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7.2. Indopmartisi 3a CerMEHTaAMH.
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ITpuiiHATI CKOPOUYEHHS

AKIIIOHEPHE TOBAPHCTBO «3AKPUTHI HEJJUBEPCU®IKOBAHUN
BEHUYPHNI KOPIIOPATUBHUN IHBECTULIIMHUI ®OH/T
«TYMAHHUH AJIBBIOHY - ®oHx;

Hamionaneaa Kowmicis 3 miHHuX nanepis ta ¢porgoporo puaky — HKIIIDP;
MixuapoaHi ctangapty (hiHancoBoi 3BiTHOCTI — MCD3;

MixHapoaHi cTanaapTy Oyxranrepcbkoro ooiky — MCBO;

Pana 3 Mixxnapoguux crannaptiB byxranrepcekoro o6iiky — PMCBO;
[TomatkoBuit Kogekc Ykpainu — [IKY;

bananc (3BiT nmpo ¢inancosuii ctan) — O.Nel;

3BiT mpo ¢iHAHCOBI pe3ynbTaTH (3BIT PO CYKyMHUM 10Xi) — D.Ne2;

3BIT PO pyX IPOIIOBUX KOIITIB (32 MpIMUM MeTo10oM) — D.No3;

3BIT mpo BiacHu Kamitan — O.Ne4,

1. OCHOBHM OIJITOTOBKH, 3aTBEPLKEHHS 1 MOAaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma koHuenmyaivHa 0cHo8d DIHAHCOB0I 36IMHOCII
(cmanoapmu, wWo SUKOPUCIOEYBAIUCS OJIs NIO20MOEKU mMa NooanHs hinancosoi

36imHoOCMmI)




Merta ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NIPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iHbopMalliio mpo cyd’e€KTa TOCMOJAPIOBAHHS, IO 3BITYE, KA € KOPUCHOI st
HUHIIIHIX Ta TOTEHI[IMHUX I1HBECTOPIB, MO3UKOJABI[IB Ta IHIIUX KPEIUTOPIB Y
MPUIHATTI pillIEeHb PO HAJIaHHA PECYPCIB LIbOMY CY0’€KTOB1 rOCIOJAapPIOBAHHS.

dinaHCcOBa 3BITHICTH 3arajbHOrO IMpHU3HAYEHHS Hajaae 1HGOpPMAII0 PO
¢diHaHCOBUI CTaH Cy0’€KTa TOCMOaploBaHHs, IO 3BITYE, a came 1H(pOopMaIlito mpo
€KOHOMIUHI pecypcu Ccy0’€KkTa TOCHOJaplOBaHHS Ta BUMOTHM 10 Cy0’ekTa
rocrojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX HaAa€e 1HPOPMAIIIIO PO
HACJIIKU omepalliii Ta iHIIKX MOA1H, U0 3MIHIOIOTh €KOHOMIUHI pecypcH cy0’ exTa
roCToJIaplOBaHHs, 10 3BITY€, Ta BUMOTU 70 Hbhoro. dMiHaHCOBA 3BITHICTH TaKOX
JIEMOHCTPYE  pe3yldbTaTH TOTO, SAK YOPaBIIHCHKUK  mepcoHan  DoHAy
PO3TOPSIKAETHCS BBIPCHUMH HOMY PECYpCamH.

Jlist nocsrHeHHs i€ MeTu (piHaHCOBA 3BITHICTh HAJA€ TaKy 1H(OPMAIIIO PO
Cy0’€KT rOCTIOTapIOBAHHS

1) akTHBHY;

2) 3000B’s13aHHSA

3) BIacHMI KariTa,

4) moxin Ta BUTPATH, Y TOMY YHUCII TPUOYTKH Ta 30UTKHU;

5) BHeCKM Ta BWIUIATH BJIACHUKAM, SKi JIIOTh 3TiAHO 3 IXHIMHU
IOBHOB2)KCHHSIMH BJIACHUKIB;

6) TPOIIOBI MOTOKH.

KonnenTyanbHOIO OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXTalTepchKi
MOJIITUKK Ta TPUHIMIHN, M0 0a3yloThcs Ha BUMoOrax MDKHApOJHUX CTaHAApTIB
¢dinancoporo o0Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) Tta TnymadeHHAX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
oonmiky (PMCBO), B penmakmii umnniii wHa 01.01.2024 p., mo odimiiiHo
OTPWIIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[Ipu ¢popmyBanHI (iHAHCOBOT 3BITHOCTI YIIPaBIIHCHKUMA MTEPCOHAT KEPYBaBCS
TAaKO)X BUMOTaMM HalllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB MO0
opraHizamii Ta BeJeHHsS OyXrajaTepchkoro oOOJIKYy Ta CKJIagaHHS ¢IHAaHCOBOT
3BITHOCTI B YKpaiHi, siki He cynepeuats Bumoram MC®3.

Jlana ¢inaHcoBa 3BITHICTh BKIIIOYAE:

®dopma Nel — 6anmanc (3BiT npo dinancosuii ctan) ctanoM Ha 30.06.2024 p.

®opma Ne2 — 3BiT mpo (piHAHCOBI pe3yabTaTH (3BIT MPO CYKYITHUN TOXiT) 3a
nepion 01.01.2024 no 30.06.2024 p.

®opma Ne3 — 3BiT PO pyX TPOIIOBUX KOMITIB (32 MPSIMUM METOJIOM) CTAHOM

Ha 30.06.2024 p.

®opma Ne4 — 3BiT mpo BiacHui kamitan 3a mepiox 3 01.01.2024 mo
30.06.2024 p.

@®opma Ne4 — 3BiT mpo BiacHui Kamitan 3a mepiox 3 01.01.2023 mo
30.06.2023 p.

[Tpumitku 10 (iHAaHCOBOT 3BITHOCTI, CKJIaJ€HI BIANOBIAHO A0 BUMor MC®3.
[IpuMiTKH € HEeBiA €MHOI YaCTHHOK 3BITHOCTI 1 BiAMOBIAaIOTH (PIHAHCOBOMY
CTaHy Ta AisUIbHOCTI DOHY.



1.2. Jlocmosipnue nodanuns ma 3aseu npo sionogioanvhuicme MCD3
®diHaHCOBa 3BITHICTh JOCTOBIPHO TOJa€ (PIHAHCOBUM CTaH, (PIHAHCOBI
pe3yiabTaTh MISVIBHOCTI Ta TPOIIOBI TOTOKKM CyO’€KTa TOCIHOJIapIOBAaHHS.
JlocToBipHE TMOAAHHS BHMAara€ MNpPaBIWBOrO MOJAHHS BIUIMBY oOmeparii, IHIIUX
MO/ Ta YMOB BIANOBIHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUYECHHS ISl aKTUBIB,
3000B’s13aHb, JOXO/lY Ta BUTpPAT, HaBeleHUX y KoHlenTyanbH1i OCHOBI.

KoHnuenryanbHo0 0CHOBOIO (iHaHCOBOi 3BiTHOCTI PoHAY 3a mepiof, IO
3akiHuuBcsa 30.06.2024 p. € MuibkHapoaHI CTaHAApTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MixxHapoaH1 cTangapTu Oyxranrepcbkoro obiiky (MCBO)
ta Tnymauenns (KTM®3, TIKT), Bumani Pagoro 3 MikHapogHUX CTaHAApTIB
oyxrantepcbkoro o6isiky (PMCBO), B pemakuii unnaHiii Ha 01.01.2024 p., mo
BUKJIQJICHI YKpaiHCbKOT MOBOIO Ta O(IIIAHO ONPUIIIOJHEHHI Ha BeO-caiTi
MinictepcTBa (hiHaHCIB YKpaiHu.

[TinroroBnena ®dongom ¢iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIab-SKHX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHux PMCBO cranom nHa 01.01.2024 p., nmoTtpumaHHs SKUX 3a0e3nedye
J0CTOBIpHE ToNaHHA iH(opmalii B (iHAHCOBIM 3BITHOCTI, a came, IOPEYHO],
JIOCTOBIPHOT, 31ICTABHOI Ta 3p03yMUIOi 1H(OpMaIlii.

[Ipu popmyBanHi (inancoBoi 3BiTHOCTI DOHJ KepyBaBCs TaKOX BUMOTaMU
HaIlIOHAJFHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB IIOJ0 OpTaHizailii 1 BeJICHHsI
OyXTaJITepChKOTO OO0IKY Ta CKJagaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
cynepeuyatb Bumoram MC®3.

Jlns  3a0e3nedeHHs €IWHUX TPUHIUIIB, METOMIB Ta IMIJAXOMIB TPH
BiIOOpaXKeHHI TOTOYHUX oOMepariii B OOJIKy Ta MNpu CKJIaaaHHl (¢iHAHCOBOT
3BiTHOCTI Doy icHye Haka3z Ne 1 Big 07.07.2016 p. «[Ipo 06iKOBY MOJITUKY»
TOB «A3oBo-UopHOMOpChbKa aAMIHICTpAaTHBHA KOMITAHIsA», sIK€ 3I1MCHIOE
ynpaBiaiHHg aktuBamu @onpy. lleit Haka3 € ynaauM cranoM Ha 30.06.2024 p.

®donja cknagae GpiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX IPOMIOBHX KOIITIB)
Ha TIJCTaB1 IPUHITUITY HapaxXyBaHHS.

dinaHcoBa 3BITHICT, DOHY CKIAAAETHCA BUXOASYHN 3 MPUHIUITY 00AaYHOCTI,
0 J03BOJISIE MIATPUMATH HEUTPAIbHICTh MpeAcTaBlIeHUX aaHuX. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEKHOCTI TMPU BUHECEHHI CYMKEHb B YMOBax
HEBU3HAYCHOCTI.

[IpaBauBe ysaBIeHHS NaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOJAHHS
CyTi omepaiiii, a He TUTbKH iX IOPUANIHOI HOPMHU.

®donHa moae OKpeMO KOXKHIA CYTTEBHH Kitac momiOHuX ctateii. DoHp mogae
OKpEMO CTaTl BIIMIHHOTO XapakTepy.

Omneparii mismbHOCTI DOHAY 00’€MHAaHI y KIacH 3a iX XapakTepoM Ta
dynkiiero. O6’eqHani nani copmyBanu paaku y GiHaAHCOBIH 3BITHOCTI.

@doH HE 3ropTaB aKTHBU Ta 3000B’sA3aHHS Ta Joxonu y (iHaHCOBIH
3BITHOCTI.

®onp 4iTko iAeHTU(DIKYE (HIHAHCOBY 3BITHICTHh Ta BIIOKPEMIIIOE 11 BiJl 1HIIIOI
1H(popMarii.

1.3. 3acanvui gioomocmi npo Powno




Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHUH
HEJIMBEPCU®IKOBAHUI BEHUYPHUI1 KOPTIOPATUBHUM
[HBECTULIIMHUI ®OHJ «TYMAHHUU AJIbBIOH», AT «3HBKI®
«TYMAHHUI AJIBBIOH» (nanaini — ®oxp)

Micyesnaxoooicenns: Byn. Cymcbka, oya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npasosa ¢hopma.akiioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosnuii 6ud Odisnvrocmi:64.30 — tpactn, ¢oHau Ta mNoMAIOHI (iHAHCOBI
cy0’eKkTH

Koo 3a €J[PIIOY: 43336895.

Peecmpayitinuii koo 3a €/[PICI: 13300808.

Pimennssm Ne 1 onmHoociOHoro yuacHuka @onamy Bim 08.11.2019 p.
3aTBepkeHo Pernmament Ta IuBecTuniiiny aeknapaniro @oumgy. 25.11.2019 p.
HarionanbHOIO KOMICi€I0 3 IIIHHUX MarnepiB Ta GoHI0BOTO puHKY (Aani — Kowmicis)
3apEECTPOBAHO 3BIT MPO PE3yJbTaTH IPUBATHOTO PO3MIIICHHS aKIii cepen
3aCHOBHHKIB KOpIIOPaTUBHOIO IHBECTHUILIIITHOTO doumy, Pernamenr
KOPIIOPaTUBHOTO  IHBECTHUI[IHHOTO (OHIY Ta BHECEHO BIIOMOCTI  IPO
KOPIOPaTUBHUN 1HBECTULIMHUN QoHI 10 E€IUHOTO JAEP>KAaBHOTO PEECTPY
1HCTUTYTIB cnuibHOro iHBecTyBaHHs (CBimornrrBo Ne 00808 Bim 25.11.2019 p.) Ta
3aCBIJYEHO BHUITYCK aKiiii, mo 3aiicHioeThest Gonmom (CrigonTro Ne 002008 Bin
25.11.2019 p.).

®doHA € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS, CTBOpEHMM Y Gdopmi
aKI[I0HEPHOT'0 TOBAPUCTBA JIJISi MIPOBAKEHHS BUKIIOYHO AISNIBHOCTI 31 CHUIBHOTO
IHBECTYBaHHS.

Hepoicasna peecmpayis @onny BinOymacs 07.11.2019 p., HOMep 3amucy:
14801020000082800.

Vnpaeninua axmueamu @ondy 3xaiiicHioe ToBapucTBO 3 0OMEXEHOIO
BIJIMOBIANIBHICTIO  «A30Bo-UOpHOMOpChKA aJMIHICTpaTHBHA KOMHAHI» (KO
€JIPTIOY 40578993) (mani 3a TekctoM - KYA), gka nie Bif iMeHi, B IHTEpecax Ta
3a paxyHOK akTuBiB ®oHAy, 3riiHO 3 JloroBopom mpo ynpaiinHg aktuBaMu Ne(4-
YA Big 08.11.2019 poxky.

1.4. Onuc dianvHocmi (mema, npedmem, 8udu) ma onepPauiio20 cepeodosud
(YMOBU 30iliICHEeHHA JIAIbHOCI, TIYEH3VBAHHS, 0ePHCABHE Pe2YI0BAHHS)
®oHJ € IHCTUTYTOM CIUTLHOTO IHBECTYBaHHS, 1110 Ha/la€ P iHAHCOBI MOCITYTH Ha

pPUHKAaX KaIiTalry, CTBOPEHUM y (OpMi aKI[IOHEPHOTO TOBAPUCTBA JIJIsl IPOBAHKCHHS
JISTTBHOCTI 31 CIIUTBHOTO 1HBECTYBaHHSI.

[Ipenmerom misttbHOCTI DOHIY € TPOBAKEHHS MISUTBHOCTI 13 CHUTBHOTO
IHBECTYBaHHS, TMOB’A3aHOT 13 00 €MHAHHAM (3alydeHHSAM) Ta PO3MIIMEHHIM
(BKJIaJICHHSIM) KOIITIB y4acHUKIB POoHAY Ta M0XOAiB, oTpuMaHUX DOHIOM Bin
3M1MCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBAHHS.

[IpiopuTeTHUMHU HaNpsSMKaMH 1HBECTHIIMHOI AlsubHOCTI ToBapucTBa €
1HBECTYBaHHs y Oy/IBEJIbHY rally3b, CUIbChKE TOCIOaPCTBO, TPAHCIIOPTHY Tally3b,
MaIIUHOOY1yBaHHS.

JIABHICTD 13 CHUILHOTO 1HBECTYBAHHS € BUKIIIOUYHOIO JAISIIbHICTIO DOHTY.




®doHa € (PIHAHCOBOI YCTAHOBOW (peecTpaliiiHuii HoMep B JlepkaBHOMY
peecTpi (IHAHCOBUX YCTAaHOB, 11O HAJAIOTh MOCIYTM HAa PUHKY LIHHUX Mamnepis
2651, naTta BHeceHHs A0 peecTpy 25.11.2019 p.).

®oHa NPOBaIUTH CBOIO JMISIIBHICTH BIAMOBIAHO 10 ['ocmonapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHH,
[uBinbHOrO KOMEKCY YKpainu, 3akoHy Ykpainu «lIpo iHBecTULIHHY TisIbHICTHY,
3akony Ykpainu «IIpo puHKH KamiTany Ta OpraHi3oBaHi TOBapHI pUHKW», 3aKOHY
VYkpainn «lIpo nenosutapHy cucreMy YKpalHW» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHoO-npaBoBuX akTiB HKHII®P, Craryry, Permamenty Tta
BHYTPILIHIX T0KYMeHTiB DoHy.

1.5. 3as6a npo 6eznepepsricmov dignbHOCMI

@®oH ckianae CBOKW (PiHAHCOBY 3BITHICTH Ha MIACTaBl MPUIYIIEHHS PO
Oe3rnepepBHICTh AisabHOCTI. DOHA HE Mae HaMipiB JIIKBIAYBaTH CyO’ €KT
rOCIOAAPIOBAaHHS YW  MPUIMHUTH nisbHICTE.  Iligm  4Yac  OIIHIOBaHHA
yIPaBIiHCHKUI TIEPCOHAT HE BHSBUB HEBU3HAYCHOCTEH IOO MO YM YMOB, SIKi
MOXXYThb CHPHYMHUTH 3HAYHUH CYMHIB IIMOJ0 3JaTHOCTI MiANPUEMCTBA
POJIOBXKYBATU JTISTILHICTh HA Oe3MepepBHI OCHOBI.

O1iHIOIYM JOPEYHICTh NPUNYIICHHS Mpo Oe3MepepBHICTh, YHPABIIHCHKUN
nepcoHayn OpaB /10 YBaru BCIO HasBHY iH(opMarlito 1moao MailOyTHporo — Ha 12
MICSAIIIB 3 TIOYATKy 3BITHOTO MEPioay, ajie He OOMEXKYIOUUCh UM TiepiogomM. DoHx
MOCJIIZIOBHO OTpUMYyBaJla MPHUOYTOK BIiJ CBO€I AISUIBHOCTI Ta Ma€ JOCTYH 0
¢biHaHCOBUX pecypciB, HEMa€ MPOCTPOUCHOI JeOITOPCHKOI Ta KPEeIUTOPCHKOI
3a00proBaHOCTi, TOMY IMIAMPUEMCTBO Ma€ JOCTATHIO BIEBHECHICTh Y TOMY, 110 HOTO
TISTTBHICTE Oy/Ie TTPOIOBKYBATHCS Ha Oe3NepepBHii OCHOBI.

VYropasnincekuit nepconan douay BBaxkae, M0 MPHUIYIIEHHS MPO MOJAJbIIE
OesnepepBHE QYHKIIIOHYBaHHS, € JOPEUYHUM.

VY 3B’s3Ky 3 BilicbkoBOIO arpeciero Pociiicbkoi @epepariii mpotu YKpaiHnu, Ha
mijcTaBi mpono3uiii Pagu HarioHanbHOT Oe3meku 1 000poHH Y KpaiHu, BIAMOBIIHO
no myHkty 20 yactunu nepmoi ctatti 106 Koncrutytii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHI1 peXUM BOEHHOro cTaHy» Yka3zoM Ilpesunenta Ykpainu “lIpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpecietro Pociiicekoi ®@eneparnii nmpotu YKpaiHu, Ha MmijactaBi mpormo3uilii Pamu
HaIioHaJIbHOT Oe3rmeku 1 000poHW YKpaiHHW, BIAMOBIAHO 10 MyHKTY 20 YacTHHU
nepmoi ctarti 106 Konctutymii Vkpainu, 3akony Ykpaiam "IIpo mpaBoBwmii
peXUM BOEHHOrO cTaHy" B YKpaiHl BBEJIEHO BO€HUI CTaH, TEPMIH SIKOTO €
JICHUM HA MOMEHT CKJIaJIaHHS 3BITY.

B ®onzai HasBHI 1OCTaTHI KOMITH IJISi TMOKPUTTS KOPOTKOCTPOKOBUX TOTPED.
doHHE Mae TOTPEOM TOMOBIATHCS 3 KPEAUTOPAMHU TMPO PECTPYKTYPHU3AIIIIO
3000B’s3aHb Ta 3MEHIIyBaTU ii omepaliiHi notpedbu. PoHAy HE NOTPiIOHO
3BEepTaTUCh 3a (PIHAHCOBOIO MIATPUMKOIO 0 ii Y4YaCHUKIB sl 3a0e3MeyeHHs
HOPMaJIbHOT A1SLTBHOCTI.



@doHa  peryaspHO 3IIACHIOE aHaji3 EKOHOMIYHOI CHTYyalil B KpaiHi.
VYopaBmiHCBKHIA TMEpCOHAT BBaXka€, M0 CYTTEBOI HEBU3HAYEHOCTI MO0
MOXJIMBOCTI DOHY MPOIOBKYBATH CBOIO JISJBHICTh Ha MEPIoJ, SIK MIHIMyM 12
MICSI[IB 3 JaTW MOJaHHS I1i€l (HIHAHCOBO1 3BITHOCTI, HE icHye. CTaHOM Ha Jary
3BITHOCT1 YINpPaBIIHCHKUI NEpPCOHAJ HE Ma€ HaMipiB MPUIHUHATH YU CYTTEBO
3ropTaTv rOCMOAAPCHKY MISIBHICTb.

Cranom Ha 30 yepBHs 2024 poky yHpaBiIiHCBKOMY NEPCOHANTy HE BIIOMO PO
CYTT€B1 HEBU3HAYEHOCTI, OB’ s3aH1 3 OAIIMHU Y4 YMOBAMHU, 5IK1 MOKYTh BILTUHYTH
Ha 0e3MepepBHICTh AISNIBHOCTI.

1.6. Ioenmudbikayia ginancosoi 36imnocmi
(3a2a1bHO20 YU CHEeYIaTbHO20 NPUSHAYEHHS, OKpeMa, iHOUgi0yaibHa,
KOHconidoeana)

®dinancoBa 3BiTHICTH DoHAYy € (IHAHCOBOIO 3BITHICTIO 3arajbHOrO
NpU3HAYCHHS, sika copMoOBaHAa 3 METOIO JIOCTOBIPHOTO MOJAHHS (hPiHAHCOBOTO
cTaHy, (DIHAHCOBUX PE3yJIbTaTIB MAISUTBHOCTI Ta 1 TPOIIOBUX TIOTOKIB IS
3aJI0BOJICHHS 1H(GOPMAIIHHUX TOTped I[UPOKOro KojJa KOPHUCTYBauiB IMpH
OPUMHSTTI HUIMH €KOHOMIYHUX PIllICHb.

1.7. Dynkuionanvua eantoma ma 6an0ma 36iMHOCHI

Jlns OLIHKK CcTaTeW, BKIIOYEHHUX 10 (iHAHCOBOI 3BITHOCTI DOHIY, OyIO
BUKOPUCTAHO BAJTIOTY MEPBUHHOTO €KOHOMIYHOTO CEPEIOBHINA, B SIKOMY IPAIIO€
®doHj, - ykpaiHchbKa IPUBHSIL.

Bci 3HaueHHsT HaBejieHI 3 OKPYIVICHHSIM J0 HAWOMMK4YO1 THUCSYl, SIKIIO HE
3a3HA4YEHO IHIIIE.

Onmnepariii B iHo3eMH1i BartoTi cranoM Ha 30.06.2024 p. ®onx He 3/11HCHIOBAB,
TOMY BIUIMB BAIFOTHUX KYpCIB Ha ()iHAHCOBY 3BITHICTh HE OIlIHIOIOTHCSI.

1.8. Memoou nodanns ingpopmauii y ginancosux 3simax

3rinno HII(C)BO Nel 3Bit mpo cykymHui A0xia mnepeabayvae MomaHHsS
BUTpaT, BU3HAHUX y MpUOyTKYy abo 30WMTKy, 3a Kiacudikailito, OCHOBAaHOIO Ha
MeToal «(pyHKIIT BUTpaT» ab0 «CO0IBapTOCTI peamizaiii», 3riqHO 3 SKUM BUTPATH
KIacu(DiKylOTh BIAMOBIAHO MO0 1X (YHKIIT SK 4YacTHHU COOIBapTOCTI W,
HAIMPUKJIaa, BUTpAT Ha 30yT a00 aAMIHICTpAaTUBHY MisIbHICTh. [H(DOpMalis mpo
XapakTep BUTPAT € KOPUCHOIO JIJIsl TIPOTHO3yBaHHS MallOyTHIX TPOIIOBUX MOTOKIB
Ta HaBeJaeHa B 11.6.2 mux [IpumiTok.

[IpencraBiieHHs TPOMIOBUX MOTOKIB BiJl OMEPAMIMHOL MISIBHOCTI y 3BiTi MPO
PYX TPOIIOBHX KOIITIB 3IMCHIOETHCS 13 3aCTOCYBaHHAM MPSMOTO METOY, 3T1THO 3
SKUM PO3KPHUBAETHCS 1H(POPMAIIiS PO OCHOBHI HAJXO/KEHHS TPOIIOBUX KOIITIB
9y BUIUIATH TPOMIOBUX KOMTIB. [HQoOpMaiis mpo OCHOBHI BHUIU TPOIIOBHX
HAJIXO/KEHb Ta TPOIIOBUX BUIUIAT (POPMYETHCS Ha MiJICTaBl OOJIIKOBUX 3aMHUCIB
®DoHy.




1.9. 3copmannsa ginancosux akmugie ma 30008 ’a3aHb
@diHaHCOB1 aKTUBU Ta 3000B’A3aHHS 3ropraroThes, skimo DoHn wmae
IOpUJIMYHE TIPaBO 3/IMCHIOBATH 3aj]iK BU3HAHMX y OajaHCi CyM 1 Mae Hamip abo
3poOuTH B3aeMo3alik, ab0 peani3yBaTH aKTUB Ta BHUKOHATH 3000B’s3aHHS
OJIHOYACHO.

1.10. 3gimnuu nepiod gpinancosoi 36imuocmi
3BITHUM TepioJioM, 3a SKUil (popmyeTbesa (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepion 3 01 ciyns no 30 uepBHs 2024 poky. Hi yyacuuku @onny, Hi iHIII 0COOU
HE MaloTh IMpaBa BHOCUTH 3MIHM 10 M€l (iHaHCOBOi 3BITHOCTI micias il
3aTBEPIKEHHSI.

1.11. Cymmesi cmammi inancosoi sgimunocmi
CytreBuMU cTaTTsMU (PIHAHCOBOI 3BITHOCTI, ckiajneHoi ctaHoMm Ha 30.06.2024
p., € cTaTTl, BapTicTh Akux nepepuirye 100 Tuc.rpH.

1.12. OcHosu oyinok, wo 3acmoco8ani y Qinancosiii 36imHocmi

s ¢inaHcoBa 3BITHICTH MIATOTOBJIEHA HA OCHOB1 ICTOPUYHOI COO1BapTOCTI, 32
BUHSATKOM OI[IHKH 32 CIIPaBEJIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX IHCTPYMEHTIB
BiZroBiIHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHIM METO]I1B
OIiHKK (pIHAHCOBUX 1HCTpYMeHTIB, no3BojieHUXx MC®D3 Ne 13 «Orinka
CIIPaBEIJIMBOI BAPTOCTI».

Orminka crpaBeIMBOi BapTOCTI 3IMCHIOETHCS 3 BUKOPUCTAHHSM METO/IIB
omiHku (HIHAHCOBUX IHCTPYMEHTIB, no03BoJicHHX MC®3 Ne 13 «Orinku 3a
CIPaBENIMBOI0 BapTicTiO». Taki METOAM OIIHKK BKJIFOYAIOTh BHKOPHUCTAHHS
CIIpaBeIJTMBOI BapTOCTi K IIIHM, sika Oyna O OoTpMMaHa 3a MPOJaX aKTHUBY, abo
CIUlayeHa 3a Tepefady 3000B’s3aHHSA y 3BUYAMHIA oreparii MK ydYacHHUKaMHu
PUHKY Ha JaTy OI[IHKH. 30KpeMa, BUKOPUCTAHHA OIp>KOBHX KOTUPYBaHb 200 TaHUX
Ipo TOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 3a XapaKTepoM
IHCTpYMEHTY, aHaji3 JHCKOBAaHMX TPOIIOBUX TOTOKIB abo iHII Mopemi
BU3HAYCHHsS CHpaBemuBoi BaprocTi. llepenmbavuena cmpaBennuBa BapTiCTh
(diHaHCOBUX aKTWUBIB 1 3000B’s3aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSIM HASABHOI
iHbOpMaIlii Ipo PUHOK 1 BIATIOBIIHUX METOIB OI[IHKH.

1.13. 3asnsa npo sionosidanvricmo
VYmopasmiacekuii nepcoHann KYA Hece BiANMOBIAAIBHICT, 3a TMATOTOBKY
¢dinancoBoi 3BiTHOCTI DOHIY, sIKa AOCTOBIpHO Tofae ¢iHaHcoBHM cTaH DoHTY
ctanoM Ha 30.06.2024 p., a TakoXX pe3ynbTaT HOro MISIBHOCTI 3a TEpioia, MO0
3akiHumBcst 30.06.2024 p., pyx TpOIIOBMX KOWITIB Ta 3MIHM B Kamitaimi 3a
BIIMMOBIIHUMA  TeEpioA, y  BIONOBIZHOCTI A0 MDKHApOJHUX  CTaHAAPTIB
OyxraiaTepchbkoro o0Jiky Ta 3BITHOCTI. Cxkian 1ii€i 1Hdbopmalii BU3HAYAETHCA

npoQeCciiHUM CYIKEHHSIM YTpaBiiHChKoro nepconany KVA.
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2. CyTTEBI MOJOXKEHHS 00JIKOBOT MOJIITUKHA

2.1. Ocnosea gpopmysarts 0ONIKOBUX NONIMUK

OO011KOB1 MOMITUKU — KOHKPETHI NPUHLHUIIM, OCHOBH, JIOMOBIJIEHOCTI, ITpaBuiia
Ta MPAKTHKA, 3aCHOBAaHI Cy0’€KTOM TOCMOAAPIOBAHHA NMPHU CKJIaJaHHI Ta MOJAHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIIKOBI MOJITUKH, SIKi, 332 BHCHOBKOM
PMCBO, natoTh 3MOT'y CKJIACTH TaKy (piIHAHCOBY 3BITHICTb, SIKa MICTUTh JOPEUYHY Ta
JOCTOBIpHY 1H(GOpMalLil0 MPO omepauii, 1HII MOAll Ta YMOBH, 10 SIKMX BOHH
3aCTOCOBYIOTbCA. Taki MOMITUKM HE CJiJ 3acTOCOBYBAaTH, SKIIO BIUIUB iX
3aCTOCYBAaHHS € HECYTTEBHUM.

O6mikoBa mnoxituka DoHAy po3polbiieHa Ta 3aTBep/KEHa YIPaBIIHCHKUM
nepcoranioM KY A BianosigHo 10 Bumor MCBO Ne 8 «O051ikoBI MOJITUKU, 3MIHU
B 00JIIKOBUX OITIHKAaX Ta MOMIJIKK» Ta 1HIUX YnHHUX MC®3 Ta iHTeprpeTariii.

dinancoBa 3BITHICTE DoHAY MIJTOTOBJICHA HAa OCHOBI ICTOPUYHOIL
co0IBapTOCTi, 3a BHWHSATKOM OI[IHKM 3a CIPaBeJIMBOI0 BapTICTIO Ha JaTy
3actocyBaHHss MC®3 BianoBigano g0 MC®3 No 1 «Ilepmie 3acTocyBaHHs
MDKHApOJHUX CTAaHAApPTIB (PIHAHCOBOI 3BITHOCTI», OI[IHKM 3a CIPaBeJIMBOIO
BapTICTIO OKpeMux (IHAHCOBUX IHCTPYMEHTIB BianoBimHo g0 MC®3 Ne 9
«®iHaHCOB1 IHCTPYMEHTH». 3 BHUKOPUCTAHHAM METOMIB OLIHKH (PIHAHCOBUX
IHCTpYMEHTIB, 103BoIeHUX MC®3 No 13 «OrriHka cripaBeIiINBOT BApTOCTI».

