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[TomatkoBuit Koaekc Ykpainu — [IKY;

bananc (3BiT npo ¢dinancoBuii cran) — O.Nel;

3BIT Ipo (piHAHCOBI pe3yNbTaTH (3BIT PO CYKYNHUHN A0X11) — D.Ne2;

3BIT PO PyX IPOIIOBUX KOIITIB (32 MPAMUM MeTOI0M) — D.Ne3;



3BIT npo BiacHUi kamitan — O.Ned.

1.OcHosu nid2omosxu, 3ameepoxceHts I NOOAHHA iHaHco80i 36ImHOCmI

1.1.Mema ma xonuenmyaibna 0cHo8a QiHaAHCOB80I 36imHocmi (cmanoapmu, wo
BUKODUCIMOBY8ANUCS OJI51 RIO20MOBKU Md NOOAHHA (DIHAHC080T 38IMHOCTI)

Mera ¢iHaHCOBOT 3BITHOCTI 3arajlbHOrO MPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iHbopMalliro po cyd’eKkTa TOCMOJAPIOBaHHS, IO 3BITYE, KA € KOPUCHOK st
HUHIIIHIX Ta MOTEHUIWHUX 1HBECTOPIB, MO3MKOJABLIB Ta IHIIMX KPEIUTOPIB Yy
OPUMHSTTI pIlIEHb PO HAJAHHS PECYPCIB IbOMY CYO’€KTOBI TOCIOAAPIOBAHHS.

dinaHcoBa 3BITHICTh 3arajJlbHOr0 TMpPU3HAYCHHS Hajgae iH(opMmallio Mmpo
¢dbiHaHCOBHI CTaH Cy0’€KTa TOCIOJApIOBaHHs, 1110 3BITYE, a caMme iH(opMallito mpo
€KOHOMIUHI pecypcu Ccy0’€KTa TOCIOJapiOBaHHS Ta BUMOTHM 10 CyO’€kTa
rocrojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX Hajaae iHGOPMAIIiIO PO
HACJIIJIKK ONEpaIliil Ta IHIIUX MOJIM, 10 3MIHIOIOTH €EKOHOMIYHI pecypcH cy0’ekTa
rOCTOJIapIOBaHHs, IO 3BITY€, Ta BUMOTU 10 Hbhoro. MiHaHCOBA 3BITHICTH TAKOXK
JIEMOHCTPYE  pe3yldbTaTH TOTO, SK YOpaBIiHChKUKA  TiepcoHan  DoHIy
PO3TOPSKAETHCS BBIPCHUMH HOMY PECYpCamH.

Jlns nocsirHeHHs 1iel MeTy (piHaHCcOBa 3BITHICTH HAJAa€ TakKy iH(opMariito mpo
Cy0’€KT TOCIIOAAPIOBAHHS:

1) akTuBWM;

2) 3000B’s13aHHS

3) BIacHUM KaIriTam;

4) noxia Ta BUTpaATH, y TOMY YHCII MPUOYTKHU Ta 30UTKH;

5) BHECKHM Ta BUIUIATH BJIACHHWKAM, SIKi JIFOTh 3TiAHO 3 iXHIMH MTOBHOBKCHHSIMH
BJIACHHKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanpHOIO OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchKi
MOJIITUKKA Ta TPUHIMIHN, M0 0a3yloThCs Ha BHUMoOrax MiKHApOJIHHUX CTaHIApPTIB
¢dinancoBoro o061miky Ta 3BiTHOCTI (maini MCBO, MC®3) ta TnymadeHHIX
(KTM®3, TIKT), Bumani Pamoro 3 MikHApOAHUX CTaHAAPTIB OyXTralTepChKOTO
oboniky (PMCBO), B penakmii unnniii Ha 01 ciuas 2020 poky, mo odiIiiHo
OTIPUITIOHEHH1 Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB YKpaTHHU.

[Tpu popmyBanHi (piHAHCOBOI 3BITHOCTI yMPAaBIIHCHKUN TEPCOHAT KEPYBaBCS
TAKO)X BUMOTAMH HAIlIOHATBHUX 3aKOHOJABUYMX Ta HOPMATHBHUX aKTIB IIOJO
oprasizaiii Ta BEIECHHA OyXrajaTepchKoro OOJIKy Ta CcKiagaHHi (iHAHCOBOI
3BITHOCTI B YKpaiHi, siKi He TpoTupidath BuMoram MCO3.

Jlana ¢inaHcoBa 3BITHICTh BKJIFOYAE:

®opma Nel — 6amanc (3BiT mpo ¢inancosuii cran) ctanoM Ha 30.06.20244

®opma No2 — 3BIT npo (hiHAHCOBI pe3ynbTaTd (3BIT NPO CYKYMHUM TOX1d) 3a
nepion ¢ 01.01.2024 mo 30.06.2024

®dopma Ne3 — 3BIT Ipo PyX I'POIIOBUX KOIITIB (32 MPSIMHM METOOM) 3a Mepioy
¢ 01.01.2024 no 30.06.2024



®opma Ned — 3BiT npo BinacHuit kanitan 3a nepiox ¢ 01.01.2024 no 30.06.2024

®opma Ned4 — 3BiT npo BiacHuii kamitan 3a nepiog ¢ 01.01.2023 no 30.06.2023

[TpumiTkn 10 (iHaHCOBOI 3BITHOCTI, CKJIAJEHI BilMOBIAHO a0 BUMor MC®3.
[IpuMiTKH € HEBII’€MHOIO YAaCTUHOKO 3BITHOCTI 1 BIAMOBialOTh (HIHAHCOBOMY
CTaHy Ta AisUTbHOCTI DOH/Y.

1.2. Jlocmosgipue noodannsa ma 3aa6u npo eionosioanvricms MC®D3

diHaHCcOBa 3BITHICTb JOCTOBIPHO ToJa€ (DIHAHCOBUW CTaH, (IHAHCOBI
pe3yiabTaTh JISVIBHOCTI Ta TPOIIOBI TOTOKM Cy0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOJaHHS BHMAara€ TPaBIMBOTO IOJAHHS BIUIMBY OIeparlii, iHITUX
Mo/ Ta YMOB BIJMOBITHO /0 BU3HAY€Hb Ta KPUTEPIiB BU3HAUCHHS JJIsI aKTHUBIB,
3000B’s13aHb, TOXOY Ta BUTpAT, HaBeJeHuX y KoHlenTyanbHii OCHOBI.

KoHnuenrtyanbHo0 0oCHOBOIO (piHaHCOBO1 3BITHOCTI POHAY 3a mEpiod, IIo
3akiHuuBcs 30 uepBHa 2024 poky, € MixkHapoAH1 cTaHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Bxirouaroun MikHapoaHi ctangapTu Oyxrairepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugani Pagoro 3 MikHapogHUX CTaHAApPTIB
oyxranrepcbkoro oosiky (PMCBO), B penakiii ynnHii Ha 01 ciunas 2024 poky,
10 BUKJIAJACHI YKpPaiHChKOi MOBOIO Ta O(IIHO ONPUIIOJHEHHI HAa BeO-caiTi
MinictepcTBa (iHaHCIB YKpaiHu.

[TlinroToBnena ®onaoMm (diHAHCOBA 3BITHICTH UYITKO Ta 03 OyIb-IKUX
3acCTepekeHb BiAMmoBigae BciM BuMoramM 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnX PMCBO cranom Ha 01 ciunsg 2020 poky, TOTpUMaHHs SKUX 3a0e3reuye
JOoCTOBipHE TomaHHs iH(opMmarii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHOT, 31ICTaBHOT Ta 3p03yMuI0i iH(OpMAIIii.

IIpu dbopmyBanHi ¢diHaHCOBOI 3BITHOCTI DOHI KEpyBaBCS TaKOX BHMOTAMHU
HaIlIOHAJLHUX 3aKOHOJABYMX Ta HOPMATUBHHUX aKTIB MO0 OpraHizailii 1 BeJeHHs
OyXTalTepchKOTro OO0MIKY Ta CKJIagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
npotupiyath Bumoram MCO3.

Jlns 3a6e3reueH s € TMHUX MPUHITMITIB, METOJIIB Ta IMIIX0/I1B MPH BimoOpaKeHH1
MOTOYHUX oOmeparid B O0O0NIKy Ta MNpu CKiIanaHHI (piHAHCOBOI 3BITHOCTI Ha
nignpuemcti icHye Haka3z Ne 1 Bix 07.07.2016 p. «IIpo ob6nikoBy nomituky» TOB
AzoBo-UHopHOMOpChKa AMIHICTpaTHBHA KOMIIAHIsS, fKa 3MIHCHIOE YTpaBIiHHSA
aktuBamu Donpy. lleit Haka3 € ynaHENM cTranoM Ha 30.06.2024 p .

®onp ckianae GiHaHCOBY 3BITHICTH (KpIM 3BITY MPO PYX TPOIIOBUX KOIITIB) Ha
MiFCTaBi MPUHITUITY HApAXyBaHHS.

dinaHcoBa 3BiTHICTP DOHIY CKIIAAETHCS BHXOIAYU 3 TPHHITUITY 00aYHOCTI,
0 J03BOJISIE MIATPUMATH HEUTPAIbHICTH MpeACTaBICHUX maHuX. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEKHOCTI MPU BUHECEHHI CY/IKeHb B YMOBax
HEBU3HAYEHOCTI.

[IpaBnuBe ysBiEeHHS AaHUX Yy (PIHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK MOJAHHS
CyTI omepaiiii, a He TUIbKHU X IOpUIUYHOI (popMHU.

®oHJ MOJIa€ OKPEMO KOXKHIM CYyTTEBHUM Kjac MOAIOHMX cTaTei. PoHI momaae
OKPEMO CTaTl BIIIMIHHOTO XapakTepy.



Omnepauii gisnbHOCTI DOHAY 00’€qHAHI y KIAach 3a iX XapakTepoM Ta
¢ynxkuiero. O0’eaHan1 1ani chopMyBau pAAKH Y (1HAHCOBIN 3BITHOCTI.

@DoHJ1 HE 3ropTaB aKTUBU Ta 3000B’A3aHHS Ta AOXOAU y (PIHAHCOBIN 3BITHOCTI.

@oHJ YITKO 11eHTH(IKYe (DIHAHCOBY 3BITHICTh Ta BIJOKPEMIIIOE 1i BIJ 1HIIOL
iHpopMmarIii.

1.3. 3azanvui gioomocmi npo PoHO 3 VAPAGIIHHA AKIMUBAMU.

Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUH
HEJINBEPCU®IKOBAHUI BEHUYYPHUI1 KOPTIOPATUBHUU
[HBECTUILIMHUI ®OHJT « JOKOMOTUB», AT «3HBKI® « IOKOMOTHB»
(magam — ®oup)

Micyesnaxoooicenns: Byn. Cymcobka, 0ya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ¢popma: akKIiOHEPHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosnuii 6ud Odisnvrocmi:64.30 — Tpactn, ¢oHau Ta moMIOHI (iHAHCOBI
cy0’eKTH

Koo 3a €J[PIIOY: 43745634

Peecmpayitinuii koo 3a €/[PICI: 13300989.

Vnpasninua axmueamu @ondy 3paiiicHioe ToBapucTBO 3 00OMEXEHOIO
BIJIMOBIANIBHICTIO  «A30Bo-UOpHOMOpChKa aJMIHICTpaTHBHA KOMMaHIsA» (KO
€JIPTIOY 40578993) (nami 3a TexctoM - KYA), sika i€ Bix iMEHI, B iHTepecax Ta
3a paxyHOK akTuBiB ®oHny, 3rigHO 3 [loroBOopoM mpo ympaBiiHHS aKTUBAMHU
Ne 07-Y A Big 05.08.2020 p.

®doHA € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS, CTBOpEHMM Y Gopmi
aKI[IOHEPHOT'0 TOBAPHCTBA JIJIsi MPOBA/KEHHS BUKJIIOYHO JISUIBHOCTI 31 CIUIBHOTO
1HBECTYBaHHS.

Hepoicasna peecmpayis @ouny Binoynacs 03.08.2020 p., Homep 3anucy: 1 480
102 0000 085552.

1.4. Onuc oisnoHocmi (mema, npeomem, 8uou) ma ONepauiniHo2o cepedosuld
(YMOBU 30TUCHEHHS OIAIbHOCMI, TIUCH3VEAHHS, 0ePAHCABHE DEe2VII08AHHS)

®oHJ € IHCTUTYTOM CIUTBHOTO IHBECTYBaHHS, 1110 Ha/la€ ()iHAHCOBI MOCIIYTH HA
pPUHKAaX KaIiTalry, CTBOPEHUM Y (OpMi aKIIIOHEPHOTO TOBAPUCTBA JIJIsl TIPOBAHKCHHS
JISTTBHOCTI 31 CIIUTBHOTO 1HBECTYBaHHSI.

[Ipenmerom misttbHOCTI DOHIY € TPOBAKEHHS MISUTBHOCTI 13 CHUTBHOTO
IHBECTYBaHHA, TMOB’A3aHOT 13 00 €MHAHHSIM (3aMydeHHSAM) Ta PO3MIMICHHIM
(BKJIaJICHHSIM) KOIITIB y4acHUKIB POHAY Ta T0XOMIiB, OoTpuMaHUX DOHIOM Bij
3M1MCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBAHHS.

[IpiopuTeTHUMHU HaNpsSMKaMH 1HBECTHIIMHOI AlsubHOCTI ToBapucTBa €
1HBECTYBaHHs y Oy/IBEJIbHY rally3b, CUIbChKE TOCIOaPCTBO, TPAHCIIOPTHY Tally3b,
MaIIUHOOY1yBaHHS.

JIABHICTD 13 CHUILHOTO 1HBECTYBAHHS € BUKIIIOUYHOIO JAISIIbHICTIO DOHTY.



®ona € ¢GiHAHCOBOIO YCTAHOBOW (peecTpalliiiHuii HoMep B Jlep:kaBHOMY
peecTpi (IHAHCOBUX YCTAaHOB, 11O HAJAIOTh MOCIYTM HAa PUHKY LIHHUX Mamnepis
2817, nata BHecenHs Ao peectpy 07.09.2020 p.).

®oHa NPOBaIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['ocmonapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[uBinbHOTO KOMEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBecTULIHHY TisIbHICTHY,
3akony Ykpainu «IIpo puHKH KamiTany Ta OpraHi3oBaHi TOBApHI pUHKW», 3aKOHY
VYkpainn «lIpo nenosutapHy cucreMy YKpalHW» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHoO-npaBoBuX akTiB HKHII®P, Craryry, Permamenty Tta
BHYTPILIHIX T0KYMeHTiB DoHy.

1.5. 3as6a npo 6eznepepsricmov JignbHOCMI

@®oHJl ckianae CBOKW (PIHAHCOBY 3BITHICTh Ha IMIJCTaBl MPUIYIICHHS PO
Oe3rnepepBHICTh AisabHOCTI. @DOHA HE Mae HaMipiB JIIKBIAYBaTH CyO’ €KT
rOCIOAAPIOBAaHHS YW  MPUIMHUTH nisbHICTE.  Iligm  4Yac  OIIHIOBaHHA
YIIPaBIiHCHKUI TIEPCOHAT HE BHSBUB HEBH3HAYCHOCTEH OO0 MOAIN YK yMOB, SKi
MOXXYThb CHPHYMHUTH 3HAYHUH CYMHIB IIMOJ0 3JaTHOCTI MiANPUEMCTBA
POJIOBXKYBATU JTISTILHICTh HA Oe3MepepBHI OCHOBI.

O1iHIOIYM JOPEYHICTh TPUINYIICHHS TpOo Oe3NMepepBHICTh, YHPABIIHCHKUN
nepcoHan OpaB /10 YBarw BCIO HasBHY iH(opMarlito 1moa0 MailOyTHporo — Ha 12
MICSAIIIB 3 TIOYATKy 3BITHOTO TEPIOAy, ajie He OOMEXKYIOUUCh UM TiepiogomM. DoHx
MOCJIIZIOBHO OTpPUMYBaJla TPHOYTOK BiJ CBO€I AISUTBHOCTI Ta Ma€ JOCTYI JI0
¢biHaHCOBUX pecypciB, HEMae TPOCTPOUECHOI aeOITOPCHKOI Ta KpPEeAUTOPCHKOT
3a00proBaHOCTi, TOMY IMIAMPUEMCTBO Ma€ JOCTATHIO BIEBHECHICTh Y TOMY, 110 HOTO
TISTTBHICTE Oy/Ie TTPOIOBKYBATHCS Ha Oe3NepepBHii OCHOBI.

VYopasnincekuit nepconan douay BBaxkae, M0 MPUIYHIEHHS TPO MOJAJbIIE
OesnepepBHE QYHKIIIOHYBaHHS, € JOPEUYHUM.

VY 3B’s3Ky 3 BilicbkoBOIO arpeciero Pociiicbkoi @epepariii mpotu YKpaiHnu, Ha
mijcTaBi mpono3uiiii Pagu HarioHansHOT 6e31eku 1 000poHH Y KpaiHu, BiAMOBIIHO
no myHkty 20 yactunu nepmoi ctatti 106 Koncrutytii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHI1 peXUM BO€HHOro cTaHy» Yka3zoM Ilpesunenta Ykpainu “lIpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpeciero Pociiicekoi ®@eneparnii nmpotu YKpaiHu, Ha MmijacTaBi mpomo3uilii Pamu
HaIioHaJIbHOT Oe3rmeku 1 000poHW YKpaiHHW, BIAMOBIAHO 10 MyHKTY 20 YacTHHU
nepuioi cratti 106 Koucruryuii Ykpainum, 3akony Ykpainu "lIpo npaBoBuit
peXUM BOEHHOro cTaHy" B YKpaiHl BBEJIEHO BO€HUI CTaH, TEPMIH SIKOTO €
JICHUM HA MOMEHT CKJIaJIaHHS 3BITY.

B ®onzai HasBHI MOCTaTHI KOIITH JJIsi MMOKPUTTS KOPOTKOCTPOKOBHX MOTPEO.
doHmHE Mae TOTPEOM IOMOBIATHCS 3 KPEAUTOPAMHU TMPO PECTPYKTYPH3AIIIO
3000B’s3aHb Ta 3MEHIINYBAaTU 1i omnepamiiHi notpedbu. PoHAy HE NOTPiOHO
3BEpPTaTUCh 3a (DIHAHCOBOIO MIATPUMKOIO A0 ii YYaCHUKIB MJid 3a0e3NedyeHHs
HOPMaJIbHOT A1SLTBHOCTI.



@doHa peryaspHO 3[IMCHIOE aHali3 EKOHOMIYHOI CHTyallli B KpaiHi.
VYopaBmiHCBKHIA TMEpCOHAT BBaXka€, M0 CYTTEBOI HEBU3HAYEHOCTI MO0
MOXJIMBOCTI DOHIY MPOIOBKYBATH CBOIO JIJBHICT Ha MEpiof, SIK MiHIMyM 12
MICSI[IB 3 JaTW MOJaHHS Ili€l (IHAHCOBO1 3BITHOCTI, HE icHye. CTaHOM Ha Jary
3BITHOCT1 YINpPaBIIHCHKUI NEpPCOHAJ HE Ma€ HaMipiB MPUIHUHATH YU CYTTEBO
3ropTaTv rOCMOAAPCHKY MISIBHICTb.

Cranom Ha 30 yepBHs 2024 poky yNnpaBiIiHCHKOMY MEPCOHANY HE BIAOMO IPO
CYTT€B1 HEBU3HAYEHOCTI, MIOB’s3aH1 3 MOJIIMU Y4 YMOBAMHU, 5IKi MOXKYTh BILTUHYTH
Ha 0e3MepepBHICTh AISNIBHOCTI.

1.6. loenmudbixauisn chinancosoi 38imuocmi (3a2aibHO20 YU CReYIAIbHO20
NPUBHAYCHHS, OKPeMd, IHOUBIOYAIbHA, KOHCOAI008aHA)

®inancoBa 3BiTHICTH ®DoHay € (IHAHCOBOIO 3BITHICTIO 3arajibHOTO
NpU3HAYCHHS, sika copMoOBaHA 3 METOIO JIOCTOBIPHOIO MOJAHHS (PIHAHCOBOTO
cTaHy, (HIHAHCOBUX PE3YJIbTATIB AISUTBHOCTI Ta 1 TPOIIOBUX IOTOKIB IS
3aJI0BOJICHHS 1H(OpMAIIHHUX TOTped I[IUPOKOro Kojia KOPUCTYBadiB MpuU
MPUIHATTI HUMU €KOHOMIYHUX PIIICHb.

1.7. dyukuionanvra sanoma ma 8aOMAa 38LMHOCMI

Jlns omiHKKM cratei, BKIOYECHHX 10 ¢iHaHCOBOi 3BiTHOCTI DoHmy, OyIo
BUKOPHUCTAHO BAIIOTY MEPBUHHOTO €KOHOMIYHOTO CEPEIOBHUIIA, B SIKOMY MPAIIO€
®DoHJ, - yKpaiHChKa I'PUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYIJICHHSIM 10 HaWOMMKYOl THUCSYI, SKIIO HE
3a3HAYCHO I1HIIIC.

Onmneparii B iHO3eMHIH BaitoTi ctaHoM Ha 30 yepBHs 2024 poKy MiAIPUEMCTBO
HE 3IACHIOBAJIO, TOMY BIUIMB BaJIOTHUX KypCiB Ha (PiHAHCOBY 3BITHICTH HE
OI[IHIOIOTHCS.

1.8. Memoou nooaunmns inchopmauii y hinancosux 36imax

3rigao HITI(C)BO Nel 3BiT mpo cykymHmi 10Xia niependadae mogaHHs BUTPAT,
BU3HAaHUX y TNpuUOyTKYy abo 30WTKy, 3a Kiacu(ikailiro, OCHOBAaHOI Ha METOJl
«pyHkmii BuTpaT» abo «cobOIBapTOCTI peamizamii», 3TiIHO 3 SKAM BUTpaTH
KJIacUu(pIKyIOTh BIANOBIAHO A0 iX (YHKIII SIK 4YacTUHU CcOOIBapTOCTI 4H,
HaIpUKIIaJ, BUTpAT Ha 30yT ab0 aJAMIHICTPAaTUBHY NiSUIBHICTh. [HQopmarlis mpo
XapaKTep BUTPAT € KOPUCHOIO JJISi MPOrHO3YBaHHS MaHOyTHIX TPOIIOBUX MOTOKIB
Ta HaBeneHa B 11.6.2 nux [Ipumitok.



[IpencraBieHHsl TpoOIIOBUX MOTOKIB BiJ ONEpaniiHOl AISUIBHOCTI Y 3BITI MPO
PYX I'POIIOBHX KOILITIB 3A1MCHIOETHCS 13 3aCTOCYBaHHSAM MPSIMOTO METOAY, 3T1THO 3
AKUM PO3KpHUBAETHCS 1H(POpPMALlisl PO OCHOBHI HAJXOJKEHHSA I'POLIOBUX KOUITIB
Yyl BHUIUIATH TPOLIOBUX KOWITIB. [H(popmalis Npo OCHOBHI BUAM T'POLIOBUX
HAJXOJKEHb Ta TPOLLIOBUX BUILIAT (POPMYETHCS HA MIJACTaBl OOJIKOBUX 3aIUCIB
DoHpy.

1.9. 3copmanusa dhinancosux akmugie ma 30008 ’A3aHb

@diHaHCOBI aKTUBU Ta 3000B’sI3aHHS 3rOPTAIOTHCH, KO0 DOHIT Mae IOpUANIHE
OpaBo 3JIMCHIOBAaTH 3aliK BU3HAHUX Yy OajlaHCl cyM 1 mMae Hamip a0o 3poOuTH
B3a€MO3aJliK, 00 peaTizyBaTH aKTUB Ta BUKOHATH 3000B’ I3aHHS OJHOYACHO.

1.10. 3simnuit nepioo ¢inancosoi 38imuocmi

3BITHUM TIepiofioM, 3a sikuil popmyeTbes (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepion 3 01 ciunst mo 30 yepBHs 2024 poky. Hi yuacHuku doHpay, Hi iHIIT 0coOH
HE MaloTh IMpaBa BHOCUTH 3MiHM 10 1€l (iHaHCOBOi 3BITHOCTI micas il
3aTBEePIKEHHSI.

1.11. Cymmesi cmammi ¢hinancogoi 36imuocmi.

CyrreBuMu cTaTTsMH (DiHAHCOBOI 3BITHOCTI, CKiageHoi ctaHoM Ha 30
yepBHs 2024 poky, € cTarTi, BapTicTh skux nepesunrye 100 tuc.rpH.

1.12. Ocrosu OUuiHOK, WO 3aCMOCO8AHI Y (DIHAHCOBIN 36IMHOCHII,

Ils ¢inancoBa 3BITHICTh MiATOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBaApTOCTI, 32
BHUHSTKOM OITIHKH 32 CTIPaBEJIMBOIO BaAPTICTIO OKpeMUX (hiHAHCOBUX 1HCTPYMEHTIB
BinmoBimHO 70 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPHUCTAHHIM METOIiB
OIIHKK (PIHAHCOBUX IHCTPYMEHTIB, nao3BojieHnx MC®3 Ne 13 «Ominka
CIIPaBEJIMBOI BAPTOCTI.

Orminka crpaBeIIuBOT BapTOCTI 3MIMCHIOETHCS 3 BHKOPUCTAHHSM METOJIIB
OIiHKK (piHAHCOBUX IHCTpyMeHTIB, no3BojeHUX MC®D3 No 13 «Ominku 3a
CIPaBENIMBOI0 BapTICTIO». Taki METOAM OIIHKK BKIIOYAIOTh BUKOPUCTAHHS
CIpaBeNIMBOI BApTOCTI SIK IliHU, sika Oyna O OTpMMaHa 3a MPOAAX aKTHBY, a00
CIUTaueHa 3a Tepeaady 3000B’Si3aHHS y 3BUYANHINA omepallii MK yJaCHUKaMH
PUHKY Ha AaTy OLIHKU. 30KpeMa, BAKOPUCTAHHS OIP>KOBUX KOTUPYBaHb a00 JAHUX
Mpo TIOTOYHY PHUHKOBY BapTICTh IHIIONO AHAJOTIYHOTO 33 XapaKTepoM
IHCTpYMEHTY, aHaji3 JAWCKOBAHUX TPOIIOBUX TOTOKIB abo 1HIIT MOAel
BU3HAUEHHs crpaBeanuBoi BaptocTi. Ilepenbauena chopaBemyviBa BapTICTh
(¢1HaHCOBUX AaKTHBIB 1 3000B’si3aHb BHU3HAYAETHCA 3 BUKOPUCTAHHSIM HasiBHOI
1H(dOopMallii Ipo PUHOK 1 BIATOBIAHUX METOIB OLIHKHU.
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1.13. 3aasa npo gionosgioanvricme.

VYopasnincekuii  nepcoHan  ®DonHay 3 ymOpaBliHHA =~ aKTUBaMHM — HeEcCe
BIIMOBINAIIBHICTG 3a MIATOTOBKY (DIHAHCOBOI 3BITHOCTI MIANPUEMCTBA, SKa
nocToBipHO nojae pinancoBuit craHn douny cranom Ha 30 yepBHs 2024 poky, a
TAaKOXX pe3yJibTaT HOro IIJIBHOCTI 3a mepiof, 1o 3akiHuuBcs 30 yepBHs 2024
POKY, pyX TpOLIOBUX KOIITIB Ta 3MIHM B KamiTajJi 3a BIANOBIAHUN MEpIoN, Y
BIAMOBIAHOCTI J10 MUDKHApOJAHUX CTaHAAPTIB OyXrajaTepchbKoro oOOJiKy Ta
3BiTHOCTI. Ckiaa wmiei iHpopMalii BU3HAYAETHCA MNPOPECIMHUM CYIKEHHSIM
ynpaBiliHHS niepcoHany QoHAY 3 YIPaBIiHHSI aKTUBAMH.

2.Cymmesi nonosicents 00aik0680i NoaImuKu.
2.1. Ocnosa chopmyeanns 0Oaiko8UX NOJTMUK.

OO6IKOBI MOMITUKA — KOHKPETHI MPUHIIUIHN, OCHOBH, JOMOBJIEHOCTI, MpaBUIIa
Ta TPAKTHUKa, 3aCHOBaHi Cy0’€KTOM rOCIOJApIOBAHHS MPU CKIIAJAaHHI Ta TMOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITHKH, fKI, 32 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTH TaKy (pIHAHCOBY 3BITHICTH, SIKa MICTHTh JIOPEUHY
Ta JOCTOBIpHY iH(OpMaIlil0 Mpo ornepari, 1HII Mojli Ta YMOBH, IO SIKHX BOHH
3aCTOCOBYIOThCS. Taki MOJITHKM HE CIiJ] 3aCTOCOBYBATH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6mnikoBa mosituka DoHAY po3pobieHA Ta 3aTBEp/KEHA YIPaBIIHCHKUM
nepcoHasiom @®onny BianmoBigHO g0 BUMOr MCBO Ne 8 «OOmikoBi MOJITHKH,
3MIHA B OOJIKOBMX OIlIHKaX Ta IOMIJIKKAY» Ta I1HmMHUX d9uHHUX MCD3 Tta
IHTepIpeTaIlisX.

dinaHcoBa 3BiTHICTh DOHTY MIATOTOBJICHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI,
3a BUHATKOM OIIHKH 3a CIPaBEIJIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®d3
BianoBimHO 10 MC®3 Ne 1 «Ilepmie 3acTocyBaHHS MDKHApOAHUX CTaHIAPTIB
¢biHaHCOBOT 3BITHOCTI», OIIIHKH 3a CIPABETMBOIO BAPTICTIO OKPEeMUX (P1HAHCOBUX
iHCTpyMeHTiB BinmoBimHO 10 MC®3 Ne 9 «®dDiHaHCOBI IHCTpyMEHTH». 3
BUKOPUCTAaHHSAM METOJIB OIIHKM (PIHAHCOBHX 1HCTPYMEHTIB, no3BosicHnX MC®3
Ne 13 «Omiaka cripaBeTMBOI BAPTOCTI».

Benenns Oyxranrepchkoro oOJiKy Ta CcKiIagaHHa (IHAHCOBOI 3BITHOCTI
3MIACHIOETHCS 3 JOTPUMAHHSIM MPUHIUIIIB TTOBHOTO BUCBITICHHS, MOCHIIOBHOCTI,
Oe3mepepBHOCTI, HapaxyBaHHS Ta BIAMOBIAHOCTI JOXOMIB Ta  BUTparT,
MePIOIUIHOCTI.

