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1. OcHOBY MIATOTOBKM, 3aTBEPHKEHHS 1 MOMaHHA (h1HAHCOBOI 3BITHOCTI

1.1. Mema ma konuenmyaibHa 0cHo8d QIHAHCO80I 36ImHOCmI (cmandapmu,
WO BUKODUCMOBYBANUCS OJIsL NI020MOBKU ma No0anHs hinancoeoi 36imuocmi)




Merta ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 NIPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iHbopMalliro mpo cyd’e€kTa TOCMOJAPIOBaHHS, IO 3BITYE, KA € KOPUCHOI st
HUHIIIHIX Ta TOTCHI[IMHUX 1HBECTOPIB, MO3UKOJABIIIB Ta IHIIMX KPEAUTOPIB Y
MPUIHATTI pillIeHb PO HAJIaHHA PECYPCIB LIbOMY CY0’€KTOB1 rOCIOJAapPIOBAHHS.

diHaHCOBa 3BITHICTh 3arajbHOrO IMpHU3HAYEHHS Hajaae 1HGOpPMAII0 TIPO
¢diHaHCOBUI CTaH Cy0’€KTa TOCMOaploBaHHs, IO 3BITYE, a came 1H(pOopMaIliio Mpo
€KOHOMIUHI pecypcu Ccy0’€KTa TOCHOJaplOBaHHS Ta BHUMOTHM JO CYO’€KTa
rocrojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX HaAa€e 1HPOPMAIIIIO PO
HACJIIKU omepalliii Ta iHIIKX MOA1H, U0 3MIHIOIOTh €KOHOMIUHI pecypcH cy0’ exTa
roCTOJIaplOBaHHs, IO 3BITY€, Ta BUMOTU 10 Hbhoro. MiHaHCOBA 3BITHICTH TAKOXK
JEMOHCTPYE  pe3yldbTaTH TOTO, SIK  YOpPaBIiHChKHA  miepcoHasn  DoHIY
PO3TOPSIKAETHCS BBIPCHUMH HOMY PECYpCamH.

Jlist nocsrHeHHs 1i€i MeTH (piHaHCOBA 3BITHICTH HAJA€ TaKy 1H(GOPMAIIIIO PO
Cy0’€KT rOCTIOTapIOBAHHS

1) akTHBHY;

2) 3000B’s13aHHSA

3) BIacHMIA KaIiTa;

4) moxiJ Ta BUTPATH, Y TOMY YUCI1 TPUOYTKH Ta 30UTKHU;

5) BHeCKM Ta BWIUIATH BJIACHUKAM, SKi JIIOTh 3TiAHO 3  IXHIMHU
IOBHOB2)KCHHSIMH BJIACHUKIB;

6) TPOIIOBI MOTOKH.

KonnenTyanbHOIO OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchbKi
MOJIITUKK Ta TPUHIMIHU, 110 0a3yloThcsl Ha BUMorax MDKHApOJHUX CTaHAApTIB
¢dinancoporo o6Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) Tta TnymaueHHAX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapOoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
oonmiky (PMCBO), B penmakmii umaniii Ha 01.01.2024 p., mo odiniiHo
OTPUWIIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[Ipu GpopmyBanHiI (iHAHCOBOT 3BITHOCTI YIIPaBIIHCHKUMA MTEPCOHAT KEPYBaBCS
TAaKO)X BUMOTaMM HalllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB MO0
opraHizamii Ta BeJeHHsS OyXrajaTepchkoro oOOJIKYy Ta CKJIagaHHS ¢IHAaHCOBOT
3BITHOCTI B YKpaiHi, siki He TpoTupidath BuMmoram MC®3.

Jlana ¢inaHcoBa 3BITHICTh BKIIIOYAE:

dopma Nel — 6ananc (3BiT npo dinancoBuii ctan) ctanoM Ha 30.06.2024 p

®opma Ne2 — 3BiT mipo (piHAHCOBI pe3yabTaTh (3BIT MPO CYKYIMHHUHA TOXiT) 32
nepion 3 01.01.2024 o 30.06.2024 poky

®opma Ne3 — 3BIT mpo pyxX TPOIIOBUX KOIITIB (32 MPSMUM METOJOM) 3a
nepion 3 01.01.2024 mo 30.06.2024 poky

®opma Ne4 — 3BiT mpo BiacHui kamitan 3a mepiog 3 01.01.2024 mo
30.06.2024 poxy

®opma Ne4 — 3BiT mpo BiacHuil kamitan 3a mepiox 3 01.01.2023 mo
30.06.2023 poxy

[Tpumitku 10 ¢GiHaHCOBOI 3BITHOCTI, CKJIaJI€HI BIANOBIAHO A0 BuMor MC®3.
[IpuMiTKH € HEeBiA €MHOI YaCTHHOKO 3BITHOCTI 1 BIAMOBIAIOTH (PIHAHCOBOMY
CTaHy Ta AisuIbHOCTI DOHY.



1.2. Jlocmosipne nodanns ma 3aseu npo sionogioanvhicme MCD3

@diHaHCOBa 3BITHICTH JOCTOBIPHO TOJa€ (PIHAHCOBUM cTaH, (PIHAHCOBI
pe3yabTaTh JISUIBHICTh Ta TPOIIOBI MOTOKM CYyO0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TOAAHHS BHMAara€ MpPaBIWBOrO MOJAHHS BIUIMBY oOmeparii, 1HIIUX
MO/ Ta YMOB BIANOBIHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUYCHHS ISl aKTUBIB,
3000B’s13aHb, JOXOY Ta BUTpPAT, HaBeeHUX y KoHlenTyanbHiid OCHOBI.

KoHnuenrtyanbHo0 0CHOBOIO (iHaHCOBOi 3BiTHOCTI POHAY 3a mepiof, IO
3akiHuuBcs 30 uepBHa 2024 poky, € MixkHapoAH1 cTaHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MikHapoaHi ctangapTu Oyxrairepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugmani Pagoro 3 MikHapoaHUX CTaHAApPTIB
oyxrantepcbkoro o6isiky (PMCBO), B penmakuii unnniii Ha 01.01.2024 p., mo
BUKJIQJICHI YKpaiHCbKOT MOBOIO Ta O(MIIIAHO ONPUIIOJHEHHI Ha BeO-caiTi
MinictepcTBa (iHaHCIB YKpaiHu.

[TinrotoBnena ®onmom ¢iHaHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-sIKUX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHuXx PMCBO cranom nHa 01.01.2024 p., nmoTtpumaHHs SKuUX 3a0e3nedye
J0CTOBIpHE ToNaHHA iH(opmalnii B (iHAHCOBIM 3BITHOCTI, a came, IOPEYHO],
JIOCTOBIPHOT, 31ICTABHOI Ta 3p03yMUIOi 1H(OpMaIii.

[Ipu dopmyBanHi ¢iHaHcOBOi 3BITHOCTI DOHI KEpyBaBCS TaKOX BUMOTaMU
HaIlIOHAJBFHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOJ0 OpraHizailii 1 BeICHHS
OyXTaJITepChKOTO OO0IKY Ta CKJIagaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
npotupiuath BUMoram MCO3.

Jlns 3a0e3neueHHs €IMHUX TPUHIMITIB, METOMIB Ta MIAXOJIB MPH BiT0OpaKeHHI
MOTOYHUX OIepallii B 00JIIKy Ta NMpH CKIaJaHHI (GpiHaAHCOBOI 3BiTHOCTI DOHTY
icnye Hakaz Ne 1 Bim 07.07.2016 p. «[Ipo oGaikoBy momituky » TOB A3zoBo-
YopHoMopchka AIMIHICTpaTUBHA KOMITaHis, siIKa 3M1MCHIOE YTIPAaBIIHHSA aKTHBAMH
®onny. Lleit Hakasz € unaHUM ctaHoM Ha 30.06.2024 p.

®donxa ckianae GpiHaHCOBY 3BITHICTH (KpiM 3BITY MPO PyX TPOIIOBUX KOIITIB) HA
MiFCTaBl MPUHIUITY HApAXyBaHHS.

dinaHcoBa 3BITHICTh POHIY CKIAAAETHCSA BUXOIMYN 3 MPUHIMIY 00AYHOCTI,
0 J03BOJISIE MIATPUMATH HEUTPaIbHICTh MpeAcTaBIeHUX AaHuX. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEeKHOCTI MPU BUHECEHHI CY/IKEHb B YMOBax
HEBU3HAYCHOCTI.

[TpaBauBe ysBieHHs qaHUX y (IHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOAAHHS
CyTi omepariii, a He TUTbKH iX IOPUANIHOI HOpPMHU.

®doHa moae OKpeMO KOXHIA CYTTEBHH Kitac momiOHuX ctateii. DoHy momae
OKPEMO CTaTi BIIMIHHOTO XapaKkTepy.

Omneparii mismbeHOCTI DOHAY 00’€MHAHI y KIAcH 3a iX XapakTepoM Ta
dynkiiero. O0’eqHaHi 1aHi cPOpMyBaJId PSAKK y (PIHAHCOBIN 3BITHOCTI.

@doHja HE 3ropTaB akTHUBUM Ta 3000B’s3aHHA Ta J0X0oAU Yy (iHAHCOBIH
3BITHOCTI.

®onp 4iTko 1iAeHTU(DIKYE (PIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE ii Bi 1HIIOT
1H(popMarii.




1.3. 3azanvui gioomocmi npo PoHO 3 VAPAGIIHHA AKIMUSAMU.

Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUH

HEJMBEPCU®IKOBAHWI BEHUYPHUU KOPIIOPATUBHUM
IHBECTULIMHUUN ®OHJI «KPOHOC», AT «3HBKI® «KPOHOC» (Hamami —
donp)

Micyesnaxoooicenns: Byn. Cymcbka, oya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npasosa ¢hopma.akilioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosuuii 6ud Odisnvrocmi:64.30 — Tpactn, ¢oHau Ta mNonAIOHI (¢iHAHCOBI
cy0’eKkTH

Koo 3a €J]PIIOY: 44653555.

Peecmpayitinuii koo 3a €J[PICI: 13301387.

Pimennssm Ne 1 omHoociOHoro ywacHuka @onay Bim 29.11.2021 p.
3aTBepkeHo Pernmament Ta IuBecTuuiiiny aeknaparniro ®onmgy. 14.12.2021 p.
HarionanbHOIO KOMICi€I0 3 IIIHHUX ManepiB Ta GoHI0BOro puHKy (aani — Kowmicis)
3apEECTPOBAHO 3BIT MPO PE3yJbTaTH IPUBATHOTO PO3MIIICHHS aKIid cepen
3aCHOBHHKIB KOPIOPAaTUBHOI'O 1HBECTHUIIHHOTO donny, PernameHnr
KOPIOPATHBHOTO  IHBECTHIIIHHOTO (OHAY Ta BHECEHO  BIIOMOCTI  TIPO
KOPIOPaTUBHUN 1HBECTULIMHUN QoHI 10 €EIUHOTO AEPKABHOTO PEECTPY
1HCTUTYTIB criibHOro iHBecTyBaHHs (CBimorrBo Ne 01387 Bim 14.12.2021 p.) Ta
3aCBITYEHO BHUITYCK aKIlii, mo 3aiicHoeTbest Donaom (CimorrrBo Ne 003642 Big
14.12.2021 p.).

BignoBigao mo crarri 54 3akony VYkpainu «lIpo 1HCTUTYTH CHUTBHOTO
IHBECTYBaHHS» MPOTATOM POKY 3 JHS BHEceHHs Bigomocted mpo Doup 1o
€IUHOTO JIEP’)KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO IHBECTYBaHHS KOMITAHIS 3
yIpaBIiHHA aKTUBaMHu peectpye B Kowmicii BUIyCK akIliid, 10 31HCHIOETHCS 3
METOIO CITUIPHOTO 1HBECTYBaHHS, Ta MPOCIEKT 1X eMicii.

®doHA € IHCTUTYTOM CIUIBHOTO IHBECTYBaHHs, CTBOpEHHM Yy dopmi
aKI[IOHEPHOTO TOBAPUCTBA JIJISi TMIPOBAKEHHS BUKIIOYHO MISUIBHOCTI 31 CHUTBHOTO
1HBECTYBaHHSI.

Vnpaeninna axmueamu @ondy 3aiiicHioe ToBapucTBO 3 0OMEXKEHOIO
BIIMOBITAIBHICTIO  «A30BO-HOpHOMOpPCHKA aaMIHICTpAaTHBHA KOMIIaHIs» (KO
€IPTIOY 40578993) (mami 3a TekctoM - KYA), ska nie Bif iMeHi, B iHTEpecax Ta
3a paxyHOK akTuBiB ®OHMy, 3rimHO 3 J[oroBopoM mpo ympaBiinHs akTuBamMu Nel7-
YA Bix 29.11.2021 poxky.

Hepowcasna peecmpayis ®Ponny BimOymacs 25.11.2021 p., HOMEp 3amucy:
1004801020000090643.

1.4. Onuc disitbnocmi (Mema, npeomem, 8uou) ma onepauitiHo20 cepedosunld
(YMO8U 30IUCHEHHS OILIbHOCMI, JIUEH3YVE8AHHA, 0epACABHE De2VIIO8AHHSA)




@DOHJ € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS, 1110 Ha/1a€ (pIHAHCOBI MOCIIYTH Ha
pUHKaX KamiTally, CTBOPEHHM y (pOpMI aKIIIOHEPHOTO TOBAPUCTBA JJIsl IPOBAIKEHHS
JUSTTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHS.

[IpenmeroM aismbHOCTI DOHIY € MPOBAJKEHHS AISUIBHOCTI 13 CHUIBHOTO
IHBECTYBaHHS, MOB’A3aHOI 13 OO0 €IHAHHSAM (3aJy4eHHSAM) Ta PO3MIILIEHHAM
(BKIazieHHs M) KOIWITIB y4yacHHKIB PoHAY Ta AO0XO[IB, oTpuMaHux DOHIOM Bij
3M1MCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMU HamnpsAMKaMU 1HBECTHIIHHOT AisuibHOCTI ToBapuctBa €
IHBECTYBaHHs y OyaiBeNbHY ranaysb, CUIbChKE OCIOIapCTBO, TPAHCIIOPTHY rany3b,
MaIIMHOOY1yBaHHS.

JIISTBHICTS 13 CIUIBHOTO 1HBECTYBAHHS € BUKJIIOUHOIO AisUTbHICTIO DOHTY.

®oHn € (hIHAHCOBOIO YCTAHOBOIO (peecTpaiiiiHuii Homep B JlepkaBHOMY
peecTpi (IHAHCOBUX YCTaHOB, IO HAJAIOTh MOCIYTM Ha PUHKY ILIHHUX MarepiB
3019, nata BHecenHs a0 peectpy 04.06.2021 p.).

®doHa MPOBAaIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['0cmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainm «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
HusinbHOTO KOZMEKCY YKpainu, 3akony Ykpainu «IIpo iHBecTULIHHY TiSJIBbHICTHY,
3akony Ykpainu «IIpo puHKH KamiTany Ta OpraHi3oBaHi TOBapHI pUHKK», 3aKOHY
Vkpainu «IIpo peno3utapHy cucteMy YKpaiHW» Ta YHUHHOTO 3aKOHOJABCTBA
VYkpainu, HopmaruBHoO-nipaBoBuX akTiB HKHII®P, Craryry, Permamenty Ta
BHYTPIIIHIX J0KyMeHTiB DoHy.

1.5. 3as6a npo beznepepsricmov OidnbHOCMI

®doHa ckiamae cBow (piHAHCOBY 3BITHICTh Ha TIJACTaBl MPHUIYIIEHHS IIPO
Oe3nmepepBHICTh OisUTbHOCTI. ®OHJ HE Mae HaMipiB JIKBIIyBaTH CyO’ €KT
rOCTIOJIAapIOBAaHHA YW  IPUIIUHUTH misuipHICTh.  [lim  4Yac  OmIHIOBAHHS
yIPaBIIHCHKUN TIEPCOHAT HE BUSBHB HEBHU3HAUYCHOCTEH MO0 MOAINA UM YMOB, SKI
MOXYTh CHPHYMHUTH 3HAYHMK CYMHIB IIOAO 3JaTHOCTI MIiANPUEMCTBA
IIPOJIOBXKYBATH JIIsUTHHICTD Ha Oe3IepepBHiii OCHOBI.

OriHIOYM JAOPEYHICTh MPHUMIYIIEHHS MPO Oe3MepepBHICTh, YHPABIIHCHKUN
nepcoHan OpaB /10 yBard BCIO HasgBHY iH(opmallito moa0 MaiOyTHporo — Ha 12
MICSIIIB 3 MMOYATKy 3BITHOTO MEPIOy, ajge He 0OMEXKYIOUUCh UM repiogoM. PoHT
MOCJIITOBHO OTpUMYyBajga NpUOYTOK BiJl CBOE€i MISIIBHOCTI Ta Ma€ JOCTYN 0
¢diHaHCOBUX pecypciB, HEMae MPOCTPOUYEHOI Ae0ITOPChKOI Ta KPEAUTOPCHKOI
3a00proBaHOCTi, TOMY MIAMPUEMCTBO MA€ JOCTATHIO BIEBHEHICTh Y TOMY, 1110 HOTO
TSUTBHICTB OyZIe IPOJOBKYBAaTHCS Ha O€3MepepBHii OCHOBI.

VYupasmincekuii nepconan doHay BBaxkae, 1m0 MPHUMYIICHHS TPO TOAJbIIE
OesrnepepBHE PYHKI[IOHYBAHHS, € TOPCUHUM.

VY 3B’s3Ky 3 BilicbKOBOIO arpeciero Pociiicekoi ®Depeparrii mpotu YKpainu, Ha
mijicTaBl mpono3uilii Pagu HamioHaapHOT Oe3meku 1 000poHn Y KpaiHu, BiIMOBITHO
1o nyHkTy 20 yactuau nepmioi ctarti 106 Konctutyii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHI1 peXUM BOEHHOrO cTaHy» Yka3zoM llpesunenta Ykpainu “lIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi OyJIO MOCTaHOBJICHO: Y 3B'A3KY 3 B1iiCHKOBOIO
arpeciero Pociiicbkoi @eneparii nmpotn YKpaiHu, Ha mijcTaBl mpomno3uiii Pamu
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HalllOHAJIbHOI Oe3neku 1 000poHM YKpaiHW, BIAMOBIIHO A0 MyHKTY 20 YacTUHU
nepmoi crarti 106 Konctutyuii Ykpainu, 3akony VYkpainu "IIpo npaBoBuit
pEXKUM BOEHHOrOo cTaHy" B YKpaiHI BBEJEHO BO€HUN CTaH, TEPMIH SIKOIO €
JIUCHUM Ha MOMEHT CKJIaJIaHHS 3BITY.

B ®onzi HasBHI IOCTaTHI KOWITH JJIsi MOKPUTTS KOPOTKOCTPOKOBHUX MOTPEOD.
@doHHE Mae TOTPeOM JTOMOBIATHUCS 3 KPEAUTOPaAMHU IPO PECTPYKTYPHU3ALIIO
3000B’s13aHb Ta 3MEHIIyBaTU 1ii onepaiiiiHi notpedu. donay He noTpiOHO
3BEpTaTUCh 3a (HIHAHCOBOIO MIATPUMKOIO 1O ii Y4aCHUKIB isi 3a0e3MeyeHHs
HOPMAaJIbHO1 J1STBHOCTI.

®doHa peryaspHO 3IIMCHIOE aHajli3 EKOHOMIYHOI CHTyalli B KpaiHi.
VYropaBniHChKHI TEepCOHA BBaXkae, M0 CYTTEBOI HEBU3HAYEHOCTI IO/0
MOKJUBOCTI DOHAY MPOJOBXKYBATH CBOIO JISUIBHICTH HA MEpioJl, sIK MiHIMYyM 12
MICAIIIB 3 JaTU TOJaHHA I1i€l (IHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha Jary
3BITHOCT1 YIpPaBIIHCHKUI NEpPCOHAJ HE Ma€ HaMipiB MNPUIHUHATH YU CYTTEBO
3ropTaTv TOCMOAAPCHKY ISIBHICTb.

Cranom Ha 30 yepBHs 2024 poky ynpaBiIiHCHKOMY MEPCOHANY HE BIAOMO IMPO
CYTT€B1 HEBU3HAYEHOCTI, MOB’s3aH1 3 OJIIIMHU Y1 YMOBAMHU, 5IKi MOKYTh BILTUHYTH
Ha Oe3MepepBHICTH AISIIBHOCTI.

1.6. Ioenmudgbixayis ginancosoi 3gimmnocmi
(3a2anbHO20 YU CneyianbHO20 NPUSHAYEHHS, OKpeMma, iHOU8i0yaibHa,
KOHCOIQ08aHa)

®dinancoBa 3BiTHICTP DoHAy € (IHAHCOBOK 3BITHICTIO 3arajbHOTO
pPU3HAYCHHS, siKa c(OpMOBaHAa 3 METOK JOCTOBIPHOTO MoAaHHSA (HiIHAHCOBOTO
cTaHy, (HIHAHCOBUX PE3yJNbTaTIB JISUTBHOCTI Ta 1 TPOIIOBHUX IIOTOKIB IS
3QJI0BOJIEHHS  iHpopMamiiHUX mnOoTped MHUPOKOro Kojia KOPUCTYBadiB IpPHU
NPUIHATTI HUMU €KOHOMIYHHX PIIIEHb.

1.7. Dyuxyionanvua sanroma ma 8an0mMa 36iMHOCMI

Jlns OLIHKK CcTaTeW, BKIIOYEHHUX a0 (iHaHCOBOI 3BiTHOCTI DOHIY, OyIIO
BUKOPUCTAHO BAJIOTY NMEPBUHHOTO €KOHOMIYHOTO CEPEIOBHUIIA, B SIKOMY MPAIIOE
®oHA, - yKpalHChKa I'PUBHSL.

Bci 3HadeHHsT HaBeleH1 3 OKPYTJICHHSAM J0 HAWOMIKYOI THUCAYI, SIKIIO HE
3a3HAYCHO IHIIIE.

Onmnepartii B iHO3emHIH BamtoTi ctaHoM Ha 30.06.2024 poky mignmpreEMCTBO HE
3MIACHIOBAJIO, TOMY BIUIMB BAJTIOTHUX KypciB Ha (DIHAHCOBY 3BITHICTH HE
OLIIHIOIOTHCH.

1.8. Memoou nodanus inghopmayii' y gpinancosux 3eimax
3rinno HII(C)BO Nel 3Bir mpo cykynmHHMil [0Xin mnependadyae IMOJaHHS
BUTpAT, BU3HAHUX Yy NpuOyTKy abo 30UTKy, 3a kiacu@ikaliro, OCHOBAHOI Ha
MeTO1 «(pyHKIIT BUTpaT» ab0 «coOIBapTOCTI peanizalii», 3riiHO 3 SIKUM BUTpaATH
9




KJIACU(DIKYIOTh BIAMOBIAHO N0 iX (YHKIIT $SK 4YacTUHU COOIBApTOCTI M,
HaIpUKiIaa, BUTpAT Ha 30yT ab0 aAMIHICTPAaTUBHY MIIbHICTH. [H(opmanis mpo
XapakTep BUTPAT € KOPUCHOIO JIJIsl MPOrHO3yBaHHS MalOYyTHIX IPOLIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [Ipumirok.

[IpencraBiieHHs TPOLIOBUX MOTOKIB BiJ ONEPALIMHOI AISJIBHOCTI y 3BITI PO
PYX I'POIIOBHX KOILUTIB 3A1MCHIOETHCS 13 3aCTOCYBaHHSAM MPSIMOTO METOAY, 3T1JTHO 3
AKUM PO3KPUBAETHCA 1HPOpMALlid MPO OCHOBHI HaXOIXKEHb T'POIIOBUX KOUITIB YU
BUILJIAT TPOIIOBUX KOWTIB. [H(opMarliss mpo OCHOBHI BUJY IPOLIOBUX HAJIXOKEHb
Ta TPOIIOBUX BUILIAT POPMYETHCS Ha MifcTaBl 00J1KOBHUX 3anuciB DoHY.

1.9. 3copmanna ginancosux akmugie ma 30008 'a3aHb
diHaHCOBI aKTMBM Ta 3000B’SI3aHHS 3ropTaloTbes, skmo @OoHg Mae
IOpUJIMYHE TIPaBO 3/IMCHIOBATH 3aJiK BU3HAHMX y OajaHCi CyM 1 Mae Hamip abo
3poOuTH B3aeMo3aiik, ab0 peani3yBaTH aKTUB Ta BUKOHATH 3000B’s3aHHS
OJIHOYACHO.

1.10. Piwennsa npo 3ameepoaicents (hinancosoi 36imnocmi 00 UNYCKY

3BITHUM TIepiojioM, 3a sikuil (popmyeTbes (piHAHCOBa 3BITHICTh, BBAKAETHCS
nepion 3 01 ciunst mo 30 yepBHs 2024 poky. Hi yuacHuku donny, Hi iHIIT 0coOH
HE MAalTh IIpaBa BHOCHUTH 3MIHH J0 IIi€i (iHAHCOBOI 3BITHOCTI Tichs il
3aTBEP/I’KEHHS.

1.12. Cymmesi cmammi inancosoi 36imuocmi
CytreBuUMU cTaTTssMHU (IHAHCOBOI 3BITHOCTI, CKJIaAeHOi cTaHOM Ha 30 4epBHS
2024 poky, € cTaTTi, BapTiCTh Skux nepesuiye 100 Tuc. TpH..
1.13. OcHosu ouinok, wo 3acmoco8ani y inancosiii 36imHocmi

s ¢inaHcoBa 3BITHICTD MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, 32
BUHSTKOM OITIHKH 32 CTIPaBEJIMBOIO BaAPTICTIO OKpeMUX (hiHAHCOBUX 1HCTPYMEHTIB
BiarmoBiHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHIM METO]I1B
OIIHKK (IHAHCOBUX IHCTPYMEHTIB, nao3BojeHuXx MC®3 No 13 «Ominka
CIIPaBEJIMBOI BAPTOCTI».

Orminka chpaBeIMBOi BapTOCTI 3IHCHIOETHCS 3 BUKOPUCTAHHSM METO/IB
OIiHKK (piHAHCOBUX IHCTpyMeEHTIB, no3BojeHUX MC®D3 Ne 13 «Ominku 3a
CIIPaBEJIJTUBOI0 BapTiCTIO». Taki METOMHM OINHKM BKJIIOYAIOTh BHUKOPHUCTAHHS
CIpaBeNIMBOI BapTOCTI AK I[iHHU, sika Oyna O oTpuMaHa 3a MPOJaX aKTHUBY, a0o
CIUTaueHa 3a Tepeaady 3000B’Si3aHHS y 3BHYAWHIA omeparii MK yJaCHUKaMH
PUHKY Ha JaTy OLIHKU. 30KpeMa, BAKOPUCTAHHS OIP>KOBUX KOTUPYBaHb a00 JaHUX
Mpo TIOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 32 XapaKTepoM
IHCTpPYMEHTY, aHami3 JAWCKOBAaHWX TPOIIOBHX IMOTOKIB a0o 1iHmI Mojemi
BU3HAUEHHs crpaBeanuBoi BaptocTi. Ilepenbauena chopaBemyviBa BapTICTh
(¢1HaHCOBUX AaKTHUBIB 1 3000B’si3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HAsSBHOI
1H(pOopMallii Ipo PUHOK 1 BIATOBIIHUX METOIB OI[IHKH.

1.14. 3asae6a npo gionosgioanrvHicms
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VYopaBniHcekuii  nepcoHan  @DoHAy 3 YOpaBIIHHS  aKTUBaMU  Hece
BIIMOBINAJIBHICTG 3a MIATOTOBKY (DIHAHCOBOI 3BITHOCTI MIANPUEMCTBA, SKa
noctoBipHo noaae ¢inaHcoBui ctaH onny cranom Ha 31 rpyans 2023 poky, a
TAaKOX pe3yibTaT HMOro IIJIBHOCTI 3a mepiof, o 3akiHuuBcs 30 uepBHs 2024
POKY, pyX TpOLIOBUX KOIITIB Ta 3MIHM B KamiTajJi 3a BIANOBIAHUN MEpioN, y
BIAMOBIAHOCTI /10 MUDKHApOJAHUX CTaHAAPTIB OyXrajaTepchbKoro oOOJiKy Ta
3BiTHOCTI. Cxiaa wiei iH(popMalii BU3HAYAETHCS NTPOPECITHUM CYIKEHHSAM
ynpasiliHHs niepcoHany GoHAy 3 yIpaBIIHHSA aKTUBAMH.

2. CyTTeEBI MOJOXKEHHS 00J1KOBOT MOJIITUKHA

2.1. OcHosa gpopmysanHs 0ONIKOBUX NOJIMUK

OO611KOB1 MOJIITUKK — KOHKPETH1 MPUHIIUITN, OCHOBHU, JIOMOBJICHOCTI, [TpaBuja
Ta MPaKTUKa, 3aCHOBaHI Cy0’€KTOM rOCHOJaprOBaHHS MPU CKIIAJaHHI Ta MOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITHKH, fKI, 32 BUCHOBKOM
PMCBO, natoTh 3MOTry CKJIacTH TaKy (pIHAHCOBY 3BITHICTbH, SIKa MICTUTH JIOPEUYHY
Ta JOCTOBIPHY 1H(OpMaIlil0 Mpo omeparii, 1HII NoAii Ta YMOBH, /10 SIKHX BOHHU
3aCTOCOBYIOThCSA. Taki TOJITHKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6mnikoBa mnoiituka DoHAy po3polbiieHa Ta 3aTBepKEHa YIPaBIIHCHKUM
nepcoHasioM ®onny BianoBigHO A0 BUMOr MCBO Ne 8 «OO6I1iKOBI IMOJITHKH,
3MIHA B OOJIKOBMX OIlIHKaX Ta MOMWJIKA» Ta 1HmHMX YuHHUX MCD3 Tta
IHTepIpeTAaIlii.

dinancoBa 3BITHICT, @DOHAY TMIATOTOBJICEHA HA OCHOBI  ICTOPUYHOT
co0IBapTOCTi, 3a BHHSATKOM OIlIHKM 3a CIpaBeJIMBOI0 BapTICTIO Ha JaTy
3actocyBanHss MC®3 pianoBigao gm0 MC®3 Ne 1 «llepmie 3acTocyBaHHS
MDKHaApOJHUX CTaHJAapTiB (IHAHCOBOI 3BITHOCTI», OIIIHKKA 3a CIPaBEIIMBOIO
BapTICTIO OKpeMuxX (HIHAHCOBUX IHCTPYMEHTIB BiamoBimHO 10 MC®D3 Ne 9
«®DiHaHCOB1 IHCTPYMEHTH». 3 BHKOPUCTAHHAM METOMIB OLIHKU (hIHAHCOBUX
1HCTpyMeHTiB, 103BoieHUX MC®3 Neo 13 «Orrinka cripaBejInBOi BapTOCTI».