Benennss Oyxramrepchbkoro oOdiKy Ta CKiIagaHHs (PIiHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JTOTPUMAHHSAM MPUHITUIIIB TOBHOTO BUCBITIICHHS, MOCIIIOBHOCTI,
Oe3lepepBHOCTI, HapaxyBaHHS Ta  BUIMOBIAHOCTI JOXOIIB Ta  BUTpaT,
NePi0AMYHOCTI.

[TinroToBka (iHaHCOBO1 3BiTHOCTI BiamoBigHO 10 MC®3 BuMarae Bifg
YIPaBIIHCHKOTO TEPCOHANY MPUMYIIEHb Ta PO3PaXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHS OOJIIKOBO1 MOJIITUKK Ta HABEJICHI CyMH aKTHBIB Ta 3000B’s3aHb, a
TaKOXK JTOXOMiB Ta BUTpaT. OIIHKK Ta Cy/KCHHS 0a3ylThCA Ha IOINEPETHBOMY
JOCBiI Ta IHMUX (aKTopax, IO 3a ICHYIOUHX OOCTaBHH BBaXKalOThCS
OOTPYHTOBAaHUMH 1 3a pe3yJIbTaTaMH SIKUX POOJIATHCS CYJKCHHS 100 OaIIaHCOBOT
BapTOCTI aKTWBIB Ta 3000B’s3aHb, iH(MOpMAIlS MPO SKY HEIOCTYNMHA 3 IHIIUX
JoKepen. Xoda Il pO3paxyHKH 0a3yloThCcsl Ha HasBHIM y yNPaBIiHCHKOTO
nepcoHany iHdopMmaiii mpo MOTOYHI MOfli, (aKTHUUHI PE3YyNbTaTH MOXKYTh
BIIPI3HATHCS Bim 1UX po3paxyHkiB. OOnacTi, M€ Takl CYIKEHHS € OCOOJIMBO
BOXJIMBUMH, O0JIaCTi, M0 XapaKTEPU3YIOThCS BHUCOKHM pIBHEM CKIIATHOCTI, Ta
007nacTi, B SKUX € MPUMYIICHHS Ta PO3PaXyHKH, MAalOTh BEIWKE 3HAYCHHS IS
miaroToBKu (piHaHcoBOi 3BiTHOCTI 3a MCD3.

Orninku Ta MOB’sA3aHI 3 HUMHU MPUITYIICHHS TPYHTYIOTHCS HA 1ICTOPHUYHOMY
7ocBimi Ta 1HmMMX (akTopaxX, SKi BBAXAIOTHbCS OOTPYHTOBAHWUMH 3a JIaHHUX
o0CTaBHH, pPe3ylbTaTH SKUX (POPMYIOTH OCHOBY MJIsi Cy/KEHb MO0 OaraHCOBOi
BApTOCTI AKTUBIB Ta 3000B’si3aHb, SIKA HE € OUYEBUIAHOI 3 IHIIUX JHKEpell.
JlomyiieHHs Ta 3po0JIeHI Ha X OCHOBI MOMEPEIHI OI[IHKYU MOCTIIHO aHai3yI0ThCs
Ha MpeaMeT HEOOXITHOCTI X 3MIHU. 3MIHH 1 OLIHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioAl, KOJM Il OLIHKK TMOCTIHO OyJlM NeperyisiHyTi, 1 B YCIX HaCTYIHHUX
nepiojiax, BUKIUKAHUX 3a3HauCHUMH 3MiHaMH. DOHJ 3AIMCHIOE OIIIHKY Ta
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BiI0OpakeHHsI aKTUBIB 1 3000B’s13aHb TAKUM YHMHOM, 11100 HE MEPEHOCUTH HasBHI
(p1HAHCOBI PU3UKH, K1 MOTEHUIHHO 3arpoXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIHI1
3BITHI IEPIOJH.

2.2. Ilonimuxa 38imyeanisi
®dona obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHUKH TOCTITOBHO IS
noAI0HUX onepallii, IHmKUX noAii abo ymoB, ko MC®3 KOHKPETHO HE BUMArae
ab0 He /103BOJIsi€E BU3HAUEHHS KAaTeropii crartei, JJis SKUX 1HII MOJITUKH MOXKYTh
OyTH JOPEYHUMH.

2.3. Kpumepii euznanus enemenmis Qinancosoi 36im1ocmi

AxktuB (3rigHo 1.4.6. KonnenrtyanbHOi OCHOBM (PIHAHCOBOi 3BITHOCTI) —
TETNEePITHIA eKOHOMIYHUN PECypC, 110 KOHTPOJIIOETHCS 00’ €KTOM TOCIIOapIOBaHHS
BHACJTIZIOK MUHYJIHMX MOAiA. EKOHOMIYHWN pecypc — TpaBo, IO Ma€ TOTEHIIia
CTBOPEHHS €KOHOMIYHMX Buria. IIpaBa, MmO MarmTh MOTCHIIAJ CTBOPCHHS
€KOHOMIUYHMX BHUT1] HaOyBaroTh OarathoxX ¢GopM, y TOMY YHCIi: a) MpaB, MO
BIJINOB1/1at0Th 000B’s3Ky 1HIIOI cTopoHu (1.4.39), Hanpuknaa: (i) mpaBa Ha
OJIepKaHHsI TPOIIOBUX KOMITIB; (i1) MpaBa Ha OJIep>KaHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMiH €KOHOMIYHUMH PECypCaMH 3 IHIIIOK CTOPOHOIO Ha CHPHITIMBUX
ymoBax. Jlo Takux TIpaB HaJICKHTh, HANPUKIAT, (OpBApIHUN KOHTPAKT Ha
KYIIBIIO €KOHOMIYHOTO PECypCy Ha yMOBax, IO € COPUATIMBMMU Ha JTAHUU Yac,
a00 OMNIIIOH Ha KYIIBIIO €KOHOMIWHOro. (iv) mpaBa Ha OJep)KaHHS BUTOJHM BiJ
00OB’sI3Ky 1HIIOI CTOPOHMU TEpeaaTH EKOHOMIYHMM pecypc Yy pasi meBHOI
MaOyTHBOT MMO/11, HACTAHHS SKOT OB’ s3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpaga,
10 HE BIAMOBIIAIOTH 000B’SI3KY IHINOT CTOPOHU, HanpukiIad: (1) mpaBa Ha (i3udH1
00’€KTH Ha 3pa30K OCHOBHUX 3ac00iB abo 3amaciB. [Ipukirazamu Takux mpaB €
IpaBO KOPUCTYBaHHS (I3UYHUM 00’€KTOM ab0 IpaBO OJICPKYBAaTH BHUTOAY Bil
JIKBIgaIiiHOI BapTOCTi 00°€KTa OpeHau; (il) mpaBa HAa BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTYaJbHOI BIIACHOCTI.

Knacudikariis aktuBiB (HEOO0OpOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKaAMU
morameHHs: (JOBrOCTPOKOBI/ TMOTOYHI) 3MIMCHIOETHCS MMiA 4Yac iX MEPBUHHOTO
BU3HAHHS 3aJIe)KHO BiJ TEPMIHY ICHYBaHHs, KOPUCTYBaHHS, BOJIOJIIHHS HHMH
@®oHIOM B MOPIBHAHHI 3 IX OMEpaIliiHUM [HMKJIOM. T[pHUBAIICTh OMEPAIIMHOTO
[IUKITY CKJIa/Ia€ OJMH KaJICHIapHUH piK. AKTUB BU3HAETHCA OOOPOTHUM, SKIIO:

- ioro mepeadadaeThCs peanizyBatd ad0 BiH MPHU3HAYCHUU JUIS MIPOJAKY YU
BUKOPHUCTAHHS B MEKaxX 3BUYAWHOTO OTEPAIITHOTO IHUKITY;

- aKTHB TPU3HAYCHHUHA JUIsi peanizaiii (Toprieii) abo Horo mependavaeTbes
pearizyBaTH IPOTATOM JIBAHAIIATHA MICSIIIB MICTs 3aKiHYSHHS 3BITHOTO MEPIOAY;

- aKTHB SIBJISIE COOOO TPOIIOBI KOIITH, 32 BUKIIIOUCHHSIM BUTIAJKIB HassBHOCTI1
oOMekeHb Ha #oro oOMiH a00 BUKOPHCTAaHHS [JIsi TIOTalieHHsS 3000B’s3aHb
MPOTSITOM JIBAaHAAISTH MICSIIB MICJIS 3aKIHYEHHS 3BITHOTO TIEPIoy.

Vi iHII aKTUBH KIACU(PIKYIOTHCS SIK HEOOOPOTHI.

[ToTouna pnebiTopchbka 3a00PrOBAaHICTh 32 MPOAYKIIIO, TOBapH, POOOTH,
MOCIYTM BU3HAETHCS AKTUBOM OJHOYACHO 3 BM3HAHHSAM JOXOAY BiJ peanizaiii
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MPOAYKIUIi, TOBapiB, POOIT 1 MOCIYT Ta OLIHIOETHCA 3a CIPABEMJIMBOIO BAPTICTIO
KOMIICHCAIlil Ha TaTy BU3HAHHS.

[lepmmit  kputepiii 3000B’si3aHHS — 1€ HasBHICTB Yy cy0’ekTa
rocrnogaproBaHHsl 000B’s3Ky. 3rigHo 1m.4.29 KoHuentyanbHOI OCHOBH (P1HAHCOBOT
3BITHOCTI OOOB’A30K — I Jisl a00 BIAMOBIAAIBHICTh, YHUKHYTH $IKOI CYyO’€KT
rOCIIOapIOBaHHs HE Ma€ MPAKTUYHOT CIPOMOXKHOCTi. OO0B’ 130K 3aBXK/I1 BUHUKAE
nepes; iHmow ocobor (un ocodbamu). [HIIO 0c00010 (UM ocobamMu) MOXKe OyTU
ocoba yu IHIUK Ccy0’€KT roCloAapiOBaHHs, Ipyna JIOAEH 4YM IHIIUX CyO’€KTIB
rocrnojaproBaHHsl a0 CyCHuIbCTBO B LJIoMy. He Mae motpebu 3HaTH, nepes sIKkoro
caMe CTOPOHOIO (SKMMH caMe CTOpOHaMH) Ma€e Miclie 00O0B’sA30K. SIKIIo ojaHa
CTOpOHA Ma€ 00O0B’S30K TMepeJaTH €KOHOMIUHUM pecypc, TO 3BIJCH BUIUIUBAE, 1110
iHIma ctopoHa (ab0 CTOpOHM) Ma€e MPaBO OJEPKATH 1€ EKOHOMIYHHU pecypc.
BoaHouac, BUMora /10 0OjHi€1 CTOPOHHM BU3HATH 3000B’S3aHHS Ta OI[IHUTH HOTO B
NEeBHIA CyMl HE O3Hauae, 1O 1HIIA cTopoHa ( a00 CTOPOHW) MOBMHHA BU3HABATHU
aKTUB a00 OLIIHIOBATH HOTO B Till camiii CyMmi.

JIIsi BUKOHAHHS IIOTO KPUTEPi0 OOOB’S30K TOBHMHEH MaTH IIOTCHIIIAJ
BUMaraTH BiJ cy0’€KTa TOCIOJApIOBaHHS TeEpeJaHHs EKOHOMIYHOTO Pecypcy
HIIM cTOpOHI (4K 1HIIUM cTopoHam). i Toro, mo6 1el moTeHiian icCHyBaB, He
Ma€ MoTpedu y BIEBHEHOCTI 3 MPUBOAY TOro — 00 HaBITh IMOBIPHOCTI TOTO, IO
Cy0’ekT TOBMHEH Oyje mepenaTd CKOHOMIYHHMK pecypc: TEpelaHHS MOXeE,
HanpuKiIaa, 0yt oOOB’SI3KOBUM JUIIE B pa3l HACTAHHS B MaWOYTHbOMY MEBHOT
nmoJii, moB’s3aHoi 3 HeBU3HaYeHICTIO. [loTpiOHO numie, 1mo6 1e 000B 30K YKe
icHyBaB 1 1100 — mIoHaMEHIIe 3a OJIHi€]l 00CTaBUHU — BIH BHUMaraB Bij cy0’€KkTa
roCroAaproBaHHs MEepeIaHHs eKOHOMIYHOT'O PECypCy.

3000B’s13aHHA BHU3HAETHCS KOPOTKOCTPOKOBUM (MIOTOYHHMM), SAKIIO BOHO
BIJINTOB1JIa€ OJHOMY 13 HACTYITHUX KPUTEPIiB:

- mependavaeTbes, MmO 3000B’si3aHHSA OyJe TOrameHo B XOAl 3BHYAHHOTO
OTICPAIIITHOTO ITUKITY;

- 3000B’ I3aHHS PU3HAYEHO, TOJIOBHUM YMHOM, JJIS POJIAXKY;

- 3000B’sI3aHHS MiJISITA€ TOTAIICHHIO TPOTATOM 12 MICAIIB MICAsA JaTh
OanaHcy.

@®oHm HE Mae OE3yMOBHOTO TpaBa BINKJIACTA TOTANIEHHS 3000B’s3aHHS
MpUHANMHI IPOTATOM 12 MICSIIIB Mics JaTu O6allaHcy.

3000B’s13aHHA, IO HE BIJMOBINAIOTH KOJIHOMY 13 MEPEPaxXOBAaHUX KPUTEPIiB
BBAXKAIOTHCS JOBTOCTPOKOBUMH. YacTHHA JTOBFOCTPOKOBUX 3000B’si3aHb, IO
MiJJIATae TOTAIICHHIO MPOTATOM JBAaHAIIATA MICAIIB Bil OCTAHHBOTO YHCIIA
KOXXHOTO KaJICHJAPHOTO MICSI, MMEPEBOJAUTHCS B MOTOYHI 3000B’sI3aHHS HA Ty XK
naty. OOJiIK JTIOBFOCTPOKOBHX Ta IMOTOYHHX 3000B’S3aHb BEACTHCS 3 IOALIOM Ha
TOProBi, IHAHCOBI Ta 1HII 3000B’ I3aHHSI.

JIns BU3HAYCHHS JaTH BU3HAHHSA a00 MOTAIICHHS aKTHUBIB Ta 3000B’s3aHHS
KOPUCTYIOThCSL  JIOTOBOpaMHM, MpaBWIaMU BUIYCKY LIHHUX TamnepiB  (3a
oOJiraiisiMi, TOIIO) Ta YMHHUM 3aKOHOJABCTBOM. MDOHIOM BCTaHOBJICHa MeXKa
CYTTEBOCTI JIJISL:

- OKpeMHUX 00’€KTIB OOJIIKY aKTHBIB, 3000B’si3aHb, BIACHOIrO Kamitany - 1%
BaJIIOTH OaJIaHCY;
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- OKpEMUX BUA1B JOXOJIB 1 BUTPAT - 1% uncroro npudyTKy (30UTKY).

@doHJ HE 3apaxOBy€ aKTHBU Ta 3000B’s3aHHS, a TAKOX JOXOAM Ta BUTPATH,
SKIIO TUIBKA TaKOrO HE BUMAraeTbcs BIAMOBITHO 10 Oynb-sikoro MC®3. ®oua
3ajMIIae HE3MIHHUMH TNPEJCTAaBICHHSA Ta Kiacu@ikaililo crtated y (iHaHCOBIN
3BITHOCTI BiJl MEpIoay 10 Nepiofy. Y BUMAIKY, SKIIO OyAyTh BiAOYBaTUCS 3MIHU Y
npencraBieHH] abo kinacudikaiii crateil y ¢piHaHCOBIN 3BITHOCTI, DOHA 311MCHUTD
peknacudikaiiio MOPIBHSUIBHUX CYyM, 3a BHUKJIIOYEHHSIM BHIMAJKIB, KOJU II€ HE
MOXKJIMBO, PO3KpHE IHQOpMALi0 MO JaHoMy Bumaiaky. Kamitan - pons, mo
3anuiiaeTbes B akTuBax QOHy MICs BUpaxyBaHHsS BCIX ii 3000B’s3aHb. Jloxin -
OPUPICT EKOHOMIYHHMX BUTOJl IPOTATOM 3BITHOTO Mepiony, y ¢hopmMi npUriuBy (adbo
30UTBIIIEHHS ) aKTHUBIB a00 3MEHIICHHS 3000B’A3aHb, 110 MPUBOAUTH 10 30UIbIIIEHHS
KamiTamy, HE TIOB’S3aHOTO 3 BKJIaJaMH BIIACHHUKIB. BuTpaT - 3MEHIICHHSA
€KOHOMIYHUX BHUIOJ] MPOTArOM 3BITHOTO MeEpioay, WO BiaOyBaeThes y (opmi
BIZITOKY aKTHBIB a00 30UIbIIIEHHSI 3000B’s13aHb, BEyYHX /10 3MCHIIICHHS KaIiTany,
HE TOB’A3aHOr0 3 MOro PO3MOAUIOM MDK BilacHMKaMu (yyacHukamu). [loxonu Ta
BUTPATHU BU3HAIOTHCS 32 METO/IOM HapaxyBaHHs. Bu3HaHHIO y (DiHaHCOBIN 3BITHOCTI
IJUISTAIOTh T1 €JIEMEHTH, SIKI:

- BIJIMOBIIAIOTh BU3HAYCHHIO OJTHOTO 3 EJIEMCHTIB;

- BIAMOBIJIAIOTh KPUTEPISIM BU3HAHHS.

Kputepii Bu3HaHHS:

- ICHY€ BIpOTIAHICTH 3700yTTs a00 BIITOKY MalOYTHIX €KOHOMIYHUX BUTO],
OB’ sI3aHUX 3 00’ €KTOM, IO BIJIMOBIJa€ BUBHAYEHHIO MOMEHTY;

- 00’€KT Ma€ BapTICTh a0 OIIIHKY, sSIKa MOKe OYTH HaJIHHO BUMIpsHA.

Bci aktuBm, siki 3HaXoAsAThCsA Yy BiaacHOCTI DOHIY, € KOHTPOJIHLOBAHUMHU 1
JIOCTOBIPHO OIIIHEHUMHU. AKTHUBH 1 3000B’sI3aHHS OIIHIOIOTHCS TakK, 1100 CTBOPEHI
i HUX pEe3epBH Ta BXKHUTI 3aXOAM BHUKIIOYAIH MOXJIHUBICT TEPEHECEHHS
icHyrounX (HiHAaHCOBUX PU3MKIB HAa MalOyTHI 3BITHI TIEPi0IH.

2.4. Obnikosi noaimuxu w000 OCHOBHUX eleMeHmi8 DIHAHCOB80T 36IMHOCMI

2.4.1. OcHosni 3acobu ma nemamepianbhi aKMusy

doHx BHU3HAE MaTepiaJbHHN O00’€KT OCHOBHHUM 3aco00M, SKIIO BiH
YTPUMYETHCS 3 METOI0 BUKOPUCTAHHA iX y TPoIeci CBOET JISIBHOCTI, HaAaHHS
mociyr, abo s 3MIACHEHHS aJAMIHICTPAaTUBHUX 1 COIaJIbHO-KYJIbTYPHHUX
GyHKITIHA, OUYIKyBaHUN CTPOK KOPHUCHOTO BHUKOPUCTaHHS (€KCIuTyaTallii) SKuX
OinbIIIe OJTHOTO POKY Ta BapTICTh sikuX Oinbine 20 000 rpH.

[lepBicHo ®oHa OIiHIOE OCHOBHI 3aco0W 3a coO0iBapTICTIO. Po3rmsHyBmN
JIOPEYHICTh 3aCTOCYBaHHS OY/b-SIKOTO 3 BHKIIOYEHb, nependadeanx MCD3 No 1,
IOJI0 PETPOCIEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BHPIIIWIO 3aCTOCYBATH
CIpaBeNIMBY BapTICTh a00 TEPEOIIHKY SIK JOIUIbHY COOIBapTICTh OCHOBHHX
3aco0iB. @OH/ 3/11MICHUB OILIIHKY OCHOBHHMX 3aCO0IB 3a CIIPaBE/IJIMBOIO BAPTICTIO HA
naty nepexoxy Ha MC®3 (01.01.2015 p.) Ta BUKOPHCTOBYE IO CIPABEIIUBY
BApTICTh SIK JOILIbHY COOIBAPTICTh OCHOBHMX 3aCO01B Ha I[IO JIaTy.

VY nopanbiioMy OCHOBHI 3aCO0M OIIIHIOIOTHCS 3a IX COOIBApPTICTIO MIHYC Oy/b-
sIKa HaKOMWYEHa aMopTu3arlis Ta Oy[b-siKl HAKOMUYEHI 30UTKH BiJ 3MEHIICHHS
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kopucHocTi. CyMa HaKONMYEHO1 aMOpTU3allii Ha AaTy NEPEOLIHKN BUKIIIOUYA€ETHCA 3
BaJIOBOi 0ajaHCOBOi BapTOCTI AaKTUBY Ta YHUCTOI CyMH, I[epepaxoBaHOl 0
NepeoIiHeHoi cymMu akTuBy. JloOIiHKa, fKa BXOAWTH JO CKIALy BIIACHOTO
KalliTalxy, MEePEeHOCUTHCS 0 HEPO3MOJUICHOTO MNPUOYTKY, KOJIU MPUIUHSIETHCS
BHU3HAHHS BIJMIOBITHOTO AKTHUBY.

@®oHJ1 HE BU3HA€E B 0ajJaHCOBIM BapTOCTI 00’ €KTa OCHOBHHUX 3aC001B BUTpPATH
Ha IIOJICHHE OOCIYroBYBaHHS, PEMOHT Ta T€XHIUHE oOciyroByBaHHs 00’ ekta. Lli
BUTPAaTH BU3HAIOTHCS B MPUOYTKY UM 30MTKY, KOJIM BOHU MOHeceHl. B OanmaHcoBii
BapTOCTI 00’€KTa OCHOBHUX 3aC00iB BHU3HAIOTHCA TaKl MOAAJIbIII BUTPATH, SKI
3aJI0OBOJILHSIOTH KPUTEPisIM BU3HAHHS AKTHBY.

HemarepianbHi akTUBU OIIHIOIOTHCS 3a COOIBAPTICTIO 3a BHUPAXyBaHHSIM
OyIb-KOi HAKOMUYEHOI amopTu3alii Ta OyJb-IKMX HAKONWYEHUX 30UTKIB Bij
3MEHILIEHHS. KOPUCHOCTI. AMOpTH3allisl HeMaTepialbHUX aKTUBIB 311MCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJITHIHHOTO METOY 3 BUKOPUCTaHHAM 1IopiuHOT HOpMU 30%.
HemarepianbHi akTHBH, sIKI BUHUKAIOTH Yy pe3yJbTaTi JOTOBIPHUX a00 IHIIUX
IOPUINYHIX TIPAB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxny 3BiTHY naty ®oHA OIIHIOE, YU € SKAach O3HAaKa TOro, IO
KOPUCHICTh aKTUBY MOXe 3MeHmuTHcsa. DoHA 3MeHIIye OalaHCoOBY BapTiCTh
aKTUBY JI0O CyMH WOTO OYiKyBaHOT'O BiJIIKOJyBaHHSI, SKIIO 1 TUTBKU SIKIIO Cyma
OYIKYBAHOI'O BIIIIKOAYBaHHS aKTUBY MEHIIA Bij Horo OamaHcoBoOi BapTocTi. Take
3MEHIICHHS HETallHO BU3HAE€TbCA B MPUOYTKAaX 4M 30MTKaX, SKIIO AKTUB HE
0OJIIKOBYIOTh 3a TepeollineHor BapticTio 3rigHo 3 MCBO Ne 16. 36uTok Bin
3MEHIICHHS] KOPUCHOCTI, BHM3HaHMM [UIsl aKTUBY (3a BHMHATKOM TYy/ABULY) B
nonepeaHix nepiogax, MoH CTOPHYE, SKIIO 1 TUTBKH SKIIO 3MIHUIUCS TOTIEPEaH1
OIIIHKM, 3aCTOCOBaHI /i1 BU3HAYCHHS CYMH OYIKYBaHOTO BilmKoayBaHHs. [licis
BHU3HAHHSA 30WUTKY BiJ 3MEHIIECHHS KOPHUCHOCTI aMOpTH3allii OCHOBHHX 3ac00iB
KOPUTYETBhCSI B MaWOyTHIX TMepiojlax 3 METOK PO3MOJUICHHS MepPeriasHyTol
0ayraHCOBO1 BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMATHYHIN OCHOBI IPOTITOM
CTPOKY KOPUCHOI'O BUKOPUCTAHHSL.

AMopTu3alliss OCHOBHHMX 3ac00iB MDoHIYy HapaxOBYEThCS MPAMOJIHIMHUM
METOJIOM

KamnitaneHi BKIIaIeHHS B OpEHAOBaHI MPUMIIIEHHS aMOPTU3YIOThCS MPOTATOM
TEPMIHY 1X KOPUCHOTO BUKOPUCTAHHSA. AMOPTH3AIlII0 aKTUBY TTOYNHAIOTh, KOJHU BiH
CTa€ MPUJIATHUM JJII BUKOPUCTAHHS. AMOPTH3AIIiI0 aKTUBY MPUIHUHSAIOTH HA OJIHY 3
JIBOX JaT, sika BiIOYBAa€TbCs paHilie: Ha JaTy, 3 SKOi aKTUB KJIACU(DIKYIOTH SIK
YTPUMYBaHUH 715 IPOJaKy, ab0 Ha AaTy, 3 IKOT IPUIUHAIOTh BU3HAHHS aKTHBY.

2.4.2. Jlebimopcvka 3a60peosanicms 3a OCHO8HOI QisIbHICHIIO
JlebiTopchka 3a00proBaHICTh - 1e (HiHAHCOBUN AKTUB, SIKUHA € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOMITH a00 iHMMI (DiHAHCOBHI aKTWB BiJ 1HIIOTO
cy0’€eKTa rocrnoaproBaHHs.
JlebiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BITI PO (PiHAHCOBUM CTaH TOI,
ko DOHJ| CTaE CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 IIBOT'O AKTHBY.
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[lepBicHa  owiHKa  Ae0ITOPCHKOI  3a0OpProBaHOCTI  3MIMCHIOETBCA 32
CIIPaBEJIMBOIO BApTICTIO, $Ka JOPIBHIOE BAapTOCTI IMOTAllIeHHs, TOOTO CyMi
OUIKYBaHUX KOHTPAKTHUX I'POIIOBHX MOTOKIB Ha AATy OLIHKH.

JlebiTopchka 3a00OproBaHICTh 3a OCHOBHOIO JAISUTBHICTIO B TOJAJTBIIOMY
OOJIIKOBY€ETbCA 32 aMOPTHU3ALIIIHOIO BApTICTIO 3a MIHYCOM pE€3€pBIB OYIKYBAHHMX
KpeAUTHUX 30uTKiB. lleil pe3epB CTBOPIOETHCS y TOMY BHUNAAKY, KOJHU ICHY€E
00’exkTUBHE CBIAYeHHs Toro, mo MOoHI HE 3MOXKE OTPUMATH BCIO CyMY
3a00proBaHOCTI BIAMOBIAHO 10 MEPBUHHUX yMOB. CyTTeB1 (DIHAHCOBI TPYIHOILI
nebitopa, MMOBIPHICTH TOTO, IO 10 AediTopa OyAyTh 3acCTOCOBaHI MPOILEIypU
OankpyrcTBa abo (hiHAHCOBI peopraHizamii, a TaKOX HeNorameHHs abo
HEJOTPUMAHHS CTPOKIB MOTalieHHs Ae0ITOpChKOi 3a00proBaHOCTI CBITYATH PO TE,
o ne0iTopchka 3a00ProBaHICTh 32 OCHOBHOIO MISUTBHICTIO € 3HeliHeHow. Cyma
pe3epBy SBJSIE COOOI0 PIZHUIIO MK OallaHCOBOIO BAPTICTIO aKTUBY Ta MOTOYHOIO
BapTICTIO OLIHOYHMX MalOyTHIX TPOIIOBMX IMOTOKIB. bamaHcoBa BapTiCTh aKTHUBY
3MEHILYEThCA 32 PAXYHOK BIATMOBITHOTO PE3EPBY, & CymMa 30MTKY BU3HAETHCS Y 3BITI
PO CYKYITHI J0X0aH. SKio nediTopchbka 3a00proBaHiCTh 32 OCHOBHOIO JTISUTBHICTIO
€ Taka, [0 He MOXe OYTH MOBEpHYTa, BOHA CIIMCYETHCS 3a PaxXyHOK Pe3epBy Ha
3HEI[IHEHHS 3a OCHOBHOI [isIbHICTIO. [lOBEpHEHHsSI paHille CIHUCAHUX CYyM
KPEIUTYEThCSI Yy 3BITI PO CYKYIHI JIOXOAM 3a PaxXyHOK 3arajbHUX Ta
aJMIHICTPATUBHUX BUTpAT.

VY 4KoCTi MPaKTUYHOTO CIPOIIECHHS JJIS pPe3epBYBAHHS KPEIUTHUX 30UTKIB IO
Ne0ITOPChKIN 3a00PrOBaHOCTI 32 OCHOBHOIO JISTIbHICTIO DOH MPUIHSAB PIIICHHS
BUKOPHUCTOBYBaTH MartpuuHe 3a0e3mnedeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bin ouiKyBaHMX KpeAUTHHUX 30UTKIB y po3mipi 0,001%
BiJl CYMHU TOPTiBEIbHOI J1e0ITOPCHKOI 3a00pProBaHOCTI CTAHOM Ha KiHEI[b 3BITHOTO
nepionay.

VY pasi 3MiH cripaBeJIUBOI BapTOCTI AeOITOPCHKOT 3a00proBaHOCTI, 1[0 MAIOTh
MICIIC€ Ha 3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepionay.

JleGiTopchbka 3a00pProBaHICTh 3a OCHOBHOK JISNIBHICTIO, YMOBH SIKO1
MEPeTIsHyTl, OOJIKOBYETHCS 3a CIPABEMJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH
MEPEeTIsSHYyTHX TPOMIOBUX MOTOKIB. [loTouny mebiTtopchKy 3ab0oproBaHicTh 0€3
BCTAHOBJICHOI CTaBKM BifcoTka MOHJ OIHIOE 32 CYMOIO TEPBICHOTO pPaxyHKY
(dakTypu, TOMY LI0 BIUIUB AUCKOHTYBAHHS € HECYTTEBUM.

