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1. OCHOBH MIATOTOBKH, 3aTBEPHKEHHS 1 TOAaHHs (h1HAHCOBOI 3BITHOCTI

1.1. Mema ma koHuenmyaibHa 0CHOBA (DIHAHCOB0I 36IMHOCMI (CIMAHOAPMU,

WO BUKODUCMOBYBANUCS Ol NEO20MOBKU M NOOAHHA (DIHAHCOBOI 36IMHOCHIT)




Merta ¢iHaHCOBOT 3BITHOCTI 3araJIbHOTO MPU3HAYEHHS — HaJlaBaTH (PiHAHCOBY
iH(opMallito mpo cy0’e€KTa TOCMOJApIOBaHHA, IO 3BITYE, sSKa € KOPHUCHOK IS
HUHIIIHIX Ta TOTCHIIMHMX 1HBECTOPIB, MO3UKOJABIIIB Ta I1HIIUX KPEIUTOPIB Yy
MPUHAHATTI PIIIEHb PO HAJIAHHS PECYPCIB IIbOMY CY0’€KTOBI FOCTIOIAPIOBAHHS.

dinaHcoBa 3BITHICTh 3arajbHOTO IMpU3HAYEHHA Hajdae 1H(OpPMAILIO PO
dbiHaHCOBUI CTaH Cy0’€KTa IrOCIOIapIOBaHHS, 0 3BITYE, a came 1H(OpMaIIio Mpo
EKOHOMIYHI pecypcu Cy0’€KTa TOCIOJapIOBaHHS Ta BHUMOTH 0 CyO’€KTa
roCIo/IapIoBaHHs, 110 3BiTye. DiHaHCOBA 3BITHICTH TAaKOX HaJae 1H(OPMAILIiIO PO
HACJIIJIKM OTepalliil Ta 1HIIMX MO/, 110 3MIHIOIOTh EKOHOMIUHI pecypcu cy0’ekTa
TOCIIOJIapPIOBAaHHS, IO 3BITY€, Ta BUMOTH A0 HbOTOo. DiHAHCOBA 3BITHICTH TAKOXK
JEMOHCTPYE  pe3ylbTaTd TOTO, SAK  YOPaBIIHChKHIA  mepcoHan  DoHIy
PO3MOPSKAETHCS BBIPEHIMH HOMY pecypcamu.

Jlns mocsirHeHHS 11i€l MeTH ()iHaHCOBA 3BITHICThH HaJla€ Taky iH(opMariio npo
CyO’€KT TOCIOAapIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BIacHUM KamiTa;

4) noxija Ta BUTpaATH, Y TOMY YUCII NPpUOYTKHU Ta 30UTKH;

5) BHECKM Ta BHWIUIATH BJIACHMKAaM, $KI MJiIOTh 3TIHO 3  IXHIMH
MTOBHOBAXCHHSIMHU BIIACHUKIB;

6) rpoIIOB1 MOTOKH.

KoHuenrtyanbHOI OCHOBOIO JaHOi (DIHAHCOBOI 3BITHOCTI € OyXraaTepchbKi
MOJIITUKU Ta MPUHUUIM, 1[0 0a3yrThCAd Ha BUMOTrax MIKHApOJHHUX CTaHIApTIB
¢inancoBoro o6Omiky Ta 3BiTHOCTI (mam MCBO, MC®3) ta TiymaueHHSIX
(KTM®3, TIKT), Bunani Pagoro 3 MixkHapOoJAHMX CTaHIAPTIB OyXraaTepChKOTro
oomiky (PMCBO), B penakmii uwmaHi Ha 01.01.2024 p., mo odimiiiHO
OTIPUJIIOJTHEHH1 Ha BeO-caiiTi MiHicTepcTBa ¢diHaHCIB YKpaiHu.

[Tpu popmyBanH1 GiHAHCOBOT 3BITHOCTI YIPaBIIHCHKUIA TIEPCOHAT KEPYBABCS
TaKOX BHMOTaMH HAIIOHAJIbHUX 3aKOHOJABYMX Ta HOPMATHBHHUX AaKTIB IIOJO
oprasizaiii Ta BeIEeHHsS OyXrajaTepCcbKoro OOJIKy Ta CKJIaJaHHS (IHAHCOBOI
3BITHOCTI B YKpaiHi, siKi He TpoTupiyaTh BumMmoram MC®3.

Jlana ¢iHaHCOBa 3BITHICTh BKJIFOYAE:

®dopma Nel — 6amanc (3BiT mpo ¢inancouii ctan) cranoM Ha 30.06.2024

®opma Ne2 — 3BIT npo (piHAHCOBI pe3ynbTaTH (3BIT MPO CYKYMHHUHA AOX1T) 3a
nepioa ¢ 01.01.2024 no 30.06.2024

®opma N3 — 3BIT PO pyx rPOLUIOBUX KOMITIB (32 MPSMUM METOJIOM) 32 MEPIoj
c 01.01.2024 mo 30.06.2024

®opma Ned — 3BIT mpo BIacHMM Kamitan ctaHoM 3a nepioa ¢ 01.01.2024 mo
30.06.2024

®opma Ned — 3BiT mpo BracHUU Kamitayn ctaHoMm 3a mepion ¢ 01.01.2023 mo
30.06.2023



[TpumiTku 10 PiHAHCOBOT 3BITHOCTI, CKJIaZieH] BiAMOBIAHO 10 BUMor MC®d3.
[IpuMITKH € HEB1JI’€MHOK YAaCTHHOIO 3BITHOCTI 1 BIAMOBIAAIOTH (PIHAHCOBOMY
CTaHy Ta AisIbHOCTI DOoHY.

1.2. Jlocmogipue nooanus ma 3aa6u npo eionosioaivHicms MCD3

diHaHcoBa 3BITHICTh JIOCTOBIpHO Tmojae ¢iHAHCOBUH cTaH, (PiHAHCOBI
pe3yNbTaTH JISUIBHICTH Ta TPOIIOBI TOTOKKM Cy0’€KTa TOCIOJapIOBAaHHS.
JlocToBipHE MOJaHHS BHUMAara€ MPaBIUBOTO MOJAHHS BIUIMBY OIeparli, 1HIINX
MoJIid Ta yMOB BiAMOBITHO O BU3HAYCHb Ta KPUTEPIiB BU3HAUCHHS I aKTHBIB,
3000B’s13aHb, JOXOIy Ta BUTpAT, HaBeAeHUX y KoHIenTyanpHii OCHOBI.

KonnenryanpHO0 0OCHOBOIO (hiHaHCOBOi 3BiTHOCTI POHAY 3a mepiof, MO0
3akiHuuBcA 30 uepBHs 2024 poky, € MixkHapoAH1 cTaHAAPTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brimovaroun Mi>kHapoiHi ctanfgaptu Oyxranrepcbkoro o6iiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bunmani Pagoro 3 MiKHapoAHMX CTaHIapTIiB
oyxrantepcekoro o6miky (PMCBO), B penmakmii ynnaHii Ha 01.01.2024 p., mo
BUKJIQJICHI YKpaiHChKOI MOBOIO Ta OQIIIAHO ONPWIIOJHEHHI Ha BeO-CalTi
MinictepcTBa (hiHaHCIB Y KpaiHu.

[TlinrotoBnena ®oHaoM ¢iHAHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SIKHUX
3acTepexeHb Bi/ANOBiIae BCiM BuMoram 4uHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnX PMCBO cramom nHa 01.01.2024 p., motpumaHHS SKHX 3a0e3medye
JIOCTOBIpHE TMOAAaHHS 1H(pOpMalii B (PIHAHCOBIA 3BITHOCTI, a caMe, JOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOI Ta 3p03yM1J101 1H(POpMAIIii.

[Ipu popmyBanHi (iHaHcoOBOi 3BITHOCTI DOHJ KEepyBaBCs TaKOX BUMOTAMHU
HaIllOHAJIbBHUX 3aKOHOJABUMX Ta HOPMATHUBHUX aKTiB I[0JI0 OpraHi3allii 1 BeACHHS
OyXrajaTepchbKOro OOJIKYy Ta CKJaJaHHs (pIHAHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE
npotupiyath BuMoram MCO3.

s 3a0e3nedeHHs €IWHUX TPUHIMINB, METOMIB Ta MIAXOJIB TMpHU
BIIOOpa)KEHHI TOTOYHUX OMepaiiii B O0O0JIKYy Ta MpHU CKIaJaHHI (HIHAHCOBOI
3BiTHOCTI Donpay icaye Hakaz Ne 1 Bix 07.07.2016 p. «IIpo 00miKOBY MOTITHKY»
TOB «A3zoBo-YopHOMOpCchka AIMIHICTpATHUBHA KOMIIAHIsI», fKa 3J1HCHIOE
Ynpasninus aktuBamu @onpy. lleit Haka3 € ynnauM cranom Ha 30.06.2024 p.

®oHj cknagae (piHAHCOBY 3BITHICTH (KpiM 3BITY PO PyX I'POIIOBHX KOIITIB)
Ha M1JCTaBl NPUHIMITY HaApaXyBaHHS.

®dinaHcoBa 3BiTHICT DOHY CKIIAIA€THCA BUXOASUU 3 MIPUHIUIY 00A4YHOCTI,
[0 JI03BOJISIE MIATPUMATH HEUTPaNbHICTh NpeAcTaBieHux gaHux. OO0adHICTh
BU3HAYAETHCS SIK TMPOSIB OOEPEKHOCTI MMPU BUHECEHHI CYKEHb B YMOBAaxX
HEBU3HAYCHOCTI.

[IpaBauBe ysaBiIeHHS JaHUX y (IHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOJAHHS
CyTi omepariii, a He TUTbKH 1X IOpUIuIHOI PopMu.

®doHJ ogae OKpEeMO KOXKHINM CyTTEBUHM Kilac moaioOHux crareir. Goun momae
OKPEMO CTaTl BIIMIHHOTO XapaKTepy.

Omneparii gismibHOCTI POHIY 00’€AHAHI y KJIacH 3a IX XapakTepoM Ta
dbyukuiero. O6’eaHani gani chopMyBaIu psaKu y (HiHAHCOBIHM 3BITHOCTI.



®oHa He 3ropTaB akTUBUM Ta 3000B’S3aHHA Ta JOXOAUW Yy (PIHAHCOBIM
3BITHOCTI.

®donpa 4iTko iAeHTH(]IKYEe (HIHAHCOBY 3BITHICTH Ta BIJIOKPEMIIIOE 1i Bij 1HIIOL
iH(opMmarii.

1.3. 3acanvui gioomocmi npo Pono

llosna ma ckopouena nasea

Iosna ma ckopouena nazea 3AKPHTHH HEJHBEPCH®IKOBAHHH
BEHYYPHHUH IAHOBHH IHBECTHIIHHHH ®OH/I «I10JIAPIC»,
SHBIII® «JT10JIAPIC» (magam — ®onp)

Micyesnaxooocenns: Byn. CyMmcbka, 0yn. 96, m. Xapki, 61002, Ykpaina.

Opeanizayiuno-npagosa Gopma: moeapucmaeo 3 00Mmednceno1
6i0nogioanvHicmiIo

Kpaina peeccmpayii: Yxpaina

OcnosHutl 6uo OdisnbHocmi: 66.30 — yripaBiinHs GoHIaMU

Koo 3a €J[PICI: 23300913

Emimenmom ineecmuyiiitnux cepmugpixamie @Ponody ¢ Toeapucmeo 3
00MedNHceHoIo 6i0n08idanbHicmMIO «A3060-Hopnomopcovka
aominicmpamuena komnauia» (0ani 3a mexkcmom — «KYA») (koo EAPIIOY
40578993), 3apeecmposane y €auHOMY JAEpKaBHOMY PEECTPI FOPUIMYHUX
0ci0, GBUYHUX OCIO-MiANpPUEMIIIB Ta TpoMaacbkux dopmyBanb 17.06.2016 p.,
Homep 3amnucy: 1 480 102 0000 069905.

OcHoBHUM BUJOM JHisiibHOCTI KYA € HamaHHsS mocayr 3 yHOpaBiliHHS

aKTUBaMH 1HCTUTYIIHHUX 1HBecTOpiB. IlpodeciitHa misanbHICTh Ha (HOHAOBOMY
PUHKY - JISUIBHICTH 3 YIPaBIIHHS aKTHBAMW 1HCTUTYIINHUX 1HBECTOPIB
(ISUTBHICTH 3 YIpaBJIIHHSA aKTUBAMU) 3AIMCHIOETHCS HA MIACTaBl pPIlIEHHS
HKIIII®P Nel55 Big 09.03.2017 p.

1.4. Onuc disnonocmi (Mema, npeomem, 6uou) ma onepauiniLoo
cepedosuya

(YMOGU 30IlCHEeHHS OISIbHOCMI, JIIUEH3VEAHHS, 0ePAHCACHE
pe2y08anHsl)

®DOHJ1 € THCTUTYTOM CIIJILHOTO 1HBECTYBaHHSI, 1110 HaJla€ (JIHAHCOBI MOCIYTH Ha
PUHKAX KamiTaly JiIsl IPOBAXKEHHS JISUTbHOCTI 31 CIIUIBHOTO 1HBECTYBAHHS.

[IpenmeroM pismbHOCTI DOHAY € MPOBAIKEHHS MISIIBHOCTI 13 CIHUIBHOTO
1HBECTYBaHHS, TMOB’A3aHOI 13 00’€IHAaHHSM (3aJy4YEHHAM) Ta PO3MIIICHHSIM
(BKJIaJICHHSIM) KOIITIB y4acHUKIB DoHIy Ta 10X0JiB, oTpuMaHux DoHIoM Bix
3I1ACHEHHS MISUTBHOCTI 13 CIIUIBHOTO 1HBECTYBaHHSI.

[IpiopureTHUMHU HaMpSIMKaMU 1HBECTHUINIAHOI IsJIBHOCTI ToBapucTBa €
1HBECTYBaHHs y OyJlIBEJIbHY raity3b, CUIbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Trally3b,
MAaIIMHOOY/TyBaHHS.



JisSIBHICTD 13 CITBHOTO 1HBECTYBAHHS € BUKIIOYHOIO JisUTbHICTIO DoHY.

®donx € ¢iHaHCOBOWO YycTaHOBOIO. MDOHJ MPOBAIUTH CBOK isSJIbHICTH
BIMOBIIHO 10 ['ocmomapcbkoro kojekcy Ykpainu, 3akony Ykpainu «IIpo
IHCTUTYTH CHUIBHOTO 1HBECTYBaHHS», LluBiIbHOrOo KoAekcy YKpaiHu, 3aKoHy
VYkpainu «IIpo iHBeCTULIIIHY TISIIbHICTBY, 3aKOHY YKpainu «IIpo puHku kamitaty
Ta OpraHi3oBaHI TOBapHI pUHKH», 3akoHy YKpainu «IIpo nemnosutapHy cucremy
VYkpainn» Ta YMHHOTO 3aKOHOAABCTBAa YKpaiHM, HOPMATHUBHO-TIPABOBUX AaKTIB
HKUII®P, Cratyty, Pernamenty Ta BHyTpimHiX 10KymMeHTiB DoHay.

1.5. 3as6a npo beznepepsuicms OisLIbHOCHI

®oHj ckiamae cBOK (DIHAHCOBY 3BITHICTh Ha MIACTaBl MPUIYLICHHS TIPO
Oe3nepepBHICTh AisIbHOCTI. OHJ HE Ma€e HaMIpIB JIKBIIYBaTU CyO’ €KT
roCoJaplOBaHHs YW  TPUITMHUTH misutbHICTE.  Ilim  4Yac  OILIHIOBAHHS
YIPaBIIHCHKUN MIEPCOHANI HE BUSBUB HEBU3HAYEHOCTEH 11010 MO Y1 YMOB, SIKi
MOXYTh CHPUYMHUTH 3HAYHUM CYMHIB N[00 37aTHOCTI  MIANPHUEMCTBA
MIPOJIOBKYBATH JisUIbHICTH HAa O€3MepepBHIA OCHOBI.

OuiHIOIYN JOPEYHICTh MPUMYIIEHHS MpOo Oe3MepepBHICTh, YIPABIIHCHKUAN
nepcoHan OpaB JI0 yBard BCIO HasiBHY 1H(opMalliio 11010 MaiOyTHoro — Ha 12
MICSIIIB 3 TTOYATKY 3BITHOTO MEPIOJy, ajie He OOMEXKYIOUUCH ITUM 1epiooM. DoHT
MOCJIIJIOBHO OTpUMYyBaja NpUOYTOK BIJ CBOET AISUIBHOCTI Ta MAa€ JOCTYI [0
(1HaHCOBHUX pECYpCiB, HEMAa€ IMPOCTPOUYEHOI JEOITOPCHKOI Ta KpPEIUTOPCHKOI
3a00pProBaHOCTi, TOMY HiANPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh Y TOMY, III0 HOTO
JUSTIBHICTD OyJle TPOJIOBAKYBATUCS Ha Oe3NepepBHiil OCHOBI.

VYrpaBniHcekuil nepcoHasn @OHy BBa)kae, 10 MPUIYIIEHHS MPO MOAAbIIE
Oe3nepepBHE PYHKIIOHYBAHHS, € IOPEUHUM.

VY 3B’s3Ky 3 BINChKOBOIO arpecieto Pociiickkoi deneparnii npotu Ykpainu, Ha
mijcTaBl nmpono3uiiii Pajayu HalioHanbHOI 0e3Meky 1 000poHU YKpaiHu, BIAIOBIIHO
1o myHkTy 20 yactunu nepmioi crarti 106 Koncruryii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHil pexuUM BOEHHOTO cTaHy» YkazoM Ilpesmaenrta Ykpainu “IIpo
BBEJICHHS] BOEHHOT'O CTaHy B YKpaiHi OyJIO TOCTaHOBJICHO: Y 3B'SI3KY 3 BIHCHKOBOO
arpeciero Pociticekoi ®eneparnii nmpotu YKpaiHu, Ha IiJICTaBl mporosuiii Pagu
HaIllOHAJIBbHOI Oe3reku 1 000poHU YKpaiHu, BIAMOBIAHO 10 NMyHKTY 20 YacTHHU
nepmoi crarti 106 Koncrutymii Ykpainum, 3akony Ykpainu "lIpo mnpaBoBuii
peXKUM BOEHHOrO cTaHy" B YKpaiHI BBEACHO BOEHUW CTaH, TEPMIH SIKOrO €
JIACHUM Ha MOMEHT CKJIaJlaHHs 3BITY.

B ®onai HasgBHI JOCTaTHI KOWITH JJIsi MOKPUTTS KOPOTKOCTPOKOBHUX IMOTPEO.
@doHHE Mae TOTPEeOM ITOMOBIATHCS 3 KPEAUTOPAMHU IPO PECTPYKTYPHU3AIII0
3000B’s13aHb Ta 3MEHIIyBaTh 1i onepailiiiHi notpedou. doHay He MNOTPiIOHO
3BepTaTUCh 3a (HIHAHCOBOIO MIATPUMKOIO 10 i1 YYaCHUKIB ISl 3a0e3MeueHHs
HOPMAaJIbHOI JiSTILHOCTI.

@oH perymsapHO 3AIMCHIOE aHalli3 EeKOHOMIYHOi CHuTyarii B KpaiHi.
VYpaBaiHCBKHIT TEpcOHAT BBaXKa€, 10 CYTTEBOI HEBU3HAYEHOCTI IIMOJO
MOJIMBOCTI DOHY MPOJIOBKYBATH CBOIO JISIIBHICTH HA MEPIoj, K MiHIMyM 12
MICSINB 3 JIaTU TOJaHHS Ii€l (iHAaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jaary
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3BITHOCTI YNPaBIIHCHKUN NEPCOHAT HE Ma€ HaMIpiB MPUIUHATH YU CYTTEBO
3ropTaTy roCTOAAPCHKY MISNIbHICTD.

Cranom Ha 30 yepBHs 2024 poKy yIpaBlIiHCHKOMY IEPCOHATY HE BIIOMO IIPO
CYTTEBI HEBU3HAYECHOCTI, TIOB’sI3aH1 3 MOJIISIMU YU YMOBaMH, SIKI MOXKYTbh BIUTUHYTH
Ha 0e3MepepBHICTD JISIIBHOCTI.

1.6. Ioenmudgbixauis ginancosoi 3gimmnocmi
(3a2anbH020 YU cneyianbHo20 NPUHAYEHHs, OKpemd, IHOUBI0YVanbhd,
KOHCO1i008aHa)

dinancoBa 3BiTHICT DoHAY € (HIHAHCOBOIO 3BITHICTIO 3arajJbHOTO
IpU3HAYCHHs, SKa c(HOpMOBaHA 3 METOIO JOCTOBIPHOTO MOJaHHS (HiIHAHCOBOTO
cTaHy, (IHAHCOBUX pE3yNbTaTIiB MISIILHOCTI Ta 1 TPOIIOBUX IOTOKIB JIJIst
3aJI0BOJICHHS 1H(OpMaliiHUX MOTped IIMPOKOro Koja KOPUCTYBadiB IMpHU
MPUIHATTI HUMU €KOHOMIYHUX PIllICHb.

1.7. @yukyionanvha sanoma ma 8a10ma 38iMHOCHI

Jlns owiHKM cTateu, BKIOUCHMX 10 (iHaHcoBoi 3BiTHOCTI PDoHmy, Oyio
BUKOPHCTAHO BaJIIOTY MEPBUHHOIO €KOHOMIYHOTO CEPEJOBHINA, B SIKOMY MpaIlioe
@®oHJA, - yKpaiHChbKa I'PUBHSIL.

Bci 3HaueHHs HaBeleHI 3 OKPYIJICHHSM /0 HAMOMMKYOi TUCSAYl, SAKIIO HE
3a3HAYEHO IHIIE.

Omepariii B iHo3emHi# BamoTi ctanoM Ha 30.06.2024 poxy mianmpueMcTBO HE
3IACHIOBAJIO, TOMY BIUIMB BaJIOTHUX KypciB Ha (DIHAHCOBY 3BITHICTH HE
OILIIHIOKOTHCS.

1.8. Memoou nodanus ingpopmayii' y ginancosux 3gimax

3rinno HII(C)bBO Nel 3Bit mpo cykynmHuil A0xij mnepeadavae MomgaHHsS
BUTpAT, BU3HAHUX y NpHOyTKYy abo 30uUTKy, 3a Kiacudikaliio, OCHOBAHOK Ha
MeToI1 «(YHKIIT BUTpAT» ab0 «CO0IBApTOCTI peasizaiii», 3riHO 3 SKUM BUTPATU
KJIacu(iKylOTh BIAMOBIAHO N0 iX (QYHKIT $SK 4YacTUHU COOIBapTOCTI YH,
HAIPUKJIAJ], BUTpAT HA 30yT a00 aJMIHICTpPATHBHY MisUIbHICTH. [H(opMmallis mpo
XapaKTep BUTPAT € KOPUCHOIO JJI MIPOTHO3YBAHHS MaOyTHIX TPOIIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 mux [IpumiToxk.

[IpeacraBieHHs TPOLIOBUX MOTOKIB BiJl ONEPALINHOI TISITBHOCTI y 3BITI PO
PYX T'POIIOBHUX KOIUTIB 3A1MCHIOETHCSA 13 3aCTOCYBAaHHSM MPSMOIO METOAY, 3T1THO 3
SKUM PO3KPUBAETHCA 1H(POpPMALIisl PO OCHOBHI HaXOJHKEHb T'POIIOBUX KOIITIB YU
BUILIAT TPOMIOBHUX KOWTIB. [H(opmarlis mpo OCHOBHI BUJIM TPOIIOBUX HAIXOKEHb
Ta TPOIIOBHUX BUILIAT (POPMYETHCA Ha MiJICTaB1 00MiKOBUX 3anuciB DoHpy.

1.9. 3eopmanns Ginarncosux akmusie ma 300086 ‘s3aub
@diHaHCOBI aKTHBU Ta 3000B’SI3aHHS 3rOpTalOThCs, sk @OoHI Mae
IOpUUYHE TPaBO 3AIMCHIOBATH 3aJliK BU3HAHUX y OajaHCi cyM 1 Mae Hamip abo
3poOUTH B3aeMo3aiik, abo peaizyBaTH AaKTUB Ta BUKOHATH 3000B’S3aHHS
OJHOYACHO.




1.10. 36imnuti nepiod ginancosoi 36imuocmi
3BITHUM TIepioJioM, 3a sikuil popmyeTbesi piHAHCOBA 3BITHICTH, BBAKAETHCS
nepioa 3 01 ciunsg mo 30 uepBus 2024 poky. Hi yuacauku ®oHy, Hi 1HII ocoOu
HE MAarOTh IpaBa BHOCHUTH 3MIHM JI0 Iil€i (iHAHCOBOI 3BITHOCTI Mmicas il
3aTBEPKECHHSI.

1.11. Cymmesi cmammi inancosoi 3gimuocmi
CyTTreBUMH cTaTTAMU (PIHAHCOBOT 3BITHOCTI, CKJIa/eHOi cTaHOM Ha 30 uepBHS
2024 poxy, € cTarTi, BapTicTh akux nepesuirye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wo 3acmocosai y Ginancosiii 36imuocnii

[{s piraHCOBA 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOT COOIBapTOCTI, 32
BUHSITKOM OLIIHKH 32 CIIPABEIJIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX 1HCTPYMEHTIB
BiAMoBiAHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSM METO/I1B
OIIIHKK (DIHAHCOBHX 1HCTPYMEHTIB, Jo03BojieHux MC®3 Ne 13 «Ominka
CIIPaBEJIMBOI BAPTOCTI».

OmiHka crpaBeUIMBOi BapTOCTI 3IIACHIOETHCS 3 BUKOPUCTAHHAM METOJIB
OIIIHKK (PIHAHCOBUX 1HCTpYMEHTIB, n03BoJieHnx MC®D3 No 13 «Orinku 3a
CIPaBEJIMBOIO BapTIiCTIO». Taki METOAM OLIHKK BKJIIOYAIOTh BUKOPUCTAHHS
CIIpaBEJIMBOI BApTOCTI SIK IIHM, sfKka Oyna O OTpUMaHa 3a MPOJAX aKTUBY, a0o
CIUTau€Ha 3a Iepeaady 3000B’Si3aHHS y 3BHYaiHIM omepanli MK y4aCHUKaMHU
PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTAaHHA OIpKOBUX KOTHPYBaHb a00 JaHHUX
IpO TOTOYHY PHUHKOBY BapTICTh IHIIOIO AaHAJIOTIYHOIO 33 XapaKTepoM
IHCTPYMEHTY, aHalli3 JUCKOBAHMUX TPOIIOBMX MOTOKIB abo 1HIN Mojenl
BU3HAUEHHS CHpaBenBOi BapTocTi. llepenbauena cmpaBeqiMBa BapTICTh
(1HaHCOBHUX aKTHBIB 1 3000B’s3aHb BU3HAYAETHCA 3 BHUKOPUCTAHHAM HAasBHOI
1H(DOopMaIrii mpo PUHOK 1 BIAMIOBITHUX METOIB OIlIHKH.

1.13. 3asaea npo 6ionosidanbHicms

VYmupaBnincekuii  nepcoHan  @DoHmy 3 YIOpaBIiHHSA aKTUBAaMH  HeECe
BIIMOBIAANBHICTh 3a IMATOTOBKY (DIHAHCOBOI 3BITHOCTI TIANPHUEMCTBA, SKa
oCcTOBipHO Togae ¢inancoBuid cran @onay crtanom Ha 30 yepBHs 2024 poky, a
TaKOX pe3yJbTaT WOro AISUIBHOCTI 3a mepiof, 1o 3akinuuBcs 30 uepBHa 2024
POKYy, pyX TpOIIOBUX KOIITIB Ta 3MIHM B KamiTadi 3a BIAMNOBIIHUN TMEpioja, Y
BIAMOBIAHOCTI /10 MIDKHApOAHUX CTAaHIAPTIB OyXrajaTepchkoro oOOJiKy Ta
3BiTHOCTI. Cknan wmiei iHGopmalii BU3HAYAE€THCS MNPOGECIHHUM CYIHKEHHSIM
yrpaBmiHHAS epcoHany @oHay 3 yIpaBiIiHHSI aKTHBaMHU.

2. CyTTEBI NOJOXKEHHSA 00JI1IKOBOI MOJITHKH

2.1. OcHosa popmysartsn 001IKOBUX NOJIMUK
OO01IKOBI MOMITUKY — KOHKPETHI IPUHIIUIIN, OCHOBH, IOMOBJICHOCTI, ITpaBUiia
Ta MPaKTHKa, 3aCHOBaHI Cy0 €KTOM TOCIOJApIOBAHHS TPH CKJIAJaHHI Ta TOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OONIKOBI MONITHKH, 5IKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOTy CKJIACTH Taky ()IHaHCOBY 3BITHICTh, SIK& MICTUTb JOPEUHY
Ta JOCTOBIpHY 1H(OPMAIIIO TIPO Omepallii, 1HII MOAIl Ta YMOBH, J0 SKUX BOHH
10




3aCTOCOBYIOThCS. Taki TONITHUKKA HE CIiJ 3aCTOCOBYBaTH, SKIIO BIUIMB iX
3aCTOCYBaHHS € HECYTTEBHUM.

O6unikoBa nomituka DoHAY po3poOsieHa Ta 3aTBEp/KEHA YIPaBIiHCHKUM
nepconajgom Ponay BianmoBimHO 10 BuMor MCBO Ne 8 «OG6iikoBI MOMITHKH,
3MIHA B OOJIIKOBHUX OIlIHKAaX Ta MOOMWIJIKA» Ta I1HmMX ynHHUX MC®D3 Ta
1HTepIpeTAaIlin.

®dinancoBa 3BiTHICTE DoHIY MIJITOTOBJICHA Ha OCHOBI 1CTOPUYHOI
co0iBapTOCTI, 3a BHHATKOM OIIHKM 3a CIOPaBEeIJIMBOIO BapTICTIO Ha JAary
3actocyBanHa MC®3 BignosimHo g0 MC®3 Ne 1 «Ilepmie 3acTtocyBaHHs
MDKHApOJAHUX CTaHIAPTIB (IHAHCOBOI 3BITHOCTI», OIIHKM 3a CIPaBEJIMBOIO
BapTICTIO OKpeMHUX (iHAHCOBHX I1HCTPYMEHTIB BiamoBimHO a0 MC®3 No 9
«®IHAHCOBI 1HCTPYMEHTH». 3 BHUKOPHUCTAHHSM METOMIB OI[HKUA (PIHAHCOBUX
1HCTpYMEHTIB, 103BoIeHuX MC®3 Ne 13 «Or1iiHka cripaBeIlIMBOT BApTOCTI.

Benenns OyxrantepchbKoro oOJKy Ta CKjIagaHHsS (IHAHCOBOI 3BITHOCTI
3MIIUCHIOETHCS 3 JIOTPUMAHHSM MPUHIUIIB MTOBHOTO BUCBITIEHHS, MOCIIIOBHOCTI,
Oe3mepepBHOCTI, HapaxyBaHHS Ta BUIMOBIJIHOCTI  JOXOAIB Ta  BHTpaT,
NEePIOIMYHOCTI.

