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HEJINBEPCU®IKOBAHUN BEHUYPHUI KOPIIOPATUBHUM
IHBECTUIINHUN ®OHJI «<YYMAIBKHH HIJISIX»

Cranom Ha 30 yepBHs 2024 poky



SMICT

1.OcHOBHU MIATOTOBKH, 3aTBEPAXKEHHS 1 MOJaHHS (D1IHAHCOBOT 3BITHOCTI.

1.1. MeTa Ta KoHIENTyaJlbHA OCHOBA (hiHAHCOBOT 3BITHOCTI (CTaHAAPTH, IO
BUKOPUCTOBYBAJIMCS JJIsl MIATOTOBKU Ta MOAAHHS (PIHAHCOBOI 3BITHOCTI).
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1.3. 3aranbHi BitoMocTi mpo PoHI.

1.4. Onuc misapHOCTI (METa, MPEAMET, BHJIM) Ta OMEPAIITHOTO CEepe/IOBUIIA
(YMOBHU 3111iICHEHHS AiSNIBHOCTI, JIILIEH3YBAaHHS, IEP>KaBHE PEryTIOBaHHS).

1.5. 3asBa npo 6e3nepepBHICTH AISUTBHOCTI.

1.6. Inentudikamis QiHaHCOBOi 3BITHOCTI (3arajJbHOTO YH CHEIIaJbHOTO
NpHU3HAYCHHS, OKpEeMa, IHIUBIlyalbHa, KOHCOJIIIOBaHA).

1.7. ®dyHKIIIOHAIBPHA BAIIOTA Ta BAIOTA 3BITHOCTI.
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1.9. 3ropranHs GpiHaHCOBHX aKTHBIB Ta 3000B’S3aHb.

1.10. 3BiTHMIT Iepioa ¢iHAHCOBOI 3BITHOCTI.

1.11. CyrTeBi crarTti iHAHCOBOT 3BITHOCTI.

1.12. OcHOBH OIIIHOK, III0 3aCTOCOBaH1 y ()iHAHCOBIH 3BITHOCTI.

1.13. 3asBa mpo BiAMOBINATBHICTS.

2. CyTTeBI MONOXKEHHS 00JIIKOBOT MOTITHKH.

2.1. OcHoBa ¢opmyBaHHS 00JIIKOBUX TOJIITHK.

2.2. IloniTuka 3BiTYBaHHS.

2.3. KpuTtepii BU3HaHHS eIeMEeHTIB (P iHAaHCOBOT 3BITHOCTI.

2.4. O6TKOB1 MOJITUKH MOJI0 OCHOBHHUX €JIEMEHTIB (D IHAHCOBOI 3BITHOCTI.
3. IcToTHi 00JIKOBI CY/KEHHSI, OI[IHHI 3HAYCHHS Ta MPUITYIICHHS .
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3000B’s13aHb.



3.4. Ouinku (1HaHCOBUX aKTHUBIB.

3.5. 3MeHIIEeHHs1 KOPUCHOCT1 He(DiHAHCOBHX aKTHBIB.

3.6. Pe3epBu oviKyBaHHS KPEIUTHUX 30UTKIB.

3.7. OpeHnja Ta ii ineHTudikaris.

4. Hogi Ta neperasiHyTi CTAaHAAPTH Ta IHTEpIpeTallii.

5. Pexnacudikaiii y ¢piHaHCOBI#M 3BITHOCTI Ta BUIPABJICHHS MOMUJIOK.
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6.6. HemarepianbHi aKTUBH.

6.7. OcHOBHI 3ac00H.

6.8. AKTUBH B CTaJlii CTBOPCHHS.

6.9. BuTpaTtu Ta MO3UKHU.
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6.11. IHBecTHIlIifHA HEPYXOMICTb.

6.12. JIoBroctpokoBa nebiTopchka 3a00proBaHicTh Ta (HiHAHCOBI IHBECTHUIIIT
6.13. ®iHaHCOBI aKTUBH.

6.14. I'poIIoBi KOIITH Ta X €KBIBaJCHTH.

6.15. KoHTpakTHI aKTHBH.
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6.19. JloBroctpokoBi 3000B’ s3aHHSI.

6.20. [ToTouH1 3000B’ sI3aHHA.

6.21. KontpakTHi 3000B’ 13aHHS.

6.22. 3BiT PO PyX TPOIIOBHUX KOIITIB.
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7.1. IlpuOyTOK Ha aKIIiIO.

7.2. Indopmariisi 3a CErMEHTaAMH.

7.3. AKTHBU B 3aCTaBi.

7.4. Onepatiii 3 OB’ sI3aHUMHU CTOPOHAMU.
7.5. Po3kpuTTs cripaBe1siiBOi BAPTOCTI.
7.6. YHpaBiliHHA pU3HKaMHU.

7.7. YrpaBiiHHS KaIliTaJoM.

7.8. Ouinka eQpeKTUBHOCTI KEpIBHHMITBA B YIPaBIiHHI EKOHOMIYHUMH

pecypcamu.
7.9. YMOBHI akTUBH 1 3000B’ I3aHHS.
7.10. HeBu3HaH1 KOHTPAKTHI 3000B’ I3aHHS.
7.11. JIuBigeH 11, OTOJIOIICHH] 10 IaTH 3aTBEPIKCHHS 10 BUITYCKY.
7.12. BrunuB iHQuIsI1T HA MOHETapHI CTaTI.

7.13. Iloxii micis 3BITHOI 1aTH.

ITpuiiHATI CKOPOUYEHHS

AKLIIOHEPHE TOBAPUCTBO «3AKPUTHUI HEJAUBEPCUDIKOBAHUN
BEHUYPHNI KOPIIOPATUBHUN IHBECTULIIMHUI ®OH/T
«YYMALIBKUN HUJTSIX» - DoHx;

Hamionaneaa Kowmicis 3 miHauX nanepis ta ¢porgoporo puaky — HKIIIDP;
MixHapoaHi cTanAapty GiHaHCOBOT 3BITHOCTI — MCD3;

MixHapoaHi cTanaapTy Oyxranrepcbkoro o6siky — MCBO;

Pana 3 Mixxnapoguux crannaptiB byxranrepcekoro o6iiky — PMCBO;
[TomatkoBuit Kogekc Ykpainu — [IKY;

bananc (3BiT npo ¢inancosuii ctan) — O.Nel;

3BIT mpo ¢GiHAHCOBI pe3ynbTaTH (3BIT PO CYKymHUU q0Xia) — D.Ne2;

3BIT PO PyX IPOLIOBUX KOIITIB (32 MpIMUM MeTo10M) — D.Ne3;

3BIT mpo BiacHu Kamitan — O.Ne4,

1. OCHOBHM OIITOTOBKH, 3aTBEPLKEHHS 1 MOAaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma konuenmyaibha 0CHO8A (DIHAHCOBOI 36IMHOCII

(cmanoapmu, Wo UKOPUCMOBYBANUCH OJI NIO20MOBKU MdA NOOAHHA (DiHAHCO80T

36IMHOCMI

Merta (hiHaHCOBOT 3BITHOCTI 3arajibHOr0 MPU3HAUYCHHSI — Ha/laBaTH (PIHAHCOBY
iH(popMaliio po cyd’e€kTa TOCMOJAPIOBAHHSA, IO 3BITYE, KA € KOPUCHOK st
HUHIIIHIX Ta TOTEHIIIWHUX 1HBECTOPIB, MO3MKOJABIIB Ta IHIIUX KPEIUTOPIB Yy

MIPUUHATTI pillIeHb PO HAJIaHHS PECYPCIB [IbOMY CY0’€KTOBI TOCIIOJaPIOBAHHSI.



@diHaHCOBa 3BITHICTH 3arajbHOTO MpHU3HAYEHHSA Hajaae 1HGOpMAIII0 PO
¢diHaHCOBUI cTaH Cy0’€KTa roCmoaploBaHHs, IO 3BITYE, a came 1HpOopMaIliro mpo
E€KOHOMIUHI pecypcu Ccy0’€KTa TOCHOJaplOBaHHS Ta BUMOTHM 10 Cy0’ekTa
rocrojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOXK HaAa€ 1HPOPMAIIIIO MPO
HACJIIKU omepalliii Ta IHIIKX MOA1HM, U0 3MIHIOIOTh €KOHOMIUHI pecypcH cy0’ exTa
roCToJIaploBaHHs, IO 3BITY€, Ta BUMOTU J0 HhOTO. DiHAHCOBA 3BITHICTH TaKOXK
JEMOHCTPYE  pe3ylbTaTH TOro, SK  YOPaBIIHCHKUWA  miepcoHan  DoHay
PO3TOPSIKAETHCS BBIPCHUMH HOMY PECYpCamH.

Jlist nocsrHeHHs i€l MeTu (piHaHCOBA 3BITHICTh HAJA€ TaKy 1H(OPMAIIIIO PO
Cy0’€KT rOCTIOTapIOBAHHS

1) akTuBy;

2) 3000B’13aHHS

3) BIacHMU KarmiTa,

4) noxiJ Ta BUTPATH, Y TOMY YHUCII TPUOYTKH Ta 30UTKHU;

5) BHeCKM Ta BWIUIATH BIJIACHUKAM, SKi JIIOTh 3TigAHO 3 IXHIMHU
IOBHOB2)KCHHSIMH BJIACHUKIB;

6) TPOIIOBI MOTOKH.

KonnenTyanpbHOIO OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXTrajaTepchKi
MOJIITUKK Ta TPHHIUMIHU, 0 0a3yroThCs Ha BUMoOrax MiKHApOJIHUX CTaHIApTiB
¢inancoBoro o06isiky Ta 3BiTHOCTI (maimi MCBO, MC®3) ta TnymaueHHsX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
ob6niky (PMCBO), B pemakuii umnanHid Ha 01.01.2024 p., uo odimiiiHo
OTIPWIIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[Tpu ¢popmyBanHiI (HiHAHCOBOT 3BITHOCTI YIIPaBIIHCHKUM TTEPCOHAT KEPYBaBCS
TaKO)X BUMOTaMM HalllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX aKTIB IIOJO
opraHizamii Ta BeAeHHS OyXraaTepchbKoro oOJIKy Ta CKJIagaHHA (piHAHCOBOT
3BITHOCTI B YKpaiHi, K1 He cynepeyaTb Bumoram MC®3.

Jlana piHaHCOBA 3BITHICTH BKIJIFOYAE:

®opma Nel — 6ananc (3BiT npo ¢inaHcoBuii cran) craHoM Ha 30.06.2024 p.

®opma Ne2 — 3BiT npo (piHAHCOBI pe3yabTaTH (3BIT MPO CYKYITHUN TOXiT) 3a
nepion 01.01.2024 no 30.06.2024 p.

®opma Ne3 — 3BiT PO pyX T'POIIOBUX KOMITIB (32 MPSMUM METOJIOM) CTAHOM
Ha 30.06.2024 p.

®opma Ne4 — 3BiT mpo BiacHui kamitan 3a mepiog 3 01.01.2024 mo
30.06.2024 p.

®opma Ne4 — 3BiT mpo BiacHui Kamitan 3a mepiox 3 01.01.2023 mo
30.06.2023 p.

[TpumiTku 10 ¢iHAHCOBOT 3BITHOCTI, CKJIaAeHI BiANMOBiMHO 10 BuMor MC®3.
[IpuMiTKH € HEBiJI’€MHOI YAaCTHHOIO 3BITHOCTI 1 BIJMOBiMatOTH (PiHAHCOBOMY
CTaHy Ta AisUIbHOCTI DOHY.

1.2. Jlocmosipue nodanns ma 3asa68u npo sionogioanivricms MCD3
@diHaHCcOBa 3BITHICTh JIOCTOBIpHO ToAae (iHAHCOBUU CTaH, (DIHAHCOBI
pe3yiabTaTh JISUVIBHOCTI Ta TPONIOBI TOTOKKM CYyO’€KTa TOCIHOJIapIOBAHHS.
JlocTOBIpHE TOJAHHS BHMAara€ MPaBIUBOTO MOJAHHS BIUIMBY OIlepalii, IHIIUX




MO/ Ta YMOB BIATNOBIAHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUECHHS ISl aKTUBIB,
3000B’s13aHb, JOXO/Y Ta BUTpPAT, HaBeleHUX y KoHlenTyanbH1i OCHOBI.

KoHnuenrtyanbHO0 0CHOBOIO (piHaHCOBOi 3BiTHOCTI POHAY 3a mepiof, LIO
3akiHunBcsa 30.06.2024 p. € MibkHapoaHI CTaHAApTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MixHapoaH1 cTangapTu Oyxranrepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugani Pagoro 3 MiXHapogHUX CTaHAApPTIB
oyxrantepcbkoro o6isiky (PMCBO), B pemakuii unnaHii Ha 01.01.2024 p., mo
BUKJIaJICHI YKpaiHCbKOi MOBOIO Ta O(]IUIHHO ONPUIIOJHEHHI Ha BeO-caiTi
MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ®ongom ¢iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIab-SKHX
3acTepexeHb BiANOBigae BCiM BuMoram 4uHHMX MC®3 3 BpaxyBaHHSIM 3MiH,
BHeceHux PMCBO cranom nHa 01.01.2024 p., noTtpumaHHs sIKuUX 3a0e3nedye
JOCTOBIpHE ToAaHHs iH(opMalii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JOCTOBIPHOT, 31ICTABHOI Ta 3p03yMUIOi 1H(OpMaIlii.

[Ipu popmyBanHi (inancoBoi 3BiTHOCTI DOHJ KepyBaBCs TaK0X BUMOTaMU
HaIlIOHAJFHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB MIOJ0 OpTaHizailii 1 BeICHHsI
OyXrajTepchbKOoro OO0MIKY Ta CKJaaaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE
cynepedars BuMoram MCO3.

Jlns  3a0e3nedeHHsT €IWHUX TPUHIUIIB, METOMIB Ta TIJAXOMIB MPH
BioOpaX€HH1 MOTOYHHMX oOfepalii B O0OJIKYy Ta MNpu CKIaAaHHI (PiHAHCOBOT
3BiTHOCTI DoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo 06ikOBY MOJITUKY»
TOB «A3zoBo-UopHOMOpChbKa aAMIHICTpaTUBHA KOMIIAHIs», SKe 3IIHCHIOE
ynpaBiaiHHg aktuBamu @oupy. lleit Haka3 € ynaaUM cranoM Ha 30.06.2024 p.

®donx cknagae GpiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX IPOIIOBHX KOIITIB)
Ha T1ICTaBl IPUHIIUITY HApaxXyBaHHS.

dinaHcoBa 3BITHICT, DOHY CKIAAAETHCA BUXOASYHN 3 NMPUHIUITY 00AYHOCTI,
IO JIO3BOJISE MIATPUMATH HEUTPANBHICTh MpecTaBlIeHUX MaHuX. (OO0ayHICTh
BU3HAYAETLCSA SIK TMPOSB OOEPEKHOCTI TPH BHHECEHHI CYKEHb B yMOBax
HEBU3HAYEHOCTI.

[IpaBnuBe ysBICHHS AaHUX Y (PiHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOAAHHS
CyTi omepaiiii, a He TUTbKH iX IOPUANIHOI (HOpPMHU.

®doHa moae OKpeMOo KOXKHIA CYTTEBHH Kitac momiOHuX ctateii. DoHp momae
OKPEMO CTaTl BIIMIHHOTO XapakTepy.

Omneparii pismpHOCTI DOHAY 00’€MHAaHI y KJIach 3a iX XapakTepoM Ta
dynkiiero. O6’eaHani nani copmyBanu paaku y GiHaHCOBIM 3BITHOCTI.

@doH HE 3ropTaB aKTHBU Ta 3000B’s3aHHS Ta Joxonu y (iHaHCOBIH
3BITHOCTI.

®oHp 4iTKO imeHTH(IKYE (HIHAHCOBY 3BITHICTH Ta BIJOKPEMIIIOE 11 Bif] 1HIIOT
iHpopMaIIii.

1.3. 3acanvui idomocmi npo Porno 5
llosna ma crxopouena nazea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHUN
HEJINUBEPCU®IKOBAHUI BEHUYPHUI KOPIIOPATHBHHUA

IHBECTHHIﬁHHﬁ OOH/J «YUymaupkuit muisix», AT «3HBKI® «Uymanbkui
nuIsax» (Hagaiai — o)




Micyesznaxooorcenns: Byn. Cymcbka, 0yn. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayiuno-npasosa ¢oopma:akilioHEpHE TOBAPUCTBO

Kpaina peeccmpayii: Ykpaina

OcHosnuii 6ud Odisnvrocmi:64.30 — tpactn, ¢oHau Ta mNoMAIOHI (¢iHAHCOBI
cy0’eKkTH

Koo 3a €J[PIIOY: 41061159.

Peecmpayitinuii koo 3a €/[PICI: 13300482.

Vnpaeninua axmueamu @ondy 3aiiicHioe ToBapucTBO 3 0OMEXEHOIO
BIJIMOBIJANBHICTIO «A30Bo-UOpHOMOpChbKA aJMIHICTpaTUBHA KOMMaHIsn» (KOJ
€JIPTIOY 40578993) (nani 3a TekctoM - KYA), sika i€ BiJ iIMEHI, B IHTepecax Ta
3a paxyHOK akTuBiB @OH1y, 3riiHO 3 JloroBopoM mpo ympaBiinHs akTuBaMu Ne(2 -
VYA Bix 24.03.2017 poxky.

Hepoicasna peecmpayis @onody sigdynacs 29.12.2016 p., HOMep 3amucy:
1 480 102 0000 071797

@oHJT € IHCTUTYTOM CHUIBHOTO 1HBECTYBAaHHS, CTBOpPEHHM Yy (opmi
aKI[IOHEPHOT'0 TOBaPHUCTBA JIJIsi MPOBA/KEHHS BUKJIFOYHO JISUTBHOCTI 31 CHLIBHOTO
1HBECTYBaHHS.

1.4. Onuc oianvrocmi (mema, npedmem, udu) ma OnePayitino2o cepedosulyd
(yMo8u 30ilicCHeH s OisLIbHOCII, JiYeH3V8AHHS, QepHcaA8He PecYil0BAHHS)
®DoHJT € IHCTUTYTOM CIILTLHOTO IHBECTYBaHHS, 110 Hajla€ ()iHAHCOBI IMOCITYTH Ha

pPUHKAaX KamiTally, CTBOPEHUM y (pOpMi aKI[IOHEPHOTO TOBAPUCTBA JIJIsl IPOBAIHKEHHS
JUSTTBHOCTI 31 CIIUTBHOTO 1HBECTYBaHHSI.

[Ipeamerom aismbHOCTI POHAY € MPOBAIHKEHHS MISUTBHOCTI 13 CIUIBHOTO
IHBECTYBaHHs, TIOB’s3aHOT 13 00’€MHAHHSAM (3aJydeHHSIM) Ta PO3MIIICHHIM
(BKJIQJICHHSIM) KOIITIB y4acHUKIB DOoHAY Ta M0XOAiB, oTpuMaHUX DOHIOM Bia
3MIMCHEHHS IISUIBHOCTI 13 CITUTBHOTO 1HBECTYBAaHHS.

[IpiopuTeTHUMHU HaANpsSMKaMH IHBECTHUIIIMHOI AisuibHOCTI ToBapucTBa €
1HBEeCTYBaHHS y OY/IBEJIbHY Trally3b, CUIBChKE TOCIIOIAPCTBO, TPAHCIIOPTHY Tally3b,
MalIuHOOY/TyBaHHS.

JIiIIIBbHICTB 13 CITUTBHOTO 1HBECTYBAHHS € BHKIIOUHOIO MisUTbHICTIO DOHTY.

®oHn € ¢GiHAHCOBOIO YCTAHOBOIO (peecTpamiiHuii Homep B JlepkaBHOMY
peecTpi (iHAHCOBUX YCTAaHOB, IO HAJAIOTh TOCIYTM HAa PUHKY IIHHUX TarepiB
2391, nata Buecenns o peectpy 10.03.2017 p.).

®doHT MPOBAIUTH CBOIO JISIIBHICTH BiAMOBIAHO 10 I'0cmomapchkoro Kojaekcy
VYkpainu, 3akony VYkpainm «lIpo IHCTUTYTH CHIIBHOTO 1HBECTYBaHHS,
[{uBinbHOTO KOMEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBeCTUIIHHY TisIIbHICTHY,
3akony Ykpainu «lIpo puHKH KamiTanxy Ta OpraHi3oBaHi TOBapHI PHHKN», 3aKOHY
Vkpainn «lIpo npeno3utrapHy cucremy VYKpaiHM» Ta YUHHOTO 3aKOHOJABCTBA
VYkpainn, nHopmaruBHO-mpaBoBuX akTiB HKIII®P, Craryry, Permamenty Ta
BHYTPIIIHIX JOKyMeHTiB DoHYy.

1.5. 3asaea npo b6eznepepsHicmsb JisinbHoCmi
®oHj cKiagae CBOK (PIHAHCOBY 3BITHICTh HAa MIJACTaBl MPUNYIIEHHS MPO
Oe3nepepBHICTh JisUibHOCTI. DOHJ HE Mae HaMipiB JIKBIIYBaTH CYO’ €KT
TFOCIOJIAPIOBAHHS YW  NPUIAHUTH misuibHICTE.  Ilim  4ac  OmIHIOBaHHS




YOpPaBIIHCHKUN MEPCOHAT HE BUSBUB HEBU3HAUYCHOCTEH LIOA0 MOAINA YU YMOB, fKi
MOXYTh CHPUYMHHUTH 3HAYHUA CYMHIB WIOJ0 3JaTHOCTI MNIAIPHEMCTBA
MPOJOBXKYBATH JIIsIbHICTh HAa O€3MepepBHIA OCHOBI.

OuiHIOYM JAOPEYHICTh NPUIYLIEHHS MpO Oe3MepepBHICTh, YHPABIIHCHKUN
nepcoHan OpaB 70 yBaru BCIO HasBHY iHGOpMaIiO 11040 MakOyTHROro — Ha 12
MICSIIIB 3 MMOYATKY 3BITHOr'O MEPIOy, aje HE 0OMEXKYIOUUCh IIUM nepiogoM. PoH
MOCJIIJIOBHO OTpUMYyBaja NpUOYTOK BIJ CBOEI JISUIBHOCTI Ta Mae€ JOCTYI [0
(iHAaHCOBUX pecypciB, HEMa€e MPOCTPOUYEHOI AEeOITOPCHKOI Ta KpPEIUTOPCHKOT
3a00proBaHOCTi, TOMY MIANPUEMCTBO MA€ AOCTATHIO BIEBHEHICTh Y TOMY, 1110 HOTO
JISUTBHICTB Oyl TPOAOBXKYBAaTHCS Ha Oe3MepepBHiii OCHOBI.

VYnpasnincekuii nepconan douay BBaxkae, M0 MPUIYUIEHHS MNP0 MOJAjbIIe
Oe3rnepepBHE (PYHKIIOHYBAHHS, € JIOPEUHUM.

VY 3B’s3Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi Denepariii npotu Ykpainu, Ha
nijcTaBi mpono3uilii Pagu HaiioHansHOT O0€3meku 1 000poHH Y KpaiHH, BIAMOBIIHO
1o nmyHkty 20 yactunu nepmoi ctatti 106 Konctutyuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHil pexuM BOEHHOTO cTaHy» YkazoM IIpesmaenta Ykpainu “IIpo
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi 0yJI0 TOCTaHOBJIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpecieto Pociiicekoi ®denepanii npotu Ykpainu, Ha miAcTaBl npomno3uilii Paau
HaI[IOHAJIbHOI Oe3nexku 1 000poHM YKpaiHu, BIAMOBIAHO A0 MyHKTY 20 4acTHHH
nepmoi ctarti 106 Kouctutynii Vkpainu, 3akony VYkpainu "[Ipo npaBoBwuii
pPEXXMM BOEHHOTO cTaHy" B YKpaiHI BBEJAEHO BOEHUM CTaH, TEPMIH SKOIO €
JICHUM HA MOMEHT CKJIaJIaHHS 3BITY.

B ®onpai HasgBHI JOCTAaTHI KOIUTH AJI MOKPUTTS KOPOTKOCTPOKOBUX MOTPEO.
®onaHe Mae TOTPeOM JOMOBISATHCS 3 KPEAUTOpAaMHU IPO PECTPYKTYpPHU3ALII0
3000B’s3aHb Ta 3MEHIIyBaTH ii omeparliiiHi moTpedbu. PDoHAy HE NOTPiOHO
3BEpPTaTUCh 3a (DIHAHCOBOIO IMATPUMKOIO JIO ii YYaCHHUKIB IJisg 3a0e3MleUeHHS
HOPMAJIBHOT JTISUTBHOCTI.

doHa  peryasapHO 3IIWCHIOE aHaji3 EeKOHOMIYHOI cHTyalii B KpaiHi.
VYrpaBmiHCBKMM TIEpCOHAN BBa)XKa€, IO CYTTEBOI HEBU3HAYEHOCTI MO0
MOXJIMBOCTI DOHY MPOOBKYBATH CBOKO MISUIBHICTH Ha IMEpiojl, sIK MiHIMyM 12
MICSIIIB 3 JaTH IMOJaHHS Ili€l (IHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jary
3BITHOCT1 YIPaBIIHCHKHI TIEPCOHAJI HE Ma€ HaMipiB MPUMHHATH YU CYTTEBO
3rOpTaTH TOCMOAAPCHKY MISTBHICTb.

Cranom Ha 30 yepBHs 2024 poky ympaBiIiHCEKOMY MEPCOHANTy HE BIIOMO PO
CYTT€B1 HEBU3HAYEHOCTI, TIOB’sI3aH1 3 TIOJIIIMU YA YMOBAMHU, SIKi MOKYTh BILUTUHYTH
Ha Oe3MepepBHICTH MiSITBHOCTI.

1.6. Ioenmudgbikayin ginancosoi 36imunocmi
(3a2a1bH020 YU CneyianbHO20 NPU3HAYEHHs, OKpemd, IHOUBIOYalbHa,
KOHCoi00sana)

®inancoBa 3BiTHICTh DoHay € (IHAHCOBOK 3BITHICTIO 3arajlibHOTO
MpU3HAYCHHS, siKa c(OpMOBaHA 3 METOIO JOCTOBIPHOTO MOAaHHSA (HIHAHCOBOTO
cTaHy, (DIHAHCOBUX PE3yJNbTATIB MAISUIBHOCTI Ta il TPONIOBUX TMOTOKIB MJIs
3a/10BOJICHHS 1HQOpMAIIMHUX MOTped MIMPOKOro KoJia KOPUCTYBayiB IMpHU
MPUUHATTI HIMU €KOHOMIYHUX PILIEHb.




1.7. @yukyionanvna eanoma ma eanoma 36iMHOCHII

JIns OLIHKK CcTaTel, BKJIIOYEHUX 10 (iHaHCOBOI 3BITHOCTI DOHIY, OyIio
BUKOPUCTAHO BAJIOTy NEPBUHHOTO €KOHOMIYHOIO CEPENIOBHUIIA, B SIKOMY MpALIOE
@oHA, - yKpalHChKa I'PUBHSL.

Bci 3HaueHHsI HaBeleH1 3 OKPYIJIEHHSAM J0 HaWOIMKY0i THCSYl, SKIIO HE
3a3HAYEHO IHIIE.

Onepariii B iHo3eMHii BanmoTi ctaHoM Ha 30.06.2024 p. ®oup He 3111 CHIOBAB,
TOMY BIUTMB BJIIOTHUX KYPCIB Ha (DIHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.

1.8. Memoou nooanns inghopmayii' y gpinancosux 36imax

3rigno HII(C)BO Nel 3Bit mpo cykynmHuid A0xia mnepeadayae MomaHHsS
BUTpPAT, BU3HAHUX Yy NpuOyTKy abo 30UTKy, 3a Kiacu@ikaiiro, OCHOBAHOIO Ha
MeToll «(pyHKIII BUTpaT» abo «coOiBapTOCTI peanizamii», 3riiHO 3 SIKUM BUTpaTH
KIacu(iKylOTh BIINOBIAHO 10 iX ¢YHKIIT SK 4YacTMHM COOIBapTOCTI W,
HANpUKIAJ, BUTpAT Ha 30yT ab0 aAMIHICTPAaTUBHY MisIbHICTh. [H(MOpMalis mnpo
XapakTep BUTPAT € KOPUCHOIO JIJIsl MPOrHO3yBaHHS MallOyTHIX IPOLIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [Ipumirok.

[IpencraBiieHHs TPOLIOBUX MOTOKIB BiJl OMEPALINHOI AISIBHOCTI y 3BIT1 MPO
PYX T'POIIOBHUX KOIITIB 31IMCHIOETHCS 13 3aCTOCYBaHHAM MPSIMOTO METOY, 3T1HO 3
SIKUM PO3KPUBAETHCA 1H(POpMAIliss PO OCHOBHI HAJXOKEHHS T'POIIOBUX KOIITIB
Yy BUIUIATH TPOIIOBUX KOIITIB. [HQopmallis Mmpo OCHOBHI BHUIU TPOIIOBHX
HAJXO/KEHb Ta TPOIIOBUX BHUILIAT (POPMYEThCS Ha MiACTaBl OOJIKOBUX 3arHCIB
DoHpy.

1.9. 3copmanns ¢inancosux akmusie ma 30008 ’s3amHb
diHaHCOBI aKTHUBU Ta 3000B’S3aHHS 3ropTaroThbes, skmo DoHx wmae
IOpUJIMYHE TIPaBO 3/IMCHIOBATH 3aJiK BU3HAHMX y OajaHCi CyM 1 Mae Hamip abo
3poOUTH B3aeMo3alik, abo peanmi3yBaTH aKTUB Ta BHUKOHATH 3000B’s3aHHS
OJHOYACHO.

1.10. 3simnuii nepiod ginarcosoi 3simuocmi
3BITHUM TiepiozoM, 3a sikuii popmyeTbes (piHAHCOBA 3BITHICTH, BBAKAETHCS
nepion 3 01 ciyast mo 30 uepBus 2024 poky. Hi yyacauku ®@onny, Hi iHIII 0cOOU
HE MalTh IMpaBa BHOCUTU 3MIHM 10 IIi€l (iHAHCOBOI 3BITHOCTI micas Ti
3aTBEPIKCHHSI.

1.11. Cymmesi cmammi inancogoi 36imuocmi
CytreBumMu ctaTTsiMu (iHAHCOBOI 3BITHOCTI, ckianeHoi ctanom Ha 30.06.2024
p., € cTaTTi, BapTicTh Akux nepepuirye 100 Tuc.rpH.

1.12. Ocuosu oyinok, uio 3acmocosani y (pinancosii 36imHocmi
s ¢inaHcOoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BapTOCTI, 3a
BHUHSITKOM OLIIHKH 3a CIIPaBEIJIMBOIO BAPTICTIO OKPEMUX (D IHAHCOBUX 1IHCTPYMEHTIB
BianoBigHO 70 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOJIIB




OLIIHKM (P IHAHCOBUX IHCTPYMEHTIB, n03BoJieHuXx MC®3 Ne 13 «Owinka
CIPaBEMJIMBOI BAPTOCTI».

