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1. OcHOBY MIATOTOBKM, 3aTBEPHKEHHS 1 MOMaHHA (h1HAHCOBOI 3BITHOCTI

1.1. Mema ma konuenmyaibHa 0cHo8d QIHAHCO80I 36ImHOCmI (cmandapmu,

WO BUKOPUCMOBYSBANUCS OJIL NIO20MOBKU ma NOOanHs inancoeoi 36imuocmi)




Merta ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 IPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iHbopMalliio mpo cyd’e€kTa TOCMOJAPIOBAHHS, IO 3BITYE, KA € KOPUCHOIO st
HUHINIHIX Ta TOTCHI[IMHUX 1HBECTOPIB, MO3MKOJABIIIB Ta IHIIUX KPEIUTOPIB Y
MPUIHATTI pillIEeHb PO HAJIAHHA PECYPCIB LILOMY CY0’€KTOB1 rOCIOJAapPIOBAHHS.

diHaHCcOBa 3BITHICTh 3arajbHOrO IMpHU3HAYEHHS Hajaae 1HGOpPMAII0 MPO
¢diHaHCOBHI CcTaH Cy0’€KTa TOCMOaploBaHHs, IO 3BITYE, a came 1H(PpOopMaIliio Mpo
€KOHOMIUHI pecypcu Ccy0’€KTa TOCHOJaplOBaHHS Ta BUMOTHM 10 Cy0’ekTa
rocrojaproBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTh TAKOX HaAa€ 1HPOPMAIIIIO PO
HACJIIIKMA OTepallii Ta IHIIKUX MOJi{, 10 3MIHIOIOThH EKOHOMIYHI pecypcu cy0’ekTa
roCroJIaploBaHHs, IO 3BITY€, Ta BUMOTU 10 Hhoro. dMiHaHCOBA 3BITHICTH TAKOX
JEMOHCTPYE  pe3ylbTaTH TOTO, SK  YIOpaBIiHCBKHA  mepcoHasn — DoHmy
PO3MOPSIKAETHCS BBIDEHUMH HOMY pecypcamu.

Jlist nocsrHeHHs 1iei MeTH (piHaHCOBA 3BITHICTh HAJA€ TaKy 1H(OPMAIIIIO PO
cy0’€KT TOCIoAapIOBaHHs:

1) akTHBHY;

2) 3000B’sI3aHHS

3) BIacHMIA KaIiTal;

4) moxin Ta BUTPATH, Y TOMY YHCII TPUOYTKH Ta 30UTKHU;

5) BHecKM Ta BWIUIATH BJIACHUKAM, SKi JIIOTh 3TiAHO 3  IXHIMHU
MOBHOBQ)XCHHSIMU BJIACHUKIB,

6) TPOIIOBI MTOTOKH.

KonnenTyanbHOIO OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchbKi
MOJIITUKU Ta TPUHIUNHU, 110 0a3yloThcsl Ha BUMorax MDKHApOJHUX CTaHAApTIB
¢dinancoporo o0Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) Tta TnymadeHHAX
(KTM®3, TIKT), Bunmani Pagoro 3 MiKHapOJHHX CTaHIAPTIB OyXraJlTepChKOTO
oonmiky (PMCBO), B penmakmii umnniii Ha 01.01.2024 p., mo odiniHo
OTPWJIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHAHCIB YKpaiHu.

[Ipu ¢popmyBanHI (HiHAHCOBOT 3BITHOCTI YIIPaBIIHCHKUM MTEPCOHAT KEPYBaBCS
TAKO)X BUMOTaMM HallIOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB IO/0
oprasizaiii Ta BeIEHHA OyXrajarepchKoro oOJIKy Ta CcKiagaHHi (PIHAHCOBOI
3BITHOCTI B YKpaiHi, siKi He TpoTupidath BuMoram MCO3.

Jlana ¢inaHcoBa 3BITHICTh BKIIIOYAE:

®opma Nel — 6ananc (3BiT npo ¢inancoBuii ctan) cranoMm Ha 30.06.2024

®opma Ne2 — 3BiT mpo (piHAHCOBI pe3ynbTaTH (3BIT MPO CYKYIHHHA JOXIT) 32
nepioa ¢ 01.01.2024 mo 30.06.2024

®opma Ne3 — 3BIT PO pyX TPOIIOBHX KOIITIB (32 MPSIMUM METOJIOM) 3a TepioJ
¢ 01.01.2024 mo 30.06.2024

®opma Ned — 3BiT mpo BiIacHW# Kamitan ctaHom 3a mepioa ¢ 01.01.2024 mo
30.06.2024

®opma Ned — 3BIT mpo BiIacHUM Kamitan craHoM 3a mepion ¢ 01.01.2023 no
30.06.2023



[TpumiTkn 10 (iHaHCOBOI 3BITHOCTI, CKJIAJE€HI BiMOBIAHO a0 BUMor MC®3.
[IpuMiTKH € HEBiJI’€MHOIO YAaCTUHOKO 3BITHOCTI 1 BIAMOBiIalOTh (HIHAHCOBOMY
CTaHy Ta AlsuibHOCTI DOHY.

1.2. Jlocmosgipue noodannsa ma 3aa6u npo eionosioanvricms MCD3

diHaHCcOBa 3BITHICTh JOCTOBIPHO TOJa€ (IHAHCOBUM cTaH, (PIHAHCOBI
pe3yabTaTh JISUIBHICTh Ta TPOIIOBI TMOTOKM CYyO0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOAAHHS BHMAarae€ MNpPaBIMBOrO MOJAHHS BIUIMBY oOmepalii, 1HIIUX
o1 Ta YMOB BIJMOBITHO /0 BU3HAU€Hb Ta KPUTEPIiB BU3HAUEHHS JJIsl aKTHUBIB,
3000B’s13aHb, JOXO/Y Ta BUTpPAT, HaBeJeHuX y KoHlentyanbHii OCHOBI.

KonuenrtyanbHoo ocHOBOIO (iHaHCOBOi 3BiTHOCTI PoHAY 3a mepiof, IO
3akiHuuBcs 30 uepBHa 2024 poky, € MixkHapoAH1 cTaHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brirouaroun MixHapoaH1 cTangapTu Oyxrairepcbkoro obiiky (MCBO)
ta Tnymadenns (KTM®3, TIKT), Bugani Pagoro 3 MikHapogHUX CTaHAApPTIB
oyxrantepcbkoro o6isiky (PMCBO), B penakuii unnniii Ha 01.01.2024 p., mo
BUKJIQJICHI YKpaiHCbKOT MOBOIO Ta O(MIIIAHO ONpUIIOJHEHHI Ha BeO-caiTi
MinictepcTBa (iHaHCIB YKpaiHu.

[TinrotoBnena @®onmom ¢iHaHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-sIKUX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHuXx PMCBO cranom nHa 01.01.2024 p., moTpumaHHs SKUX 3a0e3nedye
JOoCTOBipHE TomaHHs iH(opMmarii B (iHAHCOBIM 3BITHOCTI, a came, JOPEUHOI,
JIOCTOBIPHOT, 31CTaBHOT Ta 3p03yMiI0i iH(OpMAIIii.

[Ipu dhopmyBanHi ¢iHaHcoBOi 3BITHOCTI DOHI KEpyBaBCS TaKOX BHMOTaMU
HaIlIOHAJBFHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOJ0 OpraHizailii 1 BeIeHHS
OyXTaJTepCchKOTo OO0MIKY Ta CKJagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
npotupiyath Bumoram MCO3.

Jns  3a0e3nedeHHs €IWHUX TPUHIUINB, METOMIB Ta IIJAXOMIB TpPH
BIIOOpaKEHHI TOTOYHHX oOmeparmiid B 0O0JIKy Ta TNpU CKIaaaHHl (IHAHCOBOT
3BiTHOCTI DoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo 0611iKOBY MOJITUKY»
TOB «A30Bo-HopHOMOpChKa AAMIHICTpaTHBHA KOMIMAHIA», SKa 3AIMCHIOE
VYupasninas aktuBamu @onpy. et naka3 € ynaanM cranoMm Ha 30.06.2024 p.

®onp cknagae GpiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX TPOIIOBUX KOIITIB)
HAa T1CTaBl IPUHIIUITY HApaXyBaHHS.

dinaHcoBa 3BITHICT, POHIY CKIAAAETHCA BUXOIAYN 3 MPUHIMITY 00AYHOCTI,
0 J03BOJISIE MIATPUMATH HEUTPATbHICTH MpeACTaBIeHUX maHuXx. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEeKHOCTI MPU BUHECEHHI CY/IKeHb B YMOBax
HEBU3HAYEHOCTI.

[TpaBauBe ysBieHHS qaHUX y (IHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOAAHHS
CyTi omepariii, a He TUTBKH iX IOPUANIHOT (HOPMHU.

®DoHJ MOIa€ OKPEMO KOXKHIM CyTTEBHH Kiac momiOHux ctareil. dona momae
OKPEMO CTaTl BIIMIHHOTO XapakTepy.

Omnepauii nismibHOCcTi DoHMYy 00’€HaHI y KIach 3a iX XapakTepoMm Ta
¢dynkiiero. O0’eqHaH1 1aHi cPOopMyBaJId PSAKK Yy (PIHAHCOBIN 3BITHOCTI.



@oHJ HE 3ropTaB aKTHUBU Ta 3000B’S3aHHS Ta JAOXOAM Yy (hiHAHCOBIN
3BITHOCTI.

®oHJ YITKO 11eHTU(IKYe (PIHAHCOBY 3BITHICTh Ta BIIOKPEMIIIOE ii Bl 1HILIO1
1HpopMarii.

1.3. 3acanvui gioomocmi npo Pono

llosna ma ckopouena nasea

IToBHE HalMEHYBaHHSA donny - 3AKPUTUU
HEJIUBEPCU®IKOBAHU BEHUYPHUN [IAMOBUI
[HBECTUL{IMHUUN ®OHJT «BYJIBEJIbHUK».

Cxopouene HalimenyBaHHs @onny — 3HBIII® «bYAIBEJIbHUK».

Micue3naxomkenuss ®ouay: Byna. Cymcbka, Oya. 96, m. Xapkis, 61002,
Ykpaina.

Kop 3a €IPICI 23300549.

3aranpHuMu 360pamu  yuacHukiB KYA, mo BigOymucs 31.08.2017 poxky
(ITpotokon Ne 4 Bin 31.08.2017 poky), Oyn0 MPUIHATO PIIEHHS PO CTBOPEHHS
®oHpy Ta 3aTBepKeHHs ioro PernamenTy Ta [HBecTHIliHOT nekmapartii.

Pernamentom ®oHaY BCTAHOBIEHO CTPOK Horo misiibHOCTI 50 pOKIB 3 JaTH

peectparltii y €E1uHOMY JAep>KaBHOMY PEECTP1 IHCTUTYTIB CITUIBHOTO 1HBECTYBaHHS.

HarmionanbHO0 KOMICi€r0 3 IIHHUX TarnepiB Ta ¢oHgoBoro punky 17.10.2017
poky Oyno 3apeectpoBaHo Permament Ta IHBectuuiiiHy nekiapaiito @oHmy, a
takox Oyno Bugano CaimontBo Ne 00549 npo BHECEHHS BIJOMOCTEH MPO 1HCTUTYT
CIUIBHOTO 1HBECTYBAaHHS 10 €IMHOTO NEPKaBHOTO PEECTPY IHCTUTYTIB CHLILHOTO
IHBECTYBaHHS 3a peecTpaiiitiuM koaoM 23300549.

