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1.OCHOBH NIATOTOBKH, 3aTBEPIHKEHHS 1 mOoAaHH (h1IHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ochosa ginancoeoi 36imuocmi (cmanoapmu, wo
BUKOPUCIOBYBANUCS 0I5l NIO2OMOBKU MA NOOAHHA (DIHAHCOB0I 36imMHOCTT)
Merta (piHaHCOBOI 3BITHOCTI 3arajbHOTO MPU3HAYEHHS — HaJlaBaTH (PIHAHCOBY
iH(popMaliio Ipo cyd’eKkTa TOCMOJAPIOBaHHS, IO 3BITYE, KA € KOPUCHOK st




HUHIIIHIX Ta TOTEHIIMHUX 1HBECTOPIB, MO3UKOJABIIB Ta IHIIUX KPEIUTOPIB Y
MPUIHATTI pilIEHb PO HAaJaHHS PECYPCIB LILOMY CYO’ €KTOBI TOCIOIAPIOBAHHS.

@diHaHCOBa 3BITHICTh 3arajJibHOr0 NPU3HAYEHHS Hajaae 1HQoOpMaIlilo Mpo
¢dbiHaHCOBUI cTaH Cy0’€KTa TOCIOJAPIOBaHH, 1110 3BITYE, a caMme 1HGOpMaIliIo PO
€KOHOMIUHI pecypcu Ccy0’€kTa TOCIOJapiOBaHHS Ta BUMOTM 10 CyO’€kTa
rocrojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX HaAae 1HPOPMAIIIIO PO
HACJIIKK omepalliii Ta IHIIKUX MOA1HM, U0 3MIHIOIOTh EKOHOMIUHI pecypcH ¢y’ eKTa
roCToJIaploBaHHs, 10 3BITY€, Ta BUMOTHU J0 HHOro. MiHAHCOBA 3BITHICTH TaKOXK
JEMOHCTPYE  pe3yibTaTH TOro, SK  yOpaBiaiHChkui — mepcoHan — Doupgy
PO3TOPSIKAETHCS BBIPCHUMH HOMY PECYpPCamH.

Jlnst nocsrHeHHs 1iei MeTH (piHAHCOBA 3BITHICTH HAJA€ Taky iHQOpMaLi0 Ipo
Cy0’€KT rOCIIOIapIOBAHHS
1) akTuBH;

2) 3000B’sI3aHHS

3) BIAacHMIA KaIiTal;

4) noxin Ta BUTPATH, Y TOMY YUCI1 TPUOYTKH Ta 30UTKH;

5) BHECKM Ta BUILIATH BJIACHUKAM, SIKi JIIOTh 3TiAHO 3 IXHIMHM MOBHOBa)KCHHSAMHU
BJIACHHUKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanbHOI0O OCHOBOIO AaHOi (hiHAHCOBO1 3BITHOCTI € OyXrajaTepchKi
MOJIITUKK Ta TPUHIMNHU, 110 0a3yloThCcsl Ha BUMoOrax MDKHApOJHUX CTaHAApTIB
¢dinancoporo o0Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) Tta TnymadeHHAX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapOoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
o6niky (PMCBO), B penakmii yunHii Ha 01 ciuas 2024 poky, 1mo odimiidHo
OTIPWIIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu dhopmyBaHHi (iHAHCOBOI 3BITHOCTI yIPaBIIHCHKUN IMEpPCOHAT KEepyBaBCs
TAKO)X BUMOTaMM HalllOHATBHUX 3aKOHOJABYMX Ta HOPMATHUBHUX aKTIB MO0
opraHizamii Ta BeAeHHsS OyXrajaTepchKoro oOOJIIKy Ta CKiIajaHHs (HIHAHCOBOI
3BITHOCTI B YKpaiHi, AKi He cynepeyaTb Bumoram MC®3.

Jlana iHaHCOBA 3BITHICTH BKIIFOYAE:

®opma Nel — 6ananc (3BiT npo ¢inancouii ctan) Ha 30.06.2024 poky;

®opma Ne2 — 3BiT mipo (hiHAHCOBI Pe3ynbTaTH (3BIT PO CYKYMHHI 10Xim) 3a 6
micsuis 2024 poky;

®opma Ne3 — 3BIT mpo pyX TPOIIOBHX KOIITIB (32 MPSAMHM METOAOM) 3a 6
micsuis 2024 poky;

®opma Ned — 3BiT npo BiracHMiA Kamitan 3a 6 micsiis 2024 poxy;

®opma Ned — 3BiT mpo BiacHmiA Kamitan 3a 6 micsiis 2023 poky.

[TpumiTku no ¢diHaHCOBOT 3BITHOCTI, CKJIaJeHI BilmoBigHO g0 BuMor MC®3.
[IpuMiTKH € HEBiJI’€MHOIO YaCTHHOKO 3BITHOCTI 1 BIANMOBINAIOTh (HIHAHCOBOMY
CTaHy Ta AisUIbHOCTI DOHY.

1.2. Jlocmosipue nodanns ma 3asa68u npo sionogioanivricms MCD3
@diHaHCcOBa 3BITHICTh JOCTOBIPHO Toja€e (IHAHCOBUM cTaH, (HIHAHCOBI
pe3yiabTaTh [ISUIBHICTh Ta TPOIIOBI MOTOKM CYyO’€KTa TOCHOJaprOBaHHS.
JlocTOBIpHE TOJAHHS BHMAara€ MPaBIUBOTO MOJAHHS BIUIMBY OIlepalii, IHIIUX




MO/ Ta YMOB BIAMNOBIHO 10 BU3HAYEHb Ta KPUTEPIiB BU3HAUYECHHS ISl AKTHBIB,
3000B’s13aHb, JOXO/ly Ta BUTpPAT, HaBeJeHUX y KoHlenTyanbHii OCHOBI.

KoHnuenrtyanbHo0 0CHOBOIO (piHaHCOBOI 3BITHOCTI DOHIY 3a KBapraj, IO
3akiHuuBcs 30 uepBHa 2024 poky, € MixkHapoAH1 cTaHAApTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MixHapoaH1 cTangapTu Oyxrairepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugmani Pagoro 3 MiKHapogHUX CTaHAApPTIB
oyxranrepcbkoro ooisiky (PMCBO), B penakiii unaHid Ha 01 ciuas 2024 poky,
[0 BUKJIAJEHI YKpPaiHCbKOI MOBOIO Ta O(ILIAHO ONPUIIOJHEHHI HAa BeO-CaiTi
MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena @oHaom (iHaHCOBAa 3BITHICTH 4YITKO Ta 03 Oyab-sKuX
3acTepexeHb BiANOBigae BCciM BuMoram 4uHHMX MC®3 3 BpaxyBaHHSIM 3MiH,
BHeceHux PMCBO crtanom Ha 01 ciuns 2024 poky, J0TpUMaHHS SIKUX 3a0e3rnedye
JOCTOBIpHE ToAaHHs iH(opMalii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JOCTOBIPHOT, 31ICTABHOI Ta 3p03yMUIOi 1H(OpMaIlii.

[Ipu ¢popmyBanni QinancoBoi 3BiTHOCTI DOHJ KepyBaBCsS TaKOXK BUMOTaMu
HaIlIOHAJFHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpTaHizailii 1 BeCHHsI
OyXraiTepchbKoro oO0MiKy Ta CKiagaHHs (iHAaHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
cynepedars BuMoram MCO3.

Jlns  3a0e3nedeHHsT €IWHUX TPUHIUIIB, METOMIB Ta TIJAXOMIB MPH
BiToOpakeHH1 MOTOYHMX OIfepalii B OOJIKYy Ta MpU CKJIaJaHHI (QiHAHCOBOT
3BiTHOCTI PoHAY icHye Haka3z Ne 1 Big 07.07.2016 p. «IIpo 0OIIKOBY MOJITUKY »
TOB A3zoBo-UopHoMopchbka AIMIHICTpaTHBHA KOMIaHIsA, sSKa  3IHCHIOE
VYnpasninas aktuBamu ouny. Leit nakas € ynnnuM cranom Ha 30.06.2024 p.

®donx ckiangae GpiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX I'POIIOBUX KOIITIB) Ha
Mi7CTaB1 MPUHITUITY HapaxXyBaHHS.

®dinancoBa 3BITHICT DOHIY CKIIANAETHCS BHXOISYU 3 MPHUHIUIY 00aYHOCTI,
0 JIO3BOJISE MIATPUMATH HEHUTPANBHICTh MpecTaBlIeHUX MaHuX. (OO0ayHICTh
BU3HAYAETLCSA SIK TMPOSB OOEPEKHOCTI TPH BHHECEHHI CYKEHb B yMOBax
HEBU3HAYEHOCTI.

[IpaBnuBe ysBIeHHS AaHUX Yy (PIHAHCOBIN 3BITHOCTI TPAKTYETHCS SK IMOJAHHS
CyTi omepaiiii, a He TUTbKH iX IOPUANIHOI (HOpPMHU.

®doHa ToMaE OKpPeMO KOXKHIW CYTTEBHH Kilac MoMiOHMX ctarei. DoHpA momae
OKPEMO CTaTl BIIMIHHOTO XapakTepy.

Omnepamii gisspHOCTI DOHMY 00’€qHAHI y KIach 3a iX XapakTepoM Ta
dynkiiero. O6’eaHani nani chopMyBalid pAIKH Y (IHAHCOBIM 3BITHOCTI.

@DoHJT HE 3rOpTaB aKTUBHU Ta 3000B’S3aHHS Ta JOXOIU y (piHAHCOBIN 3BITHOCTI.

®onpn 4iTKO imeHTH(IKYE (IHAHCOBY 3BITHICTH Ta BIAOKPEMIIIOE i1 Bii 1HIIOT
iHpopMaIIii.

1.3. 3azanvui gioomocmi npo Pono 3 YNpasiHH AKIMUBAMU.

Iosna ma ckopouena nazea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIMBEPCU®IKOBAHWN BEHUYPHUI KOPIIOPATUBHUI
IHBECTULUIMHUM DOOH/] «bY IIBEJIbHUK », AT «3HBKI®D
«bYAIBEJIbHUK» (nanmamni — ®onpn)

Micyesnaxooocenns: Byn. Cymcoka, oya. 96, M. Xapki, 61002, Ykpaina.




Opeanizayiuno-npasosa ¢oopma:akilioHEpHE TOBAPUCTBO

Kpaina peeccmpayii: Ykpaina

OcHosnuii 6ud Odisnvrocmi:64.30 — Tpactu, ¢onHau Ta nonaiOHI (¢iHAHCOBI
cy0’eKkTH

Koo 3a €J[PIIOY: 41061232

Koo 3a €/[PICI: 13300483

Vnpaeninua akmusamu ®onny 3nivicaroe TOBAPUCTBO 3 OBMEXEHOIO
BIAIIOBIJAJIBHICTHO «A30BO-HOPHOMOPCBKA AJIMIHICTPATUBHA
KOMITAHIA» (kon €PIIOY 40578993) (nmami 3a tekctom KYA), sika nie Bif
iIMEHI, B IHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3TiAHO JIOTOBOPY PO
ynpasiinHasg aktuBaMu Ne 01-Y A Big 24.03.2017 poky.

epowcasna peecmpayis @ondy y €1MHOMY AEp>KaBHOMY PEECTPI IOPUIUYHUX
oci0, ¢I3UYHUX OCIO-TIANPHUEMIIIB Ta TpOMaJChKuX (GOpMyBaHb BiAOynacs
29.12.2016 p., nomep 3anucy: 14801020000071798

1.4. Onuc dianvHocmi (mema, npedmem, udu) ma onepayitiHoco cepedosuyd
(yMosu 30ilicCHeH s QisLNIbHOCI, JiYEH3V8AHHS, QepICA8He Pe2Yil08AHHS)
@DOoHJ € IHCTUTYTOM CIUTBHOTO 1HBECTYBaHHS, 1110 Ha/la€ ()iHAHCOBI MOCIIYTH Ha

pPUHKaX KaIliTally, CTBOPCHHM y (hOpMi aKIIIOHEPHOTO TOBAPUCTBA JIJISl TIPOBAKCHHS
JUSTTBHOCTI 31 CIIUTBHOTO 1HBECTYBaHHHI.

[Ipeamerom misibHOCTI POHAY € MPOBAIHKEHHS JISIIBHOCTI 13 CIUIBHOTO
IHBECTYBaHHS, TIOB’S3aHOI 13 00’€IHAHHAM (3aJy4eHHSIM) Ta PO3MIIICHHSIM
(BKJIaJIEHHSIM) KOIITIB y4acHUKIB DOHAY Ta M0XOMiB, OoTpuMaHUX DOHIOM BiJ
3MIMCHEHHS MISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMHU HaANpsSMKaMH 1HBECTHUIIMHOT JismbHOCTI ToBapucTBa €
1HBECTYBaHHS Y Oy/iBEIIbHY rajy3b, CUIbChKE TOCIIOIAPCTBO, TPAHCIIOPTHY Tally3b,
MalIMuHOOY/TyBaHHS.

JIISIIBbHICTB 13 CITUTBHOTO 1HBECTYBAHHS € BHKIIOUHOIO MisUTbHICTIO DOHTY.

®dona € ¢GiHAHCOBOI YCTAHOBOK (peecTpalliiHuii HoMep B Jlep)kaBHOMY
peecTpi (HIHAHCOBUX YCTAHOB, 110 HAJAIOTh MOCIYTH HA PUHKY IIHHUX HanepiB 276,
narta BHeceHHs 110 peectpy 10.07.2020 p.).

®doH MPOBAIUTH CBOIO JISUIBHICTH BiAMOBIAHO 10 I'ocmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo IHCTUTYTHM CHUIBHOTO 1HBECTYBaHHSY,
[uinbHOTO KOMEKCY YKpainu, 3akony Ykpainu «lIpo iHBECTUIIHHY ISTBHICTHY,
3akony Ykpainu «lIpo puHKH KamiTanxy Ta OpraHi3oBaHi TOBapHI PHHKN», 3aKOHY
Vkpainn «lIpo neno3urapHy cucremy VYKpaiHW» Ta YUHHOTO 3aKOHOJABCTBA
VYkpainn, nHopmaruBHO-mpaBoBux aktiB HKIII®P, Craryry, Permamenty Ta
BHYTPIIIHIX JOKyMEHTIB DOHTY.

1.5. 3as6a npo 6eznepepsricmov OidnbHOCMI

®onHja ckiagae cBow (PIHAHCOBY 3BITHICTh HAa MIACTaBl MPUNYIIEHHS MPO
OesnepepBHICTh JisuibHOCTI. DOHA HE Mae HaMIpIB JIKBIAYBaTH CYyO €KT
TFOCIOJIAPIOBAHHS YW  NPUIAHUTH misuipHICTh.  [lim  4ac  OmIHIOBaHHS
YIPaBIIHCHKUM MEPCOHAT HE BUSBUB HEBU3HAYEHOCTEH 11010 TOAINA UM YMOB, SK1



MOXYTh CHPUYMHHUTH 3HAYHUA CYMHIB HIIOJ0 3JaTHOCTI MNIAIPHEMCTBA
MPOJOBXKYBATH JIIsIbHICTh HAa O€3MepepBHIA OCHOBI.

OuiHOYM JAOPEYHICTh NPUIYLIEHHS NpO Oe3NepepBHICTh, YHNPAaBIIHCHKUI
nepcoHan OpaB 70 yBaru BCIO HasiBHY 1HQoOpMaIlio 1oja0 MaiOyTHroro — Ha 12
MICSIIIB 3 MMOYATKY 3BITHOrO MEPIOAY, aje He 0OMEXYIoUUCh UM repiogoM. DoHA
MOCJIIIOBHO OTpUMYyBaja NpUOYTOK BiJ CBOEI AISUIBHOCTI Ta Ma€ JOCTYI [0
(1HAaHCOBUX pecypciB, HEMae MPOCTPOUEHOI AEOITOPCHKOI Ta KPEAUTOPCHKOI
3a00proBaHOCTi, TOMY MIANPUEMCTBO MA€ JOCTATHIO BIEBHEHICTh Y TOMY, 1110 HOTO
JISUTBHICTB Oyl IPOAOBXKYBAaTHCS Ha O€3MepepBHIi OCHOBI.

VYnopasnincekuil nepconan donay BBakae, M0 NPUITYLICHHS NPO MOAablIe
Oe3nepepBHE (PYHKIIOHYBAHHS, € IOPEUYHUM.

VY 3B’s3Ky 3 BilicbkoBOIO arpecieto Pocidicbkoi @ezepaiiii npotu YKpaiHu, Ha
nijcTaBi mpono3uilii Pagu HaiionansHOi Oe3meku 1 000poHH Y KpaiHu, BIAMOBIIHO
1o nmyHkty 20 yactunu nepmoi ctatti 106 Konctutyuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHil pexuM BOEHHOTO cTaHy» Yka3zoM Ilpesupenrta Ykpainu “IIpo
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi 0yJI0 TOCTaHOBJIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpecieto Pociiicekoi denepanii npotu Ykpainu, Ha miAcTaBi npomno3uilii Paau
HaI[IOHAJIbHOI Oe3neku 1 000poHu YKpaiHW, BIAMOBIIHO 0 MyHKTY 20 4acTHHH
nepmoi ctatti 106 Konctutyuii Ykpainu, 3akony VYkpainu "[Ipo mnpasoBwmii
pEXUM BOEHHOrO cTaHy" B YKpaiHi BBEJEHO BO€HUN CTaH, TEPMIH SKOTO €
JICHUM HA MOMEHT CKJIaJIaHHS 3BITY.

B ®onpai HasBHI JOCTAaTHI KOIUTH JAJI MOKPUTTA KOPOTKOCTPOKOBUX IOTPED.
®onaHe Mae TOTPeOM JOMOBIATHCS 3 KpEIUTOpaMH PO PECTPYKTYpPHU3aLIIO
3000B’s3aHb Ta 3MEHINYBaTH ii omepariiiHi mnorpedu. PoHmy HE MNOTPIOHO
3BEpPTaTUCh 3a (HIHAHCOBOIO IMATPUMKOIO JO il YJaCHUKIB 1Jia 3a0e3reueHHs
HOPMAJIBHOT JTISUTBHOCTI.

®doHa peryasapHO 3IIMCHIOE aHadi3 EKOHOMIYHOI CHTyallii B KpaiHi.
VYrpaBiniHCBKMM TIEPCOHAI BBa)XKAa€, IO CYTTEBOI HEBU3HAYCHOCTI IIOJIO
MOXJIMBOCTI DOHY MPOJOBKYBATH CBOIO JIISIIBHICTH Ha IMEPioJl, K MIHIMyM 12
MICAIIIB 3 JaTH TOAaHHA ITi€l (IHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jaarty
3BITHOCT1 YIpPaBIIHCHKHI TEPCOHAT HE Ma€ HaMipiB MNPUIHUHATH YU CYTTEBO
3rOpTaTH TOCMOAAPCHKY MISTBHICTb.

Cranom Ha 30 yepBHs 2024 poKy yIpaBiIiHCHKOMY MEPCOHANY HE BIAOMO IPO
CYTT€B1 HEBU3HAYEHOCTI, TIOB’3aH1 3 TIOIIIMHU Y1 YMOBAMH, IKi MOKYTh BILTUHYTH
Ha 0e3MepepBHICTh MISITBHOCTI.

1.6. Ioenmudgbikayia ginancogoi 36imnocmi
(3a2anbHO20 YU cneyianlbHO20 NPUSHAYEHHS, OKpeMda, IHOUBIOVAIbHA,
KoHconidosana)
®inancoBa 3BiTHICTH DoHAY € (HIHAHCOBOW 3BITHICTIO 3arajibHOTO
MpU3HAYCHHS, siKa c(OpMOBaHA 3 METOI JOCTOBIPHOTO MOAAHHS (PIHAHCOBOIO
cTaHy, (DIHAHCOBUX PE3yJNbTATIB MAISUIBHOCTI Ta il TPONIOBUX MOTOKIB JISI




3a/10BOJIEHHs 1H(OpMaIiiHUX TOTped IIMPOKOro Koja KOPUCTYBadiB MpHU
NPUIHATTI HAIMU €KOHOMIYHHX PIILIECHb.

1.7. DYHKYiOHANbHA 6ANI0MA MA 8ANI0OMA 36IMHOCI

JIns OLIHKK cTaTel, BKJIOYEHUX a0 (iHaHCOBOiI 3BiTHOCTI DoHmy, Oymo
BUKOPUCTAHO BaJIOTy NEPBUHHOTO €KOHOMIYHOTO CEPEIOBHUIIA, B SIKOMY MPALIOE
@DoHA, - yKpalHChKa I'PUBHSL.

Bci 3HaueHHsI HaBeleH1 3 OKPYIJIEHHSAM J0 HaWOIMKY0i TUCSAYl, SKIIO HE
3a3HAYEHO IHIIE.

Onepariii B iHo3eMHii BamoTi ctaHoM Ha 30.06.2024 p. ®oup He 37a1iiCHIOBAB,
TOMY BIUTUB BaJIFOTHUX KYPCiB Ha (DIHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.

1.8. Memoou nodanns inghopmayii' y gpinancosux 3¢imax

3rigno HII(C)BO Nel 3Bir mpo cykynmHui Aoxia nependayae MOJaHHS
BUTpPAT, BU3HAHUX y NpuOyTKy abo 30UTKy, 3a Kiacu@ikaiiro, OCHOBAHOIO Ha
Meroal «pyHKIii BUTpaT» abo «coOiBapTOCTI peanizallii», 3riHO 3 SKUM BUTPATH
KIacu(IKylOTh BIINOBIAHO 10 iX GYHKIIT SK YacTMHM COOIBapTOCTI 4H,
HANpUKIIAJ, BUTpAT Ha 30yT ab0 aJAMIHICTPATUBHY MisNIbHICTh. [H(oOpMmalis mpo
XapakTep BUTPAT € KOPUCHOIO IS MTPOrHO3YBAaHHS MalOYTHIX TPOIIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [Ipumitoxk.

[IpencraBieHHs] TPOIIOBUX MOTOKIB BiJl ONEpaIliifHOl isUIBHOCTI y 3BITI MPO
PYX TPOIIOBHUX KOIITIB 3AIMCHIOETHCS 13 3aCTOCYBAHHSM MPSMOIO METOAY, 3T1THO 3
SKUM PO3KPUBAETHCA 1H(POpMAIliss TPO OCHOBHI HAJIXO/KEHHS TPOIIOBUX KOIIITIB
Yyl BUIUIATH TPOIIOBUX KOMITIB. [HQopmaliis Mmpo OCHOBHI BHUIU T'POIIOBUX
HAJXO/KEHb Ta TPOIIOBUX BHUILIAT (POPMYEThCS Ha MiACTaBi OOJIKOBUX 3arHCIB
DoHpy.

1.9. 3copmanus ¢inancosux akmusie ma 30008 ’s3aHb
diHaHCOBI aKTHMBH Ta 3000B’s3aHHSA 3rOpTAOThCA, AKImO DoH Mae
IOpUJIMYHE TIPaBO 3/IMCHIOBATH 3aJiK BU3HAHMX y OajaHCi cyM 1 Mae Hamip abo
3pobuTH B3aeMo3alik, ab0 peali3yBaTH AaKTUB Ta BUKOHATH 3000B’SI3aHHS
OJHOYACHO.

1.10. 3simnuii nepiod ginancosoi 3simuocmi
3BITHUM TiepiozioM, 3a sikuii popmyeTbes (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepion 3 01 ciuns mo 30 wepBus 2024 poxy. Hi yuacanku ®@onny, Hi iHIII 0COOH
HE MaloTh MpaBa BHOCUTH 3MiHM 10 1i€i (QiHaHCOBOi 3BITHOCTI micms il
3aTBEPIKCHHSI.

1.11. Cymmesi cmammi ¢inancosoi 36imnocmi
CytreBumu ctaTTsamu (iHAaHCOBOI 3BITHOCTI, ckianeHoi ctanom Ha 30.06.2024
p., € CTaTTi, BapTicTh sikUX nepesunrye 100 Tuc.rpH.

1.12. OcHosu ouiHOK, Wo 3acmoco8ani y (hinancosin 36imuocmi




s ¢inaHcoBa 3BITHICTh MIATOTOBIEHA HA OCHOBI ICTOPUYHOI CO01BapTOCTI, 32
BUHATKOM OLIIHKH 32 CIIPaBEJIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX 1HCTPYMEHTIB
BianoBiaHO 10 MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY, 3 BUKOPUCTAHHSIM METO/I1B
OLIIHKM (P IHAHCOBUX IHCTPYMEHTIB, n03BojeHux MC®3 Ne 13 «Oninka
CIPaBEMJIMBOI BAPTOCTI.

OuiHka cropaBeqIuBOi BapTOCTI 3AIUCHIOETHCS 3 BUKOPHUCTAHHSM METOJIIB
OLIIHKK (pIHAHCOBUX IHCTPYMEHTIB, n03BoJeHuXx MC®3 Ne 13 «OuiHku 3a
CIIpaBeJJIMBOI0 BapTICTIO». Taki METOAU OIIHKU BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBeJIMBOI BApTOCT1 K IIHU, sika Oyna O OTpUMaHa 3a MPOAAX aKTHUBY, abo
CIUTaueHa 3a MepeAady 3000B’si3aHHS y 3BUYANHINA onepalii MK yYaCHUKaMH
PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTaHHS OIp>KOBUX KOTUPYBaHb 200 TaHUX
Opo TMOTOYHY PHUHKOBY BapTICTh IHIIOIO AaHAJIOTIYHOTO 32 XapakTepoMm
IHCTPYMEHTY, aHali3 JAMCKOBAaHMX TpOIIOBUX NOTOKIB abo 1HIII MoAeni
BU3HAUEHHS chOpaBeasiMBoi BaprocTi. Ilepenbadena copaBemsiuBa BapTICTh
(iHaHCOBUX aKTUBIB 1 3000B’s3aHb BHU3HAYAETHCS 3 BUKOPHUCTAHHSIM HasSBHOL
iHOopMaIlii Ipo PUHOK 1 BIATOBIAHUX METOIB OILIIHKH.

1.13. 3asnea npo 8ionosidanbHicmo
VYmupasnincekuit nepcoHan KYA Hece BIANOBIIANBHICTh 3a MIATOTOBKY
¢dinaHcoBoi 3BiTHOCTI DOHIY, fKa JOCTOBIpHO Tojae ¢iHaHCOBHM cTaH DOHIY
ctanoMm Ha 30.06.2024 p., a TakoXX pe3yJbTaT HOro MISUIBHOCTI 3a TEpPiof, IO
3akinuuBcs 30.06.2024 p., pyX TrpomIOBHX KOIITIB Ta 3MIHM B KamiTami 3a
BIAMOBIMHUN  TepioA, Yy  BIANOBIAHOCTI 10  MDKHApOJAHMX  CTaHIAPTIB
Oyxranrepcbkoro o0Omiky Ta 3BiTHOCTI. Ckman miei iHQopMmali BU3HAYAETHCS

npodeciiHuM CYKEHHSIM YIpaBliHChKOro nepconany KYA.

2. CyTTEBI MOJOXKEHHS 00JIKOBOI IMOJITHKH

2.1. OcHosa popmyearts 0OaIKOBUX NOTTMUK

OO611KOBI MOMITHKYA — KOHKPETHI MPUHIIUITA, OCHOBH, JIOMOBJICHOCTI, MpaBHiIa
Ta TPAKTHKA, 3aCHOBAaHI Cy0 €KTOM TOCIOJAPIOBAHHS TPH CKIAJaHHI Ta TMOJaHHI
¢inancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI TMONITHKH, $Ki, 32 BUCHOBKOM
PMCBO, naroTh 3MOTy CKJIACTH TaKy (piHAHCOBY 3BITHICTb, SIKa MICTHTh JJOPEUYHY Ta
JOCTOBIpHY 1HGOpMAIIiI0 MPO oOmepalii, 1HII oAl Ta YMOBH, 10 SIKHX BOHHU
3aCTOCOBYIOTBCS. Taki TMOMITHKA HE CIIJI 3aCTOCOBYBATH, SKIIO BIUIMB iX
3aCTOCYBAaHHS € HECYTTEBUM.

O6mikoBa momituka DoHAy po3pobiieHa Ta 3aTBEPIKEHA YIPABIIHCHKHM
nepconanom KYA Bigmosigao 10 Bumor MCBO Ne 8 «OO0iKOBI HOJMITHKH, 3MIHU
B OOJIIKOBHX OITIHKaX Ta MOMIMJIKW» Ta iHMUX YnHHUX MC®3 Ta iHTeprpeTalii.

dinancoBa 3BiTHICTH DoHIY MIATOTOBJIEHA HA OCHOBI 1CTOPHUYHOI
co0IBapTOCTI, 3a BHUHSATKOM OI[IHKM 3a CIOPaBEJIMBOI0 BapTICTIO Ha JaTy
3actocyBanHsi MC®3 BianoBigHo n0 MC®3 Ne 1 «llepmie 3actocyBaHHs
MDKHApOJAHUX CTaHJapTiB () IHAHCOBOI 3BITHOCTI», OI[IHKK 3a CIPaBEIJIMBOIO
BApTICTIO OKpeMHuX (PIHAHCOBUX IHCTPYMEHTIB BiANoBiAiHO a0 MC®D3 Ne 9
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«®DIHAHCOB1 IHCTPYMEHTH». 3 BHUKOPUCTAHHSAM METOAIB OLIHKK (IHAHCOBUX
IHCTpYMEHTIB, 103BoeHUX MCD3 Ne 13 «O1iHka cripaBeyiiBO1 BApTOCTI».

Benennss Oyxrantepcbkoro oO0diKy Ta CKJIaJaHHsS (IHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSM MPHUHIUIIB MOBHOTO BUCBITJICHHS, MOCIIOBHOCTI,
Oe3NepepBHOCT], HapaxyBaHHS Ta  BIAMOBIAHOCTI JOXOJIB Ta  BUTpaT,
Nep10IUYHOCTI.