OuiHka copaBeIMBOi BapTOCTI 3AIMCHIOETHCS 3 BUKOPHUCTAHHSM METOJIIB
OLIIHKK (PIHAHCOBUX I1HCTPYMEHTIB, nA03BoJeHuXx MC®3 Ne 13 «Ouinku 3a
CIIpaBeJIJIMBOI0 BapTICTIO». Taki METONM OIIHKH BKJIIOYAIOTh BUKOPHUCTAHHS
CIpaBeJIMBOI BAPTOCTI SIK IIHHU, sfiKka Oyna O OTpMMaHa 3a MPOAAX aKTUBY, a0o
CIUTau€Ha 3a mepenady 3000B’si3aHHA y 3BUYANHIA omeparii MK y4YaCHUKaMH
PUHKY Ha JaTy OL[IHKH. 30KpeMa, BUKOPUCTAHHS OIp>KOBUX KOTUPYBaHb 200 TaHUX
Ipo TMOTOYHY PHUHKOBY BapTICTh IHIIOIO aHAJOTIYHOIO 32 XapaKTepoM
IHCTPYMEHTY, aHalli3 JAMCKOBAaHUX TPOIIOBUX TOTOKIB abo 1HIII MoOAei
BU3HAUEHHS crpaBennuBoi BaprocTi. llepenbauena chnpaBenauBa BapTICTh
(1HAaHCOBUX aKTUBIB 1 3000B’A3aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSIM HAsBHOI
1HopMaIlii Ipo PUHOK 1 BIATIOBIAHUX METOMAIB OL[IHKH.

1.13. 3assa npo sionosidanvHicmo
VYmupasnincekuit nepcoHar KYA Hece BIAMOBINAIBHICTH 3a TIATOTOBKY
¢dinancoBoi 3BiTHOCTI DOHIY, sIKa AOCTOBIpHO Tonae (QiHaHcoBuil ctaH DoHay
ctanom Ha 30.06.2024 p., a TakoXX pe3yJbTaT MOro MISUIBHOCTI 3a TEPioJ, IO
3akiHuuBcs 30.06.2024 p., pyx TIpoIIOBMX KOIITIB Ta 3MIHM B Kamitaii 3a
BIAMOBITHUN  TeEpioA, Yy  BIAMOBIAHOCTI 10  MUDKHApOJAHMX  CTaHIAPTIB
Oyxranrepcbkoro o0Omiky Ta 3BiTHOCTi. Ckman miei iHQopMmalii BU3HAYAETHCS

npodeciiHuM CyIKEHHSIM YIpaBiliHCbKoro nepconany KYA.

2. CyTTeBI MOJOKEHHS 00JIIKOBOI ITOJITHKHA

2.1. OcHosa gpopmysanHs 00NIKOBUX NOIMUK

OOG11KOBI MOMITHKYA — KOHKPETHI MPUHIIUITA, OCHOBH, JIOMOBJICHOCTI, IpaBHiIa
Ta TMPaKTUKa, 3aCHOBaHI Cy0’ €KTOM TOCIIOJApIOBAaHHS MPU CKIAJIaHHI Ta TOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI IMOJITHKH, SKi, 32 BHCHOBKOM
PMCBO, naroTh 3MOTY CKJIACTH TaKy (piHAHCOBY 3BITHICTb, SIKa MICTUTh JJOPEUHY Ta
JOCTOBIpHY 1HGOpMaIIiI0 MPO oOmepalii, 1HII MoAill Ta YMOBH, 10 SIKMX BOHH
3aCTOCOBYIOTBCS. Taki TMOMITHKA HE CIIJ 3aCTOCOBYBATH, SKIO BIUIMB iX
3aCTOCYBAaHHS € HECYTTEBHUM.

O6mikoBa momituka DoHAY po3poOJIeHa Ta 3aTBEpKEHA YIPaBIIHCHKUM
nepconanom KYA BinmosigHo 10 BuMor MCBO Ne 8 «O0611iK0OBI MONITHKH, 3MIHU
B OOJIIKOBHX OITIHKaX Ta MOMWJIKK» Ta IHMHUX YMHHUX MC®3 Ta iHTepnpeTarrii.

dinancoBa 3BiTHICTE DoHIY MiATOTOBJICHA HAa OCHOBI ICTOpPHYHOI
co0iBapTOCTi, 3a BHUHATKOM OIIHKKA 3a CIPaBEUIMBOIO BAapTICTIO Ha JaTy
3actocyBaHHss MC®3 BianoBigHo gm0 MC®3 Neo 1 «Ilepumie 3actocyBaHHS
MDKHApPOJHUX CTaHAApTIB (IHAHCOBOI 3BITHOCTI», OIIIHKK 3a CIPABEIIUBOIO
BapTICTIO OKpeMHX (PIHAHCOBUX IHCTPYMEHTIB BiANOBIIHO 10 MCD®3 Ne 9
«DiHAHCOB1 IHCTPYMEHTH». 3 BUKOPUCTAHHSIM METOJIB OIIHKK (DIHAHCOBUX
THCTpYMEHTIB, J103BoJIeHUX MC®3 Ne 13 «Omuinka cripaBeajiuBO1 BApTOCTI».

Benennss Oyxranrepcbkoro oO0diKy Ta CKIaJaHHs (PIHAHCOBOI 3BITHOCTI
3M1MCHIOETHCS 3 JOTPUMAHHSM MPUHIIUIIIB MOBHOTO BUCBITIICHHS, MOCIIIOBHOCTI,
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Oe3MepepBHOCTI, HapaxyBaHHS Ta  BIAMNOBIAHOCTI JOXOJIB Ta  BUTpaT,
NEepI0IUYHOCTI.

[TinroToBka (inaHcoBoi 3BiTHOCTI BiamoBigHO 10 MC®3 Bumarae Bifg
YIPaBIiHCHKOTO MEPCOHANY MPHUMYIICHh Ta PO3paxyHKiB, IO BIJIMBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBOI MOJITUKH Ta HaBEJEHI CyMU aKTHUBIB Ta 3000B’s3aHb, a
TaKoX J0X0HiB Ta BUTpaT. OUIHKK Ta CyIKEHHs 0a3ylOThCsl Ha MONEPEIHbOMY
JOCBIZI Ta IHIIKUX (aKTopax, IO 3a ICHYIOUMX OOCTaBHMH BBaXKaIOThCS
OOTPYHTOBAHUMH 1 32 pe3yJibTaTaMU SIKUX POOJISATHCS CYIKEHHS 100 OaJIaHCOBOT
BapTOCTI aKkTUBIB Ta 3000B’sA3aHb, IH(OpMALis MPO SAKY HEIOCTYNMHA 3 IHIIUX
JoKepes. Xoda Il pO3paxyHKH O0a3yloThCs Ha HAasBHIA Yy YOPaBIIHCHKOTO
nepcoHany iH@opmauii Mpo MOTOYHI MOAli, (AKTUYHI PE3YNbTATH MOXKYTh
BIAPI3HATUCS Bl IUX po3paxyHKiB. OOnacTi, 1€ Takl CYIKEHHS € OCOOJIMBO
BOXJIMBUMH, OOJACTi, IO XapaKTePU3YIOTHCS BHCOKAM pIiBHEM CKIQJHOCTI, Ta
o0nacTi, B KX € TPUIYIICHHS Ta PO3pPaxyHKH, MalOTh BEJIMKE 3HAYCHHS s
niaroToBKU (hpiHaHCcoBOi 3BITHOCTI 38 MC®D3.

OmiHky Ta MOB’s3aHiI 3 HUMHU TPHUITYIICHHS TPYHTYIOTBCS Ha iCTOPUYHOMY
J0cBiAl Ta 1HMMX (aKTopax, $KI BBaXalOTbCd OOIPYHTOBAHMMH 3a JIaHHUX
00CTaBWH, pe3yabTaTH SKUX (HOPMYIOTH OCHOBY JUIS CYIDKCHBb MO0 OalaHCOBOI
BapTOCTI aKTUBIB Ta 3000B’s3aHb, SKa HE € OYEBHJHOIO 3 IHIIMX JDKEPEd.
JlomymieHHs: Ta 3p0o0JieH] Ha X OCHOBI MOMEPEIH1 OI[IHKH MOCTIHHO aHaJI3YIOThCs
Ha TIpeaMeT HeOOX1THOCTI 1X 3MiHH. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioai, KOJW Il OIHKHM IOCTIMHO OyaM NeperyisHyTi, 1 B yCiX HACTYIHHUX
nepiogax, BHUKJIMKAHUX 3a3Ha4eHUMHU 3MiHaMmu. @OHJ 3AIHCHIOE OIIIHKY Ta
BiIOOpaKEHHS aKTUBIB 1 3000B’s13aHb TAKUM YHWHOM, 1100 HE NMEPEHOCUTH HasBHI
(biHaHCOB1 PU3UKH, SKI MMOTEHIIIIHO 3arpoXKyIOTh (DIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI ITEP10IH.

2.2. Honimuxa 36imysanns
donx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI TOJITHKH TIOCTITOBHO IS
noai0HMX omeparlii, IHIIUX oI a6o ymoB, ko MC®3 KOHKpETHO HE BUMarae
a00 He JT03BOJIsi€ BU3HAUCHHS KAaTEropii cTaTei, MU SKUX 1HII MOJITUKA MOXKYTh
OyTH JOPEYHUMH.

2.3. Kpumepii euznanis enemenmis hinancosoi 36immocmi

AxtuB (3rigHo m.4.6. KonmentyanpHOi OCHOBUM (PiHAHCOBOI 3BITHOCTI) —
TEMEPINTHIA €eKOHOMIYHUN PeCypc, IO KOHTPOIIOETHCS 00’ €KTOM TOCIIOAaPIOBAHHS
BHACTIJIOK MHUHYJIMX TOJiA. EKOHOMIUHMI pecypc — MmpaBo, IO Ma€ MOTEHIial
CTBOpEHHS eKOHOMIYHMX Buria. I[IpaBa, MmO MamTh MOTEHIIAT CTBOPCHHS
€KOHOMIYHHMX BHTiN HaOyBarOTh Oarathox (opm, y TOMy dHCIi: a) TpaB, MO
BIZIMOBIal0Th 000B’s3Ky 1HImIOT cTtopoHm (1m.4.39), Hampuknan: (i) mpaBa Ha
OJIep>KaHHsI TPOILIOBUX KOWITIB; (11) MpaBa Ha OJIEpKAHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMH PECypCcaMu 3 THIIOK CTOPOHOIO HA CIPUSITIMBUX
ymoBax. Jlo Takux mpaB HaIeKUTh, HANPUKIAN, (OpBapIHUNM KOHTPAKT Ha
KYITIBIIIO €KOHOMIYHOTO PECYpCy Ha YMOBax, IO € CHPHSITIMBAMH Ha JaHWHA Yac,
a00 ONIIOH Ha KYIMIBIIO €KOHOMIYHOro. (iv) mpaBa Ha OJEp>KaHHS BUTOAM BiJ
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00OB’sI3Ky 1HIIOI CTOPOHM TMEpeaTH EKOHOMIYHMM pecypc y pasl MEeBHOI
MaifOyTHBOI MMO/111, HACTaHHS SIKO1 OB’ s13aHe 3 HEBU3HAYeHICTIO (11.4.37); 0) npasa,
110 HE BIIMOBIIAI0OTh 000B’SI3KY 1HIIOI CTOPOHM, HanpuKiaa: (1) mpaBa Ha (i3UUHI
00’€KTH Ha 3pa30K OCHOBHUX 3ac0o01B abo 3amaciB. [Ipuknagamu Takux mpas €
MpaBO KOPUCTYBaHHS (I3MYHUM 00 ’€KTOM abo MpaBO OJEPKyBaTU BUTONY Bil
JiKBiAaiitHOI BapToCcTi 00’€kTa opeHnau; (i1) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTYaJIbHOI BIACHOCTI.

Knacudikariis aktuBiB (HEOO0OpOTHI/000pPOTHI) Ta 3000B’s13aHb 3a CTPOKaAMU
MoTamieHHs: (JOBMOCTPOKOBI/ MOTOYHI) 3IIMCHIOETHCA TiJ 4Yac iX MEPBUHHOIO
BU3HAHHS 3aJIC)KHO BiJI TEPMiHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HUMH
@®oHIOM B MOPIBHAHHI 3 iX ONepamiiHuM LHUKJIOM. TpHUBAIICTh OMNEpPaliifHOrO
ITUKJTY CKJIaJIa€ OJIMH KaJICHIAPHUH piK. AKTUB BU3HAETHCS OOOPOTHUM, SIKIIIO:

- ioro mepeadadaeThes peanaizyBatd abo BiH MPU3HAYCHUHN JUIS MPOJAKY YU
BUKOPHUCTAHHS B MEXaX 3BUYAHHOTO OINEPaIliifHOTO ITUKITY;

- aKTHB TIpU3HAYCHMM Uil peanizamii (TopriBii) abo Horo mnependadaeTbes
peaizyBaTH IPOTATOM JBAHAIISATH MICSIIIB ITICJISI 3aKIHYEHHS 3BITHOTO TMIEPI0Y;

- aKTHB SIBJISIE COOOKO TPOIIOBI KOIITH, 32 BUKIIFOUCHHSIM BUIIAJKIB HassBHOCTI
oOMexxeHb Ha #oro oOMiH a00 BUKOPHUCTAHHS [JIsi TOramieHHs 3000B’si3aHb
IPOTATOM JIBAHAAIISATH MICSIIIB ITICJIS 3aKIHYEHHS 3BITHOTO TIEPioy.

VYci 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

[Torouna pnebiTopchka 3a00PTrOBaHICTh 3a MPOAYKIIIO, TOBapH, POOOTH,
MOCITYTU BU3HAETHCS aKTHBOM OJHOYACHO 3 BU3HAHHSM JIOXOJYy BiA peanizaiii
IPOJIYKIIii, TOBapiB, poOIT 1 MOCIYT Ta OIIIHIOETHCS 3a CIIPABEIJIMBOIO BaPTICTIO
KOMIIEHCallii Ha JaTy BU3HAHHS.

[lepmmit  xputepiii 3000B’si3aHHS — 1€ HasgBHICTB Yy Cy0O’ekTa
rocrogaproBaHHsi 000B’s3Ky. 3rigHo m.4.29 KonnentyanbHOT OCHOBU (hiHAHCOBOT
3BITHOCTI OOOB’S30K — IIe Jis a00 BiAMOBIAAIBHICTh, YHUKHYTH SKOI CYyO’ €KT
roCIoAapIOBaHHs HE MAa€ MPAKTUYHOT CIpOMOXKHOCTL. OOOB’SI30K 3aBXK/I1 BUHUKAE
nepes iHIow ocobor (un ocodamm). [HIIO 0c060r0 (UM OocobaMm) MoXe OyTH
oco0a 4M IHIUKA Cy0’€KT TOCHOJApPIOBaHHS, Ipyla JIOJed 4 IHIIUX CYyO’ €KTiB
rocrojaproBaHHs a00 CyCHuUIBCTBO B miIoMy. He Mae motpebu 3HaTH, Tiepe] SIKOIO
caMe CTOpPOHOIO (IKMMH caMe CTOpOHaMH) Ma€ Miclie 00OB’sI30K. SIKIIO OJiHa
CTOpOHA Ma€ 00OB’SI30K TMEpeaaTh eKOHOMIYHUI pecypc, TO 3BIJICH BUIUIMBAE, 110
iHIIa cTopoHa (200 CTOPOHW) Ma€ MPAaBO OJEPKATH e EKOHOMIUHUU pecypc.
Boanouac, BuMora 10 0ojHI€] CTOPOHU BU3HATU 3000B’SA3aHHS Ta OI[IHUTH HOTO B
MEBHIM CyMi HE O3Hadae, MmO iHma cropoHa ( abo CTOpOHW) MOBMHHA BU3HABATHU
aKTHB a00 OIIHIOBATH MOT0 B Tl caMiii CyMi.

Jlns BHKOHAHHS ITbOTO KPHUTEPil0 OOOB’SI30K TOBHHEH MaTH ITOTEHITIAI
BUMaratv BiJ Cy0’€KTa TOCIOJApIOBaHHS IIEPEIaHHSI CEKOHOMIYHOTO pPecypcy
1HITIH cTOpOHI (M iHIUM cTopoHam). Jljis Toro, mob el moTeHIian iCHyBaB, He
Ma€e NmoTpeOU y BIEBHEHOCT1 3 MPUBOJY TOro — 00 HaBITh IMOBIPHOCTI TOrO, IIO
Cy0’€KT MOBUHEH Oyjae Mepenath EKOHOMIYHUN pecypc: MNepelaHHs MOXe,
Harnpukiaja, Oyt 0OOB’SI3KOBUM JIMIIE B pa3l HACTaHHA B MallOyTHHOMY MEBHOI
Moii, MoB’sA3aH01 3 HeBHM3HAuYeHICTI0. [loTpiOHO nuie, mo0 1e 000B’SI30K YyKe
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iCHyBaB 1 00 — HIOHAMMEHIIE 3a O/HIE] OOCTaBUHU — BIH BUMaraB Biji cy0’ekTa
TOCIIOAAPIOBAHHS TIEPEIaHHI CKOHOMIYHOT'O PECYpCY.

3000B’s13aHHA BHU3HAETHCA KOPOTKOCTPOKOBUM (MOTOYHHMM), SKIIO BOHO
BIJIMOB1/Ia€ OJTHOMY 13 HACTYIMHUX KPUTEPIiB:

- nependavaeTbes, 1m0 3000B’si3aHHS Oy/e MOrameHo B XOAl 3BUYANWHOTO
OTEePAIIITHOTO IUKITY;

- 3000B’ 13aHHS IPU3HAYCHO, TOJIOBHUM YHHOM, IS IIPOJIAXKY;

- 3000B’sI3aHHS MIJISITA€ TOTAIIEHHIO MPOTAroM 12 MicsLiB MICAs JaTu
OanaHcy.

@doH HE Mae OE3yMOBHOrO TpaBa BINKJIACTH TOTANICHHS 3000B’s3aHHS
OpUHANMHI TPOTATOM 12 MiCSIIiB Micis AaTH OajaHCy.

3000B’s13aHHS, 110 HE BIJMOBIJAIOTH XKOJHOMY 13 MEPEPAXOBAHUX KPUTEPIiB
BBKAIOTHCS JIOBFOCTPOKOBUMH. YacTHHA JTOBIOCTPOKOBUX 3000B’s3aHb, IO
IiJIATAa€ TOTAIICHHIO MPOTATOM JBAHAIIATA MICAIIB Bil OCTAHHBOT'O YHCIIA
KOKHOTO KaJCHIAAPHOTO MICSIs, IEPEBOJAUTHCS B IMOTOYHI 3000B’SI3aHHS HA TY XK
naty. OOJIIK JTOBrOCTPOKOBUX Ta MOTOYHHMX 3000B’si3aHb BEACTHCSA 3 TMOJLIOM Ha
TOpProBi, (piHAHCOBI Ta iHIII 3000B’ I3aHHS.

JIJisi BU3HAYCHHS JaTH BU3HAHHSA a0O0 IMOTAIICHHS aKTUBIB Ta 3000B’s3aHHS
KOPHCTYIOTBCSI  JIOTOBOpaMH, TIpaBWJIaMM BHUIYCKy IIIHHMX TmamepiB  (3a
oOJiiraiissMi, TOIIO0) Ta YMHHUM 3aKOHOAABCTBOM. (DOHJIOM BCTaHOBJICHA MeXa
CYTTEBOCTI JIJIA:

- OKpeMHuX 00’€KTiB 0OJIIKy aKTHBIB, 3000B’s13aHb, BJlaCHOTO Kamitany - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BUJIB JOXOIB 1 BUTPAT - 1% unctoro npudyTKy (30UTKY).

@doHJ HEe 3apaxoOBy€ aKTHUBU Ta 3000B’s3aHHS, a TaKOX JOXOJU Ta BUTPATH,
SKIO TUTBKA TaKOTO HE BUMAraeTbcs BIMMOBITHO 10 Oynb-skoro MC®3. ®donn
3QJIMIIIAE€ HEe3MIHHUMHM TPEJCTaBICHHS Ta Kiaacudikalilo crated y ¢iHaHCOBIN
3BITHOCTI BiJI Mepioay A0 mepioay. Y BHITAIKY, SKIIO OYayTh BiOyBaTHUCS 3MIHU Y
IpeICcTaBICHH] a00 Kiacudikarii cratei y ¢piHaHcoBid 3BITHOCTI, DOH/ 3M1HCHUTD
peknacudikaiiro MOPIBHSUIBHUX CYyM, 3a BHUKJIIOYCHHSM BHIIAQJKIB, KOJIU II€ HE
MOXXJIMBO, PO3KpHE IHQOpMAII0 TO JaHOMy Bumanaky. Kamitam - momis, mo
3anumIaeThess B aktBax DOHIy MiCis BHpaxyBaHHS BCiX ii 3000B’si3anb. Jloxin -
MIPUPICT EKOHOMIYHUX BUTOJ MPOTATOM 3BITHOTO Tiepiony, y (opmi npurumsy (abo
301TBIIICHHST) aKTUBIB 200 3MEHIIICHHS 3000B’13aHb, 110 MTPUBOIUTE 10 30LIBIICHHS
Kamitajgy, HE TOB’SI3aHOTO 3 BKJIAJaMH BJIACHHWKIB. Butpatm - 3MeHIICHHA
€KOHOMIYHUX BHUTOJ[ TMPOTATOM 3BITHOTO TMEpiogay, MmO BimOyBaeThes y (opmi
BIJITOKY aKTHBIB a00 30imbIIeHHS 3000B’s3aHb, BEIYYHX JI0 3MCHIIICHHS KaITiTaly,
HE TIOB’S[3aHOTO 3 MOTr0 PO3MOAUIOM MK BIacHHKaMH (ydacHukamwu). Jloxomwm Ta
BUTPATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. Bu3HaHHIO y iHAHCOBIH 3BITHOCTI
MIJIATal0Th T1 €JIEMEHTH, SKI:

- BIONOBIZAIOTH BU3HAYEHHIO OJTHOTO 3 €JIEMEHTIB;

- BIJIMOBIAAIOTh KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHH:

- ICHY€ BIpOTIAHICTH 3700yTTs a00 BIITOKY MallOyTHIX €KOHOMIYHUX BUTOJ,
OB’ sI3aHUX 3 00’ €KTOM, 110 BIJNOBIAa€ BU3BHAYCHHIO MOMEHTY;
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- 00’€eKT Mae BapTicTh a00 OLIHKY, AKa MOKe OyTH HaJIIHHO BUMIpSHA.

Bci akTuBH, SiKi 3HaXOASAThCSA y BIACHOCTI POHIY, € KOHTPOJbOBAHUMH 1
JOCTOBIPHO OLIIHEHMMH. AKTUBHU 1 3000B’s13aHHSI OL[IHIOIOTHCS TaK, 1100 CTBOpEHI
M HUX pPE3epBU Ta BXKUTI 3aXOJU BHUKIIOYAJIM MOMJIMBICT IEPEHECEHHS
ICHYI04YMX (piHAHCOBHX PU3MKIB HA MAaOYTHI 3BITHI EPIOAH.

2.4. Obnikosi noaimuxu o000 OCHOBHUX elleMeHmi8 DiHaHC0801 36IMHOCMI

2.4.1. OcHosni 3acobu ma HemamepianbHi AKMuUBY

donp BHU3HAE MarepiaJbHUM O00’€KT OCHOBHHUM 3acoOOM, SIKIIO BiH
YTPUMYETHCS 3 METOI0 BHUKOPUCTAHHS IX Yy TPOIECi CBO€EI MisSUTBHOCTI, HaJaHHS
nocayr, a0o Juisl 3AIMCHEHHS aJMIHICTPATUBHUX 1 COLIaJbHO-KYJIBTYPHUX
(GyHKIIH, OUYIKyBaHUM CTPOK KOPHUCHOTO BHUKOPUCTaHHS (€KcIulyaTallli) SKHX
OUIBIIIE OJTHOTO POKY Ta BapTicTh sikux Ounbine 20 000 rpH.

[TepBicHo ®oHj OILIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTIO. Po3risHyBIIN
JOPEYHICTh 3aCTOCYBaHHS OY/b-SIKOTO 3 BHKIIIOYCHb, mependadcHnx MCD3 Ne 1,
IIOJI0 PETPOCTICKTUBHOI'O 3aCTOCYBaHHS, KEPIBHHUIITBO BHPIIIWIO 3aCTOCYBATH
CIIpaBeIJTUBY BapTICTh a00 TMEPEeOoIiHKY SK JOIUIBHY COOIBapTICTh OCHOBHHX
3aco0iB. DoH/ 3/11MICHUB OIIHKY OCHOBHHMX 3aC00IB 3a CIIpaBe/IJIUBOIO BAPTICTIO HA
naty nepexoxy Ha MC®3 (01.01.2015 p.) Ta BUKOPHUCTOBYE IO CHPABEIJIUBY
BapTICTh K JOILILHY COOIBAPTICTh OCHOBHUX 3aCO0IB Ha ITIO JIATY.

VY nopanbIIoMy OCHOBHI 3aCO0M OIIHIOIOTHCS 3a X COOIBApPTICTIO MIHYC OY/Ib-
sSKa HaKOIMWYeHa aMOpTH3allisl Ta Oylb-sKi HAKOMHMYEeH1 30MTKH BiJ 3MEHIICHHS
kopucHocTi. CyMa HaKOMMUYEHOT aMOPTHU3aIlil Ha 1aTy MEePEOI[iHKH BUKITIOYAETHCS 3
BaJIOBO1 0OayaHCOBOT BapTOCTI aKTHBY Ta YHCTOI CYMH, TEpepaxoBaHOi 0
NEPEOIiHeHOT CyMU akTuBY. JloolliHKa, siKa BXOAWTH 1O CKJIAQy BJIACHOTO
KaImiTary, MEePEeHOCUTHCS JI0 HEPO3IMOILICHOTO MPUOYTKY, KOJIU MPHUIUHSIETHCST
BHU3HAHHS BIJIIOBITHOTO aKTHUBY.

donjg HE BU3HAE B OAaHCOBIM BapTOCTI 00’ €KTa OCHOBHHUX 3aC001B BUTPATH
Ha MI0JICHHE OOCITYyrOBYBaHHsI, PEMOHT Ta TeXHIYHE 0OCIyroByBaHHs 00’ekta. Lli
BUTPATH BU3HAIOTHCS B MPUOYTKY UM 30UTKY, KOJU BOHH IMOHECeH1. B OamaHcoBii
BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BHU3HAIOTHCA TaKi IMOJANbIII BHUTPATH, SKi
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi akTUBU OIHIOIOTHCS 3a COOIBAPTICTIO 3a BHUPaXyBaHHSIM
OyIb-IKO1 HAKOIMHWYEHOI aMOpTH3aIii Ta Oyab-SKHMX HAKOMUYCHUX 30UTKIB BIJ
3MEHIIICHHS. KOPUCHOCTI. AMOpTH3aIlisl HeMaTepiallbHUX aKTHUBIB 3MIMCHIOETHCS 13
3aCTOCYBAHHSM MPSIMOJIIHIHHOTO METO/1y 3 BUKOPUCTAHHAM 1IopiuyHOT HOpMH 30%.
HemarepianpHi akTHBH, SIKIi BUHUKAIOTH Yy pe3yJbTaTi JOTOBIpHUX a00 IHIIUX
IOPUINYHIX TIPaB, aMOPTU3YIOTHCS IPOTATOM TEPMIHY YHHHOCTI WX TIPaB.

Ha xoxny 3BiTHY naty ®oHA OIliHIOE, Y € SKAach O3HAKa TOTO, IO
KOPUCHICTh AKTHUBY MOXe€ 3MeHIIUTUCS. DOoHJ 3MeHIIye OallaHCOBY BapTICTh
aKTUBY JIO0 CYMHU MOTO OYIKYBaHOTO BIAIIKOMYBAHHS, SKIIO 1 TUIBKH SKIIO Cyma
OUYIKYBaHOI'O BIIIIKOAYBaHHSI aKTHUBY MEHIIA BiJ Horo OaiaHcoBoi BapTocTi. Take
3MCHIIICHHS HETAHO BU3HAETHCS B MPUOYTKaX YW 30MTKAX, SKIIO AKTHB HE
00JIIKOBYIOTh 3a IMepeoliHeHor BapTicTio 3rimHo 3 MCBO Ne 16. 36uTok Bif
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3MEHILEHHS KOPUCHOCTI, BU3HAHWU [JIs1 aKTUBY (3a BHUHATKOM TYyABUIY) B
nonepeaHix nepioaax, GoHg cTropHye, KO 1 TUIBKHU AKIIO 3MIHUIIUCS MONEpPEIH1
OLIIHKM, 3aCTOCOBaHI1 JJi1 BU3HAYEHHS CyMH OYIKYBAaHOrO BinmkonyBaHHs. [licis
BU3HAHHSA 30UTKY BiJ 3MEHIUEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHHMX 3acoOiB
KOPUTYEThCS B MaHOYTHIX Mepiofax 3 METOI0 PO3MOJUICHHS MNepPeryisiHyTOl
0aJlaHCOBO1 BapTOCTI HEOOOPOTHOIO AKTUBY HA CUCTEMATUYHIA OCHOBI MPOTITOM
CTPOKY KOPHCHOT'O BUKOPHUCTAHHS.

Amoptuzaniss ocHOBHMX 3aco0iB DoHay HapaxoByeTbcA MNPAMONIHITHUM
METOJIOM

KanitanpHi BKJIaJIeHHS B OpPEHIOBaH1 MPUMIIIEHHS aMOPTU3YIOThCS MPOTATOM
TEPMIHY iX KOPUCHOTO BUKOPUCTAHHSA. AMOPTHU3AIlII0 AKTUBY NTOYMHAIOTh, KOJIHU BIH
CTa€ NPUIATHUM JIJIi BUKOPUCTAHHS. AMOPTU3ALII0 aKTUBY NMPUIIUHSIIOTH HA OJHY 3
JBOX JaT, sika BIIOYBA€TbCsA paHillle: Ha ATy, 3 SKOi aKTUB KJIACU(DIKYIOTH SIK
yTPUMYBaHUH JIJIs Mpo/iaxy, ab0 Ha J1aTy, 3 IKOi MPUIMHAIOTh BU3HAHHS aKTUBY.

2.4.2. Jlebimopcoka 3a60pe08anicms 3a OCHOBHOK QISIbHICIIO

JlebiTopchka 3a00proBaHicTh - 1€ (DIHAHCOBUN AKTUB, SIKUUA € KOHTPAKTHUM
IpaBOM OTPHUMYBATH T'POIIOB1 KOIITH a00 HIIWN (H)IHAHCOBUU aKTUB BiJl 1HIIIOTO
cy0’€KTa TOCIOoAaprOBaHHS.

JlebiTopchka 3a00proBaHiCTh BUHAETHCS Y 3BITI Mpo (piHAHCOBHII CTaH TO/II,
ko DOHA cTae CTOPOHOIO KOHTPAKTHUX MOJIOKEHD 1010 I[LOTO aKTUBY.

[lepBicha  omiHka  ae0ITOPCHKOi  3a00pProBaHOCTI  3IMCHIOETBCS 32
CIIPaBEJIMBOI0 BApPTICTIO, sKa JOPIBHIOE BAapTOCTI IMOTAIleHHS, TOOTO CyMi
OYIKYBaHUX KOHTPAKTHUX I'POIIOBHX MOTOKIB Ha ATy OLIHKH.

