IHHUX mHamnepiB (3a
oOirarmisMu, TOIIO) Ta YHHHUM 3aKOHOJABCTBOM. DOHIOM BCTaHOBJICHA MeXKa
CYTT€BOCTI JISI:

- oKpemMux 00’€KTiB 00JIIKYy aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitany - 1%
BaJIIOTU OanaHcy;

- OKpEMHUX BHUIB JOXOMAIB 1 BUTpaT - 1% uucToro npubyTKy (30UTKY).

@doHJT HE 3apaxOBy€ aKTHBHU Ta 3000B’S3aHHS, a TAKOX TOXOIM Ta BUTPATH,
SKIO TUIBKH TaKOTO HE BHUMAra€TbCs BIAMOBIIHO 10 Oyab-skoro MC®3. dona
3aJIMIIIA€ HEe3MIHHUMH TPEJCTaBICHHS Ta Kiacu@ikaiiio cratedl y (iHaHCOBIM
3BITHOCTI BIJ] MEepioly A0 mepioAy. Y BUMAIKY, AKIIO OyayTh BiIOyBaTUCS 3MIHU Y
npeacTaBiieHHl a0o kinacugikalli crareid y ¢piHaHCcOBIM 3BITHOCTI, DOHA 311HCHUTH
pexnacudikalio MOPIBHIBHUX CyM, 3a BHUKJIIOUCHHSM BUIAJKIB, KOJH IIe HE
MOXJIMBO, PO3KpHE I1H(POpMAIlIO IO JaHoMy Bumaaky. Kamitam - mgons, 1o
3aMIIAEThCSl B akTUBax MOHy Micis BUpaxyBaHHs BCIX 1i 3000B’s3aHb. Jloxia -
MPUPICT EKOHOMIYHUX BUTO]I MPOTSATOM 3BITHOTO MEpiofy, Y hopMi NpUIiuBy (ado
30UIBIICHHS) aKTUBIB a00 3MEHIIEHHS 3000B’s3aHb, IO MPUBOJUTH JO
301IbIIEHHSI KamiTally, HE IOB’S3aHOr0 3 BKJaJaMH BIJIACHUKIB. Butpatu -
3MEHIIICHHSI €KOHOMIYHUX BUTOJ] MPOTSITOM 3BITHOTO MEPIOAY, IO BiIOYBAETHCS Y
dbopmi BiITOKY akTHBIB ab0 30UIbIIEHHS 3000B’si3aHb, BEAYYUX JO 3MEHIIICHHS
KammTalry, He TOB’S3aHOT0 3 WOTr0 PO3IMOALIOM MK BJIACHHUKAMU (YYaCHUKAMU).
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Jloxonmu Ta BHUTpaTH BHU3HAIOTHCS 3a METOJOM HapaxyBaHHsS. Bu3HaHHIO Yy
(hiHaHCOBIH 3BITHOCTI MJIATAIOTh T1 €IEMEHTH, SIKI:

- BIAMNOBIJAIOTH BU3HAYECHHIO OJIHOTO 3 €JIEMEHTIB;

- BIJITIOB1/IAIOTh KPUTEPIsIM BU3HAHHS.

KpuTtepii BU3HaHHS:

- 1CHY€ BIPOTIJIHICTh 3100YTTsI 200 BIATOKY MalOyTHIX €KOHOMIYHHMX BHUTO]I,
OB’ sI3aHUX 3 00’ €KTOM, IO BiJIMTOBiTa€ BU3HAUYCHHIO MOMCHTY;

- 00’eKT Mae BapTicTh a00 OILIHKY, sSiIKa MOKe OyTH HaJ1IHO BUMIpsHA.

Bci akTuBH, siKi 3HAaXOAAThCS Y BiacHOCTI DoHAY, € KOHTPOIbOBAHUMU 1
JIOCTOBIPHO OLIIHEHUMHU. AKTHBHU 1 3000B’sI3aHHS OLIIHIOIOTHCS TaK, 1100 CTBOPEHI
OiJi HUX pPE3epBH Ta BXKUTI 3aXOAM BUKIIOYAIM MOXIIHMBICTh TEPEHECEHHS
ICHYI0unX (PIHAHCOBUX PU3MKIB HA MailOyTHI 3BITHI MEPIOH.

2.4. Obnikosi nonimuxu wo00 OCHOBHUX eleMeHmie DIHAHCOB80I 36IMHOCMI
2.4.1. Ocrnoeni 3acobu ma HemamepiaibHi AKMUBU

®doHa BHU3HAE MaTepiaibHUN 00 €KT OCHOBHHMM 3aco00M, SKIIO BiH
YTPUMYETHCS 3 METOI0 BUKOPUCTAHHA 1X y MPOILIECI CBOET MiSIBLHOCTI, HaJaHHS
nociyr, abo Juis 3A1ACHEHHS aJAMIHICTPAaTUBHUX 1 COIaJbHO-KYJBTYPHHUX
GbyHKIIM, OYIKyBaHUW CTPOK KOPUCHOTO BUKOPUCTaHHS (EKCIUTyaTaiii) SKHX
O1JIbIlIE OTHOTO POKY Ta BapTICTh sAKUX Ounbiie 20000 rpH.

[lepBicHo @OHJ OLIIHIOE OCHOBHI 3aco0M 3a coOiBapTicTio. Po3risHyBIIN
JIOPEYHICTh 3aCTOCYBaHHS OyAb-SKOTO 3 BUKIIOYEHB, epegdoaueHux MCD3 Ne 1,
HI0JI0 PETPOCHEKTHUBHOTO 3aCTOCYBaHHS, KEPIBHULITBO BUPIIIAIO 3aCTOCYBaTH
CIIpaBeIIJIMBY BapTiCTh a00 MEPEOIIHKY SK MJOILIbHY COOIBapTICTh OCHOBHHUX
3aco0iB. OH/ 31MCHUIIO OIL[IHKY OCHOBHHMX 3aCO0IB 3a CIPaBEJIMBOIO BAPTICTIO
Ha paty mnepexony Ha MC®3 (01 ciuns 2015 poxky) Ta BUKOPHUCTOBYE IO
CIIPaBEJIMBY BapTICTh SIK JIOIIJIBHY COO1BapTICTh OCHOBHHX 3aC0O01B Ha ITIO JIATY.

VY nmoganbioMy OCHOBHI 3aCO0U OIIIHIOIOTHCS 32 iX COOIBApPTICTIO MIHYC OY/1b-
sKa HAKOIMWYeHAa aMOpPTH3allisl Ta OyIb-sAKI HAKOMUYECHI 30MTKH BiJ 3MCHIICHHS
KopucHocTi. CyMa HaKOIMMYEHOT aMOpTHU3aIlii Ha JaTy MEPEOLIHKN BUKITIOYAETHCS 3
BaJOBOi 0aaHCOBOi BAapTOCTI aKTUBY Ta YHUCTOI CYMH, MEpepaxoBaHOi [0
MEPEoIiHeHOI CyMH akTuBy. JlOoOIliHKa, sKa BXOJAUTh 1O CKJIAay BJIACHOTO
KaImTally, MEePEeHOCUTHCSA J0 HEPO3MOIIJICHOTO MPUOYTKY, KOJW TPHITHHSIETHCS
BU3HAHHS BIJIMOBIIHOTO aKTHUBY.

®donja He BU3HAE B OalaHCOBINA BapTOCTI 00’€KTa OCHOBHHUX 3aC0O01B BUTpPATH
Ha IOJICHHE OOCIYroBYBaHHS, PEMOHT Ta T€XHI4HE oOciIyroByBaHHs 00’ekTa. L1
BUTPATH BU3HAIOTHCS B MPUOYTKY 4YM 30MTKY, KOJIM BOHU NOHEceH1. B GanaHcoBiii
BapTOCTI 00’€KTa OCHOBHUX 3ac00i1B BHU3HAIOTHCA TaKl MOAAJIbIII BUTPATH, SKI
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi akTUBU OIHIOIOTHCS 3a COOIBAPTICTIO 3a BHUpPAXyBaHHSIM
OyIb-KOi HAKOMUYEHOI aMopTu3allii Ta OyJb-IKUX HAKOMUYEHWUX 30UTKIB BIJ
3MEHIIICHHSI KOPUCHOCTI. AMOPTH3allisi HeMaTepiaIbHUX aKTUBIB 3IIMCHIOETHCA 13
3aCTOCYBAaHHSAM IMPSIMOJIIHIHHOTO METOAY 3 BUKOPUCTAaHHAM I10piuHO1 HOpMU 30%.
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HemartepianbHi aKkTHBH, sIKI BUHHKAIOTh Yy PE3YJbTaTli JOTOBIPHUX a0 1HIIMX
IOPUUYHHX TTPaB, aMOPTU3YIOThCS MPOTATOM TEPMIHY UHHHOCTI ITUX MPaB.

Ha xoxnHy 3BiTHY naty @oHJA OIHIOE, YM € sKachb O3HaKa TOro, IO
KOPHUCHICTh aKTHBY MOK€ 3MeHIIHUTHCS. DOHJ 3MeHIIye OalaHCOBY BapTICTb
aKTUBY JO CyMH HOro OYIKYBAaHOTO BIJIIIKOAYBAHHS, SIKIIO 1 TIIBKH AKIIO Cyma
OUYIKYBAHOT'O BIJIIKOJAYBaHHS aKTHUBY MEHIIA BiJ ioro 6asaHcoBoi BapTocTi. Take
3MEHIIICHHS HETalHO BU3HAEThCS B MPUOYTKaX YW 30MTKaX, SKIIO AKTUB HE
OOJIIKOBYIOTh 3a TepeolliHeHo BapTicTio 3rimHo 3 MCBO Ne 16. 30uToK Bif
3MEHIIEHHS KOPUCHOCTI, BHU3HAHUI [UIsI aKTUBY (32 BHHSITKOM TYIBLTY) B
nornepeHix nepionax, @oHJ CTOPHYE, SKIIO 1 TUIBKHU AKIIO 3MIHIIKCS MONEPETH]
OLIIHKH, 3aCTOCOBaH1 JUIsl BUSHAYEHHS CyMH OYiKYBaHOTO BiamikomyBaHHS. [licis
BU3HAHHA 30UTKY BiJl 3MEHIIEHHS KOPHUCHOCTI aMOpTH3allisi OCHOBHHX 3aco0iB
KOPUTYEThCST B MaWOyTHIX TNepioJlax 3 METOK PO3MOJUICHHS MEpPerisHyTOl
0alaHCOBO1 BapTOCTI HEOOOPOTHOTO AKTUBY HA CUCTEMATH4HIM OCHOBI MPOTSATOM
CTPOKY KOPUCHOTO BUKOPUCTAHHS.

AMopTH3allisi OCHOBHUX 3ac00iB DOHIY HApaxXOBYEThCS MPSIMOJIHIMHUM
METOJIOM

KamnitanpHi BKJIaJIeHHS B OPEHI0BaH1 MPUMIIIEHHSI aMOPTU3YIOThCS IPOTATOM
TEPMIHY iX KOPHUCHOTO BHUKOPHCTAaHHSA. AMOPTHU3ALII0 aKTUBY MOYMHAIOTh, KOJIU
BIH CTa€ NPUIATHUM JJi1 BUKOPUCTAHHSA. AMOPTH3ALII0 aKTUBY NPUIMHSIIOTH Ha
OJIHY 3 JIBOX JIaT, AKa B1AOyBaeThCs paHillie: Ha ATy, 3 AKOI aKTUB KIaCU(IKYIOTh
K YTPUMYBAaHMH IJIs1 TpoAaxy, abo Ha JaTy, 3 SIKOI NPUIUHAIOTH BU3HAHHS
aKTUBY.

2.4.2. Jlebimopcovka 3a00p208aHICmMb 3a OCHOBHOIO OIANbHICINIO

JlebiTopchka 3a00proBaHICTh - 1€ (DIHAHCOBUM aKTHUB, KMl € KOHTPAKTHUM
paBOM OTPUMYBATHU TPOIIOBI KOIITH a0 1HIIMI (DIHAHCOBHI aKTHB BiJ 1HIIIOTO
cy0’€KTa ToCIogaprOBaHHS.

Jle6iTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI MPo (PiHAHCOBUM CTaH TOI,
Ko DOH| CTAE CTOPOHOIO KOHTPAKTHHX TMOJIOKEHB IIOJI0 IIHOTO AKTHBY.

[lepBicHa o1iHka  1e0ITOPCHKOI  3a00PTOBAHOCTI  3MIWCHIOETHCS 32
CIPaBEJIMBOIO BApTICTIO, SKa JOPIBHIOE BapTOCTI TOTAIIEHHS, TOOTO CyMi
OUYIKYBaHMX KOHTPAKTHHUX I'POIIOBHX MOTOKIB Ha JATy OLIIHKHU.

JlebGiTopchka 3a00proBaHICTh 32 OCHOBHOIO [ISUTBHICTIO B TOAQJIBIIIOMY
OOJIKOBYETHCS 3a CIPABEIUBOIO BAPTICTIO 3 BUKOPHUCTAHHSAM JOXiJHOTO METOMY
32 MIHYCOM pPE€3€pBIB OUIKYBAHUX KPEAUTHUX 30MTKIB. LIei pe3epB CTBOPIOETHCS y
TOMY BHUIIQJIKy, KOJH iCHY€ OO’ €KTHUBHE CBITUYEHHS TOro, mo POOoHJ HE 3MOXKe
OTPUMATH BCIO CyMy 3a00pProBaHOCTI BIAMOBIAHO 10 MEpBUHHUX yMOB. CyTTeEBI
¢diHaHCOBI TpyaHOUI Je0iTOpa, WMOBIPHICTH TOTO, MO M0 nebiTopa OyayTh
3aCTOCOBaHl Tmporenypu OaHKpyTcTBa a00 (hiHAHCOBI peopraHizailii, a TaKOX
HermorameHHs a00  HeJOTPMMAaHHS  CTPOKIB  TOTAlIeHHS  J1e0ITOPChKOI
3a00pProBaHOCTI CBIYaTh MPO TE€, IO A€0ITOPChKA 3a00PTOBAHICTH 32 OCHOBHOIO
JISUTBHICTIO € 3HeliHeHot0. Cyma pe3epBy SBJsi€ COOO0I0 PI3HUIIIO MK 0aTaHCOBOIO

BapTICTIO aKTHUBY Ta TIOTOYHOK BApTICTIO OIIHOYHUX MalOyTHIX TpOIIOBUX
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NOTOKIB. bamaHcoBa BapTICTh aKTUBY 3MEHIIYETHCS 32 PAXyHOK BIATMOBITHOTO
pe3epBy, a cyma 30MTKY BHM3HA€ETHCS y 3BITI MPO CYKYIHI JOXOAH. SIKIIO
ne0iTopchka 3a00proBaHICTh 32 OCHOBHOIO JISUIBHICTIO € Taka, 10 HE MOXKe OyTH
MIOBEPHYTA, BOHA CIIMCYETHCS 332 PaXyHOK pe3epBY Ha 3HEIIHEHHS 32 OCHOBHOIO
JisIbHICTIO. [IOBepHEHHS paHillle CIHCAaHUX CYM KPEIUTYEThCS Yy 3BITI IIPO
CYKYITHI JJOXOJU 32 paxyHOK 3arajJlbHUX Ta aJMiHICTPaTUBHUX BUTpPAT.

VY pasi 3MiH clipaBeJIMBO1 BapTOCTI Je0ITOPCHKOI 3a00proBaHOCTI, 110 MAIOTh
MICIIe Ha 3BITHY JaTy, Takli 3MIHH BH3HAIOThCS y MPHUOYTKY (30MTKY) 3BITHOTO
nepioxmy.

JlebiTopchka 3a00proBaHiCTh 33 OCHOBHOIO MISUTBHICTIO, YMOBH  SIKOi
NEPETJISIHYTi, OOJIKOBY€EThCSA 3a CIPABEAJIMBOIO BApTICTIO Ha OCHOBI CTPYKTYPH
NEPETJISIHYTUX TPOIIOBUX NOTOKIB. [loTouny nebiTopchKy 3a00proBaHicTh O€3
BCTAHOBJIEHOI CTaBKHM BiAcOTKa DOHJ OIIHIOE 3a CYMOIO MEPBICHOTO pPaxyHKY
dbakTypu, TOMY 1110 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

VY AKOCT1 MPaKTUYHOTO CIIPOIICHHS I pE3€PBYBAaHHS KPEAUTHUX 30UTKIB 11O
Ne01TOPChKi 3a00prOBaHOCTI 32 OCHOBHOIO JisUTbHICTIO DOH/T MPUMHSIIA PIIICHHS
BUKOPHCTOBYBaTH MaTpuuHe 3abesneueHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bij O4iKyBaHUX KpeAUTHUX 30UTKIB y po3mipi 0,001%
BiJl CyMHU TOPTiBeJIbHOI 1€0ITOPCHKOI 3a00pPrOoBaHOCTI CTAHOM Ha KiHEIb 3BITHOTO
nepiomy.

®oHj 00MiKOBYE 1HHIY JAeOITOPCHKY 3a00pProBaHICTh 3a CHPaBEIJIUBOIO
BapTICTIO HA OCHOBI CTPYKTYPH OUYIKYBaHHMX I'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exeiganieHmu

['porioBi KOIITH Ta X €KBIBAJICHTH BKIIFOYAIOTh T'OTIBKOBI KOIITH, JACTIO3UTH B
OaHKax, 1HII KOPOTKOCTPOKOBI BHCOKOJIKBIJIHI 1HBECTHUIII, TEPBICHUNA TEPMIH
AKUX HE TMepeBUllye TpboX MicamiB. CyMu, BUKOPHCTaHHS SKHUX OOMEKEHE,
BUKJIFOYAIOTHCA 31 CKJIAJly TPOIIOBUX KOIITIB MPHU MIATOTOBIN 3BITY MPO PyX
rpomoBux KomTiB. CymMu, 0OMEXKEHHS MIOAO0 SKUX HE JO03BOJISIOTH iX OOMIHATH
a00 BUKOPUCTATH IJsi PO3PAXyHKY IO 3000B’S3aHHSAX MPOTITOM MPUHANMHI
JBAHAAMATHA MICAIIB TICAsA 3BITHOI JaTH, BKIIOYAIOTHCSA JIO CKJIAMy I1HIIHX
HEOOOPOTHUX aKTHUBIB. ['pOIIOBI KOWITHM Ta iX EKBIBAJEHTH OOJIIKOBYIOTHCS 3a
CIPaBEAJIMBOIO BapTICTIO, sIKa JOPIBHIOE IXH1I HOMIHAJIbHIN BapTOCTI.

2.4.4. Kpeoumopcovrka 3a00p208anicmsb 3d OCHOBHOIO OLUIbHICMIO Md THUA
KDeoumopcobka 3a00p206aHiCb

[TpuHIIMTT TOYAaTKOBOTO BU3HAHHS Ta OIIHKH KPEAUTOPCHKOI 3a00pPTOBAHOCTI
32 OCHOBHOIO JISTTBHICTIO BIJNIOBIAA€ MPUHIIAITY TTOYaTKOBOTO BU3HAHHSI Ta OI[IHKU
¢dinaHcoBUX 1HCTpyMeHTIB. [lepBicHa Ta mojaibiia OliHKA MOTOYHUX 3000B’A3aHb
3MIIMCHIOETHCS 32 CIPABEAJIMBOIO BAPTICTIO BUTPATHUM METOJOM 3 YpaxXyBaHHSIM
KOHTPAaKTHUX YMOB, MMOBIPHOCTI MOTAlllEHHS, OYIKYBaHMX BHUXIJHUX TPOIIOBHX

IMOTOKIB.
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dinancoBi 3000B’s3aHHS 0€3 (IKCOBAHOTO CTPOKY TMOTAIIEHHS Y
MOJIaJIBIIIOMY OOJIKOBYIOTBCS 3a CIPaBEIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMIHAJIBHIN BapTOCTI.

Kpenuropcbka 3a00proBaHicTh 3a aBaHCAMU OTPHUMAaHUMH OIIHIOETHCS 3a
CIIpaBEIJIMBOIO BAPTICTIO, sIKA JIOPIBHIOE 1X OaIaHCOBIN BapTOCTI.

[ToTo4yHy KpeauTOpChKy 3a00PTOBaHICTh O€3 BCTAHOBJICHOI CTAaBKH BiJCOTKA
@®oHj OIIHIOE 3a CYMOI TIEPBICHOTO paxyHKy (GakTypd, TOMY IO BIUIHB
JTUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanns 0oxoois

Jloxig — 11e 30UIBIICHHS aKTHBIB a00 3MCHIIEHHS 3000B’S3aHb, HACIIIKOM
SKOT0 € 3pOCTaHHs BJIACHOTO KaIliTally, KpIM SIK YHACJIiJIOK 3/11MCHEHHS BHECKIB
JiepKaTeNs MU BUMOT JI0 BlIacHOTO Kamitany (11.4.68 KoHnenTyaibHOi OCHOBH).

Bignosigno 10 MC®3 Ne 15 «Jloxia BiJ JOTOBOPIB 3 KIIEHTAMU» JOXIJ - 11€
30UTBIICHHS E€KOHOMIYHMX BHT1JI TPOTSATOM 3BITHOrO Iepiony y Qopmi
HAJIXO/DKEHb a00 MOKpaIleHHsI aKTUBIB a00 3MEHIIIEHHs 3000B’s13aHb, 110 BElE 10
30UTBIICHHST BJIACHOTO KamiTalxy, OKpiM 30UIbIIEHHS BIJIACHOTO KaIliTay,
MOB’SI3aHOTO 3 OTPUMAHHSIM BHECKIB BiJl YYaCHUKIB BIIACHOTO KariTay.

Cy0’€eKT rocrioiaproBaHHs1 00JIIKOBY€E JTIOTOBIP 3 KIIEHTOM, KN HAJICKUThH J10
chepu 3acTOCYyBaHHS IBOTO CTaHAAPTY, TUIBKM TOJl, KOJH BUKOHYIOTHCS BCI
nepelueHl J1ajal KpUTepli: a) CTOPOHU JOTrOBOPY CXBAJIMIIM JIOTOBip (IHCHMOBO,
YCHO YH Y BIAMOBITHOCTI 3 1HIIOO 3BUYHOIO MPAKTUKOIO BEICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOI1 3000B’si3aHHS; 0) Cy0’€KT roCOAaprOBaHHA MOKE BU3HAUYUTHU
npaBa KOKHOi CTOPOHHU BIJIHOCHO TOBapiB a00 IMOCHIYT, K1 OyIyTh MepeaaBaTUCs;
B) Cy0’€KT TOCHOJApIOBaHHS MOKEC BU3HAYUTH YMOBHU OIUIATH 3a TOBapu abo
MOCJIYTH, K1 OyIyTh MEepeaaBaTrcCs; I') IOTOBIP Ma€ KOMEPIIHHY CYTHICTh (TOOTO
OUIKY€ThCA, IO PHU3UK, 4ac ab0 cymMa MalOyTHIX TPOIIOBUX IMOTOKIB Cy0’ €KTa
rocrofapcTBa 3MIHSATHCS BHACTIZAOK JOTOBOPY); Ta T) IIIJIKOM IMOBIPHO, IIIO
Cy0’€KT rocCroJIlaplOBaHHs OTpUMA€E KOMIIEHCAIlil0, Ha Ky BIH MaTUMe€ MpPaBO B
oOMiH Ha ToBapu abo0 MOCHyru, Akl OyAyTh mepenani KiieHTy. OIHIOWYH, YU
JIOCTaTHHO BHUCOKOIO € MHMOBIPHICTh OTPUMAHHSA CyMH KOMIIEHcaIlli, CyO’ €Kt
rOCIOJapIOBaHHs TMOBUHEH PO3MVISIHYTH JIMIIE 37aTHICTh KII€HTa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMII€HCAllli, KOJIM HACTaHe Yac ii CIUIaTH.

JlebGiTopchka 3a00pProBaHICTh - 1€ TMPaBO CY0’€KTa TOCMHOJApPIOBAaHHS Ha
KOMIIEHCaIlio, sike € 0e3ymMoBHUM. [IpaBo Ha KOMMEHcaIlil0 € 6€3yMOBHUM, SIKIIIO
JUIS TOro, 00 HacTajla JaTa CIUIaTH TakKol KoMIeHcallli, HeOOXITHUN JIMIIE IIJIHH
yacy. CyO0’ekT rocmnojaproBaHHs OOJIKOBYe /1e0ITOPChKY 3a00proBaHICTh
BianoBigHO a0 MC®3 Ne 9. TIlicns mepBiCHOrO BHM3HaHHS JAeOITOPCHKOT
3a00pProBaHOCTI BHACHTIIOK IOTOBOPY 3 KIIIEHTOM OY/Ib-sKa PI3HUII MIXK OIIIHKOIO
ne01TopchKoi 3a00proaHocTi BiamoBiaHo 10 MC®3 Ne 9 Ta BiAmoOBiHOT BU3HAHO1
CYMH JTOXOJy CIIiJ TIO/JaBaTH SIK BUTpPATH (HAIPHUKIAA, K 30MTOK BiJl 3MEHIIICHHS
KOPHUCHOCTI).

Joxoau Doy BU3HAE 32 METOJIOM HapaxyBaHHS.
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Jloxiy BKIIOYAE€ TUIBKM BaJOBI HAIXOMKCHHS €KOHOMIUHUX BHT1J, SKI
OTPUMaHI Y MJIATal0Th OTPUMAHHIO MIIMPUEMCTBOM Ha MOr0 BIIACHUN PaXyHOK.