[TinroToBka (iHaHCOBO1 3BiTHOCTI BiamoBigHO g0 MC®3 BuMarae Bia
YIIPaBIiHCHKOTO TEPCOHATY MPUINYIICHh Ta PO3PaxXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBOI MOJITUKM Ta HaBEJEHI CYMH aKTHUBIB Ta 3000B’s3aHb, a
TaKOX J0X0JiB Ta BUTpaT. OIIHKM Ta CyJKEHHsS 0a3ylOThCS Ha IONEPECIHBOMY
JOCBIZI Ta 1HIUX (HaKTOpax, IO 3a ICHYHYUX OOCTaBUH BBaXKAIOThCS
OOTPYHTOBAHUMH 1 32 pe3yJIbTaTaMH SIKUX POOJISTHCS CYIPKEHHS 111010 0aIaHCOBO1
BapTOCTI aKTUBIB Ta 3000B’s3aHb, 1HGOpMAIls MPO SKY HEJOCTYIMHA 3 IHIIUX
JoKepes. Xoda Il pOo3paxyHKH Oa3yloThCs Ha HasBHIA Yy yHOPaBIIHCHKOTO
nepcoHany iHdopmarlii mMpo NOTOYHI Mo, (QakTUYHI pe3yJbTaTH MOXKYTh
BIAPI3HATHUCS B IUX po3paxyHKiB. OOnacTi, 1€ Takl CYIKEHHS € OCOOJIMBO
BXJIMBUMH, OOJIACTI, IO XapaKTEPU3YIOThCS BUCOKHMM PIBHEM CKJIAIHOCTI, Ta
00JacTi, B AKMX € TMPUIYIICHHS Ta PO3pPaXyHKH, MalOTh BEJIWKE 3HAYCHHS IS
niaroToBku (hiHaHcoBoi 3BITHOCTI 38 MC®D3.

Ouinky Ta TOB’s3aHI 3 HUMHU MPUIYIICHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBIZII Ta I1HIUX (akTopax, sIKIi BBa)KalOThCAd OOIPYHTOBAHMMH 3a JaHUX
o0CTaBUH, pe3yJbTaTu SKUX (POPMYIOTH OCHOBY HJisi CyIKEHb IIOA0 OaJaHCOBOI
BapTOCTI AKTHUBIB Ta 3000B’s3aHb, SKa HE € OUYEBHIHOI 3 IHIIUX JUKEped.
JlomymieHHs Ta 3po0JieHI Ha iX OCHOBI MOIEPEIHI OIIHKU TOCTIHHO aHATI3YIOThCS
Ha TIpeaMeT HeOOX1THOCTI 1X 3MiHH. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioai, KOJW I OIlIHKM IOCTIMHO OYyJaW TeperiisHyTi, 1 B YyCiX HACTYImHHUX
nepiofax, BHUKIMKAHUX 3a3Ha4eHUMHU 3MiHamu. DOHJ 3IIMCHIOE OIIHKY Ta
BiIOOpaKCHHS aKTUBIB 1 3000B’s13aHh TAKUM YHHOM, 100 HE MEPEHOCHUTH HAsBHI
(biHaHCOB1 PU3UKH, K1 MOTESHIIIHO 3arpOXKyIOTh ()IHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI ITEP10IH.

2.2. [lonimuka 36imyeannsi
doHx obupae Ta 3acTOCOBYE CBOi OOJIIKOBI TOJITHKH IOCIITOBHO IS
MoAI0HUX omepaIrii, iHmMUX moAii abo ymoB, skimo MC®3 KOHKpPETHO HE BUMArae
a00 He JT03BOJIsi€ BU3HAUCHHS KAaTeropii cTaTei, MU SKUX 1HII MOJITUKH MOXYTh
OyTH JOPECYHUMH.

2.3. Kpumepii susnauns enemenmie Qinancogoi 36imuocmi

AxtuB (3rigHo m.4.6. KonmentyanpHOT OCHOBH (hpiHAHCOBOI 3BITHOCTI) —
TEMEPINTHIA eKOHOMIYHUN PeCypc, IO KOHTPOIIOETHCS 00’ €KTOM IOCIIOTapIOBaHHS
BHACJIIIOK MHUHYJIUX MOJAIA. EKOHOMIYHUI pecypc — MpaBo, 110 Ma€ MOTEHINal
CTBOPEHHsI E€KOHOMIUuHMX BUrid. [IpaBa, 1m0 MarTh MNOTEHIal CTBOPEHHS
€KOHOMIYHHUX BUT1] HaOyBaroTh OaraTboX (OopM, y TOMY YHCII: a) MpaB, L0
BIIMOB1IaI0Th 000B’s3KY 1HIIOI cTopoHu (1.4.39), Hanpuknaa: (i) mpaBa Ha
OJIepKaHHsI TPOILIOBUX KOWITIB; (11) MpaBa Ha OJIEpXKaHHS TOBapiB abo0 mociyr; (iii)
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npaBa Ha OOMIH €KOHOMIYHMMH PECYpCaMu 3 1HILIOK CTOPOHOIO Ha CHPUATIMBHUX
ymoBax. Jlo Takux mpaB HaJICKUTh, HANPUKIAN, (OpBapIHUNA KOHTPAKT Ha
KYITIiBIIIO €KOHOMIYHOTO PECYypCy Ha YMOBax, IO € CHPHATIMBHMH Ha JaHWHA dac,
a0o0 ONIIIOH Ha KYyMHIBIIO €KOHOMIYHOro. (iv) mpaBa Ha OJEp>KaHHS BUTOAM BiJ
00OB’SI3Ky 1HILOI CTOPOHU TMepeAaTH EKOHOMIYHHMM pecypc y pasl NeBHOI
MaiiOyTHBOI 1MO/111, HACTaHHS SIKO1 MMOB’sI3aHe 3 HEBU3HaUeHICTIO (11.4.37); 6) npaga,
110 HE BIANOBIJAIOTH 000B’A3KY 1HILOI CTOPOHM, HApUKIAL: (1) mpaBa Ha (I3UYHI
00’€KTH Ha 3pa30K OCHOBHHUX 3ac0o01B abo 3amaciB. [Ipukinagamu Takux mnpaB €
MpaBO KOPUCTYBaHHS (I3UYHUM 00’ €KTOM ab0 MpaBO OAEPKYBaTH BUTOIY Bij
JiKBiAaiitHOT BapToCTi 00’€KTa OpeHau; (i1) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTYaJIbHOI BJIACHOCTI.

Knacudikariis aktuBiB (He000pOTHI/000pPOTHI) Ta 3000B’s13aHb 32 CTPOKAMHU
MOTAIICHHS (JOBIrOCTPOKOBI/ TMOTOYHI) 3MIMCHIOETHCS IMiJI 4Yac iX MEPBUHHOTO
BU3HAHHS 3aJIC)KHO BiJI TEPMiHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@®oH/IOM B MOPIBHAHHI 3 X OMNEpalifiHUM LHUKJIOM. TpHUBaJICTh OMEPAIiTHOTO
UKy CKJIaJa€ OJWH KaJleHJapHUW 6 MICSIiB. AKTUB BHU3HAETHCS OOOPOTHUM,
SIKIIIO:

- ioro mepeadavaeThCs peanaizyBath ab0 BiH NMPU3HAYCHUH JUIS MPOJAXKY UM
BUKOPHUCTAHHS B MEXaX 3BUYAHHOTO OIMEpaIliifHOTO IUKITY;

- aKTHB TIpU3HAYCHMM Ui peanmizamii (TopriBii) abo Horo mependadaeTbes
peaizyBaTH IPOTATOM JBAHAAIATH MICSIIIB ITICJISI 3aKiHUEHHSI 3BITHOTO TIEp1oAYy;

- aKTHB SIBJISIE COOOI0 TPOIIOBI KOIITH, 32 BUKIIIOUEHHSIM BHUIMAJIKIB HASBHOCTI
oOMexeHb Ha Horo oOMiH abo0 BHKOPHWCTaHHS [JIs TIOTAIICHHS 3000B’s3aHb
IPOTATOM JIBAHAIISATH MICSIIIB ITICJIS 3aKIHYEHHS 3BITHOTO TMEPIOy.

VYci iHIII1 aKTUBH KIACU(]IKYIOTHCS K HEOOOPOTHI.

ITorouna pnebiTopchka 3a0OPrOBaHICT, 3a MPOJYKINIO, TOBapH, pPoOOOTH,
MOCJIYTH BU3HAETHCSI aKTUBOM OJIHOYACHO 3 BH3HAHHAM JOXOJYy BiJ peaizarii
IPOJIYKIIii, TOBapiB, poOIT 1 MOCIYr Ta OIIIHIOETHCS 3a CIIPABEIJIMBOIO BapTICTIO
KOMIIEHCAIlii Ha JaTy BU3HAHHS.

[lepmmit  kputepiii 3000B’si3aHHS — 1€ HasgBHICTB Yy Cy0O’ekTa
rocrogaproBaHHsi 000B’s13Ky. 3rigHo m.4.29 KonnentyanbHOI OCHOBH (hiHAHCOBOT
3BITHOCTI OOOB’SI30K — IIe Jdisi a00 BiAMOBINAIBHICTh, YHHUKHYTH SKOI Cy0O’ €KT
rOCTIOIapIOBAaHHS HE MA€ MPAKTHIHOI CIIPOMOXKHOCTI. OOO0B’ 30K 3aBXK/IM BUHUKAE
nepena iHmow ocobor (un ocobamu). [HIIOK 0c00010 (M ocobamm) Moxke OyTH
ocoba yu IHIUK Cy0 €KT TOCMOAAPIOBAHHA, TPYMa JIOACH 4 IHIIHMX CyO’€KTIB
rocrofaproBaHHs a00 CyCHuTbCTBO B miioMy. He Mae moTpebu 3HaTH, mepes] KO
caMe CTOpPOHOIO (SKMMH caMe CTOpOHaMH) Ma€ Micie 00OB’sI30K. SIKIIO OJIHA
CTOpOHA Ma€ 00OB’SI30K MEpeNaTh EKOHOMIYHHIA Pecypc, TO 3BIACH BUILUIMBAE, IO
iHImIa cTtopoHa (ab0 CTOPOHW) Ma€ TPABO OJEPKATH e EKOHOMIUYHUU pecypc.
Boanouac, BuMora 10 oaHi€T CTOPOHU BU3HATH 3000B’SI3aHHS Ta OLIIHUTH MOTO B
MEBHIN CyM1 HE O3Hauae, 110 iHIIa cTopoHa ( ado CTOPOHM) MOBUHHA BH3HABATH
aKTUB a00 OIIHIOBATH MOTO B T caMiil CyMi.

JIns BUKOHAHHS IBOTO KPHUTEPII0 OOOB’SI30K IMOBHHEH MAaTH ITOTEHINA
BUMaraTd BiJ CyO’€KTa TOCMOJAPIOBaHHSA TMEPEAaHHS EKOHOMIYHOTO pecypcy
IHIIHA CTOPOH1 (UM HIIMM cTopoHam). Jljist Toro, mo0 e moTeHiian iICHyBaB, HE
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Mae MoTpeOu y BIEBHEHOCTI 3 MPUBOJY TOTO — OO0 HaBITh IMOBIPHOCTI TOTO, IIIO
cy0’ekT TOBMHEH OyAe mepegaTH EKOHOMIYHUW pecypc: NepelaHHS MOXKe,
HaInpukiaa, OyTd 0OOB’SI3KOBUM JIMIIE B pa3l HACTAHHS B MailOyTHbOMY MEBHOI
noii, MoB’si3aHOi 3 HeBU3HAUeHICTIO. [loTpiOHO nuie, mo0 1ei 000B’SI30K yKe
iCHyBaB 1 100 — HIOHAMMEHIE 3a O/IHi€] 0OOCTaBUHU — BIH BUMaraB Bil cy0’ekTa
TOCIOIapIOBAaHHS TIepeJaHHs] EKOHOMIYHOTO PeCypey.

3000B’s13aHHA BHU3HAETHCA KOPOTKOCTPOKOBUM (MIOTOYHUM), SIKIIO BOHO
BIJIMOB1/Ia€ OJTHOMY 13 HACTYITHUX KPUTEPIiB:

- mependavaeTbes, 1m0 3000B’s3aHHs OyJlie MOrameHo B XOJAl 3BHYANWHOTO
OTEPAIiTHOTO IUKITY;

- 3000B’13aHHSI IPU3HAYCHO, TOJIOBHUM YHHOM, JIUIS IIPOJIAXKY;

- 3000B’sI3aHHS MIJUISTA€ TIOTAIICHHIO TMPOTATOM 12 MICAIIB MiCHs JaTH
OamaHcy.

@®ong He Mae OE3yMOBHOIO MpaBa BiIKIACTH TOTAIICHHS 3000B’sI3aHHS
NpUHANMHI TPOTATOM 12 MICSIIIB Micis AaTH OajaHCy.

3000B’s13aHHA, 110 HE BIJMOBIJAIOTH XKOJIHOMY 13 MEepepaxoBaHUX KPUTEPIiB
BBaXKAIOTHCSl JIOBIOCTPOKOBUMHU. YacTWHa JOBroCTpOKOBHX 3000B’s3aHb, IO
IiJIATa€ TOTAICHHIO MPOTATOM JBAHAIIATA MICAIIB Bil OCTAHHBOI'O YHCIIA
KOKHOT'O KaJCHAAPHOIO MICSI, MEPEBOJANTHCS B IMOTOYHI 3000B’s3aHHS Ha Ty XK
nary. OOJIK TOBrOCTPOKOBUX Ta MOTOYHHUX 3000B’si3aHb BENETHCS 3 MOIUIOM Ha
TOpProBi, (hiHAaHCOBI Ta iHIII 3000B’ I3aHHS.

JIist BU3HAYEHHS AaTH BU3HAHHA a00 TMOTalleHHs aKTUBIB Ta 3000B’s3aHHS
KOPHUCTYIOThCSI  JIOTOBOpaMH, TNpaBWJIaMH BHUIYCKYy IIHHMX TmamnepiB  (3a
oOmiraiisiMy, TOIIO) Ta YMHHUM 3aKOHOAABCTBOM. (DOHIOM BCTAaHOBJIEHA MEKa
CYTTEBOCTI JIJIA:

- OKpeMHuX 00’€KTiB 0O0JIKYy aKTHBIB, 3000B’s3aHb, BIacHOTroO Kamitamny - 1%
BaJIIOTH OAJIaHCY;

- OKpEMUX BUJIIB JOXOIB 1 BUTPAT - 1% unctoro nmpudyTKy (30UTKY).

@DoH HE 3apaxOBy€ aKTHBU Ta 3000B’S3aHHS, a TaKOX JOXOIU Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAraeTbcs BiAMOBIIHO 0 Oyab-skoro MC®3. doHp
3auIIa€ HEe3MIHHUMH TIPEJCTaBICHHS Ta Kiacudikaimiio crtatei y (iHaHCOBIH
3BITHOCTI BiJl MEpioy 0 Mepiogy. Y BHUMAIKY, SKIIO OyAyTh BiAOyBaTUCS 3MIHU Y
mpencTaBiaeHH] ado kinacudikarii crateit y ¢piHaHcoBii 3BITHOCTI, DOHA 3M1HCHUTH
peknacudikaiio MOPIBHSUIBHUX CyM, 3a BUKIIOYEHHSM BUNAJKIB, KOIU II€ HE
MOXXJIMBO, PO3KpHE IHQOpMAII0 MO AaHoMy Bumanaky. Kamitam - momns, mio
3amumIaeThes B aktuBax QDOHTY MICsS BUpaxyBaHHS BCiX il 3000B’s3aHb. Jloxin -
MPUPICT EKOHOMIYHUX BUTOJ MPOTATOM 3BITHOTO Tiepioay, y (opmi npurumsy (abo
301TBIIICHHS) aKTUBIB 200 3MEHIIIEHHST 3000B’s13aHb, IO TIPUBOAUTH 0 30UTBIIICHHS
KamrTaay, HE TIOB’SI3aHOTO 3 BKJIAJaMH BJIACHHUKIB. Butpatum - 3MeHIICHHS
€KOHOMIYHUX BHUTOJ] TMPOTATOM 3BITHOTO TMEpiogay, MmO BimOyBaeThes y (opmi
BIITOKY aKTHBIB a00 30UIbIICHHS 3000B’s3aHb, BEIYYUX J0 3MCHIICHHS KaIliTaly,
HE MOB’S3aHOr0 3 MOr0o PO3MOJLIOM MK BiIacHMKaMH (ydacHukamu). Jloxonu Ta
BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. Bu3HaHHIO y (DiHAHCOBIM 3BITHOCTI
MJISITA0Th T1 €JIEMEHTH, SIKI:

- BIONOBIZAIOTH BU3HAYEHHIO OJTHOTO 3 €JIEMEHTIB;
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- BIJMOBIJAIOTh KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- ICHYy€ BIPOTIAHICTH 3000yTTS a00 BIATOKY MalOyTHIX €KOHOMIYHUX BHUTOJ,
OB’ A13aHUX 3 00’ €KTOM, 10 BIAMOBIA€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTicTh a00 OLIHKY, AKa MOKe OyTH HaJIIHHO BUMIpSHA.

Bci akTuBH, SiKI 3HaXOASAThCSA y BIACHOCTI DOHIY, € KOHTPOJIHOBAaHUMU 1
JOCTOBIPHO OLIIHEHMMH. AKTUBHU 1 3000B’s3aHHS OILIHIOIOTHCS Tak, U100 CTBOPEH1
Ml HUX pPE3epBU Ta BXKUTI 3aXOJU BHUKIIOYAJIM MOXJIHUBICTh TEPEHECEHHS
ICHYI0YMX (piHAHCOBHX PU3MKIB HA MAalOyTHI 3BITHI EPIOJIH.

2.4. Obnikosi noaimuku w000 OCHOBHUX elleMeHmi8 DIHAHC0801 36IMHOCMI

2.4.1. OcnosHi 3acobu ma HemamepiaivbHi AKMUsU

®doHp BHU3HAE MaTrepialibHUN 00’€KT OCHOBHUM 3aco0OM, SIKIIO BiH
YTPUMYETBHCS 3 METOI0 BUKOPUCTAHHS IX Yy TPOIECi CBO€EI MISUTBHOCTI, HaJIaHHS
nocnyr, abo Juisi 3MIHCHEHHS AaJAMIHICTPAaTUBHMX 1 COLIabHO-KYJIBTYPHHUX
GyHKIIH, OUYIKYBAaHUM CTPOK KOPHUCHOTO BHUKOPUCTaHHS (€KCIulyaTallli) SKHX
OIbIIIE OTHOTO POKY Ta BapTICTh sikux Outbiie 20 000 rpH.

[lepBicHo ®oHA OIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTiO. Po3risHyBuIN
JOPEYHICTh 3aCTOCYBaHHS OY/b-SIKOTO 3 BHKJIIOYCHb, NependaducHnx MCD3 Ne 1,
IIOJI0 PETPOCHEKTUBHOIO 3aCTOCYBaHHS, KEPIBHUITBO BHPIIIMIO 3aCTOCYBAaTH
CIIpaBeIJIUBY BapTICTh a00 IMEPEeOoIiHKY SK JOIUIBHY COOIBapTICTh OCHOBHHX
3aco0iB. DoH/I 3/1IIICHUB OILIIHKY OCHOBHMX 3aC0O0IB 3a CIIPaBEIMBOIO BapTICTIO HA
naty nepexoay Ha MC®3 (01.01.2015 p.) Ta BUKOPUCTOBYE 1IO CIPABEIJIUBY
BapTICTh K JOILILHY COOIBAPTICTh OCHOBHUX 3aCO0IB Ha ITIO JIATY.

VY nmonaneioMy OCHOBHI 3aCO0M OIIHIOIOTHCA 32 X COOIBAPTICTIO MIHYC OY/Ib-
sSKa HaKOIHWYeHa aMOpPTH3aIlisd Ta OyJb-sKi HAKOMWYEeHI 30MTKH Bil 3MCHIICHHS
kopucHocTi. CyMa HaKOMUYEHOT aMOPTHU3AIlil Ha 1aTy MEePEOIIHKN BUKITIOYAETHCS 3
BaJIOBO1 0OaylaHCOBOT BapTOCTI aKTHBY Ta YHCTOI CYMH, TEpepaxoBaHOi 0
NEPEOIiHeHOT CyMU akTuBY. JloolliHKa, siKa BXOAWTH 1O CKJIAQy BJIACHOTO
Karirany, MEePEeHOCUTHCS 0 HEPO3MOJUICHOTO MPUOYTKY, KOJIU MPUITHHSIETHCS
BHU3HAHHS BIJIIOBIIHOT'O aKTHBY.

@®oH HEe BU3HAE B 0aJaHCOBIM BapTOCTI 00’ €KTa OCHOBHUX 3aC00IB BUTPATH
Ha IIOJICHHE OOCIYyTOBYBaHHS, PEMOHT Ta TE€XHIYHE oOciyroByBaHHs 00’ekrta. Ili
BUTPATH BU3HAIOTHCS B MPUOYTKY YU 30MTKY, KOJU BOHH MOHECeH1. B OamaHcoBii
BapTOCTI 00’€KTa OCHOBHMX 3aCO0iB BHU3HAIOTHCA TaKi MOMANBIINI BHTPATH, 5Kl
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianpHi akTUBU OIHIOIOTHCS 3a COOIBAPTICTIO 3a BHUPaXyBaHHIM
OyIb-IKOi HAKOIMHWYEHOI aMopTH3amii Ta Oyab-SKHMX HAKOMUYCHUX 30UTKIB BIJ
3MEHIIICHHS] KOPUCHOCTI. AMOpPTH3aIlisl HeMaTepialbHUX aKTUBIB 3MIMCHIOETHCS 13
3aCTOCYBAHHSIM MPSIMOJIIHIHHOTO METO/lY 3 BUKOPUCTAHHAM 1iopiyHOT HOpMH 30%.
HemarepianbHi akTUBH, sIKI BUHMKAIOTh Yy PE3yibTaTi JOTOBIPHUX ab0 IHIIUX
IOPUIUIHIX TTPaB, aMOPTU3YIOTHCS POTATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha koxny 3BiTHY aaty DOHJ OIIHIOE, YU € SKAch O3HaKa TOro, IO
KOPUCHICTh AKTHUBY MOX€ 3MeHIIUTUCS. POoHA 3MeHIIye OallaHCOBY BapTiCTh
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aKTUBY JI0 CYMH HOro OYIKyBaHOTO BIJIIKOAYBAHHS, SIKIIO 1 TUIBKH AKIIO CyMa
OUIKYBAaHOI'O BIIIIKOAYBaHHS aKTUBY MEHIa Bix Horo OamaHcoBOi BapTocTi. Take
3MEHILECHHS HETralHO BHU3HAEThCS B MPUOYTKax YW 30MTKaX, SKIIO aKTHB HE
0OJIIKOBYIOTh 3a TepeoilineHor BapticTio 3riiHo 3 MCBO Ne 16. 30uTok Bin
3MEHILEHHS KOPUCHOCTI, BW3HAHUW [JIs1 akKTUBY (3a BHUHATKOM TYyABUIY) B
nonepeaHix nepiogax, oHa CTOPHYE, SKIIO 1 TIIBKU SKILO 3MIHUIUCS MOMEPEaH1
OLIIHKH, 3aCTOCOBaHI1 JJi1 BU3HAUYEHHS CyMHU OYIKYBaHOTO BiAmKoayBaHHsA. Ilicns
BU3HAHHSA 30WUTKY BiJl 3MEHIUEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHHMX 3acoOiB
KOPUTYEThCS B MaMOyTHIX TNepiogax 3 METOK PO3MOAUICHHS NEPEerysHyTOi
0aJlaHCOBO1 BapTOCTI HEOOOPOTHOTO aKTUBY Ha CUCTEMATUYHIA OCHOBI MPOTITOM
CTPOKY KOPHCHOT'O BUKOPHUCTAHHS.

AmopTtuzaniss ocHOBHUX 3aco0iB DoHAY HapaxOBYEThCA MPSMONIHIMHUM
METOJIOM

KanitaneHi BKJIaJIeHHS B OpPEH0BaH1 NPUMIIICHHS aMOPTU3YIOThCS MPOTATOM
TEPMIHY 1X KOPUCHOTO BUKOPUCTAHHS. AMOPTHU3AIlII0 aKTUBY TTOYMHAIOTh, KOJIH BIH
CTa€ MPUIATHUM JIJIi BUKOPUCTAHHS. AMOPTHU3AIliI0 aKTUBY NMPUITUHSIIOTH HA OJHY 3
JBOX JaT, sika BIIOYBA€TbCS paHillle: HAa JIaTy, 3 AKOi aKTHB KJIACU(IKYIOTh SK
yTPUMYBaHUH JIJIs MPO/IaXxy, a00 Ha J1aTy, 3 AIKOi MPUIMHAIOTH BU3HAHHS aKTUBY.

2.4.2. Jllebimopcbka 3a60p208anicmb 34 OCHOBHOW OisLIbHICHIIO

JlebGiTopchka 3a00pProBaHICTh - 11¢ ()IHAHCOBHM aKTUB, SIKUH € KOHTPAKTHUM
IPaBOM OTPHUMYBATH T'POIIOBI KOIITH a00 IHIIWN ()IHAHCOBUN aKTHUB BiJl 1HIIIOTO
cy0’€KTa TroCroAaprOBaHHS.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (piHAHCOBUM CTaH TOI,
ko DOH cTae CTOPOHOIO KOHTPAKTHUX MOJIOKEHb II0JI0 I[bOTO aKTUBY.

IlepBicHa  omiHka Je0ITOPCHKOi  3a00pProBaHOCTI  3IIMCHIOETBCS 32
CIIpaBEJIMBOIO BApPTICTIO, SKa JOPIBHIOE BapTOCTI TMOTaIleHHs, TOOTO CcyMi
OYIKYBaHUX KOHTPAKTHUX I'POIIOBUX ITOTOKIB HA JIATy OIIHKH.

JlebiTopchka 3a0OproBaHICT, 32 OCHOBHOK JISUTBHICTIO B TOJAIBIIIOMY
OOJIIKOBYETHCS 32 aMOPTHU3AIIIHOIO BApTICTIO 3a MIHYCOM PE3epBIB OYiKyBaHHUX
KpenuTHUX 30uTKiB. Llel pe3epB CTBOPIOETHCSA Y TOMY BHITQJIKy, KOJIM ICHYE
0o0’exkTUBHE CBig4eHHs Toro, o MOOHI HE 3MOXKE OTPUMATH BCIO CYMY
3a00proBaHOCTI BIAMOBITHO 10 MEepBUHHUX yMOB. CyTTeBi (hiHAHCOBI TPYIHOIII
nebitopa, WMOBIPHICTH TOTO, IO 10 AebiTopa OyAyTh 3aCTOCOBaHI MPOIETYpPH
OankpyTcTBa abo (hiHAHCOBI peopradizaiii, a TaKoXX HemorameHHs a0o
HEJIOTPUMAaHHSI CTPOKIB MOTAIIeHHs e0ITOPCHKOI 3a00prOBaHOCTI CBITYATh MPO TE,
mo aebiTopchka 3a00proBaHICTh 32 OCHOBHOKO JISIBHICTIO € 3HemiHeHoro. Cyma
pe3epBy sBIsE€ COOOI0 PIZHUIIIO MK OalaHCOBOIO BApPTICTIO aKTHUBY Ta MOTOYHOIO
BapTICTIO OIIHOYHUX MalOyTHIX TPONIIOBHUX MOTOKIB. bajaHcoBa BapTICTh aKTHBY
3MEHIITYETHCS 32 PAXYHOK BiIMOBITHOTO PE3EPBY, @ CyMa 30MTKY BU3HAETHCS Y 3BITI
PO CYKYITH1 J0X0u. SKimo nediTopchka 3a00proBaHiCTh 32 OCHOBHOIO JIISUTHHICTIO
€ Taka, IO HE MOXKe OyTH MOBEpHYTa, BOHA CIHUCYETHCS 3a PaxXyHOK pe3epBy Ha
3HEI[IHEHHS 3a OCHOBHOK [isUIbHICTIO. [loBEepHEHHS paHille COUCaHUX CyM
KPEIUTYETbCSI Yy 3BITI NP0 CYKYyNHI JOXOAM 33 PAXyHOK 3arajibHUX Ta
aJMIHICTPAaTUBHUX BUTpAT.
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VY 4KOCTI MPAaKTUYHOIO CHIPOILIECHHS JJI1 PEe3€pBYBAHHS KPEAUTHUX 30UTKIB IO
1e0ITOPChKIA 3a00prOBaHOCTI 32 OCHOBHOIO AisUIbHICTIO DOH MPUNHAB PilLIEHHS
BUKOPUCTOBYBaTH MaTpuuHe 3abe3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bl OUiKyBaHMX KpeIUTHUX 30UTKIB y po3mipi 0,001%
BiJl CyMH TOPTriBeJIbHOI 1€0ITOPChKOT 3a00proBaHOCTI CTAHOM Ha KIHEI[b 3BITHOTO
nepiomy.

VY pasi 3MiH cripaBeJIMBO1 BapTOCT1 1€01ITOPCHKOT 3a00pPTOBaHOCTI, 10 MAIOTh
MICLIE Ha 3BITHY JaTy, Taki 3MIHM BHU3HAIOTbCS y MPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

JlebGiTopchka 3a00pProBaHICTh 32 OCHOBHOK JISUIBHICTIO, YMOBHU SIKOT
NeperisiHyTi, OOJIKOBYETHCS 3a CIPABEMJIMBOIO BapTICTIO HAa OCHOBI CTPYKTYpH
NEeperjasiHyTUX TpomoBUX NOTOKIB. [loTouny nebitopchky 3aboproBaHicTh 0€3
BCTAHOBJIEHOI CTaBKU BiACOTKa OHJ OIIHIOE 32 CYMOIO IEPBICHOIO PaxyHKY
¢dakTypu, TOMY 110 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

®oHn 00dIKOBYE 1HIIY AeOITOPCHKY 3a00pProBaHICTh 3a CIPaBEAJIUBOIO
BapTICTIO HA OCHOB1 CTPYKTYPHU OUIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3. I’ powtosi kowmu ma ix exsisaieHmu

I'porroBi KOIITH Ta iX €KBiBaJCHTH BKIIFOYAIOTh TOTIBKOBI KOIITH, JICTIO3UTH B
0aHKax, IHIIl KOPOTKOCTPOKOBI BHCOKOJIIKBIJHI 1HBECTHUIIII, MEPBICHUN TEPMIH
AKUX HE TMepeBUlye TpboxX MicsaliB. CyMHu, BUKOPHCTAHHS SIKMX OOMEXKeHe,
BUKJTIOYAIOTBCS 31 CKJIaAy TPOIIOBHX KOIITIB MPH IATOTOBI 3BITY MPO PyX
rpomoBux KomTiB. CymMu, OOMeXeHHSI MIOJ0 SIKUX HE JTO3BOJISIOTH iX OOMIHATH
a00 BUKOPHUCTaTH [JIsi PO3PAaxXyHKY IO 3000B’s3aHHSIX MPOTATOM NpPUHAWMHI
JIBAHAMIATH MICSIIB MICJsT 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAIy IHIIHAX
HEOOOpPOTHUX aKTHBIB. ['pOIIOBI KOITH Ta iX EKBIBAJICHTH OOJIIKOBYIOTBHCS 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE IXHIN HOMIHAJIBHIN BapTOCTI.