Benenns OyxranTepchkoro oOJIKy Ta CKiIagaHHs (IHAHCOBOI 3BITHOCTI
3MIACHIOETHCS 3 JOTPUMAHHSIM MPUHITUIIIB TTOBHOTO BUCBITICHHS, MOCIIOBHOCTI,
Oe3mepepBHOCTI, HapaxyBaHHS Ta BIAMOBIAHOCTI JOXOMIB Ta  BUTpaT,
MePIOIUYHOCTI.

ITinroToBka iHaHCOBO1 3BiTHOCTI BiamoBigHOo 10 MC®3 BuMarae Bifg
VIOPABIIHCHKOTO TEPCOHANY MPUIYIICHh Ta PO3pPaxyHKIB, M0 BIUIUBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBOI MOJITUKH Ta HaBEJEHI CyMH aKTHUBIB Ta 3000B’s3aHb, a
TaKOX J0X0MiB Ta BUTpaT. OIIHKA Ta CyIKEeHHsS 0a3ylOThCS Ha TMOMEPETHHOMY
JocBimi Ta iHmMMX (akTopax, MO 3a ICHYIOUHX OOCTaBWH BBaXKAIOTHCS
OOTPYHTOBAaHHMH 1 3a Pe3yJIbTaTaMU SIKUX POOIATHCS CYKEHHS 1010 0aTaHCOBOI
BApTOCTI aKTUBIB Ta 3000B’si3aHb, 1H(OpPMAILlS MPO SIKYy HEIOCTYyMHA 3 IHIIHUX
JoKepesn. Xoda 11 po3paxyHKH O0a3yloTbCs Ha HAsBHIA Yy YHOPaBIIHCHKOTO
nepcoHany iHdopmanii Nnpo NOTOYHI NOAll, (AKTUYHI PE3yIbTaTH MOXKYTh
BIIpIBHATUCS Bl LUX po3paxyHkiB. OOnacti, e Taki CyIKEHHS € OCOOJIUBO

BAXKJIMBUMH, 00JacTl, IO XapaKTEPU3YIOThCA BUCOKUM pPIBHEM CKJIAAHOCTI, Ta
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00nacTl, B SKUX € MPUIYIIEHHA Ta PO3pPaXyHKH, MalOTh BEJIHUKE 3HAYEHHS IS
MiAroToBKU (piHaHCOBOI 3BiTHOCTI 3a MCD3.

OuiHkM Ta MOB’sA3aHI 3 HUMHU NPUIYIIEHHS IPYHTYIOTHCS HA ICTOPUYHOMY
JocBiAl Ta 1HMMX (aKTopax, SKI BBa)XalOTbCd OOIPYHTOBAHMMH 3a JaHHUX
00CTaBUH, pPe3yJbTaTU AKUX (POPMYIOTH OCHOBY JJis CyIK€Hb II0J0 OanaHCOBOi
BapTOCTI aKTHBIB Ta 3000B’A3aHb, SIKa HE € OYEBUAHOIO 3 IHIIUX JIKEPEll.
JlonymieHHs Ta 3po0JieH] Ha X OCHOBI MONEPENHI O[IHKUA MOCTIIHO aHaNI3yI0ThCA
Ha IpeIMET HEOOXITHOCTI X 3MIHU. 3MIHU 1 OLIIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiojii, KOJW Ii OLIHKK MOCTIHHO OyJaW MeperyisHyTi, 1 B yCIX HAaCTYIHHUX
nepiofax, BUKJIMKAHUX 3a3Ha4eHUMHU 3MiHaMmu. @DOHJ 3AIHCHIOE OIIHKY Ta
BiJ0OOpaXeHHsI aKTHBIB 1 3000B’s13aHb TAKUM YMHOM, 1100 HE MEPEHOCUTH HasBHI
(b1HAHCOBI PU3UKH, K1 MOTEHUIHHO 3arpoXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI EP1OIH.

2.2. Ilonimuxa 38imyeanisi
®dong obupae Ta 3acTOCOBYE CBOi OOJIIKOBI MOJITUKH TIOCIIIOBHO ISt
noII0HUX omepalliid, IHIKUX noAll ado ymoB, skio MC®d3 KOHKpPETHO HE BUMArae
ab0 He J103BOJISiE BU3HAUCHHS KAaTeropii craTtei, JJis SKUX 1HII MOJITUKH MOXKYTh
OyTH JOPEYHUMH.

2.3. Kpumepii euznanus enemenmis Qinancosoi 36im1ocmi

AxktuB (3rigHo 1.4.6. KonnenrtyanpbHOi OCHOBH (PIHAHCOBOi 3BITHOCTI) —
TENEPIlIHIi eKOHOMIYHUN PECYpPC, IO KOHTPOIIOETHCS 00’ €KTOM TOCIIOIapIOBAHHS
BHACJIJIOK MUHYJIUX TOAIH. EKOHOMIYHUM pecypc — MpaBo, IO Ma€ IMOTEHINal
CTBOpEHHS eKOHOMIYHMX Buria. I[IpaBa, 1m0 MarOTh MOTEHIIAT CTBOPEHHS
€KOHOMIUYHMX BHUTIJ HaOyBaroTh OarathoX ¢Gop™M, y TOMY YHCIi: a) MpaB, MO0
BIJINTOB1/1al0Th 000B’sA3Ky 1HIIOI cTopoHm (1.4.39), Hanpuknax: (i) mpaBa Ha
OJIep)KaHHS TPOIIOBUX KOMITIB; (11) MpaBa Ha OJiep)KaHHS TOBapiB abo0 mociyr; (iii)
nmpaBa Ha OOMIH €KOHOMIYHMMH PECypCcaMu 3 1HIIOK CTOPOHOKO Ha CIPUATIMBUX
ymoBax. Jlo Takux TmpaB HaJEKWTh, HAMNpPUKIAL, (OpBapAHUNA KOHTPAKT Ha
KYIIIBIIIO €KOHOMIYHOTO PECYypCy Ha YMOBAx, IO € CHPUSTIMBUMH HA JIAaHWW Yac,
a00 OMINOH Ha KYIIBIIO €KOHOMIYHOTO. (iv) MpaBa Ha OJEpXKAHHS BUTOIU BIJ
00OB’sI3Ky 1HIIOI CTOPOHU TEpefaTH EKOHOMIYHHM pecypc y pasl MeBHOI
MalOyTHBOI MOJI1i, HACTAHHS AKOT MOB’si3aHe 3 HeBU3HA4eHICTIO (11.4.37); 0) mpasa,
10 HE BIAMOBIAI0OTH 000B’SI3KY 1HIIOI CTOPOHU, Hanpukiad: (i) mpaBa Ha (Qi3UUHI
00’€KTH Ha 3pa30K OCHOBHHUX 3aco0iB abo 3amaciB. [Ipukiagamu Takux mpaB €
MpaBO KOPUCTYyBaHHS (I3UYHUM 00’ €KTOM abo MpaBO OJEPKYBAaTH BUTOMY Bif
JikBimamiitHo1 BapTocTi 00’€kTa opeHnu; (ii) mMpaBa HA BUKOPHCTAHHS 00’ €KTIB
IHTEJIEKTyaJIbHOT BIACHOCTI.

Knacudikaris aktuBiB (He0OOpOTHI/000pPOTHI) Ta 3000B’sA3aHb 3a CTPOKAMU
MoramieHHs: (JOBrOCTPOKOBI/ MOTOYHI) 3IIMCHIOETHCA TiJ 4Yac iX MEPBUHHOIO
BU3HAHHS 3aJIe)KHO Bl TEpMiHY ICHYBaHHSI, KOPUCTYBAaHHS, BOJOJIHHS HHUMU
@®oHZIOM B MOPIBHSHHI 3 iX ONEpaliiHUM UUKIOM. TpUBaNICTh OMNEpaliifHOro
IIUKITY CKJIa/Ia€ OJMH KAJICHIAPHUHN PiK. AKTUB BU3HAETHCSI OOOPOTHHUM, SKIIO:
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- ioro nepeadaydaeThCsl peanizyBatd a00 BiH MPU3HAYEHUH ISl MPOJAXKY UM
BUKOPHUCTAHHS B ME&XaX 3BUYAHOTO OMEpaIliiHOTO HUKIY;

- aKTUB TIpU3HAYeHUM i peanizailii (Toprieii) abo HOro mnepeadadaeThes
peani3yBaTy OPOTATOM JIBAHAILATH MICSI(IB MICIS 3aKIHYEHHS 3BITHOTO MEPIOAY;

- AKTUB SIBJIsIE COOOIO TPOIIOBI KOIITH, 32 BUKIIOUCHHSIM BUIIAJIKIB HasIBHOCTI
oOMekeHb Ha #oro oOMiH a00 BHUKOPHUCTAHHS [JIs1 TOTramieHHs 3000B’s3aHb
MPOTATOM JIBaHAALSITH MICSIIB MICIS 3aKIHYEHHS 3BITHOTO MEPIOAY.

VYci 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

[lotouna neGiTopchka 3a00pProBaHICTh 3a MPOAYKLIIO, TOBapH, pPOOOTH,
MOCTYTH BH3HAETHCS aKTHBOM OJHOYACHO 3 BH3HAHHSM JOXONY Bim peamizaiii
NOpOAYKIli, TOBapiB, poOIT 1 MOCIAYr Ta OLIHIOETHCS 3a CHPABEIJIUBOIO BAPTICTIO
KOMIICHCAIli]l Ha AaTy BU3HAHHS.

[lepmmit  kputepiii 3000B’si3aHHS — 1€ HasBHICTB Yy Ccy0’exTa
rocrnogaproBaHHsi 000B’s3Ky. 3rigHo 1m.4.29 KonuentyanbHOI OCHOBHU (p1HAHCOBOT
3BITHOCTI OOOB’SA30K — I Jisl a00 BIAMOBINAIBHICTh, YHUKHYTH $IKO1 CyO’ €KT
TOCIIOJIAaPIOBAHHS HE Ma€ MPAKTUYHOI CITPOMOKHOCTI. OO0B’ 130K 3aBKI BUHUKAE
nepe 1HIow 0cobow (un ocobamu). [HIIOW 0co00r0 (4 ocobamMm) MOke OyTH
ocoba yu IHIUK Cy0’€KT TOCMOAaprOBaHHs, Tpyna JIOACH 4YM IHIIUX CyO’ €KTIB
rocrojaproBaHHsi 200 cycniibcTBO B 1ioMy. Hemae nmotpeOu 3HaTu, mepe KO
caMe CTOPOHOIO (SKMMH camMe CTOpOHaMHu) Mae Miclie 00OB’s30K. SKiio onaHa
CTOpOHA Ma€ 00OB’SI30K MEepeaaTh EeKOHOMIYHHMM pecypc, TO 3BIACH BUILUIMBAE, IO
iHIIa cTOpoHa (200 CTOPOHM) Ma€ MPaBO OAEPKATH 1€ EKOHOMIYHMI pecypc.
Boanouac, BuMora 0 0/iHi€T CTOPOHU BU3HATU 3000B’A3aHHS Ta OI[IHUTH HOTO B
NEBHIA CyMi HE O3Hauae, 1O 1HIIA cTopoHa ( a0 CTOpPOHW) MOBMHHA BU3HABATH
aKTUB a00 OIIHIOBATH HOTO B Til caMiii CyMi.

JIns BHKOHAHHS IThOTO KPHUTEPil0 OOOB’SI30K TOBHHEH MaTH ITOTEHIIIAJ
BUMaratu BiJg cy0’€KTa TOCIOAApIOBaHHS IepeJaHHS EKOHOMIYHOTO pecypcy
IHIIHA cTOpoHI (YW IHIIUM cTopoHaM). /[ Toro, mo0 el moTeHIlian iCHYBaB,
HEMae MoTpeOH y BIIEBHEHOCTI 3 NMPUBOJIY TOI0 — 0a HaBITh IMOBIPHOCTI TOTO, 11O
Ccy0’e€KT TMOBMHEH Oyje TMepenath CKOHOMIYHUH pecypc: MepelaHHs MOXe,
HaMpuKiIaa, Oyt 0OOB’SI3KOBHM JIMINE B pa3l HACTaHHS B MalOyTHHOMY TEBHOT
moii, MoB’sA3aHOi 3 HeBM3HAYeHICTIO. [loTpiOHO numie, mo0 1el 000B 30K YyxKe
iCHyBaB 1 00 — MIOHAWMEHIIIE 32 OJIHi€] 00CTaBUHU — BiH BHMaras Bij cy0’€KTa
rOCIOJIapIOBaHHS MepeaHHsl EKOHOMIYHOTO PeECypCy.

3000B’s13aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHHMM), SKIIO BOHO
BIJIMOBI/Ta€ OJHOMY 13 HACTYITHUX KPUTEPIiB: - IMepeadadacThCs, M0 30008’ s3aHHS
Oy/ie TorameHo B X011 3BUYAHOTO OMEepaIiiHoOTO ITUKITY;

- 3000B’ I3aHHS MPU3HAYCHO, TOJIOBHUM YWHOM, JJIS POJIAXKY;

- 3000B’SI3aHHS IMIJUIATA€E TOTAIMICHHIO MPOTATOM 12 MICAIB IMiCIs JaTH
OanaHcy.

®ona He Mae 0€3yMOBHOrO IpaBa BIAKIACTH MOTAlIEHHS 3000B’sI3aHHS
MpUHAWMHI TPOTIAroM 12 micsiB Micis JaTy 0ajaHcy.

3000B’A3aHHs, 10 HE BIJINOBIAAIOTH XOJAHOMY 13 MEPEepaxOBAHUX KPUTEPIIB
BBAXKAIOTHCS JOBTOCTPOKOBMMH. YacTWHA TOBFOCTPOKOBUX 3000B’si3aHb, IO

MIJJIATae TOTANIeHHI0 MPOTATOM JBAHAAIATH MICAIB BiJ OCTaHHBOTO YHCIIA
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KOXXHOTO KaJIEHJApHOI'O MICSLs, MEPEBOAUTHCS B MOTOYHI 3000B’sI3aHHS Ha Ty X
naty. OOJiK TOBFOCTPOKOBUX Ta MOTOYHUX 3000B’si3aHb BEACTHCS 3 MOAUIOM Ha
TOProBi, PiHAHCOBI Ta 1HIII 3000B’ I3aHHS.

JIns BU3HAYCHHS JAaTH BU3HAHHS a00 MOTAIICHHS aKTHUBIB Ta 3000B’S3aHHS
KOPUCTYIOThCSl ~ JOTOBOpaMH, IMpaBWJIAMU BHUIIYCKY I[IHHUX mamepiB (3a
oOiramisiMy, TOIIO) Ta YMHHUM 3aKOHOJABCTBOM. MDOHIOM BCTaHOBJICHA MeXKa
CYTTEBOCTI JJIA:

- OKpeMHuX 00’€KTiB OOJIIKY aKTHBIB, 3000B’si3aHb, BIaCHOTrO Kamitany - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BUJ1B JOXOJIIB 1 BUTPAT - 1% uncroro npudyTKy (30UTKY).

@doHJT HE 3apaxOBYE aKTHBHU Ta 3000B’s3aHHS, a TAKOXK JIOXOIW Ta BUTPATH,
SKIIO TUIBKA TAKOTO HE BUMAra€ThCs BIAMOBITHO A0 Oyab-sxkoro MC®3. dona
3aJMIIa€ HE3MIHHUMU TMpEeCTaBICHHS Ta Kiacudikalio craredl y (iHaHCOBIH
3BITHOCTI BiJ] EPIOly 70 MepioAy. Y BUIAAKY, SKIIO OyayTh BiIOYyBaTUCS 3MIHU Y
npeacTaBieHH1 abo kinacudikaiii cratelt y hiHaHCOBIN 3BITHOCTI, DOH 3M1IMCHUTD
pekiacudikaiio MOPIBHAIBHUX CyM, 32 BHUKJIIOYEHHSM BHUMAJIKIB, KOJU II€ HE
MOXJIMBO, PO3Kpue i1H(opMalito 1o gaHoMy Bumnanaky. Kamitam - mgons, 110
3aMIaeThbes B akTHBax MOHY Ticis BUpaxyBaHHs BCixX ii 3000B’s3aHb. Jloxin -
OPUPICT EKOHOMIYHUX BUTO] IPOTSATOM 3BITHOTO Mepioay, y GopMi NpUILIUBY (200
30UTBIIICHHS]) aKTHBIB a00 3MEHIIEHHS 3000B’s3aHb, 10 MPUBOJUTH JO
30UTBIICHHS KalliTajly, HE TIOB’S3aHOTO 3 BKJIaJlaMH BIIACHHWKIB. Butpatu -
3MEHIIIEHHS €KOHOMIYHUX BHUTOJ] IPOTIATOM 3BITHOTO IEPIOAY, IO BIAOYBAETHCSA Y
dbopmi BiATOKY akTHBIB a00 30UIBIICHHS 3000B’s3aHb, BEAYyYHUX JI0 3MCHIICHHS
Karitajay, He MOB’S3aHOr0 3 KWOTro pO3MOAUIOM MK BIIACHUKaMU (y4aCHHKaMHU).
Jloxonu Ta BHUTpaTH BU3HAIOTHCS 3a METOJOM HapaxyBaHHS. BusHaHHiO Yy
(biHaHCOBIH 3BITHOCTI MIJJIATAIOTh T1 €JIEMEHTH, SIKI:

- BIAIOBIIAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIJANIOBIAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- ICHY€ BIpOTIAHICTH 3700yTTs 200 BIATOKY MalOYTHIX €KOHOMIYHUX BHUTOJ,
OB’ I3aHUX 3 00’ €KTOM, IO BIJAIOBITAa€ BU3HAYCHHIO MOMCHTY;

- 00’€KT Mae BapTicTh a00 OIIHKY, KA MOKe OyTH HaJIIiIHO BUMIpSIHA.

Bci akTuBH, siKi 3HaXOoAsAThCS y BiIacHOCTI DOHIY, € KOHTPOJIbOBAHUMH 1
JIOCTOBIPHO OIIIHEHUMH. AKTHUBH 1 3000B’sI3aHHS OIIHIOIOTHCS TakK, MO0 CTBOPEHI
Ml HUX pPE3EpPBH Ta BXKUTI 3aX0JW BUKIIOYATH MOXJIHMBICTE TIEPEHECCHHS
icHyrounX (piHAHCOBHMX PU3UKIB HA MaOyTHI 3BITHI TIEPIOJIH.

2.4. Obnikosi noaimuxu w000 OCHOBHUX eleMeHmMI8 DIHAHCOBOL 386IMHOCMI

2.4.1. Ochnosni 3acobu ma nemamepianibHi aKMusy
®oHJ BHU3HAE MaTeplaJbHUKM 00’€KT OCHOBHHUM 3aco00M, SKIIO BiH
YTPUMYETHCS 3 METOI0 BUKOPHUCTAHHS iX y Mpolleci CBO€I AISTIBHOCTI, HaJaHHS
nociayr, abo nns 3OIMCHEHHS aJMIHICTPAaTUBHUX 1 COLIAJbHO-KYJIBTYPHUX
(GyHKII, OYIKyBaHMM CTPOK KOPHUCHOI'O BHUKOPUCTAaHHS (EKCIUlyaTallii) sSKuX
OUIbIlIE OJTHOTO POKY Ta BapTICTh akux Ouibine 20000 rpH.
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[lepBicHo PoHA OLIIHIOE OCHOBHI 3aco0M 3a coOiBapTicTio. Po3risHyBUIN
JIOPEUHICTh 3aCTOCYBaHHS OYyllb-SIKOTO 3 BUKJIIOYEHBb, epeadauennx MC®D3 Ne 1,
[IOJI0 PETPOCHEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUILTBO BHUPIIINAJIO 3aCTOCYBaTH
CIIpaBeJIJIMBY BapTICTh a00 MEPEOIIHKY SK JOIUIbHY COOIBapTICTh OCHOBHUX
3aco0iB. POHA 3AIMCHUIIO OLIIHKY OCHOBHMX 3acO0IB 3a CIPABEIJIMBOIO BApPTICTIO
Ha nary nepexony Ha MC®3 (01 ciuas 2015 poky) Ta BUKOPHUCTOBYE IIIO
CIpaBeJIMBY BapTICTh SIK TOLUIbHY COOIBApPTICTh OCHOBHUX 3aC001B Ha 1[I0 JaTYy.

VY nonaneioMy OCHOBHI 3aCO0M OLIIHIOIOTHCS 32 iX COOIBAPTICTIO MIHYC OY/ib-
jAKa HaKOMHMYEHa aMopTH3alis Ta Oyab-sKi HAKONWYeH1 30UTKH Bil 3MEHIIEHHS
KopucHocTi. CymMa HaKOMMYEHOT aMOpTH3aIlii Ha JaTy MEePEOIiHKN BUKITIOYAE€THCS 3
BaJIOBOT 0anxaHCOBOI BapTOCTI aKTUBY Ta YHCTOI CyMH, MEpepaxoBaHOi [0
NEepeoIiHeHOi cyMH akTuBy. JlOOIiHKA, sKa BXOAWTH JO CKJIATy BIIACHOTO
Kallitairy, MEePeHOCUTHCS JI0 HEPO3MOIUICHOTO MPUOYTKY, KOIU NPUIUHSIETHCS
BU3HAHHS BIJMIOBITHOTO aKTHUBY.

@®oHJ1 HEe BU3HA€E B 0aJaHCOBIM BapTOCTI 00’ €KTa OCHOBHHUX 3aC001B BUTpATH
Ha I[0JICHHE OOCIIYyTrOBYBaHHsI, PEMOHT Ta T€XHIUHE oOcimyroByBaHHs 00’ekta. L1
BUTPATH BU3HAIOTHCS B MPUOYTKY 4K 30UTKY, KOJIM BOHU NOHEceH1. B GanaHcoBiit
BapTOCTI 00’€KTa OCHOBHHMX 3acO0IB BU3HAIOTHCS TaKi MOJAANBIINl BUTpATH, SKI
3aJIOBOJIBHSIIOTH KPUTEPISIM BH3HAHHS aKTHBY.

HemarepianbHi akTHUBU OIIHIOIOTHCS 32 COOIBAPTICTIO 3a BHUPAXyBaHHSIM
OyIb-IKOT HAKOMHUYEHOI aMOpTH3allii Ta OyAb-SKUX HAKOMUYCHUX 30UTKIB BIJ
3MEHIIIEHHS KOPUCHOCTI. AMOPTH3aIlisl HeMaTeplalbHUX aKTHUBIB 3IIMCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJITHIHHOTO METOAY 3 BUKOPUCTAHHAM 1IopiuyHOT HOpMH 30%.
HemarepianpHi akTUBH, SIKI BUHHKAIOTh y PE3yJbTaTi JOTOBIpHUX a00 IHIIKX
IOPUAMYHUX TIPAB, AMOPTU3YIOTHCS MPOTITOM TEPMIHY YUMHHOCTI IIUX MPaB.

Ha koxny 3BiTHYy aaty ®OHI OIIHIOE, Yd € SKach O3HaKa TOTrO, IO
KOPUCHICTh aKTHBY MOXe 3MeHIuTHCA. DoHj 3MeHITye OallaHCOBY BapTiCTh
aKTHBY JI0 CYMH HOTO OYIKYBAaHOT'O BIJIIKOIYyBaHHS, SIKIIO 1 TUIBKH SIKIO Cyma
OYIKyBaHOT'O BI/IIIKOMYBaHHS aKTHBY MEHIIA BiJ Horo O6ayaHcoBoi BapTocTi. Take
3MCHIIICHHS HETaHO BHU3HAETHCS B MPUOYTKaxX YW 30MTKaX, SAKIIO aKTHB HE
0OJIIKOBYIOTh 3a TepeorineHor BapTticTio 3riqHo 3 MCBO Ne 16. 30utok Bin
3MEHIIICHHS KOPWUCHOCTI, BHW3HAHWUW JUIsi aKTUBY (32 BHUHSATKOM TYJBUTy) B
nonepenHix nepiogax, GoHa cTOpHYE, SKIIO 1 TUTBKH AKIIO 3MIHUIIUCS TIOTIEPEIH1
OI[IHKH, 3aCTOCOBaHI1 JJi1 BU3HAUYCHHS CyMHU OYIKYBaHOTO BimmikomyBaHHsA. [licis
BU3HAHHS 30WUTKY BiJ 3MEHIIEHHS KOPWUCHOCTI aMOpTH3aIlisi OCHOBHHX 3aco0iB
KOPUTYETBCS B MaHOYTHIX TMepiogax 3 METOI PO3MOAUICHHS TEPeryITHyTO1
0aylaHCOBO1 BapTOCTI HEOOOPOTHOTO AKTHUBY HA CHCTEMATUYHIA OCHOBI MPOTITOM
CTPOKY KOPHUCHOT'O BUKOPHCTAHHS.

AmopTtuzariiss ocHOBHHX 3aco0iB DoHIy HapaxOBYeTbCA MNPSAMOTIHITHUM
METOJIOM

KanitanbHi BKIaJeHHS B OPEHA0BaH1 TPUMILIEHHS] aMOPTU3YIOThCS IPOTITOM
TEPMIHY iX KOPHCHOTO BUKOPHCTaHHSI. AMOPTH3AIlil0 aKTUBY MOYMHAIOTH, KOJHU
BiH CTa€ MPUAATHUM JJIi BUKOPUCTaHHS. AMOPTH3aIliI0 aKTUBY MPUIUHSIOTH HA
OJIHY 3 JIBOX JIaT, sika B1IOYBa€ThCs paHillie: HA JIaTy, 3 SIKOI aKTUB KJIACU(PIKYIOTh
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AK YTPUMYBaHMM JJid Opojaxy, abo Ha Jary, 3 SKOI NPUIUHSAIOTH BU3HAHHS
aKTHBY.

2.4.2. Jlebimopcvka 3a60peosanicms 3a 0CHO8HOIO OiNbHICHIO

JlebiTopchka 3a00proBaHiCTh - 1€ ()IHAHCOBUN AKTHUB, SIKUHA € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOIITH a00 1HIIUK (PIHAHCOBUM aKTUB BiJl 1HIIOTO
cy0’€KTa rocrnogaproBaHH.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BITI Mpo (piHAHCOBHII CTaH TO/I,
ko DOHJI CTa€ CTOPOHOIO KOHTPAKTHHUX TOJI0KEHbB 1010 I[LOT'O AKTHUBY.

[lepBicHa oriHKa JeOITOPCHKOI  3a00pProBaHOCTI  3MIMCHIOETHCS 32
CIPaBeJIMBOI0 BAPTICTIO, SKa JOPIBHIOE BapTOCTI MOralleHHs, TOOTO CcyMi
OUiKyBaHMX KOHTPAKTHHUX TPOIIOBUX MOTOKIB Ha JATy OIIHKH.

JlebGiTopchka 3a00pProBaHICTh 3a OCHOBHOKO JIISUIBHICTIO B TOJAJIBIIOMY
OOJIIKOBYETBCS 32 CIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JOXITHOTO METOIY
3a MIHYCOM DPE3€pBIB OUIKYBaHMX KpeAUTHHUX 30UTKIB. Lleil pe3epB cTBOpPIOETHCS Y
TOMY BHWITQJIKy, KOJH iCHY€ 00’ €KTUBHE CBiueHHs Toro, mo DoHa HE 3MOXKe
OTPUMATH BCIO CyMYy 3a00pPTrOBaHOCTI BIJMOBIAHO /10 MEepBUHHUX yMOB. CyTTeBi
¢dinancoBi TpyaHouli naebiTopa, WMOBIPHICTH TOro, Imo A0 JaebiTopa OyayTh
3aCTOCOBaH1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HeroramieHHss abo  HEJOTpUMAaHHS  CTPOKIB  TOTAIICHHS  J1e0ITOPCHKOT
3a00proBaHOCTi CBITYATh MPO Te, M0 Ae0ITOpChka 3a00pPTOBaHICTh 32 OCHOBHOO
TISTTBHICTIO € 3HelliHeHo. CyMa pe3epBy sBIsiE COOO0I0 PI3HUINO MK OAITAaHCOBOIO
BapTICTIO aKTHBY Ta IIOTOYHOK BaPTICTIO OI[IHOYHUX MaHOyTHIX TPOIIOBUX
notokiB. bamancoBa BapTiCTh aKTHBY 3MEHIIYETHCS 33 PAaXyHOK BIAMOBIIHOTO
pe3epBy, a cyma 30WTKY BH3HAETHCA Yy 3BITI MPO CYKyHHI Aoxoau. SIKIno
nebiTopchKa 3a00pTrOBaHICTh 32 OCHOBHOIO JTISUTHHICTIO € Taka, 1[0 He MOXKe OyTH
MOBEPHYTa, BOHA CIHMCYETHCSA 32 PAXyHOK pE3epBY Ha 3HEIIHEHHS 3a OCHOBHOIO
nisnpHICTIO. TloBEepHEHHS paHillle CIUCAHUX CYM KPEAUTYEThCS Yy 3BITI TIPO
CYKYITHI JOXOJIY 32 paXyHOK 3araJibHUX Ta aJMiHICTPATHUBHUX BUTpAT.

VY pasi 3MiH cripaBeJIUBOI BApTOCTI AeOITOPCHKOI 3a00PTOBaHOCTI, 10 MAIOTh
MICIIe Ha 3BITHY JaTy, Taki 3MIiHM BHU3HAIOTHCA y MPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

JleGiTopchbka 3a00pProBaHICTh 3a OCHOBHOK JISUIBHICTIO, YMOBH SIKO1
MEPETIsHYTl, OOJIIKOBYETHCS 3a CIPABEMJIMBOIO BaPTICTIO HA OCHOBI CTPYKTYpPH
MEPEeTNsHyTHX TPomoBHX MNOTOKIB. [loTouny mebiropchKy 3aboproBaHicTh 0e3
BCTAHOBJICHOI CTaBKM BifcoTka MOHJ OIHIOE 32 CYMOIO TMEPBICHOTO pPaxyHKY
dakTypu, TOMY 110 BIUTMB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTi MPAKTUYHOTO CIIPOIIEHHS JIJIsl PE3€PBYBAHHS KPEIUTHUX 30UTKIB 1O
ne0ITOPCHKii 3a00pTroOBaHOCTI 32 OCHOBHOIO AISUThHICTIO DOH[ MpUNHSIA PITICHHS
BUKOPHUCTOBYBAaTH MaTpuuHe 3a0e3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bij odiKyBaHUX KpeAUTHUX 30UTKIB y po3mipi 0,001%
Bl CyMH TOPriBeJIbHOI 1€01TOPChKOiT 3a00pProBaHOCTI CTAHOM Ha KiHEI[b 3BITHOTO
nepiojny.