JlebiTopchka 3a0OproBaHICT, 3a OCHOBHOK JISUIBHICTIO B TOJAIBIIOMY
OOJIIKOBYETHCS 32 aMOPTHU3AI[IHHOIO BAapTICTIO 32 MIHYCOM pPE3epBIB OYiKyBaHHX
KpeauTHUX 30uTKIiB. Lleii pe3epB CTBOPIOETHCS Yy TOMY BHITQJIKy, KOJH ICHYE
00’eKTHBHE CBimqdeHHS TOro, mo OoHA HE 3MOXKE OTPUMATH BCIO CYMY
3a00proBaHOCTI BIATMOBITHO /10 NEpPBUHHUX YMOB. CyTTeBi (hpiHAHCOBI TPYIHOIII
nebiTopa, WMOBIPHICTH TOTO, IO 10 JediTopa OyAayTh 3acTOCOBaHI NPOLEAYpU
OankpyTcTBa abo (hiHAHCOBI peopradizamii, a TaKOXX HemorameHHs abo
HEJIOTPUMAaHHsI CTPOKIB MOTaIeHHsI Ae61TOpChKOi 3a00proBaHOCTI CBITYATH PO TE,
o ae0iTopchka 3a00prOBaHICTh 32 OCHOBHOKO IISJIBHICTIO € 3HemiHeHoto. Cyma
pe3epBy SABJISE COOOIO PI3HUINIO MDK OalaHCOBOIO BAPTICTIO aKTHBY Ta IOTOYHOIO
BapTICTIO OILIHOYHMX MalOyTHIX TPOIIOBUX MOTOKIB. bajaHcoBa BapTICTh aKTHBY
3MEHIITYETHCS 32 PAXyHOK BiITMOBITHOTO PE3€PBY, @ CyMa 30MTKY BU3HAETHCS Yy 3BITI
PO CYKYITHI J0X0AH. SKIIo ne6iTopchka 3a00proBaHICTh 32 OCHOBHOIO JiSUTHHICTIO
€ Taka, 0 HE MOXKe OyTH MOBEpHYTa, BOHA CIUCYETHCS 3a PaxXyHOK pe3epBy Ha
3HEIIHCHHS 3a OCHOBHOK JisTbHICTIO. [lOBEpHEHHsSI paHille CIOUCAaHUX CyM
KPEAUTYEThCS Yy 3BITI TPO CYKYIHI JOXOAM 3a pPaxyHOK 3arajlbHUX Ta
aJMIHICTPAaTUBHUX BUTpAT.

VY SIKOCTI MPAKTUYHOTO CIPOUICHHS AJIS PE3€PBYBAHHS KPEAUTHUX 30UTKIB MO
Ne0ITOPChKI 3a00ProBaHOCT] 32 OCHOBHOIO JisTbHICTIO DOHT MPUITHAB PIlICHHS
BUKOPHUCTOBYBaTH MaTpuuHe 3a0e3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
caMe HapaxoByBaTH Pe3epB BiJ OuiKyBaHUX KpeAUTHUX 30UTKIB y po3mipi 0,001%
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BiJl CyMH TOPTriBeIbHOI 1€0ITOPCHKOT 3200proBaHOCTI CTAHOM Ha KIHEIb 3BITHOTO
nepiomy.

VY pasi 3MiH cripaBeJIMBOI BapTOCT1 1€01TOPCHKOT 3a00pPTOBAHOCTI, 10 MAIOTh
MICLIE Ha 3BITHY JaTy, Takli 3MiHM BU3HAIOTbCA y MPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

JlebGiTopchka 3a00pProBaHICTb 3a OCHOBHOIO JISUIBHICTIO, YMOBHU SIKOT
MEePersiHyTl, OOJIIKOBYEThCS 3a CIPABEMJIMBOIO BapTICTIO HA OCHOBI CTPYKTYpH
NEePerassHyTUX TpomoBUX NOTOKIB. [loTouny meditopchky 3aboproBaHicTh 0€3
BCTAHOBJIEHOI CTaBKM BigcoTka MOHJ OIIHIOE 33 CYMOIO IMEPBICHOIO PaxXyHKY
¢dakTypu, TOMY 10 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

@®oHj 0O0dIKOBYE 1HIIY AeOITOPCHKY 3a00proBaHICTh 3a CIpPaBEJIUBOIO
BapTICTIO HA OCHOB1 CTPYKTYPHU OUIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3. I'powiosi kowmu ma ix exsigaieHmu

I'porroBi KomITH Ta iX €KBiBaJCHTH BKIFOYAOTh TOTIBKOBI KOIITH, JICTIO3UTH B
0aHKax, IHIIl KOPOTKOCTPOKOBI BHUCOKOJIIKBIIHI 1HBECTHIIi, MEPBICHUN TEpMiH
SKUX HE TMepeBUIIye TpboX MicsamiB. CyMH, BUKOPHCTAHHS SKHX OOMEKEHE,
BUKJIIOUAIOTBCS 31 CKJAJy TPOMIOBUX KOINTIB MPH MIATOTOBIIl 3BITY NP0 PyX
rpomoBux KomrtiB. CyMu, OOMEXEHHs IIOJ0 SKHX HE JO3BOJSIOTH iX OOMIHATH
a00 BHUKOpPUCTATH IS PO3PAXyHKY IO 3000B’SI3aHHSAX MPOTATOM MpPHHAWMHI
JIBAHAMIISTH MICSIIB MICJsT 3BITHOI JaTH, BKIOYAIOTHCS JIO CKJIAIy IHIIHAX
HEOOOpPOTHUX aKTHBIB. ['pOIIOBI KOIMITH Ta iX €KBIBaJIGHTH OOJIIKOBYIOTHCS 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE IXHIN HOMIHAJIBHIN BapTOCTI.

2.4.4. Kpeoumopcvka 3ab60p2osanicmsb 3a 0CHOBHOMW QiSLIbHICHIO
ma iHwa Kpeoumopcobka 3a00p208anicmy

[IpyHIMI TOYATKOBOTO BU3HAHHS Ta OLIHKKA KPEAUTOPCHKOI 3a00pProBaHOCTI
32 OCHOBHOIO JISTTBHICTIO BIATIOBIA€ MPUHIIMITY MTOYATKOBOTO BH3HAHHS Ta OI[IHKU
¢dinancoBux iHCTpyMeHTIB. [lepBicHa Ta mojaibIa OIiHKA MOTOYHUX 3000B’13aHb
3MIIACHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOJOM 3 YpaxXyBaHHSIM
KOHTPAKTHUX YMOB, WMOBIPHOCTI TMOTAIIEHHS, OYIKYBAHMX BUXITHUX TPOIIOBUX
MOTOKIB.

dinaHcoBi 3000B’si3aHHS  0€3 (PIKCOBAHOTO CTPOKY TOTANIEHHS ¥y
MOMANBIIIOMY OOJIKOBYIOTBCSI 3a CIIPaBEJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMIHAJIBHIN BapTOCTI.

Kpenutopcbka 3a00proBaHicTh 3a aBaHCAMH OTPUMAHHMH OIIHIOETHCS 32
CIIPaBeNIMBOIO BAPTICTIO, sIKA JOPIBHIOE 1X 0aIaHCOBIM BapTOCTI.

[ToTouHy KpeaMTOPChKY 3a00PTrOBaHICTh O€3 BCTAHOBIICHOI CTaBKH BiICOTKA
@oHJI OIIHIOE 3a CYMOI TEPBICHOTO paxyHKy (akTypu, TOMY IO BIUIHB
JTUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. BusnauHs 00x00is
Jloxig — 1e 30UIbIICHHS aKTHBIB a00 3MEHIICHHS 3000B’s3aHb, HACIIIKOM
SKOTO € 3pOCTaHHS BJIACHOTO KamiTaldy, KpiM SIK YHACHIJIOK 371MCHEHHS BHECKIB
JepKaTessiMi BUMOT JI0 BiacHOTo Kamitany (1.4.68 KoHlentyaibHOT OCHOBH).
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Bianosigno 1o MC®3 Ne 15 «Jloxia BiJ T1OTOBOPIB 3 KIIEHTAMU» JOXIJ - 1€
30UIbIIEHHS] EKOHOMIYHMX BHIIJ MPOTSATOM 3BITHOrO mepiogy y ¢opmi
HAJXOJKEHb a00 MOKpALIECHHS aKTHUBIB a00 3MEHILIEHHs 3000B’s13aHb, 10 BEJIE 10
30UIBIIEHHS] BJACHOTO KamiTaly, OKpiM 30UIbIIEHHS BJIACHOrO KariTaly,
OB’ SI3aHOT'0 3 OTPUMAaHHSAM BHECKIB BiJl YHaCHHUKIB BJIACHOTO KaIiTamy.

Cy0’exT rocnoiaproBaHHs 00JIIKOBYE JJOTOBIP 3 KIIIEHTOM, SIKHI HAJIEKUTh J10
chepu 3acTOCYBaHHS IIbOTO CTAHJIAPTY, TUIBKM TOAl, KOJM BHKOHYIOTHCS BCI
nepesiyeHi Jaial KpUuTepli: a) CTOPOHU JOTOBOPY CXBAJIMIIU JIOTOBIp (MMHCHMOBO,
YCHO Y{ Y BIATOBITHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOIO BEJICHHs O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B’si3aHHs; 0) Cy0’€KT rOCIOAApIOBaHHS MOXE BU3HAYUTH
npaBa KO>KHOi CTOPOHHU BITHOCHO TOBapiB ab0 MOCIYT, sKl OyIyTh MepeaaBaTucs;
B) CyO’€KT TOCHOJAprOBaHHS MOXKE€ BHU3HAYUTH YMOBH OIUIATH 3a ToBapu abo
NOCIyTH, K1 OyAyTh MepeaaBaTUCs; T') JOTOBIP Ma€ KOMEPIIHY CYTHICTh (TOOTO
OUIKYETHCS, IO PU3MK, Yac abo cyma MalOyTHIX TpOLIOBUX IOTOKIB Cy0’€KTa
rocrofapcTBa 3MIHATHCA BHACHIIOK JOTOBOPY); Ta I) IIUIKOM IMOBIpHO, IO
Ccy0’€KT TOCMOJIapIOBaHHsS OTPUMAE KOMIIEHCAIll0, Ha Ky BIH MaTUME IPaBO B
oOMiH Ha ToBapu a0 MOCIYTrH, Akl OyayTh mepenaHi KimeHTy. OIIHIOYH, YU
JIOCTaTHHO BHUCOKOK € WMOBIPHICTh OTPHMAaHHA CyMH KOMIIEHcamii, cy0’€eKT
TOCIOJIaPIOBAaHHS TIOBHHEH PO3TJISTHYTH JIUINE 3JAaTHICTh KIIIEHTAa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIIEHCAIlli, KOJIM HACTaHE 4ac ii CIUIATH.

JlebiTopchbka 3a00pProBaHICTh - 1€ NPaBO CyO’€KTa TOCIOJApIOBaHHS Ha
KOMIIEHCaIlio, sike € 6e3yMOoBHHUM. [IpaBo Ha KoMmeHcallilo € 0€3yMOBHUM, SIKIIO
JUIsL TOTO, 100 HacTalla JjaTa CIUIaTH TaKOoi KOMIIeHcallli, HeOOXITHUHN JIHIIe TITUH
gacy. Cy0’ekT rocmogaproBaHHs OOJIKOBYe J1e0ITOPChKY 3a00proBaHICTh
BianoBiiHO 10 MC®3 Ne 9. [licis mnepBiCHOrO BH3HAHHS J1eOITOPCHKOT
3a00proBaHOCTI BHACIIJIOK JIOTOBOPY 3 KIIIEHTOM OY/b-sIKa PI3HUIT MK OIIIHKOIO
nebiTopehKkoi 3a0oproBanocTi BiamoBigHo 70 MC®3 Ne 9 Ta BinmoBimHOI BUSHAHOT
CyMH JOXOAY CIIiJl IMOJIaBaTH SK BUTpaTH (HANPUKIIAJ, K 30MTOK BiJ 3MEHIICHHS
KOPHUCHOCT1).

Joxonn ®onHj BU3HAE 32 METOJOM HapaxXyBaHHS.

Jloxig BKIIOYA€ TUIBKH BajloBI HAAXOJIKCHHS CEKOHOMIUHHMX BHTiH, SKI
OTpUMaHI YM MJIATAI0Th OTPUMAHHIO MIJITPUEMCTBOM HA MOTO BIACHUN PaxXyHOK.

Skmo pesyapTaT omeparii, sika nepeadadae HagaHHSA IMOCIYT MOXe OyTu
MONEPEAHBO OILIIHEHUH JOCTOBIPHO, JOXiJ 3a INE€I0 OMEpaIliEl0 MAa€ BU3HABATHCS
IIUISIXOM TIOCWJIAHHS Ha TOW €Tam 3aBEPIIEHOCTI omepaillii, SKhii iICHye Ha KIHEIb
3BITHOTO TIEPiOAYy.

Bignogigao mo 1. 46 MC®3 Ne 15 komu (a00 K TUIbKH) 3000B’SI3aHHS MO0
BUKOHAHHS 33JI0BOJICHE, CY0’ €KT rOCIIOJIapIOBaHHS BU3HAE SK JOXI1J BiJl 3BUYaHHOT
TiSTTBHOCTI, CyMy IIIHM OIeparrii (fKa He BKIIIOYA€ OIIHOK 3MIHHOI KOMIICHCAITIi,
mo € OoOMEXEeHHMH BIAMOBIAHO a0 maparpadiB 56-58), sxa BimHECeHA Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@DoHJT BU3HAE JOXOMH, SKIIO X CyMy MOKHA BH3HAYHUTH 3 JIOCTATHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTb OTPUMAHHS MaMOYTHIX EKOHOMIYHUX BHUTOH 1
JOTPUMAHO KOHKPETHHUX KPHUTEPIiB MO KOKHOMY HAMpPSIMKY JisuibHOCTI DoHY.
CyMa 10X01y BBaXKA€ThCS TAKOIO, 1110 HE MOKE OYTH JOCTOBIPHO OLIIHEHA A0 THUX
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mip, MOKM YMOBHI 3000B’si3aHHA, IMOB’s3aHI 3 peaji3alielo, He OyayTh
BperyiaboBaHi. OuniHku noxoniB ®oHay 0a3yloTbCcsl Ha pe3yibTaTax MUHYJIUX
NepioJliB 3 ypaxyBaHHSIM KaTeropiil MOKyMHUIB, BUAIB omnepaiiil Ta cneuu@iku
KO>KHO1 YTOJH.

@oHJ yKJIaJae KOHTPAKT 13 KIIEHTaMHU Ha yMOBax OIUIATH MPOTATOM
KOPOTKOT'0 MEepiojly 4acy, yroau He HOCSATh 0araTOKOMIOHEHTHHMH XapakTep Ta
®oHJ1 HE Ma€e IPOrpaM JIOSUIBHOCTI Ta CeU(pIYHUX FapaHTiil.

@oHJT MOXE JIOCTOBIPHO OLIHUTU CYMY JOXOAY, HEBHU3HAYEHOCTEW IOJ0
OoTpuMaHHs TrpomoBux KomTiB PoHa He Mae, Tomy DOHA NPUHHATIO PIIIEHHS
BU3HABATH JIOX1J 3a AATOIO MiMUCAHHS aKTa BUKOHAHUX POOIT (MOCIYT).

Jloxia Bix npoaaxy (piHAaHCOBUX 1HCTPYMEHTIB, IHBECTULIIHHOI HEPYXOMOCTI
a00 IHIIMX aKTHBIB BU3HAETHCS y MPUOYTKY ab0 30MTKY B pa3i 3aJ0BOJIEHHS BCIX
HaBEJICHUX J1ajli YMOB:

a) @oHa mepedaB MOKYMIEBI CYTTEBI PU3MKU 1 BUHArOPOAM, MOB’S3aHl 3
BJIACHICTIO Ha (IHAHCOBUM IHCTPYMEHT, IHBECTHIIIHY HEpPYXOMICTh abo 1HII1
aKTUBHU;

06) 3a doHAOM HE 3aIMIIAETHCS aHl MOJAANbIIA yYacThb YNPaBIIHCHKOTO
nepcoHany y ¢opmi, sika 3a3BUYail MOB’s3aHa 3 BOJIOJIHHAM, aHl €()EKTUBHHI
KOHTPOJb 3a TpoJaHuMH (HIHAHCOBUMH IHCTPYMEHTAMH, I1HBECTULIHHOIO
HEPYXOMICTIO 200 IHIIMMHU aKTHBAMU,

B) CyMY JI0XOJly MOXHa JTOCTOBIPHO OL[IHUTH;

r) WMoBipHO, 1o A0 PoHAY HAAINUAYTh €KOHOMIUHI BHUTOAM, TOB’S3aHi 3
OTIepAIli€lo;

1) BUTpATH, sIKi Oyiu abo OyayTh MOHECEHI Y 3B’SI3Ky 3 OIepalli€ro, MOXHa
JIOCTOBIPHO OITIHUTH.

JloXiJT BU3HAETHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBHU BiAMOBITHOCTI
BU3HAYCHHIO Ta KPUTEPisIM BU3HAHHA. BU3HaHHS 10X01y BiIOYBAETHCS OJTHOYACHO
3 BU3HAHHSM 30UIbIICHHS aKTUBIB a00 3MEHIIIEHHS 30008’ 13aHb.

JIMB1I€HIM BU3HAIOTHCS JOXOJIOM, KOJIM BCTAaHOBJIEHO MPAaBO HAa OTPUMAaHHS
KOIIITIB.

2.4.6. Buznamnns sumpam

Butparn — 11e 3MeHIICHHST akTHBIB 200 30UIbIISHHS 3000B’ 13aHb, HACTIIKOM
SKOTO € 3MEHIIICHHS BIACHOTO KaIiTalry, KpIM SIK YHACTIIOK 31HCHEHHS PO3MOILTY
JieprKaTeIsiM BUMOT 110 BiacHOro kamitany (1. 4.69 KonnenryaisHOT OCHOBH).

®oHJ 00J1IKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

Butpatn Bu3HamOTBCA y 3BITI mpo NpuOyTKM Ta 30UTKA 33 YMOBH
BIAMOBIIHOCTI BU3HAYEHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIbIIEHHS 3000B’sI3aHb
a00 3MCHIIICHHS aKTHBIB.

Butpatu HeraiiHO BHW3HAIOTBHCS Yy 3BITI MPO MPUOYTKHM Ta 30UTKH, KOJIH
BHJIATKM HE HAJal0Th MaOYTHIX €KOHOMIYHHMX BHTiJ a00 TOJl Ta TIEKO MIpOIO,
AKOI0 MalOyTHI EKOHOMIYHI BHUTOJIM HE BIJNOBIAAIOTH ab0 MepecTaroTh
BI/IMOB1IATH BU3HAHHIO SIK AKTUBY Y 3BITI PO (DIHAHCOBUM CTaH.

Butpatu Bu3HAIOTBCS Yy 3BITI OpO NpPUOYTKU Ta 30UTKU TAKOXK Y THX
BUIIAJIKaX, KOJIM BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.
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Butpatu, noHeceHi y 3B’s3Ky 3 OTPUMaHHSM JOXONIY, BU3HAIOTHCS y TOMY K
nepiol, o 1 BIAMOBIAHI JOXOH.

Butparu 3a nmo3ukamu, siki He € YaCTUHOIO ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaMiTali3yl0ThCs K 4YacTHHA cOOIBapTOCTI AaKTHBIB, BU3HAIOThCS SIK BUTPaTH
nepioay. DoHp KamiTagizye BUTpPATU Ha MO3UKH, sIKi O€3MocepeHbO BITHOCATHCS
10 mnpuadaHHs, OyIIBHULTBA a00 BHPOOHHUITBA KBaTi(piKOBAHOTO AaKTUBY, SIK
YacTHHA cOO1BAPTOCTI LIbOT'O AKTUBY.

2.4.7. Dinaucosi 00xo0u ma sumpamu

®diHAHCOB1 JOXOAU Ta BUTPATH BKIIOYAIOTH MPOILICHTHI JJOXOJU Ta BUTPATHU 32
MO3UKOBUMH KOIITaMH, 30UTKHM B JOCTPOKOBOI'O TOTAIlIEHHS KPEIUTIB,
MPOILICHTHI JIOXOJU BiJ] BKJIQJEHUX KOIITIB, JOXIJ BiJl BUHUKHEHHS ()IHAHCOBUX
IHCTPYMEHTIB 1 MpUOYTKM Ta 30MTKHA BiJA KYpCOBUX PI3HUIL 3a (PIHAHCOBOIO
IISUTBHICTIO.

[IporieHTHI MOXOAM BHU3HAIOTHCA MO Mipl iX HapaxXyBaHHS 3 YypaxXyBaHHSIM
e(hEeKTUBHOI I0XOTHOCTI aKTUBY.

2.4.8. Ilooamok Ha npubymok

@doHJT HE € TUIATHUKOM II0JIaTKy Ha MPUOYTOK Ha 3arajlbHUX ITiJICTaBaXx,
BignmoBimHo 1o 1 141.6.1 TIKY 3BUIBbHSIOTBCS BiJ OMOJATKyBaHHS KOIITH
CIUTBHOTO 1HBECTYBaHHS, a CaMe: KOIITH, BHECEHI 3aCHOBHHUKAMHU KOPIIOPATUBHOTO
¢boHy, KOIITH Ta IHIII AKTHUBU, 3aJIy4eHI BiJl YYaCHUKIB IHCTUTYTY CHLIBHOTO
1HBECTYBaHHS, JTIOXOJIM BiJl 3[1MCHEHHSI onepalliif 3 akTUBaMH IHCTUTYTY CIIUIBHOTO
IHBECTYBaHHs, JIOXOJIW, HapaxOBaHI 3a AaKTUBaMH IHCTUTYTY CITUIBHOTO
IHBECTYBaHHS, Ta IHII JOXOJH BiJ AiSIILHOCTI IHCTUTYTY CIUIBHOT'O IHBECTYBaHHS
(BIZICOTKHM 3a TTO3UKaMHU, OPEHAH1 (JII3UHTOB1) IJIATEXK1, POSUITI TOIIO).

2.4.9. Obrikosi noaimuxu w000 3abe3neyers
3a0e3nedeHHs] BU3HAIOTHCS, Ko DOHA Mae TemepilHi 3a00proBaHICTh
(ropuuHy 200 KOHCTPYKTHBHY) BHACIIOK MHHYJOI MOJii, iCHYe HMOBIPHICTH
(toOTo OimbIlle MOXJIMBO, HDK HEMOXJIHMBO), IO TOTamieHHS 3000B’sA3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpl BTUTIOIOTH Y cOOl1 €KOHOMIYHI BHUTOIH, 1
MOXHa JJOCTOBIPHO OILIIHUTH CyMy 3000B’ I3aHHS.

2.4.10. Inghopmayisa npo 3sminu 6 001iKOBUX NOAIMUKAX

donx obupae Ta 3acTOCOBYE CBOi OOJIKOBI TOJITHKH ITOCTITOBHO IS
nomiOHMX omepartii, iHmuX moAii abo ymos, sk MC®3 KOHKPETHO HE BHMarae
a00 He JT03BOJIsiE BU3HAUCHHS KAaTETOpii CTaTe, I SAKUX 1HII TOJITUKH MOXYTh
OyTH JOPECYHUMH.

Oo6umikoBa momitnka @®oHmay 3a mepion, mo 3akiHuyeThes 30.06.2024 p.,
BiIMOBIiZIa€ OOJIIKOBIM TMOJITHUII, KA 3aCTOCOBYBajach B MOMEPEIHHOMY 3BITHOMY
Mepio/i.

OO6nikoBa TOJITHKA IIOA0 MOAANBIIOI OLIHKKA (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIAHUX PO3/11JIaX 00JIIKOBOT MOTITUKH.
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3. Icmomni 064ik086i CYOHCEHHA, OUIHHI 3HAYCHHS MAd NPUNYVULEHHS

3.1. Obnixosi norimuku, po3pod.neni 3a 8iocymuocmi npamux Hopm MCD3

Axmo He mae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS JI0 OIepallii, 1HIIO1
noaii abo ymoBH, KepiBHUUTBO @OHIYy 3aCTOCOBYE CY/DKEHHS i 4Yac
pO3pOOJIEHHST Ta 3aCTOCYBAaHHS OOJIIKOBOI TOJITUKM TaKHUM YHHOM, WI00
iHpopmarliss Oyna JOpeyHOIO Il TOTped KOPUCTYBAadiB JJsl  HPUUHSTTS
€KOHOMIYHMX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAYE€HHI, 1110 ()iHaHCOBA 3BITHICTh:

- Moja€ OCTOBIPHO (IHAHCOBUU CTaH, (PIHAHCOBI PE3YNbTATH IISIIBHOCTI Ta
rpoIoBi TOTOKU DOHY;

- B110Opakae €eKOHOMIYHY CYTHICTh OMepallii, IHIUX Mojid abo yMOB, a HE
T I0pUAnIHY HopMy;

- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJl YIIEPEIKEHb;

- € TIOBHOIO B yCiX CYyTTEBUX aCIEKTaXx.

[Tin wac 3mificHEHHA CyKEHHS KepiBHUITBO DOHIY TMOCWIAEThCS Ha
NPUHHATHICTH HABEICHUX NIl JUKEPEN Ta BPAXOBYE iX HU3XITHOMY TOPSIKY:

- Bumorn B MC®3, y skux imerbcsd mpo MNojaidHI Ta MOB’S3aHI 3 HUMHU
UTAHHS;

- BUBHAUCHHS, KpUTEPii BUSHAHHS Ta KOHIIEMIIIT OI[IHKA aKTHUBIB, 3000B’ 3aHb,
noxoxiB Ta BuTpat y KoHnentyainpHii 0CHOB1 (piHAHCOBOT 3BITHOCTI.

[lin dac 3npiiicHEHHS CY/UKEHHS VYIPABIIHCHKUN TIEPCOHAT BPaXOBYE
HAWOCTaHHIIII TIOJIOKEHHSI 1HIIMX OpraHiB, IO PO3POOJISIOTh Ta 3aTBEPIKYIOTh
CTaH/JapTH, 5K 3aCTOCOBYIOTH MOAI0HY KOHIIENTYalbHY OCHOBY IJIsi PO3POOJICHHS
CTaHJapTiB, 1HITY TnpodeciiHy mirepaTypy 3 OOJIKy Ta MNPUUAHATI Taly3eBi
NPAKTUKH, TIEIO MIPOIO, SIKOIO BOHU HE CyNepeyaTh BUIIE3a3HAUCHUM JHKepesiaMm.

3.2. Ouinku, cyocenHs ma npunyuleHus

[TinroToBka ¢iHancoBoi 3BiTHOCTI 3a MC®3 BuMarae BiJ YINPaBIIHCHKOTO
nepcoHany ¢GopMyBaHHS NIEBHUX CY/KCHB, OIIIHOK Ta IMPHUITYIICHb, K1 BIUIMBAIOTH
Ha BHUKOPWCTAHHS TMPUHIMITIB OOJIKOBOI TOJITUKH, a TaKOXX CyYMH aKTHUBIB Ta
3000B’s13aHb, JTIOXOMAIB Ta BHUTPAT, Kl BiOOpa)kKe€H! B 3BITHOCTI. YTPaBIiHCHKHUI
MEPCOHANl BUKOPUCTOBYE s/ OIIHOK Ta MPHUIYIIECHb IIOAO MOJAHHS aKTHUBIB Ta
3000B’si3aHb Ta PO3KPUTTS YMOBHUX AaKTUBIB Ta 3000B’s3aHb MPU MIATOTOBIII
¢diHaHCOBOI 3BITHOCTI BimoBigHO 10 BuMor MC®3. OmiHku Ta OB’ sI3aHi 3 HUIMHU
MPUMYIIEHHS TPYHTYIOTBCS Ha ICTOPUYHOMY JOCBiNl Ta iHmMX (QakTtopax, sKi
BBAXKAIOTHCS OOTPYHTOBAHWMH 3a JAHUX OOCTAaBUH, PE3YNbTATH SKUX (HOPMYIOTH
OCHOBY JJIsl CYJIDKCHB 00 OaaHCOBOT BapTOCTI aKTHBI Ta 3000B’s3aHb, KA HE €
OUYEBHUIHOIO 3 IHIMUX JpKepen. JlomymieHHs 1 3po0sieHi Ha X OCHOBI MOMepenHi
OL[IHKM TIOCTIMHO aHaNI3yIOThCS Ha MpeIMeT HEOOXITHOCTI iX 3MiHM. 3MIHU B
OI[IHKaX BU3HAIOTHCSI B TOMY 3BITHOMY MEP10/i, KOJIU 111 OLIIHKHA OYJIU NEPErsiHyTi,
1 B yCiX HACTYNHMX [e€piloJaX, BHUKIMKAHUX 3a3HAYCHUMH 3MIHAMHU.
VYrhpaBniHChKHM TIepcOHaN 3/1MCHIOE OLIHKY Ta BIJOOpa)KeHHS aKTUBIB Ta
3000B’A3aHb TAKUM YHMHOM, 1100 HE MEPEHOCUTH HasIBHI (PIHAHCOBI PU3UKH, fKI
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MOTEHLIHO 3arpokyloTh (IHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI MepPiOJu.
AxTHBH 1 3000B’s13aHHs POHAY MEPBICHO OLIHIOIOTHCS MiJ Yac iX NpuaOaHHs 4u
BUHUKHEHHS Ta B MOJAJIBIIOMY OLIHIOIOTHCS Ha AaTy OallaHCy CTaHOM Ha KIHEUb
3BITHOTO pOKY BiamoBigHO a0 BuMor MC®3. Indopmaris npo cyTreBi chepu
HEBU3HAYEHOCTI OI[IHOK 1 KJIIOYOBI CYMXKEHHS NpPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY MPECTaBICHI AaIl.

3.3. 3acanbHi cyddcenns ujo0o cnpasedIusoi sapmocmi akmueie ma 30008 ‘sa3ams

OuiHka crpaBeIIMBOI BapTOCTI aKTHUBIB Ta 3000B’Si3aHb TIPYHTYEThCA Ha
CYy[UKEHHSIX WIOJ0 MepeadayyBaHUX MaWOYTHIX TPOUIOBUX MOTOKIB, ICHYKOYOI
€KOHOMIYHOI CUTYyallii, pU3UKiB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta 1HIINX
dakTopiB 3 ypaxyBaHHsM BUMor MC®3 Ne 13 «OriHka crpaBeayiuBO1 BApTOCTI».

OuiHka crpaBeJIMBOI BapTOCTI - II€ OLIHKAa KOHKPETHOrOo aKTUBY abo
3000B’s13aHHS. TOoMYy, OIIHIOIOUN CIPABETUBY BaPTICTh, Cy0’ €KT rOCIOAapIOBAHHS
Mae OpaTu J0 yBaru Ti XapaKTepUCTUKH aKTUBY ab0 3000B’s3aHHS, SIKI YYaCHUKHU
PUHKY B3ssIM O J0 yBaru, BU3HAYAIO4M I[IHY aKTHBY a00 3000B’si3aHHSA Ha JaTy
omiHkd. Jlo TaKMX XapaKTepUCTUK HAIEKATh, HAPUKIIA, TaKi:

a) CTaH Ta MICIE PO3TAIllyBaHHS aKTHBY;

0) oOMexeHHsI, SIKIIIO BOHHU €, Ha MPOJIak a00 BUKOPHUCTAHHS aKTUBY.