2.4.4. Kpedumopcvka 3a60peosanicms 3a 0CHOBHOW QiSIbHICHIO
ma iHwa Kpeoumopcobka 3a00p208anicmy

[TpuHIIMTT TOYATKOBOTO BHU3HAHHS Ta OILIHKU KPEAUTOPCHKOI 3a00PTOBAaHOCTI
32 OCHOBHOIO JiSUTBHICTIO BIAMOBIa€ MPUHITAITY TTIOYATKOBOTO BU3HAHHS Ta OI[IHKH
¢dinancoBux iHcTpyMeHTIB. [lepBicHa Ta mojasnbIiia OIiHKa MOTOYHUX 3000B’s13aHb
3MIACHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOJOM 3 YpaxXyBaHHSAM
KOHTPAKTHUX YMOB, WMOBIPHOCTI TMOTAIICHHS, OYIKyBaHUX BUXITHUX TPOIIOBHUX
MOTOKIB.

dinancoBi 3000B’si3aHHS  0e3  (PIKCOBAHOTO CTPOKY TOTAICHHS Yy
MOMANBIIIOMY OOJIIKOBYIOTHCSI 32 CIPABEIJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMIHAIBHIN BapTOCTI.

Kpenutopceka 3a00proBaHiCTh 3a aBaHCAMU OTPUMAHHMH OIIHIOETHCS 3a
CIIPaBEeIJIMBOIO BaPTICTIO, SIKA IOPIBHIOE 1X OAJIaHCOBIM BapTOCTI.

[ToTouny KpeauTOpChKy 3a00proBaHICTh 0€3 BCTAHOBJEHOI CTaBKH BIJCOTKA
@oH/I OIIHIOE 3a CYMOI I[EpPBICHOTO paxyHKy ¢akTypu, TOMY N0 BILUIUB
JTUCKOHTYBAHHS € HECYTTEBUM.
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2.4.5. Busnanna 0oxodis

Jloxig — 1e 30UIbIICHHS aKTHBIB a00 3MCHIICHHS 3000B’s3aHb, HACIIIKOM
AKOTO0 € 3pOCTaHHs BJIACHOTO KaliTaiay, KpiM SK YHAcliJIOK 3/1iiCHEHHS BHECKIB
JepKaTessIMA BUMOT JI0 BiacHOTo Kamitany (1.4.68 KonnentyaibHOT OCHOBH).

Bianosigno 1o MC®3 Ne 15 «/loxia Bif JOTOBOPIB 3 KIIEHTAMM» AOXIJ - 1€
30UIbIIEHHS EKOHOMIYHUX BWIIJ MPOTSATOM 3BITHOrO mepiogy y ¢opmi
HAJXOKEeHb a00 MOKpalIeHHs aKTUBIB a00 3MEHIIECHHS 3000B’43aHb, 1110 BEAE 10
30UIBIIEHHS] BJIACHOTO KamiTajly, OKpiM 30UIbIIEHHS BJIACHOrO KariTany,
OB’ SI3aHOT0 3 OTPUMaHHSAM BHECKIB BiJl YYaCHUKIB BJIACHOT'O KamliTaly.

Cy0’€eKT rocroiaproBaHHs 00JIIKOBY€E JOTOBIP 3 KIIEHTOM, SIKU HAJICKUTH 10
chepu 3acTOCYBaHHS I[bOTO CTAHJAPTY, TUIBKH TOAl, KOJM BHKOHYIOTHCS BCI
nepesiyeHi Jaial KpuTepii: a) CTOPOHU JOTOBOPY CXBAJIMIU JIOTOBIp (TMCBMOBO,
YCHO Y{ Y BIATIOBITHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOIO BEJICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TOCMONApIOBaHHS MOXE BU3HAYUTH
npaBa KOKHOi CTOPOHU BITHOCHO TOBapiB abo MOCHYT, sIKi OyIyTh MepelaBaTucs;
B) Cy0’€KT TOCHOJaplOBaHHS MOXE BHM3HAYMTH YMOBHM OIUIATH 3a TOBapu ado
NOCIyTH, 5Kl OyAyTh MepeaaBaTUCs; T') JOTOBIP Ma€ KOMEPIIMHY CYTHICTh (TOOTO
OUIKYETBHCS, 110 PU3MK, Yac abo cyma MailOyTHIX I'pOIIOBUX IMOTOKIB Cy0’€KTa
rocrofapcTBa 3MIHATBCS BHACHIOK JOTOBOPY); Ta I) IIUIKOM IMOBIPHO, IO
Ccy0’€KT TOCMOJapIOBaHHS OTPUMAE KOMIIGHCAII0, Ha Ky BIH MaTHME IpaBO B
oOMIH Ha ToBapu abo0 MOCHYyrd, sKi OyayTh mepenaHi kimieHTy. OIIHIOIOYH, YU
JIOCTaTHbO BHUCOKOIO € WMOBIPHICTh OTpPUMaHHS CYMHU KOMIICHCAIlll, CYy0’ €KT
roCrofapioBaHHsl MOBUHEH PO3IMJISIHYTU JIMIIE 3[aTHICTh KII€HTAa Ta HOTO HaMip
BUIUIATUTH TaKy CyMy KOMIIEHCAIIll, KOJIM HAcTaHe 4ac ii CIIaTy.

JleGiTopchka 3a00pProBaHICTh - 1€ IPaBO CYyO’€KTa TOCIOJApIOBaHHS Ha
KOMIICHCaIlito, sike € 6e3ymoBHUM. [IpaBo Ha KOMIIEHCAIlil0 € 6€3yMOBHUM, SIKIIO
IUISL TOro, 100 HacTajla JaTa CIUIaTH TaKol KOMIIEHcallli, HeOOXITHUN JIMIIE IINH
gacy. Cy0’exkT TOCmomaproBaHHS OOJIKOBYe JeOITOPCHKY 3a00pPTrOBaHICTh
BianmoBimHO 10 MC®3 Ne 9. [licis mnepBiCHOrO BH3HAHHS J1eOITOPCHKOT
3a00proBaHOCTI BHACIIJIOK JIOTOBOPY 3 KIIIEHTOM OY/b-SIKa PI3HUIT MK OIIIHKOIO
ne0iTopchKoi 3a00proBanocTi BiamoBigHo 70 MC®3 Ne 9 ta BinmoBiaHOT BU3HAHOT
CYMH JTOXOJy CIiJi TIOJIaBaTH SIK BUTpATH (HANPUKIAJ, K 30UTOK BiJ 3MECHIICHHS
KOPHUCHOCT1).

Hoxonu @oH BU3HAE 32 METOJIOM HapaxyBaHHS.

Jloxig BKIIOYA€ TUIBKH BajloBI HAAXOJDKCHHS CKOHOMIUHMX BHTIN, SKi
OTpUMaHI YM MJIATAIOTh OTPUMAHHIO MiMPUEMCTBOM Ha HOTO BIIACHUM PaXyHOK.

Sxmo pesyapTaT omeparii, sika mepeadadae HagaHHSA TMOCIYT MOXe OyTu
MONIEPEAHBO OILIIHEHUH JOCTOBIPHO, JOXiJ 3a INI€I0 OMEpPAIliEl0 MA€ BU3HABATHCS
[IUISIXOM TIOCWJIAHHS Ha TOW €Tam 3aBEPIICHOCTI omneparlii, SKuii iCHye Ha KiHellb
3BITHOTO TIEPiOAYy.

Bignosigao 10 m. 46 MC®3 Ne 15 konu (a00 sk TUIbKH) 3000B’ I3aHHS 100
BHKOHAHHS 33/I0BOJICHE, CY0’ €KT roCIogaplOBaHHs BU3HAE SIK JOXIJ Bl 3BUYANHO1
TISJIBHOCTI, CYMY I[IHM omepallii (ska He BKJIOYa€ OI[IHOK 3MIHHOI KOMIIEHCAIlIi,
o € OOMEXEeHMMHU BIANOBIIHO N0 maparpadiB 56-58), sika BiiHeceHa Ha i€
3000B’s13aHHS 111010 BUKOHAHHS.
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®oHj BU3HAE AOXOH, AKIIO X CyMy MOKHA BU3HAYUTH 3 JOCTaTHIM pPiBHEM
TOYHOCTI, ICHY€ HMOBIPHICTh OTpPUMaHHs MalOyTHIX EKOHOMIYHUX BHUIOI 1
JOTPUMAHO KOHKPETHHMX KPHUTEPIIB MO KOKHOMY HaNpsMKY AlsuibHOCTI DOHIY.
Cyma 10X01y BBaXKAEThCS TAKOIO, 110 HE MOKE OYTH JOCTOBIPHO OLIHEHA J0 TUX
mip, TMOKM YMOBHI 3000B’s3aHHS, TNOB’S3aHI 3 peani3alielo, He OYyIyTh
BperyiaboBaHi. Ouninku noxoniB PoHay 0a3yloTbecsl Ha pe3yibTaTax MUHYJIUX
NepiojliB 3 ypaxyBaHHSAM KaTeropiil MOKyNUIB, BUAIB omepamii Ta cnerudiku
KO>KHO1 YTOJH.

@oHJ yKJIaJa€e KOHTPAKT 13 KIIEHTAaMHU Ha yMOBax OIUIATH HPOTATOM
KOPOTKOTO TEpioAy Hacy, YroAu HE HOCITh 0araTOKOMIIOHEHTHHU XapakTep Ta
@DoHJ1 HE Ma€e IPOrpaM JIOSUIBHOCTI Ta CeUpIYHUX FrapaHTii.

@®oHJ MOXKE TOCTOBIPHO OI[IHUTH CyMY TOXOJYy, HEBH3HAYCHOCTEH III0/I0
OTpuMaHHS TpomoBux komTiB ®ona He Mmae, Tomy DOHA MPHUIAHSIO PIICHHS
BU3HABATH JIOX1]] 32 JIaTOIO MIIMUCAHHS aKTa BUKOHAHUX POOIT (TTOCITyT).

Hoxia Bin npoaaxy (piHAHCOBMX 1HCTPYMEHTIB, IHBECTULIMHOI HEPYXOMOCTI
a00 IHIIMX aKTHBIB BU3HAETHCS y NMPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCiX
HaBE/ICHUX J1aJli YMOB:

a) ®oHa mepeAaB MOKYMIEBI CYTTEBI PU3UKM 1 BUHArOPOAM, TOB’s3aHI 3
BJIACHICTIO Ha (IHAHCOBUN I1HCTPYMEHT, IHBECTHULIMHY HEPYXOMICThb a0o0 1HIII
aKTUBHU;

0) 3a POHIOM HE 3aJIMIIAETbCS aHl MoJajibllla y4acTh YIPaBIIHCHKOIO
nepcoHany y ¢opwmi, sika 3a3BHYail MOB’s3aHA 3 BOJIOMIHHSAM, aH1 €(PEeKTHBHUM
KOHTPOJIb 32 TNPOJaHUMH (PIHAHCOBUMHU IHCTPYMEHTaMH, I1HBECTHIIHHOIO
HEPYXOMICTIO 200 1HIIMMH aKTUBaAMU;

B) CyMY JI0OXOJly MOXHAa JOCTOBIPHO OL[IHUTH;

r) iMoBipHO, 1m0 A0 DOHAY HAMIMAYTh C€KOHOMIYHI BUTOJM, TIOB’S3aHl 3
OTIePAIII€IO;

1) BUTpATH, sIKi Oy abo OyayTh MOHECEHI y 3B’SI3Ky 3 Omeparliero, MoKHa
JIOCTOBIPHO OITIHHUTH.

JloXii BU3HAETHCS y 3BITI MPO MPUOYTKU Ta 30MTKH 32 YMOBH BiJIIMOBIIHOCTI
BU3HAYCHHIO Ta KPUTEPISIM BU3HAHHs. BU3HaHHS 10X0my BiIOYBa€THCS OJJHOYACHO
3 BU3HAHHAM 30UIbIICHHS aKTHBIB a00 3MEHILIEHHS 3000B’ 13aHb.

JIMBiI€HIM BU3HAIOTHCS JOXOJIOM, KOJIM BCTAaHOBJEHO MPAaBO HAa OTPUMaHHS
KOIIITIB.

2.4.6. Buznanuusa eumpam

Butparn — 1ie 3MeHIIeHHST akTHBIB a00 301IbIIIeHHS 3000B’13aHb, HACIIIKOM
SKOTO € 3MEHIIICHHS BIACHOTO KamiTaly, KpIM K YHACIIOK 3IHCHEHHS PO3IMOILTY
JieprKaTessiM BUMOT JI0 BiacHoro Kamitary (1. 4.69 KonnentyanbHOI OCHOBH).

®oHJ 00J1IKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

Butpatu Bu3HawThcs y 3BITI Npo NpUOYTKM Ta 30UTKH 3a YMOBH
BIIITIOBIAHOCT] BU3HAYEHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIBLICHHSA 3000B’I3aHb
a00 3MEHIIICHHS aKTHBIB.

Butpatu HerailHo BU3HAIOTBCS Y 3BITI NP0 MPUOYTKU Ta 30UTKH, KOJH
BHJIATKM HE HAJal0Th MalOYTHIX €KOHOMIYHHMX BHTiA a00 TOJHl Ta TIED MIpOIO,
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AKOI0 MaHOyTHI €KOHOMIYHI BHIOJM HE BIINOBIAaIOTH ab0 MEepecTaroTh
BIJIOBIJJATY BU3HAHHIO SIK AKTUBY Y 3BITI PO (PIHAHCOBUH CTaH.

Butpatu Bu3HaIOTBCA y 3BITI NpOo NPUOYTKH Ta 30UTKH TaKOX y THX
BUIAJIKaX, KOJIM BUHUKAIOTh 3000B’s13aHHs 0€3 BU3ZHAHHS AKTHUBY.

Butpatu, noHneceHi y 3B’53Ky 3 OTPUMaHHSIM JOXONY, BU3HAIOTHCS Yy TOMY XK
nepioJii, U0 ¥ BIAMOBIAHI JOXO/IH.

Butparu 3a nmo3ukamu, siki He € 4aCTUHOI ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaMiTali3yloThCsl K YacTHHA COOIBApTOCTI AKTHUBIB, BHU3HAIOThCSH SK BHUTPATH
nepioay. DoHj KamiTaai3ye BUTPATH Ha MO3UKHU, SIKi 0€3MOCEPEAHBO BITHOCSITHCS
10 mnpuadaHHs, OyIIBHMIITBA ab0 BHPOOHUITBA KBaTi(piKOBAHOTO AaKTUBY, SIK
YacTHHA cOO1BaPTOCTI LIbOT'O AKTUBY.

2.4.7. Dinancosi 0oxoou ma sumpamu

®diHAHCOB1 JOXOJU Ta BUTPATH BKIIOYAIOTh MPOIICHTHI IOXOH Ta BUTPATH 3a
MO3UKOBUMHU KOITaMH, 30UTKA BiJ JOCTPOKOBOI'O TIOTAIICHHS KPEIUTIB,
MPOIICHTHI JIOXOJU BiJ BKJIQJEHUX KOIITIB, JOX1Jl BiJl BUHUKHEHHS (h)IHAHCOBUX
IHCTPYMEHTIB 1 MpuUOYTKHM Ta 30MTKHU BiJ KypCOBUX pPIZHHUIL 32 (PIHAHCOBOIO
IISUTBHICTIO.

[IporieHTHI MOXOAM BHU3HAIOTHCS MO Mipl iX HapaxXyBaHHS 3 YypaxXyBaHHSIM
e(hEeKTUBHOI I0XOTHOCTI aKTUBY.

2.4.8. Ilooamok na npubymox

@doHJT HE € IMUIATHUKOM II0JIaTKy Ha MPUOYTOK Ha 3arajbHUX IIiJCTaBax,
BianoBimHo 10 1 141.6.1 IIKY 3BUIBHSAIOTBCA B ONOJATKYBaHHS KOIITH
CIIUILHOTO 1HBECTYBAaHHS, a caMe: KOIITH, BHECEHI 3aCHOBHUKAMHU KOPIIOPATUBHOTO
dboHy, KOIITH Ta IHIII AKTHUBU, 3aIy4eHI BiJl YYaCHUKIB IHCTUTYTY CILIBHOTO
1HBECTYBaHHS, JIOXOJIH BiJl 371CHEHHSI OoTniepalliii 3 akTHBaMH 1HCTUTYTY CITUJIBHOTO
IHBECTYBaHHS, JOXOJHM, HapaxOoBaHI 3a aKTUBAMU I1HCTUTYTY CITUIBHOTO
1HBECTYBaHHS, Ta IHII JOXOJH BiJ JiSTIBHOCTI IHCTUTYTY CHUIBHOTO IHBECTYBaHHS
(B1ICOTKH 3a TTO3WKAMH, OPEH/IHI (JI3UHTOB1) TUIATEXK1, POSIITI TOIIO).

2.4.9. Obaikosi norimuxu w000 3abesneuensb
3a0e3nedeHHsT BU3HAIOTHCS, Koiu DOHI Mae TemepilHi 3a00proBaHICTh
(ropunuuHy 200 KOHCTPYKTHBHY) BHACIIJIOK MHHYJOI MOMii, iCHye HMOBIPHICTH
(toOTo OuTbIIE MOXJIWMBO, HDK HEMOXIJIMBO), IO TOTamieHHS 3000B’s3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpi BTUTIOIOTH y COO1 €KOHOMIYHI BUTOIH, 1
MO>KHA JIOCTOBIPHO OI[IHUTH CyMY 3000B’ sI3aHHS.

2.4.10. Ingpopmayia npo 3minu 8 0OIIKOBUX NONIMUKAX
®ong obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH TIOCTITOBHO JIJIS
noAiOHUX omnepailii, IHMKUX nojii ado ymoB, ko MC®3 KOHKPETHO HE BUMAarae
a00 He JT03BOJIsI€ BU3HAUCHHS KaTEropii craTeil, s sIKUX 1HII1 TOJITUKA MOXYTh
OyTH IOPEUHUMHU.
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O6mikoBa mnomituka donay 3a mepion, mo 3akiHuyerbes 30.06.2023 p.,
BIJIMOBIA€ OOJIKOBIM MOJITHUI, SIKa 3aCTOCOBYBAJIACh B IMONEPEAHBOMY 3BITHOMY
nepioi.

OO6uikoBa TOJITHKA MIOAO MOJAJIBIIOI OLIHKA (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPHUBAETHCA Y BIANOBLAHUX PO3ALIaX 00JIKOBOI MOTITHKH.

3. IcToTH1 OOJIIKOBI CVIIKEHHS, OIIHHI 3HAYEHHS Ta OPUITYIIICHHS

3.1. Obnixosi nonimuku, po3pod.ieni 3a 8iocymuocmi npamux Hopm MCD3

Axmo He mae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS JI0 OIepallii, 1HIIO1
nonii abo ymoBHM, KepiBHUUTBO DoOHIY 3acTOCOBYE CYMIKEHHA IIJ Yac
pO3pOOJIEHHST Ta 3aCTOCYBaHHS OOJIIKOBOI TOJITUKM TaKUM YUHOM, HI00
iHpopmartliss Oyna JOpeyHOIO JJsi TOTped KOPUCTYBAdiB sl TPUUHSTTS
€KOHOMIYHMX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAY€HHI, 1110 ()iHaHCOBA 3BITHICTb:

- Moja€ OCTOBIpHO (iHAHCOBUMU CTaH, (PIHAHCOBI PE3YNbTATH ISIIBHOCTI Ta
rpomoBi moToku ouHmy;

- B110Opakae €KOHOMIYHY CYTHICTh OMepallii, IHIIKUX Toaid abo yMOB, a HE
JMIIe IpUandHy Gopmy;

- € HEHUTpaJIbHOIO, TOOTO BIJILHOIO BiJ] yIIEPEIKEHb;

- € MTIOBHOIO B yCIX CYTTEBUX ACIEKTaX.

[lin dac 3xpiiicHeHHS Cy[KeHHS KepiBHUITBO MDoHAy mnocuiaerbess Ha
NPUMHATHICTh HaBEJECHUX JIajl JXKEpE Ta BPAXOBYE iX HU3X1THOMY MOPAJIKY:

- Bumord B MC®3, y sSkux iAeThCa Tpo TMOAIOHI Ta TOB’s3aHI 3 HUMU
NUTaHHS;

- BUBHAYCHHS, KpUTEPii BUBHAHHS Ta KOHIICMIIIT OI[IHKK aKTHUBIB, 3000B’I13aHb,
noxoAiB Ta BuTpat y KoHnenrtyanpHiii 0CHOBI (piHAHCOBOT 3BITHOCTI.

Ilim wac 3miliCHEHHS CY/JDKCHHS YIOPABIIHCBKUN TIEpCOHAl BPaxoOBYeE
HAWOCTaHHIIII TIOJIOKEHHS IHIIUX OPraHiB, IO PO3POOJSIOTH Ta 3aTBEPKYIOThH
CTaHJAPTH, SKi 3aCTOCOBYIOTH IMOJII0HY KOHIICTITYaJdbHY OCHOBY JIJIsI PO3pPOOJICHHS
CTaHJapTiB, 1HIIY mpodeciiHy mirepatypy 3 OOJIKy Ta MNPUHUHATI Tany3eBi
MPAaKTHKH, TIEI0 MIPOIO, IKOIO BOHU HE CylepeyaTh BUILE3a3HAUCHUM JIKEpesiaM.

3.2. OQuinKuU, CYOHCEHHA mMa NPUNnyuleHHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bij ympaBIiHCHKOTO
nepcoHany GoOpMyBaHHS MEBHUX CY)KCHbB, OIIHOK Ta MPUIYIIICHb, SIKi BIUTMBAIOTH
HAa BHKOPWCTAHHS TPUHIMITIB OOJIKOBOI TOJITHKH, a TaKOXX CYMH AaKTHBIB Ta
3000B’s13aHb, TOXOMAIB Ta BHUTPAT, AKI BiOOPa)KEHI B 3BITHOCTI. YTPaBIiHCHKUN
MIEPCOHANT BUKOPUCTOBYE PsJ OIIHOK Ta MPHUITYIICHb IIOAO0 MOJAHHS aKTHUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHHUX AaKTUBIB Ta 3000B’s3aHb MPHU IATOTOBII
¢dbiHaHCOBOT 3BITHOCTI BiAMOBIAHO 10 BUuMor MC®3. Orinku Ta moB’sA3aHi 3 HUMH
MPUMNYIIEHHS! TPYHTYIOThCSL Ha ICTOPUYHOMY JOCBiJII Ta IHIIUX (aKTopax, SKi
BBa)XAIOThCSl OOTPYHTOBAHMMHU 3a JAHUX OOCTaBUH, PE3YJIbTaTU SIKUX (POPMYIOTH
OCHOBY JJIsl CYJIDKEHB 11010 0ajlaHCOBO1 BApTOCTI aKTUBI Ta 3000B’sA3aHb, sIKa HE €
OUYEBHUIHOIO 3 IHIIMX JKepes. JlomymieHHs 1 3po0ieHl Ha iX OCHOBI MOMEpeaHi
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OLIIHKM MOCTIHHO aHaNI3yIOThCAd HAa NPEeIMET HEOOXITHOCTI iX 3MIHHU. 3MIHU B
OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY €101, KOJIH L1 OLIHKU OYJIM NEPErasHYTI,
1 B yCIX HAacTyOHUX TNeplojlax, BHKJIMKAaHUX 3a3HAaYEHUMHU 3MIHAMH.
VYropaBniHCBKHIA TMepcoHaN 3A1MCHIOE OLIHKY Ta BIIOOpPa)K€HHS AaKTHUBIB Ta
3000B’s13aHb TaKMM YMHOM, 100 HE MEPEHOCUTU HasABHI1 ()IHAHCOBI PU3HMKH, SKI
MOTEHIIHO 3arpoxyoTh (PIHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI MepiOJu.
AkTHBHU 1 3000B’s13aHHS POHIY MEPBICHO OIIHIOIOTHCS MiJl Yac iX MpuaAOaHHS 4u
BUHUKHEHHS Ta B MOJAJBIIOMY OILIIHIOIOTHCS Ha JaTy OandaHCy CTaHOM Ha KiHEIlb
3BITHOTO POKY BiamoBigHO a0 BuUMOor MC®3. Indopmaris npo cyTTeBi chepu
HEBU3HAUYEHOCTI OI[IHOK 1 KIIOUOBI CYIXKEHHS NpPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY MPECTaBICH1 Al

3.3. 3acanvHi cydoicenHs w000 cnpasediugoi 8apmocmi akmueie ma 30008 °13amb

Orinka crpaBeIIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb TPYHTYETHCS Ha
CYIDKCHHSIX MI0JI0 TepeadadyBaHMX MaWOyTHIX TPOIIOBUX IOTOKIB, ICHYHOYO1
€KOHOMIYHOI CUTYyallii, pU3UKiB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta THIINX
dakropiB 3 ypaxyBaHHsiM BUMOr MC®3 Ne 13 «Ouinka crpaBeaIuBOi BAPTOCTI».

OrmiHka crpaBeajiuBoi BapTOCTI - 1€ OIIHKA KOHKPETHOTO aKTHUBY a0o
3000B’s13aHHS. TOMY, OI[IHIOIOYH CIIPaBETUBY BapTiCTh, CYO’ €KT rOCTIOIaPIOBAHHS
Mae OpaTu J0 yBaru Ti XapaKTEpUCTUKH aKTUBY a00 3000B’si3aHHS, AKI YYaCHUKHU
PUHKY B3ssIn O J0 yBaru, BU3HAYAIO4M I[IHY aKTHBY a00 3000B’s3aHHS Ha JaTy
OIiHKH. J[0 TaKUX XapaKTepUCTUK HaJIekKaTh, HAIPUKIIAJ], TaKi:

a) CTaH Ta MICIE PO3TAlllyBaHHS aKTHUBY;

0) 0OMeKeHHsI, SIKIIIO0 BOHU €, Ha MPOJaK a00 BUKOPUCTAHHS aKTHBY.

OrmiHka crhpaBeIMBOi BapTOCTI MPHITYCKAa€E, 10 aKTUB abo 3000B’s3aHHS
OOMIHIOETHCS MK YYaCHHMKaMH PUHKY Y 3BHUalHIN omeparllii mpojaxy akTHBY a0o
nepeaadi 3000B’s13aHHS Ha JaTy OIIHKY 32 TOTOYHUX PHHKOBHX YMOB.

MC®3 Ne 13 «Orminka crnpaBeIMBOi BapTOCT» BHU3HAYAE CIPABEITIUBY
BapTICTh SK IIiHY, sfka Oyia 0 OTpMMaHa 3a MPOAaX aKTHUBY, ab0 CIUTadyeHa 3a
nepeaavdy 3000B’s3aHHS Yy 3BUYAWHIN omeparlii MK yJYaCHUKaMH PUHKY Ha JaTy
OITIHKH.

Orminka chpaBeIMBOi BapTOCTI MPHUITYCKA€E, IO aKTHUB a00 3000B’S3aHHS
OOMIHIOETHCS MK YYaCHHKAaMU PUHKY Yy 3BUYAHIN omeparlii mpojaxy akTuBy a0bo
nepeaadi 3000B’s13aHHS Ha ATy OI[IHKU 32 TIOTOYHUX PUHKOBUX YMOB.

Orinka crmpaBeIIMBOi BapTOCTI MPUITYCKAE, MO OMEparlisi Mpojaxy aKTHBY
a00 mepemadi 30008’ s13aHHS BiTOyBaeThCs a00

a) Ha OCHOBHOMY PHHKY JIJISl IIbOTO aKTUBY a00 3000B’s13aHHS; a00

0)3a BiICYTHOCTI OCHOBHOTO PHWHKY - Ha HAWUCHPHUSITIWBIINIOMY PUHKY JIJIs
IIbOT0 aKTUBY a00 3000B’ I3aHHSI.

CnpaBeqnBa BapTiCTh - IIe I[iHa, ska Oyna 6 oTpuMaHa 3a MPOJAXK AKTUBY
a0o cruladueHa 3a mepenady 3000B’sA3aHHS Y 3BUYaAlHIN omepalii HA OCHOBHOMY
(a00 HAWCTPUATIUBIINIOMY) PUHKY Ha JIaTy OLIHKU 3a MOTOYHUX PUHKOBUX YMOB
(toOTO BHXimgHA IIIHA), HE3AJIE)KHO BIJA TOr0, YW CIOCTEPITAETHCS TakKa IliHA
0e3nocepeIHbO, UM OLIIHEHA 32 IONIOMOT0OI0 1HIIIOTO METOAY OLIIHIOBAHHSI.
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OuiHka crpaBeJIMBOT BapTOCTI nependavae, mo (hiHancoBe adbo HediHaHCOBE
3000B’s13aHHA a00 BJIACHUM IHCTPYMEHT KamiTaly cy0’€KTa TrOCHOJapIOBaHHS
(HampuKIaa, 4YaCTKM y4acTl y BJIACHOMY KamiTall, BUITYIIEH] SIK KOMIEHCALls IpH
00’eaHaHH1 O13HECY) NepelaeThCsd YYaCHUKOBI pUHKY Ha JaTy ouiHku. Ilepengaua
3000B’s13aHHA 200 BJACHOTO IHCTPYMEHTY KamiTaldy Cy0’ €KTa TOCHOJapIOBAHHS
nepeadavae Take:

a) 3000B’sI3aHHS JIMIIATUMETHCS HEMOTAllleHUM 1 CTOPOHA-YYaCHUK PHUHKY,
Kl Oyne 3I1iCHEHO Tmepeaady, NOBHHHA Oy/le BUKOHATU 1€ 3000B’s3aHHS.
3000B’s13aHHA He Oyne moramieHe 3 KOHTpareHToM a0o 1HIIMM YHMHOM Ha Jary
OIL[IHKHU.

0) BJIaCHUH 1HCTPYMEHT KamiTanxy cy0’€KTa roCroJaproBaHHsI JIMIIATUMEThCS
HETIOTaIllIeH!M, 1 CTOPOHA, SIKil BiH MEPeJacThes, - YYaCHUK PUHKY - Tiepedepe Ha
cebe mpaBa Ta OOOB’SI3KM, MOB’SI3aHI 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyne
CKacoOBaHWH a00 IHIIMM YMHOM TIOTAIICHUH Ha JIaTy OIIHKH.

Merta 3aCTOCYBaHHS METOJY OI[IHKM BapTOCTI - BU3HAYUTH IIiHY, 3a SIKOIO
BiOysacs O 3BUYaifHA omepallisi MPOJaXy aKTUBY UM mepeaadi 3000B° I3aHHS MIX
yJ4aCHUKaMH PUHKY Ha JIaTy OI[iHKH 3a TOTOYHUX PUHKOBHX YMOB.

[cHYIOTP TpU MIMPOKO 3aCTOCOBYBAaHI METOJU OIIHKKA BapTOCTi, TakKi SK
PUHKOBUH MIAX1, BATPATHUN MIAXIT Ta JOXITHAM M1AX1I.