®ona 00MIKOBYE 1HIIY Je0ITOPCHKY 3a00proBaHICTh 3a CIPaBEIJIUBOIO
BApTICTIO HA OCHOBI CTPYKTYPH OUYIKYBAHUX I'POLIOBUX MOTOKIB.
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2.4.3. I powiosi kowmu ma ix ekeieaieHmu

['pomoBi KOIITH Ta X €KBIBAJEHTU BKJIIOYAIOTh TOTIBKOBI KOIIITH, IETIO3UTH B
0aHKax, IHIII KOPOTKOCTPOKOBI BHCOKOJIIKBIJHI 1HBECTHULIIi, NEPBICHUN TEPMIH
AKUX HE MepeBullye Tpbox MicsAuiB. CyMu, BUKOPHCTAHHS SIKHUX OOMEXKeEHe,
BUKIIIOYAIOTBCSA 31 CKJIaJly TPOLIOBUX KOINTIB MPH MIATOTOBII 3BITY HpO PyX
rpomoBux KomTiB. Cymu, oOOMEXEHHSI II0J0 SKUX HE JIO3BOJISIOTH X OOMIHSITH
a00 BUKOpPHUCTaTH [IJIsi PO3PAaXyHKY MO 3000B’A3aHHSAX MPOTITOM MpUHANMHI
JBAHAJIATH MICSIIB TICJIA 3BITHOI JaTH, BKJIIOYAIOTBCA JO CKJIaay IHIIUX
HEOOOPOTHUX aKTUBIB. ['pomioBi KOmTH Ta iX €KBIBaJIEHTH OOJIKOBYIOTHCS 3a
CIPaBeIJIMBOIO BAPTICTIO, sIKA JJOPIBHIOE IXHIM HOMIHAJbHIA BAPTOCTI.

2.4.4. Kpeoumopcuvka 3a060p2osanicmb 3a 0CHOBHOMW JiAIbHICHIO MA iHWA
Kpeoumopcvka 3a00p208anicmy

[TpuHIIMI TOYATKOBOT'O BHU3HAHHS Ta OILIIHKH KPEIUTOPCHKOI 3a00PrOBaHOCTI
32 OCHOBHOIO JISTIBHICTIO BIATIOBIZA€ MPUHIIMITY MTOYATKOBOTO BU3HAHHS Ta OI[IHKU
¢dinancoBux iHCTpyMeHTIB. [lepBicHa Ta mojasnbiia OIiHKA MOTOYHUX 3000B’ A3aHb
3MIIHCHIOETHCS 3a CIPABEJIMBOIO BAPTICTIO BUTPATHHM METOIOM 3 ypaxyBaHHIM
KOHTPAaKTHUX yMOB, WMOBIPHOCTI TOTAIlICHHS, OYIKYBaHUX BUXITHUX TPOIIOBHX
MOTOKIB.

dinancoBli 3000B’s3aHHS  0e3  (PIKCOBAHOrO CTPOKY TIOTAlllEHHS Yy
MOJIaJIBIIOMY OOJIKOBYIOTBCS 3a CIPABEUIMBOIO BapTICTIO, SIKA JOPIBHIOE 1X
HOMIHAJIbHIM BapTOCTI.

Kpenutopcbka 3a00proBaHicTh 3a aBaHCAMH OTPUMAHMMH OI[IHIOETHCS 32
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBii BapTOCTI.

[ToTouHy KpeauTOpchKy 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiJICOTKA
®oHI OIIHIE 32 CYMOK IIEPBICHOTO PaxyHKY (aKTypu, TOMY IO BIUTHB
JTUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznamnns 00x00is

Jloxig — 1¢ 30UIBIICHHS aKTHUBIB a00 3MCHIICHHS 3000B’SA3aHb, HACIIIKOM
SKOTO € 3pOCTaHHS BJIACHOTO KalliTaldy, KpiM SK yHACHiOK 3/11iICHEHHS BHECKIB
JiepKaTeIs MU BUMOT 10 BiacHoro kamitany (m.4.68 KoHnentyanbHOT OCHOBH).

Bignosigao 10 MC®3 Ne 15 «Jloxim BiJ TOTOBOPIB 3 KIIEHTAMHU» JOXIJ - 1€
30UIBIIICHHST E€KOHOMIYHWUX BHWTIJ TMPOTSATOM 3BITHOTO mepiony y dopmi
HAJIXO/DKeHb a00 MOKpaIeHHs aKTUBIB a00 3MEHIIICHHS 3000B’SI3aHb, IO BEJE 10
30UIBIIIEHHST BJIACHOTO KammiTally, OKpiM 30UIbIICHHS BJIACHOTO KarmiTany,
OB’ I3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJl YIaCHHKIB BIIACHOTO KaITiTamy.

Cy0’exT rocrioiaproBaHHs 00JIIKOBYE JJOTOBIP 3 KIIIEHTOM, KM HAJICKUTH JI0
chepu 3acTOCYBaHHS IIbOTO CTAHNIAPTY, TUTBKH TOMAI, KOJW BHKOHYIOTHCS BCi
nepesiyeHl Jaial KpuTepii: a) CTOPOHU JOTOBOPY CXBAJIWIM JOTOBIp (ITMCBMOBO,
YCHO YM Y BIATOBIHOCTI 3 THIIIOK 3BUYHOIO MPAKTUKOIO BEJIEHHS O13HECY) 1 TOTOBI
BUKOHYBAaTU CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCHOJAPIOBAHHS MOKE BU3HAYUTHU
MpaBa KOKHOI CTOPOHU BIIHOCHO TOBapiB abo MOCHYT, 5Kl OyayTh NepeaaBaTucs;

B) Cy0’€KT TOCHOJApIOBaHHS MOKE BH3HAYMTH YMOBHM OIUIaTH 3a TOBapu abo
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MOCIIYTH, K1 OyJyTh MEepeJaBaTUCs; I') TOTOBIp Mae KOMEPIINHY CYTHICTh (TOOTO
OUIKYETBhCS, IO PU3HMK, 4ac abo cyma MallOyTHIX TpOLIOBUX IOTOKIB Cy0’€KTa
roCroAapcTBa 3MIHATBCA BHACHIIOK JOTOBOPY); Ta I) IIUIKOM IMOBIPHO, IO
Ccy0’€KT TrocmoJilaploBaHHsI OTPUMAE KOMIIEHCAIlll0, Ha SIKy BIH MaTUME€ IpaBO B
oOMIH Ha ToBapu a0 MOCHYTrH, AKl OynyTh mepefnaHi KialeHTY. OIIHIOIOYH, YH
JOCTaTHbO BHUCOKOIO € WMOBIPHICTb OTpPUMaHHS CYMH KOMIIEHcCAIll, Cy0 €KT
roCroJapioBaHHsl MOBUHEH PO3IJIAHYTH JIMIIE 3[ATHICTh KJIIEHTA Ta HOro HaMip
BUILJIATUTH TaKy CyMYy KOMIIEHCAllli, KOJIM HAacTaHe 4Yac ii CIjIaTH.

JlebiTopchka 3a00pProBaHICTh - 1€ NPaBO CyO’€KTa TOCHOJApIOBaHHS Ha
KOMIICHCAIlit0, sike € 0e3yMOBHHMM. [IpaBo Ha KOMIEHCAIII0 € OE3YMOBHHUM, SIKIIO
JJI TOTO, MO0 HacTana Jara CINIATH TaKoi KOMIICHcAIlll, HCOOXITHUIN JIUIIC TIMH
gacy. Cy0’exT rocrnojaproBaHHs O0OJIIKOBYe Je0ITOPCBbKY 3a00proBaHICTh
BignoBigHO 10 MC®3 Ne 9. [Ilicig mnepBiCHOrO BH3HAHHA J1€0ITOPCHKOI
3a00proBaHOCT1 BHACIIIOK JIOTOBOPY 3 KIIIEHTOM OYJb-fKa PI3HUI MIX OLIIHKOIO
nebiTopchkoi 3aboproBanocTi BiamoBigHo 10 MC®3 Ne 9 Ta BinoBiIHOT BUBHAHOT
CYMH JTOXOJy CJIiJl TI0JIaBaTH SIK BUTPATH (HANPHKIAJ, K 30UTOK BiJl 3MCHIIICHHS
KOPHCHOCT1).

Joxonun ®oHa BU3HAE 32 METOJOM HapaxXyBaHHS.

Jloxig BKIIOYa€ TUIBKK BajloBl HAAXOJIKCHHS CEKOHOMIYHHX BHTII, SKI
OTpUMaHi YM MiJIATAI0Th OTPUMAHHIO MiJITPUEMCTBOM HA MOTO BJIACHUN PaxXyHOK.

Skuro pesynpTaT omepairii, sika nepeadadae HaJaHHSA TMOCIYT MOXe OyTu
MOTIEPETHRO OIIHEHUH JOCTOBIPHO, JIOXiJ 32 II€I0 OMEpaIlicl0o Ma€ BU3HABATUCS
IUIIXOM MOCHJIAHHSI Ha TOM €Tall 3aBEpIICHOCTI omeparlii, SKui iICHye Ha KiHEellb
3BITHOTO MEPIOAY.

Bianogiguo 10 1. 46 MC®3 Ne 15 konu (a00 K TUIbKH) 3000B’sI3aHHS MO0
BUKOHAHHS 3aJI0BOJICHE, CY0’ €KT rOCIIOAAPIOBAHHS BH3HAE SK JOXIJ Bl 3BUYANHOT
JSTTBHOCTI, CyMY IIIHHM omepalrii (JKa He BKJIIOYA€ OMIHOK 3MIHHOI KOMITEHCAIlii,
o € OOMEXKEHHMMH BIAMOBIAHO 10 maparpadiB 56-58), ska BijHeCeHa Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@®oHJ1 BU3HAE JOXOMH, SKIIO X CyMYy MOKHA BU3HAYHUTH 3 JIOCTaTHIM PIBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTpPUMaHHS MalOyTHIX EKOHOMIYHUX BHUTOJI 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXKXHOMY HAMpsMKY AisutbHOCTI DoHAY.
Cyma 10X0y BBaXKAETHCS TAKOIO, IO HE MOXKE OYTH JOCTOBIPHO OIliHEHA JO0 TUX
mip, TOKM YMOBHI 3000B’si3aHHA, TIOB’s3aHI 3 peami3aiiclo, HE OyayTh
BperyiboBaHi. Orminku noxoniB DoHay 0a3yloThcsi Ha pe3ylbTaTax MUHYIHUX
NepioliB 3 ypaxyBaHHSIM KaTeropiil MOKYMIliB, BUAIB oOmeparii Ta cruenudiku
KOXHO1 YTOJIH.

@doHI yKJIamae KOHTPAKT 13 KII€EHTAMH Ha YMOBAax OIUIATH TPOTATOM
KOPOTKOTO TIEPiOly 4acy, yroau HE HOCSATh 0araTOKOMIOHEHTHHHA XapakTep Ta
@doHJT HE Ma€e POTrpaM JIOSUTHHOCTI Ta CrerupIYHUX TapaHTiH.

@DoHJT MOXE MOCTOBIPHO OIIIHUTA CYMY JIOXOAYy, HEBH3HAUYECHOCTEH IIOJ0
OTpUMaHHSI TpolmoBUX KowTiB PoHa He Mae, Tomy DOHJ MPUNHSIO PIICHHS
BU3HABATH J0XI1]I 3a IaTOIO MIAMHUCAHHS aKTa BUKOHAHUX POOIT (IOCIyT).
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Joxia Bin npoaaxy (piHAaHCOBUX 1HCTPYMEHTIB, 1HBECTULIIMHOI HEPYXOMOCTI
a00 IHIIMX aKTUBIB BU3HAETHCSA y NMPUOYTKY ab0 30MTKY B pa3i 3aJJ0OBOJIEHHS BCIX
HaBEJICHUX J1aJll YMOB:

a) ®oHa mepenaB MOKYMIEBI CYTTEBI PU3UKU 1 BHUHArOPOAM, IOB’S3aHI 3
BJIACHICTIO Ha (DIHAHCOBUW IHCTPYMEHT, IHBECTULIMHY HEPYXOMICTh a00 I1HIII
aKTUBH;

0) 3a DoHAOM HE 3aJIMIIAETHCS aHl MOAANbIIA YYacThb YNPaBIIHCHKOTO
nepcoHany y ¢opmi, sika 3a3BU4Yail MOB’si3aHa 3 BOJIOJIIHHSM, aHiI e(pEeKTUBHUU
KOHTPOJb 32 MNPOAAHUMH (PIHAHCOBUMHM IHCTPYMEHTAMH, IHBECTULIMHOIO
HEPYXOMICTIO a00 IHIIIMMHU aKTUBAMH;

B) CyMY JIOXOJly MOKHa JOCTOBIPHO OILIIHUTH;

r) imoBipHO, MO 10 PoHAY HATIUAYTh €KOHOMIUHI BUTOJM, MOB’S3aHl 3
OTIepAIII€IO;

1) BUTpaTH, sIKi Oynu abo OyIyTh MOHECEH! y 3B’S3KYy 3 ONepali€lo, MOKHA
JIOCTOBIPHO OIIIHUTH.

Jlox1i1 BU3HAETHCS Y 3BITI MpO NpUOYTKU Ta 30MTKH 32 YMOBH BIAMOBIIHOCTI
BU3HAUCHHIO Ta KPUTEPISIM BU3HAHHA. Bu3HaHHS H0X0y BiIOYBA€THCS OJHOYACHO
3 BU3HAHHSM 30UIbIIIEHHS aKTUBIB 200 3MEHIIIEHHS 3000B’ 13aHb.

JIUBiEeHAM BU3HAIOTHCS JOXOJOM, KOJIM BCTAHOBJIEHO MPAaBO HAa OTPUMAHHS
KOIITIB.

2.4.6. Buznauns sumpam

Butpatn — 11¢ 3MeHIIeHHs akTUBIB a00 301IbIIIEHHS 3000B’ 13aHb, HACTIIKOM
SIKOTO € 3MEHIIICHHS BJIACHOTO KaITiTaly, KpiM SIK YHACIIIOK 3A1HCHEHHS PO3MOILTY
JepKaTeNsiM BUMOT JI0 BiIacHOTO KamiTtany (1. 4.69 KonnenryaisHOT OCHOBH).

®don 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butparn Bu3HaIOTBCS y 3BiTI Npo NPUOYTKH Ta 30UTKH 32 YMOBH
BIIITOBIJHOCT]I BU3HAYEHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIBIIEHHS 3000B’I3aHb
a00 3MCHIIICHHS aKTHBIB.

Butparn HeraitHO BHU3HAIOTBCA Yy 3BITI MPO MPUOYTKH Ta 30WUTKH, KOJHU
BHJIATKH HE HAJAI0Th MaWOyTHIX €KOHOMIYHHX BHTiJ ab0 TOJi Ta TIE MIpOIo,
AKOI0 MaWOyTHI €KOHOMIYHI BHUTOJM HE BIINOBINAIOTh ab0 TMepecTaroTh
BIJIMOBIZIaTH BU3HAHHIO SIK AKTUBY Y 3BITI PO (PiHAHCOBUH CTaH.

Butpatu BU3HaIOTBCS y 3BITI NMpo TPUOYTKH Ta 30UTKA TaKOX Yy THX
BUIIAJIKaX, KON BUHUKAIOTH 3000B’s13aHHA 0€3 BU3HAHHS aKTHBY.

Butpatu, moHeceHi y 3B’s3Ky 3 OTPUMaHHSM JIOXOAY, BUSHAIOTHCSA Y TOMY K
nepiofii, o W BiAMOBIAHI JOXOIH.

Butparn 3a mo3mkamu, sSKi He € YaCTHHOK ()IHAHCOBOTO IHCTPYMCHTY Ta HE
KaImTali3ylOThCS K YacTHHA COOIBAPTOCTI AKTHUBIB, BHU3HAIOTHCS SK BUTPATH
nepiony. PoH KamiTamizye BUTPATH Ha IMO3UKH, sIKi O€3MocepeIHbO BiTHOCATHCS
n0 mnpundaHHsA, OymiBHUITBA a00 BHPOOHHIITBA KBaTi()iKOBAHOTO aKTHUBY, SK
YacTUHA COO1BAPTOCTI ILOT'O AKTHUBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
diHAHCOB1 JOXOJU Ta BUTPATHU BKJIIOYAIOTH MPOIEHTHI IOXOAU Ta BUTPATH 3a

MO3MKOBUMHM  KOIITaMH, 30UTKHM BIJ JOCTPOKOBOTO TIOTAIICHHS KpPEIMTIB,
19




MPOLIEHTHI JIOXOJAW Bl BKJIAJEHUX KOIITIB, JOX1A BiJ BHHUKHEHHS (PIHAHCOBUX
IHCTPYMEHTIB 1 NpUOYTKM Ta 30MTKH BiJA KypCOBUX pI3HHUIL 32 (PIHAHCOBOIO
TISUTBHICTIO.

[IpouleHTHI OXOAM BU3HAIOTHCA IO MIpl iIX HapaxyBaHHA 3 ypaxyBaHHSIM
e(EeKTUBHOI I0XOAHOCT1 aKTHUBY.

2.4.8. Ilooamok Ha npubymok

@oHJl HE € IUIATHUKOM MOAATKy Ha NpUOYTOK Ha 3arajbHUX MIJCTaBax, ,
BianmoBiaHO 10 1 141.6.1 TIKVY , 3rigHO 3 SIKUM 3BUIBHSAIOTHCS Bijl OMOJATKYBaHHS
KOIITH CIHUIBHOTO 1HBECTYBaHHS, a caMe: KOUITH, BHECEHI 3aCHOBHUKAMHU
KOPIOPaTUBHOTO (OHIYy, KOWITH Ta IHINI AaKTUBM, 3alyyeHl BIJ YYacCHHUKIB
IHCTUTYTY CIUIBHOTO 1HBECTYBAHHS, JOXOJU BiJl 3[IIMCHEHHS Orepalliil 3 aKTUBAMHU
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, IOXOAM, HApaxoBaH1 3a aKTUBAMU IHCTUTYTY
CIUILHOTO 1HBECTYBAHHS, Ta IHIII JOXOAHW B JISTIBHOCTI 1HCTUTYTY CIUIBHOTO
IHBECTYBaHHs (BIZICOTKM 3a IO3MKaMH, OpPEHJIIH1 (JII3MHTOB1) TJIATeX1, POSUITI
TOIIO).

2.4.9. Obnixoesi norimuku wo0o 3a6e3neqyens

3a0e3nedeHHsl BU3HAIOTHCS, Koiu DOHA Mae TemepilHi 3a00proBaHICTh
(ropuanyHy a00 KOHCTPYKTHBHY) BHACIIAOK MHUHYJIOI TOJii, ICHYe HMOBIPHICTH
(toOTo Oinbllle MOXJIMBO, HIK HEMOXIIHMBO), IO TMOTalieHHsS 3000B’s3aHHS
BUMaraTuMe BUOYTTS PeCypciB, KOTpi BTUIIOIOTH y COO01 €KOHOMIYHI BUTOIH, 1
MO>KHA JOCTOBIPHO OIIHUTH CyMYy 3000B’sI3aHHS.

2.4.10. Inchopmauis npo 3minu 6 0OAIKOBUX NOJTMUKAX

donx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI TOJITHKHA ITOCTITOBHO IS
noaiOHMX oreparltii, iHm#UX 1moii a6o ymoB, skimo MC®3 KOHKpPEeTHO HE BUMarae
a00 He JI03BOJISI€E BU3HAUEHHS KaTEropii cTaTeu, I SKUX 1HIII MOJTITHKH MOXYTh
OyTH JOPECYHUMH.

O6mnikoBa momituka PoHay 3a mepion, mo 3akiHayeThess 30 yepBHs 2024
POKy, BIANOBIZA€ OOJIKOBIM MOMITHIN, SKa 3aCTOCOBYBajach B TONEPEIHHOMY
3BITHOMY TEpiO/Ii.

OO6uikoBa TOJITHKA WIOJAO TOMAJIBINOI OIIHKA (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPHBAETHCS Y BIAMOBIAHUX PO3/IiJIaX 00IIKOBOT ITOTITHKH.

3. Icmomui 064iK08I CYOHCEHHA, OUIHHI 3HAUEHHS MA NDUNVULEHHS

3.1. Obnixosi noaimuxku, pozpooaeni 3a siocymuocmi npsimux Hopm MCD3

Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETBCS J10 OMeparllii, 1HIIO1
moAli abo yMoBH, KepiBHUITBO {OHAY 3aCTOCOBYE CY/UKEHHS I 4ac
po3poOJIeHHsI Ta 3acCTOCYBaHHS OOJIIKOBOi TOJITHUKA TakKUM YHWHOM, 1100
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iHpopmarlliss Oyna JOpeYHOIO sl NOTped KOPUCTYBauiB JJisl MPUHAHATTS
€KOHOMIYHMX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAY€HHI, 1110 ()1HAHCOBA 3BITHICTh:

- MOJA€ JTOCTOBIPHO (PIHAHCOBUMU CTaH, (PIHAHCOBI PE3YNBTATH IISJIBHOCTI Ta
rpomoBi noToku PoHxuy;

- B1100Opakae €KOHOMIYHY CYTHICThH OMepallii, IHIIKUX N0 abo yMOB, a He
JUIIE IOPUIUYHY opMYy;

- € HEHUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIEPEIKEHb;

- € ITIOBHOIO B yCIiX CYTTEBUX ACTEKTaX.

[lin wac 3aificHEHHS CYIDKEHHs KepiBHULUTBO MOHAY TMOCUTIAEThCS Ha
NPUMHATHICTh HABEJAECHUX JIajl IXKEPET Ta BPAXOBYE iX HU3XITHOMY MOPAJIKY:

- Bumoru B MC®3, y skux imerbcsa npo MNojaidHI Ta MOB’S3aHI 3 HUMU
NUTaHHS;

- BU3HAYCHHS, KpUTEP1l BUBHAHHS Ta KOHUENIIi OI[IHKMA aKTHBIB, 3000B’s13aHb,
noxo/iB Ta BUTpat y KoHlenTyanbHii 0OCHOBI ()iHAHCOBOI 3BITHOCTI.

[lin 4ac 3nailiiCHEHHS CYJDKEHHS VYIPABIIHCHKUN TMEPCOHAT BpaxoBYeE
HAMOCTaHHIIII TOJOKEHHS 1HIIUX OpraHiB, 10 PO3POOISAIOTH Ta 3aTBEPIAXKYIOThH
CTaH/JapTH, 5K 3aCTOCOBYIOTh MOAI0HY KOHIENTYalbHY OCHOBY JJisi PO3POOJICHHS
CTaHAApTIB, IHIIY MpodeciiiHy JitepaTypy 3 OOJIKy Ta NPUHHATI rajay3eBi
NPAKTUKH, TIEI0 MIPOIO, SIKOIO BOHU HE CyNepeyaTh BUILIE3a3HAUCHUM JHKepesiaMm.

3.2.QuinKu, cyOACeHHs ma NPUNYUeH s

[TinroToBka (iHaHcoBOi 3BiTHOCTI 3a MC®3 BuMarae BiJ YNPaBIIHCHKOTO
nepcoHany GopMyBaHHS NEBHUX CYIKE€Hb, OL[IHOK Ta MPUMYILEHb, sIKI BIUTMBAIOTh
Ha BUKOPHUCTAaHHS MPHUHIIUIIIB OOJIKOBOI TMOJITUKH, a TaKOX CYMH aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTpPAT, SKi BiMOoOpa)keHi B 3BITHOCTI. YTPaBIIHCHKUN
nepcoHa’d BUKOPUCTOBYE Dsijl OLIIHOK Ta MPUMYIIEHb IOJ0 TMOJAHHS aKTUBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’s3aHb NPH IATOTOBI
¢dbiHaHCOBOT 3BITHOCTI BiAMOBIAHO 10 BUuMor MC®3. OriHky Ta OB’ sA3aHi 3 HUMHU
NPUNYIICHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBiAI Ta IHIUX (akTopax, sKi
BBAXKAIOTHCS OOTPYHTOBAHHMMHU 3a JAHUX OOCTAaBUH, PE3YNbTATH SKUX (HOPMYIOTH
OCHOBY JJIsl CYJIDKEHb 100 0alaHCOBO1 BapTOCTI aKTHBI Ta 3000B’s3aHb, KA HE €
OUYEBUJIHOIO 3 IHIUX Jpkepen. JlomymeHHs 1 3po0sieHi Ha iX OCHOBI MOMEpPEHi
OIIHKK TOCTIHHO aHANI3yIOThCA HA TPEeIMET HEOOXiTHOCTI iX 3MiHH. 3MIHU B
OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEPi0/li, KOJIH IIi OLIHKU OYJIU MEPETIASTHYTI,
1 B yCIX HACTymHUX TIepio/lax, BHKJIMKAHWX 3a3HAYCHWMH 3MIHAMHU.
YrupaBmiHCBKHIA TEpCOHAN 3AINCHIOE OIlIHKY Ta BiIOOpPa)KEHHS AaKTUBIB Ta
3000B’s13aHh TaKMM YHMHOM, II00 HE MEPEHOCHTH HasBHI ()IHAHCOBI PU3HKH, SKi
MOTEHIIIHO 3arpoXyloTh (IHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI Tepioju.
AKTHBH 1 3000B’s13aHHS DOHAY MEPBICHO OIIHIOIOTHCS MM Yac iX MpUAOAHHS 9u
BUHUKHEHHS Ta B MOJAIBIIIOMY OIIHIOIOTHCS Ha JaTy OaJlaHCy CTAaHOM Ha KiHEIb
3BITHOTO POKY BiAmoBiAHO A0 BUMor MC®3. Iadopmaris mpo CyTTeBl cdepu
HEBU3HAYCHOCT1 OLIHOK 1 KJIIOYOBI CYIXEHHA MpU BUKOPUCTAHHI OOJIKOBOI
MOJIITUKY MPEICTaBICH1 Aal.
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3.3.3azanvbui cyoocenHs wooo cnpaseodusoi 8apmocmi akmugie ma 30008 ‘s13aHb

OuiHka crpaBeIIMBOI BapTOCTI AKTHUBIB Ta 3000B’si3aHb IPYHTYEThCA Ha
CYy[UKEHHSIX WIOJ0 MepeadadyyBaHUX MaHOYTHIX TPOUIOBUX MOTOKIB, ICHYKYOI
€KOHOMIYHOI CUTYyalli, pU3UKiB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta 1HIINX
dakTopiB 3 ypaxyBaHHsM BUMor MC®3 Ne 13 «OriHka cripaBeaiuBO1 BApTOCTI».

OuiHka crpaBeJIMBOI BapTOCTI - II€ OLIHKAa KOHKPETHOro aKTUBY abo
3000B’s13aHHS. TOMY, OI[IHIOIOUH CIIPABEJIUBY BapTIiCTh, CYO €KT TOCIOAAPIOBAHHS
Mae OpaTu 70 yBaru Ti XapakTEpPUCTHKU aKTUBY a00 3000B’si3aHHS, K1 YYaCHUKU
PUHKY B3ssIM O J0 yBaru, BU3HAYaIO4M I[IHY aKTHBY a00 3000B’si3aHHSA Ha JaTy
omiHkd. Jlo TaKMX XapaKTepUCTUK HAJIEKATh, HAIPUKIA, TaKi:

a) CTaH Ta MICIE PO3TAlllyBaHHS aKTHBY;

0) oOMexeHHsI, SIKIIIO BOHHU €, Ha MPOJjak a00 BUKOPHUCTAHHS aKTUBY.

OniHka chpaBeIMBOi BapTOCTI MPUITYCKAE, IO aKTUB a00 3000B’sI3aHHS
OOMIHIOETHCSI MIDK YHJaCHUKaMM PUHKY Y 3BUYANHIN omepailii mpojaxy akTUBy abo
nepeadi 3000B’I3aHHS HA J]aTy OLIHKH 32 IIOTOYHUX PHHKOBHX YMOB.

MC®3 Ne 13 «Orminka crnpaBeIMBOi BAapTOCTI» BU3HAYAE CIPABEIJIUBY
BapTICTh fK LIHY, sKa Oyna O oTpMMaHa 3a MpoAaX aKkTUBY, a00 CIUIaueHa 3a
nepenady 3000B’s13aHHS Y 3BUYAMHINA ormeparlii Mk yJaCHUKaMU PUHKY Ha JIaTy
OIL[IHKH.

OrmiHka crhpaBeIMBOi BapTOCTI MPHUITYCKAE, IO aKTUB ab0 3000B’s3aHHS
OOMIHIOETBCS MK YUaCHMKaMH PUHKY Y 3BHUUalHIN omeparllii mpojaxy akTHUBY a0o
nepenayi 3000B’s13aHHS HA ATy OI[IHKU 32 TOTOYHUX PUHKOBUX YMOB.

OriHka crpaBeIMBOi BapTOCTI MPUITYCKA€E, IO OMeparliss Ipojaxy aKTHBY
a00 mepenayi 3000B’s13aHHS BIOYBa€eThCs a060

a) HAa OCHOBHOMY PHHKY JIJIsI IIOT'O aKTUBY a00 3000B’s13aHHS; 200

0)3a BIACYTHOCTI OCHOBHOT'O PHHKY - Ha HaWCHPUSTIMUBIIIOMY PHUHKY IS
IIOTO aKTUBY a00 3000B’ I3aHHS.

CnpapemyiBa BapTICTh - IIe I[iHA, sSka Oyna O oTpuMaHa 3a MPOJAX aKTHUBY
abo crutadeHa 3a mepenady 3000B’sS3aHHs y 3BHYAHINA omepallii Ha OCHOBHOMY
(a00 HaWCTIPUSATIMBINIOMY) PUHKY Ha JIaTy OIIHKU 32 MOTOYHUX PUHKOBUX YMOB
(ToOTo BHIXiHA IIiHA), HE3aJEKHO B TOTO, YHM CIIOCTEPITAETHCA Taka IliHA
0e3rmocepeIHbO, UM OI[IHEHA 3a JOTIOMOTOI0 1HIIIOTO METO/Y OIlIHIOBAHHS.