[TlinroToBka (iHaHCOBOI 3BiTHOCTI BiAmoBimHO g0 MC®3 BuUMarae Bix
YOPABIIHCHKOTO TMEPCOHATY TMPUIYIIEHh Ta PO3pPaxyHKIB, M0 BIUIMBAIOTh Ha
3aCTOCYyBaHHS OOJIIKOBOI MOJIITUKM Ta HaBEJEHI CYMHU aKTHBIB Ta 3000B’s3aHb, a
TAaKOX JOXOAIB Ta BHUTpaT. OUIHKM Ta CyJKE€HHS 0a3ylOThCS Ha IMONEPEAHBOMY
JOCBIJIl Ta 1HIMMX (akTopax, IO 3a ICHYIOUUX OOCTaBUH BBaXKAIOTHCA
OOTpYHTOBAHMMH 1 32 pe3yJIbTaTaMU SIKUX POOIATHCS CYIKEHHS 1100 OalaHCOBO1
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, 1H(OpMalid NpO AKy HEJAOCTyHHa 3 I1HIIMX
JoKepen. Xoda Il pO3paxyHKM 0a3yloThCSd Ha HasBHIM y yOPaBIiHCHKOIO
nepcoHany 1HQpopMalii Npo MNOTOYHI MOAli, (aKTHUYHI PE3yNbTaTH MOXKYTh
BIJIPI3HATHCS BiJ LMX po3paxyHkiB. OOmacti, 1€ Taki CyIKEHHS € OCOOJIMBO
BOKJIMBUMHU, 00JIaCTi, M0 XapPaKTEPU3YIOTHCS BHCOKUM pPIBHEM CKIJIQJIHOCTI, Ta
007acTi, B SKUX € MPUMYIICHHS Ta PO3paXxyHKH, MAlOTh BEJIMKE 3HAYCHHS [IJIS
MiArOTOBKM (piHaHCOBOT 3BITHOCTI 3a MCD3.

OmiHKY Ta TMOB’s3aHI 3 HUMHU MPUITYIICHHS TPYHTYIOTHCS Ha 1CTOPUYHOMY
JOCBIZl Ta 1HImUX (aKTopax, sKI BBAXKAIOTHCS OOIPYHTOBAHMMHU 3a JIAHHUX
0o0CTaBHH, Pe3yJbTaTH AKUX (POPMYIOTH OCHOBY /IS CYIKEHb 11010 OaiaHCOBOI
BApTOCTI AKTUBIB Ta 3000B’s3aHb, sIKa HE € OUYEBUAHOI 3 IHIIHUX JHKEpEL.
JlomyuieHHs Ta 3po0JieH] Ha iX OCHOBI MONEPEH] OLUIHKU MOCTIHHO aHAII3yIOThCS
Ha MpeaMeT HeOOX1AHOCTI X 3MiHU. 3MIHU 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepiojii, KOJM Ii OLIHKM MOCTIHHO OyNu MeperyisiHyTi, 1 B yCIX HACTYMHHUX
nepiogax, BUKIMKAHUX 3a3HauyeHUMM 3MiHamMu. DOOHJ 3IIHCHIOE OIIHKY Ta
B1IOOpakeHHs aKTHUBIB 1 3000B’s3aHb TaKUM YMHOM, 1100 HE TIEPECHOCUTH HasIBHI
(1HAHCOBI PU3HKH, SIKI TOTEHUIHHO 3arPOKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI TIEP10/IH.

2.2. Ionimuxa 36imyeanus
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®oHn 0o0Wpae Ta 3aCTOCOBYE CBOi OOMIKOBI IMOJITUKHA TOCHTIOBHO IS
NoAIOHUX omepallii, IHIKMX moaii abo ymoB, ko MC®3 KOHKPETHO HE BUMAarae
a00 He J03BOJIAE€ BU3HAUCHHS KaTeropii cTaTel, I AKUX 1HII MOJITUKA MOXYTh
OyTH IOPECYHUMHU.

2.3. Kpumepii euznanns enemenmis )inancogoi 36imuocmi

AxtuB (3rimHo 1.4.6. KonnenrtyanbHOi OCHOBH (hIHAHCOBOI 3BITHOCTI) —
TENepilIHi eKOHOMIYHHUI pecypc, 0 KOHTPOIIOETHCS 00’ €KTOM TOCIIOIapIOBAHHS
BHACIIOK MUHYJIHUX TOAiA. EKOHOMIUHHI pecypc — mpaBo, II0 Ma€ MOTEHINal
CTBOPEHHS €KOHOMIUuHMX Buria. [IpaBa, 1m0 MarOTh NOTEHIIad CTBOPEHHS
eKOHOMIYHUX BHTiJl Ha0yBalOTh OaraTtbox (opM, y TOMY UHMCHi: a) IpaB, IIO
BIJIMOBIIal0Th 000B’s3Ky 1HIIOI ctoponn (m.4.39), Hampukian: (i) mpaBa Ha
OJIEp>KaHHsI TPOIIOBUX KOMITIB; (11) MpaBa Ha OJiep»KaHHS TOBapiB a00 mociyr; (iii)
mpaBa Ha OOMIH €KOHOMIYHHMH PECypcamu 3 I1HIIOI0 CTOPOHOIO Ha CIPUSTIUBUX
ymoBax. [lo Takux mpaB HaleXuTh, HaNpukiaa, (OpBapIHUNA KOHTPAKT Ha
KYIIBIII0 €KOHOMIYHOTO PECYpPCY Ha YMOBax, 1110 € COPUSITIMBUMH Ha JIaHUN Yac,
ab0 OIIIOH Ha KYIIIBIIO €KOHOMIYHOTO. (1v) mpaBa Ha OJepKaHHS BUTOJU Bij
O00OB’SI3Ky 1HIIOI CTOPOHM TE€peJaTH EKOHOMIYHHI pecypc y pasi NeBHOI
MalOyTHBOI MO/I1T, HACTAHHS SIKOT OB’ si3aHe 3 HeBU3HaYeHIcTIO (11.4.37); 0) mpasa,
10 HE BIAMOBIIaI0Th 000B’SI3KY 1HIIOI CTOPOHH, HaNpUKiad: (1) mpaBa Ha (Pi3UyH1
00’€KTH Ha 3pa30K OCHOBHHUX 3aco0iB abo 3amnaciB. [IpukiiagmamMu Takux IpaB €
paBO KOPUCTYBaHHA (Pi3nyHUM 00’€KTOM ab0 MpaBO OJEPKYyBaTU BHUIOAY BIJ
JIKBIAALIHOI BapTOCTI 00’€kTa opeHau; (11) mpaBa HAa BUKOPHCTAHHS 00 €KTIB
IHTENEKTYaJIbHOI BIACHOCTI.

Knacudikariss aktuBiB (HEOOOPOTHI/000POTH1) Ta 3000B’sI3aHb 3a CTPOKaAMU
NoTameHHs: (JOBrOCTPOKOBI/ TMOTOYHI) 3AIMCHIOETHCSA MiJ Yac iX MEPBUHHOIO
BU3HAHHS 3aJIEKHO BIJ] TEPMIHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIIHHS HHUMU
@®oHIOM B MOPIBHSIHHI 3 IX OMNEpariiHUM [HUKIOM. TpUBANICTh OmNEpariitHOro
[IUKITY CKJIa/Ia€ OJNH KaJICHIapHUHN PiK. AKTUB BU3HAETHCS OOOPOTHUM, SIKIIO:

- ioro mependavaeTbcsl peayizyBaTy ad0 BIH MPU3HAYCHUN JJISI MPOJAKY YU
BUKOPHUCTAHHS B MEXaX 3BUYANHOTO OTNEPaIlifHOTO UK,

- aKTUB TpHU3HAYEHUN 71 peanizaiii (Toprieii) abo #oro mependadaeThes
peaizyBaTH IPOTATOM JIBAHAALSITA MICSIIB MICIs 3aKIHYEHHS 3BITHOTO MEPIOAY;

- aKTUB SIBJIsIE COOOIO TPOIIIOBI KOIIITH, 32 BUKIIFOUEHHSIM BHUMAKIB HAsSIBHOCTI
oOMekeHb Ha ioro oOMiH a00 BHUKOPHCTaHHS [JIsl MOTalleHHs 3000B’s3aHb
MPOTATOM JIBAaHAISATH MICSIIIB TICTsl 3aKIHUCHHS 3BITHOTO MEPIOY.

Vi 1HII1 akTUBH KJIaCU(BIKYIOThCS IK HEOOOPOTHI.

[ToTouna pneGiTOpchka 3a00pProBaHICTh 3a MPOIYKIIIO, TOBapH, poOOTH,
MOCJIYTM BHU3HAETHCS AKTMBOM OJHOYACHO 3 BU3HAHHSAM JIOXOJY BiJl peasizarlii
MPOJYKIlii, TOBApiB, POOIT 1 TOCIYT Ta OI[IHIOETHCA 3a CIPABEIINBOIO BapTICTIO
KOMIICHCAIII Ha TaTy BU3HAHHS.

[lepmmit  kputTepiii 3000B’S3aHHA — 1€ HasIBHICTH Yy CcyO’ekTa
rocrojaproBaHHsa 000B’s13Ky. 3rigHo m.4.29 KonmentyaiabHOT OCHOBH (hiHAaHCOBOT
3BITHOCTI OOOB’SI30K — 1€ i a0o BIANOBINAJIBHICTb, YHUKHYTH $IKOi CyO’ €KT

rOCIOJIApIOBAHHS HE Ma€ MPAKTUIHOI CIIPOMOKHOCTI. OOO0B’SI30K 3aBKIM BUHUKAE
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nepea 1HMmow 0cobor (uu ocobamm). [HIIO 0c000K0 (Y 0cobamm) MOke OyTh
oco0a 4M 1HIIUKA CyO’€KT TOCHOJApIOBaHHS, Ipyna JOJIeH YW 1HIIMX CyO’ €KTIiB
rocrojaproBaHHs a00 CycniIbCTBO B IIIoMy. Hemae moTpedu 3HaTH, nepea KO
caMe CTOPOHOIO (SKMMHM camMe CTOpOHaMHu) Mae Miclie 000B’s130K. SKio ojHa
CTOpOHa Ma€ 00OB’S30K MEpelaTh EKOHOMIYHHUI pecypc, TO 3BIJCH BUILUIMBAE, IO
iHIIa cTopoHa (ab0 CTOPOHM) Ma€e MPaBO OJACPKATH 1€ €KOHOMIYHHUH pecypc.
Boanouac, BuMora A0 OAHIET CTOPOHU BU3HATH 3000B’S3aHHS Ta OIL[IHUTU HOTO B
NEBHIA CyMmi HE O3Hayae, 10 1HIIA cTopoHa ( a00 CTOPOHW) MOBHHHA BHU3HABATHU
aKTUB a00 OLIIHIOBATH WOTO B TiMl caMiid CyMi.

Jlis BUKOHaHHSA IHOTO KPHUTEpi0 OOOB’S30K MMOBHHEH MAaTH MOTEHIIal
BUMAaratd BiJ Cy0’€KTa TOCIIOJApIOBAHHS TIEPENaHHS EKOHOMIYHOTO pecypcy
=T cTOpoHI (uM iHmMMM cTopoHam). [[nst Toro, mo6 1€l moTeHIal iCHyBasB,
HEMae MoTpedu y BIIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBITh IMOBIPHOCTI TOTO, IO
Cy0’eKT TOBHMHEH Oyjle TMepenaTd EKOHOMIYHMM pecypc: TepelaHHs MOXKeE,
HaIMpuKiIag, 0yt 0OOB’SI3KOBUM JIMIIE B pa3l HACTaHHS B MaOyTHbOMY MEBHOT
nmoii, MoB’s13aHOi 3 HeBU3HAuYeHICTIO. [loTpiOHO nmie, 100 116 000B 30K YiKe
ICHYBaB 1 1100 — IIIOHaMMeHIIe 3a OIHI€T 00CTaBUHU — BIH BUMAaraB BiJl Cy0’€KTa
roCrofaproBaHHsA MepeaHHs] EKOHOMIYHOTO PECYpPCY.

3000B’s13aHHS] BU3HAETHCA KOPOTKOCTPOKOBHM (ITOTOYHUM), SIKIIO BOHO
BIJIMOBIA€ OJTHOMY 13 HACTYITHUX KPUTEPIiB:

- mepeabavaeTbcs, MO 3000B’si3aHHS Oy/l€ MOTAIICHO B XOJI 3BUYAWHOTO
OmepaIifHoOro MUKIY;

- 3000B’s13aHHS IPU3HAYCHO, TOJIOBHUM YHHOM, TSI IIPOIAXKY;

- 3000B’sI3aHHS MIJJISTA€ TIOTAIICHHIO MPOTATOM 12 MICSIIB MiCisl JaTH
OanaHcy.

dona He Mae OE3yMOBHOTO MpaBa BIJKJIACTH TOTAIICHHS 3000B’s3aHHS
MpUHANMHI TPOTATOM 12 MICSIIIB MiCHs JaTh OallaHCy.

3000B’s13aHHS, IO HE BIAMOBIIAIOTH KOJAHOMY 13 MEPEPaXOBAHUX KPHUTEPIiB
BBAKAIOTHCS JOBTOCTPOKOBUMH. YacTWHA JTOBrOCTPOKOBUX 3000B’Si3aHb, IO
MiJUIsiTa€  TMOTAIICHHIO MPOTITOM JIBAHAJLATH MICAIIB BiJi OCTaHHBOTO YHCIIA
KOXXHOTO KaJICHJAPHOTO MICSIIS, MEPEBOAUTHCS B MOTOYHI 3000B’sI3aHHA Ha TY K
naty. OOJIK JIOBrOCTPOKOBHUX Ta MOTOYHUX 3000B’SI3aHb BEACTHCS 3 IOIIJIOM Ha
TOProBi, ()IHAHCOBI Ta 1HIII 3000B’I3aHHS.

Jlims BHM3HAUYEHHS AT BU3HAHHSA a0O0 ITOTAllICHHS aKTHUBIB Ta 3000B’sSI3aHHS
KOPUCTYIOThCSL  JOTOBOpaMHM, IMpaBUJaMU BUIYCKY I[IHHUX TnanepiB (3a
oOJIiraiisiMy, TOIO) Ta YUHHUM 3aKOHOJABCTBOM. DOHIOM BCTaHOBJIEHA MeEXKa
CYTTEBOCTI JJISI:

- oKpeMux 00’€KTiB 00JIIKYy aKTHUBIB, 3000B’s13aHb, BJIACHOTO Kamitany - 1%
BAJIIOTHU OasaHcy;

- OKpEMHUX BUJIB JOXOMAIB 1 BUTpaAT - 1% uuctoro npulyTKy (30UTKY).

®oHT HE 3apaxOBy€ aKTHBU Ta 3000B’s3aHHS, a TAKOX JIOXOJIU Ta BUTPATH,
SKIIO TITBKM TaKOTO HE BUMArae€Thcsl BIAMOBIAHO 10 Oyab-skoro MCD3. ®oua
3aJIMIIA€ HEe3MIHHUMH TPEJCTaBICHHS Ta Kiacu@ikaiiio cratedl y (iHaHCOBIH
3BITHOCTI BiJ] TIepioy 70 Mepioay. Y BUMAIKY, SKIIO OyAyTh BiIOyBaTUCS 3MIHH Y
npeacTaBiieHHl abo kinacudikarii crarei y ¢iHaHCOBIM 3BiTHOCTI, DOH/ 31HCHUTD
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pekiacudikaiio MOPIBHSUIBHUX CyM, 32 BHUKJIIOYEHHSM BUIAJKIB, KOJIHU 1€ HE
MOXJIMBO, PO3KpHE I1H(POpMAIl0 IO JaHOMY BUIaaky. Kamitam - gois, 1o
3QJIMIIAEThCS B akTUBaxX DOHIY Micisl BUpaxyBaHHs BCiX i1 3000B’s3aHb. [loxin -
MPUPICT EKOHOMIYHUX BUTOJI MIPOTATOM 3BITHOTO Iepioay, Y hopMi npuruiuBy (ado
30UIBIICHHS]) aKTUBIB a00 3MEHIIEHHS 3000B’s3aHb, 110 MPUBOJUTH JO
30UIBIICHHS KalliTaly, HE IIOB’A3aHOr0 3 BKJIaJaMH BJIACHUKIB. Butpatu -
3MEHIIIEHHS €KOHOMIYHUX BHUTOJI IIPOTITOM 3BITHOTO IEPIOJY, IO BIIOYBAETHCS Y
dbopmi BiITOKY akTHBIB ab0 30UIbIICHHS 3000B’s3aHb, BEAYYUX 10 3MCHIICHHS
KaliTaay, He TMOB’S[3aHOT0 3 KWOTO PO3MOALIOM MiX BIACHUKaMH (y4aCHHUKaMH).
Jloxonu Ta BUTPATH BU3HAIOTHCA 3a METOJOM HapaxyBaHHsA. Bu3HaHHIO Y
(biHaHCOBIH 3BITHOCTI MIJIATAIOTH T1 €IEMEHTH, fKI:

- BIJITOBIJAIOTh BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIANOBIAAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- ICHY€ BIPOTIJTHICTH 3100YTTs 200 BIATOKY MailOyTHIX €KOHOMIYHUX BUTO/I,
MOB’SI3aHUX 3 00’ €KTOM, 110 Bi/INMOB1/Ia€ BU3HAYCHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abO0 OIIIHKY, sIKa MOKe OyTH HaJA1iTHO BUMIpSIHA.

Bci akTuBH, siKi 3HaXOASAThCA y BiIacHOCTI POHIY, € KOHTPOJbOBAHUMHU 1
JIOCTOBIPHO OI[IHEHUMH. AKTHBHU 1 3000B’sI3aHHS OIIIHIOIOTHCS TaK, 100 CTBOPEHI
MiJ] HUX PE3EPBU Ta BXKUTI 3aXO0Jld BUKIIOYAIW MOXKJIUBICTh MEPEHECEHHS
ICHYI0UMX (DIHAHCOBUX PU3HKIB Ha MallOyTHI 3BITHI MEPIOH.

2.4. O6aixo8i noaimuku oo OCHOBHUX eAeMeHmMI8 (DIHAHCOB0I 36IMHOCMI

2.4.1. Ocrogni 3aco0bu ma HemamepiaibHl AKMUBU

donHp BU3HAE MaTepiaibHUN 00 €KT OCHOBHHMM 3aco00M, SKIIO BiH
YTPUMYETHCS 3 METOI0 BUKOPUCTAHHS 1X y TPOIIECI CBOET MISIIBHOCTI, HaJaHHS
nociyr, abo Ui 3A1ACHEHHS aJAMIHICTPAaTHBHUX 1 COINAIbHO-KYJBTYPHHUX
byHKIIIM, OYIKyBaHMW CTPOK KOPUCHOTO BHUKOPHUCTaHHS (EKCIUTyaTallii) SKUX
O1JIbIIIe OJTHOTO POKY Ta BapTicTh Akux Oinbine 20000 rpH.

[lepBicHo ®DoH/ OIIHIOE OCHOBHI 3aco0M 3a ix cobiBapricTio. CoO1BapTICTh
00'€KTIB OCHOBHUX 3aCO0IB CKIAQJA€TbCcid 3 IMIHU HOro TpHaO0aHHS, BUTpAT, SKI
BUHUKIIM 4epe3 JIOCTaBKY 00'€KTa J0 MICISl €KCIUTyartallii, Ta MPUBEACHHA HOro B
CTaH, HEOOXIMHMM Il EKCIUTyaTailii, a TaKo)X MEPBICHOI MOMEPEIHbOI OIIHKU
BUTpAT Ha JICMOHTAX I[LOTO 00'€KTY.

VY nopaneoMy OCHOBHI 3aCO0M OLIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC Oy /ib-
sAKa HAKOMWYEHAa aMOpTH3allisl Ta Oylb-sSKI HAaKOMUYEH! 30MTKH BiJ 3MEHIICHHS
KopucHocTi. Cyma HaKOMMMYEHO1 aMOpTH3allii Ha AaTy MEePEOIIHKH BUKIIOYAETHCS 3
BaJiOBOi 0ajaHCOBOi BAapTOCTI aKTUBY Ta YHUCTOI CYMH, TE€pPEpaxoBaHOi [0
MEPEoIiHeHOI CyMH akTuBY. JlOOIiHKA, sika BXOJUTh N0 CKJIATy BIACHOTO
KaImmTally, MEePEeHOCUTHhCS JO0 HEPO3MOJIJICHOTO MPUOYTKY, KOJIU TPUIUHSAETHCS
BU3HAHHS BIJIMTOBITHOTO aKTUBY.

®oH He BU3HAE B 0aJaHCOBIM BapTOCTI 00’ €KTa OCHOBHUX 3aC001B BUTpaTH

Ha MOACHHEC 00CIyrOBYBaHHS, PEMOHT Ta TEXHIUYHE 00CIIyroByBaHHs 00’ekTa. 1l
YIToBy ) YTOBY
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BUTPAaTHU BU3HAIOTHCSA B MPUOYTKY 4M 30UTKY, KOJIM BOHU MOHeceHi. B GanancoBiii
BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BHM3HAIOTHCA TaKi MOMAJbIII BUTPATH, SKI
3aJI0BOJIbHSIIOTh KPUTEPISIM BU3HAHHS AKTHUBY.

HematepianbHi aKTHBH OIIIHIOIOTBCS 3a COOIBapTICTIO 3a BHUpPaxyBaHHIM
OyJb-IKO1 HAKOIHUYEHOI aMopTHu3aiii Ta OyAb-SIKUX HAKONMWYEHUX 30UTKIB BiJ
3MEHIIIEHHS KOPUCHOCTI. AMOpTHU3aIlisl HEMaTepiaIbHUX aKTHUBIB 31HCHIOETHCS 13
3aCTOCYBaHHSM MPSAMOIIHIHHOTO METOAY 3 BUKOPUCTaAHHSAM HIopiuyHOT HOpMH 30%.
HemartepianbHi aKkTHBH, sIKI BUHUKAIOTH Y pe3yJlbTaTi JOTOBIPHUX a0 1HIIMX
IOPUIUYHIX TIPaB, aMOPTU3YIOTHCS TPOTATOM TEPMIHY YMHHOCTI IUX TIPAB.

Ha xoxuny 3BiTHy natry @OHHI OILIHIOE, YA € SKAach O3HaKa TOrO, IO
KOPHCHICTh aKTUBY Moke 3MeHImuTHCs. Dona 3MmeHmrye OagaHCOBY BapTicTh
aKTUBY 10 CyMH HWOTO OYIKYBaHOTO BIJIIKOAYBAHHS, SIKIIO 1 TUIBKU SIKIIO Cyma
OYIKYBAHOTO BiJIIKOIYyBaHHs aKTWBY MEHIIA BijJ Horo OamaHcoBOi BapTocTi. Take
3MCHIIICHHS] HETalHO BU3HAETHCS B MPUOYTKaxX YW 30MTKaX, SKIIO aKTHB HE
OOJIIKOBYIOTh 3a IepeolliHeHor BapTicTio 3rigHo 3 MCBO Ne 16. 30uTok Bifg
3MEHIIICHHS] KOPWUCHOCTI, BU3HAHUM ISl aKTUBY (3a BHUHSATKOM TYJIBUIYy) B
nonepeaHix nepiogax, GoHa CTOpHYE, AKIIO 1 TUIBKU KO 3MIHWIKACA TIOTEPETH]
OIIIHKH, 3aCTOCOBAHI JJII BU3SHAYECHHS CyMHU OYiKyBaHOro BimikomyBaHHs. [licis
BU3HAHHS 30UTKY BiJl 3MEHIIEHHS KOPHUCHOCTI aMOpTH3allii OCHOBHUX 3ac00iB
KOPUTYEThCS B MalOyTHIX mepiofax 3 METOI PO3MOJUICHHS MeperyisiHyTOl
OaJlaHCOBO1 BapTOCTI HEOOOPOTHOIO AKTUBY HA CHCTEMATH4YHIM OCHOBI MPOTSATOM
CTPOKY KOPHUCHOTO BUKOPUCTAHHS.

AMopTH3allisi OCHOBHUX 3ac00iB DOHIYy HapaxOBYETbCS MPSIMOJIHIMHUM
METOIOM

KaniTtayibHi BKJIaJ€HHS B OPEHI0BaH1 MPUMILIEHHS aMOPTU3YIOTHCS TPOTITOM
TEPMiHy iX KOPHCHOTO BHUKOPUCTaHHSI. AMOPTH3aIlil0 aKTHBY MOYWHAIOTH, KOJIU
BIH CTa€ MPUIATHUM JJIsi BUKOPUCTAHHSA. AMOPTHU3AIlIO0 aKTUBY MPUMUHSAIOTH Ha
OJIHY 3 JIBOX JIaT, AKa B1JI0yBa€ThCA paHillie: HA ATy, 3 AKOI aKTUB KIaCU(IKYIOTh
K YTPUMYBaHHU i1 Tpojaxy, abo Ha JaTy, 3 SIKO1 NPUIUHSAIOTH BU3HAHHS
aKTUBY.

2.4.2. Jlebimopcovka 3a00p206aHicms 3a OCHOBHOIO OISIbHICIIO

JlebiTopchka 3a00proBaHiCTh - 1€ (PIHAHCOBUI aKTHUB, SIKUl € KOHTPAKTHUM
MPaBOM OTPUMYBATH T'POIIOBI KOIITH a00 1HIIUK (DIHAHCOBUM aKTUB BIJ 1HIIOTO
cy0’€eKTa rocrnofgaproOBaHHs.

JlebiTopchka 3a00proBaHiCTh BUZHAETHCS Y 3BITI Mpo (PiHAHCOBUH CTaH TOI,
ko1 DOHT CTaE CTOPOHOIO KOHTPAKTHHX TOJIOKEHB 11010 IIBOTO aKTHBY.

[lepBicHa oImiHkKa Je0ITOPChKOI  3a00ProBaHOCTI  3MIMCHIOETHCSA 32
CIIPaBEJIMBOIO BApTICTIO, SKa JOPIBHIOE BapTOCTI TOTAIIEHHS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHHUX TPOIIOBHX MOTOKIB HA JaTy OIIHKH.

JlebiTopchka 3a00proBaHICTh 3a OCHOBHOKO MISUTBHICTIO B TOAANBIIIOMY
OOJIIKOBYETHCS 32 CIPABEIJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JOXITHOTO METOIY
3a MIHYCOM DPE€3epBiB OUIKYBaHUX KpeAUTHUX 30UTKIB. L{eil pe3epB CTBOPIOETHCS Y

TOMY BUIAAKYy, KOJM ICHy€ 00’€KTHBHE CBiIYeHHsSI TOro, mo DoHa He 3MOXKe
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OTPUMATH BCIO CyMy 3a00pPTOBaHOCTI BIAIMOBIIHO J0 MEpBUHHUX yMOB. CyTTeBi
¢dbiHaHCOBI TpyJIHOII AeOiTOpa, WMOBIPHICTH TOro, IMIO0 A0 JebiTopa OyAyTh
3aCTOCOBaH1 Mpoleaypu OaHKpyTcTBa abo (iHaHCOBI peopraHizailii, a TaKOXK
HeroramieHHs abo  HEJOTpPUMaHHS  CTPOKIB  MOramieHHd  JAe0iTOpChKOi
3a00proBaHOCTI CBIJIYaTh MPO Te, M0 JeOITOPChKa 3a00pPTrOBaHICTh 32 OCHOBHOIO
JISUTBHICTIO € 3HeliHeHo10. Cyma pe3epBy SBJIsE€ COOOK0 PIZHUIIO Mk OaTaHCOBOIO
BapTICTIO AaKTUBY Ta IIOTOYHOI BapTICTIO OIIHOYHHUX MaMOyTHIX T'POIIOBHUX
NMoTOKIB. bamancoBa BapTiCTh aKTUBY 3MEHIIYETHCS 3a PAaXyHOK BiATIOBIIHOTO
pe3epBy, a cyMa 30MTKY BH3HAETHCS Y 3BITI MPO CYKymHI A0XOAH. SIKIIO
nebiTopchka 3a00prOBaHICTh 32 OCHOBHOIO MISUTBHICTIO € TaKa, IO HE MOXe OyTH
MOBEPHYTA, BOHA CIIMCYETHCSA 32 PaXyHOK pe3epBY Ha 3HELIHEHHS 32 OCHOBHOIO
nisuibHICTIO. [loBepHEHHsT paHille CHUCAaHUX CYM KpPEOUTYEThCS y 3BITI PO
CYKYIIHI IOXOJY 33 PaXyHOK 3arajbHuX Ta aAMIHICTPATUBHUX BUTpAT.

VY pasi 3MiH clipaBeUIMBOI BAPTOCTI 1eOITOPCHKOI 3a00PrOBaHOCTI, 1[0 MAIOTh
MICII€ Ha 3BITHY JaTy, Takl 3MiHM BHU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepiofy.

JleGiTopchka 3a00proBaHICTh 3a OCHOBHOIO JiSUTBHICTIO, YMOBHM  SIKOi
MEPETIIsIHYTl, OOJIIKOBYETHCS 3a CIPaBEUIMBOIO0 BApTICTIO HA OCHOBI CTPYKTYpH
MEPEryiIHyTUX TPOIIOBUX MOTOKIB. [loTouHy nediTopchky 3aboproBaHICTh 0€3
BCTAHOBJICHOT CTaBKHM BicoTKa DOHJ OIIHIOE 32 CYMOIO TMEPBICHOTO PaxyHKY
dbakTypu, TOMY 1110 BILTUB JUCKOHTYBAHHS € HECYTTEBHUM.

VY SKOCTI MPAaKTUYHOTO CIPOIIECHHS JIs p€3€PBYBAaHHS KPEAUTHUX 30UTKIB 110
ne01TOPChKIN 3a00pProBaHOCTI 32 OCHOBHOIO JisIbHICTIO DOH NPHUIHSIIA PIILIEHHS
BUKOpPUCTOBYBaTH MaTpuuHe 3a0esneueHHs (nmaparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bif ouikyBaHUX KpeauTHUX 30uTKiB y po3mipi 0,001%
BIJI CyMHU TOPTiBeJIbHOI 1€0ITOPCHKOI 3a00pPrOoBaHOCTI CTAHOM Ha KIHELb 3BITHOTO
nepiomy.

®oHn 00miKOBYE 1HITY Ae0ITOPCHKY 3a00pProBaHICTh 3a CIPaBEIJIUBOIO
BapTICTIO Ha OCHOBI CTPYKTYPH OYiKYBaHHMX T'POIIOBHX MOTOKIB.

2.4.3. [ powosi kowimu ma ix exsisaienmu

['pomioBi KOImITH Ta iX €KBIBAJICHTH BKIIIOYAIOTh T'OTIBKOBI KOIITH, JETIO3UTH B
O0aHKax, IHII KOPOTKOCTPOKOBI BUCOKOJIKBIJHI 1HBECTHUIIIi, TEPBICHUNA TEPMiH
AKUX HE MepeBullye Tpbox MiciliB. CyMH, BUKOPUCTaHHS SKUX OOMEXKEHeE,
BUKJIFOYAIOTBCA 31 CKJIaJy TPOIIOBUX KOINTIB MPU MIATOTOBLI 3BITY HPO PyX
rpomoBux KomTiB. Cymu, oOMEXEHHS MOA0 SKUX HE JO03BOJSIOTH iX OOMIHSTH
a00 BUKOpPUCTATH JIsi PO3PAaXyHKY 110 3000B’S3aHHSAX TMPOTATOM IPUHAHMHI
JBaHAAISATHA MICAIIIB MICAs 3BITHOI JIaTHU, BKJIIOYAIOTHCS JIO CKJIAQy IHIIHMX
HEOOOPOTHUX aKTHBIB. ['pOIIOBI KOIITH Ta iX EKBIBAJEHTU OOJIIKOBYIOTHCS 3a
CIIPaBEJIMBOIO BapTICTIO, sIKAa JOPIBHIOE TXHIM HOMIHAJIbHIM BapTOCTI.