3rigHo 3 pimeHHAM 3aranbHuX 300piB yuacHukiB KYA Bix 02.03.2018 poky
(ITpotoxom Ne 2 Bim 02.03.2018 poky) mo Permamenty ta IHBecTHiiitHOT
neknapanii @onny Oynu BHECEHI 3MIHHM IOJO TMOPSJKY BUILIATH JUBIICHIIB Ta
OCHOBHHUX HAIpsIMIB 1HBECTHIIIITHOI AIsUTBHOCTI BIAMOBIAHO. 3a3HaueH1 3MiHU OyiH
3apeecTpoBaHi HallioHanpbHOIO KOMICI€IO 3 HIHHUX MarepiB Ta (OHIOBOTO PUHKY
04.04.2018 poky.

20.09.2018 poky HamioHanpHOIO KOMICI€IO 3 I[IHHUX TamnepiB Ta (pOHIOBOTO
puHKy Oyno Bunano Posnopsmxenns Ne 0374 - CI npo Busnanns 3AKPUTOI'O
HEJANBEPCU®IKOBAHOI'O BEHUYYPHOI'O ITAIOBOI'O
IHBECTUIIIMHOI'O OOHIY  «bYAIBEJIbHUK» TOB «A30BO-

YOPHOMOPCBKA AIMIHICTPATUBHA KOMIITAHIS» Takum, mo BigmoBimae
BHMOTaM II10/I0 MIHIMAJIbHOTO 0OCSTY aKTHBIB MaliOBOT0O (hOHTY.



EmMitentom 1HBecTuuiiiHux ceprtudikarie Pouay € ToBapuctBo 3
00MEXEHOI BIAMOBIAANBHICTIO «A30Bo-HopHOMOpPCHKAa aaMIHICTpaTHBHA
koMmaHisg» (mami 3a Tekctom — «KYA») (xom €JPIIOY 40578993),
3apeecTpoBaHe 'y €IMHOMY JEp>KaBHOMY pPEECTpl IOPUAMYHUX 0C10, (I3MUHHUX
oci0-TianpUeMIIiB Ta TpoMmaacbkux (opmyBanb 17.06.2016 p., Homep 3amucy:

1 480 102 0000 069905.
OcHoBHuM BugoMm nistnbHOCTI KYA € HagaHHd mNOCIyr 3 yOpPaBIIiHHS

aKTUBaMM IHCTUTYUIHHMX 1HBecTOpiB. Ilpodeciiina nisnpHICT Ha (OHAOBOMY
PUHKY - JAUSUTBHICT 3 YHOPaBIIHHA aKTUBAaMU IHCTUTYUIMHHMX 1HBECTOPIB
(IiANBHICTh 3 YOpaBIIHHS aKTHUBaMHU) 3JA1ACHIOETHCS Ha MIJCTaBl pillIEHHS
HKIII®DP Nel55 Bix 09.03.2017 p.

1.4. Onuc disnvnocmi (mema, npeomem, 6uou) ma onepayitiHo2o
cepedosuuya

(YMO8U 30TUCHEHHA OISNbHOCI, JIIYEH3VEAHHS, 0ePAHCABHE
pe2yno8ants)

@DoHJ € IHCTUTYTOM CHUTBHOTO 1HBECTYBAHHS, 1110 Ha/ia€ (PIHAHCOBI MOCIYTH HA
PUHKAX KamiTally JiJIsl MPOBAIXKEHHS AISUIBHOCTI 31 CIIUTBHOTO 1HBECTYBAaHHS.

[Ipeamerom pismbHOCTI DOHAY € MPOBAIHKEHHS MISUTBHOCTI 13 CIUIBHOTO
IHBECTYBaHHS, TIOB’S3aHOI 13 00’€IHAHHAM (3aJIy4eHHSIM) Ta PO3MIIICHHSIM
(BKJIaJIEHHSIM) KOIITIB y4acHUKIB DOHAY Ta M0XOMiB, OoTpuMaHUX DOHIOM Bia
3MIMCHEHHS IISUIBHOCTI 13 CIUIBHOTO 1IHBECTYBaHHS.

[IpiopuTeTHUMHU HaANpsSMKaMH IHBECTHUIIMHOI AisuibHOCTI ToBapucTBa €
1HBECTYBaHHS Y Oy/iBEIIbHY rajy3b, CUIbChKE TOCIIOaPCTBO, TPAHCIIOPTHY Tally3b,
MalIMuHOOY/TyBaHHS.

JIIIBbHICTS 13 CITUTBHOTO 1HBECTYBAHHS € BHKJIIOUHOIO MisUTbHICTIO DOHTY.

®onx € ¢iHaHCOBOK YycTaHOBOW. MOHJ MPOBAAUTH CBOK ISUTBHICTH
BinnoBiAHO A0 [‘ocmomapcekoro kojekcy Ykpainw, 3akoHy VYkpainu «IIpo
IHCTUTYTH CHUIBHOTO I1HBECTyBaHHA», LluBUTBbHOTO KOIEeKkCy VYKpaiHu, 3aKoHY
VYkpainu «[Ipo iHBecTUIIAHY AISUTBHICTEY, 3akoHy YKpainu «[Ipo puHku Kamitamy
Ta OpPraHi3oBaHI TOBapHI PUHKMW», 3akoHy YKpainu «[Ipo memosutapHy cucteMmy
VYkpainn» Ta YMHHOTO 3aKOHOMABCTBA YKpaiHW, HOPMATHBHO-TIPABOBUX aKTIiB
HKIII®P, Craryty, Pernamenty ta BHyTpilHiX JOKYMEHTIB DOHTY.

1.5. 3asea npo beznepepsricmov JisiibHOCMI

@oHn ckiamae cBOK (hiHAHCOBY 3BITHICTh Ha IMIJACTaBl MPUIYIICHHS PO
Oe3mepepBHICTh AisabHOCTI. @DOHA HE Mae HaMipiB JKBITyBaTH CyO’ €KT
TOCIOJAApPIOBAaHHS YU  TNPUITMHUTH mispHICTE.  Ilim  4Yac  OIIHIOBAaHHA
YIPaBIIHCHKUM MEPCOHAT HE BUSBUB HEBHM3HAUYCHOCTEH I10JI0 MO YU YMOB, SIKI
MOXYTh CHOPUYMHUTH 3HAYHUN CYMHIB IOJ0 3/IaTHOCTI MiANPUEMCTBA
MPOJIOBXKYBATH AISUILHICTh Ha O€3MepepBHiil OCHOBI.



OuiHOYM JOPEYHICTh NPUMYLIEHHS MpO Oe3MepepBHICTh, YNPABIIHCHKUN
nepcoHan OpaB 70 yBaru BCIO HasiBHY 1HQoOpMaIlio 1moja0 MaiOyTHroro — Ha 12
MICSAILIIB 3 MMOYATKy 3BITHOTO MEPIONy, aje HE OOMEXYIOUUCh UM nepiogoM. PoH
MOCJIIIOBHO OTpUMYyBaja NpUOYTOK BIJ CBOEI AISUIBHOCTI Ta Ma€ JOCTYI [0
(p1HAaHCOBUX pecypciB, HEMa€e MPOCTPOUYEHOI AEOITOPCHKOI Ta KpPEIUTOPCHKOL
3a00proBaHOCTi, TOMY MIANPUEMCTBO MA€ JOCTATHIO BIE€BHEHICTh Y TOMY, IO HOTO
JISUTBHICTB Oyl IPOAOBXKYBAaTHCS Ha O€3MepepBHii OCHOBI.

VYnopasnincekuii nepconan douay BBaxkae, I0 MPUIYUIEHHS NP0 MOJAJbIIE
Oe3nepepBHE (PYHKIIOHYBAHHS, € IOPEUHUM.

VY 3B’s3Ky 3 BilicbkoBOIO arpecieto Pocidicbkoi ®epepaiiii npotu YKpaiHu, Ha
nijcTaBi mpono3uilii Panu HaiionansHOi Oe3meku 1 000poHH Y KpaiHu, BIAMOBIIHO
1o nmyHkty 20 yactunu nepmoi ctatti 106 Konctutyuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHil pexuM BOEHHOTO cTaHy» Yka3zoM Ilpesunenrta Ykpainu “IIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi O0yJi0 TOCTaHOBIEHO: Y 3B'A3KY 3 BIHCHKOBOIO
arpecieto Pociiicekoi ®denepanii npotu Ykpainu, Ha miAcTaBi npomno3uilii Paau
HaI[IOHAJIbHOI Oe3nexku 1 000poHu YKpaiHu, BIAMOBIAHO A0 MyHKTY 20 YacTHHH
nepmoi ctatti 106 Konctutyuii Ykpainu, 3akony VYkpainu "[Ipo mnpasoBwmii
peKUM BOEHHOro cTaHy" B VYKpaiHi BBEJEHO BOEHHUU CTaH, TEPMIH SKOTO €
JIACHUM Ha MOMEHT CKJIaJIaHHsI 3BITY.

B ®onni HasBHI JOCTAaTHI KOIITH JJII MOKPUTTS KOPOTKOCTPOKOBHX TOTPEO.
®onaHe Mae TOTPeOM TOMOBIATHUCS 3 KPEIUTOpaMU IPO PECTPYKTYpHU3aLIo
3000B’s3aHb Ta 3MEHINYBAaTH 1ii omepalliiini motpedbu. DoHAy HE NOTPiOHO
3BEpPTaTUCh 3a (DIHAHCOBOIO IMIATPUMKOIO JO il YJaCHUKIB JJid 3a0e3nedeHHs
HOPMAJIBHOT JTISUTBHOCTI.

doHa peryasapHO 3IIMCHIOE aHali3 eKOHOMIYHOI CHTyallii B KpaiHi.
VYrpaBiniHCBKMM TIEPCOHAJ BBa)XKa€, IO CYTTEBOI HEBU3HAYEHOCTI MO0
MOXJIMBOCTI DOHY MPOOBKYBATH CBOKO MISUIBHICTH Ha Mepiojl, SK MiHIMyM 12
MICAIIIB 3 JaTH ToAaHHsA Ii€l ¢iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YIIPaBIIHCBKUM TIEPCOHAT HE Ma€ HaMIpiB NPUIUHATH YU CYTTEBO
3rOpPTaTH TOCIOAAPCHKY TISIBbHICTb.

Cranom Ha 30 yepBHs 2024 poky ymnpaBiIiHCHKOMY MEPCOHANY HE BIAOMO PO
CYTT€B1 HEBU3HAYEHOCTI, TIOB’sI3aH1 3 TIOJIIIMU YA YMOBAMHU, SIKi MOXKYTh BILTUHYTH
Ha 0e3MepePBHICTh MISITBHOCTI.

1.6. Ioenmudgbixayis inancosoi 3gimmnocmi
(3a2a1bHO20 YU CneyianbHO20 NPUHAYEHHs, OKpemd, IHOUBIOValbHd,
KOHCOI008aHa)

@dinancoBa 3BiTHICTh DoHAY € (IHAHCOBOIO 3BITHICTIO 3arajibHOTO
MpU3HAYCHHS, SKa CPOPMOBaHA 3 METOK JOCTOBIPHOTO TOJaHHSA (HiHAHCOBOTO
cTany, (IHAHCOBHX pE3yNbTATIB MISUIBHOCTI Ta 1 TPOMIOBUX TMOTOKIB JUIs
3a/10BOJICHHS 1HQOpMAIIMHUX TOTped MIMPOKOro KoOJIa KOPUCTYBauiB MpHU
MPUUHATTI HAIMU €KOHOMIYHUX PILIEHb.