Orinka cpaBeIMBOi BapTOCTI niepeadayae, mo ¢inancoe abo HediHAHCOBE
3000B’s13aHHS 200 BIACHUW IHCTPYMEHT KamiTamy cy0’€KTa TOCIOAaprOBaHHS
(HampuWKIIal, 9aCTKM y4acTi y BIACHOMY KaIliTali, BUITYIICH] SIK KOMIIEHCAIIS TIPH
00’eqHaHH] Oi3HECY) TepenaeThcs yYaCHUKOBI pHHKY Ha AaTy ominku. [lepemada
3000B’s13aHHS 200 BIACHOTO IHCTPYMEHTY KamiTaldy Cy0’ €KTa TOCIOJaprOBaHHS
nepeadavyae Take:

a) 3000B’s3aHHA JMIIATUMETHCS HETOTallleHUM 1 CTOPOHA-YYaCHUK PHHKY,
AKid Oyne 371MCHEHO Tnepeiady, MOBUHHHA OyJle BUKOHATH 1€ 3000B’sI3aHHS.
3000B’sA3aHHs He OyJe MoraiieHe 3 KOHTpareHToM a0o0 IHIIUM YUHOM Ha JaTry
OL[IHKH.

0) BJIACHUH 1HCTPYMEHT KamiTanxy Ccy0’€KTa rocrofaproBaHHs JUIIATUMEThCS

HETIOTaIlIeHUM, 1 CTOPOHA, SIKIM BIH MEPEAAEThCs, - YUaCHUK PUHKY - mepedepe Ha
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cebe mpaBa Ta OOOB’A3KH, IOB’sA3aHI 3 IHCTPYMEHTOM. IHCTpyMeHT He Oyze
CKacoBaHUM a00 1HIIMM YMHOM TOTAIICHUI Ha JaTy OIIHKHU.

Mera 3acTOCYBaHHS METOAY OLIHKM BapTOCTI - BU3HAUUTHU IIHY, 32 SIKOIO
BiOynacs O 3BMYaiiHa omepailis NpoAaKy aKTUBY 4d nepenayi 3000B’s13aHHA MIXK
yJ4aCHUKaMU PUHKY Ha JIaTy OIiHKH 3a TOTOYHUX PUHKOBHX YMOB.

[cHYIOTh TpU MIMPOKO 3aCTOCOBYBAaHI METOJM OIlIHKM BapTOCTi, TaKi SK
PUHKOBUH MIAX1], BATPATHUN MIAXIJ Ta JOXITHUMN MIAX1I.

3 METOI0 TMIJBMILEHHA 3ICTAaBHOCTI OI[IHOK CIpPaBEeMJIMBOI BapTOCTI Ta
MOB’SI3aHOT0 3 HUMH PO3KpUTTS iHQopMmauii MCD3 Ne 13 ngns takux uiieu
BCTAHOBJIIOE 1€pApXil0 CHPaBEAJIMBOI BapTOCTi, y AKId mependadyeHo TpHU piBHA
BXIJTHUX JIaHUX JIJISI METO/IB OILIIHKH BapTOCTI, III0 BUKOPUCTOBYIOThLCS JJIsI OIIHKU
CIIpaBeIJIMBOi BapTOCTi. lepapxist cripaBeJIMBOi BApTOCTI BCTAHOBIIOE HAWBUIIUIMA
NpIOPUTET IS IIH KOTUPYBaHHS (HECKOPUTOBAHWMX) HA AaKTHMBHUX PHHKaxX Ha
1ICHTUYHI aKTUBH ab0 3000B’si3aHHS (BXigHI JaHl 1-ro piBHSA) Ta HAWHWKYWN
PIOPUTET JIJIsl 3aKPUTHX BXITHUX JaHUX (BX1IHI AaH1 3-TO pPiBHS).

Bxinni nani 1-ro piBHS - 1€ I[IHKM KOTUPYBAaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKaX Ha I1JCHTUYHI aKTUBH a0o0 3000B’s3aHHA, [0 SKUX CYO €KT
rOCIIOZIaprOBaHHs MOXE MaTH JOCTYyN Ha JaTy OIliHkH. [liHa KOoTHpyBaHHS Ha
aKTUBHOMY DPHMHKY € HaWHAIIMHIIIMM CBIJYEHHSIM CIpPaBEIJIMBOI BapTOCTI 1 3a
HAsBHOCTI Ma€ OyTH BHKOpHCTaHA O€3 KOPWUTYBaHHS JIJIS OIIHKH CIIPaBETHBOT
BapTOCTI, OKPIM CHUTYaIlii, BU3BHaUCHHUX y Tlaparpadi 79.

BxinHi nani 2-ro piBHSA - 1€ BXiJIH1 1aH1 (OKPIM I1iH KOTUPYBaHHS, BiTHECEHUX
70 1-ro piBHS), SIKi MOXHA CIIOCTEPIraTH JJIsl aKTUBY YU 3000B’° 13aHHS, TPSIMO 200
OTocepeIKoBaHo. SKIo akTHB a00 3000B’I3aHHS Ma€ BU3HAYCHHUM (KOHTPaKTHUH)
CTPOK, TO BXIJHI JaH1 2-TO PiBHS MOBHHHI OYTH BIAKPUTHUMH MPOTITOM MPAKTUYHO
BCHOT'O CTPOKY IIbOTO aKTHUBY 4W 3000B’s3aHHA. J[0 BXIIHMX AaHUX 2-TO piBHSA
HAJIeKATh:

a) IHK KOTUPYBaHHS Ha TOMIOHI aKTUBM YW 3000B’sS3aHHS HAa AKTHBHUX
pUHKaX;

0) iHM KOTUPYBaHHS Ha 1ICHTUYHI a00 MOJ1I0HI aKTUBH YW 3000B’sI3aHHS Ha
pUHKaX, K1 HE € aKTUBHUMM;

B) BXIiJ{HI JIaH1, OKPIM IIiH KOTUPYBaHHS, Kl MOXHA CIIOCTEPIraTv JJIsl aKTHBY
91 3000B’ I3aHHS, HAIPUKIIA]I:

- CTaBKH BIJICOTKA Ta KPUBI JOXITHOCTI, IO CIOCTEPITalOTHCA HA 3BUYANHHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOITyCTUMAa 3MIHHICTb;

- KpEIUTH1 CIIPEIH.

T') BXiAHI AaH1, MITBEPKESHI PUHKOM.

BxinHi mani 3-ro piBHSA - IIe BXIiJHI JaHi JJIS aKTUBY YU 3000B’S3aHHS, SIKHX
HEMa€ y BIIKPUTOMY JOCTYMi. 3aKpHTi BXiAHI JaHi CIiJ BUKOPUCTOBYBATH IS
OIL[IHKH CIIPaBEIJIMBOI BAPTOCTI, SIKIIO BIAMOBIAHUX BIAKPUTUX JAHUX HEMAE, IO
nependavyaeTbcsi B CHUTYaIllsiX, KOJU MJISUIbHICT PUHKY JJISI aKTUBY a0o
3000B’s3aHHS Ha JaTy OI[IHKY HE3HAa4Ha, a0o ii B3arajii HeMae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TTOCIITOBHO.
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VYrpaBniHCHKUM TI€pCOHAN 3IACHIOE BUKJIIOYHO OIIHKK CIPaBEIJIUBOT
BApTOCTI aKTUBIB Ta 3000B’s3aHb, siki BuMmaraioTbcss MCBO Ne 13, Ha kiHelb
KO>KHOT'O 3BITHOT'O TIEPIONY.

HasiBHICTh JOpEYHMX BXIIHUX JIaHUX Ta iXHA BIJHOCHA Cy0’ €KTHUBHICTH MOXE
BIUIMHYTH Ha BUOIp BIANOBIAHUX METOJIB OLIHKM BapTocTi. Tak, BUXOIAYU 3
0COOJIMBOCTEN THCTPYMEHTIB KamiTaily, skl 3HaXOASAThCs y ckiaal akTuBiB DoHAy,
MiJi 4Yac BU3HAYEHHA 1X CHPABEIJIUBOI BapTOCTI B OCHOBHOMY OYIyTh
BUKOPUCTOBYBATHUCS BXIAHI AaH1 3-TO PIBHA l€papxXii.

3.4. OQuinku inancosux iHcmpymerHmis

®oHj BU3Hae (PiHAHCOBHUI akTUB abo0 (piHaHCOBE 3000B’sA3aHHS Yy 3BITI MPO
¢biHaHCOBUI CTaH TOM1 1 JUIIE TOAl, KOJU CYO’€KT TOCMOJapIOBAaHHS CTae
CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHb MIOJI0 IIHOTO IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIAMOBIIHUX BUIIAJIKaX,
NPUITMHEHHS BU3SHAHHS 3BUYAaHOTO NMpuAOaHHs abo mpojaxy (piHaHCOBUX aKTHBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepaillii abo 00Ky 3a JaToro
po3paxyHkiB. ®oHj oOpana MeTo ] BUSHAHHS 3a JATOO OIepartii.

CnpaBemyiiBa BapTICTh  IHBECTHIIIM, M0 AaKTUBHO OOEpPTAIOThCA HAa
OpraHi3oBaHMX (IHAHCOBUX pHUHKAX, pPO3PAaXOBYEThCSI HA OCHOBI TOTOYHOT
PUHKOBO1 BapTOCTI HAa MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY AaTy. B iHmmx
BUIAJKaX OIlIHKA CIPaBeJIMBOI BAPTOCTI TIPYHTYETHCS HA CY/UKEHHSAX II0JI0
nepeadavyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYFOUOT €KOHOMIYHOI CHUTYaIlii,
PHU3HKIB, BIACTUBUX PI3HUM (HPIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (aKTOPIB 3
BpaxyBaHHAM BUMOT MC®3 Ne 13 «Or1rinka cripaBeyIiBOi BApTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao m0 m.4 MC®3 Ne 9 ®onp kinacudikye GpiHaHCOBI aKTHBH SIK TaKi,
0 OIIHIOITHCA y TMOAANBIIOMY ab0 3a aMOPTH30BaHOK COOiBapTicTIO, abo 3a
CIIpaBeJIJIMBOIO BAPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mojieni Oi3Hecy cy0’€KTa rocToJapioBaHHs i yNpaBiIiHHA (piHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX IPOIIOBUX IMOTOKIB (JiIHAHCOBOTO aKTUBY.

@diHaHCOBUI aKTHUB OIHIOIOTh 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO
BUKOHYIOTHCSI OOM/IB1 TaKi YMOBU:

a) aKTHB yTPUMYIOTH B MOJeni Oi3Hecy, MeTa SKOi - YTpUMYBAaHHS aKTHBIB
3a1171s1 30UpaHHs KOHTPAKTHUX TPOIITOBUX IMOTOKIB;

0) KOHTpakTHI yMOBH (DIHAHCOBOTO aKTHUBY Tiepen0dayarloTh y TEBHI JaTH
HAJXO/PKCHHSI TPOIIOBHUX IMOTOKIB, SIKi € JIHMIIE TOTAIIeHHSIM OCHOBHOI CyMH Ta
CIUTATOIO BiICOTKIB Ha HETMOTAIIIEHY OCHOBHY CYMY.

B ycix iHmumx Bumagkax (piHaHCOBUM aKTHB OIIIHIOIOTH 3a CIPaBEIJIHNBOIO
BapTICTIO 3 BiIOOpaKEHHSM pe3yJbTaTy MEPEOlIHKH Yy CKiaal nmpulOyTKy abo
30UTKY.
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[HcTpymMeHTH Kamitany - 1€ Oynb-fiKli KOHTPaKTH, $AKI 3acCBIIYYIOTh
3aJIMIIKOBY YacTKy B aKTHBax Cy0’€KTa TOCIIOJapIOBaHHS MICis BUpaxyBaHHS BCiX
1oro 3000B’s13aHb.

Jlo THCTpYMEHTIB KamiTaly BIIHOCSThLCSA aKiiii Ta nai (4acTKH) TOCMOJapChKUX
TOBapHUCTB.

[HCTpyMEHTH KamiTalny BU3HAIOThCS y 3BITI Hpo (IHAHCOBMM CTaH TOAl 1
aume ToAi, komu DOHJ CTae CTOPOHOIO KOHTPAKTHHUX TMOJOXKEHb IIOAO IHX
THCTPYMEHTIB.

[lepBicHa olliHKA IHCTPYMEHTIB KamiTaidy 3J1HCHIOETHCS 3a iX CIPaBEeJIMBOIO
BapTICTIO, SKa 3a3BMYail JOPIBHIOE I[IHI omepalii, y X0oAl Kol OyB OTpHUMaHH
aktuB. [IpoTe, SKIIO ICHYIOTH CBIIUEHHsI, 110 I[iHA omepaiii (mpuaOaHHS) HE
BIJINOBIZA€ CHpPaBEeAUBIM BapTOCTI MPUAOAHUX THCTPYMEHTIB KamiTanay, Pi3HUILSA
BU3HAETHCS SIK MPUOYTOK (30MTOK) IpH NMEPBICHOMY BU3HAHHI.

Butpatu Ha mnpujbaHHsS IHCTPYMEHTIB KamiTally BHM3HAIOThCS BUTpaTamMu
nepiogy 1 He BKIIIOYAIOTHCS O MEPBICHOI CHpPaBEIIMBOI BapTOCTI 1HCTPYMEHTIB
KariTany.

[lomanpma o1iHKa 1HCTPYMEHTIB KamiTaly 3A1MCHIOETHCS 3a CHPABEIIUBOIO
BapTICTIO Ha JaTy OIIHKHU.

PunkoBa BapTicTh HanexxkHUX DOHIY IHCTPYMEHTIB KamiTally OI[IHIOETHCS 32
odimiiHuM OIp>KOBUM KypcOM OpraHizatopa TOPriB Ha JAaTy OIIHKH. Ko
THCTPYMEHTH KaIiTajly MarTh 001 OUTBII SK HA OJHOMY OpTaHi3aTopi TOPTiBi, TO
i 9ac po3paxyHKy BapTOCTI aKTHUBIB Taki IHCTPYMEHTH OIIIHIOIOTHCS 32 KYpCOM
HAa OCHOBHOMY PHHKY JUIsI IIbOTO IHCTPYMEHTY KamiTanxy abo, 3a BiJCYTHOCTI
OCHOBHOTO pHUHKY, Ha HaWCHpUATIUBINIOMY pUHKY i Hboro. OIlliHka
IHCTPYMEHTIB KammiTanxy, IO BXOJSATh 1O CKJIaay aKTHBIB Ta MepeOyBarOTh Y
OIp>)KOBOMY CITMCKY OpTraHi3aTopa TOPTiBii 1 MPHU I[bOMY HE MalOTh BH3HAYECHOTO
OIp>)KOBOT0 KYypCy Ha JaTy OIIHKH, 3JIMCHIOETHCS 3a OCTAaHHBOKO 0aJaHCOBOIO
BapTICTIO. SIKIIO € TmJacTaBM BBaXaTH, IO OajaHCOBAa BapTICTh CYTTEBO
BIJIPI3HAETHCA BiJl CHPaBEIJIMBOi, CIIpaBeJIMBa BapTICTh BHU3HAYAETHCA 3a
METOAMKOI, BU3HAYCHOIO 0CO000, IO 3IHCHIOE yMNpaBiIiHHA akTUBaMu DoHTY
BIIMOBITHO 10 MPUUHATOT OOJIKOBOI MOMITHKH. BigxwiieHHS MOXYTh OyTH
3yMOBJICHI 3HAYHUMH 3MiHaMH y (DIHAHCOBOMY CTaHi €MiTeHTa Ta/abo 3MiHaMH
KOH IOHKTYpPHU PUHKIB, Ha SIKUX €MITEHT MPOBAAUTH JISUIBHICTH, @ TAKOX 3MIHAMU Y
KOH IOHKTYp1 ()OHJIOBOTO PUHKY.

CnpaBeqinBa BapTiCTh IHCTPYMEHTIB KamiTaly, M0 oOepTaloThci Ha
OpraHi30BaHUX PHUHKAX, OI[IHIOETHCA 32 MIHIMAJIBLHUM CEpeJ OpPraHi3aTOpiB TOPTiB
odiriHuM O1p>)KOBUM KypCOM, IIIO CKJIABCS HA NaTy oiiHku (1-if piBeHb iepapxii).

CrpaBeyiBa BapTiCTh IHCTPYMEHTY KaIriTaty, MO0 SIKOTO HE BCTAHOBJICHUI
OIpKOBU KypcC, OIIIHIOETBCA 3a MIHIMAJIBHOK CEpeJl OpraHi3aTOpiB TOPTiB
KpaIiow IHO KYMiBJIi TaKOTO IHCTPYMEHTY Ha JaTy OIIHKK abo 3a BapTiCTIO,
BCTAHOBJICHOIO HE3aJICKHUM OI[IHIOBAYEM, SIKILO AKTYaJIbHICTh TAKOi OLIHKUA HE
ripma 3a 30 kanennapaux aHiB (1-# piBeHb i€papxii).

CnpaBemyiviBa BapTICTh IHCTPYMEHTY KalliTally, BHU3Hau€Ha 3a 1-M piBHEM
lepapxii, Hajaal Ha3UBAEThCA «pUHKOBa BapTicTh». CrpaBenivBa BapTICTh

IHCTPYMEHTIB KamiTaly, 0 nepedyBaloTh y OIp’KOBHX CIIMCKAaX OPraHi3aTopiB
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TOPTriBJIl Ta BapTICTh SKMX Ha JIaTy OL[IHKA HE MO)Ke OyTHM BHU3Hay€Ha SIK PUHKOBA,
ajie pUHKOBA BapTICTh BU3HAUYECHA HA JIaTy, 1110 IEPEaye 1aTi OL[IHKA He OLIbIIe HIK
Ha 365 nHIB, TOPIBHIOE OCTAHHIN PUHKOBIN BapTOCTI (2-11 piBeHb iepapxii).

OuiHka IHCTPYMEHTIB KamiTady, IO HE BKJIIOYEHI J0 OIp>KOBHX CHHCKIB
OpraHizaTtopiB TOPriBii, a00 y BUNAAKY BIICYTHOCTI pUHKOBOI BapTOCTI 32 OCTaHH1
365 nuiB (3-if piBeHb lepapxii), 3AIMCHIOETHCA BIAMOBIIHO 10 I[IHU BHUKYILY,
BCTAHOBJICHOI pIIICHHSIM 3arajJlbHuX 300pIB  aKIIOHEPIB/yYaCHUKIB TaKOro
€MITEHTY/TOBapUCTBA.

VY Bumajgky, KoM JUIsl TAKOTO 1HCTPYMEHTY KamiTaldly HE BCTAaHOBJEHA IliHA
BUKYITy, WOTO OIliIHKa MOXE 3IHCHIOBATHCS HE3aJIC)KHHM OIlIHIOBAYEeM, SIKIIO
yuacTh @oHAyY B 1IbOMY IHCTpYMEHTI € icToTHOIO (10% Ta Oinblie) Ta OGanaHcoBa
BapTICTh TAKOTO IHCTpyMeHTY ckianae 10% Ta Ouiblie Bijl 3arajibHOK YHCTOT
BapTOoCTi akTHBiB @OoHyY. [Ipy IbOMY BUTpaTH Ha MIPOBEICHHS HE3aJICKHOI OI[IHKH
HE MOBWHHI TIEPEBUIIYBATH OYiKYBaHI BUTOJM IS JOCTOBIPHOTO TMPEACTABICHHS
CIPaBE/VIMBOi BapTOCTi OI[IHIOBAHOTO AaKTWUBY. SIKIIO yMOBHM Il 3aJTydeHHS
HE3aJIe)KHOTO OI[IHIOBaya HE BHKOHYIOTHCS, TO CIIPAaBEIJIMBA BapTICTh TaKOTO
IHCTPYMEHTY Ha J1aTy OLIHKH JOPIBHIOE 0aIaHCOBIM BapTOCTI.

JIJIsi BU3HAUCHHS CHPaBEJIMBOI BApPTOCTI TUX IHCTPYMEHTIB KamiTaly, I[0JI0
SKUX BIiACYTHS IiH(OpMaIlis TpPO PUHKOBI I[IHM 13 30BHIIIHIX JDKEpPEI,
BUKOPUCTOBYIOTBHCS TaKi METOJAMKHU OIIHKH, SIK MOJIC)Ib JUCKOHTYBAHHS T'POIIOBHX
MOTOKIB, OLIIHOYHI MOJIeJI, 1[0 0a3yIOThCS HA JIAHWX MPO OCTaHHI YroJu, 3A1HMCHEH]
MDK HENOB’s3aHUMH CTOPOHAMH, Ta aHami3 ¢iHaHCOBOi iH(opMarllii mpo 00’ eKTH
IHBECTYBaHHS, aHAJITUYHI TPOIEAYPU IO OIHII OE3MepepBHOCTI MISNIBHOCTI
00’€KTIB 1HBECTYBaHHsI, 3p00JICH] YIIPaBIIHCHKUM MEPCOHAIOM IUX MiINPUEMCTB,
MOPIBHSHHS BapTOCTI aKTUBIB IUX MIJMPUEMCTB HA MOYATOK Ta KiHELb 3BITHOTO
nepioxy. ILli MeTOAMKKM BUKOPHUCTOBYE ISl OINIHKM CIPaBEIJIMBOI BapTOCTi
YIOBHOBaXXEHOIO 0c000t0 DOoHAY, SKIIO € TiJACTaBU BBaXkKaTH, IO OajaHCOBa
BapTICTh CYTTEBO BIJPI3HIAETHCS BiJ CIPaBEIIMBOI BapTOCTi. BiIXHIICHHS MOXYTh
OyTM 3yMOBJICHI 3HAYHMMH 3MiHaMH Yy (iHAHCOBOMY CTaHi eMiTeHTa
KOPIOPAaTHBHUX IIpaB Ta/ab0 3MiHAMM KOH IOHKTYPH PHHKIB, Ha SIKUX EMITCHT
3MIIACHIOE CBOIO JISUTHHICTH, @ TAKOXK 3MIHAMHU y KOH IOHKTYpPi (DOHIOBOT'O PUHKY.
SIKIIIO TakuX MiJACTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB IHBECTYBaHHS Ha
MOYaTOK Ta KiHEIh 3BITHOTO MEPioy 3MEHIIMIach He Oubie HiK Ha 10 BiICOTKIB,
TO € MIJICTAaBU BBAXXaTH CIPABEJIMBY BapTICTh JIAHWX IHCTPYMEHTIB KamiTaly Ha
piBHI OaTaHCOBOI BapTOCTI.

[Tpu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy06’ekT rocmojaproBaHHS Mae
chopMmyBaTH 3aKpUTiI BXIiJHI JaHl, KOPUCTYIOUHCh HaWKpaImow iHpopMaIri€o,
HasBHOIO 3a JIaHUX OOCTaBMH, SKa MOJKE BKJIIOYATH BJAacHI JaHl CcyO’ekTa
rocrofaproBanHs. Y mporieci (OpMyBaHHS 3aKpUTHX BXITHUX JTaHUX CYO €KT
rOCIIOZAPIOBAaHHS MOXE pO3MOYaTHd 31 CBOiX BJIACHUX JIAaHWX, ajieé BiH Mae
CKOPUTYBaTH JIaHl, KO JOCTYIHA Y PO3YMHHMX MeXax 1H(popmallis CBIIYUTh PO
Te, 110 IHIIl YYaCHUKA PHUHKY BHUKOpUCTamu O 1HIII JaHi abo 00°‘exT
roCroJIaplOBaHHs Ma€ I0Ch OCOOJIMBE, YOTO HEMA€ Yy IHIIMX YYaCHUKIB PUHKY
(Hanmpukiag, npuTamMaHHy cy0’€KTOBI rocmojaptoBaHHsi cuHeprito). Cy0’eKToBi

roCHOJIaplOBaHHsA HE MOTPIOHO JOKIaAaTH BUYEPIHUX 3YCUJb, 100 OTpUMATH
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iHpopMallilo [po  MPUNYIIEHHS  Yy4YacHUKIB  puHKy. [Ipore, cyO’ekT
roCroJapioBaHHs Ma€ B3STH [0 yBaru BCIO 1H(GOPMALII0 MPO MPUIYILIECHHS
YYaCHUKIB PUHKY, SIKI MOXXHa JOCTAaTHBHO JIETKO OTpUMATH. 3aKpUTI BXIJHI JIaHi,
chopmoBaHi y cnocid, ONMMCaHU BUIIE, BBAXKAIOTHCS MPUIYIICHHIMU YYaCHHUKIB
PUHKY Ta BIANOBIIAIOTH METI OLIIHKU CIIPaBEIMBOI BAPTOCTI.

CnpaBemyivBa BapTiCTh IHCTPYMEHTY KamiTaly, 110 CKIaJAa€ThCS 3 aKIlii, o0ir
SKUX 3YMUHEHO, a00 MmaiB (4acTOK) TOBAPUCTB, MO0 SKUX PO3MOYATO MPOLEIYPY
0aHKpPOTCTBA, IOPIBHIOE HYJIIO.

3.4.2. Knacudixauia chinancosux akmugis

[Ipu nepBicHOMY BU3HaHHI (PIHAHCOBI aKTHUBHU KIACHU(PIKYIOThCS K (PIHAHCOBI
aKTUBH, 5Kl OI[IHIOIOTBCS 3a amopTuizoBaHolO0 BapricTio (AC), crpaBeIUBOIO
BapTICTIO, IO 3MIHIOEThCS dYepe3 iHmmk cykymHud goxin (FVOCI) a6o
CIpaBeUTMBOIO0 BAaPTICTIO, M0 3MIHIOEThCS Yepe3 npuodyTok abo 30utok (FVTPL),
BIZIMOBIIHO. YcCi ()iHAHCOBI aKTHUBHM CIIOYaTKY BHU3HAIOTHCS 3a CIPaBEJIUBOIO
BapTICTIO IUIIOC, KO (PIHAHCOBI aKTHBU HE BIJOOpa)KaIOTHCS 3a CIPABEIJIMBOIO
BapTICTIO uepe3 MpuOyToK abo 30MTKM, BUTpPATH Ha MPOBEICHHS OMepallii, 1o
BITHOCATHCS 110 NpuaGaHHs ¢iHaHCOBOTO akTuBy. CrpaBeqjnBa BapTICTh MpU
NEPBICHOMY BU3HAHH1 HaWKpalle NiATBEPKYETHCS I[IHOIO YTOJIH.

®onx kmacudikye (GiHaHCOBI aKTHUBM SK Taki, 10 HaJall OIIHIOIOTHCS 3a
aMOPTH30BaHOI COOIBAPTICTIO, CIIPABEIJIMBOIO BAPTICTIO Yepe3 1HIIMN CYKYITHHUM
JI0XiJ1 @00 CIpaBeJIMBOIO BApTICTIO Yepe3 MpUOYTOK abo 30MTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

a) OizHec-Mojenl cy0’e€KTa TOCHOJApIOBaHHS 3 YMpaBIiHHSA (HDIHAHCOBUMH
aKTUBaMH;

0) YCTaHOBIICHHMMH JIOTOBOPOM XapaKTEpUCTUKAMHU TPOIIOBUX TIOTOKIB 3a
(hiHaHCOBUM aKTHBOM.

biznec-monens BimoOpakae crmociO, y sikuii DoHI ympaBise akTHBaMHu 3
METOI0 OTPUMAaHHS TPOIIOBUX MOTOKIB: 4u € MeToro PoHmy (i) BUKIIOYHO
OTpUMaHHs TiependadyeHuX JOTOBOPOM TPOIIOBUX TMOTOKIB BiJl AaKTHBIB
(«<yTpMaHHS aKTHBIB JJIsi OTPHMAaHHS IEpea0adeHUX JOTOBOPOM T'POIIOBHX
MOTOKIB»), a00 (il) OTpUMaHHS MepeadaYeHuX TOTOBOPOM TPOIIOBUX MOTOKIB 1
IPOIIOBHUX TMOTOKIB, SIKI BUHUKAIOTh Y PE3yJbTaTi MPOIaXy aKTUBIB («yTpUMaHHS
aKTUBIB IS OTpPUMaHHS TependadyeHuX JOTOBOPOM TPOIIOBHX MOTOKIB 1
MPOJIaXy»), ad0 SKIIO HE 3aCTOCOBYETHCS Hi MyHKT (i), HI MyHKT (ii), QiHAHCOBI
AKTUBH BITHOCSTBHCS Yy KATErOpil0 «IHMMX» OI3HEC-MOJENEH Ta OI[IHIOIOTHCS 3a
CIIPaBENIMBOIO BAPTICTIO Yepe3 MPUOYTOK YU 30UTOK.

biznec-monens BU3HAYAETHCSA JUIsl TPYNU aKTUBIB (Ha piBHI mopTdens) Ha
OCHOBI BCiX BIJIMMOBIIHUX JOKa3iB MISUIBHOCTI, Ky DOHI Mae HaMIp 3MIMCHUTH IS
JIOCSITHEHHS 111, BCTAHOBJICHOI Il MOPTQens, HAsIBHOIO Ha JaTy OLIHKHU.
®dakropu, siki QoHJ BpaxoBye MpU BU3HAYCHHI O13HEC-MOJEIN1, BKIIOYAIOTh METY 1
cki1aa moptdens, MUHYJIUNA TOCBIJ OTPUMAaHHS TPOIIOBUX MOTOKIB IO BIAMOBIIHUX
aKTUBaX, IMIAXOAM JO OI[IHKA Ta YIOpaBIiHHA pPHU3UKaAMHU, METOJH OI[IHKH

JIOXOJAHOCTI aKTUBIB Ta CXEMY BHUIUIAT KEPIBHUKAM.
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[Ipy ouiHui crnpaBeqIMBOI BapTOCTi ()IHAHCOBUX AaKTUBIB YIPaBIIHCHKUI
MepcoHaa 3aCTOCOBYE METOJIM OI[IHKM BapTOCTI, sIKI BIAMOBIAAIOTH OOCTaBUHAM Ta
JUIsL  SIKAX € JOCTaTHbO JIaHWX, I100 OLIHUTU CHOpPABEMJIMBY BapTICTh,
MaKCUMI3yIOUM BHKOPHUCTAHHS JOPEYHUX BIJKPUTUX JAHUX Ta MIHIMI3YIOUHU
BUKOPHUCTAHHS 3aKPUTUX BXIJHUX JIaHUX.