ITinroToBka ¢inancoBoi 3BITHOCTI BiamoBimHO 10 MC®3 BHUMarae Bix
VIOPABIIHCHKOTO TEPCOHANY MPUIYIICHh Ta PO3pPaxyHKIB, M0 BIUIUBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBOI MOJITUKH Ta HaBEJEHI CyMH aKTHUBIB Ta 3000B’s3aHb, a
TaKoXX J0XO0AiB Ta BUTpaT. OILIHKUA Ta CY/KEHHS 0a3ylOTbCs Ha MOMEPEIHbOMY
JOCBIAI Ta IHIIKUX (HaKTOpax, IO 3a ICHYIOUMX OOCTaBUH BBaXalOThCS
OOTpYHTOBAHUMH 1 32 pe3yJibTaTaMU SIKUX POOJISITHCSA CYIKEHHS 100 OaIaHCOBOT
BApTOCTI aKTUBIB Ta 3000B’s3aHb, 1H(MOpPMAIlS MPO SIKy HEIOCTYNHA 3 I1HIIHMX
JoKepesl. Xoda Il po3paxyHKH O0a3yloTbCs Ha HAsBHIA Yy YHOPaBIIHCHKOTO
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nepcoHany iHdopmanii npo MNOTOYHI MOoAll, (aKTUUYHI PE3yIbTaTH MOXKYTh
BIIPI3HATHCS B LUX po3paxyHKiB. OOnacTi, n€ Takl CYJUKEHHS € OCOOJIMBO
BOXJIMBUMH, 00JIaCTi, IO XApAKTEPU3YIOTHCS BHCOKMM pPIBHEM CKJIQJHOCTI, Ta
007acTl, B SKUX € MPUIYLIEHHA Ta PO3pPaXyHKH, MalOTh BEJIUKE 3HAYEHHS IS
MiAroToBKU (piHaHCOBOI 3BiTHOCTI 3a MCD3.

OuiHkM Ta MOB’s3aHI 3 HUMHU NPUIIYLIEHHS TIPYHTYIOThCS Ha ICTOPUUYHOMY
JocBiAl Ta 1HMMX (akTopax, SAKI BBa)KalOTbCS OOIPYHTOBAHMMHU 3a JIAHHMX
00CTaBHH, pe3yJbTaTU SKUX (POPMYIOTH OCHOBY HJisi CyIKE€Hb IIOJ0 OaJaHCOBOI
BapTOCTI aKTHBIB Ta 3000B’s3aHb, SIKA& HE € OYEBHAHOIO 3 IHIIUX JUKEped.
JlonymienHs Ta 3po0JieH] Ha X OCHOBI MONEPEIHI OI[IHKUA MOCTIHO aHaNI3yI0ThCS
Ha TpeIMET HeOOXITHOCTI 1X 3MIHU. 3MiHM 1 OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepiofi, KOJW M1 OUIHKK MOCTIHHO OynM MeperiisiHyTi, 1 B YCIX HacTymHUX
nepiojax, BHUKJIMKAHUX 3a3Hau€HUMH 3MiHamMu. @OHJ 3IIACHIOE OIIHKY Ta
BiJOOpaXeHHsI aKTHBIB 1 3000B’A3aHb TAKMM YMHOM, 100 HE MEPEHOCUTU HasBHI
(b1HAHCOBI PU3UKH, K1 MOTEHIIHHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI EP1OIH.

2.2. Honimuka 36imyeaunsi.

®donja odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJIITHKU IMOCTIOBHO sl TTOM10HUX
omeparlii, iHmMX noaiit abo ymos, ko MC®3 kKoHKpeTHO He BuUMarae abo He
JI03BOJIsSI€E BU3HAYEHHS KaTeropii cTtaTtei, JIs SKUX IHIII TOJITHKH MOXYTh OyTH
JTOPECYHUMH.

2.3.Kpumepii susnaums eremenmis hinaucosol 36imHoCcmi.

AxktuB (3rigHo 1.4.6. KoHmentyanbHOi OCHOBM (hiHAaHCOBOI 3BITHOCTI) —
TETNEPINTHIA eKOHOMIYHUN pecypc, 10 KOHTPOIIOETHCS 00’ €KTOM TOCIIOIapIOBaHHS
BHACTIJIOK MHUHYJIMX TOJiA. EKOHOMIUHMI pecypc — MpaBo, IO Ma€ MOTEHINal
CTBOpEHHS eKOHOMIYHMX Buria. I[IpaBa, 1m0 MarOTh TMOTEHIIAT CTBOPEHHS
E€KOHOMIYHHMX BHTiN HaOyBarOTh OaraThox (opm, y TOMy dUHCIi: a) TpaB, IO
BIZIMOBIal0Th 000B’s3Ky iHIIOT cropoHu (m.4.39), Hampukiax: (i) mpaBa Ha
oJiep KaHHs TPOIIOBUX KOMITIB; (i) mMpaBa Ha OAepKaHHS TOBapiB abo mocmyr; (iii)
mpaBa Ha OOMIH €KOHOMIYHHUMH PECypcamMu 3 1HIIOI0 CTOPOHOIO HA CIPUATINBHUX
ymoBax. Jlo Takux mpaB HaJeXWTh, HANpPUKIAN, (OpBapAHUNA KOHTPAKT Ha
KYIIIBIIIO €KOHOMIYHOTO PECYpCy Ha YMOBax, IO € CHPHSITIMBUMH Ha JaHWHA dac,
a0o OMIIOH Ha KYIIBIK E€KOHOMIYHOTO. (iv) TpaBa HAa OJEpPKaHHS BUTOIU BiJ
00OB’sI3Ky 1HIIOI CTOPOHU TEepefaTH EKOHOMIYHHMA pecypc y pasl MeBHOT
MaiiOyTHBOI MO/11i, HACTaHHS SIKO1 OB’ sI3aHe 3 HEBU3HAaUeHICTIO (11.4.37); 0) npasa,
110 HE BIJIMOB1/1al0Th 000OB’SI3KY IHIIIOT CTOPOHU, HApUKIa: (1) mpaBa Ha (I3UYHI
00’€KTH Ha 3pa30K OCHOBHUX 3ac00iB abo 3amaciB. IIpuknagamu Takux MpaB €
MpaBO KOPUCTYBaHHS (I3UYHUM 00’€KTOM a0 NpaBO OJEPKYBAaTU BUTOAY BIJ

12



JiKB1AALiiHOI BapTOCTi 00’€KTa OpeHau; (i1) mpaBa HAa BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTYaJIbHOI BIACHOCTI.

Knacudikanis aktuBiB (HEOOOpOTHI/000POTHI) Ta 3000B’sS3aHb 3a CTPOKAMHU
MOTalIeHHs! (JIOBFOCTPOKOBI/TIOTOYH1) 3AIMCHIOETBCSA TiJI 4Yac iX MEPBUHHOTO
BU3HAHHS 3aJIe)KHO BiJ TEPMIHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@®oHIOM B MOPIBHAHHI 3 IX OMNEpaliiHUM LUKIOM. TpHUBaICTh ONEpaliiiHOrOo
UKy CKJIaJIa€ OJIMH KAICHAAPHUM piK. AKTUB BU3HAETHCSI OOOPOTHUM, SIKIIO:

- Horo mependayvaeTbcs peanizyBaTH a00 BiH NPU3HAYCHUH ISl MPOJAXKy
YU BUKOPUCTAHHS B MEXKaX 3BUUAMHOIO OIEPaIiitHOTO IUKITY;

- aKTUB MPU3HAYCHUU IJia peanizailii (TOpriiil) abo oro nependavyaeThes
peanizyBaTH MPOTATOM JIBAaHAAISATH MICAIIB MICIs 3aKIHYEHHS 3BITHOTO
nepiony;

- aKTHB SBJISE COOOK TpPOIIOBI KOIITH, 3a BHKIIOYCHHSIM BHUIIAIKIB
HAsIBHOCT1 OOMEKEHb Ha HOoro oOMiH a00 BUKOPUCTAHHS JIJIS MOTAllIeHHS
3000B’s3aHb TPOTATOM JABAHAIATH MICSIIIB TICIS 3aKIHYEHHS 3BITHOTO
nepiomy.

VYci 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

[lotouyna pneGiTopchbka 3a0OpProBaHICTh 3a MPOAYKIIIIO, TOBapH, pPOOOTH,
MOCITYTH BHU3HAETHCSA AKTHBOM OJHOYACHO 3 BU3HAHHIM JIOXOJY Bia peamizariii
NPOAYKIlli, TOBapiB, poOIT 1 MOCIAYr Ta OLIHIOETHCS 3a CHPABEIJIUBOIO BaPTICTIO
KOMIIEHCallii Ha JaTy BU3HAHHS.

[epmumii kputepiit 3000B’s13aHHA — 1€ HASBHICTh Y Cy0’€KTa roCOJaprOBaHHS
o6oB’s3ky. 3rimHo 1.4.29 KonnenrtyaipbHOoi OCHOBH (DIHAHCOBOI 3BITHOCTI
000B’s130k  — 1¢ ais  abo BIANOBINANBHICTh, YHUKHYTH SIKOI CYO’€KT
roCroJapioBaHHsl HE Ma€ MPAKTUYHOT CIPOMOXKHOCTI. OOOB’A30K 3aBKAM BUHUKAE
nepes iHIow o0cobor (un ocodamm). [HIIOW 0cobor0 (un ocobamu) MoXke OyTH
oco0a 4M IHIUKA Cy0’€KT TOCMOJapIOBaHHs, I'pyla JIIOACH UM 1HIIMX CyO’ €KTIB
roCToJIaploBaHHs a00 CyCMuUIBCTBO B IioMy. Hemae motpebu 3HaTH, miepes KO
caMe CTOpOHOIO (SKMMH caMe CTOpOHaMH) Mae Miclie 00O0B’s30K. Skiio omHa
CTOpOHA Ma€ 00O0B’S30K MepeaaTH €KOHOMIUHUM pecypc, TO 3BIJCH BUIUIUBAE, IO
iHIIa cTopoHa (200 CTOPOHW) Ma€ TMPABO OJEPKATH e EKOHOMIUHUU pecypc.
Boanouac, BuMora 10 oHi€1 CTOPOHU BU3HATH 3000B’SI3aHHS Ta OLIIHUTH MOTO B
MEBHI CyMi HE O3Ha4ae, MO iHIIA CTOpoHa (200 CTOPOHW) MOBHHHA BU3HABATH
aKTHB a00 OIIHIOBATH HOT0 B Til caMiii CyMi.

Jlns BUKOHAHHS IILOTO KPHUTEPII0 OOOB'I30K TMOBHHEH MATH IOTCHIIIAI
BUMaraTy BiJ Cy0'eKTa TOCIIOIapIOBAHHS TIEPETAHHS €KOHOMIYHOTO PECYPCY THIIIIH
CTOpOHI (4u iHIKUM cTopoHam). [ Toro, mo0 Iel MoTeHIiaa iCHyBaB, HEMae
noTpedu y BIEBHEHOCTI 3 MPUBOAY TOTO — 0Oa HaBITh IMOBIPHOCTI TOTO, IO
cyO'ekT moBMHEH Oyjae mepenaTd EKOHOMIYHHM pecypc: TepelaHHS MOXKe,
HaTMpuKiIaa, OyTH OOOB'I3KOBMM JIMIIIE B pa3i HACTAHHA B MallOyTHbOMY TEBHOI
nmojii, moB's3aHoi 3 HeBu3HaueHICTIO. [loTpiOHO numie, mo6 1eil 000B'A30K yKe
ICHYBaB 1 100 — IIOHANMEHIIIE 3a OJIHI€] 0OCTaBMHNW — BIH BUMaras Bij] Cy0'ekTa
TOCTIOAPIOBAHHS TIEPETaHHS eKOHOMIYHOT'O PECYPCY.
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3000B’s13aHHA  BHU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHUM), SKIIO BOHO
BIJIMOB1/Ia€ OJHOMY 13 HACTYMHUX KPUTEPIiB: - MepeadadaeThes, 0 30008’ A3aHHS
OyJie moraneHo B X0/l 3BUYaitHOr0 ONepaniiHoro uKiy;

- 3000B'13aHHS TPU3HAYCHO, TOJJOBHIUM YHHOM, JIJIS TIPOJAXKY;

- 3000B'I3aHHSl MIJIATa€ MOTANIEHHIO MPOTAroM 12 MIcALIB TMichas AaTu
OanaHcy.

donp He Mae O0E3yMOBHOIO IMpaBa BIJKJIACTU TOTAIICHHS 3000B’sS3aHHS
MpUHANMHI TpOoTAroM 12 MicsuiB micis JaTu OallaHcy.

3000B's13aHHS, 10 HE BIANOBIAAIOTH XOJHOMY 13 MEPEPAXOBAHUX KPUTEPIiB
BBKAIOTHCSA JTOBIOCTPOKOBMMH. YacTWHA JIOBIOCTPOKOBHX 3000B's3aHb, IO
IiJIATa€ TOTAIICHHIO MPOTATOM JBAHAIIATA MICAIIB Bil OCTAHHBOTO YHCIIA
KOKHOTO KaJICHJApPHOTO MICSIIS, TIEPEBOUTHCSA B MOTOYHI 3000B'I3aHHS HA Ty XK
naty. OOJIK JTOBrOCTPOKOBHUX Ta IMOTOYHUX 3000B'S3aHb BEIETHCSA 3 MOJLIOM Ha
TOpProBi, (piHAHCOBI Ta iHIII 3000B'sI3aHHS.

JIisi BU3HAUGHHS JaTW BW3HAHHSA a00 IOTAIICHHS aKTHUBIB Ta 3000B'S3aHHS
KOPHCTYIOTBCSI  JIOTOBOpaMH, TpaBWJIaMM BHUIYCKy IIIHHMX TmamepiB  (3a
oOJIiraiissMy, TOIIO0) Ta YMHHUM 3aKOHOJABCTBOM. (DOHJIOM BCTaHOBJICHA MeXa
CYTTEBOCTI JIJIA:

- OKpeMHux 00’€KTiB OOJIKY aKTHBIB, 3000B’s3aHb, BJIacHOTO Kamitany - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BUJIB JOXOIIB 1 BUTPAT - 1% unctoro npudyTKy (30MTKY).

@oHJT HE 3apaxoOBye€ aKTUBHU Ta 3000B’sA3aHHS, a TAKOX JOXOIU Ta BUTPATH,
SKIO TUIBKA TaKOTO HE BUMAra€ThCs BIATOBITHO A0 Oyab-sxkoro MC®3. dona
3QJIMIIIA€ HE3MIHHUMHM TIPEJICTABIICHHS Ta KiIacudikaiio crareil y ¢iHaHCOBIH
3BITHOCTI BiJ] TIepioAy A0 mepioay. Y BUMAIKY, SIKIIO OyayTh BIAOYBaTUCS 3MIHU Y
npeacTaBieHH1 abo kimacudikaiii cratelt y hiHaHCOBIN 3BITHOCTI, DOH 3MIMCHUTD
pekiacudikaiio MOPIBHAIBHUX CyM, 32 BUKJIIOUCHHSIM BHUIAJKIB, KOJIHU II€ HE
MOXJIMBO, PO3Kpue iH(opMamito 1o maHoMy Bumnanaky. Kamitam - mgons, 1o
3QJIMIIAEThCS B akThBax DOHY Micis BUpaxyBaHHS BCiX ii 3000B's3aHb. Jloxin -
IPUPICT EKOHOMIYHUX BHUTOJ] IIPOTITOM 3BITHOTO Tiepiony, y popMi npuruiupy (ado
30UTBIIICHHS ) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 MTPUBOIUTH /10 301TBIIICHHS
Kamitajmy, He TOB'I3aHOr0 3 BKJIaJaMH BIACHHUKIB. BuTpaTth - 3MEHIIEHHS
€KOHOMIYHHMX BHUTOJl MPOTATOM 3BITHOTO TMeEpioay, o BimOyBaeThcs y Qopmi
BIITOKY aKTHBIB a00 30UIBIICHHS 3000B'13aHb, BEyYHX J0 3MCHIICHHS KaITiTamy,
HE TIOB'SI3aHOTO 3 HOro PO3MOJLIOM MK BiacHUKaMu (yyacHukamu). Jloxomu Ta
BUTPATH BHU3HAIOTHCS 3a METOJOM HapaxyBaHHsS. Bu3HaHHIO y (iHAHCOBIHU
3BITHOCTI HIIJISITAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIATIOBiAAIOTH KPUTEPISIM BU3HAHHSI.

Kpurepii Bu3HaHHS:

- ICHY€ BIPOTIAHICTh 3100yTTS a00 BIATOKY MallOyTHIX €KOHOMIYHUX BUTO/I,
MOB'SI3aHUX 3 00'€KTOM, IO BIAMOBIJA€ BUSHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIIHKY, sIKa MOK€ OyTH HaJIHO BUMIpSIHA.

Bci aktuBm, siki 3HaxXonsThCs y BiacHOCTI DOHIY, € KOHTPOJIHOBAHUMH 1
JOCTOBIPHO OIIIHEHMMHU. AKTHBHU 1 3000B’sI3aHHA OIIHIOIOTHCSA TakK, 00 CTBOPEHI
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M HUX pPE3epBU Ta BXKUTI 3aXOJU BHUKIIOYAJIM MOMJIMBICT HEPEHECEHHS
ICHYI04YMX (DIHAHCOBHX PU3MKIB HA MAalOYyTHI 3BITHI EPIOAHU.

2.4.001ik0861 noaimuxku w000 OCHOBHUX eleMeHmis iHanco8oi 36imHocmi
2.4.1.0cnosni 3acobu ma HemamepiaibHi aKmueu

@oHJ1 BU3HAE MaTepiaJbHUNA 00'€KT OCHOBHUM 3aCO00M, SIKIIIO BIH YTPUMYEThHCS
3 METOI0 BUKOPUCTAHHS 1X Yy MPOILIECT CBOET AISUTLHOCTI, HaAaHHS MOCIYT, a00 s
3MIACHEHHS] aaMIHICTPATUBHUX 1 COLIadbHO-KYJbTYPHUX (QYHKIIM, OYIKyBaHUN
CTPOK KOPHCHOTO BUKOPHCTAHHS (EKCIulyaTallii) SIKUX OUIbllle OJHOIO POKY Ta
BapTicTh sikux Oubiie 20000 rpH.

[lepBicHo ®oHJ OIIIHIOE OCHOBHI 3aco0u 3a coOiBapricTio. Po3risHyBIIN
JIOPEUHICTh 3aCTOCYBaHHS OYJIb-SIKOTO 3 BUKJIIOYEHb, nepeadaueHnx MC®D3 Ne 1,
IIOJI0 PETPOCTICKTUBHOI'O 3aCTOCYBaHHS, KEPIBHUIITBO BHPIIIWIO 3aCTOCYBAaTH
CIIpaBeJIJIUBY BapTICTh a00 TMEPEeOoIiHKY SK JOIUIBHY COOIBapTICTh OCHOBHHUX
3aco0iB. DoHA 3MIMCHUIIO OIIHKY OCHOBHHUX 3aCO0IB 3a CIIPaBEJIMBOIO BapPTICTIO
Ha gary mepexony Ha MC®3 (01 ciuns 2015 poxky) Ta BHKOPHUCTOBYE IO
CIpaBeJIMBY BapTICTh SIK OIUIbHY COOIBApTICTh OCHOBHHX 3aC001B Ha 1110 JIATY.

VY nonansioMy OCHOBHI 3acO0M OI[IHIOIOTHCS 3a iX cOOIBapTICTIO MiHYC Oy/b-
sSKa HaKOMWYeHa aMOpTH3allisl Ta OyJb-sKi HAKOMMYEeH1 30MTKH BiJl 3MCHIICHHS
kopucHocTi. CyMa HaKOMMUYEHOT aMOPTHU3aIlil Ha 1aTy MEePEOIIHKN BUKITIOYAETHCS 3
BaJIOBOi 0OaJaHCOBOT BapTOCTI aKTHBY Ta YHCTOI CYMH, TEpepaxoBaHOi 0
NEPEOIIHeHOT CyMU akTuBY. JlooliHKa, siKa BXOAWTH 1O CKJIAQy BJIAcHOTO
Karitaiay, MEepPeHOCHUTHCS JI0 HEPO3MOAUICHOr0 MPUOYTKY, KOJH NPUIUHSIETHCA
BU3HAHHS BIJIIOBITHOTO aKTHUBY.

®donja He BU3HAE B 0allaHCOBIM BapTOCTI 00'€éKTa OCHOBHHMX 3aCO0IB BUTPATH Ha
IIOJICHHE OOCJIYrOBYBaHHs, PEMOHT Ta TEXHI4HEe oOciyroByBaHHs o0'ekta. Lli
BUTPATH BU3HAIOTHCS B MPUOYTKY UM 30UTKY, KOJIM BOHU MOHECeHi. B OanmaHcoBii
BapTOCTI 00'€eKTa OCHOBHUX 3aC00iB BHU3HAIOTHCSA TaKi MOJANIBIII BUTPATH, SKI
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi akTUBH OLIHIOIOTHCA 32 COOIBApPTICTIO 32 BHUpPAaxXyBaHHSIM OyJib-
KO HAKOMWYEHOI amopTu3aiii Ta OyAb-IKMX HAKOMUYCHUX 30HMTKIB BiJ
3MEHIIICHHS KOPUCHOCTI. AMOpPTH3aIlisl HeMaTepialbHUX aKTUBIB 3MIMCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJIIHIHHOTO METOMY 3 BUKOPUCTAHHSAM 1opiuHOi HOpMHE 30%.
HemarepianpHi akTHBH, sIKI BUHUKAIOTH Yy pe3yJbTaTi MOTOBIPHUX a00 IHIIUX
IOPUINYHIX TTPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxny 3BiTHY naty ®oH OIIHIOE, YU € SKach O3HAKA TOTO, MO0 KOPHUCHICTH
aKTUBY Moke 3MeHImmTHCcS. DoH 3MeHITye 0amaHCOBY BapTICTh aKTUBY JI0 CyMH
HOTO OYIKYBaHOTO BIIIIKOAYBaHHS, SKIIO 1 TUTBKH SKIO CyMa OYiKyBaHOTO
BIJIITKOAYBaHHS aKTHBY MEHINA Bij Horo OGamancoBoi BapTocTi. Take 3MEHIICHHS
HErailHO BU3HAETHCA B MPUOYTKAX YW 30MTKaX, AKIIO aKTUB HE OOJIIKOBYIOTH 3a
nepeoiiHeHo BapTicTio 3riiH0O 3 MCBO Ne 16. 30uTOK Bia 3MEHIICHHS
KOPUCHOCTI, BHU3HAHWI MJisi akTUBY (32 BHUHATKOM TYJBUILY) B IMOMNEPEIHIX
nepiogax, MOHJ CTOPHYE, SKIIO 1 TUIBKK SKIIO 3MIHUJIWCS TOMEPEH1 OIIHKH,
3aCTOCOBAaHI JUIsl BU3HAYEHHSI CYMU OYiKYBaHOTO BiAmikoayBaHHs. [licis BuU3HaHHS
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30UTKY BiJl 3SMEHILIEHHSI KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPUTY€ETHCS B
MaiOyTHIX MepioJax 3 METOI0 PO3MOAIEHHS MEePerisiHyTol 0aJaHCOBOI BAPTOCTI
HEOOOPOTHOTO aKTUBY HAa CUCTEMATH4YHIA OCHOBI MPOTSATOM CTPOKY KOPHCHOTO
BUKOPHUCTAHHS.

AmopTtuzaniss OCHOBHMX 3ac0o0iB DOHJy HapaxOBYETbCA MPSIMOJIHIMHUM
METOJIOM

KamniTtanbHi BKJIaJeHHSI B OPEH/IOBaHI MPUMIIIEHHS aMOPTU3YIOThCS MPOTITOM
TEPMIHY IX KOPUCHOTO BUKOPHUCTAHHS. AMOPTHU3AII0 AKTUBY MOYHMHAIOTh, KOJH
BIH CTa€ MPUAATHUM JJisi BUKOPUCTaHHS. AMOPTH3allil0 aKTUBY NPUMNHUHSIIOTH Ha
OJIHY 3 JIBOX JaT, sika B1I0YBA€ThCS paHillie: Ha /ATy, 3 AKOi aKTUB KJIACU(PIKYIOTh
AK YTPUMYBaHMM AJid Tpojaxy, ado Ha Jary, 3 SKOI MPUNUHSAIOTH BU3HAHHS
aKTHUBY.

2.4.2. Jlebimopcovra 3a00p206anicmsb 3a OCHOBHOIO OIAIbHICIIO

JlebiTopchka 3a00proBaHICTh - 1€ (DIHAHCOBHUM aKTHUB, SIKMM € KOHTPAKTHUM
IpaBOM OTPUMYBATH T'POIIOBI KOIITH a00 1HIIUN (h)IHAHCOBUU aKTUB BiJ 1HIIOTO
Cy0’€KTa rocro1aproBaHHs.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Yy 3BITI Mpo (PIHAHCOBUI CTaH TO.,
ko DoHJ cTae CTOPOHOIO KOHTPAKTHUX MOJIOKEHD 11010 [OTO aKTHUBY.

IlepBicHa  ominka  1e0ITOPCHKOI  3a0OprOBAHOCTI  3MAIMCHIOETBCS 34
CIIPaBEIJTUBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI IOTAIICHHS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHUX T'POIIOBUX MOTOKIB Ha ATy OILIHKH.

JlebGiTopchka 3a00pProBaHICTh 32 OCHOBHOIO JISUIBHICTIO B IOJAJIBIIOMY
OOJIIKOBYETHCS 3a CIPABEIJIMBOIO BAPTICTIO 3 BUKOPHUCTAHHAM JIOX1THOTO METOIY
3a MIHYCOM pPe€3epBiB 0YiKYBaHUX KpEIUTHUX 30UTKIB. Llell pe3epB CTBOPIOETHCS Y
TOMY BHUIIQJIKy, KOJIM iCHYE€ OO ’€KTHBHE CBiIYEeHHS TOTO, 10 MDOHJ HE 3MOXKe
OTPUMATH BCIO CyMy 3a00pProBaHOCTI BiIMOBIAHO 1O NMEepBHHHUX yMOB. CyTTeBi
¢dinancoBi TpyaHolIi naebiTopa, WMOBIpHICTH TOTro, MO A0 JediTopa OyayTh
3acTOCOBaHl Tporenypu OaHKpyTcTBa a0o (hiHAHCOBI peopraHizaimii, a TaKOX
HermorameHHss a00  HEJOTpMMaHHA  CTPOKIB  TOTamieHHs  J1e0ITOpChKOT
3a00proBaHOCTi CBiMYaTh MPO Te, MO0 AeOITOpChKka 3a00ProBaHICTh 32 OCHOBHOIO
TSUTBHICTIO € 3HeliHeHot0. Cyma pe3epBy SIBIsi€ COO0I0 PI3HUITIO MK 0aJaHCOBOIO
BapTICTIO aKTHBY Ta IOTOYHOIO BAapTICTIO OIIHOYHUX MalOyTHIX TpOIIOBUX
nmoTokiB. bamancoBa BapTICTh aKTHBY 3MEHIIYETHCS 3a PAXyHOK BiJIMTOBITHOTO
pe3epBy, a Ccyma 30UTKY BHU3HAETHCA Y 3BITI MPO CYKYIHI JOXOAH. SIKIIO
nebiTopchKa 3a00pTrOBaHICTh 32 OCHOBHOIO JTISUTHHICTIO € Taka, 10 He MOXKe OyTh
MOBEPHYTA, BOHA CIHCYETHCA 32 PaxXyHOK pE3epBY Ha 3HEIIHCHHS 332 OCHOBHOIO
nisutbHICTIO. [lOBEepHEHHS paHille CNHCAHUX CYM KPEAUTYETHCA Yy 3BITI MPO
CYKYITHI JOXOJIM 32 PaXyHOK 3arajlbHUX Ta aJIMIHICTPAaTUBHUX BUTPAT.

VY pasi 3MiH clipaBeaJIMBOi BapTOCTI AEOITOPCHKOI 3a00proBaHOCTI, 110 MaKOTh
MICIIe Ha 3BITHY JaTy, Taki 3MIHM BU3HAIOThCS y MPUOYTKY (30UTKY) 3BITHOTO
nepiojny.
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JlebGiTopchbka 3a0OproBaHICTh 33 OCHOBHOIO JISUIBHICTIO, YMOBHU  SIKOi
NEPErJsiHyTl, OOJIIKOBYEThCS 3a CHPABEMJIMBOIO BapTICTIO HA OCHOBI CTPYKTYpH
NEPEriasHyTUX TpoIIOBHX NOTOKIB. [loTouHy aeditopchKy 3aboproBaHicTh 0€3
BCTAHOBJIEHOI CTaBKM BicOTKa MOHJ OIIHIOE 32 CYMOI MEPBICHOTO PAXYHKY
(dakTypH, TOMY 110 BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPAaKTUYHOIO CHIPOIIECHHS JJI PEe3€pPBYBAHHS KPEAUTHUX 30UTKIB IO
ne0ITOPChKi 3a00proBaHOCTI 32 OCHOBHOIO AisUIbHICTIO DOHI MpUITHAB pillIeHHS
BUKOPUCTOBYBaTH MaTpuuHe 3abe3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB BiJ ouiKyBaHUX KpeAUTHHX 30uTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBEJIbHOI J1€0ITOPCHKOT 3a00proBaHOCTI CTAHOM Ha KiHEIb 3BITHOTO
nepionay.

@®oHj  00JIKOBYE 1HIIY JeOITOPChKY 3a00proBaHICTh 3a CIPABEIJIMBOIO
BapTICTIO HA OCHOB1 CTPYKTYPHU OUIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3. powosi kowmu ma ix eksisaieHmu

['porIoBi KOmTH Ta X €KBIBAJICHTH BKIIOYAIOTh TOTIBKOBi KOIITH, JIETTO3UTH B
0aHKax, IHIIl KOPOTKOCTPOKOBI BHUCOKOJIIKBIHI 1HBECTHIIII, MEPBICHUNA TEPMIH
AKX HE TMepeBUINYyE TpboX MicsimiB. CymMH, BUKOPHCTAaHHS SKHUX OOMEKEHE,
BUKJIIOUAIOTBCS 31 CKJIaAy TPOMIOBUX KOIITIB NPHM MIATOTOBII 3BITY MPO PyX
rpomoBux KomTiB. CymMu, OOMEXEeHHSI HIOJ0 SIKUX HE JTO3BOJISIOTH iX OOMIHATH
a00 BUKOpPHUCTaTH IJisi PO3PAaXyHKY IO 3000B’A3aHHSAX MPOTITOM MpUHANMHI
JIBAHAMIATH MICSIIB MICJsI 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAAy IHIIHAX
HEOOOpPOTHUX aKTHBIB. ['pOIIOBI KOIITH Ta IX €KBIBaJE€HTH OOJIKOBYIOTHCS 3a
CIIpaBeIJIUBOIO BAPTICTIO, sIKA IOPIBHIOE IXHIN HOMIHAJIBHIM BapTOCTI.