3 MeTor MiJBUIIEHHS 3ICTABHOCTI OILIHOK CIpPaBEIMBOI BapTOCTI Ta
MOB’SI3aHOTO0 3 HUMH PO3KpHUTTS iHDopmalii MCD3 Ne 13 ngius Takux 1iien
BCTAHOBJIIOE 1€pApXil0 CIPaBEMJIMBOI BapTOCTI, Y SKIM TependadyeHo TpU PIBHSA
BXITHUX JIaHHMX JUISI METOJIIB OLIIHKU BapTOCTI, III0 BUKOPUCTOBYIOTHCS ISl OLIIHKH
CIpaBeIJIMBOI BapTOCTi. lepapxisi crpaBeIMBOI BapTOCTI BCTAHOBIIOE HAWBHIIUN
OpiOpUTET ISl I[IH KOTHUPYBaHHS (HECKOPUTOBAHMX) HA AKTUBHUX PUHKAX Ha
1ICHTUYHI akTUBH a00 3000B’s3aHHsA (BXiIHI JaHi 1-ro piBHA) Ta HAWHMKYUN
IPIOPUTET AJIS 3aKPUTUX BXITHUX JaHUX (BX1THI 1aHi 3-TO pPiBHA).

Bxinni mani 1-ro piBHS - 1€ I[IHW KOTUPYBaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKaX Ha IACHTUYHI aKTUBH a0o 3000B’S3aHHS, JO SKUX CYO €KT
rOCIOAapIOBaHHsI MOXE MaTH JOCTYN Ha JaTy OIiHKH. [[iHa KOTHMpyBaHHsS Ha
AKTUBHOMY DPHHKY € HAaWHAIIMHIIIMM CBIJYEHHSM CIpPaBEIJIMBOI BapTOCTI 1 3a
HAsBHOCTI Ma€ OyTHW BUKOpHCTaHa 0€3 KOPHUTYBaHHS MJIs OILIHKH CIPaBEIJINBOT
BapTOCTI, OKPIM CUTYyaIliii, BA3HaYeHUX y maparpadi 79.

BxinHi nani 2-ro piBHSA - 11e BXiaHI JaHi (OKpIM IiH KOTUPYBaHHS, BiTHECEHUX
70 1-ro piBH), sIKIi MOYKHA CIIOCTEPITaTH IJIA aKTUBY UM 3000B’sI3aHHS, TIPSIMO ab0
OTIOCepeIKOBaHO. SKIIo akTHB a00 3000B’sI3aHHS Ma€ BU3SHAYCHUN (KOHTPAKTHHM )
CTpPOK, TO BXiJHI JIaHi 2-TO PIBHA NOBUHHI OyTH BIIKPUTUMHU MPOTITOM MPAKTHIHO
BCHOTO CTPOKY IIOTO aKTUBY YW 3000B’si3aHHs. J[0 BXiTHWUX AaHUX 2-TO PiBHSA
HaJIEeXKAaTh:

a) iHM KOTUPYBAaHHS Ha TOJMIOHI aKTUBM UM 3000B’SI3aHHA HA AKTHUBHUX
pUHKaX;

0) IIHM KOTUPYBAaHHA Ha 1ACHTUYHI1 a00 MOA10HI aKTUBHU YU 3000B’sI3aHHS Ha
pUHKaX, SIKi HE € aKTUBHUMU;

B) BX1/IH1 JJaH1, OKPIM LIiH KOTUPYBAHHS, SIK1 MOKHA CIIOCTEPIraTH JJisi aKTUBY
4Yu 3000B’ I3aHHS, HAIPUKIIA]I:
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- CTaBKM BIJICOTKA Ta KPUBI JOXITHOCTI, 110 CIOCTEPIratOThCA HA 3BUYANHHMX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMyCTUMAa 3MIHHICTb;

- KPEIUTH1 CIIPEIH.

') BX1HI JaH1, MIITBEPKEH1 PUHKOM.

Bxinni nani 3-ro piBHS - 1Ie BXIJIH1 JaH1 JJIS aKTUBY YU 3000B’s3aHHS, SIKUX
HE Ma€ y BIAKPUTOMY AOCTYMl. 3aKpUTi BXIAHI JaH1 CJiJ] BUKOPUCTOBYBATH [JIst
OLIIHKM CIPABEMJIUBOI BAPTOCTI, SIKIO BIAMOBIIHUX BIAKPUTUX JaHUX HE MA€, IO
nepeadavyaeTbcsi B CHUTYalllsIX, KOJIW JAUUIBHICTH PHUHKY JJi1 aKTHBY a0o
3000B’s13aHHS Ha JaTy OI[IHKM HE3Ha4Ha, abo ii B3araji He Mae.

Metoau OIIHKH 3aCTOCOBYIOTHCS MOCI1OBHO.

VYrpaBiniHChKHM TIepCOHAN 3IMCHIOE BUKJIIOYHO OIIHKA CIPaBeIUBO1
BapTOCTI aKTHBIB Ta 3000B’si3aHb, siki BuMararoThcs MCBO Ne 13, Ha kiHeub
KOXXHOTO 3BITHOT'O TIEPIOY.

HasBHicTh JOpeuHUX BXITHUX JAHUX Ta IXHS BITHOCHA CYO’ €KTUBHICTH MOXE
BIUTMHYTH Ha BUOIp BIAMOBIIHUX METOJIB OI[IHKM BapTOCTi. Tak, BUXOASYH 3
0COOJIMBOCTEN THCTPYMEHTIB KamiTay, sIKi 3HaXOASThCs Y Ckiai akTuBiB DOHTY,
miJ Yac BHU3HAYEHHS I1X CHOpaBeJIMBOi BapTOCTI B OCHOBHOMY OyAyTh
BUKOPUCTOBYBATHCS BX1/IH1 1aH1 3-TO PiBHS i€papxii.

3.4. Ouinku Qinancosux axmusgis

®donja BU3HAE (PpiHAHCOBHM akTHUB ab0 (iHaHCOBE 3000B’S3aHHS Yy 3BITI MPO
¢biHaHCOBUI CTaH TOM1 1 JUIIE TOMI, KOJU CYO’€KT TOCIOJApIOBaHHS CTa€
CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHB MO0 IILOT0 IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANMOBIIHMX BHUITAJIKAX,
MPUNUHEHHS BU3HAHHS 3BHYAHOTO TpUAOaHHs ab0 Mmpoaaxy (piHaHCOBHUX aKTHBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepaliii abo o0JiKy 3a JaToro
po3paxyHkiB. ®oH1 0OpaB METO] BU3HAHHS 32 JIATOIO OIepaIlii.

CnpaBemyimBa BapTICTh  IHBECTHIIIM, M0 AaKTUBHO O0OEpPTAIOThCA HA
opraHizoBaHuX (DIHAHCOBHUX pPHHKAX, PO3PAXOBYETHCA HAa OCHOBI TMOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB HA 3BITHY AaTy. B iHmmX
BUIAJKaX OIlIHKA CIPAaBEIJIMBOI BApTOCTI TPYHTYETHCA HA CYKCHHSIX OO0
nependavyyBaHUX MaHOYTHIX TPOIIOBUX MOTOKIB, ICHYFOYO1 €KOHOMIYHOI CUTYyaIIii,
PU3UKIB, BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTpyMEHTaM, Ta IHIUX (PaKTOpiB 3
BpaxyBaHHsIM BUMOT MC®3 Ne 13 «O1rinka cripaBeiInBOT BApTOCTI».

3.4.1. Dinancosi akmusu

Bignogigao 10 1.4 MC®3 Ne 9 donn knacudikye HiHAHCOBI aKTUBH SK TaKi,
0 OIHIOIOTHCA Y TOJAIBIIOMY a00 32 aMOpPTHU30BaHOK COOIBapTicTIO, abo 3a
CIIpaBeIJTUBOIO BAPTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:

a) Mojieni O13Hecy cy0’€eKkTa rocroJaproBaHHs JUIsl YIpaBiiHHS (IHAHCOBUMHU
aKTUBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB (JIHAHCOBOT'O aKTHUBY.

@DiHAHCOBHI aKTUB OIIHIOIOTh 32 aMOPTU30BAHOK COOIBAPTICTIO, SIKIIO
BUKOHYIOTHCSI OOUJIB1 TaKi YMOBH:
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a) aKTHB YTPUMYIOTh B MOJeni Oi3Hecy, MeTa AKOi - YTpUMYBAaHHS aKTUBIB
3a]171s1 30MpaHHs KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpaKkTHI YMOBHU (DIHAHCOBOI'O aKTHUBY Ilepen0dayaroTh y MEBHI JaTH
HAIXO/KCHHSI TPOIIOBUX IOTOKIB, AKI € JIMIIE TMOTAIICHHSIM OCHOBHOI CyMH Ta
CIUIATOIO B1ICOTKIB Ha HEMOTallleHy OCHOBHY CyMY.

B ycix iHmux Bumaakax ()iHAHCOBHM aKTUB OLIHIOIOTH 3a CIPaBEIIUBOIO
BapTICTIO 3 BiIOOpaKEHHSM pe3yJbTaTy IMEPEeoIiHKH Yy CKiIaal mpulOyTKy abo
30UTKY.

[HcTpymMeHTH Kamitany - 1€ Oynb-fiKi KOHTPaKTH, $AKI 3acCBIIYYIOTh
3aJUIIKOBY YacTKy B aKTHBax Cy0’€KTa TOCIMOapIOBaHHS IICIsl BUpaXyBaHHS BCiX
1oro 3000B’g3aHb.

J1o THCTPYMEHTIB KaIiTaly BIIHOCSAThLCS aKilii Ta nai (4acTKH) TOCMOJapChKUX
TOBapHUCTB.

[HCTpyMEHTH KamiTany BU3HAIOThCSA y 3BITI Npo (IHAHCOBMM CTaH TOAl 1
aume Toxi, kKomu OHJ cTae CTOPOHOI KOHTPAKTHUX IIOJIOKEHb MIOJ0 IHUX
IHCTPYMEHTIB.

[lepBicHa omiHka (piHAHCOBUX AKTHUBIB 3IHCHIOETHCA 3a iX CIpPaBEJIMBOIO
BapTICTIO, SKa 3a3BMYail JOPIBHIOE I[IHI omepalii, y XoAl fkoi OyB OTpuUMaHUM
aktuB. Ilpore, SKIIO ICHYIOTH CBIAYEHHS, WO I[iHA omnepatii (mpuaOaHHSA) He
BIJNOBIZA€ CMpaBeasiuBiii BapTOCTI MpuadaHux (IHAHCOBUX AKTHUBIB, PI3HUIIS
BU3HAETHCA SIK MPUOYTOK (30UTOK) MPH MEPBICHOMY BU3HAHHI.

Butpatn Ha mnpuabaHHs ¢IHAHCOBUMX aKTHBIB BHU3HAIOTHCS BUTpaTaMU
nepiogy 1 He BKIIIOYAIOTHCS IO TEPBICHOI CIpaBEIMBOI BApTOCTI (PiHAHCOBOTO
aKTHBA.

[Tomanpiia oliHKa IHCTPYMEHTIB KamiTaldy 31HCHIOETHCSA 3a CIIPaBEIUBOIO
BapTICTIO Ha JaTy OIIHKHU.

CnpaBemymBa BapTicTh (IHAHCOBUX aKTHBIB, M0 OO0EpTalOThCS HA
OpraHi30BaHUX PUHKAX, OI[IHIOETHCS 3a MIHIMAJIBHUM CEpeJl OpPraHi3aTopiB TOPTiB
odiiifHIM O1pP>)KOBHUM KYpPCOM, IO CKJIaBCS Ha JaTy OIiHKH (1-# piBeHb iepapXii).

CnpapemyiBa BapTicTh (PIHAHCOBUX aKTHBIB, IIOAO SKOTO HE BCTAHOBIICHHMA
OIpKOBUM Kypc, OIIIHIOETHCA 3a MIHIMAJIBHOIO CEpeJl OpraHi3aTopiB TOPTiB
Kpalorw I[IHOK KYIIIBII TaKOro akTWBY Ha JaTy OIHKKA abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3QJIC)KHUM OIIIHIOBAYeM, AKIIO aKTYaJIbHICTh TAaKOi OI[IHKUA HE
ripma 3a 30 kanengapHux qHiB (1-# piBeHb iepapxii).

CnpaBeqyBa BapTicTh (PIHAHCOBOTO AaKTWUBY, BH3HA4YeHa 3a |-M piBHEM
iepapxii, Hajgadl HA3WBAETHCS «PUHKOBA BapTicTh». CHpaBeminBa BapTICTh
(¢iHAaHCOBOTO aKTUBY, IO TNepeOyBalOTh y OIPKOBUX CIHCKax OPraHi3aTOpiB
TOPTiBJIl Ta BapTICTh SKUX HA JIaTy OI[IHKA HE MOXKe OyTH BH3HA4Y€HA SK PHUHKOBA,
ajyie pUHKOBa BapTICTh BU3HAYCHA HA /1Ty, IO MIEPEAYE ATl OIIHKH HE OLIbIIe HIK
Ha 365 mHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-11 piBeHB iepapxii).

Ouinka (iHAHCOBOTO AaKTHUBY, IO HE BKJIIOYEHI 10 OIpKOBUX CIHCKIB
OpraHi3aTopiB TOPTriBii, a00 y BUMAJKY BIJICYTHOCTI PUHKOBOI BApTOCTI 32 OCTaHHI
365 nuiB (3-if piBeHb lepapxii), 3AIMCHIOETHCA BIAMOBIAHO 10 I[IHA BHUKYILY,
BCTAHOBJICHOI PINIEHHSM 3arajbHUX 300piB  aKIIOHEpPIB/yYaCHUKIB TaKOIo
€MITEHTY/TOBApUCTBA.
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@®oHn  posuiHioe (iHaHcoBl akTtuBM (oOumiramii, Tomo), Ha bamanci
HNIANPUEMCTBA SIK (DIHAHCOBHMM aKTHUB, 110 YTPUMYEThCS AJIA peanizauii, Ta sSKHUi
IUTAHYETHCS peai3yBaTH MPOTATOM KaleHAApHOTO poKy. ToMy 3auid BU3HAUCHHS
CIPaBEJIMBOI BapTOCTI TUX (DIHAHCOBUX aKTHUBI, IIOAO SIKUX BiICYTHS 1H(OpMaIis
PO PUHKOBI I[IHU 13 30BHILIHIX JXKEpes, BUKOPUCTOBYIOTHCSI METOAMKHU OILIIHKH,
o 0a3yloThCs Ha JaHUX TPO OCTaHHI YrojaW, 3IMCHEHI MK HEIMOB’sI3aHUMU
CTOpOHAMH, Ta aHami3 (iHAHCOBOI iH(oOpMalii Mpo 00’€KTH IHBECTYBAHHS,
aHAMITUYHI TPOLENypU MO OLIHII Oe3MepepBHOCTI AISIIBHOCTI KOHTPAreHTiB-
Cy0'eKTIB  TOCHOAApPIOBaHHS, 3pO0JIEHI  YNPaBIIHCHKUM  MEPCOHAIOM  IUX
HiANPUEMCTB, TOPIBHAHHS BapTOCTI aKTHBIB IMX MIANPUEMCTB Ha MOYATOK Ta
KIHEI[b 3BITHOTO MEPIOy.

Ili MeToauKH BHKOPUCTOBYIOTHCS JJISi OIIHKH CHpPaBeIMBOI BapTOCTi
yIpaBIiHCHKUM TepcoHanoM DoHIy, SIKIIO € MiJCTaBU BBaXKaTu, 10 OajaHcoBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ] CIPABEAJIMBOI BapTOCTI. BIAXUIEHHS MOXYTh
OyTH 3yMOBJIEHI 3HAaYHMMHM 3MIHAMU y (PIHAHCOBOMY CTaHI €MITEHTa
KOPIIOPaTUBHUX MpaB Ta/ab0 3MiHaMHM KOH IOHKTYpU PHUHKIB, Ha SKHUX EMITEHT
3MIIACHIOE CBOIO AISUIBHICTB, @ TAKOXK 3MIHAMHU Y KOH IOHKTYpP1 (POHIOBOTO PUHKY.
SKI10 TakuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MOYATOK Ta KIHEIb 3BITHOT'O MIEPi01y 3MEHIIUIACh He Outbie Hik Ha 10 BICOTKIB,
TO € TMIiJCTaBU BBa)KaTH CHPaBEJIMBY BapTICTh JaHUX (PIHAHCOBUX AKTHBIB Ha
piBHI 6aJ1aHCOBOT BapTOCTI.

[Ipu 1upomy, 3rimHo 1. 89 MC®3 Ne 13 Cy0’eKT rocmomaproBaHHS Mae
chopMyBaTH 3aKpHTI BXIJIHI JaHl, KOPHUCTYIOUHCh HaWKpamiow iHdopmarliero,
HAsSiBHOIO 3a JaHUX OOCTaBMH, sIKAa MOXE BKJIIOYATH BJIACHI JaHi cy0’ekTa
rocrojiaproBana. Y mporeci (HopMyBaHHS 3aKpUTHUX BXITHUX JaHUX CYO €KT
rOCIIO/IapIOBaHHA MOXKE pO3MOYaTH 31 CBOIX BJIAaCHUX JAaHHWX, ajieé BIiH Mae
CKOPHUTYBATH JIaHi, SKIIO JIOCTYITHA Y PO3YyMHHUX MekaX 1H(POpMAIlisl CBITYUTH PO
Te, IO IHII YYaCHUKM PHHKY BHUKOpPUCTAIM O 1HII JaHi abo 00’ekT
roCTIOJIapIOBaHHS Ma€ IIOCh OCOOJIMBE, YOro HE Ma€ y IHIIMX YYaCHUKIB PUHKY
(HanmpuKiIaa, MPUTaMaHHY CyO’€KTOBI TrocmojapioBaHHS cuHeEpriio). Cy0’€KTOBI
TOCIOJAPIOBAHHS HE MOTPIOHO [OKJIagaTh BUYEPIHUX 3yCWib, 1100 OTpUMATU
iHbOpMAIIiI0 PO MPUITYIICHHS YYaCHUKIB puHKY. [IpoTte, cy0’eKT rocmomnaproBaHHs
Ma€ B3STH JI0 yBard BCIO 1H(OpMAIlIO MPO TNPUITYIICHHS YYaCHUKIB PHHKY, SIKi
MO>XHa JIOCTaTHBO JIETKO OTPUMATH. 3aKpHUTI BXigHI JaHi, copmMoBaHi y crocio,
OTMCAaHUN BHUIIE, BBAKAIOTHCS MPUITYIICHHIMH YYaCHUKIB PHHKY Ta BIIMOBIAAIOTH
METI OIIHKH CITPaBEIJINBOI BAPTOCTI.

3.4.2. Knacughikauis ginancosux akmusis

[Tpu mepBicHOMY BU3HaHHI ()IHAHCOBI aKTHBHU KIACH(IKYIOTHCS K (PiHAHCOBI
aKTHBH, SKI OIIHIOIOTBCS 3a amopTu3oBaHoio BapricTio (AC), crpaBeIIUBOIO
BapTICTIO, IO 3MIHIOEThCA depe3 1HmuKA cykynHu goxim (FVOCI) a6o
CIIpaBEJTMBOIO BapTICTIO, 110 3MIHIOEThCS yepe3 mpuoyTok abo 30utok (FVTPL),
BiAMOBIHO. Yci (hiHAHCOBI AKTHUBHM CIOYATKY BH3HAIOTHCS 3a CHPABEIJIHMBOIO
BApTICTIO IUIIOC, SIKIO (PIHAHCOB1 aKTUBU HE BIJOOPa)KaIOTHCA 3a CIPABEIJIMBOIO
BapTICTIO uepe3 NpuOyTOK abo 30UTKH, BUTPATH HA MPOBEJCHHS Olepalii, 1o
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BITHOCATBCA 10 mpuadaHHs (iHaHcoBoro akTtuBy. CrpaBeasiuBa BapTICTh IMPHU
MEPBICHOMY BU3HAaHHI HalKpallle MATBEPAXKYETHCS LIHOKO YTOAMU.

®onn knacudikye (IHAHCOBI aKTHBHM SIK Takl, 110 HaAajl OLIHIOIOTHCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CHPABEIIMBOIO BApTICTIO Yepe3 IHIIMMN CYKYIHHMA
J0XiJ1 a00 CIpaBeJIMBOIO BApTICTIO Yepe3 MPUOYTOK a00 30MTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

a) Oi3Hec-Mofeni cy0’e€KTa TOClOoAaproBaHHS 3 YHOpaBliHHA (DIHAHCOBUMU
aKTHBaMH,

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTCPUCTHKAMHU TPOIIOBUX TIOTOKIB 3a
(1HAaHCOBUM aKTHBOM.

biznec-monens BigoOpaxkae cnocid, y skuil DoHA  ymopaBiise akTUBaMHU 3
METOI0 OTPUMaHHS TPOIIOBUX IMOTOKIB: 4u € MeToro DoHay (1) BUKIHOYHO
OTpUMaHHS TepeA0aYeHUX JOTOBOPOM TPOIIOBUX TIOTOKIB BiJl aKTHUBIB
(«yTpUMaHHS aKTWBIB JUIA OTPUMAHHS Tepen0adyeHUX JOTOBOPOM TPOIIOBHX
MOTOKIB»), abo (ii) oTpuMaHHA TepeA0aYeHUuX JOTOBOPOM T'POIIOBUX TMOTOKIB 1
IPOIIOBHUX MOTOKIB, SIKI BUHUKAIOTh Y PE3yJbTaTl MPOJaXy aKTUBIB («yTpPUMaHHS
aKTUBIB JUIS OTpPUMaHHSA Tepea0adyeHuX JOTOBOPOM TIPOIIOBHX IOTOKIB 1
npoaaxy»), abo SKIO HE 3aCTOCOBYETHCS HI MYHKT (1), HI MyHKT (i1), (piHAHCOBI
aKTUBHU BIJHOCSITHCS Yy KATEropil0 «IHIIUX» Oi3HEC-MOJeJel Ta OI[IHIOIOTHCS 3a
CIIPaBEJIMBOIO BAPTICTIO Yepe3 MPUOYTOK YU 30UTOK.

biznec-Mo/e1b BU3HAYA€ETHCS ISl TPYIIA aKTUBIB Ha OCHOB1 BC1X BIAMIOBITHUX
JIOKa3iB JisUIBHOCTI, Ky DOHA Mae Hamip 3IIMCHUTH I JOCATHEHHS I,
BCTAHOBJICHOI /U TPYNH aKTUBY, HAsIBHUX Ha nary oiiHku. daktopu, saxi DoHx
BpaxoBy€ TIPU BHU3HAUCHHI Oi3HEC-MOJEJl, BKIIOYAIOTh METy 1 CKJaJ] aKTHUBIB,
MUHYJIUA JIOCBIl OTPUMAHHA TPOIIOBUX TOTOKIB IO BIAMOBIIHUX aKTHBAaX,
IiAXO0W JIO OIIHKHU Ta YIIPABIIHHS PU3HKAMHU, METOJU OIlIHKH JOXOIHOCTI aKTUBIB
Ta CXEMY BUILIAT KEPIBHUKAM.

IIpu ominmi crnpaBemMBOi BapTOCTi (IHAHCOBUX AaKTHUBIB YIPaBIIHCHKHIMA
IIEPCOHAJI 3aCTOCOBYE METOJIM OI[IHKH BapTOCTI, SIKI BiJIMOB1IalOTh OOCTaBUHAM Ta
JUIL  SKUX € JOCTaTHBO JaHUX, 100 OIlHUTH CIpaBeIMBY BapTICTh,
MaKCUMI3yIOUYM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JIaHUX.

Tomy 1151 OIIHKM CTIIpaBeSIMBOI BapTOCTI (piHAHCOBOTO akTUBY DOH/I BUBUAE
3MIHM €KOHOMIYHOTO CEpEeJIOBHINA B YKpaiHi 3 MOMEHTY MpUI0aHHS aKTUBY IO
TENEPIlIHIi 4Yac, aHali3ye HaJIdHICTh KOMIAHIi-eMITeHTa BUKOPUCTOBYIOUH IS
1ILOTO JOCTYIHI JpKepesa, Hampukiaa, cuctema YouControl — omnmaiin - cepsic
MEPEeBIPKA KOMIAHIM, 1HIIUX BIIKPUTHX JHKEPEN, a TaKOX MPHAMAE 10 yBaru
XapaKTePUCTUKN aKTHUBH MIANPUEMCTBA-EMITeHTa, TOOTO #oro ¢i3uyHuUN CcTaH
(HeYIIKOKEHICTh 00'€KTa, IUTICHICTh HE TIOPYIIICHA) Ta MICIIE PO3TaINTyBaHHS, JUIsI
¢diHaHCYBaHHS KOTPOTo OyJIM €MITOBaHI IIHHI TANIEpH.

3MiHU B OLiHIII aKTUBIB POH/ BITHOCUTH HA PaXyHOK NpUOYTKYy ab0 30UTKY y
BIIMOBITHOMY TEPIO1.

3.4.3. llpununenns eusHanHA QiHAHCOB8020 AKMUBY
®onp nepenae ¢GpiHAHCOBUM aKTHB TO/I1 1 JIUIIIE TOJI1, KOJIH BiH:
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a) mepeaae KOHTPAKTHI NpaBa Ha OJ€P>KaHHS FPOLIOBUX MOTOKIB (HIHAHCOBOIO
aKTHUBY;

0)30epirae KOHTpaKTHI IpaBa Ha OTPUMaHHSA TIPOLIOBHX IOTOKIB
¢iHaHCOBOTO akKTHUBY, ajie Oepe Ha cebe KOHTpAaKTHE 3000B’S3aHHS CIUIATUTH
IPOIIOBI MOTOKK OJHOMY ab0 KUJIBKOM OJIep>KyBauaM 3a YroJiol, sika BIAMOBigae
yMOBaM, HaBEJICHUM HUKUE.

Sxuo ®@onp 30epirae KOHTPAKTHI MpaBa Ha OJIEP>KaHHS TPOLIOBUX MOTOKIB
Bil (pIHAHCOBOTO aKTUBY («IEPBICHUM aKTHUB»), ajie Oepe Ha ceOe KOHTpPaKTHE
3000B’s13aHHS CIUIATUTH 1[I TPOILIOBI MOTOKH OJHOMY a00 KUIBKOM CYy0’€KTam
rOCIMOIapIOBaHHs («KIHIIEBUM OJIepKyBadam»), To DOHJ po3risiiae omeparito K
nepenady (piHAHCOBOTO aKTHBY TOJI 1 JMIIE TOJi, KOJU BHKOHYIOTBCA BCi 3
HaBE/ICHUX J1aJli YMOB:

a) cy0’€KT TOCTOJIapIOBAaHHS HE Ma€ 3000B’sI3aHHS CIUIATUTU CYMH KIHIICBUM
oJlepKyBauaM, JIOKA BIH HE OTPUMA€E €KBIBAJIEHTHI CyMH BiJ] MEPBICHOIO AKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0’€KkTa TOCIOJApIOBAaHHS 13 TIPaBOM IOBHOTO
BIJIIIKOJyBaHHS TIO3MYEHOI CYMH IUTIOC HapaxoBaHI BiJICOTKM 3a PUHKOBUMHU
CTaBKaMH HE MOPYIIYIOTH I[i€1 YMOBH;

0) yMOBM  KOHTpakTy TMpo  Tmepenadyy  3a00pOHSIOTH  Cy0O’ €KTOBI
rocrofapioBaHHsl MpojaBaTH a00 HaJaBaTH Yy 3acTaBy MEPBICHUW aKTUB, OKPIM
Ha/JlaHHS KIHIICBUM OJIepKyBayaM sIK 3a0e3rledeHHs 3000B’s3aHHS CIUIATUTH
IPOIIOBI MOTOKHU;

B) Ccy0’€KT TOCHOJaprOBaHHS Mae 3000B’si3aHHS TiepeaaTH Oyab-sKi
I'POIIOBI TTOTOKH, SIKI BIH OTPUMYE BiJ IMEHI KIHIICBUX OJIepKyBadiB, 0€3 CyTTEBO1
3arpuMkn. KpiMm TOro, cy0’eKT rocmojmapioBaHHS HE Ma€ IpaBa MOBTOPHO
1HBECTYBATH TaKi I'POIIOBI MMOTOKHU, 38 BUHATKOM 1HBECTHI[IN Y TPOIIIOBI KOIITH ab0
€KBIBAJICHTH TPOMIOBUX KOWTIB (K Bu3HaueHO B MCBO No 7 «3BiTH mpo pyx
IPOIIOBUX KOIITIBY») MPOTATOM KOPOTKOTO TIepioAy pO3paxyHKIB Biag JaTu
OTpUMaHHS KOIITIB JIO JaTH HEOOXIMHOro IepepaxyBaHHS  KIiHIICBUM
oJiep)KyBauaM, IIPUYOMY BiJICOTOK, 3apOOJICHUI 3a TAKUMH IHBECTHUIIISIMHU, TaKOXK
NEPEPaxOBYETHCS KIHIIEBUM OJIEpKyBadyaM.