1.7. @yukyionanvna eanoma ma eanoma 36iMHOCHII

Jlns OLIHKK cTaTel, BKJIIOYEHUX A0 (iHAHCOBOI 3BITHOCTI DOHIY, OyIO
BUKOPUCTAHO BAJIOTYy NEPBUHHOTO €KOHOMIYHOTO CEPENIOBHUIIA, B SIKOMY MPALIOE
@oHA, - yKpalHCbKa I'PUBHSL.

Bci 3HaueHHsI HaBeleH1 3 OKPYIJIEHHSAM J0 HaWOIMKYOi TUCSAYl, SKIIO HE
3a3HAYEHO IHIIE.

Onmneparii B iHo3eMHiH BamtoTi ctanoM Ha 30.06.2024 poky mignmpueEMCTBO HE
3MIACHIOBAJO, TOMY BIUIMB BAJIIOTHUX KypciB Ha (DIHAHCOBY 3BITHICTh HeE
OIL[IHIOIOTHCH.

1.8. Memoou nooanns inghopmayii' y gpinancosux 36imax

3rinno HII(C)BO Nel 3Bir mpo cykynmHuid A0xia nepeadayae MomaHHsS
BUTpPAT, BU3HAHUX Yy NpuOyTKy abo 30UTKy, 3a Kiacu@ikaliro, OCHOBAHOIO Ha
MeToll «(pyHKIII BUTpaT» abo «coOiBapTOCTI peanizamii», 3riiHO 3 SIKUM BUTpaTH
KIacu(iKylOTh BIINOBIAHO 10 iX ¢YHKIIT SK 4YacTMHM COOIBapTOCTI W,
HANpUKIAJ, BUTpAT Ha 30yT ab0 aAMIHICTPAaTUBHY MisIbHICTh. [H(MOpMalis mnpo
XapakTep BUTPAT € KOPUCHOIO JIJIsi MPOrHO3yBaHHS MalOyTHIX IPOIIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [Ipumirok.

[IpencraBiieHHs TPOLIOBUX MOTOKIB BiJ OMEPALINHOL TISIBHOCTI y 3BITI PO
PYX TPOIIOBHX KOIITIB 3AIMCHIOETHCS 13 3aCTOCYBaHHSIM MPSIMOTO METOJY, 3T1JTHO 3
SIKUM PO3KPHUBAEThCS 1HPOpMAIIis PO OCHOBHI HaXOJKEHb TPOIIOBUX KOIITIB YU
BUIUIAT I'POILIOBUX KOWITIB. [HpOpMaIlist Ipo OCHOBHI BUAM I'POLIOBUX HAJAXOKEHb
Ta TPOIIOBUX BUILIAT (POPMYETHCS Ha TiACTaB1 0OJIKOBUX 3anmuciB @oHTy.

1.9. 3copmanns ¢inancosux akmusie ma 30008 ’s3amHb
diHaHCOBI aKTHMBU Ta 3000B’s3aHHS 3rOpPTAalOThes, sAKmO @OoHa Mae
IOpUJIMYHE TIPaBO 3/IMCHIOBATH 3aJiK BU3HAHMX y OajaHCi CyM 1 Mae Hamip abo
3poOuTH B3aeMo3anik, abo peangi3yBaTH aKTUB Ta BHUKOHATH 3000B’s3aHHS
OJHOYACHO.

1.10. 3simnuii nepiod ginancosoi 3simuocmi
3BITHUM TIepiofioM, 3a sikuii popmyeTbes (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepion 3 01 ciuns mo 30 uepBus 2024 poxy. Hi yuacauku ®@onny, Hi iHIII 0cOOH
HE MaloTh MpaBa BHOCUTH 3MiHM 10 1i€i (QiHaHCOBOi 3BITHOCTI micms il
3aTBEPIKCHHSI.

1.11. Cymmesi cmammi inancogoi 36imuocmi
CytreBumMu ctarTsiMu ¢GiHAHCOBOI 3BITHOCTI, CKIaAeHOi ctaHoM Ha 30 4epBHS
2024 poky, € cTartTi, BapTicTh skux nepesunrye 100 tuc.rpH.

1.12. Ocnosu ouinok, wo 3acmocosani v inancosiu 36imnocmi
s ¢inaHcoOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BAPTOCTI, 3a

BUHSITKOM OLIIHKH 3a CIIPaBEIJIMBOIO BAPTICTIO OKPEMUX (D IHAHCOBUX 1IHCTPYMEHTIB
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BinnoBiAHO 70 MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHU», 3 BUKOPUCTAHHSIM METO/1B
OLIHKM (PIHAHCOBUX IHCTPYMEHTIB, n03BoJieHUX MC®3 Ne 13 «Owinka
CIPaBEMJIMBOI BAPTOCTI».

OuiHka copaBeqIMBOi BapTOCTI 3AIUCHIOETHCA 3 BUKOPHUCTAHHSM METOJIIB
OLIIHKK (PIHAHCOBUX I1HCTPYMEHTIB, na03BoJeHUX MC®3 No 13 «Owinku 3a
CIIpaBeJIJIMBOI0 BapTICTIO». Taki METONM OIIHKH BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBeJIMBOI BAPTOCTI SIK IIHHU, sika Oyna O OTpMMaHa 3a MPOAAX aKTUBY, a0o
CIUTaueHa 3a Iepeaady 3000B’SI3aHHS y 3BUYAMHIA omepanii MK yYaCHUKaMH
PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTAHHS OIp>KOBUX KOTUPYBaHb 200 TaHUX
OpO TMOTOYHY PHUHKOBY BapTICTh IHIIOIO AaHAJIOTIYHOTO 32 XapaKTepoM
IHCTPYMEHTY, aHalli3 JAMCKOBAaHUX TPOIIOBUX TOTOKIB abo 1HIII MoOAel
BU3HAUEHHS chOpaBeasiMBoi BaprocTi. Ilepenbayena copaBemsiuBa BapTICTh
(1HAaHCOBUX aKTUBIB 1 3000B’A3aHb BH3HAYAETHCS 3 BUKOPUCTAHHSIM HAsABHOI
1HopMaIlii Ipo PUHOK 1 BIANOBITHUX METOIB OL[IHKH.

1.13. 3asea npo 6idnosidanvricms

VYopasniHcekuii  miepcoHan  @DoHIy 3 YOpaBIIHHS =~ aKTUBaMU  Hece
BIJIMOBIIAJIBHICT 3@ TMIATOTOBKY (DIHAHCOBOI 3BITHOCTI MIANPUEMCTBA, SKa
noctoBipHO nonae (inancouit cran douny cranom Ha 30 uepBHs 2024 poky, a
TAaKOX pe3yibTaT HOro MISIBHOCTI 3a mepiof, 1o 3akiHuuBcs 30 yepBHs 2024
POKY, pPyX TpOLIOBMX KOIITIB Ta 3MIHM B KalliTaJll 3a BIANOBIAHUN NHEpioA, y
BIJIMOBIMHOCTI 710 MUDKHApOJHMX CTaHJAPTIB OyXrajaTepchbKoro OOMIKy Ta
3BiTHOCTI. Cxian 1iei 1HGopmallii BU3HAYAETBCA NPOPECIHHUM CYyIKCHHIM
ynpaBiiHHs nepcoHany MoHy 3 yIpaBIiHHS aKTUBAMH.

2. CyTTeBI MOJOKEHHS 00JIIKOBOI ITOJITHKHA

2.1. OcHosa gpopmysanHs 00OIIKOBUX NOIMUK

OO6:11KOB1 TTOJIITUKA — KOHKPETH1 MPUHIIMITN, OCHOBH, JIOMOBJICHOCTI, TIpaBUiIa
Ta TPAKTHUKA, 3aCHOBaHi Cy0’€KTOM TOCIOJapIOBaHHS MPU CKIAJaHHI Ta TMOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OONIKOBI MOJITHKH, SKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOTy CKJIacTH TaKy (iHAHCOBY 3BITHICTH, SIKa MICTUTh JIOPEUHY
Ta JIOCTOBIpHY iH(OpMaIlifo Mpo orepartii, 1HII MOoAii Ta YMOBH, 10 SIKHX BOHHU
3aCTOCOBYIOThCSA. Taki MOJITHKKA HE CIiJI 3aCTOCOBYBAaTH, SKIIO BIUIUB IX
3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa moiituka DoHAY po3poOJIeHa Ta 3aTBEp/KEHA YIPABIIHCHKUM
nepconaiom Ponay BignmoBigHo g0 BuMor MCBO Ne 8 «OO06mikoBi MOITHKH,
3MIHH B OOJIIKOBMX OIlIHKaX Ta IIOMAJIKHA» Ta IHIMUX duHHNX MC®D3 Ta
IHTEepIpeTAaIii.

dinancoBa 3BiTHICTE DoHIY MiICOTOBJICHA HA OCHOBI 1CTOPUYHOT
co0iBapTOCTi, 3a BHUHSATKOM OIIHKKA 3a CIPaBEUIMBOIO BapTICTIO Ha JaTy
3actocyBanHsi MC®3 BianoBigHo n0 MC®3 Ne 1 «llepure 3actocyBaHHS
MDKHApOJAHUX CTaHJIapTiB (HIHAHCOBOI 3BITHOCTI», OILIHKU 3a CHPABEIUBOIO
BapTICTIO OKpeMHuX (DIHAHCOBUX IHCTPYMEHTIB BIANOBiIHO 10 MC®D3 No 9
«DiHAaHCOB1 IHCTPYMEHTH». 3 BUKOPUCTAHHSIM METOJIB OIIHKK (DIHAHCOBUX
THCTpYMEHTIB, J103BoJIeHUX MC®3 Ne 13 «Ominka cripaBeayiuBO1 BApTOCTI».
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Benenna Oyxrantepcbkoro oOJIKY Ta CKiIaJaHHS (IHAaHCOBOI 3BITHOCTI
3MIACHIOETHCS 3 JOTPUMAHHSAM MPUHLUIIB MOBHOIO BUCBITIEHHS, MOCHIIOBHOCTI,
Oe3MepepBHOCTI, HapaxyBaHHS Ta BIANOBIAHOCTI JOXOMIB Ta  BUTpaT,
Nep10IUYHOCTI.