2.4.4. Kpeoumopcoka 3a00p208aHICMb 34 OCHOBHOK OIANbHICMIO mMd [HWA
KDeoumopcovka 3a00p206aHicmb

[TpuHIMIT TOYATKOBOT'O BU3HAHHS Ta OLIIHKU KPEAUTOPCHKOI 3a00proBaHOCTI 32
OCHOBHOIO JTISTIBHICTIO BIAMOBi/Aa€ MPUHIIUITY MOYATKOBOTO BU3HAHHS Ta OI[IHKH
¢dinancoBux iHcTpyMeHTIB. [lepBicHa Ta mopasbia OIiHKA MOTOYHUX 3000B’s13aHb
3MIACHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOAOM 3 YpaxXyBaHHSAM
KOHTPAKTHUX YMOB, WMOBIPHOCTI TMOTAIIEHHS, OYIKYBAaHUX BUXITHUX TPOIIOBHUX
MOTOKIB.

dinaHcoB1 3000B’s13aHHSA 0e3 ()IKCOBAHOTO CTPOKY MOTAIICHHS y MOJIAIBIIOMY
OOJIIKOBYIOTBCSI 32 CHPABEIJIMBOI0 BapTICTIO, sKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

Kpenutopceka 3a00proBaHicTh 3a aBaHCaMU OTPUMAHUMM OIIHIOETHCS 3a
CIIPaBEeNIMBOIO BAPTICTIO, sIKA JOPIBHIOE 1X 0aaHCOBIM BapTOCTI.

[ToTouHny KpeauTOpCchKy 3a00proBaHICTh 0€3 BCTAaHOBJEHOI CTaBKH BiJCOTKa
@oH/ OIIHIOE 32 CYMOK IMEPBICHOTO PaxyHKYy (akTypu, TOMY IO BIUIUB
JTUCKOHTYBAHHS € HECYTTEBUM.
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2.4.5.Busznannsa 0oxodis

Jloxim — 1me 30UThbIICHHS aKTHUBIB a00 3MCEHIICHHS 3000B'sS3aHb, HACIIIKOM
AKOTO € 3pOCTaHHsl BJIACHOIO KaIiTaly, KpiM SIK YHAcIiJOK 3/A1iCHEHHS BHECKIB
JepKaTessIMA BUMOT JI0 BiacHOTO Kamitany (11.4.68 KoHnenTyaibHOT OCHOBH).

Bianosigno 1o MC®3 Ne 15 «/loxim Big TOroBOpiB 3 KIIEHTAMH» JOXIT - 1€
30UIBIIEHHS EKOHOMIYHUX BWIIJ MPOTSATOM 3BITHOrO mepiogy y ¢opmi
HAJXOJKEHb a00 MOKpaIIeHHs! aKTUBIB a00 3MEHILIEHHS 3000B’s3aHb, 1110 BEAE 110
30UTbIIEHHS] BJIACHOTO KamiTajly, OKpiM 30UIbIIEHHS BJIACHOrO KariTany,
MIOB’SI3aHOTO 3 OTPUMAHHSIM BHECKIB BiJl yUaCHUKIB BIIACHOTO KarliTamy.

Cy0’eKT rocroiaproBaHHsi 00JIIKOBYE JOTOBIP 3 KIIIEHTOM, SIKMM HAJICKUTH 0
chepu 3acCTOCYBaHHS I[bOTO CTAHJAPTY, TUIBKH TOAl, KOJM BHKOHYIOTHCS BCI
nepesiyeHi Jaial KpuTepii: a) CTOPOHM JOTOBOPY CXBAJIMIU JIOTOBIp (ITMCBMOBO,
YCHO Y{ Y BIATIOBIHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOKO BEJICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B'i3aHHSA; 0) CyO0'€KT TroOCIOMapIOBaHHS MOXKE BHU3HAYUTH
npaBa KOKHOi CTOPOHU BITHOCHO TOBapiB a0 MOCHYT, sIKi OyIyTh MepelaBaTucs;
B) CyO'€KT TrocrmofaprOBaHHS MOKE BH3HAYMTH YMOBHU OIUIaTH 3a TOBapu abo
NOCITyTH, 5Kl OyAyTh MepeaaBaTUCs; T') JOTOBIP Ma€ KOMEPIIMHY CYTHICTH (TOOTO
OUIKYETBHCS, 110 PU3HMK, 4ac abo cyma MailOyTHIX I'pOIIOBUX IMOTOKIB Cy0’€KTa
rocrofapcTBa 3MIHSATBCS BHACHIIOK JOTOBOPY); Ta I) IIUIKOM IMOBIPHO, IO
Cy0’€KT rocrmoJaploBaHHs OTpMMAa€ KOMIIEHCAIlil0, HAa SIKy BiH MaTUMeE IpPaBO B
oOMIH Ha ToBapu abo0 MOCHYyrd, sKi OyayTh mepenadi kiaieHTy. OIIHIOWYH, Yd
JIOCTaTHbO BHUCOKOIO € WMOBIPHICTh OTPUMaHHS CYMHU KOMIICHCAIlll, CYy0’ €KT
roCroAapioBaHHsl MMOBUHEH PO3IJISHYTH JIMIIE 3JaTHICTh KJII€HTAa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIIEHCAIIli, KOJIM HAacTaHe 4ac ii CIIaTy.

JleGiTopchbka 3a00proBaHiCTh - II€ MPaBO CyO’€KTa TOCTOJMApPIOBAaHHS Ha
KOMIICHCaIli0, sike € 6e3ymoBHUM. [IpaBo Ha KOMIICHCAIlil0 € 6€3yMOBHUM, SIKIIO
IUIS TOro, 100 HacTajla JaTa CIUIaTH TaKol KOMIIEHCaIli, HEOOXIHHI JIHIIEe TINH
gacy. Cy0’ekT TrOCmomaproBaHHS OOJIKOBYe JeOITOPCHKY 3a00pPTrOBaHICTh
BianmoBimHO 10 MC®3 Ne 9. [licis mnepBiCHOrO BHU3HAHHS J1eOITOPCHKOT
3a00proBaHOCTI BHACTIIOK IOTOBOPY 3 KIIEHTOM OY/b-sfKa PI3HUIIS MIX OLIIHKOIO
nebiTopchKoi 3a6opropanocTi BiamoBigHo 10 MC®3 Ne 9 Ta BiAmoBiIHOT BUSHAHOT
CyMH JOXOJY CIIJI MOJIaBaTH SIK BUTpaATH (HANMpPHUKIAM, K 30UTOK BiJ 3MCHIICHHS
KOPHUCHOCT1).

Hoxonu ®oHa BU3HAE 32 METOI0M HapaxyBaHHS.

JloXi BKJItOYA€ TUTBKH BAJIOB1 HAJIXOKECHHS €KOHOMIYHUX BHTIJI, SIKi OTpHMaHi
9H MAIATa0Th OTPUMAHHIO MiATMPUEMCTBOM Ha HOTO BIACHUHN PaxXyHOK.

Sxmo pe3ynpTaT omeparii, ska mnependavae HaJaHHS IOCIYT MOXeE OyTH
MONIEPEAHBO OILIIHEHUN JOCTOBIPHO, JOXiJ 3a INI€I0 OMEpPAIli€l0 MAa€ BU3HABATHCS
IIUISIXOM TIOCWJIAHHS Ha TOW €Tam 3aBEPIICHOCTI omeparlii, SKui iCHye Ha KiHeIb
3BITHOT'O MEPIOAY.

BignosigHo go m. 46 MC®3 Ne 15 konu (a0o sIK TUIBKK) 3000B’s13aHHS 111010
BUKOHAHHS 33JI0BOJICHE, CY0’ €KT roCIogaplOBaHHs BU3HAE SIK JOXIJ Bl 3BUYANHO1
TISJIBHOCTI, CYMY I[IHM omepallii (ska He BKJIOYa€ OI[IHOK 3MIHHOI KOMIIEHCAIlIi,
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o € OOMEXEHMMH BIAMOBIAHO 10 maparpadiB 56-58), sika BiHECEHa Ha 1€
3000B’s13aHHS 111010 BUKOHAHHS.

@®oHJ BU3HAE NOXOAM, SKIIO X CYMy MOKHA BU3HAYUTH 3 JOCTaTHIM PiBHEM
TOYHOCTI, ICHy€ HMOBIPHICTb OTPUMAHHA MaHOYTHIX EKOHOMIYHUX BHIOA 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXKHOMY HAMpsMKY AisuibHOCTI DoHAy.
Cyma 10X0y BBaXKA€ETHCS TAKOIO, IO HE MOXK€ OYTH JOCTOBIPHO OLIIHEHA 10 THX
mip, TMOKM YMOBHI 3000B’s3aHHS, TNOB’s3aHI 3 peani3alielo, He OYyIyTh
BperyiaboBaHi. OuiHku noxoniB @onay 0a3yloTbecsi Ha pe3yibTaTax MUHYJIUX
NepiojliB 3 ypaxyBaHHSIM KaTeropiil MOKyMNUIB, BUAIB omeparii Ta crneuudiku
KOXKHO1 YTOJU.

@doH/ yKIIaJae KOHTPAKT i3 KIIIEHTaMU Ha yMOBaX OIJIATH MPOTATOM KOPOTKOTO
nepioy Yacy, yroau He HOCATh 0araTOKOMIIOHEHTHUN Xapaktep Ta DoHJI He Mae
Oporpam JIOsUIbHOCTI Ta ceupIYHUX rapaHTii.

@®oHJ MOXXE JJOCTOBIPHO OIIIHUTH CYMYy JOXOJy, HEBHU3HAYEHOCTEH II0JI0
OTPUMaHHS TPOmOBUX KomTiB DoHJ HE Mae, Tomy DOHI NPUAHAIO pPilICHHS
BU3HABATH JIOX1]] 32 JIaTOIO IMIIMUCAHHS aKTa BUKOHAHUX POOIT (TTOCITyT).

Joxia Biag mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, 1HBECTHULIMHOI HEPYXOMOCTI
a00 IHIIMX aKTUBIB BU3HAETHCS y NMPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCiX
HaBE/ICHUX J1aJli YMOB:

a) ®oHn mnepedaB MOKYMIEBI CYTTEBI PU3WKM 1 BUHArOpOJaM, IOB’s3aH 3
BJIACHICTIO Ha ()IHAHCOBUW IHCTPYMEHT, IHBECTHUIIMHY HEPYXOMICTh a0o iHIII
aKTHBH;

06) 3a @OHIOM HE 3aJMINAETHCA aHl MOAaNbllla YYacTh YIPABIIHCHKOIO
nepcoHany y ¢opwmi, sika 3a3BUYail MOB’s3aHA 3 BOJOMIHHSAM, aH1 €(QEeKTHBHUM
KOHTPOJIb 32 TPOJaHUMH (PIHAHCOBUMHU IHCTPYMEHTaMH, I1HBECTHIIHHOIO
HEPYXOMICTIO 200 1HIIUMH aKTHBaMU;

B) CyMY JIOXOJly MOKHA JOCTOBIPHO OILIIHHUTH;

r) iMoBipHO, 1o A0 DOHAY HAMIUAYTh EKOHOMIUHI BHUTOJH, TOB’S3aHi 3
OTIepAIII€IO;

1) BUTpaTH, siki Oyiau abo OynyTh MOHECEH1 y 3B’S3Ky 3 OINEpalli€ro, MOXKHA
JTOCTOBIPHO OIIIHHUTH.

Jloxi1 BU3HAETHCA y 3BITI PO MPUOYTKH Ta 30MTKU 32 YMOBH BIANOBITHOCTI
BU3HAYCHHIO Ta KPUTEPISIM BU3HAHHS. BU3HaHHS 10X0My BiIOYyBA€ETHCS OJHOYACHO
3 BU3HAHHAM 30UIbIICHHS aKTHBIB a00 3MEHILIEHHS 3000B’ 13aHb.

JIUBII€HIM BHU3HAIOTHCS JI0XOJ0M, KOJU BCTAHOBJEHO NPAaBO HAa OTPUMAaHHS
KOIIITIB.

2.4.6.Buznanuns eumpam

Butpatn — 11¢ 3MeHIIIeHHS aKTHBIB a00 30UIBIICHHS 3000B's3aHb, HACTIIKOM
SIKOTO € 3MEHIIEHHS BJIACHOTO KaIliTany, KpIM SIK YHACIIIOK 3A1MCHEHHS PO3MOALLY
JepKaTessiM BUMOT JI0 BiacHOTro Kamitany (1. 4.69 KonuenrtyaibHOT OCHOBH).

®onj 00JI1KOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.
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ButpaTtu BU3HaIOTHCS Yy 3BITI PO NPUOYTKU Ta 30MTKHU 32 YMOBH BIAMOBIIHOCTI
BH3HAQUYEHHIO Ta OJHOYACHO 3 BHU3HAHHSAM 30UIbIIEHHS 3000B’sI3aHb 400
3MEHIIICHHS aKTHUBIB.

ButpaTtu HerailHO BU3HAIOTHCA Y 3BITI PO NPUOYTKH Ta 30UTKH, KOJIHU BUIAATKU
HE HAJal0Th MalOYTHIX EKOHOMIYHUX BHUTLA a00 TOJ1 Ta TIED MIpOIO, SKOIO
MaifOyTHI €KOHOMIYH1 BUTOAM HE BIAMOBIJAIOTH a00 MEpecTaroTh BIAMOBIAATH
BU3HAHHIO K aKTUBY Y 3BITI PO (PIHAHCOBUH CTaH.

ButpaTtu BU3HAIOTHCS y 3BITI PO MPUOYTKHU Ta 30MTKU TAKOXK Y TUX BHUMAJKax,
KOJIM BUHUKAIOTh 3000B’s13aHHsI 0€3 BU3HAHHSI aKTUBY.

Butparu, nmoHeceHi y 3B'A3Ky 3 OTPUMaHHSIM JOXOJy, BU3HAIOTHCA Y TOMY XK
nepioji, mo 1 BiIMOBIIHI JOXO/IH.

Butpartu 3a mo3ukamu, siki HE € 4acTMHOI (HIHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTaI3yI0ThCSl SIK 4YacTHMHA COOIBAPTOCTI aKTUBIB, BU3HAIOTHCS $IK BUTPATH
nepiogy. @oH KamiTadizye BUTPATH Ha MO3UKH, AKI 0€3MOCEPEIHBO BITHOCATHCS
no0 mpuadaHHs, OyAiBHUIITBA a00 BHPOOHHUIITBA KBaJi(PIKOBAHOTO AaKTUBY, SIK
YacTHHA COO1BAPTOCTI ILOT'O AKTHUBY.

2.4.7.Dinancosi doxoou ma sumpamu

@diHaHCOBI JOXOIW Ta BUTPATH BKJIIOYAIOTH MPOICHTHI JOXOAW Ta BUTPATH 32
MO3WKOBUMH  KOINTaMH, 30WUTKA BiJl JOCTPOKOBOTO IIOTAIICHHS KpPEIUTIB,
MPOIIEHTHI JIOXOJU BiJ BKJAJEHUX KOIITIB, JTOX1A BiJl BUHUKHEHHS (DIHAHCOBUX
IHCTPYMEHTIB 1 NPUOYTKHM Ta 30MTKH BiJl KypCOBHX pPI3HHUIL 32 (PIHAHCOBOIO
TISUTBHICTIO.

[IporieHTHI M0XOAW BHU3HAIOTBCS MO Mipl iX HapaxyBaHHSA 3 ypaxXyBaHHSIM
e(hEeKTUBHOI I0XOTHOCTI aKTUBY.

2.4.8.11ooamok na npubymoxk

®oHJT HE € IJIaTHUKOM IIOJaTKy Ha NpUOYyTOK Ha 3arajJbHMUX IIiJICTaBax, ,
BinmoBigHO 110 1 141.6.1 TIKY , 3rigHO 3 SKMM 3BUIBHSIOTHCS BijJ OMOJATKYBaHHS
KOIITH CIUJIBHOTO 1HBECTYBaHHS, a caMme: KOIINTH, BHECEHI 3aCHOBHHUKAMH
KOpHopaTuBHOTO (OHAY, KOIITH Ta IHII aKTUBHW, 3aJly4€H1 Bill y4YaCHUKIB
IHCTUTYTY CIUJILHOTO iHBECTYBaHHS, JTOXOJH BiJ 3A1MICHEHHS Omeparliii 3 aKTHBAMH
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, IOXOJM, HApaxOBaHl 32 aKTHBAMHU IHCTUTYTY
CIUILHOTO 1HBECTYBaHHS, Ta IHIII JOXOJHW BT JISIBHOCTI iHCTUTYTY CITUIBHOTO
iHBeCTyBaHHs (BIZCOTKM 3a IO3WKaMH, OPEHIHI (JII3MHTOBI) TUIATEX1, POSIITI
TOIIIO).

2.4.9.0061ix0861 noaimuku wodo 3abezneyens

3abe3rneueHHs] BHU3HAIOThCA, Ko DoHJ Mae TenepinHio 3a00proBaHICTb
(topuaAnyHy a00 KOHCTPYKTHBHY) BHACHIOK MHUHYJIOI MOJll, ICHYe HMOBIPHICTb
(toOTO0 OUIBIIE MOXKIMBO, HDK HEMOXJIMBO), IO TMOTAIIeHHS 3000B'I3aHHS
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BUMaraTuMe BUOYTTS pecypciB, KOTpl BTUIIOIOTH Y COO1 €KOHOMIYHI BUTOIH, 1
MOXHa JJOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHSI.

2.4.10.Iuhopmauisa npo 3miHu 8 00JIIKOBUX ROJIIMUKAX

®donja odupae Ta 3aCTOCOBYE CBOi O0JIIKOB1 MOJITUKHU MOCTIAOBHO JJIsSl TOIIOHUX
onepauii, HIUX noAii abo ymoB, Akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BU3SHAUYCHHS KaTEropii cTarei, /s SAKUX IHIII MOJITUKH MOXYTh OyTH
JOPEYHUMH.

O6mikoBa nonituka ®ouay 3a nepion, mo 3akiHuyerbest 30 yepBHs 2024 poky,
BIJNOBIAA€ OOMIKOBIN MOJITHUI, KA 3aCTOCOBYBajach B MOMEPEIHBOMY 3BITHOMY
nepioi.

OO6uikoBa MONITHKA IIOAO TNOJAJBIIOI OIIHKKA (PIHAHCOBUX IHCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIAHUX PO3/11JIaX 00JIIKOBOT MOTITHKH.

3. lcmomui 061iK08I CYOAHCECHHI, OUIHHI 3HAYECHHS Md NDUNYVULEHHS
3.1.06aik086i noaximuxu, pozpobaeni 3a siocymuocmi npamux Hopm MCD3

Sxuo Hemae MC®3, gxuil KOHKPETHO 3aCTOCOBYETHCS O Ormeparlii, 1HIIO1
noaii abo ymoBH, KepiBHHULITBO DOHIY 3acTOCOBYE CYKEHHS TIiJ dac
pO3poOJICHHsT Ta 3acCTOCYBaHHS OOJIIKOBOi TIOJMITMKA TaKUM YHWHOM, 1100
iHpopMaliss Oyna JOpeyHO0 JuIi TOTped KOPUCTYBadiB JJIg  NPUAHSITTS
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4U€HHI, 1110 ()iHAHCOBA 3BITHICTH:

- Toja€e AOCTOBIpHO (hiHAHCOBUM CTaH, (PiHAHCOBI PE3yIbTaTH MISUIBHOCTI Ta
rpomioBi motoku OoHmy;

- BimoOpakae €KOHOMIUHY CYTHICTb OIlepallii, IHIMX mojii abo yMOB, a He
JUIIe I0pUandHy Gopmy;

- € HeUTpaJIbHOIO, TOOTO BUTHHOIO BiJT YIIepeI’KECHb;

- € TIOBHOIO B YCIX CYTTE€BHX aCIEKTax.

Ilim dac 3miiCHEHHS CY/DKEHHS KepiBHUITBO DOHAY TIOCHIAEThCS HaA
MPUIHATHICTH HABEJIEHUX JIaJll JKEPEN Ta BPAXOBYE iX HU3X1THOMY MOPAJIKY:

- puMorx B MC®3, y SKHX 11eThCs TIPO MOII0H1 Ta OB’ s3aH1 3 HUMHU ITUTaHHS;

- BU3HAYCHHS, KPUTEPil BUSHAHHS Ta KOHIICMIIii OI[IHKK aKTHBIB, 3000B’3aHb,
noxo/iB Ta BUTpat y KoHnenTyanbHii ocHOBI (hiHAHCOBOT 3BITHOCTI.

[Tlin wac 3miiiCHEHHS CYyJDKEHHS YNPaBIIHCHKHM TIEPCOHAT  BPaxOBYE
HAWOCTAHHIIII TIOJIO)KEHHSI IHIMUX OPTraHiB, IO PO3POOJISAIOTH Ta 3aTBEPIKYIOThH
CTaHJApTH, SKiI 3aCTOCOBYIOTh MOMIOHY KOHIIENTYadbHY OCHOBY IJIsi PO3POOJICHHS
CTaHAApTIB, iHIIY mpodecidHy mitepatypy 3 OOJIKy Ta NPUHAHATI Tamy3eBi
MIPAKTUKH, TI€I0 MIPOIO, IKOIO BOHH HE CyIlepedaTh BHUINE3a3HAYCHUM JHKepesiaMm.

3.2.0uinku, cyodrcenHs ma npunyuleHHs
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[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae BiJ YHOpPaBIIHCHKOI'O
nepcoHany (GOpMyBaHHs NMEBHUX CY)KEHb, OLIIHOK Ta MPUIYILEHb, SIKI BIUIMBAIOTh
Ha BHMKOPUCTaHHS NPUHLMIIIB OOJIKOBOI MOJITUKH, a TaKOXX CYMH AaKTHBIB Ta
3000B’s13aHb, JTOXOAIB Ta BUTPAT, AKI BIIOOPa)KE€HI B 3BITHOCTI. YTPaBIIHCHKUN
MEePCOHAJl BUKOPUCTOBYE PsJl OLIHOK Ta MPUIYIIEHb IIOAO MOJAAHHS aKTUBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPU MIATOTOBIII
¢iHaHCOBOT 3BITHOCTI BAMOBIAHO 10 BUMOr MC®3. O1iHKM Ta MOB’s3aH1 3 HUMH
MPUMYLIEHHSI TPYHTYIOTBCA Ha ICTOPUYHOMY JOCBiJI Ta IHIMIMX (QakTopax, sKi
BBAJKAIOTHCS OOIPYHTOBAHMMH 3a JAHUX OOCTABHH, PE3YNbTATH SKUX (HOPMYIOThH
OCHOBY JJIsl CYJIKEHb 1100 0alaHCOBO1 BapTOCT1 aKTHBI Ta 3000B’53aHb, KA HE €
OUYEBUJIHOIO 3 IHIIUX Jpkepen. JlomymieHHs 1 3poOJjeHi Ha iX OCHOBI HOMepeH1
OILIIHKM TMOCTIHHO aHaNI3yIOThCAd HAa MpPeIMEeT HEOOXITHOCTI iX 3MIHM. 3MIHU B
OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY NEP10/I1, KOJIM 111 OLIHKU OYJIM NEPErsHYTI,
1 B yCIX HaCTymHUX Tepiojlax, BHUKJIMKAaHUX 3a3HAYEHUMHU 3MIHAMH.
VYropaBniHChKHMI TMepcoHan 3AIMCHIOE OLIHKY Ta BIJOOpaKeHHS AaKTHUBIB Ta
3000B’s13aHb TaKMM YHMHOM, 1100 HE MEPEHOCUTU HasABH1 ()IHAHCOBI PU3HMKH, SIK1
NOTEHIIMHO 3arpoXyloTh (IHAHCOBOMY CTaHy, Ha HACTyIHI 3BITHI MEpIOAH.
AxTHBHU 1 3000B’s13aHHa DOHAY MEPBICHO OIIHIOIOTHCS MMl Yac iX MpUAOaHHS 4Yu
BUHUKHEHHS Ta B MOJAJIBIIOMY OLIHIOIOTHCS Ha JaTy OajllaHCy CTaHOM Ha KIHEIb
3BITHOTO POKY BiAnoBigHO 110 BuMor MC®3. [udopmariiss npo cyrreBi cdepu
HEBU3HAYEHOCTI OI[IHOK 1 KIIOYOBI CY/)KCHHS IPU BUKOPUCTAHHI OOJIKOBOT
MOJIITUKY TPEICTaBIICH] JaJli.

3.3.3azanvbni cyoaucenHs wooo cnpageodIusol 6apmocmi akmueie ma 30008 s13aHb

OmiHkKa chnpaBeNIMBOI BapTOCTI aKTUBIB Ta 3000B’S3aHb IPYHTYEThCS Ha
CY/DKCHHSIX 00 TepeadadyBaHMX MaWOyTHIX TPOIIOBHUX IOTOKIB, ICHYHOYO1
€KOHOMIYHOI CUTYyaIlii, pu3uKiB, BIaCTUBHX ()IHAHCOBUM IHCTPYMEHTaM, Ta 1HIITUX
dakropiB 3 ypaxyBanHsM BUMor MC®3 Ne 13 «Ominka crpaBeasiiBoi BAPTOCTI.

OrmiHkKa CHpaBeIJIMBOI BapTOCTI - II€ OIlIHKA KOHKPETHOrO aKTUBY abo
3000B's13aHHs. TOMY, OIIHIOIOYH CIIPaBEUTUBY BaPTICTh, CYO'€KT rOCTIOaPIOBAHHS
Mae OpaTu 10 yBaru Ti XapaKTEPUCTUKU aKTUBY a00 3000B'SI3aHHS, SIKI YYACHUKHU
PUHKY B3suid O O yBaru, BU3HAYAIOUM I[IHY aKTHBY a00 3000B'sI3aHHA Ha NaTy
oIiHKH. J[0 TaKUX XapaKTepUCTUK HaJIekKaTh, HATIPUKIIA], TaKi:

a) CTaH Ta MICIE pO3TaIlyBaHHS aKTHUBY;

0) oOMeXeHHsI, SIKIIIO BOHU €, Ha MPOJIaK a00 BUKOPUCTAHHS aKTHBY.

Orminka crmpaBeIIMBOi BapTOCTI MPHUIMYCKae, IO aKTUB ab0 3000B'I3aHHS
OOMIHIOETHCS MK YYaCHHKAaMU PUHKY Yy 3BUYAHIN omepallii mpogaxxy akTUBy abo
nepeaadi 3000B's13aHHAS HA J1aTy OIIHKH 32 TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OuiHka crOpaBeIMBOI BapTOCT» BU3HAYAE CHPABEIIUBY
BapTICTh fK I[IHY, sfika Oyna O oTpMMaHa 3a MPOJAX aKTUBY, abO crulaueHa 3a
nepeavyy 3000B'sI3aHHS y 3BUYANHIN omepallii MDK yYaCHUKAMHU PUHKY Ha JaTy
OL[IHKH.
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OuiHka chpaBemiuBOI BapTOCTI MPUIYCKae, IO aKTHUB abo 3000B'si3aHHS
OOMIHIOETHCSI MIK YYaCHUKAaMU PUHKY Y 3BUYalHIN oneparllii mpoJaxy akTuBy ado
nepenavi 3000B's13aHHS Ha 1aTy OIIHKU 332 TOTOYHUX PUHKOBUX YMOB.

Orminka cripaBeATuBO1 BapTOCTI MPHUITYCKAE, II0 OMepallisi MpoAaxky akTUBY abo
nepeaayl 3000B's13aHHs B110yBaeThcs abo

a) Ha OCHOBHOMY PHMHKY JJIsl IbOTO aKTUBY a00 3000B's3aHHs; a00

0) 3a BIACYTHOCTI OCHOBHOIO PHHKY - Ha HAWCHPHUATIMUBILIOMY PHUHKY IS
IIOT'0 aKTUBY a00 3000B's13aHHS.

CnpaBeayiiBa BapTiCTh - 1€ I[1HA, sika Oysia 6 oTpuMaHa 3a IMPoJiaXk aKTUBY abo
CIUTaueHa 3a rnepeaady 3000B'sA3aHHS y 3BUYAMHINA omepallii Ha OCHOBHOMY (200
HANUCIPUATIMBIIIOMY) PUHKY HA JIaTy OLIIHKU 32 IOTOYHUX PUHKOBHUX YMOB (TOOTO
BUXIHA I[iHA), HE3aJeXKHO Bl TOr0, YW CIOCTEPIraeThcsl Taka IliHA
0e3nocepeHbO, UM OlliHEeHA 3a JJOMOMOTOI0 IHIIIOTO METOTY OI[iIHIOBAHHSI.

OruiHka cipaBeUIMBOI BapTOCTI nependavae, mo (piHancoBe abo HediHaAHCOBE
3000B's13aHHS a00 BJIACHUW IHCTPYMEHT Kamitaay cyO0'€ekTa TrocroJaplOBaHHS
(HampuWKIIal, 4YaCTKM y4acTl y BJIACHOMY KaImiTali, BUITYIICH] SIK KOMIIEHCAIIs TIPH
o0'eHaHH1 O13HECY) MepeNaeThCsl YYaCHUKOBI PUHKY Ha AaTy ouinku. [lepenaua
3000B's13aHHS 200 BIACHOTO IHCTPYMEHTY KamiTally Cy0'€eKTa TrOCHOJapIOBaHHS
nependayvae Take:

a) 3000B's13aHHS JIUIIATUMETHCS HEMOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKii
Oynme 3IiliCHEHO Tiepefady, IIOBMHHA OyJae BHKOHATH 1€ 3000B'sI3aHHS.
3000B's13aHHS He OyJe MoraiieHe 3 KOHTpareHToM abo 1HIIMM YWHOM Ha Jary
OIL[IHKHU.

0) BiIacHUM IHCTPYMEHT KamiTaly Cy0'€KTa TOCMOJApPIOBAHHS JUIIATUMETHCS
HENoTranieHuM, 1 CTOPOHA, SIKI BIH MepeqaeThes, - YYaCHUK PUHKY - mepedbepe Ha
cebe mpaBa Ta OOOB'SI3KM, TOB'A3aHI 3 IHCTPYMEHTOM. IHCTpyMeHT He Oyje
CKacoBaHUM a00 1HIITMM YMHOM IOTAIICHUH Ha JaTy OIIHKH.

Mera 3acTOCyBaHHS METOJNY OIIIHKM BapTOCTI - BU3HAYMTH IIiHY, 3a SKOIO
BimOynacst 6 3BMYaliHa orepallis MpoJa)xy aKTUBY 4YH Tepeadi 3000B'13aHHS MiX
y4aCHUKaMU PUHKY Ha JIaTy OIIHKH 32 TOTOYHUX PUHKOBHX YMOB.

[cCHYIOTH TpHM IIMPOKO 3aCTOCOBYBAHI METOJM OIIIHKH BapTOCTi, Takl SK
PUHKOBHUH MIAX11, BATPATHUN MIIAXIT Ta JOXITHAM T1AX1I.

3 MeToW TiABUIICHHS 3ICTABHOCTI OIIHOK CHOpPaBEMJIMBOI BapTOCTI Ta
MOB’513aHOTO 3 HUMH PO3KPUTTS iHPopMmamii MCD3 Ne 13 mgus Takux 1iiei
BCTAHOBJIIOE 1€PAPXII0 CHPABEMJIMBOI BAPTOCTI, y sIKid mepemndadyeHo TpH PiBHS
BXIJTHUX JIAaHUX ISl METOJIB OI[IHKM BapTOCTI, III0 BUKOPHUCTOBYIOTHCS JJISI OIIHKH
CIpaBeNIMBOI BapTOCTi. lepapxis crpaBeqIMBOi BAPTOCTI BCTAHOBIIOE HAWBHUIIIHMA
MpIOPUTET IS IIH KOTUPYBaHHS (HECKOPUTOBAaHMX) Ha AKTUBHMX PHUHKAX Ha
IICHTUYHI aKTUBH abo0 3000B's3aHHA (BXIAHI JMaHi 1-TO piBHSA) Ta HAWHWKYWN
MPIOPUTET IS 3aKPUTUX BXITHUX NaHUX (BX1IHI 1aHi 3-TO piBHS).