2.4.4. Kpeoumopcovka 3a00p208anicms 3a OCHOBHOI OIIbHICMIO Ma IHudA
KDeoumopcovka 3a00p206aHiCmb
[TpuHIIMTT TOYaTKOBOT'O BU3HAHHS Ta OIIHKM KPEAUTOPCHKOI 3a00pPTOBaHOCTI

32 OCHOBHOIO JiSTTLHICTIO BiJINIOBIAA€ MPUHIIAITY TTOYaTKOBOTO BU3HAHHSI Ta OIIHKU
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¢dinaHcoBHUX 1HCTpYMEHTIB. [lepBicHa Ta mofasblia OliHKA MOTOYHUX 3000B’s13aHb
3IIHCHIOETBCS 32 CIIPABEJIMBOIO BApTICTIO BUTPATHUM METOJIOM 3 ypaxXyBaHHSIM
KOHTPaKTHUX yMOB, WMOBIPHOCTI IMOTAIIEHHS, OYIKyBaHMX BHXIJHUX TPOIIOBUX
MOTOKIB.

dinancoBl 3000B’s3aHHS  0e3  (PIKCOBAaHOTO CTPOKY TIOTAIICHHS Y
NOJAJIBIIIOMY OOJIIKOBYIOThCS 32 CIPaBEUIMBOIO0 BapTICTIO, fKa JOPIBHIOE iX
HOMIHAJIBHIM BapTOCTI.

Kpeauropcbka 3a00proBaHiCTh 3a aBaHCaMU OTPUMAHUMHU OIIIHIOETHCS 3a
CIPaBEeIIMBOIO BAPTICTIO, sIKA JOPIBHIOE 1X OalaHCOBiM BapTOCTI.

[ToTouHy KpeauTOpChbKy 3a00pProBaHiCTh 0€3 BCTAHOBJICHOI CTaBKH BIJCOTKA
@doHp OIIHIOE 32 CyMOIO TEpPBICHOTO paxyHKy (akTypw, TOMYy IO BIUIUB
JTUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznanuns 0oxoois

Jloxig — 11e 30UIBIICHHS aKTHBIB 200 3MCHIICHHS 3000B’S3aHb, HACIIIKOM
SKOTO € 3pOCTaHHs BJIACHOTO KaIliTally, KpIM SIK YHACIIJIOK 3/1MCHEHHS BHECKIB
JiepKaTeNs MU BUMOT JI0 BlIacHOTO Kamitany (11.4.68 KoHnenTyanbHOi OCHOBH).

Bignosigao 1o MC®3 Ne 15 «Jloxia BiJ JOTOBOPIB 3 KIIEHTAMU» JOXIJ - 11€
30UIBIICHHS. E€KOHOMIYHMX BHT1JI TPOTSATOM 3BITHOrO Imepiony y Qopmi
HAJIXO/PKeHb a00 MOKpAaIleHHs aKTUBIB a00 3MEHIIIEHHS 3000B’s13aHb, 110 BEJE 10
30UTPLIEHHSI BJIACHOTO KamiTalxy, OKpiM 30UIbLIEHHS BJIACHOTO KamiTaily,
OB’ SI3aHOTO 3 OTPUMAHHSAM BHECKIB BiJl Y4aCHUKIB BIACHOTO KamiTay.

Cy0’€eKT rocrioiaproBaHHs1 00JIIKOBY€E JTIOTOBIP 3 KJIIEHTOM, SIKUW HAJEKUTh 10
chepu 3acTOCYyBaHHS IBOTO CTaHAAPTY, TUIBKM TOJl, KOJIM BUKOHYIOTHCS BCi
nepesiyeHi Janl KpUTepii: a) CTOPOHU JOTOBOPY CXBaJMIU JOTOBIp (MHUCHBMOBO,
YCHO YH y BIAMOBIAHOCTI 3 1HIIOIO 3BUYHOIO MTPAKTUKOIO BEJEHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TOCMOJapIOBAaHHA MOKE BU3HAUUTU
mpaBa KOHOi CTOPOHHU BIJIHOCHO TOBapiB a0 MOCHYT, sIKI OyIyTh MepenaBaTucs;
B) CyO’€KT TOCHOJApIOBaHHS MOKE€ BU3HAUWTH YMOBHU OIUIaTH 3a ToBapu abo
MOCJIYTH, K1 OyIyTh MepeaaBaTrcCs; I') IOTOBIp Ma€ KOMEPIIHHY CYyTHICTh (TOOTO
OUIKY€ThCA, IO PHU3UK, 4ac ab0 cymMa MalOyTHIX TPOIIOBUX IMOTOKIB Cy0O’ €KTa
rocrofapcTBa 3MIHSATBCA BHACTIZAOK JOTOBOPY); Ta T) IIIJIKOM IMOBIPHO, IIIO
Cy0’€KT TOCHOJApIOBAHHS OTPUMAa€E KOMIICHCAI[II0, HA Ky BiH MaTHUME IMPaBO B
OoOMIH Ha ToBapu a00 MOCHYTH, Kl OyayTh mepenani KiaieHTy. OLiHIOYH, YU
JIOCTATHHO BHUCOKOIO € MMOBIPHICTh OTPUMAHHSA CyMH KOMIIEHcalli, CcyO0’€KkT
roCroAapioBaHHs MOBUHEH PO3IVISIHYTH JIMIIE 3aTHICTh KII€HTA Ta HOro Hamip
BUIUIATUTHU TaKy CyMy KOMII€HCAllli, KOJIM HACTaHe Yac ii CIUIaTH.

JleGiTopchka 3a00proBaHICTh - 1€ IPaBO CyO’€KTa TOCIOJApIOBAaHHS Ha
KOMIICHCAIII0, siIke € O0e3yMOoBHUM. [IpaBo Ha KOMIIEHCAIlI0 € OE3YMOBHUM, SIKIIIO
IUISL TOTro, 1100 HAacTalla JaTa CIJIaTH TaKol KOMIIEHcallll, HEOOXIIHUN JIUIIE IUINH
gacy. CyO’ekT TOCmOJaproBaHHs OOJIKOBYE JeOITOPCHKY 3a00proBaHICThb
BinnoBimHo a0 MC®3 Ne 9. TIlicns mepBicHOTO BU3HAHHS JAeOITOPCHKOT
3a00pProBaHOCTI BHACTIIOK JIOTOBOPY 3 KIIIEHTOM OY/b-SKa PI3HUIL MIXK OIIIHKOIO

ne01TopchKoi 3a00oproanocti BiamoBiaHo 10 MC®3 Ne 9 Ta BiAmoBigHOT BU3HAHO1
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CYMH JTOXOJy CJIiJl TTOJaBaTH K BUTPATH (HAMPHUKIAA, SK 30UTOK BiJ 3MEHIIICHHS
KOPHCHOCT1).

Joxoau doHj BU3HAE 32 METOJIOM HapaxyBaHHS.

Jloxig BKIIOYAE TUIBKM BaJOBl HAIXOMKCHHS CKOHOMIYHUX BHTIJ, SKI
OTPUMaHI Y MJIATal0Th OTPUMAHHIO MIIMPUEMCTBOM Ha MOTr0 BIIACHUN PaXyHOK.

Aximo pe3ynbTar omepailii, sika mnependadyae HaJaHHS TOCIYT MOXe OyTu
MOoNepeHLO OIIHEHUH JTOCTOBIPHO, JOXIJ 3a IE€I0 ONEepalli€l0 Mae BHU3HABATHCS
IIUIIXOM TTOCHJIaHHS Ha TOW €Taml 3aBEPIICHOCTI omeparlii, SKuid iICHye Ha KiHEIlh
3BITHOTO TIEPIOAY.

Bignosigao 10 1. 46 MC®3 Ne 15 xoau (a00 K TUIBKK) 3000B’sI3aHHS MO0
BUKOHAHHS 33JI0BOJICHE, CY0’ €KT TOCIIOJapIOBAHHS BU3HAE SIK JTOXIJT B 3BHUAHOT
TSTTEHOCTI, CyMy IIIHM omepaiii (Ska He BKII0Ya€ OIIHOK 3MIHHOI KOMIIEHCAITIi,
o € OOMEXKEHMMH BIANOBIIHO N0 maparpadiB 56-58), sika BiJlHECEHA Ha 1€
3000B’s13aHHS 110/10 BUKOHAHHS.

@DoHJ1 BU3HAE JOXO/H, SKIIIO X CyMy MOXHA BU3HAYUTH 3 JIOCTATHIM piBHEM
TOYHOCTI, ICHy€ WMOBIPHICTh OTPUMaHHA MaHOYTHIX EKOHOMIYHHUX BHTOJ 1
JIOTPUMAHO KOHKPETHUX KPUTEPIiB MO KOXKHOMY HaIpsIMKY AisuibHOCTI DoHy.
Cyma 10X0]ly BBaXAETHCS TaKOIO, 1[0 HE MOXKE OyTHU JOCTOBIPHO OLIIHEHA JIO THUX
mip, TOKH YMOBHI 3000B’si3aHHS, IMOB’S3aHI 3 peaiizaifi€ero, He OyayTh
BperyiboBaHi. OrmiHku noxofiB donay 0a3yloThCsi Ha pe3ysibTaTax MUHYJIHUX
NeploJiiB 3 ypaxyBaHHSAM KaTeropidi MOKyINUIB, BUIIB omnepauiid Ta cnernu@iku
KO’HOI YTOJIH.

@oHJ yKIaJae KOHTPAKT 13 KII€EHTaMH Ha YMOBax OIUIATH MPOTATOM
KOPOTKOTO TIepioly 4acy, yroau HE HOCATh 0araTOKOMITOHEHTHHH XapakTep Ta
@DOoHJ1 HE Mae MPOrpaM JOSUIBHOCTI Ta CeU(pIYHUX rapaHTIH.

doHa MOXE JIOCTOBIPHO OILIIHUTH CYMY JOXOJAY, HEBH3HAYEHOCTEH NI0]10
oTpuMaHHs rpomioBux komTiB Dong He mae, Tomy DOHA NPUNHATIO PIIICHHS
BM3HABATH JOXIJI 32 IaTOO MiAMHUCAHHS aKTa BUKOHAHHUX POOIT (ITOCITyT).

Joxin Big mpoaaxy (piHaHCOBUX IHCTPYMEHTIB, IHBECTHIIIITHOT HEPYXOMOCTI
a00 1HITUX aKTUBIB BU3HAETHCA y MPUOYTKY a00 30MTKY B pasi 3aJ0BOJIEHHS BCIX
HaBEJICHUX J1aJll YMOB:

a) ®oHa mepenaB MOKYMIEBI CYTTEBI PU3UKU 1 BUHATOPOJIM, TOB’si3aHi 3
BJIACHICTIO Ha (DIHAHCOBUM IHCTPYMEHT, 1HBECTHIIIMHY HEpPYXOMICTh abo 1HII
aKTHBH,

0) 3a DOHAOM HE 3AIMIIAETHCA aHl MOAAJbIIA YYaCTh YMNPABIIHCHKOTO
nepcoHany y ¢dopmi, sika 3a3BUYail MOB’si3aHA 3 BOJIOJIIHHAM, aHl e(PEeKTUBHUUN
KOHTPOJIb 32 TMPOJAAHMMHM (DIHAHCOBUMH IHCTPYMEHTaMH, IHBECTHUIIHHOIO
HEPYXOMICTIO a00 THIITUMU aKTUBAMU;

B) CyMY JIOXOAY MO’KHA JIOCTOBIPHO OIlIHUTH;

r) imoBipHO, MO a0 PoHAY HAMINUIYTh E€KOHOMIYHI BUTOJIM, TOB’S3aHI 3
OTIePAIIIEIO;

1) BUTpaTH, siKi Oynu abo OyIayTh MOHECEH1 y 3B 43Ky 3 OIEpalli€ro, MOXHa
JIOCTOBIPHO OITIHUTH.
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Jloxia BU3HAETHCS Y 3BITI PO MNPUOYTKH Ta 30MTKU 32 YMOBH BIIIOBIIHOCTI
BU3HAYCHHIO Ta KPUTEPIsIM BU3HAHHS. BU3HaHHS 10X0AY BiIOYBa€ThCS OJHOYACHO
3 BU3HAHHAM 3011bIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’13aHb.

JIuBiJIeHIU BU3HAIOTHCS JIOXOJOM, KOJM BCTAaHOBJICHO IPaBO HAa OTPUMAaHHS
KOIIITIB.

2.4.6. Busnannsa eumpam

Butpatu — 11e 3MeHIIIeHHS aKTUBIB a00 301/IbIICHHS 3000B’s13aHb, HACIIITKOM
SIKOTO € 3MEHIIICHHS BIIACHOTO KarmiTally, KpIM K YHACIIiIOK 3IHCHEHHS PO3MOILITY
JiepKaTeNIsiM BUMOT JI0 BacHOTO Kamitany (1. 4.69 KoHientyaibHOT OCHOBH).

®onp 0011KOBYE BUTPATH 32 METOJIOM HapaxXyBaHHSI.

Butpatn Bu3HAIOTBCS y 3BITI Npo NpHOYTKH Ta 30UTKH 3a YMOBH
BIJIOBIJTHOCTI BU3HAYEHHIO Ta OJHOYACHO 3 BH3HAHHAM 301JIBIICHHSA 3000B’I3aHb
a00 3MEHIICHHSI aKTHBIB.

Butpatu HerailHo BH3HAIOTHCS Yy 3BITI MPO NPUOYTKH Ta 30UTKHU, KOJIU
BUJIATKM HE HAJAl0Th MaOyTHIX €KOHOMIYHHX BHT1J a00 TOJI Ta TIE€H MipoOlo,
AKOI0 MaWOyTHI €KOHOMIYHI BHUIOJAM HE BIANOBIIAIOTE ab0 MepecTaroTh
BIJINOBIJIATH BU3HAHHIO SIK aKTUBY Y 3BITI PO (PIHAHCOBUH CTaH.

Butpatn Bu3HAIOTBCA Yy 3BITI NMpO NPUOYTKM Ta 30MTKH TaKOXK Y THX
BUIIAJIKaX, KOJM BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butpatu, moHeceHi y 3B 3Ky 3 OTPUMaHHSM J0XOJY, BU3HAIOTHCA y TOMY XK
nepioi, 1Mo 1 BIAMOBIAHI JOXOIH.

Butpatu 3a no3ukamu, siki He € 4aCTUHOI ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaMmTal3yl0ThCd SK YacTUHA cOO0IBapTOCTI AaKTHBIB, BU3HAIOTHCS SAK BHUTPATH
nepiogy. @oH KamiTanizye BUTpATH HA MO3UKH, sIKI O€3MOCepeHbO BITHOCITHCS
0 TpuadaHHsA, OyIIBHUITBA a00 BUPOOHMLITBA KBaJII(PIKOBAHOTO AKTHBY, SK
JacTHHA CO0IBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma sumpamu

@diHaHCOBI TOXOAM Ta BUTPATH BKJIIOYAIOTH MPOIEHTHI TOXOIU Ta BUTPATH 32
MO3UKOBUMH  KOIITaMH, 30WTKH BIJl JOCTPOKOBOTO TIOTAIICHHS KPEIUTIB,
MPOLICHTHI JIOXOJW BiJ BKJAJEHUX KOIITIB, JOX1J BiJl BAUHUKHEHHS (hiHAHCOBUX
IHCTpYMEHTIB 1 NpUOYyTKHM Ta 30UTKH BiJ KypCOBUX PI3HHUIL 3a (DPIHAHCOBOIO
IISUTBHICTIO.

[IpolieHTHI TOXOAM BU3HAIOTHCA IO Mipl iX HapaxyBaHHS 3 ypaxyBaHHSIM
e(hEeKTUBHOI IOXOTHOCTI aKTHUBY.

2.4.8. [looamok na npubymox
@doH HE € IUIATHUKOM TMOJAaTKy Ha MNPUOYTOK Ha 3arajdbHUX IIiJICTaBax, ,
BinnoBinHO 110 m 141.6.1 TIKY |, 3rimHO 3 SIKMM 3BUTBHSAIOTHCS B1J OMOAATKyBaHHS
KOIITH CIUJILHOTO 1HBECTYBAaHHS, a caMme: KOIITH, BHECEHI 3aCHOBHHUKAMU
KOPIOPATUBHOTO (POHAY, KOWITH Ta 1HINI AaKTHUBH, 3ajy4yeHl BiJl YYaCHHUKIB
IHCTUTYTY CIUIBHOTO 1HBECTYBaHHS, JOXOIU BiJ] 3/IIHCHEHHS OTepalliid 3 akTUBaMHu

IHCTUTYTY CIUJIBHOTO 1HBECTYBaHHS, JOXOJH, HAPAXOBaHI 32 aKTUBAMH 1HCTUTYTY
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CHIJIPHOTO 1HBECTYBaHHsSI, Ta 1HII JOXOAMW BiJl MISUIBHOCTI 1IHCTUTYTY CHiJIBHOTO
IHBECTYyBaHHS (BIJICOTKM 3a MO3WKaMH, OpeHJHI (JII3UHIOBl) IUIATEXi, POSIITI
TOIIIO).

2.4.9. Obrikosi norimuxu wodo 3abe3neyensb

3abe3neueHHs] BU3HAIOTHCSA, Ko DoHJ Mae TenepilnmHio 3a00proBaHICTb
(ropuuuHy a00 KOHCTPYKTHBHY) BHACIIJOK MHUHYJIOI TOJil, ICHYE MMOBIPHICTH
(toOT0 OlNBIIE MOXJIMBO, HIK HEMOXIJIHMBO), IO TOTrameHHS 3000B’SI3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpi BTUIIOIOTH y €001 €KOHOMIYHI BUTOIH, 1
MO>KHA JIOCTOBIPHO OI[IHUTH CyMYy 3000B’ sI3aHHSI.

2.4.10. Inchopmauis npo 3minu 8 0OAIKOBUX NOJTMUKAX

dong obupae Ta 3acTOCOBYE CBOi OOJIKOBI TOJITHKHA ITOCTITOBHO IS
noaiOHUX omepartlii, IHIUX Mol a6o ymoB, ko MC®3 KOHKpETHO HE BUMarae
ab0 He J103BOJIsI€E BU3BHAUCHHS KATeropii cTaTei, i SKUX 1HII TMOJITUKH MOXYTh
OyTH JOpEYHUMHU.

O6mnikoBa momituka Ponay 3a mepion, mo 3akiHuyeTbess 30 uepBHs 2024
POKy, BIJIIOBIJIa€ OOJIKOBIA MOJITHUIl, SKAa 3aCTOCOBYBaJlaCh B TOINEPEIHHOMY
3BITHOMY TEP1OIi.

OO0JikOoBa TOJIITUKA WIOAO MOJANBIIOI OLIHKK (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIIHUX PO3A1IaX 00JIIKOBOT MO THKH.

3. lemommui 061iK08I CYOHCEHHA, OUIHHI 3HAYEHHS MA NDUNYVIULEHHS

3.1. Ob6aixosi noaimurku, pozpooneni 3a eiocymuocmi npsmux Hopm MCD3

Axmo mHemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 10 Omeparlii, 1HIIOq
nomii abo yMoBH, KepiBHUITBO MDOHAY 3aCTOCOBYE CYIKEHHS IIiJI 4Yac
pO3pOOJICHHST Ta 3acTOCYBaHHS OOJIIKOBOI TIONITHMKM TaKUM YHHOM, 1100
iHpopmariis Oyna JOpeYHOI0 JUid TOTped KOPUCTYBAyiB IS TPUHAHATTS
E€KOHOMIYHHX PIIIeHb Ta TJOCTOBIPHOIO, Y TOMY 3HAa4Y€HHI, 110 (DiHAHCOBA 3BITHICTD:

- TOJa€ NOCTOBIpHO (hiHAHCOBHH CcTaH, (PiHAHCOBI pe3yabTaTH AISIIBHOCTI Ta
rpomioBi notoku PouHxy;

- BlAoOpakae eKOHOMIYHY CYTHICTh ONEpalliil, IHIIKUX Noaii abo yMOB, a He
JUIIe IpUINYHY GopMmy;

- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJl YIIEPEIKEHb;

- € TIOBHOIO B YCiX CYTTEBUX aCICKTaXx.

[lim yac 3pailicCHEHHS CYMKEHHS KepiBHUITBO DOHAY TMOCHIAEThCS Ha
MPUIHATHICTH HABEJICHUX JIaJll JPKEPEJI Ta BPaXOBYE iX HU3X1THOMY MOPSIIKY:

- BumMorn B MC®3, y sKkuX 1AeThCcs MpO TOMIOHI Ta TOB’sA3aHI 3 HUMU
MUTAHHS;

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIT OI[IHKU aKTHBIB, 3000B’s3aHb,
noxo/iB Ta BuTpat y KoHnenTyasnabHiil OCHOBI (piHAaHCOBOI 3BITHOCTI.
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[Tin yac 3piiiCHEHHA CyJDOKEHHS YIOPaBIIHCBKHI TMEpCOHal BpaxOBYE
HaMOCTaHHIII TIOJOKEHHS 1HIIMX OPraHiB, IO PO3POOJISIOTh Ta 3aTBEPIKYIOTh
CTaHJIAPTH, SIKi 3aCTOCOBYIOTH TOJIOHY KOHIIENITYaJIbHY OCHOBY ISl PO3POOJICHHS
CTaHJApTiB, 1HITY mpodeciiHy JiTeparypy 3 OOJIKy Ta MPUUHATI Traay3eBi
MIPAKTHKH, TIE0 MipOIO, SKOIO BOHU HE CyIlepeyuaTh BUIIE3a3HAYCHUM JHKEepETIaM.

3.2.Quinku, cyOHCeHH ma NPUNYULeHHSL

[TigroToBka ¢inancoBoi 3BiTHOCTI 3a MC®3 Bumarae Bii yNpaBIiHCHKOTO
nepcoHany (opMyBaHHS MEBHUX CY/KEHb, OLIIHOK Ta MPUMYIIEHbB, K1 BIUTMBAIOTh
HAa BUKOPHCTAHHS MPHUHIMIIB OOJIKOBOI MOJITHKH, a TaKOXX CyMH AaKTHBIB Ta
3000B’s13aHb, OXOMIB Ta BUTPAT, SIKI BiOOpakeH1 B 3BITHOCTI. YTpPaBIIHCHKUMN
NEpPCOHAJI BUKOPUCTOBYE PSiJ OLIHOK Ta MPUMYIIEHb II0A0 MOJAaHHS aKTUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHHMX AaKTHBIB Ta 3000B’si3aHb TPH MIATOTOBII
(dhiHaHCOBOT 3BITHOCTI BIAMOBIIHO A0 BUMOr MC®3. OmiHkH Ta MOB’sA3aH1 3 HUMHU
MPUMYIIEHHS TPYHTYIOThCS HAa ICTOPUYHOMY JIOCBiJII Ta 1HIIMX (akTopax, sKi
BBAXKAIOTHCS OOIPYHTOBAHMMHU 3a JIaHUX OOCTaBUH, PE3yNbTaTH SIKUX (POPMYIOTh
OCHOBY AJIsl CY/DKEHb I10J]0 0aTaHCOBOI BapTOCTI aKTHB1 Ta 3000B’s13aHb, fKa HE €
OUYEBMJIHOIO 3 IHIIUX Jpkepen. JlomymieHHs 1 3po0JeHl Ha iX OCHOBI IMOIEpEaHi
OILIIHKK TMOCTIHHO aHaII3yIOThCS Ha MpPEeaMEeT HEOOXITHOCTI iX 3MiHHM. 3MIHU B
OLIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY NEPI0/1, KOJH L1 OLIIHKY OYJIU NEPETIsSHYTI,
1 B yCIX HAacTyOHUX II€ploJlax, BHKJIMKAHUX 3a3HAYEHUMH 3MIHAMHU.
VYupaBiaiHCBKHI NepcoHan 3IIMCHIOE OLIHKY Ta BiJIOOpaKeHHsS AakKTHBIB Ta
3000B’s13aHb TaKUM YMHOM, II00 HE MEPEHOCHTH HAsIBHI (DIHAHCOBI PU3UKH, SK1
MNOTEHIIITHO 3arpoKyroTh (IHAHCOBOMY CTaHy, Ha HACTYIIHI 3BITHI NEPiOIu.
AKTHBH 1 3000B’s13aHHsT POHY MEPBICHO OLIHIOIOTHCSA Ml Yac iX NpUAOaHHA 4d
BUHUKHEHHS Ta B MOJAJBIIOMY OIIHIOIOTHCS Ha AaTy OanaHCy CTaHOM Ha KiHEIb
3BITHOTO POKY BinmoBigHO 10 BuMor MC®3. Iudopmariiss mpo cyrTeBi chepu
HEBU3HAYCHOCTI OI[IHOK 1 KIIOYOBI CY/DKEHHS TPH BUKOPHCTaHHI OOJIKOBOI
MOJTITUKH MPEJICTABJICH] JaTi.

3.3. 3acanvui cyoorcents ujo0o cnpageonusoi apmocni akmugie ma 30008 ’A3aHb

OmiHka crpaBeIIMBOi BapTOCTI aKTHBIB Ta 3000B’S3aHb TPYHTYEThCS Ha
CY[UKEHHSIX LI0JI0 NepenadayyBaHUX MaHOYTHIX TPOLIOBUX TOTOKIB, 1CHYKOYOI
€KOHOMIYHOI CUTYyallii, pU3UKIB, BIACTUBUX (PIHAHCOBUM 1HCTPYMEHTAM, Ta IHILUX
daktopiB 3 ypaxyBanHsIM BUMOT MC®3 Ne 13 «OrriHka cripaBeliIMBOT BapTOCTI».

OniHka crnpaBeIIuBOl BapTOCTI - II€ OLIHKAa KOHKPETHOTO AakTUBY abo
3000B’s13aHHS. TOMY, OLIIHIOIOYH CPABEIJIUBY BapTICTh, Cy0’ €KT TOCIOAAPIOBAHHS
Mae OpaTu A0 yBarv Ti XapakTEPUCTHUKU aKTUBY a00 3000B’SI3aHHS, SIKI YYaCHUKHU
PUHKY B3sUIM O 10 yBaru, BU3HA4alouu I[iHy akTUBY a00 3000B’si3aHHS Ha JaTy
OIiHKHU. J[0 TaKMX XapaKTEPUCTUK HAJICKATh, HATPUKJIIAJ, TaKi:

a) CTaH Ta MICLIE PO3TAllyBaHHS aKTUBY;

0) 0OMeKeHHsI, SIKIII0 BOHU €, Ha MPOJaK a00 BUKOPUCTAHHS aKTUBY.
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Orminka crpaBeAsuBOi BapTOCTI MPHUIyCKae, 10 aKTUB a00 3000B’s3aHHS
OOMIHIOETHCSI MK YUaCHHUKAaMH PUHKY Y 3BUUaiHIN omnepalli mpojiaxy akTHUBY a0o
nepeaayl 3000B’s13aHHS HA ATy OILIHKY 33 TOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ominka crnpaBeauBOi BapTOCT» BHU3HAYAE CHPABEIIUBY
BapTICTh K I[iHY, ska Oyna O oTpuMaHa 3a MPOJaX aKTHUBY, a00 CIlJladeHa 3a
nepeaady 3000B’s13aHHS Y 3BUYalHIM omepailii MiXK y4aCHUKaMU PUHKY Ha JaTy
OLIIHKHU.

Orminka crpaBeIMBOi BapTOCTI MPHITYCKAae, IO akTUB abo 3000B’s3aHHS
OOMIHIOETHCSI MK yYaCHUKaMU PUHKY Y 3BUYAMHIN omnepailii mpoaaxy akTHUBY a0o
nepeaadi 30008’ sI3aHHS HA ATy OIIHKH 3a TOTOYHUX PUHKOBHUX YMOB.

Orinka cnpaBeIMBOi BapTOCTI MPHUITYCKA€, IO OIMEepallis MpoAaxy aKTHBY
a0o0 mepemadi 30008’ s13aHHS BiIOyBa€eThCS 200

a) Ha OCHOBHOMY PUHKY JIJI IIbOTO aKTUBY a00 3000B’sA3aHHsI; a00

0)3a B1JICYTHOCTI OCHOBHOTO PHHKY - Ha HAWUCHPUATIMUBIIIOMY PUHKY JIJIs
IIbOT'0 aKTHUBY a00 3000B’sI3aHHS.

CrnpaBeqinBa BapTicTh - 1€ I[iHA, sika Oyja O OTpuMaHa 3a MPOJAXK AKTUBY
abo criayeHa 3a repefady 3000B’si3aHHS Y 3BUYAHINA omepailii Ha OCHOBHOMY
(a00 HaHCIPUATIMBIIIOMY) PUHKY Ha JIaTy OI[IHKU 32 MOTOYHUX PUHKOBUX yYMOB
(toOTo BHXigHA IIiHA), HE3aJCKHO BiJ TOTrO, YHM CIIOCTEPITa€ThCS Taka IliHa
0e3nocepeiHbO, YU OL[IHEHA 32 JI0NOMOTIOF0 1IHIIOTO0 METO/ly OL[IHIOBAHHS.

O1iHKa crpaBeJIMBOI BApTOCTI nependavae, mo ¢iHaHcoBe ad0 HediHAHCOBE
3000B’s13aHHA a00 BJIACHUM IHCTPYMEHT KamiTaldy cyO’€KTa TrocCnoJaploBaHHS
(HampuUKIIaJ, YaCTKU y4acTi y BJIACHOMY KalliTali, BUITYIIEH] SIK KOMIIEHCALls IpH
00’eHaHH1 O13HECY) MepeAaeThcsl YUaCHUKOBI PUHKY Ha natry oliHkd. Ilepenaya
3000B’s13aHHA 200 BJIACHOTO IHCTPYMEHTY KamiTaldy Cy0’ €KTa TOCIOJaprOBaHHS
nepeadayae Take:

a) 3000B’sI3aHHS JUIIATHMETHCS HETOTAlIeHMM 1 CTOpPOHA-YYaCHUK PHUHKY,
AKi Oynme 3aiCHEHO Tiepenady, NMOBUHHA Oy/e BUKOHATH 1€ 3000B’S3aHHS.
3000B’s13aHHS HE Oyje ToramieHe 3 KOHTpPareHToM a0 IHIMUM YWHOM Ha JaTy
OL[IHKH.

0) BIacCHUM 1HCTPYMEHT KamiTaly Cy0’€KTa TOCIOAapIOBaHHS JTUIIATUMETHCS
HETOTAaIlleHNM, 1 CTOPOHA, AKIH BIH NIEPENa€ThCA, - YYACHUK PUHKY - repedepe Ha
cebe mpaBa Ta OOOB’SI3KM, TOB’si3aHI 3 1HCTpYMEHTOM. [HCTpyMeHT He Oyje
CKACOBaHUI a00 1HIITUM YHHOM IOTallIeHUH Ha JaTy OLIHKH.

MeTta 3acTOCYBaHHSI METOAY OLIIHKM BapTOCTI - BU3HAUUTHU I[IHY, 32 SIKOIO
Bi1Oynacst 6 3BUYaiiHa omepaillisi MpoAaXy akTHUBY UM Tepeadl 3000B’I3aHHS MIXK
YYaCHHKaM{ PUHKY Ha JIaTy OIIHKHW 33 MOTOYHUX PUHKOBUX YMOB.

