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ITpuiAHATI CKOPOUYECHHS

AKI[IOHEPHE TOBAPUCTBO «3AKPUTUN
HEJINBEPCHU®IKOBAHUI BEHUYPHUI [TAVOBUN
[HBECTULUIMHUUN ®OH/] «KUTJIOBY [I» - ®onx;

Hanionansna Kowmicis 3 miHaux namnepis ta pongoBoro punky — HKITIDP;
MuixHapoH1 cTanAapTy (piHaHCOBOI 3BITHOCTI — MCD3;

MuixHapoH1 cTanaapty Oyxranrepcbkoro o6siky — MCBO;

Pana 3 Mixxnapoguux crannaptiB byxranrepcekoro o6iiky — PMCBO;
[TonarkoBuit Konexe Ykpainu — [IKY;

bananc (3BiT npo dinancoBuii cran) — O.Nel;

3BIT npo (iHAHCOBI pe3yNbTaTH (3BIT PO CYKYNMHUM 10X11) — D.Ne2;

3BIT PO PyX rPOLIOBUX KOIITIB (32 MpsIMUM MeTo10M) — D.Ne3;

3BIT npo BiacHUi kamitan — O.Ned.

1. OcHOBM MIATOTOBKH, 3aTBEPHKEHHS 1 MOAAHHA (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma konyenmyanvua ocnosa Qinancosoi 3gimunocmi (cmandapmu,
U0 BUKOPUCTNOBYBANUCS 0I5l NiO20MOBKU MA NOOAHHS (IHAHCOBOI 36iMHOCHII)

Merta (hiHaHCOBOT 3BITHOCTI 3arajlbHOTO MIPU3HAYCHHS — HaJlaBaTH (PiHAHCOBY
iHpopMalliro po cyd’eKTa TOCHOJAPIOBAHHS, IO 3BITYE, KA € KOPHUCHOI IS
HUHINIHIX Ta TOTEHI[IWHUX 1HBECTOPIB, MO3MKOIABIIB Ta IHIIUX KPEIUTOPIB Y
MPUIHATTI pillIeHb MPO HAJAHHS PECYPCiB IIbOMY CY0’ €KTOB1 rOCIIOAapIOBaHHS.

dinaHCcOBa 3BITHICTh 3arajbHOTO IMpPU3HAYEHHS Hajaae 1HPOpPMAIID TIPO
¢diHaHCOBHI cTaH Cy0’€KTa TOCIOAapIOBaHHS, 10 3BITYE, a came 1H(pOpMAaIliio Mpo
€KOHOMIUHI pecypcH Ccy0’€KTa TOCIOJapiOBaHHS Ta BHUMOTH 10 Cy0’€KkTa
roCToJIaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTH TAKOXK Hajae iH(GOPMAIIIIO PO
HACJIIIKM OTepalliid Ta IHIIKUX MMOJIH, 10 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’eKkTa
roCTOJIapIOBaHHsA, IO 3BITY€, Ta BUMOTH 10 Hhoro. MiHaHCOBA 3BITHICTH TaKOX
JIEMOHCTPYE  pe3yibTaTH TOTO, SK  YHOpaBIiHChKMA  mepcoHan — Doumy
PO3MOPSAIKAETHCS BBIPEHUMH OMY pecypcamu.

Jlns mocsirHeHHS 11i€l MeTH (piHaHCOBA 3BITHICTh HaJa€ TaKy iHGOPMAIIIIO TTPO
Cy0’€KT TOCTIOAAPIOBAHHS

1) akTuBwY;

2) 3000B’s13aHHS

3) BiIacHUI KamiTai;

4) moxin Ta BUTPATH, Y TOMY YHCITi TPUOYTKH Ta 30UTKH;

5) BHECKM Ta BUIUIATH BJAaCHUKAM, SKI 0T 3TiTHO 3  IiXHIMH
MOBHOBAXCHHSIMU BJIACHUKIB;

6) TPOIIOBI MMOTOKH.

KonunenTyanbHOIO OCHOBOIO JaHOi (hIHAHCOBOI 3BITHOCTI € OyXraiaTepchki
MOJITUKYA Ta MPHUHIMIM, 10 0a3yloThCAd Ha BUMOTax MUDKHApOJHUX CTaHIAPTIB
¢dinancoBoro o6Omiky Ta 3BiTHOCTI (mani MCBO, MC®3) Tta TnymaueHHAX
(KTM®3, TIKT), Bunani Pagoro 3 MiKHapoJHHX CTaHAApTIB OyXraiaTepCchbKOro
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ooniky (PMCBO), B pemakuii umnaHii ©Ha 01.01.2024 p., wmo odiuiHO
ONPWIIOAHEHHI Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB YKpaiHH.

[Ipu hopmyBaHH1 QiHAHCOBOT 3BITHOCTI YIPaBIIHCHKUIA EPCOHAT KEPYBABCS
TaKO)X BUMOTaMM HallOHAJIBHUX 3aKOHOJABYMX Ta HOPMATHUBHUX AaKTIB IIOJ0
opraHizamii Ta BeJeHHsS OyXrajaTepchKoro oOOJIIKy Ta CkJajgaHHs (¢iHaHCOBOT
3BITHOCTI B YKpaiHi, sIKi He mpoTupiyaTh BuMoram MC®3.

Jlana ¢iHaHCOBA 3BITHICTh BKIIIOYAE:

®opma Nel — 6ananc (3BiT npo pinancoBuii ctan) cranoM Ha 30.06.2024

®opma Ne2 — 3BIT npo (piHAHCOB1 pe3ynbTaTH (3BIT MPO CYKYIHHH JOXIT) 3a
nepion ¢ 01.01.2024 no 30.06.2024

®opma Ne3 — 3BIT PO pyX I'POIMIOBHX KOIITIB (32 MPSIMUM METOJIOM) 3a Mepioj
¢ 01.01.2024 no 30.06.2024

®opma Ned — 3BiT mpo BiracHUM Kamitain ctaHoMm 3a nepioa ¢ 01.01.2024 mo
30.06.2024

®opma Ned — 3BiT mpo BracHu# Kamitan ctaHoM 3a nepioa ¢ 01.01.2023 mo
30.06.2023

[Tpumitku 10 GiHAHCOBOT 3BITHOCTI, CKJIaJieHl BiAMOBIAHO 10 BUMOor MC®3.
[IpuMiTKH € HEBiJI’€MHOI YaCTHMHOK 3BITHOCTI 1 BIANOBIIAIOTH (HIHAHCOBOMY
CTaHy Ta AisUTbHOCTI DOHTY.

1.2. locmosipne nodanns ma 3asnsu npo sionosgioanrvhicms MCP3
dinaHCcOBa 3BITHICTH JIOCTOBIpHO Tmojae (GiHAHCOBUM cTaH, (iHAHCOBI
pe3yiabTaTh JISVIBHOCTI Ta TPOIIOBI TOTOKHM CyO’€KTa TOCIOJapIOBaHHS.
JlocToBipHE MOJAHHS BHMAara€ IPaBIUBOTO TOJAHHS BIUIMBY OIlepallii, IHITHUX
MO/ Ta YMOB BIJIIOBITHO /10 BH3HAU€Hb Ta KPUTEPIiB BU3HAUCHHS JJI aKTHUBIB,
3000B’s13aHb, TOXOy Ta BUTpAT, HaBeJeHUX y KoHIlenTyanbHii OCHOBI.

KonnenryanpHoo ocHOBOIO (iHaHCOBOi 3BiTHOCTI PDOHAY 3a mepiof, IO
3akinuuBcs 30 uepBHsa 2024 poky, € MikHapoaHi cTaHAapTH (PiHAHCOBOI 3BITHOCTI
(MC®3), Brmrouaroun MikHapoIHI cTaHaaptu Oyxranrepcbkoro ooaiky (MCBO)
ta Tnymauenus (KTM®3, TIKT), Bugani Pamoro 3 MikHapogHUX CTaHAApTIB
oyxrantepcekoro o6isiky (PMCBO), B penmakmii unnHiii Ha 01.01.2024 p., mo
BUKJIQJICHI YKpaiHChbKOi MOBOIO Ta O(]IIiiHO ONpUITIOJHEHHI Ha BeO-caiTi
MinictepcTBa (iHaHCIB YKpaiHu.

[TinroToBnena @®onHmoMm ¢iHaHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-sIKHX
3acCTepekeHb BiAmoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnx PMCBO cranom nHa 01.01.2024 p., moTpumaHHS sAKUX 3a0e3medye
JOCTOBIpHE ToAaHHs iH(opMalii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHO1, 31CTaBHOT Ta 3p03yMUI01 1H(OpMAIIii.

IIpu dbopmyBanHi ¢piHaHCOBOI 3BITHOCTI POH KEpyBaBCS TaKOX BUMOTraMu
HaI[lOHAJTLHUX 3aKOHOJABYMX Ta HOPMATHBHHUX aKTIB I[0JI0 OpraHi3allii 1 BeJeHHS




OyXrajiTepchbKoro oOJIKy Ta CKJagaHHs (IHAHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE
nporupiyats BumoraMm MCO3.

Jlns  3a0e3nedeHHs €IWMHUX MOPUHIUIIB, METOAIB Ta TMIAXOAIB MpPH
BiIOOpa)k€HHI TNOTOYHMX oOMmepauliii B O0O0JIKYy Ta NpU CKIagaHH! (PpiHAHCOBOT
3BiTHOCTI @DoHny icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo 00nikoBY HOJITUKY»
TOB A3soBo-YopHomopcbka AJAMIHICTpaTMBHA KOMIIaHifg, SKa  31HCHIOE
VYnpasninas akruBamu @oupy. Leit nHaka3 € unaauM cranoM Ha 30.06.2024 p.

®oHj cknagae (PpiHAHCOBY 3BITHICTH (KpiM 3BITY MPO PyX I'POIIOBHUX KOIITIB)
Ha M1CTaBl IPUHIIUIY HApaxXyBaHHS.

®dinancoBa 3BiTHICT DOHY CKIIAAETHCA BUXOASUU 3 MPUHIUITY 00AYHOCTI,
0 J03BOJISIE MIATPUMATH HEUTPAJIbHICTh MpeAcTaBleHUX AaHuX. OO0adHICTbH
BU3HAUAETHCA SAK TPOSB OOEPEKHOCTI NpPH BHUHECEHHI CYIXEHb B YMOBax
HEBU3HAYEHOCTI.

[IpaBauBe ysaABIIeHHS JaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK MOJAHHS
CyTi omepaiiii, a He TUTbKH iX IOPUANYHOI (HOPMHU.

®donja mogae OKpeMo KOXKHIA CYyTTEBUH Kiac moaioHux ctated. DoHn mogae
OKpEMO CTaTl BIIMIHHOTO XapaKTepy.

Omnepanii nismpHOCTI DOHMY 00’€mHaHI y KIacu 3a iX XapakTepoMm Ta
¢dynkuiero. O0’eaHani nani copmyBanu pajaku y (iHaHCOBIM 3BITHOCTI.

donHg HE 3ropTaB aKTUBH Ta 3000B’s3aHHSA Ta A0XOAM Y (HIHAHCOBIM
3BITHOCTI.

®donpa viTko iAeHTU(DIKYEe (HIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE ii B 1HIIOT
iHpopMaIii.

1.3. 3acanvui gioomocmi npo Pono

Iosna ma ckopouena nazea 3AKPHTHH HEJHBEPCH®IKOBAHHH
BEHYYPHHH IMAHOBHH IHBECTHIIIHHHH ®OHI «KHTJIOBY»,
3HBII® «KHT/JI0OBY/» (Hanani — ®oHx)

Micyesnaxoooicenns: Byn. Cymcoka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npagosa Gopma: moeapucmaeo 3 oomednceno1o
gionogioanvuicmio

Kpaina peecmpayii: Ykpaina

OcnosHutl 6uo disnvrocmi: 66.30 — ynpaBninusa GpoHgamu

Koo 3a €J[PICI: 23300657.

Emimenmom ineecmuuinitnux cepmugpikamie @ondy € Toeapucmeo 3
oomednceHo0 eionogioanbHicmio «A3060-Uopnomopcoka
aominicmpamuena komnauiay (0ani 3a mexcmom — «KYA») (koo EAPIIOY
40578993), 3apeecmposane y €IUHOMY JICPKABHOMY PEECTPi FOPHIUIHHX
0ci0, (i3MYHUX OCIO-TIAMPHUEMIIIB Ta TpoMmaachkkux (opmyBans 17.06.2016 p.,
Homep 3anmcy: 1 480 102 0000 069905.

OcHoBHuM BujaoM AisibHOCTI KYA € HajgaHHS mOCHyr 3 YHpaBiiHHS
aKTHUBaMU 1HCTUTYILIMHUX 1HBecTOpiB. IIpodeciiina nisybHICTE HA (HOHIOBOMY
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PUHKY - JAUUIBHICT, 3 YHOPaBIIHHA aKTHUBaMU IHCTUTYUIMHHMX 1HBECTOPIB
(MSUTBHICTG 3 YNPABIIHHS AaKTUBAMU) 3AIMCHIOEThCS Ha TMiJACTaBl PIIICHHS
HKIII®DP Nel55 Bix 09.03.2017 p.

3aranpHuMu 300opamu yuacHukiB KYA, mo BigOymucs 16.08.2018 poky
(ITpotokon Ne 5 Bin 16.08.2018 poky), Oyn0 NpUIHATO PIlIEHHS PO CTBOPEHHS
®doHy Ta 3aTBepKeHHs ioro PernamenTy Ta [HBecTHIIHOT neKmapartii.

07.09.2018 poky HamioHanbHOIO KOMICI€IO 3 LIHHUX HamnepiB Ta (pOHI0BOrO
puHKy Oyno 3apeectpoBaHo Permament Ta IHBectuuiiiHy neknapaiio Ponuay, a
Takox O0yio BuaaHo CinonTBo Ne 00657 mpo BHECEHHS BIIOMOCTEH PO IHCTUTYT
CHUIBHOT'O 1HBECTYBAHHS 10 €IMHOTO JEpKaBHOTO PEECTPY IHCTUTYTIB CHUIBHOIO
IHBECTYBaHHs 3a peecTpatiitHum kogaom 23300657.

Pernamentom ®oHAY BCTAaHOBJICHO TEPMIH 3aKiHYEHHS HOTO JISJIBHOCTI —
07.09.2048 p.

1.4. Onuc disnenocmi (mema, npeomem, 6uou) ma onepayitiio2o
cepedosuuya

(YMOBU 30TUCHEHHA OISNbHOCII, JIIYEH3VEAHHS, 0ePAHCABHE
pe2yno8ants)

®doHJT € THCTUTYTOM CILILHOTO 1HBECTYBaHHS, 110 HaJla€ ()iHAHCOBI MOCITYTH Ha
PUHKaX KamiTary JJis MPOBAPKEHHS TISUIBHOCTI 31 CIIJIBHOTO 1HBECTYBaHHSI.

[Ipeamerom pismbHOCTI DOHAY € MPOBAIHKEHHS MISIIBHOCTI 13 CIUIBHOTO
IHBECTYBaHHsS, TIOB’s3aHOT 13 00’€IHAHHSAM (3aJydyeHHSIM) Ta PO3MILIEHHIM
(BKJIaJIEHHSIM) KOIITIB y4acHUKIB DOHAY Ta M0XOMiB, oTpuMaHuUX DOHIOM Bia
3MIMCHEHHS MISUTBHOCTI 13 CITUTBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMHU HaANpsSMKaMH IHBECTHUIIMHOI AisuibHOCTI ToBapucTBa €
1HBECTYBaHHS Y Oy/IBEIIbHY rajy3b, CLILCbKE IOCTI0IapCTBO, TPAHCIIOPTHY TaTy3b,
MalIuHOOY/TyBaHHS.

JIiISIIBbHICTB 13 CITUTBHOTO 1HBECTYBAHHS € BHKJIIOUHOIO MisUTbHICTIO DOHTY.

®oHJ € (HiHAHCOBOIO YCTAHOBOIO .

®doH MPOBAIUTH CBOIO JISUIBHICTH BiAMOBIAHO 10 I'ocmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo IHCTUTYTH CHITBHOTO IHBECTYBaHHS,
[uBinbHOTO KOMEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBECTUIINHY ISIBHICTHY,
3akony Ykpainu «lIpo puHKH KamiTanxy Ta OpraHi3oBaHi TOBapHI PHHKN», 3aKOHY
Vkpainn «lIpo neno3urapHy cucremy VYKpaiHW» Ta YUHHOTO 3aKOHOJABCTBA
VYkpainn, nHopmaruBHO-paBoBuX akTiB HKIII®P, Craryry, Permamenty Ta
BHYTPIIIHIX JOKyMEHTIB DOHTY.

1.5. 3asea npo b6eznepepsricmov JisiibHOCHI

®oHja cKkiagae CcBOK (PIHAHCOBY 3BITHICTh Ha TMIJACTaBl MPHUIYHIEHHS IPO
Oe3nepepBHICTh JisuibHOCTI. DOHJ HE Mae HaMipiB JIKBIIYBaTH CYO’ €KT
TFOCIOJIAPIOBAHHS YW  NPUIAHUTH misuibHICTE.  Ilim  4ac  OmIHIOBaHHS

YOPaBIIHCHKUN MEPCOHAT HE BUSBUB HEBU3HAUYEHOCTEW LIOA0 MOAINA YM YMOB, SKI
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MOXYTh CHPUYMHHUTH 3HAYHUA CYMHIB HIIOJ0 3JaTHOCTI MNIAIPHEMCTBA
MPOJOBXKYBATH JIsUIbHICTh Ha O€3MEPEPBHIN OCHOBI.

OuiHIOYM JOPEYHICTh NPUMYLIEHHS MpO Oe3NepepBHICTh, YNPABIIHCHKUN
nepcoHan OpaB 70 yBaru BCIO HasiBHY 1HQoOpMaIlio 1oja0 MaiOyTHroro — Ha 12
MICSIIIB 3 MMOYATKY 3BITHOr'O MEPIOay, ajge He 0OMEXKYIOUUCh UM nepiogoM. PoH
MOCJIIIOBHO OTpUMYyBaja NpUOYTOK BiJl CBO€i MISJIBHOCTI Ta Ma€ JOCTYN [0
(iHAaHCOBUX pecypciB, HEMa€e MPOCTPOUYEHOI AEOITOPCHKOI Ta KpPEIUTOPCHKOL
3a00proBaHOCTi, TOMY MIANPUEMCTBO MA€ JOCTATHIO BIEBHEHICTh Y TOMY, 1110 HOTO
JISUTBHICTB Oyl IPOAOBXKYBAaTHCS Ha O€3MepepBHIi OCHOBI.

VYnopasnincekuil nepconan douay BBaxkae, M0 MPUIYUIEHHS NPO MOJAjbIIe
Oe3rnepepBHE PYHKIIOHYBAHHS, € JIOPEUHUM.

VY 3B’s3Ky 3 BilicbkoBOIO arpecieto Pocidicbkoi @ezepaiiii npotu YKpaiHu, Ha
nijcTaBi mpono3uilii Pagu HaiionansHOi Oe3meku 1 000poHH Y KpaiHu, BIAMOBIIHO
1o nmyHkty 20 yactunu nepioi cratti 106 Koncrutynii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHil pexuM BOEHHOTO cTaHy» Yka3zoM IIpesunenrta Ykpainu “IIpo
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi 0yJI0 TOCTaHOBJIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpecieto Pociiicbkoi ®denepanii npotu Ykpainu, Ha miacTtaBi npomno3uuii Pagu
HaI[IOHAJIbHOI Oe3nexku 1 000poHu YKpaiHu, BIAMOBIAHO A0 MyHKTY 20 4acTHHH
nepmoi ctatti 106 Konctutyuii Ykpainu, 3akony VYkpainu "[Ipo mnpasoBwmii
pEXUM BOEHHOrO cTaHy" B YKpaiHi BBEJEHO BO€HUN CTaH, TEPMIH SKOTO €
JIICHUM HAa MOMEHT CKJIaJIaHHS 3BITY.

B ®onni HasgBHI JOCTaTHI KOIITU JJI MOKPUTTS KOPOTKOCTPOKOBHUX HOTPED.
®onaHe Mae TOTpeOM TOMOBISATHUCS 3 KPEIUTOpaMU MPO PECTPYKTYpHU3aLIIO
3000B’s3aHb Ta 3MEHIINYBAaTH 1ii omepalliiini motpedbu. DoHAy HE NOTPiOHO
3BEpPTaTUCh 3a (DIHAHCOBOIO IMIATPUMKOIO JIO ii YYacCHUKIB s 3a0e3medeHHs
HOPMAJIBHOT JTISUTBHOCTI.

®doHa peryasapHO 3IIMCHIOE aHajdi3 eKOHOMIYHOI CHTyalii B KpaiHi.
VYrpaBiniHCBKMM TIEPCOHAN BBa)XKa€, IO CYTTEBOI HEBU3HAYEHOCTI MO0
MOXJIMBOCTI DOHY MPOJOBKYBATH CBOKO JISUIBHICTH Ha Mepiojl, SK MiHIMyM 12
MICAIIIB 3 JaTH TOJaHHA I1i€l (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jary
3BITHOCT1 YIpPaBIIHCHKHI TEPCOHAT HE Ma€ HaMipiB MNPUIHUHATH YU CYTTEBO
3rOpTaTH TOCMOAAPCHKY MISTBHICTb.

Cranom Ha 30 yepBHs 2024 poKy ymnpaBiIiHCHKOMY IMEPCOHANY HE BIAOMO PO
CYTT€B1 HEBU3HAYEHOCTI, TIOB’sI3aH1 3 TIOJIIIMH Y1 YMOBAMHU, SIKi MOXKYTh BILTUHYTH
Ha 0e3MepepBHICTh MISITBHOCTI.

1.6. Ioenmudgbikayin ginancosoi 36imunocmi
(3a2a16H020 YU CneyianbHO20 NPUHAYEHHs, OKpeMd, IHOUBIOYalbHa,
KOHCoi00sana)

@dinancoBa 3BiTHICTh DoHAY € (IHAHCOBOIO 3BITHICTIO 3arajabHOTO
MpU3HAYCHHS, siKa c(OpMOBaHA 3 METOIO JOCTOBIPHOrO MoAaHHs (HIHAHCOBOTO
cTaHy, (DIHAHCOBUX PE3yJNbTATIB MAISUIBHOCTI Ta 1l TPONIOBUX TMOTOKIB JJIs
3a/10BOJICHHS 1HQOpMAIIMHUX NOTped MMIMPOKOro KoJia KOPUCTYyBayiB IMpHU
MPUUHATTI HIMU €KOHOMIYHUX PILIEHb.




1.7. @yukyionanvna eanoma ma eanoma 36iMHOCHII

JIns OLIHKK cTaTel, BKJIIOYEHUX A0 (iHaHCOBOI 3BITHOCTI DOHIY, OyIio
BUKOPUCTAHO BAJIOTYy NEPBUHHOTO €KOHOMIYHOTO CEPENIOBHUIIA, B SIKOMY MPALIOE
@oHA, - yKpalHCbKa I'PUBHSL.

Bci 3HaueHHsI HaBeleH1 3 OKPYIJIEHHSAM J0 HaWOIMKYOi TUCSAYl, SKIIO HE
3a3HAYEHO IHIIE.

Onmneparii B iHo3eMHiH BamtoTi ctanoM Ha 30.06.2024 poky mignmpueEMCTBO HE
3MIACHIOBAJO, TOMY BIUIMB BAJIIOTHUX KypciB Ha (DIHAHCOBY 3BITHICTh HeE
OIL[IHIOIOTHCH.

1.8. Memoou nooanns inghopmayii' y gpinancosux 36imax

3rinno HII(C)BO Nel 3Bir mpo cykynmHuid A0xia nepeadayae MomaHHsS
BUTpPAT, BU3HAHUX y NpuUOyTKYy abo 30UTKY, 3a KiacuQikallilo, OCHOBaHOI Ha
MeToll «(pyHKIII BUTpaT» abo «coOiBapTOCTI peanizamii», 3riiHO 3 SIKUM BUTpaTH
KIacu(iKylOTh BIANOBIAHO 10 iX GYHKUII SK YacTHHM CcOO0IBapTOCTI W,
HANpUKIAJ, BUTpAT Ha 30yT ab0 aAMIHICTPAaTUBHY MisIbHICTh. [H(MOpMalis mnpo
XapakTep BUTPAT € KOPUCHOIO JIJISi POrHO3yBaHHS MalOYyTHIX T'POIIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [Ipumirok.

[IpencraBiieHHs TPOLIOBUX MOTOKIB BiJ OMEPALIMHOL AISIBHOCTI y 3BIT1 MPO
PYX TPOIIOBHX KOIITIB 3AIMCHIOETHCS 13 3aCTOCYBaHHSIM MPSIMOTO METOJY, 3T1JTHO 3
SIKUM PO3KPHUBAETHCS 1H(POpMAITisS MPO OCHOBHI HAXOJKEHb I'POIIOBUX KOIITIB YU
BUIUIAT I'POILIOBUX KOWITIB. [HpOpMaIlist Ipo OCHOBHI BUAM I'POLIOBUX HAJAXOKEHb
Ta TPOIIOBUX BUILIAT (DOPMYETHCS HA MiACTaB1 00IIKOBUX 3anuciB DoHTy.

1.9. 3copmanns ¢inancosux akmusie ma 30008 ’s3aHb
diHaHCOBI aKTHUBU Ta 3000B’s3aHHS 3rOpTarOThbes, sAKmoO @OoHa Mae
IOpUJIMYHE TIPaBO 3/IMCHIOBATH 3aJiK BU3HAHMX y OajaHCi CyM 1 Mae Hamip abo
3poOuTH B3aeMo3anik, abo peandi3yBaTH aKTUB Ta BHUKOHATH 3000B’sS3aHHS
OJHOYACHO.

1.10. 3simnuii nepiod ginancosoi 3simuocmi
3BITHUM TiepiosoM, 3a sikuii (popmyeTbes (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepion 3 01 ciuns mo 30 uepBus 2024 poky. Hi yuacauku ®@onny, Hi iHIII 0cOOH
HE MalTh IMpaBa BHOCUTH 3MiHM 10 1€l (QiHaHCOBOi 3BITHOCTI micus il
3aTBEPIKCHHS.

1.11. Cymmesi cmammi ¢hinancosoi 36imnocmi
CytreBumMu ctaTTsiMu (iHAaHCOBOI 3BITHOCTI, ckianenoi ctanom Ha 30.06.2024
p., € CTaTTi, BapTicTh skUX nepesunrye 100 Tuc.rpH.
1.12. OcHo8U OUIHOK, WO 3ACMOCO8AHI Y (DIHAHCOBIL 36IMHOCHIT
s ¢inaHcOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BAPTOCTI, 3a
BHUHSITKOM OLIIHKH 3a CIIPaBEIJIMBOIO BAPTICTIO OKPEMUX (D IHAHCOBUX 1IHCTPYMEHTIB
BianoBigHO 10 MC®3 Ne 9 «DiHAaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOIiB
OL[IHKK (PIHAHCOBUX I1HCTPYMEHTIB, n03BoieHUX MC®3 No 13 «Orinka
CIIpaBe/IJIMBOI BApPTOCTI».
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OuiHka cropaBeIMBOiI BapTOCTI 3AIMCHIOETHCA 3 BUKOPHUCTAHHSM METOJIIB
OLIIHKM (pIHAHCOBUX IHCTPYMEHTIB, n03BoJeHUX MC®3 Ne 13 «OuiHku 3a
CIIpaBeJJIMBOI0 BapTICTIO». Taki METOAU OIIHKU BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBeJIMBOI BapTOCTl AK IIHHU, siIKa Oyia O oTpuMaHa 3a MPOJaX aKTUBY, abo
CIUTaueHa 3a Iepefady 3000B’si3aHHsS y 3BUYANHIA omnepalii MK yJacCHUKaMH
PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTAHHS OIp>KOBUX KOTUPYBaHb 200 TaHUX
Ipo TOTOYHY PHUHKOBY BapTICTh IHILIOIO AaHAJOTIYHOTO 32 XapakTepoMm
IHCTPYMEHTY, aHali3 JAMCKOBAaHMUX TPOIIOBUX NOTOKIB a0o 1HIII MOl
BU3HAUEHHsS cropaBeAsiuBoi BaprocTi. Ilepenbauena copaBemsiuBa BapTICTh
(iHAaHCOBUX aKTUBIB 1 3000B’s3aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSIM HAsSBHOL
iHOopMaIlii Ipo PUHOK 1 BIATOBIAHUX METO/IB OLIIHKH.

1.13. 3aaea npo 6ionosidanvHicms
VYmnpasnincekuit nepcoHan KYA Hece BIAMOBIIQIBHICTH 3a MIATOTOBKY
¢dinaHcoBoi 3BiTHOCTI DOHIY, SKa JOCTOBIpHO Tojae ¢iHaHCOBHM cTaH DOHIY
ctanom Ha 30.06.2024 p., a TakoXX pe3yJbTaT HOro MISUIBHOCTI 3a TEPIof, IO
3akiHuuBcs 30.06.2024 p., pyx TIpoIIOBUMX KOINTIB Ta 3MiHM B Kamitajai 3a
BIAMOBIMHUNA  mepiod, Yy  BIANOBIAHOCTI 0  MDKHApOAHMX  CTaHIApTIB
Oyxranrepcbkoro o0Omiky Ta 3BiTHOCTI. Ckman 1iei iHQopMmallii BHU3HAYAETHCSA

npodeciiHuM CyKEHHSIM YIIpaBiliHChKOro nepcoHany KYA.

2. CyTTeBI MOJOKEHHS 00JIIKOBOI ITOJITHKHA

2.1. OcHosa gpopmysanHs 0ONIKOBUX NOJIMUK

OO6:11KOB1 TTOJIITUKA — KOHKPETH1 MPUHIIMITN, OCHOBH, JIOMOBJICHOCTI, TIpaBUiIa
Ta TPAKTUKA, 3aCHOBaHi Cy0’€KTOM TOCIOJapIOBaHHS MPU CKIAJaHHI Ta TMOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOIKOBI MOJITHKH, SKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIAcTH TaKy (pIHAHCOBY 3BITHICTbH, SIKa MICTUTH JIOPEUYHY
Ta JOCTOBIpHY iH(OpPMAIlIO MpO omepallii, 1HII Mojii Ta YMOBH, 10 SKUX BOHU
3aCTOCOBYIOThCSA. Taki MOJITHKKA HE CIiJI 3aCTOCOBYBAaTH, SKIIO BIUIUB IX
3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa momituka DoHAY po3poOJieHa Ta 3aTBEpKEHA YIPABIIHCHKUM
nepcoHaiom Ponay BianmoBigHo g0 BuMor MCBO Ne 8 «OO6mikoBi MOMITHKH,
3MIHH B OOJIIKOBMX OI[IHKaX Ta IIOMHJIKHA» Ta IHIMUX duHHuX MC®D3 Ta
IHTEepIpeTAaIii.

dinancoBa 3BiTHICTE DoHIY MiICOTOBJICHA HA OCHOBI 1CTOPUYHOT
co0iBapTOCTi, 3a BHUHSATKOM OIIHKKA 3a CIPaBEUIMBOI0 BapTICTIO Ha JaTy
3actocyBaHHss MC®3 BianosBigHo gm0 MC®3 Ne 1 «llepure 3actocyBaHHS
MDKHApPOJHUX CTaHAApTIB (IHAHCOBOI 3BITHOCTI», OIIIHKK 3a CIPaBEIIUBOIO
BApTICTIO OKpeMHuX (DIHAHCOBUX IHCTPYMEHTIB BIANOBiIHO 10 MC®D3 No 9
«DiHAHCOBI IHCTPYMEHTH». 3 BUKOPUCTAHHSIM METOJIB OIIHKK (DIHAHCOBUX
THCTpYMEHTIB, J103BoJIeHUX MC®3 Ne 13 «Omuinka cripaBeajiuBO1 BApTOCTI».