Sxmo pe3ynbTar omepailii, sika mnependadae HaJaHHS TOCIYT MOXe OyTH
MOoNepeHLO OIIHEHUN JTOCTOBIPHO, JOXIJ 3a IE€I0 ONEepalli€l0 Mae BHU3HABATHCS
NUIIXOM IOCUJIaHHS Ha TOW eTan 3aBEpIEeHOCTI orepaillii, SKui i1CHye Ha KiHellb
3BITHOT'O MEPIOTY.

Bianosiguo 10 1. 46 MC®3 Ne 15 koiu (a00 K TUIbKH) 3000B’sI3aHHS 111010
BUKOHAHHS 33JI0BOJICHE, CYO’ €KT TOCIIOJAPIOBAHHS BU3HAE SIK TOX1]T Bl 3BUYAMHO1
TSTTEHOCTI, CyMy IIIHM omepaiii (ska He BKIIOYa€ OIMHOK 3MiHHOT KOMIIEHCAIli,
mo € OOMEKEHWMH BIAMOBITHO A0 maparpadiB 56-58), ska BimHECEHA Ha IIe
3000B’sI3aHHS 11010 BUKOHAHHS.

®oHJ1 BU3HAE JOXOMAHM, SKIINO X CyMy MOKHA BU3HAYUTH 3 JIOCTAaTHIM piBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTPUMAaHHA MaHOYTHIX EKOHOMIYHHUX BHIOA 1
JIOTPUMAHO KOHKPETHUX KPUTEPIiB MO KOKHOMY HaIpsIMKY AisuibHOCTI DoHy.
Cyma 10X0/1y BBaXAETHCS TaKOIO, 110 HE MOKE OYTH JOCTOBIPHO OIlIHEHA J0 TUX
mip, TOKM YMOBHI 3000B’si3aHHS, TIOB’Si3aHI 3 peaiizaii€ro, He OyayTh
BperyiaboBaHi. OmiHku a0xoiB DoHay 0a3yloThCs Ha pPe3ysbTaTax MUHYJIHX
NepioJiiB 3 ypaxyBaHHSM KaTeropiil MOKyMIliB, BUIIB orepamii Ta crerudiku
KO>HO1 YT'OJIH.

@doHJl yKJIalae KOHTPAKT 13 KIIEHTaMM Ha YMOBax OIUIATH MPOTITOM
KOPOTKOTO TIepioy 4acy, yroau HE HOCATH 0araTOKOMITOHEHTHHH XapakTep Ta
@DoHJ1 HE Mae NPOrpaM JOSUIBHOCTI Ta CeU(pIYHUX rapaHTIH.

DoHJ MOXE JIOCTOBIPHO OILIIHUTH CYMY JOXOAY, HEBH3HAYEHOCTEH II10JI0
oTpuMaHHA rpoumoBux KowTiB DoHa He Mae, Tomy DOHA NPUHHATIO PILICHHS
BU3HABATH JOXI]] 32 1aTO0 MiAMUCAHHS aKTa BUKOHAHUX POOIT (TOCIYT).

Joxia BiA mpojaxy (piHaHCOBUX 1HCTPYMEHTIB, IHBECTHUIIIITHOI HEPYXOMOCTI
a00 1HIIMX aKTUBIB BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCIX
HaBEJICHUX J1aJll YMOB:

a) ®oHa mepenaB MOKYMIEBI CYTTEBI PU3UKU 1 BUHArOPOJIM, TOB’si3aHI 3
BJIACHICTIO Ha (DIHAHCOBUM IHCTPYMEHT, 1HBECTHIIIMHY HEpPYXOMICTh abo iHII
aKTHBH,

0) 3a DOHIAOM HE 3AIUINAETHCA aHI TOJAIBINA y4acTh YNPABIIHCHKOTO
nepcoHany y ¢dopmi, ska 3a3BUYai IMOB’si3aHa 3 BOJIOJIHHAM, aHI €(PEKTHBHUN
KOHTPOJIb 32 MPOJAHMMHM (DIHAHCOBUMM IHCTPYMEHTaMH, 1HBECTHIIIITHOIO
HEPYXOMICTIO a00 THIITUMU aKTUBAMU;

B) CyMY JIOXOAY MO’KHA JIOCTOBIPHO OIlIHUTH;

r) iMoBipHO, 1o A0 PoHAY HAAINWAYTh E€KOHOMIYHI BHUIOJH, TOB’S3aHl 3
OTIepalli€lo;

1) BUTpaTH, 5Kl Oynu abo OyIyTh MOHECEH1 y 3B’SI3KYy 3 OIEpalli€l0, MOKHA
JIOCTOBIPHO OITIHUTH.

Jloxi1 BU3HAETHCS Y 3BITI PO MPUOYTKH Ta 30MTKM 32 YMOBHU BIIIOBIIHOCTI
BU3HAYCHHIO Ta KPUTEPIsSIM BU3HAHHS. BU3HaHHS J0X0My BiIOYBAETHCS OJHOYACHO
3 BU3HAHHSAM 301IBIIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’13aHb.

JluBiieH M BU3HAIOTHCS JTIOXOJIOM, KOJM BCTAHOBJICHO MPaBO HAa OTPUMAaHHS

KOIIITIB.
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2.4.6. Buznanusa eumpam

ButpaTtun — 11¢ 3MeHIIIEHHS aKTUBIB 200 301IbIIIEHHS 3000B’ 13aHb, HACIIKOM
SIKOTO € 3MEHIIIEHHS BJIACHOTO KariTaly, KpiM SIK YHACHIIOK 3IIHCHEHHS PO3IOILTY
JepKaTeIsiM BUMOT JI0 BjacHOTro kamitany (1. 4.69 KonnenryaibsHOi OCHOBH).

®oHJ1 00J1IKOBYE BUTpPATH 32 METOJIOM HapaxXyBaHHS.

Butpatun Bu3HaIOTBCS y 3BiTI mpo NpHOYTKH Ta 30UTKH 32 YMOBH
BIJIITOBITHOCTI BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHIM 301JIbIIIEHHS 3000B’I3aHb
a00 3MEHIIICHHSI aKTHBIB.

Butpat HeraitHo BHW3HAIOTHCS y 3BITI NMPO MNPUOYTKHU Ta 30WUTKH, KOJIHU
BUJIATKH HE HAJAIOTh MaOYTHIX €KOHOMIYHHMX BHTiJ a00 TOMiI Ta TIEI MIpOIo,
AKOKO MaHOyTHI €KOHOMIYHI BHIOJM HE BIANOBIIAalOTH ab0 TNEpecTaroTh
BIJIMOBIJIATH BU3HAHHIO SIK aKTUBY Y 3BITI PO (PIHAHCOBUH CTaH.

Burtpatu BU3HAIOTBCA Yy 3BITI NMpO MPUOYTKH Ta 30UTKU TaKOXK Y THUX
BUIIAJIKaX, KOJIM BUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butpatu, noHeceHi y 3B 53Ky 3 OTPUMaHHAM JIOXOAY, BUSHAIOTHCA y TOMY K
nepioii, Mo ¥ BIJMOBIIHI JOXO/IH.

Burtpatu 3a mo3ukamu, Kl HE € YaCTMHOIO (pIHAHCOBOTO 1HCTPYMEHTY Ta HE
KaImTali3ylOThCs SK YacTUHA cOO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SK BUTPATH
nepiogy. @oH kamiTanizye BUTpaTH Ha MO3UKH, sIKI 0€3MOCEpPEaHBO BIITHOCATHCS
10 TpuadaHHsA, OyIIBHUITBA a00 BUPOOHUITBA KBali(PIKOBAHOTO AaKTHUBY, SIK
YyacTUHA cOOIBAPTOCTI IIbOTO AKTUBY.

2.4.7. @inauncosi 00xoou ma sumpamu

@diHaHCOBI JOXOAM Ta BUTPATH BKJIIOYAIOTh MPOIEHTHI IOXOU Ta BUTPATHU 32
MO3UKOBUMH  KOIITaMH, 30WTKH BIJl JOCTPOKOBOTO TIOTAIICHHS KPEIUTIB,
MPOLICHTHI JIOXOJW BiJ BKJIAJEHUX KOIITIB, JOX1J BiJl BAHUKHEHHS (hiHAaHCOBUX
IHCTpYMEHTIB 1 NpUOYyTKHM Ta 30UTKH BiJ KypCOBUX pPI3HUIL 32 (DIHAHCOBOIO
TISUTBHICTIO.

[IpolieHTHI TOXOAM BU3HAIOTHCA MO Mipl iX HapaxyBaHHS 3 ypaxXyBaHHSIM
e(EeKTHUBHOI I0XOJHOCT1 aKTUBY.

2.4.8. [looamok nHa npubymox

@®oHJI HE € TUIATHUKOM ITOJAaTKy Ha NMPHOYTOK Ha 3arajbHUX ITiJICTaBaXx, ,
BiAnoBigHO 10 1 141.6.1 TIKVY , 3rigHO 3 SIKUM 3BUIBLHSAIOTHCS Bij OMOJATKYBaHHS
KOIITH CIUJILHOTO 1HBECTYBAaHHS, a CaMe: KOIITH, BHECEHI 3aCHOBHUKAMHU
KOPIOPAaTUBHOTO (POHAY, KOIITH Ta 1HINI AaKTHUBH, 3ajdydeHl BiJ YYaCHHUKIB
IHCTUTYTY CIUIBHOTO 1HBECTYBaHHS, JOXOU BiJ 3/[IHCHEHHS Olepalliii 3 akTHBaMH
IHCTUTYTY CILUIBHOTO 1HBECTYBaHHS, JOXOJHM, HAPAXOBaHI 3a aKTUBaMH 1HCTUTYTY
CHJIBHOTO 1HBECTYBAaHHSI, Ta 1HII JOXOAM BiJl MISUIBHOCTI 1IHCTUTYTY CHUIHHOTO
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1HBECTyBaHHs (BIACOTKM 3a MO3WKAMM, OPEHIHI (JTI3MHTOBI) IJIATEXI1, POSUITI
TOIIIO).

2.4.9. O6nixosi noaimuxu wooo 3abe3neyeHs

3abe3neueHHs] BU3HAIOTHCS, Ko DoHA Mae TenepilHio 3a00proBaHICTh
(ropuuuHy a00 KOHCTPYKTHBHY) BHACIJOK MHUHYJIOI TOJii, ICHYE MMOBIPHICTH
(toOT0 OlNBIIE MOXKJIWBO, HIK HEMOXJIMBO), IO IIOTalIeHHS 3000B’sA3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpi BTUIIOIOTH y €00l €KOHOMIYHI BUTOIH, 1
MO>KHA JIOCTOBIPHO OI[IHUTH CyMYy 3000B’ sI3aHHSI.

2.4.10. Inchopmauis npo 3minu 8 0OAIKOBUX NOJTMUKAX

donHa obupae Ta 3acTOCOBYE CBOi OOJIKOBI TOJITHKHA ITOCTIOBHO IS
noaiOHUX omepartlii, IHIUX Mol a00 ymoB, ko MC®3 KOHKpETHO HE BUMAarae
ab0 He J103BOJIsI€E BU3BHAUCHHS KATEeropii cTaTei, /i AKUX IHII TMOJITUKH MOXYTh
OyTH JOpEUYHUMHU.

O6unikoBa nomituka PoHmy 3a nepiof, mo 3akiHuyerbess 30.06. 2024 poky,
BI/IMOBia€ 0OJIIKOBIN MOJIITHIN, SIKa 3aCTOCOBYBAJIaCh B MOIEPEIHHOMY 3BITHOMY
nepioi.

OO0JikOBa TOJIITUKA MO0 MOJANBIIOI OIIHKH (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIIHUX PO3A1JIaX 00JIIKOBOT MO THKH.

3. lemommui 061iK081 CYOHCEHHS, OUIHHI 3HAYECHHS MA NDUNYVULEHHS
3.1. Ob6aikosi noaimuku, pospooneni 3a siocymuocmi npsmux Hopm MCPD3

Axmo mHemae MC®3, sxkuii KOHKPETHO 3aCTOCOBYETHCS JO Omeparlii, 1HIIOq
noaii abo yMOBHM, KepiBHUITBO MOHIY 3aCTOCOBYE CYJDKEHHS TIiJ Yac
pO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI TIOJNITHUKH TaKUM YHHOM, II00
iHpopmariis Oyna JOpeYHOI0 Jis TOTped KOPUCTYBAYiB I  TPUHHSATTS
E€KOHOMIYHHX PIIIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4Y€HHI, 110 (DiHAHCOBA 3BITHICTD:

- MOJA€ JOCTOBIPHO (DIHAHCOBUH CTaH, (PIHAHCOBI pe3yJbTaTH AISUIBHOCTI Ta
rpomioBi notoku PouHxy;

- BlgoOpaka€e eKOHOMIYHY CYTHICTb OmNeparliii, iHIMX noaii abo yMoB, a He
JUIIe IpUInYHY Gopmy;

- € HEUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;

- € TIOBHOIO B YCiX CYTTEBUX aCICKTaXx.

[lin wac 3mificHEHHS CyIKEHHS KepiBHUITBO DOHIY TOCHIAETHCA Ha
MPUIHATHICTH HABEJICHUX JIaJll JPKEPEJI Ta BPaXOBYE iX HU3X1THOMY MOPSIIKY:

- Bumord B MC®3, y sKkuX 1eThCcsl MPO TOJIOHI Ta TOB’S3aHI 3 HUMHU
MUTAHHS;

- BU3HAYCHHS, KpUTEPii BU3HAHHS Ta KOHIICIIIIT OI[IHKY aKTHBIB, 3000B’s13aHb,

noxo/iB Ta BuTpat y KonnenTyanabHii OCHOBI (piHAHCOBOI 3BITHOCTI.
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[Tin wac 3piiiCHEHHA CyJDKEHHS YOPABIIHCBKHI TMEpPCOHAlT BpPaxOBYE
HaMOCTaHHIII TIOJOXKEHHS 1HIIMX OpraHiB, IO PO3POOJISIOTh Ta 3aTBEPIKYIOTh
CTaHJIAPTH, SIKi 3aCTOCOBYIOTH TMOJIOHY KOHIICNITYaJIbHY OCHOBY JUISI PO3POOJICHHS
CTaHJApTiB, 1HITY mpodeciiHy JiTeparypy 3 OOJIKy Ta TPUUHSITI Trady3eBi
NIPAKTHUKH, TIEI0 MipOIO, SKOKO BOHU HE CyIlepeyaTh BUIIEC3a3HAYCHUM JKEPEIIaM.

3.2.QuinKu, CYOAHCeHH MA NPUNYULEHHS

[TigroToBka (inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bif ympaBIiHCHKOTO
nepcoHany (GopMyBaHHS MMEBHUX CYJKEHb, OLIIHOK Ta MPUIYIIEHbB, K1 BIUIMBAIOThH
Ha BUKOPHCTAHHS MPHUHIMIIB OOJIKOBOI MOJITHKH, a TaKOXX CyMH aKTHBIB Ta
3000B’s13aHb, OXOJMIB Ta BHUTPAT, sIKI BiIOOpakeH1 B 3BITHOCTI. YTPaBIIHCHKUI
NEPCOHA BUKOPUCTOBYE PsJ OLIHOK Ta MPUIYIIEHb IIOAO MOJAHHS aKTUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHHMX AaKTHBIB Ta 3000B’si3aHb TP MIATOTOBII
(dhiHaHCOBOT 3BITHOCTI BIAMOBIIHO A0 BUMOr MC®3. OmiHkH Ta MOB’s3aH1 3 HUMHU
MPUMYIIEHHS TPYHTYIOThCS Ha ICTOPUYHOMY JIOCBiJII Ta 1HIIMX (akTopax, sKi
BBAXKAIOTHCSA OOIPYHTOBAHMMHU 3a JIaHUX OOCTaBUH, PE3yJIbTAaTH SIKUX (OPMYIOTh
OCHOBY AJIsl CY/DKEHb I10J]0 0aJIaHCOBOI BapTOCTI aKTHBI Ta 3000B’s3aHb, KA HE €
OUYEBMJIHOIO 3 IHIIUX Jpkepen. JlomymieHHs 1 3po0JeHl Ha iX OCHOBI IMOMEpEaHi
OIIIHKM TMOCTIHHO aHaII3yIOThCA Ha MpEAMET HEOOXITHOCTI iX 3MiHM. 3MIHU B
OLIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY NEPI0/I1, KOJIH 111 OLIIHKU OYJIM NEPETJsHYTI,
1 B yCIX HAacTyOHUX [€ploJlax, BHUKIMKAHMX 3a3HAYCHUMH 3MIHAMHU.
VYrupaBaiHCBKHI MepcoHan 3IIMCHIOE OLIHKY Ta BiAOOpaXKeHHs AaKTHUBIB Ta
3000B’s13aHb TaKUM YMHOM, 1100 HE MEPEHOCUTH HAsIBHI (DIHAHCOBI PU3MKHU, SK1
MNOTEHIIITHO 3arpokKyloTh (IHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI MEpPIOIH.
AKTHBH 1 3000B’s13aHHsT POHAY MEPBICHO OLIHIOKOTHCA MiJ Yac iX MpuAOaHHS 4u
BUHUKHEHHS T4 B MOJAIBIIIOMY OIIHIOIOTHCS Ha JaTy OaJlaHCy CTAaHOM Ha KiHEIlb
3BITHOTO POKY BiAmoBigHO 10 BuMor MC®3. Iudopmariiss mpo cyrTeBi chepu
HEBU3HAYCHOCTI OI[IHOK 1 KIIIOYOBI CY/DKCHHS TPU BUKOPHCTaHHI OOJIIKOBOT
MOTITUKH TIPEJICTaBJICH] daTi.

3.3.3a2anbHi CYOHCEHHA WOO0 CRPABEOIUBOT 8APMOCMI AKMUBIE Md 30008 S30Hb

OniHka crpaBeaauBOi BapTOCTI AKTHBIB Ta 3000B’si3aHb IPYHTYEThCS Ha
CYJDKCHHSIX MI0J0 mependadyyBaHMX MaWOyTHIX TPOIIOBUX MOTOKIB, 1CHYHOYOT
E€KOHOMIYHOI CUTYyallii, pU3uKiB, BIACTUBHUX (hIHAHCOBUM THCTPYMEHTaM, Ta 1HIITUX
dakTopiB 3 ypaxyBanHsIM BUMOT MC®D3 Ne 13 «Orrinka cripaBeiIiBOT BapTOCTI».

Orminka crnpaBenIuBOi BapTOCTI - II€ OIlIHKA KOHKPETHOTO aKTUBY abo
3000B’s13aHHS. TOMY, OIIIHIOIOYH CTIPABEIJINBY BapTICTh, CYO €KT TOCIIOAAPIOBAHHS
Mae OpaTy 70 yBarw Ti XapakTEPUCTHUKU aKTUBY a00 3000B’s3aHHS, SIKI YYaCHUKU
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PUHKY B3sUIM O 10 yBarv, BU3HAuUalOUYH IIHY aKTUBY a00 3000B’si3aHHS Ha JaTy
OILIHKU. J[0 TaKUX XapaKTEepUCTUK HAJIEKATh, HAITPUKJIIAJ, TaKi:

a) CTaH Ta MiCIIe pO3TalllyBaHHS aKTUBY;

0) 0OMEeXEeHHs, SKIIO BOHU €, Ha MIPOJIayk a00 BUKOPUCTAHHS aKTHBY.

OmiHka crpaBeIMBOI BapTOCTI NPUITYCKAe, 110 aKTUB a00 3000B’s3aHHS
OOMIHIOETHCSI MK YUaCHUKaMH PUHKY Y 3BHYAMHIN omneparii mpojiaxxy akTUBY a0o
nepeaayl 3000B’s13aHHS HA JJATy OLIHKH 33 TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OmiHka crnpaBeIMBOi BapTOCTI» BHU3HAYA€E CIIPABEAIUBY
BapTICTh SIK I[iHY, sfka Oyja O oTpuMaHa 3a MPOAAX aKTHBY, abO CIUladeHa 3a
nepenavdy 3000B’s13aHHS Y 3BUYAlHIN omepallli MK ydaCHUKaMHU PUHKY Ha JaTy
OL[IHKH.

Orminka crpaBeIMBOI BapTOCTI MPHITYCKae, IO akTUB ab0 3000B’s3aHHS
OOMIHIOETHCSI MIDK YYaCHUKaMH PUHKY Y 3BUYANHIN oneparlii mpoJiaxy akTUBY abo
nepeaayi 3000B’s13aHHS HA JIATy OIIHKH 33 TOTOYHUX PUHKOBHUX YMOB.

OrmiHka crpaBemsuBOi BAPTOCTI MPUITYCKAE, MO OMEparlisi MpoJaxy akTHUBY
a00 mepeayl 3000B’s13aHHS BIIOYBa€EThCS a00

a) Ha OCHOBHOMY PUHKY JJIS IbOT'O aKTUBY a00 3000B’s13aHHS; a00

0)3a B1JICYTHOCTI OCHOBHOTO PHHKY - Ha HANCHPUSTIUBIINIOMY PUHKY JIJIs
IIbOT'0 aKTHUBY 200 3000B’sI3aHHS.

CrnpaBeqimBa BapTicTh - 1€ I[iHA, sika OyJia O OTpUMaHa 3a MPOJAXK AKTUBY
abo cruiaueHa 3a nepeaady 3000B’si3aHHs Y 3BUYAiHIN omepallii Ha OCHOBHOMY
(a00 HaWCHpUATAMBINIOMY) PUHKY Ha JIaTy OLIIHKU 3a MOTOYHUX PUHKOBUX YMOB
(ToOTO BHUXiJHA I[iHA), HE3aJEKHO BIJ TOrO0, YU CIOCTEPIra€ThCs Taka IliHa
0e3nocepeIHbO, Y OLIHEHA 3a IOTTOMOTO0 1HIIIOTO METO/Y OLIIHIOBaHHS.

Or1iHKa crpaBeUIMBOT BapTOCTI niepeadayae, o piHaHcoBe abo HediHAHCOBE
3000B’s13aHHS a00 BJACHUM IHCTPYMEHT KamiTaly cyO’€KTa TOCIOAaprOBaHHS
(HampuUKIIal, YaCTKH y4acTi y BIACHOMY KamiTai, BUITYIICH] SIK KOMIIEHCAIlIS TIPH
00’enHaHH1 O13HECY) TepeaacThCsl YUaCHUKOBI PUHKY Ha nary oiiHkd. [lepemaya
3000B’s13aHHS 200 BJIACHOTO IHCTPYMEHTY KamiTajdy Cy0’€KTa TOCIOAaprOBaHHS
nepeadayae Take:

a) 3000B’sI3aHHS JIUIIATUMETHCS HETOTAIlIeHUM 1 CTOpPOHA-YYaCHUK PHUHKY,
Akl Oynme 3aiCHEHO Tiepenady, MOBUHHA Oy/e BUKOHATH 1€ 3000B’SI3aHHS.
3000B’s13aHHS HE Oyje ToramieHe 3 KOHTpareHToM a0o IHIMMM YWHOM Ha JaTy
OILIIHKH.

0) BJIaCHUH 1HCTPYMEHT KamiTalay Cy0’€KTa rocrnojaproBaHHs JUIIATUMEThCS
HEToTaIIeHuM, 1 CTOPOHA, AKIA BiH MEPENAEThCs, - YYACHUK PUHKY - miepedepe Ha
cebe mpaBa Ta OOOB’SI3KM, MOB’SI3aHI 3 IHCTpYMEHTOM. I[HCTpyMeHT He Oyxe
CKAacOBaHUM a00 1HIITUM YHHOM TOTAIICHUI Ha AaTy OIIHKHU.

MeTta 3acTOCYBaHHS METOAY OLIHKM BapTOCTI - BU3HAUUTHU I[IHY, 32 SIKOIO
BinOynacs O 3BUYaiiHa oreparlisi IpoJaXy aKTUBY UM Tiepeaadi 3000B’ sI3aHHS MIXK
YYaCHHKaMU PUHKY Ha JIaTy OILIHKHU 33 MMOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpHW MIMPOKO 3aCTOCOBYBaHI METOAM OIIHKKA BapTOCTI, Takl SK
PUHKOBUH ITIJIX1, BATPATHUM IMIAX1T Ta JOX1THUHN IT1IX1T.

3 METO MIABUIICHHS 3ICTABHOCTI OI[IHOK CIIPaBEUIMBOI BapTOCTI Ta

MOB’SI3aHOTO 3 HUMHU PO3KPUTTS 1HPopMaiii MCD3 Ne 13 s Takux Iijie
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BCTAHOBIIIOE 1€PAPXII0 CIPAaBEAIUBOI BApTOCTI, Yy SIKI mependadyeHo TpU pPIBHS
BXIJIHUX JaHUX JJIsI METOJIIB OIIIHKH BapTOCTI, III0 BUKOPUCTOBYIOTHCS ISl OLIIHKU
CIIpaBeIJIMBOI BapTOCTI. lepapXxis crpaBeJIMBOi BapTOCTI BCTAHOBIIIOE HAWBUIIIHIMA
NpiopuUTET IJsl IIH KOTUPYBaHHS (HECKOPUTOBAaHUX) HA AaKTUBHUX pPHUHKAX Ha
1ICHTUYHI aKTUBH a00 3000B’s3aHHS (BXIiJHI JaHl 1-ro piBHs) Ta HAWHWKYWN
MIPIOPUTET JUIA 3aKPUTHX BX1THUX JaHUX (BX1JHI JIaHl 3-TO piBHA).