Ha 6ananci cranom Ha 30 uepBHsa 2024 p. y QoHl HE BPaXOBYIOThCS J1071bOB1
¢iHaHCOB1 IHCTPYMEHTH, a CaM€ BHECKHU J0 CTaTyTHUX KaIliTalliB IHIIUX Cy0’ €KTIB

roCroJIaproBaHHs

3.4.3. Ilpununenns 6u3HaHHA (DIHAHCOB020 AKMUBY

®donj nepenae GpiHAHCOBUM aKTUB TO/I 1 JTUIIIE TOJ1, KOJIU BiH:

a) mepeaae KOHTPAKTHI MpaBa Ha OJep>KaHHs IPOLIOBUX MOTOKIB (PIHAHCOBOTO
aKTHUBY;

0)30epirac KOHTpaKTHI TMpaBa Ha OTPUMaHHS TPONIOBHX IOTOKIB
¢iHaHCOBOTO aKTHUBY, ajie Oepe Ha cebe KOHTpakTHE 3000B’SI3aHHS CIUIATUTH
I'POIIOBI TIOTOKH OJHOMY a00 KUIBKOM OJiepKyBauaM 3a yrojoro, sKa BiJIOBimae
yMOBaM, HaBEJICHUM HIDKYE.

Sxuo @onp 30epirae KOHTPAKTHI MpaBa Ha OJIEPKAHHS TPOLIOBUX TMOTOKIB
BiJl ()IHAHCOBOTO aKTUBY («IEpPBICHUM aKTHB»), aje Oepe Ha ceOe KOHTpPAKTHE
3000B’s3aHHS CIUIATUTU 11 TPOIIOBI MOTOKHM OJHOMY ab0 KUIBKOM CyO’€KTaMm
rocrofaproBaHHs («KIHIIEBUM OjcpKyBadam»), To DOHJ pO3IIIsIIae ONepalio K
nepeaady (iHAHCOBOTO AaKTHUBY TOJ1 1 JIMIIE TOMIl, KOJU BUKOHYIOTHCS BCI 3
HaBEJICHUX J1aJli YMOB:

a) cy0’€KT TOCTIOIapIOBAaHHS HE Ma€ 3000B’SI3aHHS CIUIATUTH CYMHU KiHIICBUM
oJiep)KyBauaM, JIOKH BiH HE OTPUMAa€ €KBIBAJCHTHI CyMH BiJl TIEPBICHOTO aKTHURBY.
KopoTkocTpokoBi aBaHcu cy0’e€kTa TOCHOJAPIOBaHHS 13 TIPaBOM TIOBHOTO
BIJITKOTYBaHHS IMO3MYEHOI CyMH IUIFOC HapaxoBaHI BIJICOTKH 3a PUHKOBUMH
CTaBKaMH HE MOPYIIYIOTH 11i€1 YMOBH;

0)yMOBH  KOHTPAaKTy Mpo  Tmepemaady  3a00pOHSIOTH  CyO €KTOBI
roCIoflaproOBaHHs MpoAaBaTH a00 HaJaBaTH y 3acTaBy NEPBICHUN aKTUB, OKPIM
HaJlaHHS KIHIIEBUM OJIcp)KyBadaM sK 3a0e3nedeHHs 3000B’S3aHHS CIUIATUTH
I'POIIOBI IMTOTOKU;

B) Ccy0’€KT TOCHOJAapIOBaHHS Ma€ 3000B’S3aHHSA TIepefaTd Oyab-sKi
IPOIIOBI MMOTOKH, SKi BiH OTPUMYE€ BiJ IMEHI KIHIIEBUX OJIEP>KyBauiB, 0€3 CyTTEBOT
3aTpuMKd. KpiM Toro, cy0’€KT rocrnojaproBaHHSi HE Ma€ MpaBa MOBTOPHO
IHBECTYBAaTH TaKi TPOIIOBI MMOTOKH, 32 BUHSITKOM 1HBECTHIIIN Y TPOIIOBI KOMITHA 200
€KBIBAJICHTH TPOMIOBHX KOmTiB (IK Bu3HaueHO B MCBO Ne 7 «3Bitu mpo pyx
TPOIIOBHX KOIITIB») TPOTATOM KOPOTKOTO TEpioAy pO3paxyHKIB BiJl JaTH
OTpUMAaHHS KOWITIB /O JaTh HEOOXINHOro IMepepaxyBaHHA  KIHIIEBUM
oJiep)KyBadaM, MIPUUOMY BIJICOTOK, 3apOOJICHUN 3a TaKUMH 1HBECTHUIIISIMH, TaKOX
MEPEPaxOBYETHCS KIHIIEBUM OJIEP’KyBadaM.

3.4.4. @inancosi 30608 sa3anns
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®onjn knacudikye Bci (piHAHCOBI 3000B’sA3aHHS SK TaKl, 10 Y MNOJAIBIIOMY
OLIIHIOIOTBCS 332 aMOPTHU30BaHOK COOIBapTICTIO, KOPHUCTYIOUHUCHh METOIOM
€(hEeKTUBHOTO BIJICOTKA, 32 BUHSITKOM TaKUX:

a) (iHaHCOB1 3000B’sI3aHHS 3a CIPABEMJIMBOIO BaPTICTIO 3 BIAOOpaKEHHSIM
pe3yabTaTy NepeoliHKu y NpuOyTKy a00 30uTKy. Taki 3000B’s13aHHsI, B TOMY YKCI1
MOXiJHI (PIHAHCOBI I1HCTPYMEHTH, $KI € 3000B’SI3aHHSAMH, Y MOJAIBIIOMY
OI[IHIOIOTHCA 32 CIPABEIJIMBOIO BAPTICTIO;

0) ¢iHaHCOBI 3000B’s3aHHS, 110 BHUHHKAIOTh, KOJM Nepenada (piHaHCOBOrO
aKTUBY HE BIAMNOBIA€ KpUTEPIIM JJid TPUNUHEHHS BHU3HaHHA abo0 KoM
3aCTOCOBY€ETbHCS MIJIX1]] MOJAJIBIIOT y4acTi,

B) KOHTPAKTH (P1HAHCOBOT I'apaHTIi;

r) 3000B’s3aHHS HAQJATH TO3MKY 3a BIJCOTKOBOIO CTaBKOIO, HIDKUOK HIK
PUHKOBA.

®donyx BuzHavae (iHaHCOBE 3000B’SI3aHHS 3a CIPABEIJIMBOIO BapTICTIO 3
BITOOpaXEHHSIM pEe3yJIbTaTy MEPEOLIHKH y MpUOYTKYy abo 30UTKy, KOJIU TMpH
NEPBICHOMY BU3HAHHI HECKACOBHO MPU3HAYUTH (hiHAHCOBE 3000B’SI3aHHS SIK Take,
IO OIIHIOETHCS 3a CIHPABEIJIMBOIO BApTICTIO 3 BiMOOpaXCHHSIM pPE3yIbTaTy
NEePEOIiHKHA y TpHOYTKY ab0 30UTKY, a00 SKIIO pe3yJbTaTOM TaKOTO MPU3HAYEHHS
€ nopeuHinia iHpopmailisi, OCKUIbKU a0o:

a) BOHO yCYBa€ 4YM 3HAYHO 3MEHIIIY€ HEY3TOJKECHICTh OI[IHKA YW BU3HAHHS,
10 B 1HIIIOMY BHNAJKy BUHUKAE BHACTIOK OIIHIOBaHHS aKTHUBIB 260 3000B’s3aHb
YU BU3HAHHA NMPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBaXx; abo

0) ynpapiiHHS Tpynoto GiHAHCOBUX 3000B’s3aHb a00 (PiHAHCOBUX aKTHBIB Ta
¢iHaHCOBUX 3000B’s3aHb Ta OIIHKA iX IOKAa3HUKIB 3IIHCHIOETHCS HA OCHOBI
CIIpaBeIJTMBOI BapTOCTI, BIAMOBIIHO J0 3aJ0KYMEHTOBAHOI CTpaTerii yIpaBliHHS
pu3MKaMu a0o0 IHBECTHIIMHOIO cCTpareriero, 1 iHGoOpMalis Mpo TaKy TPYILY
HAJA€ThCA IS BHYTPIIIHBOI'O BHUKOPUCTaHHS Ha I[ii OCHOBI BHIIOMY
yIPaBIIHCHKOMY TEPCOHAJIOBI.

doHx TpUHHAB  pilIeHHA OIiHIOBaTH  (iHAHCOBI 3000B’S3aHHS  3a
CIPaBeNIMBOI0 BapTICTIO, OKPIM THUX, SKi TIOBHHHI OOJIKOBYBaTuCs 3a
aMOPTHU30BAHOIO BapTICTIO.

®onn Bwiydae ¢iHaHcoBe 3000B’s3aHHS (200 yacTuHy (hiHAHCOBOTO
3000B’s13aHHA) 31 CBOTO 3BITY MpO (PIHAHCOBUUM CTaH TOAI 1 JIUIIE TOJI, KOJIU HOTO
MoTaIraTh, TOOTO KOJM 3000B’S3aHHS, BHU3HAYCHE y KOHTPAKTi, BHKOHAHO,
aHyJThOBaHO a00 CTPOK WOTO il 3aKIHIYETHCA.

3.4.5. Cyoorcenns w000 ouikysanux mepminie ympumanui QiHancosux
IHCMpPYMEHmia

VYpaBniHCHKHM IEPCOHAN 3aCTOCOBYE MpodeciiiHe CyIKEeHHS 1100 TEPMIHIB
yTpUMaHHS (piHaHCOBUX 1HCTpYMeHTIB. [Ipodeciiine cymkeHHs 3a UM MUTAHHSIM
IPYHTYETHCS Ha OLIHIIl pU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI I
JuHaMill Ta HmuX ¢akropax. [Ipore iICHYIOTh HEBU3HAYEHOCTI, K1 MOXYTh OyTH

MOB’s3aH1 3 MPU3YNUHEHHSIM OOIry I[IHHUX ManepiB abo OaHKPYTCTBOM OO0’ €KTY
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IHBECTYBaHHS, 1[0 HE € MIAKOHTPOJbHUM YIPaBIIHCHKOMY MEPCOHANTY 1 MOXE
CYTT€BO BIUIMHYTH Ha OI[IHKY ()1HAHCOBHUX 1HCTPYMEHTIB.

3.4.6. Cyoorcennsi 4000 3min cnpaseodausoi sapmocmi hinancosux akmuegis

VopaBnincekuii nepconan @DoHay BBaxae, 10 OOJIKOBI OIIHKA Ta
NPUMYLIEHHS, SIKI MAalOTh CTOCYHOK JI0 OLIHKH (DIHAHCOBUX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JDKEPEIOM HEBHU3HAYCHOCTI
OI[IHOK, TOMY IIIO:

- BOHH 3 BHCOKHM CTYIICHEM WMOBIPHOCTI 3a3HAalOTh 3MiH 3 IUIMHOM dYacy,
OCKITbKH OI[IHKHM 0a3yIOThCS Ha MPUITYIICHHSAX YIPaBIiHCHKOTO MEPCOHATY 00
BiJICOTKOBUX CTaBOK, BOJIATWJIBHOCTI, 3MIH BJIIOTHUX KYypCiB, TOKA3HUKIB
KPEAUTOCIIPOMO>KHOCT1 KOHTPAreHTiB, KOPUTYyBaHb MiJ 4ac OLIHKU 1HCTPYMEHTIB,
a TaKOX creuu(iuyHuX 0cOOIMBOCTEH oneparii;

- BIUTMB 3MIHHU B OLlIHKaX Ha aKTUBH, K1 BiJoOpaxkeHi B 3BiTI Ipo (HiHAHCOBUI
CTaH, MOXe OYTH 3HAYHUM.

SxOu ynpaBimiHChKUN niepcoHan POHTy BUKOPUCTOBYBAJIO 1HIII MPUITYIICHHS
I0JI0 BIJICOTKOBUX CTAaBOK, BOJIATHJILHOCTI, KypCiB OOMIHY BajllOT, KPEIUTHOTO
PEUTHHTY KOHTpareHTa, AaTu oepTH 1 KOPUTYBaHb MiJ] YaC OLIHKH IHCTPYMEHTIB,
Ourpima abo MEHIIa 3MiHA B OI[IHI[l BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB Y pasi
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHUN BIUIMB Ha BITOOpaKCHHUH Y
(biHaHCOBI# 3BITHOCTI YUCTUN MPUOYTOK Ta 30UTOK.

BukopuctanHs pi3HUX MapKETHHTOBHX MPUIYIIEHb Ta/a00 METOJIB OI[IHKH
TaKO0 MO>K€ MaTH 3HaYHUU BIUTUMB Ha NepeadadyBaHy CIpaBeIJIMBY BapTIiCTh.

CnpaBeqyiMBy BapTiCTh JACOITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a
TaKOXK 1HBECTHIIIN, JOCTYIHUX JJI IPOJIaXy, HEMOXKJIMBO BU3HAYNUTH JOCTOBIPHO,
OCKLUIbKH HEMA€ PUHKOBOTO KOTUPYBAHHS ITUX aKTHBIB.

VYropasniHcekuii niepconan PoHIYy BBaXKae€, IO HABEJAEHI PO3KPUTTSA MI0JI0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXkKae, IO 3a MEKaMu
¢iHaHCOBOI 3BITHOCTI 3alMIIWIAcCh Oyab-fka CcyTTeBa iH(opMaris 110710
3aCTOCYBaHHSl CIPABENJIMBOI BapTOCTI, sIKA& MOXE OyTH KOPHUCHOIO JIJIst
KOPHUCTYBauiB ()iHAHCOBOT 3BITHOCTI.

Po3ymitoun BaKJIUBICTh BUKOPUCTAHHS OOJIKOBUX OI[IHOK Ta MPHITYIICHB
IOJI0 CIIPaBEUTMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B pasi BIACYTHOCTI BXITHUX
JAaHUX MIOJI0 CHPaBEIJIMBOI BapTOCTI MEPIIOTO PiBHS, YTMPaBIIHCHKUI MEpCOHAT
@oHy TUIaHy€ BUKOPHUCTOBYBATH OIIIHKH Ta CY/)KCHHs, SKi 0a3yloTbcs Ha
npodeciifHiii kommeTeHii npamiBHuKiB DOHTY, MOCBiI Ta MUHYIHX IOAIAX, a
TaKOX 3 BUKOPUCTAHHSIM PO3PaxXyHKIB Ta MoJeNiel BapTOCTi (DIHAHCOBUX aKTUBIB.
3amydeHHS ~ 30BHINIHIX  E€KCIIEPTHUX  OIIHOK IMOAO0 TakKuX (PIHAHCOBUX
IHCTPYMEHTIB, JI¢ OIlIHKA, sika 0a3yeTbcsl Ha MpodeCiifHill KOMITETeHIIii, TOCBii Ta
pO3paxyHKax € HEIOCTAaTHbOI), BUPIIIYETHCA MO KOXHOMY BUIY (PiHAHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7. Cyoorcenns uio0o 8useieHHs 03HAK 3HeUIHeHHA aKmueie
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BinHocHo (QiHaHCOBMX aKTHBIB, SKi OI[IHIOIOTECA 3a aMOPTHU30BAHOIO
BapTicTio, DOHJ Ha AaTy BUHUKHEHHS (DIHAHCOBMX aKTHBIB Ta Ha KOXHY 3BITHY
JaTy BU3HAYA€ PiBEHb KPEIUTHOTO PU3UKY.

@®oHJ BU3HAE pe3epB MiJ 30UTKH JJIs OUYIKYBAaHUX KPEIUTHUX 30HUTKIB 3a
(p1HAaHCOBMMU aKTHUBaMHU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAaHOIO BapTICTIO, Y pO3Mipi
OUIKYBaHMX KpPEIUTHUX 30MUTKIB 3a BeCchb TEpMiH il (piHAHCOBOro akTUBY (IIpU
3HAYHOMY  30UIBIIEHHI  KPEAUTHOTO  PU3UKY/IJISl  KPEAUTHO-3HELIHEHHX
(p1HAaHCOBUX aKTUBIB) a00 12-MICIYHUMU OUIKYBAaHUMH KPEAUTHUMH 30UTKaMu (y
pa3i He3HAYHOTO 3POCTAaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OYIKYEThCS, 110 OYIKYBaHI KpEJUTHI 30MTKM 3a BECh TEPMIH Iii
MaioTh OyTH BU3HAHI O TOTrO, SIK (PIHAHCOBHMM 1HCTPYMEHT CTaHE MPOCTPOUYCHHI.
SIk mpaBuIIO, KPEAWTHUU PHU3UK 3HAYHO 3POCTAE IE JO0 TOro, sAK (piHaHCOBUH
IHCTPYMEHT CTaH€ MPOCTPOYEHUM abo OyAe MOMIYEHO 1HII YMHHUKHU 3aTPUMKH
IIaTeXiB, M0 € chnerupIYHUMH JJIs TMO3WYAIbHUKA, (HANpUKIaA, 3A1MCHEHHS
Moaudikaiii abo pecTpyKTypu3ailii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXXa€ThCS HU3BKHM,
AKIIO (IHAHCOBUM I1HCTPYMEHT Ma€ HU3BKUNW pU3UK HacTaHHS Jedonry,
NO3UYAJIbHUK MAa€ TIOTYKH1M MOTEHII1a]l BUKOHYBATH CBOi JIOrOBIpHI 3000B’ i3aHHS
IIOZ0 TPOIIOBHX TOTOKIB y KOPOTKOCTPOKOBIM TEpPCIEKTHBi, a HECIPHUSITIUBI
3MIHM B €KOHOMIYHHX 1 JIIJIOBUX YMOBAaX Yy JIOBFOCTPOKOBIN MEPCHEKTUBI MOXKYTh
3HU3UTH, ajie He OOOB’S3KOBO 3MATHICTh IMO3WYAIbHUKA BUKOHYBaTH CBOi
3000B’3aHHS 100 JTOTOBIPHUX I'POIIOBUX TMOTOKIB.

@diHaHCOBl IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, [0 MalOTh HHU3BKHI
KPEAUTHUM PU3UK JIMIIE HA MIJCTaBl TOTO, 10 PU3UK Ae(ONTY 34 HUIMHU € HUKIHM,
HIK pU3MK J1edoITy 3a IHIMKUMH (DIHAHCOBUMH 1HCTpyMeHTaMu DoHIy abo HIK
KPEIUTHUN PU3UK FOPUCIUKINII, B AKid DOHJ 3MIMCHIOE TISIIbHICTD.

OuikyBaHl KpeauTHI 30MTKM 3a BeCchb TEPMIH Jii HE BHU3HAIOTHCSA 3a
(¢iHAaHCOBUM I1HCTPYMEHTOM TPOCTO Ha TMiJACTaBl TOTO, IO BIH BBaXKaBCA
ITHCTPYMEHTOM 13 HHM3bKHM KPEIWTHHUM PHU3UKOM Yy TIONEPEIHBOMY 3BITHOMY
nepioi, ajie He BBAKAETHCSA TaKUM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHUITQJIKY
®oup 3’COBYE, YU MaJIO MICIE 3HaYHE 3pOCTAaHHS KPEAUTHOIO PU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS, a OTXKE 4YM MOCTana moTpeba y BU3HAHHI OYIKyBaHHUX
KpEJIUTHUX 30MTKIB 3a BECh TEPMIH JIii.

OuikyBaHi KpeUTHI 30UTKH BioOpaxaroTh BiIacH1 ovikyBaHHS DOHIY 11010
KPEJIUTHUX 30HUTKIB.

Ha paty cranom Ha KiHeub 3BiTHOro poky @OOHI MpoBOAWTH aHami3
ne6ITOpchKoi 3a00pPTOBaHOCTI, 1HINOT Je0ITOPCHKOI 3a00proBaHOCTI Ta IHIIUX
aKTHBIB HAa TPEJMET HAsIBHOCTI O3HAK iX 3HEI[IHEHHA. 30WTOK BiJ 3HEI[IHCHHS
BU3HAETHCS BHUXOASYM 3 BIACHOTO MPOQECIHHOTO CYIKEHHS YIPaBIIHCHKOTO
MepcoHay 3a HAsSBHOCTI 00’ €KTHMBHUX JaHWUX, IO CBIAYATh PO 3MCHIICHHS
nepeadadyyBaHuX MaOyTHIX T'POLIOBUX MOTOKIB 3a JAHUM aKTUBOM Yy pe3yJbTaTl
o/iHi€1 a00 KUTBKOX MOJI1, 1110 B1IOYIKCS MICIS BU3HAHHS aKTUBY.

3.5. 3menwenns kopucnocmi HehiHaHco8UX aKMUBIE
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Ha xoxny 3BiTHY aary ®oHa BHU3HAYae, Yd ICHYIOTh O3HAKH MOXKJIHBOTO
3MEHILEHHS KOPUCHOCTI aKTUBY. SIKIIO TaKi 03HAKHU ICHYIOTb, 200 SKIIO HEOOXITHO
BUKOHATH WIOpPIYHE TECTYBaHHS AaKTUBY Ha 3MEHIICHHS KOpHCHOCTI, DoHI
3IACHIOE OLIHKY CYMH OYiKYBAaHOI'O BIAIIKOJIYyBaHHS akTUBY. Cyma OUiKyBaHOTO
BIJIIIKO/IYBaHHSI aKTUBY - 11¢ HaWOLIbIIa 3 JBOX OIIHOK: CIPaBEIMBOI BapTOCTI
MIHYC BUTpPATH Ha BUOYTTS aKTUBY a00 OJMHMIII, SIKa F€HEPYE TPOLIOBI KOIITH, Ta
Horo BaprocTi mpH BUKOopucTaHHI. CyMy OYIKYBaHOIO  BIJIIKOJYBaHHS
BU3HAYAIOTh I KOKHOTO aKTHBY, 32 BUHATKOM BUMAJKIB, KOJU aKTUB HE TEHEPYE
HAJXO>KEHHSI TPOIIOBUX KOIUTIB, 110 3€OUIBIIOr0 HE 3aJeXaTh Bil HAIXOIKEHb
IPOIIOBHX KOILTIB BiJ] IHIIKUX aKTHBIB Ta TPy aKTUBIB. SKI0 OanaHcoBa BapTICTh
aKTUBYy a00 OJWHUIN, sIKAa TEHEpPye TPOIIOBI KOIITH, IMEPEBHUIIYE CYMYy HOTO
OYiKyBaHOTO BiJIIKO/IYBaHHS, BBAKAIOTh, III0 KOPUCHICTh aKTUBY 3MEHIIIMIIACS 10
CyMH MOro O4YIKYBaHOIO BIAIIKOAYyBaHHA. llpu omiHII TenepimHbOI BapTOCTI
MalOyTHIX YUCTHX FPOLIOBUX HAJIXOJKEHb BlJl aKTUBY, MailOyTH1 IPOIIOB]1 OTOKH
JTUCKOHTYIOTH 3a CTaBKOKO JIO OMOJIATKyBaHHS, sIKa BiloOpa)kae MOTOYHY PHUHKOBY
BapTICTh rpoied y dvaci Ta creuudiuHi Ui akTUBY pu3uku. [Ipm Bu3HAuUEHHI
CTpaBeUIMBOi BApTOCTI aKTUBY MIiHyC BUTpaTH Ha BHOYTTS OepyTh JO yBaru
OCTaHHI omepaiii Ha pUHKY, 33 YMOBHU IXHBbOI HasBHOCTL. Y pa3l, SKIIO
1IGHTU(IKYBAaTH TaKi oreparii HEeMOKJIMBO, BUKOPUCTOBYIOTh BIAMOBIAHY MOJENb
ominku. i po3paxyHku mMiATBEPIKYIOTh OI[IHOYHUMHU KOEPiIlEHTaMU 200 HIIUMHU
JOCTYITHUMHU TOKa3HUKaMM CIpPaBEeAJIMBOi BapTOCTl. 30UTKU BiJ 3MEHIICHHS
KOPUCHOCTI MOTOYHOT JISJIBHOCTI BUHAIOTH Y MIPUOYTKY Ta 30UTKy. OauHuUIA, SKa
Te€HEepY€ TPOIIOBi KOIITH, - HAWMEHIIIA Tpylia aKTUBIB, Ky MOKHA 1IeHTU(IKYyBaTH
1 IKa TeHepYy€e HAIXOJKCHHS IPOIIOBUX KOIITIB, II0 37€OUIBIIOT0 HE 3a1eXKaTh Bij
HAJXOJPKEHb TPOIIOBUX KOIITIB Bij 1HIIUX aKTHBIB a00 rpyn akTuBiB. Ha KoXHY
3BITHY JIaTy MPOBOAATH OIIHKY HAasBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30MTKH
BiJl 3MEHIIIEHHS KOPUCHOCTI aKTHUBY OuUIbllle HE ICHYIOTh ab0 3MEHIIUIUCS. 3a
HAsBHOCTI TaKMX O3HAK IMPOBOAATH OIIHKY CYMH OYIKYBAaHOT'O BIIIIKOAYBaHHS
akTuBY. PaHimie Bu3HaH1 30MTKH BiJ 3MEHIIIEHHsSI KOPUCHOCTI CTOPHYIOTh TUIBKH Y
TOMY BHIMAJKYy, SKIIO MaJla MICIIe 3MiHA B OIlIHKaX, SKI BUKOPHUCTOBYBAJIH IS
BU3HAYEHHS CYMHU OYIKYBaHOI'O BIIIKOJYyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHS 30WUTKY BiJl 3MEHIIEHHS KOPHCHOCTI. Y TaKOMY BHIMAJKy OalaHCOBY
BapTICTh aKTUBY 30UTBIIYIOTH 10 CYMH OYIKyBaHOTO BIIIKOJAYBaHHS akTUBY. Take
301UTBIIIEHHST BAPTOCTI HE MOKE MEPEBUILYBaTH OalaHCOBOI BApTOCTI, SIKy Oyio O
BU3HAYCHO 3a BHpPaxXyBaHHSAM aMopTu3allli, SKOM y TOIMepeAaHiXx poKax He
BHU3HABaBCS 30MTOK BiJl 3MEHIICHHS KOPUCHOCTI akTuBy. Lle cTopHyBaHHS
BU3HAIOTh Yy CKJaAi mpuOyTKy Ta 30utkiB. Ilicimsi cTOpHYBaHHS 3HOC MiaIATae
KOPUTYBAaHHIO y MAaHOYTHIX TMepiojlax 3 METOK PO3MOJUTY MEepPEOoIiHeHOT
0aJlaHCOBO1 BapTOCTI aKTHBY, 3a BUpaXyBaHHIM HOTO JIKBiMaIiifHOI BapTOCTi, Ha
CHUCTEMAaTUYHiil OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pe3zepsu ouikysanux kpedumnux 30umxis
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Jlns TecTyBaHHSI BCiX 1HIIMX (PIHAHCOBMX AaKTHMBIB HAa MPEIMET 3HEIIHEHHS
®oHn 3acTocoBye 3BMYaHMM miaxid. [Ipu 3acTocyBaHHI 3BUYAHHOTO MIAXOAY
®oHJ po3noauise pIHAHCOBI AKTUBU HAa HACTYIIHI KaTeropii:

- aKTHBIB, IO SIKUM HE OYyJIO CyTTEBOTO 3pOCTaHHS KPEAUTHOIO PU3HKY;

- aKTHBIB, MO SIKUM OYyJIO CYTTEBE 3pOCTaHHS KPEIUTHOTO PUBHKY.

Jnst  piHAaHCOBMX aKTHBIB, IO SKUM HE OyJIO0 CYTTEBOIO 3pPOCTAHHS
KPEJUTHOTO PU3UKY TICHS NepBICHOro Bu3HaHHA DOHA BU3HAE pe3epB Ml
JIBAHAISATUMICAYHI OYIKYBAaHI KpEIWTHI 30UTKH, SKI € YACTUHOIO OYIKYBAaHUX
KpEIUTHUX 30MTKIB 3a BECh MEpIoj, TOOTO OUIKYyBaHI KPEAUTHI PHU3UKH, IO
BUHUKAIOTh Yy HACHIOK BCIX MOXJIMBUX BHUINAJKIB J1eoaTy, IO MOXKIUBI
MPOTATOM JIBAHAAISTH MICSIIIB ITICJISI 3BITHOT IaTH.

Jnst  ¢piHAaHCOBMX aKTHBIB, MO SKUM BIIOYJOCS CYTTEBE 3pPOCTaHHS
KPEAUTHOIO PU3UKY Ha 1HAMBIAYalbHIA 4K rpynoBiid ocHOB1 DOHJ BU3HAE pe3epB
Ol OYiKyBaHI KpPEAUTHI PU3UKM HA YBECh TEPMIH, TOOTO OUIKyBaHI KpPEIUTHI
PU3MKH, 1110 BUHUKAIOTh y HACHIIOK BC1X MOKJIMBUX BUMAJKIB A€(POIITY MPOTATOM
yCchOro TepMiHy Mii ¢iHaHCOBOTO 1HCTpyMeHTa CTaHOM Ha KOXHY 3BITHY JAary
@OHJT OLIHIOE HASBHICTh 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PHU3HUKY TIO0
(¢iHaHCOBOMY aKTHBY Ha OCHOBI aHaJli3y 3MIHU PU3UKY BUHUKHEHHS AEQOIITY.
@DoHJI TTpH OLIIHIII 3MIHU KPEAUTHOTO PU3HKY 3aCTOCOBYE MpodeciiiHe CyIKeHHS.

AHani3 (iHaHCOBUX aKTUBIB MO0 3MEHIICHHS X KOPUCHOCTI 3/IHCHIOETHCS
Ha KiHEIb KOXXHOTO 3BiTHOTro mepiony. Ilpu anamizi piHaHCOBUX aKTHBIB MO0
3MEHIIEHHs iX KopucHOcTi, @OHJ BpaxoBYe CTATUCTUYHI AaH1 PO MPOCTPOUYECHY
Ne0ITOPChKY 3a00pProBaHICTh 3a OCTaHHI 2 POKH, BPaXOBY€ MaKpOCKOHOMIUHI
YUHHUKHU, SKI MOXYTh BIUIMHYTH Ha MalOyTHI KpeauTHI 30UTKH, Ta BH3HAYaE
BIZICOTOK pe3epBY IiJl KpeAUTHI 30UTKH (TOKIaaHime auB. 1. 2.4.2).

3.7. Openoa ma ii ioenmuchixauis

JloroBopu omeparlliiHoi Ta (piHAHCOBOI OPEHIIM Yy POJIi SIK OpeHJapiB, TakK 1
opeHponaBIliB y GoHJ HE YKIIaaaB.

4. HoBi Ta meperjsiHyTi CTAHIAPTHU Ta IHTEPIIpETAIl

®onpa 3actocoBye Bci MC®D3, ski HaOynau ymHHOCTI 10, a6o 3 01.01.2023
poky. [lompaBku ta 3minu 10 MC®3, 1110 He BHECEHI, HE BIUTMHYJIXA Ha (DIHAHCOBY
3BITHICTB 3a 9 MicsamiB 2023 poky.