Benennss Oyxranrepcbkoro oO0diKy Ta CKJIaJaHHs (PIHAHCOBOI 3BITHOCTI

3M1MCHIOETHCS 3 JOTPUMAHHSIM IMPUHIUIIB MMOBHOT'O BUCBITJICHHS, MOCIIIOBHOCTI,
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Oe3MepepBHOCTI, HapaxyBaHHS Ta BIAMNOBIAHOCTI JOXOJIB Ta  BUTpaT,
NEepI0IUYHOCTI.

[TinroToBka (iHaHcoBoi 3BiTHOCTI BiamoBigHO 10 MC®3 Bumarae Bifg
YIPaBIiHCHKOTO TMEPCOHANY MPHUMYIICHh Ta PO3pPaxyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHS OOJIIKOBOI MOJITUKH Ta HaBEJEHI CyMU aKTHUBIB Ta 3000B’s3aHb, a
TaKoX J0X0HiB Ta BUTpaT. OUIHKK Ta CyIKEHHs 0a3ylOThCsl Ha MONEPEIHbOMY
JOCBIZI Ta 1HIKUX (aKTopax, IO 3a ICHYIOUMX OOCTaBHMH BBaXKalOThCS
OOTPYHTOBAHUMH 1 32 pe3yJIbTaTaMU SIKUX POOJISATHCS CYIKEHHS 100 OaJIaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’sA3aHb, IH(OpMAaLis NpPO SKYy HEIOCTYNMHA 3 IHIIKUX
JoKepes. Xoda Il po3paxyHKH O0a3yloThCs Ha HasBHIA Yy yOPaBIIHCHKOTO
nepcoHany iH@opmauii Mpo MOTOYHI MOAli, (AKTUUHI PE3YNbTATH MOXKYTh
BIAPI3HATUCS Bl IUX po3paxyHKiB. OOnacTi, 1€ Takl CYIKEHHS € OCOOJIMBO
BOXJIMBUMH, OOJACTi, IO XapaKTePU3YIOTHCS BHCOKAM pIiBHEM CKIQJHOCTI, Ta
o0nacTi, B SIKHX € TPUIYIIEHHS Ta PO3pPaxyHKH, MalOTh BEIUKE 3HAYCHHS st
niaroToBKU (hpiHaHCcoBOi 3BITHOCTI 38 MC®D3.

OmiHky Ta MOB’S3aHI 3 HUMHU TPHUITYIICHHS TPYHTYIOThCS Ha iCTOPUYHOMY
J0CBil Ta 1HMMX (aKTopax, $KI BBaXalOTbCd OOTPYHTOBAHMUMH 3a JaHHUX
00CTaBUH, pe3yabTaTH SKUX (HOPMYIOTH OCHOBY JUIS CYIDKCHBb IIOJI0 OaraHCOBOi
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, SIKA& HE € OYEBHJIHOI 3 IHIIUX JDKEpEd.
JlomymieHHs: Ta 3p0o0JieH] Ha X OCHOBI MOMEPEIH1 OI[IHKH MOCTIHHO aHaJI3YIOThCs
Ha TIpeaMeT HeOOX1THOCTI 1X 3MiHH. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioai, KOJW I OINIHKM IOCTIMHO Oynau TeperiisHyTi, 1 B yCiX HACTYIHHUX
nepiogax, BHUKJIMKAHUX 3a3Ha4eHUMHU 3MiHaMmu. @OHJ 3AIHCHIOE OIIIHKY Ta
BiIOOpa)KeHHSI aKTUBIB 1 3000B’s13aHb TAKUM YMHOM, 1100 HE MEPEHOCUTH HasBHI
(biHaHCOB1 PU3UKH, K1 MOTEHIIIHO 3arpOXKyI0Th (DIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI ITEP10/IH.

2.2. Honimuxa 36imysanns
donx obupae Ta 3acTOCOBYE CBOi OOJIIKOBI TMOJITHKH TIOCIIIOBHO ISt
noaiOHMX omeparlii, IHIIUX Mmojid a6o ymoB, ko MC®3 KOHKpETHO HE BUMarae
a00 He JT03BOJISiE BU3HAUCHHS KAaTeropii cTaTei, Ui SKUX 1HII MOJITUKA MOXKYTh
OyTH JOPEYHUMH.

2.3. Kpumepii euznanis enemenmis hinancosoi 36immocmi

AxtuB (3rigHo m.4.6. KonmentyanpHOi OCHOBUM (PiHAHCOBOI 3BITHOCTI) —
TEMEPINTHIA €eKOHOMIYHUN PeCypc, IO KOHTPOIIOETHCS 00’ €KTOM TOCIIOAaPIOBAHHS
BHACIIJIOK MHUHYJIMX TOJiA. EKOHOMIUHMI pecypc — MmpaBo, IO Ma€ MOTESHITa
CTBOpEHHS eKOHOMIYHMX Buria. I[IpaBa, 1m0 MarOTh TMOTEHIIAT CTBOPECHHS
€KOHOMIYHHMX BHTiN HaOyBarOTh Oarathox (opm, y TOMYy dUHCIi: a) TpaB, MO
BIZIMOBIal0Th 000B’s3Ky 1HImIOT cTtopoHm (1m.4.39), Hampuknan: (i) mpaBa Ha
OJIep>KaHHsI TPOILIOBUX KOWITIB; (11) MpaBa Ha OJep>KaHHs TOBapiB abo0 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMH PECypCcaMu 3 THIIOK CTOPOHOIO HA CIPUSITIMBUX
ymoBax. Jlo Takux mpaB HaJIeKWTh, HAMPUKIAN, (OpBapIHUNA KOHTPAKT Ha
KYIIIBIIIO €KOHOMIYHOTO PECypCy Ha YMOBax, IO € CHPHUSTIMBAMH HA JTAHWW Yac,

a0o0 ONIIOH Ha KYyMHIBIIO €KOHOMIYHOro. (iv) mpaBa Ha OJEp>KaHHS BUTOAM BiJ
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00OB’sI3Ky 1HIIOI CTOPOHM TMEpeJaTH EKOHOMIYHMM pecypc y pasl MEeBHOI
MaifOyTHBOI MMO/111, HACTaHHS SIKO1 OB’ s13aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) npasa,
10 HE BIAMOBIAI0OTH 000B’SI3KY 1HIIOI CTOPOHU, HAaNpuKiad: (1) mpaBa Ha (Qi3UyHI
00’€KTH Ha 3pa30K OCHOBHHUX 3ac0o0iB abo 3amaciB. [Ipukinagamu Takux mpas €
MpaBO KOPUCTYBaHHS (i3UYHUM 00 ’€KTOM abo MpaBO OJEPKYBAaTH BUTOAY BIJ
JKB1AaLiitHOT BapToCTi 00’€kTa OpeHnau; (i1) mpaBa HAa BUKOPHUCTAHHS 00’ €KTIB
IHTEJIEKTYaJIbHOI BIACHOCTI.

Knacudikariis aktuBiB (HEOO0OpOTHI/000pPOTHI) Ta 3000B’s13aHb 3a CTPOKaAMU
MoTamieHHs: (JOBMOCTPOKOBI/ MOTOYHI) 3IIMCHIOETHCA TiJ 4Yac iX MEPBUHHOIO
BU3HAHHS 3aJIC)KHO BiJI TEPMiHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@®oHIOM B MOPIBHAHHI 3 IX OmNepaniiHUM HUKIOM. TpuBanicTh omnepariiHoro
ITUKJTY CKJIaJIa€ OJIMH KaJICHIAPHUH piK. AKTUB BU3HAETHCS OOOPOTHUM, SIKIIIO:

- ioro mepeadadaeThCs peanaizyBatd abo BiH NMPU3HAYCHUH JUIS TPOJAXKy UM
BUKOPHUCTAHHS B MEXaX 3BUYAHHOTO OINEPaIliifHOTO ITUKITY;

- aKTUB TIpU3HAYCHUHN Il peanizarlii (Toprieii) abo HOro mnepeadadacThes
peaizyBaTH IPOTATOM JBAHAIISATH MICSIIIB ITICJISI 3aKIHYEHHS 3BITHOTO TMIEPI0Y;

- aKTHB SIBJISIE COOOKO TPOIIOBI KOIITH, 32 BUKJIFOUCHHSM BHIIQJIKIB HAsBHOCTI
oOMexkeHb Ha #oro oOMiH a00 BHKOPUCTAHHS [JIsi TOTalieHHs 3000B’s3aHb
IPOTATOM JIBAHAAIISATH MICSIIIB ITICJIS 3aKIHYEHHS 3BITHOTO TIEPioy.

VYci 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

ITorouna pnebiTopchbka 3a00PrOBaHICT, 3a MPOJYKIIIO, TOBapu, poOOTH,
MOCITYTU BU3HAETHCS AKTUBOM OJHOYACHO 3 BU3HAHHSM JIOXOJYy BiA peanizalii
IPOJIYKIIii, TOBapiB, poOIT 1 MOCIYT Ta OIIIHIOETHCS 3a CIIPABEIJIMBOIO BaPTICTIO
KOMIIEHCallii Ha JaTy BU3HAHHS.

[lepmmit  xputepiii 3000B’si3aHHS — 1€ HasgBHICTB Yy Cy0O’ekTa
rocrogaproBaHHsi 000B’s3Ky. 3rigHo m.4.29 KonuentyanbHOI OCHOBU (hiHAHCOBOT
3BITHOCTI OOOB’S30K — IIe Jisi a00 BIAMOBINAIBHICTh, YHUKHYTH SKOI CYyO’ €KT
roCIoAapIOBaHHs HE MAa€ MPAKTUYHOT CIPOMOKHOCTI. OOO0B’ 30K 3aBXK/IU BUHUKAE
nepes iHIow o0cobor (un ocodamm). [HIIOW 0cob0r0 (un ocobamu) MoOXke OyTH
oco0a 4M IHIUKA Cy0’€KT TOCHOJApPIOBaHHS, TpyIna JIOJed Y IHIIUX CYyO’ €KTIiB
rocrojaproBaHHs a00 CycmibcTBO B IiloMy. Hemae motpeOu 3HaTH, mepen KO
caMe CTOpPOHOIO (IKMMH caMe CTOpOHaMH) Ma€ Miclie 00OB’sI30K. SIKIIO OJiHa
CTOpOHA Ma€ 00OB’SI30K TMEpeaaTh EeKOHOMIYHHIA pecypc, TO 3BIACH BUILUIMBAE, IO
iHIIa cTopoHa (200 CTOPOHM) Ma€ MPAaBO OACP)KATH e EKOHOMIYHHM pecypc.
Boanouac, BuMora 10 0OHI€] CTOPOHU BU3HATHU 3000B’SA3aHHS Ta OI[IHUTH HOTO B
MEBHI CyMi HE O3Hadae, Mo iHma cropoHa ( ab0 CTOpOHW) MOBMHHA BU3HABATH
aKTHB a00 OIIHIOBATH MOT0 B Tl caMiii CyMi.

Jlns BHKOHAHHS ITbOTO KPHUTEPil0 OOOB’SI30K TOBHHEH MaTH ITOTEHITIAI
BUMaraTv BiJ Cy0’€KTa TOCIOJApIOBaHHS IIEPEIaHHSI CEKOHOMIYHOTO pecypcy
iHII cTOpoHi (M iHmMMM cTopoHam). [[ns Toro, mo0 1el MOTeHIlial iCHYyBas,
HEMae NoTpeOu y BIEBHEHOCTI 3 MPUBOY TOro — 0a HaBiTh IMOBIPHOCTI TOTO, 110
Cy0’€KT MOBUHEH Oyjae Mepenatd EKOHOMIYHUN pecypc: MNepelaHHs MOXe,
Harnpukiaa, OyTd 0OOB’SI3KOBUM JIMIIE B pa3l HACTaHHA B MallOyTHHOMY MEBHOI
1moii, 1MoB’sA3aH01 3 HeBHM3HAuYeHICTI0. [loTpiOHO nuie, mo0 1el 000B’SI30K YyXKe

13



ICHYBaB 1 11100 — LIOHAMEHIIIE 3a O/IHI€] 00CTaBUHU — BiH BUMAarasB Bij cy0’ekTa
TOCIIOAAPIOBAHHS TIEPEIaHHI CKOHOMIYHOT'O PECYpCY.

3000B’s13aHHA BHU3HAETHCA KOPOTKOCTPOKOBUM (MOTOYHHMM), SAKIIO BOHO
BIJIMOB1/Ia€ OJHOMY 13 HACTYMHUX KPUTEPIiB: - MepeadadaeThes, 0 30008’ A3aHHS
OyJie moranieHo B X011 3BUYaifHOr0 onepaniiHoro uKiy;

- 3000B’ 13aHHS IPU3HAYCHO, TOJIOBHUM YHHOM, JJIS IIPOJIAXKY;

- 3000B’sI3aHHS MIJUISTA€ TOTAIICHHIO MPOTIroM 12 MICAIB Michs IaTu
OanaHcy.

®donx He Mae 0€3yMOBHOrO IMpaBa BIJAKIACTH MOTAlIEHHS 3000B’sI3aHHS
OpUHANMHI TPOTATOM 12 MiCSIIiB Mics AaTH OajaHCy.

3000B’s13aHHS, 110 HE BIAMNOBIJIAIOTH KOJHOMY 13 MEepepaxoBaHUX KPUTEPIiB
BBKAIOTHCS JIOBFOCTPOKOBUMH. YacTHHA JTOBIOCTPOKOBUX 3000B’s3aHb, IO
IiJIATa€ TOTAIICHHIO MPOTATOM JBAHAIIATA MICAIIB Bil OCTAHHBOT'O YHCIIA
KOKHOTO KaJEHAAPHOTO MICSI, MePEBOJAUTHCS B IMOTOYHI 3000B’sI3aHHS HA TY XK
naty. OOJIIK JTOBrOCTPOKOBUX Ta MOTOYHHMX 3000B’s3aHb BEACTHCSA 3 TOJLIOM Ha
TOpProBi, (piHAHCOBI Ta iHIII 3000B’ I3aHHS.

JIJisi BU3HAUYCHHS JaTH BU3HAHHSA a0O0 IMOTAIICHHS aKTUBIB Ta 3000B’s3aHHS
KOPHCTYIOTBCSI  JIOTOBOpaMH, TIpaBWJIaMM BHUIYCKy IIIHHMX TmamepiB  (3a
oOJIiraiissMu, TOIIO0) Ta YMHHUM 3aKOHOJABCTBOM. (DOHJIOM BCTaHOBJICHA MeXa
CYTTEBOCTI JIJIA:

- OKpeMHuXx 00’€KTiB 0OJIIKy aKTHBIB, 3000B’s3aHb, BJIaCHOTO Kamitany - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BUJI1B JOXOJIIB 1 BUTPAT - 1% unctoro npudyTKy (30MTKY).

@®oHJT HE 3apaxOBYE aKTHBHU Ta 3000B’sA3aHHS, a TaKOX JTOXOIU Ta BUTPATH,
SKIO TUIBKA TaKOTO HE BUMAra€ThCs BIATOBITHO A0 Oyab-sxkoro MC®3. dona
3QJIMIIIA€ HE3MIHHUMHM TIPEJCTaBICHHS Ta Kiacudikaiiio craredl y QiHaHCOBii
3BITHOCTI Bifl IEPioly 70 mepioAy. Y BUIAAKY, SKIO OyIyTh BiIOYyBaTUCS 3MIHU Y
npeacTaBieHH1 abo kiracudikaiii cratelt y hiHaHCOBIN 3BITHOCTI, DOH 3MIMCHUTD
peknacudikaiio MOPIBHAIBHUX CyM, 32 BHUKJIIOYEHHSM BHUNAIKIB, KOJU I HE
MOXJIMBO, PO3Kpue iH(opMamito 1o maHoMy Bumnanaky. Kamitam - mgons, 1o
3anuIaeThesl B akTuBax MOHIY MiCis BUpaxyBaHHs BCiX ii 3000B’s3aHb. Jloxin -
MPUPICT EKOHOMIYHUX BUTO/] MIPOTATOM 3BITHOTO mepioAy, y ¢hopmi mpurinBy (abo
30UIBIIICHHS]) AaKTUBIB abo0 3MEHIEHHsS 3000B’s3aHb, 110 TMPUBOJIUTH O
30UIBIIICHHST KaliTalxy, HE TOB’S3aHOTO 3 BKJIaJaMH BJIAacHUKIB. Bwurpatu -
3MEHIIICHHS] €EKOHOMIYHUX BHUTOJI MPOTITOM 3BITHOTO MEPIONY, IO BiAOYBAa€THCS Y
dbopmi BiATOKY akTHBIB a00 30UIBIICHHS 3000B’s3aHb, BEAYyYHUX JIO 3MCHIICHHS
KamiTanxy, HE IOB’S3aHOT0 3 HOro po3MOALIOM MK BIaCHUKaMH (y4aCHHUKAMH).
Jloxonmn Ta BHUTpaTH BU3HAIOTHCSA 3a METOJOM HapaxyBaHHS. Bu3HaHHIO Yy
(biHaHCOBIH 3BITHOCTI MIJIATAIOTh Ti €JICMEHTH, SIKI:

- BIAMOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIJIMOBIAAIOTh KPUTEPIIM BU3HAHHS.

Kpurepii Bu3HaHH:

- ICHY€ BIpOTIAHICTH 3700yTTs a00 BIATOKY MalOyTHIX €KOHOMIYHUX BUTOJ,
OB’ sI3aHUX 3 00’ €KTOM, IO BIJNOBIAa€ BU3BHAYCHHIO MOMEHTY;

- 00’€KT Mae BapTICTh 200 OIIIHKY, sIKa MOKe OyTH HaJ(IHHO BUMIpSIHA.
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Bci akTuBH, SKI 3HaXOASAThCSA y BIACHOCTI POHIY, € KOHTPOJbOBAHUMH 1
JOCTOBIPHO OLIIHEHMMH. AKTUBHU 1 3000B’s13aHHSI OL[IHIOIOTHCS TaK, 100 CTBOpEHI
M HUX pPE3EpBU Ta BXKUTI 3aXOJU BUKIIOYAJIUM MOXKJIMBICTE IEPEHECEHHS
ICHYI04YMX (piHAHCOBHX PU3MKIB HA MAalOyTHI 3BITHI NEPIOJIH.

2.4. Obnikosi noaimuku w000 OCHOBHUX elleMeHmi8 DiHaHC0801 36IMHOCMI

2.4.1. OcHosni 3acobu ma HemamepianbHi AKMuUBY

®doHa BHU3HAE MarepiaibHUM 00 ’€KT OCHOBHUM 3aco00M, SIKIIO BiH
YTPUMYETHCS 3 METOI0 BHUKOPUCTAHHS IX Yy TPOIECi CBO€I MIsSUTBHOCTI, HaJaHHS
nocayr, a0o Juisi 3AIMCHEHHS aJMIHICTPATUBHUX 1 COLIaJbHO-KYJIBTYPHUX
(GyHKIIH, OUYIKyBaHUM CTPOK KOPHUCHOTO BHKOPHUCTAaHHS (EKCIUTyaTallii) SIKUX
OUIBIIIE OJTHOTO POKY Ta BapTICTh akux Ouabie 20000 rpH.

[TepBicno ®doHp oOIIHIOE OCHOBHI 3aco0u 3a ix cobiBapTticTio. Co0iBapTICTh
00'€KTIB OCHOBHUX 3aC00IB CKIAJA€TbCs 3 I[IHM HOro NpuaOaHHS, BUTpPAT, K1
BUHUKIIM Yepe3 JOCTaBKy O0'€KTa JIO MiCIs eKCILTyarallii, Ta MPUBEACHHS HOro B
CTaH, HEOOXIMHWM I eKCIUTyaTallii, a TaKoXX IEpPBICHOI MOMEPEIHbOI OIIHKU
BUTPAT Ha JICMOHTAX IIOTO 00'€KTY.

VY nonaneioMy OCHOBHI 3aCO0M OIIHIOIOTHCA 32 X COOIBAPTICTIO MIHYC OY/Ib-
sSKa HaKOMWYeHa aMOpPTH3allisl Ta OyJ/b-sKi HAKOMUYEeH! 30MTKH BiJ 3MEHIICHHS
kopucHocTi. CyMa HaKOMMUYEHOT aMOPTHU3aIlil Ha 1aTy MEePEOIIHKN BUKITIOYAETHCS 3
BaJIOBO1 0OaJaHCOBOT BapTOCTI aKTHBY Ta YHCTOI CYMH, TepepaxoBaHOi 0
NEPEOIIHeHOT CyMU akTuBY. JlooliHKa, siKa BXOAWTH 1O CKJIAQy BJIAcHOTO
Karitajay, MEepPeHOCUTHCS 10 HEPO3MOALICHOTO MPUOYTKY, KOJIU NPUITUHIETHCS
BU3HAHHS BIJIIOBITHOTO aKTHUBY.

®donja HE BU3HAE B OalaHCOBIM BapTOCTI 00’ €KTa OCHOBHHUX 3aC001B BUTPATH
Ha MI0JICHHE OOCITYyTrOBYBaHHsI, PEMOHT Ta TeXHIYHE 0OCIyroByBaHHs 00’ekta. Lli
BUTPATH BU3HAIOTHCSA B MPUOYTKY UM 30MTKY, KOJIM BOHM MOHECeH1. B OamaHcoBii
BapTOCTI 00’€KTa OCHOBHHMX 3acO0IB BHU3HAIOTHCS TaKi IMOJAJBINI BUTPATH, SKi
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi akTUBU OIHIOIOTHCS 3a COOIBAPTICTIO 3a BHUPAXyBaHHSIM
OyIb-IKOi HAKOIMHWYEHOI aMOpTH3aIii Ta OyAb-SKMX HAKOMUYCHUX 30UTKIB BIJ
3MEHIIICHHS KOPUCHOCTI. AMOpPTH3aIlisl HeMaTepialbHUX aKTUBIB 3MIMCHIOETHCS 13
3aCTOCYBaHHSM MPSMOIHIHHOTO METOMY 3 BUKOPUCTAHHAM IopiuHOT HOpMHE 30%.
HemarepianpHi akTHBH, sIKI BUHUKAIOTH Yy pe3yJbTaTi MOTOBIPHUX a00 IHIIUX
IOPUINYHIX TTPaB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI ITUX TIPAB.

Ha xoxny 3BiTHY naty ®oHA OIliHIOE, Y € SKAach O3HAKa TOTO, IO
KOPHUCHICTh aKTHBY MOXe 3MeHmmTHCS. DOHI 3MeHIIye OanaHCOBY BapTICTh
aKTUBY JI0O CYMH HOTO OYIKYBAaHOTO BIJIIKOJYBAaHHS, SKIIO 1 TUIBKK SKIIO CyMa
OYiKYBaHOTO BiJIITKOAYBaHHS aKTUBY MEHIIA Bix Horo OamaHcoBoi BapTocTi. Take
3MCHIIICHHS HETaiHO BHU3HAETHCS B MPUOYTKaX YW 30WMTKAaX, SKIIO aKTHB HE
00JIIKOBYIOTh 3a TMepeoriHeHoo BapTicTio 3rimHO 3 MCBO Ne 16. 36uTOK Bix
3MEHIICHHS KOPHUCHOCTI, BU3HAHUW [JI1 aKTUBY (32 BHUHSATKOM TYABUIYy) B
nonepeAHix nepiogax, GoHJ CTOPHYE, AKIIO 1 TUIBKHU SAKIIO 3MIHUJIUCA MONEpEeaH1
OIL[IHKH, 3aCTOCOBaH1 JJi1 BU3HAYEHHS CYMHU OUIKYBaHOIO BilliKoayBaHHA. [licis
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BU3HAHHS 30UTKY BiJ 3MEHIUEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHHMX 3acoOiB
KOPUTYEThCS B MaMOyTHIX Mepiofax 3 METOK PO3MOJAUICHHS TNEPEeriaHyTOl
0aJlaHCOBO1 BapTOCTI HEOOOPOTHOTO AKTHUBY Ha CUCTEMATUYHIA OCHOBI MPOTITOM
CTPOKY KOPHUCHOT'O BUKOPHCTAHHS.

Amoptuzaniss ocHOBHUX 3aco0iB DoHay HapaxoByeTbcs MNPSAMONIHITHUM
METOJIOM

KanitanbHi BKJIaJ€HHS B OPEHI0BaHI MPUMIIIEHHS aMOPTU3YIOTHCS IPOTATOM
TEPMiHY 1X KOPHCHOTO BHKOPHCTAHHS. AMOPTH3AIlI0 aKTHUBY MOYHHAIOTH, KOJH
BiH CTa€ MPUAATHUM JJIsi BUKOPUCTaHHSI. AMOPTH3aIlil0 aKTUBY NPUIHHSIIOTH Ha
OJIHY 3 JIBOX JaT, sika B1I0YBA€ThCS paHillie: Ha /ATy, 3 AKOi aKTUB KJIACU(PIKYIOTh
SK YTPUMYBaHHMH IS TPOJaxy, ab0o Ha JaTy, 3 SKOI NMPUIUHSIIOTh BU3HAHHS
aKTHBY.

2.4.2. Jlebimopcobka 3a60pe08anicmy 3a OCHOBHOK QIsIbHICIIO

JlebiTtopchka 3a00proBaHicTh - 1€ ()IHAHCOBUN AKTUB, SIKUUA € KOHTPAKTHUM
IPaBOM OTPUMYBATH T'POIIOBI KOIITU a00 1HIIUN ()IHAHCOBUU aKTUB BiJ 1HIIOTO
Cy0’€KTa roCIoIaprOBaHHS.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI Mpo (piHAHCOBHII CTaH TO/II,
Koy POHJT CTa€ CTOPOHOIO KOHTPAKTHUX TTOJIOKEHB MO0 I[HOTO AKTHBY.

[lepBicHa oriHKa JeOITOPCHKOI  3a00pProBaHOCTI  3IIMCHIOETBCA  3a
CIIPaBEJIJIUBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI TOTAIICHHS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHUX T'POIIOBUX MOTOKIB Ha ATy OILIHKH.

JlebGiTopchka 3a00pProBaHICT, 3a OCHOBHOKO [ISUIBHICTIO B TOJAJBIIIOMY
OOJIIKOBYETHCS 32 CIPABEJIMBOIO BaPTICTIO 3 BUKOPUCTAHHSAM JIOXIIHOTO METOIY
3a MIHYCOM pPe3epBiB 0YiKYBaHUX KpEIUTHUX 30UTKIB. Llell pe3epB CTBOPIOETHCS Y
TOMY BWIIQJIKy, KOJHU ICHY€ 00 €KTHUBHE CBiIUeHHS TOro, mo DoHa HE 3MOXKe
OTpUMATH BCIO CyMy 3a00pProBaHOCTI BIJMOBIIHO A0 MEepBUHHUX yMOB. CyTTeBi
¢dinancoBi TpyaHolI naebiTopa, WMOBIpHICTH TOro, MO A0 JediTopa OyayTh
3aCTOCOBaHI1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HermoramieHHss abo  HEJOTpUMAaHHS  CTPOKIB  TOTAmIeHHS  J1e0ITOPChKOT
3a00proBaHOCTi CBiTYaTh MPO Te, MO JeOITOPChKa 3a00proBaHICTh 32 OCHOBHOO
TSUTBHICTIO € 3HeliHeHot0. Cyma pe3epBy SIBIsi€ COO0I0 PI3HUITIO MK 0ajIaHCOBOIO
BapTICTIO aKTHBY Ta IOTOYHOIO BAapTICTIO OIIHOYHUX MalOyTHIX TpOIIOBUX
noTokiB. bamancoBa BapTICTh aKTHBY 3MEHIIYETHCS 32 PaXyHOK BiJMOBIIHOTO
pe3epBy, a cyma 30UTKY BHU3HAETHCA Y 3BITI MPO CYKYIHI JOXOAH. SIKIIO
nebiTopchKa 3a00prOBaHICTh 32 OCHOBHOIO JTISUTHHICTIO € Taka, 1[0 He MOXKe OyTH
MOBEPHYTA, BOHA CIIUCYETHCSA 332 PaXyHOK Pe3epBYy Ha 3HEI[IHEHHS 3a OCHOBHOIO
nisuibHICTIO. [lOBepHEHHSI paHille CIUCAHUX CYM KPEOUTYEThCA Yy 3BITI MPO
CYKYTIHI IOXOJIY 32 PaXyHOK 3arajbHUX Ta aAMiHICTPATUBHUX BUTPAT.

VY pasi 3MiH cripaBeJIUBOI BApTOCTI AeOITOPCHKOT 3a00PTOBAHOCTI, IO MAIOTh
MICIIe Ha 3BITHY JaTy, Taki 3MIiHH BHU3HAIOTHCS y MPUOYTKY (30WTKY) 3BITHOTO
nepiojny.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO JISUIBHICTIO, YMOBH SIKOT
MePeryisiHyTl, OOJIKOBYEThCA 3a CHPABEJIMBOI BapTICTIO HAa OCHOB1 CTPYKTYpH
MEeperisiIHyTUX TpoloBUX MOTOKIB. [loTouHy nebiTopchKy 3aboproBaHICTh 0e€3
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BCTAHOBJIEHOI CTaBKM BicOTKa POHJ OIIHIOE 32 CYMOIO MEPBICHOTO PaxXyHKY
(dakTypH, TOMY IO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCT1 MPAKTUYHOTO CIPOLLUEHHS JIJISl PE3€PBYBAHHS KPEIUTHUX 30UTKIB MO
Ne0ITOPChKi 3a00proBaHOCTI 32 OCHOBHOIO AIsUIbHICTIO DOH] NpUlHAIA PILICHHS
BUKOPUCTOBYBaTH MaTpuuHe 3abe3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB BiJ OuiKyBaHUX KpeAUTHHX 30uTKIB y po3mipi 0,001%
BiJl CyMH TOPTriBeIbHOI 1€0ITOPCHKOI 3a00proBaHOCTI CTAHOM Ha KIHELb 3BITHOTO
nepiomy.