OmiHka crhpaBeIMBOi BapTOCTI MPHUITYCKAa€E, M0 aKTUB ab0 3000B’sI3aHHS
OOMIHIOETHCS MK yUYaCHHKaMH PUHKY Y 3BHUalHIN omneparllii mpogaxy akTHBY a0o
nepenayi 3000B’s13aHHS HA JaTy OI[IHKU 32 MOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka crnpaBeIMBOi BapTOCTI» BHU3HAYAE CIIPABEJIUBY
BapTICTh SK IiHY, sika Oyyia O OoTpMMaHa 3a MpOAaX aKTHUBY, ab0 CIUIaueHa 3a
nepenayy 3000B’si3aHHS y 3BUYAWHIN orepallii M yJYaCHUKaMH PUHKY Ha JaTy
OL[IHKHU.

OmiHkKa crupaBeIMBOiI BapTOCTI MPHUITYCKAa€, IO aKTUB a00 3000B’s3aHHS
OOMIHIOETHCS MK YYaCHHMKaMH PUHKY Y 3BHUalHIN omeparllii mpojaxy akTHBY a0o
nepeaavi 3000B’ 13aHHS Ha JaTy OLIIHKU 3a MTOTOYHUX PUHKOBUX YMOB.

OmiHka crpaBeIMBOI BapTOCTI MPHUITYCKA€E, IO OIepallis MpoJaxy aKTUBY
a6o0 mepemadi 3000B’ 13aHHS BiIOYyBa€eThCs a00

a) Ha OCHOBHOMY PHHKY JIJIsI IbOTO aKTUBY a00 3000B’s13aHHS; a00

0)3a BiICYTHOCTI OCHOBHOTO PHUHKY - Ha HAWUCHPUATIUBINIOMY PHHKY IS
IIOT'0 aKTHUBY a00 3000B’I3aHHS.

CnpaBeqiBa BapTicTh - 1€ I[iHa, sika Oyna 6 oTpuMaHa 3a MPOJAXK AKTUBY
abo cravyeHa 3a mepeaady 3000B’si3aHHs y 3BUYAHIN omepallii Ha OCHOBHOMY
(a00 HaWCTIPUSATIMBINIOMY) PUHKY Ha JIaTy OIIHKHK 32 MOTOYHUX PUHKOBUX YMOB
(toOTo BHXiHA IliHA), HE3aJEKHO B TOTO, YHM CIIOCTEPITAETHCA Taka IliHA
0e3rmocepeIHbO, UM OI[IHEHA 3a JOTIOMOTOI0 1HIIIOTO METOTY OIlIHIOBAHHS.

Orinka cpaBeIMBOI BapTOCTI niepeadayae, mo (inancose abo HediHaHcoBe
3000B’sA3aHHS a00 BJIACHUM IHCTPYMEHT KamiTtaly cyO’€KTa TOCHOJaplOBaHHS
(HanmpuKJIaJ, YaCTKW y4acTi y BIACHOMY KarliTajl, BUMYIIEHI SIK KOMIIEHCAIIS TpU
00’eTHaHH] O13HECY) MepelaeThCsl YYaCHUKOBI PUHKY Ha Jary ouiHku. llepemaua
3000B’A3aHHS a00 BJIACHOTO IHCTPYMEHTY KaliTany Cy0’€KTa TOCloJaproBaHHS
nependavyae Take:
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a) 3000B’SI3aHHS JUIIATHMETHCS HETOTAIICHHM i CTOPOHA-yYaCHUK PUHKY,
Kl Oyne 371MCHEHO mepenady, NOBMHHA Oy/le BUKOHATH 1€ 3000B’SI3aHHS.
3000B’s13aHHA He Oyne moramieHe 3 KOHTPAareHToM a0o 1HIIMM YMHOM Ha JaTy
OIL[IHKH.

0) BIACHUN THCTPYMEHT KamiTally cy0’€KTa rocroJaplOBaHHs JTUIIATUMEThCS
HEToralieHuM, 1 CTOpOHA, K1 BiH MEepPeNaeThbCsl, - YYaCHUK PUHKY - mepedepe Ha
cebe mpaBa Ta OOOB’A3KM, IOB’s3aHI 3 IHCTPYMEHTOM. I[HCTpymMeHT He Oyze
CKacoBaHUM a00 1HIIUM YMHOM TOTAIICHUI Ha JaTy OIIHKH.

Mera 3acTOCYBaHHS METOJly OLIHKM BAapTOCTI - BU3HAYUTH LIHY, 32 SKOIO
BinOysacs O 3BUYaifHa omepallisi MpoJaKy aKTUBY YW mepenadi 3000B’sI3aHHA MIXK
y4aCHUKaMU PUHKY Ha JIaTy OI[iHKH 3a TOTOYHUX PUHKOBHX YMOB.

[cHYIOTh TpU MIMPOKO 3aCTOCOBYBAaHI METOJM OIlIHKK BapTOCTi, TakKi SK
PUHKOBUH MIAX1, BATPATHUN MIAXIJ Ta JOXITHUM MIAX1I.

3 MeTor MiJBUIIEHHS 3ICTABHOCTI OLIHOK CIpaBeJIMBOi BapTOCTI Ta
NOB’si3aHOr0 3 HUMHU pO3KputTTs 1HMopmamii MC®3 No 13 ngns Takux 1ijei
BCTAHOBIIIOE 1€pApXil0 CHPaBEUIMBOI BapTOCTI, y sKid nependadyeHo TpU pPIBHS
BXIHUX JIaHMX JUIsl METOJIIB OIIIHKK BapTOCTI, 1[0 BUKOPUCTOBYIOTHCS JJISI OI[IHKU
CIIpaBeIMBOI BapTOCTI. lepapXis crpaBeaiMBOi BapTOCTI BCTAHOBIIOE HAWBHIIUN
NpiopUTeT JUIsl I[iH KOTHUpYBaHHS (HECKOPUTOBAaHMX) HAa AaKTUBHUX pPHHKAaX Ha
1ICHTUYHI akTUBU a00 3000B’si3aHHA (BXiIHI JaHi 1-ro piBHA) Ta HAWHMKYUN
IPIOPUTET AJIS 3aKPUTUX BXITHUX JaHUX (BX1IHI 1aHi 3-TO piBHA).

Bxinni gani 1-ro piBHA - 1€ I[IHW KOTUPYBaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKaX Ha IJGHTHYHI aKTUBH a0o0 3000B’s3aHHA, [0 SKUX CYO €KT
rocrofiapioBaHHsl MOXE MaTH JOCTyNn Ha AaTy oIiHku. l[iHa koTupyBaHHS Ha
aKTUBHOMY DPHHKY € HaWHQIIMHINIUM CBIJTYEHHSM CIpaBeJIMBOi BapTOCTi 1 3a
HAsBHOCTI Mae OyTH BHKOpHICTaHAa O€3 KOPHUT'YBaHHS JJIs OI[IHKH CIIpaBeIJIUBOT
BapTOCTI, OKPIM CHUTYaIliii, BU3BHaUCHHUX y Taparpadi 79.

BxinHi nani 2-ro piBHSA - 11e BXiJIHI 1aH1 (OKPIM I[iH KOTUPYBAaHHS, BITHECEHUX
10 1-ro piBHS), SIKi MOXHA CIIOCTEPIraTH I aKTUBY Y 3000B’sI3aHHS, MPSAMO ab0
orocepekoBaHo. SIKIo akTUB ab60 3000B’° I3aHHS Ma€ BU3HAUYCHHHN (KOHTPAKTHUH)
CTpPOK, TO BXIJ[HI JIaHi 2-TO PIBHA MOBUHHI OyTH BIAKPUTUMHU MPOTIATOM MPAKTHUUHO
BChOT'O CTPOKY IIHOTO aKTUBY 4Yd 3000B’s3aHHA. J[0 BXIMHUX AaHUX 2-TO PiBHSA
HaJIEeXKaTh:

a) IHM KOTUPYBAaHHS Ha TOJMIOHI aKTUBU YM 3000B’S3aHHS Ha aKTUBHUX
pUHKaX;

0) iHM KOTUPYBaHHS Ha iACHTHUYHI a00 MOJIOHI aKTUBH YW 3000B’sI3aHHS Ha
pUHKaX, SIKi HE € aKTUBHUMH;

B) BXIiJHI JIaH1, OKPIM IIiH KOTUPYBaHHS, K1 MOXHA CIIOCTEPIraTH JUIsl aKTUBY
4yu 3000B’ I3aHHS, HAPUKIIA]:

- CTaBKH BIJICOTKA Ta KPUBI JOXITHOCTI, IO CIOCTEPITAIOTHCSA HA 3BUYANHHUX
IHTEepBajax KOTUPYBaHHS;

- IOMyCTHMa 3MIHHICTb;

- KpeAUTH1 CIIPEIH.

') BXIJIH1 AaH1, MATBEPIKESH1 pPUHKOM.
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Bxinni nani 3-ro piBHS - 1[e BXIiJIH1 JIaH1 JJI1 aKTUBY YU 3000B’SI3aHHSI, SIKMX
HE Ma€ y BIAKPUTOMY JOCTYII. 3aKpUT1 BXIAHI JaH1 CJ1J] BUKOPUCTOBYBATH IS
OLIIHKM CHPABEJIMBOI BAPTOCTI, SIKIIO BIAMOBIIHUX BIAKPUTUX JaHUX HE Mae, 10
nependavyaeTbCsl B CHUTYaIllsIX, KOJW MAISUIBHICT PUHKY IS aKTHUBY a0o
3000B’s3aHHS Ha JaTy OI[IHKY HE3HAa4Ha, a0o ii B3arajii He Mae.

MeTonu OLIHKH 3aCTOCOBYIOTHCS MOCI10BHO.

VYropaBniHChKHI MepcoHan 3A1MCHIOE BHUKIIOYHO OLIHKM CIPaBEAJIUBOi
BapTOCTI aKTUBIB Ta 3000B’s3aHb, siki BuMaratotbcsi MCBO Ne 13, Ha kiHenpb
KO>KHOT'O 3BITHOT'O TIEPIOY.

HasBHicTh JOpeuHUX BXIIHUX JAHUX Ta IXHS BIIHOCHA CYO’ €KTHBHICTH MOXKE
BIUIMHYTU Ha BUOIp BIANOBIAHMX METOJIB OLIHKM BapTocTi. Tak, BUXOIAYU 3
0COOJIMBOCTEN THCTPYMEHTIB KamiTaly, sIKi 3HaXOIATbCA y CKiajll akTuBiB DoH.Y,
Oii 4Yac BU3HAYEHHSA IX CHPaBEJJIMBOi BAapTOCTI B OCHOBHOMY OYIyTh
BUKOPUCTOBYBATHCS BX1/IH1 J1aH1 3-TO PiBHS 1€papxii.

3.4. Ouinku ghinancosux axkmusis

®onj Bu3Hae (piHAHCOBHUI akTUB abo0 (piHaHCOBE 3000B’sA3aHHS Yy 3BITI MPO
¢biHaHCOBUI CTaH TOM1 1 JUIIE TOMI, KOJU CYO’€KT TOCMOJapIOBAaHHS CTae
CTOPOHOIO KOHTPAKTHHX IMOJIOKEHB 1100 IIbOT'0 IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 BuszHaHHS Ta, y BIINOBIHUX BUIMAJKaX,
MPUNUHEHHS BU3HAHHS 3BUYAHOTO pUAOaHHS a00 Npoiaxy ¢hiHAHCOBUX aKTHUBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepallii abo 00Ky 3a JaToro
po3paxyHkiB. ®oH 00paB MeTO/1 BU3HAHHSA 32 IaTOIO OMepallii.

CnpaBemyiiBa BapTICTh  IHBECTHIIIM, M0 AaKTUBHO 0OEpPTAIOThCA HA
opraHizoBaHux (IHAHCOBUX pHUHKAX, PO3PAXOBYEThCSI HA OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI Ha MOMEHT 3aKpPUTTSA TOPriB Ha 3BITHY Jaary. B iHmumx
BUIAJKaX OIlIHKA CIPaBEJIMBOI BAPTOCTI TIPYHTYETHCS Ha CYMKEHHSX 010
nepeadavdyBaHUX MaOyTHIX TPOIIOBUX MOTOKIB, ICHYFOUO1 €KOHOMIYHOI CHUTYaIlii,
PHU3HKIB, BIACTUBUX DPI3HUM (HIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (aKTOPIB 3
BpaxyBaHHSIM BUMOT MC®3 Ne 13 «OrriHKa cripaBeyIMBOT BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignogigao 10 1.4 MC®3 Ne 9 ®onn kinacudikye GpiHaHCOBI aKTHBH SIK TaKi,
IO OIIHIOIOTHCA y TOJATIBIIOMY a00 3a aMOPTHU30BaHOIO COOIBApTICTIO, ab0 3a
CIIpaBeJIJTMBOIO BAPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mojien Oi3Hecy cy0’€KTa roCToJapiOBaHHs /ISl yIPaBIiHHA (DiHAHCOBUMU
aKTUBAaMH; Ta

0) XapaKTEepUCTHK KOHTPAKTHUX TPOIIOBUX IMOTOKIB (JiIHAHCOBOTO aKTUBY.

@diHaHCOBUI aKTHUB OIHIOIOTh 32 aMOPTHU30BAHOK COOIBAPTICTIO, SKIIO
BUKOHYIOTbCSI OOUJIB1 TaKi YMOBH:

a) aKTUB YTPUMYIOTh B MOJIeJl OI3HECY, MeTa SIKOi - YTPUMYBAaHHS aKTHBIB
3a/1J14 30MpaHHsl KOHTPAKTHUX I'POIIOBUX MOTOKIB;

0) KOHTpAaKTHI YMOBHM (DIHAHCOBOTO aKTUBY IependayaloTh y MEBHI JIaTH
HAJXO/PKCHHSI TPOIIOBHUX IMOTOKIB, SIKI € JIMIIE TOTAlICHHSIM OCHOBHOI CyMH Ta
CILJIATOIO BIJICOTKIB HA HETIOTAIIEHY OCHOBHY CYMY.
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B ycix iHmux Bunmaakax ()iHAHCOBHMM aKTHB OLIHIOIOTH 3a CIPaBEIIMBOIO
BapTICTIO 3 BiIOOpaKEHHSM pe3yJbTaTy MEPEOIHKN Yy CKiaal mpulOyTKy abo
30UTKY.

[HcTpymMeHTH Kamitany - 1€ Oynb-fiKi KOHTPaKTH, $KI 3acCBIIYYIOTh
3aJMIIKOBY YacTKy B aKTHBax Cy0’€KTa TOCIIOAapIOBaHHS IMICis BUpaxyBaHHS BCiX
1oro 3000B’s13aHb.

J1o THCTPYMEHTIB KalliTaly BiAHOCSATHCA aKIlii Ta nai (4acTKH) TOCIOapChKUX
TOBapHUCTB.

[HCTpyMEHTH KamiTalny BU3HAIOThCS y 3BITI Hpo (IHAHCOBMM CTaH TOAl 1
aume ToAi, kKomu @OHJ CTae CTOPOHOI0 KOHTPAKTHHUX TOJOXKEHb IMIOAO IHX
THCTPYMEHTIB.

[lepBicHa oriHka ()IHAHCOBUX aKTHBIB 3JIMCHIOETHCS 3a 1X CIPaBEIJIMBOIO
BapTICTIO, SKa 3a3BMYail JOPIBHIOE I[IHI omepalii, y XoAl Kol OyB OTpUMaHHM
aktuB. Ilpore, SKIIO ICHYIOTH CBIAYEHHSA, IO I[iHA omepauii (mpuadaHHS) He
BIJINOBIZA€ CMpaBeIMBIM BapTOCTI MpUAOAHMX (DIHAHCOBUX AKTHBIB, PIZHUILA
BU3HAETHCS SIK MPUOYTOK (30MTOK) IpU NMEPBICHOMY BU3HAHHI.

Butpatu Ha npunabaHHs (iHAHCOBUX aKTHUBIB BHU3HAIOTHCS BHUTpAaTaMU
nepioy 1 He BKIIIOYAIOTHCS JI0 MEPBICHOI CIpaBeIMBOI BapTOCTI (PiHAHCOBOTO
aKTHBY.

[lomanpiia oliHKa THCTPYMEHTIB KamiTany 3A1MCHIOETHCS 3a CIIPaBEeIMBOIO
BapTICTIO Ha JaTy OIIHKHU.

CnpaBemyBa BapTicTh  (IHAHCOBUX aKTUBIB, IO 0OepTalOThCA Ha
OpraHi30BaHUX PUHKAX, OIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB
odiiifHIM O1p>KOBUM KYpPCOM, IO CKJIaBCS Ha JaTy OIIHKH (1-# piBeHb iepapXii).

CrnpaBeyBa BapTicTh ()iHAHCOBUX aKTHBIB, IIOJ0 SKOIO HE BCTAHOBJICHUM
OIp)KOBHM KypC, OIIIHIOETBbCS 3a MIHIMAJIBHOIO CepeJl OpraHi3aToOpiB TOPTiB
Kpal[orw I[IHOI KYITIBJIlI TaKOro akTHBY Ha JaTy OIlIHKKM abo 3a BapTiCTO,
BCTAHOBJICHOIO HE3aJIC)KHUM OIIIHIOBAYEM, SKIIO aKTyaJbHICTh TaKOi OIlIHKH HE
ripma 3a 30 kanenaapHuX JHIB (1-1 piBeHB i€papxii).

CnpaBemymBa BapTicTh (IHAHCOBOTO AaKTHBY, BHU3HaueHa 3a |-M piBHEM
iepapxii, Hajgadl HA3WBAETHCS «PUHKOBA BapTicTh». CrpaBenauBa BapTICTh
(diHAaHCOBOTO aKTUBY, IO TNepeOyBalOTh y OIPKOBUX CIHCKax OpraHi3aTopiB
TOPTiBJIl Ta BapTICTh SKUX HA JIaTy OI[IHKA HE MOXKe OyTH BH3HauY€HA SK PHUHKOBA,
ajyie pUHKOBa BapTICTh BU3HAYCHA HA JIaTy, 1110 TIEPEIYE /1aTi OI[IHKYA HE OLIbIINE HIXK
Ha 365 nHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-11 piBeHB iepapxii).

Ominka (iHAHCOBOTO AaKTHWBY, IO HE BKIIOYEHI J0 OIpPKOBUX CIHHUCKIB
OprasizaTopiB TOPriBii, a00 y BUNIAAKY BiICYTHOCTI pUHKOBOI BAPTOCTI 32 OCTaHHI1
365 nmuiB (3-# piBeHBb iepapxii), 3AIACHIOETHCS BIAMOBIAHO M0 I[IHU BHUKYITY,
BCTAHOBJICHOT DINICHHSIM 3araJilbHUX 300piB  aKIIOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

®ona  posliHoe ¢iHaHCOBI akTUBM (oOmiramii, Tomo), Ha bananci
MIAIPUEMCTBA SIK (pPIHAHCOBUM aKTHB, IO YTPUMYETHCA IJIsl peanizailii, Ta sSKUil
IUTAHYETHCS peaji3yBaTH MPOTATOM KaJleHJapHOTO poKy. Tomy 3aais BU3HAUYCHHS
CIIpaBeIJIMBOI BapTOCTI TUX (PIHAHCOBUX aKTHBI, IIOJ0 SKUX BICYTHSA 1H(MOpMaIis
PO PUHKOBI I[IHU 13 30BHILIHIX JKEPEJ, BUKOPUCTOBYIOTHCS METOJAUKU OI[IHKH,
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o 0a3yloThCsl Ha JaHUX TPO OCTaHHI YroJu, 3J1MCHEHI MIK HEIMOB’S3aHUMU
CTOpOHAMM, Ta aHami3 (QiHaHCOBOI iHQOpMalii Mpo 00’€KTU I1HBECTYBaHHS,
aHAMITHUYHI TPOLEAypU MO OLIHII Oe3NepepBHOCTI AiSUIBHOCTI KOHTPAreHTIB-
Cy0'eKTIB TOCHOAApPIOBaHHSA, 3pO0JIEHI YNPABIIHCHKUM  MEPCOHATIOM  LHUX
NIANPUEMCTB, TOPIBHSHHS BapTOCTI AaKTUBIB IIUX MIANPUEMCTB Ha IMOYATOK Ta
KIHEIb 3BITHOTO MEPIOy.

[li MeToAMKM BUKOPHUCTOBYIOTHCS [IJIi OI[IHKM CIPaBEIJIMBOi BapTOCTI
yIPaBIiHCHKUM nepcoHasioM DoHAY, SKIIO € MiJCTaBU BBaXaTH, 110 OalaHCOBa
BapTICTh CYTTEBO BIAPI3HAETHCS BiJ] CHPABEAIMBOI BapTOCTI. BIIXUIEHHS MOXYTh
OyTH 3yMOBJIEHI 3HAaYHMMHM 3MIHAaMH Yy (IHAHCOBOMY CTaHl €MITEHTa
KOPIOpPaTUBHUX MpaB Ta/ad0 3MiHAMHM KOH IOHKTYPH PHUHKIB, Ha SIKUX €MITEHT
3MIIACHIOE CBOIO AISUIBHICTB, @ TAKOX 3MIHAMH Y KOH IOHKTYpPi1 (DOHJAOBOT'O PUHKY.
SKI110 TakuX MiJCTaB HE BUSBIICHO, Ta BapTICTh aKTUBIB 00’ €KTIB IHBECTYBAaHHS Ha
MOYaTOK Ta KiHEI[b 3BITHOrO MepioAy 3MEHIIIach He Oubine Hik Ha 10 BiICOTKIB,
TO € MIiJCTaBU BBAXKaTH CIPABEJIMBY BapTIiCTh JaHWX (HIHAHCOBUX AKTHBIB Ha
piBHI Oa1aHCOBOI BApTOCTI.

[Ipu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocmojaproBaHHS Mae
chopMyBaTH 3aKpUTI BXIiJHI JaHl, KOPUCTYIOUHUCHh HaWKpaliow I1H(OpMaIELo,
HAsBHOIO 3a JIaHMX OOCTaBMH, $Ka MOXE BKIIOYATH BIACHI JaHI Cy0’ekTa
rocrnojiaproBanHsa. Y mponeci (GOpMyBaHHA 3aKpUTUX BXITHUX JaHUX CYO €KT
rOCIO/IapIOBaHHA MOXKE PO3MOYaTH 31 CBOIX BJIAaCHUX JAaHMX, ajieé BIH Mae
CKOPHUTYBATH JIaHl, AKIIO JOCTYITHA Y PO3YMHHUX MeXaxX 1H(opMallis CBIIYUTH PO
Te, [0 IHII YYaCHUKA PHUHKY BHUKOpPUCTAIM O 1HINT JaHi abo 00’€KT
rOCIIO/IapIOBaHHS Ma€ IOCh OCOOJIMBE, YOrO HE MA€ Yy IHIIUX YYaCHUKIB PUHKY
(HampuKiIaa, MpUTaMaHHY CyO’€KTOBI rocmojapioBaHHs cuHepriio). Cy0’€eKkToBi
rOoCTIOJIaPIOBaHHS HE TOTPIOHO MOKJIAAaTH BUYEPITHUX 3YCHJIb, 1100 OTpUMATH
iH(dOpMaIlito Ipo MPUIYIICHHS YYaCHUKIB puHKY. [IpoTte, cy0’eKT rocmnomaproBaHHs
Ma€e B3ATH J0 yBarw BCIO iH(oOpMaIi0 MPO MPHUIYIICHHS YYaCHHKIB PUHKY, SKi
MOKHA JOCTATHHO JIETKO OTPUMATHU. 3aKpWUTI BXIAHI AaHi, copMoBaHi y cmocio,
OTMCAHUM BHUIIE, BBAKAIOTHCS MPUITYIICHHIMH YYaCHHKIB PUHKY Ta BIIANOBIIAIOTH
METI OIIHKH CITPaBEIJINBOI BAPTOCTI.

3.4.2. Knacugikayis ¢inancosux akmusie

[Tpu mepBicHOMY BU3HaHHI (PIHAHCOBI aKTHBHU KIACH(IKYIOThCS K (PiHAHCOB1
aKTHBH, 5KI OIIIHIOIOTBCS 3a amopTu3oBaHoio BapricTio (AC), crpaBeIIUBOIO
BapTIiCTIO, MO 3MiHIOEThCS depe3 1HmuK cykynauii noxig (FVOCI) ab6o
CIIPaBEIJIMBOIO BApTICTIO, IO 3MIHIOEThCS yepe3 npubyTok ado 30utok (FVTPL),
BiAmoBimHO. Yci (iHAHCOBI aKTHBU CIIOYATKy BHU3HAIOTHCS 3a CIPaBEIJIMBOIO
BapTICTIO TUIIOC, SKIIO (piHAHCOBI aKTHBU HE BiMOOpaX)aroThCs 3a CIPABEIIUBOIO
BapTICTIO Yepe3 MpUOYTOK a00 30WTKH, BUTPATH HAa MPOBEJCHHS Omeparlii, 1o
BIIHOCATBHCS 10 TpuadaHHs (iHaHCOBOro akTuBy. CropaBe[jiuBa BapTICTh MpHU
MEepPBICHOMY BU3HAHHI HAlKpallle MATBEPAXKYETHCS I[IHOKO YTOJIH.

®ona kinacudpikye (piHAHCOBI aKTUBM SIK Takl, 10 HaJall OLIHIOIOTHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO, CIIPABENJIMBOIO BAPTICTIO Yepe3 IHIIUN CYKYIHUN
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J0XiJ1 a00 CTpaBeJIMBOIO BAPTICTIO Yepe3 MpUOYTOK a00 30MTOK, Ha OCHOBI 000X
TaKUX KpUTEPIiB:

a) Oi3Hec-Mofeni cy0’eKTa TrOCIOJAprOBaHHS 3 YHPaBIiHHS (DIHAHCOBUMU
aKTHBaMH;

0) YCTaHOBJIICHIMH JIOTOBOPOM XapaKTEPHUCTHKAMHU TPOIIOBHX IOTOKIB 3a
(p1HAHCOBUM aKTHBOM.

biznec-monens BigoOpaxae crocid, y sikuid DoHA  ymnpaBiise aKTUBAMH 3
METOI0 OTPUMAaHHsS TPOIIOBUX IMOTOKIB: 4u € MeToro DoHay (i) BHUKIIOYHO
OTpUMaHHs TnependadyeHuX JOTrOBOPOM TIPOLIOBUX IMOTOKIB  BIJ] AaKTHBIB
(«<yTpriMaHHS aKTHBIB JJIsi OTPUMaHHS TepeA0adeHUX JOrOBOPOM TI'POILIOBHX
NOTOKIB»), abo (i1) OTpUMaHHS MepeAdauyeHUuX AOTOBOPOM TI'POLIOBUX MOTOKIB 1
IPOIIOBHUX IMOTOKIB, SIKI BUHUKAIOTh Yy PE3yJbTaTi MPOJIaXKy aKTUBIB («yTpUMaHHS
aKTUBIB IS OTpPUMaHHSA Tepea0adyeHuX JOTOBOPOM TPOIIOBHX IOTOKIB 1
npoaaxy»), abo SKIIO HE 3aCTOCOBYETHCS HI MYHKT (1), HI MyHKT (i1), (iHAHCOBI
aKTUBHU BIJHOCSTHCS y KaTEropiro «HIIMX» Oi3Hec-MoJejel Ta OI[IHIOIOTHCS 3a
CIIPaBEJIMBOIO BAPTICTIO Yepe3 MPUOYTOK YU 30UTOK.

bizHec-mMoens BUBHAYAETHCS 711 TPYIHM aKTUBIB HA OCHOBI BCIX BIIMOBITHUX
JIOKa3iB MisUIBHOCTI, Ky DoHA Mae Hamip 3IIMCHUTH JJIs JOCATHECHHS LI,
BCTAHOBJICHOI JUUIA TPYNM aKTHBY, HasBHUX Ha aary orinku. dakropu, siki ®oHp
BpaxoOBy€ TPU BHU3HAUCHHI Oi3HEC-MOJeJl, BKIIOYAIOTh METY 1 CKJIaJ] aKTUBIB,
MUHYJIMA JIOCBIl OTPUMaHHS TPOIIOBUX TOTOKIB IO BIATMOBIIHUX AaKTUBAaX,
MiAXO0W IO OI[IHKHM Ta YIPaBIIHHS PU3UKAMH, METOIH OI[IHKH JTOXOJHOCTI aKTHBIB
Ta CXEMY BUILIAT KePIBHUKAM.

[Ipu orminii crnpaBemIMBOT BapTOCTi (PIHAHCOBUX AaKTHUBIB YIPaBIIHCHKUM
MIEPCOHAJT 3aCTOCOBYE METOJIM OI[IHKM BapTOCTI, SIK1 BiJIMOB11al0Th OOCTaBHHAM Ta
JUIL  SKUX € JIOCTaTHBhO JaHUX, 1100 OIlHUTH CIPaBeIJIUBY BapTICTh,
MAaKCUMI3yIOUM BHUKOPHUCTAHHS JOPEYHHMX BIIKPUTHX JaHUX Ta MIHIMI3YIOUH
BUKOPUCTAHHS 3aKPUTUX BXITHUX JAHUX.

Tomy mJist OIIHKY CIIpaBeIJIMBOT BapTOCTI (DiHAHCOBOTO aKTUBY DOH BUBYAE
3MiHM €KOHOMIYHOT'O CEpeJOBHINA B YKpaiHi 3 MOMEHTY NpHUAOaHHS aKTUBY IO
TENEPIlIHIA Yac, aHali3ye HaJIHHICTh KOMIAHIi-eMITeHTa BUKOPUCTOBYIOUH IS
IILOTO JOCTYITHI JDKEpela, HanpuKian, cucrema YouControl — on-maiin - cepBic
MEPEeBIPKA KOMMAaHiH, HIIMX BIAKPUTHUX JDKEpEN, a TaKOX MpUHAMae 0 yBaru
XapaKTepUCTUKH aKTHUBY MiAMPUEMCTBA-EMITEHTa, TOOTO #oro (i3uyHU cTaH
(HeYIIKOIKEHICTh 00'€KTa, MUTICHICTh HE TIOPYIIIEHA) Ta MICIIe pO3TalTyBaHHS, IS
¢diHaHCYBaHHS KOTPOTO OyJIM €MITOBaHI IIHHI TANIEpH.

3MiHu B OIiHIl akTUBiB DOH BIZHOCUTH HA PAXyHOK MPUOYTKY a00 30UTKY Y
BiIMOBITHOMY MEPiO/Ii.

3.4.3. Ilpununenns su3HanHsa QiHAHCOB020 AKMUBY
®onp niepenae ¢GpiHAHCOBUM aKTHB TO/I1 1 JIUIIIE TOJI1, KOJIH BiH:
a) mepe/ia€ KOHTPAKTHI [paBa Ha OJIEpKaHHS I'POIIOBUX MOTOKIB (PIHAHCOBOIO
aKTHUBY;
0)30epirae KOHTpPakTHI IpaBa Ha OTPUMAHHS TPOIIOBUX IOTOKIB
¢diHaHCOBOTO akTHUBY, ajie Oepe Ha cebe KOHTPaKTHE 3000B’SI3aHHS CIUIATUTH
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IPOLIOBI MOTOKK OJHOMY ab0 KUJIBKOM OJIep>KyBauaM 3a YroJioo, sika BIAMOBigae
yMOBaM, HaBEJECHUM HUXKYE.