3.4.4. Dinancosi 30608 ’s13aHHs

®onpn knacudikye Bci piHAHCOBI 3000B’sI3aHHS SK TakKi, M0 Yy MOAAIBIIOMY
OIIHIOIOTBCSI 332 aMOPTHU30BAaHOIO COOIBApTICTIO, KOPHCTYIOUHUCHh METOIOM
e(hEeKTUBHOTO BiJICOTKA, 32 BUHSITKOM TaKHX:

a) (iHaHCOB1 3000B’sI3aHHS 3a CIPABEIJIUBOIO BaPTICTIO 3 BiIOOPaKEHHAM
pE3yNbTaTy MEPEOLIHKN y MPUOYTKY a00 30uTKy. Taki 3000B’s13aHHS, B TOMY YUCI1
noximHi (iHAHCOBI I1HCTPYMEHTH, $KI € 3000B’SI3aHHAMH, Y TIOJAJBIIOMY
OITIHIOIOTHCS 32 CITPABEJIUBOIO BapTICTIO;

0) ¢dinaHcoBi 3000B’s3aHHS, 10 BHHHUKAIOTh, KOJHM Tiepenada (piHaHCOBOTO
aKTUBY HE BIANOBIJa€ KPUTEPISIM IS MPUNUHEHHS BU3HAHHSA a0o0 KOJIH
3aCTOCOBYETHCS MIAX1 MOJABIIOT y4acTi;

B) KOHTPaKTH ()IHAHCOBOI rapaHTii,

r) 3000B’si3aHHSI HaJaTH MO3MKY 3a BIJCOTKOBOIO CTaBKOIO, HIXXYOK HIXK
PUHKOBA.
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®ona BuzHavae (iHaHCOBE 3000B’sI3aHHS 3a CIPABEIJIMBOIO BapTICTIO 3
BIIOOpaXEHHSAM pE3yJIbTaTy MEPEOLIHKH y MNpUOYTKy abo 30UTKy, KOJIU MpH
MEPBICHOMY BH3HAaHHI HECKACOBHO MPU3HAYUTH (DIHAHCOBE 3000B’SI3aHHS SIK TaKe,
IO OLIHIOETHCS 3a CHPABEMAJIMBOIO BAPTICTIO 3 BIIOOPaKEHHAM pE3yJbTaTy
MEePEOIIHKHN y TPUOYTKY a00 30UTKY, a00 AKIIO pe3yIbTaTOM TaKOr0 MPU3HAUYCHHS
€ popeuHima iHdopmalisi, OCKLIbKH abo:

a) BOHO yCYBAa€ 4YM 3HAYHO 3MEHIIYE HEY3TOJKEHICTh OLIIHKM UM BU3HAHHS,
110 B 1HIIOMY BHUMAJKy BUHHUKA€E BHACIIJOK OLIHIOBAaHHS aKTUBIB a00 3000B’s3aHb
Y1 BU3HAHHA NMPUOYTKIB a00 30MTKIB 32 HUIMU Ha PI3HUX OCHOBaXx; abo

0) ynpaiiHHs Tpynoto ¢hiHAHCOBUX 3000B’s13aHb a00 (DIHAHCOBUX aKTHBIB Ta
¢biHaHCOBUX 3000B’s3aHb Ta OI[IHKA iX ITOKAa3HUKIB 3JIHCHIOETHCS HAa OCHOBI
CIpaBeJIMBOI BapTOCTI, BIAMOBIAHO A0 33JJOKyMEHTOBAHOI CTpATerii ymnpaBiiHHA
puzukamMu abo0 1HBECTUIIIMHOIO CTpareri€lo, 1 1Hdopmalis MNpo Taky TpyIy
HAJAa€TbCsl IS BHYTPIIIHBOTO BHUKOPHUCTAHHA Ha 1[I OCHOBI BHILOMY
yIPaBIiHCHKOMY MEPCOHAIOBI.

@®oHJT NpUNHAB  pilIEHHS OIIHIOBaTH  (iHaHCOBI 3000B’s3aHHS 34
CIpPaBeJIMBOI0 BapTICTIO, OKPIM THUX, SKI TIOBUHHI OOJIKOBYBaTucCs 3a
aMOPTU30BAHOIO BapTICTIO.

®onn Buiydae (¢iHaHcoBe 3000B’si3aHHS (a00 wYacTHMHY (PiHAHCOBOIO
3000B’s13aHHA) 31 CBOTO 3BITY Mpo (DIHAHCOBUM CTAaH TO1 1 JIUIIE TOJi, KOJU HOTO
[oramarpTb, TOOTO KoM 3000B’sA3aHHS, BU3HAYEHE Yy KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO 200 CTPOK HOTO Jii 3aKIHIY€EThCS.

3.4.5. Cyooicenns w000 o4ikysanux mepminie ympumarts PiHancosux akmugis

VYpaBiiHChKHIA TIEPCOHAT 3aCTOCOBYE MpOoQeciiiHe CYIKEHHS 11010 TEPMIHIB
yTpuMaHHs (iHaHcoBux akTuBIB. IIpodeciiine cymkeHHS 3a UM TUTaHHIM
IPYHTYETBCSI Ha OIlIHIII PHU3UKIB (HIHAHCOBOTO AKTHUBY, MOTO MPHUOYTKOBOCTI I
auHaMiIl Ta iHmuX ¢gakropax. [Ipore iCHYIOTh HEBU3HAYECHOCTI, SIKI MOXKYTh OyTH
OB’ s13aH1 3 MPHU3YIMUHECHHSAM OOITY I[IHHHUX TarepiB abo OAaHKPYTCTBOM 00’ E€KTY
IHBECTYBaHHS, 1[0 HE € MiJKOHTPOJIBbHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXeE
CYTT€BO BIUIMHYTH Ha OIIHKY () iHAHCOBHUX aKTHBIB.

3.4.6. Cyooicenns w000 3mikn cnpaseodausoi eapmocmi Yinancosux aKmuesis

VYmpaBniacekuii  niepconan @donmy BBaxkae, MmO OOJIKOBI OIIIHKH Ta
MPUMYIIEHHS, SKI MalOTh CTOCYHOK JI0 OIIIHKM ()iHAHCOBHUX aKTHUBIB, /¢ PUHKOBI
KOTUPYBaHHS HE JOCTYIIHI, € KJIIOUYOBUM JKEPEJIOM HEBU3HAYEHOCTI OLIIHOK, TOMY
10:

- BOHH 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAalOTh 3MiH 3 IUTMHOM dYacy,
OCKLTHKU OI[IHKH 0a3yIOThCS Ha MPUITYIICHHSAX YIPaBIiHCHKOTO MEPCOHATY MO0
BIJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJIIOTHUX KYypCiB, ITOKa3HUKIB
KpPEJIUTOCIIPOMOKHOCT1 KOHTPAreHTIB, KOPUT'YBaHb IMiJl Yac OI[IHKU IHCTPYMEHTIB,
a TaKoXX criennpI9HUX 0COOTUBOCTEN OIepaIriii;

- BIUIMB 3M1HHU B OIL[IHKAaX HA aKTUBH, SIK1 B1I0OpakeH1 B 3BIT1 Mpo (HiHAHCOBUIA
CTaH, MOXe OyTHU 3HAYHUM.
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Sx6u ynpaBniHchbKui nepcoHan OoHay BUKOPUCTOBYBAIO 1HILI HPHUITYIICHHS
II0JI0 BIJCOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KYpCIB OOMIHY BaJIIOT, KPEAUTHOTO
PEUTHHIY KOHTpareHTa, AaTH O(QepTH 1 KOPUTYBaHb IiJl 4ac OLIHKM AaKTHBIB,
Outplia abo MeHIIa 3MiHA B OLIHLI BapTocTi ()IHAHCOBUX aKTHUBIB Yy pasi
BIJICYTHOCTI PMHKOBUX KOTHUPYBaHb Majia O ICTOTHUH BIUIMB Ha BiOOpaxxeHUH y
(p1HAHCOBIN 3BITHOCTI YUCTUH TPUOYTOK Ta 30UTOK.

BukopucranHg pi3HMX MapKETUHTOBUX MPUITYIIEHb Ta/ab0 METOMIB OLIHKH
TaKOX MO’KE€ MaTH 3HAYHUI BIUIMB Ha MepeadadyBaHy CIIpaBeAJIMBY BapTiCTh.

CrnpaBeiMBy BapTICTh A€OITOPCHKOI Ta KPEeIUTOPCHKOI 3a00ProBaHOCTI, a
TaKOX 1HBECTHIIIH, JOCTYITHUX /IS MPOJIaXKy, HEMOKIIMBO BU3HAYUTH JOCTOBIPHO,
OCKIJIbKM HE Ma€ pUHKOBOTO KOTHPYBAHHSI IINX aKTUBIB.

VYnpasniHcekuil niepcoHan POHIy BBaXKae€, 110 HABEJAEHI PO3KPUTTS LI0JI0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, IO 3a MEkKaMu
¢biHaHCOBOT 3BITHOCTI 3alMIIUIAch Oyab-fka CcyTTeBa 1H(oOpMaIs 11070
3aCTOCYBaHHSl CIIPaBEJIMBOI BapTOCTi, sAKa MOXe OyTH KOPHCHOK ISt
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBHUX OI[IHOK Ta MPUITYIICHb
I0JI0 CHpPaBEIMBOT BapTOCTI ()iHAHCOBUX AKTHUBIB B pasl BIICYTHOCTI BXITHUX
JaHHUX I0JI0 CIPABEJIMBOI BApPTOCTI MEPIIOTO PiBHS, YTPaBIIHCHKUIN MEPCOHAI
@®oHAy TUTAHYE BHUKOPUCTOBYBATHM OIIIHKM Ta CYIDKCHHsS, sKi 0a3yroThCsS Ha
npodeciiiHiii KoMmIeTeHIlii npaniBHUKIiB DOHIY, AOCBIAI Ta MHHYJIUX TMOIISIX, a
TaKOXK 3 BUKOPUCTAHHSIM PO3PaxXyHKIiB Ta MOeleil BapTocTi (piHAHCOBUX aKTHUBIB.
3ailydeHHs 30BHIIIHIX €KCIIEPTHUX OIIHOK MO0 TakuX ()IHAHCOBUX aKTHBIB, JI€
OIliHKa, siKa 0a3zyeTbcs Ha mMpodeciiiHii KOMIETEHIli, JOCBiII Ta po3paxyHKax €
HEI0CTaTHHOIO, BUPILIYETHCS [0 KOKHOMY BUAY (DIHAHCOBUX aKTHBIB OKPEMO.

3.4.7. CyOoicerHsa w000 8UABNIEHHS O3HAK 3HEYIHEHHs AKMUBI8

BigHocHO (iHAHCOBMX aKTHBIB, SKi OIIIHIOIOTECS 32 aMOPTHU30BAHOIO
BapTicTIO, POH HA JaTy BUHUKHEHHS (DIHAHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY
7aTy BU3HAYA€ PIBEHb KPEUTHOTO PU3UKY.

@doHJ BU3HAE pe3epB MiJ 30UTKH ISl OUYIKYBAaHMX KPEIUTHUX 30HUTKIB 3a
(iHAHCOBUMU aKTHBAaMU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BaPTICTIO, Y pO3MIpi
OUIKYBaHMX KPEAUTHUX 30WTKIB 3a BeCh CTPOK /il (hiHAHCOBOTO aKTUBY (TIpH
3HAYHOMY  30UIBIIEHHI  KPEAUTHOTO  PU3UKY/IJISI  KPEIUTHO-3HEIIHEHHX
(diHaHCOBUX aKTUBIB) a00 12-MICSTYHUMHU OUIKYBAaHUMHU KPEAUTHUMU 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTaHHS KPEUTHOTO PU3UKY).

3a3Buyail OYIKYyEThCS, MO OYIKyBaHI KPEAWUTHI 30MTKH 3a BECh TEPMIiH il
MaloTh OyTH BHU3HaHI O TOTO, SIK (pIHAHCOBWI aKTWUB CTaHE MPOCTpouYeHUU. Sk
MPaBWIIO, KPEAUTHUA PU3MK 3HAYHO 3POCTAE MIE JI0 TOTO, K (PiHAHCOBHM aKTHB
CTaHe MPOCTPOYCHUM a00 Oy/e MOMIYEHO IHIII YNHHUKHU 3aTPUMKHU TUTATEXKIB, IO
€ crienuIYHUMHU JJI9 TO3WYalibHUKA, (HampuKiIad, 3A1MCHEeHHs Moaudikailii adbo
peCTpyKTypH3allii).

Kpenutauit pusuk 3a ¢iHaHCOBUM aKTHBOM BBAXKAETHCS HU3BKUM, SIKIIO
(d1HaHCOBUI aKTHUB MAa€ HU3bKUU PHU3UK HACTaHHS Ae(ONTYy, MO3UYAIbHUK Mae
MOTY>KHII MOTEHII1aJl BUKOHYBATH CBOI JOTOBIpHI 3000B’sI3aHHS 1110JI0 TPOLIOBUX
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MOTOKIB Y KOPOTKOCTPOKOBIHM MEPCIIEKTUBI, & HECIIPUATIUBI 3MIHU B €KOHOMIYHUX
1 IUUIOBUX yMOBaxX y JOBIOCTPOKOBIM MEPCIEKTHUBI MOXYTh [3HH3UTH, ajleé He
00OB’SI3KOBO  3[aTHICTh MO3MYAJIbHMKA BHKOHYBAaTH CBOi 3000B’S3aHHS I10J0
JOTOBIPHUX I'POIIOBUX MOTOKIB.

@DiHAHCOB1 aKTHUBU HE BBAXKAIOTHCS TAaKUMHU, 10 MAIOTh HU3BKUI KPEIUTHUIM
PHU3UK JIMIIIE Ha MiJICTaBl TOro, M0 PU3MK Ae(OATY 32 HUMHU € HIKYUM, HDK PU3UK
nedonty 3a HIKUMHU QiHAHCOBUMHU akTHBaMU DOHIY a00 HIK KPEAUTHUM PU3UK
IOpUCIUKITi, B siKiit DOHJ 3A1MCHIOE TISTTBHICTD.

OuikyBaHi KpeIWTHI 30UTKM 3a BeCh TEpPMIH [ii HE BHU3HAIOThCA 3a
(¢iHaHCOBUM aKTHMBOM IPOCTO Ha MiJICTaBl TOTO, 110 BiH BBaXKABCS 1HCTPYMEHTOM
13 HU3BKUM KPEIUTHUM PHU3UKOM Yy TONEPEIHBOMY 3BITHOMY MEpioji, aje He
BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY jAaTy. Y Takomy Bunaaky doHp 3’sicoBye, un
Majo MiCIleé 3HAauyHE 3POCTAHHS KPEAUTHOTO PHU3MKY 3 MOMEHTY IIE€PBICHOTO
BU3HAHHSA, a OTXKE€ YU TMOCTajlla MoTpeda y BHU3HAHHI OYIKYBAaHUX KPEIUTHUX
30UTKIB 32 BECh TEPMIH ii.

OuikyBaH1 KpeAUTHI 30UTKH B1OoOpakaroTh BlacH1 o4ikyBaHHs DoHIy 11070
KpEJIUTHUX 30UTKIB.

Ha paty craHoM Ha KiHels 3BiTHOrO poky @DOoHA MNPOBOAUTH aHaI3
ne6ITOpChKOi 3a00PrOBaHOCTI, 1HIIOT Je0ITOPCHhKOI 3a00proBaHOCTI Ta IHIIMX
aKTUBIB HAa TPEJAMET HAABHOCTI O3HAK iX 3HEI[IHEHHs. 30UTOK BiJ 3HEI[IHEHHSI
BU3HAETHCS BHUXOISYM 3 BIACHOTO MPOQPECITHOTO CY/HKEHHS YIPaBIIHCHKOTO
nepcoHady 3a HasBHOCTI 00’ €KTUBHUX JIaHUX, IO CBITYaTh MPO 3MEHIIECHHS
nepeadavyBaHUX MaHOYTHIX TPOIIOBUX IMOTOKIB 32 JaHUM aKTHBOM Yy pe3yJibTaTi
oJiHi€T 200 KUTBKOX MOJI1H, 110 BiIOYJIKCS TICIS BU3HAHHS aKTUBY.

3.5. 3menuwenns kopucnocmi He@iHancoOBUX aKMUBie

Ha xoxny 3BiTHY naty ®oHA BU3HA4Ya€, 4Yd ICHYIOTh O3HAKH MOYJIHBOTO
3MEHIIIEHHS KOPUCHOCT1 aKTUBY. SIKIIO Taki O3HAKU ICHYIOTh, 200 SKIIO HEOOX1THO
BUKOHATH IWIOpIYHE TECTYBaHHA aKTHBY Ha 3MEHIICHHS KOpUCHOCTI, DoHA
3MIIACHIOE OLIHKY CYMH OYiKYBAaHOTO BIAIIKOIyBaHHS akTHUBY. Cyma O4iKyBaHOTO
BIJIIIKO/TYBaHHSI aKTHBY - I1¢ HaWOIIbIa 3 JBOX OIIHOK: CIPAaBEIMBOI BapTOCTI
MIHYC BUTpPATH Ha BHOYTTS aKTUBY a00 OJMHUIII, KA TEHEPYE TPOIIOBI KOIITH, Ta
oro BaprocTi Tipu BukopuctaHHi. CyMmy OYIKYBaHOTO  BIJIIKOJTYBaHHS
BU3HAYAIOTH ISl KO)KHOTO aKTUBY, 32 BUHSATKOM BHUIAJIKiB, KOJU aKTUB HE TEHEPYE
HAJIXOJKEHHSI TPOIIOBUX KOIITIB, IO 37eOUIBIIIOr0 HE 3ajieXaTh BiJ HAAXOIKCHb
IPOIIOBHX KOIITIB BiJ| IHINIUX aKTHBIB Ta TPy aKTHUBIB. SKio OamaHcoBa BapTICTh
aKTUBY a00 OJIMHUII, SKAa TEHEPY€E TPOIIOBI KOIITH, TEPEBHINYE CyMy HOTO
OYIKYBAHOTO BiIITKOJyBaHHS, BBAXKAIOTh, [0 KOPUCHICTh AKTUBY 3MEHIITMIIACS 10
CyMH WOTO OYIKYBaHOTO BiAIMKOMYBaHHs. [Ipw OIiHII TemepimHbOi BapTOCTi
MalOyTHIX YUCTUX TPOIIOBUX HAIXO/KEHb B/l aKTUBY, MaliOyTHI TPOIIOBI TOTOKH
JTMCKOHTYIOTh 3a CTAaBKOIO JI0 OMOJATKyBaHHS, SKa BIIOOpakae MOTOYHY PUHKOBY
BapTICTh Trpollel y vaci Ta cneuudiuHi ajis akTuBy pusuku. [Ipu BuzHaueHHI
CIpaBeJJIMBOi BapTOCTI aKTUBY MIHYC BUTpaTH Ha BUOYTTS OepyTh 10 yBaru
OCTaHHI omepalli Ha pUHKY, 32 YMOBHU iXHbOi HAasBHOCTIL. Y pa3i, SKIIO
11eHTU(dIKyBaTH TaKi onepanii HEeMOKJIMBO, BUKOPUCTOBYIOTh BIANIOBIIHY MOJEIb
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owinku. [{i po3paxyHku miATBEPIKYIOTh OLIIHOYHUMHU KOEe(IiLi€EHTaMU a00 THIIMMHU
JOCTYTHUMHU TOKAa3HUKaMH CIPaBEAJMBOI BapTOCTI. 30UTKU BIJ 3MEHILECHHS
KOPHUCHOCTI OTOYHOI IisUIbHOCTI BU3HAIOTh y TPUOYTKY Ta 30MTKy. OAuHUII, sKa
reHepye TPOIIOBI KOIITH, - HAlIMEHIIIa Tpyna aKTUBIB, Ky MOXHA 1JeHTU(IKYyBaTH
1 IKa TeHePY€E HAJIXO/KEHHS TPOIIOBUX KOMITIB, 110 3A€OUIBIIONO HE 3a1eXaTh Bij
HAJXO>KEHb TPOILIOBUX KOIITIB BiJl IHIIMX aKTUBIB a00 rpymn akTuBiB. Ha koxHYy
3BITHY JIaTy MPOBOJIATH OIIHKY HAsBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKHU
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OUIbllI€ HE ICHYIOTh a00 3MEHUIWIHCS. 3a
HAsBHOCTI TaKMX O3HAK MPOBOJAATH OLIHKY CYMH OYIKYBAaHOTO BIIIIKOJYBAaHHS
akTtuBy. Panilie Bu3HaH1 30MTKU B 3MEHIIEHHS! KOPUCHOCT1 CTOPHYIOTh TUIBKH Y
TOMY BUNAJAKY, SIKIIO Majia Miclle 3MiHa B OIIIHKaX, Kl BUKOPUCTOBYBAIH IS
BU3HAUEHHS CYMHU OYIKYBAHOTO BINIIKOJYyBaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOIO
BU3HAHHS 30MTKY BiJl 3MEHILEHHS KOPUCHOCTI. Y TaKOMY BHIIaJIKy OajlaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTH O CYMH OYIKYBaHOI'O BIJIIKOJYBAaHHS aKkTUBY. Take
30UTBIIEHHS] BAPTOCTI HE MOKE MEPEeBUIYBaTH 0alaHCOBOI BapTOCTi, Ky Oyino O
BM3HAUEHO 32 BHpaxyBaHHSIM aMopTu3allii, SKOM Yy TMONepeAHiXx poKax He
BU3HABaBCA 30MTOK BIJ 3MEHILIEHHA KOPUCHOCTI akTuBy. lLle cTopHyBaHHA
BU3HAIOTh y CKJaal npuOyTKy Ta 30uTKiB. Ilicis cTopHyBaHHS 3HOC MiJJIsiTae
KOPUTYBaHHIO y MaMOyTHIX TMepiojax 3 METOK PO3MOAULY MEepPEoliHEHOT
0aJlaHCOBO1 BapTOCT1 aKTHBY, 3a BUpaXyBaHHSIM HOTO JIKBIAAIIIHOI BapTOCTI, Ha
CUCTEMAaTUYHii OCHOB1 IPOTATOM CTPOKY KOPHUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pe3epsu ouiKy8anux KpeoumHnux 30umkis

Jlns TecTyBaHHsI BCiX 1HIIMX (PIHAHCOBMX aKTHUBIB Ha TIPEAMET 3HEI[IHCHHS
®donpa 3actocoBye 3BHUYaHuMi miaxin. [Ipu 3acTocyBaHHI 3BHYAHHOTO MiAXOIY
®donja posnoaiise GiHAHCOBI AKTUBH HA HACTYITHI KaTeTopii:

- aKTHBIB, TI0 SIKUM HE OYyJI0O CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

- aKTHBIB, TI0 SIKUM OYyJIO CYTT€BE 3pOCTaHHS KPEIUTHOTO PU3UKY.

Jns  ¢diHaHCOBUX aKTHUBIB, MO SKAM HE OYJI0 CYTTEBOrO 3pOCTaHHS
KPEIUTHOTO PHU3UKY ITiCJIsI TIepBICHOrO BuU3HaHHA @OHJ BHU3HAE pPE3epB A
JBaHAIATUMICSIYHI OYiKyBaHI KpPeAWUTHI 30MTKH, SIKI € YaCTHHOKI OYIKYBaHUX
KpEeIUTHUX 30WTKIB 3a BeCh MEpioj, TOOTO OYIKyBaHI KPEIUTHI PHU3HKH, IO
BHUHMKAIOTh Y HACIIOK BCIX MOXIJIMBUX BHUIIQJKIB 1e}oaTy, IO MOXKIHBI
MIPOTSITOM JIBAaHAAIATH MICSIIIB ITICJISI 3BITHOT TaTH.

Jnst  ¢diHAaHCOBMX aKTHBIB, MO SKUM BIAOYJOCS CYTTEBE 3pPOCTaHHS
KPEJUTHOTO PU3UKY Ha 1HAWBIMyaIbHIN 94U TPYyNOBiid ocHOBI DOH]T BU3HAE pPe3epB
M7 OYiKyBaHI KPEIWTHI PU3MKK HA YBECh TEPMIiH, TOOTO OYiKyBaHI KPEIHWTHI
PU3UKH, 1[0 BUHUKAIOTH y HACTIIOK BCiX MOKJIMBUX BHMAAKIB AE(POITY MPOTATOM
yCchOoro TepMmiHy nii ¢iHaHcoBOro iHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY Hary
@OHJT OIIHIOE HASBHICTh 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PHU3HKY TI0
(1HaHCOBOMY aKTHMBY Ha OCHOBI aHalli3y 3MIHM PU3UKY BHUHUKHEHHS Je]onTy.
@®oH NpHU OLIHII 3MIHU KPEAUTHOTO PU3HKY 3aCTOCOBYE MpodeciiiHe CyaKEeHHS.

AHani3 (iHaHCOBUX aKTHUBIB LIOJ0 3MEHILIEHHS X KOPUCHOCTI 31HCHIOETHCS
Ha KIHEIb KOXKHOro 3BiTHOro mnepiony. [lpu anamizi iHaHCOBUX aKTHBIB IIOJI0
3MEHIIEHHS iX KOpUCHOCTI, POH/ BpaxoBY€ CTATHUCTUYHI JIaH1 PO MPOCTPOUYEHY
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ne0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPAaXxOBY€ MaKpPOEKOHOMIYHI1
YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MalOyTHI KpeAMTHI 30MTKH, Ta BU3HAYa€
BIJICOTOK pe3epBY IiJ KpEAUTHI 30UTKH (AOKIaHImEe AuB. 1. 2.4.2).

3.7. Openda ma ii idenmugbikayis
JloroBopu omnepaiiitHoi Ta (piHaAaHCOBOi OpeHAM y POJl K OpeHAapiB, TaK 1
openaonasiiB, oH HE yKIIaaaB.

4. HoBi Ta meperyisiHy Tl CTAaHIAPTH Ta IHTEPIpETAIil

®onp 3acrocoBye Bci MC®3, sxi HaOyiau 4yMHHOCTI 110, ado 3 01.01.2023
poky. ITonpaBku Ta 3minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIU HA (DIHAHCOBY
3BITHICTH 3a 1 miBpivust 2023 poky.

Binctpoueni mopaTku, MOB'SI3aHl 3 aKTUBaMU Ta 3000B’S3aHHSIMU, IO
BUHUKAIOTh 3a OJIHIEI0 omepailieto,- 3mMiHu MCBO 12 (onmyOmnikoBani 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX MEPIOfiB, SAKI MOYMHAIOTHCS 3 1 ClUHS
2023 poky ab6o micima miei matm). 3MiEm MCBO 12 cTocyroThCcsi 00Ky
BiJICTPOYCHOTO IOAATKy 3a TaKMMH OIepallisiMu, SK OpCHJa Ta 3000B'I3aHHS 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTarii).

Kiacudikarriss 3000B's13aHb sIK TOTOYHUX 200 JTOBrOCTPOKOBUX 3000B'sI3aHB
sminn MCBO (omy6:ikoBani 23 ciuns 2020 poky 1 BCTYNAOTh y CUIY JUIS PIYHUX
nepioaiB, ki mounHarThes 3 01 ciunsg 2022poky abo micis miei gatu). 11 3miau
oOMexxeHo1 chepr 3aCTOCYBaHHS YTOYHIOIOTH, IO 3000B'I3aHHS KIACU(DIKYIOThCS
y KOPOTKOCTPOKOBI ab0 JOBrOCTPOKOBI 3aJIe’KHO BIJ MpaB, ICHYIOUMX Ha KiHEIb
3BITHOTO TIEPIOY.

Kiracudikarris 3000B's13aHb K IOTOYHUX 200 JTOBrOCTPOKOBHX 3000B's13aHb —
nepeHeceHHs aatu HaOyTTs ynHHOCTI — 3MiHM MCBO 1 (omyOmikoBani 15 numHs
2020 poky 1 BCTYIAIOTh y CHIY JUIA PIYHUX MEPIOJIiB, sIKI MOYMHAIOTHCS 3 1 ClUHS
2023 poky a6o micas miei gatu). MCBO 1 mono kimacudikaiiii 3000B's13aHb K
MOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHbh Oymm omybiikoBaHl y ciuni 2020
POKY 3 IMOYaTKOBOIO JaTor0 HaOyTTs uymHHOCTI 3 1 ciuns 2022 poky. Ilpote y
313Ky 3 manaemicro COVID-19 naty HaOyTTs 4MHHOCTI OyJi0 TIEPEHECEHO Ha
ONIUH pIK, MO0 HaJaTH OpraHizaiisiM OUIbIIEe Yacy sl 3ampoBa/PKCHHS 3MiH,
MOB'I3aHUX 13 KIacu(iKaIli€lo, y pe3ynbTaTi BHECEHHS 3MiH.

3mian MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (0myOJikoBaHi 12 mr0TOTO
2021 poxy Ta BCTYMAIOTh CHIY JJIsl PIYHUX MEPiOJiB, SKi MOYMHAIOTHCS 3 1 CluHA
2023poky abo micma miei martwm). 3minernit MCBO 8 yrounroe, sk kommaHii
MTOBHUHHI BIJIPI3HATH 3MIHU B 00JIIKOBOT ITOJIITHKH BiJl OOJIKOBUX OI[IHOK.

3mian MCBO 1 Tta Ilpaktuuni pexomeHpganii i3 3actocyBanus MC®3 2:
pPO3KpUTTST 00yiKOoBOI ToJiTuku (omybmikoBani 12 moTtoro 2021 poky Ta
BCTYIAIOTh Y CHIIY JIJIsi PIYHUX MEPioJiB, 5Kl MounHarThes 3 1 ciuns 2023 poky
a6o micis uiei patu). 3minn MCBO 1 BumaratoTh Bijf opraHizalliid po3KpUBaTH
CyTTeBY 1H(MOPMAIIIIO TTPO 00IIKOBY MOJITHKY, @ HE OCHOBHI IMOJIOKEHHS 00JI1KOBOT
nomTtuku. Y 3MmiHeHoMy CTaHIapTi HaBEJIEHO BU3HAYCHHSI CYTTEBO1 1HQoOpMarlii
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npo OO0dIKOBY MNOMITHKY. Y 3MiHeHOMY CTaHAapTi TakKoX YTOYHIOETHCS, IIO
iHpopmMarlliss Mpo OOJIKOBY TNOJITUKY BBaXKa€ThCS CYTTEBOIO, SKIIO 0€3 Hel
KopucTyBaui (hiHAHCOBOI 3BITHOCTI HE 3MOIJIKM O 3pO3yMITH IHILY CYTTEBY
iHpopMallito, HaBeACHY Y (PIHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI
HABEJICHO UIIOCTPATUBHI MNpUKIaad 1HQopMalii mpo OOMIKOBY IOJITHUKY, SfKa,
HMOBIPHO, BBAKaTUMETHCA CYTTEBOIO JJiA (DIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHMi# MCBO 1 yTouHIO€, 110 HECyTTEBY iH(OpMaILi0 PO OOJIIKOBY
MOJIITUKY PO3KpUBaTU HE MOTpiOHO. IIpoTe, SKIIO BOHAa pPO3KPUBAETHCS, BOHA HE
MOBHHHA YCKJIQJHIOBATH O3HAMOMJIEHHS 3 CYTTEBOIO 1H(MOpMaIli€l0 MPO 00JIKOBY
NONITHKY. Y JOMOBHEHHS IO IOTO CTaHIAPTy OyNIH TaKoX MeperisHyTi
[Ipaktuyni pekoMmennauii i3 3acrocyBanHss MC®3 2, 1o sikux Oylo BKIIOYEHO
peKoMeHamli 1[0JI0 3aCTOCYBaHHS KOHUEMNIII CYTTEBOCTI MpPU PO3KPHUTTI
iHpopMmarlii Ipo o0JIKOBY MOJITUKY.

MC®3 17 «loroBopu crpaxyBaHHs» (onyOsnikoBanuit 18 tpaBus 2017 poky
1 BCTyIa€e B CHJIY JUIsl PIYHUX MEP10JIiB, K1 MounHaOThes 3 1 ciung 2023 poky abo
micis 1iei gatu). MCO®3 17 3amintoe MC®3 4, gxuii 103BOJSB KOMIIAHISIM
3aCTOCOBYBATH ICHYIOUY MPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6umikoBani 25 yepBHs 2020 poky i
BCTYMAIOTh B CHIIY ISl PIYHHUX MEPIOAiB, Kl MOYMHAIOThCA 3 1 ciuns 2023 poky
abo micnms i€l gaTv). 3MIHM BKJIIOYAIOTh PO3'SICHEHHS MJis CIPOIICHHS
3anpoBaukeHHsT MC®3 17 1 cHopouleHHS OKpPEeMHX BHUMOI CTaHAApPTy Ta
nepexiiHuX MojokeHsb. Lli 3MiHM cToCyroThcsi BochMu obOsacteit MC®3 17 1 He
nependayaroTh 3MIHU OCHOBOIIOJIOXKHUX IPUHIIMIIB CTAaHAAPTY.