@®oHj 00dIKOBYE 1HIIY AeOITOPCHKY 3a00pProBaHICTh 3a CIpPaBEJIUBOIO
BapTICTIO HA OCHOB1 CTPYKTYPHY OUIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3. [ powiosi kowmu ma ix exkeieaieHmu

['porioBi KOIITH Ta iX €KBIBAaJEHTH BKIJIIOYAIOTh TOTIBKOBI KOLITH, JAETIO3UTH B
0aHKax, IHIIl KOPOTKOCTPOKOBI BHUCOKOJIIKBIJHI 1HBECTHUIIIl, MEPBICHUNH TEPMIH
AKUX HE TMepeBullye Tpbox MicsliB. CyMu, BUKOPHCTAHHS SIKMX OOMEXKeHe,
BUKJIIOUAIOTBCS 31 CKJIaAy TPOMIOBUX KOIWITIB NPHM MIATOTOBII 3BITY MPO PyX
rpomoBux KomTiB. CymMu, OOMEXEeHHS HIOJ0 SIKUX HE JTO3BOJISIOTH iX OOMIHATH
a00 BUKOpPHUCTaTH IJisi PO3PAaXyHKY MO 3000B’S3aHHSAX MPOTATOM MPUHANMHI
JIBAHAMIISTH MICSIIB MICJsT 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAIy IHIIHAX
HEOOOPOTHUX aKTUBIB. ['pomioBi KOmTH Ta iX €KBIBaJIEHTH OOJIKOBYIOTHCS 32
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE TXHIN HOMIHAJIBHIM BapTOCTI.

2.4.4. Kpeoumopcovka 3a00p2osanicmb 3a 0CHO8HOMW JiAIbHICHIO MA iHWA
Kpeoumopcvka 3a00p208anicmo

[TpuHIIMT TOYATKOBOT'O BHU3HAHHS Ta OLIHKK KPEAUTOPCHKOI 3a00proBaHOCTI
32 OCHOBHOIO JISTTBHICTIO BIATIOBIZA€ MPUHIIMITY MTOYATKOBOTO BH3HAHHS Ta OI[IHKU
¢dinaHcoBuX iHCTpyMeHTIB. [lepBicHa Ta mojasibIa OliHKa TOTOYHUX 3000B’ 13aHb
3MIACHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOAOM 3 YpaxXyBaHHAM
KOHTPAKTHUX yMOB, MMOBIPHOCTI TOTaIlleHHs, OYiKYBaHWX BHUXIIHUX T'POIIOBUX
MTOTOKIB.

dinaHcoBi 3000B’si3aHHS  0e€3  (PIKCOBAHOTO CTPOKY TMOTAIICHHA Y
MOMANBIIIOMY OOJIIKOBYIOThCSI 32 CIPABEIJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMIHAJIBHIN BapTOCTI.

Kpenutopcbka 3a00proBaHicTh 3a aBaHCaMHU OTPUMAHHMMHU OIHIOETHCS 3a
CIIPaBeNIMBOIO BApTICTIO, sIKA JIOPIBHIOE 1X 0aIaHCOBIM BapTOCTI.

[ToTouHy KpeauTOpCchKy 3a00pProBaHICTh 0€3 BCTAHOBJIEHOI CTaBKH BiJCOTKa
@oHI OIIHIOE 3a CYMOK TEPBICHOTO paxyHKy (akTypw, TOMY IO BIUIHB
JTUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. BusnauHs 00x00i8
Jloxig — 1me 30UIbIIIeHHS aKTHBIB a00 3MEHIICHHS 3000B’sI3aHb, HACIIIKOM
SIKOTO € 3POCTaHHSI BJIACHOTO KamiTajay, KpIM K YHACHIAOK 3/11ICHEHHS BHECKIB
JepKaTessiMi BUMOT JI0 BiacHOTo Kamnitany (11.4.68 KonlentyaibHOT OCHOBH).
BignosigHo 10 MC®3 Ne 15 «Jloxia Big JOTOBOPIB 3 KIIEHTAMU» JOXIT - 11€
30UIBIICHHS] E€KOHOMIYHUX BUTI[ MPOTATOM 3BITHOrO 1mepiogy y ¢opmi
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HAJXOJKeHb a00 MOKpALIEHHS aKTUBIB a00 3MEHILIEHHs 3000B’s13aHb, 10 BEJIE 10
30UIBIIEHHS] BJIACHOTO KamiTaly, OKpiM 30UIbIIEHHS BJIACHOrO KamiTaly,
OB’ SI3aHOT'0 3 OTPUMAaHHSAM BHECKIB BiJl YYaCHHUKIB BJIACHOTO KaIliTamy.

Cy0’€eKxT rocrioiaproBaHHs 00JIIKOBY€E JOTOBIp 3 KIIIEHTOM, SIKU HAJIEKUTH J10
chepu 3acCTOCYBaHHS I[bOTO CTAHIAPTY, TUIBKM TOAl, KOJM BHKOHYIOTHCS BCI
nepesyeHi Jaial KpuTepii: a) CTOPOHU JOTOBOPY CXBAJIMIIU JIOTOBip (TMCBMOBO,
YCHO Y{ Y BIATIOBIHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOIO BEJICHHs O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi1 3000B’si3aHHS; 0) Cy0’€KT TOCIOAApIOBAaHHS MOXKE BU3HAYUTHU
npaBa KO>KHOi CTOPOHU BITHOCHO TOBapiB a00 MOCHYT, sIKI OyIyTh NepelaBaTucs;
B) CyO’€KT TOCHOJAprOBaHHS MOKE€ BH3HAYMTH YMOBH OIUIATH 3a TOBapu abo
HOCIyTH, 5Kl OyAyTh MepeaaBaTUCs; T') JOTOBIP Ma€ KOMEPIIHY CYTHICTH (TOOTO
OUIKYETHCS, IO PU3MK, Yac abo cyma MalOyTHIX TpOLIOBUX IOTOKIB Cy0’€KTa
rocrnofapcTBa 3MIHATBCS BHACHIOK JOTOBOPY); Ta I) IIUIKOM IMOBIpPHO, IO
Ccy0’€KT TOCMOJIapIOBaHHS OTPUMAE KOMIIEHCAIlll0, Ha Ky BIH MaTUME IPaBO B
oOMiH Ha ToBapu a0 MOCIYTrH, AKl OyAyTh mepenani KiieHTy. OUIHIOIYH, YU
JOCTaTHbO BHUCOKOI € WMOBIPHICTh OTPUMaHHS CYMH KOMIICHCAIil, CYyO €KT
rOCIOJIAaPIOBAaHHS TIOBHHEH PO3TJISTHYTH JIUIIE 3/IaTHICTh KJIIEHTa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIIEHCAIlli, KOJIM HACTaHE 4ac ii CIUIATH.

JlebGiTopchbka 3a00pProBaHICTh - 1€ NPaBO CyO’€KTa TOCHOJapIOBaHHS Ha
KOMIICHCAIliI0, sKe € 0e3yMOBHUM. [IpaBo Ha KoMIEHcaIiI0 € 0€3yMOBHHUM, SIKIIIO
JUIsL TOTO, 100 HacTalla JjaTa CIUIaTH Takoi KOMIIEHcallli, HEOOX1AHUI JIUIIe TUTUH
gacy. Cy0’ekT rocmogaproBaHHs OOJIKOBYe J1e0IiTOPChKY 3a00proBaHICTh
BianoBiiHO 10 MC®3 Ne 9. [licis mnepBiCHOrO BHU3HAHHS J1eOITOPCHKOT
3a00proBaHOCTI BHACIIJIOK JIOTOBOPY 3 KIIIEHTOM OY/b-SIKa PI3HUIT MK OIIIHKOIO
nebiTopchKoi 3a6oproBanocTi BiamoBigHo 10 MC®3 Ne 9 Ta BifnoBiIHOT BUBHAHOT
CyMH JOXOJY CIIiJl MOJIaBaTH SIK BUTpATH (HAMpUKIaM, K 30UTOK BiJ 3MCHIICHHS
KOPHCHOCT1).

Joxonun ®oH BU3HAE 32 METOJOM HapaxXyBaHHS.

Jloxig BKIIOYA€ TUIBKK BajloBI HAAXOJIKCHHS C€KOHOMIUHHMX BHTII, SKi
OTpUMaH1 YH MiJIITaI0Th OTPUMAHHIO MIJIMPUEMCTBOM Ha HOTO BJIACHUM PaxyHOK.

S0 pesyapTaT omeparlii, sika mependadae HaJaHHS TOCIYT MOXE OyTu
MONEPEAHBO OILIIHEHUH JOCTOBIPHO, JOXIJ 3a IN€I0 ONEpaIli€l0 Ma€ BU3HABATHCS
[IUISIXOM TIOCWJIAHHS Ha TOW €Tam 3aBEpPIICHOCTI omeparlii, SKui iICHye Ha KiHEellb
3BITHOTO TIEPIOAYy.

Bignoigao mo m. 46 MC®3 Ne 15 komu (a60 K TUIbKH) 3000B’sI3aHHS MO0
BUKOHAHHS 33JI0BOJICHE, CY0’ €KT rOCIIOJIapIOBaHHS BU3HAE SK JOXI1J BiJl 3BUYaHHOT
TISTTBHOCTI, CyMy IIIHH OIepairii (SKa He BKIIIOYA€ OIIHOK 3MIHHOT KOMITCHcAI],
mo € oOMEXEeHHMH BIAMOBIAHO a0 maparpadiB 56-58), sxa BimHECeHA Ha IIe
3000B’s13aHHS 110/10 BUKOHAHHS.

@doHJ1 BU3HAE JOXO/H, SKIIO X CyMy MOKHA BH3HAYHUTH 3 JIOCTAaTHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTbh OTPUMAHHS MaMOYTHIX EKOHOMIYHUX BHUTOH 1
JOTPUMAHO KOHKPETHUX KPHUTEPIiB MO KOKHOMY HAMpsIMKy JHissibHOCTI DoHY.
CyMa 10X01y BBaXKA€ThCSI TAKOIO, 1110 HE MOXKE OyTH JOCTOBIPHO OILIIHEHA JO THUX
mip, TNOKA YMOBHI 3000B’si3aHHS, IIOB’si3aHI 3 peai3ali€lo, He OyayTb
BperynboBaHi. Ouinku noxonaiB PoHay 0a3yloThCsi Ha pe3ylbTaTaX MHUHYJIHUX
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NepioJliB 3 ypaxyBaHHSAM KaTeropiil MOKyMNUIB, BUAIB Omepaiii Ta cneuuQiku
KO>KHO1 YTOJH.

@oHJ yKJIaJae KOHTPAKT 13 KIIEHTAMH Ha YMOBax OIUIATH MPOTATOM
KOPOTKOTO Mepiojly 4acy, yroau HE HOCSATh 0araTOKOMIOHEHTHHMM XapakTep Ta
®oHJ1 HE Ma€e IPOrpaM JIOSUIBHOCTI Ta CeU(pIYHUX FapaHTiil.

@oHJT MOXE JIOCTOBIPHO OLIHUTU CYMY JI0XOAY, HEBHU3HAUEHOCTEH 100
OTpuMaHHs TrpomoBux KowTiB PoHa He Mae, Tomy DOHA NPUHHATIO PIIIEHHS
BHU3HABATH JOXIJ] 3a IATOO MIJAMMCAHHS aKTa BUKOHAHUX POOIT (TOCTYT).

Joxia Bix npoaaxy (piHAHCOBUX 1HCTPYMEHTIB, IHBECTULIHHOT HEPYXOMOCTI
a00 IHIIMX aKTUBIB BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3aJJOBOJIEHHS BCIX
HaBEJICHUX J1aJll YMOB:

a) ®oHa mepenaB MOKYMIEBI CYTTEBI PU3UKU 1 BUHATOPOAM, TOB’S3aHl 3
BJIACHICTIO Ha ()IHAHCOBUM I1HCTPYMEHT, IHBECTULIMHY HEpPYXOMICTb abo0 1HIII
aKTUBH;

06) 3a doHAOM HE 3aIMIIAETHCS aHl MOAANbIIA YYacThb YNPABIIHCHKOTO
nepcoHany y ¢opmi, sika 3a3BUYail MOB’s3aHa 3 BOJIOJIHHAM, aHl €()EKTUBHHUI
KOHTPOJb 3a TMpOJaHMMHM (PIHAHCOBUMHM IHCTPYMEHTAMH, IHBECTULIMHOIO
HEPYXOMICTIO 200 1HIIIMMH aKTUBAMU;

B) CyMY JOXOJly MOKHa JJOCTOBIPHO OILIIHUTH;

r) iMoBipHO, 1o A0 DoHAY HAAINUAYTH €KOHOMIUHI BHUTOAM, TOB’S3aHl 3
OTIepAIli€lO;

1) BUTpATH, sIKi Oynu abo OyayTh MOHECEHI Y 3B’SI3Ky 3 OIlepalli€ro, MOXHa
JIOCTOBIPHO OITIHUTH.

JloxiJl BU3HAETHCS y 3BITI MPO MPUOYTKU Ta 30MTKU 3a YMOBH BiJIMOBIIHOCTI
BU3HAYEHHIO Ta KPUTEPIIM BU3HaHHS. Bu3HaHHA 10X01y BiIOYBa€ThCS OJHOYACHO
3 BU3HAHHSM 30UIbIICHHS aKTUBIB a00 3MEHIIIEHHS 30008’ s13aHb.

JIMB1I€HIM BU3HAIOTHCS JOXOJIOM, KOJIM BCTAaHOBJIEHO MPAaBO HAa OTPHUMAaHHS
KOIIITIB.

2.4.6. Buznamnns sumpam

Butpatn — 11e 3MeHIIIeHHs akTHBIB 200 301IbIIICHHS 3000B’ 13aHb, HACTIIKOM
SKOTO € 3MEHIIICHHS BIACHOTO KamiTaly, KpIM K YHACIOK 3IHCHEHHS PO3IMOALTY
Jiep>KaTeIsiM BUMOT JI0 BiacHOro kamitany (1. 4.69 KonnenTyaiasHOT OCHOBH).

®oHJ 00J1IKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

Butpatu Bu3HAIOTBCA y 3BITI Npo NPUOYTKH Ta 30UTKH 32 YMOBHU
BIAMOBIIHOCTI BU3HAYEHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIbIIEHHS 3000B’sI3aHb
a00 3MCHIIICHHS aKTHBIB.

Butpatu HeraiiHO BHW3HAIOTBHCS Yy 3BITI MPO MNPUOYTKHM Ta 30UTKH, KOJIHU
BHJIATKU HE HAJAI0Th MalOyTHIX €KOHOMIYHUX BHTi ab0 TOMIi Ta TIE MipoIo,
SAKOK0 MaHOyTHI ©KOHOMIYHI BHTOJM HE BIINMOBINAalOTh ab0 TMepecTaroTh
BI/IMOB1IATH BU3HAHHIO SIK AKTUBY Y 3BITI PO (HIHAHCOBUM CTaH.

Butpatu Bu3HAIOTBCS y 3BITI OpO NPUOYTKU Ta 30UTKU TaKOXK Yy THUX
BUIIAJIKaX, KOJIM BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatu, moHeceHi y 3B’s3Ky 3 OTpUMaHHSM JIOXOAY, BUSHAIOTHCSA Yy TOMY XK
nepioAl, o 1 BIAMOBIAHI JOXOH.
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Butparu 3a nmo3ukamu, siKki He € YaCTUHOI ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaMiTali3yl0ThCsl K 4YacTHHA COOIBAPTOCTI AKTHUBIB, BHU3HAIOTHCS SK BUTPATH
nepioay. @oH KamiTanizye BUTpPATH Ha MO3UKH, sIKi O€3MOCepeHBO BITHOCATHCS
10 mnpuadaHHs, OyIIBHULTBA ab0 BUPOOHUITBA KBaTi(pIKOBAHOTO AaKTUBY, SIK
YacTHHA cO01BapTOCTI LIbOT'O AKTUBY.

2.4.7. Dinaucosi 0oxoou ma sumpamu

@diHaHCOBI JOXOAM Ta BUTPATH BKJIIOYAIOTh MPOLEHTHI JOXOAW Ta BUTPATHU 32
MO3UKOBUMH KOIITaMU, 30UTKH BiJ JOCTPOKOBOTO IMOTAIICHHS KPEAUTIB,
MPOIICHTHI JIOXOJU BiJ] BKJIQJEHUX KOIITIB, JOXIJ BiJl BUHUKHEHHS ()IHAHCOBUX
IHCTPYMEHTIB 1 MpUOYTKM Ta 30MTKHU BiJA KypCOBUX pIZHHUIL 32 (PIHAHCOBOIO
IISUIBHICTIO.

[TporieHTHI MOXOAM BU3HAIOTHCS MO MIpl iX HapaxyBaHHS 3 ypaxyBaHHSAM
e(hEeKTUBHOI I0XOTHOCTI aKTUBY.

2.4.8. [looamox na npubymox

@doHJT HE € TUTATHUKOM ITOJAaTKy Ha NPHOYTOK Ha 3arajbHUX IiJCTaBax, ,
BianoBinHo 10 m 141.6.1 TIKY , 3rigHO 3 SIKMM 3BUIBHSIIOTHCS BiJl OMOJAATKYBaHHS
KOIITH CIUJIBHOTO I1HBECTYBaHHS, a caMe: KOIINTH, BHECCHI 3aCHOBHUKAMM
KOPIOPaTUBHOTO (OHIYy, KOIITH Ta IHINI AaKTUBM, 3alyyeHi BIJ YYAaCHHKIB
IHCTUTYTY CIIUJIBHOTO 1HBECTYBAaHHS, JTOXOJIM BiJl 3A1MICHEHHS Omeparliii 3 akTHBaMH
IHCTUTYTY CHIUJIBHOTO 1HBECTYBaHHS, OXOJW, HApAXOBaHI 32 aKTUBAMHU IHCTUTYTY
CIUILHOTO 1HBECTYBAHHS, Ta IHIII JOXOJHW B JISJIBHOCTI 1HCTUTYTY CIUIBHOTO
iHBeCTYBaHHs (BIJCOTKM 3a TO3WUKAMH, OPEHAHI (JII3MHTOBI) IUIATEX1, POSUITI

TOIIIO).

2.4.9. Obnixoesi norimuku wo0o 3a6e3neyens

3a0e3nedeHHs] BU3HAIOTHCS, Komu DOHA Mae TemepilHi 3a00proBaHICTh
(ropuanyHy a00 KOHCTPYKTHBHY) BHACIIAOK MHUHYJIOI TOJii, ICHYe HMOBIPHICTH
(to6To OimbIlle MOXJIWMBO, HDK HEMOXJIHMBO), IO TMOTalmieHHS 3000B’sA3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpl BTUIIOIOTH Y COO1 €KOHOMIYHI BUTOIH, 1
MOXHa JJOCTOBIPHO OILIIHUTH CyMy 3000B’ I3aHHSI.

2.4.10. Inchopmauis npo 3minu 6 0OAIKOBUX NOJTMUKAX

®donx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH ITOCTITOBHO IS
noaiOHMX omepartii, iHmuX moAii abo ymos, sk MC®3 KOHKPETHO HE BHMarae
a00 He JT03BOJISiE BU3HAUCHHS KAaTEeTopii cTaTei, I SKUX 1HII MOJITUKA MOXYTh
OyTH JOPECYHUMH.

O6nikoBa nonituka PoHay 3a mepion, mo 3akiHuyeTbes 30 yepBHs 2024
POKY, BIAMOBIZA€ OOJIKOBIM MOJITUIN, SIKa 3aCTOCOBYBAJIaCh B MOMNEPEAHHOMY
3BITHOMY NEPIO1.

OO6nikoBa TOJITHKA IIOJ0 MOAANBIIOI OLIHKKA (PIHAHCOBUX I1HCTPYMEHTIB

PO3KPHUBAETHCS Y BIAMIOBIAHUX PO3/LJIaX 00I1KOBOI MOJITHKH.
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3. Icmomui 06aik08I CYOAHCEHHA, OUIHHI 3HAUEHHS MA NDUNYVULEHHS

3.1. Obaikosi noaimuxku, pozpobaeti 3a giocymuocmi npsamux Hopm MCD3

Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETBCS JI0 OMeparllii, 1HIIO1
noaii abo ymoBH, KepiBHUUTBO @OHIYy 3aCTOCOBYE CY/DKEHHS i 4Yac
pO3pOOJIEHHST Ta 3aCTOCYBAaHHS OOJIIKOBOI TOJITUKM TaKUM YHHOM, WI00
iHpopmartliss Oyna JOpeyHOIO 1l TOTped KOPUCTYBAdiB [l  IPUUHSATTA
€KOHOMIYHMX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAaY€HHI, 1110 ()iHaHCOBA 3BITHICTh:

- MoJa€ JTOCTOBIPHO (iHAHCOBUM CTaH, (PIHAHCOBI PE3YIbTATH IISIIBHOCTI Ta
rpoIoBi MOTOKH DOHY;

- B110Opakae €KOHOMIYHY CYTHICTh OMepallii, IHIKX 1o abo yMOB, a He
JMIIe IpuaAndHy hopmy;

- € HEUTpaJIbHOIO, TOOTO BIILHOIO BiJl YIIEPEIKEHb;

- € TIOBHOIO B yCiX CYyTTEBUX aCIEKTaXx.

[Tin wac 3mificHEHHs CymKeHHS KepiBHUITBO DOHIY TMOCWIAEThCS Ha
NPUHHATHICTH HABEICHUX NIl JUKEPEN Ta BPaXOBYE iX HU3XITHOMY TOPSIKY:

- Bumorn B MC®3, y skux imeTrbcs Ipo MOJIOHI Ta TOB’Si3aHI 3 HUMHU
UTAHHS;

- BUBHAYCHHS, KpUTEPii BUSHAHHS Ta KOHIIEIIIT OI[IHKA aKTHUBIB, 3000B’ 3aHb,
noxoxiB Ta BuTpat y KoHnentyainbpHi 0OCHOB1 (piHAHCOBOT 3BITHOCTI.

Ilin yac 3piiCHEHHsS CYJDKEHHsS YOPAaBIIHCBKMHA IEpPCOHAN BpaxoBYe
HAaWOCTaHHIIII TIOJIOKEHHS IHIIUX OPraHiB, IO PO3POOJSIOTH Ta 3aTBEPKYIOThH
CTaHJAPTH, SIKI 3aCTOCOBYIOTh MOJIOHY KOHLENITYaJlbHY OCHOBY JUIsl pO3pOOJIEHHS
CTaHJapTiB, 1HIIY mpodeciiHy mitepatypy 3 OOJIKy Ta MPUHUHATI Tany3eBi
IPaKTUKH, TIEIO MIPOIO, IKOIO BOHU HE CylepeyaTh BUILE3a3HAUCHUM JIKEpeiaM.

3.2.Quinku, cyOduCcenHs ma NPUnyueHts

[TinroroBka (inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bii yHpaBIIHCHKOTO
nepcoHany ¢GopMyBaHHS NEBHUX CY/KCHB, OIIIHOK Ta IMPUITYIICHb, K1 BIUIMBAIOTH
HAa BHUKOPWCTAHHS MPUHIMITIB OOJIKOBOI TOJITUKH, a TaKOXX CYMH AaKTHBIB Ta
3000B’s13aHb, JTOXOMAIB Ta BHUTPAT, Kl BiIOOpa)KEHI B 3BITHOCTI. YTPaBIIHCHKUI
MEPCOHANT BUKOPUCTOBYE Pl OIIHOK Ta TMPHUITYIICHb IMIOA0 TOJAHHS aKTHBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHHUX AaKTHUBIB Ta 3000B’S3aHb TPU MIATOTOBII
¢diHaHCOBOI 3BiTHOCTI BiamoBigHO 10 BuMor MC®3. OmiHKK Ta MOB’sA3aHi 3 HUIMHU
MPUMYIIEHHS! TPYHTYIOTHCS HAa ICTOPUYHOMY JOCBiMi Ta iHmMX (Qakropax, sKi
BBAXKAIOTHCS OOTPYHTOBAHWMH 3a JAHUX OOCTAaBUH, PE3YNbTATH SKUX (HOPMYIOTH
OCHOBY JIJISl CYJIDKEHB 11010 0ajlaHCOBO1 BApTOCTI aKTHB1 Ta 3000B’s13aHb, SKa HE €
OUYEBHUIHOIO 3 IHIIMX JKepels. JlomymieHHs: 1 3po0ieHl Ha iX OCHOBI MOMEpeaHi
OL[IHKM TIOCTIMHO aHaNI3yIOThCS Ha MPEIMET HEOOXIIHOCTI iX 3MiHU. 3MIHHU B
OI[IHKaX BU3HAIOTHCSI B TOMY 3BITHOMY MEP10/11, KOJIM 111 OLIIHKKA OYJIU NEPErIsiHYTI,

1 B yCiX HACTYNHMX [I€ploJaX, BHUKIMKAHUX 3a3HAYEHUMHU 3MIHAMU.
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VYopaBniHCBKHIA MepcoHaN 3AIMCHIOE OLIHKY Ta BIIOOpPaKEHHS AaKTUBIB Ta
3000B’s13aHb TaKMM YMHOM, OO0 HE MEPEHOCHTH HAasiBHI (DIHAHCOB1 PU3MKH, SAKI
MOTEHLIHO 3arpokKylTh (IHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI MepiOJu.
AkTHBHU 1 3000B’s13aHHS POHAY MEPBICHO OLIHIOIOTHCS MiJl Yac iX MpUAOAHHS 4u
BUHUKHEHHS Ta B MOAAJIBIIOMY OLIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KIHELb
3BITHOTO pOKY BiamoBigHO a0 BuMor MC®3. [ndopmalis npo cyTTeBi chepu
HEBHU3HAYEHOCTI OI[IHOK 1 KIIIOYOBI CYMXKEHHS NpPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY MPECTaBIEHI AaIl.

3.3.3azanvbHi cyoducenHs wo0o0 cnpaseodusoi 8apmocmi akmugie ma 30008 ‘s13aHb

Ominka crmpaBeyIMBOi BapTOCTI aKTHBIB Ta 3000B’Si3aHb IPYHTYETHCS Ha
CY/UKEHHSIX WIOJ0 TMepeadayyBaHUX MaWOYTHIX TPOUIOBUX MOTOKIB, ICHYKYOI
€KOHOMIYHOI CUTYyallii, pU3UKiB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta 1HIIUX
dakTopiB 3 ypaxyBaHHsaM BUMor MC®3 Ne 13 «OriHka cripaBeyinBO1 BApTOCTI».

Ominka crpaBeIIMBOI BapTOCTI - II€ OLIHKa KOHKPETHOro aKTUBY abo
3000B’s13aHHS. TOoMYy, OI[IHIOIOYN CIIPABETUBY BapTICTh, Cy0’ €KT rOCIOIapIOBaHHS
Mae OpaTu J0 yBaru Ti XapaKTepUCTUKH aKTUBY ab0 3000B’s3aHHS, SIKI YUaCHUKHU
PUHKY B3ssIM O 70 yBaru, BU3HAYAIOUM I[IHY aKTHBY a00 3000B’si3aHHSA Ha JaTy
omiHkd. Jlo TaKMX XapaKTepUCTUK HAIEKATh, HAPUKIIA, TaKi:

a) CTaH Ta MICIIe PO3TAIlyBaHHS aKTHBY;

0) 0OMeKeHHsI, SIKIIIO BOHU €, Ha MPOJAaK a00 BUKOPUCTAHHS aKTHBY.

OrmiHka crhpaBeIMBOi BapTOCTI MPHUITYCKAE, IO aKTUB ab0 3000B’sI3aHHS
OOMIHIOEThCS MK YUaCHMKaMH PUHKY Y 3BHUUalHIN omepallii mpojaxy akTHUBY a0o
nepenayi 3000B’s13aHHS HA ATy OI[IHKM 32 TOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka crnpaBeIuBOi BapTOCTI» BU3HAYAE CIPABEIIUBY
BapTICTh SK IiHY, ska Oyia O oTpuMaHa 3a MPOAaX aKTHUBY, ab0 CIUIaueHa 3a
nepeaavdy 3000B’s3aHHS Yy 3BHYAWHIN omeparlii M yJaCHHKaMH PUHKY Ha JaTy
OL[IHKHU.

OmiHkKa crupaBeIMBOi BapTOCTI MPHITYyCKa€e, IO aKTUB ab0 3000B’s3aHHS
OOMIHIOETHCSI MIDK YYaCHHKAMU PUHKY Yy 3BUYAIHIN omepaliii mpogaxxy akTUBY abo
nepeaadi 3000B’s13aHHA HA JIATy OIIHKH 32 TOTOYHUX PUHKOBUX YMOB.

Orinka crmpaBeIIMBOi BapTOCTI MPUITYCKA€E, MO OMEparlisi Mpojaxy aKTHBY
abo mepemadi 30008’ 13aHHS BiIOYyBa€eThCs a00

a) Ha OCHOBHOMY PHHKY JIJISI IbOTO aKTUBY a00 3000B’s13aHHS; a00

0)3a BiICYTHOCTI OCHOBHOTO PHWHKY - Ha HAWUCHPHUSITIMBIIIOMY PUHKY JIJIs
IIbOT'0 aKTUBY a00 3000B’ I3aHHSI.

CnpaBeqinBa BapTicTh - 1€ I1iHA, ska Oyia 6 oTpMMaHa 3a MPOAAXK AKTHBY
abo cravyeHa 3a mepeaady 3000B’Si3aHHsS Y 3BUYAHIN omepailii Ha OCHOBHOMY
(a00 HaWCTIPUSATIMBINIOMY) PUHKY Ha JIaTy OIIHKU 32 MOTOYHWUX PHUHKOBUX YMOB
(toOTO BHXimHA IIIHA), HE3AJIE)KHO BIA TOr0, YW CIHOCTEPITAETHCS TakKa IliHA
0e3nocepeIHbO, UM OLIIHEHA 32 JIOMTOMOTOI0 1HIIIOTO METO/Y OLIIHIOBAHHS.