Bxinni nani 1-ro piBHS - 1€ LIHU KOTHUPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHUX
PHHKAaX Ha 1ICHTUYHI aKTUBH a00 3000B'13aHHS, 10 AKUX CYy0'€KT rOCIOIapIOBaHHS
MOXE€ MaTH JIOCTYIl Ha JaTy OImiHKW. [liHa KOoTHpyBaHHS Ha aKTUBHOMY PUHKY €
HaWHAIIMHIIIUM CBIIUCHHSM CIIPaBEJIMBOI BapTOCTI 1 3a HASABHOCTI Mae OyTu
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BUKOpUCTaHAa 0€3 KOpPUTYBAHHS JUIsl OLIHKHM CIpaBeAJIUBOI BapTOCTi, OKpPIM
CUTYyalliil, BU3HAUeHUX y naparpadi 79.

BxinHi nani 2-ro piBHS - 11e BXiJHI JaHi (OKpIM I[1H KOTUPYBaHHS, BITHECEHUX
10 1-ro piBHS), K1 MOKHA CIIOCTEPIraTy JJIsl aKTUBY UM 3000B's3aHHS, NPsAMO a0do
ornocepeikoBaHo. SKino akTuB abo 3000B'sA3aHHS Ma€ BU3HAYEHUN (KOHTPAKTHUMN )
CTPOK, TO BXIJHI JIaHl 2-TO PIBHA NOBUHHI OyTH BIAKPUTUMU MPOTITOM MPAKTUYHO
BCbOT'O CTPOKY LIbOIO aKTUBY 4M 3000B'si3aHHs. Jlo BXIIHMX JaHUX 2-TO PIBHSA
HaJIe)KATh:

a) IIHK KOTUPYBaHHS Ha TMOJIOHI aKTHUBU YW 3000B'I3aHHS HAa AKTUBHHX
pUHKaX;

0) IIHU KOTUPYBaHHS HA IEHTUYH1 a00 MOJ10HI aKTUBHM YW 3000B'I3aHHS HA
pUHKaX, SIKi HE € aKTUBHUMH;

B) BXIJHI JlaHl, OKpIM I[IH KOTUPYBaHHS, SIKI MOKHA CIIOCTEPIraT JJIsi aKTUBY
4y 3000B's13aHHS, HAIPHUKJIAI:

- CTaBKM BIJICOTKA Ta KPHBI JOXIIHOCTI, 11O CIOCTEPIralOThCsl Ha 3BUYANHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMTyCTUMAa 3MIHHICTb;

- KPEJIMTH1 CIIPE/IH.

r') BXiJHI AaHI, MIITBEPKEH1 PUHKOM.

Bxinni mani 3-ro piBHS - 1€ BXUIHI JaHl JJIsI aKTUBY YM 3000B'I3aHHS, SKUX
HEMAa€ y BIAKPUTOMY JOCTYMIl. 3aKpUTi BXITHI JaH1 CJ1J] BUKOPUCTOBYBATH IJIsI
OIIIHKM CIIPaBEIJIMBOI BapTOCTI, SKIIO BIATOBIAHUX BIAKPUTHUX JaHUX HEMAE, IO
nepeadavyacTbcsl B CUTYalisIX, KOJIW JAUBUIBHICTD PHHKY JJI aKTHBY a0o
3000B's13aHHS Ha JaTy OIlIHKK He3Ha4Ha, a0o ii B3arajii HeMae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS MOCI10BHO.

VYrpaBiniHChKHIA MEpCOHAN 3/1HCHIOE BUKIIIOUHO OIIHKU CTIPaBEIMBOT BAPTOCT1
aKTUBIB Ta 3000B’s3aHb, ki BuMararoThcss MCBO Ne 13, Ha KiHEIb KOXKHOIO
3BITHOTO TIEPIOAY.

HasBHiCTh MOpeUHMX BXITHUX JAHUX Ta iXHS BITHOCHA Cy0’ €KTHBHICTH MOXKE
BITMHYTH Ha BUOIp BIAMOBITHUX METOJIB OIIIHKH BapTocTi. Tak, BUXOI4d 3
0COOJIMBOCTEN THCTPYMEHTIB KaIliTaly, sIKi 3HaXOASIThCS y CKiaal akTuBiB DoHAY,
Ml dYac BU3HAYCHHA 1X CHPABEIJIUBOi BApTOCTI B OCHOBHOMY OYyIyTh
BUKOPUCTOBYBATHUCS BXIIHI a1 3-TO PiBHA i€papxii.

3.4.Quinku inancosux iHCmpymenmie

@®onn Bu3Hae ¢iHaHCOBUU akTWB ab0 (iHaHCOBE 3000B'I3aHHS Yy 3BITI TPO
¢diHaHCOBUN CTaH TOAI 1 JIMIIE TOMI, KOJIM CYO'€KT TOCIOJApIOBAHHS CTa€
CTOPOHOIO KOHTPAKTHHX IMOJIOKEHB MO0 IIHOTO IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIANOBIIHUX BHIAJIKAX,
MPUNIMHEHHS! BU3HAHHS 3BUYATHOTO Mpua0aHHsa abo npoaaxy (piHaHCOBUX aKTHBIB
3M1MCHIOETHCS, 3 BUKOPUCTAHHIM OOJIIKY 3a JaTO0 orepatii abo 00Ky 3a JaToro
po3paxyHkiB. @oH 0Opasia METO ] BU3HAHHS 3a JATOI0 Orepartii.

ChopaBemyivBa  BapTiCTh  IHBECTHI[IM, 110 aKTUBHO O0O0EpTAlOThCS  Ha

OpraHi3oBaHuUX (DIHAHCOBUX PHUHKAX, PO3PAXOBYEThCS HA OCHOBI IMOTOYHOT
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PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B 1HImHX
BUIAJKaX OLIIHKA CIPAaBEJJIMBOI BAapTOCTI IPYHTYETbCA HA CYHKCHHSIX IIOAO
nependavyyBaHUX MalOYTHIX IPOLIOBUX MOTOKIB, ICHYFOYOi €KOHOMIYHOI CUTYallii,
PHU3UKIB, BIACTUBUX PI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIUX (PAKTOpIB 3
BpaxyBaHHsIM BUMOT MC®3 Ne 13 «O1riHka cripaBeiIMBO1 BapTOCTI».

3.4.1. Dinancosi akmusu

Bianosiguo g0 m1.4 MC®3 Ne 9 donn knacudikye ¢hiHaHCOBI aKTHBU SIK TaKi,
IO OIIHIOITHCA y TOAANBIIOMY ab0 3a aMOPTU30BaHOK COOIBapTicTIO, abo 3a
CIIpaBe/IJIUBOIO BAPTICTIO HA OCHOB1 000X TaKUX YNHHUKIB:

a) Mozeni Oi3Hecy cy0'ekTa rocrnoAapiOBaHHS JJIsl YNPaBIiHHS (PIHAHCOBUMU
aKTHBaMH; Ta

0) XapaKTepHUCTHK KOHTPAKTHUX IPOIIOBUX IMOTOKIB (JiHAHCOBOTO aKTUBY.

@diHAHCOBHI AaKTHUB OIlIHIOIOTh 3a aMOPTH30BAaHOK COOIBApPTICTIO, SKIIO
BUKOHYIOTbCS OOU/IBI TaKi YMOBHU:

a) aKTHB YTPUMYIOTh B MOjenl Oi3Hecy, MeTa SIKOi - YTpUMYBAaHHS aKTHUBIB
337151 30MpaHHs KOHTPAKTHUX IPOIIOBUX TMOTOKIB;

0) KOHTpakTHI yMOBHM (PIHAHCOBOTO AaKTHUBY IependayaroTh y TMEBHI JaTh
HAJXOJ/DKCHHS TPOIIOBUX ITOTOKIB, SIKi € JIMIIE IOTAIICHHSIM OCHOBHOI CyMHU Ta
CIUTIATOIO B1ICOTKIB Ha HEMOTAIIEHYy OCHOBHY CYMY.

B ycix iHmux Bumankax (¢iHAaHCOBUN aKTHB OIIHIOIOTH 3a CIIPaBeIJIUBOIO
BapTICTIO 3 BiIOOpPaXEHHSM pe3yJbTaTy IMEPEOoIliHKN Yy CKiIaai MpulOyTKy abo
30HTKY.

[HCTpYyMEHTH KammiTany - 11e Oyab-sSKi KOHTPAKTH, sIK1 3aCBIIUYIOTh 3aJUIITKOBY
JacTKy B aKTHBax Cy0’€KTa TOCIOJApIOBAaHHS IICJIS BHpPaxXyBaHHS BCIX HOro
3000B’s13aHb.

Jlo 1THCTPYMEHTIB KamiTaiay BITHOCATHCS aKIlii Ta mai (4acTKH) TOCIOJAPChKUX
TOBapUCTB.

[HCTpyMEHTH KamiTany BU3HAIOTHCA y 3BiTi Mpo (PIHAHCOBHI CTaH TOI 1 JIUIIIE
Ttoni, komu DOHI CTa€ CTOPOHOK KOHTPAKTHUX TMOJOXKEHb MIOAO0 IHUX
IHCTPYMEHTIB.

[lepBicHa oIliHKa IHCTPYMEHTIB KamiTally 3A1MCHIOETHCS 3a 1X CIPaBEIINBOIO
BapTICTIO, sIKa 3a3BMYail JOPIBHIOE I[iHI omeparlii, y XoAi kol OyB OTpUMaHHMA
aktuB. [IpoTe, fKIIO iCHYIOTH CBiIUEHHs, IO IfiHA orepamii (mpumOaHHS) HE
BIJIMTOBIZIA€ CTIPaBEIMBIN BapTOCTI MPUAOAHUX THCTPYMEHTIB KaIlliTaiy, Pi3HUII
BU3HAETHCS K MPUOYTOK (30UTOK) MPH MEPBICHOMY BU3HAHHI.

Butpatn ©Ha mnpuabaHHs IHCTPYMEHTIB KamiTadly BH3HAIOTHCS BHUTpATAMU
nepioy 1 He BKIIFOYAIOTHCS JIO TMEPBICHOI CHpaBEeIIUBOI BapTOCTI 1HCTPYMEHTIB
Karirany.

[loganpma oIiHKa IHCTPYMEHTIB KalliTally 3A1MCHIOETHCS 32 CHPABEIIIMBOIO
BApTICTIO HA JAaTy OLIHKHU.

PunkoBa BapticTh HanexHuX DOHAY IHCTPYMEHTIB KamiTajdy OI[IHIOETHCS 3a
odiifHUM OIp>)KOBUM KypCOM OpraHizaTopa TOpPriB Ha JaTy OLIHKH. Ko
IHCTPYMEHTH KamiTajly MaroTh 001 OUIBII SIK HA OJHOMY OpTaHi3aTopi TOPTiBil, TO
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i 4ac pO3paxyHKYy BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OLIHIOIOTHCA 32 KypCOM
Ha OCHOBHOMY PHHKY JUIsl LIbOI'O 1HCTPYMEHTY Kamitamy a0o, 3a BIJICYTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCIHPHUATIMBINIOMY pHHKY s Hboro. OIliHKa
IHCTPYMEHTIB KalliTajay, 100 BXOAATh 1O CKJaay akTUBIB Ta mNepeOyBaroTh Yy
O1p’KOBOMY CIUCKY OpraHi3aTopa TOPTiBil 1 MPHU LbOMY HE MalOTh BU3HAYEHOIO
OIpOBOr0 Kypcy Ha JaTy OLIHKH, 3A1MCHIOETBCS 3a OCTAaHHBOIO OaTaHCOBOIO
BapTiCTIO. SIKIIO € miJcTaBu BBaXkaTH, W0 OajlaHCOBA BapTICTh CYTTEBO
BIJIDI3HAETBCS BIJ CIPAaBEIJIMBOI, CIpaBeIMBa BapTICTb BU3HAYAETHCA 32
METOJIMKOI0, BU3HAUEHOI0 0CO00I0, 10 3M1MCHIOE ynpaBiiHHS akTuBamMu DoHAy
BIJIMOBIIHO 70 MPUUHATOI OOJIIKOBOI TOMITHKUA. BinXuieHHs MOXyTh OyTH
3yMOBJIEHI 3HAYHUMH 3MIHAMH y (DIHAHCOBOMY CTaHI €MiTeHTa Ta/abo 3MiHaMH
KOH IOHKTYPH PUHKIB, Ha SIKUX €MITEHT MPOBAJAUTH AISUIbHICTD, a4 TAKOXK 3MIHAMU Y
KOH IOHKTYp1 ()OHI0BOT'O PUHKY.

CnpaBeqyiBa BapTiCThb IHCTPYMEHTIB  KamiTaidy, IO oOOepTaroThCs Ha
OpraHi30BaHUX PHUHKaX, OI[IHIOETHCA 32 MIHIMAJIbHUM CEpeJl OpPraHi3aTopiB TOPTiB
oQiIifHUM OIpP’KOBUM KYpPCOM, 1110 CKJIABCA Ha J1aTy OLIHKH (1-i1 piBeHb iepapxii).

CrpaBeniuBa BapTiCTh IHCTPYMEHTY KalliTaly, OO SKOTO HE BCTAaHOBICHHM
OIpKOBUM KypcC, OIIIHIOETBCA 3a MIHIMAJIbHOIO CEpeJl OpraHi3aToOpiB TOPTiB
Kpamiow IIHOK KYMiBJIl TaKOTO IHCTPYMEHTY Ha J1aTy OLIHKK abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJIC)KHUM OIIHIOBaYeM, SIKIO AKTYaIbHICTh TaKOi OIIHKH HE
ripma 3a 30 kanengapHuX IHIB (1-i piBeHB iepapXii).

CnpaBeyiBa BapTiCTh 1HCTPYMEHTY KalliTaly, BH3HadeHa 3a |-M piBHeM
iepapxii, Hamam Ha3uBaeThcs "puHKOBa BapTicTh". CrpaBemjiiBa BapTICTh
IHCTPYMEHTIB KaImiTayly, 10 NepeOyBaloTh y OIp)KOBHX CITMCKAaX OPraHi3aTopiB
TOPTIBJII Ta BapTICTh SIKUX Ha JATy OI[IHKA HE MOXKe OyTH BU3HAUYEHA SIK PUHKOBA,
ajiec pUHKOBA BapTIiCTh BU3HAYCHA HA JIaTy, IO MEPEeIye AaTi OIHKHA He OUIbIINe HIK
Ha 365 MHIB, TOPIBHIOE OCTaHHINA PUHKOBIN BapTOCTI (2-# piBeHB iepapxii).

O1miHKa I1HCTPYMEHTIB KalliTaly, IO HE BKIIOYEHI J0 OIp»KOBHUX CITHCKIB
OpraHizaTopiB TOPTiBii, a00 y BUITAJKY BiJICYTHOCTI PHHKOBOI BAPTOCTI 32 OCTaHHI
365 nuiB (3-if piBeHb iepapXii), 37IHCHIOETHCS BIAMOBIIHO 10 I[IHA BHUKYITY,
BCTQHOBJICHOT pIIICHHSIM 3arajJlbHUX 300piB  aKIIOHEPiB/yYaCHUKIB TaKOTO
EMITEHTY/TOBapUCTBA.

VY Bumagky, KOJNU JUIsl TaKOTO IHCTPYMEHTY KamiTaly HE BCTAaHOBJICHA IIiHA
BUKYITy, MOTO OIlIHKAa MOX€ 3IHCHIOBATUCS HE3aJICKHUM OIIIHIOBAYeM, SKIIO
yuactb @oHay B 11boMy iHCTpYMEHTI € icToTHOO (10% Ta Oinbiie) Ta GamancoBa
BapTICTh TaKOTO IHCTpyMeHTy ckiagae 10% Ta Oumblie BiJ 3araJbHOIO YUCTOT
BapTocTi akTuBiB PoHny. [Ipn mboMy BUTpaTH Ha MPOBEACHHS HE3aJIEKHOI OIIHKU
HE MOBUHHI NEPEBUIYBATH OYIKyBaHI BUTOJAU JJISI JJOCTOBIPHOTO IMPEICTaBICHHS
CHpaBeUIMBOi BapTOCTI OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU [Jsl 3aIy4CHHS
HE3aJIe)KHOTO OLlIHIOBaYa HE BHUKOHYIOTHCS, TO CIIpaBeUIMBa BapTICTh TaKOIo
THCTPYMEHTY Ha AaTy OLIHKHU JOPIBHIOE O0alaHCOBIM BapTOCTI.

JIns BU3HAYEHHS! CIpaBeJJIMBOI BAPTOCTI THUX IHCTPYMEHTIB KamiTaly, 1070
AKUX BIACYTHS 1H(pOpMalis MpO PHUHKOBI IIHM 13 30BHILIHIX JKeped,
BUKOPHCTOBYIOTHCSI TaKi METOAMKH OI[IHKH, SIK MOJEIb TUCKOHTYBaHHS TPOLIOBUX
MOTOKIB, OLIIHOYH1 MOJIeNi, 1110 0a3yIOThCSl HA AaHUX MPO OCTAHHI YroAH, 3[1IHCHEH1
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MDK HEMOB’S3aHUMHU CTOPOHAMHM, Ta aHali3 (piHAHCOBOI 1H(pOpPMAILl MPO 00’ €KTH
IHBECTYBaHHS, AHAJIITHYHI OPOLUEAYpHU MO OLIHII Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3p00JI€H1 yNPaBIIHCHbKUM NEPCOHATIOM LIUX MIJIPHEMCTB,
MOPIBHSHHS BapTOCTI aKTUBIB LIMX MIANPUEMCTB Ha MOYATOK Ta KIHELb 3BITHOTO
nepiony. Lli MeTOOWKM BUKOPUCTOBYE JUIsl OLIHKM CHpPaBEeMJIMBOi BapTOCTI
YIIOBHOBAXKEHOIO 0Cc00010 DOHIy, AKIIO € MIJCTaBU BBa)KaTH, 110 OajlaHCOBa
BapTICTh CYTTEBO BIAPI3HAETHCS BiJ] CHPABEAIMBOI BAPTOCTI. BIIXUIEHHS MOXYTh
OyTM 3yMOBJIEHI 3HAaYHMMHM 3MIHaMU Yy (IHAHCOBOMY CTaHI €MITEHTa
KOPHOpPaTUBHUX NpaB Ta/ab0 3MIHAMHM KOH IOHKTYPH PHUHKIB, Ha SKUX €MITEHT
3MIIACHIOE CBOIO AISUIBHICTB, @ TAKOK 3MIHAMU Y KOH IOHKTYpP1 (DOHIOBOTO PUHKY.
SKI10 TakuX MiJCTaB HE BUSBJICHO, Ta BapTICTh AKTUBIB 00’ €KTIB IHBECTYBaHHS Ha
MOYaTOK Ta KiHEIlb 3BITHOrO MEpioAy 3MEHIIWIAch He OubiIe Hik Ha 10 BiICOTKIB,
TO € MJICTAaBU BBAXKATH CIPABEIJIUBY BapTICTh JAHUX IHCTPYMEHTIB KamiTajay Ha
piBHI1 OaT1aHCOBOI BAPTOCTI.

[Ipu upomy, 3rigao m. 89 MC®D3 No 13 Cy0O'ekT rocmoaaproBaHHs Mae
chopMyBaTl 3aKpUTI BXIiJHI JaHl, KOPUCTYIOUHCh HAWKpaIIOK I1HPOpMaIi€lo,
HAsBHOIO 3a JaHWX OOCTaBUH, SKa MOXE BKJIIOYATH BJAcHI JaHi cyO’ekTa
rocrnofapioBanHHs. Y mpoieci (OpMyBaHHS 3aKpUTUX BXIJIHMX JaHUX CYO'€KT
roCroJapiOBaHHs MOXE pO3MOYaTH 31 CBOIX BJIACHUX JAaHHUX, ajie BIH Mae
CKOpHMI'YBaTH JaHi, SIKIO JOCTYITHA Y PO3YMHHUX MeXax iH(opmallis CBITIUTh PO
Te, M0 1HII YYaCHUKM PHUHKY BHUKOpHCTIM O 1HImI jJaHi abo 00'exT
rOCIIOJIapIOBAaHHS Ma€ LI0Ch OCOOJMBE, YOr0 HEMA€ Y IHIIMX YYACHHUKIB PUHKY
(HampuKaa, MpPUTAMaHHY CYO'€KTOBI TocrojaproBaHHs cuHepriio). Cy0'eKToBi
rOCIOJIapIOBaHHs HE NOTPIOHO AOKIAAaTH BHUYEPIHMUX 3YCWIb, 100 OTpUMATH
iHbopMaIlifo MNpo  MPUNYIICHHS  y4acHUKIB  puHKY. IIpore, cyO'ekT
rOCTIOJIApIOBAaHHSA Ma€ B3SATH JO YBarm BCHO 1HGOpPMAIIO PO MNPUIYIICHHS
YYaCHUKIB PUHKY, SIKI MOKHA JIOCTaTHBO JIETKO OTPUMATH. 3aKpUTi BXIJHI JaHi,
chopMOBaHi y CIoci0, ONMMUCAHUIN BUIIE, BBAXKAIOTHCS MPUITYIIEHHIMH YYaCHUKIB
PUHKY Ta BIITIOBIAIOTH METI OI[IHKHM CIIPaBEIJIMBOT BAPTOCTI.

CnpapemyiBa BapTICTh THCTPYMEHTY KamiTajy, 10 CKJIQJAE€ThCs 3 akIliid, odir
SIKUX 3yMMHEHO, a00 MaiB (4YacTOK) TOBAPHUCTB, II0JI0 SAKHUX PO3IMOYATO MPOLEAYPY
0aHKPOTCTBA, TOPIBHIOE HYIIIO.

3.4.2.Knacudikauisn chinancosux akmusis

[Tpu mepBicHOMY BU3HaHHI (DIHAHCOBI aKTHUBU KIACHU(IKYIOThCS SIK (hiHAHCOBI
aKTHBH, 5KI OIIIHIOIOTBCS 3a amopTu3oBaHoio BapricTio (AC), crpaBeIIUBOIO
BapTICTIO, WO 3MIHIOEThCSA depe3 iHmmin cykynHud goximx (FVOCI) a6o
CIIPaBEIJIMBOIO BApTICTIO, IO 3MIHIOEThCS Yepe3 mpuOyTok ado 36utok (FVTPL),
BIAMOBIHO. Yci (hIHAHCOBI AKTHUBHM CIOYATKY BH3HAIOTHCS 3a CHPABEIJIHMBOIO
BAPTICTIO IUIIOC, SIKIIO (PIHAHCOB1 aKTUBU HE BIJOOPa)KalOTHCA 3a CIPABEIJIMBOIO
BApTICTIO uepe3 NpuOyTOK abo 30UTKH, BUTPATH HA MPOBEJCHHS Olepalii, 1o
BIIHOCATBHCS 10 TpuadaHHs (iHaHcoBoro akTuBy. CrHpaBemjiiBa BapTiCTh MNpHU
MEPBICHOMY BU3HAHHI HAlKpallle MATBEPAXKYETHCS I[IHOKO YTOJIH.
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®onn knacudpikye (IHAHCOBI aKTUBHM $K TakKi, IO HaJall OILIHIOIOTHCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CHPABEIJIMBOIO BApTICTIO Yepe3 IHIIMI CYKYITHHMA
J0XiJ1 a00 CIpaBeJIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30UTOK, HA OCHOBI 000X
TaKHX KPUTEPIiB:

(a) O13Hec-Mozeni cyO'ekTa TOCMOAAPIOBAaHHSA 3 YOpaBIiHHSA (PIHAHCOBUMU
aKTHBaMH;

(0) ycTaHOBIEHMMH JOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBUX IOTOKIB 3a
(p1HAHCOBUM aKTHBOM.

biznec-monens BinoOpaxae cnocid, y skuit GoH yIpaBisie akTUBAMH 3 METOIO
OTPUMAaHHS TPOIIOBUX IMOTOKiB: 4y € MeTor0 DoHay (i) BUKIIOYHO OTPUMAHHSI
nepen0ayeHnX J0roBOPOM TPOIIOBHX MOTOKIB BiJl aKTUBIB («yTpUMaHHS aKTHBIB
JUIL OTPUMaHHS TMependayeHux JIOrOBOPOM TPOIIOBUX TMOTOKIBY»), abo (ii)
OTPUMAaHHA Tepen0adyeHnX JOrOBOPOM TPOIIOBUX MOTOKIB i TPOIIOBUX MOTOKIB,
Kl BHHHMKAIOTh Yy pE3yJdbTaTl MPOAAXKY AaKTUBIB («yTpUMAaHHS aKTHUBIB IS
OTpUMAaHHS MepeadaueHnX JTOTOBOPOM T'POIIOBUX MOTOKIB 1 MPOJAXKY»), a00 SKIIO
HE 3aCTOCOBYETHCS Hi1 MYHKT (1), HI MYHKT (i1), (pIHAHCOB1 aKTUBHU BIAHOCSTHCS Y
KaTeropio «IHIIUX» O13HEeC-MOJeNei Ta OI[IHIOIOTHCS 32 CIPaBEIJIMBOIO BAPTICTIO
yepe3 NpudyToK 4u 30UTOK.

biznec-monens BU3HAuYaeThCA JUIsl TPYNM aKkTHBIB (Ha piBHI mopTdens) Ha
OCHOBI BCiX BIJIMOBIIHUX JOKa31B IISUIBHOCTI, Ky DOHA Mae HaMIp 3AIMCHUTH s
JOCSITHEHHS 11UJ1i, BCTAHOBJIEHOI sl mOpT(ess, HasgBHOTO HA JaTy OLIHKH.
dakropu, ski DoHJ BpaxoBYe MPU BU3HAYCHHI O13HEC-MOJIEII, BKIIOYAOTh METY 1
ckJaj nmoptdens, MUHYJIUN T0CB1I OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIIMOBIIHUX
aKTUBaX, IIJIXOAW JIO OIIIHKK Ta yHOPaBIiHHA pPU3UKAMH, METOJIU OI[IHKHU
JIOXOJTHOCTI aKTHBIB Ta CXEMY BHUILJIAT KEPIBHUKAM.

IIpu omiHIi crnpaBeIMBOI BapTOCTI (PIHAHCOBUX aKTHBIB YIPABIIHCHKUN
IIEPCOHANT 3aCTOCOBYE METOJIM OI[IHKH BapTOCTI, SIKI BiJIMOB1Ial0OTh OOCTaBUHAM Ta
UL SKUX € JOCTaTHBO JaHUX, 100 OIlHUTH CHOpPABEJIMBY BapTICTh,
MaKCUMI3yIOUM BHUKOPHUCTAHHS JOPEYHHMX BIIKPUTHX JaHUX Ta MIHIMI3YIOUH
BUKOPUCTAHHS 3aKPUTHUX BXITHUX JAHUX.

Ha Gananci cranom Ha 30 uepBHs 2024 poky y DoHAI HE BpPaXxOBYIOTHCS
J0JIbOB1 (pIHAHCOBI IHCTPYMEHTH, a caM€ BHECKHU JI0 CTaTyTHHX KamliTaliB 1HIINX
Cy0’€KTIB rOCTIOJITAPIOBAHHSI.

3.4.3.[Ipununenns suznanHi MiHAHCOBO20 AKMUBY

®onp nepenae GpiHAHCOBHIA aKTUB TOJI1 1 JIUIIIE TO1, KOJIM BiH:

a) Tepeaac KOHTPAKTHI IpaBa Ha OJCP)KAaHHS T'POMIOBHX MOTOKIB (DiHAHCOBOTO
aKTHUBY;

0) 30epirae KOHTPaKTHI IIpaBa HA OTPUMAaHHS POILIOBUX MOTOKIB (HIHAHCOBOTO
aKTHUBY, ajie Oepe Ha ce0e KOHTpPaKTHE 3000B's3aHHS CIUIATUTU T'POIIOBI MOTOKU
OHOMY a00 KUIBKOM OJEp)KyBauaMm 3a YroJiOl0, sIKa BIJANOBIJAE YMOBaM,
HaBEJICHUM HUXKYE.
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Sxuo @onp 30epirae KOHTPAKTHI MTpaBa Ha OJEpPaHHS I'POLIOBUX MOTOKIB Bij
(¢1HaHCOBOTO aKTUBY («IEpBICHUI aKkTUB»), alie Oepe Ha cebe KOHTpaKTHE
3000B'sI3aHHS CIUIATUTU LI TPOIIOBI MOTOKH OAHOMY a00 KUIBKOM CyO'eKTam
rocroAaproBaHHs («KIHLEBUM OJepKyBaduam»), To POHJ pO3IIIsAa€ ONepaulo sK
nepegady (piHAaHCOBOTO AaKTHUBY TOJAl1 1 JIMIIE TOJl, KOJU BUKOHYIOTHCS BCI 3
HaBEJICHUX J1aJll YMOB:

a) cyO0'eKT rocrojaproBaHHsI He Ma€ 3000B'I3aHHS CIUIATUTH CYMHU KiHIIEBUM
oJlepKyBauaM, JIOKA BiH HE OTPUMA€E €KBIBAJIEHTHI CyMH BiJ] NEPBICHOTO AKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0'ekTa TOCHOJApIOBaHHS 13 TMPaBOM IOBHOTO
BIJIIIKOJYBAHHS TMO3WYEHOI CyMHM IUIIOC HApaxoOBaHI BIJICOTKA 332 PUHKOBUMH
CTaBKaMH HE MOPYUIYIOTh II€T YMOBH;

0) yMOBH KOHTPaKTy Ipo nepeaady 3a00pOoHSIOTh Cy0'eKTOBI TOCIIOAapOBAHHS
npojaBaTd ad0 HaJaBaTH Yy 3aCTaBy MEPBICHUI aKTHUB, OKPIM HaJaHHS KIHLEBUM
oJlepKyBauaM sIK 3a0e3reueHHs 3000B'13aHHS CIUIATUTH TPOIIOB] MOTOKU;

B) cy0'eKT rocmojaproBaHHs Mae 3000B'sI3aHHs MepenaTd Oyab-sKi T'POIIOBI
NOTOKH, SIKI BIH OTPUMYE BiI IMEHI KIHIEBUX OJEpXKyBauiB, 0e€3 CyTTEBOI
3arpuMku. KpiM Toro, cy0'eKT rocromapioBaHHS HE Ma€ IMpaBa MOBTOPHO
IHBECTYBAaTH TaKi IPOIIOBI MOTOKH, 32 BUHSITKOM 1HBECTHUIIIN Yy TPOIIOBI KOIITH 200
€KBIBaJIEHTH TPOIIOBUX KOWTIB (K Bu3HaueHO B MCBO No 7 «3BiTH mpo pyx
IPOIIOBUX KOUITIB») NPOTATOM KOPOTKOrO TMepioAy pO3paxyHKIB Bl JaTu
OTpUMAaHHS  KOIITIB JI0O JaTH HEOOXIMHOro IepepaxyBaHHA  KIHIIEBUM
oJlepKyBadaM, NMPUUIOMY BIJCOTOK, 3apOOJECHUI 32 TAKUMM IHBECTULISIMHU, TaKOX
HepepaxoBy€eThCS KIHLIEBUM O/IEp KyBayaMm.