BincTpoueHi mopaTku, MOB'I3aHI 3 aKTUBAMH Ta 3000B’S3aHHSMH, IO
BUHUKAIOTh 3a OJHI€I0 omepariero,- 3Mian MCBO 12 (omy6mikoBaHi 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX TEPIOJIB, SKI MOYMHAIOTHCS 3 1 CciuHA
2023 poky ab6o micms miei gatm). 3minm MCBO 12 crocyroThes OOIiKy
BIICTPOUYEHOTO TOJATKy 3a TaKUMH OIEpalisiMH, sIK OpeHAa Ta 3000B'A3aHHA 3
BHUBEJICHHS aKTHBIB 3 €KCILTyaTallii).

Kunacudikariiiss 30008B's13aHb sIK TOTOYHUX 200 TOBrOCTPOKOBUX 3000B'sI3aHb
3minn MCBO (omy6nikoBani 23 ciung 2020 poky 1 BCTYNAOTh y CUIY JUIsl PIYHUX
nepioAiB, Axi nounHarThes 3 01 ciuns 2022poky abo micns wiei aatu). Ll 3mMiHN
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oOMexeHo1 chepu 3aCTOCYBaHHSI YTOUHIOIOTH, 110 3000B'sI3aHHS KJIACU(IKYIOTHCS
Yy KOPOTKOCTPOKOBI 200 JOBIOCTPOKOBI 3aJIeKHO BiJl MpaB, ICHYIOUMX Ha KiHEllb
3BITHOT'O MEPIOAY.

Knacudikanis 3000B'13aHb SIK IOTOYHUX a00 JOBrOCTPOKOBHX 3000B'I3aHb —
nepeHeceHHs Aatu HaOyTTss unHHOCTI — 3MiHM MCBO 1 (omy6uikoBani 15 numnus
2020 poky 1 BCTyHaroTh y CUJy JUIsl pIYHUX MEPIOIB, SIKI TOUYMHAIOTHCA 3 1 cluHs
2023 poky a6o micns miei gatu). MCBO 1 mono xiacudikaiiii 3000B's13aHb K
MOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oynu omyOsikoBaHl y ciuni 2020
POKY 3 TMOYaTKOBOI AaTol0 HaOyTTda uMHHOCTI 3 1 ciuna 2022 poky. Ilpote y
3B'13Ky 3 manjaemiecro COVID-19 ngaty HaOyTTss 4MHHOCTI OyJj0 MEpeHEeceHo Ha
ONMH PIK, MO0 HagaTH oOpraHizamisM OUIbIIe 4Yacy JJs 3alpoBaKEHHS 3MiH,
NOB'SI3aHMX 13 KJIacU]IKalli€to, y pe3yJibTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHsI 00JIIKOBUX OIIIHOK (OmyOsrikoBaHi 12 moToro
2021 poxy Ta BCTYMalOTh CHIIY JJI PIYHUX MEPIOAIB, sIKI MOYMHAIOTHCS 3 1 ClUHS
2023poky abo micas 1iei gatu). 3mineHuid MCBO 8 yrouHioe, K KOMIaHii
MOBUHHI BIJPI3HATH 3MI1HU B 00JIIKOBOT MOJIITUKH B1J] 00JIIKOBUX OIIIHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomenzaaii i3 3actrocyBanus MC®3 2:
PO3KpUTTS 00s1iKOBOT ToJiTUKK (omyOinikoBaHi 12 moTtoro 2021 poky Ta
BCTYMAIOTh Y CUJIY JJIs PIYHUX MEpiofiB, skl nmoynHaroTbesa 3 1 ciuns 2023 poky
a6o micns uiei gatv). 3minn MCBO 1 BumararooTh Bil oprasizauiii po3KpuUBaTH
CYTTEBY iH(DOpMaIIito Mpo 00JIIKOBY MOJITHKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBO1
noyituky. Y 3MiHeHoMmy CTaHIapTi HaBeJEHO BU3HAYEHHS CYTTEBOi iH(dopMmarii
npo OOJIKOBY MOMITUKY. Y 3MiHeHOMY CTaHIapTi TaKOX YTOYHIOETHCS, IO
iHbopMalliss Tpo O0OJIIKOBY TMOJITHKY BBaXKAEThCS CYTTEBOIO, SKIIO Oe3 Hel
KopucTyBaul (hIHAHCOBOI 3BITHOCTI HE 3MOTJIM O 3pO3yMITH IHIIY CYTTEBY
iHbopMarllito, HaBeleHY Yy (iHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UIIOCTPATHBHI MpHKIagu iH(opMmariii mpo OOJIKOBY MOJITHKY, SKa,
HMOBIpHO, BBAKaTUMEThCS CYTTEBOIO I (DIHAHCOBOI 3BITHOCTI opraxizaiii. Kpim
toro, 3miHeHnit MCBO 1 yTouHIO€, 110 HECyTTEBY iH(MOpMAIlI0O PO OOJIIKOBY
MOJIITUKY PO3KpUBaTH He MOTpiOHO. IIpoTte, AKIO BOHA PO3KPHUBAETHCS, BOHA HE
MMOBUHHA YCKJIQTHIOBATH O3HAMOMJICHHS 3 CYTTEBOIO iH(MOpMAIII€0 MPO OOIKOBY
MOJIITUKY. Y JIOMOBHEHHS JO IIbOTO CTaHAapTy OyIW TaKOX TMeperiisHyTI
[Ipaktuuni pekomenmanii i3 3acrocyBanHss MC®3 2, 1o skux OylO BKIIOYEHO
peKoMeHfaIli II0/I0 3aCTOCYBaHHS KOHIEMII CYTTEBOCTI TPU PO3KPHUTTI
iHbopMarlii mpo 00JIIKOBY MOJITUKY.

MC®3 17 «JloroBopu cTpaxyBanHs» (onmybmikoBanuii 18 tpaBus 2017 poky
1 BCTynae B CHIIY JUIsl PIYHUX MEPI0JIiB, K1 mounHa0Thes 3 1 ciung 2023 poky abo
micias 1iei gatn). MCO3 17 3aminioe MC®3 4, sxuii 703BOJSB KOMIIAHISIM
3aCTOCOBYBATH ICHYIOUY MTPAKTUKY OOJIIKY IOTOBOPIB CTpaXyBaHHSI.

3mian MC®3 17 ta 3mina MC®3 4 (omy6OumikoBani 25 yepBHs 2020 poky i
BCTYIAIOTh B CUJY JUIsl PIYHUX MEPIOAIB, sIKi mounHaroThes 3 1 ciung 2023 poky
abo micas i€l gatv). 3MIHM BKJIOYAIOTh PO3SICHEHHS [JIs  CHPOLIEHHS
3anpoBapkeHHsT MC®3 17 1 cOpouieHHS OKpeMUX BHUMOI CTaHAApPTy Ta
nepexiiHuX nojoxeHsb. L1 3MiHu cTocyroThesi BocbMu obnacted MCD3 17 1 He

nepeadavyaroTh 3MIHA OCHOBOIIOJIOKHHUX MPUHIIUIIIB CTAHAAPTY.
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3minn MCO®3 17 «llepexigna omuig [ CTPAaXxOBHX KOMIIAHIN, IO
3actocoBytoTb MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTynmaroTh y CHIY
pPIYHMX MEeploniB, sIKI MOYMHAIOTHCA 3 1 ciuyHsg 2023 poky abo micis Li€i JaTH).
3miHa 10 nepexinHux nonoxenb MC®3 17 Hajae cTpaxoBIiM KOMIIaHISIM Ha 00JIIK
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyb-siKi 1HII Bumoru MC®3 17.

{1 monpaBku He 3acTocoByIOTbCca DoHOM, epexT BIIUMBY Ha (IHAHCOBY
3BITHICTh HE OYIKYEThCS, OCKUIbKM y DoHay Ha naTty ckiagaHHs DIHAHCOBOI

3BITHOCTI BIICYTH1 00’ €KTH JIJIsl 3aCTOCYBaHHS Y po3yminHi MC®3.

5. Pexnacughixauii' v chinancosiu 36imnocmi ma UnpasieHHs NOMUIOK

@DiHaHCOBl IHCTPYMEHTH PEKIACU(PIKYIOTbCS TUIBKA Y BHUMIAAKY, SKIIO
3MIHIOEThCSL O13HEC-MOJIeNb Il yNpaBiiHHA IUM mopTdenem y IHuUIOMY.
Pexnacudikamis npoBOAUTHCS MEPCIEKTUBHO 3 TOYATKYy TEPIIOr0 3BITHOTO
nepioy micis 3MiHu Oi3Hec-Mojeni. Pexnacudikaiii y 3BiTHOCTI ctaHoM Ha 30
yepBHs 2024 poky He BinOyBajocs.

Bunpasienns nomunok ctanoM Ha 30 yepBHs 2024 poKy HE TPOBOAUIOCS.

6. Poskpumms ingopmayii,ujo niomsepoicye cmammi, nooaui y ginancosiu
36IMHOCMI

6.1. Bupyuxa 6i0 peanizauii

AHai3 yucTux noxoaiB @oHay HaBeaeHUM y Ta0bmuIl 1.

Tabmuus 1
3a mepion 3 3a mepion 3 3MiHa 3a
Hazsa moxomy 01.01.2024 o 01.01.2023 o nepioj, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tu. rpH. I'PH.
Yuctuil 10oXia 0 0 0
Bceroro: 0 0 0

Oo6nik goxoxiB Ponpg 3aicHioe BignoBimHo mgo MC®3 Ne 15, martoro
nepmioro 3actocyBanHs sikoro € 01 ciuas 2018 poky. ®@oHJ 3acTOCOBYyeE Iiei
CTaHJapT A0 BCIiX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM TaKHUX:

a) yrog mpo OpeHmay, ski Hajexarb 1o chepu 3actocyBanHs MCD3 Ne 16
«OpeHaa»;

0) cTpaxoBHX KOHTPAKTIB, SIKI HaJekath 10 cepu 3actocyBanus MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY,

B) ()IHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4 3000B’s3aHb,
o Hanexarb A0 cepu 3actocyBaHHI MCDP3 Ne 9 «DiHaHCOBI IHCTPYMEHTH,
MC®3 Ne 10 «KoncomimoBana ¢inancoBa 3BiTHICTE», MC®3 Ne 11 «CninbHa
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nisbHICTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO Ne 28
«|HBeCTHIII] B acOIIHOBaH1 Ta CIUIbHI MIAMPUEMCTBA»; Ta

') HETPOIIOBUX OOMIHIB MK Cy0’€KTaMHM rOCHOJApIOBaHHS y TIM caMii JiHii
013HeCcy 3 METOIO0 CIIPOIICHHS 3IMCHEHHS MPOJaXKiB KIl€HTaM ab0 MOTEHIIMHUM
KJIIEHTaM.

st Bu3HaHHs goxonay @oH[ 3aCTOCOBYE I ITUKPOKOBY MO/JIEIIb:

1) inentudikye noroBip (KOHTPAKT);

2) inenTrdiKye okpemi 3000B’s13aHHSI 1010 BUKOHAHHS B MEXaX YKIIAJICHOTO
JOTOBOPY;

3) BU3HAYa€ IiHy J0roBopy (omepariii);

4) posnoniyisie  IiHY JOTOBOpY (omepariii) MiX 3000B’S3aHHSAMHU IIOJO
BUKOHAHHA (32 HEOOX1THICTIO);

5) BU3HAE JI0Xi]l, KOJIM BOHA BUKOHYE 3000B’ I3aHHSI 11[0/10 BUKOHAHHSI.

Ha nepmiomy kpoiri @oH 0011KOBYE TOTOBIP 3 KIIEHTOM, SIKANA HAJIEXKHUTH JI0
chepu 3acTOCYBaHHS I[bOTO CTAHAAPTY, TUIBKH TOJl, KOJU BUKOHYIOTHCS BCI
nepeniveHi gani kputepii (maparpad 9 MC®D3 15):

a) CTOPOHHM JIOTOBOPY CXBaJIMJIA JIOTOBIp (MMMCHbMOBO, YCHO 4YH Yy
BIJIMOBIAHOCTI 3 1HIIOK 3BUYHOI0 TMPAKTUKOI BeJAEHHS OI3Hecy) 1 TOTOBI
BUKOHYBATH CBOi 3000B’ I3aHHS,

0) ®oHI MOXE BHU3HAYMUTH TpaBa KOXKHOI CTOPOHHM BiIHOCHO TOBapiB abo
MOCJIYT, SIK1 OyyTh TIEpeaBaTUCS;

B) ®oH MOXKE BU3HAYUTU YMOBH OIUIATH 32 TOBApH a0 MOCIYTH, Kl OYyIyTh
nepeaBaTucs;

T') JIOTOBIp Ma€ KOMEPIIHHY CYTHICTb (TOOTO OYIKYETHCA, 110 PU3UK, Yac ado
BeJMYMHA MaOyTHIX TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACIIIOK JIOTOBOPY);
Ta

) MUIKOM IMOBipHO, 110 POHJ OTpUMae KOMIIEHCAIII0, Ha SKY BiH MaTUME
mpaBo B 0OMIH Ha TOBapH ab0 MOCIIYTH, sIKi OyyTh MiepeIaHi KIi€HTY.

Ha npyromy xpoui ®oHI Ha mary yKJIaJeHHS JOTOBOPY OIIHIOE TOCTYTH,
OOIIIsTHI 32 IOTOBOPOM 3 KIIIEHTOM, Ta 1IeHTU(DIKYE K 3000B’ I3aHHS 1O BUKOHAHHS
KOXHY OOIIHKY mnepenaTu mnokymmio (maparpadp 22 MC®3 Ne 15) cepiro
BIIOKPEMJICHUX TOCHYT, SIKI € OJHAKOBUMH IO CyTI Ta HANAIOTHCS MOKYMIIO 3a
OJIHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1iHu onepailii ®oHI Mae MPUITYCTUTH, IO MOCIyra Oy/e
HaJlaHa K OOIISIHO BIJMOBIIHO JO YHWHHOI'O JOTOBOPY, 1 IO JOTOBip HEe Oyne
CKacoBaHO, OHOBJIIEHO ab0 3MmiHeHO (maparpad 49 MC®3 15). l1[o6 Bu3HAYUTH
1iny omepaitii, @oH Ma€e PO3TISIHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
6i3necy. KommeHncariris, o6imsiHa B AOTOBOpi, MOKE BKJIIOYaTH (PIKCOBAaHI CyMH,
3MiHHI cym# a0o0 1 Ti i Ti cymu, (maparpad 47 MC®3 15).

@®oHn BU3HAE 3000B’S3aHHSA MO0  BIAIIKOAYBAaHHS, SKIIO CYyO €KT
roCHOJIaplOBaHHA  OTPUMYE KOMIIGHCAIli BiJ KJII€HTa Ta CHOJIBAETHCA
BIJIIIKO/TYBATH KJIIEHTY YaCTUHY a00 BCIO CyMy KoMIieHcalii. 3000B’si3aHHSI 100
BIIIIIKOJYBaHHS OIIHIOETHCS 3a BEIMYMHOIO OTpUMaHOi KommeHcarlli (abo
ne0ITOpChKOi 3a00proBaHOCTI), HA SIKY, sIK mependavae DoHJA, BOHA HE MaTUME
npaBa (TOOTO CyMH, HE BKIIOYEHI B I[iHY onepaiii). 3000B’s3aHHS IIOAO
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BIIIIKOIYBaHHS (Ta BiJMOBIAHA 3MIHA I[IHK omepalii i, oTxe, 3000B’s3aHHS 3a
JIOTOBOPOM) CJIiI OHOBJIIOBAaTH B KIHI[I KOKHOTO 3BITHOTO MEPIOAYy 3 METOH0
BiloOpakeHHs 3MiHU 00cTaBuH, (maparpad 55 MC®D3 15).

Moxke cTaTuCh, 110 pO3paxoBaHa IiHA He OyJe BIANOBIIATH PE3YNbTATY
KOHKPETHOTO 10roBopy. POH/A MOBUHEH KOPUT'YBATH CBOIO OIL[IHKY I[IHU Olepallii,
BpPaxOBYIOUM BUMOTH 3aKOHY YKpainu «IIpo iHCTUTYTH CIUTBHOTO iHBECTYBaHHS»
Ta HopMaTuBHO-TIpaBoBuX akTiB HKIIIDP:

- JUIsl BUHArOpOJiM, [0 BU3HAYAETHCS SIK BIICOTOK BAapTOCTI YMCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS HA OCTaHHII JI€Hb MICSIIS;

- JUIS BUHArOPOJIH, 110 BU3HAYAETHCS Bijl MPUPOCTY BAPTOCTI YUCTUX aKTHBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS (y pa3i HasIBHOCT1) Ha OCTaHHIM I€Hb POKY;

- IS TIpeMii 3a pe3yibTaTaMH JSUTBHOCTI 3a 3BITHUN piK (Y pa3l HaAsBHOCTI)
Ha JIaTy TNPHAHSTTS PIICHHS HArJIS0BOI paayd KOPIOPATHBHOTO IHBECTHUIIIHOTO
doHay abo ynmoBHOBaxkeHOTo opraHy DoHIy 3 YNpaBIiHHA aKTHBaMH ITalilOBOTO
THBECTHIIHHOTO (POHY.

[Ipu perpocnextuBHOMY 3acTtocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom
B3(a) Ta BignoBimHo g0 mnaparpada BS5 ®onng ckopucTaBcs HACTyMHUM
OpPaKTUYHUM  TOpuifoMoM: (a) s 3aBEpUICHUX  JIOTOBOPIB  CYyO’ €KTOBI
rocrofiapioBaHHsl HEMae TOTpedu TmepepaxoByBaTW  JOroBopH, ski: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTBCS B MEXaX OJIHOTO M TOTO CaMOro PidHOTO 3BITHOTO
nepioay. @oHT Mae TUTBKU 3aBepIlieH] JOTOBOPH Y po3yMiHHI riboro MC®3, Tomy
BUKOPUCTaHHS KyMYJSITUBHOI PETPOCHEKIi HE TMPHU3BEIO [0 HEOOX1IHOCTI
KOPUTYBaHb JaHUX MOPIBHJIBHUX IEPIOIIB.

BiamoBigHo, Ha KiHelb KOKHOTO poky DOH NPHUIHSAB PIIIEHHS, 10 JI0 I[iHU
orepallii BKII0YaeThes (paKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHA aKTUBAMU, TOMY
110 11€ BUPINIY€ MUTAHHSI HEBU3HAYEHOCTI.

Takum umHOM, DOHA HE POOHMB TEepepaxyHOK ITOKAa3HUKIB JIOTOBOPIB, SKi
PO3IOYaAIHMCS Ta 3aKIHUYMIIUCS B paMKax 3BITHOTO MEPIOy.

Ha ocranubomy kpoii @oH BU3HAE TOX1A Bl HAJaHHS MOCTYT, KOau (abo y
MIpy TOTO, SIK) BIH 3aJ0BOJIbHSI€ 3000B’SI3aHHS IOJ0 BHUKOHAHHS, TEpeaaroyu
OOIlIIHY TIOCTYTY KIIEHTOBI. AKTHB TepenaeThcsi, Koiu (abo y Mipy TOro, SK)
KIIIEHT OTPUMYE KOHTPOJIb HAJl TAKKUM akTUBOM (maparpad 31 MCD3 15).

Ha ™MomeHT ykmamaHHs JOTOBOPY Il KOXHOTO  11€HTH(IKOBAHOTO
3000B’s13aHHS 110/10 BUKOHAaHHA (DOHJ] Ma€ BU3HAYUTH YH 33JOBOJLHUTH BOHA IIE
3000B’13aHHSI 111010 BUKOHAHHS 3 IUNIMHOM 4acy, Y y TIEBHUI MOMEHT 4acy.

[HIIMX omepamiiHUX Ta IHIUX J0XOAIB mpotsaroM 1 miBpiuus 2024 p. ®oHn
HE OTPUMYBAB.

6.2. Bumpamu

Amnaniz agminictpaTuBHUX BUTpaT DoHYy HaBeneHH y TabIuIIi 2.

Tabmuis 2
Haspa crarTi BrTpaTH 3a mepion 3 3a nepion 3 3mMiHa 3a
01.01.2024 no 01.01.2023 o )
30.06.2024, tuc. 30.06.2023, 1I€p104, I'pH.
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TPH. THC.TPH.
AJIMIHICTpaTUBH1 BUTPATH (2,0 (2,0) 0,0
Bcworo: (2,0 (2,0 0,0

[Hmux onepaniiHux BUTpat, iHLKUX BUTpaT ctaHoM Ha 30.06.2024 poky He
Oyio.

6.3. Pezyivmamu onepauiiinoi digavbHocmi

3rigHo 3BiTY Mpo QiHaHCOBUH cTaH Ha Mo4aTok 2024 poKy HENMOKPUTUHN 30UTOK
cxinanas (10,0) tuc. rpu., ctanom Ha 30.06.2024 p. HenokpuTHii 30UTOK CKJIagae
(12,0) Ttuc. rpu. Takum umHOM, (iHaHCOBHU pe3yibTaT DOHAY HPOTIrOM 3
01.01.2024 o 30.06.2024 poxky ckianae (2,0) Tvc.rpH.

6.4. Pes3ynomamu ¢inancosoi ma iHeecmuuiiHol Qi ibHOCmI

[Ipotarom nepiogy 3 01.01.2024 no 30.06.2024 p. doun He 37iHCHIOBAB
IHBECTHIIMHY AlsbHICT: goxoau O tuc rpH., Butpatd O THC.TpH., PiHAHCOBY
IISUTBHICTE HE 311HCHIOBAB.

6.5. [looamku na npubymox
®doH/ HE € IUTATHUKOM MOAAaTKy Ha mpuOyToK (puM. 2.4.8).

6.6. Hemamepianvhi akmusu
®donja He Mae HeMaTepiaabHUX akTHBIB cTaHOM Ha 30.06.2024 poky.

6.7. Ocnosni 3acobu
Brnacaux Ta opeHIOBaHMX OCHOBHHMX 3aco0iB Ha Oamanci DoHIYy cTaHOM Ha

30.06.2024 p. He Mae.

6.8. Akmueu ¢ cmaoii cmeopenHs

AxTuBIB y ctajuii ctBopeHHs Ha OanaHci @onay cranom Ha 30.06.2024 p. e
Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 30.06.2024 p. ®onx MO3UKU HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Axkmuesu 6 chopmi npas Kopucmyeantsa (npasa openou)

3rigno 1. b31 MC®3 Ne 16 noroBip € OpeH0I0, YA MICTUTh OPEHAY, SKIIO
JIOTOBIp TEpeaae MpaBO KOHTPOJIIOBATU KOPUCTYBAHHS 1I€HTU(IKOBAHUM aKTUBOM
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MIPOTATOM IEBHOIO MepioAy 4acy B oOMiH Ha KommeHcarlito (rmaparpadp 9 MC®3
16):

1) opennoBanmii 00’€kT Mae Oytu igeHTH(IKOBaHMM akTUBOM. [Ipu 1bomy
OpEeHJI0/1aBellb HE TMOBMHEH MAaTH CYTTEBOIO MpaBa 3aMiHM 00’ €KTa MPOTArOM
CTPOKY OpEH/IH;

2) B opeHIaps Mae OyTH MpaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’ €KTa
MPOTATOM YChOTO CTPOKY OpEHAM — TOOTO OpeHJap IMOBHMHEH MaTH IPaBo
OTPUMYBaTU B OCHOBHOMY BCl €KOHOMIYHI BUTOAM BiJl BUKOPUCTAHHS AKTHBY
MPOTATOM YChOT'O CTPOKY BUKOPUCTAHHS,

3)00’€KT OPEHAYETHCS 32 KOMITCHCAILIIIO.

Sxuo @PoHn BU3HAuYAE, MO JOTOBIP € OPEHIOK, MOXKHA 3acTOCYBaTU
CIPOULIEHHS! MPaKTUYHOro xapakTtepy 1 He kepyBaTucsi MC®3 Ne 16 (ToOTO HE
BHU3HABATH B ceOe Ha OajaHCl akTUB y (popMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpOTKOCTpOKOBOI oOpeHau (OpeHJa CTPOKOM MeHIna 12 MicAiliB)
HE3aJIe’KHO BiJl BAPTOCTI OPEHAOBAHOTO 00’ €KTA;

2) opeHau, 3a SIKOW 0a30BUM aKTUB (AKTHB, SKHU € 00’€KTOM OpPEHIM) €
manouinauM (naparpad b6 MCD3 Ne 16).

Cranom Ha 30.06.2024 poxy ®on He Mae yKIaAeHUX JOTOBOPIB OPEHIM.

6.11. Ingecmuuinuna nepyxomicms

[aBecTuiiitHoi HepyxoMocTi Ha Oananci ®onay cranom Ha 30.06.2024 p. He
Mae.

6.12. Jlosecocmpoxoea debimopcvbka 3a00p206aHIiCb

JloBroctpokoBoi Ae6iTopchKOi 3a00proBanocti Ha O6amanci ®oHy CTaHOM Ha
30.06.2024 p. He Mae.

6.13. Dinancosi akmueu

6.13.1. @inancosi akmusu, OuiHeHi 34 CNPABeOIUBOI0 8APMICMIO,
3MIHU AKOT 81000DANCAIOMBCA V CKIAOL NPUOYVMKY a00 30UmKy

®onp He Mae ¢pinancoBux akTuBiB ctanoM Ha 30.06.2024 poky.

@DoHJT BUKOPHUCTOBYE Oi3HEC-MOJENb [JIl  yOpaBiiHHS  (HIHAHCOBUMU
aKTUBaMH, sika BU3HA4YaeThess y MCD3 Ne 9 sk «iHI1a», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI MOTOKH, SKI MOCTYMAIOTh MUIIXOM MPOJAKY
aKTHUBY,

- aKTHBY YTPABISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEIIIUBOIO BAPTICTIO,

- € UMOBIPHICTb MTPOJIAKY AKTUBY.

Bci ¢inaHCcOB1 akTHBH, SIKI HE € BIaCHUM KamitaioM DoHY, BITHOCATHCS A0
KaTeropli «iHIKMX Oi3HEeC-MoJeen» Ta KIaCU(PIKYIOThCA 3a CHPABEIJIMBOIO
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BapTICTIO, 3MIHU SIKO1 BiOOpa)aroThCsl y CKJIal MpUOYTKY abo 30MTKY 3a mepiof
(FVTPL 6io anen.. «fair value through profit or loss»).

®ona knacudikye ¢GiHAHCOBI 1HBECTHUIll 10 CTATyTHUX KamiTaliB I1HIIUX
MNIANPUEMCTB K JOJIbOBI (PIHAHCOBI IHCTPYMEHTH OIL[IHEHI 3a CIPaBEIJIUBOIO
BapTICTIO, 3MIHU SIKOT B1J0OOpaKaroThCA y CKJIaJll MPUOYTKY a00 30UTKY.

JUIst OLIHKM CHpaBeMJIMBOI BAPTOCTI LbOTO BHUJY AKTHUBIB, YIPABIIHCHKUU
MepPCOHAJ MOCIIJOBHO 3aCTOCOBYE BX1/IHI 1aH1 TPOX PIBHIB.

CrnpaBeqiuBy BapTicTh (PIHAHCOBUX aKTHUBIB, SIKI OOJIIKOBYIOThCS Ha OanaHCl
@®oHly, HEMOXXJIMBO BHU3HAYMTH 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA lepapxii,
OCKIIbKM HEMa€ PUHKOBOTO KOTHPYBaHHsS IMX akTuBiB. LliHa mpuabaHHS 1UX
aKTUBIB € CIpaBeaJiiBa BapTICTh MpU MEPBICHOMY BHU3HAHHI, a J/JI OLIHKH
CTpaBeUIMBOI BApTOCTI y HACTYMHHUX IEpiojax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OILIIHKK BapTOCTi, Y SAKIA BUKOPUCTOBYIOTHCSA 3aKpUTI BXigHI JaHl (3-il piBeHb
iepapxii). Jlms OWIHKK crOpaBeyIMBOi BapTOCTI IUX aKTUBIB OyJIM 3aCTOCOBaHI
METOJIUKH OI[IHKH, 110 0a3yl0ThCsl Ha aHami31 GiHaHCOBOI 1H(OpMaIli mpo 00’ eKTH
IHBECTYBaHHS, AHAIITHUYHI TPOLEAYpU MO OIIHI Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB 1HBECTYBaHHS, MOPIBHSHHS BapTOCTI AKTHBIB LUX MIANPUEMCTB Ha
NOYaTOK Ta KiHENb 3BITHOTO TMEpioNy, 3MIiHU KOH IOHKTYpU PHHKY, Ha SKHX
00’ €KTU 1HBECTYBAaHHS 31MCHIOIOTH CBOIO JISUTHHICTh. 3a pe3ybTaTaMH aHAII3y He
Oyno BHSBJICHO OOCTaBHH BBaKaTH, IO CHpaBeAJIMBa BapTICTh CYTTEBO
BIJIPI3HAETHCA Bl OaJlaHCOBOI BapTOCTi (hiHAHCOBHX aKTHUBIB, TOMY IO HE OYJIO
BUSBIICHO (haKTOpIB, AKI 3yMOBJIEHI 3HAYHMMH 3MiHAMU Yy (iHAHCOBOMY CTaHI
00’€KTIB 1HBECTYBaHHs Ta/a00 3MIHaMH KOH IOHKTYPH PHHKIB, Ha SKHX 00’ €KT
IHBECTYBaHHS 3JIHCHIOE CBOIO JISUIBHICTH. TOMY cCIpaBemsiiBa BapTiCTh IIHOTO
BUYy (DiIHAHCOBUX aKTHUBIB OIlIHEHA Ha PiBHI 1 0alaHCOBOT BapTOCTI.

B pe3ynbTaTi mpoBeeHHS OIIHKK MOKJIMBUX 3MIiH B OIIHII CIPaBEIJIMBOT
BapTOCTI JaHWX (IHAHCOBUX AaKTHUBIB 3 BHUKOPHUCTAHHSIM aJIbTEPHATHBHUX
NPUITYIIIEHb YIPAaBIIHCHKUIA TIEPCOHAT HE OTPUMAB MIATBEPIKEHb TOTO, IIO IIE
MO>K€ TIPU3BECTH JI0 3MIHH OIIHKHU CIIPABEIJIMBOI BAPTOCTI.

3MiH B OIlIHIII IIUX BHUJIB aKTHBIB, fKI TMOTPEOYIOTh BimoOpakKeHHS Y
dinancosiit 3BiTHOCTI PoHAY, mpoTsrom nepioxy 01.01.2024 - 30.06.2024 p. ne
Oyi0.

[lepemimens MK pIBHIMUA i€papXii MOPOTATOM 3BITHOTO TEpioly HE
BiIOyBasOCH.