@®oHn 00diKOBYE IHITY AeOITOPCHKY 3a00pPrOBaHICTh 3a CIPaBEIJIUBOIO
BapTICTIO Ha OCHOBI CTPYKTYPU OUIKYBaHHMX TPOLIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exsisaieHmu

I'pomoBi KomITH Ta X €KBIBaJEHTH BKJIIOYAIOTh T'OTIBKOBI KOIIITH, JICTIO3UTH B
OaHKax, IHIII KOPOTKOCTPOKOBI BHWCOKOJIKBIIHI 1HBECTHIlii, TEPBICHUN TEpMiH
AKUX HE TmepeBuilye Tpbox MicsaniB. CymMHu, BUKOPUCTAHHS SKUX OOMEKEHeE,
BUKJIIOYAIOTBCA 31 CKJIaJy TPOIIOBUX KOWITIB MPH MIATOTOBII 3BITY MpPO pyX
rpomoBux KOmTiB. CymMHu, OOMEXKEHHS MO0 SKUX HE JO3BOJISIOTH iX OOMIHSTH
a00 BHUKOpPUCTaTU JUIsl PO3PAXyHKY MO 3000B’A3aHHAX MPOTITOM MNPHUHANMHI
JIBAHAIIATH MICAIIB MICHS 3BITHOI JaTH, BKIIOYAIOTHCA JIO0 CKJIQAy IHIIAX
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HEOOOPOTHUX AaKTHUBIB. ['pOLIOBI KOIMITHM Ta iX €KBIBaJEHTU OOJIIKOBYIOTHCS 3a
CIPaBEJIMBOIO BAPTICTIO, sIKAa JJOPIBHIOE IXHIM HOMIHAJIbHIA BAPTOCTI.

2.4.4. Kpedumopcbka 3a00p208anicms 3a OCHOBHOIO OISLIbHICHIO
ma iHwa Kpeoumopcobka 3a00p208aHicmy

[IpyHIMO MOYATKOBOIO BU3HAHHS Ta OLIHKH KPEAMTOPCHKOI 3a00proBaHOCTI
32 OCHOBHOIO JISUTBHICTIO BIANOB1/IAa€ MPUHIUITY TOYATKOBOI'O BU3HAHHS Ta OL[IHKU
(dinaHcoBUX 1HCTpYMeEHTIB. [lepBicHa Ta mojasblIa OLIHKA MOTOYHUX 3000B’A3aHb
3IACHIOETHCS 3@ CIPaBEIJIMBOIO BAPTICTIO BUTPATHUM METOJOM 3 YpaxXyBaHHSAM
KOHTPAKTHUX yMOB, WMOBIPHOCTI TMOTAIlIEHHS, OYiKYBaHMX BHUXIJHHX TPOIIOBHX
MOTOKIB.

®diHaHcoBl 3000B’si3aHHS  0€3  (PIKCOBAHOTO CTPOKY TMOTalIEHHS Yy
NOJIaJbIIOMY OOJIIKOBYIOTBCS 3a CIPaBEUIMBOIO BApTICTIO, fKa JOPIBHIOE iX
HOMIHaJIbH1H BapTOCTI.

Kpenutopcbka 3a00proBaHICTh 3a aBaHCAMU OTPUMAHUMHU OLIHIOETHCS 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBi BapTOCTI.

[ToToyHy KpeAUTOPCHKY 3a00ProBaHICTh O€3 BCTAHOBIIEHOI CTABKM BIICOTKA
@OHJI OLIHIOE 3a CYMOI TMEPBICHOTO paxyHKy (akTypu, TOMY IO BIUIMB
JTUCKOHTYBAaHHS € HECYTTEBUM.

2.4.5. Buznamnns 00x00is

Jloxig — 1me 30UTbIIIEHHS aKTHUBIB a00 3MEHIIEHHS 3000B’sA3aHb, HACIIIKOM
SIKOTO € 3POCTaHHS BJIACHOTO KamiTanay, KpiM SK YHACJIJIOK 37iHCHEHHS BHECKIB
JepKaTeNsIMA BUMOT JI0 BiacHOTO Kamitany (11.4.68 KoHrenTyanbHOT OCHOBH).

Bignosigao 1o MC®3 Ne 15 «Jloxia BiJ TOTOBOPIB 3 KIIEHTAMU» JAOXIJ - 11€
30UTBIICHHS E€KOHOMIYHWUX BHTIJ MPOTATOM 3BITHOrOo Iepiogy y ¢opmi
HAJXO/KEHb a00 TMOKpaIIeHHsI aKTUBIB a00 3MEHIIICHHS 3000B’s3aHb, 10 BEJE 10
30UTBIICHHS BJIACHOTO KamliTaldy, OKpIM 30UIbIIEHHS BJIACHOTO KaIliTaly,
OB’ S13aHOTO 3 OTPUMAHHIM BHECKIB BiJ] yIaCHUKIB BJIACHOTO KaIliTamy.

Cy0’ekT rocrofaproBaHHs 00JIIKOBY€E JOTOBIP 3 KIIIEHTOM, SIKMM HAJICKHUTH 70
chepu 3acTOCYBaHHS I[bOTO CTAHAAPTY, TUTBKH TOJI, KOJIH BHUKOHYIOTHCA BCI
nepesiueHi ajai KpuTepii: a) CTOPOHU JOTOBOPY CXBAIHMIU JTOTOBIp (TUCHMOBO,
YCHO YH y BIATOBIHOCTI 3 1HIIIOIO 3BUYHOIO MPAKTUKOIO BEJCHHS Oi3HECY) 1 TOTOBI
BUKOHYBaTH CBOi1 3000B’si3aHHs; 0) Cy0’€KT TOCMOJApIOBAaHHS MOXKE BU3HAYUTH
mpaBa KO>XKHOI CTOPOHU BiTHOCHO TOBapiB a00 MOCHYT, SIKi OyIyTh NEpe1aBaTHUCS;
B) CyO’€KT TOCIOJApIOBaHHS MOXKE BH3HAYWTH YMOBH OIUIATH 3a TOBapu abo
MOCIIYTH, SKi OYIyTh MEepeaBaTUCS; T') TOTOBIp Ma€ KOMEPIIHY CYTHICTH (TOOTO
OUIKYETHCS, IO PU3MK, Yac abo cyma MaiOyTHIX T'POIIOBUX IMOTOKIB Cy0’€KTa
roCIofapcTBa 3MIHATHCS BHACHIIOK JOTOBOPY); Ta T) IIUTKOM IMOBIpHO, IO
Cy0’€KT rocTmoJapIiOBaHHs OTPMMA€E KOMIIEHCAIlil0, HA SKYy BiH MaTUME IMPaBO B
oOMIH Ha TOBapu abo0 MOCHyru, siKi OyayTh mnepenaHi kiieHTy. ONIHIOIOYH, YU
JIOCTaTHRO BHUCOKOIO € WMOBIPHICTh OTPUMAHHS CyMHU KOMIIEHcalii, Cy0’ €KT
roCHOJIaplOBaHHsl MOBUHEH PO3TJISHYTH JIMIIE 3JaTHICTh KJIIEHTa Ta WOro Hamip
BUIUIATUTH TaKy CyMYy KOMIICHCAIIli, KOJIM HACTaHEe 4ac ii CIUIATH.
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JlebiTopchbka 3a00pProBaHICTh - 1€ NpaBO CyO’€KTa TOCHOJApIOBaHHS Ha
KOMIICHCAIli0, sike € 0e3yMOoBHUM. [IpaBo Ha KOMIEHcallil0 € 6€3YMOBHHM, SIKIIIO
JUIS TOro, 00 HacTala JjaTa CIJIaTH TaKOoi KOMIICHCAIIli, HCOOXITHHUH JIHIIE TUINH
gacy. Cy0’exkT rocrnoaaproBaHHs OOJIIKOBYe J€0ITOPCBbKY 3a00pProBaHICTh
BiamoBiiHO 10 MC®3 Ne 9. Tlicns mnepBiCHOrO BU3HAHHS JeOITOPCHKOT
3a00proBaHOCT1 BHACIIIOK JIOTOBOPY 3 KJIIIEHTOM OYJb-sIKa PI3HUII MK OIIHKOIO
nebiTopchKoi 3aboproBanocTi BianoBigHo 10 MC®3 Ne 9 Ta BifnoBiIHOI BUZHAHOT
CyMH JOXOAY CJIiJl MOJaBaTH SIK BUTpaATU (HAMPUKIIAJ, K 30MTOK BiJ 3MEHIICHHS
KOPHUCHOCT1).

Joxonun ®oHA BU3HAE 32 METOAOM HapaxXyBaHHS.

Jloxig BKIIOYAE€ TUIBKKM BaJOBl HAIXOMKCHHS CKOHOMIUHMX BHT1N, SKI
OTPUMaHI YM MiJIATAI0Th OTPUMAHHIO MiJITPUEMCTBOM HA HOTO BJIACHUN PaXyHOK.

Sxmo pesyapTaT omepaillii, ska nepeadadae HagaHHSA IMOCIYT MOXKe OyTH
MOTIEPEHRO OIIHEHUN JOCTOBIPHO, JIOX1A 3a II€I0 OMEpaliel0 Mae BU3HABATHUCS
IIITXOM TTOCWJIAHHS Ha TOW €Tall 3aBEPIICHOCTI omeparlii, SKMi iCHye Ha KiHEeIlb
3BITHOTO MEPIoAYy.

Bianogiguo 10 . 46 MC®3 Ne 15 konu (a00 K TUIbKH) 3000B’sI3aHHS 100
BUKOHAHHS 33JI0BOJICHE, CY0’ €KT TOCIIOapIOBaHHs BU3HAE SIK JIOXiJ BiJl 3BUYANHO1
JUSTTBHOCTI, CyMY IIIHM omepailii (fKa He BKJIIOYA€ OIIHOK 3MIHHOT KOMIICHcAIll],
o € OOMEXKEHMMH BIAMOBIAHO 10 maparpadiB 56-58), ska BiJHECEHa Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@DoHJT BU3HAE JOXO/H, SKIIO X CyMYy MOKHA BU3HAYUTH 3 JIOCTaTHIM PIBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTPUMaHHS MaMOYyTHIX EKOHOMIYHUX BHUTOJ 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXKXHOMY HaMpsMKY AisuibHOCTI DoHAY.
Cyma 10X0y BBaXAETHCS TaKOIO, II0 HE MOKe OyTH JOCTOBIPHO OIIHEHA J10 THX
mip, TIOKM yMOBHI 3000B’s3aHHS, IIOB’s3aHI 3 pealizalieo, HE OyayTh
BperynboBaHi. Otinku noxoniB PoHay 0a3yloThcsl Ha pe3yidbTaTax MUHYJIUX
nepiogiB 3 ypaxyBaHHSM KaTeropid IOKYIIIB, BHJIB ollepaiii Ta crenudiku
KO>KHOI yTOJIU.

@oHI yKIamae KOHTPAKT 13 KII€EHTAaMHW Ha yMOBax OIUIATH TPOTSATOM
KOPOTKOT'O TIEpioay dYacy, yroaud He HOCATh 0araTOKOMIIOHCHTHHM XapaKTep Ta
®doHJ HE Ma€e IPOrpaM JIOSUTBHOCTI Ta CHEUBIYHUX TapaHTii.

@oHJT MOXE MTOCTOBIPHO OIIIHUTH CYMY JOXOAY, HEBHU3HAYEHOCTEH IIOJ0
oTpuMaHHs TporoBux KomTiB PoHa HEe Mae, Tomy DOHA NPUAHATIO PIICHHS
BH3HABATH JOXIJ] 3a IaTOO MiAMMCAHHS aKTa BAKOHAHUX POOIT (ITOCyT).

Hoxia Bim mpomaxy (HiHAHCOBUX IHCTPYMEHTIB, IHBECTHUIIIHHOT HEPYXOMOCTI
a00 IHIIMX aKTHBIB BU3HAETHCSA y MPUOYTKY a00 30MTKY B pa3i 3aJJOBOJCHHS BCIX
HaBEJICHUX J1aJll YMOB:

a) @oHA mepenaB MOKYMIEBI CYTTEBI PU3WKU 1 BUHATOPOAM, TOB’S3aHi 3
BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, IHBECTHIIIHY HEpPYXOMiCTh abo iHIIi
aKTHBH;

0) 3a @OHAOM HE 3AJIMINAETHCS aHl MOojajibllla y4acTh YMPaBIIHCHKOTO
nepcoHany y ¢opmi, sika 3a3BU4Yail MOB’s3aHa 3 BOJOMIHHAM, aH1 €(EeKTUBHUU
KOHTPOJIb 32 MPOJAHUMH (PIHAHCOBHUMHU I1HCTPYMEHTAMHM, IHBECTUIIHHOIO
HEPYXOMICTIO 200 THIIMMU aKTUBAMH;
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B) CyMY JI0XOJly MOHa JOCTOBIPHO OLIIHUTH;

r) imoBipHO, MmO 10 PoHAY HAMINUAYTh €KOHOMIUHI BUTOJM, MOB’S3aHl 3
OTIepAIlI€IO;

1) BUTpaTH, SIKI Oynu abo OynyTh MOHECEHI1 y 3B’S3KYy 3 ONEpali€l0, MOKHA
JIOCTOBIPHO OIIIHUTH.

Jlox11 BU3HA€THCA Y 3BITI MPO NPUOYTKU Ta 30MTKU 3a YMOBHU BIAMOBIIHOCTI
BHU3HAYEHHIO Ta KPUTEPISIM BU3HAHHS. Bu3HaHHS 10X0ny BiIOYBA€ETHCS OJHOYACHO
3 BU3HAHHSM 30UIbIIEHHS aKTUBIB 200 3MEHIIEHHS 3000B’ 13aHb.

JIUBiEHAM BU3HAIOTHCS JOXOAOM, KOJIM BCTAHOBJIEHO MPAaBO Ha OTPUMAHHS
KOIITIB.

2.4.6. Buznanns sumpam

Butpatu — 1ie 3MeHIIeHHsI akTUBIB a00 301IbIIEHHS 3000B’A3aHb, HACIIIKOM
SIKOTO € 3MEHIIIEHHS BJIACHOTO KaITiTally, KPIM SIK YHACTIOK 3A1MCHEHHS PO3MOALTY
Jiep>KaTeIsiM BUMOT J10 BiacHoro kamitany (1. 4.69 KonnenryaiabHOT OCHOBH).

®doHJ1 00JIIKOBYE BUTPATH 3a METOJIOM HapaxXyBaHHS.

Butpatu Bu3HaIOTBCA y 3BITI Opo NOpUOYTKH Ta 30UTKH 32 YMOBH
BIJIMOBIJHOCT] BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHSIM 30UILIIEHHS 3000B’A3aHb
a00 3MCHIIICHHS aKTHUBIB.

Burtpatu HerailHO BHM3HAIOTBHCS Yy 3BITI NMPO NPUOYTKHM Ta 30UTKH, KOJIHU
BUJIATKM HE HAJAIOTh MalOyTHIX €KOHOMIYHUX BHTi ab0 TOJI Ta TIE MIpOIo,
SKOIO MaWOyTHI €KOHOMIUHI BHUTOJM HE BIJNOBIMAIOTH ab0 MepecTarTh
BIJINTOB1/IaTH BU3HAHHIO SIK aKTUBY Y 3BiT1 PO (hiHAHCOBUH CTaH.

Butpatn Bu3HAIOTBCS y 3BITI NpO NPUOYTKH Ta 30UTKH TAKOXK Yy THX
BUIIAJIKaX, KOJIM BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatu, nmoHeceHi y 3B’s3Ky 3 OTpUMaHHSM JOXONly, BU3HAIOTHCS Yy TOMY K
nepioJi, Mo i BiAMOBIIHI JOXO/IH.

Butparu 3a mo3mkamu, sSiKi He € 4aCTUHOI ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTATI3yIOThCS K YacTHHA COOIBApTOCTI aKTUBIB, BHU3HAIOTHCS SK BHUTPATH
nepioay. @oH/ KamiTamizye BUTPATH Ha TMO3HMKH, AKi 0€3MO0CEPETHBO BITHOCATHCS
710 mpuadaHHS, OyMiBHHUIITBA ab0 BHPOOHUIITBA KBali(h)iKOBAHOTO AKTUBY, SK
YacTHHA COO1BapTOCTI ILOTO aKTHRBY.

2.4.7. Dinancosi 0oxodu ma sumpamu

@DiHaHCOBI JJOXOAM Ta BUTPATH BKIIOYAIOTH MPOIEHTHI JOXOAH Ta BUTPATH 32
MO3UKOBUMM KOWITaMU, 30UTKH Bl JOCTPOKOBOIO TOTAIICHHS KPEIMTIB,
MPOIICHTHI JIOXOJIW BiM BKJIAJEHUX KOMITIB, JOXiJ BiJl BUHUKHEHHS ()iHAHCOBUX
IHCTpYMEHTIB 1 mpuOyTKHM Ta 30MTKH BiJA KypCOBUX pPI3HHUIL 32 (PIHAHCOBOIO
IISUTBHICTIO.

[IporieHTHI 10XOAM BHU3HAIOTHCA MO Mipl iIX HAapaxXyBaHHS 3 ypaxyBaHHSIM
e(hEeKTUBHOI I0XOJJHOCTI aKTUBY.
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2.4.8. Ilooamok na npubymox

@doH/J HE € TUIATHUKOM TOJATKy Ha MPUOYTOK Ha 3arajibHUX IIiJICTaBax,
BiamoBiiHO a0 m 141.6.1 TIKY 3BUIbHSIOTBCS BiJl OMOJAATKYBaHHS KOIITHU
CIUILHOTO 1HBECTYBAaHHS, a CaMe: KOIITH, BHECEHI 3aCHOBHUKAaMU KOPIIOPATUBHOTO
(GoHIy, KOIITH Ta IHIII AKTHBH, 3aJ1y4Y€Hl Bl YYaCHUKIB IHCTUTYTY CHUIBHOTO
1HBECTYBaHHS, TOXOJIU BiJl 3[1MCHEHHSI omepalliif 3 akTUBaMH 1HCTUTYTY CIUIBHOTO
IHBECTYBaHHs, JIOXOJM, HapaxoBaHI 3a AaKTUBaMHM IHCTUTYTY CIIUIBHOIO
IHBECTYBaHHs, Ta 1HII JOXOJAU BiJ AISIIBHOCTI IHCTUTYTY CIUIBHOI'O 1HBECTYBaHHS
(BIICOTKHM 3a MO3UKAMHU, OPEHAH1 (JII3UHTOB1) IJIATEX1, POSUITI TOILIO).

2.4.9. Ob6aikogi nonimuxkyu w000 3abe3neyeHs
3a0e3nedeHHs] BU3HAIOThCS, Koiu DOHA Mae TemepilHi 3a00proBaHICTh
(ropuanyHy a00 KOHCTPYKTHBHY) BHACIIOK MUHYJIOI TOJli, ICHY€ HMOBIPHICTH
(ToOTo Olnbllle MOXJIMBO, HIK HEMOXJIMBO), IO TMOTramieHHs 3000B’s3aHHS
BUMaraTuMe BUOYTTA PECypcCiB, KOTp1 BTUIIOIOTH Yy COO1 €KOHOMIYHI BUTOAM, 1
MO>KHa JJOCTOBIPHO OILIIHUTH CyMY 3000B’sI3aHHSI.

2.4.10. Inuchopmauis npo 3minu 6 0OIIKOGUX NOJIIMUKAX

®dong obupae Ta 3acTOCOBYE CBOi OOJIKOBI TOJITHKHA TIOCTITOBHO IS
noaiOHUX oreparllii, iHmuX noii abo ymos, sikimo MC®3 KOHKpPETHO HE BUMarae
a00 He J03BOJIsI€E BU3HAUEHHS KaTEropii cTaTteu, sl SKUX 1HII MOJTITUKH MOXYTh
OyTH IOPCUHUMHU.

O6mnikoBa momituka doHpy 3a mepiox, mo 3akiHuyeThes 30.06.2024 p.,
BIJINTOB1/1a€ OOJIIKOBIM MOMITHII, SIKa 3aCTOCOBYBAJIach B MONEPEAHBOMY 3BITHOMY
nepioi.

OO6ikoBa TOJIITHKA IIOA0 MOJAIBINOI OLIHKKA ()pIHAHCOBUX I1HCTPYMEHTIB
PO3KPHUBAETHCS Y BIAMOBIAHUX PO3/1iJIaX 00IIKOBOT IMOTITHKH.

3. Icmomui 0064iK086I CYOIHCEHHA, OUIHHI 3HAYCHHS MA NPUNYVULEHHS

3.1. Obaixosi nonimuxu, po3pobaeni 3a siocymuocmi npsamux Hopm MCD3

ko He mae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 1O OIepallii, 1HIIO1
moaii abo ymoBH, KepiBHUITBO @OHIY 3aCTOCOBYE CY/DKCHHS I dYac
pO3pOOJICHHST Ta 3aCTOCYBaHHS OOJIIKOBOI TIONITUKH TaKUM YHHOM, 100
iHbopmariss Oyma JOpeyHOrO JJsi TOTPed KOPUCTYBAWiB JJisi  TPUAHSITTS
€KOHOMIYHHX PIllIeHb Ta JJOCTOBIPHOIO, y TOMY 3HA4YeHHI, 1110 (hiHaHCOBA 3BITHICTH:

- Toja€ MOCTOBIpHO (iHAHCOBHIA CTaH, (PIHAHCOBI PE3YIbTATH MISITBHOCTI Ta
rpomioBi motoku OoHmy;

- BimoOpakae €eKOHOMIYHY CYTHICTh OTepalliid, IHIMUX MoJid abo yMOB, a HE
JUuIe IopuandHy Gopmy;

- € HeUTpaNbHOI0, TOOTO BIILHOIO BJ] yHEPEIKECHb;

- € TIOBHOIO B yCiX CYTTEBUX aCTIEKTaX.

[lin 4Wac 3xpificHeHHS CyIKEHHS KepiBHUIITBO {DOHAY IOCUJIIAEThCA Ha
MPUUHATHICTh HaBEJACHUX JAJIl JKEPEN Ta BPAXOBYE iX HU3XITHOMY MOPSIKY:
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- BuMorn B MC®3, y skux imerbcd Opo MOAIOHI Ta MOB’S3aHI 3 HUMHU
MUTaHHS;

- BU3HAUYEHHS, KpUTEPil BUBHAHHS Ta KOHUENIi OI[IHKYA aKTUBIB, 3000B’s13aHb,
noxoiB Ta BUTpat y KoHuenTyanbHiid 0CHOBI (DiHAHCOBOI 3BITHOCTI.

[lin dyac 3naliiCHEHHS CYJUKEHHS VYHOPAaBIIHCHKUM TIEPCOHAJ BPaXOBYE
HAaMOCTAHHIIII TOJIO)KEHHS 1HIIMX OpPraHiB, 110 PO3POOJSIOTH Ta 3aTBEPIAXKYIOTh
CTaH/JApTH, SIK1 3aCTOCOBYIOTh NMOAI0HY KOHIENTYajdbHYy OCHOBY AJIA pPO3POOIEHHS
CTaHJApTIB, 1HIIY MpodeciiiHy irepaTypy 3 OOJIKy Ta NPUHHATI raiay3eBi
MIPAKTUKH, TIEI0 MIPOIO, IKOIO BOHHM HE CyllepedaTh BUILE3a3HAYECHUM JHKepesiaMm.

3.2. Quinku, cyoxcents ma npunyueHHs

[TinroToBka (iHancoBoi 3BiTHOCTI 3a MC®3 BuMarae BiJ yHpaBIiHCHKOTO
nepcoHany GopMyBaHHS NIEBHUX CY)KCHbB, OIIHOK Ta MPUIYIICHb, SIKi BIUTMBAIOTH
HAa BUKOPUCTAHHS TPHUHIMIIIB OOJIKOBOI TOJITUKH, a TaKOX CYMHU aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTpAT, SIKi BiIOOpakeH1 B 3BITHOCTI. YTPaBIiHCHKUH
NIEpPCOHA BUKOPUCTOBYE PsJ OIIHOK Ta MPHUITYIICHb IOAO IMOJaHHS aKTUBIB Ta
3000B’SI3aHb Ta PO3KPUTTSA YMOBHHUX aKTUBIB Ta 3000B’s3aHb NPU MiATOTOBIII
¢biHaHCcOBOI 3BITHOCTI BiAMOBIAHO 10 BUMOr MC®3. OmiHKK Ta MOB’A3aHi 3 HUMU
NPUITYIIEHHS! TPYHTYIOTHCS HAa ICTOPUYHOMY JIOCBiJI Ta IHIIMUX (akTopax, sKi
BBAKAIOTHCSI OOTPYHTOBAaHMMHM 3a JAHUX OOCTaBUH, PE3yIbTaTH SKUX (POPMYIOTH
OCHOBY JJIsl CYJIPK€Hb 100 OalaHCOBOT BapTOCT1 aKTHB1 Ta 3000B’s3aHb, Ka HE €
OYEBHUIHOIO 3 IHIIMX Jpkepel. JlomymeHHs 1 3po0ieHl Ha iX OCHOBI MOIEpeIHi
OIIIHKM TIOCTIHHO aHaJI3yIOThCS Ha MPEIMET HEOOXIIHOCTI iX 3MiHU. 3MIHHU B
OIlIHKaX BU3HAIOTHCSI B TOMY 3BITHOMY TEP10/1i, KOJIU IIi OL[IHKK OYJIU TePErIsHYTI,
1 B yCiX HACTYNMHHMX IIepioJiaX, BHUKIMKAaHUX 3a3HAYCHUMH 3MIHAMH.
VYropaBniHChKHMIA TEpCcOHaAN 3AIMCHIOE OIIHKY Ta BiJIOOpa)KEHHS AaKTUBIB Ta
3000B’s3aHb TAaKUM YHMHOM, 100 HE MEPEHOCHUTH HasBHI (pIHAHCOBI PU3UKH, SKI
MOTCHITIMHO 3arpoXyroTh (IHAHCOBOMY CTaHy, Ha HACTYMHHI 3BITHI IEpiOu.
AxTHuBH 1 3000B’s13aHHS DOHAY MEPBICHO OIIHIOIOTHCS MM Yac iX MpUAOAHHS 4Yd
BUHMKHCHHS Ta B IOJAJIBIIOMY OIlIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEeIlb
3BITHOTO POKY BiamoBigHO 10 BuMor MC®3. Iudopmariis npo cyTreBi chepu
HEBU3HAYCHOCTI OIIHOK 1 KIJIOYOBI CYIKEHHS TNPH BUKOPHUCTAHHI OOJIKOBOT
MTOJTITUKH TPEJICTABIICH] TaTi.

3.3. 3aeanvHi cydocenns w000 cnpasedIusol 6apmocmi akmueie ma 30008 "a3anb
Ominka crpaBeIIMBOI BapTOCTI aKTHUBIB Ta 3000B’S3aHb TPYHTYETHCS Ha
CYy[UKEHHSIX TIOJI0 TepeadadyBaHUX MaHOYTHIX TPOIIOBHX TMOTOKIB, ICHYIOYOI
€KOHOMIYHOI CUTYyallii, pu3uKiB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta THIIHX
dakTopiB 3 ypaxyBaHHsIM BUMOT MC®3 Ne 13 «OriHka crpaBeyIMBOT BAPTOCTi».
OuiHka crpaBeasiuBOi BapTOCTI - 1€ OIIIHKA KOHKPETHOTO aKTUBY abo
3000B’sa3aHHs. ToMy, OILIHIOIOYM CIIPaBE/JIMBY BapPTICTh, CY0 €KT rOCMOAapIOBaHHS
Mae OpaTu J0 yBaru Ti XapaKTEPUCTUKHU aKTHUBY a00 3000B’si3aHHS, SIKI YYACHUKU
PUHKY B3sJid O 7O yBaru, BH3HAuyal4M I[IHy aKTUBY a00 3000B’si3aHHS Ha JaTy
omiHKY. J[0 TaKUX XapaKTepUCTUK HaJIeKaTh, HATIPUKIIA]], TaKi:
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a) CTaH Ta MICIE pO3TAlllyBaHHS aKTHBY;

0) 0OMEKEeHHsI, SIKIO BOHHU €, HA MPOJaK a00 BUKOPUCTAHHS AKTHUBY.

OuiHka copaBeIMBOiI BapTOCTI MPUITYCKAE, 10 aKTUB a00 3000B’sI3aHHS
OOMIHIOETHCS MIK YYaCHUKaMH PUHKY Y 3BUYANHIN onepallii mpoJaxy akTUBy abo
nepeaadi 30008’ I3aHHS HA JIATy OI[IHKH 3a TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OmuiHka crnpaBeIIuBOi BapTOCTI» BHU3HAYAE CIPABEAJIUBY
BapTICTh 4K LiHY, sika Oyna © OoTpUMaHa 3a MPOJaX akTUBY, a00 cIlayeHa 3a
nepenady 3000B’sI3aHHS Y 3BUYalHIA omepalii MK y4YaCHUKaMU PUHKY Ha Jary
OIL[IHKHU.

OuiHka crhpaBeIMBOi BapTOCTI MPHUITYCKAE, 10 aKTUB a00 3000B’sI3aHHS
OOMIHIOETHCSI MK YYaCHHUKAMU PUHKY Yy 3BHYaiHII onepaliii npogaxy akTUBY abo
nepenayi 3000B’sI3aHHS HA JaTy OI[IHKH 32 IOTOYHUX PUHKOBHUX YMOB.

Ominka cnpaBeTMBOI BapTOCTI MPHITYCKA€E, MIO OMEpallisi MpOAaxy aKTHBY
a0o mepenayi 3000B’s13aHHS BIIOYBa€ThCs a00

a) Ha OCHOBHOMY PHHKY JJIsl IbOTO aKTUBY a00 3000B’s13aHHs; a00

0)3a BiJICYTHOCTI OCHOBHOI'O PHMHKY - Ha HAWUCHPHUATIUBIIIOMY PHUHKY IS
IILOTO aKTUBY a00 3000B’ I3aHHSI.

CrnpaBeqimBa BapTicTh - 1€ I[iHa, sika Oyna 6 oTpuMaHa 3a MPOAAXK AKTUBY
abo cravyeHa 3a mepeaady 3000B’si3aHHS Y 3BUYAMHIN omepallii Ha OCHOBHOMY
(a00 HaWCHPUATIMBINIOMY) PUHKY Ha JIaTy OLIHKHK 32 MOTOYHUX PUHKOBUX YMOB
(toOTo BHIXimHA IIiHA), HE3aJEXKHO BIA TOTO, YHM CIIOCTEPITAETHCA Taka IliHA
0e3rmocepeIHbO, UM OI[IHEHA 32 JOTIOMOTOI0 1HIIIOTO METOY OLIIHFOBAHHS.