Bxinni gani 1-ro piBHS - 1€ IIIHU KOTUPYBaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKAaX Ha 1JIGHTUYHI aKTHUBH abo0 3000B’s3aHHS, JO SKUX CYO’ €KT
TOCIIOJJaPIOBAaHHS MOXKE€ MaTH JOCTYINl Ha JaTy OmiHKW. l[iHa koTmpyBaHHS Ha
aKTUBHOMY PHHKY € HaWHaAIMHIIIUM CBIJYEHHSM CIPaBEIJIMBOI BapTOCTI 1 3a
HAsIBHOCTI Ma€ OyTH BUKOpPHCTaHa 0e3 KOPUTYBAaHHS JJIsi OLIHKUA CIPaBEIJIUBOI
BapTOCTIi, OKPIM CUTYyaIliii, BU3HaueHUX y maparpadi 79.

Bxinni gani 2-ro piBHS - 11€ BX1AH1 AaH1 (OKpIM I1H KOTUPYBaHHS, BITHECEHHUX
70 1-ro piBHS), SIKI MOKHA CIIOCTEPIraTH JJI1 aKTUBY YU 3000B’sA3aHHS, IPSMO a00
OTIOCEPEKOBAHO. SIKIIO akKTUB a00 3000B’sI3aHHS Ma€ BU3HAYCHUM (KOHTPAKTHUM)
CTpPOK, TO BXIJIHI JIaH1 2-TO PiBHS MOBUHHI OyTH BIJKPUTUMU MPOTITOM MPAKTHUYHO
BCHOT'O CTPOKY IIbOTO aKTUBY 4 3000B’si3aHHS. Jl0 BXIIHUX JAaHUX 2-TO PiBHA
HaJIeXKAaTh:

a) IHM KOTUPYBAHHS Ha TOJIOHI aKTUBM 4YM 3000B’SI3aHHSI HA AKTUBHUX
pHUHKaX;

0) LIIHK KOTUPYBAHHS Ha 1ACHTUYH1 a00 MOJI0HI aKTUBU YM 3000B’sI3aHHS Ha
pUHKaX, SIKi HE € aKTUBHUMU;

B) BXI1/IH1 JIaH1, OKpIM LIH KOTUPYBaHHS, SIKI MOKHA CHOCTEPIraTH AJis aKTUBY
YU 3000B’s13aHHS, HAPUKIIAI!

- CTaBKM BIJICOTKA Ta KPUBI1 JOXIJHOCTI, IO CIIOCTEPIralOThCA HA 3BUYANHUX
IHTEepBaIax KOTUPYBAHHS;

- IOITyCTHUMAa 3MIHHICTb;

- KPEIUTHI CIIPEH.

T') BX1JIH1 JIaH1, TATBEPIKEHI PUHKOM.

Bxinni mani 3-ro piBHA - 11€ BX1JIHI JaHi JJIS aKTUBY YU 3000B’s3aHHS, SIKUX
HEMa€ y BIJIKPUTOMY JOCTYMi. 3aKpUTI BXIJHI JaH1 CJiJ] BUKOPUCTOBYBATH IS
OIIIHKY CTIPABEIIJIUBOI BapTOCTI, SKIIO BIAMOBIIHUX BIAKPUTHX JIaHUX HEMAE, IO
nependavaeTbCsi B CHUTYaIllsiX, KOJM [ISUIbHICTH PHHKY JJIS aKTUBY a0o
3000B’s13aHHS Ha J1aTy OI[IHKW HE3Ha4Ha, a00 ii B3arajiai HeMae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS ITOCTI0OBHO.

VYhpaBmiHCBEKUI TepCcOHAN 3[IMCHIOE BUKIIOYHO OLIHKUA CHPaBEITUBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, Kl BuMararotbcss MCBO Ne 13, Ha kiHenp
KO>KHOT'O 3BITHOTO TIEPioy.

HasiBHICTh TOpEUHMX BXIJHUX JAHUX Ta iXHS BITHOCHA CY0’€KTHUBHICTH MOXKE
BIUTMHYTH Ha BUOIp BIAMOBITHUX METOJIB OIIHKK BapTOCTi. Tak, BUXOIIYU 3
OCOOJIMBOCTEH 1HCTPYMEHTIB KamiTaly, sIKi 3HaXOMSIThCS Yy CKiIaal akTuBiB DoHY,
M dYac BHU3HAYEHHsS 1X CHOPABEMJIMBOI BapTOCTI B OCHOBHOMY OYIyTh
BUKOPHCTOBYBATHUCS BX1HI JaH1 3-T0 piBHA i€papxii.

3.4. Ouinku cinancosux incmpymenmie
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®onn Bu3Hae (piHaHCOBUM akTUB abo (iHaHCOBEe 3000B’s3aHHS Y 3BITI IPO
dbiHaHCOBUI CTaH TOAI 1 JMIIE TOJI, KOJU CyO’€KT TOCHOJApPIOBaHHS CTa€e
CTOPOHOIO KOHTPAKTHUX MOJO0XKEHb 010 IIbOTO IHCTPYMEHTA.

Bignosigao g0 nm. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIJAMNOBIAHUX BHUIAJKaX,
MPUTIMHEHHS BU3HAHHS 3BUYAHOTO MPpUa0aHHs a00 mpoaaxy (piHaHCOBUX aKTHBIB
3IIMCHIOETHCS, 3 BUKOPUCTAHHSAM OOJIIKY 3a JIaTO0 orepaillii abo 00Ky 3a 1aTOr0
po3paxyHkiB. ®oH oOpaia MeTO ] BU3HAHHS 3a IaTOI0 OTepartii.

CrpaBemmBa BapTiCTh 1HBECTHINM, IO AaKTUBHO OOEPTAIOThCA Ha
OpraHi3oBaHMX (IHAHCOBUX pPHUHKAX, pPO3PAXOBYETbCS HA OCHOBI TOTOYHOI
PUHKOBOi BapTOCTI HAa MOMEHT 3aKpUTTS TOPriB Ha 3BITHY naTy. B iHmmx
BUITAJIKaX OIlIHKA CIPABEIJIUBOI BApTOCTI TPYHTYETHCS HA CY/DKEHHSAX MO0
nependavyyBaHUX MallOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOI €EKOHOMIYHOI CUTYallli,
PHU3HKIB, BIACTUBUX PI3HUM (HIHAHCOBUM IHCTPYMEHTaM, Ta 1HIIMX (aKTOPIB 3
BpaxyBaHHsIM BUMOT MC®3 Neo 13 «Orrinka cripaBeITuBOT BapTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 1.4 MC®3 Ne 9 donn knacudikye hiHaHCOBI aKTUBH SK TaKi,
10 OLIHIOIOTHCS y TOJAJbIIOMY a00 3a aMOpPTHU30BAHOIO COOIBapTiCTIO, a00 3a
CIIPaBEJIMBOIO BapTICTIO HA OCHOB1 000X TaKUX YHHHHKIB:

a) Mojieni O13Hecy cy0’€KTa roCroJIaplOBaHHs Jisl YIPaBIIiHHS (PIHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTEpUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@diHaHCOBUI aKTUB OLIHIOTh 3a aMOPTHU30BAHOI COOIBAPTICTIO, SKIIO
BUKOHYIOThCSI OOM/IBI TaKl YMOBH:

a) aKTUB yTPUMYIOTh B MOJeni Oi3HECy, MeTa IKOi - YTpUMYBAaHHS aKTHBIB
3a]171s1 30MpaHHsl KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpaKTHI YMOBU (DIHAHCOBOTO AaKTWMBY TNiependayaroTh y TIE€BHI JaTH
HAJIXO/DKEHHS TPOIIOBUX TMOTOKIB, SIKI € JIMINE TOTAIIeHHSM OCHOBHOI CyMH Ta
CILJIATOIO BIJICOTKIB Ha HETMOTAIIEHY OCHOBHY CyMYy.

B ycix iHmumx Bumagkax (piHAaHCOBHM aKTHB OIIHIOIOTH 3a CIPABEITMBOIO
BapTICTIO 3 BIIOOPAKEHHSM peE3ybTaTy MEPEOLIHKH Yy CKIaai mpulOyTKy ado
30UTKY.

[HCTpyMeHTH Kamitamy - 1€ Oynb-fKI KOHTPAaKTH, $KI 3aCBiA4yIOTh
3aJTUIITKOBY YaCTKY B aKTHBAX Cy0’ €KTa TOCIIOJapIOBAaHHS MICIIs BUPAaXyBaHHS BCIiX
1OTro 3000B’sI3aHb.

Jlo IHCTpYMEHTIB KaIiTaiay BIAHOCITHCS akilii Ta nai (4acTKh) rocroIapChKuxX
TOBapHCTB.

[HCTpyMeHTH KamiTally BU3HAIOThCA y 3BITI Ipo (DIHAHCOBHM CcTaH TOAl 1
aumie Tofi, ko DOHJ CTa€ CTOPOHOIO KOHTPAKTHHX IMOJIOKEHB IIOJO0 ITMX
IHCTPYMEHTIB.

[lepBicHa oIliHKa IHCTPYMEHTIB KamiTally 311HCHIOETHCS 3a IX CHPaBEJIMBOIO
BapTICTIO, SIKa 3a3BWYail JOPIBHIOE IIiHI omepallii, y X0l sSKoi OyB OTpUMaHHii
aktuB. [Ipore, SKIO iCHYIOTH CBIAYEHHs, IO IiHA omeparlii (mpuadaHHsI) HE
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BIJINOBIIa€ CHpaBeJIMBINA BapTOCTI MPUAOAHUX 1HCTPYMEHTIB KamiTaly, Pi3HHLSA
BU3HAETHCS K MPUOYTOK (30MTOK) MpH MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHS 1HCTPYMEHTIB KamiTaly BHU3HAIOTHCS BUTpaTaMu
nepioAy 1 He BKJIIOYAIOTHCA JIO TMEPBICHOI CIPaBEIJIMBOI BApTOCTI IHCTPYMEHTIB
KariTany.

[Tomanpina olmiHKa 1HCTPYMEHTIB KamiTally 31MCHIOETHCS 3a CIIPaBEIJIMBOIO
BapTICTIO HA JIaTy OIIHKH.

PunkoBa BapTicTh HasexxHUX DOHAY IHCTPYMEHTIB KamiTally OLIHIOETHCA 3a
odimiitHuM OipKOBUM KypcOM OpraHizatopa TOPTiB Ha JaTy OLIHKH. SIKIIo
THCTPYMEHTH KaIiTaly MarTh 00Ir O1IBII SIK Ha OJHOMY OpraHi3aTopi TOPTiBII, TO
i Yac po3paxyHKy BapTOCTI aKTHBIB Taki IHCTPYMEHTH OILIIHIOIOTHCS 32 KypcoM
Ha OCHOBHOMY PHHKY ISl I[OTO IHCTPYMEHTY KamiTaiay abo, 3a BiJICYyTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCIPHUATIMBINIOMY pPHHKY [Uisi Hboro. OIliHKa
IHCTPYMEHTIB KamiTally, 110 BXOJATh JI0 CKJaJy AaKTUBIB Ta MepeOyBaloTh Yy
O1p>KOBOMY CITMCKY OpraHi3atopa TOPTIBIIL 1 IPU 1IbOMY HE MalOTh BHU3HAYEHOTO
OIp>)KOBOTO KypCy Ha JaTy OILIHKH, 3J1MCHIOETHCS 3a OCTAaHHHOIO 0aIaHCOBOIO
BapTiCTIO. SIKIIO € MiJACTaBM BBa)kKaTu, M0 OajlaHCOBAa BapTICTh CYTTEBO
BIPI3HAETHCS BIJ CHPABEAJIMBOi, CIpaBeJIMBa BapTICTh BU3HAUYAETHCS 3a
METOJIMKOI0, BU3HAYEHOIO 0CO0010, IO 3IIMCHIOE yIpaBiiHHS akTuBamMu DoHIy
BIIMOBIHO JI0 MPUHHATOT OOJIKOBOI TMOMITUKH. BigxuieHHS MOXYTh OyTH
3yYMOBJIEHI 3HAUHMMH 3MiHaMHu y ()IHAHCOBOMY CTaHI €MITE€HTa Ta/ab0 3MiHaAMHU
KOH IOHKTYPH PUHKIB, Ha SIKUX €MITEHT MPOBAUTh JISUIHHICTb, & TAKOXK 3MIHAMU Y
KOH IOHKTYp1 (DOHJJOBOTO PUHKY.

CnpaBenMBa BapTICTh I1HCTPYMEHTIB KalmiTainy, IO OOepTaloTbcs Ha
OpraHi30BaHUX PHUHKAaX, OLIHIOETHCS 3a MIHIMAJILHUM CEpel] OPraHi3aToOpiB TOPTIB
o(iiiHUM OIpP>KOBUM KYpCOM, 1110 CKJIaBCS HA ATy OLIHKH (1-i piBeHb iepapxii).

CrnpaBeiBa BapTICTh IHCTPYMEHTY KaIliTaly, 100 SIKOTO HE BCTAHOBJICHUI
OIp>KOBUM KypcC, OINIHIOETHCS 3a MIHIMQJIBHOIO CEpeJl OpraHi3aTopiB TOPTIB
Kpalow I[IHOK KYMiBJl TaKOro IHCTPYMEHTY Ha JaTy OI[IHKA abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJIGKHUM OIlIHIOBaueM, SIKIIO aKTyaJdbHICTh TaKOi OI[IHKH HE
ripma 3a 30 kanennapuux 1HiB (1-i1 piBeHb i€epapxii).

CrnpaBenimBa BapTICTh IHCTPYMEHTY KalliTaly, BH3HaueHa 3a 1-M piBHEM
lepapxii, Haxaml HA3WBAETbCS «PUHKOBA BapTicTh». CropaBe/yivBa BapTICTh
IHCTPYMEHTIB KaliTajny, 1o NepeOyBaloTh y OIp)KOBUX CIHCKaX OPraHi3aTopiB
TOPrIBJIl Ta BapTICTh SKMX HA J1aTy OLIHKK HE MOKe OyTH BHM3HAUYEHA SIK PUHKOBA,
ajie pUHKOBA BapTICTh BU3HAYEHA HA JIaTy, 1110 IEPEeAy€E 1aTi OLIHKK He OUTbIIe HIX
Ha 365 nHIB, TOPIBHIOE OCTaHHIN PUHKOBIM BapTOCTI (2-i1 piBeHb i€papXii).

OniHka IHCTPYMEHTIB KalliTaidy, 110 HE BKJIIOYEH1 10 OIp>KOBHX CIHMCKIB
OpratizaTtopiB TOPriBiil, 200 Yy BUNAAKY BIJICYTHOCTI pUHKOBOI BaPTOCTI 332 OCTaHHI
365 nmuiB (3-# piBeHb lepapxii), 3AIACHIOETHCS BIAMOBITHO N0 I[IHU BHUKYITY,
BCTAHOBJICHOT PIIICHHSM 3arajJilbHUX 300pIB  aKI[IOHEPIB/YYaCHUKIB TaKOTO
eMITeHTY/TOBapUCTBA.

VY Bumajaky, KoJu Uig TaKOro 1HCTPYMEHTY KaliTaly HE BCTAHOBJICHA I[iHA
BUKYITy, HOro OI[IHKa MO€ 3IIMCHIOBATUCS HE3AJIEKHHUM OI[IHIOBAYEM, SKIIO

yuacTh QOHIY B IbOMY 1HCTpYMEHTI € icToTHOIO (10% Ta Gunbiie) Ta OanaHcoBa
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BapTICTh TAKOTO IHCTpYMEHTY ckianae 10% Ta Ounbplie BiJ 3arajdbHO YHCTOl
BapTocTi akTuBiB PoHay. [Ipu 11boMy BUTpaTH HaA MPOBEACHHS HE3aNEHKHOI OLIIHKU
HE MOBHUHHI NMEPEBUIILYBATH OUYIKYBaH1 BUTOIM JUIsl JOCTOBIPHOTO MPEJCTABICHHS
CIPaBEJIMBOI BAPTOCTI OLIHIOBAHOTO AaKTUBY. SIKIIO yMOBHM IJisi 3ally4yeHHS
HE3aJIeKHOTO OIlIHIOBaYa HE BUKOHYIOTHCS, TO CIpaBEeJIUBa BapTICTh TAaKOTO
IHCTPYMEHTY Ha AaTy OLIHKU JOPiBHIOE OAIaHCOBIN BapTOCTI.

JI1st BU3HAYEHHS CIpaBeUIMBOI BAPTOCTI THX 1HCTPYMEHTIB KamiTaly, 1100
SAKUX BIJICYyTHS 1H(bopMau1;1 Ipo PHUHKOBI IIHU 13 3O0BHIIIHIX JKEpel,
BUKOPHUCTOBYIOTBHCSI TaKi METOJUKHU OIIIHKHU, IK MOJIETh JUCKOHTYBAHHS IPOIIOBUX
MOTOKIB, OI[IHOYHI MOJIENI, 110 0a3yIOThCS HA JAHUX IPO OCTAaHHI yroJu, 3A1HCHEeH]
MIX HEMOB’sI3aHUMHU CTOPOHAMHM, Ta aHaui3 (iHaHCOBOI iH(pOpMaIli mpo 00’ €KTH
1HBECTYBAaHHS, AHAIITUYHI MPOUEAYPH MO OIIHII Oe3nepepBHOCTI AiSUIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3pO0JIEH] YIPaBIIHCHBKUM NEPCOHAJIOM LHUX MIAIPHEMCTB,
MOPIBHSHHS BapTOCTI aKTUBIB IMX MIANPUEMCTB Ha MOYATOK Ta KiHEI[b 3BITHOTO
nepiogy. Lli MeToaMKu BHUKOPUCTOBYE JJisi OLIHKH CIIPaBEIJIMBOI BapTOCTI
YIIOBHOBaXEHOIO 0c000t0 DOHIy, SKUIO0 € MiJCTaBU BBa)kaTH, L0 OajaHCOBa
BapTICTh CYTTEBO BIJPI3HAETHCS BiJl CIIPaBEIMBOI BapTOCTi. BiaXuaeHHs MOXYTh
OyTh 3yMOBJIEHI 3HAYHUMHU 3MIHAMH y (IHAHCOBOMY CTaHI €MITEHTa
KOPIOpPAaTUBHUX TpaB Ta/ab0 3MiHAMU KOH IOHKTYPU PHUHKIB, Ha SIKMX EMITEHT
3MIIICHIOE CBOIO JISUTHHICTB, @ TAKOXK 3MIHAMHU Yy KOH IOHKTYpP1 (DOHJOBOTO PUHKY.
SIKI1I0 TakuX MiJICTaB HE BUSIBJICHO, TA BapTICTh aKTHUBIB 00 €KTIB 1IHBECTYBaHHS Ha
MOYATOK Ta KIHEb 3BITHOTO NEPIOy 3MEHIIMIAach He Ounble HiK Ha 10 BiACOTKIB,
TO € MIJICTABH BBAXKATU CIPABEIJIUBY BAPTICTh JAHUX IHCTPYMEHTIB KalliTally Ha
piBHI 0a1aHCOBOI BapTOCTI.

[Ipu upomy, 3rigHo m. 89 MC®3 Ne 13 Cy0’exkT rocnomaproBaHHS Mae
chopMyBaTH 3aKpUTI BXIJHI JaHl, KOPUCTYIOUMCh HaMKpaliow i1H(hopMalli€ro,
HasBHOIO 3a JIaHMX OOCTaBWH, fKa MOXE BKJIIOYATH BJAcCHI JaHi Cy0’ ekTa
rocrofaproBantsa. Y mporieci (OpMyBaHHS 3aKPUTHUX BXITHUX JaHUX CYO €KT
rOCHOJIaPIOBaHHS MOXKE pO3MOYaTH 31 CBOIX BIJIACHUX JIaHUX, aje BIH Mae
CKOPUTYBaTH JlaHi, SKIO JOCTYITHA Y PO3YMHUX MEKax iH(popMallis CBITYUTh MPO
T€, WO I1HII YYaCHUKM PUHKY BHUKOpPUCTaM O 1HII JaHi abo 00°‘eKkT
rOCIOJapIOBaHHA Ma€ MIOCh OCOOJIMBE, YOTO HEMAa€ Yy IHIIMX YYaCHUKIB PUHKY
(HampuKIan, MpUTaMaHHy CyO’€KTOBI rocrojaaproBaHHsi cuHepriio). Cy0’eKToBi
roCrofapioBaHHsd HE MOTPIOHO MOKIaAaTH BUYEPNHHUX 3YCHJIb, 1100 OTpUMAaTH
iH(popMaIlil0 [po  MPUIYIIEHHS  Y4YacHUKIB  puHKy. [IpoTte, cyO’ekT
roCrofapioBaHHs Ma€ B3STH JO yBark BClO 1H(OpMaIil0 NpO MPUIYIICHHS
YYaCHUKIB PUHKY, SIKI MOXHA JIOCTaTHBO JIETKO OTpUMAaTH. 3aKpWTI BXIJIHI JIaHi,
chopmoBaHi y cnocid, ONnUCcaHuil BUIIE, BBAXKAIOTHCSA MPUITYHICHHIMH YYaCHUKIB
PHUHKY Ta BIAMOBIJAIOTh METI OL[IHKH CHPaBEIJIMBOI BAPTOCTI.

CrpaBeasiuBa BapTICTh IHCTPYMEHTY KamiTally, 110 CKJIAIaeThCs 3 aKilii, o0ir
SKUX 3yMHUHEHO, a00 MaiB (4acTOK) TOBAPHUCTB, MIOJ0 SKUX PO3MOYATO MPOLUEAYPY
OaHKPOTCTBA, TOPIBHIOE HYJIO.

3.4.2. Knacudixauia dhinancosux akmueis

27



[Ipu nmepBicHOMY BU3HaHHI (h1HAHCOB1 aKTUBH KJIaCH(IKYIOThCS K (PiHAHCOBI
aKTHBH, SIK1 OIIIHIOIOTHCS 3a aMmopTuzoBaHo BapTicTio (AC), crpaBeIIUBOIO
BapTICTIO, IO 3MIHIOEThCA uepe3 1HmmMN cykynHui goxig (FVOCI) a6o
CIPaBeyIMBOIO BApTICTIO, 10 3MIHIOEThCS Yepe3 MpuoyTok abo 30utok (FVTPL),
BIAMOBIAHO. Yci (piHAHCOBI aKTHBU CIOYATKy BH3HAIOTHCS 3a CIPABETMBOIO
BapTICTIO TUTIOC, SIKIIO (PIHAHCOBI aKTUBH HE BIJOOPa’KAIOTHCS 3a CIPABETMBOIO
BapTICTIO yepe3 MpuOyTOK abo 30MTKH, BUTpPATH Ha MPOBEIEHHS Omeparlii, 110
BITHOCATBCS 0 TpuadaHHs ¢iHaHcoBoro akTuBy. CropaBeqinBa BapTiCTb NPHU
NEPBICHOMY BH3HAHHI HalKpalle MiATBePIKYEThCS IHOKO YTOJIH.

®onp knacugpikye (QpiHAHCOBI aKTUBU SIK Taki, IO HAAall OLIHIOIOTHCS 3a
aMOPTHU30BaHOI0 COOIBAPTICTIO, CIIPABEAIUBOIO BapTICTIO Yepe3 1HIINKN CYKyMHHI
J0X11 a00 CIpaBeUIMBOIO BapTICTIO Yepe3 MpUOYTOK abo 30UTOK, HA OCHOBI 000X
TaKUX KpUTEPIiB:

a) Oi3Hec-moJiel Ccy0’e€KTa TrOCHOJapIOBaHHsS 3 YHpaBIiHHS (PIHAHCOBUMU
aKTUBaMU;

0) YCTaHOBJICHHMMH JIOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBUX IOTOKIB 3a
(1HaHCOBUM aKTHUBOM.

biznec-monens BigoOpaxkae crnocid, y sikuit DOHH yNpapiisie aKTUBaMU 3
METOI0 OTPUMaHHS TPOIIOBUX TMOTOKIB: 4 € MeToto DoHay (1) BHUKIIOYHO
OTpUMaHHS Tepe0ayeHuX JIOTOBOPOM TpPOILIOBUX TIOTOKIB BiJ  aKTUBIB
(«yTpuMaHHS aKTHBIB I OTPUMaHHS TepeA0adyeHUX JOTOBOPOM TI'POIIOBUX
MOTOKIB»), ab0 (11) OTpUMaHHS MepeadauYeHUX JOTOBOPOM TI'POIIOBUX IMOTOKIB 1
IPOIIOBHX IMOTOKIB, SIKi BUHUKAIOTh Yy Pe3yJbTaTi MPOJaXy aKTHUBIB («yTpUMaHHS
aKTUBIB IS OTPUMaHHS Tepea0adyeHUuX JIOTOBOPOM TPOIIOBUX TOTOKIB 1
IPOJaxy»), ad0 SKIIO HE 3aCTOCOBYETHCS Hi MYHKT (1), HI MyHKT (i1), (piHAHCOBI
aKTUBH BIJTHOCSATHCA Y KaTEropilo «IHMIMX» Ol3HEC-MOJENel Ta OIIHIOITHCA 3a
CIIPaBEJIMBOIO BapTICTIO Yepe3 MPUOYTOK YU 30UTOK.

biznec-Mozenb BU3HAYAETHCS U1l TPYNM aKTHBIB (Ha piBHI mopTdens) Ha
OCHOBI BCiX BIIMOBIAHUX JOKa31B MIsUTBHOCTI, Ky DOH Mae HaMip 3MIMCHUATH IS
JIOCSITHEHHSI 1[UTl, BCTAHOBIIGHO1 IS TMOPTQEs, HAasBHOTO Ha JaTy OIIHKU.
®daxropu, siki PoHJT BpaXOBYE MPU BU3HAYCHH1 O13HEC-MOJIET, BKIIFOYAIOTh METY 1
CKJIaJl TopTdeniss, MUHYJIUH TOCB1 OTPUMAaHHS IPOIIOBHX IMOTOKIB 1O BIAMOBITHUX
aKTHBax, MIAXOAW JIO OI[IHKK Ta YHOpPaBIIHHA pPU3UKAMH, METOJU OI[IHKH
JIOXOAHOCTI aKTUBIB Ta CXEMY BHUIUIAT KEPIBHUKAM.