[TinroToBka (iHaHcOBO1 3BiTHOCTI BiamoBigHO 10 MC®3 Bumarae Bifg
YIPaBIIHCHKOTO TEPCOHANY NPHIYIICHb Ta PO3pPaxyHKiB, IO BIUIMBAIOTh Ha
3acTOCYyBaHHSI OOJIIKOBOI MOJITUKH Ta HaBEJEHI CyMU aKTHUBIB Ta 3000B’s3aHb, a
TaKoX J0X0HiB Ta BUTpaT. OUIHKK Ta CyIKEHHs 0a3ylOThCsl Ha MONEPEIHbOMY
JOCBIZI Ta 1HIIUX (pakTopax, IO 3a ICHYIOUYMX OOCTaBHUH BBaXalOThCS
OOTPYHTOBAHUMH 1 32 PE3yJIbTaTaMU SIKUX POOJISATHCS CY/KEHHS 11070 OaJIaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, 1H(GOpMAILisS MPO SAKY HENOCTYNMHA 3 IHIIUX
JoKepen. Xoda I po3paxyHKM 0a3yloTbCcsi Ha HasgBHIM y yNpaBIiHCHKOTO
nepcoHany iH@opmauii Mpo MOTOYHI MOAli, (AKTUUHI PE3YNbTATH MOXKYTh
BIAPI3HATUCS B IUX po3paxyHKiB. OOnacTi, 1€ Takl CYIUKEHHS € OCOOJIMBO
BOXJIMBUMH, OOJACTi, IO XapaKTEPU3YIOTHCS BHCOKAM pPIiBHEM CKIQJIHOCTI, Ta
o0nacTi, B SKHX € TPUITYIICHHS Ta PO3pPaxyHKH, MalOTh BEJIUKE 3HAYCHHS s
niaroToBku (hiHaHcoBoi 3BITHOCTI 38 MC®D3.

OmiHky Ta MOB’S3aHI 3 HUMHU TPHUITYIICHHS TPYHTYIOThCS Ha iCTOPUYHOMY
J0CBiAl Ta 1HMMX (aKTopax, $KI BBaXalOTbCd OOTPYHTOBAHMMH 3a JIaHHUX
00CTaBUH, pe3yNbTaTH SKUX (HOPMYIOTH OCHOBY JUIS CYIDKCHBb IIOJI0 OaraHCOBOi
BapTOCTI AKTHUBIB Ta 3000B’s3aHb, SIKA HE € OUYEBHIHOIO 3 IHIIUX JUKEpel.
JlomytieHHs Ta 3po0JIeH1 Ha X OCHOBI MOMEPEIHI OIIHKH IMOCTIMHO aHai3yIThCs
Ha TIpeaMeT HeOOX1THOCTI 1X 3MIHH. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioai, KOJW I OIlIHKM TMOCTIMHO OyJMM NEeperyisHyTi, 1 B yCiX HACTYIHHUX
nepiofax, BHUKJIMKAHUX 3a3Ha4eHUMHU 3MiHaMmu. @OHJ 3AIHCHIOE OIIHKY Ta
BiIOOpaKCHHSI aKTUBIB 1 3000B’s13aHb TAKUM YMHOM, IIO0 HE MEPEHOCHUTH HasBHI
(biHaHCOB1 PU3UKH, K1 MOTEHIIIHO 3arPOXKyIOTh ()iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI ITEP10/IH.

2.2. Ilonimuxa 38imysantisi
®donHx obupae Ta 3acCTOCOBYE CBOi OOJIIKOBI IOJITHKH TIOCIIJIOBHO ISt
MoAI0HUX Oomeparrii, iHmMX Mol abo ymoB, ko MC®3 KOHKPETHO HE BUMArae
a00 He JT03BOJISiE BU3HAUCHHS KAaTeropii cTaTei, Ui SKUX 1HII MOJITUKA MOXKYTh
OyTH JOPEYHUMH.

2.3. Kpumepii susnauns enremenmis Qinancosoi 36imuocmi

AxtuB (3rigHo m.4.6. KonmentyanpHOi OocHOBM (PiHAHCOBOI 3BITHOCTI) —
TEMEPINTHIA EeKOHOMIYHUN Pecypc, IO KOHTPOIIOETHCS 00’ €KTOM TOCIIOAapPIOBAHHS
BHACIIJIOK MHUHYJIMX TOJiA. EKOHOMIUHMI pecypc — MmpaBo, IO Ma€ MOTESHINa
CTBOpEHHS eKOHOMIYHMX Buria. I[IpaBa, 1m0 MarOTh MOTEHIIAT CTBOPECHHS
€KOHOMIYHHMX BUT1J HaOyBaroTh OarathboX ¢Gop™M, y TOMY YHCIi: a) MpaB, LIO
BIMOB1IaI0Th 000B’s3KY 1HIIOI cTopoHu (1.4.39), Hanpuknaa: (i) mpaBa Ha
OJIepKaHHsI TPOILIOBUX KOWITIB; (11) MpaBa Ha OJIep>KaHHS TOBapiB ab0 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMU PECypcamMu 3 IHIIOK CTOPOHOIO HA CHIPUSITIIMBUX

ymoBax. Jlo Takux MpaB HAJICKUThb, HANPUKIAN, (opBapaHUN KOHTPAKT Ha
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KYITIBIIIO €KOHOMIYHOTO PECypCy Ha YMOBax, IO € COPHUSTIWBUMH HA JTaHWWA Yac,
a0o0 ONIIIOH Ha KYyMIBIIO €KOHOMIYHOro. (iv) mpaBa Ha OJEp>KaHHS BUTOAM BiJ
00OB’sI3Ky 1HIIOI CTOPOHU TMEpeaTH EKOHOMIYHMM pecypc y pasl MEeBHOI
MaifOyTHBOI MMO/111, HACTaHHS SIKO1 OB’ s13aHe 3 HeBU3HAUeHICTIO (11.4.37); 0) npaga,
10 HE BIANOBIJIAI0OTH 000B’SI3KY 1HIIOI CTOPOHU, Hanpukia: (1) mpaBa Ha Qi3UyHI
00’€KTH Ha 3pa30K OCHOBHHUX 3aco0iB abo 3amaciB. [Ipukiagamu Takux mpas €
MpaBO KOPUCTYBaHHS (i3UYHUM 00 ’€KTOM abo MpaBO OJEPKYBAaTH BUTOAY BIJ
JKB1AALitHOT BapToCTi 00’€KkTa OpeHnau; (i1) mpaBa Ha BUKOPHUCTAHHS 00’ €KTIB
IHTEJNEKTYaJIbHOI BIACHOCTI.

Knacudikariis aktuBiB (HE0O0pOTHI/000pPOTHI) Ta 3000B’s13aHb 3a CTPOKaAMU
noraimieHHs: (JOBroCTPOKOBI/ TMOTOYH1) 3AIMCHIOETHCS MiA Yac iX MEPBUHHOTO
BU3HAHHS 3aJIC)KHO BiJI TEPMiHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@®oHIOM B MOPIBHAHHI 3 iX OMNepalifHuM LUKIOM. TpUBaICTh ONEpaliiiHOro
ITUKJTY CKJIaJIa€ OJIMH KaJICHIAPHUH piK. AKTUB BU3HAETHCS 0OOPOTHUM, SKIIIO:

- ioro mepeadavaeThCs peanaizyBatd ab0 BiH NMPU3HAYCHUH JUIS MPOJAXKY UM
BUKOPHUCTAHHS B MEXaX 3BUYAHHOTO OINEpaIliifHOTO IUKITY;

- aKTHB TpU3HAYCHUM Ui peanizamii (TopriBii) abo Horo nependadaeTbes
peaizyBaTH IPOTATOM JBAHAIIATH MICSIIIB ITICJISI 3aKIHYEHHS 3BITHOTO TMEPIOaY;

- aKTHB SIBJISIE COOOKO T'POIIOBI KOIITH, 32 BUKJIFOUCHHSM BHIIAJIKIB HASBHOCTI
oOMexxeHb Ha #oro oOMiH a00 BUKOPHUCTAaHHS [IJIi TOTAlleHHS 3000B’s3aHb
IIPOTATOM JIBAHAAIISATH MICSI{IB ITICJIS 3aKIHYEHHS 3BITHOTO TIEPioy.

VYci iHIII1 aKTUBH KIACU(PIKYIOTHCS SIK HEOOOPOTHI.

ITorouna pnebiTopchbka 3a00PTrOBaHICT, 3a MPOJYKIIIO, TOBapH, poOOTH,
MOCIYTU BU3HAETHCS AKTUBOM OJHOYACHO 3 BU3HAHHSM JIOXOIY Bia peami3arii
IPOJIYKIIii, TOBapiB, poOIT 1 MOCIYT Ta OIIIHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
KOMIIEHCAIlii Ha JaTy BU3HAHHS.

[lepmmit  xputepii 3000B’si3aHHS — 1€ HagBHICTB Yy Cy0O’ekTa
rocrogaproBaHHsi 000B’s3Ky. 3rigHo m.4.29 KonuentyanbHOI OCHOBU (hiHAHCOBOT
3BITHOCTI OOOB’S30K — IIe Jis a00 BiAMOBIAAIBHICTh, YHUKHYTH SKOI CYyO’ €KT
roCIOoAapIOBaHHs HE MAa€ MPAKTUYHOT CIPOMOKHOCTI. OOO0B’ 30K 3aBXK/I1 BUHUKAE
nepena iHmow o0cobor (4 ocodamu). [HIIO 0co00K0 (YU Oocobamm) Moxe OyTH
ocoba yu IHIUK Cy0’€KT TOCMOAApIOBaHHS, TpyMa JIOACH YW IHIIUX CYyO’ €KTIB
rocrojaproBaHHs ab0 CycmibcTBO B IioMy. Hemae motpeOu 3HaTH, TIepen KO0
caMe CTOpPOHOIO (SIKMMH caMe CTOPOHaMH) Mae€ Miclie 00OB’sI30K. SIKIIO OJIHa
CTOpOHA Ma€ 00OB’SI30K TMEpeaaTh eKOHOMIYHHIA pecypc, TO 3BIACH BUILUIMBAE, IO
iHIIa cTopoHa (200 CTOPOHW) Ma€ MpaBO OACPKATH e EKOHOMIYHHU pecypc.
Boanouac, BuMora 10 0oHI€T CTOPOHH BU3HATH 3000B’S3aHHS Ta OI[IHUTH HOTO B
MEBHI CyMi HE O3Hadae, Mo iHma cropoHa ( abo CTOpOHW) MOBMHHA BU3HABATH
aKTHB a00 OIIHIOBATH MOT0 B Tl caMiii CyMi.

Jlns BHKOHAHHS IThbOTO KPHUTEPit0 OOOB’SI30K TOBHHEH MaTH ITOTEHITIAI
BUMaraTtd BiJ CyO’€KTa TOCHOJapIOBaHHS TEpEaHHS EKOHOMIYHOTO pecypcy
IHIIHA CTOpPOH1 (UM IHIIKMM cTOpoHaM). [[nst Toro, mo0 el moTeHIlian ICHYBaB,
HEMae NoTpeOu y BIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBiTh IMOBIPHOCTI TOTO, 1110
Ccy0’e€KT MOBUHEH Oyjae Mepelath EKOHOMIYHUN pecypc: MepellaHHs MOXe,

Harnpukiaa, Oyt 0OOB’SI3KOBUM JIMIIE B pa3l HACTaHHA B MallOyTHHOMY MEBHOI
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MoJii, MoB’si3aHO1 3 HeBU3HAYeHICTIO. [loTpiOHO nuie, mo0 el 000B’ 30K yxKe
ICHYBaB 1 11100 — LIOHAaMEHIIIE 3a O/IHI€] 00CTaBUHU — BiH BUMAarasB Bij cy0’ekTa
TOCIIOAAPIOBAHHS TIEPEIaHHI eKOHOMIYHOT'O PECYPCY.