OriHka crpaBeJIMBOI BapTOCTI nependayae, mo ¢iHaHcoBe abo HediHAHCOBE
3000B’s3aHHS a00 BJIACHUW I1HCTPYMEHT KamiTaly cy0’€KTa TOCIOJapIOBaHHS
(HampuKJIaJ, YaCTKW y4acTi y BIACHOMY KarliTaji, BUITYIIEHI K KOMIIEHCAIIIS TIPH
00’erHaHHI O13HECY) MepenacThCcsl YYaCHUKOBI PUHKY Ha Jary omiHkd. Ilepemada
3000B’s3aHHS 200 BJIACHOTO 1HCTPYMEHTY KaImiTany cy0’€KTa TOCIOJaprOBaHHS
nepeadavae Take:

a) 3000B’sI3aHHS JTUIIATUMETHCS HETOTAIIeHUM 1 CTOPOHA-yYaCHUK PUHKY,
AKii Oyne 37iHCHEHO Tmiepeaady, NMOBHHHA OyJe BUKOHATH 1€ 3000B’sI3aHHS.
3000B’s13aHHA HEe Oyne ToramieHe 3 KOHTPAareHToM a0o 1HIIMM YUHOM Ha JaTy
OIlIHKH.

0) BIAacHUN THCTPYMEHT KamiTally cy0’€KTa roCTiOJlapiOBaHHS JTUIIATHMETHCS
HETIOTaIllcHUM, 1 CTOPOHA, SKIH BiH MepelaeThbes, - YYaCHUK PHHKY - mepedepe Ha
cebe mpaBa Ta OOOB’SA3KM, TOB’s3aHI 3 IHCTpyMEHTOM. [HCTpymMeHT He Oyze
CKacoBaHMI a00 1HIIIMM YUHOM ITOTAIlICHUH Ha J1aTy OLIIHKH.

Merta 3acTOCYBaHHS METONY OIlIHKM BAapTOCTI - BU3HAYUTH IIiHY, 32 SKOIO
BimOynacst 6 3BMYaiitHa omeparlisi mMpoJaKy aKTUBY 4d Tiepenadi 3000B’sI3aHHS MiXK
YY9aCHHKaMU PUHKY Ha JIaTy OIIHKH 32 MMOTOYHUX PUHKOBHUX YMOB.

[CHYIOTh TpHM MIMPOKO 3aCTOCOBYBaHI METOAM OIIHKH BapTOCTI, TaKl fK
PUHKOBHH MIAX1, BATPATHUM MIAX1T T TOXITHAM MIAXII.

3 METOW TMiJIBUIICHHS 3ICTAaBHOCTI OIIIHOK CIPaBEIJIMBOI BapTOCTI Ta
MoB’si3aHOr0 3 HUMH PO3KpUTTS 1HMopmanii MC®D3 Ne 13 gnus Takux el
BCTAHOBIIIOE 1€PAPXII0 CHPABEAJIUBOI BapTOCTi, y SKIM mependayeHo TpU PiBHA
BXIJTHMX JTaHUX JIJI1 METOJIB OI[IHKH BAapTOCTI, 1110 BUKOPUCTOBYIOTHCS JJISI OL[IHKH
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CIIpaBeJIMBOI BapTOCTl. lepapXis crnpaBenIuBOi BapTOCTI BCTAHOBIIOE HAWBUIIUN
NpIOPUTET ISl LIH KOTUPYBaHHS (HECKOPUIOBAHMX) Ha AKTUBHUX PHUHKAaX Ha
1ICHTUYH1 akTUBU ab0 3000B’si3aHHA (BXiIHI JaHi l-ro piBHA) Ta HAMHMOKYUN
MPIOPUTET ISl 3aKPUTUX BXITHUX JaHUX (BX1IHI AaHi 3-TO piBHSA).

Bxinni nani 1-ro piBHA - 1€ I[IHU KOTUPYBaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKaX Ha 1IEHTUYHI aKTHUBU ab0 3000B’s3aHHS, JO SKUX CYO’€KT
rOCIIOfaprOBaHHs MOXE MaTH JOCTYyN Ha jJaTy OIliHKH. l[iHa koTupyBaHHS Ha
AKTUBHOMY DPHMHKY € HaWHAJIMHIIIMM CBIJYEHHSM CIpPaBEAJIMBOI BapTOCTI 1 3a
HasIBHOCTI Ma€ OyTHM BUKOpHCTaHa 0€3 KOpPUTYBaHHS IJisi OLIHKH CIPaBEIMBOT
BapTOCTI, OKPIM CUTYallli, BA3BHaUCHUX y Tlaparpadi 79.

BxinHi nani 2-ro piBHS - 11e BX1JIH1 1aH1 (OKPIM I[IH KOTUPYBAaHHS, BITHECEHUX
10 1-ro piBHA), sIKI MOKHA CIIOCTEPIraTH AJisl aKTUBY YM 3000B’si3aHHS, MPSAMO a0o
ornocepeIkoBaHo. K0 akTUB ab0 3000B’° 13aHHS Ma€ BU3HAUYCHHUMN (KOHTPAKTHUH)
CTpPOK, TO BXIZHI JIaH1 2-TO PIBHA NOBUHHI OyTH BIAKPUTUMU MPOTIATOM MPAKTUYHO
BCHOTO CTPOKY IILOTO aKTHBY 4M 3000B’si3aHHs. /[0 BXITHUX AaHUX 2-TO PiBHS
HAJIC)KATh:

a) [IHU KOTUPYBaHHSA Ha TOMIOHI aKTUBH YW 3000B’sS3aHHS HAa AKTHBHUX
pUHKAX;

0) iHM KOTUPYBaHHS Ha 1ICHTUYHI 200 MOJ10HI aKTUBU YW 3000B’sI3aHHS Ha
pPUHKaX, K1 HC € aKTUBHHMH;

B) BX1/IH1 JJaH1, OKPIiM IIiH KOTUPYBaHHS, SIK1 MOYKHA CIIOCTEPIraTH JJIsl aKTUBY
41 30008’ A3aHHS, HATTPUKIA:

- CTaBKH BIJICOTKA Ta KPHUBI1 JIOX1HOCTI, 11O CIIOCTEPIralOThCs HA 3BUYAMHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMTyCTUMAa 3MIHHICTb;

- KPeIMTHI CIIPE/IH.

') BX1AHI JaH1, MiATBEPKEH1 PUHKOM.

Bxinni mani 3-ro piBHSA - IIe BXIiJIHI JaHi JJIS aKTUBY YU 3000B’sS3aHHS, SIKHX
HE Ma€ y BUAKPUTOMY JOCTYMi. 3aKpUTI BXIJAHI J1aHi CJiJi BUKOPUCTOBYBATH IS
OIIIHKM CTPaBEUTMBOI BapTOCTI, SKIIO BIAMOBIAHUX BIIKPUTHX JAHUX HE Mae, 110
nependavaeTbCsl B CHUTYyallisIX, KOJNW MiSUIBHICT PHUHKY IS aKTUBY abo
3000B’s13aHHS HA JIaTy OIIHKM He3Ha4YHa, a00 1i B3araji He Mae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TTOCI1I0OBHO.

VYpaBniHCBKMA TIEPCOHAN 3IMCHIOE BHUKJIIOYHO OIIIHKK CIPaBEIIMBOT
BapTOCTI aKTHBIB Ta 3000B’s3aHb, siki BuMararoTbcss MCBO Ne 13, Ha kiHens
KOXKHOTO 3BITHOT'O TIEPIiOJTY.

HasBHicTh JOpeYHMX BXITHUX JaHUX Ta IXHSA BITHOCHA CYO’ €KTHBHICTH MOXKE
BIUIMHYTH Ha BHOIp BIAMOBIIHUX METOJIB OIlIHKKM BapTOCTi. Tak, BUXOIIYN 3
0COOMBOCTEN THCTPYMEHTIB KaliTary, sIKi 3HaXOIATHCS y CKiIajli akTuBiB DOHIY,
M dYac BU3HAYCHHA 1X CHPABEIJIUBOI BApTOCTI B OCHOBHOMY OYyIyTh
BUKOPUCTOBYBATHUCS BXIHI JaHi 3-TO PiBHA i€papxii.
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3.4. Ouyinku ghinancosux axmugis

®oHj Bu3Hae (piHAHCOBHUI akTUB abo0 (piHaHCOBE 3000B’sA3aHHS Yy 3BITI MPO
(iHaHCOBMH CTaH TOAl 1 JHIIE TOAl, KOJH CYO’ €KT TOCHOJApPIOBAHHS CTa€e
CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHB MO0 IbOIO IHCTPYMEHTA.

Bianosigno g0 nm. 3 MC®3 Ne 9 BuszHaHHS Ta, y BIINOBIAHUX BUMAJKaX,
MPUNUHEHHS BUSHAHHS 3BUYAaHOTO NpuAOaHHs abo mpojaxy (piHaHCOBUX aKTHBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepaliii abo 00Ky 3a JaToro
po3paxyHkiB. @oH1 0OpaB METO]] BU3HAHHS 32 JIATOIO OMepaIlii.

ChopaBemyiiBa BapTICTh  IHBECTHIIIM, 1[0 AaKTUBHO OOEpPTAIOThCA HA
OpraHizoBaHux ()IHAHCOBUX pHUHKAX, PO3PAXOBYEThCS HA OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTSA TOPriB Ha 3BITHY jAary. B iHmmx
BUIAJKaX OLIHKAa CIpaBeJIMBOT BapTOCTI IPYHTYETHCA HA CYIKEHHSIX II0J0
nependavyyBaHUX MalOYTHIX TPOIIOBUX MOTOKIB, ICHYIOYOI €KOHOMIYHOI CUTYallii,
PU3UKIB, BJIACTUBUX PI3HUM (DIHAHCOBHM IHCTpyMEHTaM, Ta IHIIUX (PaKTOpiB 3
BpaxyBaHHSIM BUMOT MC®3 Ne 13 «O1riHka cripaBeyIMBOT BAPTOCTI».

3.4.1. dinancosi akmusu

Bignogiguo 10 1.4 MC®3 Ne 9 ®donp knacudikye GpiHaHCOBI aKTHBH SIK TaKi,
IO OIIHIOITHCA y TMOAANBIIOMY ab0 3a aMOPTU30BaHOK COOIBapTicTIO, abo 3a
CIIpaBe/IJTUBOIO BAPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mojielti 613Hecy cy0’€eKTa rocrofaproBaHHs I yIpaBiIiHHSA (pIHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX I'POLIOBUX IMOTOKIB (JIHAHCOBOTO aKTUBY.

@diHaHCOBHI aKTHB OIIHIOITh 32 aMOPTHU30BaHOK COOIBAPTICTIO, SIKIIO
BUKOHYIOTHCS OOU/IB1 TaKi YMOBH:

a) aKTUB YTPUMYIOTh B MOJIeJl Oi3HECYy, MeTa SKOi - YTPUMYBaHHS aKTHBIB
311 30MpaHHs KOHTPAKTHUX T'POIIOBHUX IMOTOKIB;

0) KOHTpAaKTHI YMOBHM (DiHAHCOBOTO aKTHUBY IependayaroTh y TIE€BHI JIaTH
HAJXO/PKEHHS TPOIIOBUX IMOTOKIB, SIKI € JIMIIE TMOTAIIEHHSIM OCHOBHOI CyMHU Ta
CIUIATOIO BIJICOTKIB Ha HETOTAllIEHY OCHOBHY CYMY.

B ycix iHmux Bumankax ()iHAHCOBHI aKTHB OIIHIOIOTH 3a CIPAaBEIIMBOIO
BapTICTIO 3 BIIOOpaKEHHSM pPE3yNbTaTy MEPEOLIHKH Yy CKIahi MmpuOyTKy abo
30UTKY.

[HCTpyMeHTH Kamitany - 1€ Oynb-fiKi KOHTPaKTH, $Ki 3aCBITYYIOTh
3aJIMIITKOBY YaCTKY B aKTUBAxX Cy0’€KTa TOCIOapIOBaHHS ITICIIA BUPaXyBaHHS BCIX
10ro 3000B’s13aHb.

Jlo IHCTpYMEHTIB KamiTary BiTHOCATHCS aKIlii Ta mai (4acTK1) TOCIOAapChKUX
TOBapUCTB.

[HCTpyMEHTH KamiTamy BU3HAIOTHCS y 3BiTI Mpo (iHAHCOBHMMA CTaH TOMAI 1
mumie Toxi, komu DOHA CTa€ CTOPOHOKO KOHTPAKTHHUX TMOJIOKEHBb IMOJO0 IHX
THCTPYMEHTIB.

IlepricHa oninka ()iHAHCOBUX AKTUBIB 3J1MCHIOETHCS 3a IX CIPaBEIJIMBOIO
BapTICTIO, SIKa 3a3BUYail JOPIBHIOE I[IHI omepalii, y XoJi Kol OyB OTpUMaHHI
aktuB. IIpoTe, SAKIO ICHYIOTH CBIIUEHHS, IO IiHA omepailii (mpuadaHHSA) HE
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BI/IMOBIIa€ CHpaBEIUBIN BapTOCTI MpUAO0aHUX (PIHAHCOBUX AaKTUBIB, PIZHUIA
BU3HAETHCS SIK MPUOYTOK (30UTOK) MPHU NEPBICHOMY BU3HAHHI.

Butpatu Ha npuabaHHs (iHAHCOBUX AaKTHUBIB BHU3HAIOTHCS BHUTpaTaMU
nepiojly 1 He BKIJIIOYAIOTHCS /10 MEPBICHOI CHPaBEIIMBOI BapTOCTI (PIHAHCOBOTO
aKTHBY.

[lomanpma oliHKa THCTPYMEHTIB KamiTany 3A1MCHIOETHCSA 3a CIPaBEIIUBOIO
BapTICTIO HA JaTy OL[IHKH.

CnopaBemyBa  BapTiCTh  (IHAHCOBUX AaKTUBIB, 110 OOEpTalOThCS Ha
OpraHi30BaHUX PHUHKaX, OL[IHIOETHCA 32 MIHIMAJIbHUM CEpEJl OpPraHi3aTopiB TOPIiB
oQiIiIfHUM OIpKOBUM KYpCOM, 1110 CKJIAaBCA Ha JaTy OLIHKHU (1-i1 piBeHb iepapxii).

CrpaBennuBa BapTiCTh (DIHAHCOBUX aKTHBIB, IOJO SKOTO HE BCTAHOBJICHHMA
OIpKOBUM KypcC, OIIIHIOETbCA 3a MIHIMQJIbHOIO CEpell OpraHi3aTopiB TOPTiB
Kpaliol IIHOK0 KYyMiBJl TAaKOTrO AakTUBY Ha JaTy OIIHKKM abo 3a BapTiCTIo,
BCTAHOBJICHOIO HE3aJIC)KHUM OI[IHIOBaYeM, SIKIO AKTYaJIbHICTh TAaKOi OIIHKH He
ripma 3a 30 kanennapHux aHiB (1-i piBeHb iepapxii).

CnpaBemyiBa BapTicTh (IHAHCOBOTO AaKTHUBY, BHU3HAueHa 3a |-M pIBHEM
lepapxii, Hajgaldl HA3MBAEThCS «PUHKOBA BapTicTh». CrpaBenauBa BapTICTh
(1HAaHCOBOTO aKTUBY, IO MepedyBaloTh y OIPKOBUX CIHMCKax OpraHizaTopiB
TOPTIBJII Ta BapTICTh SIKUX HA JATy OI[IHKM HE MOXKe OYTH BHU3HAYECHA SIK PUHKOBA,
ajyie pUHKOBAa BapTICTh BU3HAYECHA Ha JIaTy, 110 MEPEAY€E ATl OL[IHKK HE OUIbIIe HIXK
Ha 365 qHIB, TOPIBHIOE OCTaHHINA PUHKOBIN BapTOCTI (2-#1 piBeHB iepapxii).

Ominka (iHAHCOBOTO AaKTHUBY, IO HE BKJIIOUYEHI /O OIPKOBUX CITHMCKIB
OpraHizaTopiB TOPTiBiIi, a00 y BUITAJIKy BiJICYTHOCTI PMHKOBOI BAPTOCTI 32 OCTaHHI
365 nuiB (3-if piBeHb lepapxii), 3AIHCHIOETHCA BIAMOBITHO 10 I[IHU BHKYITY,
BCTAHOBJICHOT pIIIEHHAM 3arajbHUX 300piB  aKIIOHEepIB/y4aCHUKIB TaKOIO
€MITeHTY/TOBapUCTRA.

®onx posmiHtoe ¢iHaHCOBI akTUBM (oOiramii, Tomio), Ha bamaHci
iAIpUEMCTBA K (PiHAHCOBHMM aKTHB, IO YTPUMYETHCS IS peaizallii, Ta sSKAM
TUTAHYETHCS peai3yBaTh MPOTATOM KaJeHAApHOTro poKy. Tomy 3ajisi BU3HAUCHHS
CIIpaBeIJTMBOI BapTOCTI TUX (PIHAHCOBHX aKTHBI, OO0 SIKUX BiICYTHA 1HMOpMAIIis
PO PUHKOBI I[IHU 13 30BHIINIHIX JKEpE, BUKOPUCTOBYIOTHCS METOJHMKHU OIIHKH,
mo 0a3yloThCsl Ha JAHUX PO OCTAaHHI YTrOJH, 3MIMCHEHI MK HEIMOB’ S3aHUMU
CTOpOHaMH, Ta aHami3 ¢iHaHCOBOI iHQopMalii Mpo 00’€KTH IHBECTyBaHHS,
AHAMITUYHI TPOLEAYpU TO OINHII Oe3MepepBHOCTI MiSUTBHOCTI KOHTPAreHTIB-
Cy0'eKTIB  TOCMOAApIOBaHHSA, 3pOO0JIEHI yNPaBIiHCHKUM  TEPCOHATIOM  IHUX
MIANPUEMCTB, TIOPIBHSHHS BapTOCTI aKTUBIB IUX MIANPUEMCTB Ha IMOYATOK Ta
KiHEIb 3BITHOTO MEPioy.

Ili MeToauKu BHKOPUCTOBYIOTHCA JJISi OIIHKH CHPaBEIIMBOi BapTOCTI
YOpaBIHCHKUM TiepcoHanoM DoHy, SKIIO € MiJCTaBU BBa)KaTH, 10 OalaHcoBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ CIPABEIIIMBOI BAPTOCTI. BiIXMICHHS MOXYTh
OyTM 3yMOBJIEHI 3HAYHMUMHU 3MIHAaMHU Yy (IHAHCOBOMY CTaHI E€MITEHTa
KOPIOPATUBHUX TMpaB Ta/ab0 3MIHaMH KOH IOHKTYpPH PHUHKIB, Ha SIKMX €MITEHT
31MCHIOE CBOIO JISTIBHICTh, @ TAKOK 3MIHAMH y KOH IOHKTYp1 (POHAOBOTO PHUHKY.
K110 TaKuX MiJICTaB HE BUABJICHO, Ta BapTICTh aKTUBIB 00’ €KTIB IHBECTyBaHHS Ha
MOYaTOK Ta KIHEIb 3BITHOTO MEPIoAy 3MEHIUIACh He Oublie Hik Ha 10 BIICOTKIB,
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TO € MIJICTaBU BBAXXaTHU CIPABENJIMBY BapTICTh JAaHUX (PIHAHCOBUX AKTUBIB Ha
piBHI OaTaHCOBOI BAPTOCTI.

[Ipu wpomy, 3rigHo 1. 89 MCD3 Ne 13 Cy0’ekT rocnojaproBaHHS Mae
chopMyBaTH 3aKpUTI BXIJIHI JaHl, KOPUCTYIOUHUCh HaWKpallow I1H(pOpMaIELo,
HAsBHOIO 3a JaHMX OOCTaBMH, sKa MOXE BKJIIOYATH BJAcHI JaHl Ccy0’eKTa
rocrnojiaproBaHHa. Y mpoueci (OpMyBaHHS 3aKpUTHUX BXIJHUX JAHUX CYO’ €KT
roCTOJapIOBaHHS MOJKE PO3MOoYaTh 31 CBOIX BJIAaCHUX JAHUX, alie BIH Mae
CKOpHMI'YBAaTH JaHl, SIKIO JOCTyIHA y PO3YMHHX MeXax 1H(opmallis CBIIYUTH PO
T€, W10 IHIIl YYaCHUKA PUHKY BHUKOpHUCTaIM O 1HImII JaHi abo 00 eKT
rOCIO/IapIOBaHHS Ma€ II0Ch OCOOJIMBE, YOr0 HE MA€ Yy IHIIUX YYAaCHUKIB PUHKY
(HampuKiIaa, MpUTaMaHHY CyO’€KTOBI rocmojaproBaHHs cuHeprito). Cy0’€eKToBi
roClo/IapIOBaHHA HE MOTPIOHO AOKJIAJaTH BHUYEPHHUX 3YCHIIb, 1100 OTpUMATH
1HOpMalIiI0 MPo NPUITYIIEHHS YYaCHUKIB pUHKY. [IpoTe, cy0’eKT rocnoiaproBaHHs
Ma€ B3STH J0 YBard BCIO 1H(OpMAILIIO MPO MPUIYIIEHHS YYaCHHUKIB PUHKY, SIKI
MOKHa JIOCTATHBO JIETKO OTPUMATHU. 3aKpUTI BXIAHI AaHi, copMoBaHi y crociO,
ONMCAaHUN BHUIIE, BBAKAIOTHCS MPUITYIHICHHAMH YYaCHUKIB PUHKY Ta BIAMOBIAAIOTH
METI OLIIHKH CIIPaBEeIJIMBO1 BAPTOCTI.

3.4.2. Knacughikayis ¢inancosux akmusie

[Tpu nepBicHOMY BU3HaHH1 (PIHAHCOBI aKTHBHU KIACU(IKYIOThCS K (PIHAHCOBI
aKTUBH, SIKI OIIHIOIOTHCS 3a aMmopTuzoBaHowo BapTicTio (AC), cmpaBemIUBOIO
BapTICTIO, IO 3MIHIOEThC dYepe3 iHmmK cykymHud goxin (FVOCI) a6o
CIpaBeUIMBOIO0 BapPTICTIO, M0 3MIHIOEThCS dYepe3 mpuOyTok abo 36utok (FVTPL),
BIZIMOBIIHO. Yci ()iHAHCOBI aKTHUBHM CIIOYaTKY BH3HAIOTHCS 3a CIPaBEJIUBOIO
BapTICTIO TIIIOC, KO (DIHAHCOBI aKTUBU HE BIIOOpa)karOThCs 3a CIPaBEJIUBOIO
BapTICTIO 4yepe3 NMpUOyTOK ab0 30MTKH, BUTPATH HA IMPOBEJICHHS OIlepallii, 1o
BITHOCSTBHCS 110 NpuaOaHHs ¢iHaHCOBOTO akTuBy. CrpaBeniuBa BapTiCTh IpH
NEPBICHOMY BU3HAaHHI HAalKpaIlle MATBEPIKYETHCS IIIHOIO YTOJIH.

®onx kmacudikye (GiHaHCOBI aKTHUBHM SK Taki, 10 HaJal OIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, CIPABEIJIMBOIO BAPTICTIO Uepe3 1HIIUN CYKYITHUI
noxig ado CcrpaBeIMBOIO BapTICTIO Yepe3 MpUOYTOK a0o 30UTOK, HA OCHOBI 000X
TaKUX KPUTEPIiB:

a) Oi3Hec-Mojeni cy0’e€KTa TOCIOJaprOBaHHsS 3 YHpaBliHHS (DIHAHCOBUMU
aKTHBaMH;

0) YCTaHOBIICHHMMH JIOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBUX TOTOKIB 3a
(iHAHCOBUM aKTHBOM.

biznec-monens BigoOpaxkae croci0, y sikuii DoHA  yOpaBisge€ aKTUBAMH 3
METOI0 OTPUMaHHS TPOIIOBHX TOTOKIB: 4 € MeToro DoHmy (i) BUKIIOYHO
OTpUMaHHS Tiepen0adyeHuX JOTOBOPOM TPOIIOBHUX TMOTOKIB BiJl AaKTHBIB
(«<yTprMaHHS aKTHBIB JJIi OTPUMAaHHs Iepea0adeHuX JOTOBOPOM T'POIIOBHX
MOTOKIB»), a00 (i1) OTpUMaHHA mNepeadayeHuX JOrOBOPOM TPOIIOBUX MOTOKIB 1
IPOLIOBUX MOTOKIB, SIKI BUHUKAIOTh y PE3yJbTaTl MPOJIaKy aKTUBIB («yTpUMAaHHS
aKTUBIB JUJI1 OTPUMAHHS IMepea0ayeHuX JOrOBOPOM TPOIIOBUX TMOTOKIB 1
MPOJIAXKY»), a00 SKIIO HE 3aCTOCOBYETHCA HI MYHKT (1), HI MyHKT (ii), (iHAHCOBI
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AKTUBM BIJHOCSTBHCSA Yy KaTEropilo <«IHMMX» OI3HEC-MOJENE Ta OLIHIOITHCA 32
CIPABEAJIMBOIO BAPTICTIO Yepe3 NPUOYTOK YU 30UTOK.

BbizHec-mMoens BUBHAYAETHCS JJIsl TPYIH aKTUBIB HA OCHOBI1 BCiX BIAMOBIIHUX
JIOKa3iB MisUIbHOCTI, Ky DOoHA Mae Hamip 3IIMCHUTH JJIs1 JTOCATHEHHS WL,
BCTaHOBIICHOT JJIsI TPYIM aKTHBY, HasABHHUX Ha NaTy oiiHku. Dakropu, siki DoHA
BpaxoBy€ MpHU BU3HAUYECHHI Oi3HEC-MOJeNl, BKIIOYAIOTh METY 1 CKJIaJ] aKTUBIB,
MUHYJIMA JOCBI OTPUMAaHHS TPOIIOBUX IOTOKIB MO BIANOBIAHUX AaKTUBAX,
MIJXO/IA 10 OIIHKHK Ta YNPaBIIHHS PU3MKAMU, METOJU OIIHKH JOXOJHOCTI aKTUBIB
Ta CXEMY BUILJIAT KEPiBHUKAM.

[Ipu ouiHui cnpaBeaInMBOi BapTOCTI (IHAHCOBUX AaKTHUBIB YINPaBIIHCHKUHN
NepPCOHAJ 3aCTOCOBYE METOJIM OI[IHKM BapTOCTI, sIKI BIATOBIAal0OTh OOCTaBHUHAM Ta
Ui KX € JIOCTaTHBO JaHWX, 100 OIIIHUTH CHpaBeAJIMBY BapTICTh,
MaKCHMI3yl0YH BHUKOPUCTAHHS JOPEYHHMX BIAKPUTHUX JAHUX Ta MIHIMI3YIOUH
BUKOPHUCTaHHS 3aKPUTUX BXITHUX JaHHX.

Tomy asist OIiHKM cTIpaBeAIMBOI BapTOCTI (piHAHCOBOTO akTHBY DOHI BUBYAE
3MiHH €KOHOMIYHOTO cepeaoBUIa B YKpaiHi 3 MOMEHTY NMpHUAOAHHS aKTHBY IO
TENEepillHii Yac, aHali3ye HaJIdHICTh KOMIIAHIi-eMITeHTa BUKOPUCTOBYIOUM JJIs
I[bOI'0 JOCTYIIHI JiKepesa, Hampukiaa, cuctema YouControl — onmaiin - cepsic
NepeBipKH KOMIIaHIH, IHIIMX BIJKPUTHX JDKEpEN, a TaKoX NpUAMAaEe 0 yBaru
XapaKTepUCTUKH aKTHUBY MIAMPUEMCTBA-EMITEHTa, TOOTO Horo (i3uyHUN cTaH
(HEYIIKOKEHICTh 00'€KTa, IIUTICHICTh HE TTOPYIIIEHA) Ta MICIIe PO3TaIllyBaHHS, IS
¢diHaHCYBaHHS KOTPOTO OyJIM €MITOBaHI IIHHI MAIMepHu.

3MiHU B OmiHIlI akTUBIB POH BIIHOCUTH Ha PaXyHOK MPUOYTKY a00 30UTKY Y
BIJIMTOBIIHOMY TEPIO/1.

3.4.3. Ilpununenns euznanus Qinanco8o20 akmuey

®donja nepenae GiHAHCOBUM aKTHUB TO/II 1 WIS TOJ1, KOJIH BiH:

a) mepeiae KOHTPAKTHI MpaBa Ha OJIepKaHHS TPOIIOBHX MOTOKIB (piHAHCOBOTO
aKTUBY;

0)30epirae  KOHTpPakTHI TIpaBa Ha OTPUMAHHS TPOIIOBHX TIOTOKIB
¢diHaHCOBOTO aKTHBY, ane Oepe Ha ceOe KOHTpaKTHE 3000B’SI3aHHS CIUIATUTH
IPOIIOBI TIOTOKH OJHOMY ab0 KUIBKOM OJiepKyBauaM 3a yrofOr0, sika BIANOBima€e
yMOBaM, HaBEJICHUM HUXKYE.

Sxmo @onx 30epirac KOHTPAKTHI MpaBa Ha OJIEPKAHHS TPOIIOBUX TMOTOKIB
BiJl (hiHAHCOBOTO aKTHUBY («IEpPBICHUI aKTUB»), ane Oepe Ha cebe KOHTPAKTHE
3000B’sI3aHHS CIUIATUTH I1i TPOIIOBI MOTOKH OJAHOMY a00 KUTBKOM CyO’€KTaM
roCrofaproBaHHs («KIHIIEBUM OfepKyBadam»), To DOHI pO3IIsIa€ ONEpaIliio sK
nepenady (piHAHCOBOTO aKTUBY TOJI 1 JIMIIE TOJI, KOJH BHKOHYIOTHCS BCi 3
HaBEJICHUX J1aJll YMOB:

a) cy0’€KT TOCTIOIapIOBAaHHS HE Ma€ 3000B’I3aHHS CIUIATUTH CYMH KIiHIICBUM
oJiep>KyBauaM, JIOKM BiH HE OTpPUMAa€ €KBIBAJEHTHI CyMH Bl MEPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcu cy0’e€kTa TOCHOJApIOBaHHS 13 TIPaBOM MOBHOTO
BI/IIIKOJIYBaHHSI TO3WYEHOT CYMH IUIIOC HApaxoBaHI BIJCOTKH 3a PUHKOBHUMU
CTaBKaMH HE MOPYIIYIOTh ITi€T YMOBH;
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0) yMOBM  KOHTpakTy TMpo  nepenadyy  3a00pOHAIOTH  CyO’€KTOBI
roCroAapioBaHHs MpojaaBaTH a00 HAJaBaTU Yy 3acTaBy IEPBICHUM aKTHUB, OKPIM
HaJlaHHS KIHIIEBUM OJIEp)KyBaduaMm sK 3a0e3nedyeHHsT 3000B’s3aHHS CIUIATUTH
IPOLIOBI MTOTOKU;

B) cy0’€KT rocmojaploBaHHs Mae€ 3000B’si3aHHA Nepeaatu Oyab-siKi
I'POIIOBI MOTOKH, Kl BIH OTPUMY€E BiJ] IMEH1 KIHIEBUX OAEpP>KyBauiB, 0€3 CyTTEBO1
3arpuMku. KpiM TOro, cy0’eKT rocrnomaproBaHHS HE Mae€ MpaBa MOBTOPHO
IHBECTYBATHU TaKi I'POILIOBI MOTOKH, 32 BUHSATKOM 1HBECTULIINA Yy TPOIIOB1 KOIITH a0
€KBIBaJIEHTH TPOIIOBUX KOWTIB (K Bu3HaueHO B MCBO Ne 7 «3Bitu mpo pyx
IPOIIOBUX KOWLITIB») MPOTATOM KOPOTKOTO TEpioAy pO3paxyHKIB Bl JaTu
OTpUMAaHHS  KOWITIB JI0O JaTH HEOOXiJHOro TepepaxyBaHHS  KIHIIEBUM
oJIep>KyBauaM, IPUYOMY BiJICOTOK, 3apOOJICHHI 3a TaKUMU IHBECTHUIIISIMU, TaKOXK
NEPEePaxOBYETHCS KIHIEBUM O/IEpKyBadyaM.