[Ipy ouiHli crnpaBeaiInMBOI BapTOCTi ()IHAHCOBUX AaKTHBIB YHPABIIHCHKUN
nepcoHaj 3aCTOCOBYE METOJM OIIHKK BapTOCTI, SIK1 BIAMOBIJAIOTh OOCTaBUHAM Ta
I SIKUX € JIOCTaTHbO JaHWUX, 1100 OIIHUTH CHOPABEJIMBY BaPTICTh,
MaKCUMI3YIOUM BHUKOPHUCTAHHS JOPEYHUX BIJKPUTUX JAHUX Ta MIHIMI3yIOUH
BUKOPUCTAHHS 3aKPUTUX BX1JTHUX JaHUX.

Ha 6ananci cranom Ha 30 uepBHsa 2024 p. y @oHJI HE BPaXOBYIOTHCS JI0JIHOBI
(biHaHCOBI IHCTPYMEHTH, a CaMe BHECKHU JI0 CTATYTHUX KariTaJliB

3.4.3. Ilpununenns euzHanHs hiHaHCcO08020 aKkmMugy
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donj nepenae GpiHaHCOBHM aKTUB TOII 1 JIUIIE TOM1, KOJIH BIH:

a) mepeae KOHTPAKTHI MpaBa Ha OJIep)KaHHS TPOIIOBUX MOTOKIB (hiHAHCOBOTO
aKTUBY;

0)30epirac KOHTpakTHI TMpaBa Ha OTPUMaHHSA TPOIIOBUX IIOTOKIB
(Ghi1HAaHCOBOTO aKTHBY, ajie Oepe Ha cebe KOHTpaKTHE 3000B’S3aHHS CIIATUTH
I'POIIOBI TIOTOKK OAHOMY ab0 KUJIBKOM OJIep’KyBadaM 3a yrojoro, sika BiJMOBIJA€
yMOBaM, HaBEJICHUM HUXKYE.

Sxmo ®ounp 30epirae KOHTPAKTHI MpaBa Ha OCpPXKaHHS T'POIIOBUX MOTOKIB
Bil ()IHAHCOBOTO aKTHUBY («IEpBICHUI akTUB»), ajne Oepe Ha ceOe KOHTPaKTHE
3000B’s13aHHS CIUIATUTH 11 TPOILIOBI MOTOKA OJHOMY abo0 KITbKOM CyO’€KTaMm
TOCIIO/IapIOBaHHA (KIHIIEBUM OfiepKyBadam»), To DoHA pO3IIIsgae ONepalio sSK
nepenady (piHaHCOBOrO AaKTHUBY TOJ1 1 JIMIIE TOJI, KOJU BHUKOHYIOThCS BCl 3
HABEJICHUX J1aJll YMOB:

a) cy0’€KT rocroJIlaploBaHHs HE Ma€ 3000B’sI3aHHA CIUIATUTH CYMHU KIHIIEBUM
oJiep>KyBauaM, JIOKA BIH HE OTPUMA€E €KBIBAJEHTHI CyMH BiJl MIEPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHCH CyO’€KTa TOCHOJAPIOBAaHHS 13 TMPaBOM ITOBHOTO
BIJIIKOYBaHHSI TMO3MYEHOI CyMHU IUIIOC HAapaxoBaHI BIJICOTKM 3a PUHKOBUMH
CTaBKaMH HE MOPYIIYIOTh 111€1 YMOBH;

0) yMOBM  KOHTpPakTy TMpo  Tmepeaady  3a00pOHSIOTH  CyO’ €KTOBI
roCIOJapOBaHHs MpOoJaBaTH ab0 HaJlaBaTH y 3acTaBy IEPBICHUI aKTHB, OKPIM
HaJlaHHS KIHIEBUM OJiepKyBadaM sIK 3a0e3nedyeHHs] 3000B’sS3aHHs CIUIATUTH
T'POILIOBI MMOTOKH;

B) Cy0’€KT rocmojaproBaHHSI Ma€ 3000B’Si3aHHsS MepeAaTH OyIb-aKi
I'POLIOBI MMOTOKH, Kl BIH OTPUMYE€ B1J IMEH1 KIHLIEBUX OJIEpP>KyBauiB, 0€3 CYyTTEBOT
3aTpuMkd. KpiMm TOro, cy0’eKT TrocCnoAapioBaHHA HE Mae€ MpaBa IMOBTOPHO
1HBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH a00
€KBIBaJICHTH TPOIIOBUX KOmITIB (siKk Bu3HaueHO B MCBO No 7 «3Bitu mpo pyx
TPOIIOBHX KOIITIB») TPOTATOM KOPOTKOTO TMEpioAy pO3paxyHKIB BiJl JaTH
OTpUMaHHA KOINTIB JO JaTd HEOOXITHOTO TepepaxyBaHHS  KIHIEBUM
oJiep)KyBauaM, IPUIOMY BiJICOTOK, 3apOOJICHUH 3a TaKUMH 1HBECTHIIISIMU, TaKOXK
NePEPaxoOBYETHCS KIHIIEBUM OJIEPKyBayaM.

3.4.4. @inancosi 30608 ’a3a1HHA

®ona kiacudikye Bci GiHAHCOBI 3000B’sA3aHHS K TaKl, 110 Y MOJAJIBIIOMY
OLIIHIOIOTHCS 32 aMOPTH30BAaHOI COOIBapTICTIO, KOPHUCTYIOUHUCHh METOIOM
€(hEeKTUBHOTO BIJICOTKA, 32 BUHATKOM TaKHX:

a) (inaHcOB1 3000B’s3aHHS 3a CIPABEIJIMBOIO BAPTICTIO 3 BiAOOpaKEHHSIM
pe3yabTaTy MepeoLiHKH y MpUOYyTKy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY YHUCIII
NoXiHI (PIHAHCOBI 1HCTPYMEHTH, fAKI € 3000B’SI3aHHSIMH, Y TMOJAIBIIOMY
OIIHIOIOTHCS 3a CIIPABEJIMBOIO BAPTICTIO;

0) ¢dinaHCcOBI 3000B’s3aHHS, 110 BUHHUKAIOTh, KOJHM Tepenada (piHaHCOBOTO
aKTUBY HE BIJNOBIAAE KpUTEPIsAM Uil TPUIMHEHHS BHU3HAHHSA ab0 KoM

3aCTOCOBYETHCS IT1JIX1/1 MOIAIBILIOT yUacTi;
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B) KOHTPaKTH (h)1HAHCOBOI rapaHTIl;

r) 3000B’s13aHHS HAJaTH TO3UKY 3a BIJICOTKOBOIO CTaBKOIO, HIKYOIO HIXK
PHUHKOBA.

®donx Bu3HAyae (iHAHCOBE 3000B’sI3aHHS 3a CIPaBEIJIMBOIO BapTICTIO 3
BIIOOpaKEHHSAM pe3yJIbTaTy IMEPEOLIHKU Yy TpUOYTKY abo 30MTKY, KOJU IIpHU
MepBICHOMY BH3HAaHHI HECKACOBHO MPU3HAYUTH (DiIHAHCOBE 3000B’S3aHHS SIK TaKe,
IO OLIHIOETHCS 3a CIHPAaBEUIMBOIO BAPTICTIO 3 BIAOOPAXKEHHSIM pPE3YJIbTATy
MIEPEOIHKN y TPHOYTKY a00 30MTKY, a00 SKIO pe3yIbTaTOM TaKOTO MPU3HAYCHHS
€ JopeyHima iHpopMallis, OCKUIIbKH a0o0:

a) BOHO YCYBa€ UM 3HAYHO 3MEHIIY€E HEY3TOJKEHICTh OLIIHKU YU BU3HAHHS,
IO B IHIIOMY BHITaJKy BUHHUKA€ BHACIIJIOK OI[IHIOBAaHHS aKTHUBIB 200 3000B’s13aHb
YM BU3HAHHS NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBAX; abo

0) ynpaBiiHHA Tpynoto (GiHAHCOBUX 3000B’s13aHb a00 (PiHAHCOBUX aKTHUBIB Ta
¢dbiHaHCOBUX 3000B’s3aHb Ta OIlIHKA iX ITOKa3HHWKIB 3/IMCHIOEThCS Ha OCHOBI
CIIPaBEAJIMBOI BapTOCTi, BIAMOBIIHO JO 33JJOKYMEHTOBAHOI CTpaTerii yHpaBIiHHS
puznkaMyd a00 I1HBECTHUIIIHHOIO CTpaTeri€ro, 1 iHdopMalis Mpo TaKy Tpymdy
HAJA€ThCS JUISI BHYTPIIIHBOIO BUKOPUCTAaHHS Ha I OCHOBI  BUIIOMY
YIPaBIIHCHKOMY IT€PCOHAIOBI.

@®oHJT NpUNHSAB  pIllIEHHS OLIHIOBaTH (PiHAHCOBI 3000B’sI3aHHS 32
CIPaBEJIMBOIO  BApTICTIO, OKpPIM THX, SKI TOBHUHHI OOJIKOBYBAaTHCS 3a
aMOPTHU30BaHOIO BapTICTIO.

®oHnx Bwiydae QiHaHCOBE 3000B’si3aHHS (ab00 YacTUHY (P1HAHCOBOTO
3000B’s13aHHS) 31 CBOTO 3BITY Npo (HiHAHCOBUN CTAaH TOI 1 JIMIIE TOMi, KOJIU HOTO
noraimarTb, TOOTO KOJM 3000B’sI3aHHS, BU3HAYEHE Y KOHTPAKTi, BUKOHAHO,
aHyJIbOBaHO 200 CTPOK MOTO JIii 3aKIHYY€EThCS.

3.4.5. Cyoorcenns w000 ouikysaHux mepminie ympumarus QPinancosux
IHCMPYMEHMIB

YrpaBiaiHCHKHI TIEpCOHAT 3aCTOCOBYE MpodeciiHe CyHKEHHS 010 TEPMIHIB
yTpuMaHHs ¢iHaHCOBUX 1HCTpyMeHTIB. [IpodeciiiHe CyIKeHHs 3a IIUM MUTaHHSIM
IPYHTYETHCS Ha OIIHIIl PU3UKIB (PIHAHCOBOTO THCTPYMEHTY, HOT0 MPUOYTKOBOCTI i
nuHaMinl Ta HmuX Qakropax. [IpoTe ICHYI0Th HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH
MOB’SI3aH1 3 MPU3YNUHEHHSAM 00Iry LIHHUX HanepiB ado OaHKPYTCTBOM OO’ €KTY
1HBECTYBaHHA, 10 HE € MiJAKOHTPOJBbHUM YINPABIIHCHKOMY IMEPCOHAILY 1 MOXKe
CYTT€BO BIUIMHYTH HA OLIHKY (DIHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyoorcenns uio0o 3MiH cnpageoausol sapmocmi iHaHCOBUX AKMUBIE

VYmupasnincekuii mepconan @DoHAy BBaXkae, IO OOJIKOBI OIIHKK Ta
MPUMYIIEHHS, SIKI MalOTh CTOCYHOK JIO OIlIHKM (DIHAHCOBUX I1HCTPYMEHTIB, €
PUHKOBI KOTUPYBaHHS HE JOCTYMHI, € KIIOUYOBUM JIKEPEIIOM HEBHU3HAYECHOCTI
OIIIHOK, TOMY II1O:
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- BOHU 3 BHCOKHMM CTYIEHEM WMMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy,
OCKIJIbKM OIIIHKHM 0a3yIOThCSl HA MPUITYHIEHHSAX YINPaBIiHCHKOTO MEPCOHATY 00
BIJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJIOTHUX KYpPCiB, ITOKa3HUKIB
KPEJIUTOCIIPOMOKHOCT1 KOHTPAreHTiB, KOPUT'YBaHb 1]l Yac OI[IHKH 1HCTPYMEHTIB,
a TaKOX criennu(piyHUX 0COOIUBOCTEH OTepartii;

- BIUIMB 3MIHHM B OIlIHKaX Ha aKTHUBH, SIK1 BIIOOpakeH1 B 3BIT1 PO (PiHAHCOBHIA
CTaH, MO OYTH 3HAUHUM.

Sx6m ynpaBiaiHChbKui epcoHan OoHay BUKOPUCTOBYBAJIO 1HINI MPUIYIICHHS
MIOJI0 BIJICOTKOBUX CTAaBOK, BOJIATWJIBHOCTI, KypCiB OOMIHY BajiOT, KPEAUTHOTO
pPEUTHHTY KOHTpAreHTa, JaTi oQepTH 1 KOPUTYBaHb IiJl Yac OI[IHKU 1HCTPYMEHTIB,
Oinpma ab0 MeHIIa 3MiHA B OIHII BapTOCTl ()iIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBHX KOTHPYBaHb Masia 0 iICTOTHMI BIUIMB Ha BifOOpakeHUH y
(1HaHCOBIH 3BITHOCTI YUCTHI MPUOYTOK Ta 30UTOK.

BukopuctanHs pi3HUX MAapKETHMHTOBUX MPUITYIICHb Ta/ab0 METOMIB OILIIHKHU
TaKOXX MOKE€ MAaTH 3HAYHUM BIUIUB Ha MepeadadyBaHy CpaBeIJIMBY BapTICTh.

CrpaBeyIMBY BapTiCTh AEOITOPCHKOI Ta KPEIUTOPCHKOI 3a00ProBaHOCTI, a
TaKOX 1HBECTHUIIIH, TOCTYIMHUX JIJISl POIAXKy, HEMOXIIMBO BU3HAUUTHU JI0CTOBIPHO,
OCK1JIbKA HEMa€ PUHKOBOTO KOTUPYBAHHS ITUX aKTHBIB.

VYnopasniHcbkuil nepcoHan PoHIy BBakae, 110 HAaBEIEHI PO3KPUTTS ILIOJO
3aCTOCYBaHHs CIIPaBEJIMBOI BAPTOCTI € JOCTATHIMH, 1 HE BBaXKae€, 110 3a MEKAMHU
(GbiHaHCOBOT 3BITHOCTI 3ajdWIIWIach Oyab-iKka CyTTeBa 1HGOpMAIlS MIOAO
3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTI, SKa MOX€ OYTH KOPUCHOK st
KOpPHUCTYyBauiB ()1HAHCOBOI 3BITHOCTI.

Po3ymitoun BaXJIHMBICTh BHUKOPUCTAHHS OOJIKOBHX OLIHOK Ta MPUITYIIEHb
[0/I0 COPABEUIMBOI BapTOCTI (DIHAHCOBUX AKTHUBIB B pasl BIACYTHOCTI BXIJTHHX
JAHUX IIOAO CHpPaBEUIMBOI BapTOCTI MEPIIOTO PiBHSA, YNPABIIHCHKUNA MEPCOHAI
@®oHly TUIaHy€ BUKOPUCTOBYBAaTH OIIIHKA Ta CY/KCHHS, sIKI 0a3yloTbCs Ha
npodeciifHiii KoMIIeTeHIii npamiBHUKIB DOHIY, TOCBi/I Ta MUHYIHX IOAIAX, a
TaKOX 3 BUKOPUCTAHHSM PO3PAXYHKIB Ta MOJeNIeld BapTOCTi (DIHAHCOBUX aKTHUBIB.
3alydeHHS  30BHINIHIX  E€KCIEPTHUX  OIIHOK IIOJ0 TakuX  (hiHAHCOBUX
IHCTPYMEHTIB, JI¢ OIliHKa, sKa 0a3yeThcs Ha MpodeciiiHii KOMIETEHIIii, TOCBIII Ta
pO3paxyHKax € HEJOCTATHbOI, BUPINIYETHCS MO KOXHOMY BHIY (HIHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7. CyoorcenHs uio00 8UABICHHS O3HAK 3HEUIHECHHS AKMUBILE

BinHocHO (¢i1HAaHCOBUX AaKTHUBIB, $SKI OIIHIOIOTHCS 32 aMOPTHU30BAHOIO
BapTicTio, OHJ HAa AaTy BUHUKHEHHS (PIHAHCOBUX AKTHBIB Ta HA KOXKHY 3BITHY
JaTy BU3HAYAE PIBEHb KPEAUTHOTO PU3HKY.

@doH BU3HAE pe3epB IMiJl 30UTKH JJI OYIKYBAHMX KPEIUTHUX 30WUTKIB 3a
(h1HaHCOBUMHM aKTHUBAMH, SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOKO BAPTICTIO, Y pO3MIpi
OUIKYBaHMX KPEIUTHUX 30WTKIB 32 BECh TEpPMiH Ali (piHAHCOBOTO aKTUBY (IIpHU
3HAYHOMY  30IJBIIEHHI  KPEOUTHOTO  PU3UKY/IJISI  KPEIUTHO-3HEIIHCHHX
¢biHaHCOBUX aKTUBIB) a00 12-MICAYHUMU OHIKYBAHUMHU KPETUTHUMHU 30UTKaMH (y

pa3i He3HAYHOTO 3POCTAHHS KPETUTHOTO PUBHUKY).
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3a3BuYail OUIKYETHCS, IO OYIKYyBaHI KpeauTHI 30MTKHA 3a BEChb TEPMIH il
MarTh OyTH BH3HAHI J0 TOTO, K (DIHAHCOBUM 1HCTPYMEHT CTaHE MPOCTPOUYCHUM.
Sk mpaBuiio, KPEeAUTHUM PHU3MK 3HAYHO 3pPOCTAE IE€ O TOro, AK (hIHAHCOBUU
IHCTPYMEHT CTaHE MPOCTPOUYCHUM abo Oyjie MOMIUEHO 1HIII YHHHHUKU 3aTPUMKH
IJIaTeXiB, MO € chnenu@iYHUMU Ui To3WYajibHUKA, (HAmpUKIa, 311HCHEHHS
Moudikarii abo pecTpyKTypH3aliii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCSA HUBBKUM,
AKIIO (DIHAHCOBUHM 1HCTPYMEHT Ma€ HU3bKHM pPU3HK HACTaHHSI AeQOnTy,
MO3UYATFHUK Ma€ MOTYXKHIN MOTEHITia)l BAKOHYBAaTH CBOI JIOTOBIpHi 3000B’s13aHHS
IIOJI0 TPOIIOBUX MOTOKIB Y KOPOTKOCTPOKOBIM MEPCHEKTHBI, a HECHPHUSITINBI
3MIHM B €KOHOMIYHHUX 1 JIJIOBUX YMOBax Yy JAOBTOCTPOKOBIH MEPCHEKTUBI MOXKYTh
|3HU3UTH, ane He OOOB’S3KOBO 3/aTHICTh MO3WYaJbHUKA BUKOHYBATH CBOI
3000B’s13aHHS 1010 IOTOBIPHUX T'POIIOBHX MOTOKIB.

@diHaHCOBl IHCTPYMEHTH HE BBaXKAIOTHCS TAKUMH, IO MAIOTh HU3bKUUN
KPEJIUTHUHN PU3MK JIUIIE HA I1JICTaB1 TOTO, 10 PU3UK J1e(DONTY 32 HUMHU € HIXKYIUM,
HIK pU3UK AedoTy 3a IHImUMHA (iHAaHCOBUMHU 1HCTpyMeHTamu Donay abo HiXK
KPEIUTHUHN PU3UK IOPUCTUKIIIT, B siKii DOHJ 31HCHIOE TISTBHICTb.

OuikyBaHI KpeIWTHI 30MTKA 3a BEChb TEPMIH JIii HE BHU3HAIOTHCS 3a
(G1HaHCOBUM 1HCTPYMEHTOM TMPOCTO Ha IIJICTaBl TOr0, IO BIH BBa)KaBCH
IHCTPYMEHTOM 13 HHU3BKUM KPEIUTHUM PH3UKOM Yy TMONEPEIHHOMY 3BITHOMY
nepioJii, aje He BBAXKAETHCA TAKMM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BUIAIKY
@DoHJ 3’5COBYE, YU MAJIO MICLIE 3HAYHE 3pOCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
NEPBICHOTO BHU3HAHHS, a OTXE YK MOCTaJa MOTpeda y BHU3HAHHI OYIKYBaHUX
KPEIUTHUX 30UTKIB 32 BECh TEPMIH [Iii.

OuikyBaHI KpeAUTHI 30MTKH BII0OpaXaroTh BiacH1 o4ikyBaHHA POHIY 11010
KpEJIUTHUX 30UTKIB.

Ha pary cranom Ha KiHens 3BITHOTO poky ®oHa mnpoBoAWTH aHami3
ne0ITOpChKOi  3a00proBaHOCTI, 1HINOI €0ITOPCHKOT 3a00PrOBaHOCTI Ta 1HIIMX
aKTHBIB Ha TPEJAMET HAsSBHOCTI O3HAK iX 3HEIIHEHHS. 30MTOK BiJ 3HEI[IHEHHS
BU3HAETHCS BUXOJSYU 3 BJIACHOTO MPOQECIHHOTO CYIKEHHS YNPaBIIHCHKOTO
MepcoHaay 3a HAsSBHOCTI 00 €KTMBHUX JaHUX, IO CBIIYaTh IMPO 3MEHIICHHS
nepeadavyyBaHUX MailOyTHIX TPOIIOBHX IMOTOKIB 3a JaHUM aKTUBOM Y PE3YJbTarTi
OJIHI€T a00 KITHKOX MOJIH, 110 BIAOYIHUCS TICIs BUSHAHHS aKTUBY.

3.5. 3menwenus kopucrHocmi HehiHancosux aKmugia

Ha xoxny 3BiTHY aaty @®oHJ BHU3HAYa€, Yd iCHYIOTh O3HAKH MOXKIHUBOTO
3MEHILIEHHS] KOPUCHOCTI aKTUBY. SIKIIO TaKi O3HAKU ICHYIOTb, 200 SIKIII0 HEOOXI1JTHO
BUKOHATH IIOpIYHE TECTYBaHHS aKTWBY Ha 3MEHIICHHS KopHucHOCTi, DoHn
3I1ACHIOE OLIIHKY CYMH OYIKYBaHOTO BIAIIKOJIYBaHHS akTHBY. CyMa O4iKyBaHOTO
BIJITKOIyBaHHSI aKTUBY - II€ HAMOUIbIIA 3 JBOX OIIHOK: CIPaBeIMBOI BapTOCTI
MIHYC BUTPAaTHU Ha BUOYTTS aKTUBY a00O OJMHMIIL, SIKa T€HEPYE T'POIIOBI KOIITH, Ta
yoro BaprocTi mnpu BHUKOpUCTaHHI. CyMy OYIKYBaHOTO BIJUIKOJyBaHHS
BU3HAYAIOTh I KOKHOTO aKTUBY, 32 BUHATKOM BHUIIAJIKIB, KOJIU aKTUB HE T€HEPYE

HAJIXOJDKEHHS TPOIIOBUX KOIITIB, MO 37eO1IBIIOr0 HE 3aJie’KaTh BiJ HAAXOIKEHb
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IPOIIOBUX KOIITIB BiJ] IHIIMX aKTHBIB Ta rPpyH akTUBIB. SIKI0 6amaHCOBa BapTiCTh
aKTUBY a0O OJIMHUII, sIKa TE€HEpPY€e TPOLIOBI KOILITH, MEPEBUIIYE CyMy HOTO
OUIKYBAHOTO BiJIIIKOyBaHHS, BBAXKAIOTh, III0 KOPUCHICTh aKTUBY 3MEHIIUIIACS 10
CyMH HOTr0 OYIKYBAHOI'O BIAIIKOAYyBaHHsS. [Ipu OIlIHII TenmepiniHboi BapTOCTI
MaiOyTHIX YUCTHUX T'POIIOBUX HAJXO/KCHb BIJl aKTUBY, MaOyTHI IPOIIOBI TOTOKH
JMCKOHTYIOTh 32 CTAaBKOIO /IO OMOJATKyBaHHs, Ka B1J0Opakae MOTOYHY PUHKOBY
BapTICTh Tpolled y dvaci Ta cnenudivudl ajs akTUBY pu3uku. [Ipu Bu3Ha4eHHI
CIpaBEeIJINBOI BAapTOCTI aKTUBY MIHYC BUTpAaTH Ha BUOYTTS OEpyTh 10 yBaru
OCTaHH1 oOmepaiii Ha pPUHKY, 3a YMOBHM iXHBOI HAasBHOCTI. Y pa3i, SKIIO
11eHTH(iKyBaTH Taki omeparii HEMOXJIMBO, BUKOPUCTOBYIOTh BiAMOBIIHY MOJIENb
ominkd. Lli po3paxyHKH MiATBEPAKYIOTh OLIIHOYHUMH Koe]illieHTaMu a00 1HITUMH
JOCTYITHUMH TIOKa3HUKaMHU CIIPaBEUTMBOI BapTOCTi. 30WTKMA BiJg 3MEHIICHHS
KOPUCHOCTI IOTOYHOI J1sUIbHOCTI BU3HAIOTh y TPUOYTKY Ta 30UTKy. OauHuLA, sKa
reHepye TPOIIOBI KOIITH, - HAIMEHIIIa TPyTa aKTUBIB, IKY MOXHA 1JIeHTU(]IKyBaTH
1 sIKa TeHEepye HaJIXOKCHHS TPOIIOBUX KOIITIB, 110 37€01IbIIIOr0 HE 3aJIe’KaTh BIJT
HAJIXO/HKEHb TPOIIOBUX KOIITIB BiJl IHIIKUX aKTHUBIB a00 rpym akTuBiB. Ha koxHy
3BITHY JIaTy MPOBOJIATH OILIIHKY HAsSiBHOCTI O3HAK TOTO, IO paHIIIe BU3HAHI 30UTKH
BiJl 3MEHIIICHHS] KOPHUCHOCTI aKTHUBY OUIbIIE HE ICHYIOTh a00 3MEHIIWIHCS. 3a
HAsSIBHOCTI TaKMX O3HAaK MPOBOJAATH OILIHKY CYMH OYIKYBAaHOTO BIIIIKOAYBAaHHS
akTuBy. Panie BU3HaH1 30MTKU Bl 3MEHIIIEHHS! KOPUCHOCTI CTOPHYIOTH TUIBKHU Y
TOMY BHUIAJKY, SIKIIIO Maja MiCIle 3MiHAa B OIlIHKaX, sIKi BUKOPUCTOBYBAJIU JJIsi
BU3HAYCHHSI CYMH OYiKyBaHOTO BIJIIKOMYyBAaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHS 30UTKY BIJ 3MEHIIEHHS KOPUCHOCTI. Y TaKOMY BHUIAJKy OajlaHCOBY
BapTICTh aKTUBY 301IBIIYIOTh 10 CYMU OYIKYBAHOTO Bi/IIIKOIyBaHHS akTUBY. Take
30UTBLIEHHSI BAPTOCTI HE MOXKE MEPEBUIIYBATH OAlaHCOBOI BAPTOCTI, SIKY OyJio O
BU3HAUYEHO 3a BHUpPAXyBaHHSAM aMopTH3alli, SKOM y TMONepeaHiX poKax He
BU3HABaBCsl 30MTOK BIiJl 3MEHIICHHS KOPHUCHOCTI akTuBy. lle cropHyBaHHS
BU3HAIOTHh Yy CKJaJl MpuOYyTKy Ta 30uTkiB. [licimsi cTOpHyBaHHS 3HOC MiAJIATae
KOPUTYBAaHHIO y MaWOYTHIX TMepioflax 3 METOK PO3MOJUTy MePeoIiHeHOT
0alaHCOBO1 BapTOCTI aKTHUBY, 3a BUPAXyBaHHSIM MOTO JIIKBIJAIIHHOT BapTOCTI, Ha
CUCTEMATUYHIN OCHOBI MPOTITOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTHBY.