[cHyIOTH TpM IIMPOKO 3aCTOCOBYBaHI METOJM OIIIHKM BapTOCTi, TaKl SK
PUHKOBUM MiAX1]l, BATPATHUM MIIX11 Ta TOXITHUN MIXII.

3 METOr TMiJBUINEHHS 3ICTABHOCTI OIIHOK CIpPaBEIJIMBOI BapTOCTI Ta
MoB’si3aHOTO 3 HUMHU PO3KpUTTA 1HPopmarii MC®3 Ne 13 nmns Takux 1iien
BCTAHOBJIIOE 1€pApXil0 CHpPaBEIJIMBOI BapTOCTI, y sKil mependauyeHo Tpu pPiBHA
BXIJJHUX JAHHUX JJI1 METOJIIB OIlIHKA BApTOCTI, III0 BUKOPUCTOBYIOTHCS JJIs OI[IHKA
CTpaBeIIMBOI BapTOCTi. lepapxis crpaBenIMBOi BapTOCTI BCTAHOBIIIOE HAWMBHUIIAN

NpIOPUTET IS I[IH KOTHUPYBaHHS (HECKOPUTOBaHWX) HA AKTUBHUX DPHHKAX Ha
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IICHTUYHI aKTUBU a00 3000B’s3aHHs (BXiAHI AaHi 1-ro piBHS) Ta HaAWHWKIAN
MPIOPUTET JJI 3aKPUTUX BX1THUX AaHUX (BX17H1 AaH1 3-TO piBHA).

Bxinni gani 1-ro piBHS - 1€ IIIHU KOTUPYBaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKax Ha I1JGHTUYHI aKTUBH abo0 3000B’s3aHHSA, JO SKHUX CYO €KT
rocrofapoBaHHs MOXE€ MaTd JOCTYIl Ha JaTy OuIHKM. lliHa koTupyBaHHS Ha
aKTUBHOMY DPHUHKY € HaWHAIIWHINIAM CBIJIYEHHSM CIIpaBeIJIMBOI BapTOCTI 1 3a
HAsIBHOCTI Ma€ OyTH BUKOpPUCTaHa 0€3 KOPUTYBaHHS JJi OLIHKU CIpPaBEIIUBOI
BapTOCTIi, OKPIM CUTYyaIliii, BU3HaUeHUX y maparpadi 79.

BximgHi qani 2-ro piBHS - 11€ BXiIHI JaH1 (OKpPIM IiH KOTUPYBaHHS, BITHECCHUX
70 1-To piBHS), sIKI MOKHA CIIOCTEPITraTH JJIsl aKTUBY YU 3000B’A3aHHS, MPSMO a00
OMocepeIKOBaHO. SKI0 akTuB ab0 3000B’sI3aHHSI Ma€ BU3HAYCHUM (KOHTPAKTHU)
CTPOK, TO BXIiJHI JaHi 2-TO PiBHS MOBUHHI OYTH BIIKPUTUMHU HPOTATOM MPAKTHUHO
BCbOI'O CTPOKY LIOIO AKTUBY 4M 3000B’si3aHHS. Jl0 BXITHUX AaHUX 2-TO pPiBHSA
HaJIeXKAaTh:

a) IHM KOTUPYBAaHHS Ha TOJIOHI aKTMBM YW 3000B’SI3aHHS HA AKTUBHUX
pHUHKaX;

0) iHK KOTUPYBAaHHS Ha 1ACHTUYHI a00 MOJI0HI aKTUBH YM 3000B’s3aHHS Ha
pHUHKaX, SIK1 HE € aKTUBHUMU;

B) BX1JIH1 JIaH1, OKPIM I[IH KOTUPYBaHHS, sIKI MOKHa CIIOCTEPIraTH JJi1 aKTUBY
4y 3000B’13aHHS, HATTPUKJIIA]:

- CTaBKH BIJICOTKA Ta KPHUBI JOXIJHOCTI, IO CIIOCTEPIralOThCA HA 3BUYANHUX
1HTEepBaIaxX KOTUPYBAHHS;

- IONyCTUMA 3MIHHICTB;

- KpEUTHI CIIPE/IH.

T') BX1IH1 J1aHl, MATBEPAKEHI PUHKOM.

Bxinni mpani 3-ro piBHA - 1€ BX1JHI JaH1 JJIsI aKTUBY YW 3000B’s3aHHSI, SIKUX
HE Ma€ y BIAKPUTOMY JOCTYIl. 3aKpUTI BXIiJHI JaH1 CIIiJ] BUKOPUCTOBYBATH [IJIs
OIIIHKY CIPaBEUIMBOI BApTOCTI, SIKIIO BIAMOBIIHUX BIIKPUTHX JaHUX HE Mae€, 110
nependavaeTbCsi B CHUTYalllsiX, KOJM [ISUIbHICT PHUHKY JJIA aKTUBY a0o
3000B’s13aHHS HA ATy OI[IHKY HE3Ha4YHa, a00 11 B3araji He Mae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TOCII1A0BHO.

VYHpaBaiHCBKHI TEpCcOHAN 3IHCHIOE BHKJIIOYHO OIIHKK CIPaBEAJIUBOI
BapTOCTI aKTUBIB Ta 3000B’si3aHb, sKi BuMararoThcsi MCBO Ne 13, nHa kiHenn
KO>KHOT'O 3BITHOTO TIEPIOy.

HasiBHICTh TOpEUHMX BXIJHUX JAHUX Ta IXHS BIJHOCHA CYO’ €KTUBHICTH MOXKE
BIUIMHYTU Ha BHOIp BIAMOBIJIHUX METOMIB OI[IHKK BapTocTi. Tak, BUXOIA4YU 3
0COOJIMBOCTEN 1THCTPYMEHTIB KaIliTajy, skl 3HaXOAAThCSA Y CKiaAl akTuBiB DoHuy,
miJi 4Yac BHU3HAYEHHS 1X CHPABEMJIMBOI BapTOCTI B OCHOBHOMY OYyIyTh
BUKOPUCTOBYBATHUCS BX1JHI AaH1 3-ro piBHA 1€papxXii.

3.4. Ouinku cinancosux incmpymenmie

®onn Bu3Hae (piHAHCOBUI akTUB ab0 (hiHAHCOBE 3000B’s3aHHS Yy 3BITI MPO
¢dbiHaHCOBMI CTaH TOJI 1 JUIIE TOJI, KOJU CyO’€KT TOCIOJApIOBaHHS CTa€

CTOPOHOIO KOHTPAKTHHUX IIOJIOKCHDb OO0 IbOI'0 1HCTp}IMeHTa.
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Bigmosimao 10 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIAMOBITHUX BUIAIKAX,
MIPUTIMHEHHS BU3HAHHS 3BUYAHOTO MPpUa0aHHs a00 mpoaaxy (piHaHCOBUX aKTHURBIB
3IIMCHIOETHCS, 3 BUKOPUCTAHHSAM OOJIIKY 3a JIaTO0 orepaillii abo 001Ky 3a 1aTOr0
po3paxyHkiB. ®oH 0Opana MeTOI BU3HAHHS 32 JIATOKO OMepallii.

CnpaBejyiiBa BapTICTh IHBECTHUINM, 10 AaKTUBHO OOEpPTalOThCsS Ha
OpraHi3oBaHMX (IHAHCOBHX pHHKAX, PO3PAXOBYEThCSI HA OCHOBI MOTOYHOI
PHUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTs TOPriB Ha 3BITHY jJary. B iHIIHMX
BUITAJIKaX OIlIHKA CIPABEIJIUBOI BApTOCTI TPYHTYETHCA HA CYHKCHHSIX II0JI0
nependadyBaHUX MalOyTHIX TPOIIOBHUX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CHTYaIli,
PHU3UKIB, BIACTHBUX Pi3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta 1HIIMX (PaKTOpIB 3
BpaxyBaHHsM BuMor MC®3 Ne 13 «OriHka cripaBeaTuBOi BApTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 1.4 MC®3 Ne 9 donn knacudikye hiHaHCOBI aKTUBH SK TaKi,
IO OLIHIOIOTHCS Y TOJAJIbIIOMY a00 32 aMOpPTHM30BAHOIO COOIBapTICTIO, abo 3a
CIIPaBEJIMBOIO BapTICTIO HA OCHOB1 000X TaKUX YMHHHKIB:

a) Mojiei Oi3Hecy cy0’€KTa rocroJaploBaHHs JJisl YIpaBliHHS (PiHAHCOBUMU
aKTUBaMU; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX T'POIIOBUX MOTOKIB ()iIHAHCOBOTO aKTHUBY.

@diHaHCOBUM aKTHUB OIIHIOIOTh 332 aMOPTHU30BAaHOIO COOIBAPTICTIO, SIKIIIO
BUKOHYIOTbCSI OOW/IBI TaKl YMOBH:

a) aKTUB yTPUMYIOTh B MOJedl Oi13HECy, MeTa fKOi - YTpUMYBaHHSI aKTHUBIB
3a171s1 30MpaHHs KOHTPAKTHUX TPOIIOBUX ITOTOKIB;

0) KOHTpakTHI YMOBHM (DIHAHCOBOTO AaKTWUBY IependayaroTh y TMEBHI JaTH
HAJXO/DKCHHS TPOIIOBUX TOTOKIB, SKI € JIMIINE TOTAllIEHHSM OCHOBHOI CyMH Ta
CIUIATOIO BIJICOTKIB HA HEMOTalIEHYy OCHOBHY CYyMY.

B ycix iHmumx Bumagkax (piHaHCOBHM aKTHB OIIHIOIOTH 3a CIIPaBEIJIMBOIO
BapTICTIO 3 BIIOOPAKEHHSM peE3yibTaTy MEPEOIIHKH Yy CKIaal mpulOyTKy ado
30UTKY.

[HCTpyMeHTH Kamitalmy - 1€ Oynb-siKI KOHTPAaKTH, SKI 3acBIAYyIOTh
3aJIMIITKOBY YaCTKY B aKTHMBaX Cy0’€KTa TOCIOJAaprOBaHHS MIC/sl BUpaXyBaHHS BCIX
1oro 3000B’s13aHb.

Jlo IHCTpYMEHTIB KaIliTaay BIAHOCITHCS akilii Ta mai (4acTKh) roCro1apChKuX
TOBapHCTB.

[HCTpyMEHTH KamiTajly BU3HAIOThCA y 3BITI Ipo (PiHAHCOBMI CcTaH TOAl 1
aumie Tofi, kKomu DOHJ CTa€ CTOPOHOK KOHTPAKTHHX ITOJIOKEHB MO0 ITHX
1HCTPYMEHTIB.

[lepBicHa oliHKa (pIHAHCOBUX AKTHUBIB 3IMCHIOETHCS 3a iX CIpPaBEIIMBOIO
BapTICTIO, SIKa 3a3BMYail JOPIBHIOE IIiHI OMepallii, y X0l sikoi OyB OTpUMaHUI
aktuB. [Ipore, SKIO ICHYIOTH CBIAYEHHs, IO IiHA omeparii (mpumaOaHHS) HE
BI/IMOBIZAa€ CIIpaBEIIMBIN BapTOCTI MpUAOaHUX (PIHAHCOBHX AaKTHBIB, PI3HHILA
BU3HAETHCS SIK MPUOYTOK (30MTOK) IIPH MEPBICHOMY BU3HAHHI.

Butpatn nHa mnpunbanHs (iHAHCOBUX AaKTHUBIB BH3HAIOTHCS BHUTpATaMU
nepioy 1 He BKJIFOYAIOTHCS JI0 TMEPBICHOI CHpPaBENMBOI BapTOCTI (PiHAHCOBOTO
aKTHBY.
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[Tonanpiua omiHKa 1HCTPYMEHTIB KamiTaly 3/1ACHIOETHCS 3a CHPaBEIIMBOIO
BapTICTIO HA JIaTy OILIHKH.

CnpaBennmBa BapTicThb  (pIHAHCOBUX aKTHBIB, 10 0OEpTalOThCs Ha
OpraHi30BaHUX PUHKAX, OIIHIOETHCS 3a MIHIMAJBLHUM CEPEJl OpraHi3aTopiB TOPIiB
odiitHUM O1p>KOBUM KYpPCOM, 110 CKJIaBCs Ha JaTy OIiHKH (1-# piBeHb iepapxii).

CrnpaBenmBa BapTicTh ()IHAHCOBUX aKTHUBIB, IIOJO SIKOIO HE BCTAHOBJICHUH
OIp>)KOBUI KypC, OIIHIOETBCS 3a MIHIMAJIBHOIO CEpeJl OpraHizaTopiB TOPTiB
Kpallolo I[HOI0 KyMiBJIl Takoro akTWBY Ha JaTy OLIHKKM abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJC)KHUM OI[IHIOBAuEM, SIKIIO aKTyaJbHICTh TaKOi OI[IHKK He
ripma 3a 30 xanengapaux aHiB (1-i piBeHb iepapxii).

CnpaBenmBa BapTicTh (DIHAHCOBOTO AaKTHMBY, BH3HAdeHa 3a |-M piBHEM
lepapxii, Hajgam Ha3WBA€ThCS «PUHKOBAa BapTicTh». CrpaBeanuBa BapTICTh
(1HaHCOBOTO AaKTHUBY, IO MepedyBalOTh y OIP)KOBHX CIMCKax OPraHi3aTopiB
TOPTiBJII Ta BapTICTh SKMX HA JIaTy OI[IHKK HE MOKe OyTH BH3HAUYCHA SIK PUHKOBA,
ajyie pUHKOBA BapTiCTh BU3HAYEHA HA JaTy, IO Mepeaye AaTl OLIHKU He OUIbIIE HIXK
Ha 365 nHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTI (2-11 piBeHb i€papXii).

Ominka (iHAHCOBOTO AaKTHBY, IO HE BKJIIOYEHI J0 OIp>KOBHX CITUCKIB
OpratizaTtopiB TOPriBiil, 200 Yy BUNIAAKY BIJICYTHOCTI PUHKOBOI BAPTOCTI 32 OCTaHHI1
365 nmHiB (3-# piBeHb lepapxii), 3MIACHIOETHCS BIAMOBIAHO 1O I[IHU BHUKYIY,
BCTAHOBJICHOT PIIICHHSM 3arajJibHUX 300piB  aKI[IOHEPIB/yYaCHUKIB TaKOTO
€MITEHTY/TOBapUCTBa.

@®oH po3uiHioe (iHaHCOBl akTWBM (oOmiramii, Tomo), Ha bamaHci
NIAIPUEMCTBA K (DIHAHCOBUI aKTUB, IO YTPUMYEThCS Ui peaiizali, Ta sSKAn
TUTAHYETHCS peajizyBaTH MPOTATOM KaJCHIAPHOTO PoKy. ToMy 3amis BUSHAUCHHS
CIPaBEAJIMBOI BapPTOCTI TUX (PIHAHCOBUX aKTHUBI, IIOAO SIKUX BIACYTHS 1H(pOpMALis
PO PUHKOBI I[IHU 13 30BHIIMIHIX JKEPEN, BUKOPUCTOBYIOTHCS METOAMKHU OLIHKH,
mo 0a3yloThCs Ha JA@HWX PO OCTAaHHI YrOJH, 3MIMCHEHI MiX HEMOB’SI3aHUMHU
CTOpOHamMH, Ta aHam3 ¢iHaHcoBOI iHGopMali Nmpo 00’€KTH 1HBECTYBAHHS,
aHATITUYHI TPOLEIypU TO OIUHIN Oe3MepepBHOCTI MiSIIBHOCTI KOHTPAreHTiB-
Cy0'€KTIB  TOCMOJApIOBaHHs, 3pOO0JIEHI YNPaBIIHCHKUM TEPCOHAJIOM  IIHMX
MIIPUEMCTB, TIOPIBHSHHS BapTOCTI aKTUBIB IUX MIAMPUEMCTB HAa TMOYATOK Ta
KIHEIIb 3BITHOTO MEPioy.

[li MeTomuku BUKOPUCTOBYIOTHCS ISl OIIIHKM CIPaBEIJIMBOI BapTOCTI
YIOPABIIHCHKUM mepcoHarioM DOHy, SIKIO € MiACTaBU BBaXKaTH, 10 OajaHCOBA
BapTICTh CYTTEBO BIAPI3HAETHCS BiJ CIIPaBeJIMBOI BAPTOCTI. BiaXuaeHHS MOXKYTh
OyTH 3yMOBJIEHI 3HAaYHUMHU 3MIHaMH Yy (IHAHCOBOMY CTaHl eMiTeHTa
KOpPIOpPAaTUBHUX NpaB Ta/ab0 3MiHAMU KOH IOHKTYPH PHUHKIB, Ha SIKUX E€MITEHT
3MIIACHIOE CBOIO AISUTBHICTB, @ TAKOXK 3MIHAMHU Yy KOH IOHKTYpP1 (DOHJOBOTO PUHKY.
SIKI110 TakuX MiJICTaB HE BUSIBJICHO, Ta BApTICTh aKTUBIB 00’ €KTIB IHBECTYBAaHHS Ha
MOYATOK Ta KiHEIb 3BITHOTO TIEPi0ly 3MEHIITUIACh He Olnbie HiX Ha 10 BiICOTKIB,
TO € MIJCTaBM BBaKaTH CIPABEJIUBY BAapTICTh JaHUX (DIHAHCOBUX aKTUBIB Ha
piBHI 0aIaHCOBOI BapTOCTI.

[Ipu upomy, srigHo 1. 89 MCD3 Ne 13 CyG’ekT rocmojaproBaHHS Mae
chopMyBaTH 3aKpUTI BXiJHI JlaHl, KOPUCTYIOUHMCHh HaWKpaIiow iH(pOpMaIIi€ro,
HAsBHOIO 3a JlaHWX OOCTaBMH, sIKa MOXKE BKJIIOYATH BJIACHI JaHl cy0’ekra
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rocrnojapioBana. Y mporeci (OpMyBaHHS 3aKpPUTHUX BXITHUX JaHUX CyO’€KT
TOCTIOJIAPIOBAHHS MOXE PO3MOYaTH 31 CBOIX BIACHUX JaHUX, ajie BiH Mae
CKOPHUTYBaTH AaH1, SKIIO JOCTYIHA Y PO3YMHHUX Mekax 1H(pOpMallisl CBITIUTH PO
Te, M0 1HII YYaCHUKM PHUHKY BHUKOpPUCTaIM O 1HII JaHi abo 00’€KT
TOCTIOJIAPIOBAHHS Ma€ IIOCh OCOOJMBE, YOTO HE Ma€ y IHIIMX YYaCHHKIB PUHKY
(Hampukiaa, MpuTamMaHHy cy0’€KTOBI rocmnogaproBaHHs cuHepriio). Cy0’eKToBi
TOCTIOJIApIOBaHHS HE TOTPIOHO MOKJIAIaTH BUYEPIHHUX 3yCHIJb, 1100 OTpUMATH
1H(OpMAaIIiIo PO MPUITYIIEHHS yYaCHUKIB pUHKY. [IpoTe, cy0’€KT rocrogaproBaHHs
Ma€ B3ATH JI0 YBaru BCIO 1H(OpMAIIiI0 MPO MPUMYIICHHS YYaCHUKIB PHUHKY, SIKI
MOKHA JIOCTaTHBO JIETKO OTPUMATH. 3aKpHUTI BXiIHI JaHi, copMOBaHi y CIOCiO,
OIMCAHM BHUIIE, BBAXKAIOTHCS MPUMYIICHHAMU yYaCHHUKIB PUHKY Ta BiJIOBIIAIOThH
METI OIIHKH CIIPaBEIMBOI BAPTOCTI.

3.4.2. Knacugirayis ¢inancosux akmusis

[Ipu nepBicHOMY BU3HAHHI (PIHAHCOBI aKTUBU KIaCU(IKYIOThCS K (piHAHCOBI
aKTHBH, SKI OIIIHIOIOTBCS 3a amopTu3oBaHow BapTicTio (AC), crpaBemIUMBOIO
BapTICTIO, IO 3MIHIOEThCS uepe3 1HmmMH cykynHui noxig (FVOCI) a6o
CIIPaBEJIMBOIO BapTICTIO, IO 3MIHIOETHCS uepe3 mpudyTok abo 30utok (FVTPL),
BIAMOBIAHO. Yci (piHAHCOBI aKTHMBU CIOYATKy BH3HAIOTHCA 3a CIPABETHMBOIO
BapTICTIO TUTIOC, SIKIIO (pIHAHCOBI AKTUBU HE B1IOOPAXKAIOTHCS 3a CIIPABEIMBOIO
BapTICTIO 4epe3 MpuOYyTOK abo 30UTKH, BUTPATH Ha MPOBEACHHS OIeparlii, Mo
BIJIHOCATBCA 710 NpuaOaHHs (iHaHcoBoro aktuBy. CrpaBemsiiBa BapTICTh MPHU
NEPBICHOMY BU3HAaHHI HaWKpaIle MiATBEPIKYETHCS LIIHOK YTOIU.

®onn knacu@ikye (IHAHCOBI aKTHBHU SIK Takl, 10 HaJajl OLIHIOIOTHCS 3a
aMOpPTHU30BaHOI0 COOIBAPTICTIO, CIIPABEAJIMBOIO BaPTICTIO Yepe3 1HIIUN CYKYIMHUN
J0X11 a00 CIpaBeIMBOIO BapTICTIO Yepe3 MpUuOyTOK abo 30UTOK, HA OCHOBI 000X
TaKUX KpUTEPIiB:

a) Oi3Hec-mojiel Cy0’e€KTa TOCIOJApIOBaHHS 3 YMpaBliHHS (DIHAHCOBUMHU
aKTUBaMU;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBUX TOTOKIB 3a
(Gh1HaHCOBUM aKTHBOM.

biznec-monens BimoOpaxae croci0, y sikuii DoHA  yhpaBise akTUBaAMU 3
METOI0 OTPUMAHHS TPOIIOBUX TMOTOKIB: 4u € MeToro DoHay (1) BHUKIIOYHO
OTpUMaHHS Tepe0daYeHuX JIOTOBOPOM TPOIIOBUX TOTOKIB BiJi aKTUBIB
(«yTpuMaHHS aKTWUBIB IS OTPUMaHHS TepeadadyeHuX JOTOBOPOM TPOIIOBHX
MOTOKIBY), ab0 (i1) OTpUMaHHS TepeadayeHuX JOTOBOPOM TIPOIIOBUX MOTOKIB 1
IPOIIOBUX IMOTOKIB, SIKI BUHUKAIOTh y Pe3yJIbTaTl MPOJaXXy aKTUBIB («yTpUMaHHS
aKTUBIB IS OTpUMaHHS TmiependayeHUuX JIOTOBOPOM TPOLIOBUX TIOTOKIB 1
POJaXy»), a00 SKIIO HE 3aCTOCOBYETHCS H1 MYHKT (1), HI MyHKT (ii), (iHAHCOBI
aKTUBH BITHOCSITHCSA Y KATErOpil0 «IHIIUX» OI3HEC-MOJENIeH Ta OIIIHIOIOTHCS 3a
CIIPaBEJIMBOIO BaPTICTIO Yepe3 MPUOYTOK YU 30UTOK.

biznec-Momenb BU3HAYAETHCS JUIsl TPYIH aKTUBIB Ha OCHOBI BCIX BIATMOBITHUX
JOKa3iB JISIBHOCTI, siIKy DOHI Mae Hamip 3IIWCHUTH JUIsl JAOCATHEHHS I,
BCTAHOBJICHOT Ul TPYNH aKTHBY, HasSBHUX Ha nary orinku. daxrtopu, sxi dowHj

BpPaxoOBY€ MpPU BHU3HAYEHHI OI3HEC-MOJIETI, BKJIIOYAIOTh METY 1 CKJIaJ aKTHBIB,
26




MUHYJIMA JOCBIJ OTPUMAaHHS TPOIIOBUX TIOTOKIB IO BIATOBIAHUX AaKTHBaX,
MIJIXO/H JI0 OLIHKU Ta YNPAaBIIHHS PU3UKAMHU, METOU OIIIHKH JTOXOJHOCTI aKTHUBIB
Ta CXEMY BHUILUIAT KEPiBHUKAM.

[Ipy omiHIl crnpaBeAIMBOI BapTOCTI (DIHAHCOBUX AaKTHUBIB YIPaBIIHCHKUM
MepcoHaj 3aCTOCOBYE METOJM OIIHKK BapTOCTI, sIKI BIATOBIa0OTh OOCTaBUHAM Ta
JUIS  SKAX € JIOCTaTHhO JIaHWX, W00 OI[IHUTH CHOpPaBEIJIMBY BapTiCTh,
MaKCHUMI3yIOUd BUKOPHUCTAHHS JOPEYHUX BIAKPUTHUX JaHUX Ta MIHIMIZYIOUU
BUKOPHCTAHHS 3aKPUTUX BX1THUX JaHUX.

ToMy 114 OLIHKH CHpaBeIMBOI BapTOCTI (hiHAHCOBOTO akTUBY DOH] BUBYAE
3MIHM €KOHOMIYHOTO CEpeoBHINA B YKpaiHi 3 MOMEHTY MpUAOaHHS aKTUBY IO
TENepilIHi Yac, aHani3ye HaaldHICTh KOMIAHII-€eMITEHTa BHUKOPUCTOBYIOUHU IS
IIbOTO JOCTYIHI JDKepelna, Hanmpukiaa, cucrema YouControl — onmaiiH - cepsic
NEepPEeBIPKA KOMIMAaHIM, 1HIIMX BIAKPUTHX JDKEPEN, a TAaKOX NpHUiiMae 10 yBaru
XapaKTEPUCTUKU AKTHUBY IiIMPUEMCTBA-EMITEHTa, TOOTO Horo ¢i3U4HMl CTaH
(HeYIIKODKEHICTh 00'€KTa, MUIICHICTh HE TIOPYIIIEHA) Ta MICII€ pO3TallyBaHHs, IS
¢dbiHaHCYBaHHS KOTPOTO OYJIM €MITOBaHI1 I[IHHI MaIepu.

3MiHU B OIliHII akTUBIB DOH/ BITHOCUTH Ha PaXyHOK MPUOYTKY a00 30UTKY Y
BIJIMOBITHOMY ITE€P1O/Il.

3.4.3. llpununenns euznanms Ginancoso20 akmusy

®oHj nepenae HiHAHCOBUM AKTUB TO/I 1 JIUIIE TOM1, KOJIU BiH:

a) mepeqae KOHTPAKTHI MpaBa Ha OJEp>KaHHs IPOLIOBUX MOTOKIB (PIHAHCOBOTO
aKTHBY;

0)30epirac KOHTpPaKTHI IpaBa HAa OTPUMaHHSA TPOIIOBUX IOTOKIB
(G1HaHCOBOTO aKTUBY, ajie Oepe Ha cebe KOHTpaKTHE 3000B’sI3aHHS CIJIATUTH
IPOIIOBI MOTOKK OAHOMY ab0 KUJIBKOM OJEpKyBauaMm 3a yrojoro, sKa BIAMOBIIA€E
yMOBaM, HaBEJICHUM HUKYE.

Axmo ®onp 36epirac KOHTPAKTHI MpaBa HA OJIEPKAHHS TPOIIOBUX MMOTOKIB
BiJl (DIHAHCOBOTO AKTHUBY («IEpBICHUN aKTUB»), ajle Oepe Ha cebe KOHTpPaKTHE
3000B’sI3aHHS CIUIATUTH Il TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaMm
rocrofaproBaHHs («KIHIIEBUM OJiepKyBadam»), To POH]I pO3IIISIIae ONepariio K
nepenady (piHAaHCOBOTO AaKTWUBY TOJI 1 JIMINE TOJMi, KOJU BHUKOHYIOTHCS BCl 3
HaBEJICHUX J1aJll YMOB:

a) cy0’€KT roCrioIaproBaHHsl HE Ma€ 3000B’sI3aHHA CIUIATUTH CYMU KiHIIEBUM
oJlep>KyBauaM, JIOKA BIH HE OTPUMAE €KBIBAJIEHTHI CyMH BiJl MEPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCIOJapiOBaHHS 13 TIPaBOM ITOBHOIO
BI/IMIKOYBAHHSI TMO3WYEHOI CYMM IUJIIOC HapaxoBaHI BIJICOTKH 3a PUHKOBUMU
CTaBKaMH HE IMOPYIITYIOTH I1i€1 YMOBH;

0) yMOBM  KOHTpakTy Mmpo  Tnepegady  3a00poHSIOTH  CyO’ €KTOBI
TOCIIOZapIOBaHHs TpojiaBaTh ab0 HaJgaBaTH Yy 3acTaBy IMEPBICHUM aKTHUB, OKPIM
HaJaHHS KIHIEBUM OJIep)KyBauaM SIK 3a0e3leueHHs 3000B’S3aHHS CIUIATUTH
I'POIIOBI IIOTOKH;

B) Cy0’€KT TOCHOJapIOBaHHS Ma€ 3000B’s3aHHs TepefaTH Oylb-aKi
IPOILIOBI MOTOKH, SIK1 BIH OTPUMY€E BiJl IMEH1 KIHIIEBUX OJIEp’KyBauiB, O€3 CyTTE€BOT
3arpuMku. Kpim Toro, cy0’e€KT TOCHOAaprOBaHHS HE Ma€ TpaBa IOBTOPHO
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1HBECTYBATH TaKl IPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIN y TPOIIOBI KOIITH a00
€KBIBaJICHTH TPOIIOBUX KOWITIB (siIKk BU3HaueHO B MCBO No 7 «3Bitu mpo pyx
IPOIIOBUX KOINTIB») TMPOTITOM KOPOTKOTO II€pioy PO3PaxyHKIB BiJ JaTu
OTpUMaHHSA KOIITIB JO JaTH HEOOXIAHOTO TMepepaxyBaHHS  KIHIIEBUM
oJiep)KyBadaM, MPUIOMY BiJICOTOK, 3apOOJICHUI 32 TAKUMHU IHBECTHUIIISIMH, TaKOXK
TIepepaxoBYETHCS KIHIICBUM OJICP)KyBadaM.

3.4.4. @inancosi 30608 ’s3a1HA

®onp knacudikye Bci GpiHAHCOBI 3000B’s13aHHA SIK TaKi, M0 y MOJAAIBIIOMY
OLIIHIOIOTBCS 32 aMOPTH30BAaHOIO COOIBApTICTIO, KOPHUCTYIOYHCh METOAOM
e(eKTHUBHOTO BIJICOTKA, 32 BUHATKOM TaKUX:

a) (iHaHCOB1 3000B’sI3aHHA 3a CHPABEJIMBOIO BapTICTIO 3 BlAOOpaKEHHSIM
pe3ynbTaTy Nnepeolinku y npuOyTKy abo 30utky. Taki 3000B’sa3aHHS, B TOMY YHUCII
noxiJiHi (PiHAHCOBI 1HCTPYMEHTHU, $KI € 3000B’SI3aHHAMH, VY TOJAJBIIOMY
OLIIHIOIOTHCS 32 CIPABEUINBOIO BAPTICTIO;

0) dinaHCOBI 3000B’sS3aHHs, 110 BHHHUKAIOTh, KOJHM Tepeaada (piHaHCOBOTO
aKTUBY HE BIJNOBIAA€ KpUTEPIsIM JUIS TPUIUHEHHS BU3HAHHSA ab0 KoJH
3aCTOCOBYETBCS I1IX1/ MOIAJIBIIOT y4acTi;

B) KOHTPaKTH ()iHAHCOBOI rapaHTii;

r) 3000B’si3aHHS HaJaTH TO3UKY 3a BIJCOTKOBOIO CTAaBKOIO, HIKYOKO HIK
PUHKOBA.