6.13.2. [lomouna oebimopcoka 3a060p208aHIiCMb 3d ONEPAUIUHOIO OLANLHICIIO

TabOnuis 3
Cranom Ha Cranom Ha 3MiHa 3a

30.06.2024poxy | 30.06.2023poky | mepiof

HasBa aktuBy

JlebiTopchKka 3a00proBaHICTh
3a IPOIYKITiF0, TOBAPH, 0,0 0,0 0,0
pobotu, nocayru (p. 1125)
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[H11a moroyna gediTopchka
3aboproBaHicTh ( p. 1155) 7502,0 75010 0.0
Bceboro: 7502,0 7501,0 0,0

Cranom Ha 30 yepBHs 2024 poky DOHJ NPOBIB aHAJI3 HA 3HELIHEHHS BapTOCTI
BOTO aKTUBY. BilMoOBiIHO 10 NPUIHATIA OOJIIKOBOI MOJITUKUA PE3EPB OUIKYBAHUX
KpeauTHUX 30uTKIB BH3HadaeTbcss Ha piBH1 0,00 1% Big cymu nebiTopchbKoi
3a0oproBanocti ctanoM Ha 30 yepBHs 2024 poky. /[leGiTopcbka 3a00proBaHICTb
ctanoM Ha 30 uepBHs 2024 poky cknanae 7502,0 Tuc. rpH., HApaxOBaHUI pe3epB
Ha 3HeniHeHHs 75,0 rpH. Tomy aebitopcbka 3a00proBaHicTh y (PiHAHCOBOMY 3BITI
BiOOpakeHa 3a cCopaBeIMBOI0 BapTicTio y cyMmi 7502,0tuc. tpH. Cyma
3a00proBaHoOCTi B OOJIKY 3aJIMIIAETHCS HE 3MIHHOIO TOMY IO cyMa pesepBy 75,0
IpH. HE Ma€ 3HAYHOTO BILJIUBY.

CyMHIBHOI Ta POCTpOUEHOi 1e0iTOpchKoi 3a00proanocti ®oH He Mae.

6.14. ' powosi kowmu ma ix eksisaieHmu

I'pomioBi komTH Ta iX €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOB1 KOIITH B Kaci,
IpoIIi HA paxyHKax y OaHKax, FPOIIOBI KOIITH B JOPO31 Ta 1HIII KOPOTKOCTPOKOBI
JIKBIIH1 1HBECTHUIIIT 31 CTPOKOM PO3MIIIEHHS! HE OUTbIIE TPHOX MICSIIB, SIKI BIILHO
KOHBEPTYIOThCSL Yy TI€BHI CYMH TpOIIOBUX KOIITIB 1 fAKI XapaKTepHU3YIOThCA
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

DoHny BIJIKPUTO MTOTOYHUM pPaxyHOK
NeUA84328209000000265020000000233 8 AT «bAHK ITIBJJEHHUI1».

[lepBicHa Ta mojanbia OIlIHKA TPONIOBUX KOIITIB Ta iX EKBIBaJCHTIB
3MIMCHIOETHCS 3a CHPABEUIMBOIO BapTICTIO, sKa JOPIBHIOE iX HOMIHAJBHIN
BapTOCTI.

3aMuIIoK TpolIOBUX KOINTIB HA MOTOYHOMY paxyHKy Douay cranom na 30
yepBHs 2024 poky ckmanae 0,00 rpu., mo BigoOpaxeHo y p. 1165 3Biry mpo
¢dinancoBuii ctan (0 THC.TpH.),

PesepB Bij 04iKyBaHUX KPEAUTHHX 30UTKIB MO TPOIIOBUX KOIITaX 3a MEpioj
mo 30.06.2024 p. ®onx HE CTBOPIOBAB y 3B’SI3KY 3 BIJACYTHICTIO IIi€l CTaTTI Y
BaJIOTi (DIHAHCOBOTO 3BITY.

6.15. Konmpaxmmui akmueu

BignmoBimno g0 MC®3 Ne 15 «Jloxim Bix JOroBOpiB 3 KIIIEHTaAMHU»
KOHTPAaKTHUU akTUB (contract asset) — e mpaBo cy0’€kTa rocrojaproBaHHS Ha
KOMIICHCAIIIF0 B OOMIH Ha TOBapu abO0 TMOCIYTH, fKi Cy0’€KT TOCIOJapIOBaHHS
nepeIaB KIIEHTOBI, SKIIO TaKe MPaBO OOYMOBJICHE HE IJIMHOM Yacy, a IHIIAMH
YUHHUKaMU (Hampukiajg, MalOyTHIMU pe3ylbTaTaMu JISNIBHOCTI CyO’€KTa
rOCMOJIapIOBaHH ).

3rinHo 3 myHKToM 105 MC®3 Ne 15, konmm sKach 4YacTHHA JIOTOBOPY
BUKOHAaHAa, Cy0’€KT TOCMOJIaplOBaHHS Mae€ BIJOOpa)kaTh JOTOBIp Yy 3BITI MpPO
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(p1HAaHCOBUH CTaH SIK KOHTPAKTHUI aKTUB a00 KOHTPAKTHE 3000B’A3aHHS, 3aJI€KHO
Bil CIIBBIHOIIEHHS MIDXK BHKOHAHHSIM CY0’€KTOM TOCHOJApIOBaHHS CBOTO
3000B’3aHHS 32 JOTOBOPOM Ta OIUIATOO, 3A1MCHEHOIO KIIIEHTOM.

OCHOBHUI TPUHIMI IFOTO CTAHAAPTY MoOJArae B Tomy, mo DoHI BHU3HAE
JIOX1JT YHACTIOK MepelaHHs OOIIHUX TOBapiB a00 MOCIYT KIIEHTaM y CyMi, IO
B1J100Opaka€ KOMIICHCAIIIl0, HAa SIKY BOHA OYIKY€ MaTH MpaBo B OOMIH Ha 1i TOBapH
a60 nociyru. @OoH]T 3aCTOCOBYE €N CTAHIAPT 10 BCIX JOTOBOPIB 3 KIIEHTAMH, 3a
BUHSTKOM TaKUX:

1) yron mpo opeHny, sKi HajnexaTh 10 cdepu 3actocyBaHHI MCD3 Ne 16
«OpeHna»;

2) GiHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MpaB 4M 3000B’s3aHb,
110 Hasexathb 110 chepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

®donpa BimoOpaxkae Oyab-ski O€3yMOBHI IpaBa Ha KOMIICHCAI[II0O OKPEMO SIK
Ne0ITOPCHhKY 3a00PTOBAHICTb.

VY crarti «Jlebitopchbka 3a00proBaHICTh 3a MPOAYKIIIO, TOBAapH, poOOTH,
nociyru» (p. 1125, ®opma Ne 1) BimoOpakaeTscsi 3a00proBaHICTh MOKYMI[IB a00
3aMOBHMKIB 3a HaJlaHi iM TpPOAYKI[il0, ToBapu, poOboTH abo mociayru (KpiMm
3a00proBaHOCTI, sika 3a0e3meueHa BeKceeM, SIKIo Taka iHpopmMaIllis HaBOJAUThCS B
OKpeMiil cTaTTi), CKOpMIOoBaHa Ha pPe3epB OYIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHma mnotouna npebitopchka 3aboproBaHicTe» (p. 1155, ®. Ne 1)
BiIOOpaKaeThCsl 3a00ProBaHICTh J€0ITOPIB, sKa HE BiIOOpakeHA B OKPEMHUX
CTaTTAX II0JI0 PO3KPUTTS 1H(DOpMaIIii PO 1e6ITOPCHKY 3a00proBaHicTh a00 sKa He
MOXKe OyTHM BKJIIOUEHA JO0 IHIIMX CTaTe AeOITOPChKOi 3a00pProBaHOCTI Ta sKa
BIJIOOpaXKAETHCS Y CKIIal 0OOPOTHUX aKTHUBIB.

6.16. Bracnuii kaniman

Cranom Ha 30.06.2024 p. 3aranpHuii po3Mip BiacHoro kamitany DoHmy
cknaznae - 7488,0 tuc. rpu. (p. 1495, ®. Ne 1), 3 sskux cratytHuii kamitan — 7500,0
THC. TPH., pe3epBHuUil Kamitan - 0 THC.IpH., HenOKpuTHit 30uToK — (12,0) THC. TpH.,
HeoIuTadeHui Kamitan - 0 Tuc. TpH.

[opiBHsbHY 1HpOpMaIito po BracHwuii kamitan cranom Ha 30.06.2023 p. Ta
MOTIepeTHIN Tepio]l HABEICHO y TaOIuIli 6.

Tabmunsa 4
banancos | banancosa
CratTi BIacHOTO A BAPTICTL | BAPTICTE | 3y iva 3a
Kanitany [Ipu3HaueHHs Ha Ha Hepiox

30.06.24, | 30.06.23,
TUC.TPH. TUC.TPH.

CraryTHuii Po3mip

) 3apeecTPOBAHOIO 7500,0 7500,0 0,0
KarmiTan :
Karmiramy

Heposnoninenuii | BinoOpaxeHHs

pUOyTOK e(heKTUBHOCTI (12,0) (8,0 (4,0

(HEenoKpuUTHiA JUSITIBHOCTI Cy0’ €KTa
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30UTOK) roCroAaprOBaHHs
3a00proBaHiCTh
HeqnnaquHﬁ YUYaCHUKIB IO CIIATI 0 0 0
Karirant 3apeecTPOBAHOIO
KariTanry
Bceroro: 7488,0 7492,0 (4,0)

Cmamymmnuti kaniman. 3apeecTpoBaHUM cTaTyTHUH Kamitai ctanoM Ha 30
yepBHs 2024 cknagae — 7500 THc.rpH.

CraryTHUI KamiTaja MiX YYaCHUKaMH PO3MOJUICHO TAKUM YHHOM:

Tabmuns 5
VYyacHuKn 3apeecTpoBaHMiA KamiTal CrnavyeHuii kamitan %
THUC. TPH. THUC.TPH.
Bbopthsik B.B. 7500,0 7500,0 100

Heposnooinenuii npubymoxk (36umox). 3rimno 3BiTy npo (iHAHCOBHM CTaH Ha
noyarok 2024 poky Henokputuii 30utok ckianas (10,0) Tuc. rpH., cTaHOM Ha
30.06.2024 p. memokputuii 30mTOoK ckimamae (12,0) tuc. rpH. Takum dYHHOM,
¢inancoBuii pesynprar @ouay mporsrom 6 MicsaniB 2024 poky ckiamae (2,0)
THUC.TPH.

Heonnauenuu kaniman.
CranoM Ha TMOYaTOK Ta Ha KiHeNb 3BiTHOro mnepiony ®oHJ HE MaB
HeorutayeHoro kamitany (p. 1425, @. Ne 1).

Taxum ynHOM, BiacHui kamitan @onny cranom Ha 30.06.2024 p. 3MeHIIHUBCS
nopisusto 3 01.01.2024 p. Ha (2,0) Tuc. rpH.

6.17. 3abezneuennsi 00620cmpPoOKO8L I NOMOYHI

[Tpotsarom 1 miBpiuus 2024 poxy DoH HE CTBOPIOBAB 3a0€3MEUCHHS.

6.18. Jlosecocmpokogi 30006 "13aHHS

Cranom Ha 30.06.2024 p. oI 1OBroCcTPOKOBHUX 3000B’sI3aHb HE MaAE.

6.19. Ilomouni 30608 ’s3aHHS

Cranom Ha 30.06.2024 p. motouHi 30008’ s13aHHs PoHIY CKIanarTh 14 Tuc.
rpH. (p. 1695, ®@. Nel).
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Tabnuis 6

Cranom Ha | CraHom Ha | 3MiHa 3a
Ha3Ba 3000B’13aHHS 30.06.2024, | 30.06.2023, | nepion, THUC.

THUC. TPH. THUC. TPH. TpH.
[loTouHa KpeauTopchka 3a00ProBaHICTh
3a nocayru (p.1615) 3,0 2,0 1,0
[loTouHa KpeauTOpchka 3a00proBaHICTh
13 BHYTPIIIHIX PO3paxyHKiB (p. 1645) 11,0 7,0 4,0
[H1111 MoTOYH1 30008’ s13aHHA (p. 1690) 0.0 0.0 0.0
Beporo: 14,0 9,0 5,0

[ToTouni 30008’ s13aHHs PoHAY Bi0OpakeHi 3a CIPaBEeATMBOIO BapTICTIO, AKa
JIOPIBHIOE 1X OaJlaHCOBOI BapTOCTI, IO BIAMOBIJAE OIIHKaM, 3aTBEPKEHUMHU

00JIIKOBOIO MOMITHKOI0 DOHY.

[IpocTpouenoi kpeauTopchkoi 3aboproBaHocti cranoM Ha 30.06.2024 p.

dong He Mae.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20. Konmpaxmmui 30008 ’13aHHS

Jlo crarTti «KoHTpakTHI 3000B’sI3aHHS» BIIHOCATHCS JepuBaTUBH (hopBapaHi
Ta (p’rouepcHi KOHTPAKTH, OMI[IOHW) Ta IHIII KOHTPAKTH, PO3KPHUTTS iH(opmarii

OJI0 AKUX TepeadadeHo
OyXTaJlTepChKOTO OOIKY.

BIIAOBITHUMHA

IIOJIOKCHHAMHU

(cTangapTamm)

00611k 3000B’s13aHb 3IHCHIOETHCS B OIIHITI, TTepe0adeHill KOHTPAKTaMHu.
Cranom Ha 30.06.2024 p. koHTpakTHUX 30008’ s13aHb DOHITY

6.21. 36im npo pyx epowiosux Kowmie

[apopmanito mpo pyx rpomoBux komrtiB ctaHoM Ha 30.06.2024 p.ta

HaBeJICHO Yy TaOmIli 7.

Tabmuus 7
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3miHa 3a
CratTs o o MepioJi, TUC.
30.06.2024, 30.06.2023, IPH.
THC. TPH. THC. TPH.

1. LII/ICT.I/\III/I p“yx.KOIHTlB {31;[ 0,0 0,0 0,0
onepariiHol AisIbHOCTI
2. UucTuii pyX KOMITIB BiX 0,0 0,0 0,0
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IHBECTUIIIMHOT TISLIIbHOCTI
3. Yuctuii pyX KOIITIB Bix
(d1HaHCOBOI ISTBHOCTI

Uuctuit Pyx xomiB 3a nepioxa: 0,0 0,0 0,0

0,0 0,0 0,0

®oHJ ckiagae 3BIT Npo pyx rpomoBux KomTiB 3rigHo A0 MCBO Ne 7 «3Birt
PO PyX TPOIIOBUX KOIITIB» 3@ MPSIMUM METOJIOM.

Yuctuil pyx KOIUTIB BiJl OnepauidHoi IisJIbHOCTI ckianae — 0 TUC.TpH., BiA
¢inarcoBoi —0tuc.rpH. Ta iHBecTHiiHOT — (0) THC.TpH.

Takum ymHOM, uncTuil pyx komtiB 3a 1 miBpiyus 2024 poky cknanae — 0
THC.TPH.

6.22. Ananiz cmameu ¢hiHanco8020 36imy HA 3HEUIHEHHS

MCBO Ne 36 «3meHIIEHHS KOPUCHOCTI aKTHBIB» BUMarae, mo0 mnpu
miAroToBmi (piHAHCOBOT 3BITHOCTI AaKTUBU 1 3000B’S3aHHS OIIHIOBAJIUCS 3
ypaxyBaHHSIM MPUHLHUITY 00a4HOCTI: akTUBU DOHTy HE MOBUHHI OyTH 3aBUIIIEHI, a
3000B’s3aHHa - 3aHwkeHi, Crangapt Ne 36 3abesneuye BUKOHAHHS JIaHOTO
npuniuity. OOJIK 3HEI[IHEHHSI aKTUBIB IPOBOAUTECS BianoBigHO 10 MCBO Ne 36
0 BCIX aKTUBAX, KPIM:

- 3aI1aClB;

- aKTUBIB, 110 BUHUKAIOTH 3 JJOTOBOPIB Ha OYyI1BHUIITBO;

- BIICTPOUYEHHUX MOJIATKOBUX aKTHUBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPAIlIBHUKAM;

- (piHAaHCOBUX aKTUBIB,;

- IHBECTHUIIIMHOT HEPYXOMOCTI, 110 OIIHIOETHCSA 3a CIIPABEIJIMBOIO BaPTICTIO;

- 010JI0T1YHUX aKTHBIB;

- aKTHUBIB, 110 BAHUKAIOTh 3 JOTOBIPHUX IIPaB CTPAXOBUKA,;

- TOBITOCTPOKOBHUX aKTHBIB JIJISI IPOJAKY.

AKTHBH Ta 3000B’s3aHHs, SKi OOJNIKOBYIOThCS Ha Oamanci DoHAy He
noTpeOyIOTh O0JIIKY 3HELIHEHHSI, OKPIM MOTOYHOI Ae6ITOPChKOT 3a00proBaHOCTI 3
OCHOBHOI J1STbHOCTI, 0COOTUBOCTI 00Ky 5SIKOi BUKIIaieH] B 111 6.13 TIpumiTok.

6.23. Ilpununena disibhicms
Cranom Ha 30.06.2024 p. mpunuHeHO qiIbHOCTI HE OYIIO.

7. Po3kpurTs 10101 iHbopmarii
7.1. Ilpubymoxk na axuiro

@DoHJT € eMITEHTOM aKIIii, aje MPUOYTOK Ha aKI[il0 HE HApPaXOBYBABCS, TOMY
o cranom Ha 31.12.2023 p. mianpueMcTBO OTpUMAIo 30UTOK.

1.2. Indhopmauis 3a cecvenmamu
Cy0’exT rocniogaproBaHHs Hajlae iHGOPMAIIiO 32 CErMEHTaMU, SIKIIIO:
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1) 3aiiMae MOHOIONIBHE (AOMIHYIOUE) CTAaHOBHUIIEC HA PUHKY MPOIYKIIil
(ToBapis, poOIT, OCIYT);

2) moao mpouaykilii (ToBapiB, poOiT, MOCIYT), BITHOCHO SKOI JO IMOYATKY
3BITHOTO POKY NMPUNHATO PILIEHHS MPO AEp>KaBHE PETYIIOBAHHS LIH (BKIIOYAIOUH
MNIANPUEMCTBA, SIKI 3IMCHIOIOTH BUPOOHHULITBO, TPAHCIOPTYBAaHHS, MOCTadYaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IEHTPaJi30BAHOTO BOJONOCTAYaHHSA Ta
BOJIOBIIBEJICHHS ).

doHa HE BIANOBIAAE HABEJEHUM KpUTEpisiM, ToMy i1H(oOpMaIlio 11010
CErMEHTIB HE PO3KPHUBAE.

1.3. Akmueu 6 3acmasi
AxTuBiB B 3actaBi ®oHI HE MaE.

1.4. Onepauii 3 nos ‘A3aHumu cMmopoHaAMu

J1o 1oB’si3aHUX CTOPiH 200 oreparllii 3 MoB’s3aHUMHU CTOPOHAMH HAJICHKATh:

- MIANPUEMCTBA, fAKI OpsiMO ab0 OMOCEPEeIKOBAHO KOHTPOJIIOIOTH abo
nepeOyBaloTh MiJ KOHTpOJeM, abo * mepeOyBaloTh Mijl CHUIbHUM KOHTPOJIEM
pazoMm 3 DoHaoM;

- acomiioBani oHy;

- CITUTBHI MIAIPUEMCTBA, Y AKUX DOHT € KOHTPOIIOIYUM YIaCHUKOM;

- YJICHHU MIPOBIHOTO YIIPABIIHCHKOTO NepcoHany DoHmay;

- OJTU3BK1 pOAMYl 0COOH, 3a3HAYEHOT BUIIIE,

- KOMMaHii, 1110 KOHTPOI0I0Th DoHA, a00 31HCHIOIOTH CYTTEBUI BILIUB, a00
MarTh CyTTEBUH B1ICOTOK roiociB y DoHy;

Omneparniii 3 noB’si3aHuMu ctopoHamMu crtaHoM Ha 30.06.2024 p. donn He
3111ICHIOBAB.

1.5.Pozkpumms cnpaseonusoi sapmocmi
7.5.1. Memoouxu ouintoeanHsa ma 6xiOHI OaHi,
BUKODPUCIMAHIL OJI CKIAOAHHSA OUIHOK 3d CNPABEOIUBOI0 8ADMICINIO

@doH 3A1MCHIOE BUKIIOYHO O€3MEpepBHI OIIHKK CIPaBEIIMBOI BapTOCTi
aKTUBIB Ta 3000B’si3aHb, TOOTO Taki OIIHKH, siIKi BUMararTbcss MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (iHAHCOBHIA CTaH HA KIHEI[b KOYKHOTO 3BITHOTO TIEPIOTY.

) ) ) ~ Tabmuug 8
Knacu akTuBIB Ta METOIM OI[IHKU CIIPaBEIJIMBOT BAPTOCTI
Knacm aktuBiB Ta )
, MeTo OLIIHKHA
3000B’s13aHb, .
: Metonuku (pUHKOBUI, . :
OILIIHCHHUX 3a ) } . Buxiggi maai
OIIIHIOBAHHSA JOX1THHUH,
CIIpaBEIJTMBOIO .
: BUTPATHUI )
BapTICTIO
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I'pommogi komtu | [lepBicHa Ta PunkoBuii Odiuiiini kypeu
Ta iX MoAaJibIla OIlIHKA HBY
€KBI1BaJICHTH IPOIIOBHUX KOIITIB Ta

iX eKBIBAJICHTIB

31HCHIOETHCA 3a

CITPaBEeIJIUBOIO

BapTICTIO, sIKa

JOPIBHIOE TXHIH

HOMIHAJIBHIN

BapTOCTI

JIOBrocTpokoBi [TepBicHa oriHka JloximHuii KontpakTHi

IIPOIICHTHI 3IHCHIOETHCS 32 X YMORH,

IMO3UKH CIIPaBEIJIMBOIO HMOBIPHICTh
BapTICTIO, KA MOTaIICHHS,
3a3BHYAN IOPIBHIOE OUiKyBaHi1 BX1JIH1
IiH1 onepalii, y Xoi IPOIIOBI MOTOKU
K01 OyB OTpUMaHUM
axktuB. [lomamemnia
OIL[IHKA 311HCHIOETHCS
3a CIpaBeIJIUBOIO
BapTICTIO HA JaTy
OL[IHKHU

[HCTpyMEHTH [TepBicHa orinka PunkoBui,

KariTany ITHCTPYMEHTIB BUTPATHU

(m07BOBI KariTanry Odimiiini 6ipxoBI

¢dinaHCOBI 3MIMCHIOETHCS 32 1X KypcHu

THCTPYMEHTH) CITPaBEIJIUBOIO opraHizaTopiB
BapTICTIO, SIKa TOPTiB Ha JAaTy
3a3BHYAN IOPIBHIOE OIIHKH, 3a
IiH1 omepartii, y Xoi BiJICYTHOCTI
K01 OyB OTpUMaHUMA BHU3HAYCHOTO
akTtuB. [lomanbia O1p’KOBOT0 KypCy
OIliHKA IHCTPYMECHTIB Ha JIaTy OIIHKH,
Kamiramy BUKOPUCTOBYETHCS
3MIACHIOETHCS 32 OCTaHHS
CIIPABEIJIMBOIO OanaHcoBa
BapTICTIO HA JIaTy BapTICTb, L[IHU
OLIIHKH 3aKpUTTS

HosroctpokoBa | [lepBicHa ominka JoxiaHuii KontpakTHi

nebiTopchka 3IACHIOETHCS 32 YMOBH,

3a00proBaHICTh | CIIPABEIJIMBOIO HMOBIPHICTH
BapTICTIO MOTalICHHS,
pu0aHHs, O4iKyBaH1 BX1IHI

[IOIAJIbIIIA OL[IHKA -

I'POIIOBI TOTOKH
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3a aMOPTU30BAHOIO
BapTICTIO 3
BUKOPHUCTAHHSIM
MeTo/1a €(PEKTUBHOTO
BIJICOTKA 3a
BUpaxXyBaHHSIM
30UTKIB BiJ
3HEI[IHCHHS, SIKIIO
BOHH €.

Jle6iTopchka [TepBicHa Ta JoxinHuii, KontpakTHi
3a00proBaHiCTh | MOJAJbIIA OLIHKA MaTpU4yHa YMOBH,
3a OCHOBHOIO Ne0ITOPCHKOT MOJIEJTb HMOBIPHICTh
TISUTBHICTIO 3a00proBaHoOCT1 norameHHs,
31HACHIOETHCA 3a OUiKyBaHi1 BX1IH1
CIIPaBEIJIMBOIO I'POIIOBI TOTOKU
BapTICTIO, sIKa
JIOPIBHIOE BapPTOCTI
MoramieHHs, ToOTO
CyMi1 O4iKyBaHHUX
KOHTPaKTHHUX
T'POIITOBUX MOTOKIB
Ha JIaTy OIIHKHU
[amra moroyna [TepBicHa orinka Jloxigauii KontpakTHi
nebiTopchKa ne0ITOPCHKOT YMOBH,
3a00proBaHiCTh | 3a00PTrOBaHOCTI HMOBIpHICTh
3I1HCHIOETHCA 3a MoramieHHs,
CITPaBEIJIUBOIO OYiKyBaHI1 BX1JIH1
BapTICTIO. I'POIIOBI TOTOKU
[Momamneia oriuka -
3a CIIpaBeJINBOIO
BapTICTIO, SIKa
JIOPIBHIOE
OaJlaHCOBIN BapTOCTI
[IOramieHHs, TOOTO
CyMi O4iKyBaHHUX
KOHTPAKTHUX
I'POIITOBUX MOTOKIB
Ha JIaTy OIIHKH.
®dinancosi ITepBicHa ominka Joxigamii KonTpakTHi
aKTUBH, Ki 31HCHIOETHCS 3a YMOBH,
YTPUMYIOTBCS 10 | CITPABEAJIMBOIO HMOBIpHICTh
MOTaIeHHS BapTICTIO MOTaIeHHS,
pu0aHHs, O4iKyBaH1 BX1IHI

[IOIAJIbIIIA OL[IHKA -

I'POIIOBI TOTOKH
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32 aMOPTU30BAHOIO
BapTICTIO 3
BUKOPHUCTaHHIM
MeTOo/1a €(PEKTUBHOTO
BIJICOTKA 32
BUPAXyBaHHIM
30UTKIB BiJ
3HEI[IHCHHS, SIKIIO
BOHH €.
Hosroctpokosi | IlepBicHa Ta Butparauit
3000B’ A3aHHS [oaibllIa OI{IHKA
31HCHIOETHCA 3a KontpakTHi
CTPaBe]TMBOIO YMOBH,
BapTICTIO, sIKa HMOBIPHICTh
JIOPIBHIOE IoramnieHHs,
OaJlaHCOBIN BapTOCTI OYIKYBaH1 BUXIJIHI
aKTHBIB I'POIIOBI MOTOKHU
[ToTouni [lepBicHa Ta Butparauit
3000B’ A3aHHA [Moablla OI{iHKAa
MOTOYHUX KonTpakTHi
3000B’s13aHb YMOBH,
31HCHIOETHCA 3a HMOBIpHICTh
CIIPaBEIJINBOIO MOTanIeHHs,
BapTICTIO 200 OUIKyBaH1 BUX1THI
aMOPTHU30BAHOIO I'POIIOBI MOTOKU

7.5.2. Bnaue euxopucmanHs 3aKkpumux 6xiOHux OaHux (3-20 piens)
0J11 NepioOUYHUX OUIHOK CNPpageoausol eapmocmi Ha IPUOYTOK ad00 30UTOK

3MiH B OIlIHII CHOpaBeIJIMBOi BapTOCTI AaKTUBIB, SKi TOTPEOYIOTH
BimoOpaxxeHHs y ®inancoiii 3BiTHOCTI DoHy, ctanoMm Ha 30.06.2024 p. He Oyio.

7.5.3. Inwi pozkpumms, wo sumazaromovcss MCD3 Ne 13 « Ouinka cnpaseoiusoi
8APMOCHILY

CnpaBeuBa BapTiCTh ()iIHAHCOBUX IHCTPYMEHTIB B TIOPIBHSIHHI 3 iX 0aIaHCOBOIO
BapTICTIO, THC. TPH.

Ta6mus 9
. CnpasennuBa
. .. banancosa BapTiCcTh .
diHaHCOBHI THCTPYMEHT BapTICTh

30.06.24 | 30.06.23 | 30.06.24 | 30.06.23

[ToTouni dhiHaHCOBI IHBECTHIII] 0,0 0,0 0,0 0,0
IHn1a moroyna nediropcpka 7502,0 | 7501,0 | 7502,0 | 7501,0

3a00prOBaHICTh
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JloBroctpokoBa 1e06iTopcbka
3a00proBaHICTh

JlebiTopchka 3a00proBaHiCTh 3
HapaxoBaHUX JOXOJIB

I'por1oBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0

IloTouHa KpeAUTOpPCHKA 14.0 9.0 14.0 90
3a00proBaHICTh : ’ , )

VYopasniHcekuil niepcoHan @OHIy BBaXKae€, 110 HABEJAEHI PO3KPUTTA LI0JI0
3aCTOCYBaHHS CIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXae, IO 3a MEKaMu
¢biHaHCOBOT 3BITHOCTI 3allMIIUIACh Oyab-fika CcyTTeBa 1H(opMarlis 10110
3aCTOCYBaHHSl CIPABEAJIMBOI BapTOCTI, sIKA& MOXe€ OyTH KOPUCHOIO ISt
KopHucTyBauiB (iHaHCOBOi 3BITHOCTI. JlogaTkoBy iH(dopMmalioo 1070 3MiH
CIpaBeJIMBOi BapTOCTI (DIHAHCOBUX AKTUBIB B 3B’SI3KYy 3 BpaxyBaHHSM PHU3HKIB
HaBeJICHO y npuM. 6.13.

1.6. Ynpasninunsa pusukamu

7.6.1. I]ini ma norimuxu ynpaeuinus Qinanco8UMU pusuKamu

VYrpaBiiHHS pU3UKAMH Ma€ MEPIIOYEProBe 3HAUYCHHS [JIs BeJCHHS Oi3Hecy
doHIY 1 € BOXKIUBUM €JIEMEHTOM 11 AisuTbHOCTI. [lomiTuka ynpaBiiHHS pU3UKAMH
CKOHIICHTpOBaHa Ha HemnepeadadyBaHOCTI (PIHAHCOBUX PHUHKIB 1 HAIllJIeHA Ha
MIHIMI3aI[i}0 TIOTCHI[IHHOTO HETaTUBHOT'O BIUIMBY Ha (HIHAHCOBI TMOKAa3HUKH
nismeHOCTI DoHay. OmnepaTUBHMM 1 IOPUAWYHUN KOHTPOJIL Ma€ Ha MeETi
3abe3reuyBaTy HaJIe)KHE (PYHKIIIOHYBaHHS BHYTPIIIHBOI MOJITUKH Ta MPOIEAYP 3
METOI0 MiHIMI3aIlii onepanifHuX 1 FOPUANIHUX PU3HKIB.

