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1.OCHOBH NIATOTOBKH, 3aTBEPIHKEHHS 1 mOAaHHs (h1IHAHCOBOI 3BITHOCTI

1.1.Mema ma xonuenmyanvna ocHogéa QiHancosoi 3eimnocmi (cmanoapmu, wio
BUKODUCIMOBY8ANUCS OJI51 RIO20MOBKU mMd NOOAHHA (hinaHco8oi 36imHocmi)




Mera ¢iHaHCOBOT 3BITHOCTI 3arajbHOTO MPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iH(bopMalliro po cyd’e€KkTa TOCMOJAPIOBAHHS, IO 3BITYE, KA € KOPUCHOK st
HUHIIIHIX Ta TOTCHI[IMHUX 1HBECTOPIB, MO3UKOJABIIIB Ta IHIIMX KPEAUTOPIB Y
MPUIHATTI pillIEHb PO HAJIaHHA PECYPCIB LILOMY CY0’€KTOB1 rOCIOJAaPIOBAHHS.

dinaHCcOBa 3BITHICTh 3arajJibHOr0 NpPU3HAYEHHS Hajaae iHQOpMAaIlilo TMpo
¢dbiHaHCOBUI CTaH Cy0’€KTa TOCIOJAPIOBaHHs, 1110 3BITYE, a caMme iH(opMallito mpo
€KOHOMIUHI pecypcu Ccy0’€KkTa TOCHOJapioBaHHS Ta BUMOTHM 10 CcyO’€kTa
rocrojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX Hajaae iHGOPMAIIiIO MPO
HACJIIKM omepalliii Ta IHIIKUX MOA1HM, U0 3MIHIOIOTh €KOHOMIUHI pecypcH ¢y’ eKTa
roCTOJIaplOBaHHs, IO 3BITY€, Ta BUMOTU 10 Hbhoro. MiHaHCOBA 3BITHICTH TAKOXK
JEMOHCTPYE  pe3ylbTaTH TOTO, SK  YIOpaBIIHCBKHA  mepcoHasn — DoHmy
PO3MOPSIKAETHCS BBIDEHUMH HOMY pecypcamu.

Jlnst nocsrHeHHs i€l MeTH (piHAHCOBA 3BITHICTH HAJA€ Taky iHQOpMaLi0 Ipo
Cy0’€KT TrOCIOAapIOBaHHS:

1) akTuBwy;

2) 3000B’s13aHHS

3) BIAcHMIA KaIiTal;

4) noxiJ Ta BUTPATH, Y TOMY YUCI1 TPUOYTKH Ta 30UTKH;

5) BHECKM Ta BUILIATH BJIACHUKAM, SIKi JIFOTh 3TiJHO 3 IXHIMH ITOBHOBa)KCHHSIMH
BJIACHHUKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanpHOI0O OCHOBOIO JaHOi (iHAHCOBO1 3BITHOCTI € OyXrajaTepchKi
MOJIITUKK Ta TPUHIMIHU, 110 0a3yloThcsl Ha BUMorax MDKHApOJHUX CTaHAApTIB
¢dinancoBoro o6Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) ta TnymadeHHSIX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapOoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
ooniky (PMCBO), B penakuii unnHii Ha 01 ciuas 2024 poky, mo oQiIiiHO
OTPUWIIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu dhopmyBanHi (iHAHCOBOI 3BITHOCTI YIPaBIIHCHKUN IMEPCOHAT KEepyBaBCs
TAaKO)X BUMOTaMM HalllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB MO0
opraHizamii Ta BeJeHHsS OyXrajaTepchkoro oOOJIKYy Ta CKJIagaHHS ¢IHAaHCOBOT
3BITHOCTI B YKpaiHi, siKi He TpoTupidaTh BuMmoram MCO3.

Jlana ¢inaHcoBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BiT npo ¢inancoBuii ctan) cranoM Ha 30.06.2024

®opma Ne2 — 3BiT mpo (iHAHCOBI pe3ynbTaTH (3BIT MPO CYKYIHHMA JOXIT) 3a
nepioa ¢ 01.01.2024 o 30.06.2024

®opma Ne3 — 3BIT PO pyX TPOIIOBHUX KOIITIB (32 MPSIMUM METOIOM) 3a MepioJ
¢ 01.01.2024 o 30.06.2024

®opma Ned — 3BiT mpo BiIacHW# Kamitan ctaHoMm 3a mepiox ¢ 01.01.2024 mo
30.06.2024

®opma Ned — 3BiT mpo BiIacHW# Kamitan ctaHom 3a mepiox ¢ 01.01.2023 mo
30.06.2023

[Ipumitku 110 (piHAHCOBOT 3BITHOCTI, CKJIaJieH1 BiAMOBiAHO 0 BuMor MC®3.
[IpuMiTKH € HEeBiA €MHOIO YAaCTHHOK 3BITHOCTI 1 BIJAMOBIZAIOTH (PIHAHCOBOMY
cTany Ta nisuibHOCTI DoHTY.



1.2. Jlocmosipnue nodanuns ma 3aseu npo sionogioanvhuicme MCD3

@diHaHCOBa 3BITHICTb JIOCTOBIPHO T1OJa€ (DIHAHCOBUM cTaH, (HIHAHCOBI
pe3yiabTaTh [ISVIBHOCTI Ta TPOIIOBI TOTOKM Cy0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOAAHHS BHMAara€ MNpPaBIWBOrO MOJAHHS BIUIMBY oOmeparii, IHIIUX
MO/ Ta YMOB BIANOBIHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUYECHHS ISl aKTUBIB,
3000B’s13aHb, JOXO/ly Ta BUTpPAT, HaBeJeHuX y KoHlenTyanbHii OCHOBI.

KoHnuenrtyainbHO0 OCHOBOIO (piHAaHCOBO1 3BITHOCTI PoHAY 3a mepiod, IIo
3akiHuuBcs 30 uepBHa 2024 poky, € MixkHapoAH1 cTaHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MixHapoaH1 cTangapTu Oyxrairepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugmani Pagoro 3 MiKHapogHUX CTaHAApPTIB
oyxranrepcbkoro oosiky (PMCBO), B penakiii unaHii Ha 01 ciuas 2024 poky,
10 BUKJIAJAEHI YKpPaiHChKOi MOBOIO Ta O(ILIHO ONPUIIOJHEHHI HAa BeO-caiTi
MinictepcTBa (hiHaHCIB YKpaiHu.

[TinroroBnena @onHaom (iHaHCOBAa 3BITHICTH 4YITKO Ta 0e3 Oyab-sKuX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHUX PMCBO cranom Ha 01 ciunsa 2024 poky, TOTpUMaHHS SKUX 3a0e3meuye
J0CTOBIpHE ToNaHHA iH(opmalii B (iHAHCOBIM 3BITHOCTI, a came, IOPEYHO],
JIOCTOBIPHOT, 31ICTABHOI Ta 3p03yMUIOi 1H(OpMaIlii.

[Ipu ¢popmyBanHi (inancoBoi 3BiTHOCTI DOHJ KepyBaBCsS TaKOXK BUMOTraMu
HaIlIOHAJTFHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB IIOJ0 OpTaHizallii 1 BeCHHsI
OyXTaJITepChKOTO OO0IKY Ta CKJagaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
npotupiuath BUMoram MCO3.

Jlns1 3a6e3reueH s €eIMHUX MPUHITMITIB, METOJIIB Ta IMIIX0/11B MPH BimoOpakeHH1
NOTOYHMUX ONepaliid B O0OJIKYy Ta TpH CKiIagaHHI (iHAHCOBOi 3BITHOCTI Ha
nignpuemctsi icnye Hakaz Ne 1 i 07.07.2016 p. «IIpo o6nikoBy nomituky» TOB
AzoBo-UopHoMoOpchka ANMIHICTpaTHBHA KOMIIAHISI, SKa 3IIMCHIOE YTPaBIIiHHS
aktuBamMu @onny. Ileit Haka3 € ynnauM ctanoMm Ha 30.06.2024 p .

®donx ckianae GpiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX I'POIIOBUX KOIITIB) Ha
Ii7ICTaB1 MPUHITUITY HapaxyBaHHS.

®dinancoBa 3BITHICT DOHIY CKIIANAETHCS BHXOISAYU 3 MPHHIUIY 00AYHOCTI,
0 J03BOJISIE MIATPUMATH HEUTPaIbHICTh MpeAcTaBIeHUX aaHuX. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEeKHOCTI TMPU BUHECEHHI CY/IKEHb B YMOBax
HEBU3HAYCHOCTI.

[IpaBauBe ysABieHHS NaHWX y (DIHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK TMOJIAHHS
CyTi omepaiiii, a He TUTbKH iX IOPUANIHOI HOPMHU.

®doHa ToaE OKPEeMO KOXKHIW CYTTEBHH KJIac MOMIOHMX ctarei. DoHp momae
OKPEMO CTaTi BIIMIHHOTO XapaKkTepy.

Omneparii gispHOCTI DOHMY 00’€qHAHI y KIach 3a iX XapakTepoM Ta
dynkiiero. O0’eaHani nani chopmyBanu psaku y ¢GiHAHCOBIH 3BITHOCTI.

@DoHJT HE 3rOPTaB aKTUBHU Ta 3000B’3aHHS Ta JOXOIU y (hiHAHCOBIN 3BITHOCTI.

®onp 4iTko iAeHTU(DIKYE (DIHAHCOBY 3BITHICTH Ta BIMOKPEMIIIOE 1i Bl 1HIIOI
tH(popMarii.

1.3. 3azanvui gioomocmi npo PoHO 3 VAPAGHIHHA AKIMUSAMU.




Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHUH
HEJIMBEPCU®IKOBAHUI BEHUYPHUI1 KOPTIOPATUBHUM
[HBECTULIIMHUI ®OHJ] «CEJIEHA», AT «3HBKI® «CEJIEHA» (mamgami —
donp)

Micyesnaxoooicenns: Byn. Cymcbka, oya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npasosa ¢hopma.akiiioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosnuii 6uo Oisavbnocmi: 64.30 — Tpactu, GoHau Ta MOAIOHI (piHAHCOBI
cy0’eKkTH

Koo 3a €J[PIIOY: 44406999.

Peecmpayitinuii koo 3a €J[PICI: 13301376.

Pimennssm Ne 1 onmHoociOHoro ywacHuka @onay Bim 19.11.2021 p.
3arBep/keHo Permament Ta IuBectuuiiiny nexmapauniro @onmy. 09.12.2021 p.
HarionanbHOI0 KOMICi€I0 3 IIIHHUX MarnepiB Ta GoHI0BOro puHKy (Aami — Kowmicis)
3apeECTPOBAHO 3BIT TPO PE3yIbTaTH MPUBATHOTO PO3MIIIEHHS aKIliii cepen
3aCHOBHHKIB KOPIOPAaTUBHOI'O IHBECTUIIHHOTO donny, PernameHnr
KOPIIOPaTUBHOTO  IHBECTHUI[IHHOTO (OHIY Ta BHECEHO BIIOMOCTI  IpO
KOPIOPaTUBHUN 1HBECTULIMHUN QoHI 10 €EIUHOTO AEP>KABHOTO PEECTPY
IHCTUTYTIB criuibHOro iHBecTyBaHHs (CBimorrBo Ne 01376 Bim 09.12.2021 p.) Ta
3aCBITYEHO BUITYCK aKIiii, mo 3aiicHoeTbes:t Donaom (CeimorrrBo Ne 003618 Bifg
09.12.2021 p.).

BignoBigno mo crarri 54 3akony VYkpainu «lIpo 1HCTUTYTH CHUTBHOTO
IHBECTYBaHHS» MPOTATOM POKY 3 JHS BHeceHHs Bigomocted mnpo Doup 1o
€IIMHOTO JEP)KaBHOTO PEECTPY IHCTUTYTIB CIUIBHOTO 1HBECTYBaHHS KOMIIAHIS 3
yIOpaBIiHHA akTUBaMHu peecTpye B Kowmicii BUIyCK aKkIliid, 10 31HCHIOETHCS 3
METOIO CITUIPHOTO 1HBECTYBaHHS, Ta MPOCIEKT iX eMicii.

®doHA € IHCTUTYTOM CIIUIBHOTO 1HBECTYBaHHsS, CTBOpeHHM Yy (dopmi
aKI[IOHEPHOT'0 TOBAPHMCTBA JIJIsI MPOBA/KEHHS BUKJIIOYHO JISUTBHOCTI 31 CIUIBHOTO
1HBECTYBaHHS.

Vnpasninua axmueamu @ondy 3paiiicHioe ToBapucTBO 3 00MEXEHOIO
BIJIMOBITANBHICTIO «A30Bo-UOpHOMOpCHKA aJIMiHICTpaTUBHA KOMMaHisA» (KOJ
€JIPTIOY 40578993) (mami 3a TekctoM - KYA), ska nie Bif iMeHi, B iHTEpecax Ta
3a paxyHOK akTuBiB @oHMy, 3riHO 3 JJoroBopoM mpo yrmpaBiiHHs akTuBaMu Nel4-
YA Bing 19.11.2021 poxky.

Hepocasna peecmpayis ®oumy BimOymacs 16.11.2021 p., HOMEp 3ammcy:
1004801020000090536.

1.4. Onuc dianvHocmi (mema, npedmem, uou) ma onepayitiHo2o cepedosuyd

(yMosu 30iliCHeH s OIsLIbHOCHI, JIIYEH3YBAHHS, 0epHCaABHe Pe2yIi08aHHsl)

@®oHJ € IHCTUTYTOM CIUTHHOTO 1HBECTYBaHHS, 1110 Ha/la€ ()iHAHCOBI MOCITYTH HA
pUHKaxX KamiTajly, CTBOPEHUM Y (hOpMi aKI[IOHEPHOTO TOBAPUCTBA JIJIsl IPOBAJIKEHHS
JISJIBHOCTI 31 CIIJTBHOTO 1HBECTYBAHHS.

[Ipeamerom aismpHOCTI POHAY € MPOBAIKEHHS AISUIBHOCTI 13 CIHUIBHOTO
IHBECTYBaHHs, TMOB’53aHOI 13 00 €IHaHHAM (3aJy4Y€HHSIM) Ta PO3MIIICHHSAM




(BKIasieHHs M) KOWITIB y4yacHUKIB PoHAY Ta AOXOIB, OoTpuMaHux DOHIOM Bij
3M1MCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBAaHHS.

[IpiopuTeTHUMU HamnpsMKaMU 1HBECTHIIHHOT AisiibHOCTI ToBapuctBa €
IHBECTYBaHHs y OyIiBeNbHY ranaysb, CUIbCbKE OCIOIapCTBO, TPAHCIIOPTHY rany3b,
MaluHOOY1yBaHHS.

JIsSIBHICTS 13 CHIUJIBHOTO 1HBECTYBAHHS € BUKJIIOYHOIO A1sIbHICTIO DOHTY.

®oHn € (IHAHCOBOIO YCTAHOBOIO (peecTpauiiiHuii Homep B JlepkaBHOMY
peecTpi (IHAHCOBUX YCTAaHOB, IO HAJAIOTh MOCIYTM HAa PUHKY LIHHUX MNamnepiB
_____, 1aTa BHECEHHS JI0 PEECTPY p.).

®doHa MPOBaIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['ocmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainm «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[uBinbHOTO KOMEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBeCTULINHHY TisJIbHICTHY,
3akony Ykpainu «IIpo puHKM KamiTany Ta OpraHi3oBaHi TOBapHI pUHKW», 3aKOHY
Ykpainn «lIpo nenosurapHy cucremMy YKpalHW» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHoO-mipaBoBuXx akTiB HKLII®P, Craryry, Permamenty Ta
BHYTPIIIHIX JOKYMEHTIB DoHy.

1.5. 3as6a npo 6eznepepsricmov JidnbHOCMI

@®oHJ ckianae CBOKW (PIHAHCOBY 3BITHICTh HAa IMIJCTaBl MPUIYIICHHS PO
Oe3nepepBHICTh NisUTbHOCTI. MOHJ HE Mae HaMipiB JIKBIIyBaTH CyO’ €KT
rOCTIOJIAapIOBAaHHA YW  TPUIIUHUTH msuipHICTh.  [lim  4Yac  OMIHIOBAaHHS
YIPaBIiHCHKUIN TIEPCOHAT HE BUSIBMB HEBHU3HAYEHOCTEW MIOMO0 MOAINA YU YMOB, fKI
MOXYTh CHPUYMHUTH 3HAYHUH CYMHIB IIOJO 3JaTHOCTI MiANPUEMCTBA
IIPOJIOBXKYBATH JIISUIBHICTh Ha Oe3MepepBHii OCHOBI.

O1iHIOIOYM JOPEYHICTh TPHUIYIICHHS TpOo OE3MepepBHICTh, YHPABIIHCHKUN
nepcoHa OpaB /10 YBarW BCIO HAsSBHY iH(oOpMAIlifo 11010 MaHOyTHROTO — Ha 12
MICSAIIIB 3 TIOYATKy 3BITHOT'O MEPIoay, aje He OOMEXKYIOUHUCh UM TiepiogomM. DoHx
MOCJTIZIOBHO OTpUMYyBaJla MPHOYTOK BiJ CBO€I MISUIBHOCTI Ta Ma€ JOCTYI [0
¢biHaHCOBUX pecypciB, HEMa€ MPOCTPOUCHOI NeOITOPCHKOI Ta KpPEeIUTOPCHKOI
3a00proBaHOCTi, TOMY MAMPUEMCTBO MA€ JOCTATHIO BIEBHEHICTh Y TOMY, 1110 HOTO
TSUTBHICTB Oy/Ie IPOJOBKYBAaTHCS Ha Oe3MepepBHii OCHOBI.

VYropasmincekuii nepconan douay BBaxkae, 1m0 MPHUMYIICHHS TPO TOJAJbIIE
Oe3rnepepBHE (PYHKI[IOHYBAHHS, € TOPEUYHUM.

VY 3B’s3Ky 3 BiliCbKOBOIO arpecieto Pociiicekoi Deneparrii npotu Ykpainu, Ha
mizcTaBi mpono3uiiii Pagn HarioHanesHOT O6e3meku 1 000poHH Y KpaiHu, BIAMOBIIHO
1o myHkty 20 yactuau nepmoi ctatti 106 Konctutymii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHI1 peXuUM BO€HHOrO cTaHy» Yka3zoM Ilpesunmenta Ykpainu “IIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi OyJIO MOCTaHOBJIEHO: Y 3B'A3KY 3 BIiICHKOBOIO
arpeciero Pociiicekoi @enepartii nmpotn YKpaiHu, Ha mifacTaBi mpono3uilii Pamm
HaIllOHAJIBHOI Oe3rekn 1 000poHM YKpaiHW, BIAMOBIAHO 10 MYyHKTY 20 4acTHUHU
nepuioi crarti 106 Koucturymii Ykpainum, 3akony Ykpainu "lIpo npaBoBuit
peXUM BOEHHOro cTaHy" B VYKpaiHl BBEJIEHO BO€HUM CTaH, TEPMIH SIKOTO €
JIACHUM Ha MOMEHT CKJIaJIaHHs 3BITY.



B ®onai HasBHI 1OCTaTHI KOWITH JJIsl MOKPUTTS KOPOTKOCTPOKOBHUX MOTPEOD.
@doHHE Mae TOTPeOM JOMOBIATHUCS 3 KPEAUTOpPaMHU MPO PECTPYKTYPHU3ALIiIO
3000B’s13aHb Ta 3MEHIIyBaTU 1ii onepaiiiiHi notpedu. Ponay He noTpiOHO
3BEpTaTUCh 3a (HIHAHCOBOIO MIATPUMKOIO A0 il YYaCHUKIB MJig 3a0e3MedyeHHs
HOPMAaJIbHO1 J1STBHOCTI.

®doHa peryasapHO 3IIACHIOE aHali3 EKOHOMIYHOI CHTyalli B KpaiHi.
VYopaBniHCBKHIA TEpCOHAT BBaXka€, M0 CYTTEBOI HEBU3HAYEHOCTI IIO/A0
MOXJIMBOCTI DOHIY MPOIOBKYBATH CBOIO JISJBHICTh Ha MEPioA, K MIHIMyM 12
MICSI[IB 3 JaTW MOJaHHA I1i€l (IHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy
3BITHOCT1 YIPaBIIHCHKHI NEpPCOHAJ HE Ma€ HaMipiB MNPUIHUHATH YU CYTTEBO
3ropTaTv TOCMOAAPCHKY MISIBHICTb.

Cranom Ha 30 yepBHs 2024 poky ynpaBiIiHCHKOMY MEPCOHANY HE BIAOMO PO
CYTT€B1 HEBU3HAYEHOCTI, TIOB’s3aH1 3 TOJIIMU Y1 YMOBaMHU, IKi MOXKYTh BIUTMHYTH
Ha Oe3MepepBHICTh AiSNIBHOCTI.

1.6. lIoenmudgbixayis ginancogoi 36imunocmi (3a2a1bH0O20 YU CheyidibHO20
NPU3HAYeHHs, OKpeMa, IHOUBi0yaibHa, KOHCONI008AHA)
®dinancoBa 3BiTHICTP DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajJibHOTO
NpU3HAYEHHS, siIKa COpPMOBaHA 3 METOK JIOCTOBIPHOTO MOJMaHHS (iHAHCOBOTO
cTaHy, (HIHAHCOBUX PE3yJNbTaTIB AISUTBHOCTI Ta 1 TPOIIOBUX IIOTOKIB IS
32JI0BOJIEHHS iH(popMamiiHUX MOTped MHUPOKOrOo Kojia KOPUCTYyBayiB IpHU
MPUIHATTI HUMU €KOHOMIYHHX PIIIEHb.

1.7. Dyuxyionanvua sanroma ma 8anmMa 36iMHOCMI

Jlns omiHKKM cTatei, BKIOYEHHX 10 (iHaHCOBOi 3BiTHOCTI DoHmy, OyIo
BUKOPUCTAHO BAIIOTY MEPBUHHOTO €KOHOMIYHOTO CEPEIOBUIIA, B SIKOMY MPAIIOE
®DoHJ, - yKpaiHChKa I'PUBHS.

Bci 3HaueHHs HaBeleHI 3 OKPYIVICHHSIM [0 HAWMOMMXKYOi THCSYI, SKIIO HE
3a3HAYCHO IHIIIE.

Omneparii B iHO3eMHIH BaitoTi ctaHoM Ha 30 yepBHs 2024 poKy MiAIPUEMCTBO
HE 3/IHCHIOBAJIO, TOMY BIUIMB BaJIOTHUX KypCiB Ha (PIHAHCOBY 3BITHICTH HE
OI[IHIOIOTHCS.

1.8. Memoou nodanns inghopmayii' y gpinancosux 36imax

3rigao HITI(C)BO Nel 3BiT mpo cykymHmi 10Xia niependadae mogaHHs BUTPAT,
BU3HAaHUX y TNpuUOyTKYy abo 30WTKy, 3a Kiacu(ikailiro, OCHOBAaHOI Ha METOJl
«pyHkmii BuTpaT» abo «cobiBapTOCTI peamizamii», 3TiIHO 3 SKAM BUTpaTH
KJIacu(pIKyIOTh BIANOBIAHO A0 iX (YHKIII SIK 4YacTUHU CcOOIBapTOCTI 4H,
HaIpUKIIaJ, BUTpAT Ha 30yT ab0 aJAMIHICTPAaTUBHY NiSUIBHICTh. [HQopmarlis mpo
XapaKTep BUTPAT € KOPUCHOIO JJISi MPOrHO3YBaHHS MaHOyTHIX TPOIIOBUX MOTOKIB
Ta HaBeneHa B 11.6.2 nux [Ipumitok.




[IpencraBiieHHs TpoOIIOBUX MOTOKIB BiJl OMEpaliiiHOI AisUIbHOCTI y 3BITI MPO
PYX I'POIIOBHX KOILITIB 3A1MCHIOETHCS 13 3aCTOCYBaHHSAM MPSIMOTO METOAY, 3T1THO 3
SAKUM PO3KPUBAETHCA 1H(OPMAL[IS PO OCHOBHI1 HAXO/KEHHS I'POILIOBUX KOUITIB YU
BUILJIAT TPOIIOBUX KOWTIB. [H(opmarlist mpo OCHOBHI BUJU IPOLIOBUX HAIXOKEHb
Ta TPOIIOBUX BUILIAT (POPMYETHCS Ha MijcTaBl 00J1KOBHX 3anuciB DoHY.

1.9. 3eopmanns ginancosux akmugie ma 30008 'sA3aHb
@diHaHCOB1 aKTUBH Ta 3000B’sI3aHHS 3rOPTAIOThCA, KO DOHA Mae IOpUIUUYHE
MpaBo 3/IMCHIOBATH 3ajJiK BU3HAHUX y OajaHCi cyM 1 Mae Hamip abo 3poOUTH
B3a€MO3aJliK, 00 peaTizyBaTH aKTUB Ta BUKOHATH 3000B’ I3aHHS OJHOYACHO.
1.10. 3gimnuu nepiod gpinancosoi 36imuocmi
3BITHUM TepiojoM, 3a KU (GOopMyeTbCs (PIHAHCOBA 3BITHICTh, BBAXKAETHCS
nepiof 3 01 ciuns 2024 poxy no 30 yepBHs 2024 poky.

1.11. Cymmesi cmammi ginancosoi 36imuocmi.
CyTreBuMU CTATTSIMU (PIHAHCOBOI 3BITHOCTI, CKJIaJeHO1 cTaHOM Ha 30 yepBHSA
2024 poky, € cTarTi, BapTicTh skux nepesuirye 100 tuc.rpH.

1.12. OcHosu oyinok, wo 3acmoco8ani y Qinancositi 36imHocmi.

Ils ¢inancoBa 3BITHICTh MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTI, 3a
BHUHSITKOM OITIHKH 32 CTIPaBEJJIMBOIO BaPTICTIO OKpeMUX (hiHAHCOBUX THCTPYMEHTIB
BiZmoBiTHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY, 3 BAKOPUCTAHHSIM METO/IIB
OIiHKK (pIHAHCOBUX I1HCTPYMeHTIB, n03BoieHUX MC®3 No 13 «Orinka
CTpaBeUTMBOI BAPTOCTI.

OmiHka crHpaBeUIMBOi BapTOCTI 3IIMCHIOETHCS 3 BHUKOPUCTAHHSAM METOJIIB
omiHku (HIHAHCOBUX IHCTPYMEHTIB, no3BoJieHMX MC®3 No 13 «Ouinku 3a
CIIPaBEJIJTUBOI0 BapTICTIO». Taki METOAM OIIHKA BKJIIOYAIOTh BUKOPHUCTAHHS
CIIpaBeJIJTMBOI BapTOCTI K IIiHM, sika Oyna © OoTpuMaHa 3a MPOJaX aKTUBY, a0o
CIUlayeHa 3a mepenady 3000B’s3aHHS y 3BHYAMHIN orepalii MK yYaCHUKaMH
PUHKY Ha JaTy OIIHKHA. 30KpeMa, BUKOPUCTAaHHA OIp>KOBHX KOTUPYBaHb 200 TaHUX
Ipo TIOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 32 XapaKTepoMm
IHCTPYMEHTY, aHali3 JAWCKOBAaHWUX TPOIIOBUX TOTOKIB abo iHIII Mozeni
BU3HAYCHHsS CHpaBeqiuBoi BaprocTi. [lepembaueHa cmpaBemsiiBa BapTICTh
(dbiHAaHCOBUX AaKTHUBIB 1 3000B’sA3aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI
iHbOopMaIlii Tpo PUHOK 1 BIATIOBITHIUX METOIB OIIIHKH.

1.13. 3asea npo 6ionosgidanbHicme.

VYopasminceknit  mepcoHan  ®DoHay 3 yOpaBIiHHS ~— aKTUBaMH — HeEcCe
BIIMMOBIMAIBHICTG 33 IMMIJATOTOBKY (DiHAHCOBOI 3BITHOCTI ITAIPHEMCTBA, SKa
noctoBipHO Tonae (inancosuit cran ®oumxy cranom Ha 30 wepBHs 2024 poky, a
TaKOXX pe3yiabTaT MOro MisNIBHOCTI 3a mepion, mo 3akiHuubcs 30 udepBHs 2024
POKYy, pyX TpOIIOBHX KONITIB Ta 3MIHM B KamiTaji 3a BIANOBIIHUNU NEpioa, Y
BIAMOBIAHOCTI 70 MIUDKHApPOJHUX CTAaHAAPTIB OyXTalITepChKOro OOdIKy Ta
3BiTHOCTI. Cxnan uiei 1HGopmalii BU3HAYAETHCS MNPOPECITHUM CYIKEHHAM
yrpasiiHHs nepconany QoHAy 3 yIpaBIiHHS aKTUBAMH.
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2.Cymmesi nonostcents 001ik0601 NOJITMUKU.

2.1. OcHosa popmyeanHs 0ONIKOBUX NOIMUK.

OO61IKOBI MOJITUKA — KOHKPETHI MPUHLIUIKI, OCHOBH, JOMOBJIEHOCTI, MpaBUiIa
Ta MPAKTHUKa, 3aCHOBAaH1 Cy0’€KTOM TOCHOJAPIOBAHHS IMPHU CKIIaJaHHI Ta MOJAHHI1
¢iHancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIIKOBI MOJITUKH, SIKi, 34 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTH TaKy (pIHAHCOBY 3BITHICTh, IKa MICTUTb JOPEUHY
Ta JOCTOBIpHY 1H(OpMaIi0 Mpo omneparii, 1HII MOli Ta YMOBH, IO SIKHX BOHH
3aCTOCOBYIOThCSA. Taki TOJITHKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBHM.