®onp BuzHayae (iHAHCOBE 3000B’SI3aHHS 3a CIPABEIJIMBOIO BapTICTIO 3
BIJIOOpaKEHHSAM pe3yJbTaTy MNEPEOLHKU y NpUOyTKy abo 30UTKy, KOJU MpHU
NEPBICHOMY BU3HAHHI HECKACOBHO MPU3HAYUTH (PiHAHCOBE 3000B’A3aHHS SIK TaKe,
IO OLIHIOETBCS 3a CHPAaBEUIMBOIO BAPTICTIO 3 BIAOOPAXKEHHSIM pPE3YJIbTATy
MEPEOIIHKN y TPUOYTKY a00 30MTKY, a00 SKIIO Pe3yIhbTaTOM TaKOTO MPHU3HAYCHHS
€ opeuHima iHdopmarlisi, OCKiJIbKU a0o:

a) BOHO yCYBAa€ YM 3HAYHO 3MEHIIIY€ HEY3TO/DKCHICTh OIIHKM YW BU3HAHHS,
10 B 1HIIIOMY BHIMAJIKy BUHUKAE BHACIIJIOK OIIHIOBAHHS aKTHBIB 200 3000B’s3aHb
Y1 BU3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBaX; abo

0) ynpaBiiHHS Tpynoro GpiHAHCOBUX 3000B’s43aHb a00 (PiHAHCOBUX aKTHUBIB Ta
¢dbiHaHCOBUX 3000B’s3aHb Ta OIlIHKA iX ITOKa3HHMKIB 3JIMCHIOETHCS Ha OCHOBI
CIPaBEAJIMBOI BapTOCTI, BIAMOBIAHO A0 33JJOKyMEHTOBAHOI CTpaTerii yrnpaBlliHHS
puzukamMu a0 1HBECTULINHOI CTpareriero, 1 iHdopmamis npo Taky TIpymy
HAJA€TbCS JUISl BHYTPIIIHBOIO BUKOPUCTaHHS HA LI OCHOBI  BUIIOMY
YIPABIIHCHKOMY ITEPCOHAIOBI.

@®oHJT NpUNHAB  pIlIEHHS OLIHIOBaTH (PiHAHCOBI 3000B’sI3aHHS 32
CIOpPaBEAJIMBOIO  BApTICTIO, OKPIM THUX, SKI TOBHUHHI OOJIIKOBYBaTHCS 3a
aMOPTHU30BAHOIO BaPTICTIO.

®onn Bwiydae (QiHaHcoBe 3000B’si3aHHS (a00 wacTuHY (hiHAHCOBOTO
3000B’s13aHHA) 31 CBOTO 3BITY MPO (PIHAHCOBUUN CTaH TOI 1 JIUIIE TOII, KOJU HOTO
MoTaIawTh, TOOTO KOMM 3000B’sA3aHHS, BU3HAUEHE Yy KOHTPAKTi, BUKOHAHO,
aHyJTbOBaHO 200 CTPOK MOTO J1i 3aKIHYY€EThCS.
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3.4.5. Cyoorcenns uio0o ouikysanux mepminie ympumarusi QiHancosux
IHCMPYMEHMIE

VYpaBmHCHKHUH MTEPCOHAT 3aCTOCOBYE MpodeciiiHe CyKEHHS 111010 TEPMIHIB
yTpuMaHHs (iHaHCOBUX 1HCTpyMeHTIB. [Ipodeciiine cymkeHHs 3a [TUM MMUTAHHAIM
I'PYHTYETHCS Ha OIIIHII PU3UKIB ()IHAHCOBOTO IHCTPYMEHTY, HOTro MpuOYyTKOBOCTI 1
JUHaMiIl Ta 1HImKX dakTopax. [Ipore ICHYIOTh HEBU3HAUYCHOCTI, SIKI MOXKYTh OyTH
MOB’si3aH1 3 MPU3YNMUHEHHSAM OOIry LIHHUX ManepiB abo OaHKPYTCTBOM 00’ €KTY
1HBECTYBaHHS, II0 HE € MIJAKOHTPOJIBHUM YIPABIIHCHKOMY MEPCOHATY 1 MOXKE
CYTTEBO BIUTMHYTHU Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyoorcenns uio0o 3min cnpagediugol eapmocmi iHaHCOBUX aKMUBIE

VYrpasnincekuii mepconan @DoHIy BBaxkae, MO0 OOJIKOBI OIIHKKA Ta
NPUMYIIEHHS, SKI MalOTh CTOCYHOK JIO OLIHKH (PIHAHCOBUX I1HCTPYMEHTIB, JI€
PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KJIIOYOBHM JDKEPEIOM HEBHU3HAYEHOCTI
OIIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IJIHHOM Yacy,
OCKIJIbKU OIIIHKHM 0a3yIOThCSl Ha MPUITYHIEHHSIX YIPaBIIHCHKOTO MEPCOHATY IIO0JI0
BIJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJIOTHUX KYpPCIB, TOKAa3HUKIB
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTyBaHb ITiJl Yac OI[IHKH 1HCTPYMEHTIB,
a TaKOX crienu(piyHUX 0COOJIUBOCTEN Omepalliii;

- BIUIMB 3MIHH B OLIIHKaX Ha aKTUBH, K1 BIJOOpaxeH1 B 3BITI PO (PiHAHCOBUI
CTaH, MOK€ OYTH 3HAUHHM.

AxOu ynpasniHchkuil iepconan @oHAY BUKOPUCTOBYBAJIO 1HIII MPUITYILIEHHS
1I0JI0 BIJICOTKOBHUX CTaBOK, BOJATHJIBHOCTI, KypCIB OOMIHY BaJIOT, KPEIUTHOTO
pPEUTHHTY KOHTpareHTa, AaTu oepTH 1 KOPUTYBaHb 1]l YaC OLIHKU IHCTPYMEHTIB,
Ounbiia a0 MEHIa 3MiHA B OIIHIII BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHPYBaHb Majia O ICTOTHUW BIUIMB Ha BIMOOpa’KeHUU Y
(b1HaHCOBIM 3BITHOCTI YUCTHUI MPUOYTOK Ta 30UTOK.

BukopuctanHs pi3HUX MapKETHUHTOBUX MPUITYIICHb Ta/ab0 METOJIB OLIHKH
TaKOXK MOK€ MAaTH 3HAYHUI BIUIUB Ha MepedadyBaHy CpaBeIJIMBY BapTICTh.

CrnpaBenMBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a
TaKOX 1HBECTHIIIH, TOCTYIMHHUX JUTSI TPOAaXy, HEMOXKJIMBO BU3HAYUTH JTOCTOBIPHO,
OCKiJIbKA HEMa€ PUHKOBOTO KOTHPYBAHHS ITUX aKTHBIB.

Vnpapmiacekuit nepconan doHy BBakae, 110 HaBEACHI PO3KPUTTS MO0
3aCTOCYBaHHS CIPABEIJIMBOI BAPTOCTI € JOCTATHIMHM, 1 HE BBa)Kae, 110 3a MEKaMU
(¢biHaHCOBOT 3BITHOCTI 3ajWIIWiIach OyJb-iKa CyTTeBa 1HGOpMaIliS IOA0
3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTI, SKa MOXE OYTH KOPUCHOK s
KOPHUCTYyBauiB ()iHAHCOBOI 3BITHOCTI.

Po3ymitoun BaJIHMBICTh BHKOPHUCTAHHS OOJIKOBHX OIIIHOK Ta TPHITYIICHB
IOJI0 CIpaBeUIUBOi BapTOCTI (h)IHAHCOBUX AKTHBIB B pa3i BIACYTHOCTI BXIJTHHUX
JAHUX II0J0 CIPaBEIMBOI BApTOCTI MEPIIOTO PIiBHSA, YTPABTIHCHKUAN MEPCOHAI
®oHay mUIaHye BHUKOPUCTOBYBATH OIIIHKM Ta CYMKEHHS, $KI 0a3yloThCs Ha
npodeciitHiii koMmneTeHIli npaiiBHuKiB DOHAY, MOCBIAlI Ta MUHYJIHUX TMOJIAX, a
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TaK0XX 3 BUKOPUCTAHHSM PO3PaXyHKIB Ta MOJIENe BapTOCTI (piIHAHCOBUX AKTHUBIB.
3adydeHHs  30BHIIIHIX  ©KCIEePTHUX  OIIIHOK I0JI0 TakuxX (HiHAHCOBUX
IHCTPYMEHTIB, JI¢ OIliHKa, sika 0a3yeThCcsl Ha nMpodeciiiHiii KOMIETEeHIii, TOCBIJII Ta
pO3paxyHKaX € HEJOCTaTHBOIO, BHUPIIIYETHCA IO KOXHOMY BHAY (PiHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7. CyoorceHHss 000 SUAGNCHHS O3HAK 3HeUIHEHHS AKMUBIE

BimHocHO (¢iHAHCOBUX aKTWBIB, SKi OIHIOIOTHCS 3a aMOPTH30BAHOIO
BapTicTio, POHJ HA ATy BUHUKHEHHS (PIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY
JaTy BU3HAYAE PIBEHb KPEAUTHOTO PU3HKY.

®onp BU3HAE pe3epB Mia 30MTKU AN OYIKYBAaHUX KPEAUTHHX 30HUTKIB 3a
(1HaHCOBUMHM aKTHUBAMH, SIKI OL[IHIOIOTHCS 32 aMOPTHU30BAHOIO BaPTICTIO, Y PO3MIpI
OUIKYBaHMX KPEIUTHUX 30UTKIB 32 BeChb TE€pPMiH Aii (piHAHCOBOTO AKTUBY (IpHU
3HAYHOMY  30LIBIIEHHI  KPEIUTHOTO  PU3MKY/IJISL  KPEIUTHO-3HEIIHEHHX
¢diHaHCOBUX aKTUBIB) a00 12-MICAYHUMU OHIKYBAHUMHU KPETUTHUMHU 30UTKaMU (y
pa3i HE3HaYHOTO 3pOCTAHHS KPEJUTHOIO PU3HUKY).

3a3Buuail OYIKY€THCA, 110 OYIKYBaHI KPEIWTHI 30MTKHU 3a BECh TEPMIH i
MaroTh OyTH BU3HAHI JI0 TOTO, SIK (PIHAHCOBUM 1HCTPYMEHT CTaHE MPOCTPOUYCHUH.
SIx mpaBWIIO, KPEOUTHUM PU3MK 3HAYHO 3pOCTA€ 1€ A0 TOro, sK (piHAaHCOBHM
IHCTPYMEHT CTaH€ MPOCTPOYECHUM a00 OyZe MOMIYEHO 1HIII YMHHUKU 3aTPUMKHU
MJIaTeXiB, MO € chnenu@iuHuMU Ui TOo3WYajibHUKA, (HAIpUKIad, 311MCHEHHS
Moudikallii abo pecTpyKTypH3allii).

KpenutHuii pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HU3ZBKUM,
KO (PIHAHCOBUM I1HCTPYMEHT Ma€ HU3bKMUA pU3UK HacTaHHS Jedonry,
MO3WYAIbHUK MA€ MOTYXH1M NOTEHIliaJl BUKOHYBAaTH CBOI JIOTOBIPHI 3000B’SI13aHHS
II0JI0 TPOIIOBUX TOTOKIB Y KOPOTKOCTPOKOBIA TEPCHEKTHBI, & HECHPHUSTIUBI
3MIHM B €KOHOMIYHHX 1 JIIJIOBUX YMOBaX Yy JOBIOCTPOKOBIN MEPCHEKTHUBI MOXKYTh
|3HU3UTH, ajie He OOOB’S3KOBO 3[ATHICTh IO3MYaJbHUKA BUKOHYBAaTH CBOI
3000B’sI3aHHS 1010 JIOTOBIPHHUX TPOIIOBHUX MOTOKIB.

@diHaHCOBl 1HCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, II0 MalOTh HHU3bKUI
KPEIUTHUHN PU3MK JIUIIE HA IiJICTaBl TOTO, 10 PU3UK 1e(DONTY 32 HUMU € HIKYINM,
HDK pU3UK AedonTy 3a iHmUMHA ¢iHaHCOBUMHU 1HCTpyMeHTamu Donay abo HiX
KPEIUTHUMN PU3UK IOPUCTUKIIIT, B iK1 DOHJ 31HCHIOE TIATBHICTb.

OuikyBaHl KpeIWTHI 30MTKA 3a BeCb TEPMIH Jii HE BH3HAIOTHCS 3a
(1HaHCOBUM 1HCTPYMEHTOM MPOCTO Ha MIJICTaBl TOro, IO BIH BBaXKaBCS
ITHCTPYMEHTOM 13 HHU3bKUM KpPEIUTHUM PU3MKOM Yy TOMNEPEIHbOMY 3BITHOMY
nepioJii, aje He BBAKAETHCA TAKMM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHUIAIKY
®ony 3’5COBYE, UM MAJIO MICIE 3HAYHE 3pPOCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
NEPBICHOIO BU3HAHHA, a OT)K€ YM IOCTajla MoTpeda y BU3HAHHI OYIKYBaHHUX
KPEIUTHHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaHi KpeAUTHI 30UTKH BiI0OpaXkaroTh BiIacH1 odikyBaHHS DOHIY 11010
KPEJIUTHUX 30MTKIB.

Ha naty craHom Ha KiHelb 3BITHOro poky @OHJ MpOBOAUTH aHali3

ne0ITOpChKOi  3a00proBaHOCTI, 1HINOI Je0ITOPCHKOT 3a00PTOBAHOCTI Ta I1HIIMX
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aKTHUBIB Ha TPEIMET HASBHOCTI O3HAK iX 3HEIMIHCHHS. 30MTOK BIiJ 3HEIIHCHHS
BU3HAETHCS BUXOJIYU 3 BJIACHOTO MPOQECIHHOTO CY/KEHHS YIPaBIiHCHKOTO
MIEPCOHANTy 3a HAsSBHOCTI 00 €KTUBHUX JaHUX, IO CBiAYaTh IMPO 3MCHIICHHS
nepeadadyBaHUX MaOyTHIX IPOIIOBHMX IMOTOKIB 3a JaHWM aKTUBOM Yy pe3yJbTaTi
OJIHI€T 200 KIIBKOX TMOJ1H, 1110 BIIOYIHCS IICIISI BUSHAHHS aKTUBY.

3.5. 3menwenns xkopucnocmi neginancosux akmueis

Ha xoxny 3BiTHY aaty DoHJ BHU3HAYa€, Y ICHYIOTh O3HAKH MOXKIUBOTO
3MEHIIEHHS KOPUCHOCTI aKTUBY. SIKIIO Taki 03HAKH 1CHYIOTh, a00 SIKIIIO0 HEOOX1THO
BUKOHATH IOpIYHE TECTYBaHHA AaKTUBY Ha 3MEHIICHHS KOPHCHOCTI, DoHI
3IIACHIOE OILIIHKY CYMH OYIKYBAaHOTO BIAIIKOAYBaHHS akTHBY. CymMa O4YiKyBaHOTO
BIJITKOyBaHHSI aKTUBY - II¢ HAWOUIbIIA 3 JBOX OIIHOK: CIPaBEIJIMBOI BapTOCTI
MIHYC BUTPAaTH Ha BUOYTTS akTUBY a00 OJMHUIII, SIKA T€HEPYE T'POIIOBI KOLITH, Ta
oro BaprocTi Tipu BuKOopucTtaHHi. CyMmy OYIKYBaHOTO  BIJIIIKOJYBaHHS
BU3HAYAIOTh JUIsl KOKHOTO aKTUBY, 32 BUHATKOM BUIIAJKIB, KOJIU aKTUB HE T€HEPYE
HAJXOJIKEHHS TPOLIOBUX KOIITIB, IO 37€OUIBIIONO HE 3aJIeXkKaTh Bl HAAXOIKEHb
IPOIIOBHX KOIIITIB BiJl IHIIIUX aKTUBIB Ta TPYM aKTHUBIB. SIKi0o 6anaHcoBa BapTICTh
aKTUBYy a00 OJMHUII, SIKa T€HEepye TPOIIOBI KOIITH, MEPEBULIYE CyMy HOTro
OYIKYBAaHOT'O BIJIIKO/JYBaHHS, BBAXKAIOTh, 110 KOPUCHICTh aKTUBY 3MEHIIIMIIACS 10
CyMH MOro OYIKYBaHOTO BIJIIKOAYBaHHA. [Ipy OIiHII TemepiniHbOi BapTOCTI
MalOyTHIX YUCTUX I'POLIOBUX HAJAXOJKEHb BlJ aKTUBY, MAaOYTHI IPOLLIOBI TOTOKH
JUCKOHTYIOTH 32 CTaBKOIO /IO OMOJATKyBaHHS, sIKa BiAOOpaXkae MOTOYHY PHUHKOBY
BapTICTh TPOIIEH y yacl Ta crneuu@iuHi s aKkTUBY pusuKu. Ilpu BH3HAUYeHH]
CIpPaBEMAJIMBOI BapTOCTI aKTMBY MIHYC BUTpaTH Ha BUOYTTA OepyThb 1O yBaru
OCTaHHI omnepailii Ha pUHKY, 32 yMOBHU IXHbOI HAasABHOCTI. Y pasl, SKIIO
11eHTU(PiKyBaTH Taki ornepallii HEMOXXJIMBO, BUKOPUCTOBYIOTh BIMOBIIHY MOJIEIb
omiHky. [{i po3paxyHku miATBEPKYIOTh OI[IHOYHUMHU KOedillleHTaMU a00 THIITUMHU
JIOCTYITHUMH TIOKa3HUKaMHU CIIPaBeUIMBOI BapTOCTi. 30MTKM BiJ 3MEHIIEHHS
KOPUCHOCTI TTOTOYHOI A1sUTbHOCTI BU3HAIOTh Y IPUOYTKY Ta 30MTKY. OIuHUI, SKa
reHepye TPOIIOBI KOIITH, - HAIMEHIIIa TpyTa aKTUBIB, Ky MOXKHA 1IeHTU(]IKyBaTH
1 sIKa TEHEPYE HAJIXOMKCHHS TPOIIOBUX KOIITIB, IO 37€01IBIIIOT0 HE 3aJIe)KaTh BiJl
HAJIXO/DKEHb TPOIIOBUX KOIITIB BiJl IHIIUX aKTUBIB a00 rpym akTuBiB. Ha koxHy
3BITHY JIaTy ITPOBOAATH OLIIHKY HAsIBHOCTI O3HAK TOTO, IO pPaHillle BU3HAHI 30UTKH
BiJl 3MEHILIEHHS KOPUCHOCTI aKTHUBY OUIbIIE HE ICHYIOTh a00 3MEHIIMWIHCS. 3a
HAsBHOCTI TaKMX O3HAaK MPOBOJAATH OLIHKY CYMH OYiKYBAaHOTO BIJUIKOAYBAHHS
akTuBy. PaHie BU3HaH1 30MTKU BiJl 3MEHIIEHHS! KOPUCHOCTI CTOPHYIOTh TUIBKH Y
TOMY BHUINAJKYy, SIKIIIO Majia MiCIle 3MiHa B OIIHKAaX, sIKI BUKOPUCTOBYBAIU JIJIs
BHU3HAUEHHS CYMHU OYiKyBaHOTO BiJIIIKOTyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHS 30UTKY BIJl 3MEHIIEHHS KOPUCHOCTI. Y TaKOMY BHUMAJKy OajlaHCOBY
BapTICTh AKTUBY 30UIBLIYIOTH 10 CYMU OYiKYBaHOT'O BiJIIKOAYBAaHHS aKTUBY. Take
30UTBIIICHHST BAPTOCTI HE MOXKE MEPEBUIIyBaTH OAJIaHCOBOI BapTOCTI, 5Ky Oyyo O
BU3HAYCHO 3a BHUPAXyBaHHSAM aMOpTH3allii, SKOW y TIOMEepeqHIX pOKax He
BU3HABAaBCS 30MTOK BiJ 3MEHIUEHHS KOPUCHOCTI akTuBy. lle cropHyBaHHS
BU3HAIOTh Yy CKJaAl mpuOyTKy Ta 30uTKiB. Ilicast cTopHyBaHHS 3HOC Miajisirae
KOPUTYBAaHHIO y MaWOYTHIX TMepiofax 3 METOK PO3MOJUTy TMEePeoIliHeHOT
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0anaHCOBOI BapTOCTI aKTHBY, 3a BUPAaXyBaHHSIM HOTO JIIKBIAALIMHOI BapTOCTI, HA
CHCTEMaTHYHiil OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoumHux 30umkie

Jlns TecTyBaHHS BCiX 1HIMX (DIHAHCOBUX aKTHBIB Ha IMPEIMET 3HEIIHCHHS
dona 3actocoBye 3BHUaHMN miaxifa. [Ipu 3actocyBaHHI 3BUYAMHOTO IMIXOIY
®oHnp po3nofinse ¢hiHAHCOBI aKTHBU Ha HACTYITHI KaTETropii:

- aKTHBIB, 110 IKUM He OyJIO CyTTEBOTO 3POCTaHHS KPEIUTHOTO PU3UKY;

- aKTHBIB, 1O SIKUM OYJIO CyTT€BE 3pOCTaHHS KPEAUTHOTO PU3HKY.

Jns  ¢iHaHCOBUX aKTHBIB, MO SAKUM HE OYJI0 CYTTEBOTO 3pOCTaHHS
KPEAUTHOTO PU3HMKY Iichs mepBicHOro Bu3HaHHA OoHA BHU3HAE pe3epB Mia
JBaHAIATAMICSIYHI OYIKYBaHI KPEAMTHI 30UTKH, Kl € YaCTUHOIO OYIKYBaHHUX
KpEIUTHUX 30UTKIB 3a BEChb IMEpioj, TOOTO OUIKYyBaHI KPEIUTHI PHU3UKH, IO
BUHUKAIOTh y HACHIAOK BCIX MOXJIMBUX BHUIIQJIKIB Je(oaTy, IO MOMKIHBI
MPOTATOM JIBAaHAIISATH MICSIIIB ITICIIS 3BITHOI JaTH.

Jnst  (piHAaHCOBUX aKTUBIB, MO SAKUM B1IOYJIOCS CYTTEBE 3POCTAHHS
KPEJIUTHOTO PU3HKY Ha 1HIUBITyaJIbHIN YU rpynoBiii ocHOBI DOH/ BU3HAE PE3EpB
MiJ] OYIKyBaHI KPEIUTHI PU3UKKH HA YBECh TEPMIH, TOOTO OYIKyBaHI KPEIMUTHI
PHU3HKH, 1[0 BUHUKAIOTh y HACIIZOK BCIX MOXKJIMBUX BUNAAKIB AE(PONITY MPOTITOM
yChOr0 TE€pPMIHY [li (p1HaHCOBOrO 1HCTpyMeHTa CTaHOM Ha KOXHY 3BITHY ATy
@OHJT OLIHIOE HASABHICTh 3HAYHOIO 30LIBLIEHHS KPEIWTHOTO PpHU3HKY IO
(1HaHCOBOMY AaKTHMBY Ha OCHOBI aHajii3y 3MIHM PU3UKY BHHHKHEHHS Je(OITYy.
@DoHJ TPH OLIHIII 3MIHU KPEAUTHOTO PU3HUKY 3aCTOCOBYE MpO(deciiiHe CyIKEHHS.

AHani3 (iHaHCOBUX AKTHUBIB L1010 3MEHILIEHHS iX KOPUCHOCTI 31MCHIOETHCS
Ha KIHEIb KOXKHOTO 3BITHOTO mepioay. IIpu anami3i iHaHCOBUX aKTUBIB IIOJ0
3MEHIIEHHS X KOPUCHOCTI, DOH/I BPaxoBYE CTATUCTUYHI JIaHl MPO MPOCTPOUCHY
ne0ITOPChKY 3a00pProBaHICTh 3a OCTaHHI 2 POKH, BPAXOBYE MAaKPOCKOHOMIYHI
YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MalOyTHI KpPEeIWTHI 30UTKH, Ta BU3HAYAE
BIJICOTOK PE3CPBY i KPEAUTHI 30MTKY (HOKIagHIIIe JuB. 1. 2.4.2).

3.7. Openoa ma ii ioenmuikauis

JloroBopu onepailiiiHoi Ta (piHAHCOBOI OPEHIU Yy POJIl K OPEHIapiB, Tak 1
opeHnoaaBiiB y ®oH/1 HE YKIIa/1aB.
4. Hoei ma nepeziauymi cmaHoapmu ma iHmepnpemauii

®onp 3actocoBye Bci MCD3, siki HaOyau 4MHHOCTI A0, a6o 3 01.01.2023
poky. ITonpasku Ta 3miau 7o MC®3, 1110 He BHECEH1, HE BIUIMHYJIXA Ha (DIHAHCOBY
3BITHICTH 32 1 miBpiuus 2023 poky.

BiacTpoueni mojaTku, MOB'S3aHl 3 aKTUBaAaMU Ta 3000B’S3aHHSMHU, IO
BUHUKAIOTh 3a OAHi€r0 omepauieto,- 3MiHn MCBO 12 (omy6nikoBaHi 7 TpaBHS
2021poky 1 BCTynaroTh y CUIIY JUIsl PIYHUX MEPIOJIB, KI MOUYMHAIOTHCS 3 1 ClUHs
2023 poky abo micas uiei garu). 3miHm MCBO 12 crocyrotbest 007Ky
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BIJICTPOYEHOT0 TMOAATKY 3a TaKMMH OIEpalisiMu, K OpeHJa Ta 3000B'S3aHHA 3
BHUBEJICHHS aKTHBIB 3 €KCILTyaTaIlii).

Kiacudikariiist 3000B's13aHb K MMOTOYHUX a00 JOBIOCTPOKOBHX 3000B's3aHb
3minn MCBO (omy6sikoBani 23 ciyds 2020 poky 1 BCTYNAIOTh y CUJTY JJI PIUHUX
nepiofiB, ki nmounHaroThesa 3 01 ciuns 2022poky ab6o michns miei gatu). L 3mian
oOMeXxeHO1 chepr 3aCTOCYBaHHS YTOUHIOIOTH, 110 3000B'sA3aHHS KIaCU(DIKYIOThCS
y KOPOTKOCTPOKOBI 200 JTOBFOCTPOKOBI 3aJIGKHO BiJl IpaB, ICHYIOUMX Ha KiHEIlb
3BITHOTO TIEPIOAY.

Knacudikarist 3000B's13aHb SIK MOTOYHUX 200 JOBTOCTPOKOBHX 3000B'A3aHb —
nepeHeceHHs Aatu HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omyOmikoBani 15 mumHs
2020 poky 1 BCTYNawOTh y CUY AJIS pIYHUX MEPIOAIB, SAKi MOYHMHAIOTHCS 3 1 CluHs
2023 poky a6o micmsa miei gatu). MCBO 1 mono kmacudikariii 3000B's13aHb K
NOTOYHUX a00 JOBrOCTPOKOBHX 3000B'si3aHb Oynu omyoOsikoBaHl y ciuni 2020
POKY 3 TOYaTKOBOIO AaTor HAOyTTs uumHHOCTI 3 1 ciung 2022 poky. Ilpote y
3B's13ky 3 manjaemiero COVID-19 naty HaOyTTs 4MHHOCTI OyJi0 MEPEHECEHO Ha
OJIMH pIK, 100 HaJaTU OpraHi3alisM OUIbIIe Yacy JJIs 3alpOBaJKEHHS 3MiH,
MOB'A3aHUX 13 KJIacu(IKaIl€l0, Y pe3ybTaTi BHECEHHS 3MiH.

3minu MCBO 8: Bu3HaueHHs OOJIKOBUX OIHOK (omyOikoBaHi 12 moToro
2021 poxy Ta BCTYMAIOTh CWIY JJIsi PIYHUX MEPIOJIiB, K1 MOYUHAOTHCS 3 1 CluHS
2023poky abo micua uiei gatu). 3miHeHuit MCBO 8 yrouHioe, sik KommaHii
MOBUHHI BIJIPI3HATH 3MIHU B 00JIIKOBOI MOJITUKU BiJl 00JIIKOBUX OLIHOK.

3minn MCBO 1 Tta IIpaktuuHi pekoMenpauli i3 3actocyBanHs MCO3 2:
PO3KpUTTS O00JIIKOBOI TOJITUKM (omyOsikoBaHi 12 motoro 2021 poky Ta
BCTYNAIOTh Y CHJIy JJII PIUHUX MEploiB, sIKI mounHaroThes 3 1 ciuns 2023 poky
abo micns uiei gatu). 3mian MCBO 1 BuMararooTh BiJ Ooprasizaiiil po3KpuBaTH
CYTTEBY 1H(OpMaIlito nMpo 00JIIKOBY MOJITUKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
nomtuku. Y 3MiHeHoMy CTaHaapTi HaBEJEHO BU3HAYEHHS CYTTEBOI iHMOpMarlii
npo oO0diKOBY momiTUKy. Y 3MiHeHoMy CTaHAapTi Tak0X YTOYHIOETHCA, IO
iHdopmarllis mpo OOJIKOBY TMOJITHKY BBAXKAETHCS CYTTEBOI, SKIO O0e3 Hei
KOpHCTyBadi (PIHAHCOBOI 3BITHOCTI HE 3MOTJM O 3pO3yMITH IHIIY CYTTEBY
iH(popmariito, HaBefeHY Yy (IHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHIApTI
HABEJICHO UTIOCTPATUBHI TpHKIaAu 1HopMallii mpo OOJIKOBY TMOJITHUKY, fKa,
HMOBIPHO, BBAKaTUMEThCS CYTTEBOIO JUTs (DiHAHCOBOT 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHuid MCBO 1 yTouHIO€, 1110 HECYTTEBY 1H(OpMaLiO MPO OOJIIKOBY
NOJIITUKY PO3KpUBaTH He MOTpiOHO. [IpoTe, sSKIIO BOHA PO3KPHUBAETHCS, BOHA HE
MOBUHHA YCKJIQJHIOBATH O3HAMOMJICHHS 3 CYTTEBOIO 1H(OpMAIII€0 MPO OOIIKOBY
NOJITUKY. Y JOMOBHEHHS JO ULbOrO CTAaHAAPTy Oyl TaKOX MEeperisiHyTl
[IpaktuHi pekoMmenaauii i3 3acrocyBanHss MC®3 2, 1o skux OyJi0 BKIIOYEHO
pEeKOMEeHJalli II0/I0 3aCTOCYBaHHS KOHLEIMILII CYTTEBOCTI TPU PO3KPUTTI
1H(Dopmarrii mpo 00JIIKOBY MOTITHKY.

MC®3 17 «JloroBopu ctpaxyBaHHs» (omyoikoBanuii 18 tpaBus 2017 poky
1 BCTYIIA€ B CHITY JUIsl PIYHKX MEPIOAIB, K1 MOYnHAOTHCA 3 1 ciuas 2023 poky abo
micaa miei gatn). MCO3 17 3amintoe MC®3 4, sxuii 103BOJISB KOMIIAHISAM
3aCTOCOBYBATH ICHYIOUY MTPAKTUKY OOJIIKY TOTOBOPIB CTPaXyBaHHSI.
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3mian MC®3 17 ta 3mina MC®3 4 (omy6nikoBani 25 yepBHsa 2020 poky 1
BCTYIIAIOTh B CUJIY JUISl PIYHUX IEPIOJiB, K1 MoYnMHaIOThCA 3 1 ciunsg 2023 poky
abo micnma 1€l jgaTtv). 3MIHM BKIIOYAIOTh PO3'ICHEHHS JJI1 CIPOIICHHS
3anpoBapkeHHsT MC®3 17 1 copolleHHS OKpPeMHX BHMOI CTaHIApPTy Ta
nepexiJIHUX MojoxkeHb. L1 3MiHu cTocyroThest BocbMmu obsiacted MC®3 17 1 He
nepen0adaroTh 3MiHH OCHOBOIIOJIOKHUX MPUHITUIIIB CTAaHAPTY.