OuiHka crnpaBeJIMBOT BapTOCTI nependayae, mo (iHancoBe adbo HediHAHCOBE
3000B’A3aHHS a00 BJIACHUM IHCTPYMEHT KamiTtaly cyO’€KTa TocCloJaprOBaHHS

(HanmpuKJIaJ, YaCTKW y4acTi y BIACHOMY KarliTajl, BUMIYIIEHI SIK KOMIIEHCAIIS TpU
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00’eqHaHH1 O13HECY) NepeNaeTbCcsd YYaCHUKOBI pUHKY Ha AaTy ouiHku. Ilepenaua
3000B’s13aHHS a00 BJIACHOrO IHCTPYMEHTY KamiTaldy CyO0’€KTa TOCIOAaprOBaHHS
nependayae Take:

a) 3000B’sI3aHHS JUIIATUMETHCS HEMOTAIleHUM 1 CTOPOHA-YYaCHUK PHUHKY,
AKii Oyne 3I1iCHEHO Tmepenady, NMOBUHHA OyAe BUKOHATH 1€ 3000B’SI3aHHS.
3000B’s13aHHA He Oyne moramieHe 3 KOHTPAareHToM a0o 1HIIMM YMHOM Ha JaTy
OIL[IHKHU.

0) BIACHUN 1HCTPYMEHT KamiTally cy0’€KTa rocroJaploBaHHs JTUIIATUMEThCS
HEToralieHuM, 1 CTOpOHA, K1 BiH MEepPeNaeThbCsl, - YYaCHUK PUHKY - mepedepe Ha
cebe mpaBa Ta OOOB’A3KM, MOB’s3aHI 3 IHCTPYMEHTOM. I[HCTpyMeHT He Oyze
CKacoOBaHWH a00 IHIIMM YUHOM TOTAIICHUH Ha 1aTy OIIHKH.

Merta 3aCTOCYBaHHS METOJY OIIIHKM BapTOCTI - BU3HAUUTH IIiHY, 3a SKOIO
BiOysacs 6 3BUYaifHa omepallis MpoAaKy aKTUBY UYMW mepenadi 3000B’sI3aHHA MIXK
y4aCHUKaMU PUHKY Ha JIaTy OI[iHKH 3a TOTOYHUX PUHKOBHX YMOB.

[cHYIOTh TpU MIMPOKO 3aCTOCOBYBAaHI METOJM OIlIHKK BapTOCTi, TaKi SK
PUHKOBUH MIAX1, BATPATHUN MIAXIT TA JOXITHAM T1AX1I.

3 METO MiABHUIICHHS 3ICTAaBHOCTI OI[IHOK CIpPaBEeJIMBOI BapTOCTI Ta
NOB’5I3aHOTO 3 HUMHU PO3KpHUTTS 1HPopmaiii MCD3 Ne 13 ngns takux 1iiei
BCTAHOBJIIOE 1€papXil0 CIpPaBEAJIMBOI BapTOCTi, y AKIH TependadyeHo TpU pPiBHA
BXIJTHUX JTAaHUX JIJISS METOIB OILIIHKA BapTOCTI, 1110 BUKOPUCTOBYIOTHCS JIJIsI OI[IHKH
CIpaBeJIMBOI BapTOCTi. lepapxisi cripaBeIMBOT BapTOCTI BCTAHOBIIIOE HAWBUIITUI
OpIOPUTET JUIsl 1IH KOTUPYBAaHHS (HECKOPUTOBAHMX) HA AKTHMBHUX PHHKaxX Ha
1ICHTUYHI akTUBH ab0 3000B’s3aHHS (BXigHI JaHl 1-ro piBHA) Ta HAWHWKYWN
MPIOPUTET JIJIsl 3aKPUTHX BXITHUX JAaHUX (BX1IHI AaH1 3-TO pPiBHS).

Bxinni gani 1-ro piBHS - 1€ I[IHW KOTUPYBaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKaX Ha IJCHTHYHI aKTUBH a0o0 3000B’s3aHHA, [0 SKUX CYO €KT
rOCIOAAapIOBaHHs MOXE MaTH JOCTYyN Ha JaTy OIiHkH. [liHa KOTHMpyBaHHsS Ha
aKTUBHOMY PHHKY € HaWHQIIMHINIMM CBIJTYEHHSM CIpaBeJJIMBOI BapTOCTi 1 3a
HAsBHOCTI Ma€ OyTH BHKOpPHCTaHa O3 KOPUT'YBaHHS IS OI[IHKH CIIPaBEIJIMBOT
BapTOCTI, OKPIM CHUTYaIlii, BU3BHaUYCHHUX y Taparpadi 79.

BxinHi nani 2-ro piBHSA - 11e BXiaHI JaHi (OKpiM IiH KOTUPYBaHHS, BiTHECEHUX
70 1-ro piBHS), sIKI MOYKHA CIIOCTEPITaTH IJIA aKTUBY YU 3000B’sA3aHHS, IPSMO a00
OTocepeIKoBaHoO. SIKiIo akThB a00 3000B’ I3aHHS Ma€ BU3HAYCHHUM (KOHTPAKTHUI)
CTpPOK, TO BXiJHI JIaHi 2-TO PIBHA MOBUHHI OyTH BIIKPUTUMHU MPOTITOM MPAKTUYHO
BChOT'O CTPOKY IIbOTO aKTUBY 4Yd 3000B’s3aHHA. J[0 BXiTHUX AaHUX 2-TO PIBHSA
HaJIEeXKAaTh:

a) iHM KOTUPYBAaHHS Ha TOMIOHI aKTUBH YW 3000B’S3aHHS Ha AKTUBHUX
pUHKaX;

0) iHM KOTUPYBaHHS Ha iACHTUYHI a00 MOJII0HI aKTUBH YW 3000B’sI3aHHS Ha
pUHKaX, SIKi HE € aKTUBHUMU;

B) BX1/IH1 JJaH1, OKPIM IIiH KOTUPYBaHHS, SIKI MOKHA CIIOCTEPIraTH [l aKTUBY
Yy 3000B’ I3aHHS, HAPUKIIA]:

- CTaBKH BIJICOTKA Ta KPUBI1 JIOXIAHOCTI, 110 CIIOCTEPIralOThCsl HA 3BUYANHUX
IHTEepBajaxX KOTUPYBaHHS;

- IOMyCTHMa 3MIHHICTb;
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- KPEIUTH1 CIIPEIH.

') BX1AH1 JaH1, MATBEPKEH1 PUHKOM.

Bxinni nani 3-ro piBHS - 1[e BXIiJIH1 IaH1 JJI1 aKTUBY YU 3000B’SI3aHHSI, SIKMX
HEMa€ y BIAKPUTOMY AOCTYMl. 3aKpUTI BXIAHI JaHl CHiJi BUKOPUCTOBYBATH IS
OLIIHKM CNPaBEJJIMBOI BAPTOCTI, AKIIO BIAMOBIIHUX BIIKPUTHUX JTAHUX HEMAE, IO
nepeadavyaeTbcsi B CUTYalllsIX, KOJIW JAULUIBHICTH PHUHKY JJi aKTHBY a0o
3000B’s3aHHS Ha JaTy OI[IHKM HE3Ha4Ha, a00 ii B3arajiai HeMae.

MeTonu OLIHKH 3aCTOCOBYIOTHCS MOCI10BHO.

VYropaBniHChKHI NepcoHan 3AIMCHIOE BHUKIIOYHO OLIHKM CIPaBEdJIUBOi
BapTOCTI aKTHBIB Ta 3000B’s3aHb, ki BuMmaratotbcs MCBO Ne 13, Ha kiHenb
KOXXHOTO 3BITHOT'O TIEPIOY.

HasBHicTh JOpeuHUX BXIIHUX JAHUX Ta IXHS BITHOCHA CYO’ €KTHBHICTH MOXKE
BIUIMHYTH Ha BUOIp BIANOBIAHMX METOJIB OLIHKM BapTocTi. Tak, BUXOIAYH 3
0COOJIMBOCTEN THCTPYMEHTIB KamiTaily, skl 3HaXOASAThCs y ckiaal akTuBiB DoHAy,
miJi 4Yac BHU3HAYEHHS IX CHPaBEIJIMBOI BAapTOCTI B OCHOBHOMY OYIyTh
BUKOPUCTOBYBATHCS BX1/IH1 1aH1 3-TO piBHS i€papxii.

3.4. OQuinku hinancosux iHcmpymernmis

®onj Bu3Hae (PiHAHCOBHUI akTUB abo0 (piHaHCOBE 3000B’sA3aHHS Yy 3BITI MPO
¢biHaHCOBUI CTaH TOM1 1 JWINE TOMI, KOJU CYO’€KT TOCMOJApIOBAaHHS CTae
CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHB MO0 IILOT0 IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIIHMX BHUIIAJIKaX,
MPUNTUHEHHS] BU3HAHHS 3BHYAaHOTO pUAOaHHS a00 mpoiaxky (iHAHCOBUX aKTHUBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepallii abo 00Ky 3a JaToro
po3paxyHkiB. @oH1 0Opasia METOT BU3HAHHS 3a JIATOIO OIepalrii.

CnpaBemymBa BapTICTh  IHBECTHIIIM, 10 AaKTUBHO O0OEpPTAIOThCA HA
OopraHi3oBaHuX (DIHAHCOBUX PHHKAX, PO3PAXOBYEThCS HA OCHOBI IOTOYHOI
PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY aAaTy. B iHmumx
BUIAJKaX OIlIHKA CIPaBeJIMBOI BAPTOCTI TIPYHTYETHCS HA CY/UKEHHSX II0JI0
nependavyyBaHUX MaHOYTHIX TPOIIOBUX MOTOKIB, ICHYFOYO1 €KOHOMIYHOI CUTYyaIIii,
PU3UKIB, BIACTHBUX PI3HUM (PIHAHCOBUM IHCTpyMEHTaM, Ta IHIUX (DaKTOpiB 3
BpaxyBaHHsIM BUMOT MC®3 Ne 13 «Orrinka crpaBeiTuBOi BapTOCTI».

3.4.1. Dinancosi akmusu

Bignogigao 10 1.4 MC®3 Ne 9 donn knacudikye HiHAHCOBI aKTUBH SK TaKi,
IO OIHIOIOTHCA y TOJATIBIIOMY a00 3a aMOPTHU30BaHOKO COOIBApTICTIO, a00 3a
CIIpaBeIJTMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:

a) Mojien Oi3Hecy cy0’€KTa ToCToAaprOBaHHS JIJIsl YIpaBIiHHSA (HiHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX T'POIIOBUX MOTOKIB (JIHAHCOBOT'O aKTHUBY.

@DiHAHCOBHI aKTUB OLIHIOIOTh 3a aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO
BUKOHYIOTHCSI OOUJIB1 TaKi YMOBH:
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a) aKTHB YTPUMYIOTh B MOJeni Oi3Hecy, MeTa AKOi - YTpUMYBAaHHS aKTUBIB
3a]71s1 30MpaHHs KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpaKkTHI YMOBHU (DIHAHCOBOI'O aKTHUBY Ilepen0dayaroTh y MEBHI JaTH
HAJIXO/KCHHSI TPOIIOBUX IMOTOKIB, AKi € JIMIIE TMOTAIICHHSIM OCHOBHOI CyMH Ta
CIUIATOIO B1ICOTKIB Ha HEMOTallleHy OCHOBHY CyMY.

B ycix iHmux Bumaakax ()iHAHCOBHM aKTHB OLIHIOIOTH 3a CIPaBEIIUBOIO
BapTICTIO 3 BiIOOpaKEHHSM pe3yJbTaTy IMEPEeoIiHKH Yy CKiIaal mpulOyTKy abo
30UTKY.

[HcTpymMeHTH Kamitany - 1€ OylIb-fiKli KOHTPaKTH, $AKI 3acCBIIUYIOTh
3aJUIIKOBY YacTKy B aKTHBax Cy0’€KTa TOCIMOapIOBaHHS IICIsl BUpaXyBaHHS BCiX
1oro 3000B’g3aHb.

Jlo THCTpYMEHTIB KaIiTaly BIIHOCSATHCSA aKiiii Ta nai (4acTKH) TOCMOapChKUX
TOBapHUCTB.

[HCTpyMEeHTH KamiTalny BU3HAIOThCS y 3BITI Npo (IHAHCOBMM CTaH TOAl 1
aume Toxi, kKomu OHJ cTae CTOPOHOI KOHTPAKTHUX IIOJIOKEHb MIOJ0 IHUX
IHCTPYMEHTIB.

[lepBicHa omiHka (piHAHCOBUX aKTHUBIB 3IMCHIOETHCS 3a iX CIpPaBEJIMBOIO
BapTICTIO, SKa 3a3BHYail JOPIBHIOE I[IHI omepalii, y XoAl kol OyB OTpUMaHH
aktuB. Ilpore, SKIIO ICHYIOTH CBIAYEHHS, WO I[iHA omnepatii (mpuaOaHHSA) He
BIJNOBIZA€ CMpaBeasiuBiii BapTOCTI MpuadaHux (IHAHCOBUX AKTHUBIB, PI3HUIIS
BU3HAETHCSA SIK MPUOYTOK (30UTOK) MPH MEPBICHOMY BU3HAHHI.

Butpatn wa npuabaHHs (iHAHCOBHX aKTHBIB BH3HAIOTHCS BUTpPATAMHU
nepiogy 1 He BKIIIOYAIOTHCS IO TEPBICHOI CIpaBEIMBOI BApTOCTI (PiHAHCOBOTO
aKTHUBY.

[Topganbina oiiHKa 1HCTPYMEHTIB KamiTajay 3IHCHIOETHCS 3a CIIPaBEIJIHMBOIO
BapTICTIO Ha JaTy OIIHKHU.

CnpaBemymBa BapTicTh (IHAHCOBUX aKTHBIB, M0 OO0EpTalOThCS HA
OpraHi30BaHUX PUHKAX, OIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB
odiiifHIM O1pP>)KOBHUM KYpPCOM, IO CKJIaBCS Ha JaTy OIiHKH (1-# piBeHb iepapXii).

CnpapemyBa BapTicTh ()IHAHCOBUX aKTHBIB, IIOAO SIKOTO HE BCTAHOBIICHHIA
OIpKOBUM KypcC, OIIIHIOETBCA 3a MIHIMAJIBHOIO CEpeJl OpraHi3aTOpiB TOPTiB
Kpalorw I[IHOK KYIIIBII TaKOro akTWBY Ha JaTy OIHKKA abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3QJIC)KHUM OIIIHIOBAYeM, AKIIO aKTYaJIbHICTh TAaKOi OI[IHKUA HE
ripma 3a 30 kanengapHux qHiB (1-# piBeHb iepapxii).

CnpaBeqBa BapTicTh (PIHAHCOBOTO aKTHBY, BHU3HA4Y€Ha 3a 1-M piBHEM
iepapxii, Hajgadl HA3WBAETHCS «PUHKOBA BapTicTh». CHpaBeminBa BapTICTh
(GiHAHCOBOTO AaKTHBY, IO MepedyBarOTh y OIPKOBUX CIHCKaX OpPraHizaTopiB
TOPTiBJIl Ta BapTICTh SKUX HA JIaTy OI[IHKA HE MOXKe OyTH BH3HA4Y€HA SK PHUHKOBA,
ajyie pUHKOBA BAapTICTh BU3HAYCHA HA JIAaTy, 110 IEPEAYE ATl OI[IHKHU HE OLIbIIe HIXK
Ha 365 mHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-11 piBeHB iepapxii).

Ouinka (iHAHCOBOTO AaKTHUBY, IO HE BKJIIOUYEHI 10 OIpKOBUX CIHCKIB
OpraHi3aTopiB TOPTriBii, a00 y BUMAJKY BIJICYTHOCTI PUHKOBOI BApTOCTI 32 OCTaHHI
365 nuiB (3-if piBeHb lepapxii), 3AIMCHIOETHCA BIAMOBIAHO 10 I[IHA BHUKYILY,
BCTAHOBJICHOI PINIEHHSM 3arajbHUX 300piB  aKIIOHEpPIB/yYaCHUKIB TaKOIo

€MITEHTY/TOBApUCTBA.
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@®oHn  posuiHioe (iHaHcoBl akTtuBM (oOumiramii, Tomo), Ha bamanci
HNIANPUEMCTBA SIK (DIHAHCOBHMM aKTHUB, 110 YTPUMYEThCS AJIA peanizauii, Ta sSKHUi
IUTAHYETHCS peai3yBaTH MPOTATOM KaleHAApHOTO poKy. ToMy 3auid BU3HAUCHHS
CIPaBEJIMBOI BapTOCTI TUX (DIHAHCOBUX aKTHUBI, IIOAO SIKUX BiICYTHS 1H(OpMaIis
PO PUHKOBI I[IHU 13 30BHILIHIX JXKEpes, BUKOPUCTOBYIOTHCSI METOAMKHU OILIIHKH,
o 0a3yloThCs Ha JaHUX TPO OCTaHHI YrojaW, 3IMCHEHI MK HEIMOB’sI3aHUMU
CTOpOHAMH, Ta aHami3 (iHAHCOBOI iH(oOpMalii Mpo 00’€KTH IHBECTYBAHHS,
aHAMITUYHI TPOLENypU MO OLIHII Oe3MepepBHOCTI AISIIBHOCTI KOHTPAreHTiB-
Cy0'eKTIB  TOCHOAApPIOBaHHS, 3pO0JIEHI  YNPaBIIHCHKUM  MEPCOHAIOM  IUX
HiANPUEMCTB, TOPIBHAHHS BapTOCTI aKTHBIB IMX MIANPUEMCTB Ha MOYATOK Ta
KIHEI[b 3BITHOTO MEPIOy.

Ili MeToauKH BHKOPUCTOBYIOTHCS JJISi OIIHKH CHpPaBeIMBOI BapTOCTi
yIpaBIiHCHKUM TepcoHanoM DoHIy, SIKIIO € MiJCTaBU BBaXKaTu, 10 OajaHcoBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ] CIPABEAJIMBOI BapTOCTI. BIAXUIEHHS MOXYTh
OyTH 3yMOBJIEHI 3HAaYHMMHM 3MIHAMU y (PIHAHCOBOMY CTaHI €MITEHTa
KOPIIOPaTUBHUX MpaB Ta/ab0 3MiHaMHM KOH IOHKTYpU PHUHKIB, Ha SKHUX EMITEHT
3MIIACHIOE CBOIO AISUIBHICTB, @ TAKOXK 3MIHAMHU Y KOH IOHKTYpP1 (POHIOBOTO PUHKY.
SKI10 TakuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MOYATOK Ta KIHEIb 3BITHOT'O MIEPi01y 3MEHIIUIACh He Outbie Hik Ha 10 BICOTKIB,
TO € TMIiJCTaBU BBa)KaTH CHPaBEJIMBY BapTICTh JaHUX (PIHAHCOBUX AKTHBIB Ha
piBHI 6aJ1aHCOBOT BapTOCTI.

[Ipu 1upomy, 3rimHo 1. 89 MC®3 Ne 13 Cy0’eKT rocmomaproBaHHS Mae
chopMyBaTH 3aKpHTI BXIJIHI JaHl, KOPHUCTYIOUHCh HaWKpamiow iHdopmarliero,
HAsSiBHOIO 3a JaHUX OOCTaBMH, sIKAa MOXE BKJIIOYATH BJIACHI JaHi cy0’ekTa
rocrojiaproBana. Y mporeci (HopMyBaHHS 3aKpUTHUX BXITHUX JaHUX CYO €KT
rOCIIO/IapIOBaHHA MOXKE pO3MOYaTH 31 CBOIX BJIAaCHUX JAaHHWX, ajieé BIiH Mae
CKOPHUTYBATH JIaHi, SKIIO JIOCTYITHA Y PO3YyMHHUX MekaX 1H(POpMAIlisl CBITYUTH PO
Te, IO IHII YYaCHUKM PHHKY BHUKOpPUCTAIM O 1HII JaHi abo 00’ekT
roCTIOJIapIOBaHHS Ma€ IIOCh OCOOJIMBE, YOro HE Ma€ y IHIIMX YYaCHUKIB PUHKY
(HanmpuKiIaa, MPUTaMaHHY CyO’€KTOBI TrocmojapioBaHHS cuHeEpriio). Cy0’€KTOBI
TOCIOJAPIOBAHHS HE MOTPIOHO [OKJIagaTh BUYEPIHUX 3yCWib, 1100 OTpUMATU
iHbOpMAIIiI0 PO MPUITYIICHHS YYaCHUKIB puHKY. [IpoTte, cy0’eKT rocmomnaproBaHHs
Ma€ B3STH JI0 yBard BCIO 1H(OpMAIlIO MPO TNPUITYIICHHS YYaCHUKIB PHHKY, SIKi
MO>XHa JIOCTaTHBO JIETKO OTPUMATH. 3aKpHUTI BXigHI JaHi, copmMoBaHi y crocio,
OTMCAaHUN BHUIIE, BBAKAIOTHCS MPUITYIICHHIMH YYaCHUKIB PHHKY Ta BIIMOBIAAIOTH
METI OIIHKH CITPaBEIJINBOI BAPTOCTI.

3.4.2. Knacudgixauia dinancosux akmugie

IIpu nepBicHOMY BHM3HaHH1 (PIHAHCOBI aKTUBU KIACUPIKYIOThCA SIK (DIHAHCOBI
aKTUBH, 5Kl OIIIHIOIOTHCS 3a aMopTu3oBaHow BapTicTio (AC), crnpaBeauBOIO
BapTICTIO, IO 3MIHIOEThCA dYepe3 iHmmK cykymauid goxim (FVOCI) a6o
CIPaBeUTMBOIO BaPTICTIO, IO 3MIHIOEThCS Yepe3 npuoyTok abo 30urok (FVTPL),

BiAMOBIAHO. Yci (hiHAHCOBI AKTHUBHM CIOYATKY BH3HAIOTHCS 3a CHPABEIJIHMBOIO
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BapTICTIO IUIIOC, SKIIO (PIHAHCOBI aKTHUBU HE B1IOOPa)KarOThCs 3a CHPABEAJIUBOIO
BapTICTIO Yepe3 NMpuOyTOK abo0 30WUTKH, BUTPATH Ha MPOBEIEHHS oOlepalli, 110
BITHOCATHCSA 10 NpuaOaHHs (iHaHCOBOro akTuBy. CrpaBennauBa BapTiCTh IpH
NEPBICHOMY BU3HAaHHI HalKpaIlle MIATBEPAXKYETHCS LIHOKO YTOAM.

®onn knacudikye (iHAHCOBI aKTHBHU SIK Taki, 110 HaJajl OLIHIOIOTHCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CIPABEAIMBOIO BapTICTIO Yepe3 IHIIMI CYKYIHHMA
J0XiJ1 a00 CTpaBeJIMBOIO BAPTICTIO Yepe3 MpUOYTOK ab0 30MTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

a) Oi3Hec-Mofeni cy0’e€KTa TrOCIOJAprOBaHHS 3 YHPaBliHHS (PIHAHCOBUMU
aKTHBaMH;

0) YCTaHOBJICHHMH JIOTOBOPOM XapaKTCPUCTHKAaMHU TPOIIOBHX IOTOKIB 3a
(p1HAaHCOBUM aKTHBOM.

biznec-monens BimoOpaxkae cmnociO, y skuil DOHJ yrpaBisie aKTUBaAaMU 3
METOI0 OTPUMaHHSI TPOIIOBHX IMOTOKIB: 4u € Meroto DoHmy (1) BUKIOYHO
OTpUMaHHS TepeA0aYeHUX JOTOBOPOM TPOIIOBUX TIOTOKIB BiJl aKTHUBIB
(«<yTpriMaHHS aKTHBIB JJIs OTPUMaHHS TepeAdadeHuX JOrOBOPOM TI'POIIOBHX
NOTOKIB»), abo (i1) oTpUMaHHS MepeAdauyeHUuX AOTOBOPOM TI'POLIOBUX MOTOKIB 1
I'POIIOBHX IMOTOKIB, SIKi BUHUKAIOTh Yy PE3yJbTaTi MPOJIaXy aKTUBIB («yTpUMaHHS
aKTUBIB JUIS OTpPUMaHHSA Tepea0adyeHuX JOTOBOPOM TPOIIOBHX IOTOKIB 1
npoaaxy»), ab0 SKIIO HE 3aCTOCOBYETHCS H1 MYHKT (1), H1 MyHKT (i1), (hiHaHCOBI
aKTUBHU BITHOCSTHCS y KaTEropiro «HIIMX» Oi3Hec-Mojejel Ta OIlIHIOIOTHCS 3a
CIIpaBeJIJIUBOIO BAPTICTIO Uuepe3 MpuOyTOK Uu 30MTOK.

biznec-Moens BU3HAYAETHCA [JIs1 TPYINU aKTUBIB (Ha piBHI moprtdens) Ha
OCHOBI BCiX BIJIMOBIIHUX JOKa31B MISNIBHOCTI, iKYy DOHI Mae HaMip 3MIMCHUTH IS
JOCSITHEHHS 11UJ1i, BCTAHOBJIEHOI sl mOpT(desis, HagBHOTO HA JaTy OLIHKH.
dakropu, ski DoHJ BpaxoBYe NMPU BU3HAYCHHI O13HEC-MOJIEII, BKIIOYAOTh METY 1
CKJIaJl mopTdens, MUHYJIUN T0CB1I OTPUMaHHS IPOIIOBHUX IMOTOKIB IO BIAMOBITHUX
aKTHBaX, IJIXOAW JIO OIIIHKK Ta YNPABIIHHA pPH3UKAMHU, METOIU OIIHKH
JIOXOAHOCTI aKTHBIB Ta CXEMY BHIUIAT KEPIBHUKAM.

IIpu ominmi crnpaBemMBOi BapTOCTi (IHAHCOBUX AaKTHUBIB YIPaBIIHCHKHMA
MepCOHaI 3aCTOCOBYE METOJIM OIIIHKM BapTOCTI, K1 BIATIOBIAAOTh OOCTaBHHAM Ta
JUIL  SKUX € JOCTaTHBhO JaHUX, 100 OIlHUTH CIPaBeJIUBYy BapTICTh,
MaKCUMI3yIOUYM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JIaHUX.

Ha 6ananci cranom Ha 30 yepBHs 2024 p. y @oH/1 HE BpaXOBYIOTHCS JOIHOBI
(dbiHAHCOBI IHCTPYMEHTH, a CaMe BHECKH JI0 CTAaTYTHUX KaMiTaTiB IHIIUX CyO’ €KTIB
rOCIIOapIOBaHHS

3.4.3. Ilpununenns 6u3HaHHA (DIHAHCOB020 AKMUBY

®onp nepenae piHaAHCOBUM aKTUB TO/I1 1 JTUIIE TOA1, KOJIH BiH:

a) mepe/ia€ KOHTPAKTHI MpaBa Ha OJIep>KaHHs TPOIIOBUX MOTOKIB (PiIHAHCOBOTO
aKTHUBY;

0)30epirae KOHTpPakTHI IpaBa Ha OTPUMAHHS TPOIIOBUX IOTOKIB

(diHaHCOBOTO akTUBY, ajie Oepe Ha cebe KOHTPAaKTHE 3000B’SI3aHHS CIUJIATUTH
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IPOLIOBI MOTOKK OJHOMY ab0 KUJIBKOM OJIep>KyBauaM 3a YroJioo, sika BIAMOBigae
YMOBaM, HaBEJIEHUM HUXKYE.

Sxmo ®Ponx 30epirae KOHTPAKTHI MpaBa Ha OJIEpKaHHS TPOLIOBUX MOTOKIB
Bil (pIHAHCOBOTO aKTUBY («MEPBICHUI akKTUB»), alie Oepe Ha ceOe KOHTpPAKTHE
3000B’s13aHHS CIUIATUTH 11 TPOILIOBI MOTOKM OAHOMY a0 KUIBKOM Cy0’€KTaMm
rocroJIaploBaHHs («KIHIIEBUM OJiepKyBauam»), To DOHA po3IIisiae Oomepariito sk
nepeady (piHAHCOBOTO AaKTHUBY TOJAl1 1 JIMIIE TOJl, KOJU BUKOHYIOTHCS BCI 3
HaBEJICHUX J1aJll YMOB:

a) cy0’€KT TOCTOIapIOBaHHS HE Ma€ 3000B’sI3aHHS CIJIATUTU CYMU KiHIIEBUM
oJlepKyBauaM, JIOKM BiH HE OTPUMA€E €KBIBAJICHTHI CYMH Bl NEPBICHOIO aKTHUBY.
KopoTkocTpokoBi aBaHcu cy0’e€kTa TOCHOJApIOBaHHS 13 TIPaBOM TMOBHOTO
BIJIIIKOJYBAHHS TMO3WYEHOI CyMHM IUIIOC HApaxoBaHI BIJICOTKA 332 PUHKOBUMH
CTaBKaMH HE MOPYUIYIOTh II€T YMOBH;

0) yMOBM  KOHTpakTy TMpo  nepenadyy  3a00pOHAIOTH  CyO’€KTOBI
rocrofiapioBaHHsl MpojaBaTd a00 HaJaBaTH Yy 3acTaBy MEPBICHUN aKTUB, OKPIM
HaJaHHS KIHIIEBUM OJIep)KyBayaM sK 3a0e3leyeHHs 3000B’s3aHHS CIUIATUTH
IPOIIOBI MOTOKHU;

B) Ccy0’€KT rocmojapioBaHHs Mae€ 3000B’sI3aHHS MepeaaTH OyIab-sKi
IPOIIOBI MOTOKH, AKI BIH OTPUMYE BiJ] IMEH1 KIHIEBUX OJIEP)KyBauiB, 0€3 CyTT€BOI
3arpuMku. KpiM TOro, cy0’eKT TrocrnojaproBaHHS HE Mae€ MpaBa MOBTOPHO
1HBECTYBATH TaKi I'POIIOBI MOTOKH, 32 BUHATKOM 1HBECTHUIIIN Y TPOIIOBI KOIITH a0
€KBIBAJICHTH TPOIIOBUX KOWITIB (K Bu3HaueHo B MCBO Ne 7 «3BiTH mpo pyx
TPOIIOBUX KOUITIB») TPOTATOM KOPOTKOTO TEpioAy pO3paxyHKIB Bil JaTu
OTpUMAaHHS KOIITIB JI0O JaTH HEOOXIMHOro TIepepaxyBaHHA  KIHIIEBUM
oJiep)KyBauaM, MPUYOMY BIJCOTOK, 3apOOJIEHUN 3a TaKUMHU IHBECTHI[ISIMH, TaKOX
NEPEPaxOBYETHCS KIHIIEBUM OJIEpKyBadyaM.