3.4.4. Dinancosi 30008 ’s3aHHS

®onp knacudikye Bci piHAHCOBI 3000B’sA3aHHS SK TaKi, M0 Y MOJAIBIIOMY
OLIIHIOIOTBCST 332 aMOPTHU30BaHOIO COOIBapTICTIO, KOPHUCTYIOUUCHh METOAOM
e(eKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) (iHaHCOB1 3000B’sI3aHHS 3a CHPABEIJIMBOIO BapTICTIO 3 BiOOPaKEHHIM
pe3ybTaTy NepeoliHKu y MpuOyTKy a0o0 30uTKy. Taki 3000B’s13aHHsI, B TOMY YHCITi
noxinHi (IHAHCOBI I1HCTPYMEHTH, SKi € 3000B’SI3aHHAMHU, Y TOAAIBIIOMY
OIIIHIOIOTHCS 32 CIIPABEJIMBOIO BapTICTIO;

0) (dinaHcoBi 3000B’s3aHHS, 110 BUHUKAIOTh, KOJH Teperaada (piHaHCOBOTO
aKTUBY HE BIANOBIAa€ KpPUTEPIsIM JUIsl TNPUIIMHEHHS BHU3HAHHA abo0 KOJIH
3aCTOCOBYETBHCSI MIAX1T MOJAJBIIOT yUacTi;

B) KOHTpaKTH (h)iHAHCOBOI rapaHTii,

r) 3000B’s3aHHS HaQJATH IO3MKY 3a BIJCOTKOBOIO CTaBKOIO, HIDKUOK HIK
PUHKOBA.

®donx Bu3Havae (iHaHCOBE 3000B’S3aHHS 3a CIIPABEIJIMBOIO BapTICTIO 3
BIIOOpXKEHHSAM pe3yJbTaTy IMEPEoIliHKH y TpUOYTKy abo 30UTKY, KOJIU TIpH
MEPBICHOMY BH3HAHHI HECKACOBHO MPU3HAYHUTH (DIHAHCOBE 3000B’A3aHHS SK TaKe,
0 OIHIOETHCS 3a CHPABEMJIMBOIO BAPTICTIO 3 BiIOOpaKEHHAM pE3yJbTaTy
MEePEOIIHKYN y TPUOYTKY ab0 30MTKY, a00 SKIO pe3yIbTaTOM TaKOTO MPU3HAYCHHS
€ nopeuHimia iHpopMaIrisi, OCKUIBKH a0o:

a) BOHO yCYBa€ YM 3HAYHO 3MEHIIIY€ HEY3TO/KCHICTh OI[IHKA YW BU3HAHHS,
10 B 1HIIIOMY BHUTAJKy BUHHUKAE BHACIIOK OIIHIOBAHHS aKTHUBIB a00 3000B’s3aHb
91 BU3HAHHA MPUOYTKIB a00 30MTKIB 32 HUMU Ha Pi3HUX OCHOBAX; a00

0) ynpaBiiHHSA Tpynoro (iHaAHCOBUX 3000B’s13aHb a00 (PiHAHCOBUX aKTHBIB Ta
¢biHaHCOBUX 3000B’s3aHb Ta OIiHKA iX ITOKa3HWKIB 3JIHCHIOETHCS HAa OCHOBI
CIIpaBeNIMBOI BApPTOCTI, BIAMOBIIHO J0 33JJOKyMEHTOBAHOI CTpaTerii ympaBiliHHS
pu3nKamMu a0o0 IHBECTULIMHOIO CcTpaTeri€ro, 1 iH(opMmallis mpo Taky TCpymy
HAJa€TbCs JUIsl BHYTPINIHBOIO BHUKOPUCTAHHA HA Il OCHOBI BHUILOMY
YIOPaBIIHCHKOMY MEPCOHAIIOBI.
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@oHJ NpuHHAB  pIIIEHHSA OLIHIOBAaTH  (iHAHCOBI 3000B’si3aHHA 32
CIpPaBEJIMBOIO BapTICTIO, OKpIM THUX, SKI TIOBUHHI OOJIKOBYBaTucsi 3a
aMOPTU30BAHOIO BapTICTIO.

®oHn Bwiydae (QiHaHCOBE 3000B’si3aHHS (200 YacTUHY (PIHAHCOBOTO
3000B’s13aHHA) 31 CBOTIO 3BITY MpO (PIHAHCOBUM CTaH TOAI 1 JIMIIE TOJI, KOJIU HOTO
MoramakpTb, TOOTO KOJIM 3000B’s3aHHS, BU3HAYEHE Yy KOHTPAKTi, BHUKOHAHO,
aHyJbOBaHO ab0 CTPOK MOro Jii 3aKIHYY€ETHCS.

3.4.5. Cyoorcenns uio00 ouiKyeanux mepminie ympumanui Qinancosux akmugie

VYpaBiiHChKHIA MEpCOHAN 3aCTOCOBYE MpoQeciiiHe CYIKEeHHS 1100 TEPMIiHIB
yTpuMaHHa (iHaHcoBux akTuBiB. [IpodeciiiHe cy/keHHS 3a UM NUTAHHIM
IPYHTYEThCSI Ha OLIHII PHU3UKIB (PIHAHCOBOTO AaKTUBY, MOT0 MPUOYTKOBOCTI M
auHaMill Ta iHmuX (¢aktopax. [Ipore iICHYIOTh HEBU3HAYEHOCTI, K1 MOXYTh OyTH
NOB’sI3aH1 3 NMPU3YNHUHEHHSAM O00Iry I[IHHUX mamepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, II0 HE € MIJKOHTPOJILHUM YIPaBIIHCHKOMY IEPCOHANY 1 MOXeE
CYTT€BO BIUIMHYTH Ha OI[IHKY ()1HAHCOBUX AKTHUBIB.

3.4.6. CyooicenHs w000 3min cnpageodausoi 8apmocmi QPiHanco8UX aKkmusis

VYopaBnincekuii niepcoHan @DoHay BBaxae, MmO OOJIKOBI OIIHKA Ta
NPUNYIICHHS, SKI MalOTh CTOCYHOK JIO OIIIHKM (DIHAHCOBHMX aKTHUBIB, JIe PUHKOBI
KOTUPYBAaHHS HE JIOCTYIIHI, € KIIFOYOBUM JIPKEPEJIOM HEBU3HAYEHOCTI OI[IHOK, TOMY
IO:

- BOHM 3 BHCOKHM CTYIEHEM WMOBIPHOCTI 3a3HAalOTh 3MiH 3 IUIMHOM 4Yacy,
OCKUTbKU OI[IHKM 0a3yIOThCSl Ha MPUITYIICHHSAX YIPaBIiHCHKOTO MEPCOHAIY MO0
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, 3MIH BJIIOTHUX KYypCiB, ITOKa3HUKIB
KPEIUTOCITPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIij] Yac OI[IHKH 1HCTPYMEHTIB,
a TaKOX Crienu(pIIHUX 0COOTMBOCTEN OMepalliii;

- BIUTMB 3MIHHU B OITIHKaX Ha aKTHBH, sIK1 BITOOpakeHi B 3BITI PO (HiHAHCOBUU
CTaH, MOXe OyTH 3HAYHUM.

Sx6u ynpaBmiHChKUi iepcoHan POHTy BUKOPUCTOBYBAJIO 1HIII IPUITYIICHHS
IIOJI0 BiICOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEAUTHOTO
pPEUTHHTY KOHTpareHTa, AaTh odepTH 1 KOPUTYBaHb IIiJ] 4ac OIlIHKH aKTHBIB,
Oinmpma a0o MeHIa 3MiHAa B OIHII BapTocTi (IHAHCOBHX AaKTUBIB y pasi
BIJICYTHOCTI PMHKOBUX KOTHPYBaHb Majia O ICTOTHUHW BIUIMB Ha BIJOOpaKeHHH Y
(biHaHCOBIN 3BITHOCTI YUCTUH TPUOYTOK Ta 30MTOK.

BuxopucranHs pi3HMX MapKETUHTOBUX MPHUITYIICHb Ta/a00 METOJIB OIIHKHU
TaKO0X MOK€ MaTH 3HaYHUU BIUTMB Ha MepeadadyBaHy CIPaBEIJINBY BaPTICTh.

CnpaBeyinBy BapTiCTh AeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00pPTOBAHOCTI, a
TaKOX 1HBECTHIIIH, TOCTYTHUX TSI TIPOJIaXKy, HEMOKIMBO BU3HAYUTH JOCTOBIPHO,
OCKLTHKH HE Ma€ PUHKOBOTO KOTUPYBAHHSI ITUX aKTHBIB.

VYupasnincekuil nepconan @oHAY BBa)Kae€, 10 HABEIECHI PO3KPUTTS W00
3aCTOCYBaHHS CIPABEJIMBOIT BApTOCTI € IOCTAaTHIMHU, 1 HE BBaXKae, 110 32 MEXaMHU
(¢1HaHCOBOI 3BITHOCTI 3allMIIKIACh Oyab-sfka cyTTeBa 1H(oOpMaIlis 1070
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3aCTOCYBaHHSI CIpPaBEIJIMBOI BapTOCTI, $Ka MOXE OYTH KOPUCHOK s
KOPHUCTYBauiB (piHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBHUX OLIHOK Ta MNPHUITYLIECHb
1I0/I0 CIpaBeIMBOI BapTOCTI ()IHAHCOBUX AKTUBIB B pa3l BIICYTHOCTI BXITHUX
JaHUX LI0JI0 CHPAaBEIJIMBOI BapTOCTI MEPIIOTO piBHS, YNPABIIHCHKUN NEPCOHAT
@oHly TUIaHy€ BUKOPUCTOBYBAaTH OIIHKM Ta CYI)KEHHs, sKi 0a3yloTbCs Ha
npodeciiiHiii komneTeHiii npaniBHUKIB POHAY, TOCBIAl Ta MUHYJIUX MOAIAX, a
TaKO0X 3 BUKOPUCTAHHSIM PO3pPAaXyHKIB Ta Mojeiell BapTOCTI (PiHAHCOBUX aKTHUBIB.
3amydeHHs 30BHIIIHIX €KCHEPTHUX OLIIHOK LI0JI0 TaKUX (PIHAHCOBUX AKTHUBIB, 1€
OIliHKA, siIKa 0a3zyeThcsl Ha mpodeciiHii KOMIETEHLIi, JOCBIAl Ta pO3paxyHKax €
HEJ0CTAaTHHOIO, BUPIIIYETHCA 110 KOKHOMY BUIY (PIHAHCOBUX aKTHUBIB OKPEMO.

3.4.7. CyooicenHs w000 8us8IeHHA O3HAK 3HEYIHeHHS aKMUBI8

BinHocHo (iHAHCOBMX AaKTHBIB, SKI OI[IHIOIOTECSI 3a aMOPTHU30BAHOIO
BapTicTio, DOHA Ha HaTy BUHUKHEHHS (DIHAHCOBMX AaKTUBIB Ta HAa KOXHY 3BITHY
JaTy BU3HAYA€ PIBEHb KPEIUTHOTO PU3UKY.

@®oHJl BU3HAE pe3epB MiJl 30UTKH [JIsl OUIKYBAaHMX KpPEIUTHUX 30UTKIB 3a
(1HAaHCOBUMU aKTHUBaMHU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BapTICTIO, Y pO3Mipi
OUIKYBaHMX KPEIUTHUX 30WUTKIB 3a BECh CTPOK Jii ()IHAHCOBOTO aKTUBY (IpH
3HQYHOMY  30UIBIIIEHHI  KPEIUTHOTO  PHU3UKY/IUIL  KPEAUTHO-3HEI[IHEHUX
¢biHaHCOBUX aKTHBIB) a00 12-MiCSSYHMMHU OYIKYBAaHHUMHU KPEIUTHUMHU 30UTKaMHU (Y
pa3i HE3HAYHOT'O 3POCTaHHS KPEUTHOTO PU3UKY).

3a3BHyail OYIKY€ThCS, IO OYIKYBaHI KPEIUTHI 30MTKHU 3a BECh TEPMIH ii
MarpTh OyTH BHU3HAHI JIO TOro, SIK ()IHAHCOBUH aKTHUB CTaHE MPOCTpoueHHU. Sk
NPaBWJIO, KPEAUTHUN PU3UK 3HAYHO 3pPOCTA€ IIE€ 10 TOTO, SIK ()IHAHCOBUN aKTHB
CTaHe MPOCTPOUYCHUM abo0 Oyje MOMIYEHO iHII YHHHHUKU 3aTPUMKHU TIIATEXKIB, 10
€ cnenu@iuHUMHU IS TTO3WYaIbHUKA, (HampUKiIaa, 3AiicHeHHs Moaudikailii ado
PECTPYKTYypH3aIlii).

Kpenuthuii pusuk 3a (¢iHAHCOBUM AKTHBOM BBAXKAETHCS HU3BKHUM, SIKIIO
¢iHaHCOBUII aKTHMB Ma€ HHU3bKUH PHU3UK HACTaHHSA ACPONTY, MO3ZHMYAIBHHUK Mae
MOTYXHIN MOTEHITIa] BUKOHYBATH CBOI JOTOBIPHI 3000B’SI3aHHS IIOJI0 TPOIIOBUX
MOTOKIB Y KOPOTKOCTPOKOBIH MEPCHEKTUBI, a HECTIPUATINBI 3MIHH B €KOHOMIYHHUX
1 JIJIOBUX yMOBaxX y JOBTOCTPOKOBIA TEPCIEKTHUBI MOXYTh [3HM3UTH, ajieé HE
000B’SI3KOBO  3[aTHICTh IMO3MYAJIbHMKA BHKOHYBAaTH CBOi 3000B’S3aHHS 1010
JIOTOBIPHUX TPOIIOBUX MOTOKIB.

diHAaHCOB1 aKTHBU HE BBAXKAIOTHCS TaKMMH, IO MAOTh HU3BKHH KPEIUTHUH
PU3UK JUIIIE HA IiICTaBl TOTO, MO pU3UK Ae(PONTY 3a HUMU € HIDKYUM, HIK PU3HK
nedonty 3a HIMME (piHaHCOBUMHU akTUBamMu DPoHIY a00 HIX KPEIUTHUN PUBHK
FOPUCIHKIT, B sIKiKi DOH/T 3A1HCHIOE TISUTHHICTB.

OuikyBaHi KpenWTHI 30MTKM 3a BeChb TEPMiH il HE BHU3HAIOTHCA 3a
(1HaHCOBUM aKTHUBOM MPOCTO Ha MiJICTaBl TOTO, 110 BiH BBa)KAaBCSA 1HCTPYMEHTOM
13 HU3BKUM KpPEIUTHHUM PHU3MKOM Yy MONEPEAHHOMY 3BITHOMY IMEpiOAl, ajie He
BBAXKAETHCSA TAKUM CTAHOM Ha 3BITHY JaTy. Y Takomy BUNaAKy DoH 3’SICOBYE, 9n
Majo MiClle 3HAadyHE 3POCTAHHS KpPEIWTHOTO PHU3UKY 3 MOMEHTY MEPBICHOTO
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BU3HAHHS, a OTXKE€ YW NocTaja NoTpeda y BU3HAHHI OYIKYBAHMX KpPEIUTHUX
30UTKIB 32 BECh TEPMIH JIi.

OuikyBaH1 KpeAUTHI 30UTKH B110OpaxaroTh BlIacHI oviKyBaHHs POHIY 11010
KpEIUTHUX 30UTKIB.

Ha pary craHom Ha KiHeub 3BITHOrO poky @OOHJ MNpOBOAUTH aHaII3
ne0ITOpChKOi 3a00PrOBAHOCTI, 1HINOT Je0ITOPCHhKOI 3a00proBaHOCTI Ta IHLIUX
aKTHBIB Ha TPEJAMET HAsABHOCTI O3HAK iX 3HEI[IHEHHs. 30MTOK BiJ 3HEIIHEHHS
BU3HAETHCSI BUXOJSYM 3 BJIACHOTO MPOGECIfHOrO CYIKEHHsI YNPaBIIHCHKOTO
MepcoHaly 3a HasBHOCTI 00’ €KTUBHUX JaHUX, IO CBIAYATh MPO 3MEHIICHHS
nepen0adyyBaHUX MalOyTHIX IPOIIOBUX MOTOKIB 32 JIaHUM aKTUBOM Yy pe3yJbTarTi
OJIHI€T 00 KUTBKOX MOJ1H, 1110 BIAOYIUCS MICIsl BUBHAHHS aKTUBY.

3.5. 3menwennsa kopucHocmi He@iHaAHCOBUX AKMUBIE

Ha xoxny 3BiTHY naty DoHjJ BU3HAYa€, Y ICHYIOTh O3HAKH MOMIJTHBOTO
3MEHIIIEHHS KOPUCHOCT1 aKTUBY. SKIIIO Taki O3HAKH ICHYIOTh, a00 AKIIO0 HEOOX1THO
BUKOHATH IIOPIYHE TECTYBaHHS aKTHBY Ha 3MCHIICHHS KopucHOCTi, DoHx
3MIIACHIOE OLIIHKY CYMH OYiKYBAaHOTO BIAIIKOJIyBaHHS akTHUBY. Cyma OuUiKyBaHOTO
BIJIIKO/TYBaHHSI aKTUBY - II¢ HAWOULIbIIA 3 JABOX OI[IHOK: CIPaBEJIMBOI BAPTOCTI
MIHYC BUTpPATH Ha BUOYTTS aKTUBY a00 OJMHMIII, SIKa T€HEPYE TPOLIOBI KOIITH, Ta
fioro BaptocTi Tpu BUKOpucTaHHL. CyMy OYIKYBaHOTO  BIIIKOJYBaHHS
BU3HAYAIOTH JJI1 KOKHOTO aKTHBY, 32 BUHSTKOM BUITAJIKiB, KOJIU aKTHB HE T€HEPYE
HAJXOJ/PKEHHS TPOILIOBUX KOIITIB, 10 37€OUTBIIONO HE 3alie’KaTh Bl HAJAXOIKEHb
I'POIIOBUX KOIITIB B/l IHITUX aKTUBIB Ta TPYIl aKTUBIB. SIKII0 O6alaHCOBa BapTIiCTh
aKTUBY a00 OJIMHUIII, SIKA TEHEPY€E TPOIIOBI KOIITH, MEPEBHILYE CyMy HOIO
OYIKYBAHOT'O BIIIIKOAYBaHHS, BBAXKAIOTh, III0 KOPUCHICTh AKTUBY 3MEHIIUJIACS /10
CyMH HOTO OYIKyBaHOTO BIAIIKOAyBaHHs. [Ipu OIliHIII TemepinHboi BapTOCTi
MalOyTHIX YUCTHUX TPOIIOBUX HAAXOKEHb Bl aKTHBY, MAaHOyTHI I'POIIOBI TOTOKH
JUCKOHTYIOTh 3a CTAaBKOIO JI0 OMOJATKyBaHHs, sSKa BIIOOpa)kae€ MOTOYHY PUHKOBY
BapTICTh Tpolleid y 4daci Ta crnerudivyai A akTUBY pu3uku. [Ipw Bu3HAYeHHI
CIIpaBeJIJIMBOi BapTOCTI aKTUBY MIHYC BHUTpaTH Ha BHOYTTS OEpyTh 110 YyBaru
OCTaHHI omeparii Ha pPUHKY, 33 YMOBHU IXHBOI HasBHOCTI. Y pa3i, SKIIO
1IeHTH(IKYBAaTH TakKi orneparlii HEeMOXKJIMBO, BUKOPUCTOBYIOTh BIAMOBIAHY MOJEIb
ominku. L{i po3paxyHKku MiATBEPIKYIOTh OI[IHOYHUMHU KOEPIIi€HTaMU 200 THIIUMHU
JOCTYITHUMHU TIOKa3HUKaMH CIPaBEAJIMBOi BapTOCTI. 30WUTKH BiJ 3MEHIICHHS
KOPHUCHOCTI TOTOYHOI MisUTBHOCTI BU3HAIOTH y TPUOYTKY Ta 30UTKY. OAuHUII, KA
reHepye TPOIIOBI KOIITH, - HATMEHIIIA TpyMa aKTUBIB, Ky MOXKHA iIeHTU(]iKyBaTH
1 IKa TeHepy€e HAIXODKCHHS IPOIIOBUX KOIITIB, IMIO 3ACOUIBIIOTO HE 3a1eXaTh Bij
HAJIXO/)KeHb TPOIIOBUX KOMITIB BiJl IHIMUX aKTUBIB a0 rpymn aktuBiB. Ha KoXHY
3BITHY JaTy IPOBOJIATH OIIHKY HAsSBHOCTI O3HAK TOTO, IO PaHillle BU3HAHI 30UTKH
BiJl 3MEHIIICHHS KOPHUCHOCTI aKTWUBY OUIbIIE HE ICHYIOTh a00 3MEHIIMIUCA. 3a
HassBHOCTI TaKUX O3HAK MPOBOJSATH OLIHKY CYMH OYIKYBAaHOTO BIJIIKOJYBaHHS
akTuBy. PaHilie BU3HaH1 30MTKH Bil 3MEHIIEHHSI KOPUCHOCT1 CTOPHYIOTh TUIBKH Y
TOMY BHUIAJKY, SIKIIO Majla MICIIE€ 3MIHA B OLIIHKAaX, sIKi BUKOPUCTOBYBAaJIU Jis
BU3HAYCHHS CYMHU OUYIKYyBaHOTO BINIIKOIYyBaHHS aKTHBY, 3 MOMEHTY OCTAaHHBOTO
BU3HAHHSA 30WUTKY BiJ 3MEHIICHHS KOPHUCHOCTI. Y TaKoMy BHUMAaAKy OallaHCOBY
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BapTICTh aKTUBY 30UIBIIYIOTH 10 CYMH OYIKYBAaHOI'O BIIUIKOAYBaHHS aKTUBY. Take
30UIBIIEHHS] BAPTOCTI HE MOXE MEPEBUILYBATH OAJAHCOBOI BApTOCTI, SIKy Oyso O
BU3HAUYEHO 3a BHUpaxyBaHHSAM aMopTu3auli, SkOM y TMOomepedaHix pokKax He
BHU3HAaBaBCs 30MTOK BIJ 3MEHIIEHHS KOPUCHOCTI akTuBy. Lle cTopHyBaHHA
BU3HAIOTh Yy CKJaAl npuOyTKy Ta 30uTkiB. Ilicist cTopHyBaHHS 3HOC MiJJIsATae
KOPUTYBAaHHIO Yy MailOyTHIX mepiojlax 3 METOK pPO3MOAULY MEePeoliHeHOT
0aJlaHCOBO1 BapTOCT1 aKTUBY, 3a BUpaxXyBaHHIM HOTO JIKBIAALIIHOI BapTOCTI, Ha
CUCTEMATHYHIi OCHOBI MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pe3epsu ouiky8anux KkpeoumHux 30umkis

Jlist TecTyBaHHA BCiX 1HIIMX ()IHAHCOBMX AKTUBIB Ha MpPEIMET 3HEI[IHEHHS
®oHj 3acTocoBye 3BMYaHMM miaxiA. [Ipu 3acTocyBaHHI 3BMYAMHOTO MiIXOIY
®oHJ po3noauise pIHAHCOBI aKTUBU HAa HACTYITHI KaTeropii:

- aKTUBIB, IO SIKUM He OyJIO CyTTEBOTO 3pOCTAHHS KPEAUTHOTO PUBHKY;

- aKTUBIB, T10 SIKUM OYJIO CYyTTEBE 3pOCTAaHHS KPEAUTHOTO PU3HKY.

Jnst  piHAHCOBMX aKTHBIB, IO SKUM HE OyJlO0 CYTTEBOTO 3pPOCTAHHS
KPEIUTHOTO PHU3UKY TICHs TepBicHOro Bu3HaHHS @OHJ BU3HAE pe3epB Iif
JBAHAIITUMICAYHI OYIKYBAaHI KpPEIUTHI 30MTKH, SIKI € YaCTHMHOIO OYIKyBaHMX
KpeAUTHUX 30UTKIB 3a BECh MepioJl, TOOTO OUIKYBaHI KPEAUTHI PU3UKU, ULIO
BUHUKAIOTh Yy HACIIIOK BCIX MOXJIMBUX BHUINAIKIB AehONTYy, IO MOXKJIIHUBI
POTATOM JIBAHAAIISATH MICSIIIB ITICJISI 3BITHOT TaTH.

Jns  ¢(iHaHCOBUX aKTHWBIB, IO SKUM BIIOYJIOCS CYTTEBE 3pPOCTAHHS
KPEIUTHOTO PU3HMKY Ha 1HAWBIIyaldbHIA YU TPynoBid ocHOBI DOHJ BU3HAE pe3epB
miJ OYiKyBaHI KpEIWTHI PU3MKU HA yBECh TEPMIH, TOOTO OUIKYyBaH1 KpEIUTHI
PHU3UKH, 1[0 BUHUKAIOTh y HACHIIOK BCIX MOMJIMBUX BUIAJIKIB 1e(OATY IPOTATOM
ychOro TepMiHy Aii ¢iHaHCOBOro iHcTpymMeHTa CTaHOM Ha KOXHY 3BITHY JaTy
@doH/J OIIHIOE HASBHICTh 3HAYHOTO 30UIBIIEHHS KPEIAWTHOTO PHU3HKY TI0
¢iHaHCOBOMY aKTHBY Ha OCHOBI aHajli3y 3MIHM PU3UKY BHUHUKHECHHS IehOTY.
doH1 MpH OLIHII 3MIHU KPEIUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CyHKEHHS.

AHani3 (iHaHCOBUX aKTHUBIB MO0 3MCHIICHHS iX KOPUCHOCTI 3IIMCHIOETHCS
Ha KIHEI[b KOXXHOTO 3BiTHOro mepiomy. [lpu anamizi piHaAaHCOBMX aKTHUBIB MO0
3MEHIIICHHS iX KOpucHOCTi, POHII BpaxoBye CTATUCTHYHI JaHl MPO MPOCTPOUCHY
ne6ITOpChKY 3a00proBaHICTh 332 OCTaHHI 2 POKH, BPAaXxOBY€ MaKpPOEKOHOMIYHI
YUHHUKY, SKI MOXYTh BIUIMHYTH Ha MaWOyTHI KpeIWTHI 30WTKH, Ta BU3HAYAE
BIJICOTOK pe3epBY IiJi KpSAUTHI 30UTKH (HOKIaaHiIIe AUB. 1. 2.4.2).

3.7. Openoda ma ii idenmughikayis
JloroBopu omepairiitHoi Ta QiHAHCOBOI OpEHAM Yy POJIi K OpeHAapiB, TaK 1
openaonaBiiB, @OH/ HE YKIIaaB.

4. Hoesi ma nepeznanymi cmanoapmu ma iHmepnpemauii

®onp 3actocoBye Bci MC®3, siki HaOynu yuHHOCTI 110, ab6o 3 01.01.2023
poky. IlonpaBku Ta 3miHu 7o MC®3, 1110 He BHECEHI, HE BIUIMHYJIU Ha (PIHAHCOBY
3BITHICTB 3a 1 miBpiyust 2023 poky.
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Biactpoueni mopaTku, MOB'I3aHI 3 aKTUBAMU Ta 3000B’S3aHHSMH, 1110
BUHUKAIOTh 3a OJIHI€I0 omepaniero,- 3MiHM MCBO 12 (omyOiikoBaHi 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIy U PIYHUX MEPIOAIB, SKI MOYMHAIOTHCS 3 1 CluHA
2023 poxky abo micmsa wmiei gatu). 3miHu MCBO 12 crocyroTbest OOdIKY
BIJICTPOUYEHOT0 MOJATKy 3a TaKUMHU OIEpalisiMy, SIK OpeHJa Ta 3000B'I3aHHS 3
BUBEJICHHS aKTUBIB 3 €KCILTyaTallii).

Knacudixanis 3000B'a3aHb SIK MOTOYHUX a00 JOBrOCTPOKOBHX 3000B'A3aHb
3mian MCBO (ony0nikoBani 23 ciunst 2020 poky 1 BCTYNalOTh y CHUITY JJIs pIYHUX
nepiojiB, siki nmounHaroThes 3 01 ciunga 2022poky abo micns 1iei gatu). i 3miau
oOMexeHo1 cepu 3aCTOCYBaHHS YTOUHIOKOTH, 110 3000B'sI3aHHS KJIACU(IKYIOThCS
y KOPOTKOCTPOKOBI ab0 JOBrOCTPOKOBI 3aJIe’KHO BIJ MpaB, ICHYIOUMX Ha KIHEIh
3BITHOTO MEPIOAY.