3.6. Peszepsu ouikysanux erdumnux 30UmKie

Jlnst TecTyBaHHsS BCIX 1HIIMX (PIHAHCOBUX AKTUBIB Ha MpPEIMET 3HEI[IHEHHS
donpa 3actocoBye 3BHUaHUM miaxifa. [Ipu 3actocyBaHHI 3BUYAWHOIO TMIIXOIY
®oHnp po3noaisie (iHaHCOBI aKTUBU HAa HACTYITHI KaTEropii:

- aKTHBIB, 110 KM HE OyJIO CyTTEBOTO 3POCTaHHS KPEIUTHOTO PU3UKY;

- aKTHBIB, 110 IKUM OYJIO CyTT€BE 3pOCTaHHS KPEAUTHOTO PU3HKY.

Jns  ¢GiHaHCOBUX akKTHBIB, MO SAKUM HE OYJI0 CYTTEBOrO 3pOCTaHHS
KPEIUTHOTO PU3UKY Ticas TepBicHOTO BuzHaHHsA DoHJ BU3HAE pe3epB I
JIBAHAIATAMICSIYHI OYIKYyBaHI KPEAWTHI 30WUTKH, SKI € YAaCTUHOIO OYIKYBaHHMX
KpEIUTHUX 30WTKIB 3a BECh MEpiojA, TOOTO OWIKYyBaHI KPEAWTHI PHU3UKH, IIIO
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BUHHUKAIOTh y HACHIJOK BCIX MOXJIMBUX BHMAAKIB AePONTY, IO MOMKIHUBI
MPOTATOM JIBAaHAISATH MICSIIIB IICTIS 3BITHOI JaTH.

Jns  ¢diHaHCOBMX aKTHBIB, IO SKUM BiAOYJOCS CyTTEBE 3pPOCTaHHS
KPEJIUTHOTO PU3UKY Ha 1HJAUBIAyaIbHIM YU TpymnoBiid ocHOBI DOH BU3HAE pe3epB
MiJ OYiKyBaHI KpPEAUTHI PU3UMKH Ha YBECh TEPMIiH, TOOTO OYiKyBaHI KpEIMUTHI
PHU3HKH, 110 BUHUKAIOTh y HACIIAOK BCIX MOXJIMBUX BUNAAKIB e(DOATY MPOTATroM
yChOro TepMiHy Mii ¢iHaHCOBOTO 1HCTpyMeHTa CTaHOM Ha KOXHY 3BITHY JAaTy
@®oHj OILIHIOE HASBHICTh 3HAYHOTO 30UIBIIEHHS KPEAUTHOTO PHU3UKY IIO
(¢iHAaHCOBOMY aKTHBY Ha OCHOBI aHaji3y 3MIHU PU3UKY BUHUKHEHHS Ae(OTy.
®oup npu OLIHII 3MIHH KPEAUTHOTO PU3UKY 3aCTOCOBYE IpodeciiiHe CyHKEHHS.

Amnani3 ¢piHaHCOBHX aKTUBIB LIOJI0 3MEHILIEHHS X KOPUCHOCTI 31HCHIOETHCS
Ha KiHELb KOXXHOTO 3BITHOrO mepioay. Ilpu anami3i piHAHCOBMX aKTHBIB IIOJIO
3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaXxOBy€e CTATUCTUYHI JaHI MPO MPOCTPOUCHY
ne0ITOPChKY 3a00pProBaHICTh 3a OCTaHHI 2 POKH, BPAXOBYE MaKpPOEKOHOMIYHI
YUHHUKU, K1 MOXYTh BIUIMHYTH Ha MalOyTHI KpEeIWTHI 30UTKH, Ta BU3HAYAE
BIJICOTOK PE3CPBY i KPEAUTHI 30MTKH (JOKIaaHIIIe UB. 1. 2.4.2).

3.7. Openoa ma ii ioenmuikauis

JloroBopu onepariiiiiHoi Ta (piIHaHCOBOI OPEHIU Yy POJIl SIK OPEHIapiB, Tak 1
opeHoaaBiiB y @oH1 HE YKIIa/1aB.

4. HoBi1 Ta nneperyisHy Tl CTAHAAPTH Ta IHTEPIIpETaIil

®onp 3acrtocoBye Bci MC®D3, siki HaOyau yuHHOCTI A0, a6o 3 01.01.2024
poky. [lonpaBku Ta 3minu 10 MC®3, 110 He BHECEH1, HE BIUIMHYJIU Ha (1HAHCOBY
3BITHICTBH 3a 6 MicsIiB 2024 poky.

BincTpoueHni mojaTku, TOB'S3aHlI 3 aKTHBaAaMU Ta 3000B’S3aHHAMH, IO
BUHUKAIOTh 3a OJHI€I0 orepaiiero,- 3Minn MCBO 12 (omy6nikoBaHi 7 TpaBHS
2021poxky 1 BCTynaroTh y CHIIY JUIsl PIYHUX TEPIOJiB, Kl MOUYMHAIOTHCS 3 1 ClUHsS
2023 poky a6o micas miei gatu). 3miau MCBO 12 crocyroThcsi 00Ky
BIJICTPOUEHOTO TMOJATKy 3a TaKUMHU OIEpallisiMH, SK OpeHJa Ta 3000B's3aHHS 3
BUBEJICHHS aKTUBIB 3 €KCILTyaTallii).

Knacudikarist 3000B's13aHb SIK TOTOYHUX a00 TOBFOCTPOKOBUX 3000B'I3aHb
3miHn MCBO (omy6sikoBani 23 ciyds 2020 poky 1 BCTYNaOTh y CUJTY JJI PIUHUX
nepiofiiB, ki mounHaroThes 3 01 ciuns 2022poky abo micns wiei gatu). Li 3miHu
oOMexxeHO1 chepr 3aCTOCYBaHHSI YTOUHIOIOTH, 10 3000B'sA3aHHS KIaCU(PIKYIOThCS
y KOPOTKOCTPOKOBI 200 JTOBFOCTPOKOBI 3aJIeKHO BiJl MpaB, ICHYIOUMX Ha KiHEIlb
3BITHOTO TEPIOY.

Knacudikariist 3000B's3aHb K MOTOYHUX 200 JOBrOCTPOKOBHUX 3000B's3aHb —
nepeHeceHHs1 Aatu HaOyTTs YnHHOCTI — 3MiHM MCBO 1 (omy6OmikoBani 15 mumHs
2020 poxy 1 BCTYNalOTh y CUJIY AJISl pIYHUX NEPIOAIB, Kl MOYUHAIOTHCA 3 1 ClUHS
2023 poky a6o micasa miei gatr). MCBO 1 mono knmacudikaiiii 3000B's3aHb K
NOTOYHHUX a00 JTOBrOCTPOKOBUX 3000B'si3aHb Oynu omyOsiikoBaHi y ciuHi 2020
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POKY 3 MOYAaTKOBOIO JaTor0 HAOyTTs yumHHOCTI 3 1 ciuns 2022 poky. IIpote y
3B's13ky 3 manaemiero COVID-19 naty HaOyTTs 4MHHOCTI OyJi0 NIEPEHECEHO Ha
OJMH PiK, 100 HAmaTH OpraHizallisM OUIbIIE Yacy JJisg 3alpOBaJKCHHsS 3MiH,
MOB'sI3aHUX 13 KIacuikailiero, y pe3ybTaTi BHECEHHS 3MiH.

3minu MCBO 8: Bu3HaueHHs O0OJIKOBUX OIIIHOK (OmmyOuikoBaHi 12 moToro
2021 poky Ta BCTyHalOTh CHIIY JUIS PIYHUX MEPIOJIiB, SIKI MOYHHAKOTHCS 3 1 CluHsS
2023poky abo micis uiei gatu). 3miHeHudt MCBO 8 yrouHioe, sik KommaHii
MOBUHHI BIJIPI3HATH 3MIHU B 00JIIKOBOT IMOJITHKA BiJT 00JIIKOBUX OITIHOK.

3mian MCBO 1 Tta Ilpaktuuni pexomeHaaii i3 3actocyBanHsi MCO3 2:
PO3KPHUTTA O0O0JIIKOBOI ToOJNITUKKA (omyOinikoBani 12 mororo 2021 poky Ta
BCTYMAIOTh Y CUJY JUISl PIUHUX TEPIOAiB, sIKI MOYMHAIOTHCS 3 1 ciuns 2023 poky
abo micnsa uiei gatu). 3minn MCBO 1 BuMmararoTh Biff OpraHizaiiii po3KpHUBaTH
CYTTeBY 1H(OpMaIlito nMpo 00JIIKOBY MOJIITUKY, @ HE OCHOBHI TOJIOXKEHHSI 00JIIKOBO1
nomtuku. Y 3MiHeHoMy CrTaHJapTi HaBeJEHO BU3HAYEHHS CYTTEBOI iH(popmarlii
npo oO0diKOBY mNomiTUKy. Y 3MiHeHoMy CTaHIapTi Tak0oX YTOYHIOETHCA, IO
iHdopmalliss mpo OOJIKOBY TMONITHKY BBaXKAETHbCS CYTTEBOIO, SIKIIO Oe3 Hel
KOpHCTyBaudi (HIHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3yMITH IHIIY CYTTEBY
iHdopmariito, HaBefeHy Yy (IHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHJapTi
HABEJICHO UTIOCTPATUBHI MNpHUKIaAu 1HGopmalii mpo OOJIKOBY TMONITHKY, SIKa,
WMOBIPHO, BBAKaTUMETHCSI CYTTEBOIO It (DIHAHCOBOI 3BITHOCTI opraxi3zaiiii. Kpim
toro, 3miHeHnid MCBO 1 yTouHIO€, 110 HECYTTEBY 1H(OpMaLi0 MPO OOJIIKOBY
NOJIITUKY PO3KpUBaTU HE MOTpiOHO. IIpoTe, SKIIO BOHA pO3KPHUBAETHCS, BOHA HE
MOBUHHA YCKJIQJHIOBATU O3HAMOMIICHHSI 3 CYTTEBOIO 1H(GOPMAIIIEI0 MTPO OOIIKOBY
NOJITUKY. Y JOMNOBHEHHS JO UbOr0 CTaHAApTy OYyJIu TaKOoX NEperjsHyTi
[IpaktuHi pekoMmenpauii i3 3acrocyBanHss MC®3 2, 1o skux OyJio BKIIOYEHO
peKOMeHJalli 100 3aCTOCYBaHHS KOHUEMLII CYTTEBOCTI MpPU PO3KPHUTTI
1H(DopMarrii mpo 00JIIKOBY MOTITHKY.

MC®3 17 «JloroBopu ctpaxyBaHHs» (ormyonikoBanuit 18 TpaBusa 2017 poky
1 BCTYIAa€ B CHITY JUIsl PIYHKX MEPIOAIB, Kl MounHAOThCA 3 1 ciuns 2023 poky abo
micna 1iei gatn). MCO3 17 3amintoe MC®3 4, sxuii 103BOJISB KOMIIAHISIM
3aCTOCOBYBATH ICHYIOUY MTPAKTUKY OOJIIKY IOTOBOPIB CTPaxXyBaHHS.

3minu MC®3 17 ta 3mina MC®3 4 (omy6nikoBani 25 yepBas 2020 poky 1
BCTYNAlOTh B CUJIy JJIs PIYHUX TEPIOJIiB, sIKI MOoUMHAIOTHCS 3 1 ciuns 2023 poky
abo micig 1i€l gatv). 3MIHM BKJIIOYAOTh PO3'SICHEHHS [JJIsl  CIPOILEHHS
3anpoBapkeHHs: MC®3 17 1 cOpolIeHHS OKpPeMHX BHUMOI CTaHAAPTY Ta
nepexiIHUX MojoxeHb. L1 3MiHu cTocyroThest BocbMmu obsiacteid MC®3 17 1 He
nepen0ayaroTh 3MiHU OCHOBOIIOJIOKHUX MPUHLHUIIIB CTAHIAPTY.

3minu MC®3 17 «llepeximHa ommis a8 CTPAxOBUX KOMIIaHIH, 1110
3actocoBytoTh MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTymamTh y CHILY
pPIYHUX TIEPIOMIB, sIKI MOYMHAOTHCA 3 1 ciuHs 2023 poky abo micis i€l matu).
3mina g0 nepexigaux nonoxenb MC®3 17 Hamae cTpaxoBiM KOMIaHISIM Ha 00JIIK
srigao 3 MC®3 17 Ta He BrunBae Ha Oyab-ski iHil Bumoru MC®3 17.
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[{i monpaBku He 3acTocoBYIOThCS DoHmoM, edekT BIUMBY Ha (PiHAHCOBY
3BITHICTh HE OUYIKYEThCS, OCKUIbKkM y DoHAy Ha maTy ckiagaHHs diHaHCOBOT
3BITHOCTI BIICYTHI 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yMinHI MCO3.

5. Pexnacudixauii’ y hinancosi 36imuocmi ma UnpaeieHts NOMUIOK

@diHaHCOB1 1HCTPYMEHTH PEKJIACU(IKYIOTHCS TIIBKH Y BHUIAIKY, SKIIO
3MIHIOETBCA Oi3HEC-MOJENb Il  YOPABMIHHA 1M MOpTheIeM Yy IIIoMY.
Peknacudikaiisi MTpPOBOAUTHCS MEPCHEKTHBHO 3 TOYATKY TMEPIIOro 3BITHOTO
nepiofgy micas 3MiHM Oi3Hec-mozeni. Peknacudikaiii y 3BITHOCTI CTaHOM Ha

30.06.2024 poxy He BigOyBasocs.
Bunpanenus nomumiok ctaHoMm Ha 30 yepBHs 2024 poky HE POBOAUIOCS.

6. Poskpumms inchopmauii, o niomeepoxucye cmammi, NOOAHL V (hiHaAHCO8IU

368IMHOCMI
6.1. Bupyuxa 6io peanizauii

Anami3 yuctux aoxoaiB ®oHay HaBeIeHU y TabuIll 1a.

Tabmuus la
3a nepion 3 3a nepion 3 3MiHa 3a
Hazga noxony 01.01.2024 o 01.01.2023 o nepion, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tuc. rpH. TpH.
Yuctril 1oxig 0 0 0
Bceroro: 0 0 0
Amnani3 iHmux aoxoaiB ®ouny HaBeaenuit y Tabmauii 16.
Tabnunsa 10
3a nepion 3 3a nepion 3 3MmiHa 3a
Hasga noxony 01.01.2024 o 01.01.2023 o nepio, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tuc. rpH. TpH.
[Hm goxoan 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Tpotsirom 1 miBpiuus 2024 poxy DoHI HE OTPUMYBAB YUCTOTO JOXOTy abo

IHIIUX JTOXOIIB.

OO6nik poxomiB Ponpa 3miMcHIoe BignoBigHo g0 MC®3 Ne 15, nmartoro
nepioro 3actocyBanHsi sikoro € 01 ciuns 2018 poxy. ®oHj 3acTOCOByeE Iiei
CTaHJapT 0 BCiX JIOTOBOPIB 3 KIIIEHTAMU, 32 BUHATKOM TaKHX:

a) yroa mpo OpeHAay, ski HajexaTb 10 chepu 3actocyBanHs MCD3 Ne 16

«OpeHnaa»;

0) cTpaxOBHX KOHTPAKTIB, SIK1 Haiexarth 10 chepu 3actocyBanuss MCD3 Ne 4
«CTpaxoBi KOHTPAKTH;
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B) (piHAHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpPaB YU 3000B’sI3aHb,
o Hanexarh 10 chepu 3acrocyBaHH MCD3 Ne 9 «®DiHaHCOBI IHCTPYMEHTH,
MC®3 Ne 10 «KoncomimoBana ¢inancoBa 3BiTHICTE», MC®3 Ne 11 «CminpHa
nismpHICTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO Ne 28
«|HBecTHIII1 B acOIIOBaH1 Ta CHIJIbHI MAMPUEMCTBA»; Ta

I') HErPOIIOBUX OOMIHIB M)XK CY0’€KTaMu TOCIOJApIOBAaHHS Yy Til caMiil JiHil
013HeCYy 3 METOI0 CIIPOIICHHS 31MCHEHHS MPOJIaXiB KIleHTaM ab0 MOTEHIIHHUM
KITIEHTaM.

Jlnst Bu3HaHHS 10X0y PoHJ 3aCTOCOBYE I’ ITHKPOKOBY MOJIENb!

1) inenTHdiKye TOTOBIp (KOHTPAKT);

2) ineHTudikye okpemi 3000B’s13aHHS IOJI0 BUKOHAHHS B MEXaX YKJIaJ€HOTO
JIOTOBOPY;

3) BU3HAuae I1iHy A0roBopy (omepartii);

4) posnioniasie IiHy JgoroBopy (omepariii) MiX 3000B’S3aHHSMH IIOJIO
BUKOHAHHS (32 HEOOXIAHICTIO);

5) BU3HAE J0X1JI, KOJU BOHA BUKOHYE 3000B’sI3aHHS 110,10 BUKOHAHHSI.

Ha nepmomy kporiti @oH 0611KOBY€E TOTOBIP 3 KIIIEHTOM, KM HAJIEXKUTh J10
chepu 3acTOCYyBaHHS I[LOTO CTaHAAPTY, TUIBKH TOJ1, KOJIM BUKOHYIOTHCS BCi
nepeniueHi gam kpurepii (maparpad 9 MCO3 15):

a) CTOPOHM JOTOBOPY CXBaJWid JOTroBip (MHCHBMOBO, YCHO YU Yy
BIIMOBIHOCTI 3 1HIIOK 3BUYHOK NPAKTUKOIO BeJeHHS Oi3Hecy) 1 TOTOBI
BUKOHYBATH CBOi 3000B’I3aHHS;

0) @oHI MOK€ BHU3HAUWTU MpaBa KOXKHOI CTOPOHHU BIJHOCHO TOBapiB abo
MOCJIYT, 1K1 OyyTh NepeaaBaTUCs;

B) ®oHa MOKe BU3HAUYUTH YMOBH OIUIATH 32 TOBApU a00 MOCIYTH, Kl OyAyTh
nepeaBaTUC;

T') IOTOBIp Ma€ KOMEPIIIHY CYTHICTh (TOOTO OUYIKY€THCS, 1[0 PU3UK, Yyac abo
BEeNTMYMHA MalOyTHIX TPOIIOBUX MOTOKIB DOHIY 3MIHATHCS BHACIIIOK JIOTOBOPY);
Ta

I) LUIKOM IMOBIpHO, 110 DOHI OTpUMAE KOMIICHCAIliI0, HAa Ky BIH MaTUMeE
mpaBo B OOMIH Ha TOBapH ab0 MOCIYTH, SIKi OyAyTh MepeaaHi KIeHTY.

Ha npyromy kpomi ®@oHn Ha AaTy YKIAJEHHS TOTOBOPY OIIIHIOE TOCIYTH,
OOIIIsHI 32 JOTOBOPOM 3 KJIIEHTOM, Ta 1ICHTU(]IKYE K 3000B’A3aHHS JO BUKOHAHHS
KOXHY OOIUAHKY mnepenatu nokyniro (maparpad 22 MC®3 Ne 15) cepito
BIJIOKPEMJICHUX TIOCJIYT, SIKI € OJIHAKOBUMH MO CYT1 Ta HAJAIOThCS MOKYMIIO 3a
OJIHICIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3zHaueHHs 1iHU omepailii PoHA Mae MPUITYCTUTH, 11O MOCIyra Oyje
HaJlaHa SK OOIISHO BIJMOBIAHO JO YHMHHOI'O JOTOBOpPY, 1 IO JOTOBIp HE OyIe
CKAacOBaHO, OHOBJICHO a00 3MiHeHO (maparpad 49 MC®3 15). o6 BuzHauuTH
1iny omnepaiiii, @oH Ma€e PO3TIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTUKY
6i3necy. KommeHncairis, o6imsiHa B JOTOBOPi, MOXKE BKJIIOYaTH (PIKCOBaHI CyMH,
3MiHHI cym#u a0o0 1 Ti i Ti cymu, (maparpag 47 MC®D3 15).

®ona BU3HAE 3000B’s3aHHS  IIOAO  BIAIIKOAYBAHHS, SKIIO CYO’ €KT
rOCIIOJAPIOBAHHA OTPUMYE KOMIICHCAIlII0 BIJ KJIIEHTa Ta CIOIIBA€THCA

BIJIIIKOTyBaTH KJIIEHTY YaCTUHY a00 BCIO CyMy KommeHcallii. 3000B’a3aHHs 1010
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BIJIKOZYBaHHSI OIIIHIOETHCS 3a BEJIMYMHOIO OTpUMaHOi KommeHcari (abo
ne0ITOpChKOi 3a00proBaHOCTI), Ha fKYy, SK nepeadadae DoHA, BOHA HE MaTHMeE
npaBa (TOOTO CyMH, HE BKIIOUEHI B IIiHY ormepaiii). 3000B’g3aHHS 100
BIJINIKOIYBaHHS (Ta BIAMOBIJHA 3MiHA IIHM omeparli i, oTe, 3000B’s3aHHS 3a
JIOTOBOPOM) CJIiJi OHOBJIIOBAaTH B KIHIIl KOXHOTO 3BITHOTO TEPIOAY 3 METOIO
B1JI0OpaXkeHHs 3MiHU oOcTaBuH, (naparpad 55 MCO3 15).

Moxe cTaTuCh, 11O po3paxoBaHa IiHA He Oyje BIANOBIIATH PE3YJIbTATy
KOHKPETHOTO J0roBopy. PoH/I MOBHHEH KOPUTYBaTH CBOIO OLIHKY I[IHU Omeparii,
BpPaxoBYIOUHM BUMOTHU 3aKkoHYy YKpaiHu «IIpo IHCTUTYTH CHUTBHOTO 1HBECTYBaHHSI»
Ta HopMaTuBHO-TIpaBoBux akTiB HKIIIDP:

- JUIA BUHArOpOJIH, IO BU3HAYAETHCS SK BIICOTOK BAPTOCTI YHCTHX AKTUBIB
IHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS HAa OCTaHHIN J€Hb MIiCSIIS;

- JUIsl BUHArOpoAu, 0 BU3HAYAETHCS BiJl IPUPOCTY BapTOCTI YUCTUX aKTHUBIB
IHCTUTYTY CHIJIBLHOTO 1HBECTYBaHHS (y pa3i HAsBHOCTI) Ha OCTaHHIN JIEHb POKY;

- ISl TIpeMmii 3a pe3ysbTaTaMu AisUIbHOCTI 3a 3BITHUN PiK (y pa3i HasBHOCTI)
Ha JIaTy TMPUUHATTS PIIIEHHS HArJS0BOI pajid KOPIOPATUBHOTO 1HBECTHUIIIHHOTO
dbonay abo ynoBHOBaxkeHOro oprany MoHAy 3 ympaBiiHHS aKTHMBaMU MaiOBOTO
IHBECTHUIIIMHOTO (OH/TY.