O6mikoBa mosituka PoHay po3pobieHa Ta 3aTBEPIKEHA YIPABIIHCHKUM
nepcoHasiom ®onny BignoBigHO A0 BUMOr MCBO Ne 8 «OOmikoBi MOJITHKH,
3MiHM B OOJIIKOBUX OIlIHKaX Ta TMOMIJIKW» Ta I1HIMMUX 4YuHHUX MCO3 Ta
IHTEepIpeTaIisix.

dinaHcoBa 3BITHICT, POHIY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BAPTOCTI,
3a BUHSTKOM OIIIHKM 3a CIPaBEJIMBOIO BapTICTIO Ha Jaary 3actocyBaHHs MCD3
BinoBiHO 10 MC®3 No 1 «llepuie 3acTocyBaHHS MDKHApOJAHUX CTaHIAPTIB
(b1HAHCOBOT 3BITHOCTI», OI[IHKM 3a CIPABEJIMBOIO BAPTICTIO OKpeMUX (HDiHAHCOBHUX
iHCTpyMeHTIB BiANOBiTHO 10 MC®D3 Ne 9 «®dDiHaHCOBI I1HCTPYMEHTH». 3
BUKOPHUCTAHHSIM METOIB OI[IHKU (hIHAHCOBUX IHCTPYMEHTIB, J03BoieHUX MCD3
Ne 13 «Ominka cripaBeJIMBOT BAPTOCTI».

Benennss Oyxranrepchbkoro oOdIKy Ta CKIagaHHS (iHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSAM IPHUHITUIIIB MMOBHOT'O BUCBITJICHHS, IMOCIIIOBHOCTI,
Oe3MepepBHOCTI, HapaxyBaHHS Ta  BIANOBIZHOCTI JOXOMIB Ta  BHUTpaT,
EeP10TMIHOCTI.

ITinroToBka QinancoBoi 3BITHOCTI BianoBimHO 10 MC®3 BUMarae Bix
YIPaBIIHCHKOTO TEPCOHANY MPUMYIIEHb Ta PO3PAaXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHS OOJIIKOBO1 MOJIITUKK Ta HABEJICHI CyMU aKTHBIB Ta 3000B’s3aHb, a
TaKOX J0X0MiB Ta BUTpaT. OIIHKA Ta CyIKEHHs 0a3ylOThCS Ha TMOMEPEIHHOMY
JocBimi Ta iHmMMX (akTopax, MmO 3a ICHYIOYMX OOCTaBMH BBaXKaIOTHCS
OOTPYHTOBAaHMMH 1 3a Pe3yJIbTaTaMU SIKUX POOIATHCS CY/KEHHS 1010 0aIaHCOBOI
BapTOCTI aKTWBIB Ta 3000B’s3aHb, 1H(GOpPMAIlS MPO AKYy HEAOCTYIMHA 3 I1HIIHUX
JpKepen. Xoda Il pO3paxyHKH 0a3yloThCcsl Ha HasBHIM y yNpaBIiHCHKOTO
nepcoHany iHdopMmamii mpo MOTOYHI mMOfili, (aKTHUHI PE3YyNbTATH MOXKYTh
BIIPI3HATHCS Bim X po3paxyHkiB. OOnacTi, 1€ Taki CYIKEHHS € OCOOJIMBO
BOXKJIMBUMH, 00JIACTi, IO XapaKTEPU3YIOTHCS BHCOKUM pPIBHEM CKJIQJHOCTI, Ta
007acTi, B SKUX € MPUIYIICHHS Ta PO3pPaXyHKH, MalOTh BEIWKE 3HAYCHHS IS
miaroToBKu (piHaHCcOBOT 3BiTHOCTI 3a MCD3.

OuiHKKM Ta MOB’S3aHI 3 HUMM MPUIYHICHHS IPYHTYIOTHCS Ha ICTOPUUYHOMY
JOCBIZII Ta I1HIIUX (aKTopax, sIKI BBaXKAIOTHCA OOIPYHTOBAaHUMHU 3a JIaHUX
0o0CTaBUH, Pe3yJbTaTU SKUX (POPMYIOTH OCHOBY JJisi CYyI>K€Hb II0JI0 OanaHCOBO1
BApTOCTI AKTUBIB Ta 3000B’si3aHb, SIKa HE € OUYEBUIHOI 3 IHIIUX JHKEpEll.
JlonyiieHHs Ta 3po0JIeHl Ha X OCHOBI MOIEPEIHI OI[IHKHU MOCTIIHO aHAI3yI0ThCs
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Ha IpeIMEeT HEOOX1THOCTI iX 3MIHU. 3MIHU 1 OLIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiojii, KOJW Ii OLIHKM MOCTIHHO OyJM MeperyigiHyTi, 1 B YyCIX HACTYIHHUX
nepiofax, BUKIMKAHUX 3a3HAYCHUMH 3MiHamMu. DOHA 3IHCHIOE OI[IHKY Ta
BiIOOpakeHHsI aKTUBIB 1 3000B’s13aHb TAKUM UYHMHOM, 11100 HE TIEPEHOCUTH HasIBHI
(p1HAHCOBI PU3UKH, SIKI MOTEHUIHHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI EP1OH.

2.2. [lonimuka 36imysanns.
®donja odupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITUKU MOCTIOBHO ISl TOA1I0HUX
onepauii, HmMUX nofid ado ymoB, akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BUSHAUYECHHS KaTEropli cTaTeu, /uisl SIKMX 1HIII TOJIITUKH MOXYTb OyTH
JOPEYHUMH.

2.3.Kpumepii 6uznanns eiemenmis Qinancosoi 36imHocmi.

AxtuB (3rigHo 1.4.6. KoHuenTtyaibHOi OCHOBH (PIHAHCOBOI 3BITHOCTI) —
TETMEePINTHIA €eKOHOMIYHUN PECYpC, 110 KOHTPOIIOETHCS 00’ €KTOM rOCIIOIapIOBaHHS
BHACJIIZIOK MUHYJIHMX MOJiA. EKOHOMIYHUN pecypc — IpaBo, IO Ma€ IOTCHIIia
CTBOPEHHS €KOHOMIYHMX Buria. IIpaBa, 10 MarOTh IOTEHIIAT CTBOPCHHS
€KOHOMIYHMX BHTi HaOyBaroTh OaraThbox (opMm, y TOMYy YMCIi: a) IpaBs, IO
BIJINOB1/1at0Th 000B’sI3Ky 1HIOI cTopoHU (1.4.39), Hampukman: (1) mpaBa Ha
oJiep)KaHHsI TPOIIOBUX KOMITIB; (1) MpaBa Ha OJIep>KaHHS TOBapiB ab0 mociyr; (iii)
npaBa Ha OOMiIH €KOHOMIYHMMH PECypcamu 3 IHIIOI0 CTOPOHOIO Ha CIPHUSTIMBUX
ymoBax. Jlo Takux TmpaB HaJeXWUTb, HANpPUKIAL, (OpBapJHUNA KOHTPAKT Ha
KYIIBIIO €KOHOMIYHOTO PECypCy Ha yMOBax, IO € COPUATIMBUMU Ha JTAHUW Yac,
abo0 OMNIIIOH Ha KYMIBII €KOHOMIYHOTO. (iv) mpaBa Ha OJIEpKaHHS BHUTOIU BIJ
00OB’SI3Ky 1HIIOI CTOPOHU TEpeNaTH EKOHOMIYHMM pecypc Yy pasi IeBHOI
MalOyTHBOI MMO/I11, HACTaHHS SKO1 OB’ s13aHe 3 HeBU3HauUeHIcTIO (11.4.37); 0) mpasa,
10 HE BIAMOBIIAIOTh 000B’A3KY 1HIIOT CTOPOHH, Hanmpukiaa: (i) mpaBa Ha (i3uyHi
00’€KTH Ha 3pa30K OCHOBHHX 3ac00iB abo 3amaciB. [IpukinagamMu Takux IMpaB €
IpaBO KOPUCTYBaHHS (PI3MYHUM 00’€KTOM abO0 MpaBO OACPKYBATH BUTOAY BiJ
JikBimamiitHo1 BapTocTi 00’€kTa OpeHau; (i1) mMpaBa HAa BUKOPUCTAHHS 00’ €KTIB
IHTEJNEKTyaJIbHOI BIACHOCTI.

Knacudixkaris aktuBiB (HEOOOpPOTHI/000pOTHI) Ta 3000B’Si3aHb 3a CTPOKAMU
MoTaIeHHs: (JJOBrOCTPOKOBI/TIOTOYHI) 3MIMCHIOETBCS TiA dYac iX TEPBUHHOTO
BU3HAHHS 3aJIe’KHO BiJ TEPMIHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HUMH
@®oHIOM B MOPIBHAHHI 3 IX OMEpaIiiHUM MHUKIOM. TpUBAIICTh OMEPAIiHOTO
[IUKITY CKJIa/Ia€ OJMH KAJICHIAPHUN PiK. AKTHB BU3HAETHCS OOOPOTHHUM, SIKIIO:

- Horo mependadvaeThCs peanizyBaTH a00 BiH NMPHU3HAYCHUH ISl MPOJIAXKY
91 BUKOPHUCTAHHS B MEXaX 3BUYAHOTO OMEPaIiiiHOro MUKy,

- aKTHB MPU3HAYCHUU I peaiizarlii (Toprisii) abo ioro nependadaeTbes
peanizyBaTH MPOTIATOM JIBAaHAIATH MICSIIB MICIS 3aKIHYEHHS 3BITHOTO
nepioxy;

- AaKTUB #ABJIsi€ COOOK TPOIIOBI KOIITH, 3a BHUKJIIOYCHHSIM BHUIIAJIKIB
HasIBHOCT1 OOMEXEeHb Ha HOro oOMiH a00 BUKOPHUCTAHHS JIJIs TTOTaIlleHHS
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3000B’s3aHb MPOTATOM JABAHAJUATH MICSI[IB MICS 3aKIHYEHHS 3BITHOTO
nepiony.

Vel 11111 aKTUBH KITAaCU(IKYIOThCS SIK HEOOOPOTHI.

[lotouyna pnebiTopcbka 3a0OpProBaHICTh 3a MPOAYKIIIIO, TOBapH, poOOTH,
MOCIYTM BU3HAETHCS AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JOXOJY BiJ peatizaiii
MPOAYKIIi, TOBapiB, pOOIT 1 MOCIYT Ta OLIHIOETHCA 3a CIPABEMJIMBOIO BAPTICTIO
KOMIICHCAIIi1 Ha JTaTy BU3HAHHSI.

[lepmnii kputepiit 3000B’s13aHHSA — 1I€ HASBHICTh Y Cy0’€KTa roCHOJapIOBAHHS
o6oB’si3ky. 3rigHo 1.4.29 KonnenrtyaibHOi OCHOBU (DIHAHCOBOI 3BITHOCTI
000B’s30k — 1me Aii a0o BIIMNOBIJAJIbHICT, YHUKHYTH SIKOi CYyO’€KT
rOCIIOapIOBaHHS HE MAa€ MPAKTUYHOT CIIPOMOXKHOCTI. OOOB’ 130K 3aBXK]IM BUHUKAE
nepe iHIow ocolor (un ocobamm). [HIoO ocoboro (uu ocobamu) Moxke OyTH
ocoba yu IHIUK Cy0’€KT TOCMOAApIOBaHHA, TpyMa JIOAEH 4 IHIIMX CyO’€KTIB
rocrofaproBaHHs ad0 CycmiIbCTBO B IiioMy. Hemae motpeOu 3HaTH, TIEpe]T KOO
caMe CTOPOHOIO (SKMMHM caMe CTOpOHaMH) Mae Miclie 00OB’sI30K. SIKIo ojHa
CTOpOHA Ma€ 00OB’SI30K MEPeAaTH €KOHOMIYHUN pecypc, TO 3BIICH BUILIMBAE, IO
iHIIa cTopoHa (ab0 CTOPOHW) Ma€ MPABO OJEpKaTH Ied CKOHOMIUHUU pecypc.
BoaHouac, BUMora /10 OJHI€T CTOPOHHM BU3HATH 3000B’sS3aHHS Ta OI[IHUTH HOro B
MEBHIM CyM1 He O3Hauae, IO iHIIAa cTOpoHa (a0 CTOPOHM) MOBUHHA BHU3HABATH
aKTUB a00 OLIIHIOBATH HOTO B Till camiii CyMmi.

Jlisi BUKOHAaHHS IbOTO KPHUTEPil0 OOOB'SI30K TMOBHMHEH MATH TOTEHIal
BUMAarartu Bij] Cy0'eKTa rocrofaproBaHHsl TIepeJaHHsS eKOHOMIYHOTO PeCypCy 1HIIIN
CTOpOHI (YW IHIIUM cTopoHaM). [[ns Toro, mo0 el MoTeHIian iCHyBaB, HEMae
noTpeOU y BIEBHEHOCTI 3 MPHUBOJY TOTO — 0a HaBiTh IMOBIPHOCTI TOTO, IO
cyO'ekT moOBHMHEH Oyjae mepenaTd EKOHOMIYHHMM pecypc: TepelaHHS MOXKe,
HaIpuKiaa, Oyt OOOB'I3KOBHUM JIMIIIE B pa3l HACTaHHA B MalOyTHbOMY IEBHOT
noJii, moB's3aH01 3 HeBU3HA4YeHICTIO. [loTpiOHO numie, mob 1el 00OB'SI30K yKe
iCHyBaB 1 100 — ITOHaliMeHIIIe 3a OJIHieT 00CTaBUHU — BiH BUMAaraB BiJ Cy0'ekTa
roCIoAaprOBaHHs MEPEIaHHs eKOHOMIYHOT'O PECYpCY.

3000B’s13aHHA  BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHUM), SKIIO BOHO
BIJIMOBI/Ta€ OJHOMY 13 HACTYITHUX KPHUTEPIiB: - MepeadadacThCs, M0 30008’ s3aHHS
OyJie TorameHo B X011 3BUYaifHOT0 OIepaIiiHoOro IUKIY;

- 3000B'13aHHS MPU3HAYCHO, TOJJOBHUM YHHOM, JIJISI TIPOJAXKY;

- 3000B'I3aHHS IMUIATa€ TIOTAIICHHIO MPOTATOM 12 MICAMiB Imicas JaTu
OanaHcy.

®oHa He Mae O0E3yMOBHOrO IMpaBa BIJKJIACTH IMOTAllleHHS 3000B’s3aHHS
MpPUHANMHI IPOTATOM 12 MICSIIIB MiCTs JaTu OallaHcy.

3000B's13aHHS, MO HE BIAMOBIAAIOTH XOMHOMY 13 TMEpPEPaxOBaHUX KPUTEPIiB
BBAKAIOTHCS JIOBFOCTPOKOBUMHU. YacTWHA JTOBTOCTPOKOBUX 3000B'sI3aHb, IO
MiJJIATae TOTAICHHIO MPOTATOM JBAaHAIIATA MICSIIB Bil OCTAHHBOTO YHCIIA
KOKHOT'O KaJICHIApHOT'O MICSIIsl, IEPEBOAUTHCS B MOTOYHI 3000B'sI3aHHS HA Ty XK
naty. OOJIK JOBrOCTPOKOBHX Ta MOTOYHHUX 3000B'sI3aHb BEACTHCS 3 MOJUIOM Ha
TOProBi, P1HAHCOBI Ta 1HIII1 3000B'A3aHHS.

JIns Bu3HAUCHHS JATH BH3HAHHSA a00 MOTAIICHHS aKTHUBIB Ta 3000B'S3aHHS
KOPUCTYIOThCSL  JIOTOBOpaMHM, MpaBWIaMU BUIYCKY LIHHUX TamnepiB  (3a
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oOJiramisiMi, TOIO) Ta YMHHUM 3aKOHOJABCTBOM. MDOHIOM BCTaHOBJICHA MeXKa
CYTTEBOCTI JJIA:

- OKpeMHuX 00’€KTiB OOJIKY aKTHBIB, 3000B’si3aHb, BJacHOro kamitainy - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BU1B JOXOJIB 1 BUTPAT - 1% uncroro npudyTKy (30UTKY).

®doHa HE 3apaxOBy€e aKTUBHM Ta 3000B’S3aHHS, a TAKOX JIOXOJM Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAra€ThCs BIAMOBITHO A0 Oyap-sxkoro MC®3. dona
3aMIIa€ HEe3MIHHUMU TMpEACTaBICHHS Ta Kiacudikalio crtaredl y (iHaHCOBIH
3BITHOCTI Bi EPIOly 70 NepioAy. Y BUIAAKY, SKIIO OyAyTh BiIOyBaTUCS 3MIHU Y
npescTaBieHH1 abo kiacudikarllii ctatedl y ¢piHaHCOBIN 3BITHOCTI, DOH 3A1ICHUTH
pexsiacudikaiio MOPIBHAIBHUX CyM, 3a BHUKJIIOYEHHSM BHUMAJIKIB, KOJU II€ HE
MOXJIMBO, PO3Kpue i1H(opMailito 1o gaHoMy Bumnanaky. Kamitam - gons, 110
3anuumaeThesl B aktuBax MoHAy miciig BUpaxyBaHHs BCiX ii 3000B's3aHb. Jloxin -
OPUPICT EKOHOMIYHUX BUTOJ IPOTSATOM 3BITHOTO Mepioay, y GopMi NpUILIUBY (200
30UTBIIICHHS) aKTUBIB 200 3MEHIIICHHs 3000B'13aHb, 1110 TPUBOAUTH 0 30LTBIIICHHS
KamiTajy, HE TOB'I3aHOT0 3 BKJIaJlaMH BJIAcHUKIB. Butpatu - 3MeHIICHHS
€KOHOMIYHMX BHUIOJl MPOTATOM 3BITHOTO MeEpioay, 10 BinOyBaeThcs y Qopmi
BIJITOKY aKTHBIB a00 3011bIIIeHHS 3000B's13aHb, BEAYUUX JO 3MEHIIIEHHS KamiTamy,
HE TIOB'SI3aHOTO 3 HWOTO PO3MOJAUIOM MDK BiIacHHUKamu (ydacHukam#u). Jloxomau Ta
BUTpPAaTH BHU3HAIOTHCS 3a METOJIOM HapaxyBaHHA. Bu3HaHHIO y (QiHAHCOBIH
3BITHOCTI HIJJIATAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIATIOBIAAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- iCHY€ BIPOT1IHICTBH 3100yTTS a00 BIATOKY MalOyTHIX €KOHOMIYHUX BHUTO]I,
MOB'SI3aHUX 3 00'EKTOM, 110 BIJIOBIa€ BU3HAYCHHIO MOMECHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, SIKa MOKe OyTH HaJIHHO BUMIpsHA.

Bci aktuBmM, ski 3HAXomAThCsA y BiacHOCTI MDOHIY, € KOHTPOJIHOBAHUMHM 1
JIOCTOBIPHO OIIIHEHUMHU. AKTHBH 1 3000B’SI3aHHSI OIIHIOIOTHCS TaK, 10O CTBOPEHI
i HUX pEe3epBH Ta BXKHUTI 3aXO0AM BHUKIIOYAIH MOXJIHUBICT TEPEHECEHHS
icHyrounX (piHAHCOBHMX PU3UKIB HA MAaOyTHI 3BITHI TIEPIOJIH.

2.4.0061ik061 noaimuxu w000 OCHOBHUX eleMeHmIi8 (hIHAHCOB0T 36IMHOCMI

2.4.1.0cnoeni 3acobu ma HemamepianbHi akmueu

@doHJ1 BU3HAE MaTepiadbHUN 00'EKT OCHOBHHUM 3aC000M, SIKIIIO BiH YTPUMYETHCS

3 METOI0 BUKOPUCTAHHS iX y MPOIIECi CBOET MISTTBHOCTI, HaJaHHS TOCIYT, a00 IS

3MIACHEHHS] aaMIHICTPATUBHUX 1 COIIabHO-KYJIBTYPHUX (QYHKIIIH, OYIKyBaHUU
CTPOK KOPHCHOTO BHKOPHCTAHHS (EKCIUTyaTallii) sSIKuX OLTbIIE OJHOTO POKY Ta
BapTicTh skux Outbie 20000 rpH.

IlepBicHo ®oHJ OILIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTio. Po3risiHyBIIN
JIOPEUHICTh 3aCTOCYBaHHS OYyJlib-SIKOTO 3 BUKJIOUEHb, epeadauennx MC®D3 Ne 1,
1[0JI0 PETPOCHEKTUBHOIO 3aCTOCYBaHHS, KEPIBHUITBO BHUPINIMIO 3aCTOCYBaTH
CIpaBe/IJIMBY BapTICTh a00 MEpPEOlIHKY SK JOIUIbHY COOIBapTICTh OCHOBHUX
3aco0iB. POHA 3M1MCHUIO OLIIHKY OCHOBHUX 3aCO0IB 3a CIPaBEJIMBOIO BApTICTIO
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Ha nary nepexony Ha MC®3 (01 ciunst 2015 poky) Ta BUKOPUCTOBYE IIIO
CIpaBEJIMBY BapTICTh SIK TOLUIbHY COOIBAPTICTh OCHOBHUX 3aC0O01B Ha IO JaTYy.

VY nonanpioMy OCHOBHI 3aCOOM OL[IHIOIOTHCA 3a iX COOIBapTICTIO MIHYC Oyab-
SKa HaKOMWYeHa aMOpTH3allisl Ta OyJb-sKi HAKOMUYEH1 30MTKHU BiJl 3MEHIICHHS
KopucHocTi. CyMa HaKOMMYEHOT aMOpTU3allii Ha AaTy NEPEOLIHKN BUKIIIOUAETHCS 3
BaJIOBOi 0ajaHCOBOI BapTOCTI aKTHUBY Ta YHCTOI CYMH, MEpEepaxoBaHOi 0
MEPEeoLIHeHOI CyMH akTuBy. JlOOIliHKa, siKa BXOAUTH 1O CKJAQy BJIACHOTO
Kalitamxy, MEepeHOCUTHCS 0 HEPO3MOJUICHOTO MNPUOYTKY, KOIU MPUIUHSIETHCS
BHU3HAHHS BIJMIOBIIHOTO aKTHUBY.

®donj He BU3HAE B 0alaHCOBIN BapTOCTI 00'€éKTa OCHOBHMX 3ac001B BUTPATH Ha
II0JICHHE OOCJIYrOBYBaHHsS, PEMOHT Ta TeXHIYHe oOcimyroByBaHHs o0'ekrta. i
BUTPATH BU3HAIOTHCS B MPUOYTKY YU 30MTKY, KOJM BOHU TOHeceHi. B GamaHcoBiii
BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BU3HAIOTHCA TaKl MOJANbIIl BUTPATH, SKi
3aJI0OBOJIBHSIOTH KPUTEPisSIM BU3SHAHHS aKTHBY.

HemarepianbHi akTHBH OLIIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAaXyBaHHSAM Oy/ib-
KO HAKOMUYEHO! aMmopTu3aiii Ta OyAb-SKUX HAKOMUYEHUX 30WUTKIB BiJ
3MEHILIEHHS KOPUCHOCTI. AMOpPTH3allisl HeMaTepialbHUX aKTUBIB 3/I1MCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJITHIHHOTO METOAY 3 BUKOPUCTAHHAM 11opiuHOT HOpMH 30%.
HemarepianbHi akTHBH, SIKI BUHUKAIOTH Yy pe3yJbTaTi JOTOBIPHUX a00 IHIIUX
IOPUIMYHHX TIPAB, aMOPTU3YIOTHCS MPOTITOM TEPMiHY YMHHOCTI ITUX TPaB.

Ha xoxny 3BiTHY naty ®oH OIIHIOE, YU € sIKach O3HAKa TOTO0, IO KOPUCHICTh
aKTUBY Moke 3MeHIuTucs. DoHj 3MeHIye 0ajJaHCOBY BapTICTh aKTUBY 10 CYMHU
HOT0 OYIKYBaHOTO BIAIIKOAYBAHHS, SKIIO 1 TUIBKM SKIIO CyMa OYIKYBaHOTO
BIJIIIKO/IYBaHHs aKTUBY MEHIIIA Bii oro GanaHcoBoi BapTocTi. Take 3MeHIIEHHS
HEralHO BU3HAETHCS B MPUOYTKaxX 4M 30UTKaX, SKIIO aKTUB HE OOJIKOBYIOTH 3a
nepeorineHor0 BapTicTio 3rigHo 3 MCBO Ne 16. 30uTok Big 3MEHIIICHHS
KOPUCHOCTI, BHW3HAaHMM IS AaKTUBY (32 BHHATKOM TYIBUIY) B IOINEpPEIHIX
nepiogax, MoHA CTOPHYE, SAKIIO 1 TUILKH SKIIO 3MIHHJIUCS TOMEPEIH1 OIIHKH,
3aCTOCOBaHI1 /ISl BU3HAUEHHS CYMHU OYiKYBaHOTO BiAmKoayBaHHs. [licis BU3HAHHS
30MTKY BiJl 3SMEHIIICHHS KOPUCHOCT1 aMOPTH3allisi OCHOBHUX 3aC001B KOPUTYETHCS B
MalOyTHIX TepioJax 3 METOI0 PO3MOJIICHHS MEePersiHyTOo1 0aJaHCOBOT BapTOCTI
HEOOOPOTHOTO aKTMBY HA CHUCTEMATH4YHIA OCHOBI MPOTSATOM CTPOKY KOPHCHOTO
BUKOPHUCTAHHS.

AmopTuzaiiii OCHOBHHMX 3ac00iB DOHIYy HapaxOBYEThCA MPSIMOIIHIMHUM
METOJIOM

KamitanbHi BKIageHHS B OPEHIOBaHI MPUMIMICHHS aMOPTU3YIOTHCS MPOTITOM
TEPMiHY iX KOPHCHOTO BHKOPHCTAHHS. AMOPTH3AII0 aKTUBY MOYMHAIOTH, KOJH
BiH CTa€ MPUAATHUM JJisi BUKOPUCTaHHSI. AMOPTH3aIliI0 aKTUBY MPUIUHSIOTH HA
OJIHY 3 JIBOX JIaT, sIKa BiIOYBa€ThCS paHilie: HA JaTy, 3 AKOI aKTUB KIACH(IKYIOThH
K YTPUMYBaHHWM JJIS TPOJaxy, ad0 Ha Jary, 3 SIKOI MPUNUHSIOTH BU3HAHHS
aKTHBY.

2.4.2 Jlebimopcoka 3a00p208aHnicmb 3a OCHOGHOK OISAIbHICIIO
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JlebiTtopchka 3a00proBaHICTh - 1€ (PIHAHCOBHMM aKTHUB, KU € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOIITH a00 1HIIUM (DIHAHCOBUM aKTUB BiJ 1HIIOTO
cy0’€KTa rocrnoaaprOBaHHs.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Yy 3BITI Mpo (PIHAHCOBHI CTaH TO.I,
ko DOHJT CTa€ CTOPOHOIO KOHTPAKTHHUX TOJI0KEHbB 1010 I[LOT'O AKTHUBY.

[lepBicHa  omiHka  71e0ITOPCbKOT  3a0OpPrOBaHOCTI  3/IMCHIOETBCS 3@
CIIpaBeJIJIUBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI TMOTAIICHHS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHUX T'POILIOBUX MOTOKIB Ha ATy OLIIHKH.

JlebGiTopchka 3a00pProBaHICTh 3a OCHOBHOIO JISJIBHICTIO B MOJAJBIIOMY
OOJIKOBYETBCS 32 CIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHAM JOXITHOTO METOY
32 MIHYCOM DPE€3€pBIB OUIKYBAHUX KpEAUTHUX 30MTKIB. Lleit pe3epB CTBOPIOETHCS Y
TOMY BHWITQJIKy, KOJH iCHYe 00’€KTHBHE CBigdeHHS TOro, mo DoHa HE 3MOXKe
OTPUMATH BCIO CyMy 3a00pPTrOBaHOCTI BIJMOBIAHO /10 MEepBUHHUX yMOB. CyTTeBI
¢iHaHCcOBI TpyAHOUIl Ae0iTopa, WMOBIPHICTH TOro, 1o 10 aeditopa OyayTh
3aCTOCOBaH1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HermorameHHss abo  HEJOTpUMAaHHS  CTPOKIB  TOTAIICHHS  J1e0ITOPCHKOT
3a00proBaHOCT CBITYATh MPO Te€, MO Ae0ITOPChKa 3a00pProBaHICTh 32 OCHOBHOIO
TISTTBHICTIO € 3HelliHeHOo. CyMa pe3epBy sBIIsIE COO0I0 PI3HUINIO MK OAIIAHCOBOIO
BapTICTIO aKTUBY Ta IMOTOYHOIO BaPTICTIO OI[IHOYHMX MaWOyTHIX T'POLIOBUX
notokiB. bamaHcoBa BapTiCTh aKTHBY 3MCHIIYETHCS 3a PAaXyHOK BiIIMOBIIHOTO
pe3epBy, a cyma 30UTKY BHM3HA€TBCS Yy 3BITI MPO CYKYIHI JOXOaH. SIKIIO
nebiTopchKa 3a00pTrOBaHICTh 32 OCHOBHOIO JISUTHHICTIO € Taka, 1[0 He MOXKe OyTH
MOBEpHYTa, BOHA CIHMCYETHCSA 32 PAXyHOK pe3epBY Ha 3HEIIHEHHS 32 OCHOBHOIO
nispHICTIO. [loBepHEHHsI paHillle CIUCAHUX CYM KPEIUTYEThCA Yy 3BITI IIPO
CYKYTIH1 IOXOJIU 32 PaXyHOK 3arajbHUX Ta aAMIHICTPATUBHUX BUTPAT.

VY pasi 3MiH cripaBeUIMBOI BapTOCTI JeOITOPCHKOI 3a00PrOBaHOCTI, 1[0 MAIOTh
MICIIC€ Ha 3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepionay.