Sxmo ®Ponx 30epirae KOHTPAKTHI MpaBa Ha OJIEpKaHHS TPOLIOBUX MOTOKIB
Bil (PIHAHCOBOTO aKTUBY («MEPBICHUI aKTUB»), ajie Oepe Ha ceOe KOHTpPAKTHE
3000B’s13aHHS CIUIATUTH 11 TPOILIOBI MOTOKM OAHOMY a0 KUIBKOM Cy0’€KTaMm
roCToJIaploBaHHs («KIHIIEBUM OJiepKyBadaM»), To DOH po3IIisiAae Omepariito sk
nepeady (piHAHCOBOTO AaKTHUBY TOJAl1 1 JIMIIE TOJl, KOJU BUKOHYIOTHCS BCI 3
HaBEJICHUX J1aJll YMOB:

a) cy0’€KT TOCTOJIapIOBaHHS HE Ma€ 3000B’sI3aHHS CIUJIATUTU CYMU KIHIIEBUM
oJlepKyBauaM, JIOKA BIH HE OTPUMA€E €KBIBAJIEHTHI CyMH BiJ] MEPBICHOIO AKTHUBY.
KopoTkocTpokoBi aBaHcu cy0’e€kTa TOCHOJApIOBaHHS 13 TIPaBOM TMOBHOTO
BIJIIIKOJYBAHHS TMO3WYEHOI CyMHM IUIIOC HApaxoOBaHI BIJICOTKA 332 PUHKOBUMH
CTaBKaMH HE MOPYUIYIOTh II€T YMOBH;

0)yMOBM  KOHTpakTy TMpo  nepenadyy  3a00pOHAIOTH  CyO’€KTOBI
rocrofapioBaHHsl MpojaaBaTH a00 HAJaBaTH Yy 3aCTaBy IEPBICHUM aKTHUB, OKPIM
HaJaHHS KIHIIEBUM OJIep)KyBayaM sK 3a0e3nedeHHs 3000B’sA3aHHS CIUIATUTH
IPOIIOBI MOTOKHU;

B) Ccy0’€KT rocmojapioBaHHs Mae€ 3000B’si3aHHA Tepenatu Oyab-siKi
IPOIIOBI MOTOKH, Kl BIH OTPUMY€E BiJ] IMEH1 KIHIIEBUX OZEpP>KyBauiB, 0€3 CyTTEBOT
3arpuMku. KpiM TOro, cy0’eKT TrocrnomaproBaHHS HE Mae€ MpaBa MOBTOPHO
1HBECTYBATH TaKi I'POIIOBI MOTOKH, 32 BUHATKOM 1HBECTHUIIIN Y TPOIIOBI KOIITH a0
€KBIBAJICHTH TPOIIOBUX KOWITIiB (K Bu3HaueHo B MCBO Ne 7 «3BitH mpo pyx
IPOIIOBUX KOIITIB») MPOTATOM KOPOTKOTO TEpioAy pO3paxyHKiB Bl JaTu
OTPUMAaHHS  KONITIB JI0O JaTH HEOOXIJHOro TepepaxyBaHHS  KIHIIEBUM
oJiep)KyBauaM, MPUYOMY BIJCOTOK, 3apOOJIEHUN 3a TaKUMHU IHBECTHI[ISIMH, TaKOX
NEPEPaxOBYETHCS KIHIIEBUM OJIEpKyBadyaM.

3.4.4. Dinancosi 30608 ’a3anns

®onxa kimacudikye Bci GiHAHCOBI 3000B’SA3aHHS AK TaKi, IO Y MOJAIBIIOMY
OIIHIOIOTBCS 32 aMOPTHU30BAHOK COOIBAPTICTIO, KOPHUCTYIOUHUCH METOJIOM
e(hEeKTUBHOTO BiJICOTKA, 32 BUHSITKOM TaKHX:

a) (iHaHCOB1 3000B’sI3aHHS 3a CIPABEIJIMBOIO BapTICTIO 3 BiAOOpaKEHHSIM
pPE3yNbTaTy MEPEOLIHKN y MPUOYTKY a00 30uTKy. Taki 3000B’13aHHS, B TOMY YHCIi
nmoximHi (iHAHCOBI I1HCTPYMEHTH, $KI € 3000B’SI3aHHSAMH, Y TMOJAIBIIOMY
OI[IHIOIOTHCS 32 CIIPABEJIMBOIO BapTICTIO;

0) dinaHcoBi 3000B’s3aHHS, 10 BHUHHUKAIOTh, KOJNHM Tiepenada (iHAHCOBOTO
aKTUBY HE BIAMOBIMAa€ KpPUTEPiIM JUIsi TPUIMHEHHS BHU3HAHHA a00 KOJIH
3aCTOCOBYETHCS IMIIX1J] TIOJAJBINOI y4acTi;

B) KOHTPAKTH (hIHAHCOBOT TapaHTIi;

r) 3000B’s3aHHSI HaJaTH TO3WKY 3a BIJICOTKOBOIO CTaBKOI, HIDKYOIO HIXK
PUHKOBA.

®ona BuzHayae (iHaHCOBE 3000B’SI3aHHS 3a CIPABEIJIMBOIO BapTICTIO 3
B1IOOpakKeHHSIM pe3yJIbTaTy MEPEOLIHKA Yy MNpUOYyTKYy abo 30UTKY, KOJIU MpHU
MEepPBICHOMY BH3HAaHH1 HECKACOBHO MPU3HAYUTHU (hIHAHCOBE 3000B’sI3aHHS SIK TaKe,
[0 OI[IHIOETHCS 3@ CHPABEUIMBOIO BApTICTIO 3 BiIOOPaXXEHHSAM pPE3YIbTaTy

27



MEPEOIIHKHN y TPUOYTKY ab0 30UTKY, a00 AKIIO pe3yJIbTaTOM TaKOTO MPU3HAYCHHS
€ JopeyHima iHdopmMallisi, OCKLIbKH abo:

a) BOHO yCYBAa€ 4YM 3HAYHO 3MEHIIYE HEY3TrOJXKECHICTh OLIIHKA Y BU3HAHHS,
110 B 1HILIOMY BHUMAJIKy BUHHUKAa€ BHACIIJOK OLIHIOBAaHHS aKTHUBIB a00 3000B’s3aHb
Yi BU3HAHHA NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBAX; abo

0) ynpapiiHHs Tpynoto ¢hiHaHCOBUX 3000B’s3aHb a00 (PIHAHCOBUX AKTUBIB Ta
¢biHaHCOBUX 3000B’s3aHb Ta OI[IHKA iX IIOKAa3HUKIB 3JIHCHIOETHCS HA OCHOBI
CIpaBeJIMBOI BapTOCTI, BIAMNOBIAHO A0 33JOKyMEHTOBAHOI CTpaTerii ympaBiiHHA
puzukamMu abo0 1HBECTULIMHOIO CTparteri€lo, 1 1H(opMmalis MOpo TakKy Tpymy
HAJa€TbCsl IS BHYTPIIIHBOTO BHUKOPHUCTAHHA Ha 1[I OCHOBI BHILOMY
yIPaBIiHCHKOMY MEPCOHAIOBI.

@oHJ MNpuUNHAB  pilIEHHS OLIHIOBaTH  (iHaHCOBI 3000B’si3aHHA 32
CIpPaBeJIMBOI0 BapTICTIO, OKPIM THUX, SKI TIOBUHHI OOJIKOBYBaTucsi 3a
aMOPTU30BAHOIO BapTICTIO.

®donx Buiydae (iHaHcoBe 3000B’si3aHHSA (200 yacTuHy (PiHAHCOBOTO
3000B’s3aHHS) 31 CBOTO 3BITY Npo (DIHAHCOBUI CTaH TOJI 1 JUIIE TOJI, KOJU HOTO
noramaroTh, TOOTO KOJM 3000B’Si3aHHS, BH3HAUEHE Y KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO ab0 CTPOK MOTO Jii 3aKIHIYETHCS.

3.4.5. Cyooicenns wodo ouixysanux mepminie ympumarts PiHancosux akmusis

VYrpaBiniHCHKHM TIEPCOHAIT 3aCTOCOBYE TpodeciiiHe CyIKEHHS 1010 TEPMiHIB
yTpuMaHHs (iHaHcoBux akTuBiB. I[IpodeciliHe cymKeHHS 3a UM IHUTAHHSIM
IPYHTYETBCSI Ha OIlIHIII PHU3UKIB (HIHAHCOBOTO aKTUBY, MOro MPUOYTKOBOCTI M
quHaMiIl Ta HmUX ¢gakrtopax. [Ipore iCHYIOTh HEBU3HAUYCHOCTI, K1 MOXYTh OyTH
OB’ s3aH1 3 MPU3YIMHEHHSAM O0ITy IIHHUX TarepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 10 HE € IMJAKOHTPOJbHUM YIPABIIHCHBKOMY TEPCOHATY 1 MOXE
CYTTEBO BIUIMHYTH Ha OIiHKY (piHAHCOBHX aKTHBIB.

3.4.6. CyooicenHs w000 3min cnpaseodausoi apmocmi Qinancosux aKkmusis

VYmpaBniacekuii  niepcoHan @donmy BBaxkae, MO OOJIKOBI OIIHKKA Ta
MPUIYIIEHHS, SKI MalOTh CTOCYHOK JI0 OIIIHKM ()IHAHCOBUX AaKTHBIB, JI€ PHUHKOBI
KOTUPYBAaHHS HE JOCTYIHI, € KIIFOUOBUM JKEPEJIOM HEBU3HAUYCHOCTI OIIHOK, TOMY
1o:

- BOHHM 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HalOTh 3MiH 3 IUTMHOM 4Yacy,
OCKLTHKU OI[IHKH 0a3yIOThCS Ha MPUITYIICHHSAX YIPaBIiHCHKOTO MEPCOHATY MO0
BIJICOTKOBHUX CTaBOK, BOJATHJIBHOCTI, 3MIH BaJIIOTHHX KypCiB, ITOKa3HHUKIB
KPEJUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIij] 9aC OIIHKU 1HCTPYMEHTIB,
a TaKOX Crenu(IIHUX 0COOTMBOCTEH OIepallii;

- BIUTHB 3MIHU B OIlIHKaX Ha aKTHBH, K1 Bij0OpakeHi B 3BiTI Mpo (iHAHCOBUMA
CTaH, MOXe OyTHU 3HAYHUM.

AxOu ynpapniHcbkuil nepcoHan MoHy BUKOPUCTOBYBAJIO 1HILI TPUMYIIICHHS
110/I0 BIJCOTKOBHX CTaBOK, BOJATUJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEAUTHOTO
pPEUTHUHTY KOHTpareHTta, AaTd o(epTH 1 KOPUTYBaHb MiJ Yac OLIHKKA aKTHUBIB,
Oulblla a00 MeEHIIa 3MIHA B OIIHII BapTocTi ()IHAHCOBUX aKTUBIB Yy pa3si
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BIJICYTHOCTI PMHKOBUX KOTHUPYBaHb Majia O iICTOTHUM BIUIMB Ha BIIOOpaXeHHH y
(p1HAaHCOBIM 3BITHOCTI YUCTUH TPUOYTOK Ta 30UTOK.

BukopuctanHg pI3HMX MapKETUHTOBUX MPHUITYIIEHb Ta/ad0 METOIB OLIIHKHU
TaK0 MO’K€ MaTH 3HaYHUI BIJIMB Ha NepeadadyBaHy CIPaBEJIMBY BapTiCTh.

CrnpaBeiMBy BapTICTh AEOITOPCHKOI Ta KPEeIUTOPCHKOI 3a00ProBaHOCTI, a
TaKOX 1HBECTHIIIH, JTOCTYIHUX Ul IPOJIaXy, HEMOXKJIMBO BU3HAYUTH JOCTOBIPHO,
OCKUIbKU HE Ma€ PUHKOBOTO KOTUPYBAHHSI IIUX aKTHUBIB.

VYnopasniHcekuil nepcoHan PoHy BBaXKa€, 110 HABEAEHI PO3KPUTTSA LI0JI0
3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTI € JOCTATHIMHU, 1 HE BBaXKae, IO 3a MEXaMu
¢biHaHCOBOT 3BITHOCTI 3alMIIWIAch Oyab-fka cyTTeBa 1H(oOpMaIs 11070
3aCTOCYBaHHSl CIPABEAJIMBOI BapTOCTI, sIKA& MOXe OyTH KOPUCHOIO ISt
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXIJIMBICTh BUKOPUCTAHHS OOJIKOBUX OIIHOK Ta MPUITYIIECHb
I0JI0 CHpaBeIMBOI BapTOCTI (hiHAHCOBUX aKTHUBIB B pa3l BIICYTHOCTI BXITHUX
JAHUX IIOJI0 CHPAaBEIJIMBOI BapTOCTI MEPIIOTO PiBHS, YTNPABIIHCHKUN NEPCOHAT
@®oHly TUIaHy€ BUKOPUCTOBYBAaTH OIIIHKM Ta CYI)KEHHs, SKi 0a3yloTbCs Ha
npodeciiiHiii koMmneTeHIii npaniBHUKIiB DoHIY, AOCBIAI Ta MUHYJIUX MOMISAX, a
TaKOX 3 BUKOPUCTAHHSIM PO3pPAXyHKIB Ta MojeNiei BapTOCTi (PiHAHCOBUX aKTHBIB.
3amydeHHs 30BHINIHIX €KCHEPTHUX OIIIHOK HI0JI0 TaKUX (pIHAHCOBUX AKTUBIB, 1€
OIliHKA, siIKa 0a3zyeThcsl Ha mpodeciiiHii KOMIETEHIi, JOCBIAl Ta pO3paxyHKax €
HEI0CTaTHBOIO, BUPILIYETHCS [0 KOKHOMY BUAY (DIHAHCOBHX aKTHBIB OKPEMO.

3.4.7. Cyodoicennsa uj000 8UsA8NIeHHA 03HAK 3HEYIHeHHs aKMUBi8

BigHocHO (iHAHCOBMX AaKTHBIB, SKi OIIIHIOIOTECS 32 aMOPTHU30BAHOIO
BapTicTIO, DOH Ha ATy BUHUKHEHHS (DIHAHCOBUX AKTHUBIB Ta Ha KOXXHY 3BITHY
7aTy BU3HAYA€ PIBEHb KPEIUTHOTO PU3UKY.

doHa BU3HAE pe3epB IiJ 30MTKH ISl OYIKYBaHMX KPEIUTHHX 30UTKIB 3a
(hiHAaHCOBUMU aKTHBAMH, SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOKO BApTICTIO, Y PO3MIpi
OUYIKyBaHUX KPEAUTHUX 30HMTKIB 3a BECh CTPOK Jii ()IHAHCOBOTO aKTHUBY (MpH
3HQYHOMY  30UIBIIIEHHI  KPEIUTHOTO  PHU3UKY/IUIL  KPEAUTHO-3HEI[IHEHUX
(biHaHCOBUX aKTUBIB) a00 12-MICSYHMMHU OUIKYBAaHUMHU KPEAUTHUMU 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTaHHS KPEUTHOTO PU3UKY).

3a3BuYail OYIKYETHCS, MO OYIKYBaHI KPEAUTHI 30MTKM 3a BECh TEPMIH Mii
MarTh OyTH BHU3HaHI O TOTO, SIK (DIHAHCOBWI aKTUB CTaHE MPOCTpouYeHUU. Sk
MPaBWIO, KPEAUTHUN PU3UK 3HAYHO 3pPOCTAE IIE O TOro, SK (DIHAHCOBUII aKTUB
CTaHe MPOCTPOYCHUM a00 Oy/e MOMIYCHO IHII YNHHUKHU 3aTPUMKHU TUTATEXKIB, IO
€ cnenu(piYHUME 71 TO3WYaIbHUKA, (HANPUKIad, 3AiMcHeHHS Moaudikaiii abo
peCTpyKTypH3aIlii).

Kpenuthuit pusuk 3a ¢iHAaHCOBUM AKTHBOM BBAXKAETHCS HHU3BKHUM, SIKIIIO
(dbiHaHCOBUI aKTUB Ma€ HU3BKUM PU3MK HACTaHHS AeOIITY, MO3MYATHLHUK Ma€
MOTYKHIM MOTEHIIIa)l BUKOHYBATH CBOI JOTOBIpHI 3000B’sI3aHHS 11010 T'POIIOBHUX
MOTOKIB Y KOPOTKOCTPOKOBIHM MEPCIEKTUBI, 4 HECIPUATINBI 3MIHH B €KOHOMIUHHUX
1 JIUIOBMX yMOBax Yy JOBIOCTPOKOBIM NEPCHEKTHBI MOXYThb [3HU3WUTH, aje HE
000B’SI3KOBO 3JaTHICTh IMO3WYaJIbHUKA BHUKOHYBAaTH CBOi 3000B’S3aHHS II0J0
JIOTOBIPHUX I'POUIOBUX MOTOKIB.
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@DiHAHCOB1 aKTHUBU HE BBAXKAIOTHCS TAKUMHU, 10 MalOTh HU3BKUM KpEeIUTHUN
PHU3UK JIMIIIE HA MiJICTaBl TOTO, IO PU3UK A€(PONTY 32 HUMU € HIKYUM, HIK PU3HK
nedonty 3a HIKUMH (piHAHCOBUMHU akTUBaMH PoHAY ab0 HIK KPEIUTHUN PUBHK
IOPUCIUKITIT, B sIKiit DOH 3A1UCHIOE TISUTHHICTb.

OuikyBaHi KpeIWTHI 30MTKM 3a BeChb TEpPMIH [ii HE BHU3HAIOTbCA 3a
(p1HAaHCOBMM aKTHMBOM IPOCTO Ha MiJCTaBl TOrO, IO BiH BBaXXKaBCS IHCTPYMEHTOM
13 HU3bKUM KpPEIUTHUM PHU3UKOM Yy TONEPEIHbOMY 3BITHOMY IMEpiojii, ajie He
BBAJKAETHCA TAKUM CTAaHOM Ha 3BITHY JaTy. Y Takomy BuUnaaky ®oHp 3’scoBye, 4u
Majo MICLIe€ 3HAayHE 3pPOCTAHHS KPEIUTHOTO PHU3UKY 3 MOMEHTY MEpPBICHOTO
BU3HAHHI, a OTXE€ 4YM MOocTaja mnorpeda y BHU3HAHHI OYIKYBAaHUX KPEAUTHUX
30UTKIB 32 BECh TEPMIH JIii.

OuikyBaH1 KpeAUTHI 30UTKH B1OoOpakaroTh BlIacH1 o4ikyBaHHs DOHAY 11010
KpEJIUTHUX 30UTKIB.

Ha pary craHom Ha KiHeub 3BITHOrO poky @DOHJ MNpOBOAUTH aHaII3
ne6ITOpchKoi 3a00PrOBaHOCTI, 1HINOT JEOITOPCHhKOI 3a00proBaHOCTI Ta IHIIUX
aKTUBIB HAa TPEJAMET HAABHOCTI O3HAK iX 3HEI[IHEHHSA. 30WUTOK Bij 3HEI[IHEHHSI
BU3HAETHCS BHUXOASYM 3 BIACHOTO MPOQPECITHOrO CY/HKEHHS YIPaBIIHCHKOTO
nepcoHaay 3a HasBHOCTI 00 €KTHMBHUX JAaHMX, IO CBIIYaTh NPO 3MEHIICHHS
nependadyyBaHUX MaOyTHIX TPOIIOBUX MOTOKIB 3a JIaHUM aKTUBOM Yy PE3yJbTaTi
oJiHi€T a00 KUTBKOX TOI1H, 1110 BiIOYJIKCS TICIS BU3HAHHS aKTUBY.

3.5. 3menwenns kopuchocmi He@iHaHCOBUX AKMUBIE

Ha xoxny 3BiTHY naty DoHj BU3HAuUae, 4d ICHYIOTh O3HAKH MOIJIHBOTO
3MEHIIIEHHS KOPUCHOCT1 aKTUBY. SKIIIO Taki O3HAKH ICHYIOTh, a00 SKIIO0 HEOOX1THO
BUKOHATH IWIOpIYHE TECTYBaHHS aKTHBY Ha 3MEHIIEHHS KopucHOCTi, DoHp
3MIIACHIOE OLIHKY CYMH OYiKYBAaHOTO BIAIIKOMyBaHHS akTHUBY. Cyma OUiKyBaHOTO
BIJITIKOJTYBaHHS aKTUBY - Il¢ HAWOULIbIIA 3 ABOX OI[IHOK: CIPaBEJIMBOI BApPTOCTI
MIHYC BUTpaTH Ha BUOYTTS aKTHUBY a00 OJMHHUII, KA T€HEPYE TPOIIOBI KOIITH, Ta
foro BapTtocTi mnpu BUKopuctaHHi. CymMy OYiKYyBaHOTO  BIJIIKOAYBaHHS
BU3HAYAIOTH JJI1 KOKHOTO aKTHBY, 32 BUHSITKOM BUIIAJIKiB, KOJIW aKTHB HE T€HEPYE
HAJIXOJDKEHHS TPOIIOBUX KOINTIB, MO 37€OUIBIIIOr0 HE 3ajie’KaTh Bil HAJIXOKCHb
IPOIIOBHX KOIITIB BiJ] IHINIUX aKTUBIB Ta TPyN aKTUBIB. SKio 6araHcoBa BapTiCTh
aKTUBY a00 OJIMHUII, SIKA TEHEPY€E TPOIIOBI KOIITH, TEPEBHINYE CyMy HOTO
OYIKYBAHOTO BIIIIKOJAYBaHHS, BBAXKAIOTh, III0 KOPUCHICTh AKTUBY 3MEHIIIUJIACS /10
CyMH MOTro OYIKYBaHOTO BIAIMIKOMYyBaHHA. [Ipy OIHINI TemepimHbOI BapTOCTI
MalOyTHIX YUCTUX TPOIIOBUX HAIXO/KEHD B/l aKTUBY, MallOyTHI TPOIIOBI TOTOKH
JUCKOHTYIOTh 32 CTAaBKOIO /IO OMOJATKyBaHHS, sSKa BIIOOpakae MOTOYHY PUHKOBY
BapTICTh TpolIel y 4aci Ta crmenudiudi ais akTuBy pusuku. [Ipw Bu3HadeHHI
CIpaBeNIMBOi BapTOCTI aKTUBY MIHYC BUTpaTH Ha BHOYTTS OepyTh 10 yBaru
OCTaHHI omeparii Ha pPWHKY, 33 YMOBH IXHBOI HasBHOCTI. Y pasi, SKIIO
11eHTU(dIKyBaTH Taki onepalii HEeMOKJIMBO, BUKOPUCTOBYIOTh BIAMOBIAHY MOJEIb
otiHku. L1 po3paxyHKu MiATBEPAXKYIOTh OLIHOYHUMU KoedillieHTaMu a00 IHITUMHU
JOCTYIIHUMHU TOKa3HUKAaMH CIPaBEIJIMBOI BapTOCTI. 30UTKH BiJl 3MEHILIECHHS
KOPUCHOCT1 NOTOYHOI JISUIbHOCTI BU3HAIOTh Y MPUOYTKY Ta 30UTKY. OQUHHULI, KA
rE€HEpY€ rPoIIOB1 KOUITH, - HAWMEHIIIA Tpyla aKTUBIB, Ky MOXHA 1IEHTU(IKYBaTH
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1 IKa TeHEePY€E HAJXOJKEHHS IPOIIOBUX KOMITIB, 110 37A€OUIBIIOTO HE 3a1eXaTh Bij
HAJXO>KEHb TPOILIOBUX KONITIB BiJl IHIIMX aKTUBIB a00 rpyn akTubiB. Ha KoxHy
3BITHY JaTy MPOBOJSATH OIIHKY HAsBHOCTI O3HAK TOTO, IO paHillie BU3HAHI 30UTKHU
BiJl 3MEHILEHHS KOPUCHOCTI aKTUBY OUIbIIE HE ICHYIOTh a00 3MEHIIMIUCA. 3a
HAsBHOCTI TaKMX O3HAK MPOBOJAATH OLIHKY CYMH OYIKYBAaHOTO BIIIIKOJYBAaHHS
akTtuBy. Panilie Bu3HaH1 30MTKU Bl 3MEHIIEHHS KOPUCHOCT1 CTOPHYIOTh TIJIBKH Y
TOMY BUIAJAKY, SKIIO Majla MiCIle 3MiHa B OIIIHKAaX, SKI BUKOPUCTOBYBAJIHU IS
BHU3HAYEHHS CYMHU OYIKYBAHOI'O BIAIIKOJAYBaHHS aKTHUBY, 3 MOMEHTY OCTAHHBOTO
BU3HAHHS 30UTKY BiJl 3MEHIIEHHS KOPHUCHOCTI. Y TakOMy BHMaAKy OalaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTH O CYMH O4YIKYBaHOI'O BIJIIKOJYBAaHHS aKkTUBY. Take
30UTBIIICHHS] BApPTOCTI HE MOXKE MEPEBUIYBaTH 0alaHCOBOI BapTOCTI, AKY Oyso O
BU3HAUEHO 32 BHpaxyBaHHSIM aMopTu3alii, SKOM Yy TMONepeAHiX poKax He
BU3HABaBCA 30MTOK BIJ] 3MEHILIEHHS KOPUCHOCTI akTuBy. Lle cTopHyBaHHA
BU3HAIOTh y CKJaal npuOyTKy Ta 30uTkiB. Ilicis cTOpHyBaHHS 3HOC MiJJjIsTae
KOPUTYBaHHIO y MaMOyTHIX TMepiojlax 3 METO PO3MOJAUTY MEpPEeoIiHeHOT
0aJlaHCOBO1 BapTOCT1 aKTHBY, 3a BUpaxXyBaHHSIM HOTO JIKBIAAIIIHOI BapTOCTI, Ha
CUCTEMAaTHYHIi OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pe3epsu ouiky8anux kpeOumHnux 30umkis

Jlnst TectyBaHHA BCiX 1HIIMX ()IHAHCOBMX AKTUBIB Ha MpPEIMET 3HEI[IHEHHS
®dona 3actocoBye 3BHUaHuWi miaxin. [Ipuw 3actocyBaHHI 3BHYAHHOTO MIAXOTY
®donja po3noaiise GiHAHCOBI AKTUBH HA HACTYITHI KaTeToOpii:

- aKTHBIB, TIO SIKUM HE OYyJI0 CYTTEBOTO 3pDOCTAHHS KPEAUTHOTO PUBHKY;

- aKTHBIB, 10 SIKUM OYyJIO CYTT€BE 3pOCTaHHS KPEIUTHOTO PUBHKY.

Jlns  ¢diHAaHCOBUX aKTHUBIB, MO SKUM HE OYJI0 CYTTEBOrO 3pOCTaHHS
KPEIUTHOTO PU3UKY IICIsI TepBiCHOr0 BHU3HAaHHS DOHJ BH3HA€E pe3epB IIiJ
JBAaHAISATUMICSIYHI OYiKyBaHI KpPeAUTHI 30UTKH, SIKI € YaCTMHOI OYIKyBaHHUX
KpEeIUTHUX 30HMTKIB 3a BECh IEpioJl, TOOTO OYIKyBaHI KPEAUTHI PHU3HMKH, IO
BUHHUKAIOTh Yy HACIIIOK BCIX MOMJIMBUX BHIAIKIB AehONTYy, IO MOXKJIHUBI
IIPOTATOM JIBAHAAIISATH MICSIIIB ITICJIS 3BITHOT TaTH.

Jnst  ¢diHAaHCOBMX AaKTHBIB, MO SKUM BIAOYJOCS CYTTEBE 3pPOCTaHHS
KPEJUTHOTO PU3HUKY Ha IHAMBIAYaIbHIN YU TPYNOBii ocHOBI DOH]I BU3HAE pPEe3epB
M7 O4YiKyBaHI KPEIWUTHI PU3UKK HA YBECh TEPMiH, TOOTO OYiKyBaHI KPEIHWTHI
PU3UKH, III0 BUHUKAIOTh y HACTIIOK BCIX MOXJIMBUX BUMAJKIB 1€PONTY IPOTATOM
yCchOro TepMiHy 1ii ¢iHaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY JaTy
@OHJT OIIHIOE HASBHICTh 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PHU3HUKY TIO
¢iHaHCOBOMY aKTHBY Ha OCHOBI aHai3y 3MIHU PHU3UKY BUHUKHEHHS AEQOITY.
@DoHJ TTpH OLIIHIII 3MIHU KPEAUTHOTO PU3HKY 3aCTOCOBYE MpodeciiiHe CyKeHHS.

Amnani3z (piHaHCOBHX aKTHBIB II0JI0 3MEHIIEHHS 1X KOPUCHOCTI 3/IIHCHIOETHCS
Ha KIHEI[b KOXXHOTO 3BiTHOro mepiomy. [lpm anamizi (iHaAaHCOBMX aKTHBIB MO0
3MEHIIEHHA iX KOpUCHOCTI, DOHJ BpaxOBYy€ CTATUCTUYHI JIaH1 MPO MPOCTPOUCHY
Nne0ITOpChbKY 3a00pProBaHICTh 3a OCTaHHI 2 POKHU, BPaXOBYE MaKpOECKOHOMIYHI
YUHHUKHU, Kl MOXYTh BIUIMHYTH Ha MallOyTH1 KpeAWTHI 30UTKH, Ta BH3HAYaAE
BIJICOTOK pe3epBY ITiJ KpSAUTHI 30UTKH (HOKIaaHime AuB. 1. 2.4.2).
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3.7. Openoda ma ii idenmughikayis
JloroBopu omnepaiiifHoi Ta QiHAHCOBOI OpPEHAM Yy POJIl K OpeHAapiB, TAK 1
opeHnoaasiiB, GoH HE YKIIaIaB.

4. HoBi Ta meperyistiHy Tl CTAaHIAPTH Ta IHTEPIpeTaIii

®onp 3acrocoBye Bci MC®3, sxi HaOynau 4MHHOCTI 110, abo 3 01.01.2023
poky. IlonpaBku ta 3Minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIU HA (DIHAHCOBY
3BITHICTH 3a | miBpivust 2023 poky.

Biactpoueni mopaTku, MOB'I3aHlI 3 aKTUBAaMU Ta 3000B’S3aHHSAMH, IO
BUHUKAIOTh 32 OJHIEI0 omepailieto,- 3MiHu MCBO 12 (onyOnikoBani 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIy JJIsl pIYHUX MEPIOAIB, KI MOYMHAIOTHCS 3 1 CluHA
2023 poky abGo micas wmiei gatu). 3miHu MCBO 12 crocyroTecsi 0OJIKY
BiJICTPOYCHOTO IMOAATKY 32 TAaKMMH OIEpaIlisiMH, SIK OpeHJa Ta 3000B'S3aHHS 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTarlii).

Kiacudikarris 3000B's13aHb sIK TOTOYHUX 200 JTOBrOCTPOKOBUX 3000B'sI3aHb
3mian MCBO (omyOmikoBani 23 ciunst 2020 poky 1 BCTYNAIOTh y CHITY JAJISI PIYHUX
nepioaiB, ki mounHaroThes 3 01 ciuns 2022poky abo micis 1iei patu). i 3Mian
oOMexxeHo1 cepu 3aCTOCYBaHHS YTOUYHIOKOTH, 10 3000B'sI3aHHS KJIACU(IKYIOThCS
y KOPOTKOCTPOKOBI ab0 JOBrOCTPOKOBI 3aJIe’KHO BIJ MpaB, ICHYIOUMX Ha KIHEIb
3BITHOTO MEPIOAY.