[Ipu perpocnektuBHOMY 3acTtocyBanHI MC®3 Ne 15 3rigno 3 maparpadom
B3(a) Ta BignoBigHOo 10 maparpaga BS @oHm ckopucTaBcs HACTYITHUM
NpPaKTUYHUM  NpUioMOM: (@) JJIsl  3aBEpIIEHUX  JOTOBOPIB  CyO’ €KTOBI
rOCIIOJAapPIOBaHHS HEMae IMOTpeOuM MepepaxoByBaTH JIOTOBOpH, sKL: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCSA B MEXaX OJHOTO M TOrO0 CaMOro piyHOTO 3BITHOTO
nepiony. PoHA Ma€ TIIBKU 3aBEpUIEH] JOTOBOPH y po3yMiHHI 1Iboro MC®3, Tomy
BUKOPUCTAHHA KyMYJIATHBHOI PETPOCHEKII HE MNpU3BEIO0 A0 HEOOXIAHOCTI
KOPUT'YBaHb JJAHUX MOPIBHSUIBHUX MEPIOJIIB.

BiamnoBigHo, Ha KiHElb KOXKHOTO poKy DOH[ NMPHUIHSAB PIIISHHS, 110 JI0 I[iHU
orepaitii BKIIOYA€EThCS (DAKTUYHA CyMa BUHATOPOJIU 3 YIIPABIIHHS aKTUBAMH, TOMY
110 1€ BUPIIITY€E MUTaHHS HEBU3HAYCHOCTI.

Takum umHoMm, @OHI He POOMB MepepaxyHOK IMOKAa3HUKIB JOTOBOPIB, fKI
PO3MOYAUCS Ta 3aKIHYMINCS B paMKaXxX 3BITHOTO TIEPIOy.

Ha ocranubomMy kpori ®oH BU3HAE 10X1A Bl HaJaHHS MMOCTYT, KOJau (200 y
MIpy TOTrO, SIK) BiH 3aJI0BOJIbHSIE 3000B’sI3aHHSI IIOJ0 BUKOHAHHS, MEpPEIaloyun
OOIISIHY TOCIYTY KIIEHTOBI. AKTHUB MepenacThcsi, Koiau (abo y Mipy TOro, fK)
KJIIEHT OTPUMY€E KOHTPOJIb HaJ TaKuM akTuBoM (maparpad 31 MCD3 15).

Ha MomeHT ykiagaHHsi JOroBOpY JJisi KOXHOTO  1A€HTH(]IKOBAHOIO
3000B’s13aHHS 110/I0 BUKOHAHHA DOH]] Mae BU3HAYWTH YH 33OBOJILHUTH BOHA IIC
3000B’s13aHHS 11010 BAKOHAHHS 3 IUNTMHOM 4acy, UM y TICBHHH MOMEHT Yacy.

[Hmux omepamiitHux Ta 1HIUX A0X0AIB mpoTsrom 1 miBpiyus 2024 poky
@oHJ HE OTPUMYBAB.

6.2. Bumpamu
AHani3 anMiHiCTpaTuBHUX BUTpaT DOHTY HaBeJAeHUH y TaOnuIli 2a.
Tabmuws 2a
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Ha3Ba ctaTTi BUTpaTH 3a nepiox 3 3a nepiox 3
01.01.2024 o 01.01.2023 o 3MiHa 3a
30.06.2024, tuc. 30.06.2023, nepio, TpH.
T'PDH. THC.TPH.
AJIMIHICTpaTHBHI BUTPATHU (2,0) (2,0) (0,3)
Bceroro: (2,0) (2,0) (0,3)
Amnaimi3 crarti «lamn Burpatny @oHay HaBeAeHU y TaomuIl 3.
Tabmnis 3
. 3a mepion 3 3a mepion 3 3miHa 3a
Hasga crarTi 01.01.2024 o 01.01.2023 o nepiox,
BUTpATH 30.06.2024, tuc.rpu. | 30.06.2023, tuc.rpH. THC.TDH.
Ixmm Butpari 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Hmux onepamniiftHux Ta piHaHcoBUX BUTpAT npotiarom 1 miBpiuus 2024 poky He

OyJ0.

6.3. Pe3ynomamu onepauiviHol OisiibHOCI

3rigHo 3BiTY Mpo (iHAHCOBUM cTaH Ha MoYaToK 2024 poKy HEMOKPUTHIA 30MTOK
ckianas (12,0) tuc. rpH., ctanoM Ha 30.06.2024 p. HenmoOKpUTHH 30MTOK CKJIa/Iae

(14,0)tuc. TtpH. Takum umHOM, (hiHAaHCOBHUH pe3ynbraT DOHIY MNPOTATOM 3
01.01.2024 no 30.06.2024 poxy ckmanae (2,0) Tre.IpH.

6.4. Pezyiomamu hinancogoi ma iHeecmunyinHol OisdibHOCHI

[Tpotsirom mepiomy 3 01.01.2024 no 30.06.2024 p. doupg 3aiicHIOBaB
IHBECTHIIIHY AisTbHICTE: goxomau O tuc rpH., BuTpat 0 THC.rpH., (HiHAHCOBY
MISUTBHICTH HE 3Q1MCHIOBAB.

6.5. Ilooamku na npubymox

®oH HE € TUTATHUKOM TOJaTKy Ha nMpuOyToK (mpum. 2.4.8).

6.6. Hemamepianvui akmueu

®donja He Mae HeMaTepiaibHuX akTuBIB cTaHoM Ha 30.06.2024 poky.

6.7. Ocrosni 3acobu

BracHux Ta opeHJ0BaHMX OCHOBHHUX 3ac00iB Ha Oayanci MOHIy cTaHOM Ha
30.06.2024 p. He mae.

6.8. Axmueu 6 cmaoii cmeopeHs
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AxTuBIB B cTajii ctBopeHHs Ha O6ananci @ouay cranoM Ha 30.06.2024 p. He
Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 30.06.2024 p. ®oH O3UKH HE OTPUMYBAB Ta HE Ha/1aBaB.

6.10. Axmueu e chopmi npae kopucmyeanHs (npasa opeHou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeHAOI, YA MICTUTh OPEHY, SKIIO
JIOTOBIp Tepeaae MPaBo KOHTPOIIOBATH KOPUCTYBAHHS 1IEHTU(DIKOBAHUM aKTHBOM
IPOTATOM IEBHOTO Mepioay yacy B 0OMiH Ha komneHcamiro (maparpadp 9 MC®3
16):

1) openmoBanuii 00’€kT Mae OyTH iAeHTH(IKOBAaHMM akTUBOM. Ilpu 1iboMy
OpEHJI0/IaBellb HE MOBHUHEH MaTW CYTTEBOIO IMpaBa 3aMiHU 00’€KTa MPOTITOM
CTPOKY OPEH]IH;

2) B opeHmaps Mae OyTH TpaBO KOHTPOJIIOBATH BHUKOPHUCTaHHS 00’ €KTa
OPOTATOM YChOTO CTPOKY OpEHAM — TOOTO OpeHAap NOBHUHEH MaTH IMpPaBo
OTPUMYBaTH B OCHOBHOMY BCl €KOHOMIYHI BUTOJM BiJi BUKOPUCTaHHS aKTHUBY
IPOTATOM YChOT'O CTPOKY BUKOPHUCTAHHS;

3)00’€KT OPEHAYETHCS 32 KOMITCHCAITIIO.

SAxkmo @oHa BHU3HAYa€, IO JIOTOBIP € OPEHI0I0, MOXXHa 3acTOCYBaTH
CIPOLIEHHSI MPAKTHUYHOTO xapakrtepy 1 He kepyBaTucsi MCD3 Ne 16 (tobTo He
BHU3HABaTHU B ceOe Ha OanaHCi akTUB Yy (hOpMI IpaBa KOPUCTYBAHHSI) 1100:

1) KOpOTKOCTpOKOBOi oOpeHAM (OpeHAa CTPOKOM MeHIma 12 MiCsIiB)
HE3aJIEKHO B1J BAPTOCTI OPEHIOBAHOT0 00’ €KTA;

2) opeHmu, 3a SIKOIO 0a30BUU aKTWUB (aKTWUB, SAKUH € 00’€KTOM OpPEHIHU) €
MajomiHHuM (maparpadg b6 MC®3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oHa HEe Ma€ yKIIAJEHUX JIOTOBOPIB OPEHIH .

6.11. Ineecmuuivina Hepyxomicmeo

[aBecTuiiinoi HepyxomocTi Ha O6ananci Pouny cranom Ha 30.06.2024 p. He
Mae.

6.12. Jloscocmpoxosa 0ebimopcovka 3a00p206aAHICHb

JIoBrocTpokoBoi 1e01TOPChKOi 3a00proBaHocTi Ha O6aanci MOoHIy CTaHOM Ha
30.06.2024 p. He mae.

6.13. Dinancosi akmusu
6.13.1. Dinancosi akmueu, ouineHi 3a_ CnpPaseoIUBoI0 6APMIcmio,
3MIHU AKOI 81000padicaromucs y CK1adi npubymky abo 30umxy
TabOmuws 4
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Hasga ¢inancoBoro CranoM Ha CranoM Ha Iuia 33 ebio
aKTUBY 30.06.2024 poxky | 30.06.2023 poky p1oa
[ignHi nanepu 0,0 0,0 0,0
Bcrworo 0,0 0,0 0,0

®oHA  BUKOPHUCTOBYE OI3HEC-MOAENb [UIsl  YHpaBIiHHS  (iHAHCOBHUMHU

aKTUBaMH, sika Bu3HayaeTbcst y MCD3 Ne 9 six «iHIma», T00TO:

- METOI0 YTPUMaHHS € TPOIIOBI MOTOKH, SKi MOCTYHAIOTh HUIIXOM MPOAAXKY
aKTHUBY,

- aKTUBU YNPABJISAIOTHCS Ta OLIIHIOIOTHCS 3a CIPaBEUIMBOIO BAPTICTIO,

- € IMOBIPHICTb NMPOJAXKY aKTHUBY.

Bci ¢iHaHCOBI akTHUBH, sIKI HE € BIaCHUM KamitajaoM DoHy, BITHOCATHCS 10
KaTeropii «IHIUX O13HEeC-MOJeNe» Ta KIacCU(PIKYIOTbCS 3a CIPaBEIIIUBOIO
BapTICTIO, 3MIHU SIKOT BJOOpakaroThCa y CKJIaal MPUOYTKY abo 30UTKY 3a mepiof
(FVTPL sio anen.. «fair value through profit or loss»).

®onn knacudikye (iHaAHCOBI 1HBECTHIT JO CTATyTHUX KaiTalllB IHIIUX
NIJIPUEMCTB K JOJBOBI (PIHAHCOBI IHCTPYMEHTH OI[IHEHI 3a CIPaBEIIHMBOIO
BAPTICTIO, 3MIHU AKOI BIIOOPAXKAIOTHCS Y CKiIaal MpuOYyTKYy a00 30UTKY.

JInst OLIHKM CHpaBeUIMBOi BapTOCTI LOIO BUAY AKTHBIB, YIPaBIIHCHKHIMA
NEPCOHAJT OCIIIIOBHO 3aCTOCOBYE BX1JH1 AaH1 TPbOX PIBHIB.

CrnpaBeiMBYy BapTiCTh (PIHAHCOBUX aKTHBIB, SIKI OOJIKOBYIOThCA Ha OanaHCl
®oHly, HEMOXJIMBO BHU3HAUYMTH 3 BHUKOPUCTAHHAM JaHUX 1-2 piBHA iepapxii,
OCKUIbKM HEMa€ PUHKOBOIO KOTHPYBaHHS IMX akTuBiB. lliHa mpuabaHHs 1ux
aKTUBIB € CIpaBeJJIMBa BapTICTh MPU TMEPBICHOMY BHU3HAHHI, a JJISl OIIIHKH
CIPaBEJIMBOI BAPTOCTI Y HACTYIHUX MEPIoAaxX MIAMPUEMCTBO 3aCTOCOBYE METOJ
OIIIHKK BapTOCTi, Y fAKIA BUKOPUCTOBYIOTHCA 3aKpUTI BXigHI faHl (3-M1 piBeHb
lepapxii). JlJis OIIHKK CHpaBeUIMBOI BapTOCTI IIMX AaKTUBIB OYJIM 3aCTOCOBaH1
METOJIMKH OIIHKH, 10 0a3yI0ThCsl Ha aHaMi31 (1HaHCOBOI 1H(pOpMaIlii TPo 00’ €KTU
1HBECTYBaHHS, AHAJITU4YHI MPOLEAYpH IO OLIHLI Oe3MepepBHOCTI ISIBHOCTI
00’€KTIB 1HBECTYBaHHS, NOPIBHSHHS BapTOCTI AKTUBIB LMX MIJIPUEMCTB Ha
MOYAaTOK Ta KIHEUb 3BITHOTO MEpioay, 3MIHM KOH IOHKTYPHM PHHKY, Ha SIKHX
00’€KTH 1HBECTYBAHHS 3[1MCHIOIOTH CBOIO JISJIbHICT. 3a pe3yJIbTaTaMu aHali3y He
Oyn10 BHUSBIEHO OOCTaBHMH BBaXaTH, WLI0 CIpaBeUIMBa BapTICTh CYTTEBO
BIJIPI3HSETHCS BiJ OanaHCOBOi BapTOCTI (pIHAHCOBUX AKTHBIB, TOMY IO HE OyIJO
BUSIBJIICHO (DaKTOpiB, sIKI 3yMOBJIEHI 3HAYHUMHU 3MiHaAMH y (PIHAHCOBOMY CTaHi
00’€KTIB 1HBECTYBaHHA Ta/ab0 3MiHAMHU KOH IOHKTYPH PHHKIB, Ha SKHUX OO €KT
1HBECTYBaHHs 3/1HCHIOE CBOIO AISUIbHICTh. TOMY crpaBeyiMBa BapTiCTh LBOTO
BUly (iHAHCOBUX aKTHBIB OIIHEHA HA PIBHI 11 0aTIaHCOBOT BAPTOCTI.

B pesynbTaTi MpoBEACHHS OIIHKKA MOMJIMBUX 3MIH B OIlIHII CIPaBEIIUBOT
BapTOCTI JaHWX (PIHAHCOBUX aKTHBIB 3 BHKOPHUCTAHHSIM allbTEPHATUBHUX
IPUIYIICHb YIPaBIIHCHKUI MEpPCOHAN HE OTPUMAaB MiATBEPKEHb TOTO, IO IIe
MO€ TTPU3BECTH JI0 3MIHH OLIIHKU CIIPABEIJIMBOT BAPTOCTI.
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3MiH B OLIHLI UUX BHJAIB AaKTHBIB, SKI MOTPEeOyIOTh BIAOOpaXKEHHS Y
dinancosiit 3BiTHOCTI DoHayY, poTsarom mepioay 01.01.2024 - 30.06.2024 p. He
oyi0.

[lepemimieHb MDK pIBHSAMH 1€papXii MPOTITOM 3BITHOTO TIEepioAy He
B110yBaJIocs.

6.13.2. Ilomouna oebimopcovra 3a00p208anicms 3a ONEPAUIUHON OISAIbHICIIIO

Tabnuis 5
Ha3Ba aKTHE CraHoMm Ha CraHom Ha 3miHa 3a
y 30.06.2024 poxy | 30.06.2023 poxy nepion
[Totouna  meGiTopchbka
3ab6oproBaHicTh (p. 1155) 7502,0 7502,0 0.0
Bcenoro: 7502,0 7502,0 0,0

CyMHIBHOI Ta IpoCTpoUeHOi Ae0iTopchKoi 3a0oproBanocTi Do HE Mae.

6.14. I'vowosi xowmu ma ix exgigaieHmu

['pomioBi KoOmITU Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci,
rpoull Ha paxyHKax y 0aHKax, rPOILIOBI KOIITH B JIOPO31 Ta 1HIII KOPOTKOCTPOKOBI
JIKBIAHI IHBECTHIIIT 31 CTPOKOM PO3MILIEHHS HE OUIbIIE TPhOX MICSALIB, SIKI BUIBHO
KOHBEPTYIOTbCA Yy IMEBHI CyMH TpOIIOBHX KOIUTIB 1 $SIKI XapaKTepU3YIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

doHay BIJIKPUTO IIOTOYHUU pPaxyHOK
NeUA1132820900000026501000000223 B AT «BAHK ITIBJIEHHU».

[lepBicHa Ta mojajnbIa OIlIHKA T'POIIOBUX KOINTIB Ta iX EKBIBaJCHTIB
3MIACHIOETBCS 3a CIPaBEUIMBOIO BApPTICTIO, sIKA JOPIBHIOE iX HOMIHAIBHIN
BapTOCTI.

3anuIIoOK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy Ponmy cranom Ha 30
yepBHs 2024 poky ckiagae 0,00 rpn., mo BimoOpaxeHno y p. 1165 3ity mpo
dinancosuii ctan (0 THC.TpH.),

Pe3epB BiJ OUIKYBaHUX KPEIUTHUX 30MTKIB MO IPOLIOBUX KOLITAaX 3a MEPIoJ 3
01.01.2024 mo 30.06.2024 p. @oHa HE CTBOPIOBAB Y 3B’SI3KY 3 BIJICYTHICTIO ITi€T
CTaTT1 y BaJtOTI (DiIHAHCOBOTO 3BITY.

6.15. Konmpaxmui akmueu

Bigmosimno g0 MC®3 Ne 15 «Jloxig Big JOTOBOpPIB 3 KIIEHTaAMH»
KOHTpaKkTHHI akTHB (Contract asset) — 1ie mpaBo cy0’ekTa rOCIOJapIOBaHHS Ha
KOMIIEHCAIlil0 B OOMIH Ha TOBapH abO MOCHYTH, Kl CyO’€KT TrOCIOAAapIOBAHHSA
nepenaB KIIEHTOBI, SKIIO Take MpaBo OOyMOBIIEHE HE IJIMHOM dYacy, a IHIIUMHU
YUHHUKaMHU (HalpuKiaJ, MalOyTHIMM pe3yibTaTaMu AISUIBHOCTI  CyO’€KTa
rOCIOJIapIOBAHHS).
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3rimo 3 myHkToM 105 MC®3 Ne 15, xomm sKach YacTHHA JOTOBOPY
BUKOHAHAa, CY0’€KT TOCIOJIapIOBAaHHS Ma€ BIJOOpakaTH JOTOBIp Yy 3BITI MPO
(d1HaHCOBUIA CTaH SIK KOHTPAKTHUN aKTUB a00 KOHTpaKTHE 3000B’A3aHHs, 3aJI€KHO
Bl CIIIBBIJIHOIIEHHS MK BHKOHAHHSAM CYO’€KTOM TOCIOJapiOBaHHS CBOTO
3000B’s13aHHS 32 JIOTOBOPOM Ta OIUIATOI0, 31MCHEHOIO KIIIEHTOM.

OCHOBHUHM TMPUHLMUIT IILOTO CTAHAAPTY MOJSATae B TOMy, 110 DOHJ BU3HAE
JIOX1J1 YHACHIJIOK TepeaHHs OOIISTHUX TOBapiB ab0 MOCIYT KJIIEHTaM y CyMi, IO
BigoOpaskae KOMIICHCAI[II0, Ha SIKy BOHA OUYIKY€ MaTH MpaBO B OOMIH Ha 1ii TOBapH
a60 mociyru. @OH]T 3aCTOCOBYE IIEH CTAaHAAPT JI0 BCiX JOTOBOPIB 3 KIIEHTaMH, 3a
BUHSITKOM TaKUX:

1) yrox mpo opeHay, ski Hanexath 10 cdepu 3actocyBaHHs MCD3 Ne 16
«Openpga»;

2) ¢hiHaHCOBUX THCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX TpPaB Yd 3000B’S3aHb,
o0 Hanexath 10 chepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®oHj BimoOpaxkae OyJbp-siki O€3yMOBHI IpaBa Ha KOMIIEHCAIII0 OKPEMO SK
ne0ITOPChKY 3a00pPTOBaHICTb.

VY crarTi «/lebiTopchka 3a00pProBaHICTh 3a MPOAYKIIIO, TOBAapU, pOOOTH,
nociyru» (p. 1125, ®opma Ne 1) BimoOpaskaeTbest 3a00proBaHiCTh MOKYIIIIB 200
3aMOBHHKIB 3a HaJlaHi iM TPOJYKII0, TOBapH, poOOTH abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3nevyeHa BeKceeM, SKIIO Taka iHpopMallis HABOJIUTHCS B
OKpeMill CTaTTi), CKOPUTOBaHA Ha PE3€pPB OUIKYBAHUX KPEOUTHUX 30UTKIB. Y
crarti «lHma mnortouna pebiTopchka 3aboproBaHicTe» (p. 1155, ®. Ne 1)
B1JI0OpaXKa€eThCsl 3a00pProBaHICTh J€0ITOpIB, SIKa HE BIIOOpa)k€HAa B OKPEMHUX
CTaTTSX LI0A0 PO3KPUTTS 1H(DOpMaIii Mpo 1e0ITOPChKY 3a00ProBaHICTh abO0 siKa He
MOXe OyTH BKJIIOYEHA 10 IHIIMX cTaTedl Je0ITOpChKOi 3a00pProBaHOCTI Ta sKa
B1JIOOpaXKA€ETHCA y CKJIaal 0OOPOTHUX aKTHBIB.

6.16. Bracuuu xkaniman

Cranom nHa 30.06.2024 p. 3arasibHMil po3Mip BiacHoro kKamitainy DoHmy
cknagae - 7486,0 tuc. rpH. (p. 1495, ®@. Ne 1), 3 sskux craTryTHuit kamitai - 7500
THUC. I'PH., HenoKpuTHi 30uTok — (14,0) TuC. rpH., HeomIayeHui kamitan - 0 Tuc.
TpH.

[TopiBHsTbHY iH(pOpMaItito mpo Brnacuuit kamitan cranom Ha 30.06.2024 p. Ta
nonepeaHii nepioj HaBeIeHO y TabuIl 6.

Taomung 6
banancoBa | bamancoBa | 3wmiHa
CratTi BIacCHOTO TpusHateHs BapTICTh Ha | BapTICTh HA 3a
Kamitanmy 30.06.2024, | 30.06.2023, | nepiox
THUC.TPH. THUC.TPH.
Posmip
CraryTHU# KamiTan 3apeeCTPOBAHOTO 7500,0 7500,0 0,0
KarmiTany
Heposnoainenuit BinobpaxeHHs (14,0) (12,0) (2,0)
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NpUOYTOK(HEMOKPUTHH | €(pEKTUBHOCTI
30UTOK) ISIIBHOCTI
cy0’ekTa
TOCITOIapIOBaHHS

3a00proBaHiCTh
YYaCHUKIB o
Heommadennii kamitan | cruiari - - -
3apEECTPOBAHOTO
KarmiTany

Bceroro: 7486,0 7488,0 (4,0)

Cmamymmuuti kaniman. 3apeecTpoBaHUM CTaTyTHUM KariTaia ctaHoM Ha 30 dyepBHS
2024 p. cknagae — 7500 tuc. TpH.
CraryTHUH KaIiTal MiX Y4aCHUKaMH PO3MOIICHO TAKUM YHHOM:

Tabmuus 7
YyacHuku 3apeecTpoBaHuUl KamiTail CrutaueHuii kamitan %
THUC. TPH. THC.TPH.
Mycienko A.C. 7500 7500 100

Pezepsnuii kaniman.
3rino 31 Craryrom AkiioHepHoro ToBapuctBa @OHJ He Mae IpaBa
CTBOPIOBATHM  chemiayibHi abo pe3epBHI GOHAM, TakuM 4YuHOM Ha bamanci
nignpueMcTBa PesepBHuil kamitan nopiBHioe 0,0 THC. TpH., IO BiJOOpaXeHO Yy
p. 1415 ®©. No 1.

Hepo3snooinenuti npubymox (36umox).

3rinHo 3BiTY npo (iHaHCOBUM cTaH Ha moyatok 2024 pokKy HENOKpUTUI
3outok criana (12,0) tuc. rpH., cranom Ha 30.06.2024 p. Hemokputuii 30MTOK
cxinanae (14,0) Tuc. rpH. Takum unHOM, piHAHCOBHIA pe3ysbTaT DOHIY MPOTIrOM
2024 poxy ckmanae (2,0) Thc.rpH.

Heonnauenui kaniman.
CranoM Ha IOYaTOK Ta Ha KiHEIb 3BITHOro mepiogmy ®doHx He MaB
HeorutaueHoro Kamrainy (p. 1425, ®@. Ne 1),
Taxum unHOM, BnacHu# kamitan @ouay cranom Ha 30.06.2024 p. 3MeHIIUBCS
nopisasHO 3 30.06.2023 p. Ha (5,0) THC.IpH.

6.17. 3abesneuentns 00620cmpoKko8i i NOMOYHI

Cranom Ha 30.06.2024 poxy @oHa HE CTBOPIOBAB 3a0€3IEUEHHSI.

6.18. Jlosecocmpoxoei 30008 ’13aHHS

Cranom Ha 30.06.2024 poxy ®oHJ AOBroCTpOKOBHUX 3000B’s13aHb HE MAE.
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6.19. Ilomouni 30008 ’s13aHHA

Cranom Ha 30.06.2024 p. motouni 3000B’s13anHs PoHAy ckinagaoTsh 11,0 Tuc.

rpH. (p. 1695, ®@. Nel).