3.4.4.Dinancosi 300086 ’a3a1Hs

®onx kmacudikye Bci piHAHCOBI 3000B'I3aHHSA K TaKi, IO y MOJAIBIIOMY
OIIHIOIOTBCS 32 aMOPTHU30BAHOK COOIBAPTICTIO, KOPHUCTYIOUHUCH METOJIOM
e(hEeKTUBHOTO BiJICOTKA, 32 BUHSITKOM TaKUX:

a) ¢iHaHCOBI 3000B'I3aHHS 3a CIPABEIJIMBOIO BaPTICTIO 3 BiTOOpaKCHHSIM
pE3yNbTaTy MEPEoIiHKu y TpuOyTKY a00 30uTKy. Taki 3000B'13aHHs, B TOMY YHCIi
MoXifHI (iHAHCOBI 1HCTPYMEHTH, SKI € 3000BSI3aHHAMH, Yy TOJATBIIOMY
OIIIHIOIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO;

0) ¢inancoBi 3000B'I3aHHsS, [0 BHUHHUKAIOTH, KOJIW TMepeaada (HiHAHCOBOTO
aKTUBY HE BIAMOBITa€ KpPUTEPIIM IS TPUIMHEHHS BHU3HAHHA a00 KO
3aCTOCOBYETHCS IMIIX1J] TIOJAJBINOI y4acTi;

B) KOHTPAKTH (hIHAHCOBOT TapaHTIi;

r) 3000B'I3aHHS HAJATH TIO3UKY 3a BIJCOTKOBOIO CTaBKOK), HI)KYOK HIX
PUHKOBA.

®onx Bu3Hauae (iHAHCOBE 3000B'A3aHHS 3a CIPABEIUIMBOIO BapTICTIO 3
BiIOOpaXeHHSIM Ppe3yJbTaTy MEPEOLIHKH Yy MpUOYTKYy abo 30UTKY, KOJIU MpHU
MEePBICHOMY BU3HAHHI HECKACOBHO MPU3HAYUTH (PIHAHCOBE 3000B'A3aHHS SIK TaKe,
[0 OI[HIOETHCS 32 CHPABEJIMBOIO BAPTICTIO 3 BIIOOPaXKEHHSM pe3yJbTaTy
MEPEOLIHKH y TIPUOYTKY a00 30MTKY, a00 SIKIIO pe3yIbTaTOM TaKOTO MPHU3HAYCHHS
€ JopeyHima iHdopmMallisi, OCKIIbKH abo:
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a) BOHO yCYBA€ UM 3HAYHO 3MEHIIY€ HEY3TOJKEHICTh OLIIHKY YU BU3HAHHS, 11O
B IHIIIOMY BUNAJKy BUHUKA€ BHACIOK OI[IHIOBAHHS aKTHBIB a00 3000B'A3aHb YU
BHU3HaHHS NpHOYTKiB a00 30UTKIB 32 HUMHU Ha PI3HUX OCHOBaX; a00

0) ynpaBiiHHS rpynoro ¢iHaHCOBUX 3000B'si3aHb a00 (DIHAHCOBUX AKTHUBIB Ta
¢biHaHCOBUX 3000B'A3aHb Ta OIlIHKA iX IMOKA3HUKIB 3J1MCHIOETHCS HA OCHOBI
CIpaBeJIMBOI BapTOCTI, BIAMOBIAHO A0 33JJOKYMEHTOBAHOI CTpaTerii ympaBlliHHS
pu3zukamMu abo0 1HBECTULIMHOI CTpareriero, 1 1Hdopmalis MNpo TaKy TIpyIy
HAJA€TbCSl JUIsl BHYTPIIIHBOTO BHUKOPUCTAHHS HA LI OCHOBI  BHUIIOMY
yIPaBIiHCHKOMY MEPCOHAJIOBI.

@oHJ1 MPUITHAB PIlIEHHS OLIHIOBAaTH (PiIHAHCOBI 3000B'I3aHHS 32 CIPABEIJIUBOIO
BapTICTIO, OKPIM THX, SIK1 IOBUHH1 OOJIIKOBYBATHUCS 32 aMOPTHU30BaHOIO BAPTICTIO.

®onn  Bunydae (iHaHcoBe 3000B's3aHHS (a00 yacTHHY (DIHAaHCOBOIO
3000B's13aHHS) 31 CBOTO 3BITY Mpo (HIHAHCOBUU CTAaH TOJI 1 JUIIE TOJ1, KOJU HOTO
noramarTb, TOOTO KOJIM 3000B'SI3aHHS, BU3HAYEHE Yy KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO a00 CTPOK HOTrOo Jii 3aKIHIY€EThCS.

3.4.5.Cyoorcenns wo0o ouikyeanux mepminie ympumarnis QiHaHCco8UX
IHCmMpYyMernmie

VY1paBniHCBKHI MEpCcOHAN 3acTOCOBYE mMpodeciiiHne CymKeHHs 00 TEPMIHIB
yTpuMaHHs (piHaHCOBHX 1HCTpyMEHTIB. IIpodeciiiHe Cy/KeHHs 3a UM MUTAHHAM
IPYHTYETHCS Ha OIlIHII pU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI i
quHaMiIl Ta HmuX ¢akrtopax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, K1 MOXKYTh OyTH
MOB’s13aH1 3 MPU3YIUHEHHSAM OO0ITy I[IHHUX ManepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 10 HE € IMJAKOHTPOJbHUM YIPaBIIHCHBKOMY TEPCOHATY 1 MOXE
CYTTEBO BIUTMHYTH Ha OIiHKY (piHAHCOBHX 1HCTPYMECHTIB.

3.4.6.Cyoorcerts w000 3MiH Cnpageoausol 6apmocmi (hiHaAHCO8UX AKIMUBLE

VYrpaBniacekuii  nepcoHan DoHay BBaxkae, MmO OOJIKOBI OIIHKA Ta
MPUIYIIEHHS, SKIi MalOTh CTOCYHOK JI0 OIlIHKH (DIHAHCOBHX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHS HE JOCTYMHI, € KIIOYOBUM JKEPEIOM HEBHU3HAYECHOCTI
OIIIHOK, TOMY IIIO:

- BOHM 3 BUCOKHUM CTYNEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM dYacy,
OCKLTHKU OI[IHKH 0a3yIOThCS Ha MPUITYHICHHSIX YIPABIIHCHKOTO MEPCOHATY OO0
BIJICOTKOBHX CTaBOK, BOJATHJIBHOCTI, 3MIH BaJIIOTHHX KypCiB, TOKa3HUKIB
KPEJIUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIij] 9aC OIIHKU 1HCTPYMEHTIB,
a TaKOX Crenu(IIHIX 0COOIMBOCTEH OIepalrii;

- BIUIUB 3MIHM B OLIIHKAaX Ha aKTHBH, SIK1 BiJ0Opa)keHi B 3BITi NMpo (piHAHCOBUH
CTaH, MOXe OyTHU 3HAYHUM.

AxOu ynpaBiiHCcbkui nepcoHan PoHAY BUKOPUCTOBYBAJO 1HII MPUIYILICHHS
110/I0 BIJCOTKOBHX CTaBOK, BOJATUJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEAUTHOTO
pPEUTUHTY KOHTpareHTta, AaTu oepTy 1 KOpUryBaHb IiJ] Yac OI[IHKH IHCTPYMEHTIB,
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Ourbia a0o MEHIa 3MiHA B OIL[IHII BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PMHKOBUX KOTHUPYBaHb Majia O ICTOTHUW BIUIMB Ha BiIOOpax€HUU y
(p1HAaHCOBIM 3BITHOCTI YUCTUH NPUOYTOK Ta 30UTOK.

BukopucrtaHHg pi3HUX MapKETUHIOBUX MPUIIYLIEHb Ta/ad0 METOMIB OIL[IHKHU
TaKO0 MO>K€ MaTH 3HaYHUU BIIMB Ha nepeadadyBaHy CIPaBEJIMBY BapTiCTh.

CrnpaBeqiuBy BapTiCTh A€OITOPCHKOT Ta KPEIUTOPCHKOI 3a00pProBaHOCTI, a
TaKOX 1HBECTHIIIH, JTOCTYIHUX ISl IPOJIaXy, HEMOXKIMBO BU3HAYUTH JOCTOBIPHO,
OCKLIbKH HEMA€ PUHKOBOTO KOTUPYBAHHS IIUX aKTHUBIB.

VYopasnincekuil nepcoHan DoHAy BBa)ae, 110 HABEIEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIPABEIJIMBOI BAPTOCTI € JIOCTATHIMU, 1 HE BBAXKa€, IO 3a MEXKaMU
¢biHaHCOBOT 3BITHOCTI 3alMIIUIAch Oyab-fka CcyTTeBa 1H(oOpMaIs 11070
3aCTOCYBaHHSl CIPABEAJIMBOI BapTOCTI, sIKA& MOXe€ OyTH KOPUCHOIO ISt
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaxIMBICTh BUKOPUCTAHHS OOJIIKOBUX OIL[IHOK Ta MPUITYIIEHB 1100
CIIpaBeIJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B pa3i BIACYTHOCTI BXITHUX JaHUX
IOJI0 CIPaBEJIUBOI BAPTOCTI MEPUIOrO PiBHA, YNPaBIiHCHKUM nepcoHan PoHay
IUTAaHY€ BUKOPHUCTOBYBATHU OIIIHKMA Ta CYKEHHS, sIKI 0a3yroThCs Ha mpodeciitHii
KOMIIETEHI[1i TpalriBHUKIB DOHIY, MOCBiI Ta MHUHYIUX TMOIISX, a TaKoX 3
BUKODUCTaHHSIM pO3paxyHKiB Ta MOJeleid BapTocTi (IHAHCOBUX AKTHUBIB.
3amydyeHHS  30BHINIHIX  E€KCIEPTHUX  OIIHOK IMOAO0 TakKuX  (PIHAHCOBUX
THCTPYMEHTIB, JIe OIlIHKa, sika 0a3yeThbcsl Ha NMpodeciifHiii KOMIETEHIIIi, JOCBIII Ta
pO3paxyHKax € HEIOCTaTHbOI, BUPIIIYEThCA IO KOXKHOMY BHMJY (IHAHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7.CyoorcenHs w000 UABNEHHA O3HAK 3HEUIHEeHH AKMUBIL8

BigHocHO (hiHAaHCOBUX aKTHUBIB, SIKI OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO,
doHx HA AaTy BUHUKHEHHS (PIHAHCOBMX AaKTHUBIB Ta Ha KOXHY 3BITHY JaTy
BU3HAYA€ PIBEHb KPEIUTHOTO PUBHKY.

@doHn BU3HAE pe3epB MiJ 30UTKUA IS OYIKYBAaHUX KPEIUTHHUX 30UTKIB 3a
(iHAHCOBUMU aKTHBAaMU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BaPTICTIO, Y pO3MIpi
OUIKYBaHMX KpPEIUTHUX 30WUTKIB 3a Bechb TepMiH il (iHAaHCOBOro akTUBY (NIpU
3HAYHOMY  30UIBIIEHHI  KPEAUTHOTO  PU3UKY/IJISI  KPEIUTHO-3HEIIHEHHX
(dbiHAaHCOBUX aKTUBIB) a00 12-MICSYHUMU OUIKYBAaHUMH KPEAUTHUMH 30UTKaMU (y
pa3i HE3HAYHOTO 3POCTaHHS KPEUTHOTO PU3UKY).

3a3Buyail OYIKYEThCS, MO OYIKYBaHI KpPEAWTHI 30MTKM 3a BeCh TEpPMiH il
MarTh OyTH BH3HaHI JI0 TOTO, K (PIHAHCOBHUI IHCTPYMEHT CTaHE MPOCTPOUYCHUH.
Sk mpaBWIO, KPEAUTHUW PU3MK 3HAYHO 3pPOCTA€ IIe JO TOTO, SK (piHAHCOBUU
IHCTPYMEHT CTaHe MPOCTPOUYECHUM a0 OyJe MOMIUEHO iHII YMHHUKU 3aTPUMKHU
MJATeXIB, M0 € CHenuIUHUMU JJIS TO3WYalIbHUKA, (HANpUKIAd, 3JIMCHEHHS
Moaudikaiii abo pecTpyKTypH3allii).

Kpenutauii pu3uk 3a (G1HAHCOBUM IHCTPYMEHTOM BBa)KA€ThCSI HU3BKHUM, SIKIIIO
(d1HaHCOBUI IHCTPYMEHT Ma€ HU3bKUW PU3UK HACTaHHSA AePONTY, MO3UYAIbHUK
Ma€ TMOTYXXHIA TMOTEHL1aJl BUKOHYBAaTH CBOi JOTOBipHI 3000B'i3aHHS IIOA0
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I'POIIOBHUX IMOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, a HECHPUATIUBI 3MIHU B
€KOHOMIYHHMX 1 IJTIOBUX YMOBAaX y JOBFOCTPOKOBIM MEPCIEKTUBI MOXKYTh [3HU3UTH,
ane He OOOB’SA3KOBO 3/ATHICTh IMO3WYalIbHUKAa BHUKOHYBATH CBOi 3000B's3aHHS
I10J10 IOTOBIPHUX T'POIIOBHUX MOTOKIB.

@DiHaHCOBI 1HCTPYMEHTH HE BBAXAalOThCS TAaKUMM, IO MalOTh HU3BKUN
KPEIUTHUI PU3UK JIMILIE HA MiJICTaB1 TOTO, 110 PU3UK 1€(PONTY 32 HUMU € HIKYUM,
HDK PU3UK AeoTy 3a IHIIMMH (piHaHCOBUMHU iHCTpymeHTamu Donay abo Hix
KPEIUTHUI pU3UK IOPUCIUKILIL, B sIKid DOH 3A1MCHIOE AISTIBHICTS.

OuikyBaHi KpeUTHI 30UTKH 3a BeCh TEPMiH Jlii HE BU3HAIOTHCA 32 (PIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha MiJACTaBl TOro, IO BIH BBaXKaBCS IHCTPYMEHTOM 13
HU3bKUM KpPEIUTHUM PHU3UKOM Y TONEPEIHbOMY 3BITHOMY IMEploji, aje He
BBAYKAETHCS TAKUM CTAaHOM Ha 3BITHY J1aTy. ¥ TakoMy BUNaaky PoHp 3'sCOBYe, uu
Majo MICIE 3HayHE 3POCTAaHHA KPEIUTHOTO PU3MKY 3 MOMEHTY MEpBICHOTO
BU3HAHHSI, a OTXE€ 4YM MocTajga mnorpeda y BH3HAHHI OYIKYBAaHHUX KpPEIUTHUX
30UTKIB 32 BECh TEPMIH ii.

OuikyBaH1 KpeauTHI 30UTKH BiIOOpakaroTh BiacH1 odikyBaHHA DoHIy 110710
KpEJIUTHUX 30UTKIB.

Ha pary cranom Ha KiHeub 3BITHOro poky ©OoHA NPOBOAUTH aHai3
ne6ITOpchKoi 3a00PrOBaHOCTI, 1HINOT JeOITOPCHhKOI 3a00proBaHOCTI Ta IHIIUX
aKTUBIB HAa TPEJAMET HAsABHOCTI O3HAK iX 3HEIIHEHHS. 30MTOK BiJl 3HEIIHCHHS
BU3HAETHCSI BUXOJASIUM 3 BIIACHOTO MPO(ECIHHOTO CYMKEHHS YIPaBIIHCHKOTO
HEepCOHANly 3a HAsBHOCTI OO’ €KTUBHUX JaHUX, 110 CBLAYaTh PO 3MEHUICHHS
nepeadavyBaHUX MaHOyTHIX TPOIIOBUX MOTOKIB 3a JIAaHMM aKTHBOM Y PE3yJIbTari
oJiHi€T 2060 KUTBKOX TMOJI1H, 1110 BiOYIUCS MMiCIIs BU3HAHHS aKTHBY.

3.5. 3menwenns kopucHocmi HediHancoBuUx aKmueie

Ha xoxny 3BiTHy naty ®oHA BU3Hayae, Yl ICHYIOTh O3HAaKU MOKIIMBOTO
3MEHIIIEHHS KOPUCHOCTI aKTUBY. SKIIO Taki O3HAKH ICHYIOTh, a00 SKIIO0 HEOOX1THO
BUKOHATH IWIOpIYHE TECTYBaHHA aKTHBY Ha 3MEHIICHHS KopucHOCTi, DoHp
3MIIACHIOE OIIHKY CyMH OYiKYBaHOTO BINIIKOMyBaHHS akTHBY. Cyma O4iKyBaHOTO
BIJIIIKOTYBaHHS aKTHBY - I1¢ HaWOIIbIa 3 JBOX OIIHOK: CIPAaBEIMBOI BapTOCTI
MIHYC BUTpPATH Ha BHOYTTS aKTUBY a00 OJMHMUIII, KA TEHEPYE TPOIIOBI KOIITH, Ta
oro BaprocTi Tpu BukopuctaHHi. CyMy OYIKYBaHOTO  BIJIIKOJTYBaHHS
BU3HAYAIOTH ISl KO)KHOTO aKTUBY, 32 BUHSTKOM BHIIQ/IKIB, KOJIM AKTUB HE TEHEPYE
HAJIXOPKCHHSI TPOIIOBUX KOIITIB, MO 37€OUTBIIOTO HE 3aJeKaTh Bil HATXOIHKCHB
IPOIIOBHX KOIITIB BiJ] IHINIUX aKTHBIB Ta TPy aKTHUBIB. SKio OamaHcoBa BapTICTh
aKTUBY a00 OJIMHUII, SKAa TEHEPY€E TPOIIOBI KOIITH, TEPEBHINYE CyMy HOTO
OYIKYBAHOTO BiIITKOAYBaHHS, BBAXKAIOTh, 1[0 KOPUCHICTh AKTUBY 3MEHIIIIIIACS IO
CyMH WOTO OYIKYBaHOTO BIAIMIKOMyBaHHA. [Ipy OIiHIII TemepimHbOI BapTOCTi
MaiOyTHIX YUCTUX TPOIIOBUX HAJXOJKEHb BiJl aKTUBY, MalOyTHI IPOILIOBI MOTOKHU
JTUCKOHTYIOTh 3a CTAaBKOIO JI0 OMOAATKyBaHHS, SKa BIIOOpakae MOTOYHY PUHKOBY
BapTICTh rpolleil y yaci Ta cneuudiuni ajns akTuBy pusuku. [Ipu BuzHaueHHI
CIpaBeJJIMBOi BapTOCTI aKTUBY MIHYC BUTpaTH Ha BUOYTTS OepyTh 10 yBaru
OCTaHHI omepalli Ha pUHKY, 32 YMOBHU iXHbOi HAasBHOCTIL. Y pa3i, SKIIO
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1IGHTU(IKYBATH TaKi ornepanii HEMOKJIMBO, BUKOPUCTOBYIOTh BIAMOBIAHY MOJENb
ouinku. i po3paxyHku miATBEPIKYIOTh OLIIHOYHUMHU KOE(IiIEHTaMU 200 HILIUMHU
JOCTYIHUMHU TOKAa3HUKaMH CIPaBEAJMBOI BapTOCTl. 30UTKH BIJ 3MEHILIECHHS
KOPHUCHOCTI OTOYHOI IisUIbHOCTI BU3HAIOTh y TPUOYTKY Ta 30MTKy. OAUHUII, KA
reHepye I'POIIOB1 KOIITH, - HAlIMEHIIIa Tpyna aKTUBIB, Ky MOXHa 1IeHTU(IKYyBaTH
1 IKa TeHePY€E HAJXOJKCHHS IPOIIOBUX KOIMITIB, 110 3A€OUIBIIOr0 HE 3a1eXKaTh Bij
HAJXO/>KEHb TPOIIOBUX KOWITIB BiJl IHIIMX aKTUBIB a00 rpym akTuBiB. Ha koxHYy
3BITHY JIaTy MPOBOASATH OIIHKY HAassBHOCTI O3HAK TOTO, [0 PaHIIe BU3HAHI 30UTKU
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OUIbllle HE ICHYIOTh a00 3MEHIIUIUCS. 3a
HAsIBHOCTI TaKUX O3HAK IMPOBOJATH OLIHKY CYMH OYIKYBaHOTO BIIIIKOJYBaHHS
akTtuBy. Panilie Bu3HaH1 30MTKU B 3MEHIIEHHS! KOPUCHOCT1 CTOPHYIOTh TUIBKH Y
TOMY BUNAJAKY, SKIIO Majla MiCIle 3MiHa B OIIHKAaX, SIKI BUKOPUCTOBYBAIM IS
BU3HAUEHHS CYMHU OYIKYBAaHOI'O BIJIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHbOI'O
BU3HAHHS 30MTKY BiJl 3MEHIIEHHS KOPUCHOCTI. Y TaKOMY BHIAJIKy OajlaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTh O CYMH OYiKYBaHOI'O BIIIIKOJYBaHHS akTUBY. Take
30UTBIIICHHS] BapTOCTI HE MOXE MEePEeBUIYBaTH 0aJaHCOBOi BapTOCTi, sIKy Oyio O
BM3HAUEHO 32 BHpaxyBaHHSIM aMopTu3alii, SKOM Yy TMONepeAHiX poKax He
BU3HABaBCA 30MTOK BIJ] 3MEHILIEHHA KOPUCHOCTI akTuBy. lLle cTopHyBaHHA
BU3HAIOTh y CKJaal npuOyTKy Ta 30uTkiB. [licis cTopHyBaHHS 3HOC MiJsiTae
KOPUTYBaHHIO y MaMOyTHIX Tmepiojax 3 METO PO3MOJAUTY MepeoIiHeHOT
0ayraHCOBO1 BapTOCTI aKTHBY, 3a BUPaXyBaHHSAM HOTO JIIKBIJAIIiHOT BapTOCTI, HA
CUCTEMAaTUYHii OCHOB1 IPOTATOM CTPOKY KOPHUCHOTO BUKOPUCTaHHS aKTUBY.

3.6. Pezepeu ouikysanux kpeOumuux 30umkie

Jlns tectyBaHHS BCiX 1HIMX (DIHAHCOBUX AKTHBIB HA MPEIMET 3HEIIHCHHS
®dona 3actocoBye 3BHUakHWi miaxin. [Ipuw 3actocyBaHHI 3BHYAHHOIO MIAXOTY
®donja pos3noaiise GiHAHCOBI AKTUBH HA HACTYITHI KaTeTOpii:

. aKTHUBIB, IO AKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, IO AKUM OYJIO CYTTEBE 3PDOCTAHHS KPEAUTHOTO PU3HUKY.

st piHaHCOBUX aKTWBIB, MO SIKUM HE OYJIO CyTTEBOT'O 3POCTaHHS KPEAUTHOTO
PHU3HKY TIC/IA TIEpBICHOTO Bu3HAaHHS DOH BH3HAE pPe3epB INiJl ABAHASITHUMICIYHI
OUIKyBaH1 KpEeIUTHI 30UTKH, SIKI € YaCTUHOIO OUYIKYBaHMX KPEAUTHUX 30MTKIB 3a
BECh Mepioj1, TOOTO OUiKyBaHI KPEAUTHI PU3UKHU, 1[0 BUHUKAIOTH Y HACTIIOK BCIX
MOXJIMBUX BHUIIAJIKIB JIePONITY, IO MOXKIMBI IPOTITOM JABAHAIIATH MICSI[IB ITICIIS
3BITHOI J1aTH.

Jlnst piHAaHCOBUX aKTHBIB, MO SIKUM BiIOYJIOCS CYTTEBE 3pOCTaHHS KPEAUTHOTO
pU3UKY Ha IHAMBIAyaldbHIA YW TpymnoBid ocHOBI DOHA BU3HAE peE3EpB I
OUiKyBaH1 KPEIUTHI PU3MKU HAa YBECh TEPMiH, TOOTO OYiKyBaH1 KPEIUTHI PU3UKH,
[0 BUHUKAIOTH y HACIIJOK BCiX MOXKJIMBHX BHUMAJKIB Me(ONTY MPOTITOM YCHOTO
TepMiHy il ¢iHaHCOBOrOo i1HCTpyMeHTa CTaHOM Ha KOXHY 3BITHY aaty DoHa
OI[IHIOE HASIBHICTh 3HAYHOT'O 30UIBIICHHS KPEAUTHOTO PU3UKY MO (HIHAHCOBOMY
aKTUBY Ha OCHOBI aHAJII3y 3MIHHU PU3UKY BUHUKHEHHS Aedonty. QoH npu OLIHI
3MIHHM KPEJIUTHOTO PU3UKY 3aCTOCOBYE MpOodeciifHe CyHKSHHS.
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Amnani3z ¢piHaHCOBUX AKTHUBIB IIOJ0 3MEHUIEHHS iX KOPUCHOCTI 31MCHIOETHCS Ha
KiHellb KOXHOro 3BiTHOro mnepiony. Ilpu anami3zi (piHAHCOBMX AaKTUBIB W00
3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaxOBY€e CTATUCTUYHI JaHl MPO MPOCTPOUCHY
1e0ITOPChKY 3a00proBaHICTh 332 OCTaHHI 2 POKH, BPAaXOBYE MaKpOEKOHOMIYHI
YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MalOyTHI KpeIWTH1 30MTKH, Ta BU3HAYa€
BIJICOTOK pe3epBY MiJ KPEAUTHI 30UTKU (AOKIAIHIIIE AUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmuchixauis

JloroBopu omnepaiiiitHoi Ta (piHAHCOBOi OpeHAM Yy POJl K OpeHIapiB, Tak 1
opeHnoaasiB y POHJ HE YKIIaAaB.

4. HoBi Ta meperyisHyTi CTAHJIAPTH Ta IHTEPpIpETaIil

®onx 3acrocoBye Bci MC®3, ski HaOyau 4YMHHOCTI 10, abo 3
01.01.2024poxy. IlonpaBku Ta 3minu 10 MC®3, 110 HEe BHECEH1, HE BIUIMHYJIH Ha
(iHaHCOBY 3BITHICTH 3a 6 MicsiiB 2024 poky.

Binctpoueni mopaTku, MOB'I3aHI 3 aKTUBaMU Ta 3000B’S3aHHSAMH, IO
BUHUKAIOTh 3a OJIHIEI0 omepailiero,- 3mMiHu MCBO 12 (onmyOmnikoBani 7 TpaBHS
2021poKy 1 BCTYNAOTh y CUIY JUJIsS PIYHUX MEPIOAiB, SAKI MOYMHAIOTHCSA 3 1 CiuHs
2023 poky ab6o micma miei matu). 3miHM MCBO 12 crocyroTees 00Ky
BIJICTPOYEHOTO TMOAATKY 3a TaKMMH OIEpallisiMu, sIK OopeHAa Ta 3000B'S3aHHA 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTallii).

Kiacudikarris 3000B's13aHb SIK TOTOYHUX 200 JOBTOCTPOKOBUX 3000B'SI3aHBb
3mian MCBO (omy6mikoBani 23 ciunst 2020 poky 1 BCTYNaOTh Y CUTY JJIS PIUHUX
nepioaiB, ski mounHaroThes 3 01 ciunsa 2022poky abo micis miei matu). i 3Miam
oOMexeHO1 chepr 3aCTOCYBaHHS YTOYHIOIOTH, IO 3000B'I3aHHS KIACU(DIKYIOThCS
y KOPOTKOCTPOKOBI ab00 JOBrOCTPOKOBI 3aJIe’KHO BiJ MpaB, ICHYIOUHMX Ha KiHEIb
3BITHOTO MEPIOY.

Kiracudikartis 3000B's13aHb K IOTOYHHUX 200 JTOBrOCTPOKOBUX 3000B'SI3aHb —
nepeHeceHHs Aatu HaOyTTss YnHHOCTI — 3MiHM MCBO 1 (omy6OmikoBani 15 mumHs
2020 poky i BCTyHaroTh y CUY JUIsl pIYHUX MEPioIiB, Kl MOYMHAIOTHCS 3 1 CluHA
2023 poky a6o micasa miei gatu). MCBO 1 mono kmacudikaiiii 3000B's13aHb K
MOTOYHUX a00 JOBTrOCTPOKOBHUX 3000B'si3aHb Oymm omyOiikoBaHl y ciuni 2020
POKY 3 IMOYaTKOBOKO JaTOr0 HaOyTTs umHHOCTI 3 1 ciuns 2022 poky. IIpote y
3B's13ky 3 manaemicro COVID-19 nmaty HaOyTTs 9mHHOCTI OyJi0 TIEPEHECEHO Ha
ONIMH pIK, MO0 HAJaTH OpraHizaiisM OUIbIIE Yacy IS 3ampoBaHKCHHS 3MiH,
MOB'I3aHUX 13 KIacuQiKaIl€ro, y pe3ynbTaTi BHECEHHS 3MiH.

3mian MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (0myOJikoBaHi 12 mroTOr0
2021 poky Ta BCTyHaroTh CHIIY JUIsl PIYHUX MEPIOJIiB, sIKI MOYMHAIOTHCS 3 1 ClUHs
2023poky abo micas uiei gatu). 3miHeHud MCBO 8 yTouHIOE, K KOMIIaHii
MMOBHHHI BIAPI3HATH 3MI1HU B O0JIIKOBO1 MOJIITUKH BiJl OOJIKOBUX OIIIHOK.