Knacudixanis 3000B's13aHb K MOTOYHUX 200 JOBrOCTPOKOBHUX 3000B'sI3aHb —
nepeHeceHHs aatu HaOyTTa unHHOCTI — 3MiHM MCBO 1 (onyOnikoBani 15 numHs
2020 poky 1 BCTyHaroTh y CUJY JUIsl pIYHUX MEPioJiiB, Kl MOYMHAIOTHCS 3 1 CluHA
2023 poky a6o micas miei gatu). MCBO 1 mono kimacudikaiiii 3000B's13aHb SIK
NOTOYHUX a00 JOBrOCTPOKOBUX 3000B'si3aHb Oynu omyOjikoBaHi y ciuHi 2020
POKY 3 TOYaTKOBOIO JaTol0 HaOyTTa uMHHOCTI 3 1 ciuna 2022 poky. Ilpote y
3B's13Ky 3 maHjaemiero COVID-19 ngaty HaOyTTs uMHHOCTI Oyj0 mepeHeceHo Ha
ONWH PIK, MO0 HagaTh OpraHizailisiM OUIbIIE 4Yacy MJisg 3alpOBaJKEHHS 3MiH,
MOB'SI3aHUX 13 KIacu(iKalli€ro, y pe3yJbTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHsI 00JIIKOBUX OIIIHOK (OIyOsrikoBaHi 12 moToro
2021 poky Ta BCTYMarOTh CHIIY JUIsl PIYHUX MEPiOJIiB, sIKI MOYUHAOTHCA 3 1 CluHs
2023poky abo micas 1iei gatu). 3mideHuid MCBO 8 yTouHIOE, K KOMITaHii
MOBUHHI BIAPI3HATH 3MIHU B 00JIIKOBOT MOIITUKH BiJ] 00JIIKOBUX OIIIHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomenpaaiii i3 3actocyBanus MC®3 2:
PO3KpUTTS 00iKOBOi moiThKK (omyoOsikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh Y CHIIY JIJIsl PIYHUX IEPiofiB, K1 MoYMHAIOTECA 3 1 ciung 2023 poky
a6o micis 1iei matu). 3mian MCBO 1 BumararoTh Bijl opraHizalliii pO3KpHUBaTH
CyTTEBY iH(DOpMaIIito PO 00JIIKOBY MOJITHKY, @ HE OCHOBHI TOJIOKEHHS 00JI1KOBOT
noyituku. Y 3MiHeHoMy CTaHgapTi HaBEJEHO BU3HAUEHHS CYTTEBOI iH(MOpmarlii
npo oO0diKoBY momiTuky. Y 3MmiHeHoMy CTaHAapTi TakKOX YTOYHIOETHCS, IO
iHbopMartliss Tpo OOJIKOBY TOJITUKY BBaXKAETHCS CYTTEBOIO, SKIIO 03 Hel
KOpuCTyBadi (H)iHAHCOBOI 3BITHOCTI HE 3MOIJHM O 3pO3yMITH IHIIY CYTTEBY
iHbopMarlito, HaBelAeHY Y (IHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHIAPTI
HABEJICHO UTIOCTPAaTUBHI TNpuKiIaau iHpopMmamii mpo OOMIKOBY TOJITHKY, SKa,
HMOBIPHO, BBAKaTUMETHCS CYTTEBOIO i (hiHAHCOBOT 3BITHOCTI opraHizarii. Kpim
toro, 3miHeHnit MCBO 1 yTouHIO€, MO HECyTTEBY iH(MOpPMAIlil0O TIPO OOITIKOBY
MOJIITUKY PO3KpUBaTH HE MOTPiOHO. [IpoTe, SKIIO BOHA PO3KPHUBAETHCS, BOHA HE
MMOBUHHA YCKJIQTHIOBATH O3HAWOMJICHHS 3 CYTTEBOIO 1H(MOpPMAIli€0 PO 0OJIIKOBY
MOMITUKY. Y JIONMOBHEHHS [0 UbOr0 CTaHAAPTy OyJIM TaKOX MEperisHyTI
[TpakTruni pekomenaamii 13 3actocyBanHds MC®3 2, 10 sikux OyJ0 BKIIOYEHO
peKoMeHaaIli IO0A0 3aCTOCYBaHHS KOHLEMIi CYTTEBOCTI TMPU PO3KPUTTI
tH(popMalii Ipo 00JIIKOBY MOJIITHKY.
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MC®3 17 «/loroBopu crpaxyBaHHs» (onyOnikoBanuii 18 tpaBus 2017 poky
1 BCTyHa€e B CHJIy JUIsl PIUHUX MEPIOIiB, K1 mounHaoThes 3 1 ciung 2023 poky abo
micna 1iei gatn). MCO3 17 3aminioe MC®D3 4, sgxkuil 103BOJSIB KOMIAHISIM
3aCTOCOBYBATH ICHYIOUY IIPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omyb6uikoBani 25 yepBHs 2020 poky 1
BCTYNAlOTh B CUJIY JJIsl PIYHUX NEPIOAIB, siKi mounHaroTbes 3 1 ciuns 2023 poky
abo micns wieli gatv). 3MIHM BKJIIOYAOTh PO3SICHEHHS Il CIPOILEHHS
3anpoBapkeHHss MC®3 17 1 copouieHHs OKpeMHX BHUMOI CTaHIapTy Ta
nepexigHuxX monoxeHb. L1 3miHu cTocyroTbest BocbMu obsacteit MC®D3 17 1 He
nepen0avyaroTh 3MIHM OCHOBOMOJIOKHUX TPUHIUITIB CTAHIAPTY.

3minn  MCO®3 17 «llepexigHa omuig Uisi CTPaXOBUX KOMIMAaHIN, 110
3actocoBytoTh MC®3 17» (omyOnikoBani 9 rpyans 2021 1 BCTynmaroTh y CHUy
pIYHMX TEeploNiB, sIKI MoyrHarOThCA 3 1 ciuHsg 2023 poky aGo micis 1€l natu).
3mina 10 nepexigHux nojgoxeHnb MC®3 17 Hafmae cTpaxoBiM KOMMAaHIAM Ha 00K
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyb-sKi 1HII Bumoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThC DoHIOM, edekT BIUIMBY Ha (HIHAHCOBY
3BITHICTh HE OYIKY€ThCs, OCKUIbkH y DoHay Ha maty cknananHs DiHaHCOBOT
3BITHOCTI BIJICYTHI 00’ €KTH JJIsl 3aCTOCYBaHHS Y po3yminHi MC®3.

5. Pexnacudikaiii y iHaHCOBIH 3BITHOCTI Ta BUMIPABICHHS MOMUJIOK

®diHAaHCOBI IHCTPYMEHTH PEKIACU(PIKYIOTCA TUIBKH Y BHMIAAKY, SKIIO
3MIHIOEThCSL Oi13HEC-MOJIeNb I YNpaBiIiHHA IUM TopTdernemM y IiIoMY.
Pexnacudikallis TPOBOAMTHCS TMEPCIEKTHBHO 3 TIOYATKy MEPIIOTO 3BITHOTO
nepioay Ticisg 3MiHM Oi3Hec-mojeni. Pexnmacudikarii y 3BITHOCTI CTaHOM Ha

30.06.2024 p. He BimOyBaocs.
Bunpasnenus momuiiok ctanom Ha 30.06.2024 p. He nmpoBOAMIIOCS.

6. PoskpurTs iHbOpMAaIi, IO MATBEPDKYE CTATTI, MOJAaH1 V (hiHAHCOBIN 3BITHOCTI

6.1. Bupyuka 6io peanizauii
AHai3 yucTux noxoaiB @oHAy HaBeaeHUH y Tabnwuli 1a.

Tabmunga la
3a mepion 3 3a mepion 3 3minHa 3a
HasBa noxony 01.01.2024 o 01.01.2023 1o nepioJ, THC.
30.06.2024, tuc.rpu. | 30.06.2023, THc. rpH. TpH.
Yuctuil 10oXia 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOTO Tepiony PoHA HE OTPUMYBAB YUCTUX JOXOJMIB, I
BinoOpaxeHo y psaaky 2000 3Bity npo ¢iHaHCOBI pe3yabTath (3BIT OpO CYKyIMHUN
0X1] ).
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Amnani3 iHmux noxoaiB @onay HaBeneHui y Tadmauni 10.

Tabnuus 16
3a mepion 3 3a nepion 3 3MiHa 3a
Hassa noxony 01.01.2024 no 01.01.2023 no nepiof, THC.
30.06.2024, tuc.rpu. | 30.06.2023, THcC. rpH. IpH.
[HII JoXO0aM 33344,0 34093,0 (749,0)
Bceboro: 33344,0 34093,0 (749,0)

VY 3BiTHOMY niepiofi PoH oTpuMyBaB [HIII TOXOAM BiJ peanizaiii MIHHUX
nanepiB, a came ooOmiramid, Ha cymy 33344,0 Tuc. rpH. Y MHUHYyIOMY
nopiBHsIIbHOMY miepiofl PoHa oTpumaB [HINI 1OXOaM BiJ omnepauii 3 peanizaiii
[IHHUX ManepiB, a came obmiramiii, cyma cknanae 34093,0 tuc. rpa.  Omnepanist
BimoOpaxeHna y psaaky 2240 3Bity npo ¢iHaHCOBI pe3ynbTatu (3BIT MPO CYKYIMHUM
TOX1]T ).

OO6nik goxoniB Ponpg 3aiicHioe BigmosimHo g0 MC®3 Ne 15, nmartoro
nepiroro 3actocyBanHs sikoro € 01.01.2018 p. ®onja 3acTOCOBYE 1ei CTaHAAPT 10
BCIX JJOTOBOPIB 3 KJIIEHTAMH, 332 BUHSITKOM TaKUX:

a) yroJl mpo OpeHAy, sAKi HajexaTb o cdepu 3actocyBanHI MC®D3 Ne 16
«OpeHna»;

0) cTpaxoBUX KOHTPAKTIB, SIK1 HajexaTh 10 cepu 3actocyBanHss MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;

B) (IHAHCOBHX IHCTPYMEHTIB Ta 1HIIMX KOHTPAKTHUX MpaB 4 3000B’s3aHb,
mo Hajexarb 10 chepu 3actocyBanHd MCD3 No 9 «DiHaHCOBI THCTPYMEHTHY,
MC®3 Ne 10 «KoncomimoBana ¢inancoBa 3BiTHICTE», MC®3 Ne 11 «CninpHa
nisuibHICTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO Ne 28
«]HBeCTHIII B acOIiOBaH1 Ta CIUILHI MIMPUEMCTBA»; Ta

I') HETPOIIOBUX OOMIHIB MK CY0’€KTaMU TOCIIOJapIOBAaHHS Yy Til camiil JiiHii
0i3HeCy 3 METOI0 CIIPOINCHHS 3IMCHEHHS MPOJa)iB KIi€eHTaM a00 MOTCHIIHHUM
KITI€EHTaM.

st Bu3HaHHS gox0oAy POH/ 3aCTOCOBYE I’ ITUKPOKOBY MO/IEJIb:

1) inenTHdikye T0TOBIp (KOHTPAKT);

2) inenTudikye okpeMi 3000B’I3aHHS 11010 BUKOHAHHS B MEXaX YKJIaJICHOTO
JIOTOBOPY;

3) BU3HAYAE I[iHY JOTOBOpY (omepairii);

4) po3noxinsge 1iHY JgoroBopy (omepariii) MK 3000B’SI3aHHSIMH IIIOJIO
BUKOHAHHA (32 HEOOXITHICTIO);

5) BU3HaE 10X, KOJIM BUKOHYE 3000B’sI3aHHS 111010 BUKOHAHHSI.

Ha nmepmomy kportti @oHj 0071iKOBY€E TOTOBIp 3 KIIIEHTOM, KU HAJICKHUThH 10
chepu 3acTOCyBaHHS IOTO CTaHIAPTY, TUIBKA TOJl, KOJU BHKOHYIOTHCS BCl
nepeniyeHi gani kputepii (maparpadg 9 MC®D3 15):

a) CTOPOHM JIOTOBOPY CXBAJIWJIW JOTOBip (MMMCHMOBO, YCHO YU Yy
BUIMOBIHOCTI 3 IHIIOK 3BUYHOIO TIPAKTHKOK BEISHHS Oi3Hecy) 1 TOTOBI
BUKOHYBATH CBOi 3000B’ I3aHHS;
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0) @oHI MOXE BHU3HAYUTU MpaBa KOKHOI CTOPOHHM BITHOCHO TOBapiB abo
MOCIIYT, K1 OyAyTh NepeaaBaTUCH;

B) ®OoHA MOKE BU3HAYUTU YMOBH OIUIATH 32 TOBApH a0 MOCIYTH, Kl OyayTh
nepeaaBaTUC;

I') IOrOBip Ma€ KOMEPLINHY CYyTHICTh (TOOTO OUIKY€ThCA, IO PU3UK, yac abo
BEJMYMHA MailOyTHIX IPOIIOBUX MOTOKIB POHAY 3MIHATHCS BHACIIOK JIOTOBOPY);
Ta

I) LUUIKOM IMOBIpHO, 110 POHA OTpUMae KOMIIEHCAllll0, Ha Ky BIH MaTUMe
MpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, SIKi OyIyTh IepeaHi KIIIE€HTY.

Ha npyromy kpomi ®oHI Ha JaTy yKIaJCHHS JOTOBOPY OIlIHIOE TIOCTYTH,
0OILsH] 32 IOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTU(IKYE SIK 3000B’A13aHHS JO BUKOHAHHS
KOXKHY OOIIHKY mnepeaatu mnokymimto (maparpadp 22 MC®3 Ne 15) cepiro
BiTOKPEMJICHHX TIOCIIYT, SIKi € OJIHAKOBUMH IO CYTi Ta HAJIAIOTHhCS TOKYIIIIIO 3a
OJIHIEIO 1 TIEIO CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs miHW omeparii DOoHA Mae MPUIYCTUTH, MO0 TOCITyra
Oyne HajaHa SK OOIIHO BIAMOBIIHO 0 YUHHOTO JOTOBOPY, 1 [0 AOTOBIp HE Oy/e
CKacoOBaHO, OHOBJIEHO ab0 3MmiHeHO (maparpad 49 MCO3 15). Illo6 BuzHauuTH
iy orepaitii, @oHa Ma€e PO3TISTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
013uecy. KomrmeHncarris, o0imsgHa B JIOrOBOpPi, MOXE BKJIIOYATH (PiKCOBaHI CyMH,
3MiHHI cymu a0o 1 T1 i Ti cymu, (maparpad 47 MCD3 15).

@®oH  BHU3HAE 3000B’S3aHHS  I[IOJI0  BIAIIKOAYBAHHS, SKIIO CYO €KT
rOCIOAapIOBaHHsl OTPUMY€ KOMIIGHCAllli Bil KJIIEHTa Ta  CIOAIBAETHCS
BIJIITKOJTYBAaTH KIIIEHTY YacTHHY a00 BCIO CyMy KoMmIleHcarlii. 3000B’13aHHS 111010
BIJIIKOJYBaHHS OLIHIOETHCS 32 BEIUYMHOIO OTPUMaHO1 KomrmeHcalii (abo
Ne0ITOPCHhKOT 3a00proBaHOCTI), Ha 5Ky, sIK mependadae DoHI, BOHA HE MaTHUME
npaBa (TOOTO CcyMH, HE BKIIOYEHI B IiHY omepailii). 3000B’s3aHHS MO0
BIJITKOTyBaHHS (Ta BIAMOBiJHA 3MiHA I[IHU omepallii i, oTxke, 3000B’s3aHHS 3a
JIOTOBOPOM) CJIiI OHOBJIIOBAaTH B KIHI[I KOXXHOT'O 3BITHOTO IEPIOYy 3 METOIO
BimoOpakeHHs 3MiHH 00cTaBuH, (maparpad 55 MC®D3 15).

®donHg HE poOMB MEpepaxyHOK MOKA3HUKIB JIOTOBOPIB, K1 PO3IMOYAIMCS Ta
3aKIHYMIIMCS B paMKaX 3BITHOTO MEPiONy.

Ha ocranubomy kpormi @oH BU3HAE TOX1A Bl HAJaHHS MOCTYT, Koiau (abo y
MIpy TOTO, SIK) BiH 3aJI0BOJIbHSIE 3000B’SI3aHHS MIOJ0 BUKOHAHHS, TMEpPEIaloyuu
OOIlIIHY TOCIYTy KIIEHTOBI. AKTHB IepenaeThcsi, Koiu (abo y Mipy TOro, SK)
KIIIEHT OTPUMYE KOHTPOJIb HaJl TaKUM akTUBOM (maparpad 31 MCD3 15).

Ha wmomeHT ykmamaHHs JOTOBOPY M KOXHOTO 1eHTH()IKOBAHOTO
3000B’A3aHHS 11040 BUKOHAHHSI PDOHI Ma€ BU3HAUUTH YU 3aJJ0BOJIBHUTL BIH II€
3000B’s13aHHS 11010 BUKOHAHHS 3 TUTMHOM 4acy, Y Y TIEBHUM MOMEHT Yacy.

[HmIi 10X0au BHU3HAIOTHCS Yy 3BiTI MPO MPUOYTKH Ta 30MTKH 32 YMOBH
BiIMMOBITHOCTI BU3HAUCHHIO Ta KPHUTEPIsIM BU3HAHHSA 32 METOJOM HapaxyBaHHS.
Busnanns 1oxoay BiiOYBa€eThCS OJHOYACHO 3 BUSHAHHIM 301IBIIICHHS aKTUBIB a00
3MEHIIEHHS 3000B’s13aHb.

[ammx omeparnitnux moxofiB mpotsrom mnepiogy 3 01.01.2024 p. mo
30.06.2024 p. ®oH1 HE OTPUMYBAB.
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[Hmn ¢inancoBi qoxoau ouay y 3BiTHOMY mepioni ckianu 6,0 Tuc. rpH., y
NOPIBHsUIBHOMY niepioi (pinancosi noxoau Pouny ckiamu 0,0 THC. TpH.

6.2. Bumpamu

Amnaniz agMiHicTpaTUBHUX BUTpaT DoHay HaBeaeHUM y Tabiuui 2a.

Tabnuis 2a
3amepion 3 | 3amepion 3
Haspa crarTi BuTpar 01.01.2024 10 |01.01.2023 no| 3wmiHa 3a
30.06.2024, | 30.06.2023, | mepion, IpH.
TPH. TPH.
Bunaropoga KYA (253,0) (236,0) (17,0)
Jleno3uTapHi MociIyru (36,0) (38,0) 2,0
Meok (7,4) (2,4) (5,0)
Oo0cayrosyBanHs Bunycky LI1 (1,5) (2,0) 0,5
O6cnyroyBanns PPO (1,8) (2,0 0,2
[Tocayru 0aHKy (2,5) (2,8) 0,3
[H1mi (1,9) (0,8) 1,1
Bcenoro: (304,1) (284,0) (20,1)

36utbleHHsT aaMmiHicTpaTuBHUX BuTpaT Ha (20,1) THc.rpH. BigOymocs B

I[IJIOMY TI0 BCIM CTaTTSM.

Amnani3 crarti «Co01BapTiCTh pearizoBaHOi MPOAYKINi» HaBeACHUHN Y TaOIuIIi

26.
Tabmusa 20
) 3a mepion 3 3a mepion 3 3MiHa 3a
Hassa crarTi 01.01.2024 1o 01.01.2023 1o nepion,
BUTPATH 30.06.2024, tuc.rps. | 30.06.2023, Tuc.rpH. THC.TPH.
Co0iBapTicTh
peanizoBaHOi 0,0 0,0 0,0
POTYKITIT
Bcroro: 0,0 0,0 0,0

[IpoTarom 3BITHOTO Ta MOPIBHSIBLHOTO TepioniB PoHIT HE MaB cOOIBapTOCTI

MIPOYKITIi.

Amnani3 ctarTi «lHin Butpatn» @oHIYy HaBeaeHUH y TaOIuIll 2B.

Tabnug 2B
' 3a mepion 3 3a mepion 3 3miHa 3a
Hassa crarTi 01.01.2024 1o 01.01.2023 1o nepio,
BUTpATH 30.06.2024, tuc.rpn. | 30.06.2023, Tuc.rpH. THC.TPH.
[HIIi BUTpAaTI (33307,0) (26993,0) (6314,0)
Beboro: (33307,0) (26993,0) (6314,0)
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VY 3BiTHOMY miepioni DoHa oTpUMaB i1HIII BUTPATH, MOB'A3aH1 3 NPUAOAHHAM
oOmirauiit 'y cymi (33307,0) THc. rpH., a y MHUHYJIOMY HOpPIBHSUIBHOMY 1HIII
Butpatid OoHy NOB'sI3aH1 3 NPpUAOAHHAM LIHHUX HanepiB, a came obJiraiii, cyma
BUTpAT ckiana (26993,0) tuc. rpH.

[Hmux onepaniiHux BUTpat Ta piHancoBux BuTpat y @oul 3a nepion 3
01.01.2024 no 30.06.2024 p. He O6ys0, TAKOXK 1 y MUHYJIOMY HOPIBHSUIBHOMY
nepioi.

6.3. Pezyiomamu 6i0 onepauiunoi, ingecmuuiinoi ma inancosoi digibHocmi

30uTOK Bim omepauiiiHii gisimeHOCTI ckimagae (304,0) Tuc. rpH., Ta
CKJIJa€ThCs 3 aAMIHICTpaTUBHUX Ta 1HIIUX BUTpat (304,0) Tuc. rpH.

[TpuOyTok Bia iHBeCTUIIIHOI NisibHOCTI 37,0 THC. TpH.

[TpuOyTok Bia (hiHaHCOBOI AIIBHOCTI ckiaaae 6,0 THuc. rpH.

6.4. Pe3ynvmamu 3aeanvHi

B3zaraui 3a pesynpraTtamu aisuibHOCTI 3a iepiof 3 01.01.2024 no 30.06.2024 p.
®onn orpumas 30utok ( 261,0) Tuc. rpH. Toxi K y MUHYJIOMY TOPIBHIOBAJILHOMY
nepioi npudutok ckias 6822,0 Tuc. rpH.

3rinHo 13 3BiToM 1po ¢iHaHCOBUM cTaH Ha mnodarok 2024 poky
Hepo3MmoAUIeHU npuOyToK ckiaaaB 58626,0 tuc. rpH., cranoM Ha 30.06.2024 p.
Hepo3nmoAuIeHuH npudyTok ckiagae 58365,0 Tuc.rpH. BracHuii kamitam Ha
30.06.2024 3menmuBcs Ha 261,0 Tuc. rpH. Ta ckianae 63846,0 Tuc. rpH.

6.5. [looamku na npubymox
®doH/ HE € IUTATHUKOM MOAAaTKy Ha IpuOyToK (tipuM. 2.4.8).

6.6. Hemamepianvni akmusu
Cranom Ha 30.06.2024 poxy ®onn He Mae HeMaTepiaJbHUX aKTHBIB.

6.7. Ocnosni 3acobu
OcnogHi 3acobu Ha bananci ®orny Ha 30.06.2024 ckmagatots 1,0 THC. TpH.
ocratouHoi Baprocti. [lepBicHa Bapticth 7,0 THC. IpH., amopTH3aiis — (6,0) Twuc.
TpH.

6.8. Akmusu 6 cmadii cmeopenus
AxTuBIiB y ctafii ctBopeHHs Ha Oamanci ®oumxy cranom Ha 30.06.2024 p. He
Mae.

6.9. Bumpamu ma nosuxu
Cranom Ha 30.06.2024 p. ®onHx MO3UKU HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Axmueu 6 ghoopmi npas kopucmysanus (npaga openou)
3rigHo 1. B31 MC®3 Ne 16 noroBip € OpeHA0I0, YA MICTUTH OPEHAY, SKIIO
JIOTOBIp TEpeaae MpaBO KOHTPOJIIOBATU KOPUCTYBAHHS 1I€HTU(DIKOBAHUM aKTUBOM
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MIPOTATOM IEBHOIO MepioAy 4acy B oOMiH Ha KommeHcalito (nmaparpadp 9 MC®3
16):

1) openmoBanmii 00’€kT Mae OyTH imeHTHU(IKOBaHMM akTUBOM. [Ipu 1bOMY
OpEHJ0/1aBellb HE TMOBMHEH MaTU CYTTEBOIO IpaBa 3aMIHU OO0’ €KTa HPOTATOM
CTPOKY OpEH/IH;

2) B opeHIaps Mae OyTH MpaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa
MPOTATOM YyChOTO CTPOKY OpEHAM - TOOTO OpeHJap MOBUHEH MaTd MpPaBo
OTPUMYBaTU B OCHOBHOMY BCl €KOHOMIYHI BUTOJY BiJl BUKOPUCTaHHS aKTUBY
MPOTATOM YChOT'O CTPOKY BUKOPUCTAHHS,

3) 00’ €KT OPEHIYETHCS 32 KOMIIEHCALIITO.

Sxuo @PoHn BU3HAuYAE, MO JOTOBIp € OPEHIOK, MOXKHAa 3acTOCYBaTU
CIPOUIEHHS! MPAaKTUYHOro xapakTtepy 1 He kepyBaTucsi MC®D3 Ne 16 (tobTo He
BHU3HABATH B ceOe Ha OajaHCl akTUB y (popMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpOTKOCTpOKOBOI oOpeHaAu (OpeHJa CTPOKOM MeHIna 12 MicAiliB)
HE3aJIe’KHO B1Jl BAPTOCTI OPEHAOBAHOTO 00’ €KTA;

2) opeHau, 3a SIKOW 0a30BUM aKTUB (AKTHB, SKHU € 00’€KTOM OpPEHIM) €
manouinauM (naparpad b6 MCD3 Ne 16).

Cranom Ha 30.06.2024 p. ®onn He Mae yKIIaIEHUX JIOTOBOPIB OPEH/IH.

6.11. Ineecmuyitina nepyxomicmo
[aBecTuiiitHoi HepyxoMocTi Ha Oananci ®onay cranom Ha 30.06.2024 p. He
Mae.

6.12. Jloscocmpokosa 0ebimopcvka 3abop2osanicmeb ma (inancoesi ineecmuyii
JloBroctpokoBoi ~ AeOITOPCHKOiI  3a00prOBaHOCTI Ta  JIOBFOCTPOKOBHX
iaBectHIliii Ha bamanci ®onay cranom Ha 30.06.2024 p. HE Mae.
6.13. @Pinancosi akmusu

6.13.1. @inancosi akmusu, OuiHeHi 3a CNPABeOIUBOI) 8APMICMIO,
3MIHU AKOT 81000DaANCAIOMBCA V CKAAOL NPUOYMKY ab0 30umkKy

Ta0numga 3
Ha3zBa Otpumanss, | Bubyrrs, 3miHa
i Cra”noMm Ha Cra"noMm Ha
1HAHCOBOT'O 30.06.2023 THUC. TPH. THC. TPH. | 24 0s 5004 32
aAKTHBY nepion
Q6n1rag11 256870.0 +48656,0 | -82631,0 2228950 33975,0
JIBOB1
Bcroro 256870,0 +48656,0 | -82631,0 222895,0 |33975,0

@oHJT BUKOPHUCTOBYE Oi3HEC-MOJENIb [JIl  yOpaBiiHHS  (HIHAHCOBUMU
aKTUBaMHU, sika BU3HayaeTbcsa y MCD3 Ne 9 100TO:

- METOI0 YTPUMaHHS € TPOILOBI MOTOKH, AKI MOCTYNAIOTh HIJISXOM MPOJIAXKY
aKTHBY,

- aKTUBH YIIPABIISAIOTHCS Ta OLIIHIOIOTHCS 3a CIIPaBEIJIUBOIO BaPTICTIO,

- € UMOBIPHICTb MTPOJIAXKY aKTUBY.
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®ona knacudikye piHAHCOBI aKTUBU 3a CIPABEIJIMBOIO BapTICTIO, 3MIHU SIKOT
Bi1oOpaxkaroThes y ckiaAl npuOyTKy abo 30UTKY.

JUIsi OLIHKM CHpaBeMJIMBOI BAPTOCTI LBOTO BHUJY AKTHBIB, YHPaBIIHCHKUN
MEpPCOHAJ MOCIIJOBHO 3aCTOCOBYE BX1/IH1 1aH1 TPhOX PIiBHIB.

CrnpaBeqinBy BapTicTh (PIHAHCOBUX aKTHUBIB, SIKI OOJIIKOBYIOTHCSI Ha OajlaHCl
@®oHly, HEMOXXJIMBO BHU3HAYMTH 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA lepapxii,
OCKUIbKA HE Ma€ PUHKOBOIO KOTHPYBaHHSA LUX akTuBiB. LliHa mpuaOaHHs nux
aKTUBIB € CIpaBeaJiMBa BapTICTh MpU MEPBICHOMY BHU3HAHHI, a JJi1 OLIHKHU
CIIpaBe/IJIMBOI BAPTOCTI Y HACTYMHUX Mepiofax MiAMNPUEMCTBO 3aCTOCOBYE METO]
OILIIHKK BapTOCTi, Y $IKIH BUKOPUCTOBYIOTHCSA 3aKpUTI BXiAHI AaHl (3-i1 piBeHb
iepapxii).

VY Bumnanky npunbanHs Ta peanizanii @oHAOM HIHHUX ManepiB (ILTOBUX
oOJiraiiii) mpoTAromM 0OJIKOBOTO MEPIoy JJis OLIHKHU CIPaBEJIMBOT BAPTOCTI LUX
aKTUBIB OYJIM 3aCTOCOBaHI METOJMKU 3-TO PIBHS i€papXii OI[IHKH, 10 0a3yIOThCs
Ha aHaii3l 3MiH EKOHOMIYHOro cepeloBuila B YKpaiHi. Tako KepiBHHUIITBO
donpy npoaHadizyBayia HaAIWHICTh KOMITaHIi-eMITEHTa, Ta JICTAJIOCS BHUCHOBKY,
0 BOHO IMPOJIOBXKY€E 3AIMCHIOBATH O€3MepepBHY TOCMOJAApUy AiSUIBHICTH Ta
BUKOHYBATH CBOi1 OOOB'SI3KM Tiepej] KoHTpareHTtamu. [lepeBipka Oyina 3po0ieHa 3a
JIOTIOMOTOK0  CUCTeMH Y ou-CONtrol-cuctemu mepeBipkd KOMIMAHIM Ta IHIIUX
BiIKpUTHX JKepen. DoHIOM Oyiau MPUHHATH O yBaru XapakTEPUCTUKU aKTHUBY
HiAIPUEMCTBA-EMITEHTa, TOOTO Horo (i3uuHMii cTaH (HEYIIKOKEHICTh 00'€KTa,
IITICHICTh HE TMOPYIIeHA) Ta MiCIe po3TallyBaHHA, JUIS (iHAHCYBaHHS KOTPOTO
Oynu emiroBadi miHHI nanepu. O0'eHaBIIN OTpUMaHy 1H(OpMaIli0, KEPIBHUIITBO
@DOHJIOM JICTAJIOCS BHCHOBKY, III0 HE Ma€ OOCTaBUH BBAXKATH IO CIIPABEIJIMBA
BapTICTh CYTTEBO BIAPI3HIAETHCA Bim OajgaHCOBOI BapTocTi (piHAHCOBHX AKTHBIB,
TOMY OOJIIK 3[IHCHIOETHCS Ha OCHOB1 0aJTaHCOBOT BAPTOCTI.

B pe3ynbTaTi mpoBeeHHS OMMIHKM MOXIJIMBUX 3MIH B OIHI CHpPaBEIIMBOI
BapTOCTI JaHWX (IHAHCOBUX AaKTHUBIB 3 BHUKOPHUCTAHHSIM aJIbTEPHATHUBHUX
NPUITYIIEHb YIPAaBIIHCHKUIM TEPCOHAN HE OTPUMAB MIATBEPIKEHb TOTO, IO IIe
MO>KE TIPU3BECTH JI0 3MIHHU OIIHKH CIIPaBENIMBOI BAPTOCTI.

3MiH B OIIHIII IHUX BHUJIB aKTUBIB, SKI MOTPEOYIOTh BiMOOpaKEHHA Y
dinancosiit 3BiTHOCTI PoHnY, mpoTsiroM mnepiony 01.01.2024 - 30.06.2024 pp. He
Oyi0.

[lepemimens MK pIBHAMU i€papXii MOPOTATOM 3BITHOTO TMEpioly HE
BiIOyBasOCH.