3minn MC®3 17 «llepeximna ommis AIsl CTPaxOBUX KOMIIAHIM, IO
3acTocoByioTh MC®3 17» (omybusikoBani 9 rpyans 2021 1 BCTymarTh y CUITY
piUyHUX TepioaiB, sKi Mo4YMHAIOTHC 3 1 ciung 2023 poky abo micis i€l matwn).
3mina 10 nepexigaux nojgoxkeHb MC®3 17 Hagae cTpaxoBiM KOMITaHIAM Ha 00JIIK
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyb-sKi iHII1 BuMoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThCS DoHIOM, eekT BIUIMBY Ha (HiHAHCOBY
3BITHICTh HE OYIKYEThCS, OCKUTbkH y DoHIy Ha naTy ckiagaHds DiHaHCOBOI
3BITHOCTI BiJICYTHI 00’ €KTH JIJIsl 3aCTOCYBaHHS Y po3yminHi MC®3.

5. Pexnacudikaiii y ¢iHaHCOBIH 3BITHOCTI Ta BUIPABICHHS ITOMUIIOK

@diHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOThCS TUIBKA Yy BHUMIAJAKY, SKIIO
3MIHIOETBCSL Oi3HEC-MOJICb IS YNpaBIiHHA IUM TopTdernemM y ImiIoMy.
Pexnmacudikaris mpoBOAUTHCS TEPCIEKTUBHO 3 TIOYATKY TEPIIOTO 3BITHOTO
nepioxy micis 3MiHM Oi3Hec-mojeni. Peknmacudikarii y 3BITHOCTI CTaHOM Ha

30.06.2024 p. ne BigOyBamocs.
Bunpapnenns nomunok ctanoM Ha 30.06.2024 p. He mpoBOaUIOCS.

6. Po3kpuTTs iHGOpMAITii, IO TIATBEP/DKYE CTATTI, T0/IaH1 Y hiHAHCOBIH
3BITHOCTI

6.1. Bupyuka 6i0 peanizauii
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Amnaniz yuctux noxoAiB @oHny HaBeaeHUM y Tabnuii la.

Tabnuus la
3a nepion 3 3a nepion 3 3miHa 3a
Hasga noxony 01.01.2024 no 01.01.2023 no nepiof, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tu. rpH. IpH.
YucTuii 1oxia Bijg
peanizanii 119425,0 121536,0 (2111,0)
IPOJTYKIIIT
Bceboro: 119425,0 121536,0 (2111,0)

Yuctuil goxig y 3BITHOMY nepioni OyB oTpuman @DoHAOM Bif peanizamii
TOBapiB, a came KBapTup, Ha cymy 119425,0 tuc. rpH. Y nopiBHSUIBHOMY Mepiofl
peamizailisi Takoi X caMoOi MPOAYKIi, a caMe KBapTUp, BIAOyJacs Ha Cymy
121536,0 Ttuc. rpu. Lli onepanii BinoOpaxeHni y psaky 2000 3Bity npo ¢iHaHCOBI
pe3ynbrati (3BIT PO CYKYMHUN AOX1A ).

Amnani3 iHmux aoxoaiB @onay HaBegeHur y Tabumii 10.

Tabmus 10
3a mepion 3 3a mepion 3 3MiHa 3a
Hazsa noxomy 01.01.2024 o 01.01.2023 o nepion,

30.06.2024, tuc.rpu. | 30.06.2023, Tu. rpH. | THUC. TPH.
THIIi moxoau 493370,0 844291,0 (350921,0)
a1 hinaHCcOBI 310 546.0 (515,0)
JIOXOIN
Bceroro: 493401,0 844837,0 (351436,0)

[Ipotsirom 6 micstis 2024 poky @oHa OTpUMYBAB 1HIII JOXOIU BiJl IPOJIAKY
obmirarii Ha cymy 345370,0 tuc. rpH., Ta Bix mponaxy BekceniB 148 000,0 Tuc.
rpH.. [lo nma 350921,0 Tuc. rpH. MEHBIT HUX Yy MOPIBHSAIBHOMY mepioni. Takoxk
®onn orpumyBaB 31,0 THC. TPH. y BUTJISI OJIEp)KaHUX BIICOTKIB BiJ OAHKIB, 110
Ha (515,0) TrC. TpH. MEHIII, HIK y MTOPIBHSUIBHOMY MTEPiO/Ii.

Y MHHYIOMY MOPIBHAHHOMY Iepioai 1HII aoxoau Oynu orpumaHi DoHmgoM
BiJl KYIIOHOTO JIOXOJy Ta MpoIeHTi 6aHky — 546,0 Tuc.rpH.

OOnik goxoniB Ponpg 3aiicHroe BigmoBimHo g0 MCP3 Ne 15, martoro
nepmoro 3acrocyBanHs skoro € 01.01.2018 p. ®onx 3acTocoBye 1IEM CTaHIAPT A0
BCiX JIOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKHX:

a) yrog mpo OpeHmay, Ski Hamexarb 1o chepu 3actocyBaHHi MCD3 Ne 16
«Openpay;

0) cTpaxoBHX KOHTPAKTIB, SIKI Haekath 10 cepu 3actocyBanas MCD3 Ne 4
«CTpaxoBl KOHTPAKTHY;

B) ()IHAHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4 3000B’s3aHb,
o Hanexarb A0 cepu 3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH,
MC®3 Ne 10 «KoncomimoBana (pinancoBa 3BiTHICTEY, MC®D3 Ne 11 «CminbHa



nisbHICTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTBY Ta MCBO Ne 28
«IHBecTHIIi] B acOIiHOBaH1 Ta CIUIBHI MINPUEMCTBAY; Ta

') HETPOLIOBUX OOMIHIB MK Cy0’€KTaMH FOCHOJIAPIOBAHHS Yy TiM camii JiHii
013HeCcy 3 METOIO CIPOIIECHHS 31MCHEHHS! MPOJaXxiB KII€HTaM a00 MOTEHI[IHHUM
KJIIEHTaM.

st Bu3HaHHs goxonay @oH[ 3aCTOCOBYE I ATUKPOKOBY MO/JIEIIb:

1) inentudikye noroBip (KOHTPAKT);

2) inenTrdiKye okpemi 3000B’I3aHHS 111010 BUKOHAHHS B MEKaX YKJIaJIEHOTO
JOTOBOPY;

3) BU3HAYa€ IiHy J0roBopy (omepariii);

4) posniofisie  IiHY J0rOBOpy (omeparlil) MiX 3000B’S3aHHSIMH OO
BUKOHAHHS (32 HEOOX1THICTIO);

5) BU3HAE JI0Xi]], KOJM BUKOHYE 3000B’I3aHHS 11010 BAKOHAHHSI.

Ha nepmiomy kpoiri @oHa 00J11KOBYE TOTOBIP 3 KIIEHTOM, SIKUNA HAJICXKHUTH J10
chepu 3aCTOCYBaHHS IIbOTO CTAHIAPTY, TUIBKH TOAl, KOJM BHKOHYIOTHCS BCI
nepeniveHi gani kputepii (maparpad 9 MC®D3 15):

a) CTOPOHHM JOTOBOPY CXBajJWid JOroBip (MUCBMOBO, YCHO YU Yy
BIJIMOBIAHOCTI 3 1HIIOK 3BUYHOI0 TMPAKTUKOI BeJAEHHS OI3Hecy) 1 TOTOBI
BUKOHYBATH CBOT 3000B’sI3aHHS;

6) ®onx MOXe BU3HAYHMTH TpaBa KOXKHOI CTOPOHH BiTHOCHO TOBapiB abo
MOCJIYT, SIK1 OyyTh TIEpeaBaTUCS;

B) ®oH/ MOKE BU3HAUUTH YMOBH OIUIATH 32 TOBApH a00 MOCHYTH, Kl OyIyTh
nepeaBaTucs;

T') JIOTOBIp Ma€ KOMEPIIHHY CYTHICTb (TOOTO OYIKYETHCA, 110 PU3UK, Yac ado
BeJMYMHA MalOyTHIX TPOIIOBUX MOTOKIB DOHIY 3MIHATHCS BHACIIIOK JOTOBOPY);
Ta

I) MUIKOM IMOBIpHO, 10 POHA OTpUMa€e KOMIIEHCAIIIO, Ha SIKY BIH MaTHME
mpaBo B 0OMIH Ha TOBapH ab0 MOCIIYTH, sIKi OyyTh MiepeIaHi KIi€HTY.

Ha npyromy xpoui ®oHn Ha naty ykjiaajeHHS JOTOBOPY OIIHIOE TOCTYTH,
0OIIIsTHI 32 TOTOBOPOM 3 KJIIEHTOM, Ta IIeHTU(IKYE SIK 3000B’I3aHHS 10 BUKOHAHHS
KOXHY OOIIHKY mnepenatd mokymiio (maparpadp 22 MC®3 Ne 15) cepiro
BIIOKPEMJICHUX TOCHYT, SIKI € OJHAKOBUMH IO CyTI Ta HANAIOTHCS MOKYMIIO 3a
OJIHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs miHu omeparnii ®OHI Mae MPUITYCTUTH, IO MOCITyTa
Oyne HajaHa K OOIITHO BiATOBIIHO 0 YUHHOTO JIOTOBOPY, 1 III0 JOTOBIp HE Oy
CKacoBaHO, OHOBJIIEHO ab0 3MmiHeHO (maparpad 49 MC®3 15). l1[o6 Bu3HAYUTH
1iny omepaitii, @oH Ma€e PO3TIASTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
6i3necy. KomrmeHncairis, o0imsiHa B JOTOBOpi, MOXKE BKJIIOYaTH (PIKCOBaHI CyMmH,
3MiHHI cymu a0o0 1 Ti i Ti cymu, (maparpad 47 MC®3 15).

®onHa  BuU3HAe 3000B’A3aHHA I1IOJ0 BIANIKOJYBAaHHS, SKIIO CYO’ €KT
rocrloJIaploBaHHA ~ OTPUMYE KOMIIEHCallll BiJ KJII€HTA Ta  CIHOJIBAETHCS
BIJIIIKOJTYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMIIeHcallli. 3000B’13aHHS 111010
BUIIIKOYBaHHSI OIIHIOETHCS 3a BEJIMYMHOIO OTpHMaHOi KommeHcarli (abo
ne0ITOpCchKOi 3a00proBaHOCTI), Ha SIKY, sk mepenbadae doHn, BOHA HE MaTHUME
npaBa (ToOTO CyMH, HE BKJIIOYEHI B I[iHYy ormepauii). 3000B’s3aHHS LI0A0
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BIIIIKOIYBaHHS (Ta BiJMOBIAHA 3MIHA I[IHK omepalii i, oTxe, 3000B’sI3aHHS 3a
JIOTOBOPOM) CJIiI OHOBJIIOBAaTH B KIHI[I KOKHOTO 3BITHOTO MEPIOAYy 3 METOH0
BiloOpakeHHs 3MiHU 00cTaBuH, (maparpad 55 MC®D3 15).

@®oHJ1 HE poOUB MEpPEepaxyHOK MOKAa3HUKIB JAOTOBOPIB, SIKI pO3MOYaIACA Ta
3aKIHUMJIMCS B paMKax 3BITHOTO MEPioy.

Ha octrannbomy kporui @oHj BU3HA€E 10XiA BiJ HAaJlaHHA NOCIYT, Koiu (abo y
MIpY TOrO, SIK) BIH 3aJI0BOJIbHSE€ 3000B’S3aHHS IIOAO BUKOHAHHS, IMEpeAaroyu
OOIIsIHY TOCIYTY KIIE€HTOBI. AKTUB Mepenaerbcs, Ko (abo y Mipy TOro, $K)
KJIIEHT OTPUMY€E KOHTPOJIb HaJl TaKuM akTuBOM (maparpad 31 MCD3 15).

Ha wMoMmeHT ykiajgaHHs JOTOBOPY A KOXHOTO  1JIeHTU()IKOBAHOTO
3000B’s13aHHA 11010 BUKOHAaHHSA DOHJA Mae€ BU3HAUYUTH YU 33J0BOJIbHUTH BIH 1I€
3000B’s13aHHS 111010 BUKOHAHHS 3 TUIMHOM 4acy, Y Y IEBHUM MOMEHT Yacy.

[HII1 J10XOaM BHU3HAIOTHCA Yy 3BITI Mpo NpUOYTKU Ta 30UTKUM 3a YMOBH
BIJIMOBIAHOCTI BU3HAYEHHIO Ta KPUTEPISM BHU3HAHHS 32 METOJOM HapaxyBaHHS.
Busznanns 1oxony BiiOyBa€eThCA OJJHOYACHO 3 BU3HAHHSM 301UIbIIICHHS aKTUBIB 200
3MEHILIEHHS 3000B’ 13aHb.

®oHn oTpuMaB 7 TIC.TPH. IHIIMX OMNEpAliHHUX JOXOMIIB Y MHHYJIOMY
aHaJjorivHoMy rmepioni ,a mpotsrom mnepiogy 3 01.01.2024 p. mo 30.06.2024 p.
TaKUX JI0XOJI1B HE OYI10.

6.2. Bumpamu

AHaii3 cobiBapToCTi peastizoBaHoi npoaykilii MoHay HaBeIeHUH y TaOIuIl 2a.

Tabmuus 2a
Haspa cTarti 3a mepion 3 3a mepion 3 3MiHa 3a
01.01.2024 o 01.01.2023 o nepioJ, THC.

puTpat 30.06.2024, tuc.rpu. | 30.06.2023, TH. rpH. IPH.
CobiBapTicTh
peaitizoBaHoOl (83390,0) (92875,0) (9485,0)

POJTYKITIT
Bceroro: (83390,0) (92875,0) (9485,0)

CobiBapTicTh peanizoBaHoi mpoaykiii PoHAYy 3a 3BITHHUH Mepioj CKiaia
(83390,0)THc. TpH., mo Ha (9485,0) MeHbII, HiK Yy MOPIBHSUIBHOMY Tiepiomi. Y
MOPIBHSIILHOMY TIepioi cobiBapTicTh ckinana (92875,0) tuc. rpH.

Amnani3 inmux Butpatr PoHIy HaBeAeHUH y Tabnwui 20.

Tabmuns 20
. 3a mepion 3 3a mepion 3 3wmiHa 3a
Hasma crarmi 01.01.2024 110 01.01.2023m0 | nepion, Tuc.
P 30.06.2024, tuc.rpi. | 30.06.2023, TH. rpH. IpH.
[HITi BUTpaTH (533049,0) (1124741,0) 591692,0
AJIMIHICTPAaTUBHI (328,0) (556,0) 228.0
BUTpATH
Bcboro: (533377,0) (1125297,0) 591920,0
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[Ipotarom 3BiTHOrO nepiona Inmi Butpatn ®oHAy MOB'I3aHI 3 NPUAOAHHAM
IIHHUX TanepiB, a came oOmiramid, Ha cymy 339461,0 tuc. rpH. Takox dDonn
MPOTATOM 3BITHOTO MEpiojly 3p0OMB B3aEMO3aJiK 3a00proBaHOCTEN 31 30UTKOM Y
po3mipi 43257,0 THC. TpH., sKiii OyB BiIHECEHUI HA BUTPATH MEPIONy, Y IKOMY BIH
BUHUK., TakoK DOHA MaB BUTpATH MO BEKCENSAM, sIKI OyJId peani3oBaHu (Pi3UYHUM
ocobam Ha 148 000,0 Tuc. TpH., a TAKOXK CNHMCAHHS HA 30MTKU PI3HUL MMOTAIICHHS
oOmiramuiil Ta npuiomy kBaptupu 2659,0 TuC. IpH.

AnminictpaTuBHi BiTpatu @oHAy y 3BITHOMY poli ckinanae 328,0 Tuc. rpH. Ta
NoB's3aH1 3 3a0€e3MeueHHsIM Mpall MiIpueEMCTBa, a came: BuHaropojga KYA - 3,0
TUC. TPH., TOCIYTH aeno3utapist 73,0 THC. TpH., TOAATKH Ta 0OOB'A3KOBI MJIATEXK]1 —
234.,0 Tuc. rpH., inu ButpaTtu — 18,0 Tuc. rpH.

[Hu11 onepatitai BuTpatu -15 THC.rpH

VY NopiBHAILHOMY MEpio/l aAMIHICTpAaTUBHI BUTpaTH DOHIY Yy MUIYJIOMY
NOPIBHSJILHOMY Tiepiojai ckiangae 556,0 TuC. TpH. Ta MOB'I3aHl 3 3a0€3MEUYCHHSIM
mpari mianpueMcTBa, a came: BuHaropoga KYA 3,0tuc. rpH., mocayru
nenozutapis 96,0 Tuc. rpH., iHmI BuTpatd — 14,0TMC. TpH. , TOAATKU Ta
00oB's13k0BI1 T1aTexi — 443,0 Tuc. rpH.,

6.3. Pezyiomamu onepauitinoi ma iHeecmuuiuHol OisibHOCHI

PesynpraTom omepariiinoi nisutbHOCTI DOHAY CTaB NPUOYTOK y PO3MIpi
35692,0 Tuc.rpH.

30UTOK BijJ IHBECTHUIIMHOT AisibHOCTI DOH OTpUMAB Bij OTepallii 3 IIHUMHU
narnepamu ckiaaaae (39679,0) tuc.rpH.

6.4.Pezviomamu hinancosoi JisibHocmi

[Ipotsrom 6 micsni 2024 poxy @ona 371licHIOBaB (hiHAHCOBY JIISUTHHICTD Ta
OoTpUMaB PUOYTOK y po3mipi 31,0 Tuc.rpH.

Bzarani cyma 30utky 3a 6 micsamiB 2024 ®onay ckiagae (3956,0) Tuc. rpH.

6.5.1lo0amku na npubymok
@DoHJT HE € TUTATHUKOM TMOAATKY Ha MPUOYTOK (mipum. 2.4.8).

6.6.Hemamepianvui akmueu
Cranom Ha 30.06.2024 poxy ®oH HE Mae HeMaTepialbHUX aKTUBIB.

6.7.0cHosHi 3acobu
Cranom Ha 30.06.2024 ®onn mae ocHOBHHMX (QoHIIB (Tpynma «MamuHu Ta
obmagHanHs) Ha cymy 15,0 tmc. tpH. Amoprtmzamis ckiamae 7,0 THC.
rpH.OcTaTkoBa BapTicTh ckianae 8,0 Tuc. TpH.

6.8.Axmueu 6 cmadii cmeopenms
AxTuBIB B cTajii ctBopeHHs Ha Oamanci @onay crtanom Ha 30 uepBHsa 2024
POKY HEMaEe.




6.9. Bumpamu ma nozuxu
[Ipotarom 6 micsiiB 2024 poxy @oH MO3UKU HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Akmusu 6 gpopmi npas Kopucmysanus (npasa openou)
3rigao 1. b31 MC®3 Ne 16 nmoroBip € OpeHAO0I0, YA MICTUTh OPEHIY, SIKIIO
JIOTOBIp TIEpeaae MpaBo KOHTPOJIIOBATU KOPUCTYBAHHS 1IEHTU(IKOBAHUM aKTUBOM
MPOTATOM MEBHOIO MepioAy 4acy B oOMiH Ha kommeHcarlito (naparpadp 9 MC®3
16):
1) openmoBanuii 00’ekT Mae OyTu imeHTH(]iKOBaHUM akTUBOM. [Ipu 1BOMY
OpEeHJI0/1aBellb HE TMOBMHEH MAaTH CYTTEBOIO MpaBa 3aMiHM 00 €KTa MPOTATOM

CTPOKY OpPEH/IH; /
2) B opeHIaps Ma€ OyTH IMpaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM
YyChOTO CTPOKY OPEHIH — TOOTO OpeHaap MOBHHEH MaTH MPaBO OTPUMYBAaTH B

OCHOBHOMY BCi €KOHOMIYHI BUTOJY BiJl BUKOPUCTAHHS aKTHUBY MPOTATOM YCHOTO
CTPOKY BUKOPUCTAHHS;
3)00’€KT OPEHAYETHCS 3a KOMITEHCAILIIFO.

Sxmo ®oHx BU3HAYAE, IO JOTOBIP € OPEHAOK, MOXKHA 3aCTOCyBaTH
CIPOIICHHS MPaKTUYHOTO XapakTepy i He kepyBaTucss MC®D3 Ne 16 (TobTO HE
BU3HABaTH B ceOe Ha OajaHcl akTHB y (opMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpOTKOCTPOKOBOT OpeH U (OpeH 1a CTPOKOM MeHIIa 12 MicsII1iB) He3aIeKHO Bij
BapTOCTI OPEHIOBAHOTO 00’ €KTa;

2) opeHau, 3a AKOW 0a30BUl aKTWB (aKTWUB, SKUM € O0O0’€KTOM OpEHIIH) €
majorinauM (raparpag b6 MC®3 Ne 16).

®oHJ € opeHaapeM 0(}ICHOrO MPUMIIIEHHS 32 KOPOTKOCTPOKOBUM JTOTOBOPOM
OpCHJIM, TePMIH SKO1 3aKIHYyeEThCs depe3 12 MicsiiB 3 matu mianucanHs. DoHn
IPOBIB TIONEPEAHIO OIIHKY BIUIMBY HOBOT'O BHM3HAY€HHS OPEHAW 1 JIHIIOB
BHCHOBKY, III0 BOHO HE 3MIHUTh OOCAT JOTOBOPIB, SKi OOJIKOBYIOTHCS Ha JaTy
MEPIIOTO 3aCTOCYBaHHS. 3a JaHUMU MOMEPETHBOTO aHami3y 3acTocyBanHa MCO3
Ne 16 He 3MIHUTH OOJNIKOBHX IJAXOAIB 10 JOroBopi opeHau, Tomy DoHn
npuitHsIIa, KopucTyrounch m.5a) MC®3 Ne 16, pimieHHsI HE 3aCTOCOBYBATH BUMOTH
naparpadis 22-49 BIZTHOCHO IILOTO JOTOBOPY.

@DOHJT KOPUCTYETHCA CIPOIICHHSIMH MPAKTUYHOTO XapaKTepy, TAaKUM UYUHOM
00’exkT opeHau y ¢Gopmi TpaBa KOPUCTYBaHHS HE BHU3HAETHCS Ha OanaHci, a
OpEH/IHI TUTaTeK1 00JIIKOBYIOTHCS SIK BUTPATH MIEPIOTY.

Bracninox manzemii kopoHaBipycy Moaudikaiiii Ta TpaBOK 0 HASBHOTO
JIOTOBOPY OPEHAN OPEHA0/IaBIIEM HE BHOCHIIOCS.

6.11. Ineecmuyitina Hepyxomicme
[aBecTuiitnol HepyxomocTi Ha Oamanci @oumy crtanom Ha 30 uepBus 2024
POKY HEMae.

6.12. Jlogcocmpokosa 0ebimopcovka 3a00p206aHICMb
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JloBroctpokoBa ae0iTOpchKa 3a00pProBaHICTh, a CaM€ JIOBIOCTPOKOBI BEKCEIi
onepxkani, Ha bananci ®ouny cranom Ha 30 uepBHs 2024 poky ckinanae 0,0 Tuc.

TpH.
Tabmung 3
Hasga Cranom Ha | Otpumanns, | BuOyrrs, | Ctanom Ha Inina 3a
¢dinancoporo | 30.06.2023, | tuc. rpu. | tuc. rpH. | 30.06.2024, Do
aKTUBY THUC. TPH. THUC. TPH. P10/t
Bexeenst 754 000,0 0.0 754000,0 | 7540000 | />
OTpUMaHi 000,0
0,0 -
Bceboro 754 000,0 754 000,0 | 754 000,0 754000.0
3MeHbllleHHS  cTaTTi  «JlOBrocTtpokoBa Je0ITOpchKa 3a00proBaHICThH)

BIIOYJIOCS 3a paxyHOK BIOYTTS BEKceNiB, fAKi Opainu ydacTh B omepamii y
B3a€EMO3aJIIKy 3a00proBaHOCTI, BimoOpakeHoi y 3BiTi npo DiHaHCOBUII CTaH

HiAMPUEMCTBA.

6.13. Dinancosi akmuesu

6.13.1. Dinancosi akmueu oyuiHeHi 3a CNPA8eOIUBOI0 8APMICINIO, 3MIHU AKOL

81000 ANCAOMBCSL V CKAAOL nNpUbYmKy abo 30umky

Tlomouni cinaucosi ineecmuuii

Tabmuus 4
Hasga CraHoM Ha CraHoM Ha 3MiHa 3a Nep1oj,
¢diHaHCOBOTO 30.06.2024, tuc. 30.06.2023, Tuc. THC. TPH.
AKTUBY I'pH. T'PH.
[{inH1 manepu 828/707,0 914 274,0 (85567,0)
Bcroro: 828707,0 914 274,0 (855670)

[Torouni ¢inancosi iHBectumii ®oHnmy, a came obiraiii, CKJIamarOTh Ha
bananci mignpuemctBa Ha 30.06.2024 poxy 828707,0 twc. rpH. 3anuinox
oOmiramiii Ha KiHenb MUHYJOTO mepiony, TooTto Ha 30.06.2023 poky, 914 274,0

THC. TPH.

Donn

BHKOPHCTOBY€

013HEC-MOJENb

I

aKTUBaMHU, sika BU3HayaeTbcsa y MCD3 Ne 9 100TO:
- METOI0 YTPUMAaHHS € TPOIIOBI MOTOKH, SKI MOCTYMAIOTh MUIIXOM MPOJAKY

aKTUBY,

yIpaBIiHHS

¢biHaHCOBUMH

- aKTUBH YIIPABIIAIOTHCS Ta OLIIHIOIOTHCS 3a CIIPaBEIJIMBOIO BapTICTIO,
- € UMOBIPHICTh IPOJAXKY aKTHBY.
®ona knacudikye piHaHCOBI aKTHUBHU 3a CIPABEIMBOIO BAPTICTIO, 3MIHU AKO1
BiloOpaxkaroThesl y ckiaal npuOyTKy abo 30UTKY.
JIist OIIHKM CHpaBelJIMBOi BapTOCTI ILOTO BUAY AKTUBIB, YIMPaBIIHCHKUM
MepcoHa MOCI1IOBHO 3aCTOCOBYE BX1JIH1 1aH1 TPhOX PIiBHIB.
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CrnpaBeyiiBy BapTicTh (pIHAHCOBUX AKTHBIB, 5IKI OOJIKOBYIOThCSA Ha OajaHCl
@®oHly, HEMOXXJIUBO BHU3HAYUTHU 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA lepapxii,
OCKUIbKA HE Ma€ PUHKOBOTO KOTHMpYBaHHs LuX akTuBiB. LliHa mpuaOaHHA LUX
aKTUBIB € CHpaBeAJiMBa BapTICTh MpPU MNEPBICHOMY BHU3HAHHI, a JJIS OLIHKH
CIIpaBe/IJIMBOI BAPTOCTI Y HACTYMHUX Iepiojax MiINPUEMCTBO 3aCTOCOBYE METOJ
OLIIHKM BapTOCTi, Y AKIA BUKOPUCTOBYIOTHCSA 3aKpUTI BXigHI JaHi (3-il piBeHb
iepapxii).

VY Bumanky npunbanHs Ta peanizamii @oHAOM MIHHUX ManepiB (LLILOBUX
oOJiraiii) mpoTAromM 00JIIKOBOTO MEPIoy ISl OLIHKHU CIPABEJIMBOT BAPTOCTI LIUX
aKTUBIB OYJIM 3aCTOCOBAHI METOJMKU 3-TO PIBHS i€papXii OIIHKH, IO 0a3yIOThCs
Ha aHadi3l 3MiH EKOHOMIYHOIO cepeloBullla B YKpaiHi. Takok KepIBHHUIITBO
donay npoaHadizyBajia HaAIWHICTh KOMITaHIi-eMIT€HTa, Ta JICTAJO0Cs BHUCHOBKY,
0 BOHO TMPOJOBXKYE 3AIMCHIOBaTH O€3MepepBHY Trocnojapuy MAiSUIbHICTh Ta
BUKOHYBATH CBOI1 OOOB'SI3KM Tiepej] KoHTpareHtamu. [lepeBipka Oyina 3po0ieHa 3a
JIOTIOMOTOK0  CHCTeMH Y ou-CONtrol-cuctemu mepeBipkd KOMIAHIN Ta IHIIUX
BiIKpUTHX JKepena. POoHIoM Oyiu MPUHHITH 0 YBard XapaKTEPUCTUKH aKTHUBY
HiAMPUEMCTBA-EMITEHTa, TOOTO Horo (pi3uyHui cTaH (HEYIIKOJKEHICTh 00'€KTa,
IIUTICHICTh HE MOpYIIeHa) Ta MICIE PO3TallyBaHHs, M (pIHAHCYBaHHS KOTPOTO
Oynu emitoBaHi 1iHHI nanepu. O0'egHaBIIN OTpUMaHy 1H(OpMaIlit0, KEPIBHUIITBO
@®oHAOM JiCTaNOCs] BUCHOBKY, IO HE Ma€ OOCTaBHH BBA)KAaTH IO CIIPaBEIJIMBA
BapTICTh CYTTEBO BIAPI3HIETHCSA BiJ OagaHCOBOI BapToCTi (piHAHCOBUX AKTHBIB,
TOMY OOJIIK 3[IHCHIOETHCS Ha OCHOB1 0aJIaHCOBOT BAPTOCTI.

B pe3ynbTaTi mpoBeeHHS OIIHKK MOKJIMBUX 3MIH B OIIHII CIPaBEIJIMBOT
BapTOCTI JaHUX (IHAHCOBUX AaKTUBIB 3 BUKOPHUCTAaHHSIM aJIbTEPHATUBHUX
NPUIYIIEHb YIOPaBJIIHCBKUNA MEPCOHAN HE OTPUMAaB MIATBEPIXKEHb TOrO, ILIO IIE
MO>KE TIPU3BECTH IO 3MiHU OI[IHKHU CIIPaBeIJIMBOI BApTOCTI.

3MiH B OIHIII IIUX BHUJIB aKTHBIB, fKI MOTPEOYIOTh BimoOpakeHHS Y
®dinancoBiit 3BiTHOCTI DoHay, mpotsarom mnepiogy 01.01.2024 - 30.06.2024 ne
Oyi0.