3minu MC®3 17 «llepeximHa omimis I8 CTPAxOBUX KOMIIaHIN, 1110
3actocoByloTh MC®3 17» (omy6umikoBani 9 rpyaus 2021 1 BCTymamTh y CHIIY
pIYHUX TepioaiB, Kl MOYMHAIOTHCS 3 1 ciuns 2023 poky abo micis Imi€i gaTH).
3miHa 10 nepexinnux nojoxeHb MC®3 17 Hajgae cTpaxoBIM KOMIIAHISIM Ha OOJIK
srigao 3 MC®3 17 Ta He BrumBae Ha Oyab-sKi iHmi Bumoru MC®D3 17.

[{i mompaBku He 3acTOCOBYIOThCS DOHIOM, ePeKT BIUIMBY Ha (PiHAHCOBY
3BITHICTh HE OYIKYEThCS, OCKUIbKM y DOHIy Ha naty ckiagaHHs DiHaHCOBOI
3BITHOCTI BIJICYTHI 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yMiHHI MCO3.

5. Pexnacudixauii’ y dhinancosit 36imrocmi ma UnpaeieHts NOMUIOK

@diHaHCOBl 1HCTPYMEHTH PEKIaCU(IKYIOThCS TUIBKH Yy BHUIAIKY, SKIIO
3MIHIOETBCS O13HEC-MOJICTb IS YOPABIIHHA IIUM TOopTdeneM y  IIoMY.
Pexnacudikairisi mpoBOAUTHCS TMEPCIEKTUBHO 3 TOYATKY MEPIIOrO 3BITHOTO
nepiony micis 3MiHM Oi3Hec-mojneni. Peknacudikanii y 3BITHOCTI CTaHOM Ha
30.06.2023 poxky He BigOyBasocs.

Bunpasnenusa nommiok ctaHoM Ha 30 yepBHs 2024 poKy HE POBOIUIIOCS.

6. Poskpummas ingopmayii,uo niomeepooicye cmammi, noOOai y Qinancosit
36IMHOCIII

6.1. Bupyuka 6id peanizayii
AmHani3 ynctux noxo/iB @onay HaBeneHu y Tabmuili la.

Ta0omung la
3a nepion 3 3a nepion 3 3MmiHa 3a
Hasga noxony 01.01.2024 o 01.01.2023 o nepio, THC.
30.06.2024, tuc.rpu. | 30.06.2023, Tuc. rpH. TpH.
Yuctuii 1oximg 0 0 0
Bceroro: 0 0 0

[Tpotsirom 3BiTHOTO 1 MiBpiuust 2024 poky Ta nopiBHsuTbHOTO 1 miBpivys 2023
poxky doHa HE OTpUMYBaB JOXOAIB BiJl peai3alli MpoIyKIIii.

Amnami3 iHmux goxoaiB @oHay HaBeneHui y Tabaui 16.
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TaOmurg 10

3a mepion 3 3a mepion 3 3MiHa 3a
Hazga noxony 01.01.2024 o 01.01.2023 no nepio, THC.
30.06.2024, tuc.rpa. | 30.06.2023, Tuc. rpH. TpH.
[anm qoxomau 0,0 80072,0 80072,0
Bceroro: 0,0 80072,0 80072,0

[Ipotsirom 3BiTHOro mnepioxy Pona 3aiiicHIOBaB omepallii 3 MIHHUMU
narepamu Ha cymy 0,0 TUC. TpH., a Y MUHYJIOMY MOPIBHSAJILHOMY OYJIH 3/1MCHEHI
omeparilii 3 iHHUMHU manepamu Ha cymy 80072,0 Tuc. TpH.

OOnik poxonmiB Ponp 3micHIoe BianoBigHo Ao MC®3 Ne 15, nmartoro
nepiioro 3acrtocyBanHs sikoro € 01 ciunsg 2018 poky. ®DoHa 3acTOCOBYE Iiei
CTaHJapT J0 BCiX JOTOBOPIB 3 KJIIEHTAMU, 32 BUHSITKOM TaKUX:

a) yroa mpo OpeHAy, skl HajmexaTb 10 cdepu 3actocyBaHHa MC®D3 Ne 16
«OpeHnna»;

0) cTpaxOBHX KOHTPAKTIB, SIKl Hanexarb 10 cepu 3actocyBanHss MCD3 Ne 4
«CTpaxoBl KOHTPAKTH»;

B) (IHAHCOBUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX IpaB 4d 3000B’sI3aHb,
o Hajuexarb a0 cepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH»,
MC®3 Ne 10 «KoncomimoBana ¢inancoBa 3BiTHICTE», MC®3 No 11 «CmisnbHa
nistmeHIcTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTH» Ta MCBO Ne 28
«|HBecTHIIIi B acOIiOBaHI Ta CHIJIbHI IMAMPUEMCTBA»; Ta

') HETPOIIIOBUX OOMIHIB MK Cy0’€KTaMu TOCIIOJAPIOBAHHS y T camiil JiHIi
0i3HeCy 3 METOI0 CIPOIICHHS 3IIMCHEHHS IMPOJaXiB KiIleHTaM a00 MOTCHIIMHUM
KJIIEHTaM.

s Bu3HaHHS 710oX0y POHJT 3aCTOCOBYE I ITUKPOKOBY MOJIEIIb:

1) inenTHdiKye TOTOBIp (KOHTPAKT);

2) ineHTudikye okpemi 3000B’s13aHHS 00 BUKOHAHHS B MEXaX YKJIaJIeHOTO
JIOTOBOPY;

3) BU3Hauae I1iHy A0roBopy (omepartii);

4) posmioninse IiHY JgOoroBOopy (omepariii) MiX 3000B’S3aHHSMHU IIOJIO
BUKOHAHHS (32 HEOOX1IHICTIO);

5) BU3HAE J0Xi/I, KOJU BOHA BUKOHYE 3000B’sI3aHHS 110,10 BUKOHAHHS.

Ha nepmmomy kportti @oH 001iKOBY€E TOTOBIP 3 KIIIEHTOM, KU HAJICKUThH J10
cepu 3aCTOCYBaHHA LBOTO CTAHIAAPTY, TIABKUA TOJI, KOJM BUKOHYIOTHCS BCi
nepeniueHi gam kpurtepii (maparpad 9 MCO3 15):

a) CTOPOHHM JIOTOBOPY CXBaJWJIM JOTOBIp (MMCHMOBO, YCHO 4YH Yy
BIJIMOBITHOCTI 3 1HIIOIO 3BUYHOI TIPAKTUKOIO BEACHHS Oi3HECYy) 1 TOTOBI
BUKOHYBATH CBOi 3000B’I3aHHS;

0) @oHJ MOXK€ BU3HAUWUTU TpaBa KOXKHOI CTOPOHU BIJHOCHO TOBapiB abo
MOCJIYT, 1K1 OyyTh MepeaaBaTUCS;
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B) ®oHJI MOKE BU3HAYUTH YMOBH OILIATH 3a TOBapu abo MOCIYTH, SIKi OyIyTh
nepeaaBaTUCs;

I') IOTOBIp Ma€ KOMEPIIMHY CYTHICTh (TOOTO OYIKY€ETHCS, 110 PU3HK, Yac abo
BEJIMUYMHA MaOyTHIX IPOIIOBUX MOTOKIB MOHY 3MIHATHCS BHACIIIOK JOTOBOPY);
Ta

I) IUIKOM 1IMOBIpHO, 1m0 POHJ OTpUMAE KOMIIEHCAIl0, Ha SIKy BIH MaTHUMeE
paBo B 0OMIH Ha TOBapu a00 MOCIYTH, K1 OyIyTh IepeaHl KIEHTY.

Ha nmpyromy kpomi ®@oHm Ha AaTy YKIAJAEHHS TOTOBOPY OIIIHIOE TIOCIYTH,
OOI1IIsH1 32 JOTOBOPOM 3 KJIIEHTOM, Ta iAeHTU(]IKY€ K 3000B’sI3aHHS JO BUKOHAHHS
KOKHY OOIISHKY mepenatd mnokymio (maparpad 22 MCD3 Ne 15) cepiro
BITOKPEMJICHUX TOCIHYT, SIKI € OJIHAKOBUMHU IO CYTi Ta HAJNAIOThCS MOKYIIIO 3a
OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami BuzHaueHHs 1iHu omnepamii DoHI Mae MPUIYCTUTH, IO MOCTyra Oyae
HaJlaHa SIK OOIISHO BIAMNOBIIHO JO YMHHOTO JOTOBOpPY, 1 IO JOTOBIp HE Oyne
CKacoOBaHO, OHOBJIEHO a00 3MmiHeHO (maparpad 49 MCO3 15). o6 BuzHauuTH
1iHy omnepaiiii, @oH Mae po3TIIIHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTUKY
6i13necy. KommeHncairisi, 00ilsiHa B JOTOBOpi, MOXKE BKJIIOYaTH (hIKCOBaHI CyMH,
3MiHHI cymH a0o0 1 Ti i Ti cymu, (maparpad 47 MC®3 15).

®oHa BU3HAE 3000B’S3aHHS  IIOAO  BIAIIKOAYBAHHS, SKIIO CYO’ €KT
roCroflaploBaHHd OTPUMYE KOMIICHCAIll BiJ KJII€EHTAa Ta  CIOJIBA€ThCA
BIJILIKOYBAaTH KIIIEHTY YAaCTUHY a00 BCIO CyMy KoMIieHcallii. 3000B’A3aHHs 100
BIJIIIKOYBAHHSI OIIIHIOETHCS 3a BEJIMYMHOI OTPUMaHOI KommeHcaiii (abo
ne0ITOPChKOi 3a00proBaHOCTI), Ha 5Ky, sK nepeadadyae DoHA, BOHA HE MaTHUMeE
npaBa (TOOTO CyMH, HE BKJIIOYEHI B I[iHY ormepaili). 3000B’sS3aHHS IIOA0
BIIIKOTyBaHHS (Ta BIAMOBIAHA 3MiHA ILIHM omepamii i, oTKe, 3000B’A3aHHS 3a
JIOTOBOPOM) CJIiJT OHOBJIIOBATH B KiHII KOXHOTO 3BITHOIO MEPIOLy 3 METOI0
BiJI0OpaXkeHHs 3MiHU oOcTaBuH, (maparpad 55 MCO3 15).

Moske crtaTuch, IO po3paxoBaHa I[iHA He OyJe BIANOBIAATH PE3YJIbTATY
KOHKPETHOTO JI0roBopy. POH/ MOBUHEH KOPUTYBATU CBOIO OIIHKY IIIHU Orepartii,
BPaxoOBYIOUM BUMOTH 3aKOHY YKpainu «IIpo IHCTUTYTH CHIIBHOTO 1HBECTYBAaHHS»
Ta HopMaTuBHO-TIpaBoBUX akTiB HKI{ITDP:

- JUTS BUHArOpOAH, III0 BU3HAYAETHCS SK BIJICOTOK BApTOCTI YMCTHUX aKTHBIB
IHCTUTYTY CHIJILHOTO 1HBECTYBAaHHS HAa OCTaHHIN JACHB MICSIIS;

- JUIsl BUHArOpoAu, [0 BU3HAYAETHCA BiJl MPUPOCTY BAPTOCTI YUCTUX AKTUBIB
IHCTUTYTY CHUIBHOTO iHBECTYBaHH: (y pa3l HAsIBHOCTI) Ha OCTaHHIN JA€Hb POKY;

- IS IpeMmii 3a pe3ysibTaTaMH AisUIBHOCTI 32 3BITHUM piK (y pa3i HasBHOCTI)
Ha JIaTy TPUIHATTS pIIEHHS HArJsSA0BOI paJyd KOPIOPATUBHOIO 1HBECTHUIIHOTO
dbonay abo ynoBHOBaxkeHOro oprany ®oHAy 3 ympaBiiHHS aKTHBaMU ManiOBOrO
1HBECTHUIIIHHOTO (POHTY.

[Ipu perpocnextuBHOMY 3acTtocyBanHI MC®3 No 15 3rimno 3 maparpadom
B3(a) Ta BignoBimHo g0 maparpada BS5 donHm ckopuctaBcs HACTYITHUM
MPaKTUYHUM  TpuUiioMoM: (a) Ui 3aBEpIIEHUX JIOTOBOPIB  CYO €KTOBI
roCrioflapioBaHHs HEMae TMOTpeOM TMepepaxoByBaTH  JOTOBOpH, ski: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCSI B MEKax OJHOTO i TOrO CaMOro piYHOIrO 3BITHOTO

nepiony. PoHA Ma€ TIIBKU 3aBEPIIEH] TOTOBOPH y po3yMiHHI 11boro MC®D3, Tomy
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BUKOPUCTAHHSA KyMYJATHBHOI PETPOCHEKINi HE TMPU3BENIO JO0 HEOOXITHOCTI
KOPUTYBaHb JIaHUX MOPIBHSUIBHUX TIEPIOIIB.

BianoBigHo, Ha KiHEllb KOKHOTO poKy MDOH/ NPHUIHSB PIIISHHS, 110 JI0 I[iHU
orepallii BKJIIOYa€eThCs (haKTUUHA CyMa BUHArOPO/IY 3 YIPaBIIHHS aKTUBaAMU, TOMY
IO 11€ BUPILIY€E MUTAHHS HEBU3HAYEHOCTI.

Takum yuHoM, POHJ HEe POOMB IMEpepaxyHOK IOKA3HUKIB JIOTOBOPIB, SKi
PO3MOYANIMCA Ta 3aKIHYMIIMCS B paMKax 3BITHOTO MEPIOIY.

Ha octannbomMy kpoui @oHJ BU3HAE AOX1A BiJ HAaAaHHS MOCTYT, KoJiu (abo y
MIpy TOTO, SIK) BiH 3aJI0BOJIbHSIE 3000B’SI3aHHSI IIOJ0 BUKOHAHHS, MEpPEAAr0uu
OOIISIHY TIOCIYTY KIIEHTOBI. AKTHB TepenaeThes, Komm (abo y Mipy TOro, SK)
KIIIEHT OTPUMY€E KOHTPOJIb HAJl TAaKUM akTUBOM (maparpad 31 MC®D3 15).

Ha wMowmeHT

YKIIagaHHsaA  JOroBopy i KOKHOTO

11eHTH(DIKOBAHOTO

3000B’s13aHHS 11010 BUKOHAHHS DOHI Mae BM3HAYWTH YU 3a0BOJBLHUTH BOHA II€
3000B’s13aHHS 11100 BUKOHAHHS 3 TJIMHOM 4acy, Yd y IIEBHUH MOMEHT 4acy.
[Hmux piHaHCOBHX JOXOMIB Ta 1HIIMX BHJIIB JIOXOJIB MPOTATOM 1 MiBpiuys

2024 poxy ®oH/ HE OTPUMYBAB.

6.2. Bumpamu

AHari3 co01BapTOCTI peaaizoBaHOl IPOAYKIlli HaBeIeHUH y TabuIli 2a.

3a nepion 3

3a nepion 3

O 01.01.2024 10|01.012023 0| _ :p“fé‘;a =
30.06.2024, | 30.06.2023, o e
TI/IC.FpH. THUC. FpH.
Cobisapricts peanizopanoi 0.0 0.0 0
IPOYKIIi
Bcroro: 0,0 0,0 0

Co06iBapTiCTh peani3oBaHOl MPOJYKIIi Yy TMOTOYHOMY Ta TMOPIBHIBHOMY
3BITHUX nepiogax ckiana 0,0 TuC. rpH.

AHaJti3 IHIIUX BUTPAT HaBEJCHUM y TaOuIl 20.

Tabmauis 206
3amepion3 | 3amepion 3 :
Hasga crarrti BuTpar 01.01.2024 1o 01.01.2023 1o n:phg(l)?[a ;,Ec.
30.06.2024, | 30.06.2023, I‘p}’I
THC.TPH. THC. TPH.
[HIII BUTpaTH (0,0 (80040,0) 80040,0
Bcenoro: (0,0) (80040,0) 80040,0

[Ipotsirom 3BiTHOrO mepiony POHI OTpUMAaB IHILI BUTPATHU BiA COOIBApTOCTI
HiHHUX nanepiB Ha cymy (0,0) Tuc. TpH., a y MUHYJIOMY NOpiBHsIIbHOMY DOH MaB
(80040,0) TuC. rpH. BUTpAT, MOB'I3aHUX 3 MPUIOAHHSIM I[IHHHUX Tarepis.

AHani3 anMiHICTpaTUBHUX BUTpaT POHTY HaBEJACHUH y TaOiHIli 2B.
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Ta0mung 2B

3amepion3 | 3amepiof 3 nina 3a
Ha3sa craTTi BUTpaT 01.01.2024 1o 01.01.2023 1o nepioJ, THC
30.06.2024, | 30.06.2023, rpI; '
THC.TPH. THC. TPH.
AJIMIHICTpAaTUBHI BUTPATH (6,0) (14,0) 8,0
Bceroro: (6,0) (14,0) 8,0

AJIMIHICTpaTUBHI BUTPATH TMOB's13aH1 3 3a0€3MEYCHHSIM MTOTOYHOI JTisSITbHOCTI
MIMPHUEMCTRA.

6.3. Pe3ynomamu onepauiiinoi 0ianoHocmi
[Ipotsrom 3BiTHOTO 1 miBpivust 2024 poxy PoHA OTpUMaB Bif omeparii, sKi

BITHOCATBCS JO ONEpaIiifiHol MisUTbHOCTI 30MTOK y po3mipi 6,0 Tuc. TpH. 3a
pPaxyHOK aMIHICTPATUBHUX BUTpAT.

6.4. Pezynomamu gpinancosoi ma ingecmuyiiinoi 0isibHoCHi
VY 3BiTHOMY Tiepioai DoHJT HE MaB orepalliii (iHaHCOBOTO Ta IHBECTHUIIHHOTO
XapakTepy

3azanvHi pe3yibmamu

3rigHo 3BiTy npo (iHaHCOBHM cTaH Ha mo4yaTok 2024 poky HEpO3MOIIICHHMA
npudyTok ckiamaB 308,0 tuc. rpH., ctanoMm Ha 30.06.2024 p. Hepo3momiIeHUH
npulytok ckinagae 302,0 Ttuc. TpH. 3a TWiACYMKaMH [iSIBHOCTI CTaHOM Ha

30.06.2024 p. mianpueMcTBO OTpUMAIIO 30MTOK Y cymi 6,0 Tuc. rpH.

6.5. Ilooamku na npubymox

®doH HE € TUTATHUKOM NOJaTKy Ha nMpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoui akmueu

Hematepianbnux axtuBiB Ha 6ananci ®ouay ctanom Ha 30.06.2024 p. He
Mae

6.7. OcHosni 3acobu

BrnacHux Ta opeHI0BaHMX OCHOBHUX 3ac00iB Ha OanaHci POHTy CTAHOM Ha

30.06.2024 p. He mae.
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6.8. Akmueu ¢ cmaoii cmeopeHHs

AKTHUBIB B cTajiii cTBOpeHHsS Ha Oamanci Pouay cranoMm Ha 30.06.2024 p. e
Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 30.06.2024 p. ®oHj MO3UKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axmueu 6 chopmi npae kopucmyeamnts (npasa opeHou)

3rigHo m. b31 MC®3 Ne 16 noroip € OpeHI0I0, YU MICTUTh OPEHIY, SIKIIO
JIOTOBIp TMepeae MpaBo KOHTPOIIOBATH KOPUCTYBaHHS 1IeHTU(PIKOBAHUM aKTHBOM
MPOTATOM TEBHOTO MeEpioy Yacy B oOMiH Ha kommeHcarlito (maparpadp 9 MC®3
16):

1) openmoBanuii 00’€kT Mae OyTH ifAeHTH(IKOBAaHMM akTUBOM. Ilpu 1iboMy
OpEHJI0/IaBellb HE TMOBHMHEH MAaTHU CYTTEBOTO IpaBa 3aMiHU 00’€KTa MPOTITOM
CTPOKY OPEH]IH;

2) B opeHmaps Mae OyTH TNpPaBO KOHTPOJIIOBATH BHUKOPHUCTaHHS 00’€KTa
IPOTSATOM YCHOTO CTPOKY OpeHAM — TOOTO OpeHAap MOBHHEH MaTH MPaBO
OTPUMYBaTl B OCHOBHOMY BCl €KOHOMIYHI BUTOJY BiJi BUKOPUCTAaHHS aKTUBY
MIPOTATOM YChOTO CTPOKY BUKOPHUCTAHHS;

3)00’€KT OPEHAYETHCS 32 KOMITCHCAITIIO.

SAxkmo dPoHa BHU3HAyYa€e, IO JIOTOBIP € OPEHI0I0, MOXXHa 3acTOCYBaTH
CIPOLIEHHSI MPAKTUYHOTO XxapakTtepy 1 He kepyBaTucsi MCD3 Ne 16 (tobTO He
BHU3HABATH B ceOe Ha OanaHci akTUB y (popmi ITpaBa KOPUCTYBAHHS) 1I0/IO:

1) KOpPOTKOCTPOKOBOI OpeHau (OpeHJa CTPOKOM MeHIma 12 MicsiliB)
HE3aJIE)KHO BiJ BAPTOCTI OPEHOBAHOTO 00’ €KTA;

2) opeHau, 3a SIKOIO 0a30BUU aKTUB (AKTHUB, SAKUH € 00’€KTOM OpPEHIIU) €
MmasomiHauM (maparpadg b6 MC®3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oHn He Mae yKIaJAeHUX IOTOBOPIB OPEHIH.

6.11. lneecmuuitina Hepyxomicmeo

[HBecTuuiiiHOi HepyxomocTi Ha O6ananci Pouny craHoMm Ha 30.06.2024 p. ne
Mae.

6.12. Jloscocmpoxosa 0ebimopcovka 3a00p206aAHICHb

JloBrocTpokoBoi Ae0iTOPChKOi 3a00proBaHocTi Ha Oananci MoHAY CTaHOM Ha
30.06.2024 p. He mae.
6.13. Dinancosi akmusu
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6.13.1. @inancosi akmusu, ouiHeHi 3a CnPaseodIUBoI0 8aPMICmIo,
SMIHU AKOT 81000paNCAIOMbCS V CKAAOL nNPUOYMKY ab0 30UmKy

®doHJ BUKOPUCTOBYE Oi3HEC-MOJEAb IS yOpaBiaiHHS (PiHAHCOBUMHU
aKTHBaMH, sika BU3HadaeTbcsi y MC®D3 Ne 9 sk «iHIa», To0TO:

- METOI0 YTPUMAHHSI € TPOIIOBI MOTOKHU, AKI MOCTYMAIOTh HUISIXOM MPOJAXKy
aKTHUBY,

- aKTHBH YIPABISIOTHCS Ta OLIIHIOIOTHCS 3@ CIPaBEJIMBOIO BapTICTIO,

- € IMOBIPHICTh IPOAAXKY AKTHBY.

Bci ¢inaHcoBi akTHBH, SIKi HE € BIacCHUM KamitanoM DoHAy, BIAHOCATHCS 110
KaTeropii «iHMMUX OI3HEeC-MOJCNeH» Ta KIACH(IKYIOThCS 3a CIPABEIIUBOIO
BapTICTIO, 3MIHU SIKOT BiOOpaX)aroThes y CKJIaal MPUOYTKY abo 30MTKY 3a Mepiof
(FVTPL 6io anen.. «fair value through profit or loss»).

®onn knacudikye (iHAHCOBI 1HBECTHIT JO CTATyTHUX KAaIITalIB 1HIIAX
HIJIPUEMCTB K JOJBOBI (PIHAHCOBI IHCTPYMEHTH OIlIHEHI 3a CIIPaBETUBOIO
BapTICTIO, 3MIHU SIKOi B1JIOOpa)KaroThCs Y CKIIaJl MPUOYTKY a00 30UTKY.

JIst OLIHKM CIIpaBeJIMBOI BapTOCTI IILOTO BUAY AaKTHBIB, YIPaBIIHCHKHI
MIEPCOHAJT TIOCITITOBHO 3aCTOCOBYE BX1JH1 JaH1 TPbOX PIBHIB.

CrnpaBeiMBY BapTiCTh (JiHAHCOBUX aKTUBIB, SIKI OOJIKOBYIOThCS Ha OajaHCl
®oHly, HEMOXJIMBO BU3HAYMTH 3 BHUKOPUCTAHHAM JaHUX 1-2 piBHA iepapxii,
OCKIJIbKM HEMa€ PHUHKOBOTO KOTHUPYBAaHHS LUX akTuBiB. L{iHa mpuadaHHS 1uX
aKTHUBIB € CIpaBeJJIMBA BapTICTh MpU MEPBICHOMY BHU3HAHHI, a [JISI OLIHKH
CIpPaBEAJIMBOI BAPTOCTI Y HACTYIHHUX IEP1OAaX MiANPUEMCTBO 3aCTOCOBYE METOA
OLIIHKM BapTOCTl, Y K1 BHUKOPHUCTOBYIOTHCS 3aKpUTI BXIJIHI JAaHi (3-i1 piBeHb
lepapxii). Jljsg OWiHKKM chpaBeIMBOiI BapTOCTI IMX aKTUBIB OyJIM 3aCTOCOBaH1
METOJMKH OLIHKH, 10 0a3yl0ThCS HA aHami31 (piHaHCOBOI 1HPopMaLli Ipo 00’ €KTH
1HBECTYBaHHsI, aHAJITUYHI MPOIEAYPH IO OIlIHI Oe3MepepBHOCTI ISITBHOCTI
00’€KTIB 1HBECTYBaHHS, TMOPIBHSHHSA BapTOCTI AaKTUBIB IMX MIJNPUEMCTB Ha
MOYaTOK Ta KiHEIb 3BITHOTO TMEpioay, 3MIHM KOH IOHKTYPH PHHKY, Ha SIKHX
00’€KTH 1HBECTYBAHHSI 3J{IHCHIOIOTH CBOIO JISTbHICTD. 3a pe3yjIbTaTaMu aHali3y He
Oyn0 BUSIBICHO OOCTaBHMH BBa)XaTH, M0 CIpaBeJIMBa BapTICTh CYTTEBO
BIJIPI3HIETHCS Bl OamaHCOBOi BapTOCTI (hiIHAHCOBUX AKTUBIB, TOMY IO HE OYJIO
BUSIBJICHO (DaKTOpiB, sIKI 3yMOBJICHI 3HAYHUMHU 3MiHaAMU y (IHAHCOBOMY CTaH1
00’€KTIB 1HBECTYBaHHSI Ta/ab0 3MiHAMHU KOH IOHKTYPH PHUHKIB, Ha SIKUX OO0 €KT
1HBECTYBaHHS 3/IIMCHIOE CBOIO MisUTBHICTh. TOMY cropaBe[jiMBa BapTICTh I[LOTO
BUJly (PiIHAHCOBUX aKTUBIB OLIIHEHA HA PiBHI ii 0aJaHCOBOI BapTOCTI.

B pe3ynbTaTi NpoBENEHHS OI[IHKM MOXJIMBUX 3MIH B OIIHII CIPaBEIJIMBOT
BApTOCTI JaHUX (PIHAHCOBUX AaKTUBIB 3 BHUKOPHUCTAHHSM allbTEPHATUBHUX
NPUIYIICHD YIPaBIIHCHKUN TMEpCOHaNT HE OTPUMAaB MiATBEPIKEHb TOTO, IO 1€
MO>K€ MPU3BECTH 0 3MIHH OIIHKH CIPABEIJINBOI BAPTOCTI.

3MiH B OLIHLI UUX BHAIB AaKTHUBIB, SKI MOTPEeOYIOTh BIAOOpaXKEHHS Y
dinancosiii 3BiTHOCTI DoHAy, mpotsarom nepioay 01.01.2024 - 30.06.2024 p. ue
Oys1o.

[lepemimmens MK pIBHAMH 1€papXii MPOTATOM 3BITHOIO TMEpIOAYy HE
B110yBasoCH.
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6.13.2. Illomouna oebimopcovra 3a00p208aHiCMb 3d ONEPAUTUHOI OILIbHICIIO

Taomurg 3
Cranom Ha Cranom Ha nina 3a
HasBa akTuBy 30.06.2024, tuc. | 30.06.2023, THC. }
nepio
TPH. TpH.

[Hma nmotouna
nediTopchka 12034,0 10 273,0 1761,0
3a00pProBaHICTh
Bceroro: 12034,0 10 273,0 1761,0

JleGiTopchka 3a00pProBaHICTh 32 OCHOBHOIO MJiSTIBHICTIO OOJIIKOBYETHCS 3a
cipaBeyiiBoo BapTicTio. CtanoM Ha 30 uepBHs 2024 poxy doHj mpoBiB aHaATI3
Ha 3HEIIHEHHS BapTOCTI I[OTO AaKTUBY. BiANMoOBiIHO 0 MpUAHATIA OOIIKOBOT
MOJIITUKU PE3EPB OUIKYBAaHUX KPEAUTHUX 30UTKIB BU3HadaeThcs Ha piBHI 0,001%
BIl cymMH J11e0ITopcbkoi 3aboproBanHocti cranoM Ha 30 uepBHS 2024 poky.
Jle6iTopchka 3aboproBanicTh ctaHoM Ha 30 uepBHs 2024 poky ckmamae 12034,0
TUC. TpH., HapaxoBaHuii pesepB Ha 3HemineHHa 120,00 rpa. Tomy neGiTopcrka
3a00proBaHiCTh y (PIHAHCOBOMY 3BITI B1IOOpa’KE€HA 3a CIPABEJIMBOIO BAPTICTIO Y
cymi 12034,0 tuc. rps.

3arasibHa cyma naebiTopcbkoi 3a0oproBaHocTi ctaHoM Ha 30 uepBHs 2024
POKY HE 3MIHUJIACK.

Crpykrypa nebitopcbkoi 3aboproBanocti cranom Ha 30.06.2024 poky
HaBeJleHa y Tabnuili 4.

Tabmuus 4
bopxHuK CymMma, Trc. rpH. [Ipenmer
3a00proBaHOCTI

A30B0-YopHOMOpCHKA ¢dinaHcoBa 10000,0 KYIIIBJISl 1HBECTHIIIN
komtanig TOB 33574819
AT byniBenpHuk 23319496 240,0 KYITIBJISI IHBECTHUININ
®di3uuna ocoda 1793 KYITIBJISL IHBECTHITIN
[H1IIE 1,0
Bceroro: 12034,0

CyMHIBHOI Ta IPOCTPOUEHOI AeOITOPCHKOI 3a00proBaHocTi POH]T HE MaE.

6.14. I powoei kowmu ma ix eksisaieHmu

['pomioBi KomTH Ta iX €KBIBaJICHTH BKIIOYAIOTh TOTIBKOBI KOINTH B Kaci,
TPOIII Ha paxyHKaxX y OaHKax, TPOIIOBI KOIITH B JOPO31 Ta 1HII KOPOTKOCTPOKOBI
JIKBIAHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHSI HE OUIbIIIe TPHOX MICAIIIB, K1 BUIBHO
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KOHBEPTYIOTbCS y TI€BHI CyMH TPOIIOBUX KOIITIB 1 SIKI XapaKTepU3YIOThCS
HE3HAYHUM PU3UKOM 3MIHU BApPTOCTI.