3000B’s13aHHA BHU3HAETHCA KOPOTKOCTPOKOBUM (MOTOYHHMM), SKIIO BOHO
BIJIMOB1/Ia€ OJTHOMY 13 HACTYITHUX KPUTEPIiB:

- nependavaeTbes, M0 3000B’si3aHHS Oy/e MOrameHo B XOAl 3BUYANWHOTO
OTEePAIIITHOTO IUKITY;

- 3000B’ 13aHHS IPU3HAYCHO, TOJIOBHUM YHHOM, JJIS IIPOJIAXKY;

- 3000B’sI3aHHS MIJJISTA€ TOTAIICHHIO MPOTIroM 12 MICAIB Michs IaTu
OamaHcy.

doH HE Mae OE3yMOBHOrO TIpaBa BIJKJIACTH TIOTAIICHHS 3000B’s3aHHS
OpUHANMHI TPOTATOM 12 MICSIIIB Micis AaTH OallaHCy.

3000B’s13aHHS, 110 HE BIJMOBIJAIOTH XKOJHOMY 13 MEepepaxoBaHUX KPUTEPIiB
BBKAIOTHCS JIOBFOCTPOKOBUMH. YacTHHA JTOBIOCTPOKOBUX 3000B’si3aHb, IO
IiJIATa€ TOTAICHHIO MPOTATOM JBAaHAIIATA MICAIIB Bil OCTAHHBOI'O YHCIIA
KOKHOTO KaJCHAAPHOTO MICSIl, MePEBOJAUTHCS B MOTOYHI 3000B’sI3aHHS HA TY XK
naty. OOJIK JTOBrOCTPOKOBUX Ta MOTOYHHMX 3000B’si3aHb BEACTHCSA 3 MOJLIOM Ha
TOpProBi, (piHAHCOBI Ta iHIII 3000B’ I3aHHS.

JIJisi BU3HAYCHHS JaTH BU3HAHHS a0O0 IMOTAIICHHS aKTUBIB Ta 3000B’s3aHHS
KOPHCTYIOThCSI  JIOTOBOpaMH, TIpaBWJIAaMH BUIYCKY IIIHHUX TanepiB  (3a
oOJiraiisiMy, TOIIO) Ta YMHHUM 3aKOHOAABCTBOM. (OHIIOM BCTaHOBJIEHA MeXKa
CYTTEBOCTI JIJIA:

- OKpeMHuX 00’€KTiB 0OJIIKy aKTHBIB, 3000B’s3aHb, BJaCHOTO Kamitany - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BUJ1B JOXOJIIB 1 BUTPAT - 1% unctoro npudyTky (30MTKY).

@®oHl HE 3apaxOBYE€ aKTHBHU Ta 3000B’sA3aHHS, a TAKOX JTOXOIM Ta BUTPATH,
SKIO TUIBKA TAKOTO HE BUMAara€ThCs BIAMOBITHO A0 Oyab-sxkoro MC®3. donx
3QJIMIIIA€ HE3MIHHUMHM TIPEJCTAaBICHHS Ta Kiacudikaiiio craredl y QiHaHCOBii
3BITHOCTI Bif] IEPioly 70 MepioAy. Y BUNAAKY, KO OyayTh BiIOyBaTUCS 3MIHU Y
npeacTaBieHH1 abo kiracudikaiii cratelt y hiHaHCOBIN 3BITHOCTI, DOH 3MIMCHUTD
peknacudikaIiio MOPIBHAJIBHUX CYyM, 32 BUKIIOUEHHSM BUMAIKIB, KOJH II€ HE
MOXXJIMBO, PO3KpHeE iHGOpMaIil0 MO AaHoMy Bumanaky. Kamitan - momns, mo
3anuIIaeThesl B akTuBax MOHY MICis BUpaxyBaHHs BCiX ii 3000B’s3aHb. Jloxin -
MPUPICT EKOHOMIYHUX BUTOJ] MIPOTATOM 3BITHOTO mepioAy, y ¢hopmi mpurinBy (abo
30UIBIIICHHS]) AaKTUBIB abo0 3MEHIEHHs 3000B’s3aHb, 110 TMPUBOJIUTH O
30UTBIIICHHST KamiTalxy, HE TOB’S3aHOTO 3 BKJIaJaMH BJIacHUKIB. Butpatu -
3MEHIIICHHS] €EKOHOMIYHUX BHUTOJI MPOTITOM 3BITHOTO MEPIOAY, IO BiAOYBAa€THCS Y
dbopmi BiATOKY akTHBIB a00 30UIBIICHHS 3000B’s3aHb, BEAYyYHUX JIO 3MCHIICHHS
KarmiTanxy, He IOB’S3aHOT0 3 HOro po3MOALIOM MK BIaCHUKaMH (y4aCHHUKAMU).
Jloxonmn Ta BHUTpaTH BU3HAIOTHCSA 3a METOJIOM HapaxyBaHHS. Bu3HaHHIO Yy
(biHaHCOBIM 3BITHOCTI MIJJIATAIOThH T1 €JIEMEHTH, SIKi:

- BIONOBIZAIOTH BU3HAYEHHIO OJTHOTO 3 €JIEMEHTIB;

- BIJIMOBIAAIOTh KPUTEPIIM BU3HAHHS.

Kpurepii Bu3HaHH:

- ICHY€ BIPOTIIHICTH 3700yTTs a00 BIATOKY MalOyTHIX €KOHOMIYHUX BUTOJ,
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OB’ AI3aHUX 3 00’ €KTOM, IO BIAMOBIA€ BU3HAYEHHIO MOMEHTY;

- 00’€eKT Mae BapTicTh a00 OLIHKY, AKa MOKe OyTH HaJ{1IHHO BUMIpSHA.

Bci akTuBH, SiKi 3HaXOASAThCSA y BIACHOCTI POHIY, € KOHTPOJbOBAHUMH 1
JOCTOBIPHO OLIIHEHMMH. AKTUBHU 1 3000B’s13aHHSI OL[IHIOIOTHCS TaK, 1100 CTBOpEHI
M HUX pPE3epBU Ta BXKUTI 3aXOJU BHUKIIOYAJIM MOXJIUBICTh TEPEHECEHHS
ICHYI04YMX (piHAHCOBHX PU3UKIB HA MAalOyTHI 3BITHI EPIOJIH.

2.4. Obnikosi noaimuku w000 OCHOBHUX elleMeHmi8 DiHaHC0801 36IMHOCMI

2.4.1. OcHnosHi 3ac0bu ma HemamepiaibHi AKMU8U

®donHp BHU3HAE MarepiaibHUM 00’€KT OCHOBHHUM 3acoOOM, SIKIIO BiH
YTPUMYETHCS 3 METOI0 BHUKOPUCTAHHS IX Yy TPOIECi CBO€I MISUTBHOCTI, HaJaHHS
nocayr, a0o Juisl 3AIMCHEHHS aJMIHICTPATUBHUX 1 COLIaJIbHO-KYJIBTYPHUX
GyHKIIH, OYIKyBaHUM CTPOK KOPHUCHOTO BHKOPHUCTAHHS (EKCIUTyaTallii) SIKUX
O1IbIIIE OJTHOTO POKY Ta BapTicTh sikux Ouabine 20000 rpH.

[TepBicno ®doHp oOIIHIOE OCHOBHI 3aco0u 3a ix cobiBapTicTio. Co0iBapTICTh
00'€KTIB OCHOBHUX 3aC00IB CKIAJA€ThCs 3 I[IHM HOro NpuaOaHHS, BUTpPAT, K1
BUHUKIIM Yepe3 JOCTaBKy O0'€KTa JIO0 MiCIs eKCILTyarallii, Ta MPUBEACHHS HOro B
CTaH, HEOOXIMHWM JJIs eKCIUTyaTallil, a TaKoXX IEepPBICHOI MOMEPEIHbOI OIIHKU
BUTPAT Ha IEMOHTAX I[bOTO 00'€KTY.

VY nmopanbIIoMy OCHOBHI 3aCO0U OIIHIOIOTHCS 3a X COOIBAPTICTIO MIHYC OYb-
sSKa HaKOINWYeHa aMOpPTH3allisl Ta Oy/b-sSKi HAKOMWYEeHI 30MTKH BiJ 3MEHIIECHHS
kopucHocTi. CyMa HaKOMMUYEHOT aMOPTHU3aIlil Ha 1aTy MEePEOIIHKN BUKITIOYAETHCS 3
BaJIOBO1 0OayaHCOBOT BapTOCTI aKTHBY Ta YHCTOI CYMH, TEpepaxoBaHOi 0
NEPEOIiHeHOT CyMU akTuBY. JloolliHKa, siKa BXOAWTH 1O CKJIAQy BJIACHOTO
KaImiTary, MEePEeHOCUTHCS JI0 HEPO3MOALICHOTO MPUOYTKY, KOJIU TPHUIHUHIETHCS
BHU3HAHHS BIJIIOBITHOTO aKTHUBY.

®donja HE BU3HAE B OAlaHCOBIM BapTOCTI 00’ €KTa OCHOBHHUX 3aC0O01B BUTPATH
Ha II0JICHHE OOCITYyTrOBYBaHHsI, PEMOHT Ta TeXHIYHE 0OCIyroByBaHHs 00’ekta. Lli
BUTPATH BU3HAIOTHCS B MPUOYTKY YW 30MTKY, KOJM BOHH MOHECeH1. B OanaHncoBii
BapTOCTI 00’€KTa OCHOBHUX 3aC00IB BHU3HAIOTHCA TaKi IMOJANbIII BHUTPATH, SKi
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi akTUBU OIHIOIOTHCS 3a COOIBAPTICTIO 3a BHUPaXyBaHHSIM
OyIb-IKOi HAKOIMHWYEHOI aMOpTH3aIii Ta OyAb-SKHX HAKOMUYCHUX 30UTKIB BIJ
3MEHIIICHHS KOPUCHOCTI. AMOpPTH3aIlis HeMaTepialbHUX aKTUBIB 3MIMCHIOETHCS 13
3aCTOCYBAHHSM MPSIMOJIIHIHHOTO METO/1y 3 BUKOPUCTAHHAM 1IOpiyHOT HOpMU 30%.
HemarepianpHi akTHBH, SIKI BUHUKAIOTH Yy pe3yJbTaTi JOTOBIpHUX a00 IHIIUX
IOPUINYHIX TTPaB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI ITUX TIPAB.

Ha xoxny 3BiTHY naty ®oHA OIliHIOE, Y € SKAach O3HAKa TOTO, IO
KOPUCHICTh AKTHUBY MOXe€ 3MeHIIUTUCS. DOoHJ 3MeHIIye OallaHCOBY BapTICTh
aKTUBY JIO0 CYMHU MOTO OYIKYBaHOTO BIIIKOMYBAHHS, SKIIO 1 TUIBKH SKIIO CyMma
OUYIKYBaHOI'O BIIIIKOAYBaHHSI aKTHUBY MEHIIA BiJ Horo OaiaHcoBoi BapTocTi. Take
3MCHIIICHHS HETaiHO BHU3HAETHCS B MPUOYTKaX YW 30WMTKAaX, SKIIO aKTHB HE

00JIIKOBYIOTh 3a TMepeoriHeHoo BapTicTio 3rimHO 3 MCBO Ne 16. 36uTOK BiX
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3MEHILEHHS KOPUCHOCTI, BHU3HAaHUW [UIsl aKTUBY (3a BHUHSATKOM TYJBUly) B
nonepenHix nepioaax, GoHg cTopHye, KO 1 TUIBKHU AKIIO 3MIHUIIUCS TONEPEIHI
OLIIHKM, 3aCTOCOBaHI1 JJi1 BU3HAYEHHS CyMHU OYIKYBaHOTO BiamKkoayBaHHs. Ilicis
BU3HAHHSA 30UTKY BiJ 3MEHIUEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHHMX 3acoOiB
KOPUTYEThCS B MaMOyTHIX MepioJlax 3 METOK PO3MOJAUICHHS NEPEeraHyTOl
0aJlaHCOBO1 BapTOCTI HEOOOPOTHOIO aKTUBY HA CUCTEMATUYHIA OCHOBI MPOTITOM
CTPOKY KOPHCHOT'O BUKOPHUCTAHHS.