6.13.2. [lomouna oebimopcoka 3a060p208anicms 3a ONEePAUILHO Mda
IHEeCMUUIUHOI OISLIbHICMIO

Tabnus
da
CrtaHnom Ha CranoM Ha Inina 3a
HasBa aktuBy 30.06.2023, Tuc. | 30.06.2024, Tuc. Hepiox
T'PH. I'PH.
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[HIa MoTOYHa nediTopchKa 62931.0 69356.0 6425.0
3aboproBaHicTh ( p. 1155)
Bceboro: 62931,0 69356,0 6425,0

Cranom Ha 30.06.2024 poxy ®oHa MNpoBIB aHai3 HA 3HEI[IHEHHS BapTOCT1
BOTO aKTUBY. BilMOBIIHO 10 NPUIHATIA O0IIKOBOT MOMITUKU PE3EPB OUIKYBAHUX
KpeauTHUX 30UTKIB Bu3HauaeTbca Ha piBHI 0,001% Bim cymm nebGiTopchbkoi
3aboproanocTi ctaHoM Ha 30.06.2024 poky. JlebiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.06.2024 poky ckmamae 69356,0 THC. TpH., HapaxoBaHUU pe3epB Ha
3HeliHeHHs: 693,56rpH. Tomy nediTopcbka 3a00proBaHicTh y (piHAHCOBOMY 3BiT1
BiIOOpakeHa 3a aMOPTU30BaHOIO BapricTio y cymi 69356,0 Tuc. rpa. Cyma
3a00proBaHOCTi B OOJIIKY 3aJIUIIAETHCS HE 3MIHHOIO TOMY 1110 CyMa pe3epBy HE Mae
3HAYHOTO BILJIUBY.

3aranbHa cyma nebitopchkoi 3aboprosanocti ctaHom Ha 30.06.2024 p. He
3MIHUJIACS.
CyMHIBHOI Ta TPOCTPOUEHO1 1e0iTOpCchKOi 3a00proBanocti MOH[ HE MaE.

6.14. I'powosi kowmu ma ix exgisaieHmu

I'pomioBi komTH Ta iX €KBIBAJICHTH BKJIIOYAIOTh T'OTIBKOB1 KOIITH B Kaci,
I'pOIi Ha paxyHKax y 6aHKax, 'POIIOBi KOIITH B JOPO31 Ta 1HIII KOPOTKOCTPOKOBI
JIKBIIH1 1HBECTHUIIIT 31 CTPOKOM PO3MIIIEHHS HE OUTbIIE TPHOX MICSIIB, SIKI BIILHO
KOHBEPTYIOThCSL Yy TIE€BHI CYMH TpOIIOBUX KOIITIB 1 fAKI XapaKTePHU3YIOTHCA
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

®onx BigkpuB moTouHi paxyHku NeUAS503003460000026503093228501 B
AT «Cenc baHk».

IlepBicHa Ta mojanbia OIlIHKAa TPONIOBUX KOINTIB Ta iX EKBIBaJCHTIB
3MIMCHIOETBCS 3a CIPaBEJIMBOIO BApTICTIO, SKa JOPIBHIOE iX HOMIHAIBHIN
BapTOCTI.

3anuIIoK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy DoHAy cTaHOM Ha
01.01.2024 p. ckinanae(356,0 Tuc.rpH.). ., mo BimoOpaxkeHo y p.1165 3Bity mpo
¢dinaHCOBUI CTaH.

3aMuIIoK TPOUIOBUX KOIITIB Ha TMOTOYHOMY paxyHKy DOHIy CTaHOM Ha
30.06.2024 p. ckmamae(1,0 Tuc.rpH.). ., mo BimoOpaxeHo y p.1165 3Bity mpo
¢diHaHCOBUH CTaH .

PesepB Bif 0uiKyBaHMX KPEIUTHUX 30MTKIB MO TPOMIOBUX KOIITAX 3a MEPiof 3
01.01.2024 p. o 30.06.2024 p. ®oupg HE CTBOPIOBAB Yy 3B’ 513Ky 3 HECYTTEBICTIO IIIET
CTaTTi y BaJIOTi (HiHAHCOBOTO 3BITY.

6.15. Koumpaxmui akmusu
BinmoBimro g0 MC®3 Ne 15 «Jloxig Big AOrOBOpIiB 3 KIIIEHTaMH»
KOHTPAaKTHUU akTHB (Contract asset) - me mpaBo cy0’ekTa rocrojaproBaHHS Ha
KOMIIEHCAIlll0 B OOMIH Ha TOBapu aboO MOCHYrH, SIKi Cy0’€KT TOCHoJaprOBaHHS
nepesaB KIIEHTOBI, SIKIIO Take MpaBo OOYMOBJIEHE HE IUIMHOM 4acy, a IHIIUMH
YUHHUKaMU (Hampukiajg, MalOyTHIMU pe3ylibTaTaMu JISUIBHOCTI CyO’€KTa
rOCMOJIapIOBaHH ).
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3rinHo 3 nyHktoM 105 MC®3 Ne 15, konu sikach YacTHHA JIOTOBOPY
BUKOHAaHAa, Cy0’€KT TOCMOJIaplOBaHHS Ma€ BIIOOpa)kaTh JOTOBIp Yy 3BITI MPO
(p1HAaHCOBUH CTaH SIK KOHTPAKTHUI aKTUB a00 KOHTPAKTHE 3000B’A3aHHS, 3aJI€KHO
Bil CIIBBIHOIIEHHS MIDK BHUKOHAHHSM CY0’€KTOM TOCIOJApIOBaHHS CBOTO
3000B’s3aHHS 32 JJOTOBOPOM Ta OILIATOIO, 31HCHEHOIO KIIEHTOM.

OCHOBHUI TPUHIMI I[HOTO CTAHAAPTY MOJIATAaE B TOMYy, 1m0 DOHJ BHU3HAE
JIOX1JT YHACTIOK MepelaHHs OOIIIHUX TOBapiB a00 MOCIYT KIIEHTaM y CyMi, IO
B1J100paka€ KOMIICHCAII1l0, HA SIKY BOHA OYIKY€ MaTH MpaBo B OOMIH Ha LI TOBapH
abo mociyru. @oHJ 3aCTOCOBYE el CTaHAAPT A0 BCiX JOTOBOPIB 3 KIIEHTaMH, 3a
BUHSATKOM TaKHX:

1) yron mpo opeHay, sKi HanexaTh 10 cdepu 3actocyBaHHI MCD3 Ne 16
«OpeHna»;

2) GiHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MpaB 4M 3000B’s3aHb,
110 Hanexkathb 110 chepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

®donpa BimoOpakae Oyab-sfKi O€3yMOBHI IIpaBa Ha KOMIICHCAI[II0O OKPEMO SIK
ne0ITOPCHKY 3a00PTOBAHICTb.

VY crarti «Jlebitopchbka 3a00proBaHICTh 3a MPOAYKIIIO, TOBapH, poOOTH,
MOCIYTU» BiTOOpakaeThcsl 3a00PrOBaHICTh MOKYMI[IB a00 3aMOBHUKIB 3a HaJlaH1 iM
NPOIYKI[iI0, TOBApH, pOOOTH ab0 mocayru (KpiM 3a00pProBaHOCTI, sKa 3abe3neyeHa
BEKCeJIeM, KO Taka iH(opMallisi HABOJUTHCS B OKPEMIid CTaTT1), CKOpUTOBaHA Ha
pe3epB OYIKYBaHMX KPEeAUTHHX 30MTKIB. Y cTarTi «lHIIa moTouHa aebdiTopchKa
3aboproBaHicTh» (p. 1155, ®@. Ne 1) BimoOpakaeTbcsi 3a00pProBaHICTh 1e0ITOPIB,
sgKa HE BiIoOpakeHA B OKPEMHX CTaTTAX IIOJA0 PO3KPUTTS iH(opMmarii mpo
ne0ITOpChKY 3a00proBaHicTh a00 sKa HE MOXKe OyTH BKIJIFOUEHA JO 1HIIUX CTaTei
Ne0ITOpChKOi 3a00pProBaHOCTI Ta sKa BIIOOpakKaeThCsd y CKIaal OOOPOTHUX
aKTHUBIB.

6.16. Bracuuii xaniman
Cranom Ha 30.06.2024 p. 3aranpHuii po3Mip BiacHOro kKamitany DoHy
cknagae — 63846,0 tuc. rpH. (p. 1495, ®. Ne 1), 3 skux craTryrHmii kamitan — 10
000,0 tuc. rpH., HakomuueHuW npuOyTOoK — 58365,0 THC. TpH., HEOMIAYECHUN
kamitan — 4519,0 Tuc. rpH.
[opiBHsubHY 1HpOpMaIito po BracHwuii kamitan ctanom Ha 30.06.2024 p. ta
monepeAHIN Tepio HaBeIeHO y Tabmiri S.

Tabmunsa 5
banancos | bamancoBa
CrarTi BIIaCHOTO a BapTICTh | - BapTICTR 3MiHa 3a
Kamitany [Ipr3HauenHs Ha Ha pik
30.06.24, | 30.06.23,
THC.TPH. THC.TPH.
CraryTHuii Po3mip 10 000,0 | 10 000,0 0,0
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KamiTan 3apeeECTPOBAHOTO
KamiTanry
Heposnoninenuit | BigoOpaxeHHs
mpOyTOK epexusHOCTI 583650 | 369610 | 21404,0
(HEeTIOKpUTHIA TiSUTBHOCTI cy0’ €KTa
30UTOK) roCTOJIapIOBaHHs
3a00proBaHiCTh
HeqnnaquHﬁ YUYaCHUKIB IO CIIATI (4519,0) | (4519,0) 0
Kariran 3apeECTPOBAHOTO
KariTany
Bceroro: 63846,0 42442.0 21404,0

Cmamymnuti xaniman. 3apeecTpOBaHUM CTATyTHUM KalliTall CTaHOM Ha
30.06.2024 p. nopiBHioe craryTHOMY Kamitani ctaHom Ha 30.06.2023 poky Ta
cknagae 10 000 tuc. rpH.

Pezepenuii kanimann.

3rigHo 31 Crarytom AkxkiionepHoro ToBapuctBa ®dona He Mae mpasa
CTBOpIOBaTH  crhemiajibHi abo pe3epBHI (OHAM, TakuM 4YMHOM Ha bamaHci
nianpueMctBa PezepBHuii kamitan nopiBHioe 0,0 THC. TpH., IO BiIOOPaKEHO Yy
p. 1415 @. Ne 1.

Heposnoodinenuii npubymox (36umox). 3rigao i3 3BiToM Tpo (HiHAHCOBUM
ctaH Ha nmovyaTok 2024 poky HEpO3NnoAUIeHUH PUOYTOK ckianaB 58626,0Tuc. rpH.,
ctanoMm Ha 30.06.2024 p. nepo3noauienuit mpudyTok ckianae 58365,0 Tuc. rpH. 3a
pe3yibTaTaMu IisiIbHOCTI cTaHoM 3a 1 miBpiuust 2024 poky MaB 30MTOK y po3Mipi
261,0 tuc. rpH.

Heonnauenuii kaniman. ®onn Mae HecraueHud kamitan y cymi 4 519,0 tuc.
rpH. (p. 1425, @. Ne 1).

Bracnuii kaniman ®ouny cranom Ha 30.06.2024 p. 3MeHIIUBCS TOPIBHSHO 3
01.01.2024 poxy Ha 261,0 Tuc. rpH.

6.17. 3abesneuenns 00620cmpoKosi i NOMOYHI
[Ipotsarom mepioxy 3 01.01.2024 p. mo 30.06.2024 p. ®oHn HE CTBOPIOBaAB
3a0e3eyeHHs .

6.18. Jlosecocmpokosi 30606 ‘a3anHs
Cranom Ha 30.06.2024 p. oI 1OBroCcTPOKOBHUX 3000B’sI3aHb HE MaAE.

6.19. [lomouni 30608 ‘sa3anHs
Cranom Ha 30.06.2024 p. moTouni 3000B’s3aHHs PoHay ckiagaroTs 228407,0
TUC. TpH. (p. 1695, @. Ne 1).

Tabmuus 6

Crasom Ha | CrtaHOoM Ha 3MiHa 3a

HasBa 30008’ 13aHH 30.06.2024, | 30.06.2023, | nepiox, THC.
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THUC. TPH. THUC. TPH. IpH.
1 .HOTO‘IHa.erI[I/ITOpCBKa 105.0 61.0 3.0
3a00proBaHICTh 3a MOCAyru p.1615
2. IloTroyHa KpeIuTOpChKa
3a00proBaHICTh 13 BHYTPIIIHIX 0,0 0,0 0,0
po3paxyHKiB p. 1645
3. I moTouHi 300608’ s13aHHs p. 1690 | 228302,0 277 501,0 8161,0
4. Po3paxynku 3 OrojxeToM p. 1620 0,0 0,0 0,0
Bcroro: 228407,0 277 562,0 8 164,0

[ToTouni 30008’ s13aHHs PoHAY BiAOOpakeH1 3a CIPAaBEAMBOIO BapTICTIO, AKa
JOPIBHIOE 1X OaJlaHCOBO1 BapTOCTI, IO BIAIMOBIJIA€ OIIHKAM, 3aTBEPKEHUMU

00JIIKOBOIO MOMITHKOI0 DOHY.

[IpocTpouenoi kpeauTopchkoi 3aboproBaHocti cranoM Ha 30.06.2024 p.

dona He Mae.
dinancoBux 30008’ 13aHp POHT

HEC Mac€.

6.20. Konmpaxmmi 30008 ’13aHHS

Jo crarti «KoHTpakTH1 3000B’I3aHHS» BIJHOCSTHCS IepuBaTUBH ((opBapaHi
Ta (p’roYepcHi KOHTPAKTH, OMI[IOHW) Ta IHIII KOHTPAKTH, PO3KPHUTTS iH(opmarii

MOA0 SKUX [ependavyeHo
OyXTaJlTepChKOTO OOJIKY.

BIIIOBITHUMHA

ITOJIOKCHHAMN

(cTangapTamm)

00611k 3000B’s13aHb 3IHCHIOETHCS B OIIIHIT, TTepe0aYeHiil KOHTPAKTaMHU.
Cranom Ha 30.06.2024 p. koHTpakTHUX 3000B’s13aHL DOHJT HE MaE.

6.21. 36im npo pyx epowiogux Kowmie

[TopiBHsAIBHY 1HOpPMAILTiIO TTPO PyX TpomroBuX KomTiB cranoM Ha 30.06.2024
p. Ta Ha 30.06.2023 p. HaBeneHO y TadMIIi 7.

Ta0munsa 7
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3minHa 3a
Crarts 1o 1o nepioJ, THC.
30.06.2024, 30.06.2023, TpH.
THUC. TPH. THUC. TPH.
1. qI/ICT.I/II‘/'I PYX KOIITIB BiJl (256,0) (281,0) (176,0)
omepariifHol AiSIIbHOCTI ’ ’ ’
2. LII/ICTI/II?I PYX KOIITIB Bif (99,0) 355 0 88340
IHBECTHIIMHOT TISJIBHOCTI ’ ' '
3. HucTuii pyx KOUITIB BIJ
¢dbiHaHCOBOI ITISUTBHOCTI 0.0 0,0 0,0
YucTuit pyX KOIITIB 3a MEPIOJ: (355,0) 74,0 8 658,0

®ona cknaaae 3BIT Mpo pyX rpomoBux KomTiB 3riiHo 10 MCBO Ne 7 «3BiT

PO PyX IPOIIOBHUX KOIITIB» 32 MPSIMUM METOJOM.

44



YucThii pyx KOIITIB y 3BITHOMY NEPIOA1 BiJl ONepauiiiHOl AISUIbHOCTI CKIaae
(256,0) tuc. rpH., Bix ¢pinancoroi (0,0) ta Bix iHBecTHmiiHOi (99,0) THC. TpH.
Takum umHOM, YncTHI pyX KomTiB 3a lmiBpiuus 2024poky ckinamae (355,0 )ruc.
TpH.

6.22. Ananiz cmameu ginanco80o20 36imy Ha 3HeYIHEHHs

MCBO Ne 36 «3meHIIEHHS KOPUCHOCTI aKTHBIB» BUMarae, mio0 mnpu
MIAroTOBIl ()IHAHCOBOT 3BITHOCTI AaKTHBU 1 3000B’SI3aHHS OIIHIOBAJIHCS 3
ypaxyBaHHSIM MPUHLHUITY 00a4HOCTI: akTUBU DOHIy HE MOBUHHI OyTH 3aBUIIEHI, a
3000B’s13aHHa - 3aHkeHl, Cranmapt Ne 36 3a0e3neduye BUKOHAHHS JaHOTO
npuHuy. OOJIK 3HEI[IHEHHSI aKTUBIB POBOAUTECS BiAnoBigHO 10 MCBO Ne 36
M0 BCIX aKTUBAX, KPIM:

- 3a1acis;

- aKTUBIB, 110 BUHUKAIOTH 3 JJOTOBOPiB HA OyI1BHUIITBO;

- BIICTPOUYCHHX TI0JIATKOBHX aKTHBIB;

- aKTHBIB, 1[0 BHHHKAIOTh 3 BUHATOPO/I MPaIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTHUIIIITHOT HEPYXOMOCTI, 110 OI[IHIOETHCSA 3a CIIPABEIJIMBOIO BaPTICTIO;

- 010JIOT1YHUX AKTHBIB;

- aKTHBIB, 1[0 BHHHKAIOTh 3 JIOTOBIPHHUX IIPaB CTPAXOBUKA;

- TOBIOCTPOKOBHUX aKTHBIB JIJISl IPOJAKY.

AkTHBH Ta 3000B’s3aHHs, SIKI OOJIIKOBYIOThCS Ha OamaHci DoHAy He
noTpeOyIOTh OOJIIKY 3HEI[IHEHHS, OKPIM MOTOYHOI J1e0ITOPChKOi 3a00proBaHOCTI 3
OCHOBHOT JISITHOCTI, 0COOJMBOCTI 00Ky K01 BUKJIa/IeH] B T1.11. 6.13 [IpumiTok.

6.23. Ilpununena disnbhicms
Cranom Ha 30.06.2024 p. mpunuHeHO1 TiSTIBHOCTI HE OyIIO.

7. Po3kpurts 1H1101 1HGopMarii

7.1. Ilpubymox na axyiro
@DoHJ € eMITEHTOM aKI[ii. PilmeHHs mpo BUILIATY UBIICH/IB HE IPUHAMAIIOCS.

1.2. Ingpopmayin 3a ceemenmamu

Cy0’exT rocniojilaptoBaHHs Haja€ iH(GOpMaIlito 3a CErMEHTaMH, SIKITO:

1) 3aiiMmae MOHOMOJIBHE (JAOMIHYIOYE) CTAHOBWINE HA PHHKY NPOIYKIIil
(ToBapis, poOit, mOCIyT);

2) moao mponykilii (ToBapiB, poOiT, MOCIYT), BITHOCHO SKOI JO TMOYATKY
3BITHOTO POKY MPUKHATO PIllIEHHS MPO JEP’KaBHE PETYITIOBAHHS IIH (BKIIOYAIOUN
MIANPUEMCTBA, SKI 3IHCHIOIOTh BHPOOHHIITBO, TPAHCIIOPTYBaHHS, MOCTAYaHHS
TEIJIOBOi €HEeprii Ta HaJaloTh MOCIYTH IEHTPAI30BAHOTO BOJOTOCTAYaHHS Ta
BOJIOBIIBEJICHHS ).

doHJ HE BIANOBIAAE HABEACHUM KpHUTEpIAM, TOMY I1H(pOpPMAIIi0 040
CErMEHTIB HE PO3KPHUBAE.
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1.3. Akmueu 6 3acmasi
AxtusiB B 3actaBl ®oHII HE Mac.

1.4. Onepayii 3 nos ‘a3anumu cmopoHamu

J1o 1moB’si3aHUX CTOPiH a0 orepanii 3 MoB’13aHUMHU CTOPOHAMH HAJIEKATh:

- MIANPUEMCTBA, fAKI OpsiMO ab0 OMNOCEPEIKOBAHO KOHTPOJIOIOTH abo
nepeOyBalOTh MiJ KOHTpoJieM, a0o K mepeOyBaloTh MiJ CHUIBHUM KOHTPOJIEM
pazoMm 3 DoHaoM;

- aconiioBani oHy;

- CIIUTBHI MIAMPUEMCTBA, Y AKUX DOH/T € KOHTPOIIOIYUM YYaCHUKOM;

- YJICHU TIPOBIHOTO YIPaABIIHCHKOTO nepconany Ooumay;

- OJTU3BK1 poAMYl 0COOU, 3a3HAYEHOT BUIIIE,

- KOMMaHii, 0 KOHTPOI0Th PoHA, a00 31MCHIOIOTH CYTTEBUI BILJIUB, a00
MarTh CyTTEBUH B1ICOTOK rosiociB y DoHxi;

[Ipotarom 3BitHOoro mepiogy 3 01.01.2024 no 30.06.2024 p. Poun He
31MCHIOBAB OIepalliii 3 MOB'I3aHUMH 0COOaMH.

1.5. Pozkpumms cnpageoiusoi eapmocmi

7.5.1. Memoouku oyinroearnts ma 6xXioHi Oami,
BUKOPUCMAHL OIS CKIAOAHHS OYIHOK 30 CNPABEOIUB0I0 8APMICINIO
doHa 3MIMCHIOE BUKIIOYHO O€3MEepepBHI OIIHKH CHpPABEIMBOT BapTOCTI
aKTHBIB Ta 3000B’sg3aHb, TOOTO Takl OIIHKH, sIKI BUMararoTtbcd MC®D3 Ne 9 Tta
MC®3 Ne 13 y 3BiTi npo ¢hiHAHCOBUI CTaH HA KIHEIb KOXKHOTO 3BITHOTO MEPIOy.
Tabmuusa 8

Kitacu akTuBiB Ta METOIM OIIHKHU CIIPaBEIJIMBOI BApTOCTI

Knacu akTuBiB Ta

30008’ 13aHb, Meron ouinku

OLIIHEHHUX 3a Metonmku (puHKOBMI, Buxigni nani
OL[{HIOBAaHHS JOX1HUH,
CIIPaBeIIMBOIO RHTDATHHH)
BapTICTIO p

Ilepsicna ta
IOJJAJIbIIIA OLIIHKA
IPOLIOBHX KOLITIB Ta
- X €KBI1BAJICHTIB
%’?}I(HOBI KOIITH | 5 iiicHIoeThest 3a PUHKOBHIA O%)iHiPUIHi KypcH
€KBIBAJICHTH CIIpaBCIBOIO HbY
BapTICTIO, KA
JIOPIBHIOE IXHIN
HOMIHAJIbHIA
BapTOCTI
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ITepBicHa orinKa
3IIMCHIOETHCS 3a 1X
CIIPaBEUINBOIO

BapTICTIO, sIKa KonTtpakTHi
Tlosrocrpokopi | 333BHall IOPIBHIOE YMOBH,
porr eHin 211(1311 %nipgun, Y XOM | i HMOBIpHICTh
103K yB OTpUMaHUU HOramleHHs,
aktuB. [loganpina OYiKyBaH1 BXiIHI
OLIIHKA 3/I1IHCHIOETHCS IPOIIOBI MOTOKU
3a CIPaBeAJIUBOIO
BapTICTIO HA JaTy
OIIIHKH
[lepBicHa o1liHKa
IHCTPYMEHTIB Odiniiini 0ipKOB1
Karmiranty KypCcH, .
3MIIACHIOETHCS 3a 1X OpraHi3aTopis
CIPaBEIIUBOIO TOPIiB Ha AaTy
BapTICTIO, sIKa OLIHKH, 32
ngggy}?{m 3a3BHYali JTOPIBHIOE _ BiZICYTHOCTI
1OJIbOB] 1iHi omepanii, y xoni | Punkosui, BU3HAYCHOTO
HAHCOBI K01 OyB OTpUMaHUN | BUTPATHUIN Oip’KOBOTO KypCy
fHCTpyMeHTH) akTuB. [lonanpia Ha J1aTy OIliHKH,
OLlIHKA IHCTPYMEHTIB BUKOPHCTOBYETHCS
Karmiramry OCTaHHS
3MIIACHIOETHCS 32 OanaHcoBa
CIPaBEAINBOIO BapTICTh, I[iHU
BapTICTIO HA JaTy 3aKpUTTS
OLIIHKH
IlepBicHa oninka
3JIIHCHIOETHCS 32
CIPaBEIINBOIO
BapTlgTIO
npuaOaHHs, -
HoJajblia OIliHKa - Kl\cl)gggamm
JIOBrocTpokoBa | 3a aMOPTU30BaHOIO . %M OBIOHICTE
ne0iTopcbka BAPTICTIO 3 Joxinaui Tor aIIFCHH i
3a00proBaHiCTh | BUKOPUCTAHHAM oui S
MeToaa €(heKTHUBHOTO TIKyBaHl BXIAHI
- I'pOILIOBI TOTOKU
BIZICOTKA 32
BUPaXyBaHHIM
30UTKIB Bij
3HELIHEHHS, KO0
BOHH €.
IlepBicHa ominka
3JIIACHIOETHCS 3a
CIPaBEJINBOIO
BapTlngo
npuaOaHHS, -
Jlebitopcpka HOAaIbIIa OIIHKA - S I;l\(d)gggamm
3a00proBaHICTh 3a aMOPTH30BAHOTO HoxinHui, HMOBil:;HiCTL
BapTICTIO 3 MaTpUYHA
32 OCHOBHOIO MOTaIIEeHHS
: - BUKOPHUCTAHHSIM MOJIENb - S
TISUTBHICTIO OYIKyBaH1 BX1JIHI

MeTOoJa €()EKTUBHOTO
BIZICOTKA 32
BUPAXyBaHHIM
30UTKIB B1J
3HELIHEHHS, KO0
BOHH €.

I'pOIIOB1 IIOTOKH
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ITepBicHa orinKa
3IIHCHIOCTBCS 3a

BapTICTIO, IIOJAJIbIIIA
— 34 aMOPTHU30BaHOIO

CIPaBEINBOIO
BapTlgTIO
npuaOaHHs, .
MoaJIbIlIa OIIHKA - Kﬁgggamm
[HmIa morouyna 3a aMOPTU30BaHOIO %M OBIDHI
. : . . PHICTH
ne0ITopchbKa BapTICTIO 3 Joxigamit OTAICHES
3a00proBaHiCTh | BUKOPUCTAHHIM OTIKVBAH] BXITHI
MeToa €(heKTUBHOTO yBat A
. IPOIIOBI TOTOKU
BIJICOTKA 3a
BUPaXyBaHHIM
30UTKIB BIJI
3HEI[IHCHHS, SIKIIO
BOHH €.
ITepBicHa orinka
3IMCHIOETHCS 3a
CIPaBEIIUBOIO
BapTlgTIO
npuaOaHHs, .
i . [oJajibIla OI[IHKA - KontpakTHi
IHAHCOBI 3a aMOPTU30BaHOIO yMmost,
aKTHUBH, SKI 1op . . HMOBIPHICTh
’ BAPTICTIO 3 Joxiaauii
YTPUMYIOTBCS 10 | oo OPHCTAHHAM NOTallCHHS,
ITOramicHHs METOJa CCKTHBHOTO OYIKyBaHI BX1/IHI
. I'POIIOBI TOTOKU
BIZICOTKA 3a
BUPAXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SIKIIO
BOHH €.
IlepBicHa Ta KonrtpakTHi
I . MoJiajibIla OLiHKA YMOBH,
OBI'OCTPOKOBI 3MIMCHIOETHCS 34 . HWMOBIPHICTH
3060B’H312)1HHH CIPaBEAINBOIO Butpatnnit HO}“&IIFGHH?I, o
BapTICTIO, TIOIAJIbIIIA OYIKyBaHI1 BUXI1JIHI
— 32 aMOPTHU30BAHOIO I'POIIOBI TOTOKU
IlepBicHa Ta KonTpakTthi
. . MOJaJIbIla OLiHKA YMOBH,
OTOYHI 3IIMCHIOETLCS 3a . HMOBIPHICTH
3000B’13aHHS CIIPaBEUIMBOIO ButpatHui noran?emm,

OYIKyBaH1 BUXI1JIHI
POIIOBI OTOKHU

7.5.2. Bnaue suxopucmanHtsa 3axpumux 6xiOHux 0arux (3-20 pieHs)

onsl nepiodwmux OUIHOK Cﬂpd@@dﬂll@Oi. sapmocmi Ha HDI/I6VTOK a00 30MTOK

3MiH B

OLIIHII

CIIpaBEIIUBOT

BapTOCTI

aKTHBIB,

AKI TOTPeOyIOTh

BimoOpaxxeHHs1 y ®inancosiii 3BiTHOCTI PoHmy, cTanoM Ha 30.06.2024 p. He Oyio.

71.5.3. Inwi pozkpumms, wo eumazaromosct MCD3 Ne 13 «Quinka cnpasedausoi

BADIOCIIL
CnpaBeayiviBa BapTiCTh ()IHAHCOBUX. IHCTPYMEHTIB B MOPIBHSHHI 3 iX 0aJIaHCOBOIO
BapTICTIO, THC. TPH.
Tabmurs 9
@DiHAHCOBUI THCTPYMEHT ‘ banancoBa BapTicTh CnpasenniBa
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BapTICTh
30.06.24 | 30.06.23 | 30.06.24 | 30.06.23
IToTouHi (piHaHCOBI IHBECTHIIIT 222895,0 256 870,0| 222895,0 | 256 870,0
ITorouna nebiTopchKa 69356,0 | 62 931,0 | 69356,0 | 62 931,0
3a00proBaHICTh
JloBroctpokoBa 1e06iTopcbka
3a00proBaHICTh 0.0 0.0 0.0 0.0
Jle6iTopchka 3a60prpBaH10Tb 3 0.0 0.0 0.0 0.0
HapaxOBaHMX JIOXOIiB
['porioBi KoOIITH Ta iX €KBIBAJICHTH 1,0 201,0 1,0 201,0
Hotouna kpemuroperka 228407,0 | 277 562,0| 228407,0 | 277 562,0
3a00proBaHICTh

VYnopasniHcekuil niepcoHan PoHy BBaXKae€, 110 HABEJAEHI PO3KPUTTA LI0JI0
3aCTOCYBaHHS CIIPaBEIJIMBOI BAPTOCTI € JOCTATHIMHU, 1 HE BBaXKae, IO 3a MEXaMu

¢iHaHCOBO1 3BITHOCTI 3alMIIUIAcCh Oyab-fka cyTTeBa 1H(opMaIls 1010
3aCTOCYBaHHSI CIPaBEIJIMBOI BapTOCTI, SKa MOXe OYTH KOPHUCHOK IS
KopHucTyBauiB (iHaHCOBOi 3BITHOCTI. JlomaTkoBy iH(doOpMaliio IMmoA0 3MiH

CIpaBeJIMBOi BapTOCTI (DIHAHCOBUX AKTUBIB B 3B’A3KY 3 BPAaXyBaHHSM PU3UKIB
HaBeAeHO y npuM. 6.13.