3minn MCBO 1 Ta Ilpaktuyni pekomenpgauii 13 3actocyBanHss MCO3 2:
PO3KpUTTST 00JIKOBOI moJiTUKK (omyOusikoBani 12 mrororo 2021 poky Ta
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BCTYNAIOTh y CHJY JJII PIYHUX NEPIoJiB, SIKI MOYMHAIOThCS 3 1 ciuna 2023 poky
a6o micns uiei gatv). 3minn MCBO 1 BuMarawoTh Bl Oprasizaliid po3KpUBaTH
CyTTEBY 1H(DOpMaIito Mpo 00JIKOBY MOJITHKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
noyiTuku. Y 3MiHeHoMy CTaHJapTi HaBEJEHO BU3HAYEHHS CYTTEBOI 1H(popmarii
npo OO0diKOBY MNOMITHKY. Y 3MiHeHoMY CTaHIapTi TakoX YTOYHIOETHCS, IO
iHpopMarlliss Mpo OOJIKOBY TOJITUKY BBaXKA€ThCS CYTTEBOIO, SKIIO 0€3 Hel
KopucTyBaui (hiHAHCOBOI 3BITHOCTI HE 3MOTJIM O 3pPO3yMITH IHIIY CYTTEBY
iHpopMallito, HaBeleHY Y (IHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UIIOCTPATUBHI MNpUKIaad 1H(QopMauii mpo OOMIKOBY IOJITHKY, SfKa,
HMOBIPHO, BBaXKaTUMETHCS CYTTEBOIO Jisi (PIHAHCOBOT 3BITHOCTI opraHizaiii. Kpim
toro, 3MiHeHM# MCBO 1 yTouHIO€, 110 HECYTTEBY iH(OpMaIil0 mpo OOJIIKOBY
HOJITHKY PO3KpUBaTH HE MOTpiOHO. [IpoTe, SIKMIO BOHA PO3KPUBAETHCS, BOHA HE
MOBMHHA YCKJIAJHIOBATH O3HAWOMJICHHS 3 CYTTEBOIO 1H(GOpPMAIlIE€I0 PO 0OJIIKOBY
NOJITHKY. Y JOMOBHEHHS 10 IIbOTO CTaHIAPTy OynIH TakKoX MeperisHyTi
[IpaktuyHi pekoMennanii 13 3acrocyBanHss MC®3 2, 1o skux OyJio BKIIOYEHO
peKOMeHJaIli I0JI0 3aCTOCYBaHHS KOHUEMIi CYTTEBOCTI MPU PO3KPHUTTI
iHopMmarlii Ipo o0JIKOBY MOJITUKY.

MC®3 17 «loroBopu crpaxyBanHs» (onyosnikoBanuii 18 tpaBus 2017 poky
1 BCTyIa€e B CHIIY JUIsl PIUHUX MEPIOJIiB, K1 MOYMHAIOTHCS 3 1 ciuns 2023 poky abo
micis 1iei gatu). MCO3 17 3aminroe MC®3 4, sxuii 103BOJSB KOMMAHIAM
3aCTOCOBYBATH ICHYIOUY IIPAKTUKY OOJIIKY JIOTOBOPIB CTpaxyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omy6:aikoBani 25 yepBHsa 2020 poky i
BCTYNAIOTh B CHJIY JUISI PIYHUX MEPioAiB, sSKi moynHatoThes 3 1 ciuns 2023 poky
abo micis 1iel gatv). 3MIHM BKJIIOYAIOTh PO3'SICHEHHS Ui CIPOIICHHSI
3anpoBa/pkeHHss MC®3 17 1 copomieHHs OKpeMHX BHMOI CTaHIapTy Ta
nepexigHux nonoxeHb. L1 3MiHu ctocyroTbes BockMu obnacteit MC®D3 17 1 He
nepeadavaroTh 3MIHA OCHOBOIIOJIOKHUX MTPUHIIUIIIB CTAHIAPTY.

3minn MC®3 17 «llepeximHa omiis IS CTPAXOBUX KOMIIAHIM, IO
3actocoBytoTh MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTymarTh y CHUIY
piUyHUX TepioaiB, K1 Mo4YMHAIOTHC 3 1 ciung 2023 poky abo micis i€l natw).
3miHa 10 nepexinaux nonoxkerb MC®3 17 Hamae cTpaxoBiM KOMITaHIsIM Ha 0OJIIK
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyib-sKi iHII BuMoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThCA DoHIOM, eekT BIUIMBY Ha (DiHAHCOBY
3BITHICTh HE OYIKYe€ThCs, OCKUIbkH y DoHay Ha maTy ckiamanHs DiHaHCOBOI
3BITHOCTI BiJICYTHI 00’ €KTH JIJIs 3aCTOCYBaHHS Y po3yminHi MC®3.

5.Pexnacuchixauil y hinancoesiu 36imHocmi ma eUnpasieHHs NOMUIOK

@diHaHCOBI I1HCTPYMEHTH pPeKIaCH(PIKYIOTbCSI TUTBKH Yy BHUMNAAKY, SKIIO
3MIHIOETBCSL Oi3HEC-MOJICb IS YNpaBIiHHA IUM TopTdernemM y ImiIoMy.
Pexnacudikamiss mpoBOAUTHCS MEPCIEKTUBHO 3 TOYATKy MEPIIOro 3BITHOTO
nepiomy micas 3MiHA Oi3Hec-mofeni. Pexnmacudikarii y 3BiTHOCTI ctanom Ha 30
yepBHs 2024 poky He BiI0OyBajocs.
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Bunpasnenns nomunok ctanoM Ha 30 yepBHs 2024 pokKy HE TPOBOAUIOCS.

6. Poskpumms incdbopmauii,uio niomeepoxcye cmammi, nooaHi v ¢inancosiu

36IMHOCMI

6.1.Bupyuka 6i0 peanizauii

Amnaniz yuctux noxoaiB Gonay HaBeaeHU y Tabaui 1a.

Tabmuns 1a.
3a mepion 3 3a nepion 3 3MiHa 3a
Haza noxony 01.01.2024 o 01.01.2023 o nepioj, THC.
30.06.2024, tuc.rpu. | 30.06.2023, THcC. rpH. TpH.
Yuctuil 1oxig 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotarom 3BiTHOrO mepiony PoHA HE OTPUMYBaB YUCTUX JOXOMIB, I
BimoOpaxeHo y psaaky 2000 3Bity npo ¢iHaHCcoB1 pe3ynbTatu (3BIT PO CYKYIHUM

TOX11T ).
AmHani3 iHmux goxoAiB @ouy HaBeaeHU y Tabnuil 16.
Tabmus 10
3a mepion 3 3a mepion 3 3MiHa 3a

HazBa noxomy 01.01.2024 o 01.01.2023 o nepioJ, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tuc. rpH. T'pH.
[anm moxonu 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[IpoTsirom 3BiTHOTO Tepiony DoHT HE OTPUMYBAB IHIIHMX JOXOIIB, TAKOXK Y

MUHYJIOMY TIOPIBHSUIBHOMY Te€pioJii TaKoXX He OyJo

IHIIUX JTOXOIIB.

Lle

BimoOpaxeHo y psaky 2240 3Bity npo ¢iHaHCOBI pe3ynbTatu (3BIT PO CYKYITHUM

TOX1JT ).

O6aix goxoxiB ®ouy 3aiiicHIOE BinmoBigHo 10 MC®3 Ne 15, maToro mepiroro
3actocyBaHHs sikoro € 01 cigyas 2018 poky. doHj 3acTOCOBYE e cTaHAapT A0
BCIX JJOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKUX:

a) yroj Ipo OpeHay, sKi Hajlexatb 10 cdepu 3actocyBanHI MCD3 Ne 16

«Opennay;

0) cTpaxoBHUX KOHTPAKTIB, 5Kl HamexaTh 10 cepu 3actocyBanHss MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;
B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX IMPaB 9¥ 3000B’A3aHb, 10
HanexaTb 710 chepu 3actocyBaHHI MCD3 Ne 9 «DinancoBi iHCTpyMeHTH», MCD3

Ne 10

«KoncomimoBana ¢iHaHCOBa 3BITHICTHY,

MC®D3  Ne

11 «CminpHa

nismpHIicTEY, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO No 28
«IHBecTHIlIT B acOLIMOBaH1 Ta CIUIbHI MIAMPUEMCTBA»; Ta
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I') HErpolIOBUX OOMIHIB MK CyO'€eKTaMHM TOCHOJApIOBaHHS y T caMiil JiHIT
013HeCy 3 METOIO CIIPOILECHHS 31MCHEHHS MPOJaxiB KJIi€HTaM a00 MOTEHI[IHHUM
KIJIIEHTaM.

J{ns Bu3HaHH4 noxoay @oH[ 3aCTOCOBYE I ATUKPOKOBY MOJENb:

1) inentudikye norosip (KOHTPAKT);

2) imenTHdiKye oKpemi 3000B’s3aHHS MO0 BUKOHAHHS B MEXKaX YKIAJCHOTO

JIOTOBOPY;
3) BH3HAYaE IiHY J0roBopy (omeparrii);
4) po3mnoainsge IiHy JoroBopy (omepamii) MiDK 3000B’S3aHHSIMH I0JIO
BUKOHAHHSA (32 HEOOX1THICTIO);
BU3HAE JIOX1JI, KOJIM BOHa BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHS.

Ha nepmomy kpoiti @ona 00JIIKOBYE TOTOBIP 3 KIIEHTOM, SIKHUM HAJICKHUTH 0
chepu 3acCTOCYBaHHsS I[bOTO CTAHJAPTY, TUIBKH TOAl, KOJM BHKOHYIOTHCS BCI
nepesniyeHi gani kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHU JIOTOBOPY CXBAJIMJIM JOTOBIp (TUCHMOBO, YCHO UM Y BIIMOBIIHOCTI 3
IHIIIOI0 3BUYHOI0 TIPAKTUKOIO BEJEHHs Oi13HECy) 1 TrOTOBI BHUKOHYBAaTH CBOT
3000B'sI3aHHS;

0) PoHJI MOXEe BU3HAYUTH IpaBa KOXHOI CTOPOHU BIJHOCHO TOBapiB ado
TIOCITYT, sIKi OyyTh IepeaaBaTUCH;

B) ®OH MOKEe BU3HAYUTH YMOBH OIUIATH 3a TOBapW a0O IMOCIYTH, SKi OyIyTh
nepeaBaTucs;

I') JOTOBIp Ma€ KOMEPIIMHY CYTHICTH (TOOTO OUIKYETHCS, IO PU3UK, Yac abo
BeJMYMHA MaOyTHIX TPOIIOBUX MOTOKIB DOHIY 3MIHATHCS BHACTIIOK JIOTOBOPY);
Ta

I) MUIKOM iMOBIpHO, mo DOHA OTpHMae KOMIIEHCAIlII0, Ha SKYy BIH MaTHMeE
paBo B 0OMIH Ha TOBapu a00 MOCIYTH, K1 OyIyTh NepeaHi KIIEHTY.

Ha npyromy kpoui ®onn Ha naTy yKJIaJ€HHsS JOTOBOPY OIHIOE TOCIYTH,
0O0IIIsTHI 32 TOTOBOPOM 3 KJIIIEHTOM, Ta IIEHTU(IKYE SIK 3000B’I3aHHS 10 BUKOHAHHS
KOKHY OOIIHKY mepeaatu mnokymmio (maparpadp 22 MC®3 Ne 15) cepiro
BIJIOKpEMJICHHX IIOCIYT, SIKI € OJJHAKOBUMH IO CyTi Ta HAJAIOThCS IMOKYIIIIO 3a
OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs 1inu omnepaiiii ®oH Mae IpUITYCTUTH, IO TIochyra Oye
HajJlaHa sIK OOIITHO BIAMOBITHO /10 YMHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oyze
CKacoBaHO, OHOBIIEHO abo 3MiHeHO (maparpad 49 MC®3 15). o6 Bu3HAUNTH
1iny omnepaitii, @oH Ma€e PO3TISIHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
6i3necy. KomrmeHcairis, o0imsiHa B JAOTOBOpi, MOXKE BKJIIOYaTH (PIKCOBaHI CyMH,
3MiHHI cym# a0o0 1 Ti i Ti cymu. (maparpad 47 MC®D3 15).

@oHn  Bu3Hae 3000B’sA3aHHS  IIOAO  BIAIMIKOMYBAaHHSA, KOO CyO €KT
rOCTIOJIAPIOBAHHS ~ OTPUMYE KOMIICHCAIliI0 BiJ KJIIEHTA Ta  CIOJMIBAETHCS
BIJIIITKOAYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMITeHcailii. 3000B’s13aHHS 1010
BIIIIIKOJYBaHHS OIIHIOETHCS 3a BEIMYMHOIO OTpHUMaHOi KommeHcarlli (abo
ne0ITOpChKOi 3a00proBaHOCTI), Ha SIKY, sIK mependavae DoHJA, BOHA HE MaTUME
npaBa (ToOTO CyMH, HE BKJIIOYEHI B I[iHy ormepauii). 3000B’s3aHHA LI0A0
BI/IIIKOJIYBaHHS (Ta BIJMOBIJAHA 3MIHA IIHU omepamii 1, oTxe, 3000B’sI3aHHS 3a
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JIOTOBOPOM) CJIiI OHOBJIIOBAaTH B KIHI[I KOXKHOT'O 3BITHOTO MEPIOy 3 METOIO
BiloOpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MCO3 15).

Moxe cTtaTuCch, IO po3paxoBaHa I[iHA HE OyJe BIINOBIAATH peE3yJbTaTy
KOHKPETHOTO 10roBopy. POH/A MOBUHEH KOPUT'YBATH CBOIO OL[IHKY I[IHU Olepalii,
BpPaxoBYIOUH BUMOTH 3aKkoHY YKpaiau «IIpo iIHCTUTYTH CIITFHOTO IHBECTYBAHHS
Ta HopMaTuBHO-TIpaBoBuX akTiB HKIIIDP:

- 7 BUHAropoju, 110 BU3HAYAETHCS SIK BIJICOTOK BApTOCTI YUCTHUX AKTUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS HA OCTaHHIN I€Hb MICSIIS;

- JUI1 BUHAropoJiy, 110 BU3HAYAETHCS Bl MPUPOCTY BAPTOCTI YMCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS (y pa3i HasIBHOCT1) Ha OCTaHHIH I€Hb POKY;

- JUTs IpeMii 3a pe3yibTaTaMu JISJIbHOCTI 3a 3BITHUHM piK (y pa3i HasBHOCT1) Ha
JaTy TPUNAHATTS PIlICHHS HATJSIIOBOT paayl KOPHMOPATHBHOTO i1HBECTHUIIHHOTO
doHxy abo ynmoBHOBakeHOTo opraHy DoHIY 3 YNpaBIiHHA aKTHBAMH I1aliOBOTO
THBECTHUIIHHOTO (HOHY.

[Ipu perpocnexktuBHOMy 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Tta BignoBimHo g0 mnaparpada BS5 ®onng ckopucTaBcs HACTYyMHUM
OpPaKTUYHUM  TpuiloMoM: (a) s 3aBepHIEHUX JOrOBOpPIB  CYO'€KTOBI
rocrofiapioBaHHsl HEMae TOTpedu MepepaxoByBaTW  JOroBopH, ski: (1)
MOYMHAIOTHCS Ta 3aKIHIYIOTBCS B MEXKaX OJTHOTO i TOTO CaMOTro PidHOTO 3BITHOTO
nepioay. @OoHJ Ma€ TUIBKU 3aBEpPIIEH] JOTOBOPHU Y po3yMiHHI 1[boro MC®3, Tomy
BUKOPUCTaHHS KyMYJSITUBHOI PETPOCHEKIi HE TMPHU3BEIO [0 HEOOX1IHOCTI
KOPUTYBaHb JaHUX MOPIBHJIBHUX IEPIOIIB.

BianoBigHo, Ha KiHEIb KOXHOTO poky MDOHI NMPUIHSAB PIillIEHHS, 10 IO IIHU
orepallii BKII0YaeThesl PaKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHA aKTUBAMU, TOMY
11O 1€ BUPIIIY€ MUTAHHS HEBU3HAYEHOCTI.

Takum ywmHOM, ®OHJ HE pPOOMB NEpPEPaxXyHOK ITOKA3HHUKIB JOTOBOPIB, SKi
PO3IOYAIHCS Ta 3aKIHUMIIUCS B paMKaX 3BITHOTO MEPiOy.

Ha ocrannabomy kporti @oHa BU3HAE M0XiA BiJl HaJaHHS MOCTYT, KOiau (abo y
MIpy TOTO, SIK) BIH 3aJ0BOJIbHSI€ 3000B’SI3aHHS IIOJ0 BUKOHAHHS, TEpeaar0du
OOIISIHY TOCIYTY KIIEHTOBI. AKTHUB IepemaeThcs, Koimu (abo y Mipy TOro, sK)
KIIIEHT OTPUMYE KOHTPOJIb HAJl TAKMUM akTUBOM (maparpad 31 MC®3 15).

Ha MomeHT ykmamaHHS JIOTOBOPY [JJsi  KOXHOTO  1I€HTH(]IKOBAHOTO
3000B’s13aHHS 1[0JI0 BUKOHAaHHS (OHJ Ma€ BU3HAYUTH YU 33J0BOJBHUTH BIH L€
3000B’s13aHHS 1110J10 BUKOHAHHS 3 IJIMHOM 4acy, Yd y IeBHUNA MOMEHT Yacy.

[amri ¢inancosi goxonu @ouay npotsarom 1 miBpivus 2024 poxy ckmamm 250,0
THUC. TPH., & Y MUHYJIOMY TIOPiBHSIIbHOMY Tiepioai ckiamu 0,0 Tuc. TpH.

[Hmmx omepamitanx goxoaiB mpotsrom 01.01.2024 mo 30.06.2024 donn He
OTPUMYBaB.

6.2.Bumpamu

AHaJT3 aAMIHICTPaTUBHUX BUTPAT DOHIY HAaBEACHUM y TaOIHIT 2a.

Tabmua 2a
Ha3Ba craTTi BUTpaT | Bamepions3 | 3amepion3 | 3wminaza |
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01.01.2024 110 | 01.01.2023 o | mepio, rpH.
30.06.2024, | 30.06.2023,
TPH. TPH.
OO6cnyroByBanHs Buiycky 11 (3,3) (3,6) 0,3
baHKIBCBHKI TTOCITYTH (0,2) (2,3) 2,1
Bunaropoga KYA (7,0) (12,0) 5,0
[Tocayru Menok (3,2) 0 (3,2)
[HdopMartiiHi mociIyru (0,5) 0 (0,5)
Bcroro: (14,2) (17,9) (3,7)

30UTbIIEHHST aJMIHICTpaTHBHUX BUTpaT Ha (3,7) THC.TpH. BigOyiocs 3a
PaxyHOK 3arajbHOro 3pocTaHHs BUTpAT npotsirom 1 miBpiuust 2024 poky.

AHani3 IHIIUX BUTpAT y Tabmui 206.

Tabauus 26
, 3a nepion 3 3a nepion 3 3MiHa 3a
Hassa crarTi 01.01.2024 mo 01.01.2023 mo nepion,
BUTpaTH 30.06.2024, tuc.rpu. | 30.06.2023, Tuc.rpH. THUC.TPH.
Co0biBapTicTh
peanizoBaHOi 0,0 0,0 0,0
POJTYKIIIT
Beroro: 0,0 0,0 0,0

[IpoTsirom 3BITHOTO Ta MOPIBHSUIBHOTO TiepioiB MoHa HE MaB cOOIBApTOCTI

POJTYKIIIi.
Amnani3 cratti «[H1I1 Butpatn» @oHay HaBeAeHUN y TabIuIIl 2B.
Ta0mung 2B
] 3a mepion 3 3a mepion 3 3MiHa 3a
Hassa crarTi 01.01.2024 1o 01.01.2023 1o nepion,
BUTPATH 30.06.2024, tuc.rps. | 30.06.2023, Tuc.rpH. THC.TPH.
[H111 BUTpaTI 27,0 0,0 0,0
Bcroro: 27,0 0,0 0,0
[Ipotsarom 3BiTHOrOo mepiony y Ponmy He OylI0 IHIIUX BUTPAT, ¥

MOPIBHSUTBHOMY TIEP10/11 TAKOXK HE OYJI0 1HIIINX BUTPAT.
Amnamnis crarti «®PiHancoBi BuTpatn» QoHy HaBeACHUH y TaOmwHIIi 2T.

Tabmuns 2r
) 3a mepion 3 )
| 3a mepion 3 01.01.2023 110 3mina 3a
HazBa crarri 01.01.2024 no nepiof,
30.06.2023,
30.06.2024, tuc.rpH. TUC.TPH.
THUC.TPH.
Hapaxoparil 0,0) 0,0) 250,0
JTUBIICHIN
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[Hmmx onepaniiinux Butpar 3a nepiof 3 01.01.2024 no 30.06.2024 p. ne Oyo.

6.3. Pezyviomamu 6i0 onepauinnol, ineecmuyiiiHol ma Qinancosoi JisibHocmi

30MTOK Bij OnepariiHii aisiapHoCTI ckiaagae (41,0) Tuc. rpH., Ta CKIIATAEThCS
Bix aamidicTpaTuBHUX BUTpAT (14,0) Tuc. rpH. Ta iHmMX BUTpat (27,0) THC. TpH.

Pe3ynbpTaT BiJ 1HBECTHIIMHIA NisJIBHOCTI 3a pe3yiabraromM 1 miBpiuus 2024
poky cknaB 0,0 Tuc. rpH.

[TpubyTox Bix (hinaHcoBoi AisbHOCTI ckiaB 250,0 Tuc. rpH.

6.4. Pesyriomamu 3a2anvHi

B3zaraui 3a pesynbraTamu aisuibHOCTI 3a niepiof 3 01.01.2024 no 30.06.2024 p.
®onp orpumas npulOyTok 209,0 tuc. rpa. Toal Ik y MUHYJIOMY NOPIBHIOBAJIbBHOMY
nepioai 30utok ckias 18,0 Tuc. rpH.

3rigHo 13 3BiTOM Npo ¢iHAHCOBUN cTaH Ha nMo4atok 2024 poKy HEMOKPUTUH
30utok cknamgaB (41,0) tuc. rpH., ctanom Ha 30.06.2024 p. Hepo3MOALICHHMIA
npuOyTok ckianae 209,0 tuc. rpH. Brnacuuit xamitan Ha 30.06.2024 306u1bmMBCS
Ha 209,0 Tuc. rpH. Ta ckiamae 20168,0 tuc. rpH.

6.5.[looamxu na npubymok

®doH HE € TUIATHUKOM MOAATKY Ha MpUOyTOoK (ipum. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 30.06.2024 poxy DoHa HE Mae HEMaTepialbHUX aKTUBIB.

6.7.0cHoe6HI 3ac0buU

Brnacaux Ta opeHIOBaHMX OCHOBHHMX 3aco0iB Ha Oamanci DoHIYy cTaHOM Ha
30.06.2024 poxy He mae.
6.8.Axmusu 6 cmaodii cmeopenHs

AxTuBIB B cTajii ctBopeHHs Ha Oamanci ®onmy ctanom Ha 30.06.2024 poky
HE Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 30.06.2024 poxy ®oH O3WKHA HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axkmuesu 6 chopmi npas Kopucmyeantsa (npasa openou)

3rigno 1. b31 MC®3 Ne 16 noroBip € OpeH0I0, YA MICTUTh OPEHAY, SKIIO
JIOTOBIp TEpeaae MpaBO KOHTPOJIIOBATU KOPUCTYBAHHS 1I€HTU(IKOBAHUM aKTUBOM
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MIPOTATOM IEBHOIO MepioAy 4acy B oOMiH Ha KommeHcarlito (rmaparpadp 9 MC®3
16):

1) openmoBanmii 00’€KT Mae OyTH iIEHTH(IKOBAaHMM akKTHBOM. [Ipu 1BOMY
OpEeHJ0/1aBellb HE TMOBMHEH MAaTH CYTTEBOIO MpaBa 3aMiHM 00’€KTa MPOTArOM
CTPOKY OpEH/IH;

2) B opeHIaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTITOM
yChOT'O CTPOKY OpPEHIUM — TOOTO OpeHJap MOBUHEH MaTH MpPaBO OTPUMYBATH B
OCHOBHOMY BC1 €KOHOMIYHI BUTOJM BiJi BUKOPUCTAHHSA aKTUBY MPOTATOM YChOTO
CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 32 KOMITCHCAILIIO.

Sxmo @oHn BU3HAUAE, IO [JOTOBIP € OPEHAO0I0, MOXXHA 3acCTOCyBaTH
CIPOUIEHHS! MPaKTUYHOro xapakTtepy 1 He kepyBaTucsi MC®D3 Ne 16 (tobTO He
BHU3HABATH B ceOe Ha OajaHCl akTUB y (popMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOPOTKOCTPOKOBOT OpeHAM (OpeHaa CTPOKOM MeHIIa 12 Mics1iB) He3aJIeKHO Bij
BapTOCT1 OPEH/IOBAHOTO 00’ €KTa;
2) opeHau, 3a SKOWO 0a30BUl aKTUB (QKTWUB, SIKUM € O00’€KTOM OpEHIIH) €
manouinauM (naparpad b6 MCO3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oHa HE Ma€ YKIIaJIEHUX JI0TOBOPIB OPEH/IN.

6.1 1.Ineecmuuilina nepyxomicmo

[aBecTuiiitHoi HepyxoMocTi Ha Oananci @ouay cranoM Ha 30.06.2024 poky He
Mae.

6.12. Jlosecocmpokosa 0ebimopcbKa 3abop2osanicms ma (HiHAHCO8I IH8eCcmuuii
JloBroctpokoBoi ne6iTopchkoi 3aboproBanocti Ha Oananci @oHay cTaHOM Ha
30.06.2024 poxy He Mae.

6.13.Dinancosi akmusu
6.13.1.Dinancosi akmueu ouineHi 3a CnpageoIUBoI0 8aApMIiCcmio, IMIHU AKOL
81000 ANCAIOMBC V CKAA0L NPpUOYmMKY abo 30umky

Cranom Ha 30.06.2024 poxy ®oHa Mae HACTYIHI (D IHAHCOB1 IHBECTHITIT:

Tabmunsa 3
Cyma, tuc. | Cyma, Tiic. | 3MiHa 3a
OO0'exT iHBECTYBaHHS TpH. Ha I'pH. Ha nepiof,
30.06.2024 | 30.06.2023 | TwHC. TpH.
Yactka y ctaryrHOoMy Kammitam "CTEIT 6 460,0 6 460,0 0,0
CEHC" 12,43
Yactka y ctaryrHOMy Karmmitam "CTEIT 6474,0 6474,0 0,0
CEHC" 12,460
YacTka y cTaTyTHOMY Karritani 3526,0 3526,0 0,0
"CTEIII'Y1" 12,461
YacTka y cTaTyTHOMY Karritani 3540,0 3540,0 0,0
"CTEIII'YL" 12,51
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Bchoro | 200000 | 200000 | 0,0

@DOHJT BUKOPUCTOBYE O13HEC-MOENb ISl YNPaBIIHHA (DIHAHCOBUMH AKTUBAMH,
aka Bu3HavaeTbess y MCD3 Ne 9 sk «iHIIa», T00TO:

- METOI YTPUMAaHHS € TPOIIOBI MOTOKH, SKi MOCTYHAIOTh MIISXOM TPOJAKY
aKTHUBY,

- aKTUBHU yTPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEAJIMBOIO BAPTICTIO,

- € UMOBIPHICTh IPOAAXY aKTHUBY.

Bci ¢inaHcoBi akTHBH, 5IKi HE € BIacHUM KamitagoM DoHAy, BIZHOCITHCS 10
Kareropii «IHIUX Oi3Hec-Mozenei» Ta KIacu(IKylOThCS 3a CIPaBEIJIUBOIO
BapTICTIO, 3MIHM SIKO1 BiTOOpakaroThcs y CKiaal npuOyTky abo 30UTKY 3a mepion
(FVTPL 6io anen. «fair value through profit or loss»).

®onx knacudikye (iHAHCOBI I1HBECTHIlI 1O CTATyTHUX KaIiTaliB 1HIIAX
OiANPUEMCTB SIK JOJBOBI (PIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CIpPaBEeAJIUBOIO
BapTICTIO, 3MIHU SKO1 BiIOOpaXarThCs y CKIIaJll MPUOYTKY a00 30UTKY.

JIJIst OIIHKW CIIpaBeIMBOT BapTOCTI I[LOTO BHUAY AaKTHBIB, YNPaBIiHCHKUH
nepcoHaj NOCIiJOBHO 3aCTOCOBYE BX1/IHI 1aH1 TPHOX PiBHIB.

CrnpaBeqinBy BapTiCTh ()IHAHCOBUX aKTHBIB, SIKI OOJIIKOBYIOThCS Ha OajaHCI
®oHTy, HEMOXKJIMBO BHU3HAYHWTH 3 BHKOPHCTAHHSM JaHUX 1-2 piBHA iepapxii,
OCKUTPKM HEMa€ PUHKOBOTO KOTHUPYBAaHHS WX akTuBiB. L{iHa mpuabaHHs 1ux
aKTUBIB € CIpaBeIMBa BapTICTh IPH TNEPBICHOMY BU3HAHHI, a JJIA OI[IHKH
CIPaBeJIMBOI BapTOCTI Y HACTYIHHUX IEploAax MIANPUEMCTBO 3aCTOCOBYE METOJ
OI[IHKM BapTOCTI, y SKIdH BHKOPUCTOBYIOTHCS 3aKpWTI BXIiAHI JaHi (3-U piBeHb
iepapxii). Jlms OWiHKK cropaBeIMBOI BapTOCTI ITUX aKTHUBIB OyJIM 3aCTOCOBaHI
METOJMKH OIIHKH, 10 0a3yrOThCsl Ha aHami31 ¢piHaHCOBOI iHpopMaIlii mpo 00’ eKTH
IHBECTYBaHHS, aHAJITUYHI TPOIEAYPHU IO OIHII OE3MepepBHOCTI MISNIBHOCTI
00’€KTIB 1HBECTYBaHHS, IOPIBHSHHS BapTOCTI AKTUBIB IIUX IMIANPUEMCTB Ha
MOYAaTOK Ta KiHElb 3BITHOTO IE€piOJy, 3MIHU KOH IOHKTYpH PHHKY, Ha SIKUX
00’ €KTH 1HBECTYBAaHHS 3/1MCHIOIOTH CBOIO JAISUTHHICTh. 3a pe3yIbTaTaMH aHaJi3y He
OyJl0 BHUABJICHO OOCTaBMH BBaXKaTH, III0 CIpaBeJjIMBa BapTICTh CYTTEBO
BIJIpI3HAETHCS BiJ 0amaHCOBOI BapTOCTI (piHAHCOBUX aKTHBIB, TOMY IO HE OyIO
BUSBIICHO (DaKTOpiB, sIKI 3yMOBJICHI 3HAYHUMHU 3MiHAMH y (IHAHCOBOMY CTaHI1
00’€KTiB 1HBECTYBaHHS Ta/ab0 3MiHaMH KOH IOHKTYpU PHHKIB, Ha SKHX 00’ €KT
IHBECTYBaHHS 31HCHIOE CBOIO JISIBHICT. TOMY CHpaBeliiBa BapTICTh ITHOTO
BUYy (iIHAHCOBUX aKTHUBIB OIlIHEHA Ha PiBHI ii 6a1aHCOBOI BapTOCTI.

B pesynpTaTi MpoBeICHHS OIIHKM MOXJIMBHUX 3MIH B OIlIHII CIPaBeIINBOL
BapTOCTI JaHWX (IHAHCOBUX aKTHBIB 3 BHUKOPHUCTAHHSIM aJIbTEPHATUBHUX
MPUMYIIEHb YIPaBIIHCHKUI MEPCOHAT HE OTPUMAB MiATBEPIKEHb TOTO, IO 1€
MO>K€ MPU3BECTH JI0 3MIHH OILIHKU CIIPABEIIMBOI BAPTOCTI.

3MiH B OIlHIII WX BHUJIB aKTUBIB, SIKi MOTPEeOYIOTh BiTOOpPAKEHHS Y
dinancosiit 3BiTHOCTI @OHIY, TipoTsrom mepioay 01.01.2024 - 30.06.2024 poxky
He OyI10.