[lepemimenr MK pIBHAMH i€papxii NPOTATOM 3BITHOIO TIEpiOAy HE
BiIOyBaOCH.

6.13.2. [lomouna debimopcbka 3a00p208aAHICMb 3 ONEPAUIUHOIO OIAILHICIIO

Tabmuns 5
Cra"oM Ha CrtaHoM Ha 3M1Ha 3a
30.06.2024, tuc. | 30.06.2023, Tuc. | mepion, THC.
HazBa akTuBy T'DH. T'DH. T'pH.
JlebiTopchka 91,0 91,0 0,0

3a00proBaHICTh 3a
npoaykmiro (p. 1125)

JledbiTopchka 6,0 6,0 0,0
3a00pTroBaHICTh 3
oromkeToM (p. 1135)

JlebiTopchka 0,0 429,0 (429,0)
3a00proBaHICTb 32
HOPOAYKIIIO 3 .
HapaxOBaHMX JI0XOJIIB
(p. 1140)

Iama norouna 28289790 26304840 198495,0
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€DITOPCHKA
ga oprosaHicTh (p. 1155)

Bceroro: 2 8290/6,0 2 631 010,0 198066,0

3aranpHa cyma ae0iTopcbkoi 3a0oproBanocti ctaHoM Ha 30 uepBHsa 2024 poky
soubmunacs Ha 198066,0 Tuc. rpH.
CyMHIBHOI Ta IPOCTPOUEHOI 1e0ITOpChKOi 3a00proBaHocti MOH] HE MaE.

6.14. I powosi kowmu ma ix exgigaienmu

I'pomioBi komTH Ta iX EKBIBAJICHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH B Kaci,
IpoIli HAa paxyHKax y OaHKax, IPOIIOBI1 KOIUTH B JOPO31 Ta IHIII KOPOTKOCTPOKOBI
JIKBITHI IHBECTHIIIT 31 CTPOKOM PO3MIIIICHHS HE OUIBIIE TPHOX MICSIIB, SKiI BITLHO
KOHBEPTYIOTBCS y TIEBHI CYMH TPOIIOBUX KOINTIB 1 SKIi XapaKTEPH3YIOThCS
HE3HAYHUM PH3UKOM 3MiHU BapPTOCTI.

®onny BiakpuTo nmorounuit paxynok NeUA493204780000026504743584842
B Ab «YKPT'ABBAHK».

IlepBicHa Ta mojanbia OI[IHKA TPOIIOBUX KOIITIB Ta iX EKBIBAJCHTIB
3MIMCHIOETHCS 332 CHPABEUIMBOIO BapTICTIO, sKa JOPIBHIOE iX HOMIHAJBHIN
BapTOCTI.

3aUIIOK TPOMIOBUX KOIITIB Ha IMOTOYHOMY paxyHKy @DOHJy CTaHOM Ha
30.06.2024 p. cxnagae 14701,04 rpH., abo 15,0 Tuc. rpH., M0 BiOOpPaKEHO Y P.
1165 3BiTy npo hiHAHCOBUIA CTaH.

Pe3epB B oUiKyBaHUX KPEIUTHUX 30MTKIB 11O IPOIIOBUX KOIITaX 3a MEepiof 3
01.01.2023 p. o 30.06.2023 p. DonHa HE CTBOPIOBAB Yy 3B’ SA3KY 3 HECYTTEBICTIO Ii€T
CTaTTl y BaIIOT1 (PJIHAHCOBOTO 3BITY.

6.15. «3anacuy

Amnaii3 3amaciB @oHy HaBeieH y Tabnuili 6a

Tabnunsa 6a
Hassa CrtaHoM Ha CrtaHoM Ha 3MiHU 3a TIepioJ
30.06.2024, tuc. rpH. 30.06.2023, tuc.
T'PH.
3amacu 216498,0 262 854,0 (46356,0)
(kBapTHPH)
Bceroro: 216498,0 262 854,0 (46356,0)

Ha bananci cranom Ha 30.06.2024 ®onnx mae toBapu Ha cymy 216498,0Tuc.
rpH. Ha nmouaTtox mepiony na bananci mignpuemctBa ®@oHA MaB TOBapU HA CyMY
262854,0tuc.rpu. Pizaung cxinanae (46356,0 )tuc. rpH.

Oyinxa 3anacis.

KepiBuuurso @onay npoaHanizyBajo €KOHOMIYHY CHUTYyallll0 Ta CTaH PUHKY,
Ta JIICTAIOCs BUCHOBKY, 1110 COOIBAPTICTh MPUAOAHUX 3aMaciB MEHII a00 JOPIBHIOE
3a YUCTY BapTICTh peaizallii.
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Tabmunga 60

Ha3ga Co06iBapTicTh Ha Yucra BapTICTh Binxunenss,
30.06.2024, tuc. rpH. peanizaiiii Ha THUC. TPH.
30.06.2024, tuc. rpH.
Ksaptupu 216498,0 216498,0 0,0

6.15. Konmpaxmui akmueu

BignoBigno g0 MC®3 Ne 15 «Jloxigx Big JOTOBOpPIB 3 KIIIEHTaMM»
KOHTpaKTHUM akTUB (contract asset) - 1e MpaBo Cy0’€KTa TOCMOJAPIOBAHHS Ha
KOMIIEHCaIlll0 B OOMiH Ha ToBapu ab0 MOCIYTrH, siKi Cy0’ €KT rocrnojaproBaHHSA
nepe/iaB KIIIEHTOBI, SKIIO Take MPaBO OOYMOBJICHE HE IJIMHOM Yacy, a IHIIAMH
YUHHUKaMHU (HalpuKiaZ, MalOyTHIMU pe3ylbTaTaMu ASUIBHOCTI  Cy0’€KTa
roCroAaproBaHH).

3rinno 3 nyHktoM 105 MC®3 Ne 15, konu skach 4YacTHHA JOTOBOPY
BUKOHAaHA, CYO’€KT TOCHOJApIOBaHHS Mae BigoOpa)kaTh JOTOBIp Yy 3BITI Mpo
(iHAaHCOBUH CTaH SIK KOHTPAKTHUM aKTUB a00 KOHTPAKTHE 3000B’I3aHHSI, 3aJI€KHO
BiJl CHIBBIJHOIICHHS MDK BHUKOHAaHHAM CYO €KTOM TOCIOJApIOBaHHS CBOTO
3000B’sI3aHHS 32 IOTOBOPOM Ta OILIATOI0, 3/IIHCHEHOO KIIIEHTOM.

OCHOBHUI MPUHIIMIT IILOTO CTaHAAPTY IOJATae B Tomy, 10 DoHj BH3HAE
JIOX1JT YHACTITOK MepelaHHs OOIIIHUX TOBapiB a00 MOCIYT KIIEHTaM y CyMi, IO
BiJI0Opakae KOMIICHCAIliI0, Ha Ky BOHA OUYIKY€ MAaTH MPaBO B OOMIH Ha Il TOBapU
a60 nociyru. @OHJ 3aCTOCOBYE II€¥ CTaHIAPT 0 BCiX JOTOBOPIB 3 KIIIEHTAMH, 32
BUHSATKOM TaKHX:

1) yrog mpo opeHAy, sAKi Hamexarb 10 chepu 3acrocyBanHs MCD3 Ne 16
«OpeHngay;

2) ¢hiHaHCOBHMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IpaB 4d 3000B’s3aHb,
10 Hajexathb 10 cepu 3actocyBanHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donpa BimoOpakae Oyab-siKi O€3YMOBHI IIpaBa Ha KOMIICHCAI[IIO OKPEMO SIK
ne0ITOPCHKY 3a00PTOBaHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIO, TOBAapH, poOOOTH,
MOCITYTH» BiTOOpaka€ThCsl 3a00ProBaHiCTh MOKYIIIIB 400 3aMOBHHKIB 32 HaJaH1 iM
MPOYKILif0, TOBapH, poboTH abo mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3neyueHa
BEKCeJIeM, SKIO Taka iHpopMallis HAaBOJUTHCS B OKPEMild CTaTTi), CKOpUTOBaHA Ha
pe3epB OYIKYBaHUX KpEeIUTHHX 30WMTKIB. Y cTaTTi «lHIIA moroyHa aebiTopchka
3aboproBanicT» (p. 1155, @. Ne 1) BimoOpaxaeThcsi 3a00proBaHICTh 1€0ITOPIB,
gKa HE BIIOOpakeHa B OKPEMHUX CTATTAX WIOAO PO3KPHUTTS iH(opmarlii mpo
ne0ITOPChKY 3a00proBaHicTh a00 sKa He MOXKe OyTH BKIIFOUCHA JO 1HIIUX CTaTei
ne0ITOPChKOi 3a00pPrOBaHOCTI Ta SKa BIMOOpaKaeThCs y CKIaAl OOOPOTHHUX
aKTHUBIB.

6.16.Bracnuu kaniman
Cranom Ha 30.06.2024 p. 3aranpHUIl po3Mip BiacHOro Kamitamy DoHTy
ckinagae — 78213,0 tuc. rpH. (p. 1495, ®. Ne 1), 3 skux cratyrHmid kamitan — 10
000,0 THUC TpH., HEPO3MOICHHH npuOyTOK —
76213,0 tuc. rpH., Heoruadenuit kamitan — (8 000,0) tuc. rpH.
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[lopiBHsnbHy 1H(pOpManito npo Brnachuit kamitan 3a 6 wmicsauis 2024 Ta
nonepeaH1N nepioja HaBeeHo y Tabnuii 7a.

Tabnuus 7a

CrarTi BIacHOTO
Karirary

banancosa

[Ipu3nauenns BapTICTh Ha

30.06.2024

p., TUC.TPH.

banancosa | 3mina 3a
BApTICTHh HaA :
30.06.2023 | TeEpIox,

p., TAC.TPH. | THC. TPH.

Po3mip
BHECEHOTO
_ Kamirany
CraTyTHuUl KamiTal | 3aCHOBHUKAMH 10 000,0 10 000,0 0,0
IIpH peecTpaii
IOPUINYHOT
ocobu

_ BinoOpakeHHs
Heposnoninenuit e(eKTUBHOCTI
npUOYTOK(HETOKPUTHUH | TISTTBHOCTI 76213,0
30HUTOK) cy0’ekTa
rOCIIO/IapIOBAHHS

166057,0 | (89844,0)

3a00proBaHICTh
. . YYaCHUKIB 110
Heommauenuii kamiran | cruiari (8 000,0) (8 000,0) 0,0
3apPeECTPOBAHOTO
KaIiTagy

Bceboro: 76213,0 168057,0 | (89844,0)

Cmamymnuti kaniman. 3apeecTpoBaHUN CTATyTHUW Kamitan ctraHoMm Ha 30
yepBHs 2024 poky Ta
30 yepBHusa 2023 poxy He 3minuBcs Ta ckiaanae 10 000,0 tuc. rpH.

CraryTHHI KaIiTal po3MoALICHO MK yYaCHUKaMH HACTYITHUM YHHOM:

Ta0munga 70
YyacHuku Cranom Ha Cranom Ha
30.06.2024, tuc. rpa. | 30.06.2023, Tuc.
I'pH.
TOB «A3zoBo-HopHOMOpCHKa 2 000,0 2 000,0
aaMmiHicTpatuBHA KoMmmaHisa» (Kog
EJZIPTIOY 40578993)
He po3mimeni akiii 8000,0 8 000,0
Bceroro: 10 000,0 10 000,0

Pezepsnuii kaniman.

3rinHo 31 Cratytom AxmionepHoro ToBapuctBa ®DoHA HE Mae mpasa
CTBOPIOBAaTH  crmemiasibHi abo pesepBHI (oOHAM, TakuM YWHOM Ha bamanci
nignpuemctBa PesepBHuil kamitan mopiBHioe 0,0 THC. TpH., MO BiqoOpaxeHO Y
p. 1415 @. No 1.

Heposnoodinenuti npubymox (36umox). 3rigao 3BiTy npo (iHAHCOBUW CTaH Ha
nmouatok 2024 poky HeposnoaineHuit npudytok ckiaaB 80169,0 Tuc. rpH., cTanoM
Ha 30.06.2024 poky HeposmomiieHu mpuOyTok ckiagae 76213,0 tuc. rpH. 3a
MiACyMKaMU JisUTbHOCTI 32 6 micsiiB 2024 poky miaAnmpueMCTBO OTPUMAIIO 30UTOK




y cymi (3956,0) tuc.rpH. 3a pesynbraTaMu AisIbHOCTI 3a 6 MicswiB 2023 poky
®ony orpuman 30uTok — (251792,0) THC. TpH.

Heonnauenuu kaniman. CTaHOM Ha NOYATOK Ta KIHELb 3BITHOTO MEPIOy cyma
HECIUIAYCHOT 0 KarmiTaiay He 3Minmiacs ta ckiaaae — (8000,0) tuc. rpH. (p. 1425, ©.
Ne 1).

6.17.3abe3neuents 00620cmpoKo6i | NHOMOYHI
[Ipotarom 6 micsiiB 2024 poxy @oH HE CTBOPIOBAB 3a0€3MEUEHHS.

6.18. Jlosecocmpokosi 30008 'sa3aHHs.
Cranom Ha 30 uepBHs 2024 poxy DoHA JOBrOCTPOKOBHX 3000B’si3aHb HE
Mae.

6.19.1lomouni 30008 'sA3aHHs
Cranom Ha 30.06.2024 poxy moTtouHi 3000B’si3aHHS DOHAY CKIANAIOTh —
3 793 650,91uc. rpH. (p. 1695, ®. Ne 1).

Tabmuusa 8
Cranom Ha | CraHoMm Ha | 3MiHH 32
Ha3Ba 30008’ 13aHH 30.06.2024, | 30.06.2023, |nepion, THC.
THUC. TPH. THUC. TPH. TPH.
1 .IToTouna kpeauTOpChKa 3a00proBaHICTh 3a 1036.0 1021.0 15.0
nocayru p.1615
2.IloTouHa KpenuTopchKa 33.60p1‘0BaHICTB 3a 13.0 234.0 (221,0)
o3paxyHKaMu 3 O0roxeToM: p. 1620
3.IlorouHa kpeauTopchka 3a00pProBaHiICTh 13
I : 0,0 0,0 0,0
BHYTPIIIHIX po3paxyHKiB (p. 1645)
6. Inmi morouni 30008’ s3aHHs p. 1690 3833990,0 |4 423 796,0| (589806,0)
Bcboro: 3835039,0 |4 425 051,0| (590012,0)

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20. Konmpaxkmui 30008 ’sa3aHHs

Ho crarti «KoHTpakTHI 3000B's13aHHS» BIIHOCATHCA JepuBaTUBH ((hopBapaHi Ta
¢'touepcHi KOHTPAKTH, OMIIOHHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iHPOpMaIlii moa0
AKUX Tepe10aYeHO BIIMOBITHUMU MOJOXKEHHAMH (CTaHIApTaMK) OyXraaTepChKOro
00JIIKY.

OO6utik 3000B's13aHb 3MIMCHIOETHCS B OIIIHIT, TIEpe0adeHiil KOHTPAKTaMH.

Cranom Ha 30 yepBHs 2023 poKy KOHTpaKTHHX 3000B’s13aHb DOH HE Ma€.

6.21.36im npo pyx epoutosux Kouimis
[MopiBHsuTBHY 1H(MOpPMAITiIO PO PYX TPONIOBUX KOMTIB 3a 6 MmicsiiB 2023 - 6
MicsiiB 2024 pokiB HaBeIeHO y TabmIi 9.

Tabnuis 9
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CrarTsa 3a 6 micsamis 2024 3a 6 MicsIIB
p. 2023 p.
ﬁm}%%gpé%pyx KOIIITIB BIJ{ OTICpalInHO]l (1668,0) 83479,0
f{iﬂ?llﬁlglg%l%lipyx KOILITIB BIJ IHBECTULINHOL 677.0 (89123,0)
fl m}%ﬁ%%%pyx KOIIITIB BIJ (DIHAHCOBOI 0.0 0,0
Uuctuit Pyx KomriB: (991,0) (5644,0)

®onp ckianae 3BIT Npo pyx rpomoBux komrtiB 3rigHo 70 MCBO Ne 7 «3Bit
PO PyX TPOIIOBUX KOIITIBY» 32 MPSMUM METOIOM.

YucTrii pyx KOIITIB BiJl onepariiHoil nisibHOCTI ckianae — (1668,0) tuc.rpH.,
BiJ (piHaHCOBOT — 0,0THC. TpH. Ta BiA 1HBecTHIlIIiHOT — 677,0 THC.

Takum yrHOM, YHCTHI pyX KowiTiB 3a 6 micsmiB 2024 poky ckianae — (991,0)
THC.TPH.

6.22.Ananiz cmameti ginanco8o20 36imy Ha 3HEUiHEeHHS.

MCBO Ne 36 «3MeHIIIeHHS! KOPUCHOCT1 aKTHUBIB» BUMarae, oo mpu miaroToBIli
(iHaHCOBOT 3BITHOCTI aKTUBH 1 3000B'SI3aHHS OIHIOBAJIUCS 3 YypaxyBaHHSIM
OpUHIMITY 00ayHOCTi: akTUBY DOHAY HE MOBUHHI OYTH 3aBHUIIEHI, a 3000B'sI3aHHS
- 3aHmxeHl, Crannapt Ne 36 3abe3nedye BUKOHAHHS JAHOTO MpUHIMITY. OOIIK
3HEI[IHeHHsI aKTUBIB MPOBOJUTHCS BiamoBigHo 70 MCBO Ne 36 mo Bcix akTHBax,
KpiM:

-3aI1acCiB;

-aKTHUBIB, III0 BUHUKAIOTh 3 JJOTOBOPIB HA OY/T1BHUIITBO;

- BIICTPOUYEHHUX MOJIATKOBUX aKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/JI MPaIliBHUKAM;

- (piHAaHCOBHX aKTHUBIB;

- IHBECTHUIIIIHOT HEPYXOMOCTI, IO OIIHIOETHCS 3a CIIPABEIJIMBOIO BAPTICTIO;

- 010710T1YHUX aKTHUBIB;

- aKTHUBIB, 110 BUHUKAIOTh 3 JOTOBIPHUX IIPaB CTPAXOBHUKA;

- TOBTOCTPOKOBHUX aKTHUBIB JIJISl IPOJAKY.

AxTBU Ta 3000B’s3aHHS, SKI OOJNIKOBYIOThCS Ha Oamanci Kowmmaniii He
noTpeOyIOTh 00JIIKY 3HELIHEHHSI, OKPIM MOTOYHOI Ae0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI J1STBHOCT1, 0COOTUBOCTI 00JIIKY 5IKO1 BUKIaAeH] B .11 6.13. [Ipumitok.

6.23.Ilpununena disnvuicms
[Tpotsarom 6 micsis 2024 poxy mpUMUHEHOI AiSIILHOCTI HE OYII0.

1.Pozxpumms inwoi inchopmauii
71.1.Ilpubymox Ha akuiro

DoHJ € eMITEHTOM akKIliii, ajie TpUOYTOK Ha aKIlil0 He HapaxOBYBaBCH.

7.2 Incpopmauis 3a cecnenmamu
Cy0’exT rocnioaproBaHHs Hajae iHGOPMAIIiio 32 CETMEHTaMHU, SKIIO:
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1)3aiiMae MOHOTIOJIbHE (JOMIHYFOUE) CTAHOBHIIE HA PUHKY MPOAYKIIii (TOBapiB,
poOiT, mocyr);

2)1oa0 MpoAyKIii (ToBapiB, poOIT, MOCIYr), BITHOCHO SKOI 10 TOYaTKY
3BITHOTO POKY NMPUNHATO PILIEHHS MPO AEp>KaBHE PETYIIOBAHHS LIH (BKIIOYAIOUH
MNIANPUEMCTBA, SIKI 31MCHIOIOTh BUPOOHULTBO, TPAHCIOPTYBAaHHSA, IMOCTAYaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTM LEHTPaJi30BAHOIO BOJONOCTAYaHHS Ta
BOJIOBIIBEJICHHS ).

doHa HE BIANOBIAAE HABEJEHUM KpUTEpisiM, ToMy i1H(oOpMaIlio 11010
CErMEHTIB HE PO3KPHUBAE.

1.3.Axmusu 6 3acmaei
AxTtuBiB B 3actaBl ®oH He Mac.

1.4.0Onepayii 3 nos sa3anumu cmopoHamu

Jlo moB'si3aHUX CTOPiH a00 orepalliii 3 MOB'I3aHUMHU CTOPOHAMH HAJICIKATh:

- TIANPUEMCTBA, SKI NOpsIMO ab0 OMOCEPeKOBAHO KOHTPOIIIOIOTH abo
nepeOyBaloTh MiJ KOHTpOJeM, abo * mepeOyBaloTh Mijl CHUILHUM KOHTPOJIEM
pazoMm 3 DoHaoM;

- acomiioBadi oHy;

- CIIUTBHI MIAIPUEMCTBA, Y SKUX DOH/ € KOHTPOJIIOYHUM YYACHUKOM;

- YJICHU MPOBITHOTO YIIPABIIHCHKOTO NepcoHany DoHmay;

- OJTU3BK1 poANYi 0COOH, 3a3HAUEHOT BHIIIE,

- KOMMaHii, 0 KOHTPOMOITs PoHA, a00 31HCHIOIOTh CYTTEBUM BIUIMB, a00
MarTh CyTTEBUH B1ICOTOK roiociB y DoHy;

Ormepariiif 3 OB’ A3aHUMH CTOPOHAMH MPOTATroM 6 MicsiiB 2024 poxy DoHj HE
3111ICHIOBAB.

1.5.Po3kpumms_cnpageoiusoi eapmocmi
7.5.1. Memoouku oyintoearnts ma 6xioOHi Oani, BUKOPUCIAHI OJISi CKIAOAHHA OUIHOK
3a_CcnpaseodIusor0 8apmicnio
@oHI 3AIMCHIOE BUKIIOYHO O€3MepepBHI OIIHKK CIPABEIJIUBOT BapTOCTI
aKTHBIB Ta 3000B’si3aHb, TOOTO Taki OI[IHKH, siIki BuMararoTbcst MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (iHAHCOBHIA CTaH Ha KIHEI[b KOKHOTO 3BITHOTO MIEPIOY.
Kitacu akTuBiB Ta METOM OI[IHKHU CIIPaBEJIMBOT BAPTOCTI

Tabmunsa 10

Kracu aktuBiB Ta

30008’ A3aHb, Meroy ouiHku

OI[IHEHHUX 3a Meronuku (puHKOBHH, Buxigui magi
OLIIHIOBAHHSA JTOX1IHHMH,
CIPaBEIINBOIO RHTATHHHR)
BapTICTIO p

IlepBicna ta
noJanblia OIHKa

rpOH_IOBi KOILITH I'pOIIOBHUX KOLITIB Ta

Ta 1X 1X CKBIBAJICHTIB PunkoBuii O% IIMH1 KypCH
€KB1BaJIEHTH 3I1MCHIOETHCS 3a HEY
CIIPaBEUIUBOIO

BapTICTIO, KA
JIOPIBHIOE TXHIH

46



HOMIHAJIbHIN
BapTOCTI

ITepBicHa orinka
3IIMCHIOETHCS 3a 1X
CIIPaBEUINBOIO

BapTICTIO, KA KontpakTHi
TIOBrOCTPOKOBI 3a3BMYail JOPIBHIOE YMOBH,
por eH:i“gi 51[11(}(1)11 %ngpgun, Y XOM | 116 i HMOBIPHICTh
O3HKI yYB OTpUMaHUU NOTallCHHA,

akTtuB. [lomanpima OYiKyBaH1 BX1JIH1

OIL[IHKA 301HCHIOETHCS I'POIIOBI TOTOKU

3a CIPaBeAJIUBOIO

BapTICTIO HA JaTy

OITIHKH

[lepBicHa o1liHKa

IHCTPYMEHTIB Odiniitni 0ipKOB1

KaliTamy Kypcu .

3IIMCHIOETHCS 3a 1X OpraHi3aTopis

CIPaBEAINBOIO TOPTiB Ha JaTy

BapTICTIO, KA OL[IHKH, 32
Lg%gggy;HTH 3a3BMYail JOPIBHIOE 5 B1JICYTHOCTI

JIOTBOBS 1iHi onepaii, y xoni | Punkosuii, BU3HA4YEHOIO
HAHCOBI K01 OYyB OTpUMAaHHMI | BUTpATHUIN O1p3K0BOTO Kypcy

iHCTpyMeHTH) aktuB. [lonanpma Ha JIaTy OLIHKH,

OLIIHKA IHCTPYMEHTIB BUKOPHUCTOBYETHCS

KaniTamy OCTaHHS

3MIMCHIOETHCS 32 OanaHcoBa

CIPaBEAINBOIO BapTICTh, IIIHU

BapTICTIO HA JaTy 3aKPUTTS

OIIHKH

Hqucha OIlIHKA

3MIUCHIOETHCS 32

CIPaBEAINBOIO

BapTlng

npuaOaHHs,, -

O/TaJTBINIA OITIHKA - K;{)g;gamm
JIOBrOCTPOKOBa | 32 aMOPTHU30BaHOIO . %’IM OBIDHICTE
ne0iTopcbka BapPTICTIO 3 Joxinani or anFeHH i
3a00proBaHICTh | BAKOPUCTAHHSIM i

MeTo/1a e()eKTUBHOIO
BIZICOTKA 3a
BHpaXyBaHHIM
30UTKIB Bij
3HELIHEHHs, SIKII0
BOHU €.

OYIKyBaHI BX1JIH1
I'POIIOBI TOTOKU
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ITepBicHa orinKa
3IIHCHIOCTBCS 3a

CIPaBEINBOIO
BapTI%TIO
IpUOatHs, KoutpakTHi
NeSitopoin | IR UG |, | 0Bt
3a00proBaHiCTh | Lo o P AHHH, HMOBIPHICTh
3a OCHOBHOIO PTICTIO 3 MaTpHiHa [TOraIieHHs,
: ; BUKOPHUCTaHHSIM MOJ€EIb : L L
TISIIBHICTIO METOJa eheKTHBHOTO O4iKyBaHi BX1JHI
2 TPOIIOBI IOTOKU
BIZCOTKA 3a
BUpaXyBaHHIM
30UTKIB BIJI
3HEI[IHEHHS, KO
BOHU €.
HQEBiCHa OLIIHKA
30IHCHIOCTHCS 34
CIPaBEIIUBOIO
BapTlgTIO
npuI0aHHs, .
[I0JaJIbIIIA OIIHKA - Kl\cl)gggamm
[Hma moroyna 32 aMOPTHU30BAHOIO %M OBIOHI
: : . . PHICTB
nebiropchka BapTICTIO 3 JloxigHui oL CHES
3a00proBaHiCTh | BUKOPUCTAHHSIM OUIKVBAHI BXITHI
MeToJ1a €(PeKTUBHOTO ypal A
. IPOIIIOBI TOTOKU
BiZICOTKA 3a
BUPAXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SIKIIO
BOHH €.
IlepBicHa oninka
3I1MCHIOETLCSA 3a
CIPaBEAINBOIO
BapTlngo
npuaOaHHs,, .
@i . [oJajbIla OIIHKA - KontpakThi
IHAHCOBI 32 aMOPTH30BAHOIO YMOBH,
aKTHUBH, SIK1 - . . HMOBIPHICTh
’ BAPTICTIO 3 JloxigHui
YTPUMYIOTBCS 10 BUKOPHCTAHHAM NOTallCHHS,
[IOTallIEHHS METOJa ChEeKTHBHOTO OYIKyBaH1 BX1/IH1
. I'POIIOBI TOTOKU
BIZCOTKa 3a
BUPAXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SIKIIO
BOHU €.
[lepBicHa Ta KoHnTpakTHi
I ' OJJaJIbIla OLiHKA YMOBH,
OBI'OCTPOKOBI 301MCHIOETLCS 3a . HMOBIPHICTD
306OB’ﬂ3Ia)1HHﬂ CIpPaBEJINBOIO Butpathnit no_ran?eHHﬂ, o
BapTICTIO, TI0/1aJIbIIIA OYIKyBaH1 BUXI1JIHI
— 32 aMOPTHU30BAHOIO I'POIIOBI MTOTOKH
IlepBicna ta KonrpaktHi
I . OJJaJIbIIa OLIHKA YMOBH,
OTOYHI 3A1MCHIOETLCS 3a . HMOBIPHICTD
3000B’ I3aHHS CIpPaBEJINBOIO Butpatnnit HOFaIIFeHHH,

BapTICTIO, ITOJAJIbIIIA
— 34 aMOPTHU30BaHOKO

OYIKyBaH1 BUX1JHI
I'POIIOBI OTOKHU

48



1.5.2. Bnaue sukopucmants 3aKkpumux exionux oanux (3-20 pieHs) o
NnepioOUYHUX OUIHOK Cnpaeedausol eapmocmi Ha TpuOyToOK a00 30UTOK

3MiH B OILIHII CIIPaBeJIMBOi BAPTOCTI aKTHUBIB, SIKI HOTPEOYIOTHh B1TOOpaXKEHHS
y ®@inaHcoBii 3BiTHOCTI PoHIY, poTsroM 6 MicaiB 2024 poky He Oyio.

7.5.3. Inwi pozxkpumms, wo eumaecaromocsi MCD3 Ne [3 « Oyinka cnpageonrusoi
eapmocmiy

Ta0naumg 11

dinaHcoBUM ITHCTpYMEHT | banmaHcoBa BapTicTh, Tuc. | CripaBenjiiBa  BapTICTh,
I'DH. THC. T'PH.

JlebiTopchka 2829322,0 2829322,0
3a00pProBaHICTh TOTOYHA
I'pomoB1r kowmru T1a Ix 1oV 15,V
€KBI1BaJICHTHU
IloTrouna xpeauTopchka 3835039,0 3835039,0
3a00pProBaHICTh

VYupasmincekuii nepcoHan ®oHy BBaXkae, 110 HaBEACHI PO3KPUTTS OO0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBa)Kae, 110 3a MEkKaMu
¢iHaHCOBO1 3BITHOCTI 3alUIIUIAch Oyab-fka CcyTTeBa 1H(oOpMaIs 1010
3aCTOCYBaHHS CIPABEJIMBOI  BApTOCTI, SKa MOXE OyTH KOPHCHOK JUIs
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomaTkoBy iH(oOpMaIlil0 MI0J0 3MiH
CIIpaBeITUBOi BapTOCTi ()IHAHCOBUX aKTHBIB Yy 3B’SI3Ky 3 BpPaxyBaHHSIM PU3UKIB
HaBeAeHOo y npuM. 6.13.