JlebGiTopchka 3a0OproBaHICTh 32 OCHOBHOI JIISUIBHICTIO, YMOBH  SIKO1
NEPETNITHYT1, OOJIIKOBYETHCS 3a CIPABEIJIMBOIO BapTICTIO HAa OCHOBI CTPYKTYpH
MEPEeTIsSHyTHX TPpomoBHX MNOTOKIB. [loTouny mebiropchKy 3aboproBaHicTh 0e3
BCTAHOBJICHOI CTaBKM BifcoTka MOHJ OIHIOE 32 CYMOIO TEPBICHOTO PaxyHKY
dakTypu, TOMY 10 BIUTMB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPAaKTHUYHOTO CIPOIICHHS JJIS PEe3epBYBAHHS KPEIUTHUX 30UTKIB IO
ne0ITOPChKii 3a00prOBaHOCTI 32 OCHOBHOIO AisUTbHICTIO DOH MPUITHSAB pillleHHS
BUKOPHUCTOBYBAaTH MaTpuuHe 3a0e3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bij odiKyBaHUX KpeAWTHHX 30UTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBEIbHOI 1e0ITOPCHKOI 3a00pPrOoBaHOCTI CTAHOM HA KiHEIh 3BITHOTO
nepiomy.

@oHn 00J7iKOBYE 1HIIY Je0ITOPChKY 3a00proBaHICTh 3a CIPABEIIIUBOIO
BApTICTIO HA OCHOBI CTPYKTYPH OUIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3.I powosi kowmu ma ix exeisaienmu
['pomioBi KomTH Ta X €KBIBAJICHTH BKJIIOYAIOTh FOTIBKOB1 KOIITH, JACMIO3UTH B
0aHKax, 1HIIl KOPOTKOCTPOKOBI BHMCOKOJIIKBIJIHI 1HBECTHIIii, MEPBICHUM TEPMIiH
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AKUX HE MepeBullye TpboxX MicsAliB. CyMu, BUKOPHCTAHHS SIKMX OOMEXKEHe,
BUKJIFOYAIOTBCS 31 CKJIAQy TIPOLIOBUX KOIITIB MPH MIATOTOBLI 3BITY HpO PyX
rpomoBux KomTiB. Cymu, oOOMEXEHHSI II0J0 SKUX HE JO3BOJISIOTH X OOMIHSITH
a00 BUKOpPUCTaTH [JIsl PO3PAaXyHKY IO 3000B’s3aHHSAX MPOTArOM MpUHANMHI
JBAHAJIATH MICSIIB MICJIA 3BITHOI JaTH, BKJIIOYAIOTBCA JO CKJIaay IHIIUX
HEOOOPOTHUX AaKTHUBIB. ['pOLIOBI KOWITHM Ta iX EKBIBAJIEHTU OOJIKOBYIOTHCA 3a
CIPaBEJIMBOIO BAPTICTIO, sIKAa JOPIBHIOE IXHIM HOMIHAJbHIA BaAPTOCTI.

2.4.4. Kpeoumopcovka 3a00p208aHicmb 3a 0CHOBHOI JiSIbHICHIO MA iHWA
Kpeoumopcvka 3a00p208anicmy

[TpuHIMI TOYATKOBOTO BU3HAHHS Ta OLIIHKU KPEAUTOPCHKOT 3a00pTOBAHOCTI 3a
OCHOBHOIO JISTIBHICTIO BIJIMOBIAA€ MPUHIUAITY MOYATKOBOTO BU3HAHHS Ta OI[IHKH
¢iHaHcOoBUX 1HCTpYMEHTIB. [lepBicHa Ta mojasblIa OLIHKA MOTOYHUX 3000B’s13aHb
3MIMCHIOETHCS 32 CIPABEIJIMBOIO BapPTICTIO BUTPATHUM METOJIOM 3 ypaxyBaHHSIM
KOHTPAKTHUX yMOB, WMOBIPHOCTI IOTAIICHHS, OYIKYBaHUX BUXITHUX TPOIIOBHX
MOTOKIB.

dinaHCcOB1 3000B’s13aHHS 0€3 (IKCOBAHOTO CTPOKY IMOTAIICHHS Y MOAATBIIIOMY
OOJIIKOBYIOTBCSI 32 CHPABEIJIMBOIO BapTICTIO, fKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

Kpenutopcbka 3a00proBaHicTh 3a aBaHCAMH OTPUMAaHUMHU OI[IHIOETHCS 3a
CIIpaBeIJIUBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBii BapTOCTI.

[ToTouHy KpemuTopchKy 3a00proBaHiCTh 0€3 BCTAaHOBIIEHOI CTaBKHU BiJICOTKA
@OHJT OLIHIOE 3a CYMOI TMEPBICHOTO paxyHKy (akTypu, TOMY IO BIUIMB
JTUCKOHTYBAaHHS € HECYTTEBUM.

2.4.5.Buznanns 00x00is

Jloxig — 1e 30UIBIICHHS aKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIIKOM
SIKOTO € 3POCTaHHS BJIACHOTO KamiTaldy, KpiM sK yHACIiAOK 3/1IMCHEHHS BHECKIB
JepKaTeIsIMA BUMOT JI0 BiacHOTO Kamitany (11.4.68 KoHnenTyaibHOT OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxim Big 1OroBOpiB 3 KIIIEHTaAMU» JOXIJT - 1€
30UIBIIICHHST ©KOHOMIUYHWUX BHWTIJ TMPOTSATOM 3BITHOTO mepiony y dopmi
HaJXO/DKeHb a00 MOKpaIleHHs aKTUBIB 200 3MEHIIICHHS 3000B’s3aHb, 110 BEJIC 110
30UIBIIIEHHST BJIACHOTO KammiTaly, OKpiM 30UIbIICHHS BJIACHOTO KariTany,
OB’ SI3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJl Y4aCHUKIB BIIACHOTO KaIliTaly.

Cy0’exT rocnioiaptoBaHHsi 00JIIKOBY€E JOTOBIp 3 KIIEHTOM, SKUW HAJICKHUTH 10
chepu 3acTOCYBaHHS IIbOTO CTAHIAPTY, TUTBKH TOMAI, KOJHW BHKOHYIOTHCS BCi
nepesiueHi aiai KpuTepii: a) CTOPOHU JOTOBOPY CXBAIHIIM JOTOBIp (MTMCHMOBO,
YCHO YH y BIATIOBIHOCTI 3 1HIIIOIO 3BUYHOIO MPAKTUKOIO BEJCHHS Oi3HECY) 1 TOTOBI
BUKOHYBaTH CBOi 3000B'si3aHHs; 0) CyO0'€KT TOCMOJApIOBaHHS MOKE BH3HAYHTH
MpaBa KOKHOI CTOPOHU BIIHOCHO TOBapiB abo MOCHYT, 5Kl OyayTh NepeaaBaTucs;
B) CyO0'€KT TOCIOJIapIOBaHHS MO’KE€ BH3HAUYUTH YMOBH OIUIATH 3a TOBapu abo
MOCYTH, 5Kl OyyTh MepeaBaTUcCs; I') JOTOBIP Ma€ KOMEPUIHHY CYTHICTh (TOOTO
OUIKY€ETBCS, IO PU3UK, Yac abo cyma MaWOyTHIX IPOIIOBHX IMOTOKIB CyO’€KTa
rocrloJIapcTBa 3MIHATHCS BHACHIIOK JOTOBOPY); Ta I) LUIKOM IMOBIPHO, WIO
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Ccy0’€KT TocmojJilaploBaHHsS OTPUMAE KOMIIEHCAIlll0, Ha SIKy BIH MaTUME€ IPaBO B
oOMIH Ha ToBapu a0 MOCHYrH, AKi OynyTh mepenaHi KialeHTy. OIIHIOIOYH, YU
JOCTaTHbO BHUCOKOIO € WMOBIPHICTb OTPUMaHHS CYMH KOMIICHCAlll, CYyO’ €KT
roCIOAAapIOBaHHS MOBUHEH PO3IVIAHYTU JIMIIE 3JaTHICTh KJIIEHTa Ta WOro Hamip
BUILJIATUTH TaKy CyMYy KOMIIEHCallli, KOJIM HAacTaHe 4Yac ii CIjIaTH.

JleGiTopchka 3a00proBaHICTh - 1€ MOpaBO CYO’€KTa TOCHOJAapIOBaHHS Ha
KOMIICHCAIlil0, sike € 6e3yMoBHUM. [IpaBo Ha KOMMeEHcallil0 € O€3YMOBHUM, SIKIIIO
IJIs TOTO, MO0 HacTaia Jara CINIATH TaKoi KOMIIGHCAIlll, HeOOX1THUM JIMIIE TUIMH
gacy. Cy0’exT rocnoaaproBaHHs OOJIIKOBYe JeOITOPChKY 3a00pProBaHICTb
BignoBigHO 10 MC®3 Ne 9. [Iliciga mnepBiCHOrO BH3HAaHHA J1€0ITOPCHKOI
3a00proBaHOCT1 BHACIIIOK JIOTOBOPY 3 KIIIEHTOM OYIb-sfiKa PI3HUIS MK OLIIHKOIO
ne6iTopchKoi 3aboprosanocTi BiAMoBiaqHO 70 MC®3 Ne 9 Ta BiimoBiAHOT BUSHAHOT
CYMH JTOXOJy CJIiJl TIOJIaBaTH SIK BUTPATH (HANPHKIAJ, K 30UTOK BiJl 3MCHIIICHHS
KOPHCHOCT1).

Joxonun ®oHA BU3HAE 32 METOJOM HapaxXyBaHHS.

JloxXis BKJIIOUA€ TUTBKU BaJIOB1 HAJIXOKEHHS €KOHOMIYHUX BUTI, SIKI OTpUMaHi1
YM MMJIATa0Th OTPUMAHHIO MiANPUEMCTBOM Ha HOTO BJIACHUHN PaxyHOK.

Sxmo pe3ynapTaT omepairii, ska mependadae HaJdaHHS IOCIYT MOXE OyTH
MOTIEPETHRO OIIHEHUH JOCTOBIPHO, JIOX1J 3a M€ OMEPaIli€l0 Ma€ BU3HABATUCS
IIITXOM TOCWJIAHHS Ha TOW €Tall 3aBEpPIICHOCTI Oomeparlii, SKui iCHye Ha KiHEIlb
3BITHOTO MEPIOAY.

Bignoigao g0 m. 46 MC®3 Ne 15 konu (abo sk TUIbKHM) 3000B’sI3aHHS 1100
BUKOHAHHS 33JI0BOJIEHE, CY0’ €KT TOCIIOIapIOBaHHS BU3HAE K JOX1J BiJ 3BUYAHOT
JUSTTBHOCTI, CyMY IIIHH Ollepairii (fKa He BKJIIOYA€ OIIHOK 3MIHHOT KOMIICHcAIll,
o € OOMEXKEHMMH BIAMOBIAHO 10 maparpadiB 56-58), ska BilHeCeHa Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@oHJT BU3HAE NOXOIH, SKIIO iX CyMy MOHa BU3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTPHUMaHHS MaMOyTHIX EKOHOMIYHHUX BHUTOI 1
JOTPUMAHO KOHKPETHUX KPUTEPIiB MO KOKHOMY HAIPSMKY IisUTbHOCTI DoHY.
CyMa J10X0y BBaKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO OIlIHEHA JI0 THUX
mip, TOKM YMOBHI 3000B’s3aHHS, TOB’S3aHI 3 peanmizaii€lo, He OYyIyTh
BperyiaboBaHi. Ominku noxoniB DoHay 0a3yloThesi Ha pe3yibTaTax MUHYJIUX
MepioliB 3 ypaxyBaHHSIM KaTeropiil MOKYMIliB, BUAIB omepariii Ta cruenudiku
KOXHO1 YTOJH.

@doHJ yKIaga€e KOHTPAKT 13 KIIIEHTAMH Ha YMOBaX OIUIATH MPOTATOM KOPOTKOTO
nepioly 4acy, yroJau He HOCATh 0araTOKOMIIOHEHTHUN xapakTep Ta DPoHa HE Mae
MpOrpaMm JIOSUTHHOCTI Ta Crienu(19HUX TapaHTIH.

@oHJT MOXE JJOCTOBIPHO OIIIHUTH CYMY JIOXOAYy, HEBHU3HAYCHOCTEH 100
oTpuMaHHs TpomoBux KomTiB PoHa HE Mae, Tomy DOHI NPUAHSAIO PIICHHS
BH3HABATH JOXIJ] 32 JIaTOO MiAMMCAaHHS aKTa BAKOHAHUX POOIT (ITOCyT).

Joxin Bim mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIMHOI HEPYXOMOCT1
a00 IHIIMX aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3l 3aJJ0BOJIEHHS BCiX
HaBEJICHUX J1aJll YMOB:
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a) ®oHa mnepeaaB MOKYMIEBI CYTTEBI PU3MKH 1 BUHAropoJaM, IOB’sA3aHl 3
BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, IHBECTHULIIHY HEpyXOMicTh abo 1HIII
aKTUBH;

06) 3a @OHIOM HE 3aJMINAETHCA aHl MOJaJIblIa YYacTh YIPABIIHCHKOIO
nepcoHany y ¢opwmi, sika 3a3BUYail MOB’s3aHa 3 BOJIOAIHHSAM, aHi €(EeKTUBHUU
KOHTPOJb 32 MNpPOJAAHUMH (PIHAHCOBMMHM IHCTPYMEHTAMH, IHBECTULIMHOIO
HEPYXOMICTIO a00 HIIIMMHU aKTUBAMH;

B) CyMY JOXOJly MOKHA JOCTOBIPHO OILIIHUTH;

r) WmoBipHO, MO 10 DPOHAY HAAINAYTH E€KOHOMIYHI BHMIOJAM, IOB’A3aHI 3
OTIepAIII€IO;

1) BUTpATH, siKi Oynu abo OyayTh MOHECEH1 y 3B’A3KYy 3 Olepali€lo, MOxHa
JIOCTOBIPHO OIIIHUTH.

Jlox11 BU3HA€THCA y 3BITI MPO MPUOYTKH Ta 30MTKU 33 YMOBH BIANOBIAHOCTI
BU3HAUEHHIO Ta KPUTEPIsIM BU3HAHHA. Bu3HaHHS A0X01y BiIOYBA€THCS OJHOYACHO
3 BU3HAHHSM 30UIbIIIEHHS aKTUBIB 200 3MEHIIIEHHS 3000B’s13aHb.

JIUBIEHAN BU3HAIOTHCS J1OXOJOM, KOJM BCTAaHOBJIIEHO NPAaBO HA OTPUMAHHS
KOIITIB.

2.4.6.Busnanns eumpam

Butpatn — 11¢ 3MeHIIeHHs aKTHBIB a00 30UIbIICHHS 3000B'sI3aHb, HACIIIKOM
SIKOTO € 3MEHIIICHHS BJIACHOTO KaITiTaly, KpiM SK YHACIIIOK 3A1HCHEHHS PO3MOILTY
JepKaTeNsiM BUMOT JI0 BiIacHOTO KamiTtany (1. 4.69 KonnenryaibHOT OCHOBH).

®don1 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatu BU3HAIOTBCS Y 3BiTI PO NMPUOYTKH Ta 30UTKH 32 YMOBH BiATIOBITHOCTI
BU3HAYEHHIO Ta OJIHOYAaCHO 3 BH3HAHHAM 30UIbIIEHHS 3000B’s3aHb a00
3MEHIIICHHS aKTHUBIB.

Butpatn HeraitHo BU3HAIOTHCS Y 3BITI MPO MPUOYTKHA Ta 30MTKU, KOJIM BHIATKU
HE HAJAl0Th MalOyTHIX €KOHOMIYHHMX BHTi a00 TOJI Ta TI€ MIpOI0, KOO
MaOyTHI €KOHOMIYHI BHUTOJM HE BIJMOBIAAIOTh a00 TEPECTaOTh BIANOBIIATH
BU3HAHHIO K aKTUBY Y 3BITI ITpo (IHAHCOBHUH CTaH.

ButpaTtu BU3HAIOTHCS y 3BITI MPO MPUOYTKHU Ta 30MTKU TAKOXK Y TUX BHUIMAJIKaX,
KOJIM BUHUKAIOTh 3000B’s13aHHsI 0€3 BU3HAHHS aKTHBY.

Butpatu, moHeceHi y 3B'A3Ky 3 OTPUMaHHSIM JIOXOJy, BU3HAIOTHCA Y TOMY XK
nepiofii, o ¥ BiAMOBIAHI JOXOIH.

Butparn 3a mosukam#u, sIKi HE € 4acTMHOIO (iHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTali3yIOThCS K YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCA SIK BHUTPATH
nepiony. PoH KamiTamizye BUTPATH Ha IMO3MKH, sIKi O€3MOcepeIHbO BiTHOCATHCS
no npuadaHHsA, OymiBHHITBA a00 BHPOOHHMIITBA KBajdi(hiKOBAaHOTO aKTHBY, SK
JacTHHA COOIBAPTOCTI IHOTO AKTHRY.

2.4.7.Dinancosi 0oxoou ma eumpamu
@DiHaHCOB1 JOXOAW Ta BUTPATH BKJIIOUAIOTh MPOLEHTHI JOXOAU Ta BUTpATH 3a
MO3UKOBUMH KOIITAMH, 30UTKH BIJ JOCTPOKOBOTO IMOTalleHHS KPEIUTIB,
MPOLIEHTHI JIOXOJAM BiJ BKJIAJEHUX KOIITIB, MOXiA BiJl BUHUKHEHHS ()IHAHCOBUX
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IHCTPYMEHTIB 1 NpUOYTKM Ta 30MTKHA BiJ KypCOBUX pI3HULb 3a (PIHAHCOBOIO
TISUTBHICTIO.

[IpouieHTHI JOXOAM BHU3HAIOTHCA MO MIpl IX HapaxyBaHHS 3 ypaxyBaHHSIM
e(PEeKTHUBHOI IOXOAHOCT1 aKTHUBY.

2.4.8.11ooamok na npubymoxk

@oHJI HE € IJIATHUKOM TMOAAaTKy Ha MNpUOYyTOK Ha 3arajlbHUX IMiJCTaBax, ,
BianoBiaHo 10 1 141.6.1 TIKVY | 3rigHO 3 SIKUM 3BUIBHSIOTHCS BijJ ONMOJAATKYBaHHS
KOIITH CIHUIBHOTO I1HBECTYBaHHS, a cCaMe: KOILITH, BHECEHI 3aCHOBHUKAMHU
KOPIOPaTUBHOTO (OHIY, KOWITH Ta IHINI AaKTUBM, 3alyyeHl BIJ YYAaCHHKIB
IHCTUTYTY CILUIBHOTO 1HBECTYBAHHSI, JOXOJU BiJl 3[IMCHEHHS Orepalliil 3 akTUBaMH
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, JI0XOJM, HApaXOBaH1 32 aKTUBAMHU 1HCTUTYTY
CIUILHOTO 1HBECTYBAHHS, Ta IHIII JOXOAHW B JISTIBHOCTI 1HCTUTYTY CIUIBHOTO
IHBECTYBaHHs (BIJICOTKM 3a IO3WKaMH, OPEHIHI (JI3MHIOB1) IUIATEX1, POSUITI
TOIIO).

2.4.9.06nik08i norimuxy w000 3abe3neyensb
3a0e3nedeHHss BU3HAIOTHCSA, koimu DoHj Mae TemepilHio 3a00pProBaHICTb
(ropuinuHy 200 KOHCTPYKTHBHY) BHACJIIOK MHHYJOI MOJIi, iICHye HMOBIPHICTb
(toOTo OuTBIIE MOXIMBO, HDK HEMOXJIMBO), IO IIOTAIICHHS 3000B'S3aHHS
BUMaraTuMe BUOYTTS PeCypciB, KOTpi BTUIIOIOTH y COO01 €KOHOMIYHI BUTOIH, 1
MO>KHA JOCTOBIPHO OIIHUTH CyMYy 3000B'sI3aHHS.

2.4.10.Inhopmauis npo 3minu 8 001IKOBUX NOJTMUKAX

®donjx odupae Ta 3aCTOCOBYE CBOI 0OIIKOB1 MOJITUKHU MTOCTIAOBHO IS MOI0HUX
omepaitii, iHIUX noaii abo ymoB, Akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISI€E BU3HAYEHHS KaTEropii cTaTteu, M SKUX IHIII MOJITUKH MOXYTb OyTH
JOPECYHUMH.

O6:ikoBa noituka @oHy 3a mepiof, mo 3akingyerbes 30 yepBHs 2024 poky,
BIJINTOB1/1a€ OOJIIKOBIM TMOMITHII, SIKa 3aCTOCOBYBaJach B MONEPEIHBOMY 3BITHOMY
nepioi.

OO6uikoBa TMONITHKA IIOAO TOMANBIIOI OIIHKKA (PIHAHCOBUX IHCTPYMEHTIB
PO3KPHUBAETHCS Y BIAMOBIAHUX PO3/1iJIaX 00IIKOBOT ITOTITHKH.

3. lcmomui 061iK08I CYOAHCEHHA, OUIHHI 3HAYECHHS Md NDUNVIULECHHS

3.1.06unixo6i nonimuxu, po3pobreni 3a siocymuocmi npamux Hopm MCD3

Sxmo memae MC®3, gxuii KOHKPETHO 3aCTOCOBYETHCS O Omepariii, 1HIIO1
momii abo ymoBH, KepiBHUITBO @DOHIY 3aCTOCOBYE CY/KEHHS TMia dYac
pO3pOOJICHHST Ta 3aCTOCYBAaHHS OOJIIKOBOI TIOMITUKH TaKWUM YHHOM, 100
iHdopMaliss Oyna JOpeyHOIO JUIsi TOTped KOPUCTYBauiB Mg NPUHHATTA
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4€HHI, 110 ()iHAHCOBA 3BITHICTD:

- mojae A0CTOBIpHO (hiHAHCOBUM CTaH, (PIHAHCOBI PE3yJIbTATH AISUIBHOCTI Ta
rpoIIoBi MOTOKH DOHY;

- BimoOpakae €KOHOMIYHY CYTHICTh Olepalii, X nojiid ado ymMoOB, a He
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JUIIE IOPUIUYHY opMY;

- € HEUTpaabHOIO, TOOTO BUIBHOIO BiJl YIIEpEIKEHbD;

- € IIOBHOIO B YCIX CYTTE€BHX aCIEKTaXx.

[lin 4ac 3nilicHEHHSI CYJKEHHS KepiBHUUTBO MDOHAY TNOCWIAEThCS Ha
MPUNUHATHICTh HABEJACHUX JIaJll JKEPEN Ta BPaXOBYE iX HU3XITHOMY MOPSIKY:

- BuMmord B MC®3, y IKMX 11€ThCs PO MO10H1 Ta MOB’A3aH1 3 HUMU NMUTAHHS;

- BU3HAYEHHS, KpUTEP1i BUSHAHHS Ta KOHUEILIi OIIHKK aKTUBIB, 3000B’A3aHb,
noxo/iB Ta BUTpat y KoHnenTyanbHii 0CHOBI ()iHAHCOBOI 3BITHOCTI.

[lin yac 3ailiCHEHHS CYyIDKEHHS YIPaBIIHCBKUI MEpCOHal  BpPaxoBYE
HAMOCTaHHIIII TOJOKEHHS 1HIIUX OpraHiB, 10 PO3POOSAIOTh Ta 3aTBEPIXKYIOThH
CTaH/JapTH, SIK1 3aCTOCOBYIOTh MOAI0HY KOHIENTYalbHY OCHOBY JJIsi PO3POOJICHHS
CTaHJApTIB, IHIIY MpodeciiiHy irepaTypy 3 OOJIKy Ta NPUHHATI raiay3eBi
NPAKTUKHU, TIEIO MIPOIO, IKOKO BOHU HE CylepeyaTh BULIE3a3HAUCHUM JHKepesiaMm.

3.2.0yinKku, cy0xicenus ma npunyujeHHs

ITinroToBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuUMarae Bia yHIpaBIiHCHKOTO
nepcoHany GopMyBaHHS NIEBHUX CY)KCHb, OIIIHOK Ta MPHUIYIICHb, SIKi BIUTMBAIOTh
HAa BUKOPHUCTAHHS MPHUHIMIIIB OOJIKOBOI TOJITUKH, a TaKOX CYMHU aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTPAT, SIKi BiIOOpa)K€H1 B 3BITHOCTI. YTPaBIIHCHKUN
NepPCOHa BUKOPHCTOBYE s OIIHOK Ta MPUNYIIECHb IIOJ0 TOJAaHHS aKTHUBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPU MIATOTOBIII
¢iHaHCOBOT 3BITHOCTI BiAMOBIAHO 10 BUMOr MC®3. O1iHKK Ta MOB’s3aH1 3 HUMH
NPUNYIICHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIAI Ta IHIUX (akTopax, sKi
BBAXKAIOTHCS OOIPYHTOBAHUMH 3a JaHUX OOCTAaBHMH, Pe3yJbTaTU SKUX (GOPMYIOThH
OCHOBY JIJIsl CYJIKEHb 1100 0allaHCOBO1 BapTOCTI aKTHBI Ta 3000B’s13aHb, KA HE €
OYEBHIHOIO 3 IHIIMX JpKepel. JlomymeHHs 1 3po0ieHi Ha iX OCHOBI IomepeaHi
OIIIHKA TIOCTIHHO aHaJI3yIOThCS Ha MpeaMeT HEeoOXiTHOCTI iX 3MiHM. 3MIHU B
OIliIHKaX BU3HAIOTHCSI B TOMY 3BITHOMY TIEPi0/1i, KOJIM IIi OLIIHKKA OYJIU TIePErIsTHYTI,
1 B yCiX HACTYNMHHMX IIepioJiaX, BHUKIMKAaHUX 3a3HAYCHUMH 3MIHAMH.
VYropaBiniHChKHMI TepcoHaN 3AIMCHIOE OIIHKY Ta BiJOOpaKeHHS AaKTHUBIB Ta
3000B’s13aHb TaKMM YMHOM, II0O0 HE MEPEHOCHUTH HasBH1 ()IHAHCOBI PU3HKH, SKi
MOTEHIIIHO 3arpoXyloTh (IHAHCOBOMY CTaHy, Ha HACTYIIHI 3BITHI Tepioju.
AKTHBH 1 3000B’s13aHHS DOHAY MEPBICHO OIIHIOIOTHCS MM Yac iX MpUAOAHHS 4d
BUHUKHEHHS Ta B MOJAIBIIOMY OIIHIOIOTHCS Ha JaTy OaJlaHCy CTAaHOM Ha KiHEIb
3BITHOTO POKY BiamoBigHO g0 BUMOor MC®3. Indopmaris npo cyTTeBi chepu
HEBU3HAYCHOCTI OI[IHOK 1 KIIOYOBI CY/)KCHHS TPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY TPEICTABIICH1 JaJTi.

3.3.3aeanvHi cydotcenusn w000 cnpageonusoi 6apmocmi akmusie ma 30008 'a3anb
OuiHka chpaBelJIMBOT BapTOCTI AKTUBIB Ta 3000B’Si3aHb IPYHTYETHCS Ha
CYIDKCHHSIX 1[0J1I0 mepenadadyBaHMX MaWOyTHIX TPOILIOBUX MOTOKIB, ICHYKOYO1
€KOHOMIYHOI CUTYyallli, pu3uKiB, BIaCTUBHX ()IHAHCOBUM IHCTPYMEHTaM, Ta THIIMX

¢dakTopiB 3 ypaxyBaHHsiM BUMOr MC®3 Ne 13 «Orinka cripaBeisinBOi BApTOCTI».
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OuiHka crpaBeJIMBOI BapTOCTI - 1€ OLIIHKAa KOHKPETHOrO akTUBY abo
3000B's13aHHs. TOMY, OLIHIOIOYM CIIPABEUIUBY BaPTICTh, CYO'€KT rOCHOJAPIOBAHHS
Mae OpaTu 710 yBaru T1 XapakTEPUCTUKHU aKTHBY a00 3000B'sA3aHHS, SIKI YYACHUKHU
PUHKY B3sulM O O yBaru, BU3HAYAIOUM ILIIHY aKTHBY a00 3000B'sI3aHHA Ha ATy
ominkd. Jlo TakuX XapaKTepUCTHK HAIEKaTh, HAIPUKIA, TaKi:

a) CTaH Ta MICIIE PO3TAlllyBaHHS aKTHBY;

0) 0OMeKEeHHsI, SIKIO BOHHU €, HA MPOJaK a00 BUKOPUCTAHHS AKTHUBY.

OniHka chpaBemMBOI BapTOCTI NPHUIYCKae, IO aKTHUB abo0 3000B'si3aHHS
OOMIHIOETHCSI MK YYaCHHUKAaMU PUHKY Yy 3BHYAiHII omnepaliii npoAaxy akTUBY abo
nepenadi 3000B'13aHHS HA ATy OLIHKH 32 TTOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OwiHka crnpaBeJIMBOI BapTOCT1» BHU3HAYA€ CIPABEIIIUBY
BapTICTh K LIHY, sika Oyia © oTpuMaHa 3a NpOJaX akTUBY, a00 cIjlayeHa 3a
nepenayy 3000B's3aHHS y 3BHYAWHIN orepallii Mi>kK yJaCHUKaMH PUHKY Ha JaTy
OIL[IHKHU.

OmiHka crpaBemIuBOI BapTOCTI NPHUIYCKae, IO aKTHB abo 3000B'sI3aHHS
OOMIHIOETHCSI MIDK YYaCHHUKAMU PUHKY Y 3BUYANHIN oneparlii mpojaxy akTUBy a0o
nepeadi 3000B's13aHHS HA ATy OILIHKH 32 TIOTOYHUX PUHKOBHX YMOB.

OriHka cripaBeTMBOT BapTOCTI MPUITYCKAE, IO OTeparllisi MpoAaxxy akTUBY a0o
nepeaadi 3000B's13aHHS Bi10YBaeThCs 200

a) HAa OCHOBHOMY PUHKY JIJISl IOTO aKTUBY a00 3000B's13aHHS; a00

0) 3a BIJICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCTHPUSTIMUBIIIOMY PHUHKY JJIs
IILOTO aKTUBY a00 3000B's13aHHS.