Kiacudikartis 3000B's13aHb K TOTOYHUX a00 JIOBITOCTPOKOBUX 3000B's3aHb —
nepeHeceHHs gatu HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omyOmikoBaHi 15 numHs
2020 poky 1 BCTYIAIOTh y CWIY IS PIYHUX MEPIOJIiB, SIKI MOYMHAIOTHCS 3 1 ClUHS
2023 poky a6o micas miei gatu). MCBO 1 mono knacudikaiiii 3000B's13aHb SIK
MOTOYHHUX a0 JOBrOCTPOKOBHX 3000B'si3aHb Oynu omyOsrikoBani y ciuai 2020
POKY 3 IMOYaTKOBOKO J1aTor0 HaOyTTs 4yuHHOCTI 3 1 ciuns 2022 poky. IIpote y
3B's13ky 3 manaemiero COVID-19 naty HaOyTTs 4MHHOCTI OyJl0 NEPEHECEHO Ha
ONMH PIK, MO0 HagaTH OpraHizamisM OUIbIIEe Yacy IS 3alpOBaKEHHS 3MiH,
MOB'I3aHUX 13 KIacu(iKaIli€lo, y pe3yIbTaTi BHECEHHS 3MiH.

3mian MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (0myOJikoBaHi 12 m1r0TOrO
2021 poxy Ta BCTYMalOTh CHIY JJIsl PIYHUX MEPIOJIiB, SKi MOYMHAIOTHCS 3 1 ClUHA
2023poky abo micna 1wiei matu). 3minernit MCBO 8 yTouHIOE, K KOMIaHii
MMOBUHHI BIIPI3HATH 3MIHU B 00JIIKOBOT ITOJITHKH BiJl OOJIKOBUX OI[IHOK.

3mian MCBO 1 Tta Ilpaktuuni pexomeHpaanii i3 3actocyBanus MC®3 2:
PO3KpUTTST 00JiKOBO1 ToJNiTUKH (omyOsikoBani 12 motoro 2021 poky Ta
BCTYNAIOTh y CHJIY JJIS PIYHUX MEPioJiB, sSKi mounHaOThes 3 1 ciung 2023 poky
a6o micns 1iei gatm). 3mian MCBO 1 BuMararoTh Bif oprasizaiiii po3KpUBaTH
CyTTEBY iH(DOpMAIIiiO PO 00JIIKOBY MOJIITHKY, a HE OCHOBHI TOJIOKEHHS 00JIiKOBOT
nomituku. Y 3MiHeHoMy CTaHmapTi HaBeIEHO BU3HAYEHHS CYTTEBOI iH(MOpMarlii
npo OOJIIKOBY MOJITUKY. Y 3MiHeHOMY CTaHAAapTi TaKOX YTOYHIOETHCS, IO
iHpopMalliss 1po OOJIKOBY TMOJITUKY BBAXAEThCS CYTTEBOIO, SKIIO Oe3 Hel
KOpUCTyBaul (DIHAHCOBOI 3BITHOCTI HE 3MOTJM O 3pO3YMITH IHIIY CYTTEBY
iH(dopMallito, HaBeleHy Yy (DIHAHCOBIM 3BITHOCTL. Y 3MIHEHOMY CTaHJapTI
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HABEJICHO UIIOCTPATUBHI MNpPHUKIAAM 1HQoOpMauii mpo OOJIKOBY IMOJITHKY, SKa,
HMOBIPHO, BBAKaTUMETHCSA CYTTEBOIO JJiA (PIHAHCOBOT 3BITHOCTI opraHizaiii. Kpim
toro, 3miHeHM# MCBO 1 yTouHIO€, 110 HECyTTeBY iH(pOpPMAIil0 PO OOJIIKOBY
MOJIITUKY PO3KpUBaTU HE MOTpiOHO. [IpoTe, KO BOHA PO3KPHUBAETHCS, BOHA HE
MOBHHHA YCKJIQJHIOBATH O3HAMOMJIEHHS 3 CYTTEBOIO 1H(GOpPMAIli€l0 PO OOJIKOBY
MOJIITUKY. Y JIONOBHEHHS JO LbOrO CTAaHAApTy Oyau TakoX NEeperisHyTi
[IpaktuyHi pekomenpauii i3 3acrocyBanHa MC®3 2, no skux Oyno BKIIOUYEHO
peKoMeHJanli 1I0JI0 3aCTOCYBaHHS KOHUEMNIIi CYyTTEBOCTI MNpPU PO3KPHUTTI
iHpopMmarlii Ipo oO0JIKOBY MOJITUKY.

MC®3 17 «loroBopu crpaxyBaHHs» (onyOmnikoBanuit 18 tpaBus 2017 poky
1 BCTyNa€e B CHJIy JUIsl PIYHUX MEP1oJIiB, K1 mounHatoThes 3 1 ciuns 2023 poky abo
micias miei gatu). MC®D3 17 3aminroe MC®3 4, gxuil 103BOJSIB KOMIAHISIM
3aCTOCOBYBATH ICHYIOUY MIPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omybusikoBani 25 uepBHs 2020 poky 1
BCTYMAlOTh B CHIIY ISl PIYHUX MEPiOAiB, Kl MouynHatThes 3 1 ciung 2023 poky
abo micnms i€l garv). 3MIHM BKJIIOYAIOTh PO3'SICHEHHS [IJIsl  CIIPOILEHHS
3arpoBakeHHss MC®3 17 1 chopomieHHS OKpeMHX BHMOT CTaHAApTy Ta
nepexigHux nosnoxeHb. L1 3MiHu crocyrotbes BockMu obsacteit MC®D3 17 1 He
nepen0avaroTh 3MiHH OCHOBOIIOJIOKHUX MTPUHITUITIB CTAHIAPTY.

3minn MC®3 17 «llepexinmHa omiiis s CTPAXOBUX KOMIIAHIM, 110
3acTocoByioTh MC®3 17» (omybusikoBani 9 rpyans 2021 1 BCTymarTb y CUTY
plUYHUX TIepioaiB, sKi Mo4ynHAIOThCS 3 1 ciung 2023 poky abo micis i€l matn).
3mina 110 nepexigaux nojgoxeHb MC®3 17 Hagae cTpaxoBiM KOMMaHIAM Ha OO0JIIK
3rigHo 3 MC®3 17 Ta He BIuMBae Ha Oyb-sKi 1HII Bumoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThCS DoHIOM, edekT BIUIMBY Ha (HiHAHCOBY
3BITHICTh HE OUYIKY€ThCs, OCKUIbKM y DoHnmy Ha maty ckiagaHHs DiHaHCOBOI
3BITHOCTI BiICYTH1 00’ €KTH JIJIs 3aCTOCYBaHHS Y po3yMinHi MC®3.

5. Pexnacudikartii y ¢biHaHCOBiH 3BITHOCTI Ta BUIPABICHHS ITOMHJIOK
@diHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOTHCS TUIBKA Yy BHUMIAJAKY, SKIIO

3MIHIOETBCSL Oi3HEC-MOJIeTb IS YNpaBIiHHA IUM TopTdernemM y  IiIoMy.
Pexnacudikaris mpoBOAUTHCS TMEPCIEKTUBHO 3 TIOYATKYy TEPIIOTO 3BITHOTO
nepioxy micas 3MiHM Oi3Hec-mojeni. Peknmacudikaiii y 3BITHOCTI CTaHOM Ha
30.06.2024 p. ue BigOyBamocs.

Bunpasnenns nomuinok ctanoMm Ha 30.06.2024 p. He POBOIUIOCS.

6. Po3kpurTs 1HbOopMaIii, o marBepHKye CTarTl, moJjaanl v ¢h1HaHCOBIM 3BITHOCTI
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6.1. Bupyuka 6i0 peanizauii

Amnaniz yuctux noxoaiB @onay HaBeaeHu y Tabauii 1a.

Tabnuus la
3a nepion 3 3a nepion 3 3miHa 3a
Hasga noxony 01.01.2024 no 01.01.2023 no nepiof,
30.06.2024, tuc.rpu. | 30.06.2023, Tu. rpH. | THC. TPH.
Yucruii J0X1]T
(psiok 2000) 0.0 792,0 (792,0)
Bceroro: 0,0 792,0 (792,0)

[Ipotarom 1 miBpiuus 2024 poxy donj He OTpuMyBaB 4YUCTUH Aoxid. Y
MUHYJIOMY TOpPIBHAJIBHOMY TIepiofll YUCTUH A0xig oTpumMaHo DOHIOM BifJ
peasnizanii ToBapiB, a came KBapTup, y KuibkocTi 1 mt. Ha cymy 792,0 THC. TpH.

AmHani3 iHmux goxoAiB @ouy HaBeaeHU y Tabnuil 16.

Tabmus 10
3a mepion 3 3a mepion 3 3MiHa 3a
HasBa noxony 01.01.2024 o 01.01.2023 o nepioj, THC.
30.06.2024, tuc.rpu. | 30.06.2023, THcC. rpH. TpH.
[anm moxonu
(psiziok 2240) 0,0 87,0 (87,0)
[H111 OMIEepartiitHi
I0X01H (PSAI0K 0,0 7,0 (7,0)
2120)
Bceroro: 0,0 94,0 (94,0)

[Tpotsrom 1 miBpivus 2024 poxy donHn He oTpuMmyBaB [HmIMX mOXO0miB. Y

MUHYJIOMY aHaJoridHoMy mepionai [Hmii moxomu Oymu orpumani DonjoMm

BIJI

omeparliii 3 peamizallii MIHAUX TanepiB, a came obJiraiii, cyma ckinagae 87,0 Tuc.
rpH. Onepartii BigoOpaxeHi y psaaky 2240 3BiTy npo ¢iHaHCOBI pe3ynbratu (3BIT
PO CYKYITHUHM J0X17 ).

OO6nik poxoxiB donn 3aiicHioe BigmoBigHo g0 MC®3 Ne 15, npartoro
nepioro 3acrocyBanHs skoro € 01.01.2018 p. @onp 3acTOCOBYE Tieii CTaHAAPT 10
BCiX JIOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKHX:

a) yrog mpo OpeHmay, ski Hajexarb 1o chepu 3actocyBanHs MCD3 Ne 16
«OpeHaa»;

0) cTpaxoBHX KOHTPAKTIB, SIKI HaNexath 10 cepu 3actocyBanas MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY,

B) (piHAHCOBHUX ITHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX IMPaB YU 3000B’s3aHb,
o Hanexarb A0 cepu 3actocyBaHHs MCD3 No 9 «®DiHaHCOBI IHCTPYMEHTHUY,
MC®3 Ne 10 «KoncomnimoBana ¢inancoBa 3BiTHICTE», MC®3 Ne 11 «CninpHa
nisnpHicTE», MCBO Ne 27 «Okpema ¢inancosa 3BiTHICTH» Ta MCBO Ne 28
«|HBeCTHIIIT B acOLIMOBaH1 Ta CIUIbHI MIAMPUEMCTBA»; Ta
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') HETPOIIOBUX OOMIHIB MK Cy0’€KTaMH rOCIOJApIOBaHHS y TIMA caMii JiHii
013HeCy 3 METOIO0 CIIPOIECHHS 31MCHEHHS MPOJaXxiB KJi€HTaM a00 MOTEHIINHUM
KIJIIEHTaM.

Jnst Bu3HaHHA noxony @oHJ 3aCTOCOBYE I’ ITUKPOKOBY MO/IEIIb:

1) inentudikye noroBip (KOHTPAKT);

2) inenTrdiKye okpemi 3000B’s13aHHSI 1010 BUKOHAHHS B MEXaX YKIIAJICHOTO
JOTOBOPY;

3) BU3HAYa€ IiHy J0roBopy (omepariii);

4) po3noxinge 1iHy JgoroBopy (omepariii) MK 3000B’SI3aHHSIMH IIIOJIO
BUKOHAHHS (32 HEOOX1THICTIO);

5) BU3HA€E 10X/, KOJIM BUKOHYE 3000B’I3aHHSI 111010 BUKOHAHHS.

Ha nepmiomy kpoiri @oH 0011KOBYE TOTOBIP 3 KIIEHTOM, SIKANA HAJIEXKHUTH JI0
chepu 3acCTOCYBaHHsS I[bOTO CTAHJAPTY, TUIBKH TOAl, KOJM BHKOHYIOTHCS BCI
nepesniyeHi gani kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHM JIOTOBOPY CXBAJIWJIW JOTOBip (MMCBMOBO, YCHO YH Y
BIMOBIAHOCTI 3 1HIIOK 3BUYHOI0 TMPAKTUKOI BeJAEHHS OI3Hecy) 1 TOTOBI
BUKOHYBATH CBOi 3000B’ I3aHHS,

0) ®oH MOXE BH3HAYMTH TpaBa KOXKHOI CTOPOHHM BiIHOCHO TOBapiB abo
TIOCITYT, sIKi OyyTh IepeaaBaTUCH;

B) ®oH MOKE BU3HAYNUTH YMOBH OIUIATH 3a TOBApPH a0 MOCIYTH, Ki OyIyTh
nepeaBaTucs;

T') JIOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PU3HK, Yac abo
BeJMYMHA MaOyTHIX TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACTIIOK JIOTOBOPY);
Ta

) MUIKOM IMOBIpHO, 110 POHJ OTpUMae KOMIIEHCAIII0, Ha SKY BiH MaTUMeE
paBo B 0OMIH Ha TOBapu ab0 MOCIYTH, sIKi OyyTh MIepeIadi KIi€HTY.

Ha npyromy xpoui ®oHI Ha mary yKJIaJeHHS JOTOBOPY OIIIHIOE TOCTYTH,
OOIIIsTHI 32 IOTOBOPOM 3 KJIIEHTOM, Ta 1ICHTU(IKYE sIK 3000B’ I3aHHS 10 BUKOHAHHS
KOKHY OOIIHKY mnepefatu mokymito (maparpadp 22 MC®3 Ne 15) cepiro
BIJIOKPEMJICHUX IIOCIYT, SIKI € OJHAKOBUMH 1O CYTi Ta HAJAIOTHCS IMOKYIIIIO 3a
OJIHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs miHU omeparii PoHA Mae MPUIYCTUTH, MO0 TOCITyTra
Oyne HajaHa K OOIITHO BIATOBIIHO IO YUHHOTO JOTOBOPY, 1 III0 JOTOBIp HE OyIe
CKacoBaHO, OHOBJIIEHO ab0 3MmiHeHO (maparpad 49 MCO3 15). 1llo6 Bu3HaUHUTH
1iny omnepaitii, @oH Ma€e PO3TISIHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
6i3necy. KomrmeHcairis, o0imsiHa B JAOTOBOpi, MOXKE BKJIIOYaTH (PIKCOBaHI CyMH,
3MiHHI cymu a0o0 1 Ti i Ti cymu, (maparpad 47 MC®D3 15).

@doHn BH3HAE 3000B’S3aHHSA I[IOJ0  BIAIIKOAYBAaHHS, SKIIO CYyO €KT
rOCIIOZAPIOBAaHHS  OTPUMY€E KOMIIGHCAIlli Bil KJIIEHTa Ta  CIOMIBAETHCS
BIJIIITKOAYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMITeHcallii. 3000B’13aHHS 11010
BUIIIKOJYBaHHS OIIIHIOETHCS 3a BEJIMYMHOIO OTpHMaHOi KommeHcarli (abo
ne0ITOpChKOi 3a00proBaHOCTI), HA SIKY, sIK mependavae PoHA, BOHA HE MaTUME
npaBa (TOOTO CyMH, HE BKIIOYEHI B IiHY omnepauii). 3000B’s3aHHS IIOA0
BIJIIIKOJIYBaHHS (Ta BIJMOBIAHA 3MIHA I[IHK omepamii i, oTke, 3000B’s3aHHS 3a
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JIOTOBOPOM) CJIiI OHOBJIIOBAaTH B KIHI[I KOKHOTO 3BITHOTO MEPIOYy 3 METOI0
BiloOpakeHHs 3MiHU 00cTaBuH, (maparpad 55 MC®D3 15).

®oHJ HE poOUB MEpPEPaxXyHOK MOKA3HUKIB JAOTOBOPIB, SIKI pO3MOYAIUCA Ta
3aKIHYWIIMCS B paMKax 3BITHOTO NEPIOAY.

Ha octannbomy kpori @ouj BU3Hae 10Xi BiJ HaJaHHS NOCHAYT, Koiu (abo y
MIpY TOrO, $IK) BiH 3a/J0BOJIbHSIE 3000B’SI3aHHS IIOJ0 BUKOHAHHS, MEpPEIaloyuu
OOIILsIHY TOCHYTY KIIE€HTOBI. AKTUB Mepenaerhbcs, Ko (abo y Mipy TOro, SK)
KJIIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM akTUBOM (maparpad 31 MC®3 15).

Ha wmowmeHT YKIagaHHg  O0roBOopy Jd  KOXHOI'O

11eHTU(IKOBAHOTO

3000B’s13aHHS 11010 BUKOHAaHHS MDOHJ Mae BH3HAYWTH YHM 3aJI0BOJBHUTH BIH IIE
3000B’s13aHHS 1110/]0 BUKOHAHHS 3 IJIMHOM 4acy, UM Y TIEBHUI MOMEHT Yacy.

[HII1 10XOaM BU3HAIOTBCA Yy 3BITI NMpo NpUOYTKH Ta 30UTKUM 3a yMOBH
BIJIMOBIIHOCT] BU3HAYEHHIO Ta KPUTEPIsIM BU3HAHHS 32 METOJOM HapaxXyBaHHS.
Busznanns q1oxoay BiiOyBa€eThCS OJHOYACHO 3 BUSHAHHSAM 30UTBIIIEHHS aKTUBIB 200

3MEHIIIEHHS 30008’ I3aHb.

®dinancoBux noxoAiB npotsarom mnepiony 3 01.01.2024 p. no 30.06.2024 p.

@oHJ1 HE OTPUMYBAB.

6.2. Bumpamu

Amnaniz agMinicTpaTuBHUX BUTpaT @oHay HaBeaeHu y Tabnuii 2a.

Tabmuus 2a
3a mepion 3 3a mepion 3
Hassa cTarTi BuTparT 01.01.2024 110 {01.01.2023 o 3MiHa 3a
30.06.2024, 30.06.2023, | mepion, TpH.
I'DH. TPH.
Bunaropoga KYA (253,0) (236,0) (17,0)
ITocnyru 6aHKiB (2,0 (2,0) 0,0
Texuiune obcnyrosyBanas PPO (2,0) (2,0) 0,0
[amre (2,0 (2,0) 0,0
Bcboro (259,0) (242,0) (17,0)

30utbimeHHsT aaminictpatuBHUX BHTpaT Ha (17,0) THC.rpH. BimOysnocs 3a

paxyHok BuHaropoau KV A.

Amnanis crarti «Co0iBapTicTh peanizoBaHOl MPOAYKIli» HaBEEHUN Y TaOIHIIl

206.
Ta6muis 20
' 3a mepion 3 3a mepion 3 3minHa 3a
Hassa crarTi 01.01.2024 1o 01.01.2023 1o nepio,
BUTpaTH 30.06.2024, tuc.rpa. | 30.06.2023, Tuc.rpH. THC.TPH.
CobiBapTicTh
peanizoBaHoi 0,0 (193,0) 193,0
MPOAYKIIi1
Bceboro: 0,0 (193,0) 193,0
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Co0iBapTicTh peaslizoBaHOi MPOAYKIlii, Yy 3BITHOMY mepioay ckiana 0,0 Tuc.
I'pH., a y nopiBHsuibHOMY (193,0) THC. rpH.

Amnaniz cratti «lHu1 Butpatu» @oHAy HaBeneHUN y TaOIuIl 2B.

Tabmus 2B
_ 3a mepion 3 3a mepion 3 3MiHa 3a
Hassa crarTi 01.01.2024 o 01.01.2023 o nepion,
BUTpaTH 30.06.2024, tuc.rpu. | 30.06.2023, Tuc.rpH. THC.TPH.
[HI1 BUTpATI 0,0 (88,0) (88,0)
Bceroro: 0,0 (88,0) (88,0)

[ Butpatn ®oHAY 3a 3BITHHM TNepioJl MOB'A3aHi 3 MPUAOAHHSIM LIHHHUX
narepis, a came ooOuiramiid, cyma urpaTr ckiaaia (0,0) Tuc. rpH. Y MuHyIoMy
NOPIBHSUIBHOMY TEpioJii cyMa BHUTpAT Ha MNpUAOAHHS I[IHHUX MarnepiB, a came
obumiranii, ckiana (88,0)tuc. rpH.

[Hmux onepaniinux Butpat 3a nepion 3 01.01.2024 o 30.06.2024 p. ne
Oyro.

6.3. Pe3yniomamu 8i0 onepayiinoi ma ineecmuyilinoi diaibHocmi

[Ipotarom 1 miBpiyus 2024 poky 30MTOK BiJ OMepaliifHiil AisJIBHOCTI CTaB
259,0 tuc. rpH., T00TO aamiHicTpaTUBHUX BUTpaT (259,0) THC. rpH.

VY nopiBHsUTBHOMY TIepiofl MPUOYTOK BIJ OIEpaliiHiil TisUIBHOCTI CKIIajnae
363,0 Tuc. rpH., Ta CKIAAAETHCS BiJ MpUOYTKY Bin mpoaaxy kBaptup 599,0 tuc.
I'pH., Ta aAMIHICTpaTUBHUX BUTpaT (242,0) TUC. TpH.

B3zarani 3a pesynabraramu aisuibHOCTI 32 miepion 3 01.01.2024 mo 30.06.2024 p.
®onx orpumaB 30uToK 259,0 THC. rpH. Tomi K y MHHYJIOMY MOPIBHSILHOMY
nepioai mpuOyToK ckimaB 363 Tuc. rpH., 0 Ha 622,0 THC. TpPH. MEHII, HIK Y
3BITHOMY.

6.4. Pesynomamu @inancosoi disibHocmi
[Ipotarom mepiomy 3 01.01.2024 p. mo 30.06.2024 p. Ta y MHHYIOMY
aHayorivHoMy niepiozii @oH/ He 3/IHCHIOBAaB (PIHAHCOBY ISTBHICTB.

6.5. [looamku na npubymox
®doH/I HE € TUTATHUKOM TOJAaTKy Ha IpuOyTOK (TipuM. 2.4.8).

6.6. Hemamepianoni akmusu
Cranom Ha 30.06.2024 poxy ®oHj HE Mae HeMaTepiaTbHUX aKTUBIB.

6.7. OcHosHi 3acobu
OcnogHi 3aco6u Ha banmanci ®orny Ha 30.06.2024 ckmagatots 0,0 THC. TpH.
ocraTtouHoi Baprocti. [lepBicHa BapTticth 7,0 THC. pH., amopTH3aiis — (7,0) TwHc.
TpH.
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6.8. Axkmueu 6 cmadii cmeopennsi
AxTuBIB y cTajii cTBopeHHs Ha Oananci ®ouny cranoMm Ha 30.06.2024 p. He
Mae.

6.9. Bumpamu ma nozuxu
Cranom Ha 30.06.2024 p. ®oHj MO3UKU HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axmuesu 6 ghoopmi npas kopucmysanus (npasa openou)

3rigno 1. b31 MC®3 Ne 16 noroBip € OpeH0I0, YA MICTUTh OPEHAY, SKIIO
JIOTOBIp TIEpeIae MPaBO KOHTPOIIOBATH KOPUCTYBAHHS iIEHTU(IKOBAHUM aKTHBOM
OpOTSATOM MEBHOTO MepioAy vacy B oOMiH Ha kommeHcaiito (naparpadp 9 MC®3
16):

1) openmoBanuii 00’€KT Mae OyTu ieHTU(IKOBaHMM akTUBOM. [Ipu 1bOMY
OpEHJI0/IaBellb HE IMOBMHEH MaTH CYTTEBOTO IpaBa 3aMiHH 00’ €KTa TPOTATOM
CTPOKY OPEH/IH;

2) B opeHaaps Mae OyTH NpaBO KOHTPOJIIOBATH BHKOPHUCTaHHS 00’ €KTa
NPOTATOM YChOTO CTPOKY OpPEHIW - TOOTO OpeHJap TOBHHEH MaTH IPaBO
OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BUTOAHM BiJl BUKOPHCTAHHS AKTHBY
IPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3) 00’ €KT OPEHIYETHCS 32 KOMITCHCAIIIFO.

Sxuo @PoHn BU3HAUYAE, MO JOTOBIp € OPEHIOK, MOXKHAa 3aCTOCYBaTU
CIIPOILICHHS MPaKTHYHOTO XapakTepy 1 He kepyBatucsi MC®3 Ne 16 (Tobto He
BHU3HABATH B ceOe Ha OajaHCl akTHB y (opMi IIpaBa KOPUCTYBAHHS) IIOJIO:

1) KOpOTKOCTPOKOBOi oOpeHAM (OpeHJa CTPOKOM MeHma 12 MiCsIIiB)
HE3JIC)KHO BiJl BAPTOCTI OPEHAOBAHOTO 00’ €KTA,

2) opeHaH, 3a SKOIW 0a30BUN aKTHB (aKTHUB, SIKUM € 00’€KTOM OpPEHIIH) €
manouinauM (naparpad b6 MCD3 Ne 16).

Cranom Ha 30.06.2024 p. ®oHa HE Ma€ YKIQJICHUX JIOTOBOPIB OPEH/IH.

6.11. Ineecmuyitina nepyxomicmo
[aBecTuIiitnol HepyxomocTi Ha 6ananci @ouay cranom Ha 30.06.2024 p. He
Mae.

6.12. /loseocmporosa debimopcbka 3a60peosanicmsy ma Pinancosi insecmuyii
JIoBrocTpokoBoi 1e0iTopchKkoi 3a00proBaHocTi Ha Oananci @OHTY CTaHOM Ha
30.06.2024 p. ue mae.
Cranom Ha 30.06.2024 poxy ®ona mMae ¢inancosi inBectuilii y gonro (14%)
y Cratytawmii kanitan TOB «®ipma «Cxiay» y po3mipi 3,0 THC. TpH.
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6.13. Dinaucosi akmuesu

6.13.1. @inancosi akmusu, ouineni 3a CnPABeoIUBOI) 8APMICMIO,
3MIHU K0T 81000paANCAIOMBC V CKAA0L nNpUOYmMKY ab0 30umKy

Tabmunsa 3
Ha3ga Otpumanss, | Bubyrrs, 3miHa
b Cra”oMm Ha CranoMm Ha
IHAHCOBOT'O 30.06.2023 THUC. TPH. THUC. TPH. 30.06.2024 33
aAKTUBY nepioy
Obmirani 1563,0 0.0 0.0 1563,0 0,0
LIbOBI1
Bceroro 1563,0 0,0 0,0 1563,0 0,0

@®oHJT BHUKOPHUCTOBYE Oi3HEC-MOJEIb JJIsl  YOpaBIiHHS  (HIHAHCOBUMU
aKTUBaMHU, sika Bu3HavyaeThcss y MCD3 Ne 9 100TO:

- METOI0 YTPUMAaHHS € TPOIIOBI IMOTOKH, SKi MOCTYMAOTh IUIIXOM MPOJAXKy
aKTHBY,

- aKTHBH YNPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO,

- € UMOBIPHICTb IPOJIAXKY aKTHUBY.

®onp knacudikye GpiHAHCOBI aKTHBHU 3a CIPABEIJIMBOIO BaPTICTIO, 3MIHH SIKOT
BITIOOPAXKAOTHCS Y CKIIa/Il MPUOYTKY a00 30UTKY.

JIJist OLIHKM CHpaBeJIMBOI BApTOCTI IBOTO BHUJY aKTHUBIB, YIPaBIIHCHKUN
MepPCOHAJT MOCIIOBHO 3aCTOCOBYE BXIiJIHI IaH1 TPhOX PiBHIB.

CnpaBeyiiBy BapTICTh (pIHAHCOBHX aKTHBIB, SIKI OOJIIKOBYIOThCS Ha OajaHci
@®oHly, HEMOXXJIMBO BHU3HAYMTH 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA lepapxii,
OCKUTbKM HE Ma€ PUHKOBOTO KOTHPYBaHHsS MHUX akTHBIB. LliHa mpumbaHHS HX
aKTHBIB € CIpaBeUIMBa BapTICTh IPH TEPBICHOMY BHU3HAHHI, a JJIA OI[IHKH
CIIpaBeJIJIMBOI BAPTOCTI Y HACTYMHHUX Iepiofax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OI[IHKM BapTOCTI, y SKIH BHKOPHCTOBYIOTHCS 3aKpUTI BXiMHI naHi (3-H piBeHb
iepapxii).

VY Bumanky npuabaHHs Ta peanizamii @oHAOM MIHHUX ManepiB (ILTOBUX
oOdirairii) mpoTAroM OOJIIKOBOTO TIEPIOy JJIsS OIIIHKHU CIIPaBEJIMBOT BAPTOCTI IUX
aKTUBIB OynIW 3aCTOCOBaHI METOAUKH 3-TO PIBHS i€papXii OIIHKH, M0 0a3ylOThCs
Ha aHaji3l 3MiH €KOHOMIYHOTO cepenoBuia B YkKpaiHi. Takoxx KepiBHUIITBO
doHy mpoaHamizyBaia HaAIMHICT, KOMIAHII-eMITeHTa, Ta ICTAJOCS BHCHOBKY,
[0 BOHO TMPOJOBXKYE 3AINCHIOBATH Oe€3MepepBHY TrOCHOAapdy AiSUTBHICTH Ta
BHKOHYBATH CBO1 00OB'SI3KM Tiepe]; KOHTpareHTamu. IlepeBipka Oyma 3poOiieHa 3a
JOTIOMOTOK0  CHCTEeMH  You-Control-cuctemu mepeBipkd KOMMaHii Ta iHIIHX
BiIKpUTUX JKepen. PoHmoM Oynu MPUHAHATHA 10 yBardm XapaKTEPHUCTUKU AKTHUBY
MiANPUEMCTBA-EMITEeHTa, TOOTO Woro (i3uuHui cTaH (HEYIIKOJDKEHICTh 00'€KTa,
[TICHICT, HE TOpPYIIEHA) Ta MICIIe PO3TallyBaHHS, /i (piHAHCYBaHHS KOTPOTO
Oynu emitoBadi 1iHHI nanepu. O0'eqHaBIIM OTpUMaHy 1H(OpMaIIi0, KEPIBHUIITBO
@DOHIOM JiCTAJIOCS BHCHOBKY, III0 HE Ma€ OOCTaBWH BBAXKATH IO CIIPABEIINBA
BapTICTh CYTTEBO BIAPI3HAETHCA BiA 0amaHCOBOI BapTOCTi (PIHAHCOBHX AKTHUBIB,
TOMY OOJIIK 3/IIHCHIOETHCA Ha OCHOB1 0aJIaHCOBOT BApPTOCTI.
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B pe3ynbTaTi mpoBeAEHHS OIIHKM MOXJIMBUX 3MIH B OLIHII CIPaBEIJIUBOT
BapTOCTI JaHUWX (PIHAHCOBUX aKTUBIB 3 BHUKOPHUCTAHHSIM allbTE€PHATUBHUX
NPUMYLIEHb YMPaBIIHCHKUI MEpPCOHAT HE OTPUMAaB MIATBEPIKEHb TOTO, IO L€
MO>K€ MPU3BECTH 10 3MIHM OL[IHKH CIPaBEIJIMBOI BAPTOCTI.