3.4.4. Dinancosi 30008 ’3aHHA

®onxa kimacudikye Bci GiHAHCOBI 3000B’A3aHHS K TaKi, IO Y MOAAIBIIOMY
OIIHIOIOTHCSI 332 aMOPTHU30BAaHOIO COOIBAPTICTIO, KOPHCTYIOUHUCHh METOIOM
e(hEeKTUBHOTO BiJICOTKA, 32 BUHSITKOM TaKHX:

a) (iHaHCOB1 3000B’SI3aHHS 3a CIPABEIJIMBOIO BaPTICTIO 3 BiAOOpaKEHHSIM
pE3yNbTaTy MEPEOLIHKN Yy MPUOYTKY a00 30uTKy. Taki 3000B’s13aHHS, B TOMY YHCIi
nmoximHi (piHAHCOBI I1HCTPYMEHTH, $KI € 3000B’SI3aHHSAMH, Y TOJAIBIIOMY
OITIHIOIOTHCS 32 CIIPABEIJIMBOIO BapTICTIO;

0) ¢dinaHcoBi 3000B’s3aHHS, 110 BHHHUKAIOTH, KOJHM Tiepenada (iHAaHCOBOTO
aKTUBY HE BIAMOBIMAa€ KpUTEPiIM JUIsi TPUIMHEHHS BH3HAHHA a00 KOJIH
3aCTOCOBYETHCS IMIIX1J] TIOJAJBINOT y4acTi;

B) KOHTPAKTH (hIHAHCOBOT TapaHTIi;

r) 3000B’si3aHHS HaJAaTH TMO3MKY 3a BIJCOTKOBOIO CTaBKOIO, HIXKUOK HIK
PUHKOBA.

®ona BuzHayae (iHaHCOBE 3000B’SI3aHHS 3a CIPABEIJIMBOIO BapTICTIO 3
B1IOOpakKeHHSIM pe3yJIbTaTy MEPEOLIHKU Yy MNpUOYyTKYy abo 30UTKY, KOJIU MpHU

MEePBICHOMY BH3HAaHHI HECKACOBHO MPU3HAYUTHU (PIHAHCOBE 3000B’sI3aHHS SIK TaKe,
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IO OLIHIOETHCS 3a CHPABEMAJIMBOIO BAPTICTIO 3 BIIOOPaKEHHAM pE3yJbTaTy
MEPEOIIHKHN y TPUOYTKY a00 30UTKY, a00 AKIIO pe3yJIbTaTOM TaKOTO MPU3HAYCHHS
€ JopeyuHima iHdopmallisi, OCKIIbKH abo:

a) BOHO yCYBAa€ 4YM 3HAYHO 3MEHIIYE HEY3TrOJKECHICTh OLIIHKA YM BU3HAHHS,
10 B 1HIIOMY BHUMAJIKy BUHUKA€ BHACIIJOK OLIHIOBAaHHS aKTHUBIB a00 3000B’s3aHb
Yy BU3HAHHA NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBAX; abo

0) ynpaBiiHHs Tpynoto ¢GiHAHCOBUX 3000B’s13aHb a00 (PIHAHCOBUX AKTUBIB Ta
¢dbiHaHCOBUX 3000B’s3aHb Ta OI[IHKA iX IIOKAa3HUKIB 3JIHCHIOETHCS HA OCHOBI
CIPaBeJIMBOI BapTOCTI, BIAMNOBIAHO A0 33JOKyMEHTOBAHOI CTpaTerii ympaBiliHHA
pu3ukamMu abo0 1HBECTUIIIMHOIO CTpareri€lo, 1 1H(opMmalis MOpo Taky Trpymny
HAJA€TbCsl IS BHYTPIIIHBOTO BHUKOPHUCTAHHA Ha 1[I OCHOBI BHILOMY
yIPaBIiHCHKOMY MEPCOHAIOBI.

@oHJT mNpuUNHAB  pilIEHHS OLIHIOBaTH  (iHaHCOBI 3000B’si3aHHA 32
CIpPaBeJIMBOI0  BapTICTIO, OKPIM THUX, SKI TIOBUHHI OOJIKOBYBaTucsi 3a
aMOPTU30BAHOIO BapTICTIO.

®onx Buiydae (iHaHcoBe 3000B’si3aHHSA (200 yacTuHy (PiHAHCOBOTO
3000B’s3aHHS) 31 CBOTO 3BITY Npo (DIHAHCOBUI CTaH TOJI 1 JUIIE TOJI, KOJU HOTO
noramaroTh, TOOTO KOJM 3000B’Si3aHHS, BH3HAUEHE Y KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO a00 CTPOK MOTO Jii 3aKIHYY€ETHCS.

3.4.5. Cyoorcennsi 000 ouikysanux mepminie ympumarnusi QiHaHcosux
IHCmMpYyMernmise

VYrpaBiniHCHKHM TIEPCOHAN 3aCTOCOBYE MpodeciiftHe CyIKEHHS 100 TEPMiHIB
yTpuMaHHs (piHaHCOBHX 1HCTpyMEHTIB. [IpodeciiiHe Cy/KeHHs 3a UM MUTAHHAM
IPYHTYETHCS Ha OIIIHII PU3UKIB ()iHAHCOBOTO IHCTPYMEHTY, HOT0 MPpUOYTKOBOCTI 1
auHaMiIi Ta iHmuX ¢gakropax. [Ipore iCHYIOTh HEBU3HAYECHOCTI, IKI MOXKYTh OyTH
OB’ s13aH1 3 MPU3YIMHEHHSAM OOITy IIHHUX TarepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, IO HE € IMJAKOHTPOJbHUM YIPaBIIHCHBKOMY IEPCOHANY 1 MOXKE
CYTTEBO BIUTMHYTH Ha OIiHKY (piHAHCOBHUX 1HCTPYMEHTIB.

3.4.6. Cyoorcennss w000 3min cnpaseoausol 6apmocmi hiHaHcoeuUx akmueis

VYmpaBniacekuii niepcoHan @DoHay BBaXkae, IO OOJIKOBI OIIIHKH Ta
MPUIYIIEHHS, SKIi MalOTh CTOCYHOK JI0 OIlIHKH (DIHAHCOBHX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JKEPEIIOM HEBHU3HAYCHOCTI
OIIiHOK, TOMY IIIO:

- BOHH 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAlOTh 3MiH 3 IUTMHOM dHacy,
OCKLTHKU OI[IHKH 0a3yIOThCS Ha MPUITYIICHHSIX YIPaBIiHCHKOTO MEPCOHATY MO0
BIJICOTKOBHUX CTaBOK, BOJATHWJIBHOCTI, 3MIH BaJIIOTHHX KypCiB, TOKa3HUKIB
KpPEJIUTOCIIPOMOKHOCT1 KOHTPAreHTIB, KOPUT'YBAaHb IiJl Yac OI[IHKU IHCTPYMEHTIB,
a TaKoXX crienr19HUX 0COOTUBOCTEN OTepaIriii;

- BIUIMB 3M1HHU B OI[IHKAaX Ha aKTUBH, SIK1 B1JOOpakeH1 B 3BITI NPO (1HAHCOBUU
CTaH, MOXe OyTHU 3HAYHUM.
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Sx6u ynpaBniHchbKUi nepcoHan PoHy BUKOPUCTOBYBAJIO 1HII MPUIYILEHHS
II0JI0 BIJCOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KYpCIB OOMIHY BaJIIOT, KPEAUTHOTO
PEUTHHIY KOHTpareHTa, 4aTu oepTH 1 KOPUTYBaHb MiJ] YaC OLIHKH IHCTPYMEHTIB,
Outbia a0o MEHIAa 3MiHA B OIL[IHI BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PMHKOBUX KOTHUPYBaHb Majia O ICTOTHUH BIUIMB Ha BiOOpaxxeHUH y
(p1HAHCOBIN 3BITHOCTI YUCTUH TPUOYTOK Ta 30UTOK.

BukopucranHs pi3HMX MapKETUHTOBUX IMPUIYIIEHb Ta/ad0 METOJIB OLIHKH
TaKOX MO’KE€ MaTH 3HAYHUI BIUIMB Ha MepeadadyBaHy CIIpaBeAJIMBY BapTiCTh.

CrnpaBeiMBy BapTICTh A€OITOPCHKOI Ta KPEeIUTOPCHKOI 3a00ProBaHOCTI, a
TaKOX 1HBECTHIIIH, JOCTYITHUX /IS MPOJIAXKy, HEMOKIIMBO BU3HAYUTH JOCTOBIPHO,
OCKIJIbKM HEeMa€ PUHKOBOTO KOTHPYBAaHHS IIMX aKTHUBIB.

VYnopasniHcekuil niepcoHan PoHy BBaXKae€, 110 HABEJAEHI PO3KPUTTA LI0JI0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, IO 3a MEkKaMu
¢biHaHCOBOT 3BITHOCTI 3allMIIUIACh Oyab-fika cyTTeBa 1H(opMaIllis 1010
3aCTOCYBaHHSl CIIPaBEJIMBOI BapTOCTi, sKa MOXe OYTH KOPHCHOIO IS
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBHUX OI[IHOK Ta MPUITYIICHb
I0JI0 CHpPaBEIMBOT BapTOCTI ()iHAHCOBUX AKTHUBIB B pasl BIICYTHOCTI BXITHUX
JaHUX II0JI0 CIPaBEUIMBOI BAPTOCTI MEPIIOro PiBHS, YTPABIIHCHKUI MEpPCOHA
@®oHAy TUTaHYE BHUKOPUCTOBYBATH OIIIHKMA Ta CY/DKCHHs, sKi 0a3yloThCs Ha
npodeciiiHiii KoMmIeTeHIlii npaiiBHuKiB DoHIy, JOCBIAI Ta MUHYJIUX TOMISAX, a
TaKOXX 3 BUKOPUCTAHHSM PO3PaxXyHKIB Ta MOeNeil BapTocTi (PiHAHCOBUX aKTHUBIB.
3ajlydeHHsT  30BHINIHIX  €KCIEPTHUX  OIlIHOK IIOJA0 Takux (HIHAHCOBUX
IHCTPYMEHTIB, JIe OIlIHKa, sika 0a3yeTbcsl Ha NMpodeciiiHiil KOMITETeHIIl1, T0CBial Ta
pO3paxyHKax € HEIOCTaTHbOI, BUPIIIYETbCA IO KOXKHOMY BHMJY (PIHAHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7. CV()DfCGHH}Z IMOOO BUABIEHHS O3HAK 3HEYIHEHHS AKMUBLE

BigHocHO (iHAHCOBMX aKTHBIB, SKi OIIIHIOIOTECS 32 aMOPTHU30BAHOIO
BapTicTio, ®oHJ HAa HaTy BUHUKHEHHS (DIHAHCOBHX aKTHBIB Ta Ha KOXKHY 3BITHY
JaTy BU3HAYA€ PIBEHb KPEIUTHOTO PU3UKY.

@doHJ BU3HAE pe3epB MiJ 30MTKH JUIsl OUYIKYBAHUX KPEIUTHUX 30UTKIB 3a
(iHAHCOBUMU aKTHBAaMU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BaPTICTIO, Y pO3MIpi
OUIKYBaHMX KpPEIUTHUX 30WUTKIB 3a Bech TepMiH il (iHaAaHCOBOro akTUBY (IIpHU
3HAYHOMY  30UIBIICHHI  KPEAWUTHOTO  PU3UKY/IJISI  KPEAUTHO-3HEIIHCHHX
(diHaHCOBUX aKTUBIB) a00 12-MiCSYHUMU OUIKYBAaHHUMH KPEAUTHUMH 30UTKaMU (y
pa3i HE3HAYHOTO 3POCTaHHS KPEUTHOTO PU3UKY).

3a3BuYail OYIKYEThCS, MO OYIKYBaHI KPEAWUTHI 30MTKH 3a BECh TEPMIH Mii
MarTh OyTH BH3HaHI JI0 TOTO, K (PIHAHCOBHUI IHCTPYMEHT CTaHE MPOCTPOUYCHUH.
Sk npaBwiIO, KpEAUTHUN PHUZUK 3HAYHO 3pOCTA€ IIE OO TOro, sk (hiHAHCOBUU
IHCTPYMEHT CTaHE MPOCTPOUECHHM abo0 OyJe MOMIYEHO 1HIII YUHHUKHU 3aTPUMKH
MJATeXIB, MO0 € CHenuIUHUMU [JIS TO3WYalIbHUKA, (HANpUKIAL, 3JIMCHEHHS
Moaudikaiii abo pecTpyKTypH3allii).
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KpenutHuii pusuk 3a (IHAHCOBMM I1HCTPYMEHTOM BBAXKAETHCA HU3BKUM,
AKIIO (PIHAHCOBUM I1HCTPYMEHT Ma€ HU3bKUNA pU3UK HacTaHHS Jedonry,
MO3WYAIBHUK Ma€ MOTYXHIW MOTEHII1aJl BAKOHYBAaTH CBOi JOTOBIPHI 3000B’sI3aHHS
II0JI0 TPOILIOBUX IOTOKIB Y KOPOTKOCTPOKOBIA NEPCHEKTUBI, a HECHPUSITINBI
3MIHM B €KOHOMIYHMX 1 JIJIOBUX YMOBax y JIOBFOCTPOKOBIN MEPCHEKTHUBI MOXKYTh
|3HM3UTH, ajie He OOOB’SA3KOBO 3JATHICTh MO3WYAIbHUKA BUKOHYBaTH CBOi
3000B’s13aHHS 11010 JOTOBIPHUX I'POIIOBHX MOTOKIB.

@diHaHCOBl IHCTPYMEHTH HE BBAXKAIOTbCS TAKUMM, 10 MalOTh HHU3BKHI
KPEIUTHUI pU3UK JIMIIE HA IM1JICTaB1 TOrO, 110 PU3UK A€(POITY 32 HUMU € HIKYUM,
HDK pU3UK 1eQonTy 3a IHIIMMU (piHAHCOBUMHU 1HCTpymeHTamu Donay abo HiX
KPEAUTHUMN PU3HUK IOPUCAMKIILIL, B sIKiH DOH 31HCHIOE AISIBHICTS.

OuikyBaHi KpeIWTHI 30MTKM 3a BeChb TEpPMIH Jii HE BHU3HAIOTHCA 3a
(iHAaHCOBUM I1HCTPYMEHTOM IIPOCTO Ha MIJACTaBl TOro, IIO BIH BBa)XaBcs
IHCTPYMEHTOM 13 HH3BKUM KPEIUTHUM PHU3UKOM Yy TIONEPEIHBOMY 3BITHOMY
nepiojii, aje He BBAXKAETHCS TAaKUM CTAHOM Ha 3BITHY JaTy. Y TakOMY BHIIQJIKy
®oHJ1 3’5ICOBYE, YU MAJIO MICIE 3HAYHE 3POCTAHHS KPEUTHOTO PU3UKY 3 MOMEHTY
NEPBICHOTO BU3HAHHS, a OT)KE YW MOCTajlia MoTpeda y BHU3HAHHI OUYIKYBaHUX
KpeIUTHUX 30UTKIB 3a BECh TEPMIH JIii.

OuikyBaH1 KpeaUTHI 30MTKH B11OOpakaroTh BIIacH1 O4ikyBaHHs DOHAY 11010
KpEJIUTHUX 30UTKIB.

Ha naty craHom Ha KiHeub 3BITHOro poky ®oHJ mNpoBOAMTH aHai3
Ne0ITOPChKOT 3a00proBaHOCTI, 1HINOT Je0ITOPCHKOI 3a0OpProBaHOCTI Ta IHIIHUX
aKTUBIB Ha TPEJAMET HAsABHOCTI O3HAK iX 3HEI[iHEHHs. 30UTOK BiJ 3HEI[IHEHHSI
BU3HAETHCSI BUXOJASIUM 3 BIJIACHOTO MPO(ECIHHOTO CYHKEHHS YIPaBIIHCHKOTO
IEepCOHANy 3a HAsABHOCTI OO ’€KTUBHUX JaHUX, IO CBIAYaTh IPO 3MEHUICHHS
nepeadavyBaHUX MaHOyTHIX TPOIIOBUX MOTOKIB 32 JJAHMM aKTHBOM Y Pe3yJIbTaTi
oJiHi€T 200 KUTBKOX TOTiH, 110 BiIOYJIHCS TICIs BU3HAHHS aKTHUBY.

3.5. 3menwenns kopucHocmi HediHanCcoBUX AKMUBIE

Ha xoxny 3BiTHY naty DoHj BU3HAuUa€, 4d ICHYIOTh O3HAKH MOKJIMBOTO
3MEHIIICHHS KOPUCHOCTI aKTUBY. SIKIIO TaKi 03HAKH ICHYIOTb, 200 SKIIO HEOOXITHO
BUKOHATH IMIOpPIYHE TECTYBaHHS aKTHUBY Ha 3MEHIICHHS KOPUCHOCTI, DoHI
3MIIACHIOE OIIHKY CYMH OYiKYBaHOTO BINIIKOMyBaHHS akTHBY. CyMa O4iKyBaHOTO
BIJIIIKO/TYBaHHSI aKTHBY - I1¢ HaWOIIbIIA 3 JBOX OIIHOK: CIPAaBEIIMBOI BapTOCTI
MIHYC BUTpPATH Ha BHOYTTS aKTUBY a00 OJMHMUIII, KA TEHEPYE TPOIIOBI KOIITH, Ta
Woro BaprocTi Tpu BukopuctaHHi. CyMmy OYIKYBaHOTO  BIJIIKOJTYBaHHS
BHU3HAYAIOTH ISl KO)KHOTO aKTHBY, 32 BUHATKOM BUTIAKIB, KOJIM aKTUB HE TEHEPYE
HAJIXOPKCHHSI TPOIIOBUX KOIITIB, M0 37€OUTBIIOTO HE 3aJeKaTh Bil HATXOIHKCHB
IPOLIOBUX KOIITIB B/l IHIIUX aKTUBIB Ta TPy aKTUBIB. SKi10 OanaHcOBa BapTICTh
aKTUBY a00 OJMHMII, SKa TEeHEpy€e TPOIIOBI KOIITH, IMEPEBUINYE CYMYy HOro
OYiKYBaHOTO BiIITKOJyBaHHS, BBAXKAIOTh, 1[0 KOPUCHICTh AKTUBY 3MEHIITMIIACS 10
CyMH HOro OYIKYBAaHOIO BIAUIKOAYBaHHs. [lpu ONIHII TenepimHboi BapTOCT1
MaiOyTHIX YUCTUX TPOIIOBUX HAJXOJKEHb BIJl aKTUBY, MalOyTHI IPOILIOBI MOTOKHU
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JUCKOHTYIOTh 33 CTaBKOIO JI0 ONOAATKYBaHHS, AKa BIOOpa)kae MOTOYHY PUHKOBY
BapTICTh Tpolleld y yacli Ta crneuu@iuHi s akTuBy pu3uku. llpu BHU3HaUeHH1
CIpPaBEJIMBOI BapTOCTI AKTUBY MIHYC BUTpaTH Ha BHOYTTA OepyTh 1O yBaru
OCTaHHI omnepaiii Ha pUHKY, 33 YMOBHM IXHbOI HAafBHOCTI. Y pa3l, SKIIO
1IGHTU(IKYBAaTH TaKl ornepanii HEeMOXXJIMBO, BUKOPUCTOBYIOTh BIMOBIAHY MOJENb
owinku. i po3paxyHku MiATBEPIKYIOTh OL[IHOYHUMHU KOEPIIEHTaMU 200 HILIUMHU
JOCTYITHUMHU TOKa3HUKaMH CHpPaBEAJMBOI BapTOCTI. 30UTKU BiJ 3MEHILECHHS
KOPUCHOCTI NOTOYHOI IisUIbHOCTI BU3HAIOTh y TPUOYTKY Ta 30UTKy. OquHuLs, sKa
reHepye T'POIIOB1 KOIITH, - HAlIMEHIIIa Tpyna aKTUBIB, Ky MOXHa 1IeHTU(IKYyBaTH
1 IKa TeHePY€E HAJXOJPKCHHS IPOIIOBUX KOIITIB, 110 37€OUIBIIOT0 HE 3a1eXaTh Bij
HAJXO/P)KEHb IPOIIOBUX KOIITIB BiJ IHIIMX aKTUBIB ab0 rpyn akTuBiB. Ha koxHy
3BITHY JIaTy MPOBOASTH OLIIHKY HAasIBHOCTI O3HAK TOTO, IO paHiIlle BU3HAH1 30UTKH
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OuUIbllle HE ICHYIOTh ab0 3MEHIIUIUCS. 3a
HasIBHOCTI TaKWX O3HAK IMPOBOJSATH OILIHKY CyMH OYiKYBaHOTO BiIIKOIyBaHHS
aktuBy. Paniiie Bu3HaH1 30MTKHU B 3MEHIIIEHHS KOPUCHOCT1 CTOPHYIOThH TUIBKH Y
TOMY BHIIAJKy, SKIIO MaJla Miclle 3MiHa B OI[IHKax, SKi BUKOPHUCTOBYBAJU IS
BU3HAYCHHSI CyMH OYiKyBaHOTO BIAIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOT'O
BU3HAHHS 30UTKY BiJl 3MEHIIECHHS KOPUCHOCTI. Y TaKOMY BHIIAJIKy OajaaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTH 0 CYMHU OYIKyBaHOT'O BIJIIIKOAYBaHHS akTUBY. Take
30UTBIIICHHS] BApTOCTI HE MOXE MEePEeBUIIYBaTH 0aJaHCOBOI BapTOCTi, Ky Oyio O
BU3HAYEHO 3a BHUpaXyBaHHSAM aMmoOpTH3alii, AKOM y TMONepedHiX pOoKax He
BU3HABaBCs 30MTOK BIJ 3MEHLIEHHS KOPHCHOCTI akTuBy. Lle cTopHyBaHHA
BU3HAIOTh y CKJanl MpuOyTKy Ta 30uTKiB. Ilicis cTOpHyBaHHS 3HOC MiJIsITaE
KOPUTYBaHHIO y MaMOyTHIX TMepiojax 3 METO PO3MOJAUTY IepeoIliHeHOT
0ayraHCOBOT1 BapTOCTI aKTHBY, 3a BUPaXyBaHHSAM HOTO JIIKBIJAIIHOT BapTOCTI, HA
CUCTEMAaTUYHii OCHOB1 IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepeu ouikysanux kpeOumuux 30umkie

Jlnst TecTyBaHHA BCiX 1HIMMX (DIHAHCOBHX aKTHBIB HA MPEIMET 3HEIIHCHHS
®oHpn 3acTocoBye 3BHUaliHMi miaxifa. [Ipu 3acTocyBaHHI 3BUYAWHOTO MiTXOTY
®oHp po3noaise GpiHAHCOBI aKTUBH HA HACTYITHI KaTeropii:

- aKTHBIB, TIO SIKUM HE OYyJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

- aKTHBIB, TI0 SIKUM OyJIO CYTTEBE 3pOCTaHHS KPEIUTHOTO PU3HKY.

Jnst  piHAHCOBMX aKTHBIB, IO SKUM HE OyJI0 CYTTEBOTO 3pPOCTAHHS
KPEIUTHOTO PHU3UKY MICAs MepBicHOro Bu3HaHHS OOHJ BHU3HAE pe3epB Iijl
JBaHAIATUMICSIYHI OYiKyBaHI KpPEAWUTHI 30MTKH, SIKI € YaCTHHOK OYIKYBaHUX
KpEeUTHUX 30WTKIB 3a BECh MEpioa, TOOTO OUWIKYyBaHI KPEAWUTHI PHU3UKH, IO
BHHMKAIOTh Y HACIIOK BCIX MOXIJIHMBUX BHUIIAJKIB 1e(OaTy, MO MOXKIHBI
MPOTATOM JIBAaHA ST MICSIIIB IICIIS 3BITHOI 1aTH.

Jns  (iHaHCOBUX aKTHBIB, MO SKUM BIIOYJNOCS CYTTEBE 3POCTAHHS
KPEJIUTHOTO PU3HMKY Ha 1HAUBIyalbHIA YU TpynoBid ocHOBI DOHJ BU3HAE pe3epB
MiJ OYiKyBaHI KPEAUTHI PU3MKH HA YBECh TEPMiH, TOOTO OYIKyBaHI KpEAUTHI
PHU3HKY, 110 BUHUKAIOTh Y HACIOK BC1X MOXJIMBUX BUMAJIKIB A€PONTY IPOTITOM
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yChOro TEpMIHY [li (piHaHCOBOrO 1HCTpyMeHTa CTaHOM Ha KOXXHY 3BITHY Jary
@OHJI OLIHIOE HASBHICTh 3HAYHOIO 30UIBIICHHS KPEIUTHOTO PHU3HMKY IO
(p1HAaHCOBOMY aKTHBY Ha OCHOBI aHaJli3y 3MIHU PU3UKY BUHUKHEHHS AEQOIITY.
@DOoHJ ITpH OLIHIII 3MIHU KPEAUTHOTO PU3UKY 3aCTOCOBYE Mpo(deciiiHe CyIKEHHS.

Anani3z piHaHCOBHX aKTHBIB II0JI0 3MEHIIEHHS iX KOPUCHOCTI 3/I1IHCHIOETHCS
Ha KIHEI[b KOXKHOro 3BiTHOro mepiony. Ilpu anamizi piHaHCOBMX aKTUBIB IIOJ0
3MEHILEHHS iX KOpUcHOCTI, POHJI BpaXxOBYE CTATUCTUYHI JaHI MPO MPOCTPOUYECHY
ne0ITOPChKY 3a00proBaHICTh 332 OCTaHHI 2 POKH, BPAaXOBYE€ MaKpPOEKOHOMIYHI
YUHHUKU, K1 MOXYTh BIUIMHYTH Ha MalOyTH1 KpeIWTH1 30MTKH, Ta BU3HAYa€
BIZICOTOK pe3epBY il KpeAUTHI 30UTKH (IOKIaaHIme AuB. 1. 2.4.2).

3.7. Openoa ma ii ioenmudhikauis

JloroBopu omnepaiiiitHoi Ta QiHAHCOBOI OpeHAM Yy POJii K OpeHAapiB, TaK 1
opennonaBiiB y ®oHa HE yKIIaaB.

4. HoBi Ta neperyissiHyTi CTAaHIAPTH Ta IHTEpIpeTarii

®onp 3actocoBye Bci MC®3, siki HaOynu yuHHOCTI 10, a6o 3 01.01.2024
poky. [TonpaBku ta 3minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIU HA (DIHAHCOBY
3BITHICTB 3a 9 MicariB 2023 poky.

Binctpoueni monaTku, MOB'I3aHI 3 aKTUBAaMU Ta 3000B’S3aHHSAMH, IO
BUHUKAIOTh 3a OJHIEI0 omepalieto,- 3MiHum MCBO 12 (omyGmiikoBaHi 7 TpaBHS
2021poKy 1 BCTYNAOTh Y CUJIY JJIA PIYHUX MEPIOAIB, sIKI MOYMHAOTHCA 3 1 ClUHS
2023 poky ab6o micma miei matv). 3MiHm MCBO 12 cTocyroThCcsi O0OIIKY
BIJICTPOYCHOr0 TMOJATKy 3a TaKMUMH OIEpallisiMH, SK OpeHJa Ta 3000B's3aHHS 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTarii).

Kiracudikariis 3000B's13aHb SIK TOTOYHHX a00 JOBTOCTPOKOBHUX 3000B'I3aHb
3mian MCBO (omy6mikoBani 23 ciunst 2020 poky 1 BCTYNAIOTh y CHITY JJIsI pIYHUX
nepioaiB, ski mounHarThes 3 01 ciunsa 2022poky abo micas miei matu). i 3Miam
oOMeskeHo1 chepH 3aCTOCYBaHHS YTOYHIOIOThH, 10 3000B'sI3aHHS KJIACUDIKYIOTHCS
Yy KOPOTKOCTPOKOBi1 a00 JOBrOCTPOKOBI 3aJIC)KHO BiJ MpaB, ICHYIOUMX Ha KIHEIlh
3BITHOTO TIEPIOAY.

Kiracudikartis 3000B's13aHb K IOTOYHUX 200 TOBrOCTPOKOBUX 3000B'SI3aHb —
nepeHeceHHs Aatu HaOyTTss YnHHOCTI — 3MiHM MCBO 1 (omy6mikoBani 15 mumHs
2020 poky i BCTyHaroTh y CHUITY JUIsl pIYHUX TEPioiB, K1 TOYMHAIOTHCS 3 1 CluHS
2023 poky a6o micas miei gatu). MCBO 1 momo kmacudikaiiii 3000B's13aHb K
MOTOYHUX a00 JOBTrOCTPOKOBHUX 3000B'si3aHbh Oymm omyOiikoBaHi y ciuni 2020
POKY 3 IMOYATKOBOKO JaTOr0 HaOyTTs umHHOCTI 3 1 ciuds 2022 poxky. Ilporte y
3B's13ky 3 manaemicro COVID-19 nmaty HaOyTTs 4MHHOCTI OyJi0 TIEPEHECEHO Ha
OIMH PIK, 00 HajgaTh opraHizaimisM OuUIbllle 4Yacy JJsl 3alpOoBaKEHHS 3MiH,
MOB'A3aHUX 13 KIacu(ikaili€ero, y pe3ybTaTi BHECEHHS 3MiH.

3minun MCBO 8: Bu3HaueHHsI 0OJIIKOBUX OI[IHOK (0ommy0OsikoBaHi 12 moToro
2021 poky Ta BCTyHaroTh CHIIY JUIsl PIYHUX MEPIOJliB, sIKI MOYMHAIOTHCA 3 | CluHs
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2023poky abo micas 1miei gatu). 3miHeHudd MCBO 8 yTouHIOE, K KOMIaHii
MOBUHHI BIIPI3HITH 3MIHU B 00JI1KOBOT MOJTITUKH BiJl 00JIIKOBUX OI[IHOK.

3minn MCBO 1 Tta Ilpaktnuni pexomenpgauii i3 3actocyBanHas MC®3 2:
PO3KpUTTS 00J1IKOBOI moJITUKK (omyOsikoBaHi 12 motoro 2021 poky Ta
BCTYNAIOTh Y CUJy JJIA PIYHUX NEPIOJiB, sIKI moyuHatThes 3 1 ciunsa 2023 poky
a6o micns uiei gatv). 3minn MCBO 1 BuMarawoTh Bij oprasizaiiil po3KpuUBaTh
CYTTEBY 1H(pOpMaIito Mpo 00JIKOBY MOJITUKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
noyituku. Y 3MiHeHoMy CrTaHapTi HaBEJE€HO BU3HAYEHHS CYTTEBOi iHpopmarii
npo OO0diKOBY MNOMITHKY. Y 3MiHeHOoMY CTaHIapTi TakoX YTOYHIOETHCS, IO
iHpopMarlliss 1po OOJIKOBY TMOJITUKY BBAaXAEThCA CYTTEBOIO, fAKIIO 0e3 Hel
KopucTyBaul (hiHAHCOBO1 3BITHOCTI HE 3MOTJM O 3pO3yMITH IHIILY CYTTEBY
iHpopMallito, HaBeleHY Y (IHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UIIOCTPATUBHI MpUKIaIM 1H(opMalii mpo OOJIKOBY MOJITHUKY, SKa,
HMOBIPHO, BBaXKaTUMETHCA CYTTEBOIO JJiA (DIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHuit MCBO 1 yTouHIO€, 110 HECyTTEBY iH(MOpMAII0O PO OOJIIKOBY
NOJIITHKY PO3KpHUBaTH HE MOTpiOHO. [IpoTe, SIKIIO BOHA PO3KPUBAETHCS, BOHA HE
MOBHHHA YCKJIAJHIOBATH O3HAWOMJIEHHS 3 CYTTEBOIO 1H(GOPMAIIIEI0 PO OOIIKOBY
NOJITHKY. Y JOMOBHEHHS JIO0 IIhOTO CTaHIAPTy OyNIM TaKoX MeperisHyTi
[Ipaktyni pekoMmennanii i3 3acrocyBanHss MC®3 2, no sikux OyJlO BKIIOYEHO
peKOMeHJaIli 1I0JI0 3aCTOCYBaHHS KOHUEMIi CYTTEBOCTI MPU PO3KPHUTTI
iH(popMaIlii Ipo 00JIIKOBY TOJIITHKY.