TaOmung 8
Cranom Ha | CraHoMm Ha Imina
Ha3sa 3000B’s13aHHS 30.06.2024 | 30.06.2023 :
nepioJ
POKY POKY
1.ITorouna ' KpEJIUTOPCHKA 5.0 3.0 2.0
3a00proBaHiCTh 3a MOCIHYyTH P.1615
2.Ilotouna KPEJIUTOPCHKA
3a00proBaHICTh 13 BHYTPIIIHIX 11,0 7,0 4.0
po3paxyHKiB p. 1645
3.Po3paxyHKu 3 OHOHKETOM - - -
4 Iamn noto4Hi 30008’ s13aHHs p. 1690 - - -
Bcroro: 16,0 10,0 6,0

[ToTouni 3000B’sa3aHHs DoHAY BigoOpaXkeH1 3a CpaBeAJIMBOIO BAPTICTIO, SIKA
JIOPIBHIOE 1X OaJaHCOBOI BapTOCTI, IO BIJMOBIAAE OI[IHKAM, 3aTBEPIKCHUMU
0OJIIKOBOIO MOMITHKOK POHITY.

[Ipoctpodenoi kpemutopchkoi 3aboproBanocti cranom Ha 30.06.2024 p.
@oHA HE Mae.

dinancoBux 30008’ s13aHb DOHJ HE MaE.

6.20. Koumpaxmmui 30008 ’s13aHHA

o crarTi «KoHTpakTH1 3000B’s13aHH» BIIHOCATHCS AepuBaTuBH ((hopBapaHi
Ta (’rouepcHi KOHTPAKTH, OMIIIOHM) Ta IHII KOHTPAKTH, PO3KPHUTTS iHMOpMaIrii
010  AKUX TepeAdadyeHo  BIAMOBIAHUMHM  TOJIOKEHHSIMHU  (CTaHIapTaMu)
OyXTrajaTepchbKOro o0miKy.

OO6u11Kk 3000B’13aHb 3/11MCHIOETHCS B OILIHII, IEpe10aYeHiil KOHTPAKTaMu.

Cranom Ha 30.06.2024 p. koHTpaKTHUX 3000B’s13aHb DOHITY

6.21. 36im npo pyx ecpoutosux Kowmia

[adopmamiro mpo pyx rpomoBux komTiB ctaHom Ha 30.06.2024 poky
HaBeeHo y Tabnuii 9.

Tabanis 9
CranoMm Ha Cranom na 3MiHa 3a
Crartsa 30.06.2023 )
30.06.2024poxky POKY mepio
1. Yuctut pyx KOIITIB BiJ 0,0 0,0 0,0
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omneparifHoi JisJIbHOCTI

2. Yuctuii pyx KOIITIB BiA

: o o : 0,0 0,0 0,0
IHBECTULIIHOI AisNTHHOCTI

3. Yuctuii pyx KOIITIB BiJ

(iHaHCOBOI MisIBHOCTI 0,0 0,0 0,0

Yuctuit Pyx xomris 3a

1 xBapran 2023p: 0.0 0,0 0,0

®donj cknamae 3BIT Mpo pyX rpomoBux KomTiB 3rigHo 10 MCBO Ne 7 «3BiT
IIPO PyX I'POIIOBUX KOIITIB» 3a MPSIMUM METOIOM.

YucTtuii pyx KOHIITIB BiJl omeparlifiHoi AisuTbHOCTI ckiagae — O THUC.TpH., BiA
¢binancoBoi —0 Tuc.rpH. Ta iHBecTHIiiHOI — (0) THC.TpH.

Takum ymHOM, uncTUi pyx KomTiB 3a 1 miBpiuus 2024 poky ckinamae — O
THC.TPH.

6.22. Ananiz cmameu hiHaHCco08020 36iMY HA 3HEUIHCHHS

MCBO Ne 36 «3MeHUIEHHS KOPHUCHOCTI AaKTUBIB» BHUMarae, mo0 mnpu
MIArOTOBINl ()IHAHCOBOT 3BITHOCTI AaKTHBUM 1 3000B’S3aHHS OLIIHIOBAIHUCS 3
ypaxyBaHHSAM NPHUHIMIY 00a4HOCTI: akTUBH POHY HE MOBHHHI OyTH 3aBHILEHI, a
3000B’s13aHHA - 3aHmkeHl, Cranmapt Ne 36 3a0e3nedye BUKOHAaHHA JaHOTO
npuHiumy. OOiK 3HEIIHEHHS aKTHBIB MPOBOAUTHCS BianoBiaHo 10 MCBO Ne 36
MO BCIX aKTUBAX, KPIM:

- 3a1aciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JJOTOBOPIB Ha OYIBHUIITBO;

- BIZICTPOYCHHX MMOJATKOBUX aKTHBIB;

- aKTHBIB, III0 BUHUKAIOTh 3 BUHATOPO/I MPAIliIBHUKAM;

- (piHAaHCOBUX AKTUBIB;

- IHBECTULIHHOT HEPYXOMOCTI, IO OL[IHIOETHCS 3a CIPABEJIMBOIO BapTICTIO;

- 010710T1YHHNX aKTHUBIB;

- aKTHUBIB, [0 BUHUKAIOTH 3 JOTOBIPHUX MPaB CTPAXOBHKA,;

- TOBTOCTPOKOBUX aKTHUBIB JIJIST TIPOJIAKY.

AKTHUBM Ta 3000B’si3aHHS, SIKI OOJIIKOBYIOThCS Ha Oamanci DoHay He
noTpeOyroTh OOJIKY 3HELIHEHHS, OKPIM IMOTOYHOI Ae0ITOPCHKOI 3a00proBaHOCTI 3
OCHOBHOI JiSITLHOCT1, 0COOTMBOCTI 00Ky SIKOi BUKJIaAeH] B M.11. 6.13 ITpumiToxk.

6.23. Ilpununena JisinbHicmo
Cranom Ha 30.06.2024 p. npunuHEHOI AiSIILHOCTI HE OYJIIO.

7. Po3kpurts 101101 iHGopMarii
71.1. Ilpubymoxk Ha axuiro

@DOHJ1 € EeMITEHTOM aKIii, aje NMPUOYTOK Ha aKI[il0 HE HAPaXOBYBABCS, TOMY
1o craHoM Ha 30.06.2024 p. nianprueMcTBO OTPUMAIIO 30UTOK.
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1.2. Inpopmauis 3a ceemenmamu

Cy0’€exT rocnoiaproBaHHs Hajae iHQpoOpMaIIito 3a CerMeHTaMH, SKIIO:

1) 3aiiMmae MOHOMOJbHE (JOMIHYIOYE) CTAHOBHINE HA PHHKY IIPOIYKIIiI
(ToBapiB, poOIT, MOCIYT);

2) momo mpoaykiii (ToBapiB, poOIT, MOCIYr), BIIHOCHO SKOI 10 MOYaTKy
3BITHOTO POKY MPUHHATO PIllIEeHHS MPO JCpKaBHE PEryIIOBaHHS IiH (BKIIIOYAIOYH
HiANPUEMCTBA, AKI 3A1MCHIOIOTH BHUPOOHHUIITBO, TPAHCIOPTYBaHHS, MOCTa4yaHHS
TEIJIOBO1 €Heprii Ta HaJarTh MOCITYTH IEHTPATI30BAHOTO BOIOIOCTAYaHHS Ta
BOJIOBIJIBCICHHS).

doHT HE BIANOBiIAaE HABEACHUM KPHUTEPisIM, ToMy iH(GOpMAIIiI0 IIO0J0
CETMCHTIB HE PO3KPHUBAE.

71.3. Akmueu 6 3acmasi
AxTtuBiB B 3actasl ®oHII HE MaE.

1.4. Onepauii 3 noe ‘A3aHUMU CIMOPOHAMU

Jlo moB’si3aHUX CTOPiH 200 orepariii 3 MoB’A3aHUMHU CTOPOHAMU HAJIEXKATh:

- MIANPUEMCTBA, SIKI MPSMO abO0 OIMOCEPEIKOBAHO KOHTPOJIOIOTH abo
nepeOyBarOTh MiJ KOHTpoJieM, a00 X MepeOyBarOTh MiJl CIUIBHUM KOHTPOJIEM
pazom 3 oHaoMm;

- acouiitoBani ®oHny;

- CIIUJIbHI MIANPUEMCTBA, Y AKUX DOHJ € KOHTPOIIOIOUYUM YYaCHUKOM;

- YJI€HW MPOBIJTHOTO YNPABIIHCHKOro nepcoHany ®ouay;

- OJIM3BKI poauyil 0coOU, 3a3HAUCHOI BUIIIE;

- KOMIaHii, 1110 KOHTPOJ0Th PoH, ab0 3M1MCHIOITh CYTTEBUI BILIMB, a00
MaloTh CYTTEBUH B1JICOTOK TOJI0CIB Yy DoHY;

Onepariiit 3 noB’si3anumu cropoHamu ctaHom Ha 30.06.2024 p. ®oun He
3M1IIICHIOBAB.

1.5.Poz3xkpumms cnpageoausoi eapmocmi
7.5.1. Memoouxu ouinioeanHs ma 6xiOHI OaHi,
BUKOPUCIAHL Ol CKIAOAHHS OUIHOK 3d CRPABEOIUBOI0 8ADMICINIO

doHa 3MIMCHIOE BUKIIOYHO O€3MEepepBHI OIIHKK CHPABEIMBOI BapTOCTI
aKTHUBIB Ta 3000B’s3aHb, TOOTO Taki OIIHKH, SKi BuMararoTbes MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi 1po (hiHAHCOBHI CTaH HA KIHEIb KOXKHOT'O 3BITHOTO MEPIOY.
Kitacu akTuUBIB Ta METOIM OIIHKHU CITPABEIJIMBOI BAPTOCTI

Tabmwmg 10
Kiacu axktuBiB Ta Mertox  OILIHKH
3000B’s13aHb, Meronuku (pUHKOBHIA, o :
. . : o BuxiaH1 nas1
OI[IHCHUX 3a | OI[IHFOBAHHS JOX1THUH,
CIIPaBEJINBOKO BUTPATHHIN)
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BapTICTIO

I'pomioBi  komTu

[TepBicHa Ta

Punkosuit

OdimiitHi  Kypcu

Ta iX | moJaJbIIa OLIIHKA HBY

€KBIBJICHTH I'POIIOBUX KOINTIB Ta
ix CKBIBAJICHTIB
3I1HCHIOETHCS 3a
CIIPaBETUBOO
BapTICTIO, AKa
JIOPIBHIOE iXHIN
HOMIHAJBHIN
BapTOCTI

JloBroctpokoBi | [IepBicHa orinka | JloxiaHuii KonTtpakTHi

IPOLICHTHI 3MIMCHIOETBCSA 3a iX YMOBH,

MO3UKH CIIPaBeIMBOIO HMOBIPHICTh
BapTICTIO, aKa MOTaIleHHS,
3a3BUYail  JOPIBHIOE OUIKyBaH1 BXIiJHI
IiH1 omepailii, y X0/Ii TPOIIOBI TOTOKH
AK01 OyB OTpHUMaHUI
AKTUB. [Tomanpuia
OIIHKA 3TIUCHIOETHCS
32 CIPaBEJIUBOIO
BapTICTIO Ha JIaTy
OIIHKU

[HCTpYyMEHTH [lepBicHa oifiHka | Punkosut,

KamiTany IHCTPYMEHTIB BUTPATHUI

(mompoB1 KarmTany OdimiitHi  GipxKOBI

¢dbiHaHCOBI 3MIHCHIOETBCA 3a 1X Kypcu

IHCTPYMEHTH) CIIPaBEIJIUBOIO OpraHi3aTopis
BapTICTIO, AKa TOPriB Ha Jary
3a3BUYail  JOPIBHIOE OL[IHKH, 3a
[iHI omeparii, y X011 BIJICYTHOCTI
K01 OyB OTpUMaHUI BU3HAYCHOTO
aKTUB. [Tongansmia O1p>)KOBOTO  KypCy
OIliIHKa 1HCTPYMEHTIB Ha JIaTy OLIIHKH,
KaImTary BUKOPHCTOBYETHCS
3MIMCHIOETHCS 3a OCTaHHS
CIIpaBEIJIUBOIO OarancoBa
BapTICTIO Ha ATy BapTICTh, IHA
OI[IHKHU 3aKpUTTS

HosroctpokoBa | [lepBicHa ominka | JloxigHuit Kontpakrhi

nebITopchKa 3IACHIOETHCS 3a YMOBH,

3a00proBaHICTh | CIIPABEIJIUBOIO HMOBIPHICTh
BapTICTIO MOTallIeHHS,
npua0aHHs, OYIKYyBaH1 BXIJHI
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moJaJjipllla OI[IHKA -
32  aMOPTHU30BaHOIO

I'POIIOBI OTOKH

BapTICTIO 3

BUKOPHUCTaHHSIM

MeToaa e(peKTUBHOTO

BIICOTKA 3a

BUPaXyBaHHIM

30UTKIB BT

3HEI[IHEHHS,  SKIIO

BOHU €.
JlebiTopchka [TepBicHa Ta | JloxigHuH, Kontpakrhi
3a00proBaHICTh | MMOJAdbIa  OIIHKA | MAaTPUYHA YMOBH,
3a OCHOBHOIO | J1e01TOPCHKOT MOJIEIIb HMOBIPHICTh
JUSTBHICTIO 3a00proBaHoOCTI MOTallICHHS,

31HCHIOETHCS 3a OYIKyBaH1 BXIJHI

CIIPaBeIMBOIO TPOIIOBI TOTOKH

BapTICTIO, sKa

JIOPIBHIOE ~ BapTOCTI

MOramieHHs, ToOTO

cymi OYIKYBaHUX

KOHTPaKTHUX

IPOIIOBUX  TOTOKIB

Ha JIaTy OILIIHKH
[nma  morouna | [lepBicHa oIiHka | JloxiaHmit KonTtpakTHi
ne0iTopchKa ne01TOPCHKOT YMOBH,
3a00proBaHiCTh | 3a00pTrOBaHOCTI HMOBIPHICTb

3MIUCHIOEThCS 3a MTOraImreHHs,

CIIPABEJIUBOIO OYIKyBaH1  BXIJHI

BapTICTIO. TPOIIOBI TOTOKH

Ilomanpma oImiHKa -

32 CIpaBEIJIUBOIO

BapTICTIO, AKa

JOPIBHIOE

OaJlaHCOBIM BapTOCTI

MOramieHHs, ToOTO

cymi OYIKYBaHUX

KOHTPaKTHUX

IPOIIOBUX  TIOTOKIB

HAa JIaTy OIIHKHU.
®dinancosl ITepBicHa omiHka | JloxiaHmit KonTtpakTHi
aKTHBH, K1 | 311MCHIOETBCS 3a YMOBH,
YTPUMYIOTBCSI 10 | CITPABEIIMBOIO WMOBIPHICTb
TOTaIeHHs BapTICTIO TOTaIeHHS,

npua0aHHs, OYIKYyBaH1 BXIJHI
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rmojanblllia OIIHKA - I'POIIOBI OTOKH
32  aMOPTHU30BaHOIO
BapTICTIO 3
BUKOPHUCTaHHSIM
MeToaa e(peKTUBHOTO
BIICOTKA 3a
BUPaXyBaHHIM
30UTKIB BT
3HEI[IHEHHS,  SKIIO
BOHH €.
HosroctpokoBi | [IepBicHa Ta | BurpatHuii
3000B’I3aHHA [moaanbIia OLIIHKA
3IMCHIOETHCS 3a Kontpakrhi
CITpaBEIJIMBOIO YMOBH,
BapTICTIO, sKa HMOBIPHICTh
JIOPIBHIOE MOTaIICHHS,
OanaHCOBIM BapTOCTI OYIKYyBaH1 BUXIJTHI
aKTHBIB T'POIIIOBI MOTOKH
[ToTouHi IlepBicHa Ta | ButpatHuii
3000B’s13aHHS MoJabIa OIIIHKA
MTOTOYHHUX
3000B’s13aHb Kontpakrhi
3I1MCHIOETHCS 3a YMOBHU,
CIIPaBEIJIMBOIO HMOBIPHICTh
BapTICTIO abo MoranieHHs,
aMOPTHU30BAHOIO OYIKYyBaH1 BUXIJTHI
BapPTICTIO. T'POIIOBI MOTOKU

7.5.2. Bnaue sukopucmanHa 3aKpumux 6xXiOHux oanux (3-20 pieHs)
0J1s1 NepioOUYHUX OUIHOK CRPABeO U8l sapmocmi Ha TPUOYTOK a00 30UTOK

3MIH B OUIHLI CHOPaBEAJUBOI BAPTOCTI AaKTUBIB, fKI NOTPEOYIOTh
BimoOpaxxenHs y dinancosiit 3BiTHOCTI DoHy, ctanoM Ha 30.06.2024 p. He Oyio0.

7.5.3. Inwi poskpumms, wo sumazaromovcst MCD3 No |3 « Quinka cnpageoiueoi
8apIMOCIILY

CrnpaBennBa BapTiCTh (DIHAHCOBHX, iHCTp%’MeHTiB B MOPIBHSHHI 3 X 0aJIaHCOBOIO

BapTICTIO, Huc. FpH.
Ta6man 11
banancoBa BapTicTh CHE;;EHCJTT%
(PTHAHCOBUH IHCTPYMEHT 30.06.202]30.06.20 | 30.06.20 [30.06.202
4 23 24 3
ITorouni ¢inanconi iHBecTuii (p. 1160) 0,0 0,0 0,0 0,0
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[Hma notouHa nebiTopchka

3ab6oproBaHicTh(p. 1155) 7502,0 | 7502,0 | 7502,0 | 7502,0

JloBroctpokoBa ae61TopchKa

) 0,0 0,0 0,0 0,0
3a00proBaHiCTh

JleGiTopcbka 3a00proBaHiCTh 3

) 0,0 0,0 0,0 0,0
HapaxoOBaHUX JIOXOJIB

['pormmoBi KOMITH Ta X €KBIBAJICHTH 0,0 0,0 0,0 0,0

[ToTouHa KpeaguTOpCHKA 16.0 110 6.0 110
3a00pProBaHiCTh ’ ’ , ,

Ynpapnincekuil nepcoHan @OHIY BBaXKa€, 110 HABEACHI PO3KPHUTTSA MO0
3aCTOCYBaHHS CITPaBEIMBOI BApTOCTI € JOCTATHIMH, 1 HE BBaXKAE, 10 33 MEXKaMHU
(1HaHCOBOI 3BITHOCTI 3aJMIIMIach Oyab-sIKa CyTTeBa 1H(pOpMALIS II0J0
3aCTOCYBaHHS CIIpaBEJIMBOI BapTOCTI, fKa MOXe€ OYyTH KOPHCHOK IS
KOpUCTyBauiB (iHaHCOBOi 3BITHOCTI. JlomaTkoBy i1H(OpMAIIO MO0 3MIiH
CIpaBEJIMBOI BapTOCTI (PIHAHCOBUX AKTUBIB B 3B 53Ky 3 BPaXyBaHHSAM PU3HMKIB
HaBeICHO y mpuM. 6.13.

71.6. Vnpasninua puzuxamu

7.6.1. Ilini ma noaimuku ynpasuinua QiHanco8uMu pusuKamu

YrpaBiaiHHS pU3UKaMH Ma€ TEepIIoYeproBe 3HAYCHHS NI BEJACHHS Oi3HECy
@®OoHy 1 € BOKIMBHM €IIEMEHTOM ii AisibHOCTI. [loiTHKa ynpaBmiHHS pU3UKAMH
CKOHIIECHTPOBaHa Ha HemnepeadadyyBaHOCTI ()IHAHCOBMX PHHKIB 1 HaIllJICHa Ha
MIHIMI3aIlif0 TOTEHIIIHHOTO HETaTMBHOTO BIUIMBY Ha (DiHAHCOBI TOKa3HUKH
nismpHOCTI Donpy. OnepaTMBHUN 1 IOPUAMYHUNA KOHTPOJIb MAa€ Ha METI
3a0e3nedyBaT Hajie)kHEe (PYHKIIOHYBAaHHS BHYTPIIIHBHOI MOJITUKUA Ta MPOLETYP 3
METOI0 MiHIMI3allii onepariiHuX 1 OPUINIHUX PUBHKIB.

VYmpasnincekuii nepconan ®douay Bu3Hae, mo il AISUIBHICTH TMOB’sA3aHA 3
pU3UKaMU 1 BapTICTh YHCTUX AKTUBIB Yy HECTAOUILHOMY PUHKOBOMY CEPEIOBHIIIL
MOXX€ CYTTEBO 3MIHUTUCh YHACHIOK BIUIUBY CYO €KTUBHMX YMHHHKIB Ta
00’ €KTUBHMX YMHHHUKIB, BIPOT1THICTh 1 HAMPSIMOK BIUIMBY SKHX 3a3]1aJIeT1b TOYHO
nepea0ayuTH HEMOKITUBO.

MeToro ynpaBiiHHS PU3MKAMU € HEIOMyIIeHHsS BTpath DOHIOM PHUHKOBOI
BapTOCTI AKTUBIB Ta CIPUSHHSA IM1JIBUILIEHHIO BAPTOCTI BIacHOTO Karitany douny.

BianoBigHO 10 OCHOBHOI METH, 3aBAaHHS YIPaBIIHHS PU3UKaAMU IMOJSATAIOTh
y HACTYITHOMY:

- BU3HAUEHHSA HAWOUIbII Bpa3IMBUX Ta PU3MKOBHUX HAIPSMKIB ISJIBHOCTI
DoHpny;

- CcHCTeMaTHYHa KOMIUICKCHA JiarHOCTHKA HMOBIPHOCTI  HACTaHHS
HECIIPUSTIIMBUX TIOJIIH;

- BUOIp abTepHATUBHUX BapiaHTIB YIPABMIHCHKUX PIIICHb JJIs1 3a0€3MeUCHHSI
ONTHUMAJBLHOIO CITIBBIIHOIIIEHHS MDK PH3UKOM Ta JOXIJHICTIO (DIHAHCOBUX
oreparii;
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- 3a0e3meueHHs MiHIMI3allii BTpaT NpU HACTaHHI HECHIPUATIUBUX MOJIMH,

- 3a0e3rmeueHHs] JOTPUMAaHHS I1HTEpECiB OararboX 3alliKaBIICHHX CTOPIH, a
came: ydacHUKIB DOHIy, KEpIBHUX OpraHiB yrpaBiiHHI DOHAOM, MpalliBHUKIB
®dony, IHIIUX CTOPIH.

HMismmpHicTe DoHAY y cdepl ympaBiiHHS pU3UMKAMHU CIOpsIMOBaHA Ha
3a0€3IeUeHHsI IOCATHEHHS CTaTyTHUX Il DoHy, 301UIbIICHHS MTPUOYTKOBOCTI.
VYrpapmiHHS pU3MKaMH AisUIbHOCTI DOHAY sBjIsS€ COOOK TOCTIMHMM mMpoliec
nepeadaueHHs 1 HeWTpaizamii iXx HeraTuBHUX ()IHAHCOBUX HACIIJIKIB, OB’ I3aHUN
3 iX igeHTH(]IKaIl€r0, OLIHKOI, MPO(ITAKTUKOI0 1 MIHIMI3AIIEI0 HEraTUBHUX
HacaiaKiB. J[o pu3UKiB, sIKIi MOXYTh BUHUKATH MIPU 31HCHEHHI AisuTbHOCTI DOHTY,
HAJIEKATh TaKl iX BUAU: KPEIUTHUN PU3UK, pUHKOBUH PU3HK Ta PU3HK JIKBITHOCTI.
PuHkOBUI pPHU3WK BKJIIOYA€ BAIIOTHUNA PHU3UK, BIJACOTKOBUN PH3UK Ta IHIIUHN
I[IHOBUY PU3UK.

7.6.2. Kpeoumnuti puzux

KpenutHuii pusuk - pU3UK TOro, IO OJIHA CTOPOHA KOHTPAKTY TIPO
(b1HaHCOBUI IHCTPYMEHT HE 3MOKE€ BUKOHATH 3000B’s13aHHS 1 1€ Oy/1€ MPUYNHOIO
BUHUKHEHHSI (PIHAHCOBOTrO 30WUTKY 1HIIOI CTOpoHU. KpemuTHuit pusuk
npUTaMaHHUN TakuM (IHAHCOBUM I1HCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI
paxyHKH B OaHKax, oOuirarii Ta 7e61Topchka 3a00proBaHICTh.

OCHOBHUM METOAOM OLIHKM KPEAUTHUX PHU3UKIB KepiBHUUTBOM DoHAy €
OLIIHKA KPEAUTOCIPOMOMXHOCTI KOHTPAreHTiB, JUIsI YOr0 BHKOPHUCTOBYIOTHCA
KPEOUTHI peUTHUHTU Ta Oyab-sKa 1HIIA JOCTYIHA 1HPOpMalis (3araJibHOJOCTYITHA
iHpopmariiina ©6aza panux HKUIIOP, npanmi 3 €AP Tta iHmi) moapo ix
CIIPOMO’KHOCTI BUKOHYBATH OOproBi 3000B’s13aHHs. DOH]I BUKOPUCTOBYE HACTYIIHI
METO/H YIIPABIIHHSI KPEAUTHUMHU PU3UKAMH:

- JIIMITH 1110J10 OOProBUX 3000B’s13aHb 3a KjacaMH ()iHAHCOBUX 1HCTPYMEHTIB;

- JIIMITH OO0 OOproBuX 3000B’s3aHb MEpea OJHUM KOHTpareHToMm (abo
acoIlii1OBaHOIO TPYIIOI0);

- JTIMITA TIOJI0 BKJaJ€Hb Y (hIHAHCOBI IHCTPYMEHTH B PO3pPi3l KPEIUTHUX
peiTuHTIB 32 HallioHaapHOI0 PEUTUHTOBOIO TIIKAJIOH);

- JIMITH IIOJI0 PO3MIIICHHS JCTO3UTIB Y O0aHKax 3 PI3HUMU PEUTHHraMH Ta
BUTAJIKK 1e(DONTY Ta HEMMOBEPHEHHS ACTIO3UTIB MPOTIATOM OCTAHHIX I SITH POKIB.