Amoptuzaniss ocHOBHUX 3aco0iB DoHay HapaxoByeTbcs MNPSAMONIHITHUM
METO/I0M

KanitanbHi BKJIaJeHHS B OPEHI0BaHI MPUMIIIEHHS aMOPTU3YIOTHCS IPOTATOM
TEPMIHY 1X KOPUCHOTO BUKOPHUCTAHHS. AMOPTHU3AII0 AKTUBY MOYHMHAIOTh, KOJH
BIH CTa€ MPUAATHUM JIJIi BUKOPUCTaHHSI. AMOPTH3aLiI0 aKTUBY NPUMNHUHSIOTH Ha
OJIHY 3 JIBOX JIaT, sika B1I0YBA€ThCS paHille: Ha /ATy, 3 AKOi aKTUB KJIACU(PIKYIOTh
AK YTPUMYBaHMM MJid Tpojaxy, ado Ha Jary, 3 SKOI MPUIUHSAIOTH BU3HAHHS
aKTHUBY.

2.4.2. JlebimopcbKka 3a60p208anicms 3a OCHOBHOI OISIbHICMIO

JlebiTtopchka 3a00proBaHicTh - 1€ ()IHAHCOBUN AKTUB, SIKUUA € KOHTPAKTHUM
IpaBOM OTPUMYBATH T'POIIOBI KOIITH a00 1HIIUN (hIHAHCOBUU aKTUB BiJ 1HIIOTO
cy0’€KTa rocrnogaproBaHHs.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (piHAHCOBUM CTaH TOI,
ko DoHJ cTae CTOPOHOIO0 KOHTPAKTHUX MOJIOKEHD OO0 IOT'O aKTHUBY.

IlepBicHa  oIiHka  AeOITOPCHKOI  3a0OPrOBaHOCTI  3AIMCHIOETHCS 34
CIIPaBEJIJTUBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI IOTAIICHHS, TOOTO CyMi
OYIKyBaHUX KOHTPAKTHUX T'POIIOBUX MOTOKIB HA JIaTy OIIHKH.

JleGiTopchka 3a00pProBaHICT, 3a OCHOBHOKO [ISUIBHICTIO B TIOJAJIBIIIOMY
OOJIIKOBYETHCS 3a CIPABEIJIMBOIO BAPTICTIO 3 BUKOPHUCTAHHAM JIOX1THOTO METOIY
3a MIHYCOM pPe3epBiB 0YiKYBaHUX KpEIUTHUX 30UTKIB. Llell pe3epB CTBOPIOETHCS Y
TOMY BHUIIQJIKy, KOJIM iCHYE€ 00’ €KTHUBHE CBITYEHHS TOro, mo DoHJ HE 3MOXKe
OTpUMaTH BCIO CyMy 3a00pProBaHOCTI BIMOBIIHO J0 NMEpPBUHHUX yMOB. CyTTeBi
¢dinancoBi TpyaHouli aebiTopa, WMOBIPHICTH TOro, IO 10 aeditopa OymyTh
3acTOCOBaHl TMporenypu OaHKpyTcTBa a0o (hiHAHCOBI peopraHizaimii, a TaKOX
HermorameHHss a00  HEJOTpPMMAaHHA  CTPOKIB  TOTamieHHs  J1e0ITOPChKOT
3a00proBaHOCTi CBiMYaTh MPO Te, MO Ae0iToOpchka 3a00PTrOBaHICTh 33 OCHOBHOIO
TSUTBHICTIO € 3HeriHeHot0. Cyma pe3epBy SIBIsi€ COO0I0 PI3HUITIO MK 0aJIaHCOBOIO
BapTICTI0O aKTHBY Ta IOTOYHOIO BAapTICTIO OIIHOYHUX MaWOyTHIX TpOMIOBUX
noTokiB. bamancoBa BapTICTh aKTHBY 3MEHIIYETHCS 3a PaxXyHOK BIiJMIOBIIHOTO
pe3epBy, a Cyma 30UTKY BHU3HAETHCA Y 3BITI MPO CYKYIHI JOXOAH. SIKIIO
nebiTopchKa 3a00prOBaHICTh 32 OCHOBHOIO JTISUTHHICTIO € Taka, 10 He MOXKe OyTH
MOBEPHYTA, BOHA CIHCYETHCA 32 PAaxXyHOK pE3epBY Ha 3HEIIHCHHS 32 OCHOBHOIO
nisinpHicTIO. [loBEepHEHHSI paHillle CIHUCAaHUX CYM KPEIUTYEThCA Yy 3BITI MPO
CYKYITHI JOXO/IM 32 PaXyHOK 3arajibHUX Ta aJIMIHICTpPAaTUBHUX BUTPAT.
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VY pasi 3MiH cripaBeJIMBOi BapTOCT1 1€01TOPCHKOT 3a00pPTOBAHOCTI, 10 MAIOTh
MICLIE Ha 3BITHY JaTy, Takli 3MIHM BHU3HAIOTbCA y MPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

JlebiTopchbka 3a00pProBaHICTh 3a OCHOBHOIO JISUIBHICTIO, YMOBHU SIKOT
MEePersiHyTl, OOJIIKOBYEThCS 3a CHPABEMJIMBOIO BapTICTIO HA OCHOBI CTPYKTYpH
NEeperassHyTUX TpoloBUX NOTOKIB. [loTouny aediTtopchKy 3aboproBaHicTh 0€3
BCTAHOBJIEHOI CTaBKM BicoTka MOHJ OIIHIOE 32 CYMOIO MEPBICHOTO PaXyHKY
¢dakTypu, TOMY 110 BIUIUB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCT1 MPAKTUYHOTO CIIPOILUEHHS JIJISl pe3epBYBaHHS KPEIUTHUX 30UTKIB MO
ne01TOPChKii 3a00proBaHOCTI 32 OCHOBHOIO ALsUTbHICTIO DOH] NpUiHAIA PIICHHS
BUKOPUCTOBYBAaTH MaTpuuHe 3abe3nedeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB BiJ ouiKyBaHUX KpeAUTHHX 30UTKIB y po3mipi 0,001%
BIJl CyMH TOPTiBEJIbHOI J1€0ITOPCHKOT 3a00proBaHOCTI CTAHOM Ha KIHEIb 3BITHOTO
nepioay.

®oHj 00dIKOBYE 1HITY AeOITOPCHKY 3a00pProBaHICTh 3a CIPaBEJIUBOIO
BapTICTIO HA OCHOBI CTPYKTYpPH OUIKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3. 'vowosi kowmu ma ix exgigaieHmu

I'porroBi KomITH Ta iX €KBiBaJCHTH BKIFOYAOTh TOTIBKOBI KOIITH, JICTIO3UTH B
0aHKax, 1HII KOPOTKOCTPOKOBI BHICOKOJIIKBIAHI 1HBECTHIlIi, TEPBICHUN TEepMiH
AKX HE TMepeBUIlye TpboX MicsiiB. CymMH, BUKOPHCTaHHS SKHX OOMEKEHE,
BUKJIIOYAIOTBCS 31 CKJIaAy TPOIIOBMX KOINTIB MPH IATOTOBII 3BITY PO Pyx
rpomoBux KomrtiB. CyMu, OOMEXEHHs IIOJ0 SKHX HE JO3BOJISIOTH iX OOMIHITH
a00 BHUKOPUCTATH IS PO3PaXyHKy IO 3000B’S3aHHSAX MPOTATOM MpPHHAWMHI
JIBAHAMIATH MICSIIB MICJIsST 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAMy IHIIHAX
HEOOOpPOTHUX aKTHBIB. ['pOIIOBI KOIITH Ta IX €KBIBaJEHTH OOJIKOBYIOTHCS 3a
CIIpaBEeIJIMBOIO BAPTICTIO, sIKA IOPIBHIOE IXHIN HOMIHAJIBHIM BapTOCTI.

2.4.4. Kpeoumopcovka 3a00p2osanicmb 3a 0CHO8HOW QiAIbHICHIO MA iHWA
KpeoumopcobKka 3a00p208aHicme

[TpuHIIMTT TOYATKOBOTO BH3HAHHS Ta OILIHKU KPEAUTOPCHKOI 3a00pPTOBAHOCTI
32 OCHOBHOIO JiSUTBHICTIO BIAMOBIAa€ MPUHITUMITY TTIOYATKOBOTO BU3HAHHS Ta OI[IHKH
¢dinancoBux iHcTpyMmeHTiB. [lepBicHa Ta momasnbia OIiHKA MOTOYHUX 3000B’ A3aHb
3MIACHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOJOM 3 YpaxXyBaHHSAM
KOHTPAKTHUX YMOB, WMOBIPHOCTI TMOTAIICHHS, OYIKYBAaHUX BUXITHUX TPOIIOBHUX
MOTOKIB.

dinaHcoBi 3000B’si3aHHS  0e€3  (PIKCOBAHOTO CTPOKY TMOTAIICHHA Y
MOMANBIIIOMY OOJIIKOBYIOTHCSI 3a CHPABEIJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMIHAIBHIN BapTOCTI.

Kpenutopcrka 3a00proBaHiCTh 3a aBaHCAMU OTPUMAHHMH OIIHIOETHCS 3a
CIIpaBeIJIMBOIO BaPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBI BapTOCTI.

[ToTouny KpeauTopchKy 3a00proBaHICTh O€3 BCTAHOBJICHOI CTaBKH BIICOTKA
@oH/ OLIHIOE 32 CYMOK IMEpPBICHOTO pPaxyHKy (akTypu, TOMY IIO BIUIUB
JTUCKOHTYBAHHS € HECYTTEBUM.
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2.4.5. Buznannsa 0oxoois

Jloxig — 1e 30UIbIIICHHS aKTHBIB a00 3MEHIICHHS 3000B’SI3aHb, HACIIIKOM
SAKOTO € 3pOCTaHHsl BJIACHOTO KaIiTany, KpiM SIK YHAcCHiJOK 3/A1MCHEHHS BHECKIB
JepKaTesIsIMA BUMOT JI0 BiacHOTO Kamitany (11.4.68 KoHienTyaibHOT OCHOBH).

Bianosigno 1o MC®3 Ne 15 «Jloxin BiJ HOTOBOPIB 3 KIIEHTAMU» JAOXIJ - 1€
30UTbIIEHHS EKOHOMIYHUX BWIIJ MPOTSATOM 3BITHOrO mepiogy y ¢opmi
HAJXOKEHb a00 MOKpALIEHHS aKTUBIB a00 3MEHIIEHHs 3000B’s13aHb, 110 BEJIE 10
30UIbIIEHHS] BJIACHOTO KamiTajly, OKpiM 30UIbIIEHHS BJIACHOrO KariTany,
OB’ S13aHOTO 3 OTPUMAHHIIM BHECKIB BiJ] Y4aCHUKIB BJIACHOTO KaITiTaly.