MC®3 17 «JloroBopu crpaxyBanHs» (onmyosmikoBanuii 18 tpaBas 2017 poky
1 BCTYIIa€ B CHIIY JIJIsL pIYHUX MEPioJiB, sAKi MmouynHatoThes 3 1 ciung 2023 poky abo
micis 1iei gatu). MCO®3 17 3aminroe MC®3 4, sxuii 103BOJSB KOMIAHIAM
3aCTOCOBYBATH ICHYIOUY IIPAKTUKY OOJIIKY JIOTOBOPIB CTpaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6umikoBani 25 yepBHs 2020 poky i
BCTYNAIOTh B CHJIY JUISI PIYHUX TEPIOAiB, sIKi MOYMHAIOTHCS 3 1 ciunsg 2023 poky
a0o micias i€l gath). 3MIHM BKJIIOYAIOTh PO3SICHEHHS [JIS  CHPOIIEHHS
3anpoBapkeHHss MC®3 17 1 copomieHHs OKpeMHX BHUMOT CTaHIApTy Ta
nepexigHux nonoxeHb. L1 3MiHu ctocyroTbes BockMu obnacteit MC®D3 17 1 He
nepen0avaroTh 3MiHM OCHOBOIIOJIOKHHUX MPUHIIUIIB CTAHIAPTY.

3minn  MC®3 17 «llepexigna ommis s CTPaXxOBHX KOMIIAHIN, IO
3actocoByioTh MC®3 17» (omyOmikoBani 9 rpymns 2021 1 BCTymamTh y CHILY
pIYHHUX TIEeploiB, sIKI MOYMHAIOTHCSA 3 1 ciuns 2023 poky abGo micus 1€l matu).
3miHa 10 nepexinaux noaoxxkeab MC®3 17 Hagae cTpaxoBiM KOMITaHISIM Ha 00K
3rigHo 3 MC®3 17 ta He BruMBae Ha Oyib-sKi iHII BuMoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOTHCS DoHIOM, eekT BIUMBY Ha (DIHAHCOBY

3BITHICTh HE OYIKYEThCS, OCKUTbkH y DoHIy Ha naTy ckiamgaHds DiHAHCOBOI
3BITHOCTI BiICYTHI 00’ €KTH 7151 3aCTOCYBaHHS y po3yminHi MC®3.
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5. Pexnacudixauii y hinancosiv 36imnocmi ma 8UnpasieHss NOMUIOK

@DiHaHCOBl IHCTPYMEHTH PEKIACU(PIKYIOTbCS TUIBKA Yy BHUHAAKY, SKIIO
3MIHIOEThCSL O13HEC-MOJIENb Il YNpaBiiHHA IUM mopTdernemM y IUIOMY.
Pexnacudikamiss mpoBOAUTHCS TMEPCIEKTUBHO 3 TIOYATKy TMEPIIOro 3BITHOTO
nepiony micis 3MiHu Oi3Hec-mojeni. Peknacudikaii y 3BITHOCTI cTaHOM Ha 31.12.
2024 poky He BinOyBanocs.

Bunpasnenns nomunok ctanoM Ha 30 yepBHs 2024 poKy HE TPOBOAUIOCS.

6. Poskpumms incbopmauii,uo niomeepoxcye cmammi, noOaHi v inaucosiu
38IMHOCMI

6.1. Bupyuka 6i0 peanizauil

AHani3 yucTux noxoiB GoHay HaBe[eHUN y Ta0bauIl 1a.

Tabmung la
3a mepion 3 3a mepion 3 3MiHa 3a
HasBa noxony 01.01.2024 o 01.01.2023 o nepioj, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tu. rpH. T'pH.
Yuctuil 1oxig 0 0 0
Bceroro: 0 0 0
AHani3 iHmux aoxoaiB @onay HaBegaeHul y Tabmmii 10.
Ta0mung 10
3a mepion 3 3a mepion 3 3MiHa 3a
HazBa moxomy 01.01.2024 o 01.01.2023 o nepioJ, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tu. rpH. I'PH.
[anm moxonu 0 0 0
Bceroro: 0 0 0
Oo6nik goxoxiB Ponpg 3aicHioe BignosimHo g0 MC®3 Ne 15, martoro

nepiioro 3actocyBanHs sikoro € 01 ciuas 2018 poky. ®@oHm 3acTOCOByeE Iiei
CTaHJApT J0 BCIX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM TaKHX:

a) yrog mpo OpeHmay, ski Haiexatb 1o chepu 3actocyBanHi MCD3 Ne 16
«OpeHaa»;

0) cTpaxOBHX KOHTPAKTIB, SIKI HaJEKaTh 10 cepu 3actocyBanus MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY,

B) (piHAHCOBHUX ITHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX IMPaB 4M 3000B’s3aHb,
mo HanexaTrh 10 chepu 3acrocyBanHs MCD3 Ne 9 «®DiHaHCOBI IHCTPYMEHTH,
MC®3 Ne 10 «KoncomnimoBana ¢inancoBa 3BiTHICTE», MC®3 Ne 11 «CninpHa
nisnpHicTE», MCBO Ne 27 «Okpema ¢inancoBa 3BiTHICTH» Ta MCBO Ne 28
«IHBeCTHIIIT B acOLIMOBaH1 Ta CIUIbHI MIAMPUEMCTBA»; Ta
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') HETPOIIOBUX OOMIHIB MK Cy0’€KTaMHU rOCIOJApIOBaHHS y TIM caMii JiHii
013HeCy 3 METOIO CIIPOILECHHS 31MCHEHHS MPOJaxiB KJIi€HTaM a00 MOTEHI[IHHUM
KIJIIEHTaM.

Jnst Bu3HaHHA noxonay @oH[ 3aCTOCOBYE I’ ITUKPOKOBY MO/JIEIIb:

1) inentudikye noroBip (KOHTPAKT);

2) inenTrdiKye okpemi 3000B’s13aHHSI 1010 BUKOHAHHS B MEXaX YKIIAJICHOTO
JOTOBOPY;

3) BU3HAYa€ IiHy J0roBopy (omepariii);

4) po3noainsge I1iHy JgoroBopy (omepariii) MK 3000B’SI3aHHSAMH  IIIOJO
BUKOHAHHA (32 HEOOXITHICTIO);

5) BU3HA€E J10Xi/l, KOJM BOHA BUKOHYE 3000B’ I3aHHS I10/[0 BUKOHAHHS.

Ha nepmiomy kpoiri @oH 0011KOBYE TOTOBIP 3 KIIEHTOM, SIKANA HAJIEXKHUTH JI0
chepu 3acTOCYBaHHS LBOTO CTaHAAPTY, TUIBKM TOJI, KOJM BUKOHYIOTHCS BCl
nepesniyeHi gani kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHHM JIOTOBOPY CXBaJIWJIM JIOTOBIp (MMCHbMOBO, YCHO 4YH Yy
BIJIMOBIAHOCTI 3 1HIIOK 3BUYHOI0 MPAKTUKOI BeJAEHHS OI3Hecy) 1 TOTOBI
BUKOHYBATH CBOi 3000B’ I3aHHS,

0) ®ona MOke BU3HAYWTH MpaBa KOKHOI CTOPOHHM BiJHOCHO TOBapiB abo
TIOCITYT, sIKi OyyTh IepeaaBaTUCH;

B) ®oH MOKE BU3HAYUTH YMOBH OIUIATH 3a TOBAPH a0O MOCIYTH, IKi OyIyTh
nepeaBaTucs;

T') IOTOBIp Ma€ KOMEPIIHHY CYTHICTb (TOOTO OYIKYETHCS, 110 PU3UK, Yac ado
BeJMYMHA MaOyTHIX TPOIIOBUX MOTOKIB DOHIY 3MIHATHCS BHACTIIOK JIOTOBOPY);
Ta

) MUIKOM IMOBipHO, 110 POHJ OTpUMae KOMIIEHCAIlI0, Ha SKY BiH MaTHUMeE
paBo B 0OMIH Ha TOBapu a00 MOCIYTH, K1 OyIyTh NepeaHi KIIEHTY.

Ha npyromy xpoui ®oHI Ha mary yKJIaJeHHS JOTOBOPY OIIIHIOE TOCTYTH,
OOIIIsTHI 32 IOTOBOPOM 3 KJIIEHTOM, Ta 1ICHTU(IKYE SIK 3000B’ I3aHHS 10 BUKOHAHHS
KOKHY OOIIHKY mepeaatu mnokymmio (maparpadp 22 MC®3 Ne 15) cepiro
BIJIOKpEMJICHHX IIOCIYT, SIKI € OJJHAKOBUMH IO CyTi Ta HAJAIOThCS IMOKYIIIIO 3a
OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HauenHs miau oneparlii DoHA Mae MPUITYCTUTH, IO MOCIyra Oyne
HajJlaHa sIK OOIITHO BIAMOBITHO /10 YMHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oyze
CKacoBaHO, OHOBJIIEHO abo 3MmiHeHO (maparpad 49 MC®3 15). o6 Bu3HAUNTH
1iny omnepaitii, @oH Ma€e PO3TISIHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
6i3necy. KomrmeHcairis, o0imsiHa B JAOTOBOpi, MOXKE BKJIIOYaTH (PIKCOBaHI CyMH,
3MiHHI cym# a0o0 1 Ti i Ti cymu, (maparpad 47 MC®3 15).

@®oHn BU3HAE 3000B’S3aHHSA IOJO BIMIIKOAYBAHHS, SKIIO CYyO €KT
rOCIIOZAPIOBAaHHS OTPUMYE KOMIICHCAIIII0 BiJ] KII€EHTa Ta CIOJIBAETHCS
BIJIIITKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMITeHcallii. 3000B’13aHHS 11010
BIIIIIKOJYBaHHS OIIHIOETHCS 3a BEIMYMHOIO OTpHUMaHOi KommeHcarlli (abo
ne0ITOpChKOi 3a00proBaHOCT1), Ha 5Ky, sIK mepeabadae DoHA, BOHA HE MaTUME
npaBa (TOOTO CyMH, HE BKIIOYEHI B I[iHY onepaiii). 3000B’s3aHHS IIOAO
BIJIIIKOJIYBaHHS (Ta BIJMOBIAHA 3MIHA IIHK omepamii 1, oTke, 3000B’s3aHHS 3a
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JIOTOBOPOM) CJIiI OHOBJIIOBAaTH B KIHI[I KOXKHOT'O 3BITHOTO MEPIOAYy 3 METOIO
BiloOpakeHHs 3MiHU 00cTaBuH, (maparpad 55 MC®D3 15).

Moxe cTaTuCh, IO pO3paxoBaHa IiHA He OyJe BIANOBIIATA pPE3YJbTATY
KOHKPETHOTO 10roBopy. POH/A MOBUHEH KOPUT'YBATH CBOIO OL[IHKY I[IHU Olepalii,
BpPaxoBYIOUH BUMOTH 3aKoHY YKpaiHu «IIpo IHCTUTYTH CHiJIBHOTO iHBECTYBAHHS»
Ta HopMaTuBHO-TIpaBoBuX akTiB HKIIIDP:

- JUIsl BUHArOpoJM, [0 BU3HAYAETHCS SK BIICOTOK BApTOCTI YUCTUX AKTHBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS HA OCTaHHIN I€Hb MICSIIS;

- JUI1 BUHAropoJy, 10 BU3HAYAETHCS BiJ] MPUPOCTY BAPTOCTI YUCTUX AKTHBIB
IHCTUTYTY CHUTBHOTO 1HBECTYBaHHs (y pa3i HAsIBHOCT1) Ha OCTaHHIN I€Hb POKY;

- ISl IpeMii 3a pe3yibTaTaMu JISUTBHOCTI 3a 3BITHUHM piK (y pa3il HasBHOCTI)
Ha JaTy NPUHHATTS PIMICHHS HATJSA0BOI pajd KOPIOPATUBHOTO iHBECTHUIIHHOTO
doHay abo ynmoBHOBaxkeHOTo opraHy DoHIY 3 YNpaBIiHHA aKTHBAMH ITaliOBOTO
THBECTHUIIHHOTO (HOHY.

[Ipu perpocnextuBHOMy 3actocyBaHHi MC®3 Ne 15 3rimHo 3 maparpadom
B3(a) Tta BignoBimHo g0 mnaparpada BS5 ®onng ckopucTaBcs HACTYyMHUM
OpPaKTUYHUM  TOpuifoMoM: (a) g 3aBEpUICHUX  JIOTOBOPIB  CYyO’ €KTOBI
rocroflapioBaHHsl HEMae TNOTpeOM TMepepaxoByBaTh  JIOroBopH, ski: (1)
MOYMHAIOTHCS Ta 3aKIHIYIOTBCS B MEXKaX OJTHOTO i TOTO CaMOTro PidHOTO 3BITHOTO
nepioay. @OoHJ Ma€ TUIBKU 3aBEpPIIEH] JOTOBOPHU Y po3yMiHHI 1[boro MC®3, Tomy
BUKOPUCTaHHS KyMYJSITUBHOI PETPOCHEKIi HE TMPHU3BEIO [0 HEOOX1IHOCTI
KOPUTYBaHb JaHUX MOPIBHJIBHUX MEPiOIIB.

BiamoBigHo, Ha KiHellb KOKHOTO poky DOH NPHUIHSAB PIIIEHHS, 110 JI0 I[iHU
orepallii BKII0YaeThesl PaKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHA aKTUBAMU, TOMY
11O 1€ BUPIIIY€ MUTAHHS HEBU3HAYEHOCTI.

Takum umHOM, DOHA HEe POOHMB TEepepaxyHOK IOKa3HUKIB JIOTOBOPIB, SKi
PO3IOYAIHCS Ta 3aKIHUMIIUCS B paMKaX 3BITHOTO MEPiOy.

Ha ocranubomy kporii @oH BU3HAE TOX1A Bl HAJaHHS MOCTYT, Koiau (abo y
MIpy TOTO, SIK) BIH 3aJ0BOJIbHSI€ 3000B’SI3aHHS IOJ0 BUKOHAHHS, IEpeaaroyu
OOIIsIHY TOCIYTY KIIIEHTOBI. AKTHUB TNepeaaeThcs, Konmu (abo y Mipy TOro, sK)
KIIIEHT OTPUMYE KOHTPOJIb HAJl TAKMUM akTUBOM (maparpad 31 MC®3 15).

Ha ™MomeHT ykmamaHHs JOTOBOPY Il KOXHOTO  1I€HTH(IKOBAHOTO
3000B’s13aHHs 110710 BUKOHAaHHS (DOHJ Mae BU3HAYUTH YM 33/10BOJIbHUTH BOHA II€
3000B’s13aHHSI 11[0]I0 BUKOHAHHSA 3 IUTMHOM 4acy, YU Y TIEBHUI MOMEHT 4acy.

[HIMX orepamiiHuX Ta IHIIUX JO0XOIB IPOTAroM 6 micsiiB 2024 poxy DoHx
HE OTPUMYBaB.

6.2. Bumpamu

Amnaniz agminictpaTuBHUX BUTpaT @oHy HaBeneHH y TabIuIIi 2.
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Tabmuna 2

3a mepion 3 3a mepion 3
Hasga crarTi BETpaTH 01.01.2024 mo 01.01.2023 mo 3miHa 3a
30.06.2024, tuc. 30.06.2023, nepioJ, IpH.
TpH. THUC.TPH.
AJMIHICTpaTHUBHI BUTPATH (4,0) (3,0) (1,0
Bcboro: (4,0) (3,0) (1,0)

AnminicTpaTuBHI BUTpaTH POHIY MOB'SI3aHI 3 MOTOYHOIO TOCHOJAPUYOI0
nisuibHICTIO DOoHAY. Y MOPIBHSAHHI 3 MUHYJIUM MEPI0JIOM BUTPATH 30UIBIIMIUCH HA
(1,0) Tuc. rpH.

6.3. Pezyviomamu onepauiiinoi digivbHocmi

3rigHo 3BiTY Mpo (QiHaHCOBUH cTaH Ha modaTok 2024 poky HEMOKPUTUHN 30UTOK
ckianaB (48,0) tuc. rpH., ctanoM Ha 30.06.2024 p. HENOKPUTHI 30MTOK CKJIa/Ia€e
(52,0) Tuc. rpH. 3 ypaxyBaHHSM 30UTKIB TOMNEPEAHIX 3BITHUX MeEpioaiB. 3a
nigcymkaMmu JisibHOCTI ctaHoM Ha 30.06.2024 p. mianpueMcTBO OTPUMAIIO 30UTOK
y cymi (4,0) Tuc.rpH.

6.4. Pe3ynomamu ¢inancosoi ma iHeecmuuitHol QisiibHOCMI

[Tpotrsarom mepiony 3 01.01.2024 mo 30.06.2024 p. ®ona He 311MCHIOBAB
IHBECTHIIIHY Ta (PIHAHCOBY HiSIIBHICTD.

6.5. Ilooamxu na npubymok

®doH/ HE € IUTATHUKOM MOAATKy Ha IpuOyToK (puM. 2.4.8).

6.6. Hemamepianwhi akmueu

Hemarepianpaux aktuBiB Ha O6ananci @onny ctanom Ha 30.06.2024 p. He
Mae.

6.7. Ocnosni 3acobu

Brnacaux Ta opeHI0BaHNX OCHOBHHX 3ac00iB Ha OanaHci DoHIYy CTaHOM Ha
30.06.2024 p. ue mae.

6.8. Axmueu 6 cmaoii cmeopernHs

AxTHBIB B cTajii cTBopeHHs Ha OanaHci @oHxy cranom Ha 30.06.2024 p. He
Mae.
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6.9. Bumpamu ma no3uxku

Cranom Ha 30.06.2024 p. ®oHz O3UKHU HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axkmueu 6 chopmi npas Kopucmyeanus (npasa operou)

3rigno 1. b31 MC®3 Ne 16 noroBip € OpeHJI0I0, YA MICTUTh OPEHAY, SKIIO
JIOTOBIp TIEpeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1IEHTU(IKOBAHUM aKTUBOM
MPOTATOM IMEBHOIO MepioAy 4acy B oOMiH Ha kommeHcarlito (naparpadp 9 MC®3
16):

1) openmoBanuii 00’€KT Mae OyTu ifeHTU(IKOBaHMM akTUBOM. IIpu 1bOMY
OpEHJI0/IaBellb HE IMOBMHEH MAaTH CYTTEBOTO MpaBa 3aMiHM 00’€KTa MPOTITOM
CTPOKY OpEH/IH;

2) B opeHaaps Mae OyTH NpaBO KOHTPOJIOBATH BUKOPHCTaHHS 00’ €KTa
NPOTATOM YChOTO CTPOKY OpEHAM — TOOTO OpEeHJap IOBHHEH MaTH IIPaBo
OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BUTOJW BiJl BHUKOPHUCTAHHS aKTUBY
IPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 32 KOMITCHCAILIIIO.

Sxmo @oHx BU3HAYAE, [0 JOTOBIP € OPEHAOK, MOXHAa 3aCTOCYBATH
CIPOIICHHS MPaKTUYHOTO XapakTepy i He kepyBaTucsi MC®3 Ne 16 (TobTO HE
BHU3HABATH B ceOe Ha OajaHci akTUB y (OpMi ITpaBa KOPUCTYBAHHS) I10J10:

1) KOpOTKOCTpOKOBOi oOpeHAu (OpeHJa CTPOKOM MeHma 12 MiCsIIiB)
HE3JIC)KHO BiJl BAPTOCTI OPEHAOBAHOTO 00’ €KTA;

2) opeHaH, 3a SKOWO 0a30BUN aKTHB (aKTHUB, SIKUM € 00’€KTOM OpPEHIIU) €
majorinauM (raparpag b6 MC®3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oH HE Mae yKIaIeHHUX JOTOBOPIB OPEHIH .

6.11. Ineecmuuinuna nepyxomicms

[aBecTumiitHoi HepyxoMocTi Ha Oananci ®onmy cranom Ha 30.06.2024 p. He
Mae.

6.12. Jlosecocmpoxoea 0ebimopcbka 3a00p208aHICb
JIoBrocTpokoBoi 1e0iTOpchKkoi 3a00proBaHocTi Ha Oananci @OHTY CTaHOM Ha
30.06.2024 p. He Mae.

6.13. Dinancosi akmueu

6.13.1. @inancosi akmusu, OUiHeHi 34 CNPABEOIUBOI) 8ADMICMIO,
3MIHU AKOI 81000padicarombes v ckaadi npubymiy abo 30umky

@®oHJ BHUKOPUCTOBYE Oi3HEC-MOAENb JJi yNOpaBiiHHSA (IHAHCOBUMH
aKTHBaMU, sika BU3HayaeTbca y MCD3 Ne 9 gk «iHIma», To0TO:
- METOI0 YTPUMAaHHS € TPOILOBI MOTOKH, AKI MOCTYNAIOTh HIJISXOM MPOJIAXKY
aKTHBY,
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- aKTHUBHU yTPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEAJIMBOIO BAPTICTIO,

- € UMOBIPHICTb POAAXY aKTHUBY.

Bci ¢inancoBi akTHBH, SIK1 HE € BIacHUM KamitagoMm DoH7y, BITHOCATHCS 10
KaTeropli «iHIMX Oi3Hec-MoJene» Ta KIaCU(PIKYIOThCA 3a CHpPABEIJIHUBOIO
BapTICTIO, 3MIHU SIKO1 BiOOpa)karoThCsl y CKJIa1 MPUOYTKY abo 30MTKY 3a mepioj
(FVTPL 6io anen. «fair value through profit or loss»).

®onx knacudikye ¢GiHAHCOBI 1HBECTHUIl 10 CTATyTHUX KamiTaliB I1HIIUX
MNIANPUEMCTB K JOJIbOBI (PIHAHCOBI IHCTPYMEHTH OIIHEH! 3a CHpPaBEAJIUBOIO
BapTICTIO, 3MIHU SIKOT B1J0OpaKaroThCA y CKJIall MPUOYTKY a00 30UTKY.

JUIss OIIIHKU CTpaBeIMBOi BAapTOCTI IOTO BUAY AaKTHBIB, YIPaBIIHCHKHIA
nepcoHaj NOCIiOBHO 3aCTOCOBYE BX1/IHI 1aH1 TPhOX PiBHIB.

CrnpaBeinBy BapTicTh (PiIHAHCOBUX aKTHUBIB, SIKI OOJIIKOBYIOThCS Ha OajaHCl
@®oHAy, HEMOXXIIMBO BH3HAUYWTH 3 BHKOPUCTAHHIM JaHUX 1-2 piBHA iepapxii,
OCKIIbKM HEMa€ PUHKOBOTO KOTHPYBaHHsS IMX akTuBiB. lliHa mpuabaHHsA nux
aKTUMBIB € CIpaBeaJiMBa BapTICTh MpPU MEPBICHOMY BHU3HAHHI, a JJIS OLIHKH
CTpaBeUIMBOi BapTOCTI y HACTYIMHHUX IEpioax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OILIIHKK BapTOCTi, Y AKIA BUKOPUCTOBYIOTHCS 3aKpUTI BXiIHI naHi (3-i1 piBeHb
iepapxii). Jlms OWiHKM crhpaBeyIMBOi BapTOCTI IUX aKTUBIB OyJIM 3aCTOCOBaHI
METOJIUKH OI[IHKH, 1110 0a3yroThcsl Ha aHaui31 piHaHCOBOI 1H(MOpMaIlii Mpo 00’ €KTH
IHBECTYBaHHS, AHAMITHUYHI TPOUEAYpU MO OIIHI Oe3nepepBHOCTI AISUIBHOCTI
00’€KTiB 1HBECTYBaHHS, IOPIBHAHHS BapTOCTI AKTUBIB IIUX MIANPUEMCTB Ha
MOYaTOK Ta KIHEIb 3BITHOTO NEpPioay, 3MIHM KOH IOHKTYPH PHHKY, Ha SIKHX
00’€KTH 1HBECTYBaHHS 3I1MCHIOIOTH CBOIO JISIIBHICTD. 3a pe3yJibTaTaMHu aHaJli3y He
Oy710 BHUSABIEHO OOCTaBMH BBaXaTH, W0 CIIpaBeyiuBa BapTICTh CYTTEBO
BIJIPI3HAETHCA Bl OaJlaHCOBOI BapTOCTi (hiHAHCOBHX aKTUBIB, TOMY IO HE OYJIO
BUSBIICHO (aKTOpIB, SKI 3yMOBJICHI 3HAYHUMHU 3MiHaMHu y (piHAaHCOBOMY CTaHi
00’€KTIB 1HBECTYBaHHs Ta/a00 3MIHaMH KOH IOHKTYPH PHHKIB, Ha SKHX 00 €KT
IHBECTYBaHHS 3JIMCHIOE CBOIO JISUIBHICTH. TOMYy cHpaBeyiuBa BapTiCTh IIHOTO
BUYy (DiIHAHCOBUX aKTHBIB OIlIHEHA Ha PiBHI 1 0aJlaHCOBOT BapTOCTI.

B pe3ynbTaTi mpoBeeHHS OIIHKK MOKJIMBUX 3MIH B OIIHII CIPaBEIJIMBOT
BapTOCTI JaHWX (IHAHCOBUX aKTHBIB 3 BHUKOPHUCTAHHSIM aIbTEPHATUBHUX
NPUIYIIEHb YIPABIIHCHKUI NMEpCOHAN HE OTPUMAaB MIATBEPKEHb TOrO, IO L
MO>K€ MPU3BECTH 10 3MIHM OIIHKH CTIPABEIJINBOI BAPTOCTI.

3MiH B OIIHIIl [KUX BHUJIB AaKTUBIB, SKI MOTPEOYIOTh BiAOOpaKEHHS Yy
dinancosiit 3BiTHOCTI PoHAyY, mpoTsarom nepioxy 01.01.2024 - 30.06.2024 p. ne
Oyi0.

[lepemimens MiX pIBHIMH i€papXii MPOTATOM 3BITHOTO TMEpiOAy HE
BiIOyBaOCH.

6.13.2. [lomouna oebimopcovka 3a00p208anicmb 3d ONePAUIUHOI OISIbHICIIO
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Ta0onus 3

CranoMm Ha Cranom Ha Inina 3a
HasBa aktuBy 30.06.2024, tuc. | 30.06.2023, Tuc. .
nepion
TpH. TpH.
[H1a motouna
nediTopchKa 20 001,0 20 000,0 1,0
3aboproBaHicTh (p. 1155)
Bceroro: 20 001,0 20 000,0 1,0

OcHoBH1 nebitopu @DoHmy, cymMa Ta 3acHYBaHHS JJiI BUHUKHEHHS
3a00proBaHOCTi HaBeACH1 y TadauIl 3a.

Tabnuis 3a
Je6iTop Cyma Gopry, Tuc. 3acHyBaHHS
TPH.

dinaHcoBa - OyiBenbHA Horogip 1-20/®bI'-18
rpyma 16634,0 (10.02.20)
A30BO-4OPHOMOpPCHKA Jorosip 5643-19/5642-19/6B
¢in komnanis TOB 3 366,0 (17.12.19)
36816989
[H111 FOopUAMYHI 0coOU 1.0
Bcroro: 20 001,0

JlebGiTopchka 3a00pPTrOBaHICTh 32 OCHOBHOIO JIISUTBHICTIO OOJIIKOBYETHCS 3a
crpaBeuBo0 BapTicTio. Cranom Ha 30 vepBHs 2024 poxy DoHa MPOBIB aHaIi3
Ha 3HEIIHCHHS BapTOCTI ILOTO aKTHUBY. BIAMOBIAHO 10 MPUUHATIH OOJIKOBOT
MOJIITUKH Pe3epB OUYIKYBAHMX KPEIUTHUX 30UTKIB Bu3HadaeThest Ha piBHI 0,001%
Bil cyMu J1e0iTopchkoi 3aboproBaHocTi cranom Ha 30 uepBHsS 2024 poky.
JleGiTopchka 3a0oproBaHicTh ctaHoM Ha 30 uepBHsa 2024 poky ckiagae 20 001,0
TUC. TPH., HapaxoBaHuii pe3epB Ha 3HemiHeHHS 200,0 rpH. Tomy nebiTopchbka
3a00proBaHicTh y (HiHAHCOBOMY 3BiTI BiloOpakeHa 3a CIpaBeJIMBOIO BAPTICTIO Y
cymi 20 001 tuc. rpH.

3aranpHa cyMa Ae6iTopchkoi 3a0oproBaHocTi ctaHoM Ha 30 yepBHs 2024
POKY HE 3MIHHIACS.

CyMHIBHOI Ta TPOCTpPOUEHOi 1e0iTOpCchKOi 3a00proBanocti DOoHT HE MaE.

6.14. I'powoei kowmu ma ix ekeisaieHmu

['pomioBi KoOmITH Ta iX €KBIBaJIEHTH BKIIFOYAIOTh TOTIBKOBI KOIITH B Kaci,
TPOIIi HA paxyHKax y OaHKax, TPOIIOBi KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI
JKBITHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUThIIIE TPHOX MICHIIIB, SIKiI BITHHO
KOHBEPTYIOTBCS Y TI€BHI CyMH TPOIIOBHX KOIITIB 1 SIKi XapaKTepU3YIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.
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[lepBicHa Ta mnopaiplla OI[IHKa TPOIIOBUX KOIITIB Ta iX EKBIBAJICHTIB
3MIACHIOETHCSL 3@ CIPaBEJIMBOIO BApTICTIO, KA JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

3aMuIIoK TrpolIOBUX KOIWITIB HA MOTOYHOMY paxyHKy donay cranom na 30
yepBHs 2024 poky ckianae 0,00 rpu., mo BigoOpaxeno y p. 1165 3Bity mpo
¢dinancouii ctan (0 TuC.TpH.).

Pe3epB Bi O4iKyBaHUX KPEAUTHUX 30UTKIB MO IPOIIOBUX KOIITaX 3a Mepioj
no 30.06.2024 p. ®oux He CTBOPIOBaB y 3B’S3KY 3 BIJACYTHICTIO L€l CTaTTI Y
BaJIIOT1 (DIHAHCOBOTO 3BITY.