CnpapemyiiBa BapTicTh - 1€ I1iHA, sSka Oysa O oTpuMaHa 3a IMPoJiaXk aKTUBY abo
CIUTaueHa 3a repeaady 3000B'sI3aHHS y 3BUYANHINA omepallii Ha OCHOBHOMY (200
HANUCIIPUSTIMBIIIOMY) PUHKY HA JIaTy OIL[IHKU 32 TOTOYHUX PUHKOBHUX YMOB (TOOTO
BUXITHA I[iHA), HE3aJeKHO Bl TOro, YW CIOCTEpPIraeThcs Taka IliHA
Oe3rmocepeIHbO, UM OIIHEHA 3a JIOTIOMOT'O0 1HIIIOTO METOAY OIIHIOBaHHS.

OmiHka crpaBeUTMBOI BapTOCTI mependadae, mo ¢inancoBe abo HediHaHCOBE
3000B'13aHHS 200 BJIACHUU IHCTPYMEHT KamiTany cyO'ekTa TOCIOIaprOBaHHS
(HampUKJIaJ, YaCTKW y4acTi y BIACHOMY KarliTaji, BUITYIIEHI K KOMIIEHCAIIIS TIPH
o0'eqHanH1 Oi3HECY) MepeNaeThCsl YYaCHUKOBI PUHKY Ha AaTy omiHku. [lepemgada
3000B's13aHHS 200 BIACHOTO IHCTPYMEHTY KamiTally Cy0'€eKTa TOCTOJaprOBaHHS
nepeabavae Take:

a) 3000B'sI3aHHS JIUIIATUMETHCS] HEMOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SKii
Oyme 3IiiCHEHO Tiepefady, IIOBHHHAa OyJae BHKOHATH 1€ 3000B'sI3aHHS.
3000B's13aHHS HE Oyje MOrameHe 3 KOHTPareHToM abo 1HIIMM YWHOM Ha JaTy
OL[IHKH.

0) BIacHWI IHCTPYMEHT KamiTaly CyO0'€KTa TOCMOJAPIOBAHHS JUIIATHMETHCS
HETIOTaIllcHUM, 1 CTOPOHA, SKIH BiH MEpPeNaeThes, - YYaCHUK PHHKY - repedepe Ha
cebe mpaBa Ta O0OOB'SI3KM, TOB'SI3aHI 3 IHCTpYMEHTOM. I[HCTpyMeHT He Oynme
CKacOBaHMWH a00 1HIIMM YUHOM TOTAIICHUH Ha JAaTy OILIHKH.

Merta 3acToCcyBaHHSI METOJIY OLIIHKM BapTOCTI - BU3HAUMUTH IIiHY, 3a SIKOIO
BinOynacst 6 3BMYaiiHA omepallis MPOoJIaxKy aKTHUBY UM Iepeiadl 3000B'sI3aHHS M1XK
YYaCHHKaMU PUHKY Ha JIaTy OIIHKH 32 MMOTOYHUX PUHKOBHUX YMOB.
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[cHYIOTH TpHM WIMPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BapTOCTi, TaKl SIK
PUHKOBUM MIAX11, BATPATHUN MIIAXIJ Ta JOXITHAM MIAX1I.

3 METOW NiABUIIEHHS 3ICTABHOCTI OIIIHOK CHpPaBEAJIMBOI BapTOCTI Ta
MOB’SI3aHOT0 3 HUMH PO3KpUTTS 1HPopMmauii MCD3 Ne 13 ngns takux uiieu
BCTAHOBJIIOE 1€PApXII0 CHpPaBEAJIMBOI BAPTOCTI, y sIKId mependayeHo TpHU PIBHS
BXIJTHUX JTaHUX JJIsl METOJ(IB OI[IHKH BapTOCTI, III0 BUKOPUCTOBYIOThCS JJIsSI OI[IHKHU
CIpaBeIJIuBOi BapToCTi. lepapxisi cripaBeJIMBOi BApTOCTI BCTAHOBIIOE HAWBUIIMIMA
NpIOpUTET JJIs IIH KOTUPYBaHHS (HECKOPUIOBaHMX) HAa AaKTUBHMX PUHKAX Ha
1IGHTUYHI aKTUBM abo0 3000B'a3aHHs (BXIAHI NMaHi 1-To piBHS) Ta HAWHWKYUN
PIOPUTET JIJIsl 3aKPUTUX BXITHUX JAaHUX (BX1IHI AaH1 3-TO pPiBHS).

Bxingni gani 1-ro piBHA - 1€ I[IHM KOTUPYBAaHHS (HECKOPUTOBAH1) Ha aKTUBHUX
pUHKaX Ha 1ICHTUYHI aKTUBU a00 3000B'13aHHS, /10 IKUX CY0'€KT TOCIOgaprOBaHHs
MO’KE€ MaTH JIOCTYIl Ha JaTy OIiHKW. [[iHa KOTHpyBaHHS Ha aKTUBHOMY PHUHKY €
HaHAAIMHIIIMM CBIJYEHHSIM CIPaBEAJMBOI BApTOCTI 1 332 HAABHOCTI Mae OyTH
BUKOpPUCTaHa O€3 KOPUT'YBaHHS JUIS OIIIHKMA CHpPaBEIJIMBOI BapTOCTi, OKPIM
CUTYalliif, BU3HAYeHUX y naparpadi 79.

BxinHi nani 2-To piBHS - 1€ BXIiJHI JaHi (OKpIM I1IH KOTHPYBaHHS, BiTHECCHUX
10 1-To piBHS), SIKI MOYKHA CIIOCTEPIraTy I aKTUBY YW 3000B's13aHHS, IPsIMO 200
orocepeIkoBaHo. SKino akThuB abo 3000B'sA3aHHS Ma€ BU3HAYEHUN (KOHTPAKTHUMN )
CTpPOK, TO BXIJHI JIaH1 2-TO PIBHA NOBUHHI OyTH BIAKPUTUMU MPOTITOM MPAKTUYHO
BCHOTO CTPOKY ILIbOIO aKTUBY 4YW 3000B's3aHHA. J[0 BXiTHHUX JaHUX 2-TO pIBHS
HaJIeKaTh:

a) IIHM KOTHPYBAaHHS Ha TMOJIOHI aKTHMBU YU 3000B'S3aHHS Ha AKTHBHUX
pUHKaX;

0) iHKM KOTUPYBaHHS Ha 1EHTUYHI a00 IMOJI0HI aKTUBMU YU 3000B'I3aHHS Ha
pPUHKaX, K1 HE € aKTUBHUMH;

B) BXIiJIHI JaHi, OKpIM IIIH KOTUPYBaHHS, sIKI MOYKHA CIIOCTEpIraTu il aKTUBY
91 3000B's13aHHS, HAPUKIAI!

- CTaBKH BIJICOTKAa Ta KPHBI JOXIJHOCTI, IO CIIOCTEPIralOThCs Ha 3BUYANHUX
1HTEepBajax KOTUPYBaHHS;

- IOITyCTHUMAa 3MIHHICTb;

- KpEJIUTH1 CIIPEIH.

r') BXIiJHI JaHi, TIATBEPIHKEHI PUHKOM.

Bxinni mani 3-ro piBHS - 1€ BXIJIHI JaHi JUIS aKTUBY YM 3000B'SI3aHHS, SKUX
HEMa€ y BIIKPUTOMY AOCTYMi. 3aKpHTI BXIAHI JaH1 CIiJ BUKOPUCTOBYBATH IS
OITIHKU CTIPABEJIMBOI BAPTOCTI, SKIIO BIAMOBIMHUX BIIKPUTUX TAHWX HEMAE, IO
nepen0avaeThCsl B CHUTYaIlisIX, KOJW MiSUIBHICTD PHHKY JJIS aKTUBY a0o
3000B'sI3aHHS HA JIaTy OIIHKM HE3HA4YHA, a00 11 B3arajiai HeMae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TTOCIIIOBHO.

VYrpaBmiHCHKHIA TIEPCOHAN 3/IHCHIOE BUKITFOUHO OIIHKU CTIPABEIIMBOT BAPTOCT1
aKTHBIB Ta 3000B’sa3aHb, K1 BuUMararotbcs MCBO Ne 13, Ha KiHEb KOKHOTO
3BITHOT'O MEPIOAY.

HasBHicTh qOpeyHUX BXIAHUX JaHUX Ta 1XHS BIJHOCHA CYO’€KTHUBHICTH MOXKE
BIUIMHYTH Ha BHOIp BIANMOBIAHUX METOMIB OIIIHKKM BapTOCTi. Tak, BUXOISYH 3
0CcOOJIMBOCTEN IHCTPYMEHTIB KaliTally, siki 3HAXOJAThCS Y CKJIaJl akTUBIB DoHY,
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M 4Yac BU3HAYEHHA 1X CHPABEIJIUBOI BAapTOCTI B OCHOBHOMY OYyIyTh
BUKOPUCTOBYBATHUCS BXIAHI AaH1 3-T0 piBHA l€papxXii.

3.4.0yinku Qinancosux incmpymenmie

@®oHj BU3HAE (iHAHCOBUU akTUB a00 (iHAHCOBE 3000B'I3aHHS Yy 3BITI IPO
¢biHaHCOBUI CTaH TOAl 1 JHIIE TOMAI, KOJU CYO'€KT TOCHOJApIOBaHHS CTa€
CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHB MO0 ILOIO IHCTPYMEHTA.

BianoBigao g0 m. 3 MC®3 Ne 9 Bu3zHaHHA Ta, y BIANOBIIHUX BHUIAJKaX,
MPUNUHEHHS! BU3HAHHS 3BUYAHOTO NMpUAOaHHs a0 Mpojiaxy (pIHAHCOBUX aKTHBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepaillii abo 00Ky 3a JaToro
po3paxyHkiB. DoH1 06pasia METOJT BU3HAHHS 32 JIaTOIO OIeparlii.

CnopaBemyiBa  BapTiCTh  IHBECTHIlIM, 10 aKTUBHO O00EpTalOThCS  Ha
OpraHizoBaHux ()IHAHCOBUX pHUHKAX, PO3PAXOBYEThCS HA OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B iHmMX
BUIAJKaX OIlIHKa CIpaBeJIMBOI BAPTOCTI TIPYHTYETHCS HA CYIKEHHSIX MO0
nependadyyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOT €KOHOMIYHOI CUTYaIlli,
PU3UKIB, BJIACTUBUX PI3HUM (DPIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (PAKTOpIB 3
BpaxyBaHHSIM BUMOT MC®3 Ne 13 «O1riHka cripaBeyIMBOi BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignoiguao 10 m.4 MC®3 Ne 9 donn ximacudikye ¢hiHaHCOBI aKTHBHU SK TaKi,
0 OIIHIOITHCA y TMOAANBIIOMY ab0 3a aMOPTU30BaHOK COOiBapTicTIO, abo 3a
CIIPaBEJIMBOIO BAPTICTIO HA OCHOBI 000X TaAKUX YNHHUKIB!

a) Mojeni Oi3Hecy cyO'ekTa TOCTOJIaplOBaHHS ISl yIpaBiIiHHSA (PIHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHUX TPOIIOBUX MOTOKIB (JiHAHCOBOT'O aKTUBY.

@diHaHCOBHI aKTHUB OIIIHIOIOTh 3a aMOPTH30BAaHOI COOIBApTICTIO, SKIIO
BUKOHYIOTHCS OOU/IB1 TaKi YMOBH:

a) aKTUB yTPUMYIOTb B MOjeii Oi3Hecy, MeTa sIKOi - YTPUMYBaHHS aKTHUBIB
311 30MpaHHs KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpaKTHI yYMOBH (PIHAHCOBOTO AaKTHUBY Tiepen0dadaroTh y TMEBHI JaTh
HAJXO/PKEHHSI TPOIIOBHUX IMOTOKIB, SIKI € JIMIIE TIOTAIlIeHHSM OCHOBHOI CyMH Ta
CIUIATOO BiJICOTKIB Ha HETIOTallleHY OCHOBHY CyMY.

B ycix inmux Bumaakax (piHAHCOBHII aKTUB OIIHIOIOTH 3a CIPABEIIUBOIO
BapTICTIO 3 BINOOPaKEHHSAM pE3yNbTaTy IMEPEOIIHKH Yy CKIaai mpuOyTKy abo
30UTKY.

[HCTpyMEHTH KamiTamy - 11e Oy/b-Ki KOHTPAKTH, SKi 3aCBIAIYIOTh 3AHIIKOBY
YacTKy B aKTHBaX Cy0 €KTa TOCIHOJapIOBaHHS TICIS BHUpPaxyBaHHS BCIX HOTO
3000B’s13aHb.

Jlo 1HCTpYMEHTIB KariTalxy BIIHOCATHCS aKIlii Ta mai (4acTKH) TOCTIOAapChKUX
TOBapHCTB.

[HCTpyMEHTH KamiTaly BU3HAIOTHCS y 3BITI Npo (HIHAHCOBUN CTaH TOJI1 1 JUIIE
Tomi, komu DOHA CTa€ CTOPOHOIO KOHTPAKTHUX TIOJNIOKEHb TIOJA0 IIHX
IHCTPYMEHTIB.
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[lepBicHa OIlIHKAa IHCTPYMEHTIB KamiTally 3[IMCHIOETHCS 3a iX CHpaBeJIMBOIO
BapTICTIO, sIKAa 3a3BMYail JAOPIBHIOE I[IH1 omepauii, y XoAl AKoi OyB OTpHUMaHH
aktuB. [IpoTe, SKIIO ICHYIOTH CBIIYEHHs, 11O I[iHA omnepaiii (mpuaOaHHsS) HE
BIJIMOBIZA€ CIPAaBEJIMBIN BapTOCTI MPUAOAHUX IHCTPYMEHTIB KalliTajay, PI3HUL
BU3HAETHCS K MPUOYTOK (30UTOK) MPHU MEPBICHOMY BU3HAHHI.

Butpatu Ha npuaOaHHsS IHCTPYMEHTIB KaliTaly BHM3HAIOThCS BHUTpaTaMu
nepiojly 1 He BKIIIOYAIOTHCS JO MEPBICHOI CHpPaBEIIUMBOI BapTOCTI 1HCTPYMEHTIB
KarmiTany.

[lomanpma oIiHKa 1HCTPYMEHTIB KalliTajdy 3IMCHIOETbCS 3a CIPABEIIMBOIO
BapTICTIO Ha JaTy OI[IHKH.

PunkoBa BapticTh HasiexkHUX DOHAY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 3a
odiiiHuM OIp>KOBUM KypcOM OpraHizatopa TOpPriB Ha JAaTy OLIHKH. Ko
THCTPYMEHTH KariTajqy MarTh 00ITr OUIBII SIK HA OJHOMY OpTaHi3aTopi TOPTiBl, TO
i1 Yac po3paxyHKy BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OLIHIOIOTHCS 33 KYpCOM
Ha OCHOBHOMY PHMHKY JUIS LIbOTO IHCTPYMEHTY Kamitany a0o, 3a BiJICYyTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCHPHUATIUBINIOMY pPHHKY I Hboro. OIliHKa
IHCTPYMEHTIB KaliTajay, [0 BXOASATh IO CKJIaay akTUBIB Ta mNepeOyBalTh Y
O1p’KOBOMY CIMCKY OpraHizatopa TOPTiBJi 1 IPH LIbOMY HE MAalOTh BHU3HAYEHOTO
O1p»KOBOTr0 KypCy Ha JaTy OLIHKH, 3A1MCHIOETHCS 32 OCTaHHBOIO OaTaHCOBOIO
BapTICTIO. SIKIIO € TMmiJICTaBM BBaXkaTH, IO OajaHCOBAa BapTICTh CYTTEBO
BIIPI3HAETbCA BIJ CIpaBeUIMBOI, CIpaBeJIMBa BapTICTh BHU3HAYAETHCA 32
METOJIUKOI0, BU3HAYEHOIO0 0CO00I0, IO 3AIMCHIOE yNpaBiiHHS akTuBamMu DoHIY
BIJIMOBIIHO 70 TPUHAHATOI OOJIIKOBOI TOMITHKHA. BinXuieHHsS MOXyTh OyTH
3YMOBJICH1 3HAYHUMHU 3MiHaMH y ()IHAHCOBOMY CTaHi1 €MITeHTa Ta/ab0 3MiHaMH
KOH IOHKTYPH PUHKIB, HA SIKUX €MITCHT IIPOBAAUTD MISUIBHICTD, a TAKOXX 3MIHAMH Y
KOH IOHKTYP1 (DOHOBOTO PUHKY.

CnpaBemymBa BapTICTh IHCTPYMEHTIB — KamiTalny, III0 O0OepTaloThcs Ha
OpraHi30BaHUX PUHKAX, OIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB
odiiifHIM O1P>)KOBUM KYpPCOM, IO CKJIaBCS Ha JaTy OIiHKH (1-# piBeHb iepapXii).

CnpaBemyiBa BapTiCTh IHCTPYMEHTY KalliTaily, IIOAO SKOTO HE BCTAHOBJICHUU
OIpKOBUM KypcC, OIIIHIOETBCA 3a MIHIMAJIBHOIO CEpeJl OpraHi3aTOpiB TOPTiB
KpaIiow IHOI KYMiBJIl TaKOTO IHCTPYMEHTY Ha JaTy OLIHKK abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3QJIC)KHUM OIIIHIOBaYeM, SIKIIO aKTyalbHICTh TakKOi OI[IHKH HE
ripma 3a 30 kanennapuaux nHiB (1-# piBeHb i€papxii).

CopaBeqyiBa BapTiCTh 1HCTPYMEHTY KalliTaly, BH3HadeHa 3a |-M piBHEM
iepapxii, Hamami Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBeminBa BapTICTh
IHCTPYMEHTIB Kamitany, 1o mnepeOyBaioTh y OIip)KOBHX CIHCKaX OpraHi3aTopiB
TOPTIBJII Ta BapTICTh AKUX Ha JaTy OLIHKKA HE MOXe OyTH BH3HAuU€HA SIK pPUHKOBA,
ajyie pUHKOBA BAapTICTh BU3HAYCHA HA JIAaTy, 110 IEPEAYE ATl OI[IHKHU HE OLIbIIe HIXK
Ha 365 mHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-11 piBeHB iepapxii).

OuiHka 1HCTPYMEHTIB KaliTally, II0 HE BKJIIOYEHI J0 OIpKOBUX CIHUCKIB
OpraHi3aTopiB TOPTriBii, a00 y BUMAJKY BIJICYTHOCTI PUHKOBOI BApTOCTI 32 OCTaHHI
365 nuiB (3-if piBeHb lepapxii), 3AIMCHIOETHCA BIAMOBIAHO 10 I[IHA BHUKYILY,
BCTAHOBJICHOI PINIEHHSM 3arajbHUX 300piB  aKIIOHEpPIB/yYaCHUKIB TaKOIo
€MITEHTY/TOBApUCTBA.
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VY Bumagky, KoM JUIsl TaKOro 1HCTPYMEHTY KamiTally HE BCTAaHOBJIEHA LIHA
BUKYIly, MOro OIlIHKa MOX€ 3IIMCHIOBATUCS HE3aJEeKHUM OILIIHIOBaYeM, SKILIO
yuactb @oHay B 11bOMy 1HCTpYMEHTI € icToTHO (10% Ta Oinblue) Ta OGaaHcoBa
BapTICTh TAKOTO IHCTPYMEHTY ckianae 10% Ta Ouiblie Bii 3arajJibHO YHUCTOT
BapTocTi akTuBiB PoHny. [Ipyu IboMy BUTpaTH Ha MPOBEACHHS HE3AJIEAKHOT OLIIHKU
HE MOBHUHHI NEPEBUIIYBATH OYIKYBaHI BUTOAM JUIsl JOCTOBIPHOTO MpPEACTABIICHHS
CTHpaBeUIMBOi BapTOCTI OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU HJsl 3alydCHHS
HE3aJIe)KHOTO OIliHIOBadYa HE BHUKOHYIOTHCS, TO CIPaBEAJIMBA BapTICTh TaKOTO
IHCTPYMEHTY Ha J1aTy OLIIHKU JOPIBHIOE O0ajaHCOBIN BapTOCTI.

Jliss BU3HAYCHHS CIPABEIJIMBOI BAapTOCTI TUX 1HCTPYMEHTIB KamiTamy, 00
SKUX BIiACYTHS iH(OpMAIlis TPO PUHKOBI I[IHM 13 30BHINIHIX JDKEpE,
BUKOPHUCTOBYIOTHCS TaKi METOJMKH OIIIHKH, SIK MOJIEb JUCKOHTYBAHHS TPOIIOBUX
NOTOKIB, OLIIHOYHI MO/, 0 0a3yl0ThCsl HA JaHUX MPO OCTAHHI YrOJH, 3/IIHCHEH1
MDK HETMOB’S3aHUMHU CTOPOHAMHM, Ta aHali3 (piHaHCOBOI 1HGOpPMAILT PO 00’ €KTH
IHBECTYBaHHS, AHAIITHUYHI TPOLEAYpU IO OIIHII Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB IHBECTYBaHHS, 3pO0JIEH] YIPaBIIHCHKUM MEPCOHAJIOM LMX MiIIMPUEMCTB,
MOPIBHSHHS BapTOCT1 aKTUBIB IUX MIJNPUEMCTB Ha MOYATOK Ta KIHEIb 3BITHOTO
nepiogxy. Lli MeTomWKW BHKOPHUCTOBYE JJIsi OILIHKA CIPaBEIJIUBOI BapTOCTI
YIIOBHOB)XEHOIO 0c000t0 DOHIy, SKIIO € TMiJACTaBH BBa)kaTH, IO OajaHcoBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ CHPABEIJIMBOI BAPTOCTI. BIIXMICHHS MOXYTh
OyTu 3yMOBJIEHI 3HAYHMMHU 3MiHAMH Yy (IHAHCOBOMY CTaHI eMiITeHTa
KOPIOPAaTHUBHUX TpaB Ta/ab0 3MiHAMM KOH IOHKTYpH PHHKIB, Ha SKHX EMITCHT
3MIMCHIOE CBOIO JISTIbHICTh, @ TAKOXK 3MIHAMM Y KOH FOHKTYpP1 (DOHIIOBOT'O PHUHKY.
SKII0 TaKuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MIOYaTOK Ta KIHEIb 3BITHOT'O MIEPio1y 3MEHIIUIAach He Outbie Hik Ha 10 BiICOTKIB,
TO € TJICTAaBU BBAXKATH CIPABENIMBY BapTICTh JAaHUX IHCTPYMEHTIB KaIriTany Ha
piBHI 6aJ1aHCOBO1 BapTOCTI.

[Ipu upomy, s3rigao 1. 89 MC®D3 No 13 Cy0O'ekT rocmomaproBaHHs Mae
chopmyBaT 3aKpHTi BXIiJHI JaHI, KOPUCTYIOUHCh HaWKpamiow iHdpopmMaIlli€ro,
HAsBHOIO 3a JaHWX OOCTaBMH, SKa MOXE BKJIOYATH BJIAcHI JaHi cy0’ekTa
rocrofaproBanus. Y mporeci (GopmMyBaHHS 3aKpUTHX BXIJTHUX JaHUX CYO'€KT
rOCIIOZApIOBAaHHS MOXE pO3MOYaTH 31 CBOiX BJIACHUX JIAaHHWX, ajieé BiH Mae
CKOpHTYBaTH JaHi, SKIO JOCTYITHA Y PO3YMHHUX MeXax iH(opMallis CBIiTIUTh PO
Te, WO IHII YyYaCHUKH PHUHKY BHUKOpUCTanu O 1HIII jJaHi abo 00'exT
rOCIOAAPIOBaHHS Ma€ MIOCh OCOOJIMBE, YOTO HEMA€ y IHIIMX YYaCHUKIB PUHKY
(HampukIian, mpUTaMaHHy Cy0'eKTOBI TocmomaproBaHHs cuHeprio). Cy0'ekToBi
roCrloJIaplOBaHHsA HE MOTPIOHO AOKIAAaTH BUYEPIHUX 3YyCUJb, 100 OTpUMATH
iHboOpMaIlito Mpo  TPUMYIICHHS  yYacHUKIB  puHKYy. lIporte, cyO'exr
rOCIIOZAPIOBAaHHS Ma€ B3STH /IO yBarm BCIO 1H(QOpMAII0 MPO MPUITYIICHHS
YYaCHHKIB PUHKY, SIKI MOXKHA JTOCTaTHBO JIETKO OTPUMATH. 3aKpHUTI BXIiJHI JaHi,
chopMOBaHi y Croci0, ONUCAaHUI BUIIE, BBAXKAIOTHCS MPUITYHIEHHSIMU YYaCHUKIB
PUHKY Ta BIAMOBIJAIOTH METI OI[IHKU CIIPaBeIJIUBOI BAPTOCTI.

CnpaBemyiviBa BapTICTh THCTPYMEHTY KariTally, IO CKIAJA€ThCs 3 akiiiid, o0ir
SIKUX 3yMUHEHO, a00 MaiB (YacCTOK) TOBAPHUCTB, IIOJI0 SAKHUX PO3IMOYATO MPOIEAYPY
0aHKpPOTCTBA, IOPIBHIOE HYJIIO.
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3.4.2. Knacudgbikauis gpinancoseux akmuegies

IIpu mepBicHOMY BU3HaHHI ()IHAHCOB1 aKTHBU KJIACU(PIKYIOThCS SIK (PIHAHCOBI
aKTHBH, 5Kl OIIHIOIOTBCS 3a amopTuszoBaHOl0 BapricTio (AC), crpaBeIIUuBOIO
BapTICTIO, WO 3MIHIOEThCA depe3 1HmMKA cykynHud poxig (FVOCI) a6o
CIPaBEUTMBOIO BAapPTICTIO, IO 3MIHIOEThCS Yepe3 mpuoOyTok abo 30utok (FVTPL),
BIAMOBIAHO. YcCi (DIHAHCOBI aKTUBU CIOYATKY BHU3HAIOTHCS 3a CHPABEIJIMBOIO
BapTICTIO IUIIOC, SIKIIO (PIHAHCOBI aKTHUBU HE B1I0OPa)KarOThCs 3a CHPABEAJIUBOIO
BapTICTIO 4epe3 NMpuOyTOK abo 30WUTKH, BUTpATH Ha MPOBEACHHS omeparlli, 110
BITHOCATHCS 10 npuaOaHHs (¢iHaHCOBOTro akTuBy. CrpaBelniuBa BapTiCTh NpH
NEPBICHOMY BU3HAHHI HalKpalle MiATBEPAXKYETHCS LIHOK YTOAHU.

®onn kiacudikye (iHAHCOBI aKTMBM $K TakKi, IO HaJall OIIHIOIOThCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CIPABEIJIMBOIO BApTICTIO Yepe3 THIIMM CYKYIHHM
J0XiJ1 a00 CTpaBeJIMBOIO BApPTICTIO Yepe3 MpUOYTOK ab0 30MTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

(a) O13Hec-Mozeni cyO'ekTa TOCMOAAPIOBAaHHSA 3 YIpaBIiHHSA (PIHAHCOBUMU
aKTHBaMH,

(0) yCTaHOBICHHMH JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX TIOTOKIB 3a
(1HAaHCOBUM aKTHBOM.

biznec-monens BinoOpaxae crnociod, y sikuii GoH yIpaBiisie akTUBAMH 3 METOIO
OTPUMAaHHSI TPOIIOBUX IMOTOKIB: 4M € MeTolo PoHay (i) BUKIIOYHO OTPUMAHHS
nepeadavYeHnX JOrOBOPOM TPOIIOBUX IMOTOKIB Bijl aKTUBIB («yTpUMaHHS aKTHUBIB
JUI OTPUMAaHHS TMependadyeHrux JIOrOBOPOM TPOIIOBUX IOTOKIBY»), abo (ii)
OTpUMAaHHs MepeAdaueHuX JOTOBOPOM TPOIMIOBHX MOTOKIB 1 TPOLIOBUX MOTOKIB,
SKI BUHUKAIOTh Y pe3yJbTaTl MPOJaXy AaKTUBIB («YTPUMaHHS aKTUBIB s
OTpUMaHHS MependadyeHuX TOrOBOPOM IPOIIOBUX MOTOKIB 1 MPOAaxKy»), abo SKIIO0
HE 3aCTOCOBYEThCS HI MYHKT (i), HI MyHKT (ii), ()IHAHCOBI aKTUBH BiTHOCSATHCS Y
KaTeropito «IHIIKUX» Oi3HeC-MoJieiel Ta OI[IHIOIOTHCS 3a CIPABEIJIUNBOIO BAPTICTIO
gyepe3 MPUOYTOK UM 30UTOK.

bizHec-Monens BHW3HA4YaeThCs MJIA TPYNH akTUBIB (Ha pPiBHI mopTdens) Ha
OCHOBI BCiX BIJIMMOBITHUX JOKa3iB MIsNIBHOCTI, Ky DOHI Mae HaMip 3MIMCHUTH IS
JOCSITHEHHSI 1IUJTi, BCTAHOBJEHOI 1Jsi TOpPT(Qess, HagBHOTO HA JaTy OIIHKH.
daxropu, siki PoHJT BpaxoBYeE MPHU BU3HAYEHHI 013HEC-MOJIETIl, BKIIOYAIOTh METY 1
ckiaa noptdens, MUHYIUNA TOCBIJ OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIATIOBIIHUX
aKTHBaX, IMJAXOAW JIO OIIIHKK Ta yIOPaBIIHHA pPU3HKAMH, METOJHM OIlIHKH
JIOXOAHOCTI aKTHBIB Ta CXEMY BHILIAT KEPIBHUKAM.

[Tpu omiHmi crpaBeMBOi BapTOCTI (PIHAHCOBUX AaKTHUBIB YIPABIIHCHKUN
MepCcoHa 3aCTOCOBYE METOJIM OIlIHKH BapTOCTI, SIKI BIATOBiAal0Th OOCTaBHHAM Ta
JUISE  SIKHX € JOCTaTHhO JIaHWX, II00 OIlIHUTH CHpPaBEeIJIMBY BapTICTh,
MaKCHUMI3yIOYM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JTaHUX.