[lepBicHa Ta mojajbllia OIlIHKA TPOIIOBHX KOIITIB Ta iX €KBIBaJICHTIB
3MIMCHIOETBCS 3a CHPABEUIMBOIO BapTICTIO, fKa JOPIBHIOE iX HOMIHAIBHIN
BapTOCTI.

3aJIMIIOK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy Douny cranom na 30
yepBHs 2024 poky ckinanae 0,0 tuc. rpH., mo BioOpaxeHo y p. 1165 3Bity mpo
¢diHaHCOBHMIA CTaH.

BapticTts rpomosux komriB ctanoM Ha 30 depBHs 2024 poky HE 3MiHMIIACS
nopiBHsHO 3 30 yepBHs 2023 poky Ta ckiagae O THC. TPH.

Pe3epB Big ouikyBaHUX KPEIUTHHUX 30MTKIB MO TPOIIOBUX KOIITaX 3a Mepioj
no 30.06.2024 p. ®oHJ HE CTBOPIOBAB.

6.15. Koumpaxmni akmusu

BignoBimno g0 MC®3 Ne 15 «Jloxim Big AOroBOpiB 3 KIIEHTAMU»
KOHTpaKTHHI akTHB (Contract asset) — 1ie mpaBo cy0’eKTa TOCHOJAPIOBAHHS Ha
KOMIICHCAIlIl0 B OOMIH Ha TOBapu ab0 TMOCIYTH, $IKi Cy0’€KT TOCHOJaprOBaHHSA
nepeiaB KIIEHTOBI, SIKIIO Take MpaBO OOYMOBJIEHE HE TUIMHOM 4Yacy, a 1HIIUMHU
YUHHUKaMH (HalpuKIaJ, ManOyTHIMH pe3yjbTaTaMU JiSIBHOCTI CyO’€KkTa
rOCIOJIaPIOBAHHS ).

3rinHo 3 nmyHkToM 105 MC®3 Ne 15, xoiau sKach YacTHHA JIOTOBOPY
BUKOHAHA, CYO’€KT TOCMOJIaplOBaHHS Ma€ BIJIOOpakaTH JOTOBIp y 3BITI MPO
(1HaHCOBHUI CTaH K KOHTPAKTHUN aKTUB a00 KOHTPAKTHE 3000B’s3aHHS, 3aJI€KHO
B/l CIIBBIJIHOIIEHHS MIDXK BHUKOHAaHHSM CYO0’€KTOM TOCIOJApIOBaHHS CBOTO
3000B’s13aHHS 3a JOTOBOPOM Ta OILIATOI0, 3A1HCHEHOO KIIIEHTOM.

OCHOBHMI TNPUHIMI LBOTO CTAHAAPTY MOJATae B TOMy, o DOHA BHU3HAE
JIOX1/1 YHACHIIOK TIepefaHHs OOIISTHUX TOBapiB ab0 MOCIYT KJIIEHTaM y CyMi, 1110
BiJIoOpaXkae KOMIICHCAIII0, Ha SIKY BOHA OYIKYy€ MaTH MPaBO B OOMIH Ha Il TOBapU
a60 mociyru. @OH]T 3aCTOCOBYE 1€l CTAaHAAPT JI0 BCIX JOTOBOPIB 3 KIIEHTaMH, 3a
BUHSITKOM TaKUX:

1) yrox mpo opeHay, ski Haimexatb 10 chepu 3actocyBanHs MCD3 Ne 16
«OpeHnaa»;

2) GhiHaHCOBUX THCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpPaB Yd 3000B’s3aHb,
110 Hanexath 10 chepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donpa BigoOpakae Oyab-sKi O€3yMOBHI IpaBa Ha KOMIICHCAIIID OKPEMO SIK
ne0ITOPChKY 3a00pTOBaHICTb.

VY crarTi «/lebiTopchka 3a00pProBaHiCTh 3a MPOAYKIIIO, TOBAapU, poOOTH,
nociayru» (p. 1125, ®opma Ne 1) BigoOpakaeTbcst 3a00proBaHICTh MOKYIIIB a00
3aMOBHMKIB 3a HaJlaHl iM NPOIYKIII0, TOBapH, poOOTH abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3MeueHa BEeKcelieM, SIKIIO Taka 1H()opMallisi HABOJUTHCS B
OKpeMiil CTaTTi), CKOpUTOBaHA HAa PE3EPB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHma mortouna pebiTopchka 3aboproBaHicTe» (p. 1155, ®d. Ne 1)
BiJIOOpaXKa€eThCsl 3a0OPTOBAHICTh JEOITOpIB, SIKa HE BIIOOpa)KeHa B OKPEMHX
CTATTSX MO0 PO3KPUTTS 1H(DOpMAILii Tpo 1e6ITOPCHKY 3a00pProBaHICTh a00 sKa He
MOke OyTH BKJIIOUEHA 10 IHIIMX CTaTell Je0ITOPChKOI 3a00proBaHOCTI Ta sKa
BIJIOOpaKAETHCS y CKJIa/ll 0OOPOTHHUX aKTHUBIB.
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6.15.1 3anacu. Tosapu.

Tabmurs 5
CranoM Ha Cranom Ha nina 3a
HasBa akTuBy 30.06.2024, tuc. | 30.06.2023, THcC. :
nepion
TPH. TPH.
KBaptupu 2 756,0 2 756,0 0,0
KBaptupu (KUJIbKICTb) 1 1 0,0

6.16. Bracuuu xkaniman

Cranom nHa 30.06.2024 p. 3arasibHMil po3Mip BiacHoro kamitany DoHmy
cknagae — (p. 1495, ®@. Ne 1) 10 302,0 Ttuc. rpH., 3 SIKMX CTaTYTHUH KamiTanl -
10000 Ttuc. rpH., pe3epBHMI KamiTan - O TUC.TpH., HEPO3MOJAUICHUN MPUOYTOK —
302,0 THc. rpH., HeoruTaueHu# KamiTan - O TUC. TPpH.

[TopiBHsbHY 1HGOpMaIito ipo BracHuit kamitan cranom Ha 30.06.2024 p. ta
nonepeaHii mepio HaBeIeHO y Ta0uIl 6.

Tab6mms 6
banancoBa | banancoa | 3miHa
CratTi BIacCHOTO IpusHaueHHs BapTICTh Ha | BapTICTb HA | 3a
KariTamy 30.06.2024, | 30.06.2023, | mepion
THUC.TPH. THUC.TPH.
Posmip
CraryTHuU# Kamitan 3apeeCTPOBAHOTO 10 000,0 10 000,0 -
KariTany
CTBOpEHHS pe3epBy
Pe3epBHuii kamitan KOTITIB 34 PaxyHOK 0 -
HEPO3IMOAIIEHOTO
npuOyTKY
Bino6paxxeHns
Heposznoainenuii e(heKTUBHOCTI
npuOyTOK(HEMOKPUTHH | TiSTBHOCTI 302,0 18,0
30UTOK) cy0’exTa
roCIo/IaplOBaHHs
3a00proBaHICTh
YYaCHUKIB 110
Heomuauennii kamitan | cruiari 0 -
3apeECTPOBAHOTO
KamiTany
Bceporo: 10302,0 10 223,0 18,0

Cmamymnuti xanimaa. 3apeecTpOBaHUN CTaTyTHHMM Kamital ctaHoM Ha 30

yepBHs 2024 He 3MIHMBCSL MOPIBHSAHO 3 CTaTyTHUM KamitasioM Ha 31 rpyans 2023

poky Ta ckianae — 10 000,0 tuc.rpH.
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CraTyTHUH KaIliTajd MK yYaCHUKaMHU PO3MOALIEHO TaKUM YHMHOM:

Taomur 7
Y4yacHUKHU 3apeectpoBanuil | CrutaueHui %
KariTal THUC. KamiTan
TpH. THUC.TPH.
AzoBo-YopHOMOpPCHKa 10 000,0 10 000,0 100
¢inancoBa kommanis TOB
33574819

Peszepenuti kaniman.

3rinno 31 Craryrom AkiionepHoro ToBapuctsa (1. 4.3.) ®oHa He Mae paBa
CTBOPIOBaTH  CHelllalibHI a0o pe3epBHI (oHaM, TakuM dYWHOM Ha bamanci
nignpueMcTBa PesepBHuit kamitan nopiBHioe 0,0 THUC. TpH., 0 BiTOOpaxeHO Y
p. 1415 ®. Ne 1.

Hepo3snooinenuti npubymox (36umox). 3rigHo 3BITy npo (piHaHCOBHUM CTaH Ha
nodatok 2024 poky Hepo3noauieHnid mpuoyTok ckimanaB 308,0 Tuc. rpH., cTaHOM
Ha 30.06.2024 p. mHeposmomineHuit npuOyTok ckimamae 302,0 twc. rpH. 3a
nigcyMKaMu IisuibHOCTI ctaHoM Ha 30.06.2024 p. mianpueMCcTBO OTpUMAIIO 30UTOK
y cymi 6,0 Tuc. rpH.

Heonnauenuti kaniman. CTaHOM Ha NOYaTOK 3BITHOrO nepiogy PoHa Mas
HeorutaueHu Kamitan y cymi O THUC. TpH., CTAaHOM Ha KiHEIb 3BITHOTO MEPIOay
CyMa HEOIUTaYeHOTOo KaIliTally He 3MiHmIacs Ta ckiamae - 0 tuc. rpH. (p. 1425, @.
No 1).

Takum uymnHOM, BrmacHui kamitan @onmy cranom Ha 30.06.2024 p.
3MeHbIUBCS TopiBHAHO 3 31.12.2023 p. Ha 6,0 Tuc. rpH.

6.17. 3abesneuenns 00620cmpoKo8i i NOMOYHI

[Tpotsirom 1 miBpiuust 2024 poxy doHa HE CTBOPIOBAB 3a0€3MCUECHHS.

6.18. /loscocmpokosi 30008 ’sa3anns

Cranom Ha 30.06.2024 p. o 10BroCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30008 ’s13aHHA

Cranom Ha 30.06.2024 p. motouHi 3000B’s:3anHa PoHAy ckianaroTh 4488,0
TUc. TpH. (p. 1695, ®@. Nel).
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Tabomuis 8

Hasea 30608’ S3aHHs Cranom Ha | CtanoM Ha | 3MiHa 3a

30.06.2024 | 30.06.2023 nepioj

1. HOTO‘IHa.erI[I/ITOpCBKa 208.0 173.0 35.0

3a00proBaHICTh 3a MOcHyru p.1615

2. IToToyHa KpeAUTOPCHKA

3a00proBaHiCTh 13 BHYTPINTHIX 51,0 40,0 11,0

po3paxyHKiB p. 1645

3. Po3paxyHKH 3 OO DKETOM 0,0 1,0 (1,0)

4. e motouHi 3000B’s13aHHA p. 1690 4229,0 2592,0 1637,0

Bcerworo: 4488,0 2 806,0 1682,0

[ToTouni 30008’ sa3auHs1 DoHy BigoOpaxeHi 3a CIpaBeUIMBOIO BAPTICTIO, SIKA
JIOPIBHIOE iX OallaHCOBOI BapTOCTi, IO BIAMOBIJAE OIIHKAM, 3aTBEPKEHUMU

00JIIKOBOIO MOTITHKOIO DOH Y.

[IpocTpoueHoi kpeauTopchkoi 3aboproBaHocTi cranoMm Ha 30.06.2024 p.

doupg HEe Mac.

di1gancoBUX 30008’ 13aHb POHI HE MaE.

6.20. Konmpaxmmui 30008 ’s13au1s

Jo cratTi «KoHTpakTHI 3000B’A3aHHS» BIIHOCATHCS AepuBaTUBU ((hopBapaHi
Ta ()’rouepcCHl KOHTPAKTH, OMI[IOHM) Ta IHIII KOHTPAKTH, PO3KPUTTA 1H(OpMaIli

I0JI0  SIKUX  TMepeadadeHo
OyXTranTepchbKoro ooiKy.

BIAIOBITHUMH

ITOJIOXXCHHAMMU

(cranmapTammu)

OO0tk 3000B’s13aHb 3/IIMCHIOETHCS B OINIHII, TIepe10ayeHiil KOHTPaKTaMHu.

Cranom Ha 30.06.2024 p. koHTpakTHUX 3000B’s13aHb DOHT HE MaE€.

6.21. 36im npo pyx ecpouiosux Kowmia

[lopiBHsIBHY 1HQOpMaLII0O MOpPO pyX TPOLIOBUX KOIITIB CTAaHOM Ha
30.06.2024 poxy ta Ha 30.06.2023 poxy HaBeneHO y Tabmwii 9.
Tabmuis 9
CraHoMm Ha CraHom Ha 3MiHa 3a
Crarts 30.06.2024, 30.06.2023, nepioJ, THC.
THUC. TPH. THUC. TPH. I'PH.
1. qI/ICT.I/\IJI/I PYX KOWITIB Bi1 0,0 0,0 0,0
onepariitHoi JisIbHOCTI
_2. LII/ICTI/II./IUpy)E KOWITIB Bi/l 0.0 0.0 0.0
1HBECTHUINIITHOI TisSUTBHOCTI
3..qI/ICTI/II/I PYX KOLITIB Bi1 0.0 0.0 0.0
(db1HaHCOBOT AISITTLHOCTI
YucTuil Pyx KomrTiB 3a pik: 0,0 0,0 0,0
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donj ckiamae 3BIT Mpo pyx rpomoBux KomTiB 3rigHo 10 MCBO Ne 7 «3BiT
PO PyX I'POIIOBUX KOIITIB» 3a MPSIMUM METOIOM.

YucTuii pyx KOITIB BiJ onepaliiiHoi aisuibHoCTi y 1 miBpiuui 2024 cknagae —
0,0 tuc.rpH., Bix dinancosoi —(0,0) Tuc.rpH. Ta Big iHBecTHmiiHOI — 0,0 THC.IpH.

TakuM YMHOM, YHCTUH PYyX KOIITIB 3a nepiof ckianae — 0,0 Tuc.rpH.

6.22. Ananiz cmameu hiHaHCco08020 36iMY HA 3HEUIHEHHS]

MCBO Ne 36 «3MmeHIeHHS KOPHCHOCTI aKTHUBIB» BUMarae, mo0 Mpu
MiArOTOBINI (DIHAHCOBOI 3BITHOCTI AKTHBU 1 3000B’sS3aHHS OIHIOBAIUCSA 3
ypaxyBaHHSAM MPUHIUIY 00a4HOCTI: akTuBU DOHAY HE MOBUHHI OyTH 3aBUIIICHI, a
3000B’s13aHHA - 3aHWkeHl, Cranpapt Ne 36 3a0e3neduye BUKOHAHHS JAHOTO
npuHiumy. OOiK 3HEIIHCHHS aKTUBIB MPOBOAUTHCA BiamoBigHO 10 MCBO Ne 36
MO BCIX aKTUBAX, KPiM:

- 3a1aciB;

- aKTHUBIB, 1[0 BUHUKAIOTH 3 JJOTOBOPIB HAa Oy 11BHUIITBO;

- BIZICTPOYEHHX OIATKOBUX AKTHUBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 BUHATOPOJ] MpalliBHUKAM;

- (hpiHAaHCOBUX AKTHUBIB;

- IHBECTULIMHOT HEPYXOMOCTI, IO OI[IHIOETHCA 3a CIPABEIIUBOIO BAPTICTIO;

- 010710T1YHHUX aKTHUBIB;

- aKTHUBIB, [0 BUHUKAIOTH 3 JOTOBIPHUX MPAB CTPAXOBHKA,;

- TOBTOCTPOKOBUX aKTHUBIB JIJIST TIPOJIAKY.

AKTUBM Ta 3000B’si3aHHS, SIKI OOJIIKOBYIOThCS Ha OamaHci DoHAy HE
noTpeOyIOTh OOJIKY 3HELIHEHHS, OKPIM MOTOYHOT 1€0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOT JISTTLHOCTI, 0COOJIMBOCTI OOJIIKY K01 BUKIaACHI B IL.I1. 6.13 IIpumiToK.

6.23. IIpununena JdisnvHicms

Cranom Ha 30.06.2024 p. npunuHeHOi AiSIILHOCTI HE OYJIIO.

7. Po3kpurts 101101 iHGOopMarii

1.1. Ilpubymox Ha akyiwo
®DoH/I HE € eMITEHTOM aKIiH.
1.2. Inpopmauyis 3a ceemenmamu

Cy0’€exT rocnoiaproBaHHs Hajae iH(QoOpMaIlito 3a CerMeHTaMH, SKIIO:

1) 3aiiMae MOHOIOJILHE (JOMIHYIOUE) CTAHOBHIIEC HA PHUHKY MPOIYKIIiT
(ToBapiB, poOiT, TOCIIYT);

2) moa0 mpoAyKIli (ToBapiB, poOIT, MOCIAYT), BIAHOCHO SIKOi J0 IMOYATKYy
3BITHOTO POKY MPUUHSATO PIIICHHS MPO JIepKaBHE PETYTIOBAHHS IIH (BKIIOUA0YN
MIIPUEMCTBA, SIKI 31ACHIOIOTh BUPOOHUIITBO, TPAHCIIOPTYBAHHS, MMOCTAYaHHS
TEIJIOBOi €Heprii Ta HaJarTh MOCITYTH IEHTPATI30BAaHOTO BOJOMOCTAYaHHS Ta
BOJIOBIJIBEICHHS ).
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@doH HE BIANOBINAaE HABEACHUM KPHUTEPiSM, TOMy iHGOpMAIli0 MO0
CETMEHTIB HE PO3KpUBaE

1.3. Axmueu 6 3acmasi
AKTHUBIB y 3actaBl PoH/I HE Mae€.

1.4. Onepauii 3 nos ‘sA3aHUMU CIMODOHAMU

Jlo moB’s13aHUX CTOPiH 200 orepartiii 3 MOB’S3aHUMHU CTOPOHAMH HAJIC)KATh:

- MIIOPUEMCTBA, SKI MpsAMO ab0 OMOCepeaKOBAHO KOHTPOIIOIOTH abo
nepeOyBaroTh MiJ KOHTpoJieM, abo X mepeOyBaroTh MiJ] CHUIBHMM KOHTPOJIEM
pazom 3 oHaoMm;

- acoriioBani ®oHAY;

- CIIUJIbHI MIANPUEMCTBA, Y AKUX DOHJ € KOHTPOIIOIOUYUM YYaCHUKOM;

- YWIEHU IPOBIJTHOTO YIPaBIIHCHKOTrO nepcoHany Ooumy;

- OJIM3bK1 poudl 0COOU, 3a3HAYEHOT BUIIIE;

- KOMIaHii, 1110 KOHTPOJt00Th PoH, ab0 3M1HCHIOITh CYTTEBUMN BILIMB, a00
MalOTh CYTTEBUH BIJCOTOK TroyiociB y DoHy.

[Hdopmariis mpo nos's3anux oci6 Gouy:

[Tor’sa3anumu ctopoHamu 3HBIII®D «ITOJIAPIC e:

1. Kommnanis 3 ympaBninHsg aktuBamu - TOB «A3zoBo-UopHOMOpChKa
aaMmiHicTpatuBHa komnaHis» (kox €JIPTIOY 40578993);

2. Yuacauk TOB «A3o0Bo-HopHOMOpChKa aaMIHICTpATUBHA KOMIIaHIs»
baBukin Bikrop MukonaitoBuy;

3. Yuacuuk TOB «A30Bo-HopHOMOpChKA aJAMIHICTPAaTHUBHA KOMIIAHIs»
baBukin Mukona IBanoBuy;

4. T'enepanbuuii nupekrop TOB «A3oBo-HopHOMOpChKa aiMiHICTpaTHUBHA
koMmranish» boptasik Bagum BiktopoBud.

3a mepiog 3 01.01.2024 poxy mo 30.06.2024 ®donpg 37iliCHUB HACTYITHI
orepailii 3 MOB’I3aHUMHU CTOPOHAMMU:

- HapaxoBaHa BuHaropoga KVA na cymy 1,2 tuc. rpH.;

- KymiBis iHBecTuiid baBukinum B.M. Ha cymy 1793,0 tuc.rpH.

[Hmmx omeparriii 3 moB’si3anumu ctopoHamu cranoM Ha 30.06.2024 p. ®oun
HE 3/1ICHIOBaB.

1.5.Pozkpumms cnpaseoiusoi eapmocmi

71.5.1. Memoouxu ouinoeanHs ma 6xiOHI OaHi,
BUKOPUCIAHL 01 CKIAOAHHS OUIHOK 34 CRPABeOAUBOI0 8ADMICINIO

@oHJ 3A1MCHIOE BHUKIIOYHO O€3MepepBHI OI[IHKM CHPABEMJIMBOI BapTOCTI
aKTHUBIB Ta 3000B’s3aHb, TOOTO Takl OIIHKH, skl BuMararotbca MC®D3 Ne 9 Tta
MC®3 Ne 13 y 3BiTi ipo (hiHAHCOBHIA CTaH Ha KIHEIb KOXKHOTO 3BITHOTO MEPIOay
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_ Tabmums 10

Kiacu akTHUBIB Ta METOJIM OIIHKHU CITPABEIJIMBOI BAPTOCTI

Knacu akTuBiB Ta
3000B’513aHb,

MeTo OLIHKHA

OLIIHEHMX 32 MeTozmku (prHKOBHH, BuxinHi naHi
OLIIHIOBaHH: JOX1HUH,
CIIPaBEIIMBOIO BHTpATHHIA)
BapTICTIO
IlepBicHa Ta
[10J1aJIbIlIa OLIIHKA
I'POLIOBHMX KOIUTIB Ta
: X EKBIBAJICHTIB
%’ %I(HOBI KOIITH 1 5 pijicHIoeThCA 32 PUHKOBMII O%)illif/iHi Kypcu
CKBIBAICHTH CIIPaBEIMBOIO HbBY
BapTICTIO, sIKa
JNOPIBHIOE IXHIN
HOMIHAJIbHIN
BapTOCTI1
ITepsicHa oriHka
3I1MCHIOETHCA 32 1X
CIIPaBEIMBOIO .
BapTICTIO, K& KonTpakTH1
.| 3a3BMYail JOPIBHIOE YMOBH,
ﬁ[ggﬂggg(i)xom L1H1 ONEPAUL, Y XOM | j i ey HMMOBIPHICTb
O3MKH AKOi OyB OTpUMaHUil NOTauleHHs,
axtuB. [Tonanpia OYlKyBaHI BX1/HI
OLIIHKA 3I11MCHIOETHCS I'POILIOBI IOTOKH
3a CIIPaBEMJIUBOIO
BapTICTIO HA JaTy
OLIIHKH
IlepsicHa owLiHKa o .
IHCTPYMEHTIB OdiwiitHi O61pKOBI
KaIiTary KypcH _
3IIIACHIOETHCS 32 1X OpraHi3aTopiB
CIIPaBEeIMBOIO TOPTiB Ha ATy
BapTICTIO, sIKa OLIHKH, 32
g%?g%;HTH 3a3BUYal JOPIBHIOE . B1JICYTHOCTI
JIOTBOE] 1iHi oneparii, y xoai | PunkoBui, BU3HA4YEHOTO
{HATICOBI K01 OyB OTpUMaHUI | BUTpaTHUI 01p>KOBOTO KypCy
iHCTpyMeHTH) axtuB. [lonanpma Ha JaTy OLIHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHCTOBYETHCS
KaliTairy OCTaHHS
3I1MCHIOETHCS 32 OanaHcoBa
CIIPaBEIMBOIO BapTICTh, LIIHU
BapTICTIO HA JaTy 3aKpUTTSA
OLIIHKH
He_EBiCHa OL[IHKA
3IIACHIOETHCS 32
CIPaBEAJIUBOIO
BapTICTIO '
npuaOaHHs, KonTpakTtHi
[OJ1aJIbIIa OLIIHKA - MOBH,
HO(?FOCWOKOB& 3a aMOPTU30BAHOIO S gMOBipHiCTB
ne01TOpChKA : Joxinaui
3aboproamicrs | BAPTICTIO 3 NOTAIlleHHs,
BUKOPHUCTAaHHSAM OYiKyBaHI BX1JHI

METO/A €()EKTUBHOTO
BIJICOTKA 3a
BUPAXYBaHHAM
30UTKIB Bl1J]
3HEIIHEHHS, IKIIO

rpomoB1 IIOTOKHU
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BOHH €.

Hf;}gBlCHa OIlIHKA
3IIUCHIOETHCS 3a

CIpaBeAJIUBOIO
BapTlgTIO
npuaOaHHs, .
JlebiTopchka TIO/IaJIbIlIa OLIHKA - . o gﬁgggamm
3a00pTrOBaHICTh 33 aMOPTH30BAHOIO Hoxinnni, I/IMOBi[;HiCTB
BapTICTIO 3 MaTpruyHa
3a OCHOBHOIO MOTalleHHs,
- : BUKOPHUCTAHHSAM MOJIEJIE . ST L
TISUTBHICTIO METOa ChEKTHBHOTO OYiKyBaHI BX1JHI
. I'POIIOBI OTOKH
BIJICOTKA 3a
BUPAXYyBaHHAM
30UTKIB Bij
3HEIIHEHHS, SKIIIO
BOHH €.
ITepsicHa ominka
3I1MCHIOETHCA 3a
CIpaBeJIUBOIO
BapTlgTIO
npuaOaHHs, .
[IOJaJIbIIa OI[IHKA - Kﬁgggalcml
[nma noto4na 3a aMOPTH30BaHOIO . 1¥1M OBIDHICTE
ne0iTopcbKa BapTICTIO 3 JloxiqHui - OFaHFGHH g
3a00proBaHICTh | BAKOPUCTAHHIM . ST L
MeToa e(HEKTUBHOTO OHIKYBaHI BX1/TH1
2 I'POIIOBI IOTOKH
BIJICOTKA 3a
BUPAXYBaHHAM
30UTKIB Bij
3HEIIHEHHS, SKIIIO
BOHH €.
ITepeicHa orminka
3I1MCHIOETHCA 3a
CIpaBeJINBOIO
BapTlngo
npuI0aHH,, .
i . [IOJaJIbIIa OI[IHKA - KontpaxThi
HaHCOBI, 32 aMOPTH30BaHOIO yMOoBH,
aKTHUBH, AK1 : . o HMOBIPHICTb
’ BapTICTIO 3 Jloxiqaui
YTPUMYIOTBCS 10 | o OPHCTAHHAM HOTallleHHs,
[IOTAIIEHHS METOJa ehEKTHBHOTO OYiKyBaHI BX1JHI
p I'POIIOBI IOTOKH
BIJICOTKa 3a
BUPAXyBaHHAM
30UTKIB Bif
3HEIIHEHHS, SKIIO
BOHH €.
IlepBicHa Ta KonTpakTH1
I _ OJajIbIIa OLIHKA YMOBH,
OBI'OCTPOKOBI 3I1MCHIOETHCA 3a . WMOBIPHICTH
3060B’${1;12)1HH>1 CIIpaBeUINBOLO Burparmuii HO}“&HFGHHH, o
BapTICTIO, TTOTAJIBIIIA OYiKyBaH1 BUX1/HI
— 332 aMOPTHU30BaHOIO I'POIIOBI TOTOKHU
IlepBicHa Ta KonTpakTH1
I ' OJajIbIIa OLIHKA YMOBH,
OTOYHI 3I1MCHIOETHCA 3a . WMOBIPHICTH
3000B’sI3aHHS CHpaBeJIMBOIO Burparunii norampeHHﬂ,

BapTICTIO, ITOJAJIbIIIA
— 34 aMOPTHU30BAaHOIO

OYIKyBaH1 BUX1/HI
I'POIIOBI TOTOKHU
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71.5.2. Bnaue gukopucmanus 3aKkpumux xionux oanux (3-2o0 pieHs)
0J151 NepioOUYHUX OUIHOK CRPABedIu8ol sapmocmi Ha TpUOYTOK 200 30MUTOK

3MiH B OIlIHII CHOPaBEAJUBOI BapTOCTI aKTHUBIB, SKI MOTPEeOYIOTh
BijoOpakeHHs y ®inaHcoBid 3BiTHOCTI Donay, cranoM Ha 30.06.2023 poky He
oyi0.

71.5.3. Inwi pozkpumms, wo sumazaomsct MCD3 No [3 «Ouinka cnpaseoiugoi
8APMIOCIIL»

CrnpaBenimBa BapTicTh (DiIHAHCOBHUX 1IHCTPYMEHTIB B IOPIBHSHHI 3 iX OaJIaHCOBOIO
BapTICTIO, TUC. TPH.

Tabmus 11
barancoBa BapTicTh Crp 4BCJIHEA
. . . BapTICTh
diHaHCOBUI THCTPYMEHT 30 06.202
30.06.2024/30.06.2023(30.06.2024| " 3'
0,0 0,0 0,0 0,0

Jlosb0B1 (piIHAHCOB1 IHCTPYMEHTH

JloBrocTpokoBa J1€01TOpchKa - - - -
3a00proBaHICTh

[Hm1a nebiTopcbka 3a00proBaHICTh 12034,0 | 10273,0 | 12034,0 | 10273,0

0,0 0,0 0,0 0,0

['porioBi KomITH Ta iX €KBIBAJICHTH

[ToTouyHa KpeauTOpChKa

. 4488,0 2806,0 4488,0 | 2806,0
3a00pProBaHICTh

@doHIl BBaXKa€, 110 HABEJCH! PO3KPUTTS IIOJ0 3aCTOCYBaHHS CIpPaBEIJIMBOI
BApTOCTI € JOCTaTHIMHM, 1 HE BBa)kae, IO 3a MekamMu (HIHAHCOBOI 3BITHOCTI
3anuImiIach Oyab-sika CcyTTeBa 1H(OpMaIliS MIOAO0 3aCTOCYBAaHHS CIPABEIIUBOT
BapTOCTi, AKa MOXK€ OyTH KOPHUCHOIO NJisi KOPHCTYBauiB (PIHAHCOBOI 3BITHOCTI.
JonatkoBy 1H(oOpMAIIiO MO0 3MiH CIIPABEIJIUBOI BApTOCTI ()iIHAHCOBUX aKTHUBIB B
3B’SI3KY 3 BpaxyBaHHSM PU3HKIB HABEICHO y MpuM. 6.13.

7.6. Ynpaeninnua pusuxamu
7.6.1. Ifini ma nonimuxu ynpaenintsa inancosumu pusukamu

VYrpaBiiHHA pU3UKaMy Mae€ TEPIIOYeproBe 3HAYSHHS N7 BEACHHSA OizHecy
@®oHy 1 € BOXKIMBHM €JIEMEHTOM ii JisimbHOCTI. [loiTHKa ynpaBmiHHS pU3UKAMH
CKOHIICHTPOBaHA Ha Hemepea0adyBaHOCTI (iHAHCOBMX pPHHKIB 1 HalllJieHa Ha
MIHIMI3alli}0 TOTEHIITHOTO HETaTMBHOTO BIUIMBY Ha (HIHAHCOBI MOKa3HUKU
nismeHOCTI Donpy. OmnepaTUBHUN 1 MOPUAWNYHUANA KOHTPOJIb Ma€ Ha MeETI
3a0e3nevyyBaTy HajleKHe (QYHKI[IOHYBAaHHS BHYTPILIHBOI MOJITUKHA Ta IPOLEAYD 3

METOI0 MiHIMI3allii OneparitHuX 1 FOPUINIHUX PU3HKIB.
VYmpasnincekuii nepconan @DoHay Bu3HAE, MmO i1 AISUTHHICTH TOB’sA3aHA 3
pU3UKaMU 1 BapTICTh YUCTUX AKTUBIB y HECTaOUILHOMY PUHKOBOMY CEpEIOBHIILI

MOJK€ CYTTEBO 3MIHUTUCh YHACHIIOK BIUIMBY CYO €KTUBHUX YHMHHHKIB Ta
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00’€KTUBHMX YMHHHUKIB, BIPOTIAHICTh 1 HAMPSAMOK BIUTUBY SKUX 3a3/1aJIeTi b TOYHO
nepea0ayuTH HEMOKITUBO.