6.15. Konmpaxmui axmusu

BignoBimno g0 MC®3 Ne 15 «Jloxig Bix JOroBOpiB 3 KIIEHTaMU»
KOHTPAKTHUU akTHB (CONtract asset) — 1ie mpaBo cy0’€KTa TOCIHOJApIOBAaHHS Ha
KOMIIEHCallll0 B OOMiH Ha ToBapu ab0 MOCHYTH, SIKI CyO’€KT TOCHOJIapIOBAHHS
nepe/iaB KIIIEHTOBI, SKIIO Take MpaBO OOYMOBJICHE HE IJIMHOM Yacy, a IHIIAMH
YUHHUKaMHU (Hampukiajg, MalOyTHIMU pe3ynbTaTaMH ASUIBHOCTI Cy0’€KTa
roCroAaproBaHH).

3ritHo 3 nyHktoM 105 MC®3 Ne 15, konu sKach 4YacTHMHA JOTOBOPY
BUKOHAaHA, CYO’€KT TOCMOJapIOBaHHS Ma€ BigoOpa)kaTh JOTOBIp Yy 3BITI MO
(iHAHCOBUM CTaH SIK KOHTPAKTHUI aKTUB a00 KOHTPAKTHE 3000B’A3aHHS, 3aJI€KHO
BiJl CHIBBITHOIICHHS MDK BHUKOHAaHHSAM CYO €KTOM TOCIOJIapIOBAHHS CBOTO
3000B’s13aHHS 32 JOTOBOPOM Ta OIUIATOIO, 3/11IMCHEHOIO KIIIEHTOM.

OCHOBHUH NPUHIMUII IILOTO CTAHAAPTY MOJSATae B ToMy, o0 DOHJI BU3HAE
JIOX1JT YHACIOK MepeaHHss OOIIIHUX TOBapiB a00 MOCIYT KIIEHTaM y CyMi, IO
BiJI0Opakae KOMIICHCAIlil0, HAa Ky BOHA OUIKy€ MaTH IIPaBO B OOMIH Ha IIi TOBapH
a60 mocayru. @oHA 3aCTOCOBYE IIEH CTaHIAPT J0 BCiX JOTOBOPIB 3 KIIEHTaMH, 3a
BUHSATKOM TaKHX:

1) yrox mpo opeHay, sKi HajnexaTh 10 cdepu 3actocyBaHHI MCD3 Ne 16
«OpeHna»;

2) ¢hiHaHCOBHMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IpaB 4d 3000B’s3aHb,
10 Hanexathb 110 chepu 3actocyBanHss MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH Y.

®oHn BimoOpaxkae Oyab-siki O€3yMOBHI IpaBa Ha KOMIICHCAIII0 OKPEMO SK
ne0ITOPCHKY 3a00PTOBaHICTb.

VY crarti «Jlebitopchka 3a00proBaHICTh 3a MPOAYKIIIO, TOBAapH, poOOTH,
nociyru» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00proBaHICTh MOKYMIIIB a00
3aMOBHHKIB 3a HaJlaHi iM TPOAYKIlit0, TOBapu, pobdoTm abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3medeHa BeKceleM, Ko Taka iHpopmallis HaBOJUTHCS B
OKpeMiil CTaTTi), CKOpMTOBaHAa Ha PE3epB OUIKYBAHWUX KPEIUTHUX 30HUTKIB. Y
crarti «lHma motouna npebitopchka 3aboproBaHicTe» (p. 1155, ®d. Ne 1)
BiTOOpaka€ThCsi 3a0OpProBaHICTh JEOITOPIB, SKa HE BiIOOpakeHA B OKPEMHUX
CTATTAX II0JI0 PO3KPUTTS 1H(OpMaILIii Tpo 1e0ITOPChKY 3a00proBaHicTh a00 siKa HE
MOXe OyTH BKJIIOYEHA [0 IHIIUX cTaTed Je0ITOpChbKOi 3a00proBaHOCTI Ta fKa
B1100pakaeThCsl y CKIIa1 0OOPOTHUX aKTUBIB.
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6.16. Bracruu kaniman

Cranom nHa 30.06.2024 p. 3aranbHMil po3Mmip BiacHoro kamitany DoHay
ckinanae — 19 948,0 tuc. rpu. (p. 1495, ®@. Ne 1), 3 sKkuX cTaTyTHUH KamiTan —
20 000,0 tuc. rpH., pe3epBHUii Kamitan - 0 THC.TpH., Henokputuii 30utok — (52,0)
THUC. TPH., HeorayeHuit kamitan — 0,0 tuc. rpH.

[opiBHsbHY 1HPOpMalito po BracHuii kamitan cranom Ha 30.06.2024 p. Ta

nonepeaHiN nepioj HaBeeHo y Tabuuili 4.

Tabnuis 4
banancosa banancosa
CratTi BIacHOro Tpu3Hauenss BapTICTh HA | BapTIiCTh Ha | 3MiHa 3a
KariTany 30.06.2024, | 30.06.2023, | mepion
THUC.TPH. THUC.TPH.
CraryTHuii Posmip
) 3apeeECTPOBAHOTO 20 000,0 20 000,0 =

KariTa :

Karitary

CrtBOpEHHS pe3epBy
PesepBHuii KOIITIB 32 paXyHOK 0 0 )
Kartita HEPO3MOLICHOTO

npuOyTKy
Heposnoninenuii B11106pa>1<enq;1
pUOYTOK(HETIOKP e(.beKTHBH(.)CTI , (52,0) (45,0) (7,0)
i 361TOK) TISUTBHOCTI Cy0’ €KTa

roCrofaproBaHHs

3a00proBaHiCTh
Heonnauenuit YYaCHUKIB IO CIUIaTi 0 0 i
Karirasn 3apeecTPOBAHOTO

KarmiTary
Bceboro: 19 948,0 19 955.0 (3,0)

Cmamymuuti kaniman. 3apeecTpOBaHHUM CTAaTyTHHM KamiTan ctranoMm Ha 30
yepBHs 2024 He 3MIHUBCS TOPIBHSHO 3 CTaTyTHUM KamitanoMm Ha 31 rpymns 2024
poky Ta ckiagae — 20 000,0 Tuc. rpH.

Pezepsnuii kaniman.

3rigHo 31 Crarytom AxkiionepHoro ToBapuctsa (1. 4.3.) @oug He Mae ipaBa
CTBOPIOBAaTH  crmemiasibHi abo pesepBHI (oOHAM, TakuM YWHOM Ha bamanci
nignpueMmcTBa PesepBHuii kamitan mopiBHtoe 0,0 THC. TpH., MO BiqoOpaxeHO Y
p. 1415 @. No 1.

Heposnooinenuii npubymox (36umox). 3rigHo 13 3BiToM m1po (¢iHAHCOBUM
cTaH Ha mo4atok 2024 poky HEMOKpUTHI 30MTOK ckianas (48,0) Tuc. rpH., cTaHOM
Ha 30.06.2024 p. memokputHii 30uToK ckiamae (52,0) Tuc. TpH. 3 ypaxyBaHHSIM
30UTKIB TOMEpPEIHIX 3BITHUX MEpIoAiB. 3a MiACYyMKaMH MIISTIbHOCTI CTAHOM Ha
30.06.2024 p. ®oun otpumMaB 30uTOK y cymi (4,0) Thc. TpH.
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Heonnauenuun kaniman. Ctauom Ha 30.06.2024 ®oug He Mae HECIIAYEHOT'O
Kamitany. (p. 1425, @. Ne 1).

Takum ynHOM, BnacHuii kanitan @ouny ctanoMm Ha 30.06.2024 p. 3MeHIIMBCS
nopiBHsHO 3 31.12.2024 p. Ha (4,0) TUC. IpH. 32 paXyHOK 30UTKY.

6.17. 3abesneuennss 0o620cmpoKo8i i NOMOYHI

[Ipotarom 1 miBpiuus 2024 poxy ®oHJ HE CTBOPIOBAB 3a0€3MEUEHHS.

6.18. Jlosecocmpokosi 30006 "A3aHHA

Cranom Ha 30.06.2024 p. ®oH1 TOBrocTpOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30006 ’a3aHHA

Cranom Ha 30.06.2024 p. morouHi 30008’ s3anHss DPoHAY cKiIanaroTh 37/ THUC.
rpH. (p. 1695, ®. Neol).

Tabmuusa 5
Cranom Ha | CTtaHOM Ha Inina 3a
HazBa 3000B’s13aHHS 30.06.24poxk | 30.06.23pox .
nepiof
y y

1. ITorouyna Kpe/IMTOpChKa 18.0 15.0 3.0
3a00proBaHICTh 3a OCTYTH P.1615
2. IToTouHa KpeaUTOpPChKa
3a00proBaHICTh 13 BHYTPINTHIX 35,0 30,0 5,0
po3paxyHKiB p. 1645
3. Po3paxyHku 3 O1015KeTOM - - -
4. Tami motovHi 30008’ s13aHHA p. 1690 - - -
Bcroro: 53,0 45,0 8,0

[ToTouni 30008’ s13anHs PoHAY BimoOpakeHi 3a CIpaBEeATMBOIO BaAPTICTIO, AKa
JIOpIBHIOE iX OamaHCOBOI BapTOCTi, IO BIAMOBiIA€ OIlIHKAM, 3aTBEPIKCHUMH
00JIIKOBOTO TTOTITHKOO DOHTY.

ITpocTpoueHoi kpeauTopchkoi 3aboproBaHocti cranoM Ha 30.06.2024 p.
®oHJ HE Mae.

dinancoBux 30008’ s13aHb DOHT HE MAE.

6.20. Kommpaxmui 300086 ’a3auHu:

o crarti «KoHTpakTH1 3000B’sI3aHHS» BIIHOCITHCS AepuBaTuBU (hopBapaHi
Ta (’roYepcHl KOHTPAKTH, OMI[IOHW) Ta IHIII KOHTPAKTU, PO3KPUTTS 1H(opMmarlii
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010  SIKUX TepeadayeHo  BIAMOBIAHUMH  TOJOXKEHHSIMHU  (CTaHJIapTaMH)
OyXranTepchbKOro 00JIIKY.
O06u11K 3000B’s13aHb 31IHCHIOETHCS B OLIIHIII, Mepea0aueHiii KOHTPAKTaMHU.
Cranom Ha 30.06.2024 p. koHTpakTHUX 3000B’s13aHb DOH] HE MaE.

6.21. 36im npo pyx ecpowiogux Kowmie

[apopmarist npo pyx rpomosux komriB ctaHoM Ha 30.06.2024 p. naBeaeHo y
Tabmui 6.

Tabonuis 6
3a mepion 3 3a nepion 3 .
Craros 01.01.2024 1o | 01.01.2023 10 | 31‘i“Ha ;";
a 30.06.2024, | 30.06.2023, p FOI‘I; ¢

THC. TPH. THC. TPH. pH.-
1. qI/ICT.I/\I’I/I puyx.KOHITlB 1.31)1 0,0 0.0 0.0
OﬂepaIIII/IHOI AIAJIBbHOCT1
2. qI/ICTI/II./va}Of KOILTIB BiJl 0,0 0,0 0.0
1HBCCTUIIINHO1 J1AJIbHOCT1
3..qI/ICTI/II/I pyx KOHITIB.BUI 0,0 0,0 0,0
(1)1HaHCOBOI AAJIbHOCT1
qI/IC.TI/II/I PYX KOIIITIB 3a 0.0 0,0 0,0
HGplO,II:

®donp cknagae 3BIT PO pyX rpomoBux KomTiB 3rimHo 10 MCBO Ne 7 «3BiT
PO PyX I'POLIOBUX KOIITIB» 3a MPSIMUM METOIOM.

Uuctuii pyx KOIITIB BijJ omepamiiHoi aisutbHOCTI ckiamgae — O THC.TpH., BiX
¢inancoBoi —0 Tuc.TpH. Ta iHBecTUIIHOT — O THC.TpH.

Taxum 9MHOM, YHCTHI PyX KOIITIB 3a pik ckiagae — 0 TUC.TPH.

6.22. Ananiz cmameu (hiHanco8020 36imy HA 3HEUIHEHHS

MCBO Ne 36 «3meHIICHHS KOPHUCHOCTI aKTHBIB» BUMAarae, o0 mpu
MiAroToBIll ()iHAHCOBOI 3BITHOCTI aKTWBU 1 3000B’S3aHHS OIIHIOBAIHCS 3
ypaxyBaHHSM MPUHIMITY 00a4HOCTI: akTuBH DOHIY HE MOBUHHI OyTH 3aBHUIIEHI, a
3000B’s13aHHA - 3aHmkeHi, Cranmapt Ne 36 3abe3nedye BUKOHAHHS JaHOTO
npuHIumy. OOIK 3HEIIHEHHS aKTUBIB MTPOBOAUTHCA BinmoBigHo 10 MCBO Ne 36
0 BCIX aKTUBAaX, KPiM:

- 3a1aciB;

- aKTHUBIB, [0 BUHUKAIOTH 3 JJOTOBOPiB Ha Oy/TIBHUIITBO;

- BIICTPOYCHHUX TIOJIATKOBUX aKTHBIB;

- aKTHBIB, 110 BUHUKAIOTh 3 BUHATOPO/I MPAI[IBHUKAM;

- piHAaHCOBHX aKTUBIB;

- IHBECTHUIIIITHOT HEPYXOMOCTI, 110 OI[IHIOETHCA 3a CIIPABEIJIMBOIO BaPTICTIO;

- 010JI0T1YHUX aKTHUBIB;
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- aKTUBIB, IIJ0 BUHUKAIOTH 3 JIOTOBIPHUX MPaB CTPAXOBUKA;

- TOBFOCTPOKOBHX aKTUBIB JIJIsl IPOJIAXKY.

AKTHUBH Ta 3000B’si3aHHS, SIKIi OOJNIKOBYIOThCS Ha OanaHci DoHAY HE
noTpeOyIoTh O0JIKY 3HEIIHEHHS, OKPIM MOTOYHOI 1€0ITOPCHKOI 3a00proBaHOCTI 3
OCHOBHOI A1SIbHOCT1, 0COOIMBOCTI OOJIKY KOi BUKIaAeH] B M.11. 6.13 ITpumiTok.

6.23. IIpununena oisgnvHicms

Cranom Ha 30.06.2024 p. npunuHeHoi AiIbHOCTI HE OyIIO.

7. Po3kpurTs 16101 1HGOopMaIii

1.1. IIpubymox na axuyiro
doH HE € EMITEHTOM aKIIIH.

1.2. Inchopmauis 3a cecuenmamu

Cy0’exT rocnioiaproBaHHs Hajae iHGOPMaILIiIO 32 CeTMEHTaMU, SKIIO:

1) 3aiiMae MOHOIOJILHE (JIOMIHYIOUE) CTAHOBHUIIEC HA PUHKY MPOIYKIIiT
(ToBapis, poOiT, OCHYT);

2) 100 TPOYKI(i (TOBapiB, PoOIT, MOCIYT), BIAIHOCHO SKOi JIO MOYATKY
3BITHOTO POKY MPHUHHATO PIlICHHS MPO JepKaBHE PETyJIOBaHHS I[1H (BKIIOYAI0UU
HiATPUEMCTBA, SIKI 3MIMCHIOIOTH BHPOOHHUIITBO, TPAHCIIOPTYBAHHS, IMOCTAYaHHSI
TEIJIOBOI €Heprii Ta HaJaiTh IMOCIYTH IEHTPaIi30BaHOTO BOJOIMOCTAYaHHS Ta
BOJIOBIIBE/ICHHS ).

doHJ HE BIANOBIAAE HABEJEHUM KpUTEpisiM, ToMy iH(opMaIlio 11010
CEerMEHTIB HE PO3KPHBAE.

1.3. Akmueu 6 3acmasi
AxTtuBiB B 3actaBl ®oHI He Mae.

1.4. Onepauii 3 nos ‘a3anumu cmopoHaMu

Jlo 1oB’si3aHUX CTOPiH a0 oreparrii 3 MoB’ I3aHUMHU CTOPOHAMH HAJIEKATh:

- MIANPUEMCTBA, fAKI TpsMO ab0 OMOCEPeaKOBAaHO KOHTPOIIOIOTH a0o
nepeOyBarTh M7 KOHTpoJieM, abo X mepeOyBarTh i CHUILHUM KOHTPOJIEM
pazoM 3 DoHa0M;

- acomiioBadi oHY;

- CIIUTBHI MIANPUEMCTBA, Y AKX DOH/ € KOHTPOJIIOIYNM YUYACHUKOM;

- YICHH MPOBITHOTO YIPaBIiHCHKOTO nepcoHany DoHmy;

- ONU3BK1 poANYl 0COOU, 3a3HAYEHOT BUIIIE;

- KOMIIaHii, 1110 KOHTpo0Th DoHa, abo 3M1MCHIOIOTh CYTTEBHM BILIUB, 200
MarOTh CyTTEBUM BIJICOTOK T0JIOCiB y DOHTY;

[ndopmanisa npo nos'a3anux ocid oHnpy:

[Tos’s13anumMu ctoponamu 3HBIII® «KUTJIOBY [I» €:
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1. Kommaniga 3 ynpasmiaHs aktuBamu - TOB «AsoBo-HopHomopchka
aaMmiHicTpatuBHa kKoMmaHis» (kog €IPTIOY 40578993);

2. TOB «A3zoBo-HopHoMOpchKa oprasizauniiiHa kommnasis» (kox €PIIOY
36816989);

3. TOB «A3zoBo-HopHoMoOpchKka iHBecTuliHa komnaHisny (kong €PIIOY
23915446),

4. AT «bynisenpauk» (koa €JIPTIOY 23319496);

5. Yuacuuk TOB «A3o0Bo-HopHOMOpCHKA aIMIHICTPaTUBHA KOMITaHIs» Ta
yuacHUK TOB «A30B0o-HopHOMOpCchKa opraHizaiiiiiHa komnaHis» ta yuacHuk TOB
«A3zoBo-YopHOMOpChKa iHBecTUI1iHA KoMMaHis» baBukin Biktop Mukonaiiosuy;

6. Yuacuuk TOB «A30Bo-HopHOMOpChKa aJMiHICTpaTUBHA KOMIaHIs» Ta
yuacHuk TOB «A3oBo-UopHOMOpchbKa opraHizaliiHa KOMITaHis» Ta y4YacHUK
TOB «A3zoBo-HopHOMOpChKka 1HBECTHIIMHA KoMmmaHis» baBukin Mukona
IBaHOBHUY;

7. I'enepanbuuit qupextop TOB «A3o0Bo-HopHOMOpChKa aaMiHICTpaTUBHA
xomnaHis» boptasik Banum BikropoBuy;

3a mepion 3 01.01.2024 poxy mo 30.06.2024 donx 3aiiiCHUB HACTYMHI
orepailii 3 MOB’A3aHUMHU CTOPOHAMMU:

- HapaxoBaHa BuHaropoga KYA na cymy 1,0 tuc. rpu.;
Cranom Ha 30.06.2024 poky kpeauTopchbka 3a0OpPTrOBaHICTH 3 TOB'S3aHUMHU
CTOPOHAMM CKJIAJIAE:

Tabnuis 7
Jle6iTop Cyma 6opry, THcC. 3acHyBaHHS

TpH.
TOB «A3zoBo- Horosip Beaenus bO Bix
YopHoMoOpchKka 22.05.2019
IHBECTUILIIHA KOMIIAH1g» 3,0
(kon €IPTIOY
23915446)
TOB «A3zoBo- 50,0 Jlorosip 886/18 Bim 30.11.2018
YopHomopcrka 3a HIY
aaMIHICTpaTHUBHA 0.0
KOMITaHis» (KOA ’
€JIPTIIOY 40578993)
Bceroro: 53,0

[amux omepariiit 3 moB’si3anuMu ctoponamu craHoMm Ha 30.06.2024 p. ®oup
HE 3]1IHCHIOBAB.

7.5. Poskpumms cnpaseoausoi eapmocmi

7.5.1. Memoouxu ouiniogauHs ma 6xXiOHI OaHi,
BUKOPUCMAHI 0151 CKIAOAHHS OUIHOK 34 CRPABEONIUBOI0 8ADMICIIO
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@oHJ 3A1ICHIOE BHUKIOYHO O€3MepepBHI OIIHKM CHPaBEIJIUBOI BapTOCTI
aKTUBIB Ta 3000B’S3aHb, TOOTO Takl OI[IHKH, SKi BUMararoTbcs MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi po (1HAHCOBUI CTAH Ha KIHEIb KOXKHOT'O 3BITHOTO MEPIONY.

Kiacu akTHBIB Ta METOJIM OI[IHKU CIIPABEJIMBOI BAPTOCTI

Taonuis 8

Knacu akTtuBiB Ta
3000B’A3aHb,

MeTto OLIHKH

OL[IHEHHUX 3a Metoankn (pHHKOBHH Buxigai magi
OLIIHIOBAHHSA JIOX1THHH,
CIIPaBEUIMBOIO BI/ITpaTHI/II/I)
BapTICTIO
ITepBicHa Ta
o ajbIla OI[IHKA
I'POIIOBUX KOLITIB Ta
iX €KBIBAJICHTIB
{; ?)I(HOBI KOHITH 31HACHIOETHCA 3a PUHKOBHI Odimiiini kypeu
CKBIBAICHTH CIIPABEIJIMBOIO HBY
BapTICTIO, KA
JOPIBHIOE iXHIN
HOMIHAJIbHIN
BapTOCTI
ITepBicHa oninka
3IIMCHIOETHC 3a 1X
CIIPaBEIMBOIO '
BapTICTIO, KA KonTpakTHi
. 3a3BHYail JOPIBHIOE MOBH,
ﬁ[gglrlggg?mm iHi onepaulll) y X0zl Toximmuii %MOBIleCTB
O3HKIT K01 OyB OTpUMaHUM IOTAIICHHS,
aktuB. [Toganbmra OYIKyBaHI BX1JIHI
OIL[IHKA 311MCHIOETHCS I'POILIOBI TOTOKH
3a CIIPaBEIIIUBOIO
BapTICTIO HA JaTy
OI[IHKU
IlepsicHa owinka o _
IHCTPYMCHTIB Odiriitni 0ipKOB1
Kariramxy Kypcu
3I1HCHIOETHC 3a 1X OpraHi3aTopis
CIIPaBEUIMBOIO TOPIiB HA JaTy
BapTICTIO, KA OLIHKH, 32
LI;%TIITXHM;HTH 3a3BM4ail JOPIBHIOE 5 B1ICYTHOCTI
OJTHOBI miHi onepauii, y xoni | Punkosui, BU3HAYEHOI'O
&)maH COBi SIKO1 OyB OTPUMAaHHMI | BUTPATHUIN 01p>KOBOTO KypCy
iHCTpyMeHTH) axtuB. [logansma Ha J1aTy OIIHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHCTOBYETHCSA
Kariramxy OCTaHHS
3I1ACHIOETHCA 3a OamaHcOBa
CIIPABENJINBOIO BapTICTh, LIIHU
BapTICTIO HA JaTy 3aKpUTTS

OIIIHKH
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JOBrocTpokoBa
ne0ITopchbKa
3a00proBaHICTh

ITepBicHa orinKa
3IACHIOETHCS 32
CIPaBEINBOIO
BapTICTIO
npunOaHHs,
noJiajplia OLiHKa -
3a aMOPTHU30BaHOIO
BapTICTIO 3
BUKOPUCTAHHAIM
MeTo/a €()EeKTUBHOTO
BIJICOTKA 32
BUPaXyBaHHIM
30UTKIB BIJI
3HEILIHEHHS, SKILO
BOHH €.

JloxigHuiA

KoHnTpakTHi
YMOBH,
HMOBIPHICTh
ToranieHHs,
OYIKyBaH1 BX1JHI
IPOIIOBI TOTOKU

JlebiTopchka
3a00proBaHICTh
32 OCHOBHOO
TISIBHICTIO

HQEBiCHa OLIIHKA
3I1MCHIOETLCS 3a
CIPaBEIIUBOIO
BapTICTIO
npuaOaHHs,
[I0JaJIbIIIA OIIHKA -
3a aMOPTHU30BaHOIO
BapTICTIO 3
BUKOPHUCTaHHAM
MeTo/1a €()eKTUBHOTO
BIJICOTKA 3a
BUPAXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SIKIIO
BOHH €.

JloxigHuii,
MaTpuyHa
MOJIETTb

KonTpakTHi
YMOBH,
HMOBIPHICTh
MoTranieHHs,
OYIKyBaHI BX1/IHI
IPOIIOBI MOTOKU

[nia noroyna
nebiTopcbka
3a00proBaHICTh

IleppicHa omiHKa
3MIHCHIOETHCS 34
CIIPaBeINBOIO
BapTICTIO
npuaOaHHs,
[1oJ1ajbla OIiHKa -
3a aMOPTH30BaHOIO
BapTICTIO 3
BUKOPHUCTaHHAM
MeTo/1a e()eKTUBHOIO
BiZicOTKa 3a
BHpaXyBaHHIM
30UTKIB BiJ
3HEL[IHEHHS, KO
BOHU €.

JloxigHuiA

KontpakTHi
YyMOBH,
HMOBIpHICTh
HOTalleHHs,
OYiKyBaHi BXiJHI
I'POIIIOBI TIOTOKH

dinaHCOBI
aKTUBH, SIKI
YTPUMYIOTHCS J10
HIOralIeHHs

IlepBicHa ominka
3I1MCHIOEThCS 32
CIpaBEJIUBOIO
BapTICTIO
npuaOaHHs,
HOJjaJIbIIIA OLIIHKA -
3a aMOPTHU30BaHOIO
BapTICTIO 3
BUKOPHUCTAHHIM
MeToa €()EKTUBHOTO
BIZICOTKA 3a
BUPAXyBaHHIM
30UTKIB B1J
3HELIHEeHHs, SKII0
BOHU E.

Joxigamii

KonTtpakTHi
YMOBH,
HMOBIPHICTh
NOTAIIeHHS,
OYIKyBaHI BX1JHI
IPOILIOBI MOTOKU
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BapTICTIO, MOJIaJIbIIIA
— 33 aMOPTU30BAHOIO
ab0 crpaBeIMBOIO

[lepBicHa Ta KoHnTpakTHi
noJjajbIla OliHKa YMOBH,
JlOBroCTPOKOBI | 3A1IHCHIOETBCS 32 . HMOBIPHICTh
3000B’s13aHHSA CIIPaBEINBOIO BurparHui NOralleHHd,
BapTICTIO, OJIaJIbIIIa OYiKyBaHI1 BUXI1JIHI
— 32 aMOPTHU30BAHOIO I'POIIOBI MOTOKU
[lepBicHa Ta :
MoJjajibIla OLiHKa ;(hc;g;gamm
- 3IACHIOETHCS 32 0
ITorouH1 . VMOBIPHICTH
3000B’s13aHHSA CIIPaBse/NBOIO Burparauh HOTalleHHs,

OIIH(yBaHl BI/IXII[HI
I'poIIoB1 ITOTOKH

71.5.2. Bnaue eukopucmants 3aKkpumux 6xiOHux OaHux (3-20 pieHs)

0J11 NepioOUYHUX OUIHOK Cnpageoausol eapmocmi Ha IPUOYTOK adb0 30UTOK

3MiH B

OLIIHIT

CIIpaBeJInBO1

BapTOCTI

aKTUBIB,

Kl TOTpeOyIOTh

BimoOpaxenHs y ®dinancosiii 3BiTHOCTI DoHay, cranom Ha 30.06.2024 poky He

Oymo

7.5.3. Inwi pozxpumms, wo sumazaromovcsi MCD3 Ne [3 «Quinka cnpaseoiugoi

eapmocmi»

CrnpapeyiiBa BapTicTh (PiHAHCOBUX 1HCTPYMEHTIB B IMOPIBHSAHHI 3 iX 0aJIaHCOBOIO
BapTICTIO, TUC. TPH.

Ta0mug 9
bamancoBa BapTicTh Crip aBcAUTHEa
: . . BapTICTh
@D1HAHCOBUM IHCTPYMEHT 30 06.202
30.06.2024|30.06.2023|30.06.2024| 3'
JlonboBi (hiHAaHCOB1 IHCTPYMEHTH - - -
JloBroctpokoBa nebiTopcbka ] i i
3a00proBaHICTh
lita HOTONHA AEOITOPCEKa 20001,0 | 20000,0 | 20 001,0 | 20 000,0
3a00proBaHICTh
['porIoBi KOMTH Ta iX CKBIBAJICHTH - - -
IToTrouna KPGI[I/ITOpCBKa 53.0 45,0 53,0 45.0
3a00proBaHICTh

®oH BBaXKae, MO HaBEACHI PO3KPUTTS MIOJI0 3aCTOCYBAHHS CIPABEIIHBOT

BapTOCTI € JOCTaTHIMH,

1 HEe BBaxae, IO 3a MeXaMmHu (HIHAHCOBOI 3BITHOCTI

3anummiach Oyab-sika CcyTTeBa 1H(OpMaIlisS MOJ0 3aCTOCYBAaHHS CIPABEIIUBOT
BAapTOCTI, fIKa MOXXe OyTH KOPUCHOIO IJii KOPUCTYBaudiB (h)iHAHCOBOI 3BITHOCTI.
JonatkoBy 1H(OpMaIIio I[0/10 3MIH CIIPAaBEAJIMBOT BAPTOCTI ()iIHAHCOBUX aKTUBIB B
3B’SI3KY 3 BpaxXyBaHHSIM PU3UKIB HaBEJIEHO y npuM. 6.13.
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1.6. Ynpasninnsa pusukavu

7.6.1. I{ini ma noaimuku ynpagniinus (inancosumuy pusukamu

VYrpaBniHHS pU3HKaMU Ma€ MEpIIoueproBe 3HAYCHHS IS BEIEHHS Oi3Hecy
@oHJly 1 € BAXKJIMBUM €JIEMEHTOM ii AisibHOCTI. [loniTuKa ynpaBiiHHS pU3UKAMU
CKOHIIEHTPOBaHAa Ha HemnepeadayyBaHOCTI (DIHAHCOBUX PHUHKIB 1 HalllJieHAa Ha
MIHIMI3aI[ll0 TOTEHIIHHOTO HEraTUBHOIO BIUIMBY Ha (PIHAHCOBI MOKA3HUKU
nisibHOCTI  PoHay. OmnepaTMBHUN 1 IOPUIAWYHUN KOHTPOJIb Ma€ Ha MeTI
3a0e3rneuyBaTy HajeXHE (PYHKIIOHYBaHHS BHYTPILIHBOI MOJITHKU Ta IPOUEYP 3
METO0 MIHIMI3allli OonepaliifHuX 1 OPUAUIHUX PU3UKIB.