Ha Oananci cranom Ha 30 uepBHs 2024 poky y DoHII HE BpPaxOBYIOThCS
J10JIbOB1 (PIHAHCOB1 IHCTPYMEHTH, @ caM€ BHECKH JI0 CTATyTHUX KaIliTaJliB 1HIIHX
cy0’€KTIB rOCIIOIAPIOBAHHS.
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3.4.3.1Ipununenns 8usHanHs QiHaHCO8020 AKMUBY

®onp nepenae piHAHCOBUM aKTUB TO/I1 1 JTUIIE TOA1, KOJU BiH:

a) mepenae KOHTPAKTHI IpaBa Ha OJIEPKAHHS I'POLIOBHX MOTOKIB ()1HAHCOBOIO
aKTHUBY;

0) 30epirae KOHTpPaKTHI IpaBa Ha OTPUMAHHS T'POLIOBUX MOTOKIB ()iHAHCOBOTO
aKTUBY, ajie Oepe Ha ce0e KOHTpaKTHE 3000B'sS3aHHS CIUIATUTU T'POIIOBI MOTOKU
OHOMY a00 KUIBKOM OJIepKyBauaM 3a YroJiOl0, siKa BIJNOBITAE€ YyMOBaM,
HaBEJCHUM HUXKYE.

Sxuo @onp 30epirae KOHTPAKTHI MpaBa Ha OEpP>KaHHS T'POIIOBUX MOTOKIB BiJ
(1HAaHCOBOrO aKTUBY («IEPBICHUW aKTUB»), ajne Oepe Ha ceOe KOHTPAKTHE
3000B'sI3aHHS CIUIATUTU 1[I TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM CyO'eKTam
TOCIOIapIoBaHHs («KIHIIEBUM OJIepKyBadam»), To DOHII pO3Tisgac Oneparito siK
nepenady (piHAHCOBOTO AaKTHBY TOJi 1 JIMIIE TOMi, KOJW BUKOHYIOTHCS BCi 3
HaBE/ICHUX J1aJli YMOB:

a) Ccy0'€eKT rocmojaproBaHHS HE Ma€ 3000B'SI3aHHS CIUIATHUTH CyMHU KiHIIEBUM
OJlep>KyBadaM, TOKH BiH HE OTPUMAE €KBIBAJIEHTHI CyMH BiJl TIEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0'ekTa TOCTIOJApIOBaHHA i3 TIPaBOM TIOBHOTO
BIJIIIKOJyBaHHS TIO3MYEHOI CYMH IITIOC HapaxoBaHi BiJICOTKH 3a PHUHKOBHUMH
CTaBKaMH HE MOPYIIYIOTH I[i€1 YMOBH;

0) yMOBH KOHTPAKTy PO mepeaady 3a00pOHSI0Th Cy0'€KTOBI TOCMOIapIOBAHHS
npojaBaTd ad0 HaJaBaTH Yy 3aCTaBy IMEPBICHHUM aKTHUB, OKPIM HaJlaHHSA KIHIIEBUM
oJiepKyBauaM sIK 3a0e3neueHHs 3000B'13aHHS CIUIATUTH TPOIIOBI MOTOKH;

B) CyO0'€KT rocrojaproBaHHS Mae 3000B'si3aHHS TMepenatu Oyab-sKi TpOIIOBi
MOTOKH, SIKI BIH OTPHUMYE BiJ IMEHI KIHIIEBUX OJIep)KyBauiB, 0e€3 CyTTEBOI
3arpuMkn. KpiMm TOro, cy0'eKT TocCmofapiOBaHHS HE Ma€ TMpaBa IMOBTOPHO
1HBECTYBATH TaKi I'POIIOBI IMOTOKH, 32 BUHATKOM 1HBECTHIIIN y TPOIIOBI KOIITH a0
€KBIBAJICHTH TPOMIOBUX KOWTIB (K Bu3HaueHO B MCBO No 7 «3BiTH mpo pyx
IPOIIOBUX KOINTIB») MPOTATOM KOPOTKOTO TIepioAy pO3paxyHKIB Bia JaTu
OTpUMAaHHS KOMITIB JIO JaTH HEOOXIHOro IepepaxyBaHHS  KIHIIEBUM
oJiep)KyBauaM, IIPUYOMY BiJICOTOK, 3apOOJICHHI 32 TAKUMH IHBECTHIIISIMHU, TaKOX
MePEPaxOBY€ETHCSA KIHIIEBUM OJIEp’KyBayaM.

3.4.4.Dinancosi 30608 ’a3anns

®onn knacudikye BCi (GpiHAHCOBI 3000B'SI3aHHSA K TaKi, M0 y MOAAIBIIOMY
OIIHIOIOTHCSI 332 aMOPTHU30BAaHOIO COOIBAPTICTIO, KOPHCTYIOUHUCHh METOIOM
€(eKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) (¢iHaHCOBI 3000B'SI3aHHA 3a CIPABEIIMBOIO BAPTICTIO 3 BigOOpaKeHHSIM
pE3yNbTATy MEPEoIiHKN y TpuOyTKy abo 30uTKy. Taki 3000B's13aHHS, B TOMY YUCI1
MOXimHI (piHAHCOBI 1HCTPYMEHTH, SKi € 3000B'SI3aHHSAMH, Y TOJATBIIOMY
OLIHIOIOTHCA 32 CIPABEIJIMBOIO BAPTICTIO;

0) ¢iHaHCcOB1 3000B's3aHHA, 110 BUHHUKAIOTh, KOJU IMepenaya (piHAHCOBOTO
aKTUBY HE BIJANOBIJa€ KPUTEPISIM IS NPUNUHEHHS BU3HAHHSA a0o0 KOJIH
3aCTOCOBY€ETHCS MIAX1 MOAAJIBIIOT y4aCTI;

B) KOHTPaKTH ()IHAHCOBOI rapaHTii,
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r) 3000B'SI3aHHS HaJaTU TMO3UKY 3a BIJCOTKOBOIO CTaBKOIO, HIDKYOK HIXK
PUHKOBA.

®ona Bu3Hauae (iHAHCOBE 3000B'SA3aHHS 3a CHOPABEJIMBOIO BapTICTIO 3
BIIOOpaXEHHSIM pPE3yJbTAaTy MEPEOLIHKHM y NpuOyTKy abo 30MTKy, KOJIU MpHU
MEPBICHOMY BU3HAaHHI HECKAaCOBHO MPU3HAYUTU (DiHAHCOBE 3000B'A3aHHS 5K TaKe,
10 OLIHIOETHCS 3a CHPABEMJIMBOIO BAPTICTIO 3 BIOOpaXEHHSAM pE3yJbTaTy
MEPEOIIHKHN y TPUOYTKY a00 30UTKY, a00 AKIIO pe3yIbTaTOM TaKOr0 MPU3HAUYCHHS
€ popeuHima iHdopmalisi, OCKLIbKH abo:

a) BOHO YCYBa€ 4M 3HaYHO 3MEHIIYE HEY3rOPKCHICTh OILIHKW UM BH3HAHHS, 10
B IHIIOMY BHMAJKy BUHHMKA€ BHACIIAOK OI[IHIOBAHHS aKTUBIB a00 3000B'sI3aHb UM
BU3HAHHS NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBaX; abo

0) ympaBiiHHs rpynor (¢iHaHCOBUX 3000B'si3aHb a00 (DIHAHCOBHX AaKTHBIB Ta
¢biHaHCOBUX 3000B'A3aHb Ta OIlIHKA iX MOKA3HUKIB 3JI1IMCHIOETHCS HAa OCHOBI
CIpaBeJIMBOI BapTOCTI, BIAMOBIAHO A0 33JJOKyMEHTOBAHOI CTpATerii ymnpaBiiHHA
puzukamMu abo0 1HBECTHIIIMHOIO CTpareri€lo, 1 iHGopMalis Mpo Taky TIpyIy
HAJA€TbCsl IS BHYTPIIHBOTO BHUKOPUCTAHHS HA Wi OCHOBI  BUIIOMY
yIPaBIiHCHKOMY MEPCOHAIOBI.

@oHJ1 MPUITHAB PilIEHHS OIIHIOBAaTH (DIHAHCOB1 3000B'I3aHHS 32 CIPABEIIUBOIO
BapTICTIO, OKPIM THX, SIK1 IOBUHH1 OOJIIKOBYBATHUCS 32 aMOPTHU30BAaHOIO BAPTICTIO.

@®onn  Bunydae (iHaHcoBe 3000B'si3aHHS  (a00 yacTMHY (DiIHAaHCOBOTO
3000B's13aHHA) 31 CBOTO 3BITY NMpo (IHAHCOBUM CTaH TOI 1 JUIIE TOJ1, KOJU HOTO
[oramawpTb, TOOTO KOJM 3000B'I3aHHS, BHM3HAUEHE Yy KOHTPAKTI, BHKOHAHO,
aHyJIbOBaHO 200 CTPOK HOTro Jii 3aKIHIY€EThCS.

3.4.5.Cyooicenns w000 ouixysanux mepminie ympumanns PiHancosux
IHCMpPYMeHmis

VYrpaBiniHCHKHI TIEPCOHAN 3aCTOCOBYE MpodeciiHe CYKEHHS 1070 TEPMIHIB
yTpuMaHHs (piHaHCOBHX 1HCTpYMEHTIB. IIpodeciiiHe Cy/KeHHs 3a UM MUTAaHHIM
IPYHTYETHCS Ha OIlIHII PU3UKIB (JIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI I
auHaMimi Ta iHmuX gakTopax. [Ipore iICHYIOTh HEBU3HAYCHOCTI, SIKI MOXKYTh OyTH
MOB’5I3aH1 3 MPU3YNUHEHHSM O0Iry I[IHHUX TamnepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 1[0 HE € MiJKOHTPOJbHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXeE
CYTT€BO BIUIMHYTH Ha OIIHKY ()i1HAHCOBHUX 1IHCTPYMEHTIB.

3.4.6.Cy0oicenns w000 3min cnpageonusoi apmocmi inanco8UX aKmusie

VYrpaBniacekuii  nepcoHan  DoHay BBaxkae, MmO OOJIKOBI OIIIHKA Ta
MPUIYIIEHHS, SKi MAalOTh CTOCYHOK JI0 OIlIHKH (DIHAHCOBUX I1HCTPYMEHTIB, 1€
PUHKOBI KOTHPYBaHHS HE JOCTYMHI, € KIIOUYOBUM JDKEPEIIOM HEBHU3HAYEHOCTI
OIIiHOK, TOMY IIIO:

- BOHM 3 BHCOKHUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy,
OCKUIbKH OI[IHKM 0a3yI0ThCSl HA MPUIYIICHHAX YIPaBIIHCHKOTO MEPCOHATY 00
BIJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJIIOTHUX KypCiB, ITOKa3HUKIB
KpPEJIUTOCIIPOMOKHOCT1 KOHTPAreHTiB, KOPUT'YBaHb IiJ Yac OI[IHKU IHCTPYMEHTIB,
a TaKoX crienrpI4HUX 0COOTUBOCTEN OTepaIriii;
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- BIUIUB 3MIHM B OI[IHKaX HAa aKTUBH, SIK1 BiIOOpa)keH1 B 3BITI Npo (PiHAHCOBUUI
CTaH, MOXe OyTH 3HaYHUM.

SAx6u ynpaBiiHcbkuil nepcoHan MoHAY BUKOPUCTOBYBAJO IHIII HNPHUITYLICHHS
II0JI0 BIICOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KYpCIB OOMIHY BaJIIOT, KPEAUTHOTO
PEUTHHTY KOHTpareHTa, JaTi opepTH 1 KOPUT'YBaHb IiJ] YaC OLIHKH IHCTPYMEHTIB,
Oinbma ado MEHIa 3MiHA B OIL[IHII BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHMH BIUIUB Ha BiIOOpaK€eHUU y
(p1HAHCOBIN 3BITHOCTI YUCTUH TPUOYTOK Ta 30UTOK.

BukopucrtaHHg pi3HUX MApKETUHTOBUX MPUITYLIEHb Ta/ad0 METOJIB OILIHKU
TaKOX MOK€ MaTH 3HAYHUI BIUIMB Ha MepeadadyBaHy CIIpaBeAJIMBY BapTiCTh.

CnpaBeqiuBy BapTICTh A€OITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a
TaKOX 1HBECTHIIIH, JOCTYITHUX /ISl MPOJIaXKy, HEMOKIIMBO BU3HAYUTH JOCTOBIPHO,
OCKIJIbKM HEeMa€ PUHKOBOTO KOTHPYBAaHHS X aKTHUBIB.

VYnopasnincekuil nepconan DoHAy BBaXkae, 110 HABEAEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBa)Kae, 110 3a MeKaMu
¢iHaHCOBO1 3BITHOCTI 3alUIIUIAch Oyab-fka cyTTeBa 1H(opMaIis 1010
3aCTOCYBaHHSl CIIPaBEJIMBOI BapTOCTi, sKa MOXe OYTH KOPHCHOIO JUJIs
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBUX OIIHOK Ta MPHUITYIIEHb 11010
CIIpaBeIJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX
IOJI0 CIPaBEJIUBOI BAPTOCTI MEPUIOrO PiBHA, YTNPaBIiHCHKUHN nepcoHan DoHIy
IJIaHyE€ BHUKOPUCTOBYBATHU OI[IHKH Ta CY/KCHHS, sIKi 0a3ylOThCs Ha MpodeciiHiit
KOMITETEHI[li TpaiiBHUKIB DOHAY, IOCBIAI Ta MHHYJIUX TOMISAX, a TaKOX 3
BUKOPHUCTAHHSIM pPO3pPaxyHKIB Ta Mojeiell BapTocTi (iHAHCOBHX aKTHBIB.
3alydeHHsT  30BHINIHIX  €KCHEPTHUX  OI[IHOK IIOJA0 Takux (HIHAHCOBUX
IHCTPYMEHTIB, Ji¢ OIliHKa, sika 0a3yeThcs Ha MpodeciiiHiii KOMITETEeHITi, JOCBiAl Ta
pO3paxyHKax € HEJIOCTAaTHBhOI, BUPINIYETHCA MO KOXHOMY BHUIY (hiHAHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7.Cydoicents w000 8us8ienHs 03HAK 3HEeYIHeHHs aKMUBie

BinHocHO (hiHaHCOBHX aKTHUBIB, SIK1 OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO,
@doH Ha AaTy BUHUKHEHHS (IHAHCOBUX AaKTHMBIB Ta Ha KOXHY 3BITHY JaTy
BU3HAYA€ PiBEHb KPEUTHOTO PUZHKY.

@doHn BU3HAE pe3epB Mif 30MTKUA IS OYIKYBAaHUX KPEIUTHHUX 30UTKIB 3a
(biHAaHCOBUMU aKTHUBAMHU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BaPTICTIO, Y PO3MIp1
OUIKYBaHMX KpPEIUTHUX 30WMTKIB 3a Bech TepMiH il (iHAaHCOBOro akTUBY (IIpHU
3HAYHOMY  30UIBIICHHI  KPEAWUTHOTO  PU3UKY/IJISI  KPEAUTHO-3HEIIHCHHX
(diHaHCOBUX aKTUBIB) a00 12-MiCSYHUMU OUIKYBAaHUMH KPEAUTHUMH 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTaHHS KPEAUTHOTO PUHKY).

3a3Buyail OYIKYEThCS, MO OYIKyBaHI KPEAUTHI 30MTKM 3a BECh TEpPMiH il
MaroTh OyTH BH3HaH1 J0 TOrO, K (pIHAHCOBUN 1HCTPYMEHT CTaHE MPOCTPOUCHUI.
Sk npaBmio, KpeAUTHUN PHU3ZMK 3HAYHO 3pPOCTA€ IIE OO TOro, siK (hiHAHCOBUU
IHCTPYMEHT CTaHE MPOCTPOUYCHHM a00 Oy/Je MOMIYEHO 1HIII YMHHUKH 3aTPUMKHU
MJATeXIB, MO0 € CHenuIUHUMU [JIS TO3WYaJIbHUKA, (HANpUKIad, 3J1MCHEHHS
Moaudikaiii abo pecTpyKTypH3allii).
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KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€THCS HU3BKUM, SKIIO
(p1HAaHCOBUHM IHCTPYMEHT Ma€ HU3bKHI PU3MK HACTaHHSA Ae(OJTy, MO3WYAIbHHUK
Ma€e TOTY)XHI TOTEHLIaJl BHUKOHYBAaTH CBOi JOrOBIPHI 3000B'SI3aHHSA II0J10
I'POIIOBHUX IMOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, a HECHPUATIMBI 3MIHU B
€KOHOMIYHHMX 1 IJTIOBUX YMOBAaX y JIOBFOCTPOKOBIM MEPCIEKTUBI MOXKYTh [3HU3UTH,
ane He OOOB’S3KOBO 3/ATHICTh IMO3WYaJIbHUKA BHUKOHYBATH CBOi 3000B'SI3aHHS
110J10 IOTOBIPHUX T'POIIOBUX MOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXalOThCS TAaKUMH, IO MalOTh HU3BKUN
KPEIUTHUI pU3UK JIMILE HA M1JICTaBl TOTO, 110 PU3UK 1€(ONTY 32 HUMU € HIKYUM,
HDK pU3UK 1eQonTy 3a IHIIMMU (piHAHCOBUMHU 1HCTpymMeHTamMu Donay abo HiX
KPEAUTHUMN PU3HUK IOPUCAMKIILIL, B sIKiH DOH 31HCHIOE AISIBHICTS.

OuikyBaHi KpeJUTHI 30UTKH 3a BeCh TEPMIiH Jlii HE BU3HAIOTHCA 32 (PIHAHCOBUM
THCTPYMEHTOM MPOCTO Ha MiJACTaBl TOro, IO BIH BBa)KaBCS IHCTPYMEHTOM 13
HU3BKHM KPEIUTHHM PHU3UKOM Yy TONEPEIHhOMY 3BITHOMY TeEpiojli, ane He
BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakoMy Bunaaky PouHp 3'sCOBye, uyu
Majao MICIE 3HayHE 3POCTAHHA KPEIUTHOTO PU3MKY 3 MOMEHTY MEepBICHOTO
BU3HAHHS, a OTKE YW TOCTana MoTpeda y BU3HAHHI OUYIKYBAHHX KPEIUTHHUX
30UTKIB 32 BECh TEPMIH ii.

OuikyBaH1 KpeauTHI 30UTKH BiIOOpakaroTh BiacH1 odikyBaHHA DoHIy 110710
KpEJIUTHUX 30UTKIB.

Ha pnaty craHom Ha KiHeup 3BITHOro poky ®OoHA NPOBOAUTH aHaiI3
Ne0ITOPChKOT 3a00prOBaHOCTI, 1HIIOT Je0ITOPChKOI 3a00pProBaHOCTI Ta I1HIIHX
aKTUBIB Ha TPEJAMET HAsABHOCTI O3HAK iX 3HEI[iHEHHs. 30UTOK BiJ 3HEI[IHEHHSI
BU3HAETHCSI BUXOJASIUM 3 BIJIACHOTO MPO(ECIHHOTO CYHKEHHS YIPaBIIHCHKOTO
HEepCOHANly 3a HAsBHOCTI OO’€KTUBHUX JaHUX, 110 CBLAYaTh IPO 3MEHUICHHS
nepeadavyBaHUX MaHOYTHIX TPOIIOBUX IMOTOKIB 32 JaHUM aKTHBOM Yy pe3yJbTaTi
oJiHi€T 200 KUTBKOX TOTiH, 110 BiIOYJIHCS TICIs BU3HAHHS aKTHUBY.

3.5. 3menuwennsa kopucnocmi He@inanco8UX aKmueie

Ha xoxny 3BiTHy naty ®oHj BU3Hayae, 4 ICHYIOTh O3HAaKU MOKIIMBOTO
3MEHIIICHHS KOPUCHOCTI aKTUBY. SIKIIO Taki 03HAKH ICHYIOTb, 200 SKIIO HEOOXITHO
BUKOHATH IMIOpIYHE TECTYBaHHS aKTHUBY Ha 3MEHIICHHS KOPUCHOCTI, DoHI
3MIIACHIOE OIIHKY CyMH OYiKYBaHOTO BINIIKOMyBaHHS akTHUBY. Cyma O4iKyBaHOTO
BIJIIIKOTYBaHHS aKTHBY - I1¢ HaWOIIbIA 3 JBOX OIIHOK: CIPAaBEIMBOI BapTOCTI
MIHYC BUTpPATH Ha BHOYTTS aKTUBY a00 OJMHMUIII, KA TEHEPYE TPOIIOBI KOIITH, Ta
Woro BaprocTi Tpu BukopuctaHHi. CyMy OYIKYBaHOTO  BIJIIKOJYBaHHS
BU3HAYAIOTH ISl KO)KHOTO aKTUBY, 32 BUHSTKOM BHIA/IKIB, KOJIM AKTUB HE TEHEPYE
HAJIXOPKCHHSI TPOIIOBUX KOIITIB, MO 37€OUTBIIOTO HE 3aJeKaTh Bil HATXOIHKCHB
IPONIOBHX KOIITIB BiJ] IHINIUX aKTHBIB Ta TPy aKTHUBIB. SKio OanmaHcoBa BapTICTh
aKTUBY a00 OJIMHUII, SKAa TEHEPY€E TPOIIOBI KOIITH, TEPEBHINYE CyMy WHOTO
OUIKYBAHOTO BiIITKOJAyBaHHS, BBAXKAIOTh, [0 KOPUCHICTh AKTUBY 3MEHIIUJIACS /10
CyMH HOro OYIKYBAaHOIO BIAUIKOAYBaHHs. [Ipu ONIHII TenmepimHboi BapTOCT1
MaiOyTHIX YUCTUX TPOIIOBUX HAJXOJKEHb BiJl aKTUBY, MalOyTHI IPOILIOBI MOTOKHU
JMCKOHTYIOTh 3a CTAaBKOIO JI0 OMOJATKyBaHHS, sSKa BIIOOpakae MOTOYHY PUHKOBY
BapTICTh Trpolle y dvaci Ta cneud(iudi mjis akTuBy pu3uku. [Ipu Bu3HaueHHI
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CIpPaBEJIMBOI BapTOCTI AKTUBY MIHYC BUTpaTH Ha BHOYTTA OepyTh 1O yBaru
OCTaHHI omnepaiii Ha pUHKY, 33 YMOBHM IXHbOI HafBHOCTI. Y pa3l, SKIIO
1IGHTU(IKYBAaTH TaKi orepanli HEeMOXXJIMBO, BUKOPUCTOBYIOTh BIANOBIAHY MOJENb
ouinku. i po3paxyHku miATBEPIKYIOTh OLIIHOYHUMHU KOEe(IiIEHTaMU 200 1HILIUMHU
JOCTYITHUMHU TOKa3HUKaMM CIPaBEAJMBOI BapTOCTl. 30UTKU BiJ 3MEHILECHHS
KOPUCHOCTI OTOYHOI IisUIbHOCTI BU3HAIOTh y TPUOYTKY Ta 30UTKy. OAUHUIL, sKa
reHepye I'POoIIOB1 KOIITH, - HAliMEHIIa Tpyna akTUBIB, Ky MOXKHA 1IeHTU(]IKyBaTH
1 IKa TeHEePY€E HAJXOKEHHS IPOIIOBUX KOIMITIB, 110 37€OUIBIION0 HE 3a1eXKaTh Bij
HAJXO>KEHb TPOIIOBUX KOUITIB BiJl IHIIMX aKTUBIB a00 rpym akTuBiB. Ha koxHy
3BITHY JIaTy MPOBOJIATH OIIHKY HAsBHOCTI O3HAK TOTO, IO PaHillle BU3HAHI 30UTKHU
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OuUIbllleé HE ICHYIOTh ab0 3MEHIIWIUCS. 3a
HasIBHOCTI TaKWX O3HAK IMPOBOJSATH OILIHKY CyMH OYiKYBaHOTO BiIIKOIyBaHHS
akTtuBy. PaHilie Bu3HaH1 30MTKU Bl 3MEHIIEHHS! KOPUCHOCT1 CTOPHYIOTh TUIBKH Y
TOMY BHIIAJKy, SKIIO Majla Miclleé 3MiHa B OIlIHKax, SIKi BUKOPHUCTOBYBAIH JJIs
BU3HAYCHHSI CyMH OYiKyBaHOTO BIIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOT'O
BU3HAHHS 30UTKY BiJl 3MEHIIEHHS KOPUCHOCTI. Y TaKOMY BHIIaJIKy OajlaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTh 0 CYMH O4YiKYBaHOI'O BIJIIKOJYBAaHHS aKkTUBY. Take
30UTBIIICHHS] BapTOCTI HE MOXKE MEPEBUIIYBaTH 0alaHCOBOI BapTOCTI, AKy OyJso O
BM3HAUEHO 32 BHpaxyBaHHSIM aMopTu3allii, SKOM Yy TMONepeAHiX poKax He
BU3HABaBCs 30WTOK BiJ 3MEHIICHHS KOPHCHOCTI akTuBy. Lle cTOpHYBaHHSA
BU3HAIOTh y CKJIaai NMpuOyTKy Ta 30uTKiB. Ilicis cTOpHYBaHHS 3HOC MiIIsATaE
KOPUTYBaHHIO y MaMOyTHIX TMepiojax 3 METO PO3MOJAUTY IMepeoIliHeHOT
0ayraHCOBO1 BapTOCTI aKTHBY, 3a BUPaXyBaHHSAM HOTO JIIKBIJAIIiHOT BapTOCTI, HA
CUCTEMAaTUYHii OCHOBI1 IPOTATOM CTPOKY KOPHUCHOTO BUKOPUCTaHHS aKTUBY.

3.6. Pe3epsu ouiky8anux KkpeOumHnux 30umkis

Jlns tectyBaHHS BCiX 1HIMMX (IHAHCOBUX AKTHBIB HA MPEIMET 3HEI[IHCHHS
®dona 3actocoBye 3BHUakiHMi miaxin. [Ipuw 3actocyBaHHI 3BHYAHHOIO MIAXOITY
®donja po3noiise GiHAHCOBI AKTUBH HA HACTYITHI KaTeToOpii:

. aKTHUBIB, MO AKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, TIO AKUM OYJIO CYTTEBE 3PDOCTAHHS KPEAUTHOTO PU3HUKY.

st piHaHCOBUX aKTWBIB, MO SIKUM HE OYJO CyTTEBOT'O 3pOCTaHHS KPEAUTHOTO
PHU3HKY TIC/IA TIEepBICHOTO Bu3HAaHHSI DOH BH3HAE Pe3epB INiJl ABAHAIISATHUMICIYHI
OUiKYBaH1 KpEIUTHI 30MTKH, SKI € YACTUHOIO OYIKYBaHMX KpPEIUTHUX 30UTKIB 3a
BECh Mepioj1, TOOTO OUiKyBaHI KPEAUTHI PU3UKHU, 1[0 BUHUKAIOTH Y HACTIIOK BCIX
MOXJTMBUX BHUIAJIKIB JIePONITY, IO MOXKIIMBI IPOTITOM JABAHAIIATH MICSI[IB ITICIIS
3BITHOI J1aTH.

Jlist piHAHCOBUX aKTHUBIB, MO SIKUM BiOYJIOCS CYTTEBE 3POCTAHHS KPEIUTHOTO
pU3UKY Ha IHAMBIAYyaldbHIA YW TpynoBid ocHOBI DOHA BU3HAE peE3EpB I
OUiKyBaH1 KPEIUTHI PU3MKU HAa YBECh TEPMiH, TOOTO OYiKyBaH1 KPEIUTHI PU3UKH,
1[0 BUHUKAIOTh y HACHIAOK BCIX MOKJIMBHUX BHUIAJKIB Je(POITY MPOTITOM YChOTrO
TepMiHy Jii ¢iHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY Aaty DoHA
OIL[IHIOE HASIBHICTh 3HAYHOTO 30UIBIICHHS KPEAUTHOTO PU3UKY MO (HIHAHCOBOMY
aKTUBY Ha OCHOBI aHAJII3y 3MIHHU PU3UKY BUHUKHEHHS Aedonty. QoH npu OLIHI
3MIHHM KPEJIUTHOTO PU3UKY 3aCTOCOBYE MpOodeciiftHe CYIKEHHS.
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Amnani3z (piHaHCOBUX AKTUBIB IIOJ0 3MEHILEHHS X KOPUCHOCTI 31MCHIOEThCS Ha
KiHellb KOXHOro 3BiTHOro mnepiony. Ilpu anami3zi (piHAHCOBMX AaKTUBIB W00
3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaxOBY€e CTATUCTUYHI JaHl MPO MPOCTPOUCHY
1e0ITOPChKY 3a00proBaHICTh 332 OCTaHHI 2 POKH, BPAaXOBYE MaKpPOEKOHOMIYHI
YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MailOyTHI KpeAWTHI1 30UTKH, Ta BU3HAYaE
BIJICOTOK pe3epBY MiJ KPEAUTHI 30UTKU (AOKIAIHIIIE AUB. 1. 2.4.2).

3.7.0Openda ma ii ioenmugbikayis
JloroBopu omnepariitHoi Ta (piHaHCOBOi OpeHAM y POJl K OpeHAapiB, TaK 1
opeHzonaBIiB y DoH/ HE YKIIaJaB.

4. HoBi Ta meperyissiyTi CTAaHIAPTH Ta IHTEpIpeTarii

®onp 3actocoBye Bci MC®3, ski HaOynu yuHHOCTI 10, a60 3 01.01.2024
poky. [TonpaBku ta 3minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIU Ha (PIHAHCOBY
3BITHICTH 3a 6 MicsIliB 2024 poky.