[lepemimienb MK PIBHAMHU l€papxii MOpOTArOM 3BITHOTO TMEpPIOAy HeE
BiOyBasocs.
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6.13.2.[lomouna debimopcvka 3a00p208aHICMb 3 ONEPAUIUHOI OISIbHICIIO

Tabmuns 4
Cranom Ha Cranom Ha Inina 3a
Hasga akTuBy 30.06.2024, tuc. | 30.06.2023, THC. :
nepios
TPH. TPH.

JlebiTopchka 3a00proBaHiCTh
33 PO3PAXYHKAMH 3 250.0 0.0 250.0
HapaxoBaHUX JT0XOMIB (P.
1140)
[H11a moroyHa ae6iTOpchka
3aboproBaHicTh (p. 1155) 0.0 532,0 (532,0)
JlebiTtopchka 3a00proBaHiCTh
c 6rokerom (p. 1135) 0.0 0.0 0
Bceroro: 250,0 532,0 (282,0)

Cranom Ha 30.06.2024 poxy ®oHja MpoBIB aHajl3 Ha 3HEIIHEHHS BapTOCTI
IILOTO aKTHBY. BiAMOBIAHO 10 MPUUHSTINA OOJIKOBOT MOJITUKH PE3EPB OUIKYBAaHUX
KpeAUTHUX 30UTKIB Bu3HauaeThcs Ha piBHI 0,001% Bim cymu nebiTopchbkoi
3aboproanocTi ctanoM Ha 30.06.2024 poky. [lebGiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.06.2024 poky cknangae 250,0 Tuc. rpH., HapaxoBaHUM pe3epB Ha 3HEIIHCHHS
2,5rpH. Tomy nebiTopchbka 3a00proBaHicTh y (piHAHCOBOMY 3BITI BiOOpa’keHa 3a
aMOpTH30BaHOK BapTicTio Y cymi 250,0 tuc. rpH. Cyma 3a00proBaHoCcTi B 00Ky
3aJIMIIAETHCS] HE 3MIHHOIO TOMY 1[0 CyMa Pe3epBY HE Ma€ 3HAYHOTO BILIMBY.

3aranpHa cyma aebiTopchkoi 3a0oproBanocti ctanoM Ha 30.06.2024 p. He
3MIHMIACS.
CyMHIBHOI Ta MPOCTPOUYEHOI AeOITOpChKOi 3a00proBanocTi PoHT HE Mae.

6.14 [ powosi xowmu ma ix exsieaieHmu

I'pomroBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, rpoii
Ha paxyHKax y OaHKax, TpOIIOBI KOIITH B JOPO31 Ta 1HIII KOPOTKOCTPOKOBI
JKBIIHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUTbIIE TPHOX MICSIIIB, SIKI BITLHO
KOHBEPTYIOTBCA Y TMEBHI CyMH TPOIIOBHUX KOINTIB 1 SKI XapaKTepU3YyIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

®onny Bigkputo nmortounmii paxyHok UA 833003460000026507070024401 B
AT «Cenc bank».

IlepBicHa Ta mojanbpIa OIlIHKA TPOIIOBHX KOIITIB Ta iX CKBIBAJICHTIB
3MIACHIOETHCS 32 CIPaBEUIMBOIO BAPTICTIO, sIKA JOPIBHIOE I1X HOMIHAJIBHIN
BapTOCTI.

3aMuIIoK TPOIIOBUX KOMITIB Ha MOTOYHOMY paxyHKy donmy cranom Ha 30
yepBHsa 2024 poky ckiagae 0,0rpH., mo BimoOpaxkeno y p. 1165 3Bity mpo
¢inancosuii ctan (0,0Tuc.rpH.).
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Pe3epB BiJl OUYIKYBaHMX KPEAUTHHX 30MTKIB MO I'POIIOBHM KOLITaM 3a HEPIOJ
o 30.06.2024 poxy ®oHa HE CTBOPIOBAB Yy 3B’SI3KY 3 HECYTTEBICTIO L€ CTATTI Y
BaJIIOT1 (DIHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmusu

Bianosigno 1o MC®3 Ne 15 «Jloxia Bix 1OroBOpiB 3 KIIIEHTaMU» KOHTPAKTHUN
akTuB (contract asset) — 1ie mpaBo cy0'ekTa TOCHOJAPIOBAHHS Ha KOMIICHCAIIIO B
oOMIH Ha TOBapu abO0 MOCIYTH, SIKi CY0'€KT TOCMOJapIOBaHHS Mepe/iaB KIIEHTOBI,
SKIIO Take MpaBo OOyMOBIIEHE HE IJIMHOM 4dacy, a IHIINMH YWUHHUKAMHU
(Hanpukiaa, MaiOyTHIMU pe3yiabTaTaMu AISUIBHOCTI Cy0'€KTa rOCIIOIapIOBAHHS).

3rigHo 3 myHKTOoM 105 MC®3 Ne 15, konu siKkach yaCTHUHA JOTOBOPY BUKOHAHA,
cy0'eKT TOCnOIaprOBaHHs Ma€ BioOpa)xkaTu JOTOBIP y 3BITI NpO (PiHAHCOBUM CTaH
AK KOHTPAKTHHH aKTHUB a00 KOHTPAaKTHE 3000B'I3aHHS, 3aJIEKHO Bif
CIHIBBIJHOIICHHS MDK BHKOHAaHHSIM CyO0'€KTOM  TOCHOJApIOBaHHS  CBOTO
3000B's13aHHS 32 JIOTOBOPOM Ta OTUIATOXO, 3/1HCHEHOIO KITIEHTOM.

OCHOBHUI IPUHIIMIT IIFOTO CTAaHAAPTY MOJISITae B ToMY, 10 DOH/T BU3HAE TOXIT
YHACHIJOK TepelaHHs OOISHUX TOBapiB abo0 MOCHYr KIIEHTaM y CyMi, IO
BioOpaxkae KOMIICHCAIlil0, Ha SIKy BOHA OYIKY€ MaTH MPaBo B OOMIH Ha IIi TOBApU
abo mociyru. @OH/ 3aCTOCOBYE el CTaHIAPT A0 BCiX JOTOBOPIB 3 KIIEHTaMHU, 3a
BUHSATKOM TaKHX:

1) yroa mpo opeHAay, sKi Hajaekath a0 chepu 3actocyBanHs MCD3 Ne 16

«OpeHpay;
2) (GiHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IIPaB 4K 3000B's13aHb, 110
HajexaTh 10 cepu 3actocyBaHHsI MCD3 No 9 «DiHaHCOBI IHCTPYMEHTH.
®ona BimoOpakae Oyab-siKi 0€3yMOBHI MpaBa Ha KOMIICHCAIII0 OKPEMO SK
ne0ITOPChKY 3a00PTOBaHICTb.

VY crarti «JlebiTopchka 3a0OproBaHICTh 3a MPOIYKIIIO, TOBapH, POOOTH,
nociyrn» (p. 1125, ®opma Ne 1) BimoOpakaeTbcs 3a00proBaHICTh MOKYMIIIB a00
3aMOBHUKIB 3a HajaHl iM TPOAYKIIi0, TOBapu, poOOTH abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3medeHa BeKcelieM, SKIIo Taka iHpopmallis HaBOJUTHCS B
OKpeMiil CTaTTi), CKOpMIOBaHAa Ha PE3epB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHma mortouna pebitopchka 3aboproBaHicT» (p. 1155, ®. Ne 1)
BiTOOpaXka€ThCsl 3a0OpProBaHICTh JEOITOPIB, SKa HE BiIOOpakeHA B OKPEMHUX
CTATTSIX MIOJI0 PO3KPUTTS iHGOpMAaIIii Ipo 1e6ITOPCHKY 3a00pTroBaHicTh a00 siKa He
MOXe OyTH BKIIIOUEHA 1O IHIIMX CcTaTel JAe0ITOpChKOi 3a00proBaHOCTI Ta sKa
BiJIOOpaKa€ETHCS y CKIIa/li 0OOPOTHHUX AKTHUBIB.

6.16.Bracruu xaniman

Cranom nHa 30.06.2024 p. 3aranpHUIl po3Mip BiacHOro Kamitamy DoHTy
ckmagae — 20168,0tuc. rpH. (p. 1495, ®. No 1), 3 gKkuX CTATyTHUH KaImiTam —
80 000,0 Tuc. rpH., Hepo3noaieHut mpudOyTok — 168,0 THC. TrpH., HEOTUTAYECHUH
kamitai (60 000,0) Tuc. rpH..
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[ndopmarniro npo Brnacuuit kanitan cranom Ha 30.06.2024 naBeneHo y tabinuiii

6.
Tabmuns 5
banancos
. banancosa
aBapricTh | o
CratTi BIacHOTO Tpu3HaueHss Ha pHa 3miHa 3a
Kamirany 30.04(?.202 30.06.202 pIK
’ 3, TUC.TPH.
THUC.TPH.
CratyTHuii Posmip
ary 3apeeECTPOBAHOTO 80 000,0 80 000 0,0
KariTa :
Karitary
Heposnoninenuit | BigoOpaxeHnus
npuOyTOK } e(.I)eKTI/IBH(.)CTl ’ 168.0 (24,0) 192.0
(HETIOKpHUTH I TISUTBHOCTI Cy0’ €KTa
30MTOK) TOCITOIapIOBaHHS
3a060proBaHiCTh
Heqnnaqeﬂnn YYaCHUKIB I10 CTIATI (60 000,0) | (60 000,0) 0
Kartita 3apeECTPOBAHOTO
KariTary
Bcroro: 20 168,0 19 976,0 192.0

Cmamymmnuti kanima.u.
3apeecTpoBaHuil CcTaTyTHUHM Kamitan craHnoM Ha 30 depBHS 2024 poky
ckianae 80 000,0 tuc. rpH.

Peszepenuii kaniman.

3rigHo 31 Cratytom AxmionepHoro ToBapuctBa ®DoHa He Mae mpasa

CTBOPIOBATH

criemiaabHi a00 pesepBHI (GoHAM, TakMM YWHOM Ha bamanci

nignpuemctBa Pe3epBHuii kamitan gopiBHioe 0,0 THC. TpH., IO BiTOOpakeHO Y

p. 1415 ®@. Ne 1.

Heposnooinenuii npubymox (36umox). 3rimHo 3BiTy mpo (iHAHCOBUU CTaH Ha

noyaTok 2024 poky Hemokputuii 30mTok ckiamaB (41,0) Tuc. TpH., CTAaHOM Ha

30.06.2024 poky HeposmoauieHui mnpuOyTok ckiagae — 168,0 Tuc. rpH. 3a

MiACYMKaMH  JTiSTbHOCTI

3a  Tmepiof

MATPUEMCTBO OTpuMaio mpubyTok y cymi — 209,0 Tuc.rpH.

01.01.2024 mo 30.06.2024 poxky

Heonnauenuti kaniman. CTaHOM Ha TOYAaTOK Ta Ha KiHEIb 3BITHOT'O TEPIONy
®onx mae 60 000,0 Tuc. TpH. HeorIadeHOTO Kamitany. (p. 1425, @. Ne 1).

6.17. 3abezneuenns 00620cmpoKoBi I NOMOYHI

IIpotsarom mepiony 3 01.01.2024 mo 30.06.2024 p. dona HE CTBOPIOBAB

320€3ICYCHHS.
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6.18. Jlosecocmpokosi 300086 ‘a3anHs1

Cranom Ha 30 yepBHs 2024 poky PoHI TOBrOCTPOKOBUX 3000B’13aHb HE MAE.

6.19. Ilomouni 300086 ’a3anHs

Cranom Ha 30.06.2024 poxy morouni 3000B’s3aHHss Donny cknanaiots 82,0

Tuc. TpH. (p. 1695, ®@. Ne 1).

Tabnuis
6
Cranom Ha | Cranom Ha | 3MiHa 3a
Ha3Ba 30008’ 13aHHs 30.06.2024, | 30.06.2023, | nepioa, THC.
THUC. TPH. THUC. TPH. TPH.
[ToTOouHa KpeaAUTOPChKA 3a00PTOBAHICTh 45.0 26.0 19.0
3a ociyru (p.1615)
[ToTouHa KpeaAUTOPChKA 3a00PTOBAHICTh 0.0 0.0 0.0
13 po3paxyHKiB 3 OropkeToM (p. 1620) ’ ’ ’
[ToToyHa KpeAUTOPChKA 3a00PTOBAHICTh 310 4.0 70
13 BHYTPIIIHIX PO3paxyHKiB (p. 1645) ’ ’ ’
[HI1i T0TOYHI 30008’ s13aHHs (p. 1690) 6,0 506,0 (500,0)
Bceboro: 82,0 556,0 (474,0)

[ToTouni 3000B’s13auHs POHAY BiMOOpaKEHI 3a CIPaBEIMBOIO BApTICTIO, sSKa
JOPIBHIOE 1X OaJlaHCOBOI BapTOCTi, IO BIAIMOBIZA€ OIIHKaM, 3aTBEPKEHUMHU

00JIIKOBOTO TTOTITUKO0 DOHY.

IIpocTpoueHoi kpeauTopchkoi 3aboproBaHocTi cranoM Ha 30 dyepBHs 2024

poky POHJT HE Mae.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20. Konmpaxmui 30008 ‘s13aHH:

Ho crarti «KoHTpakTHI 3000B's13aHHS» BIIHOCATHCA JepuBaTUBH ((hopBapaHi Ta

¢'touepcHi1 KOHTPAKTH, OMI[IOHHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(POpMAIIii 1070

AKUX TIepe10aYeHO BIIMOBITHUMH TOJIOKEHHIMH (CTaHAapTaMu) OyXTalTepChKOTro

00JIIKY.

O06utik 3000B's13aHb 3MIMCHIOETHCS B OIIHIT, TIEpe10adeHiil KOHTPAKTaMH.

Cranom Ha 30 yepBHs 2024 poKy KOHTpaKTHUX 3000B’s13aHb DOH/T HEMAE.

6.21.36im npo pyx 2powiosux Kowmis

[apopmariss mpo pyx rpomoBux KomTiB cranom Ha 30.06.2024 p. ta Ha

30.06.2023 p. naBenena y tabmii 7.

Ta6muns 7
3a mepiof 3 3a mepiof 3 3MiHa 3a
Crarra 01.01.2024 | 01.01.2023 | mepioz, THcC.




o o IpH.
30.06.2024, 30.06.2023,
THUC. TPH. THUC. TPH.

1. YucTuii pyX KOIITIB Bix
onepariitHoi AiSJIbHOCTI 0.0 (6,0) 6,0
2. YucTuii pyX KOUITIB Bl
IHBECTULIIMHOI AISIBHOCTI 6,0 6,0 (6,0)
3. Yuctuii pyX KOIITIB Bil
¢b1HaHCOBOT NISUTBHOCTI 0.0 0.0 0.0
YucTHii pyx KOIITIB 33 MEPIOJ: 0,0 (0,0) 0,0

®onp ckianae 3BIT Npo pyx rpomoBux komrtiB 3rigHo 70 MCBO Ne 7 «3Birt
PO PyX IPOIIOBUX KOIITIBY» 3@ MPSMHUM METOIOM.

Yuctuii pyx KOIUTIB BiJl omnepamniiHoi AisyibHOCTI ckinanae — 0,0 tuc.rpH., Big
¢inancooi 0,0 Tuc. rpH., Ta iHBecTuUIiHOi — 0,0 THC.TpH.

Taxkum 9rHOM, YUCTHI pyX KOMITIB 3a niepiof ckinanae — 0,0 Tuc.rpH.

6.22.Ananiz cmameti ginanco8o2o 36imy Ha 3HeUiHEeHHS.

MCBO Ne 36 «3MeHIIIEHHS KOPUCHOCT1 aKTUBIB» BUMArae, 1mo0 mpu MiAroToBII
¢biHaHCOBOI1 3BITHOCTI aKTUBU 1 3000B'I3aHHS OIIHIOBAIKHCS 3 YpaxXyBaHHSIM
IPUHITUITY 00a4yHOCTI: akTUBU DOHIY HE MOBUHHI OYTH 3aBUIIEHI, a 3000B'sI3aHHS
- 3aHmwkeHl, Ctangapt Ne 36 3a0e3nedye BUKOHAHHs JaHOTO mpuHIUIY. OOk
3HEI[IHEHHsI aKTUBIB MPOBOAUTHCS BiAMOBIAHO 70 MCBO Ne 36 mo BCiX akTHBax,
KpiM:

- 3a11acis;

- aKTHUBIB, [0 BAHUKAIOTh 3 JJOTOBOPiB Ha OY/TIBHUIITBO;

- BIZICTPOYEHHUX MOAATKOBHX aKTHUBIB,;

- aKTUBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/JI MPaIliBHUKAM;

- (piHAaHCOBHX aKTHUBIB;

- IHBECTHUIIIIHOT HEPYXOMOCTI, IO OILIIHIOETHCS 32 CIPABENIMBOIO BAPTICTIO;

- 010JIOT1YHUX aKTHUBIB;

- aKTHBIB, 1[0 BUHUKAIOThH 3 JIOTOBIPHHUX MPaB CTPAXOBUKA,

- TOBTOCTPOKOBHUX aKTHBIB JIJISl TPOJAKY.

AxTHBU Ta 3000B’s3aHHS, fAKI OONIKOBYIOThCA Ha Oamanci DoHay He
noTpeOyIOTh O0JIIKY 3HELIHEHHsI, OKPIM MOTOYHOI Ae6ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI JiSTBHOCT1, 0COOTUBOCTI 00Ky sIKOi BUKIIaneHi B mam. 6.13. [IpumiToxk.

6.23.[lpununena oisibHicms

Cranom Ha 30.06.2024 poxy npunuHEHO TISIILHOCTI HE OYIIO.

1 .Poskpumms inwoi incopmauii
1.1.Ilpubymox Ha akuiro

DoHJ1 € eMITEHTOM akKliliil, ajne NpuOyTOK Ha aKIlil0 HE PO3PaXOBYETHCS.
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[.2. Indpopmauis 3a ceemenmamu

Cy0’exT rocnoiaproBants Hajae iHGOPMaLIiIO 32 CETMEHTaMU, SKIIO:

1)3aiiMae MOHOTIOJIbHE (JOMIHYIOUE) CTAHOBHIIE HA PUHKY MPOAYKIIii (TOBapiB,
poOIT, mocyr);

2)1moa0 MpoayKuii (ToBapiB, poOIT, MOCIYr), BIAHOCHO SKOI 10 IOYaTKy
3BITHOTO POKY MPUNHATO PILIEHHS MPO AEp>KaBHE PETYIIOBAHHS LiH (BKIIOYAIOUH
MNIANPUEMCTBA, SIKI 31MCHIOIOTH BUPOOHULTBO, TPAHCIOPTYBAaHHSA, IMOCTAYaHHS
TEIUIOBOI €Heprii Ta HaJarTh MOCIYTHM LEHTPai30BAHOIO BOJOINOCTAYaHHS Ta
BOJIOB1JIBEJICHHS ).

@oHJT He BIANOBIJIa€ HABEACHUM KpUTEPIIM, TOMY IH(pOpMAILil0 11010
CErMEHTIB HE PO3KPHUBAE.

1.3.Axmusu 6 3acmasi
AxTtuBiB B 3actaBl ®oH He Mac.

1.4.0Onepauii 3 nog sa3aHumu cmopoHamu

Jo moB'si3aHUX CTOPiH 200 oreparlliii 3 MOB'I3aHUMH CTOPOHAMH HAJICIKATh:

- MIAOPUEMCTBA, SKI TpsiMO ab0 OIMOCEepPeKOBAaHO KOHTPOJIOIOTH abo
nepeOyBaroTh IiJ KOHTpOJeM, abo X MepeOyBaroTh IiJi CHUIBHUM KOHTPOJIEM
pazoM 3 DoHIOM;

- acomiioBani oHy;

- CIIUTBHI MIJIPUEMCTBA, Y AKUX DOHJ € KOHTPOJIIOIYUM YYACHUKOM;

- YJICHU MIPOBIHOTO YIIPaABIIHCHKOTO MepcoHany DoHmay;

- OJTM3BKI poaNdi 0COOH, 3a3HAYEHOT BHIIIE,

- KOMMaHii, 0 KOHTpOMOITs PoHA, a00 3IHCHIOIOTh CYTTEBUM BIUIMB, a00
MarTh CyTTEBUH B1ICOTOK roociB y DoHy;

Omneparniii 3 noB’si3anuMu cropoHamu cradoMm Ha 30.06.2024 poxy Donna He
3M1ICHIOBAB.

1.5.Po3kpummsa cnpaseoausoi eapmocmi
71.5.1. Memoouxu ouinrogants ma 6xioHi OAHI, BUKOPUCIAHT OIS CKIAOAHHA OUIHOK
30 CNpaseodIu8o 6apmicmio

@oHI 3AIMCHIOE BHUKIIOYHO O€3MepepBHI OIIHKK CIPABEIJIUBOT BapTOCTI
aKTHBIB Ta 3000B’si3aHb, TOOTO Taki OI[IHKM, siIki BuMararoTbcss MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (iHAHCOBHIA CTaH HA KIHEI[b KOYKHOTO 3BITHOTO TIEPIOTY.
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Kiacu akTHBIB Ta METOJIM OLIIHKU CIIPABEJIMBOI BAPTOCTI.

Ta0Onuis 8

Kmnacu akTuBiB Ta
3000B’3aHb,

Mertox oiHKHA

OLIIHEHHUX 32 Meronuku (puHKOBHI, BuxinHi nani
OLIIHIOBaHHS JOXITHUH,
CIIPaBEAINBOIO BI/ITpaTHI/II/I)
BapTICTIO
IlepBicHa Ta
nojajblila OliHKa
IPOLIOBHX KOIITIB Ta
iX eKBIBaJIEHTIB
%’ ?)](HOBI KOIWTH | 5 pijicHioeThCS 32 PHHKOBM O%}iuiﬁHi KypcHu
CKBIBAICHTH CIIPABEIJIMBOIO HBY
BapTICTIO, KA,
JOPIBHIOE TXHiH
HOMiHaJIbHIi
BapTOCTI
IlepBicHa omiHKa
3MIIHCHIOETHCS 3a 1X
CIPaBEAINBOIO .
BapTICTIO, KA KoHTpakTHi
TIOBrOCTPOKOBI 3a3BUYal JJOPIBHIOE YyMOBH,
por eH?; : ;111<}(1)11 %nipguu y Xoqi ToxiHuii HMOBIPHICTh
03K yYB OTpPUMaHUM HOTaIIEeHHS,
axtuB. [loganpmia OYiKyBaHi BXi/HI
OIlIHKA 311 CHIOETHCS IPOIIOBI MOTOKU
3a CIpaBeAJIUBOIO
BapTICTIO HA JaTy
OIIIHKHU
[TepBicHa owiHKa o .
IHCTPYMEHTIB Odimiiini 6ipxKOBI
Kariramy Kypcu
3MIACHIOETHCS 32 X OpraHi3aTopiB
CIPaBEAINBOIO TOPTIB Ha JaTy
BapTICTIO, AKa OLIIHKY, 32
Lg%ggayy;Hm 3a3BM4ail JOPIBHIOE 5 BIJICYTHOCTI
. mini onepanii, y xoni | Punkosui, BU3HA4YEHOT'O
3)1HaH COBi K0T OYB OTPUMAaHHUH | BUTPATHUIN O1p3K0OBOTO Kypcy
fHCTpyMeHTH) aktuB. [lonanpma Ha JaTy OIIIHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHUCTOBYETHCS
Kariramy OCTaHHS
3JIIACHIOETHCS 3a OanaHcoBa
CIpPaBEJINBOIO BapTICTh, IIHU
BapTICTIO Ha JaTy 3aKPUTTS
OIIIHKHU
IlepBicHa ominka
3JIIACHIOETHCS 3a
CIpPaBEJINBOIO
BapTICTIO .
npuI0aHHs, KonTtpakTHi
MoJ1ajbIIa OIliHKA - MOBH,
Hoprocrpokosa | ., aMOPTH30BAHOIO . %MOBlleCTI:
ne0iTopcbka - Joximaui
3aGoproamicrs | BAPTICTIO 3 NOTalleHHs,
BUKOPHUCTaHHSIM OYiKyBaHi BXiJIHI

MeTOoJa €()EKTUBHOTO
BIJICOTKA 3a
BUPAXyBaHHIM
30UTKIB B1J
3HEIIHECHHSI, SIKILIO

I'POIIOBI TOTOKH
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BOHH €.

ITepBicHa orinka
3JIHCHIOCTBCS 3a

CIPaBEIIUBOIO
BapTICTIO
npu0aHHs, -
JlebiTOpCchKa o/1aJIbliIa OLl1HKa - . Kﬁg;gamm
PCbKE 3a aMOPTU30BAHOIO JloxigHui, M e
3a00proBaHiCTh - HMOBIPHICTh
BapTICTIO 3 MaTpHYHA
3a OCHOBHOIO [TOraIleHHs,
: . BUKOPHUCTaHHSIM MOJIENTh ; ST L
IISUIBHICTIO OYiKyBaHi BXiJIHI
MeToJa €()EKTUBHOTO DOIIOBI IO TOKM
BiZicOTKa 3a p
BUpaXyBaHHSIM
30UTKIB Bif
3HEIL[IHEHHS, KO
BOHU €.
IIepBicHa oninka
3IIHCHIOETHCS 34
CIPaBEIINBOIO
BapTICTIO
npuaOaHHs, .
IoJ1ajblna OIiHKa - Kl\cd)gggamm
[HI1a morouHa 3a aMOPTHU30BaHOIO . %M OBIDHICTE
nebiTopcbka BapTICTIO 3 JloxigHuiA - OFaII%)eHHﬂ
3a00proBaHICTh | BAKOPUCTAHHSAM . ST L
OYiKyBaHi1 BX1JIH1
MeTo/1a e()eKTUBHOIO DOLIOB] TOTOKH
BIZICOTKA 3a p
BUPAXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SIKIIO
BOHU €.
IlepsicHa ominka
3AIMCHIOETLCS 3a
CIpPaBEJINBOIO
BapTICTIO
npuaOaHHS, .
- . Iojajblila OIiHKa - Kontpakri
®diHaHCOBI1 YMOBH,

. 32 aMOPTH30BAHOIO S
aKTHUBH, SIKI BADTICTIO 3 TloxiruiA HMOBIPHICTH
YTPUMYIOTBCS 10 BHII)( ODHCTAHHSM NOTalleHHS,
MOTaIlIeHHS p OYiKyBaHI BX1JIH1

MeToa e()EKTUBHOTO
BIZICOTKA 3a
BUpaXyBaHHIM
30UTKIB Bij
3HELIHECHHS, K110
BOHH €.

I'pOIIOB1 IIOTOKH
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[lepBicHa Ta KoHnTpakTHi

| momamnbIla OLIHKA YMOBH,
JIOBrOCTPOKOB1 | 3I1MCHIOETHCS 32 . HUMOBIPHICTb
3000B’A3aHHA CIIPaBEUIMBOIO Burpatuuii HOTalleHHsd,
BapTICTIO, IIO1a/IbIIa OYiKyBaHI1 BUXI1JIHI
— 3@ aMOPTH30BAHOIO IPOLIOBI HOTOKH
ITepBicHa Ta .
10J1ajIbIIa OLIHKA KonTpakTHi
_ 3IIACHIOETHCA 32 YMOBH,
HoTtouyHi CIIPaBEUIMBOIO BurrpatHuii HUMOBIPHICTb
3000B’ 13aHHS BapTICTIO, I101aJIbIIA HOTalleHHsd,
— 34 aMOPTU30BaHOIO OYIKyBaH1 BUXI1JIHI
a0o 3a I'POLIOBI HOTOKH
CIIPaBEIMBOIO.

7.5.2. Bnaue euxopucmanHs 3aKkpumux 6xioHux oanux (3-2o0 pisns)
0J11 NepioOUYHUX OUIHOK Cnpageoausol eapmocmi Ha IPUOYTOK adb0 30UTOK

3MiH B OIlIHIII CHOpaBeIJMBOi BapTOCTI AaKTUBIB, SKI TOTPEOYIOThH
BimoOpaxeHHs y @inancosiii 3BiTHOCTI DoHy, ctanoMm Ha 30.06.2024 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromovcs MCD3 No 13 « Quinka cnpaseoiugoi

eapmocmiy
CnpaBenyiiBa BapTiCTh (biHaHCOBI/IX.iHCTp%/MeHTiB B MOPIBHSHHI 3 1X OaJIaHCOBOIO
BapTICTIO, THC. TPH.
Ta0mung 9
) CnpasennvBa
: . - banancoBa BapTiCTh )
diHaHCOBUM ITHCTPYMEHT BapTICTh

30.06.24 | 30.06.23 | 30.06.24 | 30.06.23

JloBroctpoxkosi ¢inancori inBectuirii | 20 000,0 | 20 000,0 | 20 000,0 | 20 000,0

IToTouna nebiropchka 0,0 532,0 541,0 532,0
3a00proBaHICTh

JloBroctpokoBa nebiTopcbka
3a00proBaHICTh

JlebiTopchka 3a00proBaHicTh 3
HapaxOBaHUX JOXOJiB

250,0 - 250,0 -

I'porioBi KomITH Ta iX EKBIBAJICHTH 0,0 3,0 0,0 3,0

IloTouHa KpeaUuTOpCHKA 820 556 0 820 £56 0
3a00proBaHICTh ’ ' , ,

VYrupasmiHcekuii niepcoran POHIY BBaXKa€, IO HABEJCHI PO3KPUTTS MO0
3aCTOCYBaHHS CIIPABEIJIMBOI BAPTOCTI € MOCTATHIMH, 1 HE BBAXKAE, 10 32 MEKAMU
¢diHaHCOBOT 3BITHOCTI 3amuImmiIach Oynb-sKa CyTTeBa 1HQOpMAIS MO0
3aCTOCYBaHHSl CIpPaBEIJIMBOI BapTOCTI, SKa MOXe OYyTH KOPUCHOK st
KopucTyBauiB (piHaHcoBOi 3BiTHOCTI. JlogaTkoBy iHpoOpMalil0 0I0A0 3MiH
CIIpaBeJIJIMBOI BapTOCTI (DIHAHCOBUX AKTUBIB B 3B’SI3KYy 3 BpaxyBaHHSIM PHU3HUKIB
HaBEJCHO y ipuM. 6.13.
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1.6.VYnpaeninusa pusuxamu
7.6.1.1]ini ma noaimuxu ynpaeiinusa iHancosumu pusuKkamu

YrpaBniHHS pU3UKaMUd Mae€ TEpIIOYeproBe 3HAYCHHS ISl BEACHHSA Oi3HeCy
@oHAy 1 € BAXIUBUAM €JIEMEHTOM ii AisutbHOCTI. [lomiTHKa ynpaBiiHHSI pU3UKaMH
CKOHIICHTPOBaHAa Ha Hemepen0adyBaHOCTI (iHAHCOBUX PHUHKIB 1 HalllJIeHa Ha
MIiHIMI3aIlif0 TOTEHI[IHOTO HEraTMBHOT'O BIUIUBY Ha (PiHAHCOBI MOKA3HUKH
nisibHOCTI PoHay. OmnepaTuBHUN 1 IOPUIWYHUN KOHTPOJIb MAa€ Ha METI
3a0e3nevyyBaTy HayueKHe (YHKI[IOHYBaHHS BHYTPIIIHBOI MOJITUKU Ta MPOIEAYP 3
METO0 MIHIMI3allli ONepaliifHuX 1 OPUAUIHUX PU3UKIB.