MeToro ynpaBiiHHS pU3UKAMHU € HENOMyIIeHHs BTpath DOHIOM PUHKOBOI
BapTOCTI aKTUBIB Ta CIPHUSHHS MIBUILICHHIO BAPTOCTI BIACHOTO KamiTany DoHy.

BiamnoBiiHO 10 OCHOBHOI METH, 3aBJaHHS YIPABIIHHS PU3UKAMHU TMOJSATAIOTh
y HACTYITHOMY:

- BU3HAYCHHS HAWOUIBII BpA3JIMBUX Ta PHU3UKOBHX HAMNPIMKIB ISUIBHOCTI
®oupy;

- CcHCTEMaTHYHa KOMIUIEKCHA JIIarHOCTUKA WMOBIPHOCTI  HACTaHHS
HECTIPUATINBUX MOIIH;

- BUOIp aJIbTepHATUBHUX BapiaHTIB YIPaBIIHCHKUX PIIICHb IS 3a0€3MeueHHs
ONTUMAJIBHOTO CHIBBIAHOIICHHS MK PH3UKOM Ta JOXIAHICTIO (DiHAHCOBHUX
ornepaitii;

- 3a0e3MeyeHHs MiHIMI3allli BTpaT IPU HACTaHHI HECTIPUATIUBUX TTOJTIM,

- 3a0e3neueHHs JOTPUMAaHHS 1HTEpeciB OaraThOX 3alliKaBJICHHX CTOPIH, a
came: ydacHUKIB DOHIy, KepIBHUX OpraHiB ymnpaBiiHHS DOHIAOM, NpaIliBHUKIB
®oHTy, IHIIIUX CTOPIH.

HisneHicte @DoHay y cdepl ympaBiaiHHA pU3UMKaMH CIOpsIMOBaHa Ha
3a0€3MeUeHHsI IOCATHEHHS CTaTyTHUX ITiier doHy, 30UTbIIeHHST TPUOYTKOBOCTI.
VYrupaBninHsg puszukamMu  JisuibHOCTI DOHAY sBIIss€ COOOI0 TMOCTIMHUN TMPOIIEC
nependoadeHHs 1 HeUTpamizailii iX HeraTUBHUX (PIHAHCOBHMX HACJIIJIKIB, MOB’SI3aHUM
3 iX 1IeHTU(]IKALI€I0, OLIHKOK, MPO(]UIAKTUKOIO 1 MIHIMI3ALIE€0 HETaTUBHHUX
HacaAKiB. Jlo pu3HKIB, sIKI MOKYTh BUHUKATH MpU 3A1HCHEHH] A1siibHOCTI DoHLy,
HaJeXaTh TaKl iX BUIU: KPEAUTHUN PU3UK, PUHKOBHUI PU3UK Ta PU3MK JIIKBITHOCTI.
PUHKOBUI pPHU3MK BKJIIOYAE BATIOTHUM PHU3UK, BIACOTKOBUI PHU3MK Ta IHIIWN
I[IHOBUY PU3UK.

7.6.2. Kpedumnuii pusux

KpeautHuii pu3Wk - pPU3UK TOro, IO OJHA CTOPOHA KOHTPAKTY IIPO
(dbiHaHCOBUI IHCTPYMEHT HE 3MOKE€ BUKOHATH 3000B’s13aHHS 1 1€ Oyje MPUYNHOIO
BUHUKHEHHS (PIHAHCOBOrO 30WUTKY 1HIIOI cTOpoHU. KpenutHuit pusuk
npuUTaMaHHUN TakuM (DIHAHCOBUM 1HCTpyMEHTaM, SK IOTOYHI Ta JCMO3UTHI
paxyHKH B OaHKax, oosirarii Ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHUM METOAOM OLIHKM KPEAMTHUX PU3UKIB KepiBHUUTBOM DoHAy €
OLIIHKA KPEAUTOCIPOMOMXHOCTI KOHTPAreHTiB, [Js YOTr0 BHUKOPHCTOBYIOTHCS
KPEIUTHI pEeUTHUHTU Ta Oyab-sKa 1HILIA JOCTYIMHA 1HQOpMalis (3araibHOAOCTYITHA
iHpopMmamiitna 6aza pganux HKHIIOP, gani 3 €JIP Ta iHmi) momo ix
CIIPOMO’KHOCT1 BUKOHYBATH OOproBi 3000B’s13aHHs. DOHT BUKOPUCTOBYE HACTYMHI
METOJIH YIPaBIiHHSA KPSIUTHUMHU PU3UKAMMU:

- TIMITH 11010 60PTOBUX 3000B’s13aHb 3a Ki1acaMu (hiHAHCOBUX 1HCTPYMEHTIB;

- JTMITH 100 OOproBHX 3000B’SA3aHb IEpe]l OJHUM KOHTpareHToMm (abo
acoIli1OBaHOIO TPYTIOI0);

- JTIMITA TIOJI0 BKJaJA€Hb Y (IHAHCOBI IHCTPYMEHTH B PO3pPi3l KPEIUTHUX
peiTuHTIB 32 HalioHaabHOI0 PEUTHHTOBOO MIKAJIOH);

- JIMITH [IOJI0 PO3MIIIEHHS JICTIO3UTIB y OaHKax 3 PI3HUMH PEUTHHTaMH Ta
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BUMAAKU A€(POATY Ta HEIOBEPHEHHS JETIO3UTIB MPOTITOM OCTaHHIX I’ SITH POKIB.
®doHy aHATI3YE MIATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3MIMCHIOE 3aX0I1 00
HEJOMYIIEHHsT HasABHOCTI B akTuBax @DoHAY ™POCTpOUYeHOi AeOiTOPCHKOI
3a00prOBaHOCTI.
®donx He Mae (HIHAHCOBUX aKTHBIB, sIKi abo OyJIM MPOCTpOUYeHi, abo
3HEI[IHWIIMCS, TaKOXK BIJICYTHI 3acTaBM Ta iHIII (opMu 3a0e3MeueHHs KPEIHTIB
OJIep’)KaHUX YU HaJlaHUX.

7.6.3. Punkosuti puzux

PunkoBUl pU3UK - 1€ pU3UK TOTO, IO CIIpaBeAJIMBa BapTICTh a00 MaiOyTHI
TPOIIOBI MOTOKU BiJl ()iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIHIIOK 3MiH
PUHKOBHUX I[iH. PHHKOBHMI pU3MK OXOIUTIOE TPU TUMHU PU3HMKY: IHIINN [IHOBUH
PU3UK, BAJIIOTHUH PHU3UK Ta BIJCOTKOBUI pHU3UK. PHHKOBUI PU3BHK BHUHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30MTKIB, 3yMOBJICHMX KOJIMBaHHSMHU IIIH Ha aKIii,
BIJICOTKOBUX CTaBOK Ta BaOTHUX KypciB. DOHI HapakaTUMEThCS HA PUHKOBI
PU3UKH Yy 3B’SI3Ky 3 IHBECTHIISIMM B akiiii, ooOuiramii Ta iHImN QiHaHCOBI
IHCTPYMEHTH.

[HImM 1IHOBUM PU3MK - 1€ PU3HMK TOTO, IO CIpaBeMBa BapTicTh abo
MaiOyTHI TpOLIOBI MOTOKHA BiJl (PIHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS
BHACIZIOK 3MIH PHHKOBUX IIiH (OKpIM THX, III0 BHHHUKAIOTH YHACIIJIOK
BIJICOTKOBOTO PH3UKY UM BAaJIIOTHOTO PHU3MKY), HE3&JIEKHO BIJ TOro, YU
COPUYMHEHI BOHM YHMHHHKAMH, XapaKTEPHHUMH i1 OKPEMOro (iHAHCOBOIrO
1HCTpyMeHTa a00 MOro €MITeHTa, Y4 YMHHUKAMHU, 1110 BIUIMBAIOTh Ha BCl MOA10HI
(1HAHCOBI IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTHCS Orepallii Ha pUHKY.

OCHOBHMM METOJIOM OILIIHKH ILIHOBOTO PHU3UKY € aHali3 4yTiauBocTi. Cepen
METO/IB TIOM’SIKIIICHHSI I[IHOBOTO pu3uKy DOHJ BUKOPHUCTOBYE AUBEpCcU]IKaIlito
aKTHBIB Ta JOTPUMaHHSA JIMITIB Ha BKIAQJCHHS B akimii Ta 1HIN (piHAHCOBI
IHCTPYMEHTH 3 HE(1KCOBAaHUM MPUOYTKOM.

PuHKOBUI pU3UK - 1€ PU3HUK TOTO, IO CIIpaBeUIMBa BapTICTh a00 MaOyTHI
IPOIIOBI MOTOKU BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJUBATUMYThHCS BHACIIJIOK 3MiH
PUHKOBUX IliH. PUHKOBHI PU3HK OXOIUTIOE TPU TUNHU PU3UKY: 1HIIUN I[IHOBUUN
PU3UK, BAJTIOTHUN PHU3UK Ta BIJCOTKOBUN pHU3UK. PUHKOBUN PU3MK BUHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30MTKIB, 3YMOBJICHMX KOJMBAHHSMM I[IH Ha aKiiii,
BIJICOTKOBUX CTaBOK Ta BAIOTHUX KypciB. DOHI HapaKaTUMEThCS HA PUHKOBI
pU3MKUA Yy 3B’S3KYy 3 IHBECTULIsIMH B akmii, OOmiramii Ta i1Hmi (iHaAHCOBI
1HCTPYMEHTH.

@DOoHJOM BCTAHOBJICHO, IO I1HAMKATOPOM MOXKJIMBOCTI MOMIM peamizaiii
PUHKOBOTO (MaiioBOro) pu3uky € naainug iHaekcy ¥Yb (Ykpainckbka Oipxa) (UX)
yOpOoJOBX KBaprany. Tak mamiHHs iHaekcy Yb menme Hixk Ha 10% cTraHOBUTH
HU3BKUW DPiBEHb PHU3UKY, NamiHHsA y Mexax 10 - 20%% cTaHOBUTH cepemHii
piBEHb PU3HKY, NaaiHHA OibIine 20% - BUCOKUI PIBEHb PU3HKY.

[ToTouna oriHKa pIiBHA PHU3HKY 3a TOKA3HUKOM PUHKOBOTO (I1aii0BOTO)
pU3UKY 3a nmopTdesneM IiHHuX manepiB QOHTy XapaKTepU3YEThCS K HU3bKA.

Cucrema ympaBiinas puzukamu @oHay nepenadavae 3aCTOCyBaHHS JEKUTBKOX

aHAJTITHYHUX METOJIB JociikeHHs pu3ukiB. Cepen mux meroaiB @oHa Ha eTarli
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MIaHyBaHHS TPOQeciifHOi  MiSUTbHOCTI, 3 ’ACYBaHHI JOIUIBHOCTI ydacTi B
IHBECTHUIIIHHOMY TIPOEKTI, MPOBOJUTH aHai3 YyTJIMBOCTI PE3yJIbTaTUBHOTO
MOKa3HWKA BiJ Bapiaili 3Ha4eHb IIOKa3HMKIB, IO OEpyTh Yy4yacTb B HOTO
Bu3HaueHHi. Kpim aHamizy uyrtiauBocti ®oHJ Ha eTami  IPOTrHO3YBaHHS
BUKOPUCTOBYE METOJI KOPEKTYBaHHS, MeToHd cleHapiiB. He3Baxkaroum Ha
MPaKTUYHO CTaldy CcHUTyalito Ha (poHmoBoMy puHKY, DOHI 3 Oy Ha aHaIi3
cUTyalli y 3BITHOMY MeEpioJii JOACPKYBAJIOCh IMOJITHKH IOJ0 HEAOLUIBHOCTI
HOBHX BKJIJICHb Y I[IHHI MManepu.
7.6.4. Baniomnuil ma 8i0comro8utl pusuKu

BantoTHu#l pu3uk - 11e pU3KK TOTO, IO CIIpaBEAIUBA BapTicTh 00 MailOyTHI
TPOIIOBI MOTOKU BiJl (JiHAHCOBOTO 1HCTPYMEHTY KOJMBATHUMYThCSI BHACIHIIOK 3MiH
BaJIIOTHUX KYPCiB.

@doHJ HE Mae aKTUBIB, HOMIHOBAaHHMX B 1HO3€MHIN BaJlOTI, y 3arajibHOMY
00cCATy aKTHUBIB.

Ockinbku DoHJ MpaIfoe TUIBKK 3 HAIIOHAJIBHOIO BAJIOTOIO, BIUIUB 3MIiHU
BaJIFOTHUX KypPCIB BIJICYTHIH.

BincoTkoBuii pu3MK - 1€ PU3UK TOro, IO CIpaBeIMBa BapTICTh abo
MaiOyTHI TpOLIOBI MOTOKHA BiJl (PIHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS
BHACIIZIOK 3MIH PHUHKOBHUX BIJCOTKOBHX CcTaBOK. KepiBHuireo ®DoHay
YCBIJJOMJIIOE, II0 BIJICOTKOBI CTABKM MOXYTb OILIIHIOBATUCH 1 11€ BIUIMBATUME K Ha
noxoan GoHay, Tak 1 Ha ClpaBeJIMBY BapTICTh UACTUX aKTUBIB.

VYcBiIOMITIOIOUM 3HAYHI PU3WKH, TIOB’S3aHI 3 KOJMBAHHSIMHU BiJCOTKOBUX
CTAaBOK y BHCOKOIH(JIAIIHHOMY CepeIOBUILl, SIKE € BJIACTUBUM Jig (DIHAHCOBOI
cUCTEMHU YKpaiHu, KepiBHULUTBO POHIy KOHTPOJIIOE YACTKY aKTHUBIB, PO3MIILIEHUX
y OOproBux 3000B’S3aHHSIX y HAI[lOHAJIBHIA BaJIOTI 3 (h)IKCOBAHOK BiJICOTKOBOIO
craBkow. KepiBauurBo ®oHay 311iCHIOE MOHITOPUHI BIJICOTKOBHUX PHU3HKIB Ta
KOHTPOJIIOE X MaKCHUMaJIbHO TMPUITYCTUMHUN po3Mip. Y pasi 3pocTaHHS
BiJIcCOTKOBUX pusukiB Donjg mae Hamip mo30yBaTHCs OOpProBux (HiHAHCOBHX
IHCTPYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX
PU3HKIB 3IHCHIOETHCSA IIUIIXOM OIIIHKM BIUIMBY MOXJIHUBHX 3MIiH BiJCOTKOBHX
CTaBOK Ha BapTICTh BiJICOTKOBUX (h)IHAHCOBUX 1HCTPYMEHTIB.

Tabmuis 12
AKTHBH, SIKI HAPAXKAIOTHCS HA BIJICOTKOBI PU3HKHU:

Cranom Ha 01.01.2024,/Ctanom Ha 30.06.2024,
Tun akTuBy
THUC. TPH. THUC. TPH.
baHKIBCHKI JEMO3UTH (THC. TPH.) 0 0
Bceporo: 0 0
UYactka B akTiBax ®onnuy, % 0 0
JInst  OLIHKKM MOMJIMBHX  KOJWBaHb BIJICOTKOBHX CTaBOK - DoHJA

BUKOPHCTOBYBaJIA ICTOPUYHY BOJIATUJIBHICTH BIJICOTKOBHX CTaBOK 3a CTPOKOBUMU
neno3utaMu (0 1 poKy) 3a OCTaHHI 5 POKIB 3a ONPHIIIOJHEHOI 1H(HOpPMAIIIED
HBY.
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7.6.5. Pusux nixsionocmi

Pusuk JKBIAHOCTI - pU3UK TOTO, 1110 DOH MaTUME TPYAHOIII MPU BUKOHAHH1
3000B’s13aHb, MOB’S3aHUX 13 (PiHAHCOBMMH 3000B’SI3aHHSAMHU, IO MOTAIIAOTHCS
IUISIXOM MOCTaBKH T'POIIOBUX KOIITIB a00 1HIIOro ()i HAHCOBOTO aKTHUBY.

donHa 3A1MCHIOE KOHTPOJIbL JIKBIIHOCTI NUISIXOM IIJIAaHYBaHHS IOTOYHOT
aikBinHOCTI. DOHA aHaNmi3ye TEpPMIHHM IUIATEXIB, SKI MOB’s3aHi 3 A€0ITOPCHKOIO
3a00proBaHiCTIO Ta 1HIMMMHU (iHAHCOBUMHU aKTUBaMH, 3000B’sSI3aHHSIMHU, a TaKOXK
MPOTHO3HI MOTOKH IPOIIOBUX KOIITIB BiJl ONEPAIiHOT AISUTBHOCTI.

[Hdopmariiss  MOAO0 HEIUCKOHTOBAHMX  IUIATeXIB 3a  (piHAHCOBUMU
3000B’s13aHHsAMH DOHAY B PO3pi3l CTPOKIB MOTALICHHS MPEJCTaBlIeHa HACTYITHUM
YUHOM:

Tabmuis 13

Bix 1 Bix 3
Jo 1 MICALA | MICSIB

MICSIIA o 3 o 1

MICSIIIB POKY

[lepion, mo
3aKIHYUBCS

30.06.2024

Bin 1 binpme 5
POKY 110 5 Bceworo

POKIB POKIB

Kopotkoctpo
KOBI ITO3UKH
OaHka
ToprosenbHa
Ta 1HIIA
KpEAUTOPChKa 208,0 4280,0 4488.0
3a00proBaHICT
b
ITotouna
3a00proBaHICT
b 3a
JIOBTOCTPOKOB
AMHA
3000B’sI3aHHS
MU
Bcerworo 208,0 4280,0 4488,0
Bix 1 Bix 3 Bix 1
Ho 1 MICSIS | MICSIIIB binpmie 5
MICSIIA 1o 3 1o 1 POKY 110 > POKiB Beworo
S POKiIB
MICSIIIB POKY

[Tepion, mo
3aKIHUMBCS

30.06.2023

Kopotkoctpo
KOBI [MO3UKHU
OaHka
ToprosenpHa
Ta 1HIIa 173,0 2 633,0 2 806,0
KpEIUTOPChKA
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3a00proBaHICT
b

[Totouna
3a00proBaHICT
b 32
JIOBIOCTPOKOB
UMU
3000B’s3aHHS
MU

Bceboro 173,0 | 2633,0 2 806,0

[.1. Ynpasninnsa kanimaiom

@DoHJ1 po3riiA/lae YIPABIIHHS KaMITAJIOM K CUCTEMY MPUHIIMITIB Ta METOIB
po3po0OKM 1 peanizaiii yHmpaBIiHCBKHX pIII€Hb, IOB’S3aHUX 3 ONTHUMAIbHUM
dbopMyBaHHSIM KaliTady 3 pI3SHOMAHITHUX JDKEpeN, a TaKoX 3a0e3NeueHHAM
e(peKTUBHOTO MOro BUKOpPHUCTaHHA y JismbHOCTI Ponny. KitouoBi nuTaHHs Ta
MOTOYHI PIMIEHHS, 10 BIUIMBAIOTh Ha OOCST 1 CTPYKTYpY KalliTaly, a TaKOX
JpKepena Moro (QopMyBaHHSA, pO3IJISAAIOTHCS  YNPABIIHCBKUM IIEPCOHAJIOM.
MexaHi3M ynpaBiliHHS KamiTajioM nependadyae YiTKy MOCTaHOBKY IIiJIeH 1 3aBAaHb
VIOPABIIHHS KaliTaJIOM, @ TaKOX KOHTPOJIb 3a 1X JOTPUMAHHSAM Yy 3BITHOMY
nepioJil; yAOCKOHAJIEHHS METOJMKM BU3HAYEHHSA W aHali3y BUKOPHCTAHHS YCIX
BU/IIB KamlliTaldy; po3pO0JIeHHs 3arajibHOI CTpATErii YIPaBIIHHS KaMiTAIOM.

VYpaBiaiHCBKHMI TEepcOHa 3[1MCHIOE OIS CTPYKTYpU KamiTaly Ha KiHEUb
KOXHOT'O 3BITHOTO mepioay. [Ipu nboMy MpoBOAMUTHCS aHali3 BapTOCTI KamiTaiy,
HOro CTpykTypa Ta MOXJIMBI pu3ukd. Ha ocHOBI oTpumaHux BUCHOBKIB DoOHI
3MIIMCHIOE PETYTIOBAHHS KamiTaly MUISIXOM 3aJIy9€HHS JIOAATKOBOTO Kamitaimy ado
(dbiHaHCYBaHHS, a TaKOX BUIUIATH JWBIJCHJIIB Ta TOTAIECHHS ICHYIOUHX TO3UK.
@®oH MOXKE 3AIMCHIOBATH PEryJIOBaHHS KaliTally HUISIXOM 3MIHU CTPYKTYpH
kamiTany. CucrteMa ymnpaBliHHS KalliTaJoM MOXKE KOPUTYBAaTHUCh 3 YpaxXyBaHHSIM
3MIH B OIEpaIiiHOMY CepeIOBUIII, TCHICHIIISIX PUHKY a00 CTpaTerii po3BUTKY.

VYopasninag kamitaioM @OoHay chnpsMOBaHO Ha JOCATHEHHS HACTYIHHUX
LJIEN:

- 30€eperTd CHpPOMOXKHICTh MIANPUEMCTBA MPOJIOBKYBATH CBOKO AISUIBHICTH
TaK, 11100 BOHO 1 HaJajl 3a0e3neuyBasio J0X1J s ydacHUKIB DOoHIy Ta BUILIATH
1HIIMM 3allIKaBJI€HUM CTOPOHAM;

- 3a0e3neunTd HaIeKHUN TpuOyToK ydacHukam DoHmy 3aBISKH
BCTAHOBJICHHIO 1I1H Ha MOCIYTH, 110 BIANOBIAAIOTh PIBHIO PU3HKY;

- JOTpUMaHHS BHUMOT JIO KalliTaly, BCTaHOBJCHHX PpETYIITOPOM, 1
3abe3neyeHHs 3AaTHOCTI PoHAY (QYHKIIOHYBATH B IKOCTI O€3MEPEPBHOTO A1F0UOT0
IIITPHUEMCTBA.

VYnopasnincbkuil nepconan @®oHay BBaxae, IO 3arajibHa CyMa Karitamy,
YIPaBIIiHHS SKUM 31HCHIOETHCS, TOPIBHIOE CyMi KaIiTaly, BIJOOpakeHOTO Yy 3BITI
1po (piHAaHCOBHI CTaH.
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Ckiag BIacHOTro Karitaidy Ha aaty (iHaHcoBoi 3BiTHOCTI ctaHoBUTH — 10302,0
TUC. TpH. (p. 1495, ®. No 1):

- 3apEECTPOBAHUM KariTas 10 000,0 Tuc. rpH.

- HEOIJIaueHU Karmita
0,0 Tuc.rpH.

- pe3epPBHUM KaIliTasl 0,0 Tuc.rpH.

- HEPO3MOAUICHUH TPUOYTOK(HEMOKPUTHI 30UTOK) 302,0
THUC. TPH.

1.8. Oyinka egpexmuenocmi KepisBHUUMBA 8 YNPABIIHHI eKOHOMIYHUMU Pecypcamu

[TigBumienHs  eGEeKTUBHOCTI  yNPaBIiHHSA  PECYpCHHUM  IMOTEHIIAJIOM,
3a0e3MeyeHHs] WOTro paliOHAIbHOTO BHUKOPUCTAHHS 3HAYHOIO MIPOIO TOB’S3aHO 3
IIPOBEICHHIM SIKICHUX 3MIH y CKJIaJl pecypciB 1 3 MiABUIICHHAM €()EKTUBHOCTI B
iX ympaBiiHHI. 3aBAaHHS MiJIBUIICHHS €(EKTUBHOCTI YMIPaBIIHHSI PECYPCHUM
MOTEHI[IAJIOM TOJIsiTa€ HacaMIlepel Y BIOCKOHAJIEHHI BUKOPUCTAHHS W yIIpaBIiHHS
pecypcaMi MiAMPUEMCTBA Ta B MIJBUILEHH] iXHBOT IITICHOCTI.

OcHoBaumu pecypcamu ®onay € giHaHCOBHI pecypc y BUIIISAL T'POIIOBUX
KOIITIB, OTPMMAaHHUX B PeE3yJbTaTi (QOPMYBaHHS CTAaTyTHOTO KalliTaly, Ta
(db1HaHCOBI IHBECTHIIII.

[TinBuieHHs €(PEeKTUBHOCTI BUKOPUCTAHHS TPYIOBUX PECYPCIB € MOMKIMBUM
JuIe 3a yMOBU (DOpMyBaHHS SKICHOI CHCTEMH MEHEDKMEHTY, 110 B CBOIO YEpry
nependayae BCTAHOBJIEHHS >KOPCTKUX BUMOT JI0 KEPIBHUKIB YCIX pIBHIB. /[l
peamizanii 1ie€i Metu TOBapuUCTBOM CTBOpPEHA CHCTEMA BUMOT JI0 MPALlIBHUKIB, K1
MOBUHHI 1M BIJINOBiAaTH, 30KpEeMa, HASBHICTh JIUIUIOMIB 3 BHIIOIO OCBITOIO Ta
NIATBEPAKEHHS pIBHS KBaJi(pikawii BIAMOBIAHUMU cepTU(diKaTaMu.

1.9. Ymosni akmusu i 30608 ‘sa3anms

Bignoimno 1o MCBO Ne 37 «3abesneueHHs, YMOBHI 3000B’SI3aHHS Ta
yMOBH1 akTUBW» DOH/I TOBUHEH BeCTU OOJIIK 3a0e31eueHb, YMOBHUX 3000B’sI3aHb
1 YMOBHHMX aKTHBIB, 32 BUHSTKOM:

a) THX. SIKl € pe3yJbTaTOM KOHTPAKTIB, IO MiJJISTAIOTh BUKOHAHHIO, KPIM
BUMA/IKIB, KOJIM KOHTPAKT € OOTSKITUBUM

0) Ha sK1 momMproeThes chepa 3acrocyBanHs 1HIIOro Ctangapry.

MCBO Ne 37 He 3acTOCOBY€ThCA A0 (DIHAHCOBUX 1HCTPYMEHTIB (BKJIHOYAIOUYU
rapasrii), Ha skl nomMpreThesl cepa 3acrocyBaHHs MCD3 Ne 9 «DiHaHCOBI
THCTPYMEHTU.

Cranom Ha 30.06.2024 poky ®oHJ HE € CTOPOHOIO YMOBHHX 3000B’s13aHb, HE
Ma€ YMOBHHUX AaKTHBIB, HE Ma€ HEBH3HAHUX KOHTPAKTHHX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€3I1€UCHb.

@®oHT HE € CTOPOHOI0 B CYJIOBUX MPOIECax, TOMY PU3UKH BiJl OMepariiiHol
TISUTBHOCTI OIIHIOE SIK MIHIMAJIBHI.

@®oH HE BHU3HAE YMOBHI 3000B’s3aHHS B 3BITI Mpo (PiHAHCOBUM CTaH.
[Hdopmariiss mpo yMOBHE 3000B’SI3aHHS PO3KPHUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTSl pecypciB, sIKI BTUIIOIOTh Y cO01 €KOHOMIYHI BUTOJIM, HE € BIIJIAJICHOIO.
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®ong He Bu3Hae ymoBHI akTuBU. CrTucna iH@opmarlisi Ipo yYMOBHUN aKTHB

PO3KPHUBAETHCSI, KON HATXOKCHHSI EKOHOMIUHUX BHTI]] € HMOBIPHHM.
KonTtpakTHi 3000B’s13aHHsI, BUJaH1 FapaHTIi, TOPYYHUTEIbCTBA - BIJICYTHI.
CrtpaxyBaHHS - BIICYTHE.

7.10. Heeusznani konmpaxkmui 30008 13AHHA
HeBu3HaHUX KOHTPAaKTHUX 3000B’s13aHp DOH HE Mae.

1.11. Jlusioenou, oconroweni 0o damu 3ameepoHCceHHsi 00 UNYVCKY

Cranom na 30.06.2024 p. Pong He mnpuiiMaB pIIICHHA PO BHUILIATY
JUBIZICHIIB 3a pe3yJibTaTaMu AisibHOCTI 3a 2023 pik.

7.12. Bnaus ingaayii na MoHemapui cmammi

[IpoananizyBaBmM KputTepii, AKI BU3HAYAIOTh TOKA3HUK TinepiHsIii,
yOpaBmHChKUM mepcoHan @DoHIy 3poOMB BHCHOBOK, IO 3a IOKa3HUKAMHU
HaBEJICHUMH Y miamyHkTax B) 1 r) naparpada 3 MCBO Ne 29 exoHOMiuHMIA CTaH B
VYkpaiHi He BIAMOBIIa€ CUTYAIIll, 110 XapaKTePU3YETHCA TNePiHGIAIIELO.

3Baxatoun Ha Te, mo 3rigH0 3 MCBO Ne 29 mpoBeneHHS TMEpepaxyHKyY
(b1HaHCOBOI 3BITHOCTI € MUTAHHSAM CY/KEHHS, YIpaBIIHCHKUM mepcoHan DoHmy
NPUIHAB PILIEHHS HE MPOBOJIUTHU MEpPepaxyHOK (PIHAHCOBOI 3BITHOCTI CTAaHOM Ha

30.06.2024 p.

7.13. I1o9ii nicnsa 36imnoi damu

[Toaii micis 3BITHOrO MEpiojly - L€ CHPHUSTIMBI Ta HECHPUATIMBI MOl SIK1
BIIOYBAIOThCS 3 KIHLA 3BITHOTO MEPIOAY OO0 JaTW 3aTBEpKEHHS (HIHAHCOBOI
3BITHOCTI JI0 BUTTYCKY. MOXHa BU3HAYUTHU J[BA TUIIU TIOJIIMA:

a) MoJii, sIKi CBIIYaTh PO YMOBH, 110 ICHYBAJIU HA KIHEI[b 3BITHOTO MEPIOY
(moxii, Ikl BUMararoTh KOPUTYBAHHS MICJISI 3BITHOTO TIEpio1y); Ta

0) moxii, sKl CBiYaTh MPO YMOBH, II0 BUHHUKJIM TICJIS 3BITHOTO MEpioay
(mopii, Ikl He BUMAraroTh KOPUTYBAHHS IMiCIIs 3BITHOTO TIEPIOY).

[Tomiii, siki BigOyBarOThCS B MEpioJ MIXK JaTor0 (DIHAHCOBOI 3BITHOCTI Ta
JIaTOrO 11 3aTBEPKEHHS 1 MOTPEOYIOTh KOPUTYBAHHS a00 PO3KPUTTS Y (piHAHCOBIN
3BITHOCTI, HE OYJIO.

[Tpununenus gissbHOCTI DOHY HE MIAHYETHCS.

I'enepanbauii qupexrop TOB B.B. boprtask
«A3oBo-HopHoMOpchbka AMIHICTpAaTHBHA
KOMITaHis »

["onoBHuit Oyxranrep O.b.
HekpacoBa
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