Binctpoueni mopatku, MOB'I3aH1I 3 aKTUBAMU Ta 3000B’S3aHHSMH, IO
BUHUKAIOTh 3a OJIHIEI0 omepailiero,- 3mMiHu MCBO 12 (onmyOnikoBani 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX MEPIOfiB, SIKI MOYMHAIOTHCS 3 1 ClUHS
2023 poky ab6o micima miei martm). 3mMiHm MCBO 12 cTocyroThcsi 00Ky
BIJICTPOYEHOTO MOAATKY 3a TAaKMMH OIEpallisiMu, sIK OpeHAa Ta 3000B'S3aHHA 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTallii).

Kiacudikarriss 3000B's13aHb SIK TOTOYHUX 200 JTOBrOCTPOKOBUX 3000B'sI3aHB
sminn MCBO (omy6:ikoBani 23 ciuns 2020 poky 1 BCTYNMAOTh y CUIY JUIS PIYHUX
nepioaiB, ki mounHarThesa 3 01 ciuna 2022poky abo micis 1iei matu). i 3Miam
oOMexeHO1 chepr 3aCTOCYBaHHS YTOYHIOIOTH, IO 3000B'I3aHHS KIACU(DIKYIOTHCS
y KOPOTKOCTPOKOBI ab00 JOBrOCTPOKOBI 3aJIe’KHO BiJ MpaB, ICHYIOUHMX Ha KiHEIb
3BITHOTO TEPIOAY.

Kiracudikarris 3000B's13aHb K TOTOYHUX a00 JOBIOCTPOKOBUX 3000B'SI3aHb —
nepeHeceHHs Aatu HaOyTTss YnHHOCTI — 3MiHM MCBO 1 (omy6OmikoBani 15 mumHs
2020 poky i BCTyHaroTh y CUIY JUIsl pIYHUX MEPioIiB, Kl MOYMHAIOTHCS 3 1 CluHA
2023 poky a6o micas miei gatu). MCBO 1 mono kimacudikaiiii 3000B'13aHb 5K
MOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oymm omyOiikoBaHl y ciuni 2020
POKY 3 IMOYaTKOBOIO JaTor0 HaOyTTs uymHHOCTI 3 1 ciuns 2022 poky. Ilpote y
3B's13ky 3 manaemicro COVID-19 nmaty HaOyTTs 4MHHOCTI OyJi0 TIEPEHECEHO Ha
ONIMH pIK, MO0 HAJaTH OpraHi3alisM OUIbIIE Yacy JJIs 3ampOBaHKCHHS 3MiH,
MOB'I3aHUX 13 KIacu(iKaIl€lo, y pe3yIbTaTi BHECEHHS 3MiH.

3mian MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (0myOJikoBaHi 12 mroTOr0
2021 poxy Ta BCTYMAIOTh CHIY JJIsl PIYHUX MEPIOJIiB, SKi MOYMHAIOTHCS 3 1 CluHA
2023poky abo micas uiei gatu). 3mideHuid MCBO 8 yTouHioe, sIK KoMmaHii
TMOBHHHI BIAPI3HATH 3MI1HU B 00JIIKOBO1 MOJIITUKH BiJl OOJIKOBHX OIIIHOK.

3minn MCBO 1 Ta Ilpaktuyni pekomenpgauii 13 3actocyBanHss MCO3 2:
PO3KpUTTST 00JiKOBOiI moJiThKK (omyoOsmikoBani 12 mrororo 2021 poky Ta
BCTYIAIOTh Y CWIIY JJIsl PIYHUX MEPioJiB, 5Kl MOYMHAIOTHCA 3 1 ciung 2023 poky
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a6o micns uiei gatv). 3minn MCBO 1 BuMarawoTh Bl Oprasizauiid po3KpHUBaTH
CyTTeBY 1H(DOpMaIito Mpo 00JIKOBY MOJITHKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
noyiTukU. Y 3MiHeHoMy CTaHgapTi HaBEJE€HO BU3HAYEHHS CYTTEBOI 1H(opmarii
npo OO0diKOBY MNOMITHKY. Y 3MiHeHOMY CTaHapTi TakOX YTOYHIOETHCS, IO
iHpopMarlliss Mpo OOJIKOBY TOJITUKY BBaXKa€ThCS CYTTEBOIO, SKIIO 0€3 Hel
KopucTyBaui (hiHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3yMITH IHILY CYTTEBY
iHpopMallito, HaBeACHY Y (IHAHCOBIM 3BITHOCTL. Y 3MIHEHOMY CTaHJAPTI
HABEJICHO UIIOCTPATUBHI MNpUKIaad 1H(QopMalii mpo OOMIKOBY IOJITHUKY, SfKa,
HMOBIPHO, BBAKaTUMETHCA CYTTEBOIO JJiA (DIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3MiHeHMt MCBO 1 yTouHIO€, 110 HECYTTEBY iH(OpMAIiI0 PO OOJIIKOBY
HOJITHKY PO3KpUBaTH HE MOTpiOHO. [IpoTe, SIKMIO BOHA PO3KPUBAETHCS, BOHA HE
MOBMHHA YCKJIAJHIOBATH O3HAMOMJICHHS 3 CYTTEBOIO 1H(MOpPMAIlIE€I0 MPO 0OJIIKOBY
NONITHKY. Y JOMOBHEHHS 10 IIbOTO CTaHIAPTy OynIM TaKoX MeperisHyTi
[Ipaktuyni pekoMennauii i3 3acrocyBaHHss MC®3 2, no sxux Oyn0 BKIIOYEHO
peKOMeHJaIli MI0JI0 3aCTOCYBaHHS KOHUEMIIi CYTTEBOCTI MPU PO3KPHUTTI
iHpopMmaIlii Ipo 00JIKOBY MOJITUKY.

MC®3 17 «loroBopu crpaxyBaHHs» (ony0mnikoBanuii 18 tpaBus 2017 poky
1 BCTyNa€e B CHIIy JUIsl PIUHUX MEPloJIiB, K1 mounHaoThes 3 1 ciung 2023 poky abo
micis 1iei gatu). MCO3 17 3aminroe MC®3 4, sxuii 7103BOJSB KOMIAHIAM
3aCTOCOBYBATH ICHYIOUY MPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omy6:aikoBani 25 yepBHsa 2020 poky i
BCTYNAIOTh B CHJIY JUISI PIYHUX TMEPIoAiB, siki mounHaroThes 3 1 ciuas 2023 poky
abo micias 1iel gath). 3MIHM BKJIIOYAIOTh PO3'SICHEHHS Ui CIPOIICHHSI
3anpoBa/pkeHHss MC®3 17 1 copomeHHs OKpeMHX BHMOI CTaHIapTy Ta
nepexiiHuX MojokeHsb. Lli 3MiHM cToCcyroThcsi BochMu obOsacteit MC®3 17 1 He
nepeaoavyaroTh 3MIHW OCHOBOIIOJIOKHUX MTPUHIIUIIIB CTAaHAAPTY.

3minu MC®3 17 «llepeximHa omiis IS CTPAXOBUX KOMIIAHIM, 10
3actocoBytoTh MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTymamTh y CHUIY
piuyHUX TepioaiB, K1 Mo4MHAIOTHCS 3 1 ciung 2023 poky abo micis i€l matwn).
3mina 110 nepexigaux nojgoxkeHnb MC®3 17 Hagmae cTpaxoBiM KOMIAHIAM Ha 00K
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyib-sKi iHII BuMoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThCA DoHIOM, eekT BIUIMBY Ha (HiIHAHCOBY

3BITHICTh HE OYIKYEThCS, OCKUTbkH y DoHIy Ha maTy ckiagaHHs DiHaHCOBOI
3BITHOCTI BiICYTHI 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yminHi MC®3.

5.Pexnacuchixauil y hinancoesiu 36imHocmi ma eUnpasieHHs NOMUIOK

@diHaHCOBI I1HCTPYMEHTH pPeKIaCH(PIKYIOTbCSI TUTBKH Yy BHUMNAAKY, SKIIO
3MIHIOETBCSL Oi3HEC-MOJICb IS YNpaBIiHHA IUM TopTdernemM y ImiIoMy.
Pexnacudikamiss mpoBOAUTHCS MEPCIEKTUBHO 3 TOYATKy MEPIIOro 3BITHOTO
nepiomy micas 3MiHA Oi3Hec-mofeni. Pexnmacudikarii y 3BiTHOCTI ctanom Ha 30
yepBHs 2024 poky He BiI0OyBajocs.
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Bunpasnenns nomunok ctanoM Ha 30 yepBHs 2024 pokKy HE TPOBOAUIOCS.

6. Poskpumms ingopmayii,uio niomeepoxcye cmammi, no0aui y Qinancosii
36IMHOCMI

6.1.Bupyuka 8i0 peanizayii
AHani3 yucTux 10xoaiB GoHpy.

Tabnuus la
3a mepion 3 3a nepion 3 3MiHa 3a
Hasga noxony 01.01.2024 no 01.01.2023 no nepiof, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tu. rpH. TpH.
UucTtuit qoxin 0 0 0
Bceboro: 0 0 0

061k goxoxaiB ®ouy 3aiiicHIOE BinoBiaHO 10 MC®3 Ne 15, maTtoro mepiioro
3actocyBaHHs sikoro € 01 ciuns 2018 poky. DoHA 3aCTOCOBYE 1€ CTaHIAPT O
BCIX JJOTOBOPIB 3 KJIIEHTAMH, 32 BUHSITKOM TaKUX:

a) yrojl mpo OpeHay, sKi Hajmexarb 10 cdepu 3actocyBanHIs MCD3 No 16
«OpeHnaay;

0) cTpaxOBHUX KOHTPAKTIB, 5Kl HaJIeKaTh 10 cepu 3actocyBanHd MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;

B) (piHAHCOBHMX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHUX IPaB 4u 3000B’sI3aHb, 110
HajexaTh 10 cepu 3actocyBaHHsI MCD3 Ne 9 «DinaHcoBi iHCTpyMeHTHY, MCD3
Ne 10 «KoncomigoBana ¢inancoa 3BITHICTE»Y, MC®3 Ne 11 «CniapHa
nismeHICTEY, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHiICTE» Ta MCBO No 28
«IHBecTHIII] B acOIiiOBaH1 Ta CIUIBHI MIAMPUEMCTBAY»; Ta

I') HETPOIIOBUX OOMIHIB MK Cy0'€KTaMH TOCIOJApPIOBAHHSA Yy Tild camii JiHil
0i3HeCy 3 METOI0 CIIPOINCHHS 3IHCHEHHS MPOJaXxiB KIi€eHTaM ab0 MOTCHIIHHUM
KITIIEHTaM.

Jist Bu3HaHHA oxoay PoH/I 3aCTOCOBYE I’ ITHKPOKOBY MOJIEIb:

1) imentudikye morosip (KOHTPAKT);

2) ineHtudikye okpeMi 3000B’sI3aHHS MIOJI0 BUKOHAHHS B MEXaX YKIAJICHOTO

JIOTOBOPY;
3) BU3HAYAE IIIHY JOTOBOPY (omeparrii);
4) po3moninsie 1iHYy JgoroBopy (omepamii) MK 3000B’S3aHHSIMH IOJIO
BUKOHAHHS (32 HEOOXITHICTIO);
BU3HAE JIOX1J], KOJM BOHA BUKOHYE 3000B’ I3aHHSI 1100 BUKOHAHHSI.

Ha mepmomy kpori @oHa 00IIKOBYE ITOTOBIP 3 KIIEHTOM, SIKHWA HAJEKHUTH 0
chepu 3acTOCYBaHHS ILOTO CTaHAAPTY, TUIBKH TOJI, KOJIH BUKOHYIOTHCS BCl
nepeniveHi gami kpurepii (maparpagp 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJIMIIN TOTOBIp (TMCHMOBO, YCHO YH Y BiITOBITHOCTI 3
IHIIOK0 3BUYHOIO MPAKTUKOI BEACHHSA OI13HECYy) 1 TOTOBI BUKOHYBAaTH CBOI1
3000B's13aHHS;

0) ®oHJ MOXKE BHU3HAYUTU MpaBa KOXHOI CTOPOHU BIJHOCHO TOBapiB abo
MOCIYT, 5Kl OyyTh IEpeAaBaTUCS;
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B) ®oHJ MOKEe BU3HAYUTH YMOBH OIUIATH 3a TOBapU a0O MOCIYTH, sIKI OynyTh
nepeaaBaTUC;

I') JOTOBIp Ma€e KOMEPLINHY CYTHICTh (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEJIMYMHA MailOyTHIX IPOIIOBUX MOTOKIB POHAY 3MIHATHCS BHACIIOK JIOTOBOPY);
Ta

I) LUIKOM IMOBIpHO, 10 DOHJ OTpUMaE KOMIICHCAIlll0, Ha Ky BIH MaTHUMeE
MpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, SIK1 OyyTh MepeiaHl KIIEHTY.

Ha npyromy kpormi ®oHj Ha AaTy yKJIaJeHHs JOTOBOPY OLIHIOE TOCTYTH,
0OILsHI 32 IOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTU(PIKYE SIK 3000B’ I3aHHSI 10 BUKOHAHHS
KOKHY OOIHKY mnepeaatu mnokymuto (maparpadp 22 MC®3 Ne 15) cepiro
BiTOKPEMJICHHX TIOCHIYT, SIKi € OJTHAKOBUMHM IO CYTi Ta HAJAOTHCS TMOKYIIIO 3a
OJIHIEIO 1 TIEIO CAMOIO CXEMOIO.

Ha erami Bu3HadeHHs 1iHK orepailii @oH Mae IPUITYCTUTH, 0 TIociyra Oye
HajJlaHa SK OOIISHO BiJMOBITHO /10 YHHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oyze
CKacoBaHO, OHOBJIIEHO abo 3MiHeHO (maparpad 49 MC®3 15). [llo6 Bu3HauuUTH
niny oreparii, @oHa Ma€e PO3TISTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
013uecy. KommeHncarris, o0imsgHa B JIOrOBOpPi, MOXeE BKJIIOYATH (PiKCOBaHI CyMH,
3MiHHI cymu a0o 1 Ti i Ti cymu. (maparpad 47 MC®D3 15).

®oHn Bu3HAae 3000B’s3aHHSA  I[IOAO  BIAIIKOAYBAaHHS, SKIIO CYyO’ €KT
TOCIIOZIAPIOBaHHSA  OTPUMY€E KOMIIGHCAIll Bil KJIIEHTa Ta  CIOJIBAETHCS
BIJIITKOJTYBAaTH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMIIeHcarlii. 3000B’ 13aHHS 111010
BIJIIKOJYBaHHS OLIHIOETHCS 32 BEIUYMHOIO OTpPUMaHOl KomrmeHcalii (abo
Ne0ITOPChKOT 3a00proBaHOCTI), Ha 5Ky, sK mepenbadae DoHI, BOHA HE MaTHUME
npaBa (ToOTO CcyMH, HE BKIIOYEHI B IiHY omepailii). 3000B’s3aHHS II10J10
BIJIIKOyBaHHS (Ta BIAMOBiJHA 3MiHA I[IHU omeparlii i, oTkKe, 3000B’sA3aHHS 3a
JIOTOBOPOM) CJIiI OHOBJIOBATH B KIHI[I KOXXHOT'O 3BITHOTO IEPIOAYy 3 METOIO
BiT0OpakeHHs 3MiHN 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTuCh, IO po3paxoBaHa I[iHA He OyJe BIAMOBIAATH pe3yJbTaTy
KOHKPETHOTO J10roBopy. DOH/ MOBUHEH KOPUTYBATH CBOKO OIIHKY I[IHHU Omepailii,
BpPaxoBYIOUM BUMOTHY 3akoHYy YKpaiHu «IIpo IHCTUTYTH CHIJIBHOTO 1HBECTYBAHHS
Ta HopMaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIS BUHArOPOJIH, IO BU3HAYAETHCSA SK BIICOTOK BAapTOCTI YHUCTHUX aKTHBIB
IHCTUTYTY CIUTAHOTO 1HBECTYBaHHS HA OCTaHHIHN JI€HDb MICSIIS;

- Ui BUHAroOpOJH, 110 BU3HAYAETHCS Bil MPHUPOCTY BAPTOCTI YMCTHX AKTUBIB
IHCTUTYTY CHUTRHOTO 1HBECTyBaHHS (y pa3i HAsIBHOCTI) Ha OCTaHHIH I€Hb POKY;

- I TIpeMmii 3a pe3yJbTaTaMiu MisUTBHOCTI 3a 3BITHUH piK (y pa3i HasIBHOCTI) Ha
ATy MOPUAHATTA pILICHHS HArJISI0BOI pajd KOPHOPATUBHOTO IHBECTULIMHOTO
donmy abo ynoBHOBaxkeHOTo oprany DoHmy 3 ympaBiiHHS aKTHBaMH TMaiOBOTO
IHBECTHIIHHOTO (QOH/Y.

[Ipu perpocnexktuBHOMYy 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Tta BianoBimHo g0 mnaparpaga BS ®ona ckopucTaBcs HACTyMHUM
MpakTUYHUM  OpuifoMoM: (a) JJisi  3aBEpUIEHUX  JIOTOBOPIB  CyO'€KTOBI
rocrloJIaploBaHHs HEMae TMOTpeOW IepepaxoByBaTh JAOTOBOpH, sKi: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCA B MEXaxX OJIHOrO M TOr0 CaMOro piyHOro 3BITHOTO
nepioay. @oHa Mae TUIbKU 3aBEPILECH] JOTOBOPHU Y po3yMiHHI 11boro MC®3, Tomy
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BUKOPUCTaHHS KYMYJSITUBHOI PETPOCHEKLIi HE TMPHU3BEIO J0 HEOOXIIHOCTI
KOPUT'YBaHb JJAHUX MOPIBHAJIBHUX NEPIOIB.

BianoBigHo, Ha KiHEIb KOXHOTO poKy DOHI NMPUIHSB PIlIEHHS, 110 IO LIHU
ornepauii BKIOYaeThCsl (PaKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHSA AKTUBAMHU, TOMY
10 1€ BUPIIIY€E MUTAHHS HEBU3HAUYCHOCTI.

Takum uymHoM, DOHJ HE pOOMB NEPEPaxyHOK IMOKA3HUKIB JOTOBOPIB, SKi
po3noyaIncs Ta 3aKIHYMIMCS B paMKaX 3BITHOTO MEPIOAY.

Ha octannpomy kpoui @oHJ BU3HA€E N0XiJA Bl HaJaHHS MOCIyT, Koiu (abo y
MIpY TOrO, SIK) BIH 3a/J0BOJIbHSIE 3000B’SI3aHHS 1100 BUKOHAHHS, MEpEIaloyu
OOIIsIHY TOCIYTY KIIE€HTOBI. AKTUB Mepenaerbcs, kKo (abo y Mipy TOro, $K)
KJIIEHT OTPUMYE KOHTPOJIb HaJl TAKUM akTUBOM (maparpad 31 MC®3 15).

Ha MomeHT ykmajaHHs JIOrOBOpY Il  KOXHOTO  1I€HTH(]IKOBAHOIO
3000B’s13aHHA 1100 BUKOHAHHS POHJ Ma€ BU3HAYUTH YU 33J0BOJBHUTH BOHA 1€
3000B’s13aHHS 1110/10 BUKOHAHHA 3 TUIMHOM 4acy, YM Y IEBHUM MOMEHT Yacy.

[Hmux onepamiinux Ta iHmUx noxoxAi mporarom 01.01.2024 mo 30.06.2024
®oHJT HE OTPUMYBAB.

6.2. Bumpamu

Amnaniz agMinicTpaTuBHUX BUTpaT DoHy HaBeneHuit y Tabauii 2.

Ta0mung 2
HasBa crtatti BUTpatu 3a nepion 3 3a nepion 3
01.01.2024 o 01.01.2023 o 3MiHa 3a
30.06.2024, tuc. 30.06.2023, nepioj, TPpH.
I'DH. THUC.TPH.
AMIHICTpaTHBHI IOCITYTH (2,0) (2,0) (0,0
Bceroro: (2,0) (2,0) (0,0

AnminictpatusHi mocayru Ha (2,0) THC. TpH. BigOy/iIHcs 3a paXyHOK ITOTOYHHX

oreparliii, moB's13aHUX 3 MisTbHICTIO DOHTY.

[HImmMX omeparniiHuX, (piHAHCOBUX BHUTPAT, IHIIUX BUTPAT MPOTATOM 3BITHOTO

nepioay He Oyiio.

6.3. Pezyiomamu onepauitiHoi 0isgibHOCMI

3rigHo 3BiTy mpo ¢iHaHCOBUH cTaH Ha MoYaTOK 2024 pOKYy HETIOKPUTHH 30UTOK

ckianaB — (10,0) tuc. rpH., ctanom Ha 30.06.2024 poxy HEMOKpPHUTHIA 30UTOK
ckinanae — (12,0) Tuc. rpH. 3 ypaxyBaHHSAM 30UTKIB TIOMEPEIHIX 3BITHUX TEPiOJIIB.
3a mincymkamu misuibHOCTI ctaHoM Ha 30.06.2024 poxy miampueMCTBO OTPHUMAIIO
30uToK y cyMi — (2,0) tuc.rpH. Y nopiBHsUIBHOMY Tepiony POHII TaKOK OTpUMaB
30UTOK y cyMi (2,0) Tuc. TpH.

6.4.Pe3ynvmamu ¢hinancoeoi ma ingecmuuiunoi JisiibHoCmi
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®dinancoBoi aisuibHOCTI 3 Tiepioa 3 01.01.2024 no 30.06.2024 poky He OyI0.
[Ipotarom 1 miBpiuus 2024 poxy @DoHI  He 3IIMCHIOBAB IHBECTHUIIIHY
TISUTBHICTE.

6.5.1lo0amku Ha npubymoxk
®doH HE € TUIATHUKOM MOAATKy Ha NpuOyTOoK (ipum. 2.4.8.).

_ 6.6.Hemamepianvui akmueu
®donja He Mae HeMaTepiadbHUX akTUBIB cTaHOM Ha 30.06.2024 poky.

6.7.0cHoe6HI 3ac0buU
Brnacuux Ta opeHmoBaHMX OCHOBHMX 3aco01B Ha OanaHci DOHAY CTAaHOM Ha
30.06.2024 poxy He Mae.

6.8.Akmusu 6 cmadii cmeopenus
AKTHUBIB B cTajli cTBOpeHHs Ha Oananci @onay cranom Ha 30.06.2024 poky He
Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.06.2024 poxy ®oHJ MO3UMKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axmusu 6 ghopmi npas kopucmysanus (npasa opernou)
3rigao 1. b31 MC®3 Ne 16 nmoroBip € OpeHI0!0, Y MICTUTh OPEHIY, SKIIO
JIOTOBIp TIepeae MPaBO KOHTPOIIOBATH KOPUCTYBAHHA 1ICHTH(PIKOBAHUM aKTHBOM
IPOTATOM TIEBHOTO TEpioay Yacy B oOMiH Ha KomrieHcallito (maparpadp 9 MC®3
16):
1) opengoBaHmii 00’€KT Mae OyTH iaeHTH(IKOBAaHUM akTHBOM. [Ipu mbOMY
OpEHJI0/IaBellb HE TMOBMHEH MAaTH CYTTEBOTO MpaBa 3aMiHH 00’ €KTa MPOTATOM

CTPOKY OpEH/IH;
2) B opeHaaps Ma€ OyTH MPaBO KOHTPOJIIOBATH BHKOPHUCTAHHS 00’ €KTa MPOTATOM
YChOTO CTPOKY OpPEHIM — TOOTO OpeHIap IMOBHHEH MaTH MPaBO OTPUMYBATH B

OCHOBHOMY BCi €KOHOMIYHI BHUTOJH BiJi BUKOPUCTAaHHS aKTHBY MPOTATOM YCHOTO
CTPOKY BUKOPUCTAHHS;
3)00’€KT OPEHAYETHCS 32 KOMITCHCAITIFO.

Sxmo @®oHn BU3HAYAE, IO JOTOBIP € OPEHAOK, MOXXHA 3aCTOCYyBaTH
CIPOIIEHHS MPAaKTUYHOTO XapakTepy 1 He kepyBaTucsi MCD3 Ne 16 (tobTo He
BHU3HaBaTH B cebe Ha OanaHci akTuB y (OpMi MMpaBa KOPUCTYBAHHS) MIOJ0:

1) KOPOTKOCTPOKOBOT OpeHAM (OpeH/Ia CTPOKOM MeHTIIa 12 MICSI[iB) HEe3aJIeKHO BiJT
BapTOCTi OPEHIOBAHOTO 00’ €KTa;
2) opeHmu, 3a SKOWO 0a30BUN aKTHB (AKTHB, SKUH € OO0 €KTOM OpPEHIIN) €
MasomiHauM (rmaparpad b6 MC®3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oH HE Ma€ YKIAIEHUX IOTOBOPIB OPEHIH.

6.11.IHeecmuyitina nepyxomicms
[aBecTuIiitHOT HepyxomocTi Ha Oamanci @ouay cranom Ha 30.06.2024 poky He
Mae.
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6.12./{oseocmporosa debimopcvka 3ab60peosanicms
JloBroctpokoBoi ne6iTopchkoi 3a0oproBanocti Ha Oananci oHay cTaHOM Ha
30.06.2024 poxy He Mae.

6.13.Dinancosi akmusu

6.13.1.Dinancosi axmusu oyineni 3a CnpaseoIUBOd APMICMIO, 3MIHU SKOI

gidobpadicaromvcs y cknadi npubymky abo 30umky

®onp He Mae (inancoBux akTuBiB ctaHoM Ha 30.06.2024 poky.

@DOHJ1 BUKOPUCTOBYE O13HEC-MOJENb JJIsl YNPABIIHHA (DIHAHCOBUMH aKTUBAMH,
ska BuzHauaeTbess y MCD3 Ne 9 sk «iH1Ia», T0OTO:

- METOI YTPUMAaHHS € TPOIIOBI MOTOKH, SKi MOCTYHAIOTh MIISXOM TMPOJAKY
aKTHBY,

- aKTHBY YMPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIPABEIJIMBOIO BapPTICTIO,

- € UMOBIPHICTb POAAXKY aKTHUBY.

Bci dinancoBi akTuBH, sKi HE € BiIacHUM KamitaioM DoHIy, BIAHOCATHCS 0
Kareropii «IHIUX Oi3Hec-Mozenei» Ta KIacu(DIKyIOThCS 3a CIPaBEIJIUBOIO
BapTICTIO, 3MIHM SKOi BiIOOpaxaroThCsl y CKIIal MPUOYTKY abo 30MTKY 3a mepioj
(FVTPL 6i0 anen.. «fair value through profit or loss»).

®onx knacudikye (iHAHCOBI I1HBECTHINI O CTAaTyTHUX KaIliTaliB IHIIAX
MIAIPUEMCTB K JIOJhOB1 (PiHAHCOB1 IHCTPYMEHTH OIlIHEHI 3a CIpaBeJIUBOIO
BapTICTIO, 3MIHM SKO1 BiIOOpaXKarThCs Yy CKIIaJll MPUOYTKY a00 30UTKY.

JIist OIIHKHM CIpaBeIMBOI BapTOCTI I[LOTO BUAY AaKTHBIB, YNPaBIIHCHKUN
NepPCOHAIT MOCIIIOBHO 3aCTOCOBYE BXIJIHI 1aH1 TPhOX PiBHIB.

CnpaBemyiuBy BapTicTh ()IHAHCOBUX aKTHBIB, SIKi OOJIIKOBYIOTBHCS Ha OanaHCl
doHpy, HEMOXIIMBO BU3HAYUTH 3 BUKOPHCTAaHHSAM JaHUX 1-2 piBHS iepapxii,
OCKUTbKM HEMa€ PUHKOBOTO KOTHPYBaHHS NHMX akTuBiB. lliHa mpuabaHHS HHX
aKTHBIB € CIpaBeIMBa BapTICTh IPH TNEPBICHOMY BHU3HAHHI, a JJIA OI[IHKH
CIIpaBeJIJIMBOI BAPTOCTI Y HACTYMHHUX Iepiofax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OIIIHKM BapTOCTI, y SKId BHKOPHCTOBYIOTHCS 3aKpWTiI BXiAHI naHi (3-H piBEHb
iepapxii). Jlms OIiHKM CHpaBeIMBOi BapTOCTI IUX AKTHBIB OyJlIHM 3aCTOCOBaHI
METOJIMKH OIIHKH, 110 0a3yl0ThCs Ha aHami31 iHaHcoBoi iH(OpMaIlii mpo 00’ ekTH
IHBECTYBaHHS, AHAMITHYHI TPOLEAYpU MO OIHINI Oe3MepepBHOCTI AISUTHHOCTI
00’€KTIB 1HBECTyBaHHS, MOPIBHSHHS BapTOCTI AKTHBIB LWX MIANPUEMCTB Ha
MOYAaTOK Ta KIiHEIb 3BITHOTO TMEpioNy, 3MIHM KOH IOHKTYPH PHUHKY, Ha SKHX
00’ €KTH 1HBECTYBAaHHS 31MCHIOIOTH CBOIO JISUTHHICTD. 3a pe3yIbTaTaMH aHAII3y HE
Oy710 BHSBICHO OOCTaBHMH BBaXaTH, IO CIpaBeJIMBA BapPTICTb CYTTEBO
BIJIPI3HAETHCS BiJ OamaHCOBOi BapTOCTI (piHAHCOBUX AKTHBIB, TOMY IO HE OyI0
BUSBIICHO (DaKTOpiB, SIKI 3yMOBJICHI 3HAYHUMHU 3MiHaMH y (IHAHCOBOMY CTaHI
00’€KTiB 1HBECTyBaHHS Ta/ab0 3MiHaMHM KOH IOHKTYpH PHHKIB, Ha SKHX 00’ €KT
IHBECTYBaHHSI 3/IMCHIOE CBOIO JISUIBHICTh. TOMY cCHpaBeasiuBa BapTiCTh ILbOTO
BUY (DIHAHCOBUX aKTHUBIB OLIIHEHA Ha PiBHI 1i OaJIaHCOBOT BAPTOCTI.