VYnpasnincekuil nepconan ®oHay BU3HA€, MO ii JISUIbHICTH MOB’S3aHA 3
pU3MKaMH 1 BapTICTh YMCTUX AKTHUBIB y HECTAOUIbHOMY PUHKOBOMY CEPEIOBHUIIII
MOXKE CYTTE€BO 3MIHUTHCh YHACIIAOK BIUIMBY CYO €KTUBHUX UMHHHKIB Ta
00’ €KTUBHMX YMHHUKIB, BIPOTIHICTh 1 HANPSMOK BIUIMBY SIKMX 3a3/1aJI€T1/lb TOYHO
nepe0avyuTH HEMOXKITUBO.

MeTor0 ympaBIliHHA pU3HKaMH € HEAOMyIeHHS BTpatu DOHIOM pPUHKOBOT
BapTOCT1 aKTUBIB Ta CIIPUSHHS MIJBUIIIEHHIO BAPTOCTI BIacHOTO Karitany Doupy.

BignoBigHO 10 OCHOBHOT METH, 3aBJIaHHS YIPAaBIIHHI PU3HKAMH TOJSTAI0Th
y HACTYITHOMY:

- BU3HAYEHHS HaWOUIBII BPa3IMBUX Ta PHU3MKOBHUX HANPSMKIB JISITIBHOCTI
DoHpy;

- CHCTeMaTHMYHa KOMIUIEKCHa JIarHOCTUKA WMOBIPHOCTI  HaCTaHHS
HECTIPUSTIMBUX MOJIH;

- BUOIp aJbTEPHATUBHHUX BapiaHTIB YNPABIIHCHKUX PIllICHB JJIs1 3a0€31eueHHs
ONTUMAJIBHOTO CITIBBITHOIIEHHS MDK PH3UKOM Ta JOXIIHICTIO (hIHAHCOBUX
oreparii;

- 3a0e3MedeHHs MiHIMI3aIlil BTpaT MPU HACTaHHI HECTIPUSATINBHUX IMOIIH,

- 3a0e3MneUeHHs] JOTPUMaHHs IHTEepeciB 0araTtbox 3aIlikaBICHUX CTOPiH, a
came: ydacHUKiB DOoHAYy, KepiBHUX OpraHiB ympabiiHHsS DoOHJIOM, MpalliBHUKIB
®doHy, HITUX CTOPIH.

HisseHicTs DoHAy y cdepl ympaBiIiHHS pU3HKAMU CHOpPSAMOBaHA Ha
3a0e3MeUeHHs] TOCATHEHHS CTaTyTHUX 1inei douy, 301bIeHHsT TPUOYTKOBOCTI.
VYopaBmiHHsa pusukamu  OisibHOCTI DOHIY sBJs€ COOO0I0 MOCTIMHHI mpolec
nepeadoadeHHs 1 HelUTpaurizalii iX HeraTUBHUX (DIHAHCOBUX HACIiAKIB, MOB’ I3aHUN
3 iX imeHTU(IKaIi€l, OIIHKOI, MPO(UTAKTHKOI 1 MIHIMI3AIi€l0 HETraTUBHUX
HacHiakiB. Jlo pu3uKiB, Ki MOKYTh BUHHKATH TPH 3IIHCHEHHI HisuTbHOCTI DOHY,
HaJIeXKaTh TaKl iX BUAU: KPEIUTHUM PU3UK, pUHKOBUI PU3HK Ta PU3HK JIKBIIHOCTI.
PuHKOBHMII pPHU3HMK BKIIIOYA€ BAJTIOTHUN PU3HK, BIACOTKOBHM PH3WK Ta IHIMUN
IIHOBUI PHU3HK.

7.6.2. Kpeoumnuti pusux
KpenutHuii pusuk - pU3HMK TOro, IO OJIHA CTOPOHA KOHTPAKTy PO
(1HaHCOBUI THCTPYMEHT HE 3MOKE€ BUKOHATH 3000B’s13aHHSA 1 Lie Oy/le MPUUYUHOIO
BUHUKHEHHS (PIHAHCOBOrO 30MTKY 1HIIOI CTOpoHHU. KpeauTHuil pu3UK
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NpUTAMaHHUN TakuM (IHAHCOBMM I1HCTpYMEHTaM, SK IOTOYHI Ta JAEMNO3UTHI
paxyHkH B OaHKax, oouiraiii Ta 1e0iTopcbka 3a00proBaHiCTb.

OCHOBHUM METOJOM OLIHKM KPEIUTHHX PHU3UKIB KepiBHUUTBOM DoHAy €
OIL[IHKA KPEIUTOCIHPOMOMKHOCTI KOHTPAreHTiB, Ui YOr0 BUKOPUCTOBYIOTHCS
KpEIUTHI peUTHHIU Ta OyAb-sKa 1HILIA JOCTYIMHA 1H(opMalis (3arajJbHOAOCTYIIHA
iHpopmariitna ©6aza pmanux HKUIIDOP, npanmi 3 €IP Tta iHmi) moao ix
CIIPOMOKHOCT1 BUKOHYBATH OOproBi 3000B’sA3aHHsA. DOH/I BUKOPUCTOBYE HACTYIHI
METO/IM YIPABIIHHSA KPEAUTHUMH PU3UKAMMU:

- TIMITH 11010 OOProBux 3000B’A3aHb 32 KJIacCaMH (PIHAHCOBUX 1HCTPYMEHTIB;

- JIMITH 1040 OOproBUx 3000B’si3aHb NEpea OJHUM KOHTpareHToM (abo
acoIiiOBaHOIO TPYIOIO);

- JIMITH IIOJO0 BKJIAJ€Hb Yy (PIHAHCOBI IHCTPYMEHTH B PO3Pi31 KPEAUTHUX
peiTuHriB 32 HanioHanbHOIO peHTHHIOBOIO HIKAIOL0;

- JIMITH TIOJI0 PO3MIIICHHS JEMO3UTIB y OaHKax 3 Pi3HUMU pEUTHHraMu Ta
BUTIAJKU e(ONTY Ta HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX I’ SITH POKIB.

®oHJ1 aHATI3YE IATOCIPOMOKHICTH KOHTPAreHTIB Ta 3/11MCHIOE 3aX0/IU 1010
HEJOMYIIEHHs] HasBHOCTI B akTtuBax @OoHay npocTpoyeHoi aediTOpChKOol
3a00proBaHOCTI.

®onx He Mae (HIHAHCOBUX aKTUBIB, ski abo Oynu mpocTpoueHi, abo
3HEIIHWINCS, TaKOX BIJICYTHI 3acTaBu Ta iHIII (Gopmu 3a0e3reyeHHs] KPEeAHTIB
OJIep’)KaHUX YU HAJJaHUX.

7.6.3. Punkosuii pusux

PunkoBMIA pU3MK - 1Ie PU3UK TOTO, IO CIpaBeJIMBa BapTiCTh a00 ManHOyTHI
I'POIIOBI MOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTA KOJIMBATHUMYThCS BHACIIIOK 3MIiH
PUHKOBUX IliH. PHMHKOBHMI pHU3WK OXOIUTIOE TPU THUIH PHU3HMKY: IHIIUHA ITIHOBUU
PHU3HK, BAIIOTHUNW PHU3UK Ta BIJCOTKOBUN PHU3WK. PHHKOBHH PH3WK BUHHUKAE Yy
3B’SI3Ky 3 pHU3UKAMH 30UTKIB, 3yMOBJICHHUX KOJHBAHHSMH IIIH Ha akKiiii,
BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapakaTUMEThCS HAa PUHKOBI
PU3MKHA y 3B’A3Ky 3 IHBECTHISIMH B akiii, oOmiramii Ta iHmi ¢iHaHCOBI
THCTPYMEHTH.

[HmMYA MIHOBUIM PHU3UK - 1€ PU3UK TOrO, IO CIpaBejIMBa BapTICTh abo
MaiOyTHI TpPOIIOBI TOTOKW BiJ (PIHAHCOBOTO I1HCTPYMEHTA KOJIUBATHMYTHCS
BHACNIIOK 3MIH pPHHKOBUX IIiH (OKpiM THX, II[0 BHHUKAIOTH YHACIiIOK
BIICOTKOBOTO PHU3WUKY YH BAJIIOTHOTO PHU3HMKY), HE3QJICKHO BIiJ TOTrO, YH
COPUYMHEHI BOHHM YWHHHKAMH, XapaKTEPHUMH IS OKpeMoro (iHaHCOBOTO
iHCTpyMeHTa ab0 HOro eMiTeHTa, Y YMHHHUKAMU, IO BIUIMBAIOTh Ha BCi MOJIiIOHI
(biHAHCOBI IHCTPYMEHTH, 3 SIKUMH 3I1IMCHIOIOTHCS OTeparlii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKH IIIHOBOTO PHM3HKYy € aHalli3 4yTiauBocTi. Cepen
METO/IIB MOM’SKIIIEHHs IIHOBOTO pU3UKy MOH] BUKOPUCTOBYE AUBEPCHUGIKAIIIIO
aKTUBIB Ta JOTPUMaHHS JIIMITIB Ha BKJIAJE€HHS B akKmii Ta 1HII (PiHAHCOBI
THCTPYMEHTH 3 HE(PIKCOBAHUM MPUOYTKOM.

PunkoBuUii pU3MK - 1Ie PU3UK TOTO, 110 CIpaBeJJiUBa BapTiCTh a00 MalOyTHI

IPOLIOBI MOTOKH BiJl (PIHAHCOBOIO 1HCTPYMEHTA KOJUBATHUMYThCS BHACHIAOK 3MiH
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PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIUMN LIHOBUU
PU3MK, BAJIIOTHUN PHU3UK Ta BIJCOTKOBHM pHU3UK. PUHKOBUN PHU3UMK BUHUKAE Y
3B’SI3Ky 3 pHU3UMKAMHU 30UTKIB, 3yMOBJICHUX KOJIMBAaHHAMHU I[IH Ha aKIii,
BIJICOTKOBUX CTaBOK Ta BANIOTHUX KypciB. DOHJ HapaKaTUMEThCS HAa PHHKOBI
pU3MKUA Yy 3B’S3KYy 3 IHBeCTULISIMHM B akuii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@OHJIOM BCTAHOBJIEHO, IO IHAMKATOPOM MOKJIMBOCTI MOJIA peanizamii
pUHKOBOTO (maitoBoro) pusuky € maainas iHaekcy Yb (I1X) ynpomoxk kBapTany.
Tax nmaninns iHaekcy Yb menmie Hik Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nagiHasg y Mexax 10- 20%% cTaHOBUTH cepeliHii piBEeHb PU3HKY, MMaJIIHHS OLIbIIe
20% - BUCOKUI PIBEHb PU3HUKY.

[loToyHa omiHKa PiBHA PHU3UKY 3a MOKAa3HUKOM PHUHKOBOTrO (IMailoBOro)
PU3UKY 3a nopTdenem 1iHHuX nanepiB GoHay XapakTepu3yeThCs SIK HU3bKA.

Cucrema ynpasiinHs puzukamu QoHnay nepeadayvae 3aCTOCYBaHHS ACKUIBKOX
aHAJIITUIHUX METOAIB JIociimkeHHs: pu3ukiB. Cepen mux metoaiB @oun Ha erami
IIaHyBaHHA MNpodeciiiHol  MISIBHOCTI, 3’SCyBaHHI JOIIJIBHOCTI ydYacTi B
IHBECTULIIMHOMY TPOEKTi, MPOBOJUTH aHAII3 YYTJIUBOCTI PE3yJIbTaTUBHOIO
MOKa3HUKa BIiJ Bapiaimii 3HA4YeHb IMOKAa3HUKIB, M0 OEpyTh Yy4YacTb B HOro
Bu3HaueHHl. Kpim ananizy uyyrnuBocti @DoHA Ha erami  MPOTHO3YBAHHS
BUKOPUCTOBYE METOJ] KOPEKTYBaHHs, MeETOJ] cleHapiiB. Hes3Baxaroun Ha
INPaKTUYHO CTally CUTyalil0 Ha (GoHAO0BOMY pHHKY, DPOHJ 3 OIsy Ha aHai3
cUTyallli y 3BITHOMY IMepioJii JTOACP>KYBAJIOCh TOJITUKA IIOAO HEIOUUIBHOCTI
HOBUX BKJIQJICHb Y I[IHHI TATIEPH.

7.6.4. Bantomnutl ma 8i0cOmMK08UIL pusuKu

BantoTHuii pu3MK - 11e¢ pU3MK TOTO, IO CIpaBeIjIMBa BapTICTh a00 MalOyTHI
I'POIIOBI MTOTOKU Bijl ()iHAHCOBOTO IHCTPYMEHTY KOJMBATHUMYThCS BHACIIIOK 3MiH
BaJIFOTHUX KYpCiB.

doHa HE Mae aKTUBIB, HOMIHOBAHMX B 1HO3EMHIH BaJlOTI, y 3arajibHOMY
00CsTy aKTHBIB.

Ockinbkn DoHA TMpaIfoe TUIBKK 3 HAIIOHATBHOIO BATIOTOIO, BIUIUB 3MiHU
BaJIIOTHUX KYpPCIB BIJICYyTHIM.

BincoTkoBuii pu3MK - 1€ PU3MK TOrO, IO CHpPaBEIIUBa BapTICTh abo
MaiOyTHI TpPOIIOBI TOTOKW BiJ (PIHAHCOBOTO I1HCTPYMEHTA KOJIUBATHMYTHCS
BHACHIZIOK 3MIH pPHHKOBUX BIJCOTKOBUX CcTaBOK. KepiBHunrso ®DoHay
YCBIJOMITIOE, 1110 BIZICOTKOB1 CTAaBKH MOXKYTb OIlIHIOBATHCH 1 1€ BIUTMBATUME K Ha
noxonu DoHIY, TaK 1 HA CIIPABEJIMBY BAPTICTh YMUCTUX aKTHBIB.

VYCeBiIOMITIOIOUM 3HAYHI PHU3UKH, TOB’sS3aHI 3 KOJHMBAHHSMM BiJICOTKOBHX
CTaBOK Y BHCOKOIH(ISIIIHHOMY CEpeOBHIIl, SKE € BIACTUBUM i (hiHAHCOBOT
cucteMu YKpaiHu, KepiBHUIITBO DOHY KOHTPOIIOE YACTKY aKTHUBIB, PO3MIIIEHUX
y OoproBux 3000B’A3aHHSX y HaIllOHAJIbHIA BaltOTi 3 ()IKCOBAHOI B1JICOTKOBOIO
ctaBkoto. KepiBHuureo ®oHay 341MCHIOE MOHITOPUHT B1ICOTKOBHUX PHU3HUKIB Ta
KOHTPOJIIOE 1X MAaKCUMaJIbHO NPUIOYCTUMUM po3Mip. Y paszl 3pOoCTaHHS
BiICOTKOBUX pu3ukiB DoHJ Mae Hamip nmo30yBaTucsi OOproBux (HiHAHCOBUX

IHCTpYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOK CTaBKOK. MOHITOPUHT BIJCOTKOBUX
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PHUBHKIB 3AIMCHIOETHCSA IUISIXOM OI[IHKM BIUIMBY MOXJIMBHX 3MIH BIJCOTKOBHX
CTaBOK Ha BapTICTh BIACOTKOBUX (PIHAHCOBUX IHCTPYMEHTIB.
Tabmuus 10
AKTHBH, SIKI HAPAXKAIOTHCS HA BIIICOTKOB1 PU3HKMU:

Cranom Ha 30.06.2024 | Cranom Ha 01.01.2024
Tum akTuBy
POKY POKY
baHKIBCBKI ACMO3UTH (THC. TPH.) 0 0
Bcboro: 0 0
Yactka B aktuBax ®onnay, % 0 0
JUIs  OIIHKM MOXIWBHUX KOJWBaHb BIJICOTKOBUX cTaBOoK - DoHA

BUKOPUCTOBYBAJIa ICTOPUYHY BOJATHIIBHICTH BiICOTKOBUX CTaBOK 32 CTPOKOBHUMH
nenozutamMu (10 1 poky) 3a OCTaHHI 5 POKIB 3a OMPWIIOAHEHOIO 1H(OpMaIli€r0
HBY.

7.6.5. Pusuk nikeionocmi

Pu3uk niKBIAHOCTI - pU3UK TOTO, 1110 POH MAaTUME TPYIHOIII IPU BUKOHAHHI1
3000B’s13aHb, TOB’SI3aHUX 13 ()IHAHCOBMMH 3000B’S3aHHIMH, IO IOTaIIalOTHCS
IIUISIXOM TTOCTaBKH IPOIIOBUX KOIITIB 200 1HIIOrO (hiHAHCOBOTO aKTHRY.

®donHa 3AIMCHIOE KOHTPOJbL JIKBIHOCTI HUISXOM IUIAHYBaHHS TMOTOYHOT
nikBigHOCTI. DOHJ aHai3ye TEPMIHU TUIATEXIB, sIKi MOB’sI3aHi 3 JAeOITOPCHKOIO
3a00proBaHICTIO Ta IHIIUMHU (PIHAHCOBUMU aKTHBaMH, 3000B’S3aHHSMH, a TaKOXK
MIPOTHO3H1 MOTOKH TPOIIOBUX KOIITIB Bij] OMEPaIliitHOT AiS7IbHOCTI.

[adopmartis  MOI0  HEIMCKOHTOBAHUX  IUIATSXKIB 32  (DIHAHCOBUMH
3000B’s3aHHAMU DOHIY B PO3pi3l CTPOKIB MOTAIICHHS MpEACTaBIeHa HACTYITHUM
YUHOM:

Tabmunsa 11

[Tepion, o
3aKIHYMBCS

30.06.2024

Ho 1

MICSILIA

Bix 1
MICSIA
o 3
MICSI[IB

Bixg 3
MICSI[IB
o 1
POKYy

Big 1
POKY 10 5
POKiB

Binabmie 5
POKiB

Bcroro

Kopotkoctpo
KOB1 TO3UKH
OaHKa

ToproseisibHa
Ta 1HIIA
KpEJIUTOPChKA
3a00proBaHICT
b

53,0

53,0

ITotouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
AMU

3000B’ I3aHHS
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MH

Bcrworo

53,0

53,0

[lepion, mo
3aKIHYUBCS

31.12.2023

Ho 1

MICSIIII

Bix 1
MICSIISI
o 3
MICSIIIB

Big 3
MICSIIIIB
1o 1
POKYy

Bixg 1
POKY 110 5
POKIB

Bigpmie 5
POKIB

Bcrworo

KopoTtkoctpo
KOBI1 IIO3UKH
OaHka
ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA
3a00proBaHICT
b

ITotouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
MU

3000B’ I3aHHS
MH

Bcroro

45,0 45,0

45,0 45,0

1.[. Ynpaeninusa kanimaiom

doHa po3TIIAAaE YIPaBIiHHS KaIliTajJoM K CUCTEMY HPHHIUIIIB Ta METO/IIB
pO3poOKK 1 peamizaimii yHmpaBIlHCBKHUX PIICHb, IOB’S3aHUX 3 ONTHMaJIbHUM
dbopMyBaHHAM KamiTalxy 3 pI3HOMaHITHUX JDKEped, a TaKoX 3a0e3MeueHHAM
e(eKTUBHOTO HOT0 BUKOPHUCTaHHS y AismbHOCTI DoHmay. KitowoBi muTaHHS Ta
MOTOYHI pIlIEHHS, 10 BIUIMBAIOTH HA OOCST 1 CTPYKTYpy KamiTamdy, a TaKoX
JoKepena #Woro (OpMyBaHHSA, PO3TISAAIOTHCS  YIPABIIHCHKUM  TEPCOHAIIOM.
MexaHi3M ynpaBiiHHS KamiTaaoMm nependavae YiTky MOCTaHOBKY IUIeH 1 3aBIaHb
VIOPaBIIHHS KaIiTajloM, a TaK0oX KOHTPOJb 3a iX JOTPUMaHHSIM Yy 3BITHOMY
nepioJii; yIOCKOHAJCHHS METOJWKH BU3HAYEHHS W aHaNi3y BUKOPUCTAHHS YCIX
BU/IIB KaIliTaIy; pO3pOOJICHHS 3araIbHOI CTPATETii yIPaBIiHHS KaIliTaJIOM.

YrpaBmiHCHKHNA TEPCOHAN 3IHCHIOE OTJISAI CTPYKTYpPH KamiTally Ha KiHEIb
KOXHOTO 3BITHOTO mepiomy. [Ipu mboMy MpOBOAWTHCSA aHATI3 BapTOCTI KamiTaly,
HOTro CTPYKTypa Ta MOXJIHMBI pu3uKA. Ha OCHOBI oTprMaHUX BHCHOBKIB DOHI
3M1MCHIOE PEryIOBaHHS KaliTaly HUISIXOM 3a71y4Y€HHS J10JaTKOBOTO KamiTairy abo
(diHaHCYBaHHS, a TAaKOXX BUIUIATH JMUBIJCH/IB Ta IMOTAIICHHS ICHYIOUMX MO3UK.
@oHa MOXe 3IMCHIOBATH PETYJIIOBAHHS KaliTaly LIUIIXOM 3MIHU CTPYKTYpH
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kamitany. CucteMa ynpapiliHHA KaliTalOM MOXE KOPHUIyBaTUCh 3 YpaXyBaHHSAM
3MiH B OllepaliiHOMY CEpeOBHIL, TEHAEHUIAX PUHKY a00 CTpaTerii po3BUTKY.

VYopasninasg kamitaioM @OoHAY CHPSIMOBAHO Ha JOCSITHEHHS HACTYIHHUX
IJIEN:

- 30eperTi CIpPOMOKHICTh MIANPUEMCTBA MPOJOBXKYBATH CBOIO MISUIBHICTD
Tak, o0 BOHO 1 Hajasl 3a0e3nmedyBaio A0Xia s ydyacHUkiB DoHay Ta BUILIATH
THIIIMM 3aL[1KaBJICHUM CTOPOHAM;

- 3a0e3neyuTH HajexHu npuOyTok yuacHukam Douay 3aBaSKM
BCTAHOBJICHHIO LI1H Ha MOCIYTH, 110 BIANOBIIAIOTH PIBHIO PU3HKY;

- JIOTPMMaHHsS BUMOI [0 KaIliTaJdy, BCTAHOBJEHUX PpETYIATOPOM, 1
3a0e3nedenHs 3qaTHOCTI DoHAY PYHKI[IOHYBATH B SIKOCTI O0€3MEepEepBHOTO JiI0YOr0
HiANPUEMCTBA.

VYropasnincekuil nepcoHan @PoHAy BBakae, 10 3arajibHa cyma KariTany,
YIPAaBIIIHHS SKUM 3JIIHCHIOETHCS, JOPIBHIOE CyMi KarliTany, BIHOOpakeHOoro y 3BiT1
npo (HiHaHCOBUM CTaH.

Cknaa BJIacHOTO KamiTaly Ha JaTy (iHaHCOBOi 3BITHOCTI cTaHOBHUTH - 19948,0
TUC. TpH. (p. 1495, ®@. Ne 1):

- 3apPEECTPOBAHUMN KamiTal 20 000,0 Tuc. rpH.

- HEOIUTaYCHU KarmiTa
0,0 tuc.rpH.

- pe3epBHUM KamiTa 0,0 Tuc.rpH.

- HEpO3MOIJIeHU MPUOYTOK(HETIOKPUTUH 30UTOK) (52,0)
THC. TPH.

7.8. Oyinka eghekmusnocmi KepieHuymea 8 YNPasIiHHi eKOHOMIYHUMU PeCypPcamu

[TinBumeHHss  €(pEKTHMBHOCTI  YOPaBIIHHS  PECYpCHUM  TOTEHIIIAJIOM,
3a0€3IMeUeHHs] Oro parioHaJIbHOTO BUKOPHUCTAHHS 3HAYHOKO MIpPOIO IOB’SI3aHO 3
IIPOBEACHHSAM SKICHUX 3MIH y CKJIaJl PECypCiB 1 3 MiJBUIICHHSAM ¢()EKTUBHOCTI B
ix ympaBimiHHI. 3aBHaHHS MiABUIIEHHS €(EKTUBHOCTI YIPAaBIIHHA PECYpPCHHUM
MOTEHITIAJIOM TOJISITa€ HacaMIepel Y BIOCKOHAJICHHI BUKOPUCTAHHS ¥ yIpaBIIiHHS
pecypcamMu IMiAIPUEMCTBA Ta B MIIBHUINCHH] iXHBOT I[ITICHOCTI.

OcuHoBaumu pecypcamu @oHay € (HiHAHCOBHI pecypc y BUTIISII TPOIIOBUX
KOIITIB, OTPUMAHUX B pe3yabTaTi (opMyBaHHS CTAaTyTHOTO KamiTamxy, Ta
¢dbiHAaHCOBI IHBECTHIIII.

[TinBumeHnHs epeKTUBHOCTI BUKOPUCTAHHS TPYIOBUX PECYPCIB € MOMIMBUM
nuIie 3a yMOBU (DOpMyBaHHS SIKICHOT CHCTEMH MEHEHKMEHTY, IO B CBOIO YEPry
nepeadayae BCTAHOBJIIEHHSI KOPCTKUX BUMOI JI0 KEpIBHHUKIB YCIX piBHIB. [ms
peamizantii 1iei Mmetu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT IO MPAIlIBHUKIB, K1
MMOBHUHHI 1M BIJIOBiIAaTH, 30KpeMa, HASBHICTh JWILIOMIB 3 BHIIOI0 OCBITOIO Ta
MIATBEPIKEHHS P1BHA KBajidikaliii BIAMOBIIHUMHU cepTUdiKaTaMHu.
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1.9. Ymosni akmusu i 30608 ‘s3anus

Bianosimno 1o MCBO Ne 37 «3abesneueHHsi, yMOBHI 3000B’si3aHHSI Ta
YMOBHI akTUBU» DOH]I MOBUHEH BECTU OOJIK 3a0e3MeyeHb, yMOBHUX 3000B’s13aHb
1 YMOBHHX aKTHBIB, 32 BUHSITKOM:

a) THX. SIKl € pe3yJbTaTOM KOHTPAKTIB, IO MIUISITal0Th BUKOHAHHIO, KPIM
BUITA/IKIB, KOJIM KOHTPAKT € OOTSHKIMBUM

0) Ha sIK1 OMUPIOEThCs cdepa 3acTocyBaHHs 1HIIOTO CTaHAapTy.

MCBO Ne 37 He 3acTOCOBY€ThCA 0 (PIHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUU
rapanrii), Ha ski nomuproerbes chepa 3actocyBanHs MCD3 Ne 9 «DinaHCOBI
THCTPYMEHTHU».

Cranom Ha 30.06.2024 poxy ®oHA HE € CTOPOHOIO YMOBHHX 3000B’s13aHb, HE
Ma€ yMOBHUX aKTHBIB, HE Ma€ HEBH3HAHMX KOHTPAKTHUX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€3MeYEHb.

@OHJT HE € CTOPOHOIO B CYJIOBUX MPOIECaX, TOMY PU3UKH BiJl omnepauiiHoi
MISTIBHOCT] OLIIHIOE K MIHIMAaJIbHI.

®donHa HE BH3HAE YMOBHI 3000B’si3aHHS B 3BITI NMpo (IHAHCOBUW CTaH.
[npopmaniis mpo ymMoOBHE 3000B’s3aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTh
BUOYTTS pecypciB, SKi BTUIIOIOTh Y COOl €KOHOMIYHI BUTOJH, HE € BiJAJICHOIO.
@®onn He BuU3HAae yMOBHI akTuBH. Crtucia iHdopmalis Npo yMOBHHM aKTHB
PO3KPHUBAETHCS, KO HAJXOKEHHS eKOHOMIYHUX BUT1/T € HMOBIpHUM.

KontpakTHi 3000B’13aHHS, BUJaH1 TapaHTIi, MOPYIUTEILCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusznani koumpaxmmui 30006 "s13aHHS1
HeBuznanux koHTpakTHHX 3000B’s13aHp DOHT HE Mae.

7.11. Jlugioenou, o2onrouieHi 00 0amu 3ameepOHCeHHA 00 BUNYCKY
Cranom Ha 30.06.2024 p. doHn HE mpuiiMaB pIlIEHHS PO BHUILIATY
JIUBIICHIIB.

7.12. Bnaus innayii na monemaphi cmammi

[IpoananizyBaBmm KpuTepii, $SKi BH3HAYAIOTH TOKA3HUK TiNepiHQIIIIII,
yOpaBIiHCHKUNA mepcoHan @OHIYy 3poOWB BHCHOBOK, IO 3a TOKa3HUKAMU
HaBeJIEHMMH y miamyHkTax B) 1 r) maparpada 3 MCBO Ne 29 exoHOMIuHUIA CTaH B
VYkpaiHi He BIIMIOBIa€ CUTYaIIii, IO XapaKTePU3YEThCS TinepiH(IIAIIiero.

3Baxatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs mnepepaxyHKy
(diHaHCOBOT 3BITHOCTI € MUTAHHIM CYKEHHS, YIPaBIIHCHKUM TiepcoHan DoHmy
MPUIHAB PIllIEHHS HE MPOBOJUTH MEpPEepPaxyHOK (PiHAHCOBOI 3BITHOCTI CTAaHOM Ha

30.06.2024 p.

7.13. I100ii nicisa 36imuoi 0amu
[Toaii micast 3BITHOrO MEPIONy - L€ CHPUSATIMBI Ta HECHPHUATIUBI MOJIII, K1
BiIOYBalOThCA 3 KIHIM 3BITHOTO IEpiOAy OO0 JaTH 3aTBEPKCHHS (PIHAHCOBOI
3BITHOCTI 10 BUITYCKY. MOKHA BU3HAYUTH JBA TUITH TTOIM:

57



a) MoAii, sIK1 CBIIYaTh MPO YMOBH, L0 ICHYBaJlM Ha KIHEUb 3BITHOTO MEPIOAY
(monii, siki BUMararoTh KOPUT'YBaHHS MicCJig 3BITHOTO MEPIoay); Ta

0) mojii, Skl CBiAYaTh MPO YMOBH, IO BUHUKIM TICIs 3BITHOTO MEPiOay
(monii, sIKi He BUMararoTh KOPUT'YBaHHS IMICJIsl 3BITHOTO TIEPIoNy).

[loniit, siki BimOyBarOThCS B Mepiof MIX JaToro (PIHAHCOBOI 3BITHOCTI Ta
JaTOMO ii 3aTBEP/KEHHS 1 NOTPEOYIOTh KOPUTyBaHHS a00 pO3KpUTTA y (iHAHCOBIN
3BITHOCTI, HE OYJI0.

[Tpununenns aisbHOCTI DOHAY HE MIAHYETHCS.

I'enepanbauii qupexkrop TOB B.B. bopTtHsk

«A30Bo-YopHOMOpchKka AIMIHICTpaTHUBHA

KOMITaHIs »

["onmoBHuit Oyxranrep O.b.
Hexpacosa

« » 20 poky
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