Cy0’exT rocnioiaproBaHHsi 00JIIKOBYE JJOTOBIP 3 KIIIEHTOM, SIKHI HAJIEKUTh J10
chepu 3acCTOCYBaHHsS I[bOTO CTAHJAPTY, TUIBKH TOAl, KOJM BHKOHYIOTHCS BCI
nepesiyeHi Jaial KpuTepii: a) CTOPOHU JOTOBOPY CXBAJIMIU JTOTOBIp (ITMCBMOBO,
YCHO Y{ Y BIATIOBITHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOIO BEJICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B’si3aHHs; 0) Cy0’€KT rOCIONapIOBaHHS MOXE BU3HAYUTH
npaBa KOKHOi CTOPOHU BITHOCHO TOBapiB a0 MOCHYT, sIKi OyIyTh MepelaBaTucs;
B) Cy0’€KT TOCMOJApIOBaHHS MOXE BHM3HAYUTH YMOBHM OIUIaTH 3a TOBapu ado
NOCIYTH, 5Kl OyAyTh MepeaaBaTUCs; T) JOTOBIP Ma€ KOMEPIIMHY CYTHICThH (TOOTO
OUIKYETHCS, IO PU3UK, Yac abo cyma MalOyTHIX TpOLIOBUX IOTOKIB Cy0’€KTa
roCToJIapCcTBa 3MIHATHCS BHACHIIOK JOTOBOPY); Ta T) IUJIKOM IMOBIPHO, IO
Cy0’€KT rocrnojapioBaHHs OTpPMMAa€e KOMIIEHCAI[ll0, HA SIKYy BIH MaTUMeE IpaBO B
oOMIH Ha ToBapu abo0 MOCHYyrd, sKi OyayTh mnepenaHi kimieHTy. OIIHIOIOYH, YU
JOCTaTHbO BHUCOKOIO € WMOBIPHICTh OTpPUMaHHS CyYMH KOMIICHcAIlll, Cy0 €KT
roCrofapioBaHHsl MMOBUHEH PO3IJISHYTU JIMIIE 3JaTHICTh KJII€HTAa Ta HOro Hamip
BUIIATUTH TaKy CyMy KOMIIEHCAIIi1, KOJIM HACTaHe 4ac ii CIIaTy.

JleGiTopchbka 3a00pProBaHICTh - 1€ NPaBO CyO’€KTa TOCIOJApIOBaHHS Ha
KOMIICHCaIlito, sike € 6e3ymoBHUM. [IpaBo Ha KOMIIEHCAIlil0 € 6€3yMOBHUM, SIKIIO
IUIS. TOro, 100 HacTajla JaTa CIUIaTH TaKol KOMIIEHcallli, HEOOX1JHUN JIMIIE IIHH
gacy. Cy0’ekT TrocrnoiaproBaHHs OOJIIKOBYe Je0ITOPCBbKY 3a00pProBaHICTh
BimmoBimHO 10 MC®3 Ne 9. [Ilicims mepBiCHOrO BH3HAHHS JeOITOPCHKOT
3a00proBaHOCTI BHACTIIOK IOTOBOPY 3 KIIIEHTOM OY/b-sfKa PI3HUIIS MIX OLIIHKOIO
nebiTopchKoi 3a0oproBanocTi BiamoBigHo 70 MC®3 Ne 9 Ta BinmoBiaHOI BU3HAHOT
CyMH JTOXOJy CIiJi TIOJIaBaTH SIK BUTPATH (HANPUKIAJ, K 30UTOK BiJ 3MECHIICHHS
KOPHUCHOCT1).

Hoxonu @oHa BU3HAE 32 METOIOM HapaxyBaHHS.

Jloxig BKIIOYA€ TUIBKH BaJlOBI HAAXOJDKCHHS EKOHOMIUHMX BHTII, SKi
OTpUMaHI YM MJIATAIOTh OTPUMAHHIO MiMPUEMCTBOM Ha HOTO BIIACHUM PaXyHOK.

Sxmo pesyapTaT omeparii, sika mepeadadae HagaHHSA TMOCIYT MOXe OyTu
MONIEPEAHBO OIIIHEHUH JOCTOBIPHO, JOXiJ 3a INI€I0 OMEpPAIliEl0 MA€ BU3HABATHCS
IUISIXOM MOCWJIaHHS Ha TOW €Tall 3aBEpIIeHOCTI omepailii, KUl ICHye Ha KiHEIb
3BITHOT'O MEPIOAY.

BignosigHo 10 m. 46 MC®3 Ne 15 konu (ab0 K TIIbKK) 3000B’sI3aHHS 11010
BHKOHAHHS 33JI0BOJICHE, CY0’ €KT rOCIIOJIapIOBAHHS BU3HAE SK JOXI1J BiJl 3BUYAHHOT

TISJIBHOCTI, CYMY I[IHM omepallii (ska He BKJIOYa€ OI[IHOK 3MIHHOI KOMIIEHCAIlIi,
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o € OOMEXEHMMH BIAMOBIIHO N0 maparpadiB 56-58), sika BiHeceHa Ha 1€
3000B’s13aHHS 111010 BUKOHAHHS.

@doHJT BU3HAE JOXOMH, SKIIO X CyMy MOKHA BH3HAYHUTH 3 IOCTATHIM piBHEM
TOYHOCTI, ICHy€ HMOBIPHICTb OTPUMAHHA MaHOYTHIX EKOHOMIYHUX BHIOA 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXKXKHOMY HampsIMKy AisibHOCTI DoHAy.
Cyma 10X0y BBAXAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO OLIIHEHA JO0 TUX
mip, MOKM YMOBHI 3000B’si3aHHA, TMOB’s3aHI 3 peaji3ali€lo, He OyayTh
BperyiaboBaHi. OuiHku noxoniB @onay 0a3yloTbecsi Ha pe3yibTaTax MUHYJIUX
NepiojliB 3 ypaxyBaHHSIM KaTeropiil MOKyMNUIB, BUAIB omeparii Ta crneuudiku
KOXKHO1 YTOJU.

@oHp yKIamae KOHTPAKT i3 KIIEHTaMH Ha YMOBAaxX OIUIATH TPOTITOM
KOPOTKOTO TEpioAy Hacy, YroAu HE HOCITh 0araTOKOMIIOHEHTHHU XapakTep Ta
®donja HE Mae IporpaM JOSUTBHOCTI Ta CeU(IYHUX rapaHTIH.

@®oHJ MOXKE OCTOBIPHO OI[IHUTH CyMY TOXOIY, HEBH3HAYCHOCTEH II10/0
OTpUMaHHs TPOIIOBUX KomTiB PoHA HEe Mae, Tomy DOHI NPUAHSAIO PIIICHHS
BU3HABATH JIOX1]] 32 JIaTOIO IMIIMUCAHHS aKTa BUKOHAHUX POOIT (TTOCITyT).

Hoxia Bix npoaaxy (piHAHCOBUX 1HCTPYMEHTIB, 1HBECTUIIHHOT HEPYXOMOCTI
a00 IHIIMX aKTUBIB BU3HAETHCS y NMPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCiX
HaBE/ICHUX J1aJli YMOB:

a) ®oHj TepeaB MOKYMIEBI CYTTEBI PU3UKH 1 BHUHArOpPOJAM, TOB’s3aHI 3
BJIACHICTIO Ha ()IHAHCOBUU IHCTPYMEHT, IHBECTHUIINHY HEPYXOMICTh abo 1HIII
aKTHBH;

6) 3a doHAOM HE 3aIMINAETHCS aHl MOAANbINA YYacThb YNPABIIHCHKOTO
nepcoHany y ¢opwmi, sika 3a3BUYail MOB’s3aHa 3 BOJIOJIHHAM, aHl €()EKTUBHHUI
KOHTPOJIb 32 TPOJaHUMH (PIHAHCOBUMHU IHCTPYMEHTaMH, I1HBECTHIIHHOIO
HEPYXOMICTIO 200 1HIIMMH aKTHBAMU;

B) CyMY JIOXOJIY MOHa JOCTOBIPHO OILIIHUTH;

r) iMoBipHO, 10 A0 DOoHAY HAAINAYTH €KOHOMIUHI BHUTOAM, IOB’S3aHi 3
OTIepAIII€IO;

1) BUTpaATH, sIKi Oy abo OyayTh MOHECEHI Y 3B’S3Ky 3 OIepalli€ro, MOXHa
JTOCTOBIPHO OIIIHHUTH.

Jloxi1 BU3HAETHCS Y 3BITI Mpo MpUOYTKHA Ta 30UTKH 32 YMOBH BiIMOBITHOCTI
BU3HAYCHHIO Ta KPUTEPISIM BU3HAHHs. BU3HaHHS 10X0My BiIOYyBAa€THCS OJJHOYACHO
3 BU3HAHHSM 30UTbIIIEHHS aKTHBIB 200 3MEHIIIEHHS 3000B’ 13aHb.

JIuBineHAN BU3HAIOTHCS JOXOJOM, KOJIM BCTAHOBJIICHO MPAaBO HAa OTPUMAHHS
KOIITIB.

2.4.6. Buznamnns sumpam
Butpatn — 11¢ 3MeHIIIeHHs akTHBIB 200 301IbIICHHS 3000B’ 13aHb, HACTIAKOM
SIKOTO € 3MEHIIEHHS BJIACHOTO KaIliTany, KpIM SIK YHACIIIOK 3A1MCHEHHS PO3MOALLY
JepKaTessiM BUMOT JI0 BiacHOTro Kamitany (1. 4.69 KonuenrtyaibHOT OCHOBH).
®onj 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.
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Butpatu Bu3HaOTBCA y 3BITI Opo NOpuOyTKH Ta 30UTKH 33 YMOBH
BIIITIOBIAHOCT] BU3HAYEHHIO Ta OJHOYACHO 3 BH3HAHHAM 30UIBLIEHHS 3000B’I3aHb
a00 3MEHIIICHHS aKTHUBIB.

Butpatu HerailHO BHM3HAIOTBHCS y 3BITI NMPO MNPUOYTKUM Ta 30UTKH, KOJIH
BUJIATKU HE HAJAIOTh MaOyTHIX €KOHOMIYHUX BUTiJl ab0 TOJi Ta TIED MIPOIO,
AKOI0 MaHOyTHI €KOHOMIYHI BHUIOJM HE BIINOBIAIOTHL ab0 MepecTaroTh
BIJIMOBIJJATH BU3HAHHIO SIK AKTUBY Y 3BITI PO (PIHAHCOBUH CTaH.

Butpatu Bu3HaIOTBCS y 3BITI NMpO NPUOYTKH Ta 30MTKH TaKOX Yy THX
BUIA/IKaX, KOJIM BUHUKAIOTh 3000B’13aHHs 0€3 BU3HAHHSI aKTUBY.

BuTtpartu, noneceHi y 3B’s3Ky 3 OTpUMaHHSIM JOXOAY, BU3HAIOTLCA Y TOMY K
nepioji, mo 1 BiIMOBIIHI JOXO/IH.