B pe3ynbTaTi mpoBeEeHHS OLIIHKM MOXKJIHWBUX 3MIH B OIlIHII CIHpaBeIMBOT
BAPTOCTI JaHUX (PIHAHCOBUX AaKTHUBIB 3 BHUKOPHUCTAHHSIM AJIbTE€PHATHUBHUX
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NPUMYLIEHb YIPAaBIIHCHKUI MEpPCOHAN HE OTPUMAaB MIATBEPIKEHb TOr0, L0 LE
MO>K€ MPU3BECTH 10 3MIHU OLIHKHU CIPABEIIUBOI BAPTOCTI.

3MiH B OIIHII [MX BHUJIB AaKTHUBIB, SKI TOTPEeOYIOTh BIiIOOpaKEHHS Y
®inancosii 3BiTHOCTI @oHay, nmpotsarom nepioay 01.01.2024 - 30.06.2024 poxy
He OyIo.

[lepemimens MDK pIBHAMHM l€papxii MPOTIroM 3BITHOTO MEpIOAYy HeE
B1J10yBasoCs.

6.13.2.[lomouna debimopcvka 3a00p208aAHICMb 30 ONEPAUIUHOI OISAIbHICIIO

Tabmuns 3
HasBa aktuBy Cranom Ha Cranom Ha 3MiHM 32 nepioj
30.06.2024 poky | 30.06.2023poky
[amra moroyna 7502,0 7502,0 0,0
nebiTopchKa
3a00proBaHICTh (P.
1155)
Bcroro: 7502,0 7502,0 0,0

Jle6GiTopchka 3a00proBaHICTh 3a OCHOBHOIO JIISUIBHICTIO OOJIKOBYETHCS 32
cripaBeuBo0 BapTicTio. CranoMm Ha 30 vepBHs 2024 poxy DoHA IMPOBIB aHAITI3
Ha 3HEIIHEHHS BapTOCTI ILOTO aKTHUBY. BIiAMOBIAHO 10 MPUUHATIA OOJIIKOBOT
MOJIITUKUA PE3ePB OUIKYBAHUX KPEAUTHUX 30UTKIB BU3HayaeThes Ha piBHI 0,001%
Bil cyMu Je0iTopchkoi 3aboproBaHocti ctaHoM Ha 30 uepBHsS 2024 poky.
JleGiTopchka 3aboproBanicTh ctraHoM Ha 30 yepBHs 2024 poky ckiagae 7502,0
TUC. TPH., HApaXxOBaHUM pe3epB Ha 3HeliHeHHs 75,0rpH. Cyma 3a00proBaHOCTI B
00JIIKy 3aJIUIIAE€ThCS HE 3MIHHOIO TOMY IO cyMmMa pe3epBy 75,0 TpH. He Mae
3HAYHOTO BIUIUBY.

CyMHIBHOI Ta IPOCTPOUYEHOT AeOITOpChKOi 3a00proBanocTi PoHT HE Mae.

6.14 I'powosi kowmu ma ix exsisaienmu
I'pomroBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, rpoii
Ha paxyHKax y OaHKax, TpoOIIOBI KOIITH B JOPO31 Ta 1HIII KOPOTKOCTPOKOBI
JKBIIHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUTbIIIE TPHOX MICSIIIB, SIKI BUTBHO
KOHBEPTYIOTBCA Yy TE€BHI CyMH TpPOIIOBUX KOIITIB 1 SIKIi XapaKTEepPU3YIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

®onny BigkpuTo moTouHmit paxyHok UA 29328209000002650000000022 =
bank [1iBanennuii.

IlepBicHa Ta mojanblIa OIlIHKA TPOMIOBHX KOINTIB Ta iX CKBIBAJICHTIB
3MIACHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO, SKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

3aMuIIoK TPOIIOBUX KOMITIB Ha MOTOYHOMY paxyHKy donmy cranom Ha 30
yepBHsA 2024 poky ckinamae 0,0 rpH., mo BimoOpakeHo y p. 1165 3ity mpo
¢inancosuii ctad (0 Tuc. TpH.).
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Pe3epB BiJl OUYIKYBaHMX KPEAUTHHX 30MTKIB MO I'POIIOBHM KOLITaM 3a HEPIOJ
o 30.06.2024 poxy ®oHa HE CTBOPIOBAB Yy 3B’SI3KY 3 HECYTTEBICTIO L€ CTATTI Y
BaJIIOT1 (DIHAHCOBOTO 3BITY.

6.15.Konmpaxmui axmusu

Bianosigao 1o MC®3 Ne 15 «Jloxin Bix 1OroBOpiB 3 KIIIEHTaMU» KOHTPAKTHUN
akTuB (contract asset) — 1ie mpaBo cy0'ekTa TOCHOJAPIOBAHHS HAa KOMIICHCAIIIO B
oOMIH Ha TOBapu abO0 MOCIYTH, SIKi CY0'€KT TOCMOJapIOBaHHS MEpe/iaB KIIEHTOBI,
SKIIO Take IMpaBo OOYMOBJICHE HE IUIMHOM 4Yacy, a IHIIMMH YHHHHKAMU
(Hanpukiaa, MaiOyTHIMU pe3yiabTaTaMu AISUIBHOCTI Cy0'€KTa TOCIIOIapIOBAHHS).

3rigHo 3 myHKToM 105 MC®3 Ne 15, konu sikach YaCcTHHA JOTOBOPY BUKOHAHA,
Cy0'eKT TOCNOIapIOBaHHS Ma€ B110Opa)kaTu JIOTOBIP Y 3BITI MPO (pIHAHCOBUMN CTaH
AK KOHTPAKTHHH aKTHB a00 KOHTPAKTHE 3000B'I3aHHS, 3aJI€KHO  Bif
CIIBBIJHOIIEHHS MDK BHKOHAaHHSIM  Cy0'€KTOM  TOCHOJApIOBaHHS  CBOTO
3000B'sI3aHHS 32 JIOTOBOPOM Ta OTUIATOXO, 3/IIHCHEHOIO KITIEHTOM.

OCHOBHUH TMPHUHITUI IILOTO CTAHAAPTY MOJISTAE B TOMY, 1110 DOH BU3HAE JTOXi
YHACHIJOK TepelaHHs OOISHUX TOBapiB abo0 MOCHYr KIIEHTaM y CyMi, IO
BioOpaxkae KOMIICHCAIlil0, Ha SIKy BOHA OYIKY€ MaTH MpaBo B OOMIH Ha 11 TOBapH
a6o mociyru. @OH/ 3aCTOCOBYE el CTaHIAPT A0 BCiX JOTOBOPIB 3 KIIEHTaMH, 3a
BUHSATKOM TaKHX:

1) yroa mpo opeHAy, sIKi HajlexaTth a0 cdepu 3actocyBanHst MCD3 Ne 16

«Openpay;
2) (GiHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IIPaB 4u 3000B's13aHb, 110
HajexaTh 10 cepu 3actrocyBaHHs MCD3 No 9 «DiHaHCOBI IHCTPYMEHTH.
®donpa BimoOpakae Oyab-siKi 0€3yMOBHI MpaBa Ha KOMIICHCAIII0 OKPEMO SIK
ne0ITOPChKY 3a00PTOBaHICTb.

VY crarti «JlebiTopchka 3a0OproBaHICTh 3a MPOIYKIIIO, TOBAapH, POOOTH,
nociyrn» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00proBaHICTh MOKYMIIB a00
3aMOBHUKIB 3a HajJaHl iM TPOAYKIIi0, TOBapu, poOOTH abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3meueHa BeKceeM, SIKIo Taka iHpopmMaIllis HaBOJAUThCS B
OKpeMiil CTaTTi), CKOpMIOBaHAa Ha PE3epB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHma motouna npebitopchka 3aboproBaHicTe» (p. 1155, ®@. Ne 1)
BiTOOpaXkaeThCsi 3a0OpProBaHICTh JEOITOPIB, SiKa HE BIAOOpPaKeHa B OKPEMHX
CTATTSX MIOJI0 PO3KPUTTS iHGOpMAaIIii Ipo 1e6ITOPCHKY 3a00pTroBaHicTh a00 siKa He
MOke OyTH BKJIIOUEHA J0 IHIIUX CTaTe ae0iTOpCchKoi 3a00proBaHOCTI Ta SKa
BiIOOpaKaETHCS y CKIIa/li 0OOPOTHHUX AKTHUBIB.

6.16.Bracnuii kanimarn
Cranom nHa 30.06.2024 p. 3aranpHUIl po3Mip BiacHOro Kamitamy DoHTy
cknanae -7 488,0tuc.rpu., (p. 1495, ®@. Ne 1), 3 saxux crarytHuii kamitan — 7500,0
THUC. TPH., HenokpuTuii 30uToK — (12,0) Tuc. rpH.
[adpopmariro nmpo Bracuuit kamitan ctanom Ha 30.06.2024 naBeneHo y tadmmiri
4.

Ta0Onuis 4

CratTi BJIACHOTO ‘ [Ipu3HaueHHs | banancosa ‘BaHaHCOBa
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Kamitany BapTICTh Ha BapTICTh Ha
30.06.2024 p., | 30.06.2023 p.,
THUC.TPH. THUC.TPH.
CraryTHMil Kanitan Po3mip 7500,0 7500,0
3apeecTPOBAHOIO
KariTanry
Heposnoainenuit BimoOpaskeHHs (12,0) (8,0)
npuOyTOK(HENOKPUTHH | €EeKTUBHOCTI
30UTOK) TISTIBHOCTI
cy0’ekTa
TOCITOIapIOBaHHS
Heonnauenuit kamitan | 3a00oproBaHICTh 0 0,0
YYaCHUKIB TIO
cIuiari
3apeecTpPOBAHOIO
KariTanry
Bcroro: 7488,0 7492,0

Cmamymmnuti kanima.u.
3apeectpoBanuii craryTHui Kamitan ctaHoM Ha 30 uyepBHsa 2024 ckianae
7500,0 Tuc. rpH.

CraryTHHI KamiTaja po3NoAUIeHO MK yYaCHUKaAMHU HACTYITHUM YHHOM:

Tabmuus 5
YUaCcHUKA JapeQCTIBOBaHym KarliTail CINTaucHnAN KaliTal 90
v WC. I'DH. TUC.TDH.
CIEHEO
HPIA 7500,0 7500,0 100
CeprioBuu

Heposnooinenuii npubymox (36umox). 3rimHo 3BiTy mpo (iHAaHCOBUI CTaH Ha
noyatok 2024 poxy Hemokputuii 30utok ckmagaB — (10,0) Tuc. rpH., cTAaHOM Ha
30.06.2024 poxy HemokputHii 30utok ckiagae — (12,0) tuc. rpH. 3 ypaxyBaHHSIM
30UTKIB TIOTMEPEIHIX 3BITHUX TNEpiofiB. 3a MIACYMKaMHU [ISILHOCTI CTaHOM Ha
30.06.2024 poxy mianmpueMCcTBO OTpUMAaJIO 30UTOK Y cymi — (2,0) Tuc.TpH.

Heonnauenuti xaniman. CtaHoM Ha TOYaToOK 3BiTHOrO mepiomy PoHm He Mae

HEeOoTuIaueHoro Kamirany. (p. 1425, ®@. Ne 1).,
6.17. 3abezneuenns 00620cmpoKo6i i NOMOYHI

[Mpotsarom mepiomy 3 01.01.2024 mo 30.06.2024 p. Do HE CTBOPIOBAB
3a0e3neyeHHs.

6.18. Jlosecocmpokosi 30008 ’s3anns
Cranom Ha 30 yepBHs 2024 poxy @oH TOBIOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. [lomouni 30608 ‘s3auns
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Cranom Ha 30.06.2024 poky notouHi 30008’ a3aHHs Ponay ckiagarots 9,0 THC.

rpH. (p. 1695, ®@. Ne 1).

Ta0onuis
6

Crarts

CranoMm Ha
30.06.2024 poky

CraHnoMm Ha
30.06.2023 poky

3MiHU 3a TIepiojt

IloTouna

2,0

2,0

0,0

KpeIUTOpPChKa
3a00proBaHICTh  3a
nociyru (p.1615)

IToroyna
KpPEeIUTOPChKa
3a00proBaHiCTh 13
BHYTPIIIHIX
PO3paxXyHKIB (p.
1645)

12,0 8,0 4,0

[H1m IIOTOYHI 0,0 0,0 0,0
3000B’ I3aHHSI (p.

1690)

Bcnoro:

14,0 10,0 4,0

[ToTouni 3000B’s13aHHs DOHAY BiMOOpaKEHI 3a CIpaBEIMBOIO BApTICTIO, sKa
JOPIBHIOE 1X OaJlaHCOBOI BapTOCTI, IO BIAIMOBIIA€ OIIHKaM, 3aTBEPKEHUMHU
00JIIKOBOTO TTOTITUKO0 DOHY.

IIpocTpoueHoi kpeauTopchkoi 3aboproBaHocTi cranoM Ha 30 dyepHs 2024
poky POHJT HE Mae.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20.Konmpaxmmni 30008 ’a3anms
Jo ctarti «KoHTpakTHI 3000B'13aHHS» BITHOCATHLCS JepuBaTHBHU ((hopBapIHi Ta
¢'touepcHi1 KOHTPAKTH, OMI[IOHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(OpMaIIii 1010
AKUX Tepe10aYeHO BIIMOBITHUMU MOJOXKEHHAMH (CTaHIApTaMK) OyXraaTepChKOro
00JIIKY.
O06u1ik 3000B's13aHb 3M1MCHIOETHCS B OIIHIT, TIepen0adeHiil KOHTPAaKTaMH.
Cranom Ha 30 yepBHs 2024 poKy KOHTpaKTHHX 3000B’s13aHb DOH HEMAE.

6.21.36im npo pyx ecpouwiosux Kouimies
[apopmamiss mpo pyx rpomoBux komrTiB ctaHoM Ha 30.06.2024 poky
HaBejeHa y Tabmuii 7.

Tabmuna 7
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3miHa 3a
CrarTs o o Mepioi, TUC.
30.06.2024, 30.06.2023, I'PH.
THC. TPH. THC. TPH.




1. YucTHii pyXx KOIITIB Bl
HH pyx % 0,0 0,0 0,0

oTepaniiHoi AiSTbHOCTI
2. Yuctuii pyx KOIIITIB Bl
; 1Py K 5 0,0 0,0 0,0
IHBECTULIINHOT TISIBHOCTI
3. YucTtuii pyXx KOIITIB Bi

. Py’ B 0,0 0,0 0,0
(1HAHCOBOT NISVIBHOCTI
YucTuii pyX KOUITIB 33 MEPIOA: 0,0 0,0 0,0

®onp ckianae 3BIT Npo pyx rpomoBux komrtiB 3rigHo 70 MCBO Ne 7 «3Bit
PO PYX TPOIIOBUX KOIITIBY» 3a MPSIMUM METOJIOM.

Uuctuit pyx KOWMITIB Bix omepaliiHoi AisuibHOCTI ckiagae 0,0 Tuc.TpH., Bifg
¢dinaHcoBoi Ta iHBecTUI1HHOT — 0,0 THC.TpH.

Taxkum 4MHOM, YUCTHM pyX KOIITIB 3a pik ckiaaae — 0,0 Tuc.TpH.

6.22.Ananiz cmameti ginanco8o2o 36imy Ha 3HeYiHEeHHs.

MCBO Ne 36 «3MeHIIIeHHS! KOPUCHOCTI aKTHUBIB» BUMarae, oo mpu miaroToBIli
(iHaHCOBOT 3BITHOCTI aKTUBH 1 3000B'SI3aHHS OIHIOBAJIUCS 3 YypaxyBaHHSIM
OpUHIMITY 00ayHOCTi: akTUBU DOHAY HE MOBUHHI OYTH 3aBHUIIEHI, a 3000B'sI3aHHS
- 3aHmxkeHl, Crannapt Ne 36 3abe3nedye BUKOHAHHS JAaHOTO MpUHIMITY. OOIIK
3HEI[IHeHHsI aKTUBIB MPOBOAUTHCS BiAmoBigHOo 70 MCBO Ne 36 mo Bcix akTHBax,
KpiM:

- 3a11acis;

- aKTUBIB, 1[0 BAHUKAIOTH 3 JOTOBOPiB Ha OY/TIBHUIITBO;

- BIICTPOYEHHUX MOJIATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPaIliIBHUKAM;

- (piHAaHCOBHX aKTHUBIB;

- IHBECTHUIIIIHOT HEPYXOMOCTI, 11O OIIHIOETHCS 3a CIIPABEIJIMBOIO BAPTICTIO;

- 010710T1YHUX aKTHUBIB;

- aKTHUBIB, 110 BAHUKAIOTh 3 JOTOBIPHUX IIPaB CTPAXOBHUKA;

- TOBITOCTPOKOBHUX aKTHBIB JIJISl IPOJAKY.

AKTHBH Ta 3000B’s3aHHS, sIKIi OOJIIKOBYIOThCS Ha Oananci doHny He
noTpeOyIOTh O0JIKY 3HELIHEHHsI, OKPIM MOTOYHOI Ae0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI J1ISTbHOCT1, 0COOTUBOCTI 00JIIKY 5IKO1 BUKIaAeH] B 111 6.13. [Ipumitok.

6.23.llpununena disiouicms
Cranom Ha 30.06.2024 poxy npunuHEeHO TISIILHOCTI HE OyIIO.

1.Pozxpumms inwoi inchopmauii

1.1.Ilpubymox Ha akyito
®oHJ € eMITEHTOM akliil, aje mpuOyTOK Ha akilil0 HE HapaXxOBYBAaBCS, TOMY,
o ctanoM Ha 30.06.2024 mianmpueMcTBO OTpUMAIIO 30HUTOK.

1.2. Indbopmauis 3a cecvnenmamu
Cy0’exT TocniogaproBaHHs Hajiae iHGOPMAIIio 32 CETMEHTaMHU, SKIIO:
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1)3aiiMae MOHOTIOJIbHE (JOMIHYFOUE) CTAHOBHIILE HA PUHKY MPOAYKIIii (TOBapiB,
poOiT, mocyr);

2)1oa0 MpoAyKIii (ToBapiB, poOIT, MOCIYr), BITHOCHO SKOI 10 TOYaTKY
3BITHOTO POKY MPUUHATO PILLIEHHS MPO JEp’KaBHE PETryJIOBaHHS IIH (BKIOYAIOUYU
MNIANPUEMCTBA, SIKI 31MCHIOIOTh BUPOOHULTBO, TPAHCIOPTYBAaHHSA, IMOCTAYaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IEHTPaJi30BAHOTO BOJONOCTAYaHHSA Ta
BOJIOBIIBEJICHHS ).

doHa HE BIANOBIAAE HABEJEHUM KpUTEpisiM, ToMy i1H(oOpMaIlio 11010
CErMEHTIB HE PO3KPHUBAE.

1.3.Axmusu 6 3acmaei
AxTtuBiB B 3actaBl ®oH He Mac.

1.4.0Onepayii 3 nos ’sa3anumu cmopoHamu

Jlo moB'si3aHUX CTOPiH a00 orepalliii 3 MOB'I3aHUMHU CTOPOHAMH HAJICIKATh:

- TIANPUEMCTBA, SKI NOpsIMO ab0 OMOCEPeKOBAHO KOHTPOIIIOIOTH abo
nepeOyBaloTh MiJ KOHTpOJeM, abo * mepeOyBaloTh Mijl CHUILHUM KOHTPOJIEM
pazoMm 3 DoHaoM;

- acomiioBadi oHy;

- CIIUTBHI MIAIPUEMCTBA, Y SKUX DOH/ € KOHTPOJIIOYHUM YYACHUKOM;

- YJICHU MPOBITHOTO YIIPABIIHCHKOTO NepcoHany DoHmay;

- OJTU3BK1 poANYi 0COOH, 3a3HAUEHOT BHIIIE,

- KOMMaHii, 0 KOHTPOMOITs PoHA, a00 31HCHIOIOTh CYTTEBUM BIUIMB, a00
MarTh CyTTEBUH B1ICOTOK roiociB y DoHy;

Omneparniii 3 noB’si3anuMu cropoHamu cradoMm Ha 30.06.2024 poxy Donna He
3111ICHIOBAB.

1.5.Po3kpumms_cnpageoiusoi eapmocmi
7.5.1. Memoouku oyintoearnts ma 6xioOHi Oani, BUKOPUCINAHI OJISi CKIAOAHHA OUIHOK
30 CNpaseoIuBoI0 8apmicmio
@oHI 3AIMCHIOE BUKIIOYHO O€3MepepBHI OIIHKK CIPABEIJIUBOT BapTOCTI
aKTHBIB Ta 3000B’si3aHb, TOOTO Taki OI[IHKH, siIki BuMararoTbcst MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (iHAHCOBHIA CTaH Ha KIHEI[b KOKHOTO 3BITHOTO MIEPIOY.

Kitacu akTuBiB Ta METOM OIIHKH CIIPaBEJINBOI BAPTOCTI

Ta0numg 8
Ky agrmin o Meroz oninen
: ’ MeToanku (pUHKOBHH, S -
OLIIHECHUX 3a OIIHIOBAHHS TOXLIHMIL, Buxinni gani
CHPaBeIUBOIO BHTATHHHR)
BapTICTIO p
IlepBicHa Ta
IO/TAJTBINIA OITIHKA
- I'POIIOBUX KOIITIB . oy
-};pgg%fﬁ%}glﬂ T8 | 1a ix expiBaneHTis | PUHKOBHIL ﬁgﬂpmm Kypcn
3MIACHIOETHCS 32
CIIPaBEITUBOIO
BapTICTIO, SIKA
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JOPIBHIOE TXHIN
HOMiHAJbHIN
BapTOCTI

IlepBicha ominka
3I1IMCHIOETECS 32

IX CIIpaBEIUBOIO
BapTICTIO, sIKa

3a3BHYaAl KonTpakTHi
1 . JOPIBHIOE LiHI YMOBH,
OBTOCTPOKOBI orepartii, y Xoai S HMOBIPHICTh
HpOLIeH:i“%i MO3UKHU }IKOF6YB Y Hoxinmui HOFaH}DeHHH '
OTPUMAaHUN aKTHB. O4iKyBaHI BXiIHi
ITomanpma oninka IPOIIOBI IOTOKU
3IHCHIOETHCS 32
CTpaBe]TMBOIO
BapTICTIO HA JaTy
OIlIHKYU
ITepBicHa o1jiHKa
IHCTpYMEHTIB o .
Kariramry Odiniiini 0ipKOBI
3I1HCHIOETBCA 32 Kypcu
iX crpaBeTHBOIO OpraHi3aTopis
BapTICTIO, KA TOPT'iB HA JATy
THCTpyMeHTH 3a3BUYAl OIIIHKH, 32
JOPIBHIOE 11iH1 BIJICYTHOCTI
I&ﬁgﬁa&};gﬂonbom orepaltii, y xoxi PUHKOBUI, BM3HAUEHOIO
. K01 OyB BUTPATHUU O1pKOBOTO KypCy
THCTPYMEHTH) OTPMMAaHUIi aKTHB. Ha J1aTy OLiHKH,
[lomanpiia omiHka BUKOPHUCTOBYETHCS
IHCTPYMEHTIB OCTaHHS
Karirany OaslaHcoBa
3IACHIOETHCS 32 BapTICTh, IIHU
CIIPaBEIJINBOIO 3aKPUTTS
BapTICTIO HA JaTy
OIIIHKHU
IlepsicHa ominka
3IIACHIOETHCS 32
CIIPaBEIJINBOIO
BapTICTIO
npuaOaHHs, .
ImoJajbliia OIjiHKa - KonTtpakTtHi
32 aMOPTHU30BaHOIO YMOBH,
gg&g%%%%%ﬁom BapTICTIO 3 TloXi it HMOBIPHICTh
3200PTOBAHICTD BUKOPUCTAHHSIM MoTaIieHHs,
METOo/1a OYiKyBaH1 BXiJIHI
€(hEeKTUBHOTO IPOLIOBI TOTOKU
BIJICOTKA 32
BUPaXyBaHHIM
30UTKIB Bif
3HEI[IHEHHS, SKIIO
BOHH €.
IlepBicHa Ta
MOJ1aJTbIIIa OIliHKA
Ie0ITOPCHKOT _

. 3a00proBaHOCTI KonTpakTHi
JebiTopcbka 3M1MCHIOETHCS 32 . YMOBH,
3a00proBaHiICTh 32 | CIPaBEIITUBOIO JoxiaHui, HWMOBIPHICTh
OCHOBHOIO BapTICTIO, sIKa MaTpUYHA MOJCIb | MOTAIIeHHS,
TiSUTHHICTIO JIOPIBHIOE BapTOCTI OYiKyBaHi BXiJHI

norameHHs, To0To
CyMi OUiKyBaHUX
KOHTPAKTHUX
IPOIIOBUX MOTOKIB

I'pOIIOB1 IIOTOKH
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Ha JIaTy OLIIHKH

IlepBicHa oLlHKa
N€01TOPCHKOI

3a00proBaHOCTI1
3/I1MCHIOETHCS 3a
CIIPABEIJIUBOIO
BapPTICTIO. ~
H(I))):[anbma OIlIHKa Kﬁgggamm
[HIIIA TOTOYHA - 33 CTIPaBEJUTHBOIO o F OBIOHiCTE
nediTopchKa BapTICTIO, KA JloxigHui HOFaH}DeHHH
3a00proBaHICTh OPIBHIOE OUIKVBAH] BXITHI
aJIaHCOBIi yBal A
BAPTOCTI I'POIIOBI TTOTOKH
norameHHs, To0To
CyMi OUiKyBaHUX
KOHTPaKTHUX
TPOIIOBUX MOTOKIB
Ha JIaTy OIliHKH.
IlepsicHa oninka
3MIIHCHIOETHCS 32
CIIPaBEIJIMBOIO
BapTICTIO
npun0aHHs, .
NOJIaJTbIIA OIlIHKA - KonTtpakTHi
QIHANCOB] AKTHBH, | wosrlonio's | o o HMOBIpHICTS
AK1 YTPUMYIOTBCA BI/I?(O WCTaHHSAM Hoximmuii HOFaII?eHHSI
710 TIOTAIICHHS p ~ il
METOo/1a OYiKyBaHI BXiJIHI
€(PEeKTUBHOTO I'pOILIOBI IOTOKU
BIJICOTKA 32
BUPAXyBaHHIM
30HUTKIB Bif
3HELIHEHHS, SIKIIO0
BOHU €.
IleppicHa Ta .
HOJAJIbIIA OLlIHKA KonTtpakTtHi
. 3JIIACHIOETHCS 3a YMOBH, |
OQBIOCTPOKOBI CIPaBeIUBOIO . HMOBIPHICTh
%6803’3 HHS BaII))IiCTIO, AKa Butparmuii noraILFeHHﬂ, o
JOPIBHIOE, OYIKyBaH1 BUX1JHI
OaJlaHCOBIN IPOIIOBI MOTOKU
BapTOCTI aKTHUBIB
IlepBicHa Ta .
IIOJaJIbIIIa OLIIHKA KonTpakTH1
- . nogoqynx YMOBH, |
QTOYHI1 3000B’sA3aHb . HMOBIpPHICTh
30008 s3aHHA 3JIIACHIOETHCS 32 Butpariuid HO}“aH}jeHI:I}I, o
CIPaBeIUBOIO OYIKyBaH1 BUX1JHI
BapTICTIO a0 I'pOILIOBI TOTOKU
aMOPTH3aIIMHOIO

7.5.2. Bnaue suxopucmants 3akpumux 6xiOoHux 0anux (3-20 pieHs)

0J11 NepioOUYHUX OUIHOK CNPageoausol eapmocmi Ha NPUOYTOK a00 30UTOK

3MiIH B

OLIHII1

CIIPaBEJINBO1

BapTOCTI

AKTHUBIB,

Kl TOTPeOyIOTh

BimoOpaxenHs y @inancosiii 3BiTHOCTI DoHIYy, ctanoMm Ha 30.06.2024 p. He Oyio.

7.5.3. Inwi posxkpumms, wo sumazaromovcst MC®D3 No 13 «Quinka cnpasediusoi

eapmocmiy
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CrnpaBeyvBa BapTICTh (PIHAHCOBUX iHCTP}EMeHTiB B MTOPIBHSAHHI 3 X 0aJTaHCOBOIO
CTIO.

BapT
Tabmuis 9
: CnpasennvBa
. . . banancosa BapTicTh .
diHaHCOBUH IHCTPYMEHT BapTICTh
30.06.24 | 30.06.23 | 30.06.24 | 30.06.23

dinaHCOB1 1HBECTUIIIT 0,0 0,0 0,0 0,0

[HIna oToYHa 1ebiTopehKa 7502,0 | 7502,0 | 7502,0 | 7502,0
3a00proBaHICTh

JloBroctpokosa J1e0iTOpchbka 0.0 00 00 00
3a00proBaHICTh ’ ’ ’ ’
JlebiTopchka 3a00proBaHicTh 3

HapaxoBaHUX JIOXOJIIB 0,0 0.0 0,0 0.0
['porioBi KoOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0

[ToTroyna KpeaAUTOPCHKA
3a00proBaHICTh 14,0 10.0 14,0 10,0

VYrupaBnincekuii nepcoHan DoHAY BBaXkae, 10 HABEJEHI PO3KPUTTS MO0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBa)ae, 110 3a MEkKaMu
¢iHaHCOBOI 3BITHOCTI 3alMIIWIAch Oyab-fka CcyTTeBa 1H(opMaIis 1mo/0
3aCTOCYBaHHSl CIpPABENJIMBOI BapTOCTI, sIKA& MOXe€ OyTH KOPUCHOIO JJIst
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomatkoBy iH(opwmarliito 1moa0 3MiH
CIIpaBeIJTUBOI BapTOCTi (DIHAHCOBUX AKTHUBIB B 3B’S3KYy 3 BpaxyBaHHSIM PU3HUKIB
HaBeAeHO y npuM. 6.13.