3MiH B OIlIHII [UX BHUJIB aKTHUBIB, SKI MOTPEOYIOTh BiIOOpaKEHHS Yy
®dinancoBii 3BiTHOCTI PoHny, npoTsaroM mnepiony 01.01.2024 - 30.06.2024 pp. He
Oyro.

[lepemimienb MK pIBHAMU 1€papXii MPOTATOM 3BITHOTO TMEpPIOAY HE
B110yBasocCs.

6.13.2. llomouna oebimopcovka 3a00p208aHicCMb 34 ONEPAUTUHOI OIANbHICIIO

Tabmums
4a
CraHoM Ha CraHoM Ha Inin
HasBa akTuBy 30.06.2024, tuc. | 30.06.2023, Tuc. asa
nepio
I'PH. I'PH.
[H11a moroyna nebiTopchka
3aboprosanicth ( p. 1155) 41783,0 42213,0 (490,0)
Bcroro: 41783,0 42 273,0 (490,0)

Cranom Ha 30.06.2024 poxy donHja MpoBIiB aHaI3 HA 3HEIIHEHHS BapTOCTI
IILOTO aKTHBY. BIAMOBIAHO /10 MPUUHSTINA OOJIIKOBOI MOJITUKH PE3EPB OUIKYBAHUX
KpeAUTHUX 30UTKIB BU3HauaeThcs Ha piBHI 0,001% Bim cymum nebiTopchbkoi
3aboproanocTi ctanoM Ha 30.06.2024 poky. [lebiTopchKka 3a00proBaHiCTh CTAHOM
Ha 30.06.2024 poky ckimamae 41783,0 Tuc. rpH., HapaxoBaHUH pe3epB Ha
sHerineHHs 417,8 rpu. Tomy neGiTopchka 3a00proBaHiCTh Y (DIHAHCOBOMY 3BITI
BimoOpakeHa 3a amopTu3oBaHoio BapricTio y cymi 41783,0 Ttuc. rpu. Cyma
3a00proBaHOCTI B OOJIIKY 3aJIMIIAETHCS HE 3MIHHOIO TOMY 1110 cyma pe3epBy 417,00
I'pH. HEC Ma€ 3HAYHOTO BILIUBY.

3aranpHa cyma aebiTopchkoi 3aboproBaHocti ctaHoMm Ha 30.06.2024 p. He
3MIHWIACS.
CyMHIBHOI Ta TPOCTpPOUEHOi 1e0iTOpCchKOi 3a00proBanocti DOHI HE MaE.

6.14. I'powosi kowmu ma ix exsisaieHmu

['pomioBi KOmITH Ta iX €KBIBAJIEHTH BKIIFOYAIOTh TOTIBKOBI KOIITH B Kaci,
TpOIIi HA paxyHKax y OaHKax, TPOIIOBi KOIITH B JOPO3i Ta 1HII KOPOTKOCTPOKOBI
JKBITHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUThIIIE TPHOX MICHIIB, SIKiI BITHHO
KOHBEPTYIOTBCA Yy TIE€BHI CyMH TPOIIOBHX KOIITIB 1 SIKIi XapaKTepHU3yKOThCS
HE3HAYHWUM PU3UKOM 3MIHU BapTOCTI.

®ona BigkpuB noTouHl paxyHkun NeUA723204780000026500743585146 B
AB «Yxkprazoank» Ta NoUAS503003460000026506025635501 B AT «Cenc banky.

[lepBicHa Ta moxanblia OIIHKA TPOIIOBUX KOIITIB Ta iX EKBIBaJICHTIB
3MIMCHIOETHCSL 32 CHPABEJIMBOIO BapTICTIO, SIKa JOPIBHIOE IX HOMIHAJIBHIN
BapTOCTI.
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3aMuIIOK TPOLIOBUX KOWITIB HAa MOTOYHOMY paxyHKy DoHAYy CTaHOM Ha
30.06.2024 p. ckinanae 0,0 rpH., mo BinoOpaxeHo y p.1165 3Bity mpo ¢inancoBuit
ctaH (0,0tuc.rpH.).

Pe3epB BiJ 0UIKYBaHMX KPEIUTHUX 30MTKIB [0 TPOIIOBUX KOIITAX 3a MEPIOA 3
01.01.2024 p. no 30.06.2024 p. ®onp HEe CTBOPIOBAB Yy 3B’SI3KY 3 HECYTTEBICTIO II€T
CTaTT1 y BaJIOTI ()iHAHCOBOT'O 3BITY.

6.15. Konmpaxmui axmusu

BignoBimno g0 MC®3 Ne 15 «Jloxig Bi JOroBOpiB 3 KIIEHTaMU»
KOHTpaKTHUH akTHB (Contract asset) - me mpaBo cy0’eKkTa rocrojaploBaHHS Ha
KOMIIEHCallll0 B OOMiH Ha ToBapu ab0 MOCHYTH, SIKi CyO’€KT TOCHOJIapIOBAHHS
nepeiaB KIIEHTOBI, SKIIO Take MPaBO OOYMOBJICHE HE IJIMHOM Yacy, a IHIIAMH
YUHHUKaMHU (Hampukiajg, MalOyTHIMU pe3ynbTaTaMHM JiSUIBHOCTI Cy0’€KTa
rocrojaproBaHH).

3rinHo 3 nmyHktoM 105 MC®3 Ne 15, konu sKach 4YacTHMHA JOTOBOPY
BUKOHAaHA, CYO’€KT TOCHOJapIOBaHHS Ma€ BigoOpa)kaTh JOTOBIp Yy 3BITI Mpo
(biHAHCOBUH CTaH SIK KOHTPAKTHUI aKTUB a00 KOHTPAKTHE 3000B’A3aHHS, 3aJI€KHO
BiJl CHIBBIJHOIICHHS MDK BHUKOHAHHSM CYO’ €KTOM TOCIOJIapIOBAaHHS CBOTO
3000B’sI3aHHS 32 JIOTOBOPOM Ta OTUIATO0, 3/1IHCHEHOIO KIIIEHTOM.

OCHOBHUI MPUHIMIT IILOTO CTAaHAAPTY MOJSITae B Tomy, mo DoHJ BU3HAE
JIOX1JT YHACIOK MepeaaHHs OOIIIHUX TOBapiB a00 MOCIYT KIIEHTaM y CyMi, 110
BiJI0Opakae KOMIICHCAIlil0, Ha Ky BOHA OYIKy€ MaTH MPaBo B OOMIH Ha I1i TOBaApHU
a60 nociyru. @OHJT 3aCTOCOBYE II€i CTaHIapT 10 BCiX JOTOBOPIB 3 KIIIEHTaMH, 3
BUHSATKOM TaKHX:

1) yrog mpo opeHAy, sAKi Hamexarb 10 chepu 3actocyBanHs MCD3 Ne 16
«OpeHna»;

2) ¢hiHaHCOBHMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IpaB 4M 3000B’s3aHb,
10 Hajexathb 10 cepu 3actocyBanHI MCD3 No 9 «DiHaHCOB1 IHCTPYMEHTH Y.

®donxa BimoOpakae Oyab-sAKi O€3yMOBHI IIpaBa Ha KOMIICHCAI[II0O OKPEMO SIK
ne0ITOPCHKY 3a00PTOBAHICTb.

VY crarti «Jlebitopchka 3a00proBaHICTh 3a MPOMAYKIIIO, TOBapH, poOOTH,
MOCITYTH» BiIOOpaka€ThCsl 3a00ProBaHiCTh MOKYII(IB 200 3aMOBHHUKIB 3a HaJlaH1 iM
MPOYKIlif0, TOBapH, pob0oTH abo mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3neueHa
BEKCeJIeM, SKIO Taka iHopMallis HAaBOJUTHCS B OKpEMild CTaTTi), CKOpUTOBaHA Ha
pe3epB OYIKYBaHUX KPEIUTHHX 30WMTKIB. Y cTaTTi «IHIIAa moTOYHA AeOITOpChKa
3aboproBanicTe» (p. 1155, @. No 1) BimoOpaxaeThcsi 3a00proBaHICTh 1€0ITOPIB,
gKa HE BIIOOpa)keHa B OKPEMHUX CTATTAX WIOAO PO3KPHUTTS iH(opmallii mpo
ne0ITOPChKY 3a00proBaHicTh a00 sKa He MOXKe OyTH BKIIFOUCHA JO 1HIIUX CTaTei
ne0ITOPChKOi 3a00prOBaHOCTI Ta fAKa BIMOOPAX)AEThCS Yy CKIaAl OOOPOTHUX
aKTHUBIB.
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6.16. Obopommui akmusu

Cranom Ha 30.06.2024 ®onp mae Ha bananci HacTynH1 000pPOTHI aKTHBHU:

Tabmuis 40
Cragom a CraHoM Ha 3MiHa 3a
Hassa axrusy 30'06?}3}34’ THC. | 30.06.2023, Tre. rpH. | mepion
KnapTupn 6884,0 6 884,0 0,0

3anacu ®oHy 3riHO 3 00JIIKOBOIO MOJITUKOIO OLIIHIOITHCS MO HAaWMEHIIHI
3 IBOX BEJIMYMH: cOOIBapTOCTI @00 4MCTIi BapToCcTi peanizaii. O0IK KBapTUp Ha
bananci ®onny 301HCHIOETHCS IO COOIBAPTOCTI IPUI0AHHS.

6.16. Bracruu kaniman

Cranom nHa 30.06.2024 p. 3aranbHMil po3mip BiacHoro kamitany DoHnpy
ckinanae — 26 241,0 tuc. rpH. (p. 1495, @. Ne 1), 3 AKUX CTaTYTHHM KamiTal —
10000,0 tuc. rpH., HakonuueHuid npudyTok — 16241,0 THc. rpH., HEOMJIAUCHHI
kamitan — 0,0 tuc. rpH.

[opiBHsbHY 1HpOpMalito po Bracuwuii kamitan cranom Ha 30.06.2024 p. ta

noTiepeIH1i Tepio] HaBeIeHo y Tabuili S.

Tabmuusa 5
banancoB | bamancosa
Crarti B1acHOTO A BAPTICTR | BAPTICTE | 3 iva 3a
Kaniitay [Tpu3HaveHHs Ha Ha piK
30.06.24, | 30.06.23,
TUC.TPH. | THC.TPH.
CraryTHuii Posmip
. 3apeeECTPOBAHOTO 10 000,0 10 000,0 0,0
KarriTa :
KaItitary
Heposnoninenuii | BimoOpaxeHHs
mpHOYTOK cpexTuBHOCTI 162410 | 16751,0 | (510,0)
(HeTOKpUTHIA TISUTBHOCTI Cy0’ €KTa
30UTOK) rOCIIOAapIOBaHHS
3a00proBaHiCTh
HeqnnaquHﬁ YYaCHHUKIB IO CIUIATI 0 0 0
KarmiTan 3apeecTPOBAHOTO
KaImiTary
Bceroro: 262410 | 267510 (197,0)

Cmamymnuti xkaniman. 3apeecTpOBaAaHUM CTATyTHUM KalliTall CTaHOM Ha
30.06.2024 p. mopiBHioe ctatyrHOMY Kamitani ctaHoMm Ha 30.06.2023 poky Ta
ckiagae 10 000 tuc. rpH.

Peszepenuu kaniman.

3rinno 31 Craryrom AkxiionepHoro ToBapuctBa ®doHn He Mae mpaBa

CTBOPIOBATH
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niagnpueMcTBa PesepBHuil kamitan nopiBHioe 0,0 THC. TpH., IO BIAOOPaXXEHO Y
p. 1415 ®. Ne 1.

Heposnoodinenuit npubymox (36umoxk). 3riqHo i3 3BiToM mpo (HiHAHCOBUI
cTad Ha no4yaTtok 2024 poky Hepo3noauienuit npudytok cknanas 16500,0tuc. rpH.,
ctanoM Ha 30.06.2024 p. Heposnoninenuit npudbyTok ckmnanae 16 241,0 tuc. rpH.
3a miacymkamu JIisiibHOCTI ctaHoM Ha 30.06.2024 p. ®ona oTpuMaB 30MTOK Y CyMi
259,0 tuc. rpH.

VY nopiBHsIIBHOMY Tiepioii Ha noyaTok 2023 poky HEPO3NOALIEHUH MPUOYTOK
cknagaB 16388,0 tuc. rpH., cranom Ha 30.06.2023 p. Hepo3noaUIeHUH TPHUOYTOK
ckinagae 16 751,0 tuc. rpH. 3a migcymMKaMu JissibHOCTI ctaHoM Ha 30.06.2023 p.
®ouj orpuMaB npudyTok 363,0 THC. TpH.

Heonnauenuu kaniman. ®oHa He Mae HeomyiayeHoro kamitany. (p. 1425, ©.
No 1).

Bnacnuii kaniman ®ouny cranoM Ha 30.06.2024 p. 3MeHIIMBCS TOPIBHSIHO 3

30.06.2023 poky Ha (622,0) Tuc. rpH.

6.17. 3abesneuenns 00620cmpoKosi I NOMOYHI
[Tpotsarom mepiony 3 01.01.2024 p. mo 30.06.2024 p. doun He CTBOpIOBaB
3a0€e31eYeHHS.

6.18. [loscocmpoxosi 30008 ‘si3aHHs
Cranom Ha 30.06.2024 p. ®oHa TOBroCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. [lomouni 30608 ‘s3anns
Cranom Ha 30.06.2024 p. motouni 30008’ s3auHs DPoHAy ckianarTs 24 789,0
THC. TpH. (p. 1695, @. Ne 1).

Tabmuusa 6
Cranom Ha | CtaHom Ha | 3MmiHa 3a
Ha3sBa 30008’ 13aHH 30.06.2024, | 30.06.2023, | nepiox, THC.
THUC. TPH. THUC. TPH. TpH.
1. [ToTouna KpeauTOpChKa 0,0 0.0 0.0
3a00proBaHiCTh 3a MOCIyru p.1615
2. [loTrouna kpeauTOpCHKA
3a00proBaHiICTh 13 BHYTPINTHIX 0,0 0,0 0,0
po3paxyHkiB p. 1645
3. Iami motouni 30008’ s13aHHA p. 1690 23992,0 239920 0,0
Bceroro: 23992,0 23992,0 0,0

[ToTouni 30008’ s3auHsT POHY B1IOOpaXKEH1 3a CIPABEAJIMBOIO BaAPTICTIO, sIKA
JOPIBHIOE 1X OaJlaHCOBOI BapTOCTI, IO BIAINOBIJIA€ OLIIHKAaM, 3aTBEPKEHUMU

00JIIKOBOIO TTOTITUKOI0 DOHTY.
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[IpocTpoueHoi kpeauTopchbkoi 3aboproBaHocti cranoM Ha 30.06.2024 p.
DoHI HE MaE.
®dinaHcoBHX 3000B’s13aHs DOHJT HE MaE.

6.20. Koumpaxkmmi 30608 ‘a3amnsi
Jo cratti «KoHTpakTH1 3000B’I3aHH» BIJHOCATHCS JIepUBaTUBH ((popBapaHi
Ta (’rOYepCHI KOHTPAKTH, OMIIOHM) Ta 1HUI KOHTPAKTH, PO3KPUTTA 1H(POpMaIlii
010  SKUX TepeAdadyeHo  BIAMOBIAHUMM  TOJIOKEHHSAMH  (CTaHAapTaMM)
OyXranTepchbKoro o0JIiKy.
O06u11k 3000B’s13aHb 3/IIHCHIOETHCS B OLIIHIII, Mepea0ayeHiii KOHTPAKTaMHU.
Cranom Ha 30.06.2024 p. koHTpakTHUX 3000B’s13aHb DOH] HE MaE.

6.21. 36im npo pyx epowiosux kowmis
[opiBHsbHY 1HQOpMAIIIIO TIPO pyX IpomoBux komTiB ctaHoM Ha 30.06.2024
p. Ta Ha 30.06.2023 p. HaBeneHO y TadMII /.

Ta0aus 7
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3MiHa 3a
Crarra 10 10 nepiosi, THC.
30.06.2024, 30.06.2023, TPH.
THUC. TPH. THUC. TPH.
1. YucTtuii pyX KOIITIB BiJl (258,0) (246,0) (12,0)
oTrepariftHoi AisTIbHOCTI ’ ’ ’
2. UucTtuii pyx KOMITIB Bif 258 0 2470 110
IHBECTULIINHOT JTISLIIBHOCTI ’ ’ ’
3. HucTtuii pyx KOIITIB Bif
¢biHaHCOBOT TISUTBHOCTI 0.0 0,0 0.0
YucTuit pyx KomTiB 3a 1
niBpiuus 2024: 0.0 1.0 (1,0)

®oHnp ckiagae 3BIT Mpo pyX rpomoBux KOomTiB 3rigHo 10 MCBO Ne 7 «3Bit
PO PYX TPOIMIOBUX KOMITIB» 32 MPSIMUM METOJIOM.

YucThii pyX KOIITIB y 3BITHOMY TEPiOi BiJl ONepariitHol AisSUTbHOCTI CKIaIae
(258,0) tuc. rpH., Bix ¢inancosoi (0,0) ta Bix iHBecTHiitHOT 258,0 THC. TpH.

Takum ynHOM, urcThii pyx komTiB 3a 1 miBpiuust 2024 poky cxmanae 0,0 Tuc.
TpH.

6.22. Ananiz cmameii Qhinanco8020 368imMy HA 3HEYIHEHHS
MCBO Ne 36 «3meHIICHHS KOPHUCHOCTI aKTHBIB» BUMAarae, mo0 mpu
MiAroToBIl ()IHAHCOBO1 3BITHOCTI AaKTHUBH 1 3000B’S3aHHS OI[IHIOBAJIUCS 3
ypaxyBaHHSM NpUHIUITY 00a4HOCTI: akTuBU DOHIY HE MOBUHHI OyTH 3aBUIIICHI, a
3000B’sa3aHHa - 3aHwkeHi, Crtangapt Ne 36 3a0e3reuye BUKOHAHHS JaHOTO
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npuHIuny. OOIIK 3HEHIHEHHS aKTUBIB MPOBOAUTHCA BinoBiaHO 10 MCBO Ne 36
M0 BCiX aKTUBAaX, KPIM:

- 3a1acis;

- aKTHBIB, II0 BUHUKAIOTh 3 JIOTOBOPIB Ha Oy 1IBHUIITBO;

- BIZICTPOYEHUX MOJAATKOBUX AKTHUBIB,;

- aKTHBIB, 10 BUHUKAIOTh 3 BUHATOPO/ MpallIBHUKAM;

- (piHaHCOBHX aKTHBIB;

- IHBECTUIIIITHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO;

- O10JIOT1YHUX aKTHBIB;

- aKTHBIB, III0 BUHUKAIOTh 3 IOTOBIPHUX IIPaB CTPAXOBUKA;

- TOBFOCTPOKOBHUX aKTHBIB JIJIs1 TPOJAKY.

AkTHBH Ta 3000B’si3aHHS, SIKI OOJIIKOBYIOThCS Ha OamaHci DoHAy He
noTpeOyI0Th O0IIKY 3HELIHEHHS, OKPIM MOTOYHOI J1e0ITOPCHKOI 3a00pPrOBaHOCTI 3
OCHOBHOI A1STbHOCTI, 0COOJIMBOCTI OOJIKY SIKOi BUKJIaJIeH] B 1.1 6.13 TIpumMiTok.

6.23. IIpununena JdisnbHicmo
Cranom Ha 30.06.2024 p. npunuHeHoi Ais7IbHOCTI HE OyIIO.

7. Po3kpurts 16101 1HGOopMarii

7.1. Ilpubymox Ha axyiro
®donja oTpuMaB 30MTOK 3a pesynbTaTamMu 2023 poky.

1.2. Ingpopmayin 3a ceemenmamu

Cy0’exT rocniolaproBaHHs Hajae iHGOPMAIIIIO 32 CErMEHTaMH, SIKIIO:

1) 3aiiMmae MOHOMOJBHE (AOMIHYIOYE) CTAHOBMINE HA PHHKY IPOAYKIIT
(ToBapis, poOiT, MOCHYT);

2) momo MmpoaykKilii (ToBapiB, poOiT, MOCIYT), BIiTHOCHO SKOI IO IOYATKY
3BITHOTO POKY MPHUUHATO PIIICHHS MPO Jep)KaBHE PETY/IIOBaHHA IiH (BKIIOYAIOYU
HiAIPUEMCTBA, SKI 3MIMCHIOIOTH BHUPOOHMIITBO, TPAHCIIOPTYBAHHS, MOCTAYaHHS
TEIUIOBOI €Heprii Ta HajgaloTh MOCIYTH IIEHTPATI30BAHOTO BOIOMOCTAYaHHS Ta
BOJIOBIJIBEJICHHS ).

doHa HE BIANOBIIAE HABEJICHHM KpHUTEPisAM, TOMY iHGOpMAIiO 100
CETMEHTIB HE PO3KPUBAE.

71.3. Akmueu 6 3acmasi
AxTtuBiB B 3actasi ®oHI HE Mae.

[.4. Onepauii 3 nog a3anumu cmopoHamu

Jlo moB’s13aHUX CTOPiH 200 omepailiil 3 MOB’sI3aHUMHU CTOPOHAMHU HAJIEKATh:

- MOIAOPUEMCTBA, SKI OpsAMO ab0 OMOCEPEAKOBAHO KOHTPOJIOIOTH abo
nepedyBaroTh il KOHTpoJieM, a00 * mepeldyBaloTh Mil CHUIBHUM KOHTPOJIEM
pazoM 3 DoHa0M;

- acorriiioBadl @oHy;
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- CIIUTBHI NIJIPUEMCTBA, Y AKUX DOHJ € KOHTPOJIIOIYUM YYACHUKOM;

- YIEHH MPOBIAHOrO YIPaBIIHCHKOIro nepcoHany Oonny;

- OJU3BK1 pOANYl 0COOU, 3a3HAYEHOT BUIIIE,

- KOMMaHii, 0 KOHTPOI0I0Th PoHA, a00 3M1MCHIOIOTh CYTTEBUI BILJIUB, a00
MaroTh CYTTEBUM BIICOTOK TojiociB y DoHl,

[Ipotarom 3BitHOoro mnepiogy 3 01.01.2024 no 30.06.2024 p. Poun He
31MCHIOBAB OMepalliii 3 TOB'I3aHUMH 0COOaMH.

1.5. Pozkpumms cnpaseoiueoi eapmocmi

7.5.1. Memoouku oyinoearHs ma 6xXioHi OaHi,
BUKOPUCMAHI OISl CKAIAOAHHA OUIHOK 304 CNPABEOAUBOI0 8ADMICHIIO
®doHa 3A1MCHIOE BUKIIOYHO O€3MepepBHI OLIHKK CHpPaBEIMBOT BapTOCTi
aKTUBIB Ta 3000B’s3aHb, TOOTO Takl OIIHKM, SKi BUMararTbcss MCD3 Ne 9 ta

MC®3 Ne 13 y 3BiTi ipo (1HAHCOBUIA CTaH Ha KIHEI[b KOKHOT'O 3BITHOTO MEPIOY.

Kitacu akTuBiB Ta METOIM OIIHKY CITPaBEJIMBOI BApPTOCTI

Ta0musa 8

S I Merox o
OL[IHEHUX 32 CTONIKH (puHKOBHIH, BuxiznHi naHi
OLIIHIOBAaHHS JOX1THUH,
CIIPaBEUIMBOIO BHTp aTHHH)
BapTICTIO
IlepBicHa Ta
[OJaJIbIIa OLIHKA
IPOLIOBHX KOLITIB Ta
- iX €KBIBAJICHTIB

££ %?1031 KOIITH | s nilicHIoeThCA 32 PUHKOBHII O%)illif/iHi Kypcu

CKBIBATCHTH CIIPABEIJINBOIO HBY
BapTICTIO, SIKA
JOPIBHIOE TXHIM
HOMIHAJIbHIN
BapTOCTI
He_gBcha OIlIHKA
3IIMCHIOETHCS 3a 1X
CIIPABEIJIUBOIO '
BapTICTIO, sIKa KonTpakTHi

- 3a3BHYail JOPIBHIOE MOBH,

ES;EQ%%?KOBI iHi onepaulli y X0zl TloxiHuii %IIMOBlpHmTL

O3MKH AKoi OyB OTpUMaHUM NOTAIICHHS,
aktuB. IToganbura OYIKyBaH1 BX1JHI
OLIIHKA 3/11MCHIOETHCSA I'POLIOBI TIOTOKH
3a CIIPaBEIIUBOIO
BapTICTIO HA JaTy
OLIIHKHU
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IlepBicHa o1iHKa

IHCTPYMEHTIB Odiuiiini 01p>KOB1
KamiTamy Kypcu .
3I1MCHIOETHCS 3a 1X OpraHi3aTopiB
CIIPaBEINBOIO TOPTIB Ha ATy
BapTICTIO, SIKa OLIIHKH, 32
LI;%%%“;HTH 3a3BMYail JOPIBHIOE 5 BIJICYyTHOCTI
g 1iHi oneparii, y Xxoli | PuHkoBui, BU3HAYEHOIO
é} {HAHCOBI K01 OyB OTpUMaHUM | BUTPATHUIM O1p3K0OBOTO Kypcy
iHCTpyMeHTH) axtuB. [Toganpma Ha J1aTy OL[IHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHUCTOBY€ETHCS
KaniTamy OCTaHHS
3IACHIOETHCS 32 OanaHcoBa
CIpPaBEIINBOIO BapTICTh, I[IHU
BapTICTIO HA JaTy 3aKPUTTS
OI[IHKH
ITepBicHa orinka
3IIACHIOETHCS 32
CIPaBEIIUBOIO
BapTlgTIO
npuaOaHHs, -
[oJajbIla OIiHKA - Kﬁgggamm
JIOBrocTpoKkoBa | 32 aMOPTU30BAHOIO o %M OBIDHICTE
ne0iTopcbka BapTICTIO 3 JloximHuii - oran?eHH o
3a00proBaHiCTh | BUKOPUCTAHHSIM OUIKVBAHI BXITHI
MeTo/1a €(PeKTUBHOTO ybal A
- IPOIIOBI MOTOKU
BIJICOTKA 32
BUPaXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SKIIO
BOHH €.
IlepBicHa oninka
3IIACHIOETHCS 32
CIPaBEAINBOIO
BapTlng
npuaOaHHs, -
JlebiTopchka IOJIaJIbLIa OLl1HKa - . . i}(l\(l)g;gamﬂl
3a00proBaHICTh 3a aMOPTH30BAHOTO Hoxinnni, HMOBiﬁHiCTL
BapTICTIO 3 MaTpUYHa
32 OCHOBHOIO MOTaIIeHHS,
: - BUKOPHUCTaHHSIM MOJIEIb - S L
TISUTBHICTIO METOJa C(EeKTHBHOTO OYIKyBaH1 BX1JIHI
- I'POIIOB1 TIOTOKU
BIJICOTKA 32
BUPAXyBaHHIM
30UTKIB BiJ
3HELIHEHHS, SIKILO
BOHH €.
IlepBicHa ominka
3IACHIOETHCS 32
CIIPaBEUIMBOIO
BapTICTIO .
npuaOaHHs, KonTtpakTHi
NoJaJIbllIa OIIHKA - MOBH,
Inma noTodHa 3a aMOPTU30BAaHOKO L %{IMOBipHiCTI)
ne0ITopchKa - Joximaui
3a00prosamicTs | BAPTICTIO 3 NOTAIICHHA,
BUKOPHUCTAHHSIM OYiKyBaH1 BXiJIHI

MeToa e()EKTUBHOTO
BIZICOTKA 3a
BUpaXyBaHHIM
30UTKIB B1J
3HEUIHECHHS, K110

I'pOIIOB1 IIOTOKH

47




BOHH €.

HQEBiCHa OIL[IHKA
3I1HCHIOETHCA 3a

BAapTICTHO, ITOJAJIbIIIA
— 34 aMOPTHU30BaHOIO

CIPaBEIUBOIO
BapTlgTIO
npuaOaHHs, -
i ~ nozajblla OIliHKa - Konrpakri
IHAHCOBI, 32 aMOPTU30BaHOIO YMOBH,
aKTHUBH, SIK1 1op S HMOBIPHICTh
’ BAPTICTIO 3 Joxiaauii
YTPHMYIOTBCA 110 | ponconeranmsm NOTallCHHA,
HoranieHHs METOJa CCKTHBHOTO OYIKyBaHI BX1JIHI
- IPOIIOBI MOTOKU
BIJICOTKA 32
BUPAXyBaHHIM
30UTKIB Bif
3HELIHEHHS, SIKILIO
BOHH E€.
IlepBicHa Ta KontpakTHi
I . TOJIaJIbIIIa OI[IHKa YMOBH,
OBIOCTPOKOB1 | 311 ICHIOETHCS 32 . HMOBIPHICTh
3060B’H3%HH}I CIIPaBEUIMBOIO ButparHun HO}“&II?CHI:I}I, o
BapTICTIO, O/1AJIbIIA OYlKyBaH1 BUX1JHI
— 32 aMOPTHU30BAHOIO IPOLIOBI TOTOKU
IlepBicHa Ta KonTtpakTthi
- . ToJIa/IbIIa OI[IHKa YMOBH,
OTOYHI 3I1MCHIOETHCS 32 . HMOBIPHICTh
3000B’s13aHHSA CIIPaBEUIMBOIO BurparHun HOF&IIFCHI:I?I,

OYIKyBaHI1 BUXI1JIHI
POIIOBI MOTOKHU

7.5.2. Bnaue suxopucmanHtsa 3axpumux 6xiOHux 0arux (3-20 pieHs)

onsl nepiodwmux OUIHOK Cﬂpd@@dﬂll@Oi. sapmocmi Ha HDI/I6VTOK a00 30MTOK

3MiH B

OLIIHII

CIIpaBEIIUBOT

BapTOCTI

aKTHBIB,

AKI TOTPeOyIOTh

BimoOpaxxeHHs y ®inancoiii 3BiTHOCTI PoHmy, ctanoM Ha 30.06.2024 p. He Oyio.

71.5.3. Inwi pozkpumms, wo eumazaromosct MCD3 No 13 «Quinka cnpasedausoi

CnpaBeayiviBa BapTiCTh (PIHAHCOBUX. IHCTP

eapmocmi»
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Tabonuis 9

: CnpasennuBa
. . . banancosa BapTicTh .
DIHAHCOBUM THCTPYMEHT BApTICTh
30.06.24 |30.06.23|30.06.24 | 30.06.23
IToTouHi (iHaHCOBI IHBECTHIIIT 1563,0 | 1563,0 | 1563,0 | 1563,0

[H11a moroyna ae6iTopchka

: 41783,0 |42 273,0|41783,0 | 42273,0
3a00proBaHICTh

JloBroctpokoBa nebiTopcbka
3a00proBaHICTh

JlebiTopchka 3a00proBaHicTh 3
HapaxoBaHUX JTOXOJIIB

['porioBi KOIITH Ta iX €KBIBAJICHTH 0,0 20,0 0,0 20,0

[ToTouna kpeauTopchka 3a6oproanicts | 43 346,0 | 43856,0 |43 346,0| 43856,0

VYnpaBnincekuii nepcoHan MoHAy BBaKae, M0 HABEICHI PO3KPHUTTS IOJI0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JOCTATHIMHU, 1 HE BBaXKae, IO 3a MEXaMu
¢iHaHCOBO1 3BITHOCTI 3alMIIWIAch Oyab-fka cyTTeBa 1H(opMaIs 1010
3aCTOCYBaHHS CIPABEIJIMBOI  BapTOCTI, sKa MOXe OyTH KOPHUCHOIO JUIS
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomaTkoBy iH(oOpMaIlii0 11040 3MiH
CIIpaBeIJTUBOI BapTOCTi (DIHAHCOBUX aKTHUBIB B 3B’SA3KY 3 BpaXyBaHHSIM PHU3HUKIB
HaBeAeHO y npuM. 6.13.