1.1.Ynpaeninua pusuxamu
7.7.1.1]ini ma nonimuxyu ynpasuinus Qinanco8UMu pusuKamu

VYropaBimiHHS pU3UKaMU Ma€ MEPIIOYEProBe 3HAUCHHS MJIs BEACHHS Oi3HECYy
DoHAY 1 € BOKIUBUM €JIEMEHTOM 1 HisutbHOCTI. [lomiTuka ynpaBiiHHS pU3HKAMH
CKOHIICHTpOBaHa Ha HemepeadadyBaHOCTI (PIHAHCOBUX PHHKIB 1 HAIlJIeHA Ha
MIHIMI3aI[il0 TIOTCHI[IHHOIO HEraTUBHOI'O BIUIMBY Ha (DIHAHCOBI ITOKA3HUKHU
nisiibHOCTT PoHay. OmnepaTWBHUN 1 MOPUIAWUYHUNA KOHTPOIh Ma€ Ha MeETI
3a0e3nedyBaTy HaJeXHEe (PYHKI[IOHYBAaHHS BHYTPINIHBOI MOJITHKU Ta TPOLETYP 3
METOI0 MIHIMI3aIlii ONEPAIHUX 1 FOPUTUIHUX PU3HKIB.

VYropasmincekuii nepconan PoHAy BU3HAE, MO 1i AISUTHHICTH TOB’A3aHA 3
pU3UKaMU 1 BapTICTh YHCTUX AKTHUBIB y HECTAOUIBHOMY PUHKOBOMY CEPEIOBHIINI
MOXX€ CYTTEBO 3MIHHUTHUCh YHACHIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHUX YMHHHKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3/1aJICTib TOYHO
nepen0aYnuTH HEMOKIIUBO.

Mertoro ympaBiiHHS pU3MKAMU € HEIOMyIIeHHS BTpatu DOHIOM pPHHKOBOT
BapTOCTi aKTUBIB Ta CIIPUSHHS IMIBUIIIEHHIO BAPTOCTI BIacCHOTO Kamitary DoHmy.

BiamoBigHO 10 OCHOBHOI METH, 3aBJaHHS YIPABIIHHSA PU3UKAMH IOJISTAIOTh Y
HACTYITHOMY:

- BU3HAYEHHS HAWOUIbII BpA3JUMBUX Ta PUZHKOBUX HANPSIMKIB AISUTBHOCTI
®doHy;

- cUCTEeMaThyHa  KOMIUIEKCHa  JlarHOCTMKAa  WMOBIPHOCTI  HAaCTaHHS
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HECTIPUSTIUBUX MOJI1H;

- BUOIp aJIbTEpHATUBHUX BAPIAHTIB YNPABIIHCHKUX PIlIEHb 75 3a0€3MeUeHHs
ONTUMAJIBHOTO CHIBBIIHOIIEHHS MIDK PHU3MKOM Ta JOXIAHICTIO (IHAHCOBUX
omeparlii;

- 3a0e3nedyeHHs] MiHIM13a1l[ii BTpaT Npy HACTaHH1 HECTIPUSATIMBUX MOIH,

- 3a0e3MeueHHs JOTPUMaHHS 1HTEepEeCIB OaraTboX 3alliKaBJIEHUX CTOPIH, a CaMe:
yuacHuKiB DoHy, KepiBHUX opraHiB ynpapiiHHi DoHaoM, mpaiiBHUKIB DoHAYy,
HIITUX CTOPIH.

HismpHicTe @DoHay y cdepi ynopaBiiHHS pU3UMKaMU COpsIMOBaHa Ha
3a0e3MeUeHHsl TOCATHEHHS cTaTyTHUX 1iied douay, 30uibeHHsT TpuOyTKOBOCTI.
VYrpaninas pusukamu npodeciinoi aisnbHocTi Doy sABIIsSE CO00K0 MOCTIMHUMN
NoB'si3aHUNM 3 X 1AeHTU(IKAIIEI0, OIIHKOI0, MPOPLIAKTUKOK 1 MIHIMI3AIIEO
HEraTUBHUX HacHiAKiB Jo pu3MKIB, SKI MOXYTh BHHUKATH MpU 3I1HCHEHHI
nisuibHOCTI DOHY HANEXKaTh TaKl IX BUAM: KPEIUTHUN PU3UK, PUHKOBUN PU3HK Ta
PU3UK JKBIIHOCTI. PUHKOBHII pHU3MK BKJIIOYA€ BAJIIOTHUN PU3HK, BIICOTKOBUU
PU3UK Ta HIIWN [[IHOBUN PU3HUK.

1.7.2.Kpeoumnuti puzux

KpenuTHuii pu3uk - pu3MK TOTO, 0 OJJHA CTOPOHA KOHTPAKTY MpOo (iHAHCOBHM
THCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’si3aHHS 1 1Ie OyJe NMPUYMHOI BUHUKHEHHS
¢iHaHCOBOrO 30UTKY iHINOI cTOpOoHHM. KpenuTHuil pU3MK NpPUTAMAaHHUNA TaKUM
¢iHaHCOBUM I1HCTpyMEHTaM, SK IIOTOYHI Ta JEMO3UWTHI pPaxyHKH B OaHKaXx,
obuirairii Ta 1e6iTopchbka 3a00proBaHICTb.

OCHOBHUM METOZIOM OIIIHKM KPEIUTHUX PHU3HKIB KepiBHUUTBOM QDOHIY €
OIlIHKA KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, JJIsI YOTO BHUKOPHUCTOBYIOTHCS
KpeIUTHI peUTUHTH Ta Oy/b-sKa iHIIa JocTymnHa iH(opMalris ( 3araJbHOIOCTYITHA
iHpopMmamiitna 6aza maamx HKHIIDP, ngani 3 €/AP Tta iHmi) momo ix
CITPOMO>KHOCT1 BUKOHYBATH OOProBi 3000B’s13aHHs. DOH BUKOPUCTOBYE HACTYIHI
METOJIA YIPABIIHHS KPEAUTHUMH PUSHUKAMU:

- TMITH 10710 OOProBUX 3000B’A3aHb 3a KJIacaMH (piHAHCOBUX IHCTPYMEHTIB;

- JMITH 100 OOproBHX 3000B’S3aHb MEpe] OJHHM KOHTpareHToM (abo
acoII10BaHOIO TPYIIOI0);

- JIMITH IOAO0 BKJIaJeHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEeIUTHUX
peiTuHriB 32 HarioHanbHOIO pedTUHTOBOO MIKAJIOI0;

- JIMITH IIOAO PO3MIMIEHHS IEMO3HTIB Yy OaHKax 3 Pi3HMMH PEUTHHTaMH Ta
BUTIAJIKK J1e(DONTY Ta HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT’SITH POKIB.

@doHJT aHATI3y€ TIATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3AIMCHIOE 3aXOAH IIO0
HEJIOMYIICHHSI HasgBHOCTI B akTtuBax @DOHIY MPOCTPOUEHOT AeOITOPCHKOT
3a00proBaHOCTI.

®onx He Mae (HIHAHCOBUX aKTHUBIB, sIKI a00 OynM MpPOCTpOYEHi, abo
3HEI[IHUIUCSA, TAaKOXK BIICYTHI 3acTaBU Ta 1HIIT (OpMU 3a0e3MEUYEHHSI KPEIUTIB
OJIep KaHNX UM HATAHUX.

7.7.3.Punkosuii pusux
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PuHKOBHMI pU3HK - LIe PU3UK TOrO, IO CIpaBeUIMBa BapTiCTh ab0 MaiOyTHI1
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HK OXOIUIIOE TPU TUIM PHU3UKY: IHIUMN LIHOBUU
PU3UK, BAJIIOTHUH PHU3UK Ta BIJACOTKOBHM pHU3MK. PUHKOBUN pPHU3UK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJIEHUX KOJMBAHHSMM IIIH Ha aKIli,
BIJICOTKOBUX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapakKaTUMEThCS HA PHUHKOBI
pU3MKUA y 3B’A3Ky 3 IHBECTHLISIMU B akilii, oOxiramii Ta iHm (IiHAHCOBI
THCTPYMEHTH.

[HmMHA [IHOBMM pU3HMK - L€ PU3MK TOro, IO CIpaBeUiMBa BapTiCTh abo
MalOyTHI TpPONIOBI MOTOKM Bl (PIHAHCOBOrO I1HCTPYMEHTA KOJIHUBATUMYThHCS
BHACIIJIOK 3MIH PUHKOBUX IIiH (OKpIM THX, III0 BHHHUKAIOTh YHACIIJIOK
BiJICOTKOBOTO PH3UKY YH BAJIIOTHOTO PHU3WKY), HE3QJICKHO BiJ TOTro, YH
CIPHYMHEHI BOHHM YWHHHKAMH, XapaKTEPHUMHU IS OKpeMoro (iHaHCOBOTO
1HCTpyMeHTa abo Moro eMiTeHTa, Yd YMHHUKAMU, 1110 BIUIMBAIOTh Ha BC1 MOJ10HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCA OMeparlii Ha pUHKY.

OCHOBHMM METOJZIOM OIIIHKM I[IHOBOTO PHU3HMKY € aHami3 uytiuBocTi. Cepen
METOIB MOM SIKIIICHHS IIHOBOTO pu3uKy MDOHJ BUKOPUCTOBYE IHUBEPCHUGIKAIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akiii Ta iHII (piHAHCOBI
THCTPYMEHTHU 3 HEPIKCOBAHUM NMPUOYTKOM.

PuHKOBMIT pHM3HWK - IIe¢ PU3UK TOTO, IO CIpaBeIMBa BapTicTh ab0 ManWOyTHI
I'POIIOBI MOTOKH BiJ (PIHAHCOBOT'O 1HCTPYMEHTA KOJHUBATUMYThCS BHACIIIOK 3MIH
PUHKOBUX I1iH. PUHKOBHMI pU3UK OXOIUTIOE TPU THUIM PHU3HMKY: IHIIUNA IIHOBUU
PU3UK, BAIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3UK. PUHKOBUN pPHU3MK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHUX KOJMBAaHHAMM II[IH Ha aKIii,
BIJICOTKOBUX CTAaBOK Ta BallOTHUX KypciB. DoHJ HapakaTUMEThCS HA PUHKOBI
PU3MKHA Yy 3B’S3KYy 3 IHBECTHIIAMH B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

B ®onay BCTaHOBIEHO, IO IHIAMKATOPOM MOMIJIMBOCTI MOAINA peanizallii
pUHKOBOTO (TaiioBoro) pu3uKy € maaiHas iHaekcy Yb (IIX) ympomosxk kBaprany.
Tax maninns iHgexkcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nafiHas y Mexax 10- 20%% cTaHOBUTH cepellHii PIBEeHb PU3UKY, MaJIHHS OLIbIIIe
20% - BuUCOKHUI piBEHb PU3HUKY.

[ToTouyHa omiHKa PIBHSA PU3UKY 3a MOKa3HUKOM PHUHKOBOTO (MalOBOT0) PU3UKY
3a moptdenemM miHANX nanepiB oHAy XapaKTepU3yeThes K HU3bKA.

CYP ®onay mnepemdavae 3acTOCYBaHHS JEKUIBKOX AHANTHYHHX METOJIB
nocmimpkerass pusukiB. Cepen mmx wmetoniB DoHa Ha eTami IUIaHyBaHHS
npodeciitHol AisuTbHOCTI, 3’ACYBaHHI JOLITBHOCTI ydYacTi B 1HBECTUIIHHOMY
MPOCKTi, MPOBOANTH aHAII3 UYTIIMBOCTI pe3yIbTaTUBHOTO MOKAa3HUKA Bia Bapiamii
3HaU€Hb TMOKAa3HWKIB, MO OEpyTh ydacTh B WOro Bu3HaueHHI. Kpim anamizy
qyTauBOCTI DOHI HA eTari MPOTHO3YBAHHS BHUKOPUCTOBYE METOJ KOPEKTYBaHHS,
MeToJ ciieHapiiB. He3Baxkaioun Ha NMPaKTHUYHO CTAly CUTyallil0 Ha (OHIOBOMY
puHKy, OOHJ 3 OMISIAY Ha aHali3 CUTYaIllli y 3BITHOMY MEpioJl JOAEPKYBaJlIOCh
TOJIITUKY 100 HEJOILIBHOCTI HOBUX BKJIAJCHD Y IIHHI MarepHu.

1.7.4.Banromuutl ma i0comKo8ull pusuxKu
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BanmtoTHHil pU3MK - 1€ pU3UK TOro, IO CIpaBEeAJIMBA BApPTICTh a00 MalOyTHI1
I'POIIOBI MOTOKHU BiJl (DIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThCS BHACIIOK 3MiH
BaJIIOTHUX KYPCIB.

®doHa HE Malia aKTHBIB, HOMIHOBAaHMX B 1HO3EMHIM BajIOTi, y 3arajJbHOMY
00CsTy aKTUBIB.

Ockutbkun DOHJ Mpaltoe TUTBKM 3 HAI[IOHAJIBHOIO BallOTOI0, BIUIMB 3MIHU
BaJIIOTHUX KYpPCIB BICYTHIM.

BincoTkoBuii pu3uK - 11e pU3HK TOTO, 1110 CIIpaBeIMBa BapTiCTh a00 MailOyTHI1
I'POIIOBI MOTOKU Bii (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACIIJOK 3MIH
PUHKOBHUX B1ICOTKOBHX cTaBoK. KepiBHuIITBO DOHAY yCBIIOMITIOE, 1110 BIICOTKOBI
CTaBKM MOXYTb OI[IHIOBATUCH 1 1€ BIUIMBaTUME sk Ha goxoau Pdowupay, Tak 1 Ha
CIpaBeUINBY BapTiCTh YHCTHX aKTHBIB.

VYcBiioMIIIOIOUM 3HAYHI PU3HMKHM, MOB’S3aHI 3 KOJIMBAHHSAMHU BIACOTKOBUX
CTaBOK y BHCOKOIH(JIAIINHOMY CEpeOBHILI, SIKE € BIACTUBUM i (hIHAHCOBOT
cucteMu YKpaiHu, KepiBHUITBO DOHIY KOHTPOJIOE YACTKY aKTHUBIB, PO3MIIIEHUX
y O0proBux 3000B’S3aHHSAX y HAIIOHAJIBbHIN BadoTi 3 (hIKCOBAHOK BiJICOTKOBOIO
ctaBkoto. KepiBuunrBo ®oHay 371HCHIOE MOHITOPUHT BICOTKOBUX PHU3UKIB Ta
KOHTPOJIOE X MAaKCUMaJbHO MPHUIYCTUMHI po3Mmip. VY pasi 3pOCTaHHS
BIICOTKOBUX pu3ukiB DoHA Mae HaMmip mno30yBatucs OOproBux (iHAHCOBUX
THCTPYMEHTIB 3 (DIKCOBAHOK BiJICOTKOBOIO CTaBKOK. MOHITOPUHI BiJICOTKOBUX
PHU3HKIB 3IUCHIOETBCS IUISIXOM OIIIHKH BIUIMBY MOXJIMBHUX 3MIH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

Tabmunsa 12
AKTHUBH, K1 HAPAXKAIOTHCS HA BIZICOTKOB1 PU3UKH
Tun akTuBy CranoM Ha 30.06.2024, tic.| Cranom na 30.06.2023,
T'PH. THC. TPH.

baHKIBCBHKI JETO3UTH

0 0
(THc. TpH.)
Bcroro: 0 0
Yactka B akTuBax @oH1y,
o 0 0

0

JIns OIIHKY MOYKJIMBHX KOJIMBaHb BIJICOTKOBUX CTaBOK MOHJ BUKOPHUCTOBYBAB
ICTOPHYHY BOJATHIBHICTh BIICOTKOBHX CTaBOK 3a CTPOKOBHMMHM Jierno3uTamMu (10 1
POKY) 3a OCTaHHI 5 POKiB 3a onpuitogHeHo0to0 iHpopmartriero HBY.

1.7.5.Pusuk nikgionocmi

Pusuk miKkBIMHOCTI - pU3UK TOTO, M0 POHA MaTHUME TPYIHOII MPU BUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (HiHAHCOBMMHU 3000B’SI3aHHAMH, IO IOTAIIAFOTHCS
[IUISIXOM TIOCTaBKH TPOIIOBHUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO aKTHBY.

®doHa 3AIMCHIOE KOHTPOJIb JIKBIIHOCTI TIUISIXOM INIAHYBAaHHS ITOTOYHOI
JikBiMHOCTI. DOHJ aHali3ye TEPMIHM IUIATEXKIB, SKI MOB'A3aHl 3 JAE0ITOPCHKOIO
3a00proBaHICTIO Ta IHIMKMHU (PIHAHCOBMMH aKTHBAMH, 3000B’sI3aHHAMH, a TaKOX
MIPOTHO3H1 NOTOKHU T'POIIOBUX KOUITIB BiJ] ONEPALIIHOT AISIIbHOCTI.
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[Hpopmaris

YHUHOM:

moa0

HEJMCKOHTOBAHUX
3000B's13aHHAMU POHAY B pO3pi3l CTPOKIB MOTALIECHHS MPEACTaBICHA HACTYITHUM

IJIATEXKIB

3a

(1HaHCOBUMU

Taonuis 13

[lepion, 1m0
3akiHuuBcs 30
yepBHst 2024p.

Jlo 1

MICSILIS

Bix 1
MICALA 10 3
MICAIIIB

Bix 3
MICALIIB 10
1 poky

Bin 1 poky
10 5 pOKiB

biabiie
S poKiB

Bcworo

KopoTkocTpoko
Bl [IO3UKH
OaHka

ToprosenbHa Ta
1HITIa
KpEeAUTOPChKa
3a00proBaHICTh

1049,0

3833990,0

3835039,0

IloTouna
3a00proBaHICTh
3a
TTOBrOCTPOKOBH
MU
3000B's13aHHIM
151

Bcroro

1049,0

3833990,0

3835039,0

[lepion, 1m0
3akiHuuBcs 30
yepBHs 2023 p.

Jlo 1

MICSILIS

Bix 1
Micsad 10 3
MICSIIIB

Bix 3
MICSIIIB 10
1 poky

Bix 1 poky
10 5 pOKiB

biabiie
S poKiB

Bcroro

KopoTtkocTpoko
Bl IMO3HKHU
OaHKa

ToproseisbHa Ta
HITIa
KpeIUTOPChKa
3a00proBaHICTh

1255,0

4423797,0

4425052,0

[loTouna
3a00proBaHICTh
3a
JTOBIOCTPOKOBH
MH 3000B
'I3aHHIMHA

Bcroro

1255,0

4423797,0

4425052,0

1.8.Vnpaeninua xanimanom

@oHj PO3rIIAAae YNpaBliHHS KaIliTaJoM SIK CUCTEMY MPHUHLMUIIIB Ta METOMAIB
po3poOKK 1 peaiizalii yNpaBIiHCHKUX PIlI€Hb, MOB'SI3aHUX 3 ONTUMAIbHUM
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dbopMyBaHHSAM KamiTajlly 3 PI3HOMAHITHUX JIKEpeN, a TaKoX 3a0e3MedyeHHsIM
e(EeKTUBHOr0 HOro BUKOpHUCTaHHS y AisiabHOCTI PoHay. KiroyoBi nmuTaHHS Ta
MOTOYH1 PINIEHHS, 1[0 BIUIMBAIOTH HA OOCAT 1 CTPYKTYpYy KamiTaiay, a TaKoX
JpKepena Woro (opMyBaHHSA, pO3IJISAAIOTHCS  YHPABIIHCHKUM I[EPCOHAJIOM.
MexaHi3M ynpapiiiHHA KamiTajaoMm nependadae YiTky NOCTaHOBKY LUIEH 1 3aBAaHb
YIpaBIiHHS KalliTajJoM, a TaKOXX KOHTPOJb 3a IiX JOTPUMAHHSIM Yy 3BITHOMY
nepioJii; yIOCKOHAJEHHS METOJMKM BU3HAYEHHS W aHali3y BUKOPUCTAHHS YCIX
BU/IIB KaIiTaly; po3pOo0JIeHHs 3arajlbHOi CTpaTerii yIpaBIiHHS KaIliTaJOM.

VYropaBniHChKHIA TEepcoHaN 3IIMCHIOE OrJIs CTPYKTYpPH KamiTaly Ha KiHEUb
KO>XKHOT0 3BITHOrO mepiony. [Ipu nboMy mpoBOIUTHCS aHali3 BapTOCTI Kamirany,
floro cTpykTypa Ta MOXJIHMBI pu3uku. Ha OCHOBI oTpuMaHMX BUCHOBKIB DOHT
3IACHIOE PEryJIOBaHHS KaliTaly HUISTXOM 3aJIy4eHHS JI0JAaTKOBOTO Karitaiay ado
¢iHaHCYBaHHS, a TAaKOXX BUIUIATH JMUBIJIEH/IB Ta IMOTAIICHHS ICHYIOUMX TMO3UK.
@oHa MOXe 3MIMCHIOBATH PETYIIOBAHHS KamiTaly LIUIIXOM 3MiHH CTPYKTYpH
karmitary. Cuctema ympaBJiHHS KalliTaJlOM MOKE KOPUTYBAaTHUCh 3 YpaxyBaHHSIM
3MIH B OIlepanifHoOMy CepeIOBHII, TEHJAEHIIISIX PUHKY a00 CTpaTerii po3BUTKY.

VYnpapninas kamitaioM OoHTy CIPSIMOBAHO Ha JOCATHEHHS HACTYITHUX IILICH:
- 30eperTd CIPOMOXKHICTh MIAMPUEMCTBA TPOJOBXKYBATH CBOKO ISUTBHICTH Tak,
mo0 BOHO 1 Hajanl 3abe3medyBasio A0Xid sl ydacHuKiB DoHIy Ta BUILIATH
THIITUM 3aIlIKaBJICHUM CTOPOHAM;

- 3a0e3neYnT HajdeKHUN NpulOyToK ydacHukam DoHIy 3aBIASKH BCTAHOBIEHHIO
I[iH Ha 11 MOCyTH, 110 BiMOBIIAIOTh PIBHIO PU3HKY;

- JOTPUMAaHHS BUMOT JIO KamiTajly, BCTAHOBJIEHUX PETYJISATOPOM, 1 3a0e3MeueHHs
3natHocTi  DoHAY  GYHKIIOHYBAaTH B  SIKOCTI  O€3MepepBHOTO  JIIFOYOTO
HiAPUEMCTBA.

VYopasnincekuii nepcoHan @DoHay BBaXkae, IO 3arajbHa Ccyma Karmirany,
YIPaBIIHHS SKUM 3A1HCHIOETHCS, TOPIBHIOE CyMI KaIliTajy, BioOpakeHOoTo Y 3BiTi
npo (GiHaHCOBHUIA CTaH.

Ckrnaa BJacHOTO KariTaay Ha jJaTy (iHaHCOBOi 3BITHOCTI CTaHOBUTH -
78213,0tuc. rpH. (p. 1495, ®. Ne 1):

- 3apeecTpoBaHUN KamiTas 10 000,0 tuc. rpH.
- Heorutauennii kamiTtan (8 000,0) THc. rpH.
- Heposnoninennii mpuOyTok 76213,0Tuc. rpH.

7.9.0yinka eghexkmusnocmi KepigHuymea 8 YNPAsIiHHi eKOHOMIYHUMU PeCypcamu

[linBumennss  e(pEeKTUBHOCTI  yMpaBIiHHA  PECypCHUM  TOTEHITIAJIOM,
3a0e3MeUeHHs] MOT0 PaIliOHaJTbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO OB’ S3aHO 3
MPOBEJICHHAM SIKICHHX 3MIH y CKJaJl PEeCypciB 1 3 MiIBHUIIEHHSIM €()EeKTHBHOCTI B
ix ympaBmiHHI. 3aBHaHHS MiABUINEHHA €(EKTHBHOCTI YMPABIIHHA PECYPCHUM
MOTEHITIAJIOM TIOJISITaE HacaMIepel Y BIOCKOHAIEHHI BUKOPUCTAHHS W YIIPaBIIHHS
pecypcaMu MiANPUEMCTBA Ta B MIBUIEHH] IXHBOT I[IJTICHOCTI.

OcHoBaumu pecypcamu DoHay € (iHaAHCOBUM pecypc y BUIIISIAI TPOILIOBUX
KOIITIB, OTPUMAaHMX B pe3yibTaTi (QopMyBaHHS CTAaTYTHOIO KamiTaly, Ta
(1HaHCOB1 IHBECTHIIII.
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[linBuIeHHsI €(pEeKTUBHOCTI BUKOPUCTAHHSA TPYAOBHX PECYPCIB € MOKIMBUM
JuIIe 3a yMOBU (DOpMYyBaHHS SIKICHOI CUCTEMU MEHEI)KMEHTY, 110 B CBOIO YEpry
nependayae BCTAHOBJIEHHS >KOPCTKUX BHMOI /10 KEpIBHUKIB YCIX piBHIB. [l
peanizanii 1iei metu ToBapuUCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPaLiBHUKIB, SKi
MOBUHHI iM BIJIOBIAATH, 30KpEMa, HASBHICTh JMIUIOMIB 3 BHILOIO OCBITOIO Ta
MIATBEPIKEHHS P1BHS KBaji(ikalii BIAMOBIIHUMHU CepTU(IKATAMH.

7.10.Vmoeni akmusu i 30608 ‘a3anns

Bianosigno 1o MCBO Ne 37 «3abe3neueHHsi, yYMOBH1 3000B’13aHHS Ta YMOBHI
aktuBr» OHJ TOBMHHA BECTH A0 OOJiK 3a0e3ledeHb, YMOBHHUX 3000B's3aHb i
YMOBHHMX aKTHBIB, 32 BUHATKOM THX:

AKl € pe3yJbTaTOM KOHTPAKTIB, IO MiJJISATat0Th BUKOHAHHIO, KPIM BHUIAJKIB,
KOJIM KOHTPAKT € OOTSDKIMBUM; 0) Ha sKiI MOIIMUPIOETHCS cdepa 3acTOCyBaHHA
iHmoro Cranaapry.

MCBO Ne 37 He 3acTOCOBYEThCS 0 (hIHAHCOBHX IHCTPYMEHTIB (BKIIOYAIOUU
rapanTii), Ha skl momuproeThesi cdepa 3acrocyBanHs MCD3 Ne 9 «DinaHCcOBI
THCTPYMEHTH».

[Tpotsirom 6 micsuiBy 2023 poky DoH/ HE € CTOPOHOIO YMOBHUX 3000B’S13aHb,
HE Ma€ YMOBHUX aKTHBIB, HC Ma€ HEBH3HAHMX KOHTPAKTHHX 3000B’s3aHb Ta HE
CTBOPIOBaB 3a0€31CUCHb.

@DoHJT HE € CTOPOHOI B CYJOBUX MpOIlEcax, TOMY PHUCKH BiJ OMepaliiHoi
TISUTBHOCTI OLIIHIOE K MIHIMAJIbHI.

doHa HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Mpo (IHAHCOBHM CTaH.
[npopmariis mpo yMoBHE 3000B’si3aHHS PO3KPUBAETHCS, SKIIO MOXIIUBICTh
BUOYTTSI pecypciB, SIKi BTUIIOIOTh Y co01 €KOHOMIYHI BUTOAH, HE € BiJAJICHOO.
@®onn He BuU3HAe yMOBHI aktuBH. Ctucna iHdopmallis Nmpo yMOBHHHM aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXOMKCHHSI eKOHOMIYHUX BUT1/I € HMOBIPHUM.

KontpakTHi 30008’ 13aHHS, BUAaHI TapaHTIii, TOPYIUTEILCTBA - BIACYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.11. Heeusznani koumpaxmmui 30008 "13aHHA
HeBuzHanux koHTpakTHHX 3000B’13aHb DOHN HEMaE.

7.12. Jlugioenou, oconouieni 00 damu 3ameepotcetHs 00 8UNYCKY
Ha moment 3arBepkeHHs1 (iHAHCOBOT 3BITHOCTI /10 BHUIYCKY YIPaBIIHCHKUN
MepcoHal He MpUKMaB pIllIEHHS NP0 BUILIATY JUBIACHAIB 3a pe3yJbTaTaMu
nistmeHOCTI 3a 2022piKk.

7.13. Bnaus ingayii na monemapui cmammi
[IpoananizyBaBmm KpuTepii, SKi BH3HAYAIOTH MMOKA3HUK TinepiHGIAIIii,
yopaBiaiHChbKU niepcoHan DoHAY 3poOMB BUCHOBOK, WHI0 3a IMOKA3HUKaAMHU
HaBeJeHUMU y miAnyHkTax B) 1 1) naparpada 3 MCBO Ne 29 exkoHOMIYHUI CTaH B
VYkpaini He BIINOBIAA€ CUTYAIlii, IO XapaKTePU3YEThCS TNepiHIALIELO.
3Baxkatoun Ha Te, o 3rigiHo 3 MCBO Ne 29 mnpoBeneHHsi mepepaxyHKY
(1HaHCOBOI 3BITHOCTI € MHUTAHHSIM CYJKEHHSI, YHPaBIIHCHKUN mepcoHan DoHay
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MPUIHAB PILIEHHSI HE IPOBOAUTH NEpepaxyHoK (DiHAHCOBOI 3BITHOCTI 3a 6 MiCSIIIB
2023poky.

[.14.1100ii nicra 36imuoi damu

[lonii micas 3BITHOTO MEpIOAY - L€ CIOPUATIMBI Ta HECHPUATIMBI MOAII, SK1
BIIOYBalOTbCA 3 KIHLS 3BITHOTO MEpioAy A0 JaTH 3aTBEPIKEHHS (PiHAHCOBOT
3BITHOCTI 10 BUIIYCKY. MOXHa BU3HAYUTHU J1BA TUIIU TIOJIIM:

a) mojii, sSIKi CBIAYaTh MPO YMOBH, IO ICHYBAJIM Ha KIHEIb 3BITHOTO MEpPiOAy
(monii, siki BUMararoTh KOPUT'YBaHHS IiCIIs 3BITHOTO NEPioay); Ta

0) moii, sIKi CBIYaTh MPO YMOBH, 1110 BUHUKIIM TICJS 3BITHOTO Tiepiony (Moii,
AK1 HE BUMAraloTh KOPUT'YBAHHS MICJISI 3BITHOTO MEPIONY).

[oniii, siki BinOyBarOThCs B MEPIOA MIXK 1aTO0 (DIHAHCOBOI 3BITHOCTI Ta AATOIO
il 3aTBepJKeHHS 1 MOTPeOYyIOTh KOpPUTYBaHHS ab0 pO3KpUTTA Yy (iHAHCOBIN
3BITHOCTI, HE OYJI0.

[Mpununenns gisnbHOCTI DOHAY HE MIAHYETHCS.

I'enepanbauii qupexkrop TOB B.B. bopTtHsk
«A30Bo-YopHOMOpCchKa AIMIHICTpaTHBHA
KOMTIaHIS »

["onmoBHuMIA Oyxranrep O.b.
Hexpacosa

56