7.6. Ynpasninnus puzuxamu

7.6.1. I{ini ma nonimuxu ynpaeuinus Qinanco8uMu pusuKamu

VYrpaBiiHHS pU3UKAMH Ma€ MEPIIOYEProBe 3HAUCHHS IS BeJCHHS Oi3Hecy
DoHAY 1 € BOKIUBUM €JIEMEHTOM 1 HisuibHOCTI. [lomiTuka ynpaBiiHHS pU3UKAMH
CKOHIICHTpOBaHa Ha HemnepeadadyBaHOCTI (IHAHCOBUX PHHKIB 1 HAIllJIeHA Ha
MIHIMI3aI[il0 TIOTCHI[IHHOI'0 HEraTUBHOI'O BIUIMBY Ha (DIHAHCOBI IOKA3HUKHU
nismpHOCTI DoHay. OmnepaTUBHUM 1 HOPUAMYHUN KOHTPOJIHP MaE Ha METI
3abe3reuyBaT HaJIe)KHE (PYHKIIIOHYBaHHS BHYTPIIIHBOI MOJITUKH Ta MPOIEAYP 3
METOI0 MIHIMI3aIlii ONEPAIHUX 1 FOPUTUIHUX PU3HKIB.

VYropasmincekuii nepconan PoHmy BHU3HAE, MO ii MISUIBHICTH TMOB’S3aHA 3
pU3UKaMU 1 BapTICTh YHCTHX AKTHUBIB y HECTAOUTBHOMY PHHKOBOMY CEpPEIOBHIIII
MOX€ CYTTEBO 3MIHHUTHCh YHACHIJOK BIUIMBY CYO €KTUBHMX UHWHHHKIB Ta
00’ €KTUBHUX YMHHHKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3/1aJICT1b TOYHO
nepen0aYnuTH HEMOKIIUBO.

MeToro ympaBiiHHS pPU3MKAMHU € HEIOMYIIeHHS BTpath DOHIOM PHUHKOBOI
BapTOCT1 aKTUBIB Ta CIIPUSHHS IMIBUIIIEHHIO BAPTOCTI BIacHOTO Kamitary DoHpy.

BianoBigHO 10 OCHOBHOI METH, 3aBAaHHS YIPaBIIHHS PU3UKAMU IOJISATAIOTh
Yy HACTYITHOMY:

- BU3HAYEHHS HANOUIbII Bpa3lMBUX Ta PU3MKOBUX HAMNPSIMKIB IISJIBHOCTI
®doHy;

- CHCTeMaTH4YHa
HECTPUSATINBUX TOIIM;

KOMIUIEKCHA  JIIarHOCTUKA  WMOBIPHOCTI ~ HAaCTaHHS

49



- BUOIp aJbTEpPHATUBHUX BapiaHTIB yNPABIIHCHKUX PIIEHb s 3a0€3MeUEeHHS
ONTUMAJIBHOTO CHIBBIHOIIEHHS MIDK PHU3MKOM Ta JOXIAHICTIO (IHAHCOBUX
ornepartii;

- 3a0e3ne4YeHHs MiHIMI3allli BTpaT MpU HACTaHHI HECTIPUATIUBUX MOA1H,

- 3a0e3neyeHHsl JOTPMMaHHS IHTEpeciB 0ararbOx 3alliKaBJIE€HUX CTOpPIH, a
came: yyacHukiB DoHay, KepiBHMX OpraHiB ynpapiiHHA DOHIOM, MpalliBHUKIB
®oHJy, IHILIKUX CTOPIH.

HismpHicTe @Donay y cdepl ymopaBiiHHS pU3MKaMU CHOpPSIMOBaHA Ha
3a0€e3MeUeHHsl TOCATHEHHS cTaTyTHUX uiiei douay, 30uUIbeHHs] TpuOyTKOBOCTI.
VYopaBniHHsS pusukamu  IisibHOCTI POHIY sBisie cOOOI0 MOCTIMHMI mporec
3 iX 1IeHTU(IKalI€0, OLIHKOI0, MPO(UIAKTHKOI 1 MIHIMI3AII€E0 HEraTUBHUX
HacHiIKiB. /o pU3MKiB, K1 MOXYTh BUHUKATH NIPH 3A1HCHEHHI AisuibHOCTI POHLY,
HaJIeKaTh TaKl 1X BUAM: KPEAUTHUIN pU3UK, PUHKOBUN PU3HK Ta PU3UK JIIKBITHOCTI.
PUHKOBHMI PHU3MK BKIIOYA€ BAJTIOTHUW PU3BHUK, BIJICOTKOBHM pPHU3WK Ta IHIIUH
[[IHOBUY pU3HK.

1.6.2. Kpeoumnuti puzux

KpenutHuii pu3WK - pU3MK TOTrO, IO OJIHA CTOpPOHA KOHTPAKTy TIPO
(iHAaHCOBUM THCTPYMEHT HE 3MOXE€ BUKOHATU 3000B’si3aHHA 1 1€ Oy/1e NMPUYHHOIO
BUHUKHEHHS (piHAHCOBOrO 30WUTKY 1HIIOI CTOpOHU. KpemuTHuil pu3UK
npUTaMaHHUM TakuM (IHAHCOBUM IHCTPYMEHTaM, SK TIOTOYHI Ta JEMO3UTHI
paxyHKHU B 0aHKax, o0Jirarii Ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHUM METOJOM OIIIHKM KPEAUTHUX PHU3UKIB KepiBHUITBOM DoHAy €
OIlIHKA KPEIUTOCIPOMOKHOCTI KOHTPAareHTiB, JUIsi YOr0 BUKOPHUCTOBYIOTHCS
KpEIUTHI PEUTHHTH Ta Oy/ab-sKa 1HIIA JOCTYyMHA 1H(OpMaIlis (3arajJbHOIOCTYITHA
iHpopMmamiiina ©O6a3za maamx HKHIIDP, gani 3 €IP Tta iHmi) momo ix
CITPOMO>KHOCT1 BUKOHYBATH OOproBi 3000B’s3aHHsI. DOHT BUKOPUCTOBYE HACTYIHI
METOJIA YIPABIIIHHS KPEAUTHUMH PU3UKAMMU:

- JIIMITH 1110710 60PTOBUX 3000B’A3aHb 32 Ki1acaMH (piHAHCOBUX 1HCTPYMEHTIB;

- JMITH moA0 OOproBUX 3000B’s3aHb IEpe] OJHUM KOHTpareHToMm (abo
acoIII0BaHOIO TPYIIOI0);

- JIMITH WIOJO0 BKJIAJCHb y (PIHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEAUTHUX
peiTuHTiB 32 HarioHanpHO0 pEeUTHHTOBOIO HITKAJIOK);

- JTIMITH IIOJI0 PO3MIIICHHS JIETO3UTIB y 0aHKaxX 3 PI3HUMHU PEUTHHTaMH Ta
BUTIAJIKK 1e(DONTY Ta HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTAHHIX I’ SITH POKIB.

®doHJ1 aHATI3YE MIATOCTPOMOKHICTh KOHTPATreHTIB Ta 3/IIHCHIOE 3aX0/I{ TI0JI0
HEJIOMYIICHHSI HasgBHOCTI B akTtuBax @DOHIY MPOCTPOUYEHOI AeOITOPCHKOT
3a00proBaHOCTI.

@donn He Mae (iHAHCOBMX aKTWBIB, sKi abo Oymu mpocTpodeHi, abo
3HEI[IHUIIUCSA, TAaKOXK BIJICYTHI 3acTaBU Ta 1HIIT (OpMU 3a0€3MEUEHHS] KPEAWTIB
OJIep KaHNX YU HATaHUX.

71.6.3. Punkosuu puszuk

50



PuHKOBMI pHU3UWK - 1Ie PU3HUK TOTO, IO CIPAaBEIJINBA BapTiCTh a00 MalOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIAOK 3MiH
PUHKOBUX I[1H. PUHKOBHUI PU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIIUMK I[IHOBUUI
PU3UK, BAJIIOTHUN PHU3UK Ta BIJICOTKOBUH pHU3UK. PUHKOBUN pPHU3UK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJICHUX KOJHUBAHHSMM I[IH Ha aKiiii,
BIJICOTKOBUX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapakKaTUMEThCS HA PHUHKOBI
pU3MKUA y 3B’A3Ky 3 IHBECTUIISIMM B akiii, oOmiramii Ta 1HIIl (¢iHAHCOBI
THCTPYMEHTH.

[HIIMHA WIHOBMM PHU3UK - 116 PU3UK TOrO, IO CIpaBeJIMBa BapTICTh abo
MalOyTHI TpPONIIOBI MOTOKM Bl (PIHAHCOBOIO I1HCTPYMEHTA KOJUBATUMYThHCS
BHACIIJIOK 3MIH PHUHKOBHX IIiH (OKpIM THX, III0 BHHHUKAIOTh YHACIIJIOK
BiJICOTKOBOTO PH3UKY YH BaJIOTHOTO PHU3WKY), HE3QICXKHO BiJ TOro, 4H
CIPHYMHEHI BOHHM YWHHHMKAMH, XapaKTEPHHUMH I OKpeMoro (iHaHCOBOTO
1HCTpyMeHTa abo Moro eMiTeHTa, YM YMHHUKAMU, 1110 BIUIMBAIOTh Ha BC1 MOJI0HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCA OMeparlii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKM IIHOBOTO PHM3UKY € aHali3 ayTiauBocTi. Cepen
METO/IB MOM SIKIICHHS IIHOBOTO pu3uKy MDOHJ BUKOPUCTOBYE IUBEPCHUGIKAIIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akimii Ta iHmI (QiHAHCOBI
THCTPYMEHTHU 3 HEPIKCOBAHUM NMPUOYTKOM.

PUHKOBMI pHU3UK - I PU3HMK TOTO, IO CIIPaBEJIMBA BapTiCTh a00 MalOyTHI
I'POIIOBI MOTOKH BiJ (PIHAHCOBOT'O 1HCTPYMEHTA KOJHUBATUMYThHCS BHACIIIOK 3MIH
PUHKOBUX IIiH. PUHKOBUI pH3UK OXOIUTIOE TPU THUIM PHU3MKY: IHIIUA ITIHOBUN
PU3UK, BAIIOTHUN PHU3UK Ta BIJCOTKOBHM puU3UK. PUHKOBUN pPHU3WMK BUHUKAE Y
3B’SI3Ky 3 pHU3UKAMH 30UTKIB, 3yMOBJICHHWX KOJMBAHHSMM IIIH Ha aKIIii,
BIJICOTKOBUX CTAaBOK Ta BallOTHUX KypciB. DoHJ HapakaTUMEThCS HA PUHKOBI
PU3UKM Y 3B’SI3Ky 3 IHBECTHIIsIMH B akimii, OOmiramii Ta iHm (IiHAHCOBI
THCTPYMEHTH.

@DOoHJOM BCTAHOBJICHO, IO I1HJAMKATOPOM MOXJIMBOCTI IOJIA peai3arii
PUHKOBOTO (mMaifoBoro) pusuky € naainns iHaekcy Yb (UX) ympomoBx KBapTay.
Tax maninns iHgexkcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3UKY,
nafiHas y mexax 10-20%% cTaHOBHUTH cepeHii piBeHb PU3UKY, MaAiHHS OLIbIIe
20% - BuUCOKHUI piBEHb PU3HUKY.

[loToyna omiHKa piBHA PHU3HUKY 3a TOKAa3HUKOM PHUHKOBOTO (I1ail0BOTO)
pHU3UKY 3a mopTdenem iHHuX namnepiB oy XapaKkTepu3yeThCs K HU3bKA.

Cucrema ympaBiinHs pusukamu QoHay nepeadadae 3aCTOCYBaHHS ACKUTBKOX
aHATITHIHUX METOAIB JIociimkeHHs pu3ukiB. Cepen mux metoxiB @oHx Ha eTami
TIaHyBaHHS MPoQeciiHOT MisNIBHOCTI, 3 SCYBaHHI JOIJIBHOCTI yd4acTi B
IHBECTUIIIMHOMY TPOEKTi, MPOBOJUTH AaHANI3 YYTJIMBOCTI PE3yIbTATUBHOTO
MOKa3HWKA BiJ Bapiaiii 3Ha4YeHb IMOKA3HUKIB, 1O OEpyTh y4acTh B HOTO
Bu3HaueHHI. Kpim anamizy uyrnuBocti @®oOHA Ha eram  MpPOrHO3yBaHHS
BUKOPHUCTOBYE METOJT KOPEKTYBaHHS, MeETOa crieHapiiB. He3Bakaroum Ha
MPaKTUYHO CTaldy cuTyalito Ha ¢oHgoBOMY puHKY, DOHI 3 orisiay Ha aHamii3
CUTyallll y 3BITHOMY I€piojl JOJEP>KYBajaoCh MOJITUKH MIOA0 HEIOILIBHOCTI
HOBHX BKJIQJICHB Y I[IHHI TIAMepH.
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7.6.4. Baniomuuii ma 8i0cOmMKO8ULL pUsUKu

BanmoTHHil pU3MK - 11€ PU3MK TOTO, IO CIpaBeJIMBa BapTiCTh a0 MaillOyTHI
I'POIIOBI MOTOKHU BiJl (DIHAHCOBOI'O 1HCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MIH
BaJIIOTHUX KYPCIB.

@®oHJIT HE Ma€ aKTHUBIB, HOMIHOBAHMX B 1HO3EMHIN BajIOTI, y 3arajJlbHOMY
00CsTy aKTUBIB.

Ockutbku DOHJ Tpallloe TUIBKU 3 HAIIOHAIBHOI BAJIIOTO, BIUIUB 3MIHU
BaJIIOTHUX KYpPCIB BIJCYTHIM.

BincoTkoBuii pu3MK - 1€ PU3MK TOro, IO CHpPaBeIIuBa BapTICTh abo
MalOyTHI TpPONIIOBI MOTOKM Bl (PIHAHCOBOIO I1HCTPYMEHTA KOJUBATUMYThHCS
BHACIIZIOK 3MIH PUHKOBUX BIACOTKOBUX cTaBokK. KepiBHuurso @oHnay
YCBiIOMITIOE, IO BiZICOTKOBI CTABKM MOXKYTh OI[IHIOBATHUCH 1 1€ BIUTMBATHME SIK Ha
noxoan @oHmy, Tak i Ha CIIpaBeITUBY BapTICTh YNCTUX aKTHUBIB.

YCBIZOMITIOIOUM 3HAYHI PU3HMKH, TIOB’S3aHI 3 KOJHMBAHHSIMH BiJICOTKOBUX
CTaBOK y BHUCOKOIH(JIAIINHOMY CEpEeJOBHIII, SIK€ € BIACTUBUM JJisi (hIHAHCOBOT
cucteMu YKpaiHu, KepiBHUIITBO DOHIY KOHTPOIIOE YACTKY aKTHUBIB, PO3MIIICHUX
y 00OproBux 3000B’s3aHHAX Yy HAIlIOHAJIBHIN BaMIOTI 3 (PIKCOBAHOIO BIJICOTKOBOIO
ctaBkoto. KepiBauunrBo ®oHAy 371HCHIOE MOHITOPUHT BICOTKOBUX PHU3UKIB Ta
KOHTPOJIFOE X MaKCHMajdbHO TMPUIYCTUMHUKA po3Mmip. Y pasi 3poCTaHHS
BIICOTKOBUX pu3uKiB DoHA Mae HaMmip mno30yBatucs OOproBux (iHAHCOBUX
THCTPYMEHTIB 3 ()IKCOBAaHOK BiJICOTKOBOIO CTaBKOK. MOHITOPHHT BiJICOTKOBUX
PHU3HKIB 3IUCHIOETHCS IUISIXOM OIIIHKH BIUIMBY MOXJIMBHUX 3MIH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, SKI HApaXKaThCS HA BIICOTKOBI PU3UKH.

Tabmuus
10
Tun akTuBy Cranom Ha 30.06.2024 | Ctanom Ha 30.06.2023
bankiBCBbKi Aemo3uTH (THC. TPH.) 0 0
Bceroro: 0 0
Yactka B aktuBax ®onny, % 0 0
JUIs ~ OIIHKM MOXIMBHX KOJWUBaHb BIJCOTKOBUX cTaBok - DoHA

BUKOPUCTOBYBAJIa ICTOPUYHY BOJATHIIBHICTH BIICOTKOBHUX CTaBOK 32 CTPOKOBHUMH
neno3utamMu (10 1 poky) 3a oCTaHHI 5 POKIB 3a ONMPUITIOJHEHOIO 1H(POPMAIIIEIO
HBY.

7.6.5. Puzuk nixgionocmi

Pusuk nikBiAHOCTI - pU3UK TOTO, 110 DOHI MaTUME TPYTHOII PU BUKOHAHHI
3000B’s13aHb, TIOB’s3aHUX 13 (PiHAHCOBMMHU 3000B’S3aHHSAMHM, IO IOTAIIAFOTHCS
[IUISIXOM TIOCTaBKH TPOIIOBHUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO AKTHBY.

@®oHa 3AIIMCHIOE KOHTPOJb JIKBIHOCTI HUISXOM IJIAHYBAHHS MOTOYHO1
JikBimHOCTI. DOHJ aHaATI3ye TEPMIHU TUIATEXKIB, SIKI MOB’s3aH1 3 J€OITOPCHKOIO
3a00proBaHICTIO Ta IHMIUMHU (HIHAHCOBUMH aKTHBAMH, 3000B’S3aHHSIMHU, a TaKOX
MPOTHO3H1 MOTOKHU I'POIIOBUX KOUITIB BiJ] ONEPALIIIHOT A1STIbHOCTI.
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[Hpopmaris

YHUHOM:

moa0

HCAUCKOHTOBAaHHUX

IJIATEXKIB

3a  (hiHAHCOBUMHU
3000B’s13aHHAMH DOHly B PO3pi3l CTPOKIB MOTAIICHHS MPEICTaBI€Ha HACTYITHUM

Tabmuusa 11

[lepion, mo
3aKIHYUBCS

30.06.2024p.

Ho 1

MICSIIII

Bix 1
MICSIISI
o 3
MICSIIIB

Big 3
MICSIIIIB
1o 1
POKYy

Bixg 1
POKY 110 5
POKIB

Bigpmie 5
POKIB

Bcrworo

KopoTtkoctpo
KOBI ITO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA
3a00proBaHICT
b

105,0

228302,0

228407,0

IToTouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
MU

3000B’ I3aHHS
MH

Bcroro

105,0

228302,0

228407,0

[Tepion, mo
3aKIHUYUBCS

30.06.2023p.

Ho 1

MICSILIA

Bix 1
MICSIA
o 3
MICSI[IB

Bixg 3
MICSI[IB
mo 1
POKYy

Big 1
POKY 10 5
POKiB

Binabmie 5
POKiB

Bcroro

Kopotkoctpo
KOB1 TO3UKH
OaHKa

ToproseisibHa
Ta 1HIIA
KpeJIUTOPChKa
3a00proBaHICT
b

61,0

277501,0

277562,0

ITotouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
AMU
3000B’I3aHHS
MU
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Beworo - 61,0 |2/77501,0 - - 277562,0

[.1. Ynpasninusa kanimanom

®oHja po3riisgaae YIpaBliHHS KaIiTajaoM K CUCTEMY MPHUHIUIIIB Ta METO/IIB
po3poOKK 1 peanizailii yHOpaBiIlHCBKUX pIllI€Hb, IOB’SI3aHUX 3 ONTHUMAaJIbHUM
dbopMyBaHHSAM KamiTally 3 pPI3HOMAHITHUX JDKEpENl, a TaKoX 3a0e3MedeHHsIM
e(eKTUBHOr0 HOro BUKOpHUCTAHHS Yy AistiabHOCTI DoHay. KiroyoBi muTaHHS Ta
MOTOYH1 PIIIEHHS, [0 BIUIMBAIOTh HA OOCAT 1 CTPYKTYpYy KamiTanay, a TaKoxX
pKepena #oro (opmyBaHHS, PO3TISAAIOTHCS  YIPABIIHCHKUM TEPCOHAIOM.
MexaHi3M ynpapiiHHS KamiTajaoMm nependadae YiTky NOCTaHOBKY LLIeH 1 3aBAaHb
yIPaBIiHHS KaIliTajJoM, a TaKOXX KOHTPOJb 3a iX JOTPUMAHHSIM Yy 3BITHOMY
nepiojii; yJOCKOHAJICHHS METOJWKH BH3HAYCHHS W aHaNi3y BHUKOPUCTaHHS YCiX
BUJIIB KaIiTally; pO3pO0JICHHS 3araJIbHOI CTpATErii YIPABIIHHS KaIliTaJOM.

VYpaBiniHChKHUIA TEepcoHaN 3A1MCHIOE OIJIAJl CTPYKTYpPH KamiTajlly Ha KiHEIb
KO>KHOTO 3BITHOTO Tiepiony. [Ipu 1nboMy mpoOBOIUTHECS aHali3 BapTOCTI Kamitany,
foro cTpykTypa Ta MOXJIHMBI pu3MKd. Ha OCHOBI OoTpuMaHUX BUCHOBKIB DoHT
3MIACHIOE PEryJIIOBaHHS KalliTaly IUITXOM 3alydeHHs TOJaTKOBOTO Kamitary abo
¢diHaHCYBaHHS, a TAaKOXX BUIUIATH JMBIJACH/IB Ta TOTAIICHHS ICHYIOUYHUX ITO3MK.
@doH MOXKE 3IIHCHIOBATH PETYJIIOBAHHS KaIliTaay OUISXOM 3MIiHU CTPYKTYPH
kamitany. Cuctema ynpaBiiiHHS KalliTalOM MOXE€ KOPHUTYBaTHUCh 3 YpaxXyBaHHAM
3MiH B ONIEpaIlifHOMY CepeIOBHIII, TEHEHIIISIX pUHKY a00 cTpaTerii po3BUTKY.

VYopasninas kamitaiom @OoHAY CHOpSIMOBAHO Ha JOCSITHEHHS HACTYIHHUX
LJIei:

- 30eperTu CIpOMOXKHICTh MIJNMPUEMCTBA IMPOJOBXKYBATH CBOIO ISUIBHICTH
Tak, 11100 BOHO 1 Hajajl 3abe3neuyBango JA0X1] sl ydacHUKIB DOHIY Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3nmeyuTH HAJNCKHHH MNpuOyTOK ydacHUKaM @DoOHAY 3aBASKH
BCTAHOBJICHHIO I[1H Ha TIOCIIYTH, 1110 BIAMOBIAAIOTh PIBHIO PU3HUKY;

- JIOTpUMaHHS BHUMOT [0 KalliTady, BCTAHOBJIEHUX PETYIATOPOM, 1
3abe3rneueHHs 31aTHocTi DoHTy QYHKITIOHYBATH B SIKOCT1 O€3MEepEepPBHOTO JIFOYOTO
MIIPHEMCTRBA.

VYropasmincekuii nepcoran @oHay BBa)kae, IO 3arajbHa CyMa KariTaly,
VIPABIIHHS SKUM 3IIMCHIOETHCS, TOPIBHIOE CyMIi KariTally, BiIoOpaX€HOTO Y 3BiTi
po ¢iHAHCOBHI CTaH.

Cmpykmypa e6nacHoeo kanimany. BnacHuil kamitanm Ha naty ¢iHAHCOBOT
3BITHOCTI cTaHOBUTH 42441,0THC. TpH. (p. 1495, @. Ne 1), a came:

- 3apeecTpoBaHUN KamiTas 10 000,0 tuc. rpH.

- Heonnauennii kamitan (4 519,0) tuc.rps.

- PesepBHumit kammiTai 0,0 Tuc.rpH.

- Heposnoxinenuii mpuOyTOK(HETOKPUTHH 30MTOK) 58365,0 Tuc.

TPH.

71.8. Ouinka echekmusHocmi KepiGHUUMEBA 8 YIDAGAIHHI eKOHOMIYHUMU DeCypCamul
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[linBuieHHss  €()EeKTUBHOCTI  YNpaBIIHHA  PECYpCHUM  MOTEHIIAJIOM,
3a0€e3Me4eHHs] MOro palloHaJbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO MOB’S3aHO 3
MIPOBEJICHHAM SIKICHUX 3MIH y CKJIaJll peCcypciB 1 3 MiJBUILEHHIM €(EKTHUBHOCTI B
iX ymopaBimiHHI. 3aBAaHHS MIABUIIEHHS €(QEKTHUBHOCTI YINPABIIHHSA PECYPCHUM
MOTEHIIIAJIOM MOJSrae HacaMIepel Y BIOCKOHAJIEHH] BUKOPUCTAHHS M yIpaBIiHHSA
pecypcamMu TiAMPUEMCTBA Ta B MIJBUIIECHH] iXHBOT I[IJTICHOCTI.

OcHoBHuME pecypcamu PoHAy € (iHAHCOBHI pecypc y BUIJISAAI TPOLIOBUX
KOULITIB, OTPUMAHUX B pe3yJbTaTi (OopMyBaHHS CTAaTyTHOIO KamiTamly, Ta
(p1HAHCOBI IHBECTHIIII.

[TinBuieHHs1 e(PEeKTUBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYPCIB € MOMXIMBUM
JuIIe 32 YMOBU (DOpMYyBaHHS SIKICHOT CUCTEMU MEHEIKMEHTY, 110 B CBOIO Uepry
nepen0ayae BCTAHOBJIEHHS JKOPCTKUX BHUMOT JI0 KEPIBHUKIB YyCiX piBHIB. Jljid
peanizanii miei Mmetu ToBapuCTBOM CTBOpEHa CHCTEMa BUMOT JIO MPAllIBHUKIB, SKI
MOBUHHI M BIJNOBIJIaTH, 30KpeMa, HASBHICTh JUILJIOMIB 3 BHUIOK OCBITOIO Ta
MiATBEPKEHHS PiBHS KBai(iKallii BIIOBITHUMHU cepTUdIKATaAMH.

7.9. Vmosni akmueu i 30608 ‘s3anHs1

BignoBimno 1o MCBO Ne 37 «3abe3rneueHHsi, YMOBHI 3000B’si3aHHs Ta
yMOBHI1 akTuBU» MOH]I MOBUHEH BECTU OOJIK 3a0e3reyeHb, yMOBHUX 3000B’s13aHb
1 yMOBHUX aKTHBIB, 32 BUHSITKOM

a) THUX, Kl € Pe3yJbTaTOM KOHTPAKTIB, IO MIUIATalOTh BUKOHAHHIO, KPIM
BUTIAJIKIB, KOJIM KOHTPAKT € OOTSAIMBUM

0) Ha sKi MOMUPIOEThCs cepa 3acTocyBaHHA iHIIOT0 CTaHIAPTY.

MCBO Ne 37 He 3acTOCOBY€EThCS 10 (DIHAHCOBUX THCTPYMEHTIB (BKIIIOUAIOUH
rapanTii), Ha skl momuproeThcsi cdepa 3actrocyBaHHI MCD3 Ne 9 «DiHaHCOBI
THCTPYMEHTH.

Cranom Ha 30.06.2024 p. ®oHg HE € CTOPOHOK YMOBHHUX 3000B’s3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€31ICUCHb.

®doH/T HE € CTOPOHOIO B CYJIOBHX IPOIECaX, TOMY PHU3UKH BiJ ONEpaIiifiHOi
IISITBHOCTI OLIIHIOE K MIHIMAaJIbHI.

@doH HE BHW3HAE YMOBHI 3000B’s3aHHS B 3BITI NMpo (DIHAHCOBHI CTaH.
[apopmarniis Tpo ymMOBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTSI pecypciB, sIKi BTUTIOIOTh y c001 €KOHOMIYHI BUTOJIM, HE € BiIJIaJICHOIO.
@®onn He BU3HAE yMOBHI aktuBH. Ctucna iHdopmarlisi Mpo yYMOBHHHA aKTUB
PO3KPUBAETHCS, KOJU HAJAXOKEHHS €KOHOMIYHUX BUT1]l € HIMOBIPHUM.

KoHnTpakTHi 30008’ 13aHHSI, BUAaH] rapaHTii, TOPyYUTEIHCTBA BiICYTHI.

CtpaxyBaHHs BIJICYTHE.

7.10. Hesusznani konmpakmui 30008 ‘5130115
HeBuznanux koHTpakTHHX 3000B’s13aHb DoHM HE Mae.

1.11. Jlusioenou, o2onrouteHi 00 oamu 3ameepoACeHHs 00 8UNYCKY
Pimienns mpo BUILUIATY TUBIACHAIB HE MPUUMATOCS.
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[.12. Bnaus ingaauii na monemapui cmammi

[IpoananizyBaBImIM KpuTEpli, $AKI BHU3HAYAIOTh TMOKA3HUK TiNEpiH LI,
YOpPaBIIHCHKUNA mniepcoHan @OHIy 3poOMB BHCHOBOK, IO 3a IOKa3HUKaMU
HaBeJeHUMU y nianyHkTax B) 1 r) maparpada 3 MCBO Ne 29 ekoHoMiuHMi cTaH B
VYkpaiHi He BIIMIOBIJA€ CUTYallii, IO XapaKTePU3YEThCS TiNepiH(IIALIETO.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHsS NepepaxyHKy
(1HAaHCOBOT 3BITHOCTI € MUTAHHIM CYIKEHHS, YIpaBIIHChKUM mepcoHan PoHmy
MPUIHAB pILIEHHS HE MPOBOJIUTH MEpPEpPaxyHOK (PIHAHCOBOI 3BITHOCTI CTAaHOM Ha

30.06.2024 p.

7.13. I1o0ii nicnsa 38imnoi damu

[lonii micnst 3BITHOrO MEPIOAy - 1€ CHPHUSATIMBI Ta HECHPUSATIMUBI MOALI, AKI
BIIOYBAIOThCSA 3 KIHIS 3BITHOTO MEpIOAYy A0 JaTH 3aTBEP/KEHHsS (PiHAHCOBOT
3BITHOCTI 10 BUITYCKY. MOXHa BU3HAYMTHU J1BA TUIU TIOJIIM:

a) Mozil, sIKi CBiTYaTh MPO YMOBH, IO ICHYBaJIM Ha KIHEIb 3BITHOTO MEpPioay
(moxii, IKi BUMararoTh KOPUT'yBaHHS IICIsl 3BITHOTO NEPIOY); Ta

0) mopii, fKi CBiAYaTh MPO YMOBH, IO BUHUKIW IICJS 3BITHOrO TEPIOAY
(moxii, iIKi He BUMararoTh KOPUT'YBaHHS IICJIA 3BITHOTO TIEPIOAY).

[Toxi#i, saxi BiAOyBarOThCS B TEpiog MDK JaTor0 (hiHAHCOBOI 3BITHOCTI Ta
JaToM0 ii 3aTBEp/KEHHS 1 MOTPEeOYIOTh KOPUTyBaHHS ab0 pO3KPUTTA y (HIHAHCOBINH
3BITHOCTI, HE OYJI0.

[TpunuuenHs aisbHOCTI OHAY HE MIIAHYETHCS.

I'enepansauit aupexrop TOB B.B. boptHsk
«A30Bo-YopHOMOpCchKa AIMIiHICTpaTHBHA
KOMTIaHIS »

["onoBHwMi1 OyxranTep O.b.
Hexpacosa
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