VYopasnincekuili nepcoHan @PoHAy BU3HAE, IO 1i ALSUIBHICTH MOB’s3aHa 3
pU3MKaMU 1 BapTICTh YHCTUX AKTHUBIB y HECTAOUILHOMY PUHKOBOMY CEpEIOBHILI
MOXKE CYTTE€BO 3MIHMTHCh YHACIIOK BIUIMBY CY0 €KTUBHUX YWHHUKIB Ta
00’ €KTUBHMX YMHHUKIB, BIPOT1IHICTH 1 HANIPSMOK BIUTMBY SIKMX 3a3/1aJI€T1/lb TOYHO
nepe0avyuTH HEMOXKITUBO.

MeTor0 ympaBiiHHS PH3UKAMU € HEIOMyIIeHHS BTpathn @DOHIOM pPHUHKOBOI
BapTOCT1 aKTUBIB Ta CIIPUSHHS MIJBULIEHHIO BAPTOCTI BIacHOro kamitany doupy.

BignoBiHO 10 OCHOBHOI METH, 3aBJaHHS YNPAaBIiHHSI PU3HKAMH IOJIATAIOTH Y
HACTYIHOMY:

- BU3HAYEHHS HAWOLIBII BpPA3JUBUX Ta PHU3UKOBUX HAMNPSIMKIB iSUTBHOCTI
®DoHpy;

- CcHCTeMaTW4yHa  KOMIUIEKCHAa  JIarHOCTMKA  WMOBIPHOCTI  HACTaHHSA
HECTIPUSTIMBUX MOJIH;

- BUOIp albTepHATUBHUX BapiaHTIB YNPABIIHCHKUX PIMICHB IS 3a0€3IICUCHHS
ONTUMAJIBHOTO CITIIBBITHOIICHHS MDK PH3UKOM Ta JOXIJIHICTIO (hIHAHCOBUX
orepariii;

- 3a0e3MeUeHHS MiHIMI3aIlli BTpaT MNPy HaCTaHHI HECTIPUATINBUX ITOTIH,

- 3a0e3MeueHHs JOTPUMAaHHS 1HTEpeciB OaraThboX 3alliKaBJICHUX CTOPIH, a came:
ydyacHUKiB DoHy, KepiBHUX OopraHiB yrpapiiHHI doHmoM, npaimiBHUKIB DoHIY,
IHIITUX CTOPIH.

HismpHicTs @DoHay y cdepl ymopaBmiHHS pU3HKaMUA COpsIMOBaHA Ha
3a0e3MeveHHs] TOCATHEHHS CTaTyTHUX 1iiei douy, 301beHHsT TPUOYTKOBOCTI.
VYrpasminas PH3UKaMH ,Z[i?[J'IBHOCTi Donny SIBIISIE co0or0 HOCTiﬁHHP"I Hpouec
3 X iAeHTU(IKAII€I0, OLIHKOI, MPO(]ITAKTUKOIO 1 MlHlMlBaHleIO HETaTUBHUX
HachiakiB Jlo pu3MKiB, SIKi MOXKYTh BHHUKATH TIPH 3IIHCHEHHI TisTTIbHOCTI DOHTY
HaJIeXKaTh TaKl iX BUAU: KPEIUTHUM PU3MK, PUHKOBUI PU3MK Ta PU3HK JIKBIIHOCTI.
PUHKOBHMII pHU3MK BKIIOYAa€ BATIOTHUN PHU3HK, BIIICOTKOBUW PU3UK Ta I1HIIHIMA
IIHOBUI PHU3HK.

71.6.2.Kpeoumnui pusuk
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KpenutHuil pu3uk - pu3uK TOro, 10 OJHA CTOPOHA KOHTPAKTY Npo (h1HAHCOBUI
IHCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’s13aHHS 1 1Ie OyAe NMPUYMHOI BUHUKHEHHS
(piHaHCOBOro 30MUTKY 1HINOI CTOPOHHU. KpenuTHHH pU3MK NPUTAMAHHUNA TAKUM
(p1HAaHCOBUM IHCTpYMEHTaM, $K IIOTOYHI Ta JAENO3UTHI paxyHKHM B OaHKax,
oOdiraiii Ta 1e6iTopchka 3a00proBaHICTb.

OCHOBHUM METOJOM OIIHKM KPEIUTHUX PHU3HKIB KepiBHUUTBOM DOHIY €
OILlIHKA KpPEIUTOCIHPOMOMKHOCTI KOHTPAreHTiB, Ui YOr0 BHUKOPUCTOBYIOTHCS
KpEIUTHI peUTUHIU Ta Oy/Ab-sKa 1HIIA JOCTyMHA 1H(opMalis (3araibHOAOCTYIIHA
iHpopMmamiitna 6aza manux HKHIIDP, pgani 3 €1P Tta iHmi) momo ix
CIIPOMO>KHOCT1 BUKOHYBATH OOproBi 3000B’s13aHHs. DOH/I BUKOPUCTOBYE HACTYIHI
METOJIM YIPaBIiHHS KPEAUTHUMHU PU3UKAMU:

- TIMITH 11010 OOProBux 3000B’A3aHb 3a KJIacaMH (PIHAHCOBUX 1HCTPYMEHTIB;

- JIMITH 100 OOproBux 3000B’si3aHb MEpPe]l OJHUM KOHTpareHToM (abo
acoIiiOBaHOIO TPYIOIO);

- JIMITH IOAO BKJIAJeHb y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEeIUTHUX
peiTuHriB 32 HarioHanbHOIO pedTUHIOBOO MIKAIOL0;

- JIIMITH IIOAO PO3MIIIEHHs AEMO3UTIB y OaHKaxX 3 PI3HUMU pEUTHHraMu Ta
BUTAJKU 1e(ONTY Ta HEMIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX IT"ATHU POKIB.

®doHja aHaATI3y€ MIATOCIIPOMOXKHICTh KOHTPATreHTIB Ta 31MCHIOE 3aX0U MI0/I0
HEJOMYIIEHHs] HasBHOCTI B akTtuBax @OHAYy NPOCTpoUYeHOi Ae0ITOPCHKOi
3a00proBaHOCTI.

®donx He Mae (HIHAHCOBUX aKTHBIB, sKi abo Oyad mpocTpodeHi, abdo
3HEI[IHUIUCSA, TaKOXK BIIICYTHI 3acTaBMU Ta 1HINI (OpMHU 3a0e3NedYeHHsT KPEIUTIB
OJIep’)KaHUX YU HAJJaHUX.

7.6.3.Punkosguii pusux

PunKOBMII pHU3WK - 1€ PU3UK TOTO, IO CIpaBeIMBa BapTICTh a00 MarOyTHI
I'POIIOBI MOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTA KOJIMBATHUMYThCS BHACIIIOK 3MIiH
PUHKOBUX IliH. PHMHKOBHMI pHU3WK OXOIUTIOE TPU THUIM PHU3HMKY: IHIIWHW ITIHOBUU
PU3UK, BATIOTHUN PHU3UK Ta BIJICOTKOBHM pHU3WK. PUHKOBUY pPH3WK BUHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30UTKIB, 3YMOBICHHMX KOJMBAaHHSIMH IIIH Ha aKiiii,
BIJICOTKOBHUX CTAaBOK Ta BaIOTHUX KypciB. DOHI HapaKaTUMEThCS HA PHUHKOBI
PU3MKHA y 3B’A3Ky 3 IHBECTHIISIMH B akmii, oOmiramii Ta iHmi ¢iHaHCOBI
THCTPYMEHTH.

[HmMY MiHOBMHA PU3WK - 1€ PU3MK TOTO, IO CIpaBeUiMBa BapTiCTh abo
MaiOyTHI TpPOIIOBI TOTOKW BiJ (PIHAHCOBOTO I1HCTPYMEHTA KOJIUBATHMYTHCS
BHACIIIOK 3MiH pHHKOBUX IIiH (OKpiM THX, II[0 BHHUKAIOTH YHACIiIOK
BIICOTKOBOTO PHU3WUKY YH BAJIIOTHOTO PHU3HMKY), HE3QJICKHO BIJ TOTro, YH
CIPUYMHEHI BOHHM UYWHHHUKAMH, XapaKTEPHUMHU IS OKpeMoro (iHaAaHCOBOTO
ITHCTpyMeHTa ab0 HOro eMiTeHTa, Yd YMHHUKAMH, 10 BIJIMBAIOTh Ha BCl MOJ10HI
(1HAHCOB1 IHCTPYMEHTH, 3 IKUMU 3/IIMCHIOIOTHCS OMNepallii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKH I[IHOBOTO PH3UKY € aHaii3 4yTauBocTi. Cepen
METO/IIB MOM’SIKIIIEHHs IIHOBOTO pU3UKy MOHI BUKOPUCTOBYE AUBEPCHU(IKAIIIO
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aKTUBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAJEHHSA B akuii Ta 1HII ()IHAHCOBI
THCTPYMEHTHU 3 HE(PIKCOBAaHUM MPUOYTKOM.

PuHKOBHMI1 pHU3HK - Lle PU3UK TOrO, L0 CIpaBeUiMBa BapTiCTh ab0 MaiOyTHI1
I'POIIOBI MOTOKU Bil (PIHAHCOBOrO 1HCTPYMEHTA KOJMBATUMYThCS BHACIHIOK 3MIiH
PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIUUN LIHOBUU
PU3UK, BAJIIOTHUN PHU3UK Ta BIJCOTKOBHM pHU3UK. PUHKOBUN pPHU3UMK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHUX KOJMBAaHHSAMM II[IH Ha aKIli,
BIJICOTKOBUX CTAaBOK Ta BaJIIOTHUX KypciB. DOHJ HapaKaTUMEThCS HAa PHUHKOBI
PU3MKUA Yy 3B’S3KYy 3 IHBECTHIIAMU B akuii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@OHJIOM BCTAHOBJIEHO, IO I1HAMKATOPOM MOXJIMBOCTI MOJINA peaizaiii
pUHKOBOTO (mMaitoBoro) pusuky € namainns iHaexkcy ¥Yb (UX) ynpomosx kBaprany.
Tax maninns iHaekcy Yb menmie Hik Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nagiHas y mexax 10- 20%% cTraHOBUTH cepeliHIi pIBEeHb PU3UKY, MAIHHS OLIbIIIe
20% - BUCOKUI PIBEHb PU3HUKY.

[ToToyHa oliHKa PIBHS PU3UKY 3a MOKA3HUKOM PUHKOBOTO (MailoOBOr0) pU3MKY
3a noptdenem HiHHUX nanepiB CoHAy XapaKTepU3yeTbes SIK HU3bKA.

Cucrema ynpapninHg pusukamu Qouay nependayae 3acTOCYBaHHS JIEKUIBKOX
aHAJIITUIHUX METOAIB JIociimkeHHs: pu3ukiB. Cepen mux metoniBs @oun Ha erami
IIaHyBaHHA MpodeciiiHol  MIsSUTBHOCTI, 3 SICyBaHHI JOLUIBHOCTI ydyacTi B
IHBECTHIIIHHOMY TIPOEKTI, TPOBOJAUTH aHaJi3 YyTJIMBOCTI PE3yJbTaTUBHOTO
MOKa3HUKa BIiJ Bapiaimii 3Ha4YeHb IOKAa3HUKIB, IO OEpyTh Yy4YacTb B HOro
Bu3HadueHHi. KpiM anamizy uymiuBocti @DoHA Ha eTami MNPOTHO3YBaHHS
BUKOPUCTOBYE METOJI KOPEKTYBaHHS, MeETOJ cleHapiiB. Hes3Baxaroun Ha
NPAaKTUYHO CTally CHUTYyallil0 Ha (OHAOBOMY puHKY, DOHI 3 OrJsiay Ha aHali3
cuTyalii y 3BITHOMY IMepioli JOACPKYBAJIOCh IOJITHKH IIOA0 HEIOLUIBHOCTI
HOBHUX BKJIQJICHb Y IIHHI TTAIIEPH.

71.6.4.Banromuui ma 8i0CcoOmMKO8UN PUBUKU

BamtotHuii pu3uk - 1€ pU3WK TOTO, MIO CIPaBeJIMBa BapTICTh ab0 MalOyTHI
IPOIIOBI MOTOKHU BiJl (DIHAHCOBOTO 1HCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH
BaJIIOTHUX KYPCiB.

@®oHJT HE Ma€ aKTHBIB, HOMIHOBaHUX B 1HO3E€MHIN BAJIIOTI, Y 3araJbHOMY 0OCSTY
aKTHUBIB.

Ockinbkn DoHA TpaIoe TUIBKKM 3 HAIIOHAIBFHOIO BATIOTOIO, BIUIMB 3MIHU
BaJIIOTHUX KYpPCiB BiZICyTHIM.

BincoTkoBuii pu3uK - 1€ pU3HK TOTO, IO CIIPaBEIMBa BapTiCTh a00 MaiiOyTHI
TPOIIOBI MOTOKU Bif (hiHAHCOBOTO 1HCTPYMEHTA KOJWBATUMYTHCS BHACIHIOK 3MiH
PUHKOBHUX B1ICOTKOBHX cTaBOK. KepiBHUIITBO DOHIY yCBIIOMITIOE, 1110 BIICOTKOBI
CTaBKU MOXXYTh OIIHIOBAaTHCH 1 II¢ BIUIMBAaTHUME SK Ha goxoau DoHmay, Tak 1 Ha
CIIpaBe/IJIMBY BapTICTh YUCTUX AKTHUBIB.

YCBIIOMITIOIOUM 3HA4YHI PHU3UKH, TIOB’S3aHI 3 KOJMBAHHAMH BI1IICOTKOBHX
CTaBOK y BHCOKOIH(JIALINHOMY CEpEIOBUILI, SIKE € BJIACTUBUM Jig (PIHAHCOBOI
cucTeMH YKpaiHu, KepiBHUUTBO DOHY KOHTPOJIIOE YACTKY aKTUBIB, PO3MIIIEHUX
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y OoproBux 3000B’s3aHHAX y HAI[IOHAJIbHIA BatOTi 3 (PIKCOBAHOIO B1ICOTKOBOIO
ctaBkoto. KepiBHunrBo ®oHAY 3[1HCHIOE MOHITOPUHI BICOTKOBUX PH3UKIB Ta
KOHTPOJIIOE IX MAaKCUMaJbHO MPUIOYCTUMHUH po3Mmip. VY pasl  3pOCTaHHS
BiICOTKOBUX pu3uKiB DoHa Mae Hamip mno30yBaTHCs OOpProBuUx (PIHAHCOBUX
THCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPUHI BI1JICOTKOBUX
PHUBHKIB 3AIUCHIOETHCSA IUISIXOM OIIIHKM BIUIMBY MOMJIMBHX 3MIiH BIJCOTKOBHX
CTaBOK Ha BapTICTh BIACOTKOBUX (PIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKI HAPAXKAIOTHCS HA BIICOTKOB1 PU3HKHU

Tabmauus 10
Tun akTuBy Cranom Ha 30.06.2024
baHKIBCBKI A€MO3UTH (THC. TPH.) -
Bcroro: -
Yactka B aktuBax ®onuay, % -
Jist  OWIHKKM  MOXJIMBHX  KOJIMBaHb  BIJCOTKOBUX CcTaBOK - Doupg

BUKOPHUCTOBYBAJIa ICTOPUYHY BOJIATWIIHHICTH BiJICOTKOBUX CTABOK 32 CTPOKOBHMH
neno3utamu (10 1 poky) 3a ocTaHHI 5 POKIB 3a ONPUIIIOJHEHOIO 1HPOpPMALIIEIO
HBY.

7.6.5.Pusux nikeionocmi

Pusuk nmikBimHOCTI - pu3MK TOro, 10 POHA MaTUME TPYAHOIII NMPU BUKOHAHHI
3000B’s13aHb, TOB’s3aHUX 13 (DIHAHCOBUMU 3000B’SI3aHHSAMHU, IO IOTAIIAFOTHCS
IIUISIXOM TTOCTaBKH I'POIIOBUX KOIITIB 200 1HIIOrO (hiHAHCOBOTO aKTHRBY.

®donHa 3AIMCHIOE KOHTPOJIh JIIKBIIHOCTI IIUISIXOM IUIAHYBaHHS IOTOYHOI
nikBigHOCTI. DOHA aHANI3ye TEPMIHHM IUIATEXKIB, K1 MOB'SI3aHi 3 JEOITOPCHKOIO
3a00proBaHICTIO Ta IHIMMHU (PIHAHCOBUMH aKTHBaMH, 3000B’sI3aHHAMHU, a TaKOXK
IIPOTHO3HI MOTOKH TPOIIIOBUX KOIITIB Bij ONMEpaIiitHO1 JisSIIbHOCTI.

[adopmariis  mOA0  HEAUCKOHTOBAHMX  IUIATEXIB 32 (iHAHCOBUMU
3000B's13aHHIME DOHIY B pO3pi3i CTPOKIB MOTAINICHHS MPEICTaBIeHA HACTYITHUM
YUHOM:

Tabmunsa 11
. Bin 1 Big 3 )
. 0 MICSII | MICSIIIB UIBIIIE
[Tepiox, mo Jlo 1 i R Bin 1 Ei 5
3aKIHYMBCS . POKY 10 5 : Bceroro
30.06.2024 MICSLA 1o 3 1o 1 poKiB POKIB
o MICSIIiB pPOKY
KopoTtkocTpo i
KOBI1 TIO3UKH - - - - -
OaHka
ToprosenbHa
Ta 1HIIa
KpEAUTOpPChKa ) 76,0 6,0 ) ) 82,0
3a00proBaHICT

55



IToTrouna
3a00proBaHICT
b 3a
JIOBTOCTPOKOB
AMU
3000B’13aHHS
MU

Bcrworo

76,0

6,0

82,0

[lepion, mo
3aKIHYUBCS

30.06.2023

Ho 1

MICSIIIA

Bix 1
MICSILIST
o 3
MICSIIIIB

Big 3
MICSIIIIB
mo 1
POKYy

Bin 1
POKY 10 5
POKIB

Bingpmie 5
POKIB

Bcrworo

Kopotkoctpo
KOBI1 MTO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KpEAUTOPChKA
3a00proBaHICT
b

50,0

506,0

556,0

IToTouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
UMH
3000B’I3aHHS
MM

Bcroro

50,0

506,0

556,0

@oHI po3rIIAIaE YIPABIIHHS KAIiTalOM SK CUCTEMY TPHUHIIMIIB Ta METOIB
po3poOKM 1 peamizamii ympaBIiHCHKUX pPIillleHb, MOB'I3aHUX 3 ONTHUMAIBHUM
dbopMyBaHHAM KamiTalxy 3 pI3HOMaHITHHX JDKEped, a TaKoX 3a0e3MeueHHIM
e(eKTHBHOTO HOTO0 BUKOPHCTaHHS y aismbHOCTI DoHmy. KimodoBi muTtaHHS Ta
MOTOYHI PIlIEHHS, 10 BIUIMBAIOTH HA OOCST 1 CTPYKTYpy KamiTamxy, a TaKoX
PO3TIIAAIOTECS  YIPABIIHCHKAM  TIEPCOHAIOM.
MexaHi3M ynpaBlliHHS KamiTaioM rnependayae YiTky mOCTaHOBKY LILIEH 1 3aBlAaHb
YOpaBIiHHS KamiTaJoM, a TaKOXX KOHTPOJIb 3a IiX JOTPUMAHHSIM Y 3BITHOMY
nepiofl; yIOCKOHAJICHHS METOAMKHM BU3HAUYECHHS M aHajizy BUKOPHUCTaHHS YCIX

JoKepena Horo (opMyBaHHS,

1.7.YVnpaeniuna xanimaiom

BU/IIB KaIliTany; po3p0o0JICHHS 3arajibHOi CTpaTerii ynpaBiliHHS KalliTaJlIoM.
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VYropaBniHCBKHA TEpCcOHAN 3IIMCHIOE OrJIs CTPYKTYpPH KamiTaly Ha KIHEUb
KOXHOTO 3BITHOro mnepioay. IIpu npoMy MpoBOAUTHCA aHali3 BapTOCTI KamiTaly,
HOro CTpyKTypa Ta MOXJIHMBI pu3ukd. Ha ocHOBI oTpumaHux BUCHOBKIB DoHI
3IACHIOE PEryJIOBaHHS KaliTaly LUIIXOM 3aJIy4€HHs JIOAATKOBOrO Kamitaiay ado
(iHAaHCYBaHHS, a TaKOXX BHIUIATH AMBIAEHIIB Ta MOTAIICHHS ICHYIOYUX IO3HUK.
@®oHJ MOXKe 3IMCHIOBATH PEryjialOBaHHS KamiTaly LUISIXOM 3MIHU CTPYKTYpH
kamitany. CucteMa ynpapiliHHA KalliTalOM MOXE KOPUTYBaTUCh 3 YpaXyBaHHAM
3MiH B OllepaliiHOMY CepeOBHIL, TEHAEHLIAX PUHKY a00 CTpaTerii po3BUTKY.

VYnpasninas kamitaaom QoHly CIPSIMOBAHO HA JOCATHEHHS HACTYIHUX LIUICH:
- 30epertd CIPOMOXKHICTh MIAMPUEMCTBA TPOJOBKYBATH CBOK JISUTBHICTH Tak,
mo0 BOHO 1 Hajamni 3abe3medyBanio noxiA sl ydacHukiB DoHay Ta BUILIATH
THIITUM 3aIlIKaBJICHUM CTOPOHAM;

- 3a0e3neynT HajueKHUH NpulOyTok ydacHukam DoHIy 3aBIASKH BCTAHOBJIEHHIO
I[iH Ha TIOCIYTH, 110 BIJIMOBIJAI0Th PIBHIO PU3HUKY;

- JOTPUMAaHHS BUMOTI JIO0 KamiTajly, BCTAHOBJIEHUX PETYJISATOPOM, 1 3a0e3MedeHHs
3natHocTi  DoHAy  GYHKI[IOHYBAaTH B  SIKOCTI  O€3MEpPEepBHOTO  JIIFOYOTO
HiAMPUEMCTBA.

VYopasnincekuii nepcoHan @OoHay BBaxkae, IO 3arajibHa cyma Karirany,
YIPaBIIIHHS SKUM 3/IIHCHIOETHCS, JOPIBHIOE CyMi KaIliTanay, BIIOOPakeHOro y 3BiTi
npo (iHaHCOBUM CTaH.

Ckrnaa BIacHOrO KamiTajay Ha jJaTy (iHaHCOBOI 3BITHOCTI CTaHOBHTH — 19
976,0tuc.rpH. (p. 1495, ®.Ne 1):

- 3apeECTPOBAHUM KarmiTal (OIJIaueHU KariTa) 80 000,0 Tuc. rpH.

- HEOIIaYeHUH KaIliTa (60 000,0) tuc. rpH..

- pe3epBHUM KarmiTaa O tuc.rpH.

- HEpO3MOIUIEHUH MPpUOYTOK(HETTOKPUTUI 30MTOK) 168,0  Twuc.
TpH.

71.8.0uinxa echekmusnocmi kepiGHUUMEA 8 YNPABIIHHI eKOHOMIYHUMU DeCypcamul

[linBumennss  e(QEeKTUBHOCTI  yMpaBIiHHA  PECYpCHUM  IOTEHIIIAJIOM,
3a0e3MeUeHHs] MOT0 PaIliOHaJTbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO OB SA3aHO 3
MPOBEJICHHAM SIKICHUX 3MIH y CKJaJl PecypciB 1 3 MiIBUIIEHHSIM €()EeKTHUBHOCTI B
ix ympaBmiHHI. 3aBAaHHS MiIBUIIEHHS €(EKTHBHOCTI YMPABIiHHSI PECYpPCHUM
MOTEHITIAJIOM TOJISTae HacaMIepel Y BIOCKOHAICHHI BUKOPUCTAHHS ¥ yIpaBIIiHHS
pecypcaMu IiIIPUEMCTBA Ta B MIIBHUIICHH] iXHBOT I[ITICHOCTI.

OcuoBaumu pecypcamu Douay € QiHAHCOBUI pecypc y BHIJISAI TPOIIOBUX
KOIITIB, OTPUMAHWX B pe3ynbTari (opMyBaHHS CTAaTyTHOTO KamiTamy, Ta
¢dbiHaHCOBI IHBECTHIIII.

[TinBumieHHs: €(heKTUBHOCTI BUKOPHUCTAHHS TPYIOBUX PECYPCIB € MONKIUBUM
JuIie 3a yMOBU (DOpMyBaHHS SIKICHOT CHCTEMH MEHEIKMEHTY, IO B CBOIO YEpTry
nepeadayae BCTAHOBJICHHSI >KOPCTKUX BUMOI JIO0 KEpIBHHUKIB YcCiX piBHIB. Jlis
peanizaiii 1i€i Metd TOBapUCTBOM CTBOpEHA CUCTEMa BUMOT JO MpPalliBHUKIB, SK1
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MOBUHHI 1M BIJMOBIIATH, 30KpEMa, HASIBHICTh JIUIUIOMIB 3 BHIIOIO OCBITOIO Ta
MIATBEPIKEHHS P1BHS KBaji(ikalii BIAMOBIIHUMHU CepTU(IKATAMH.

71.9.Vmosni akmusu i 30008 ’s13aun1s

Bianosimno 1o MCBO Ne 37 «3abes3rneueHHsi, YMOBHI 3000B’sI3aHHS Ta
yMOBH1 akTuBW» @OHJ TMOBHMHHA BECTU J0 OOJIK 3a0e3neyeHb, YMOBHHUX
3000B'A3aHb 1 YMOBHUX aKTHBIB, 32 BUHATKOM

a) THX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO MiAJATaIOTh BUKOHAHHIO, KPIM
BUTIAJIKIB, KOJIM KOHTPAKT € OOTSHITMBUM

0) Ha sKi OMUPIOEThCs cepa 3acTocyBaHHs iHIIOTo CTaHAapTy.

MCBO Ne 37 He 3acTOCOBY€ETbCS /10 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOUYAIOUU
rapaHTii), Ha siki momuproeThes chepa 3actocyBanHI MC®D3 Ne 9 «DinaHCOBI
THCTPYMEHTH».

Cranom Ha 30.06.2024 poxy DoOHI HE € CTOPOHOIO YMOBHUX 3000B’s3aHb, HE
Ma€e YMOBHUX aKTHBIB, HE Ma€ HEBH3HAaHUX KOHTPAKTHUX 3000B’s3aHb Ta HE
CTBOPIOBaB 3a0€3ICUeHb.

@®oH/ HE € CTOPOHOI0 B CYIOBUX TpoIlecax, TOMY PHU3UKH BiJ| OmepariiHoi
IISTIBHOCT1 OLIIHIOE IK MIHIMAJIbHI.

doHa HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Npo (iHAHCOBHM CTaH.
[npopmariis mpo yMoBHE 3000B’si3aHHS PO3KPUBAETHCS, SKIIO MOXIIUBICTh
BUOYTTSI pecypciB, sIKi BTUIIOIOTh Y cO01 €KOHOMIYHI BUTOAH, HE € BiJJIaJICHOIO.
®donx He BU3HAe yMOBHI akTuBu. Ctucna iHdopmallis NpPo YMOBHUN aKTHUB
PO3KPUBAETHCA, KOJU HAAXOIKEHHS €KOHOMIYHUX BUT1]l € HMOBIPHUM.

KontpakTHi 30008’ 13aHHS, BUAaHI TapaHTIii, TOPYIUTEILCTBA - BIACYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.10.Hegusznani konmpaxkmui 30008 ‘a3aHHs

HeBuzHanux koHTpakTHUX 3000B’s13aHb DOH HE MaeE.

7.11./[usioenou, oconouterni 00 0amu 3ameepPONCeHH 00 SUNVCKY

Cranom Ha 30.06.2024 ®onp He mpuiiMaB pillIeHHS PO BUILIATY AUBIICH/IIB.

71.12.Bnaue indaauii ha monemaphui cmammi

[IpoananizyBaBmm KpuTepii, SKi BHU3HAYAIOTH MMOKA3HUK TinepiHGIAIIii,
yOpaBIiHCHKUNA mepcoHan @DOHIYy 3poOWB BHCHOBOK, IO 3a TOKAa3HUKaAMU
HaBeJeHUMU y miAnyHkTax B) 1 1) naparpada 3 MCBO Ne 29 ekoHOMIYHUI CTaH B
VYkpaini He BIINOBIAAE CUTYAIlli, IO XapaKTePU3YEThCS TNepiHQPIALIELO.

3Baxkatoun Ha Te, o 3rigiHo 3 MCBO Ne 29 mnpoBeneHHsi mepepaxyHKY
(1HaHCOBOI 3BITHOCTI € MHUTAHHSIM CYJKEHHSI, YHPaBIIHCHKUN nepcoHan DoHay
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MPUIHAB pILIEHHS HE MPOBOJUTH MEPEPAXyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.06.2024 p.

1.13.1100ii nicaa 36imuoi oamu

[lonii micas 3BITHOTO MEpIOAY - L€ CIOPUATIMBI Ta HECHPUATIMBI MOAII, K1
BIIOYBalOTbCA 3 KIHLS 3BITHOTO MEpioAy A0 JaTH 3aTBEPIKEHHS (PIHAHCOBOT
3BITHOCTI 10 BUIIYCKY. MOXHa BU3HAYMTHU J1BA TUIIU TOJIIM:

a) mopii, fIKl CB1IYaTh MPO YMOBH, IO ICHYBaJIM Ha KIHEUb 3BITHOTO MEPiOay
(moxii, iIKi BUMaratoTh KOPUT'yBaHHS MICIs 3BITHOTO NEPIOAY); Ta

0) moii, siki CBITYaTh MPO YMOBH, 1110 BUHUKIIM TICTSl 3BITHOTO Tepioay (Moii,
K1 HE BUMAraloTh KOPUT'YBAHHS MICJISI 3BITHOTO MEPIONY).

[oniii, siki BinOyBaOThCs B MEP1OA MK AaTO0 ()iIHAHCOBOI 3BITHOCTI Ta AaTOIO
il 3aTBepJKeHHS 1 MOTPeOYIOTh KOpPUTYBaHHS a00 pO3KpUTTA Yy (iHAHCOBIN
3BITHOCTI, HE OYJI0.

[Mpununenns gisnbHOCTI DOHAY HE MIAHYETHCS.

I'enepanbauii qupexkrop TOB B.B. bopTtHsk
«A3zoBo-YopHoMOpchka AMiHICTpaTHBHA
KOMTIaHIS »

["onmoBHuMiA Oyxranrep O.b.
Hexpacosa
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