®oHJ1 aHaAI3Y€E MIATOCIPOMOXKHICT KOHTPAreHTIB Ta 3/11MCHIOE 3aX0/11 L1010
HEJIONMYIIEHHS HasBHOCTI B akTuBax @OOHAY MPOCTPOYEHOI Je0ITOPCHKOI
3a00pProBaHOCTI.

®onx He Mae (¢IHAHCOBUX aKTUBIB, sKi abo OyiaM MNpPOCTpoUeHi, abo
3HEI[IHUIIMCS, TAaKOXK BIJICYTHI 3acTaBM Ta iHIII (opMHU 3a0e3MeyYeHHs KpPEIUTIB
OJIep’)KaHUX YU HaJlaHUX.

7.6.3. Punxosuii puzux
PuHKOBHMI pHU3UK - 11€ PU3HUK TOTO, IO CIIpaBeJIMBA BapPTICTh a00 MaOyTHI
IPOILIOBI MOTOKU BiJ ()iIHAHCOBOIO 1IHCTPYMEHTA KOJMBATUMYThCS BHACHIZIOK 3MiH
PUHKOBUX IiH. PUHKOBHI PU3HMK OXOIUTIOE TPWU TUNU PU3UKY: 1HIIUN I[IHOBUI

PU3UK, BAJTIOTHUN PHU3UK Ta BIJACOTKOBHM pU3MK. PUHKOBUIN pPH3WK BUHUKAE Y
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3B’SI3KYy 3 pHU3MKaMU 30UTKIB, 3yMOBJICHMX KOJMBAHHSMHU IIIH Ha aKIli,
BIJICOTKOBUX CTAaBOK Ta BaOTHUX KypciB. DoHJ HapakaTUMETbCS Ha PUHKOBI
PU3UKHM Y 3B’SI3Ky 3 IHBECTHUIISIMA B akiiii, oOmiramii Ta iHm (iHAHCOBI
1HCTPYMEHTH.

[HImMI 1IHOBUW PU3MK - 1€ PU3MK TOTO, IO CIpaBe/jiMBa BapTicTb abo
MaiOyTHI TpOIIOBI IMOTOKH BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYThCS
BHACIIZIOK 3MIH PHHKOBUX IIiH (OKpiM THX, II[0 BHUHHUKAIOTh YHACJIJOK
BIJICOTKOBOTO PH3WKY YH BAJIIOTHOTO PHU3UKY), HE3QJICKHO BIJ TOro, YU
CIPUYMHCHI BOHM YWHHHKAMH, XapaKTEPHUMH I OKPeMoro (iHAHCOBOTO
1HCTpyMeHTa ab0 WOTO €MITeHTa, UM YHHHUKAMH, 110 BIUIMBAIOTh HA BCl MOIIOHI
(biHaHCOBI IHCTPYMEHTH, 3 IKUMU 3/IIACHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKU I[IHOBOTO PHU3UKY € aHaii3 uytauBocTi. Cepen
METO/[IB TIOM’SIKIIICHHSI I[IHOBOTO pu3ukKy DOHJ BUKOPHUCTOBYE AMBEpcUiKailio
aKTHBIB Ta JOTPUMaHHSA JIMITIB Ha BKJIAJCHHS B akimii Ta 1HIN (iHAHCOBI
IHCTPYMEHTH 3 HE(1KCOBAaHUM MPUOYTKOM.

PuHKOBUI pU3UK - 1€ PU3HUK TOTO, IO CIIpaBeUIMBa BapTICTh a00 MaOyTHI
IPOIIOBI MOTOKU BijJ (PJIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIIJIOK 3MIiH
PUHKOBHX IIH. PUHKOBHUI pU3MK OXOIUIIOE TPU THUIMA PHU3UKY: IHIIUNA I[IHOBUN
PHU3HK, BaJIOTHUWA PU3MK Ta BIJCOTKOBUN pPHU3MK. PUHKOBUN PU3MK BUHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30UTKIB, 3YMOBJICHUX KOJMBAHHSMU I[IH Ha aKIiii,
BIJICOTKOBUX CTaBOK Ta BAMIOTHUX KypciB. DOHI HapakaTUMETbCS HA PUHKOBI
pU3MKUA Yy 3B’S3KYy 3 IHBECTUIIsIMA B akuii, OOmiramii Ta iHmi (iHAHCOBI
1HCTPYMEHTH.

@OHIOM BCTAHOBJIEHO, IO I1HIUKATOPOM MOKJIMBOCTI TOMIA peamizaiii
puHKOBOTO (maitoBoro) pu3uky € naaias iHaekcy Yb (IIX) ympomoBxk kBapramy.
Tak nmaainHs iHAEKCY Yb menme Hixk Ha 10% cTaHOBUTH HU3bKUIl PIBEHb PU3UKY,
nafiaasa y mexax 10- 20%% craHoBUTH cepeiHii pIBeHb PU3UKY, MaIiHHS OLIbIIe
20% - BUCOKMIA PIBEHb PU3HKY.

[loTouna oiiHKa piBHA PHU3UKY 3a TMOKAa3HUKOM PHUHKOBOTO (I1ail0BOTO)
pU3UKY 3a nmopTdesnem IiHHuX nanepiB QOoHTy XapaKTepU3YEThCS K HU3bKA.

Cucrema ympaniinas puzukamu @onny nepeadayae 3aCTOCYBaHHS JEKUTBKOX
aHAJITUYHUX METOMIB JociiKeHHs pu3ukiB. Cepen mux meroniB @oHa Ha eTarl
TIaHyBaHHS mpo¢eciiiHOi  MiSUTbHOCTI, 3 SCyBaHHI JOIUIBHOCTI y4acTi B
IHBECTULIIMHOMY TMPOEKTI, MPOBOAUTH AaHaII3 YYTJIMBOCTI PE3yJbTATUBHOIO
MOKAa3HUWKA BiJ Bapiaili 3HAaYeHb IMOKAa3HMKIB, 10 OEpyTh Yy4yacTb B MOTO
Bu3HaueHHl. KpiM anamizy uwymiuBocti @OHI Ha eTaml OPOrHO3yBaHHS
BUKOPHCTOBYE METOJI KOPEKTYBaHHS, METOa creHapiiB. He3pakaroum Ha
MPaKTUYHO CTaldy CHUTyalilo Ha (oHaoBoMy puHKY, DOHI 3 OINIALy Ha aHami3
cUTyallli y 3BITHOMY MEpioJii JOACPKYBAJIOCh MOJITUKH II0J0 HEAOLIBHOCTI
HOBUX BKJIAJICHb Y IIHHI MarepHu.

7.6.4. Bantomnuii ma 8i0comkosuti pusuxu
BamtoTHuil pU3HK - 11€ PU3UK TOTO, IO CIPaBEJIUBa BapTICTh a00 MaiOyTHI
I'POILIOBI OTOKHU Bij] IHAHCOBOTO 1HCTPYMEHTY KOJMBATUMYThCSI BHACIIOK 3MiH
BaJIOTHUX KYPCIB.
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®oHa HE Mae aKTUBIB, HOMIHOBAaHHUX B 1HO3EMHINM BajlOTi, Y 3arajibHOMY
00CsTy aKTHBIB.

Ockinbkn DOHJ Mpalioe TUTBKA 3 HAIIOHAIBHOK BaJIIOTO, BIUIMB 3MIHH
BAJIFOTHUX KYPCiB BiJCYTHIH.

BincoTkoBuil pu3MK - 1€ PU3UK TOro, IO CIpaBejIMBa BapTICTh abo
MaiOyTHI TpOIIOBI IMOTOKH BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYThCS
BHACIIZIOK 3MIH PHUHKOBHUX BIJCOTKOBMX CcTaBOK. KepiBHuiireo @oHIy
YCBIIOMJIIOE, 1110 BiJICOTKOBI CTAaBKA MOXYTh OI[IHIOBATHUCH 1 1€ BIUTUBATHUME SIK Ha
noxonu @oHy, Tak 1 Ha CTIpaBeAJIMBY BapTiCTh YHUCTUX aKTHBIB.

YCBiIOMITIOIOUM 3HAYHI PHU3UKH, TIOB’s3aHI 3 KOJHMBAHHSMHU BiJICOTKOBHX
CTaBOK y BHCOKOIH(MISAIIHHOMY CEpeloBUIIll, sIKE € BIACTHBHUM s (PiHAHCOBOI
cucTeMu YKpaiHu, KepiBHUITBO DOHAY KOHTPOIIOE YACTKY aKTHBIB, PO3MIIICHUX
y OoproBux 3000B’S3aHHSIX y HaIlOHAJIBHINA BaioOTi 3 (PIKCOBAHOIO B1JICOTKOBOIO
craBkor. KepiBaunreo ®oHay 3/11iCHIOE MOHITOPHHT BIJICOTKOBUX PHU3HKIB Ta
KOHTPOJIIOE 1X MaKCUMAaJIbHO TMPUIYCTUMHUN po3Mip. Y pasi 3pOCTaHHS
BiJICOTKOBUX pusukiB DoHn mae Hamip mo30yBaTucs OoproBux (HiHAHCOBHX
IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJCOTKOBOIO CTaBKOI. MOHITOPHHT BiJCOTKOBHX
PHUBHKIB 3[IACHIOETHCS HUISIXOM OIIIHKM BIUIMBY MOKJIMBUX 3MIH BiJICOTKOBHX
CTaBOK Ha BapTICTh BiJICOTKOBUX (hIHAHCOBUX 1HCTPYMEHTIB.

AKTHBH, SIKI HAPAKAIOTHCS HA BIJICOTKOB1 PU3HKHU:

Taomurg 12
CranoMm Ha 30.06.2024 | Ctanom Ha 30.06.2023
Tun akTuBy
POKY POKY
baHKIBCHKI JEMO3MTH (THC. TPH.) 0 0
Bcroro: 0 0
Uactka B akTuBax ®onmay, % 0 0

JInst  OIIHKM  MOXJIMBUX  KOJIMBaHb  BIJICOTKOBUX  cTaBOoK  DoHfA
BUKOPHCTOBYBaJIA ICTOPUYHY BOJATUIIBHICTH B1JICOTKOBUX CTaBOK 32 CTPOKOBHMH
neno3utaMu (0 1 poKy) 3a OCTaHHI 5 POKIB 3a ONPHIIIOJHEHOI 1H(HOpPMAIIIE0
HBY.

7.6.5. Pusux nikeionocmi

Pu3uk miKBIAHOCTI - pU3HK TOTO, 1110 POHJI MaTUME TPYIHONI MPU BUKOHAHH1
3000B’s13aHb, MOB’sI3aHUX 13 (PiHAHCOBUMHU 3000B’SI3aHHSIMHU, 110 MOTAIIAOTHCS
IUISIXOM MOCTABKH T'POIIOBUX KOIITIB a00 1HIIOr0 ()iHAHCOBOTO aKTHUBY.

®doHa 3A1MCHIOE KOHTPOJb JIKBIIHOCTI IUISIXOM IIJIaHYBAaHHS IMOTOYHOL
mikBigHocTi. DOHA aHanmi3ye TEPMIHM IUIATEXKIB, SIKI MOB’si3aHl 3 J€0ITOPCHKOIO
3a00proBaHICTIO Ta 1HIMMMHU ()IHAHCOBUMH aKTHBaMH, 3000B’S3aHHSMH, a TaKOX
MPOTHO3HI TOTOKH TPOIIOBUX KOIITIB BiJ] ONEPAIliiHOT AISUTHHOCTI.

Indopmariss 1010  HEIMCKOHTOBAHMX  IUIATEXIB  3a  (DiHAHCOBHMH
3000B’s13aHHIME DOHTy B PO3Pi3i CTPOKIB MOTAIICHHS MPEICTaBIeHa HACTYITHUM
YUHOM:

Taomurg 13
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[lepion, o
3aKIHYMBCS

30.06.2024

Jo 1

MICSLIS

Bix 1
MICSIIS
o 3
MICSIIB

Bix 3
MICSIIIB
1o 1
POKYy

Bin 1
POKY 110 5
POKIB

Bingbmme 5
POKiB

Bcrworo

Kopotkoctpo
KOBI MO3UKHU
OanHka

ToprosenbHa
Ta 1HIIa
KpeAUTOpChKa
3a00proBaHICT
b

16,0

0,0

16,0

IToTouna
3a00proBaHICT
b 3a
JTIOBIOCTPOKOB
AMHA
3000B’sI3aHHS
MU

Bcrworo

16,0

0,0

16,0

[Tepion, mo
3aKIHYUBCS

30.06.2023

Ho 1

MICSIIA

Bix 1
MICSILIST
10 3
MICSILIIB

Bix 3
MICSIIIIB
mo 1
POKY

Big 1
POKY 110 5
POKIB

biapme 5
POKIB

Bcrworo

Kopotkoctpo
KOBI TTO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KpeIUTOpChKa
3a00proBaHICT
b

11,0

11,0

IToTouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
150905
3000B’s13aHHS
MU

Bcrworo

11,0

11,0

1.1. Ynpaseninua xanimaniom

@DoHJ po3riIAiae yIPaBIIHHS KAMTaJIOM SK CUCTEMY MPUHIIUIIB Ta METO/IB
po3po0KM 1 peami3ailii yHOpaBIHCHKUAX pPIllleHb, TMOB’S3aHUX 3 ONTUMAJIbLHUM

55



dbopMyBaHHSIM KamiTaay 3 pI3SHOMAHITHHX JDKEpel, a TaKoX 3a0e3leueHHsIM
e(eKTUBHOTO HOro BUKOpPHUCTaHHS y HisibHOCTI Ponay. KitouoBi nmutaHHS Ta
MOTOYHI PIIIEHHS, IO BIUIMBAIOTh Ha OOCSAT 1 CTPYKTYpPYy KalliTally, a TaKOX
JoKepena  oro (GOpMyBaHHS, PO3TISAAIOTHCS  YNPABIIHCHKUM — MEPCOHATIOM.
MexaHi3M ynpaBiiHHS KamiTajaoM rnepeadadae YiTKy mocTaHOBKY IUJICH 1 3aBIaHb
VOPABIIHHS KaliTajJioM, a TaKOX KOHTPOJb 3a iX JOTPUMAaHHSM Yy 3BITHOMY
nepioJii; yAOCKOHAJIEHHST METOJUKM BU3HAYEHHS W aHali3y BUKOPHUCTAHHS YCIX
BU/IIB KalliTaxy; po3poOaeHHs 3arajibHOI CTpaTerii ynpaBIiHHS KaliTaloM.

YnpaBniHCHKUN TEepCOHAN 3IMCHIOE OTJIAN CTPYKTYypH KamiTaldy Ha KiHElb
KOKHOTO 3BITHOTO Tiepioxy. IIpu mpoMy mpoBOAMTHCS aHalli3 BapTOCTI KamiTamy,
HOTO CTPYKTypa Ta MOXJIHMBI pu3ukd. Ha OCHOBI OTpuMaHMX BUCHOBKIB DOHI
3IIACHIOE PEryJIIOBaHHA KaliTaldy IIJISTXOM 3ajJy4eHHs J10JaTKOBOTO Karmitairy ado
(1HaHCYBaHHs, a TaKOX BUIUIATH JWBIJICHIIB Ta NOTall€HHS ICHYIOYUX IO3HK.
@®oHJT MOXKE 3AIMCHIOBATH PEryJIIOBAHHS KalliTaly HUISIXOM 3MIHU CTPYKTYpH
kamiTtay. CucteMa ymnpaBlliHHS KalliTaJoOM MOXKE KOPUTYBAaTHUCh 3 YpaxXyBaHHIM
3MiH B OIEpaIiiHOMY CepeIOBUIII, TCHJICHIIISIX PUHKY a00 CTpaTerii po3BUTKY.

VYrpasninusa kamitasiom @OoHy CHOpsSMOBAHO Ha JOCSITHEHHS HACTYITHUX
L1JIEH:

- 30eperTd CIpOMOXKHICTh MIANPUEMCTBA TMPOJIOBKYBATH CBOIO AISUTHHICTH
TaK, 00 BOHO 1 Hajajl 3a0e3meuyBajio J0X1J I ydacHUKIB DOHIy Ta BUILIATH
THIITUM 3aI[lKaBJICHUM CTOPOHaM;

- 3abe3nmeunTd HaIeXKHUN NpuOyToK yuacHukam DoHmy 3aBISKH
BCTAHOBJICHHIO LI1H Ha MOCIYTH, 110 BIANOBIAAIOTH PIBHIO PU3HKY;

- JOTpUMaHHS BHUMOT JI0 KaIliTaly, BCTAHOBJCHHX PETYJISATOPOM, 1
3a0e3nedeHHs 3qaTHoCTI DoHy PYHKIIOHYBATH B IKOCTI O€3MEpEPBHOTO A1F0UOTO
H1AIPUEMCTBA.

VYmpasnincekuii nepcoHan DoHAy BBakae, IO 3arajbHa Cyma KariTamy,
YIOPABIIHHS SKUM 3JI1IMCHIOETHCS, JOPIBHIOE CyMi KamiTaly, BiIOOpa’keHOTO Y 3BITi
1po (iHAaHCOBHI CTaH.

Cknajg BIACHOTO KaImiTanxy Ha JaTy (piHaHCOBOi 3BITHOCTI CTaHOBUTH - [/486,0
TUC.TpH. (p. 1495, ®. Ne 1):

3apeecTpoBaHUi KariTas 7500,0 tuc. rpH.

- HCOITAYCHHUM KaITiTall 0,0 tuc.rpH.

- HepO3MOAiIeHN N TPUOYTOK(HEMOKPUTHN 30UTOK) (14,0) Twuc.
TpH.

[.8. Ouyinka eghekmusnocmi KepigHUYMBA 8 YNPABIIHHI eKOHOMIYHUMU PeCcypcamu

[linBuiieHHs  €()EeKTUBHOCTI  YNpPaBIIHHS  PECYpCHUM  MOTEHI[ATIOM,
3a0€3MeUYeHHs] MOT0 PAIllOHAIbBHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3
MPOBENICHHSIM SIKICHHX 3MIH y CKJIaJll PeCypCiB 1 3 MiJIBUIICHHAM €(QEKTUBHOCTI B
iX ynmpaBmiHHI. 3aBAaHHS MMiIBHUINCHHS €(EKTUBHOCTI YMPAaBIIHHSI PECYPCHUM
MOTEHI[IAJIOM TOJIsITaE HacaMIiepel Y BIOCKOHAJIEHHI BUKOPUCTAHHS W YIIPaBIIHHS
pecypcaMu MiAMPUEMCTBA Ta B MABUIIICHH] IXHBOT IILTICHOCTI.
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OcnoBaumu pecypcamu Donay € QiHaHCOBMIA pecypc y BHUIJISAL T'POIIOBUX
KOIITIB, OTPMMAaHUX B pe3yibTaTl (QOopMyBaHHS CTAaTYTHOI'O KamiTaly, Ta
(b1HaHCOBI 1HBECTHIII].

[TigBumeHHs e(peKTUBHOCTI BUKOPUCTAHHS TPYJIOBHX PECYPCIB € MOXIMBUM
JUIIE 32 YMOBU (POpMYyBaHHS SKICHOI CHCTEMH MCHEIKMEHTY, III0 B CBOIO UEpTy
nepeadayae BCTAHOBJICHHS KOPCTKHX BUMOI JI0 KEpIBHHMKIB YCIX piBHIB. J[s
peamizanii 1iei Mmet ToBaprCTBOM CTBOpPEHA CHCTEMa BUMOT JIO IIPAIliBHUKIB, SKi
MOBUHHI M BIJMOBITATH, 30KpEMa, HASBHICTH AWIUIOMIB 3 BHIIOI OCBITOIO Ta
MiTBEPKCHHS PiBHS KBaJTi(pikallii BIAMOBIIHUME cepTU(dIKaTaMU.

1.9. Ymoeni akmusu i 300086 ‘sa3anns

Bigmosimao g0 MCBO Ne 37 «3abe3nedeHHs, yMOBHI 3000B’si3aHHS Ta
yMOBHI akTuBU» MOH]I MOBUHEH BECTH 00JIIK 3a0e3MeYeHb, yMOBHUX 3000B’43aHb 1
YMOBHUX aKTHUBIB, 32 BUHSTKOM:

a) THX. SIKl € pe3yJbTaTOM KOHTPAKTIB, MO MiJJISTAIOTh BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSKIMBUM

0) Ha sAK1 nomMproeThes chepa 3acrocyBanHs 1HIIOro CTaHaapry.

MCBO Ne 37 He 3acTOCOBY€ThCA 710 (DIHAHCOBUX 1HCTPYMEHTIB (BKJIIOYAIOUU
rapanrii), Ha skl MOMMPIOEThCs cepa 3actocyBaHHsT MCD3 Ne 9 «®DiHaHCOBI
IHCTPYMEHTH.

Cranom Ha 30.06.2024 poxy ®oHI HE € CTOPOHOIO YMOBHHX 3000B’3aHb, HE
Ma€ YMOBHHUX AaKTHBIB, HE Ma€ HEBH3HAHWX KOHTPAKTHUX 3000B’s3aHb Ta HE
CTBOPIOBaB 3a0€3I1€UCHb.

@OHJI HE € CTOPOHOIO B CYJOBUX MpOIECax, TOMY PHU3UKH BiJl ONepaniiHoOl
IISUTBHOCTI OIIIHIOE SIK MIHIMAJIBHI.

doHa HEe BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTI NMpo (IHAHCOBUM CTaH.
[Hdopmariisi mpo yMOBHE 3000B’SI3aHHA PO3KPHUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTSI pecypciB, sIKI BTUTIOIOTh Yy CO01 €KOHOMIUHI BUTOJIM, HE € BIJJIAJICHOIO.
@®onn He Bu3HAae yMoOBHI akTuBHM. Ctucna iHdopmalis Nnpo yYMOBHHH aKTHUB
PO3KPHUBAETHCS, KOJIM HATXOHKCHHS CKOHOMIYHUX BUT1] € HMOBIPHUM.

KoHnTtpakTHi 3000B’s13aHHs, BUAAHI TapaHTii, TOPYYUTEIHCTBA - BIICYTHI.

CrtpaxyBaHHS - BIICYTHE.

7.10. Heeuzuani konmpakmui 30008 s3aHHS
HeBuszHaHux KOHTpakTHUX 3000B’s13aHb DOH/I HE MaE.

1.11. lusioenou, oconouieri 00 0amu 3ameeporHcertst 00 6UNYCKY
Cranom Ha 30.06.2024 p. Ponx He mnpuiiMaB pIlIEHHS OPO BUILIATY
JTWBIACHAIB 3a pe3yJibTaTaMu JisiibHOCTI 3a 2023 pik.

1.12. Bnaug ingaayii Ha MmoHemapHi cmammi
[IpoanamizyBaBmm Kputepii, AKI BU3HAYAIOTh TOKA3HHUK TiMepiHGIAIIIT,
yOpaBmHChKUNM mepcoHan @OHIy 3poOWB BHCHOBOK, IO 3a TOKa3HUKAMU
HaBEJICHMMH Y miamyHKTax B) 1 r) maparpada 3 MCBO Ne 29 exoHoMiuHuUl CTaH B
VYkpaiHi He BIAMOBIIa€ CUTYAIIl1, 10 XapaKTePU3YETHCS TIEePIHGIAIIIEIO.
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3Bakaroun Ha Te, 1o 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKY
(hi1HAaHCOBO1 3BITHOCTI € MUTAHHSAM CY/DKCHHS, YIPaBIIHCHKUM mepcoHan DoHAy
NPUKHSB PIIICHHS] HE MPOBOJUTH TepepaxyHOK (HiHAHCOBOI 3BITHOCTI CTAaHOM Ha

30.06.2024 p.

7.13. I100ii nicna 36imHoi damu

[Toxii micast 3BITHOTO MEpioay - 1€ CIPHUSATIMBI Ta HECTPUITIMUBI MOJIi, K1
BiIOYBAIOTBCS 3 KIHIA 3BITHOTO TEPIOAy 1O JaTH 3aTBepHKEHHS (HIHAHCOBOI
3BITHOCTI /10 BUIIYCKY. MOXHa BU3HAYUTHU JBA TUITH TOJIIN:

a) mojii, SIKi CBiI4aTh MPO YMOBH, IO ICHYBaJIU Ha KiHEIb 3BITHOTO MEPioTy
(moxii, ikl BUMararoTh KOPUTYBAHHS MICJISI 3BITHOTO TIEpioy); Ta

0) moxii, Kl CBiMYaTh MPO YMOBH, IO BHHHUKIHM TICJIS 3BITHOTO TEPIOTy
(monii, sIKi HE BUMAararoTh KOPUTYBaHHS IICJIS 3BITHOTO MEPIOAY).

[Tomiii, siki BiAOyBarOThCS B MEpioJ MK JaTor (PiHAHCOBOi 3BITHOCTI Ta
JaTOIO 11 3aTBEPKEHHS 1 MOTPEOYIOTh KOPUTYBAHHS 200 PO3KPUTTS y (piHAHCOBIM
3BITHOCTI, HE OYJI0.

[Tpununenus gisuibHOCTI DOHY HE MIAHYETHCS.

['enepansaui qupexrop TOB

«A30Bo-HopHOMOpCchKa AIMIHICTpaTHBHA KOMIIAHISA » B.B.bopthsik
["onoBHU# Oyxranrtep O.b.
HexkpacoBa

58