1.6.Vnpasninua pusuxamu
7.6.1.1]ini ma norimuxu ynpasninusa Qinanco8UMu pusuKamu

VYropaBiiHHS pU3UKaMU Ma€ MEPIIOYEProBe 3HAUCHHS MJIs BEACHHsS Oi3HECYy
DoHAY 1 € BOKIUBUM €JIEMEHTOM 1 HisutbHOCTI. [lomiTuka ynpaBiiHHS pPU3HKAMH
CKOHIICHTpOBaHa Ha HemepeadadyBaHOCTI (iHAHCOBUX PHUHKIB 1 HaIlJIeHA Ha
MIHIMI3aIil0 TOTCHIIHHOTO HEraTUBHOTO BIUIMBY Ha (iHAHCOBI IOKa3HUKHU
nisbHOCTT DoHay. OmnepaTuBHUN 1 MOPUIAWYHUN KOHTPOJIH MAa€ Ha MeETI
3a0e3nedyBaTy HajJe)XHEe (PYHKI[IOHYBaHHS BHYTPINIHBOI MOJITHKU Ta TPOLETYP 3
METOI0 MIHIMI3aIlii ONEPAIHUX 1 FOPUIUIHUX PU3HKIB.

VYopasmincekuii niepconan PoHAy BU3HAE, MO 1i AISUTHHICTH TOB’s3aHa 3
pU3UKaMU 1 BapTICTh YHCTHX AKTHUBIB y HECTAOUTPHOMY PUHKOBOMY CEpEIOBHIII
MOXX€ CYTTEBO 3MIHHUTHCh YHACIIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHUX YMHHMKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3]1aJICTib TOYHO
nepen0aYnuTH HEMOKIIUBO.

Mertoro ympaBiiHHS pU3UKAMU € HEIOMmyIIeHHS BTpatu DOHIOM pPHHKOBOT
BApPTOCTI aKTUBIB Ta CHPUSHHS MIABUIIEHHIO BAPTOCTI BIAacHOro Kamnitany DoHmy.

BianoBigHO 10 OCHOBHOI METH, 3aBIAaHHs yMPaBIIHHSI PU3UKAMU TMOJATAIOTH Y
HACTYITHOMY:

- BU3HAYEHHS HAWOUIBII BpA3JIMBUX Ta PUBMKOBUX HAMNPSIMKIB iSUIBHOCTI
®doHy;
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- CHCTEMaTMyHa KOMIUIEKCHAa  JIarHOCTUKA  WMOBIPHOCTI ~ HAcTaHHS
HECTIPUSTIUBUX MOJI1H;

- BUOIp aJIbTEpHATUBHUX BAPIAHTIB YNPABIIHCHKUX PIlIEHb JJs 3a0€3MeUeHHs
ONTUMAJIBHOTO CHIBBIHOIIEHHS MIDK PHU3MKOM Ta JOXIIHICTIO (IHAHCOBUX
omeparlii;

- 3a0e3ne4YeHHs MiHIM13a1lii BTpaT Npy HACTaHH1 HECTIPUATIMBUX MOIH,

- 3a0e3MeueHHs JOTPUMaHHS 1HTEepEeCIB OaratboX 3alliKaBJIEHUX CTOPIH, a CaMe:
yuacHUKiB DoHy, KepiBHUX opraHiB ynpapiiHHi DoHaom, mpaiiBHUKIB DoHAYy,
HIITUX CTOPIH.

HismpHicTe DoHay y cdepl ynpaBimiHHS pU3MKaMU  COpsIMOBaHa Ha
3a0e3MeUeHHsl TOCATHEHHS cTaTyTHUX e douay, 30ubeHHsT TpUOyTKOBOCTI.
VYopaBniHHsS pusukamu JisibHOCTI DoHay sBisie co0O0I0 MOCTIMHUI mpouec
3 iX 1IeHTU(IKalI€I0, OLIHKOIO, MPO(UIAKTUKOK 1 MIHIMI3AIlIE0 HETaTUBHUX
HacmiKiB Jlo pu3HKiB, K1 MOKYTh BUHMKATH MPH 3A1MCHEHHI AisibHOCTI DOHIY
HaJIeKaTh TaKi iX BUAM: KPEAUTHUIN PU3UK, PUHKOBUN PU3HK Ta PU3UK JIIKBITHOCTI.
PUHKOBHMI pPHU3MK BKIIOYA€ BATIOTHUN PHU3HMK, BIICOTKOBUN PHU3UK Ta I1HIIHM
[[IHOBUY pU3HK.

7.6.2.Kpeoumnuti puzux

KpenutHuit pusuk - pu3uK TOTO, 10 OJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBUM
THCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’si3aHHS 1 1Ie OyJe NPUYMHOI BUHUKHEHHS
¢iHaHCOBOrO 30UTKY iHINOI cTOpOoHHM. KpenuTHuUil pU3MK NpPUTAMAaHHUNA TaKUM
¢biHaHCOBUM I1HCTpyMEHTaM, SK IIOTOYHI Ta JCMO3WTHI paxyHKH B OaHKax,
obuirarrii Ta 1e6iTopchbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIIIHKA KPEIUTHUX PH3UKIB KepiBHUITBOM DoHIY €
OIlIHKA KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, JJIsI YOTO BHUKOPHUCTOBYIOTHCS
KpeIUTHI pEUTHHTH Ta Oy/b-sKa 1HIIA JOCTYIHA iH(OpMaIlis (3arajJbHOIOCTYITHA
iHpopMmamiitna 6aza maamx HKHIIDP, ngani 3 €IP Tta iHmi) momo ix
CITPOMO>KHOCT1 BUKOHYBATH O0OProBi 3000B’s3aHHs. DOH/ BUKOPUCTOBYE HACTYIHI
METOJIH YIPABIIHHSA KPEAUTHUMH PU3SUKAMMU:

- TMITH 110710 OOProBUX 3000B’A3aHb 3a KiIacaMH (piIHAHCOBUX 1HCTPYMEHTIB;

- JMITH 100 OOproBUX 3000B’S3aHb IEpell OJHHM KOHTpareHToM (abo
acoII10BaHOIO TPYIIOI0);

- JIMITH IOAO BKJIaJNEeHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEIUTHUX
peiTuHTiB 32 HarioHanpHOI0 peHTUHTOBOO MIKAJIOI0;

- JIMITH IIOAO PO3MINIEHHS IEMO3HTIB y OaHKax 3 Pi3HMMH pPEUTHHTaMH Ta
BUTIAJIKK J1e(DONTY Ta HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT"ITH POKIB.

@doHJ aHATI3y€ TIATOCTIPOMOXKHICTh KOHTPAreHTIB Ta 3AIMCHIOE 3aXOAH IIO0
HEJIOMYIICHHSI HAasABHOCTI B akTuBax @OHIYy TPOCTpoUYeHOI AeOITOPCHKOT
3a00proBaHOCTI.

®ona He Mae (HIHAHCOBUX aKTHUBIB, sIKI abo Oynu mpocTpodeHi, ado
3HEI[IHUJIUCSA, TAaKOXK BIICYTHI 3acTaBU Ta 1HIII (OpMU 3a0e3MEUYEHHSI KPEIUTIB
OJIep )KaHNX UM HATAHUX.
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7.6.3.Punkosuii pusux

PuHKOBHMI1 pHU3HK - LIe PU3UK TOrO, IO CIpaBeUiMBa BapTiCTh ab0 MaiOyTHI1
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIIMN LIHOBUU
PU3UK, BAJIIOTHUH PHU3UK Ta BIJCOTKOBHM pHU3UK. PUHKOBUN pPHU3UK BUHUKAE Y
3B’SI3Ky 3 pHU3UMKaMH 30UTKIB, 3yMOBJIEHHMX KOJHMBAHHSMM IIIH Ha aKIli,
BIJICOTKOBUX CTaBOK Ta BaJIIOTHUX KypciB. DOHJ HapakKaTUMEThCS HAa PHUHKOBI
pU3BMKUA y 3B’A3Ky 3 IHBECTHULISIMM B akilii, oOmiramii Ta iHIm (iHAHCOBI
THCTPYMEHTH.

[HmM#A [IHOBMM PU3HMK - L€ PU3MK TOro, IO CIpaBeUiMBa BapTiCTh abo
MalOyTHI TpPONIOBI MOTOKM Bl (PIHAHCOBOTrO I1HCTPYMEHTA KOJIHUBATUMYThCS
BHACJIIJIOK 3MIH PUHKOBUX IIiH (OKpIM THX, III0 BHHHUKAIOTh YHACIIJIOK
BiZICOTKOBOTO pHU3MKY 4YHM BaJIOTHOTO pPHU3WKY), HE3aJe)KHO BiA TOro, 4YH
CIPHYMHEHI BOHHM YWHHHKAMH, XapaKTEPHUMHU IS OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHUKAMHM, 110 BIUIMBAIOTh Ha BCl MOA10HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCS OMeparlii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKM I[IHOBOTO PHU3HMKY € aHami3 uyriuBocTi. Cepen
METO/IB MOM SIKIICHHSI IIHOBOTO pu3uKy MDOHJ BHUKOPUCTOBYE IHUBEPCHUGIKAIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akili Ta 1iHII (piHAHCOBI
THCTPYMEHTHU 3 HEPIKCOBAaHUM MPUOYTKOM.

PunkKoBHII pU3WK - 1€ PU3UK TOTO, IO CIpaBeiuBa BapTICTh ab0 MalOyTHI
I'POIIOBI MOTOKH BiJ (PIHAHCOBOT'O 1HCTPYMEHTA KOJUBATUMYThHCS BHACIIIOK 3MiH
PUHKOBUX IliH. PUHKOBHUI pU3UK OXOIUTIOE TPU THUIW PHU3HMKY: IHIIUNA ITIHOBUU
PU3UK, BAIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3UK. PUHKOBUN pPHU3WMK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHUX KOJMBAaHHAMHM II[IH Ha aKIii,
BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapakaTUMEThCSI HAa PUHKOBI
PU3MKHA Yy 3B’S3KYy 3 IHBECTHIIAMH B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@®OoHJOM BCTAHOBJICHO, IO IHJAMKATOPOM MOXIJIMBOCTI TOAINH peamizarlii
puHKOBOTO (TmaitoBoro) pusuky € namainusg iHaekcy Yb (UX) ynpomosxk piky. Tak
nafiHHsa iHAekcy Yb menme Hixk Ha 10% CTaHOBUTH HU3BKWN PIBEHb PUBHKY,
nafiHas y Mexax 10- 20%% cTaHOBUTH cepellHil pIBEeHb PU3UKY, MAJIHHS OLIbIIIe
20% - BuCOKHUI piBEHb PU3HUKY.

[ToTouyHa omiHKa PIBHSA PU3UKY 3a MOKA3HUKOM PUHKOBOTO (MAlOBOTO) pPUBHKY
3a moptdenemM miHANX nanepiB oHAy XapaKTepU3yeThes K HU3bKA.

Cucrema ynpapninag pusukamu QoHAy nepemdaydae 3aCTOCYBaHHS JCKIITBKOX
aHATITHIHUX METOAIB JIociimkeHHs pu3ukiB. Cepen mux metomiB @oHx Ha eTami
MIaHyBaHHS MPOQeciiHOT MiSUIBHOCTI, 3°ACyBaHHI JOIUJIBHOCTI ydYacTi B
IHBECTUIIIMHOMY TPOEKTi, MPOBOJUTH aHaNI3 YYTJIMBOCTI PE3yIbTATUBHOTO
MOKa3HWKA BiJ Bapiaiii 3Ha4YeHb IMOKA3HUKIB, IO OEpyTh y4acTh B HOTO
Bu3HaueHHl. KpiM ananizy uyrtinuBocti ©oHJ Ha eTanmi MNPOTHO3YBaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, MeToj cireHapiiB. KepiBHunro ®oHmy
MPOBOJMIIO aHaNI3 cuTyalli Ha (OHAOBOMY PHHKY Yy 3BITHOMY I[epioAy, Ta
BUPIIIWIO 3aJUIINTH aKTHBU Yy IIHHUX Tamnepax, Ta MPOJIOBXKUTH OINEpyBaTH
HUMU.
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1.6.4.Banromuuii ma 6i0COmMKO8UN PUSUKU

BamoTHuil pU3MK - 1€ pU3UK TOro, IO CIpaBEeAJIMBA BApPTICTh a00 MalOyTHI1
I'POIIOB] MOTOKHU BiJl (DIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThCS BHACIIOK 3MiH
BaJIIOTHUX KYPCIB.

@DoHJ1 HE Ma€ aKTUBIB, HOMIHOBaHUX B IHO3E€MHIN BAJIIOTI, Y 3arajJbHOMY 00CSTY
aKTHBIB.

Ockutbku DOHJ Mpaloe TUTBKM 3 HAI[IOHAJIBHOIO BallOTOI0, BIUIMB 3MIHU
BaJIOTHUX KYPCIB BIZCYTHIM.

BigcoTkoBHiA pH3HK - 1€ PU3KK TOTO, IO CIPaBEJIMBa BapTiCTh a00 MalOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBHX BiJICOTKOBUX CTaBOK. KepiBHUIITBO DOHIY YCBIIOMIIIOE, 1110 BiICOTKOBI
CTaBKM MOXYTbH OIIIHIOBATUCH 1 IIe BIUIMBaTHME K Ha goxoau DoHay, Tak i Ha
CIpaBe/UIMBY BapTiCTh YUCTHX aKTHBIB.

VYCBIIOMITIOIOUM 3HAYHI PHU3HKH, TIOB’s3aHI 3 KOJMBAaHHSAMHU BiJICOTKOBUX
CTaBOK y BHCOKOIH(JIAIINHOMY CEpEeIOBUII, SKE € BJIACTHUBUM i (HIHAHCOBOI
cucteMu YKpaiHu, KepiBHUIITBO DOHIY KOHTPOIIOE YACTKY aKTHBIB, PO3MIIICHHX
y 00OproBux 3000B’S3aHHSAX Yy HAIIOHAJIBHIN BaOTI 3 (PIKCOBAHOIO BiJICOTKOBOO
ctaBkoto. KepiBuunrBo ®oHAy 371HCHIOE MOHITOPUHT BICOTKOBUX PHU3UKIB Ta
KOHTPOJIOE X MAaKCUMaJbHO MPUIYCTUMHI po3Mmip. Y pasi 3pOCTaHHS
BIJICOTKOBUX pu3UKIB DoHJ Mae HaMip mo30yBaTthcs OOproBux (HiHAHCOBUX
IHCTPYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJCOTKOBHX
PHU3HKIB 3AIUCHIOETHCA IUISIXOM OIIIHKM BIUTMBY MOJJIMBHX 3MiH BIJCOTKOBHX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, SKi HApaKarOThCS HA BIZICOTKOB1 PU3UKH

Tabmumsa 10
Tun akTuBy Cranom Ha 30.06.2024
baHKiBCBKI A€MO3UTH (THC. TPH.) 0
Beroro: 0
Yactka B aktuBax ®onmy, % 0

JIs OIIHKY MOJKJIMBHX KOJIMBaHb BIJICOTKOBHUX CTaBOK OHJ BUKOPHUCTOBYBaB
ICTOPHYHY BOJATHIBHICTh BiZICOTKOBHX CTaBOK 3a CTPOKOBHMMH Jierno3uTamMu (10 1
POKY) 3a OCTaHHI 5 pOKiB 3a onpuitogHeHo0t0 iHopmarttiero HBY.

7.6.5.Pusux nikeionocmi

Pusuk miKBITHOCTI - pU3UK TOTO, M0 POHA MaTHUME TPYIHOII MPYU BUKOHAHHI
3000B’s13aHb, TOB’SA3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHAMH, IO IOTAIIAIOTHCA
[UISIXOM MMOCTaBKU IPOIIOBHUX KOIITIB 200 1HIIOTO ()iHAHCOBOTO aKTHUBY.

@®oHja  3AIMCHIOE KOHTPOJIb JIIKBIAHOCTI HUISIXOM IUIAHYBAaHHS TMOTOYHOL
JikBimHOCTI. DOHJ aHali3ye TEPMIHM IUIATEXKIB, SKI MOB'A3aHl 3 JAE0ITOPCHKOIO
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3a00proBaHICTIO Ta 1HIIMMHU (PIHAHCOBUMHU aKTUBAMH, 3000B’SI3aHHIMH, a TaAKOXK
MPOTrHO3H1 MOTOKH I'POLLIOBUX KOIITIB BIJ] ONEPALIHHOI AISTTBHOCTI.
32 (IHAHCOBUMU
3000B's13aHHAMU POHAY B pO3pi3l CTPOKIB MOTALIECHHS MPEACTaBICHA HACTYITHUM

[Hpopmaris

YUHOM:

moa0

HCAUCKOHTOBAaHHUX

IJIATEXKIB

Tabonuusa 11

[lepion, mo
3aKIHYUBCS

30.06.2024

Jo 1

MICSIIII

Bix 1
MICSIISI
o 3
MICSIIIIB

Big 3
MICSIIIB
1o 1
POKY

Bixg 1
POKY 110 5
POKIB

Bigpmie 5
POKIB

Bcrworo

KopoTtkoctpo
KOBI1 MTO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA
3a00proBaHICT
b

14,0

0,0

14,0

ITotouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
MU
3000B’I3aHHS
MH

Bcroro

14,0

0,0

14,0

[Tepion, 1o
3aKIHUYUBCS

30.06.2023

Ho 1

MICSILIA

Bix 1
MICSIII
o 3
MICSI{IB

Bixg 3
MICSIIIB
mo 1
POKYy

Big 1
POKY 10 5
POKiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpo
KOB1 TO3UKH
OaHKa

ToproseinbHa
Ta 1HIIA
KpEJIUTOPChKA
3a00proBaHICT
b

10,0

0,0

10,0

ITotouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
AMU
3000B’I3aHHS
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MH

Bceroro - 10,0 0,0 - - 10,0

1.1.Ynpaeninua kanimaniom

®doHa po3rigaae ynpaBlIiHHS KaIliTajJoM sIK CUCTEMY IMPHUHIMUITIB Ta METO/IB
po3po0OKK 1 peaiizallii ynpaBIiHCHKUX PIlI€Hb, MOB'SI3aHUX 3 ONTUMAIBHUM
dbopMyBaHHSAM KamiTally 3 PI3HOMAHITHUX JDKEpeNl, a TaKoX 3a0e3NedeHHsIM
e(eKTHBHOTO HOro BUKOpHCTaHHS y HisibHOCTI DoHmy. KimrowoBi muTaHHS Ta
MOTOYHI PIIIEHHS, [0 BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpYy KamiTaiay, a TaKoxXK
pKepena #Woro (GopMmyBaHHS, PO3TISAAIOTHCS YIPABIIHCHKUM  EPCOHAIOM.
MexaHi3M ynpaBlliHHS KalliTajloM nepeadadae 4iTKy MOCTaHOBKY IUIEH 1 3aBJaHb
yIPaBIiHHS KaIliTaJoM, a TaKOXX KOHTPOJb 3a IX JOTPUMAHHSIM Yy 3BITHOMY
nepiojii; yJOCKOHAJICHHS METOJWKH BH3HAUYCHHS ¥ aHali3y BUKOPUCTaHHS YCiX
BUJIIB KaIiTally; pO3pO0JICHHS 3araJIbHOT CTPATEerii yIpaBIIiHHS KaIliTaJOM.

VYropaBniHChKHIA TEpcoHaN 3IIACHIOE OIS CTPYKTYpPH Karitaly Ha KiHEIb
KO>KHOTO 3BITHOTO Tiepiony. [Ipu 1nboMy MpOBOIUTHECS aHali3 BapTOCTI Kamitany,
Horo cTpykTypa Ta MOXJIMBI pu3uKd. Ha OCHOBI oTpuMaHUX BHCHOBKIB DOHT
3MIACHIOE PETryTIOBaHHS KalliTaly HNUISTXOM 3aJIy4€HHS JIOJAaTKOBOTO Karitaiay ado
(diHAaHCYBaHHS, a TaKOXX BHIUIATH AMBIAEHIIB Ta MOTAIICHHS ICHYIOUUX IO3HUK.
@oH MOXKe 3IIMCHIOBATH PEryJIIOBaHHS KamiTaly LIUIIXOM 3MIHU CTPYKTYPH
kamitany. CuctemMa ymnpaBJiHHS KaIliTaJIOM MOXE KOPUTYBAaTUCh 3 YpaXyBaHHSIM
3MiH B ONIEpaIlifHOMY CEepeIOBHIII, TEHJEHIIISIX pUHKY a00 cTpaTerii po3BUTKY.

VYrpasninas kamnitaasom QoHTy CIPIMOBAHO HA JOCSITHEHHS HACTYITHUX IIUICH:
- 30epertd CIPOMOXKHICTh MIANPUEMCTBA TPOJOBXKYBATH CBOKO JISUTBHICTH Tak,
mo0 BOHO 1 Hajajni 3a0e3medyBasio MoXid Uil ydacHUKiB DoOHIy Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3neynT HalueKHUN NpuOyToK ydacHukam DoHIy 3aBIASKH BCTAHOBIEHHIO
IIiH Ha MOCITYTH, IO BiJIMOBIIaIOTh PIBHIO PU3HKY;

- JOTPUMAaHHS BUMOT JIO0 KamiTally, BCTAHOBJIEHUX PETYJISATOPOM, 1 3a0e3MeueHHs
3natHocTi @oHmy (GyHKIIIOHYBaTH B  SKOCTI  O€3MepepBHOTO  AiIOYOTO
MIIPHEMCTRBA.

VYopasmincekuii nepcoHan @DoHay BBaXkae, M0 3arajbHa Ccyma Kamirany,
VIPABIIHHS SKUM 3I1HCHIOETHCS, TOPIBHIOE CyMi KamiTally, BifoOpaxXeHOTo y 3BITI
po ¢iHAHCOBHI CTaH.

Cxiam BIacHOTO Kamitalmy Ha aary (iHaHCOBOi 3BITHOCTI cTaHOBUTH -7492,0
TUC.TpH. (p. 1495, ®.Ne 1):

- 3apeeCTPOBAHMI KariTal (OTIa9eHU KamiTamn) 7500,0 THc. rpH.

- HEOTUTAYCHUM KaIriTasl 0 Tuc. rpH..

- pe€3epBHUH KariTal O tuc.rpH.

- HEpO3MOAUICHNH TPUOYTOK(HETTOKPUTHI 30UTOK) (12,0)  TwmcC.

TPH.
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1.8.0Ouinka edhekmusnocmi kepieHUUMEA 8 YNPABIIHHI eKOHOMIYHUMU Pecypcamu

[linBumeHHss  €(pEeKTUBHOCTI  YNpaBIIHHA  PECYpPCHUM  IOTEHLIAJIOM,
3a0e3MeUeHHs] MOro pallioHaJbHOTO BUKOPUCTAaHHS 3HAYHOIO MIPOIO IOB’A3aHO 3
MIPOBEJICHHAM SIKICHUX 3MIH y CKJaJl pecypciB 1 3 MiBUILEHHIM €(EKTUBHOCTI B
iX ympaBimiHHI. 3aBAaHHS MIJBUIIEHHA €(EKTHUBHOCTI YINPABIIHHSI PECYPCHUM
MOTEHIIIAJIOM TOJISrae HacaMIepel Y BIOCKOHAJIEHH] BUKOPUCTAHHS M yIpaBIIiHHS
pecypcamMu TMIAMPUEMCTBA Ta B MIJBUIIECHH] iXHBOT I[LJTICHOCTI.

OcHoBHumu pecypcamu Donay € QpiHAHCOBUI pecypc y BUIVISAI TPOLIOBUX
KOIITIB, OTPUMAHUX B pe3yiabTaTi (OpMYyBaHHS CTaTYTHOIO KamiTaly, Ta
(b1HAHCOBI IHBECTHIIII.

[TinBuieHHs e(pEeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYpPCIB € MOMXKIUBUM
JuIIe 32 YMOBU (DOpMYyBaHHS SIKICHOI CHCTEMU MEHEIKMEHTY, II0 B CBOIO Uepry
nepen0ayae BCTAHOBJICHHS >KOPCTKUX BHUMOT JO KEpIBHUKIB YCiX piBHIB. J[ms
peanizanii 1iei metu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPALIBHUKIB, K1
MOBUHHI 1M BIJNOBIJIaTH, 30KpeMa, HASBHICTh JUILJIOMIB 3 BHUIIOK OCBITOIO Ta
MiATBEPKEHHS PiBHS KBai(iKallii BIIMOBIIHUMU cepTUdIKATaAMH.

71.9.Vmoesni akmusu i 30008 ’s13aHHs

BignoBimno 10 MCBO Ne 37 «3abesrneueHHsi, yMOBHI 3000B’si3aHHS Ta
yMOBHI akTuBW» DOHJ NOBMHHA BecTH A0 OOJIK 3a0e3leueHb, YMOBHHUX
3000B'13aHb 1 YMOBHHUX aKTHBIB, 32 BUHATKOM

a) THX, SIKI € pe3yJbTaTOM KOHTPAKTIB, IO MiJIATal0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSHKIIMBUM

0) Ha K1 momUPIOETHCS cepa 3acTocyBaHHs 1HIIOro CTaHAApTY.

MCBO Ne 37 He 3acTOCOBY€ETHCS /10 (PIHAHCOBUX IHCTPYMEHTIB (BKIIOUYAIOUU
rapanrii), Ha skl nmomwuproeThest chepa 3acrocyBaHHss MCD3 Ne 9 «DinaHcoBI
THCTPYMEHTHY.

Cranom Ha 30.06.2024 poxy DoHI HE € CTOPOHOIO YMOBHUX 3000B’sI3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBH3HAHUX KOHTPAKTHHX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€3IICUCHb.

@DoHJT HE € CTOPOHOIO B CYIOBHX MpOIECaX, TOMY PU3HKH BiJ OMEpaiiitHOI
IISIIBHOCTI OLIIHIOE K MIHIMAaJIbHI.

@oH HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Mpo (iHAHCOBUW CTaH.
[apopmaris mpo ymMoBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIIO MOXKIUBICTh
BUOYTTSI pecypciB, siKi BTUTIOIOTh y c001 €KOHOMIYHI BUTONIHA, HE € BiIJIaJICHOIO.
®onn He BU3HAE yMOBHI aktuBH. Ctucna iHdopmarlis mpo yMOBHHH aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXOMHKCHHS ESKOHOMIYHUX BUT1T € HMOBIPHUM.

KontpakTHi 3000B’13aHHS, BUAaH1 FapaHTii, TOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.10.Hesusznani koumpaxkmmui 30008 ‘si3aHHs
HeBuznanux koHTpakTHHX 3000B’s13aHb DOHM HE Mae€.
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7.11 J[usioenou, oconowieni 0o oamu 3ameepoHcents 00 BUNYCKY
Cranom nHa 30.06.2024 poxy ®ona He mnpuiimMaB pillleHHS PO BHUILIATY
JTUBIIEHAIB 32 pe3yibTaTaMu AisNIbHOCTI 32 2023 pik.

[.12.Bnaus inaayii na monemapHi cmammi

[IpoananizyBaBmK KpUTepii, SKI BHU3HAYAIOTh [OKAa3HUK TrinepiHsauii,
yIpaBliHCbKUN mniepcoHas DOHAYy 3poOMB BHUCHOBOK, IO 3a IOKa3HUKaMU
HaBEJIEHUMH Y mianyHkTax B) 1 T) naparpada 3 MCBO Ne 29 ekoHOMIYHUH CTaH B
VYkpaiHi He BIJIIIOBIJA€ CUTYaIllii, IO XapaKTePU3YEThCS TinepiH(IIAIIETO.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 npoBeneHHs mnepepaxyHKY
(1HAaHCOBOT 3BITHOCTI € MUTAHHIM CYIKEHHS, YNpaBIIHChKUM mepcoHan Ponmy
OPUIHSB PIIEHHS HE MPOBOAUTH MEpPepaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.06.2024 poxky.

1.13.1100ii nicna 36imnoi damu

[lonii micas 3BITHOTO MEpiOAY - 1€ CIPUSATINBI Ta HECHPUATIMBI MOMII, SK1
BiIOYyBAIOTLCSA 3 KIHISM 3BITHOTO TEPIOAYy 10 JaTH 3aTBEpKEHHs (hIHAHCOBOT
3BITHOCTI JI0 BUNYCKY. MOHa BU3HAYNTH J[BA TUITH TIOJTIM:

a) mojii, K1 CBiIYaTh MPO YMOBH, IO ICHYBaJIM Ha KIHEIb 3BITHOTO MEPIOAY
(Toptii, sIki BUMararoTh KOPUT'YBaHHS IiCIIs 3BITHOTO TIEPioay); Ta

0) moii, Ki CBIAYATh PO YMOBH, 110 BUHUKIIM TICJISA 3BITHOTO Tiepiony (Mmoii,
SIK1 HE BUMAraloTh KOPUT'YBaHHS IICIISl 3BITHOTO TIEPIOY).

[Toxi#, siki BimOyBarOTHCA B TIEPiol MK JaTOrO (PIHAHCOBOI 3BITHOCTI Ta JATOIO
il 3aTBep/uKEHHS 1 TMOTPEOYIOTh KOPUTYBaHHA ab0 PO3KPUTTS Yy (HiHAHCOBIM
3BITHOCTI, HE OYJI0.

[TpunuaenHs gaismpHOCTI DOHTY HE TIIAHYETHCS.

I'enepansauit aupexrop TOB boprask B.B.
«A3zoBo-UopHOoMOpCchka AMiHICTpaTHBHA

KOMIIaHis »

["omoBHUMIA Oyxranrep HexpacoBa

O.b.
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