7.6. Ynpasninnus puzuxamu

7.6.1. I{ini ma norimuxu ynpaeuinus Qinanco8uUMu pusuKamu

VYrpaBiiHHS pU3UKAMH Ma€ MEPHIOYEProBe 3HAUYCHHS IS BEJCHHS Oi3Hecy
DoHAY 1 € BOKIUBUM €JIEMEHTOM 11 HisutbHOCTI. [lomiTuka ymnpaBiiHHS PU3UKAMH
CKOHIICHTpOBaHa Ha HemnepeadadyBaHOCTI (PIHAHCOBUX PHHKIB 1 HaIllJIeHA Ha
MIHIMI3aIlil0 TOTCHIIHHOTO HEraTUBHOTO BIUIMBY Ha (PIHAHCOBI ITOKA3HHUKHU
nisibHOCTT DoHay. OmnepaTWBHUN 1 MOPUIAWUYHUNA KOHTPOIh Ma€ Ha MeETI
3a0e3nedyBaTy HaJe)XHEe (PYHKI[IOHYBAaHHS BHYTPINIHBOI MOJITHKU Ta TPOLETYP 3
METOI0 MIHIMI3aIlii ONEPAIHUX 1 FOPUIUIHUX PU3HKIB.

VYropasmincekuii niepconan PoHmy BHU3HAE, MO ii MISUIBHICTH TOB’S3aHA 3
pU3UKaMU 1 BapTICTh YHCTHX AKTHUBIB y HECTAOIUTHPHOMY PUHKOBOMY CEpPEIOBHIINI
MOXX€ CYTTEBO 3MIHHUTHCh YHACITIJOK BIUIMBY CYO €KTUBHMX UYHWHHHKIB Ta
00’ €KTUBHUX YMHHHKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3/1aJICT1b TOYHO
nepeoadYnuTH HEMOXKITHBO.

Metoro ympaBiiHHS PU3UKaAMHU € HEIOMYIIeHHS BTpath POHIOM PHUHKOBOI
BApPTOCTI aKTUBIB Ta CHPUSHHS MIABUIIEHHIO BAPTOCTI BIAacHOro Kamnitany DoHmy.

BianoBigHO 10 OCHOBHOI METH, 3aBJaHHS YIPABIIHHSI PU3UKAMU MOJIATAIOTh
Yy HACTYITHOMY:

- BU3HAYEHHS HAMOUIBII Bpa3iMBUX Ta PU3UKOBUX HAIPSAMKIB JISIIBHOCTI
®doHy;
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- CcHCTeMaTHM4YHa KOMIUIEKCHa JIarHOCTUKAa WMOBIPHOCTI ~ HaCTaHHS
HECTIPUSTIUBUX MOJI1H;

- BUOIp aJbTEpPHATUBHUX BapiaHTIB yNPABIIHCHKUX PIIIEHb s 3a0€3MeUEeHHS
ONTUMAJIBHOTO CHIBBIHOIIEHHS MDK PHU3MKOM Ta JOXIAHICTIO (PIHAHCOBUX
omeparlii;

- 3a0e3nevYeHHs MiHIMI3allii BTpaT NPy HACTaHHI HECTIPUATIMBUX MOAIH,

- 3a0e3MeyeHHsl JOTPUMaHHS IHTEpeciB OaraTbOxX 3alliKaBJIEHUX CTOpPIH, a
came: yyacHukiB DoHAy, KepiBHMX OpraHiB ynpaBiiHHA DOHIOM, MNpalliBHUKIB
®oHJy, IHIIKUX CTOPIH.

HismbHicTe @DoHAy y cdepl ymopaBiiHHS pU3MKaMU CIOpPSIMOBaHA Ha
3a0e3MeueHHsl TOCATHEHHS cTaTyTHUX 1iiei douay, 30uIbeHHsT TpUOyTKOBOCTI.
VYopaBniHHS pusukamu  JIisibHOCTI POHIY sBisie COOOI0 MOCTIMHHMI mporec
3 iX 1eHTU(IKalI€l0, OLIHKOI0, MPO(UIAKTHUKOI 1 MIHIMI3AIIE0 HEraTUBHUX
HacHiJKIB. [0 pU3MKIB, K1 MOXYTh BUHUKATH NIPH 31HCHEHH] AisuibHOCTI DOHLY,
HaJIeKaTh TaKl 1X BUAM: KPEAUTHUIN PU3UK, PUHKOBUI PU3HK Ta PU3UK JIIKBITHOCTI.
PUHKOBHMI pPHU3MK BKIIOYA€ BAJTIOTHUN PHU3HMK, BIIICOTKOBUW PHU3UK Ta I1HIIHM
[[IHOBUY pU3HK.

7.6.2. Kpeoumnuti puzux

KpenutHuii pusuk - pU3MK TOro, IO OJIHA CTOPOHA KOHTPAKTY IIPO
¢biHaHCOBHI THCTPYMEHT HE 3MOXKE€ BUKOHATH 3000B’s3aHHSA 1 11e Oy/e MPUUUHOIO
BUHUKHEHHS (piHAHCOBOrO 30WMTKY 1HIIOI CTOpoHU. KpeauTHuit  pusuk
npUTaMaHHUM TakuM (IHAHCOBUM IHCTPYMEHTaM, SK TIOTOYHI Ta JCMO3UTHI
paxyHKHU B 0aHKax, obJirairii Ta 1e6iTopchka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIlIHKM KPEIUTHHX PU3UKIB KepiBHUITBOM DoHIY €
OIlIHKa KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, JJIsI YOTO BHUKOPHUCTOBYIOTHCS
KpeIUTHI pEUTHHTH Ta Oyab-sIKa 1HIIA JOCTYyMHA 1H(OpMaIlis (3arajJbHOIO0CTYITHA
iHpopMmariitna 6aza maamx HKHIIDP, ngani 3 €/IP Tta iHmi) momo ix
CITPOMO>KHOCT1 BUKOHYBATH O0OproBi 3000B’s3aHHsI. DOH BUKOPUCTOBYE HACTYIHI
METOJIH YIPABIIHHSA KPEAUTHUMH PU3SUKAMMU:

- TMITH 110710 OOProBUX 3000B’A3aHb 32 KJIacaMH (piHAHCOBUX IHCTPYMEHTIB;

- JMITH MmoA0 OOproBux 3000B’s3aHb IEpe] OJHUM KOHTpareHToMm (abo
acoII10BaHOIO TPYIIOI0);

- JIMITH WIOJ0 BKJIAJCHb Yy (pIHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEAUTHUX
peiTuHTiB 32 HarioHanpHOI0 peHTUHTOBOO MIKAJIOI0;

- JTIMITH TIOJI0 PO3MIIICHHS JICTIO3UTIB y O0aHKaxX 3 PI3HUMHU PCUTHHTaMH Ta
BUTIAJIKK 1e(DONTY Ta HEMOBEPHEHHS JCTIO3UTIB MPOTATOM OCTAaHHIX I’ SITH POKIB.

@doHJ1 aHATI3YE MIATOCTIPOMOKHICTh KOHTPATreHTIB Ta 3/IIMCHIOE 3aX01 1010
HEJIOMYIICHHSI HasgBHOCTI B akTtuBax @DOHIY MPOCTPOUYEHOI JeOITOPCHKOT
3a00proBaHOCTI.

®onx He Mae (HIHAHCOBUX aKTUBIB, skl abo Oynau MpoOCTpoyeHi, abo
3HEI[IHUJIUCSA, TAaKOXK BIJICYTHI 3acTaBU Ta 1HIII (OpMU 3a0e3MEUYEHHSI KPEIUTIB
OJIep )KaHNX UM HATAHUX.
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7.6.3. Punkoeuii pusuk

PuHKOBMI pHU3UWK - 1Ie PU3HUK TOTO, IO CIIPAaBEIJINBA BapTiCTh a00 MalOyTHI
I'POIIOBI MOTOKU Bil (piIHAHCOBOrO 1HCTPYMEHTA KOJUBATUMYThHCS BHACIIOK 3MIH
PUHKOBUX I[1H. PUHKOBHUI PU3MK OXOIUIIOE TPU TUIU PU3UKY: IHIIUN I[IHOBUH
PU3UK, BAIIOTHUN PHU3UK Ta BIJCOTKOBUM pHU3UK. PUHKOBUN pPHU3MK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJICHUX KOJHUBAHHSMM I[IH Ha aKiiii,
BIJICOTKOBUX CTaBOK Ta BaJIIOTHUX KypciB. DOHJ HapakKaTUMEThCS HAa PHUHKOBI
pU3BMKUA y 3B’A3Ky 3 IHBECTUIISIMH B akiii, oOmiramii Ta 1HIIl (¢iHAHCOBI
THCTPYMEHTH.

[HIIMHA HIHOBHIM PHU3UK - II€ PU3MK TOro, IO CIpaBeajuBa BapTicThb abo
MalOyTHI TpPONIIOBI MOTOKM Bl (PIHAHCOBOTO I1HCTPYMEHTA KOJUBATUMYThHCS
BHACJIIJIOK 3MIH PHUHKOBHX IIiH (OKpIM THX, III0 BHHHUKAKOTh YHACIIJIOK
BiJICOTKOBOTO PHU3WUKY YHM BaJIOTHOTO PHU3WKY), HE3QJICXKHO BiJ TOro, 4YH
CIPHYMHEHI BOHHM YWHHHUKAMH, XapaKTCPHUMH I OKpeMoro (hiHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHUKAMH, 1110 BIUIMBAIOTh Ha BCl MOAI0HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCS OMeparlii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKM IIHOBOTO PHM3UKY € aHali3 ayTiauBocTi. Cepen
METO/IB MOM’SIKIICHHS IIHOBOTO pu3uKy MDOHJ BUKOPUCTOBYE IHUBEPCHUGIKAIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akimii Ta iHmI (QiHAHCOBI
THCTPYMEHTHU 3 HEPIKCOBAaHUM MPUOYTKOM.

PunKoBMII pU3UWK - 1Ie PU3HMK TOTO, IO CIpaBeaJiMBa BapTICTh a00 MailOyTHI
I'POIIOBI MOTOKH BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJHUBATUMYTHCS BHACIAOK 3MIH
PUHKOBUX IIiH. PUHKOBUI pHU3UK OXOIUTIOE TPU THUIM PHU3MKY: IHIIUA ITIHOBUN
PU3UK, BAIIOTHUH PHU3UK Ta BIJCOTKOBHM puU3UK. PUHKOBUN pHU3WMK BUHUKAE Y
3B’SI3Ky 3 pHU3UKAMH 30UTKIB, 3yMOBJICHHUX KOJMBAHHSMH IIIH Ha aKIIii,
BIJICOTKOBHX CTaBOK Ta BAIOTHUX KypciB. DOHJI HapakaTUMEThCS HAa PUHKOBI
PU3UKM Y 3B’S3Ky 3 IHBeCTHINIsSIMH B akimii, OOmiramii Ta iHII (IHAHCOBI
THCTPYMEHTH.

@DOoHJOM BCTAHOBJICHO, IO I1HJAMKATOPOM MOXJIMBOCTI MOJIA peai3alii
PUHKOBOTO (mMaifoBoro) pusuky € naainns iHaekcy Yb (UX) ympomoBx KBapTay.
Tax maninns iHgexkcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3UKY,
nafiHas y mexax 10-20%% cTaHOBHUTH cepelHii pIBEHb PU3UKY, MaAiHHS OLIbIIe
20% - BuCOKHUI piBEHb PU3HUKY.

[loToyna oimiHKa piBHA PHU3MKY 3a TOKA3HUKOM PHUHKOBOTrO (IaiioBOTO)
pU3UKY 3a mopTdenem MiHHuX namnepiB oy XapaKkTepu3yeThCs SIK HU3bKA.

Cucrema ympaBiinas pusukamu QoHay nepeadadae 3acTOCYBaHHS ACKUTBKOX
aHATITHIHUX METOAIB JIociimkeHHs pu3ukiB. Cepen mux metomiB @oHx Ha eTami
MIaHyBaHHS MPOQeciiHOT MisNIBHOCTI, 3 SICyBaHHI JOIJIBHOCTI yd4acTi B
IHBECTUIIIMHOMY TPOEKTi, MPOBOJUTH aHaII3 YYTJIMBOCTI PE3yJIbTATUBHOTO
MOKa3HWKA BiJ Bapiaiii 3Ha4YeHb IMOKA3HUKIB, IO OEpyTh y4acTh B HOTO
Bu3HaueHHil. KpiM ananizy uyrtnuBocti ®oHJ Ha eTami MOpPOTHO3YBaHHS
BUKOPHUCTOBYE METOJT KOPEKTYBaHHS, MeETOa crieHapiiB. HesBakaroum Ha
MPaKTUYHO CTaly cuTyaulito Ha ¢oHgoBOMY puHKY, DOHI 3 orisiay Ha aHali3
CUTyallll y 3BITHOMY I€piojl JOJAEPKYBajaoCh MOJITUKH MIOA0 HEIOILIBHOCTI
HOBHUX BKJIaJICHb Y I[IHHI ManepH.
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7.6.4. Baniomuuii ma 8i0cOmMKO8ULL pUsUKU

BanmoTHHil pU3MK - 11€ PU3MK TOTO, IO CIpaBeJIuBa BapTiCTh a0 MailOyTHI
I'POIIOBI MOTOKHU BiJl (DIHAHCOBOI'O 1HCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MIH
BaJIIOTHUX KYpCIB.

@®oHJT HE Mae aKTHUBIB, HOMIHOBAHMX B 1HO3EMHIN BajIOTI, y 3arajJlbHOMY
00CsTy aKTUBIB.

Ockutbku DOHJ Tpallloe TUIBKU 3 HAIIOHAJIBHOIO BAJIIOTOIO, BIUIUB 3MIHU
BaJIIOTHUX KYpPCIB BICYTHIM.

BigcoTkoBmii pH3MK - 1€ PU3WK TOrO, IO CIpaBeIJIMBa BapTICTh abo
MalOyTHI TpPONIIOBI MOTOKM Bl (PIHAHCOBOTO I1HCTPYMEHTA KOJUBATUMYThHCS
BHACIIZIOK 3MIH pPUHKOBUX BIACOTKOBUX cTaBok. KepiBHunreo @oHnay
YCBIIOMITIOE, IO BiZICOTKOBI CTABKM MOXKYTh OI[IHIOBATHUCH 1 1€ BIUTMBATHME SIK Ha
noxoan @oHmy, Tak i Ha CIIpaBeITUBY BapTICTh YNCTUX AKTHUBIB.

YCBIIOMITIOIOUN 3HAYHI PU3HMKH, TIOB’S3aHI 3 KOJHMBAHHSIMH BiJICOTKOBUX
CTaBOK y BHUCOKOIH(JIAIIIHHOMY CEpEeOBUILI, SIKE € BJIACTHUBUM sl (DIHAHCOBOI
cucteMu YKpaiHu, KepiBHUIITBO DOHIY KOHTPOIIOE YACTKY aKTHUBIB, PO3MIIICHUX
y 00proBux 3000B’s3aHHAX Yy HAIIOHAJIBHIN BaIIOTI 3 (PIKCOBAHOIO BIICOTKOBOIO
ctaBkoto. KepiBuunrBo ®oHAy 371HCHIOE MOHITOPUHT BICOTKOBUX PHU3UKIB Ta
KOHTPOJIFOE X MaKCHMalbHO TPUIYCTHMHNA po3Mip. Y pasi 3pocTaHHSI
BIJICOTKOBUX puU3UKIB DoHJ Mae HaMip mo30yBaTtucs OOproBux (HiHAHCOBUX
IHCTPYMEHTIB 3 ()IKCOBAHOK BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJCOTKOBHX
PHU3HKIB 3IACHIOETHCSA IUISIXOM OIIIHKH BIUIMBY MOXJIMBHUX 3MIH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, SKI HApaXKaThCS HA BIICOTKOBI PU3UKH.

Tabmuus
10
Tun akTuBy Cranom Ha 30.06.2024 | Ctanom Ha 30.06.2023
bankiBCchbKi Aemo3uTu (THC. TPH.) 0 0
Bcenoro: 0 0
Yactka B aktuBax ®onny, % 0 0
JUIs ~ OIIHKM MOXIMBHX KOJWBaHb BIJCOTKOBUX cTaBok - DoHA

BUKOPHCTOBYBAJIa ICTOPUYHY BOJATHIIBHICTH BIICOTKOBUX CTaBOK 32 CTPOKOBUMH
neno3utamMu (10 1 poky) 3a oCcTaHHI 5 POKIB 3a ONMPUITIOJHEHOIO 1H(POPMAIIIEIO
HBY.

7.6.5. Puzuk nixgionocmi
Pusuk nikBiAHOCTI - pU3UK TOTO, 110 DOHI MaTUME TPYTHOII PU BUKOHAHHI
3000B’s13aHb, TOB’s3aHUX 13 (PiHAHCOBMMHU 3000B’SI3aHHSAMHM, IO IOTAIIAFOTHCS
[UISIXOM MMOCTaBKU IPOILIOBHUX KOIITIB 200 1HIIOTO ()iHAHCOBOTO aKTHUBY.
@®oHa 3AIIMCHIOE KOHTPOJb JIKBIIHOCTI MHUISXOM IJIAHYBAHHS MOTOYHO1
JikBimHOCTI. DOHA aHaII3ye TEPMIHM TUIATEXKIB, SK1 TMOB’sA3aHI 3 JAE0ITOPCHKOIO
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3a00proBaHICTIO Ta IHIIMMHU (PIHAHCOBUMU aKTUBAMH, 3000B’A3aHHSAMHU, a TAKOXK
MPOTHO3HI MOTOKH I'POILIOBUX KOIITIB BIJ ONEPALIHHOI AISIIBHOCTI.
HEJMCKOHTOBAHUX

[Hpopmaris

YUHOM:

moa0

IJIATEXKIB

3a  (hiHAHCOBUMHU
3000B’s13aHHAMH DOHy B PO3pi3l CTPOKIB MOTAIICHHS MPEICTaBIeHa HACTYITHUM

Tabonuusa 11

[lepion, mo
3aKIHYUBCS

30.06.2024

Ho 1

MICSIIII

Bix 1
MICSIISI
o 3
MICSIIIIB

Big 3
MICSIIIB
1o 1
POKY

Bixg 1
POKY 110 5
POKIB

Bigpmie 5
POKIB

Bcrworo

KopoTtkoctpo
KOBI1 MTO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA
3a00proBaHICT
b

0,0

23992,0

23 992,0

ITotouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
MU

3000B’ I3aHHS
MU

Bcroro

0,0

23992,0

23 992,0

[Tepion, 1o
3aKIHUYUBCS

30.06.2023

Ho 1

MICSILIA

Bix 1
MICSII
o 3
MICSI[IB

Bixg 3
MICSIIIB
mo 1
POKYy

Big 1
POKY 10 5
POKiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpo
KOB1 TO3UKH
OaHKa

ToproseinbHa
Ta 1HIIA
KpEJIUTOPChKA
3a00proBaHICT
b

0,0

23992,0

23992,0

ITotouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
AMU
3000B’I3aHHS
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MH

Bceboro = 0,0 23992,0 - . 23992,0

1.71. Ynpaeninusa xanimaniom

®donja po3riisgaae YrIpapiliHHS KaIiTajaoM K CUCTEMY MPHUHIIUIIIB Ta METO/IIB
po3poOKK 1 peanizailii yOpaBiIlHCBKUX PIlI€Hb, OB’ SI3aHUX 3 ONTHUMAaJIbHUM
dbopMyBaHHSAM KamiTajlly 3 pPI3HOMAHITHUX JDKEpENl, a TaKoX 3a0e3MedeHHsIM
e(EeKTUBHOTO HOro BUKOpHCTaHHS y JHismbHOCTI Ponmy. KitouoBi mutaHHA Ta
NOTOYH1 pPINIEHHS, [0 BIUIMBAIOTH HAa OOCAT 1 CTPYKTYpy KamiTaly, a TaKoOX
pKepena #Woro (opmyBaHHS, PO3TISAAIOTHCS  YIPABIIHCHKUM TEPCOHAIOM.
MexaHi3M ynpapiiHHS KamiTajaoMm nependadae YiTky NOCTaHOBKY LIl 1 3aBAaHb
YIpaBIiHHS KalliTaloM, a TaKOX KOHTPOJIb 3a iX JOTPUMAaHHIM Yy 3BiITHOMY
nepioi; yIOCKOHAJIIEHHS METOAWKH BH3HAYCHHS W aHalli3y BHKOPUCTAHHS YCiX
BUJIIB KaIiTally; pO3pO0JICHHS 3araJIbHOI CTPATETii yIPaBIiHHS KaIliTaJoM.

VYrpaBiniHChKHIA TEepCcOHaN 3IIMCHIOE OIJIAJl CTPYKTYPH KamiTally Ha KiHEIlb
KO>XKHOTO 3BITHOTO Tiepiony. [Ipu 1nboMy mpoOBOIUTHECS aHali3 BapTOCTI Kamitany,
floro cTpykTypa Ta MOXJIMBI pu3ukud. Ha OCHOBI oTpuMmaHMX BHUCHOBKIB DOHT
3MIACHIOE PETryJIOBaHHS KalliTaly MUITXOM 3aJIy4€HHS JI0JAaTKOBOTO Karitaiay ado
(diHaHCYBaHHS, a TaKOXX BUIUIATH AMBIACHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK.
@oHJT MOXKe 3IMCHIOBATH PEryJIIOBaHHS KamiTaldy LIUIIXOM 3MIHU CTPYKTYpH
kamitany. Cuctema ynpaBJiiHHS KalliTalOM MOXE€ KOPHUTYBaTHUCh 3 YpaxXyBaHHAM
3MiH B ONIEpaIlifHOMY CepeIOBHIII, TEHJEHIIISIX pUHKY a00 cTpaTerii po3BUTKY.

VYopasminas kamitaiom @DoHAY CHOPSIMOBAHO Ha JOCSITHEHHS HACTYITHHUX
LiJIei:

- 30eperTu CIpPOMOXKHICTh MIMPUEMCTBA IMPOJOBXKYBATH CBOIO ISUIBHICTD
Tak, 00 BOHO 1 Hajajl 3abe3reuyBango JA0XiA sl ydacHUKIB DOHIY Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3nmeyuTH HAJNCKHHK MNpuOyTOK ydacHUKaM DoHAY 3aBASKH
BCTAHOBJICHHIO IIiH Ha MOCIIYTH, IO BiATOBIIAIOTH PIBHIO PH3HKY;

- JIOTpUMaHHS BHUMOT [0 KalliTady, BCTAHOBIEHUX PETYIATOPOM, 1
3abe3nedenns 3qaTHOCTI DoHAY QPYHKITIOHYBATH B SKOCTI 0€3MEepEepPBHOTO JiI0YOTO
MIIPHEMCTRBA.

VYropasmincekuii nepcoran @oHay BBa)kae, M0 3arajbHa CyMa KarliTaly,
VIPABIIHHS SKUM 3I1HCHIOETHCS, TOPIBHIOE CyMI KariTally, BilIoOpaX€HOTO Y 3BiTi
po ¢iHAHCOBHI CTaH.

Cmpykmypa e6nacroeo kanimany. BnacHuil kamitanm Ha naty ¢iHAHCOBOT
3BITHOCTI cTaHOBUTH 26751,0THC. TpH. (p. 1495, ®@. Ne 1), a came:

- 3apeecTpoBaHUN KamiTas 10 000,0 tuc. rpH.

- Heommauenuii kamitan 0,0 Tuc.rpH.

- PezepBHuii kamiTan 0,0 Tuc.rpH.

- Heposnoainenuit mpuOyToK(HEMOKPUTHI 30UTOK) 16 241,0 tuc.

TPH.
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[.8. Ouinka epekmugnocmi KepisHUYMBA 8 YNPABLIHHI eKOHOMIYHUMU Decypcamu

[linBumeHHss  €()EeKTUBHOCTI  YNpPaBIIHHA  PECYpCHUM  MOTEHIIAJIOM,
3a0€e3Me4eHHs] MOro palloHaJbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO MOB’S3aHO 3
MIPOBEJICHHAM SIKICHMX 3MIH y CKJIaJll pecypciB 1 3 MiBUILEHHIM €(EKTUBHOCTI B
iX ympaBimiHHI. 3aBAaHHS MIJBUIIEHHS €(QEKTHUBHOCTI YINPABIIHHSA PECYpPCHUM
MOTEHIIIAJIOM TOJISITae HacaMIepe Y BIOCKOHAJIEHH] BUKOPUCTAHHS M ypaBIliHHS
pecypcamMu TiAMPUEMCTBA Ta B MIJBUIIECHH] iXHBOT I[IJTICHOCTI.

OcHoBHuME pecypcamu PoHay € (iHAHCOBHI pecypc y BUIJISAAI TPOLIOBUX
KOIITIB, OTPUMaHUX B pe3yiabTaTi (OPMYBaHHS CTaTYTHOTO KamiTaily, Ta
(biHaHCOB1 IHBECTHIIII.

[TinBuieHHs1 e(PEeKTUBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYPCIB € MOMXIMBUM
JuIIe 32 YMOBU (DOpMYyBaHHS SIKICHOT CUCTEMU MEHEIKMEHTY, 110 B CBOIO Uepry
nependayae BCTAHOBJIEHHS JKOPCTKUX BHUMOT JI0 KEPIBHUKIB YyCiX piBHIB. Jljid
peamizanii 1iei Mmetu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPALliBHUKIB, SKI
MOBUHHI 1M BIJANOBIIaTH, 30KpeMa, HASBHICTh JUILJIOMIB 3 BHUIOK OCBITOIO Ta
MiATBEPKEHHS PiBHS KBai(iKallii BIIOBITHUMHU cepTUdIKATaAMH.

7.9. Vmosni akmueu i 30608 ‘s3anHs1

BignoBimno 1o MCBO Ne 37 «3abe3rneueHHsi, YMOBHI 3000B’si3aHHS Ta
yMOBH1 akTUBU» DOH/] MOBUHEH BECTH O00JIiK 3a0e3meueHb, YMOBHUX 3000B’3aHb
1 YMOBHMX aKTHBIB, 32 BUHSITKOM:

a) THUX, Kl € Pe3yJbTaTOM KOHTPAKTIB, IO MIJUIATalOTh BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSAIMBUM

0) Ha sKi MOMUPIOEThCs cepa 3acTocyBaHHS iHIIOro CTaHIapTy.

MCBO Ne 37 He 3acTOCOBY€eThCA 0 (DIHAHCOBHX THCTPYMEHTIB (BKIIOYAIOYU
rapanrii), Ha ski momuproeTbes chepa 3actocyBanHa MCD3 No 9 «DinaHcoBi
THCTPYMEHTH.

Cranom Ha 30.06.2024 p. ®oHg HE € CTOPOHOK YMOBHHUX 3000B’s3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBU3HAaHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€31ICUCHb.

@DoHIT HE € CTOPOHOI0 B CYJOBUX MpOIECax, TOMY PH3UKH BiJl omepariinHoi
IISTTBHOCTI OLIIHIOE K MIHIMAaJIbHI.

@doH HE BHW3HAE YMOBHI 3000B’s3aHHS B 3BITI Mpo (DIHAHCOBHIA CTaH.
[apopmariis mpo yMoBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTSI pecypciB, siKi BTUTIOIOTh y C001 €KOHOMIYHI BHUTOJIH, HE € BiIJIaJICHOTO.
@®onn He BU3HAE yMOBHI aktuBH. CTucna iHdopmarlisi Mpo yYMOBHHHA aKTUB
PO3KPHBAETHCS, KOJIM HATXOKCHHSI EKOHOMIYHUX BUT1/I € HMOBIPHUM.

KoHnTpakTHi 30008’ 13aHHsI, BUIaH] rapaHTii, TOPYyUYUTEIHCTBA BiICYTHI.

CtpaxyBaHHs BIJICYTHE.

7.10. Hesuszuani koumpakmui 30008 s13aHH
HeBuznanux koHTpakTHHX 3000B’s13aHb DOHM HE Mae.
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7.11. Jlusioenou, oconoweni 0o oamu 3ameeporcents 00 8UNYCKY
Cranom Ha 30.06.2024 p. Ponx He mnpuiiMaB pPILIEHHS OPO BUILIATY
TUBIIEHIB 32 pe3ybTaTaMH AiSUIBHOCTI.

[.12. Bnaus ingnayii na monemapui cmammi

[IpoananizyBaBmIM KpuTepii, $AKI BHU3HAYAIOTh TOKA3HUK TiNepiHQIIILII,
yInpaBliHCbKUN miepcoHas DoHAYy 3poOMB BHCHOBOK, IO 3a IOKa3HUKaMU
HaBeJIEHUMH Y mianmyHkrax B) 1 ) naparpada 3 MCBO Ne 29 ekoHOMIUHUI CTaH B
VYkpaiHi He BIIMOBIJA€ CUTYaIllii, IO XapaKTePU3YEThCS TiNepiH(IIALIETO.

3Baxkatoun Ha Te, o 3rigHo 3 MCBO No 29 mpoBeneHHs NepepaxyHKy
(1HAHCOBOT 3BITHOCTI € MUTAHHIM CYIKEHHS, YIpaBIIHChKUM mepcoHan Ponmy
OPUMHSB PIIEHHS HE MPOBOAUTH MEpPEepaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.06.2024 p.

7.13. I1o0ii nicrsa 36imnoi damu

[lonii micnst 3BITHOrO MEPIOAYy - 1€ CHPHUSATIMBI Ta HECHPUSATIMUBI MOALI, AKI
BiIOYBAIOTLCSA 3 KIHIISM 3BITHOTO TEPIOAY M0 JaTH 3aTBEpPKEHHs (IHAHCOBOT
3BITHOCTI JI0 BUNYCKY. MOKHA BU3HAYUTH J[BA TUITH TIOJTIM:

a) Mozii, sIKi CBiTYaTh MPO YMOBH, IO ICHYBaJM Ha KIHEIb 3BITHOTO MEpPioay
(moxii, IKi BUMararoTh KOPUT'yBaHHS IICIsl 3BITHOTO NEPIOY); Ta

0) mopii, Skl CBiAYaTh MPO YMOBH, IO BUHUKIW MICJS 3BITHOTO IEPIOAY
(monii, sIKi He BUMararTh KOPUT'YBaHHS ITICJIsI 3BITHOTO TIEPiony).

[Toxi#i, sxi BigOyBarOThCS B TEpiog MDK JaTor0 (hiHAHCOBOI 3BITHOCTI Ta
JIaTOIO 1i 3aTBEP/KEHHS 1 TOTPEeOYIOTh KOPUTYBaHHS a00 PO3KPUTTA y (piHAHCOBIH
3BITHOCTI, HE OYJI0.

[TpunuaenHs aisnpHOCTI DOHIY HE TIIAHYETHCS.

I'enepansauit aupexrop TOB B.B. boptHsk

«A3zoBo-UopHOoMOpCchka AMiHICTpaTHBHA

KOMIIaHis »

["onoBHwMiT OyxranTep O.b.
Hexpacosa
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