VYrpasniacekuii niepcoHan doHay BU3HAE, M0 ii ASUTBHICTH TOB’s3aHa 3
pU3HKaMH 1 BapTICTh YHCTHX AaKTUBIB y HECTaOUIBHOMY PHHKOBOMY CEpPEIOBHIIII
MOX€ CYTTEBO 3MIHUTHCh YHACHIJIOK BIUIMBY CYO’€KTUBHUX UYHWHHHUKIB Ta
00’ €KTUBHUX YMHHMKIB, BIPOTIHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3/1aJICT1b TOYHO
nepeaoaYnTH HEMOXKIIHBO.

MeToro ympaBiiHHS pU3MKAMHU € HENOMyIIeHHS BTpatu DOHIOM PUHKOBOI
BapTOCT1 aKTUBIB Ta CIIPUSHHS IMiBUIIEHHIO BAPTOCTI BIacHOTro Kamitary DoHmy.

BiamoBigHO 10 OCHOBHOI METH, 3aBAaHHS YIPaBIIHHS PU3UKAMU IOJISATAIOTh
Yy HACTYITHOMY:

- BU3HAYCHHS HAWOUTBII BPA3IMBUX Ta PHU3UKOBHUX HAIMPSIMKIB JiSUTBHOCTI
®doHy;

- CHCTEeMaTHM4Ha KOMIUIEKCHA JIIarHOCTHKAa WMOBIPHOCTI  HACTaHHSA
HECTPUSATINBUX TOAIH;

- BUOIp aTbTEepHATHBHUX BApIiaHTIB yIPABIIHCHKUX PIllIEHb IS 3a0€3MeUCHHS
ONTUMAJIBHOTO CITIBBIJHOIIIEHHS MDK PH3UKOM Ta JOXITHICTIO (PIHAHCOBUX
ormepartii;

- 3a0e3MeveHHs] MiHIMi3al1lll BTpaT MPU HACTaHH1 HECIIPUSATIMBUX MOIH,

- 3a0e3NeyeHHsl JOTPUMaHHs IHTEpeciB 0aratbox 3alliKaBICHUX CTOPIH, a
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came: yuyacHukiB DoHay, KepiBHMX OpraHiB ynpaiiHHA DOHIOM, MNpalliBHUKIB
®oHJy, IHIIKUX CTOPIH.

HismbHicTe @DoHAy y cdepl ympaBiiHHS pU3HKaMU CHOPSIMOBAaHA Ha
3a0€e3Me4eHHsl TOCATHEHHS cTaTyTHUX wited douay, 30uibeHHsT TpuOyTKOBOCTI.
VYopaBniHHS pu3uKaMu JAisiIbHOCTI DoHay sBisie co0O0I0 MOCTIMHMI mponec
3 iX 1IeHTU(IKALI€I0, OLIHKOIO, MPO(UIAKTHKOI 1 MIHIMI3ALIED HEraTUBHUX
HacHiAKIB. Jlo pU3UKIB, SIKI MOKYTh BUHMKATH MPH 311MCHEHHI AisiIbHOCTI DOoHAY,
HaJeXaTh TaKl iX BUAU: KPEOAUTHUN PU3UK, PUHKOBHUM PU3UK Ta PU3UK JIKBIIHOCTI.
PUHKOBHMI pPHU3MK BKIIOYAa€ BAJTIOTHUN PHU3HMK, BIICOTKOBUM pHU3UK Ta I1HIIMMA
I[IHOBUM PU3HK.

1.6.2. Kpeoumnuti puzux

KpenutHuii pus3Wk - pU3MK TOrO, IO OJHA CTOpPOHAa KOHTPAKTy TIPO
(iHaHCOBUHM THCTPYMEHT HE 3MOXKE€ BUKOHATU 3000B’si3aHHS 1 1€ Oy/1e NMPUYHHOIO
BUHUKHEHHS (IHAHCOBOrO 30MTKY 1HIIOI cTOpoHH. KpeauTHuii pu3uK
NpUTaMaHHUK TakuM (IHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JIEMO3UTHI
paxyHkH B OaHkax, obuiraiii Ta 1e6itopcbka 3a00proBaHiCTb.

OCHOBHUM METOJOM OI[IHKM KPEIWTHHX PHU3HKIB KepiBHUIITBOM DoHAY €
OIlIHKA KPEIUTOCIPOMOXHOCTI KOHTPArceHTIB, JUII YOr0 BUKOPHUCTOBYIOTHCS
KpEIUTHI pEUTHHTH Ta Oyab-sIKa 1HIIA JOCTYyMHA 1H(OpMaIlis (3arajJbHOIO0CTYITHA
iHpopMmamiitna ©6a3za maamx HKHIIDP, gawi 3 €/1P Tta iHmi) monxo ix
CITPOMO>KHOCT1 BUKOHYBATH OOProBi 3000B’s13aHHsI. DOH BUKOPUCTOBYE HACTYIHI
METOJIA YIPABIIIHHS KPEAUTHUMH PUSHKAMU:

- JIIMITH 1110]10 O0PTOBUX 3000B’13aHb 32 Ki1acaMM (piHAHCOBUX IHCTPYMEHTIB;

- JIMITH mO0a0 OOproBUX 3000B’s3aHb IEpe]l OJHUM KOHTpareHToMm (abo
acoIliiOBaHOIO TPYIOIO);

- JIMITH IIOJA0 BKJaJeHb Yy (hIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEIUTHUX
perTuHriB 32 HamioHaJIbHOIO PEUTHHTOBOIO MIKAJIOKO;

- JTIMITH IIOJI0 PO3MIIICHHS JETO3UTIB y 0aHKax 3 PI3HUMHU PEUTHHTaMHU Ta
BUTAJKH 1e(DONTY Ta HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTAaHHIX 1T’ SITH POKIB.

®oHJ1 aHATI3YE MIATOCIPOMOKHICTH KOHTPAreHTIB Ta 3/IIHCHIOE 3aX0/1 TI0JI0
HEJIOMYIICHHSI HasgBHOCTI B akTtuBax @DOHIY MPOCTpPOUEHOi AeOITOPCHKOT
3a00pProBaHOCTI.

@®onn He Mae (iHAHCOBUX AaKTUBIB, sKi abo Oynu mpocTpoueHi, abo
3HEIIHWINCSA, TaKOX BIICYTHI 3acTaBH Ta iHII (opMmu 3a0e3nedYeHHs KPEIUTIB
OJIep KaHNX Y1 HATAHUX.

7.6.3. Punkosuti puzux
PuHKOBMII pHU3UK - 11 PU3HK TOTO, IO CIPaBEUIMBA BapTICTh a00 MaiOyTHI
IPOLIOBI MOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACHIIIOK 3MIH
PUHKOBUX I[1H. PUHKOBUI pU3UK OXOIUIIOE TPU TUIMU PHU3HMKY: IHIIUW ITHOBUU
PU3HK, BAIIOTHUW PU3UK Ta BIJCOTKOBUH pHU3UK. PUHKOBHII PU3MK BUHUKAE Yy
3B’A3Ky 3 pHU3MKaMH 30WTKIB, 3yMOBJICHMX KOJIMBaHHSMM I[IH Ha aKIiii,

BIICOTKOBUX CTaBOK Ta BAJIIIOTHUX KypciB. DOHJ HapakaTUMETbCS HA PUHKOBI
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pU3BMKUA y 3B’S3Ky 3 IHBECTULISIMM B akii, oOmiramii Ta iHmI (¢iHAHCOBI
THCTPYMEHTH.

[HIIMHA HIHOBMM PHU3UK - 1€ PU3UK TOro, IO CIpaBeIIMBa BapTICTh abdo
MaiOyTHI TpOUIOBI TMOTOKM BIJ (PIHAHCOBOTO IHCTPYMEHTA KOJIUBATUMYThCS
BHACHIZOK 3MIH PHUHKOBUX IIH (OKpIM THX, W0 BHUHHUKAIOTh YHACIIJ0K
BIICOTKOBOTO PHU3UKY YHM BAJIIOTHOTO PHU3HMKY), HE3QJIEKHO BIJ TOro, 4YH
COPUYMHEHI BOHM UWHHHUKAMH, XapaKTEPHUMHU I OKPEeMOro (iHaHCOBOIrO
1HCTpyMeHTa abo Moro eMiTeHTa, YM YMHHUKAMU, 1110 BIUIMBAIOThL HA BC1 MOJ10HI1
(1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/1MCHIOIOTHCA ONeparllii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKM I[IHOBOTO PHU3UKY € aHali3 uyTiauBocTi. Cepen
METOIB MOM SIKIIICHHSI HIHOBOTO pu3ukKy MDOHJ BUKOPUCTOBYE IUBEPCHUGIKAIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akilii Ta 1iHII (iHAHCOBI
THCTPYMEHTHU 3 HEPIKCOBAaHUM MPUOYTKOM.

PUHKOBMI pHU3UWK - I PU3KMK TOTO, IO CIIPaBEJIMBa BapTICTh a00 MaiOyTHI
IPOIIOBI MOTOKU Bil (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThHCS BHACIHIIOK 3MI1H
PUHKOBUX IIH. PUHKOBHI pU3HK OXOIUIIOE TPU THUIM PHU3UKY: IHIIUN IIHOBUU
PHU3MK, BAJIOTHUH PH3UK Ta BIJICOTKOBHH pH3WK. PHHKOBMH pPH3WK BUHUKAE Y
3B’SI3Ky 3 pHU3UKaMH 30UTKIB, 3yMOBJICHHUX KOJIMBAaHHSAMH I[IH Ha aKIli,
BiJICOTKOBUX CTAaBOK Ta BaJIOTHUX KypciB. DOHJ HapakaTUMEThCS Ha PHUHKOBI
PU3MKUA Yy 3B’S3KYy 3 IHBeCTHIISIMU B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@DOoHJOM BCTAHOBJICHO, IO I1HJAMKATOPOM MOXIJIMBOCTI MOJINA peani3alii
PUHKOBOTO (mMaiioBoro) pu3uky € nafainas iHaekcy ¥Yb (UX) ynpomosxk kBaprany.
Tax maninns iHaekcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nagiHas y mexax 10- 20%% cTtaHOBUTH cepeiHii pIBEeHb PU3UKY, MAJIHHS OLIbIIIe
20% - BHCOKHUI PIBEHb PU3HUKY.

[loToyna omiHKa piBHA PHU3HUKY 3a TMOKAa3HUKOM PHUHKOBOTO (Iail0BOTO)
pPHU3HKY 32 mopTdeneM miHHUX nanepiB @oHy XapaKTepu3yeThes K HA3bKa.

Cuctema ynpasiinHg pusnkamu @oHny nependadae 3aCTOCYBaHHS JAEKUTBKOX
aHAJTITUIHUX METOAIB IociimkeHHs: pu3ukiB. Cepen mux metoniB @oHx Ha eTami
TIaHyBaHHS MpoQeciiHOl MiSNIBHOCTI, 3’SICYBaHHI JOILIJIBHOCTI y4YacTi B
IHBECTUIIIMHOMY TPOEKTi, MPOBOJUTH aHANI3 YYTJIMBOCTI PE3yJIbTaTUBHOTO
MOKa3HWKA BiJ Bapialii 3Ha4YeHb IIOKA3HUKIB, IO OEpyTh y4YacTh B HOTrO
Bu3HaueHHl. Kpim anamizy uyrnuBocti @®OHA Ha erami  MTPOrHO3YBaHHS
BUKOPUCTOBYE METOJT KOpPEKTyBaHHS, MeToHa cieHapiiB. He3Bakarounm Ha
MPAKTUYHO CTaNTy CHUTyaliro Ha (oHgOoBOMY puHKY, DOHA 3 OrNIAIy Ha aHATI3
cuTyalii y 3BITHOMY IMepiofii JOACPKYBAJIOCH IOJITHKH IIOAO0 HEIOIMUIBHOCTI
HOBHX BKJIQJICHB Y I[IHHI TAMEpH.

7.6.4. Banomuuii ma 8i0COmMKO8UU PUSUKU
BantoTHuii pu3mk - 11e¢ pU3MK TOTO, IO CpaBeasiuBa BapTICTh a00 MalOyTHI
IPOLIOBI MOTOKU Bijl ()IHAHCOBOTO IHCTPYMEHTY KOJIMBATHUMYThCS BHACHIIOK 3MIH
BAJIFOTHUX KYPCIB.
@doH/J HE Mae aKTUBIB, HOMIHOBAaHMX B 1HO3€MHIN BaJllOTI, y 3arajibHOMY
00CsTy aKTUBIB.
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Ockutbku DOHJ Tpalltoe TUIBKA 3 HAIIOHAIBHOI BAJIIOTOIO, BIUIUB 3MIHU
BaJIIOTHUX KYpPCIB BIACYTHIM.

BincoTkoBuil pu3MK - 1€ PU3MK TOro, IO CHpPaBeIIuBa BapTICTh abo
MaiOyTHI TpOUIOBI TMOTOKM BIJ (PIHAHCOBOTO IHCTPYMEHTA KOJIUBATUMYThCS
BHAC/IIOK 3MIH PUHKOBUX BIJICOTKOBUX cTaBOK. KepiBHuinreo @DoHay
YCBIZOMIIIOE, 1110 B1ICOTKOB1 CTABKH MOKYTb OL[IHIOBATUCH 1 1I€ BIUIMBATUME K Ha
noxonu oHAy, Tak 1 HA CIIPaBEJIMBY BAPTICTh YUCTUX aKTHUBIB.

VYCBIIOMITIOIOUM 3HAYHI PU3UKH, TOB’SA3aHI 3 KOJHMBAHHSMH BiJICOTKOBUX
CTaBOK y BHCOKOIH(JIAIINHOMY CEpEeOBUILI, SIKE € BIACTUBUM i (hIHAHCOBOT
cucteMu YKpaiHu, kepiBHUITBO DOHY KOHTPOJIIOE YACTKY aKTUBIB, PO3MILLIEHUX
y O0OproBux 3000B’s3aHHAX y HAIIOHAJIBHIN BaIOTi 3 (PIKCOBAHOIO BiJICOTKOBOIO
ctaBkoto. KepiBuunrBo ®oHAy 3[1HCHIOE MOHITOPUHT BICOTKOBUX PH3UKIB Ta
KOHTPOJIOE X MAaKCUMaJbHO MPUIYCTUMHH po3Mmip. VY pasi  3pOCTaHHS
BIICOTKOBUX pu3ukiB PoHa Mae Hamip mno30yBaTtHcs OOproBux (¢iHaHCOBUX
IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOI CTaBKOK. MOHITOPUHT BiJICOTKOBHX
PHU3HKIB 3AIUCHIOETHCSA IUISIXOM OIIIHKM BIUIMBY MOJJIMBHX 3MIH BIJCOTKOBHX
CTaBOK Ha BapTICTh BIACOTKOBUX (PIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKI HApAXKAIOTHCS HA BIICOTKOBI PU3HKHU:

Tabmumsa 10
TUI AKTUE CrtaHoM Ha CrtaHoM Ha
Y 30.06.2024poxy 30.06.2023poxky
baHKiBCBKI A€MO3UTH (THC. TPH.) 0.0 0.0
Bceroro: 0 O O 0
Yactka B aktuBax ®onmy, % 0.0 0.0
JIns  OHmIHKKM MOJXIHMBHUX KOJHMBAaHb BIJCOTKOBUX CTaBOK - DoOHI

BUKOPHCTOBYBAJIa ICTOPUYHY BOJATHIIBHICTH BIICOTKOBHUX CTaBOK 32 CTPOKOBHUMH

neno3utamMu (10 1 poky) 3a ocTaHHI 5 POKIB 3a ONMPUITIOJHEHOIO 1H(POPMAIIIEIO
HBY.

71.6.5. Puzuk nikgionocmi

Pusuk nikBiAHOCTI - pU3UK TOTO, 1110 DOHT MaTUME TPYTHOIII PU BUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (DIHAHCOBMMHU 3000B’S3aHHSAMH, IO IOTAMIAFOTHCS
[IUISIXOM TIOCTaBKH TPOIIOBHUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO AKTHBY.

@oHI 3AIUCHIOE KOHTPOJH JIKBIIHOCTI NUIAXOM IUIAHYBAaHHS IMOTOYHOI
JikBimHOCTI. DOHJ aHaATI3ye TEPMIHU TUIATEXKIB, SIKI MOB’sA3aHl 3 JeO0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIUMHU (HIHAHCOBUMH aKTHBaMH, 3000B’S3aHHSIMHU, a TaKOX
MIPOTHO3H1 NOTOKHU T'POIIOBUX KOUITIB BiJ] ONEPALIIHOT AISIIbHOCTI.
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[Hpopmaris

YHUHOM:

moa0

HCOAUCKOHTOBAHHUX

IJIATEXKIB

32 (hIHAHCOBUMHU
3000B’s13aHHAMH DOHly B PO3pi3l CTPOKIB MOTAIICHHS MPEICTaBIE€HAa HACTYIHUM

Taomus 11

[lepion, mo
3aKIHYUBCS

30.06.2024

Ho 1

MICSIIII

Bix 1
MICSIISI
o 3
MICSIIIB

Big 3
MICSIIIIB
1o 1
POKYy

Bixg 1
POKY 110 5
POKIB

Bigpmie 5
POKIB

Bcrworo

KopoTtkoctpo
KOBI ITO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KpEIUTOPChKa
3a00proBaHICT
b

14,0

14,0

ITotouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
MU

3000B’ I3aHHS
MH

Bcroro

14,0

14,0

[Tepion, mo
3aKIHUYUBCS

30.06.2023

Ho 1

MICSILIA

Bix 1
MICSII
o 3
MICSI{IB

Bixg 3
MICSI[IB
mo 1
POKYy

Big 1
POKY 10 5
POKiB

Binbmie 5
POKiB

Bcroro

KopoTtkocTpo
KOB1 ITO3UKH
OaHka

ToproseisibHa
Ta 1HIIA
KpeJIUTOPChKA
3a00proBaHICT
b

9,0

9,0

ITotouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
AMU
3000B’13aHHS
MU

Bceroro

9,0

9,0
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[.1. Ynpasninusa kanimanom

@doHja po3riisgaae YIpaBliHHS KamiTajaoM K CUCTEMY MPHUHIUIIIB Ta METO/IIB
po3po0OKK 1 peamizailii ympaBiIlHCHKUX pIlI€Hb, OB’ SI3aHUX 3 ONTHUMAaJIbHUM
dbopMyBaHHSAM KamiTally 3 pPI3HOMAHITHUX JDKEpeNl, a TaKoX 3a0e3NedeHHsIM
e(eKTUBHOr0 HOro BUKOPHUCTAHHS Yy AistabHOCTI DoHay. KiroyoBi muTaHHs Ta
MOTOYH1 PIIIEHHS, 1[0 BIUIMBAIOTH HA OOCAT 1 CTPYKTYpYy KamiTany, a TaKoX
pKepena #Woro (GopMmyBaHHS, PO3TISAAIOTHCS YIPABIIHCHKUM IEPCOHAIOM.
MexaHi3M ynpapiiiHHA KamiTajaoMm nependadae YiTky NOCTaHOBKY LLIEH 1 3aBAaHb
YIpaBIiHHS KaIliTaloM, a TaKOX KOHTPOJIb 3a iX MOTPUMAHHSAM Yy 3BITHOMY
nepiofi; yIOCKOHAJIIEHHS METOAWKH BH3HAYCHHS W aHali3y BHKOPUCTAHHS YCiX
BUJIIB KaIiTally; pO3pO0JICHHS 3araJIbHOI CTpATEerii yIPaBIiHHS KaIliTaJOM.

VYrpaBniHChKUIA MepCcoHaN 3IMCHIOE OIJISAJl CTPYKTYpH KamiTally Ha KiHEIlb
KO>KHOTr'0 3BITHOrO mepiony. [Ipu nbomMy mpoBOAUTHECS aHalll3 BapTOCTI Kamitamy,
fioro cTpykTypa Ta MOXJIHMBI pu3MKd. Ha OCHOBI oTpuMaHUX BHCHOBKIB DOH
3MIACHIOE PeryJIrOBaHHS KalliTaly IUISXOM 3alydeHHs TOJaTKOBOTO Kamitary abo
¢iHaHCYBaHHS, a TAaKOXX BHIUIATH JMUBIJIEHJIB Ta IOTAIICHHS ICHYIOUHMX IO3UK.
@®oHa MOXe 3HIMCHIOBATH PETYIIOBAHHS KalliTaly NUISIXOM 3MiHH CTPYKTYpH
karmitary. Cuctema ympaBJiHHS KalliTaJlOM MOKE KOPUTYBAaTHUCh 3 YpaxyBaHHSIM
3MIH B OIepanifHoOMy CepeIOBHII, TEHJAEHIIISIX PUHKY a00 CTpaTerii po3BUTKY.

VYopasninas kamitaiom @DoHAY CHpPSIMOBAHO Ha JOCSITHEHHS HACTYITHHUX
LJIei:

- 30€eperTu CIpOMOXKHICTh MiJAMPUEMCTBA IMPOJOBXKYBAaTH CBOI JiISUIBHICTD
Tak, 11100 BOHO 1 Hajajl 3abe3neuyBano JA0X1 sl ydacHUKIB DOHIY Ta BUILIATH
THIIIMM 3al[1KaBJICHUM CTOPOHAM;

- 3a0e3NMeyuTH HAICKHHK MNpUOyTOK yuyacHuUKaM @DoHAY 3aBASKH
BCTAHOBJICHHIO I[1H Ha TIOCIIYTH, 1110 BIIMOBIAaIOTh PIBHIO PU3HUKY;

- JIOTpUMaHHS BHUMOT [0 KaIliTady, BCTAHOBJIEHUX PpETYIATOPOM, 1
3abe3rneueHHs 31aTHocTi DoHTy QYHKITIOHYBATH B SIKOCT1 O€3MEepEepBHOTO JIF0YOTO
iAIPUEMCTBA.

VYropasmincekuii nepcoHan @oHay BBakae, MO0 3arajibHa cyma KalliTaiy,
VIPABIIHHS SKUM 3I1HCHIOETHCS, TOPIBHIOE CyMi KamiTay, BifoOpaXXeHoro y 3BITI
po ¢iHAHCOBHI CTaH.

CxJtaz BIIaCHOTO KamiTally Ha JaTy (iHAHCOBOI 3BITHOCTI cTaHOBHTH - [(488,0
TUC.TpH. (p.1495, @. Ne 1):

3apeecTpoBaHMI KarriTal 7500,0 Tuc. rpH.

- HEOIJIAYeHUH KaIliTal 0,0 Tuc.rpH.

- pe3epBHUI KarmiTaj 0,0 Tuc.rpH.

- HEpO3MOAUIEHNH TPUOYTOK(HEMTOKPUTHH 30UTOK) (12,0)  TwucC.
TPH.

71.8. Ouinka ehekmusHocmi KepiBHUUMEBA 8 YIDAGAIHHI eKOHOMIYHUMU DeCypCamul
[linBumieHHss  ePEeKTUBHOCTI  YOPaBIIHHS  PECYpCHUM  MOTEHI[IAJIOM,

3a0€3MeUeHHs] oro pailioHaIbHOTO BUKOPUCTAHHS 3HAYHOKO MIPOKO MOB’SI3aHO 3
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MIPOBEJICHHAM SIKICHUX 3MIH y CKJaJl pecypciB 1 3 MiJBUILEHHIM €(EKTHBHOCTI B
iX ynopaBiiHHI. 3aBAaHHS MIJBUIIEHHA €(QEKTHUBHOCTI YIPABIIHHSI PECYPCHUM
MOTEHIIIAJIOM MOJISrae HacaMIepel Y BIOCKOHAJIEHHI BUKOPUCTAHHSA M yIpaBIIiHHS
pecypcamMu NMiAIMPUEMCTBA Ta B MIJBUIIEHH] iXHBOT I[LJTICHOCTI.

OcHoBHuME pecypcamu PoHay € (iHAHCOBHI pecypc y BUIJISAI TPOLIOBUX
KOLITIB, OTPUMAHUX B pe3yJbTaTi (OopMyBaHHS CTAaTyTHOrO KamiTamly, Ta
(p1HAHCOBI IHBECTHIIII.

[TinBuieHHsT €(PEeKTUBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYPCIB € MOMXIMBUM
Juiie 3a yMOBU (DOpMyBaHHS SIKICHOT CUCTEMU MEHEI)KMEHTY, 110 B CBOIO YEpry
nependayae BCTAHOBJIEHHS JKOPCTKUX BHUMOT JI0 KEPIBHMKIB yCiX piBHIB. [l
peamizanii 1iei Mmetu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPALIBHUKIB, AKI
MOBUHHI M BIJNOBIJIaTH, 30KpPeMa, HASBHICTh JUILJIOMIB 3 BHUIIOK OCBITOIO Ta
HiATBEPKEHHS P1BHA KBatiQikallii BiIMOBIIHUMU cepTU(IKATaAMHU.

7.9. Vmosni akmueu i 30608 ‘s3anHs1

BignoBimno 1o MCBO Ne 37 «3abesneueHHs, yMOBHI 3000B’si3aHHS Ta
yMOBH1 akTuBH» DOH/ MOBUHEH BeCTH O0JIIK 3a0e3nedeHb, yMOBHUX 3000B’A3aHb 1
YMOBHHX aKTHBIB, 32 BUHSATKOM

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO MJIATal0Th BUKOHAHHIO, KPIM
BUTIAJIKIB, KOJIM KOHTPAKT € OOTSIITMBUM

0) Ha sKi MOMUPIOEThCs cdepa 3acTocyBaHHs iHIOTo CTaHAapTy.

MCBO Ne 37 He 3acTOCOBY€EThCS 10 (DIHAHCOBUX THCTPYMEHTIB (BKIIOUYAIOUH
rapanTii), Ha skl momuproeThcsi cdepa 3actocyBanHI MCD3 Ne 9 «DiHaHCOBI
THCTPYMEHTHU.

Cranom Ha 30.06.2024 poxy ®oH11 HE € CTOPOHOIO YMOBHUX 3000B’sI3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBHU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€311CUCHb.

®doH/ HE € CTOPOHOIO B CYJIOBHX IpOIECax, TOMY PH3UKHU BiJ ONEpaIiiHol
TISUTBHOCTI OLIIHIOE K MIHIMAJIbHI.

doHa HE BH3HAE YMOBHI 3000B’s3aHHS B 3BITI mpo (iHAHCOBUH CTaH.
[apopmariis Tpo yMOBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTSI pecypciB, sIKi BTUTIOIOTh y c001 €KOHOMIYHI BUTOJIM, HE € BiIJIaJICHOIO.
@®onn He BU3HAe yMOBHI aktuBu. Ctucna iHdopmallis mpo yMOBHHN aKTHB
PO3KPHUBAETHCS, KOJIM HAJTXOMKCHHSI €EKOHOMIYHUX BUT1/T € HMOBIPHHUM.

KoHnTpakTHi 3000B’s13aHHSI, BUIaH1 rapaHTii, TOPYyYUTEIHCTBA - BICYTHI.

CtpaxyBaHHS - BIICYTHE.

7.10. Hesuszuani koumpaxkmui 30008 ‘s13aHHA
HeBuznanux koHTpakTHHX 3000B’s13aHb DOHM HE Mae€.

1.11. Jlugioenou, oconowerni 00 oamu 3ameepOoHCeHts 00 BUNYCKY
Cranom Ha 30.06.2024 p. ®onx He npwiiMaB pIMICHHS PO BUILIATY
JTUBIICH/TIB 32 pe3yJbTaTamMu AisIbHOCTI 32 2023 pik.

71.12. Bnaue indhaauil ha monemapui cmammi
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[IpoananizyBaBIIM KpUTEpli, $AKI BH3HAYAIOTh TMOKA3HUK TiNEpiHQIIAILII,
YOpPaBIIHCbKUNA mnepcoHan @OHIy 3poOMB BHCHOBOK, IO 3a IOKa3HUKaMU
HaBeJeHUMU y nianyHkTax B) 1) maparpada 3 MCBO Ne 29 ekoHoMiuHMi cTaH B
VYkpaiHi He BIIMIOBIIA€ CUTYaIllii, [0 XapaKTePU3Y€ETHCA TNepiHPISALIELO.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHsS NepepaxyHKy
(1HAHCOBOT 3BITHOCTI € MHUTAHHSM CYJKEHHA, YIpPaBIIHChKUNM mepcoHan PoHay
MPUIHAB pILIEHHS HE MPOBOJIUTH MEpPEpPaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.06.2024 p.

7.13. I1o0ii nicnsa 36imnoi damu

[lonii micnst 3BITHOrO MEPIOAy - 1€ CHOPHUSTIMBI Ta HECHPUSATIMUBI MOALI, AKI
BIIOYBAIOThCSA 3 KIHI 3BITHOrO MEpioAy A0 AaTH 3aTBEpAKEeHHA (PiHAHCOBOI
3BITHOCTI 10 BUITYCKY. MOXHa BU3HAYMTH J1BA TUIU TIOJI1M:

a) mozAii, sIKi CBiT4aTh MPO YMOBH, I1I0 ICHYBAJIM Ha KiHEIlb 3BITHOTO MEPIOay
(moxii, iKi BUMararoTh KOPUT'yBaHHS IICIsl 3BITHOTO NEPIOY); Ta

0) momii, K1 CBiMYaTh MPO YMOBH, IO BUHUKIU TICIS 3BITHOTO MEPIOTY
(moxii, Ikl He BUMararoTh KOPUT'YBaHHS IICJIA 3BITHOTO TIEPIOAY).

[Tomi#i, sxi BiAOyBarOThCS B MEpioJ MK JaTor (iHAHCOBOI 3BITHOCTI Ta
JaTOIO i 3aTBEp/HKEHHS 1 TOTPEOYIOTh KOpUTyBaHHS a00 pO3KPUTTA y (iHAHCOBIM
3BITHOCTI, HE OYJI0.

[TpunuuenHs aisbHOCTI OHAY HE MIIAHYETHCS.

I'enepanbauii qupexkrop TOB B.B. bopTtHsk
«A3zoBo-UopHoMOpchka AIMIiHICTpaTHUBHA
KOMTIaHIS »

["onoBHwMi1 OyxranTep O.b.HexkpacoBa
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