Butparu 3a mo3ukamu, siki He € 4aCTUHOK ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTaI3yI0ThCSl SIK 4YacTHHA COOIBApTOCTI AKTHBIB, BU3HAIOTHCS SIK BHUTPATH
nepiogy. @oH KamiTadizye BUTPATH Ha MO3UKH, AKI 0€3MOCEPEIHBO BITHOCATHCS
no npuadaHHs, OymiBHUIITBA a00 BHPOOHHUIITBA KBaji()iKOBAHOTO aKTHUBY, SK
YacTHHA COO1BAPTOCTI ILOT'O AKTHUBY.

2.4.7. Dinanucosi 0oxoou ma sumpamu

@diHaHCOBI JOXO/JM Ta BUTPATH BKIIIOYAIOThH MPOICHTHI JOXOAW Ta BUTPATH 3a
MO3UKOBHUMH KOINTaMH, 30MTKH BiJ JOCTPOKOBOT'O TOTAIICHHS KPEIWTIB,
MPOIIEHTHI JTIOXOJM BiJ BKJIQJCHUX KOIITIB, JOXIJl BiJl BAHUKHEHHS (hIHAHCOBUX
IHCTpYMEHTIB 1 TPUOYTKHM Ta 30UTKU BiJl KypCOBUX PI3HHIL 3a (HiHAHCOBOIO
TISUTBHICTIO.

[TpoleHTHI JOXOAM BU3HAKOTHCSA IO Mipi 1X HapaxyBaHHS 3 ypaxyBaHHSIM
e(hEeKTUBHOI I0XOTHOCTI aKTUBY.

2.4.8. Ilooamok na npubymox

@®oHj HE € TUTATHUKOM IIOJaTKy Ha NMpHOYTOK Ha 3arajbHUX IiJCTaBax, ,
BignoBimHo 10 m 141.6.1 TIKY , 3rigHO 3 SSKMM 3BUIBHSIOTHCS BiJl ONOJAATKYBaHHS
KOIITH CHUIBHOTO IHBECTYBaHHs, a caMe: KOINTH, BHECEHI 3aCHOBHUKAMH
KOpropaTuBHOTO (OHAY, KOINITH Ta IHIIN AaKTWUBH, 3alydyeHi BIiJ] YYaCHHKIB
IHCTUTYTY CIUJIBHOTO 1HBECTYBAHHS, JJOXOJH BiJl 3IHCHECHHS Oomepalliii 3 akTHBaMHU
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, IOXOJM, HApPaxOBaHl 32 aKTHBAMHU IHCTUTYTY
CIUTBHOTO 1HBECTYBAaHHSA, Ta IHII JOXOAH BiJl MISJIBHOCTI IHCTUTYTY CHUIBHOTO
1HBEeCTYyBaHHs (BIJICOTKM 3a IO3WKaMH, OPEHIHI (JI3MHIOB1) TIUIATEXi, POSUITI
TOIIIO).

2.4.9. Obnixosi noaimuku wooo 3a06e3neyersb

3a0e3nedeHHs] BU3HAIOTHCH, Ko DOHA Mae TemepilmHio 3a00proBaHICTh
(topuaAnyHy a00 KOHCTPYKTHBHY) BHACHIOK MHUHYJIOI MOAll, ICHYE HMOBIPHICTb
(ToOTO OuIbIlIE MOXJIMBO, HDK HEMOXJIMBO), IO TIOTAIIEHHS 3000B’s3aHHS
BUMaratume BUOYTTS pecypciB, KOTpl BTUIIOIOTh Y €001 €KOHOMIYHI BHUTOJH, 1
MOHa JJOCTOBIPHO OLIIHUTH CyMy 3000B’ I3aHHSI.
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2.4.10. Inchopmauisa npo 3minu 6 0OAIKOBUX NOJITMUKAX

®ona obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHUKH TOCTITOBHO IS
noai0HUX omnepauii, IHIUX noAli abo ymoB, ko MC®3 KOHKpETHO HE BHUMarae
abo He J103BOJIsiE BU3BHAUEHHS KAaTeropii crartei, A SAKUX 1HII MOJITUKH MOXKYTh
OyTH JOPEYHUMH.

O6mikoBa nonituka PoHay 3a mepion, mo 3akiHuyeTbes 30 yepBHs 2024
POKY, BIANOBIAA€ OOJIKOBIM MOMITHIl, SKa 3aCTOCOBYBajach B IONEPEIHBOMY
3BITHOMY IEPIOJI.

OO6uikoBa TOJITHKA WIOAO TMOJAJBIIOI OIIHKM (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCA Y BIANOBLAHUX PO3ALIaX 00JIKOBOT MOMITHKH.

3. Icmomnui 06aiK08i CYOAHCEHHA, OUIHHI 3HAUCHHS MAd NDUNYVULEHHS

3.1. Obaikosi noaimuxku, pozpobaeni 3a giocymuocmi npsimux Hopm MCD3

Sxuo Hemae MCO3, axkuil KOHKPETHO 3aCTOCOBYETHCS J0 Omeparlii, 1HIIO1
nonii abo ymoBHM, KepiBHUUTBO {OHIYy 3aCTOCOBYE CY/DKEHHS I 4Yac
pO3pOOJIEHHST Ta 3aCTOCYBAHHS OOJIIKOBOI TOJMITUKKM TaKUM YHUHOM, MI00
iHbopmarliss Oyna JOpeyHOrO Il NOTped KOPUCTYBadiB ISl  MPUMHATTA
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, y TOMY 3Ha4€HHI, 1110 ()iHAHCOBA 3BITHICTD:

- TojJla€ JOCTOBIPHO (piHAHCOBHIM CTaH, ()iIHAHCOBI PE3YyIbTATH JISJIBHOCTI Ta
rpomioBi motoku GoHxuy;

- BigoOpakae eKOHOMIYHY CYTHICTh OINepaIlii, IHIIUX oAl abo yMOB, a He
JUIIe IpUInYHy Gopmy;

- € HEUTpaJIbHOO, TOOTO BIJILHOIO BiJ] yIIEPEIKCHb;

- € TIOBHOIO B yCIX CYTTEBUX ACTICKTaX.

Ilim wac 3milicHEeHHS CY/DKEHHS KepiBHUUTBO MOHIY IOCHUTIAEThCS Ha
NPUHHATHICTH HABEJICHUX JIaJll JPKEPEIT Ta BPaXOBYE iX HU3XITHOMY TOPSIIKY:

- Bumord B MC®3, y sSkux iAeThCs Tpo MOAIOHI Ta TOB’s3aHI 3 HUMH
MUTaHHS;

- BUBHAYCHHS, KPUTEPii BUSHAHHS Ta KOHIICIIIIT OI[IHKK aKTHBIB, 3000B’ I3aHb,
noxo/iB Ta BUTpat y KoHrenTyanbHii 0OCHOBI (hiHAHCOBOT 3BITHOCTI.

[lin dac 3niiiCHEHHS CY/DKEHHS VYIPABIIHCHKUN TEPCOHAT BPaxoOBYeE
HAWOCTAHHIIII TIOJIOKEHHSI 1HIMUX OPraHiB, IO PO3POOJISIOTH Ta 3aTBEPIKYIOThH
CTaHIAPTH, SKi 3aCTOCOBYIOTh MOIOHY KOHIENTYaJbHY OCHOBY JJIsSi PO3POOJICHHS
CTaHAapTiB, IHIIY mpodeciiiHy itepaTypy 3 OOJIKy Ta NPUHAHATI Traay3eBi
MIPAKTUKH, TI€I0 MIPOIO, IKOIO BOHH HE CyllepedaTh BHUINE3a3HAYCHUM JHKepesiam.

3.2.Quinku, cyOAHCeHH ma NPUNYVIULEHHS

[TinrotoBka (inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bif YNpPaBIIHCHKOTO
nepcoHany GopMyBaHHs IEBHUX CYIKEHb, OLIHOK Ta MPUIMYIIEHb, SIK1 BILIMBAIOTh
Ha BUKOPUCTAHHS MPUHLMIIB OOJIKOBOI MOJITHUKH, a TAaKOXX CYMH aKTHBIB Ta

3000B’s3aHb, JIOXOJIIB Ta BUTpPAT, SIKI BIIOOpa)K€HI B 3BITHOCTI. YMPaBIIHCHKUN
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MEPCOHAJl BUKOPUCTOBYE Pl OIIHOK Ta MPUIYIIEHb IIOAO MOJAHHS aKTHUBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’s3aHb NpPH MiATOTOBI
¢diHaHCOBOI 3BITHOCTI BiAMOBIAHO 10 BUMOr MC®3. OuiHKM Ta MOB’A3aHi 3 HUMU
NPUMYLIEHHSI TPYHTYIOTBCS Ha ICTOPUYHOMY JOCBIJl Ta IHIIMX (akTopax, sKi
BBa)XAIOThCSl OOTPYHTOBAHUMHM 3a JAaHUX OOCTaBHH, PE3YJbTATH SAKUX (POPMYIOTh
OCHOBY JJIsl CYJIKEHb 1100 0alaHCOBOI BapTOCTI aKTUBI1 Ta 3000B’sI3aHb, SIKA HE €
OUYEBUJHOIO 3 IHIIUX JpKepen. JlomymieHHs 1 3po0ieHl Ha iX OCHOBI MONEpEeHi
OLIIHKM MOCTIHHO aHaI3yIOThCAd HAa NpPeIMEeT HEOOXITHOCTI iX 3MIHHU. 3MIHU B
OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPI0JI1, KOJIH II1 OLIHKU OYJIM NEPErasHYTI,
1 B yCIX HacTymHUX Tepiojlax, BHUKJIMKAaHUX 3a3HAYEHUMHU 3MIHAMH.
VYropaBniHChKHI TNepcoHaN 3A1MCHIOE OIIHKY Ta BIIOOpPaKEHHS AaKTUBIB Ta
3000B’s13aHb TaKMM YMHOM, II00 HE MEPEHOCUTU HasBH1 ()IHAHCOBI PU3HMKH, SIK1
NOTEHILIMHO 3arpoXytoTh (IHAHCOBOMY CTaHy, Ha HACTyIHI 3BITHI MEpIOAH.
AxTHBH 1 3000B’s13aHHs POHAY MEPBICHO OL[IHIOIOTHCS MiJ Yac iX mpua0aHHs 4d
BUHUKHEHHS Ta B MOAAJIBIIOMY OLIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KIHElb
3BITHOTO POKY BiAnoBigHO 10 BuMor MC®3. I[udopmariiss npo cyrreBi cdepu
HEBU3HAUEHOCTI OI[IHOK 1 KIIOYOBI CYIKEHHS TNpPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY MPECTaBICH1 JAaJIi.

3.3. 3acanvHi cydaicenHs w000 cnpasedIusoi 8apmocmi akmugie ma 30008 ‘s3aHb

Oruinka crpaBeIIMBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb TIPYHTYEThCS Ha
CYIDKCHHSIX I0JI0 TepeadadyBaHMX MaWOyTHIX T'POIIOBHUX IOTOKIB, ICHYHOYO1
€KOHOMIYHO1 CUTYyaIlli, pu3uKiB, BIACTUBUX (DIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX
dakTopiB 3 ypaxyBaHHsIM BUMOT MC®3 Ne 13 «OrriHka cripaBeijInBOi BApTOCTi.

OrmiHka crpaBeajiuBoi BapTOCTI - II€ OIIHKA KOHKPETHOTO aKTHUBY abo
3000B’s13aHHA. ToMy, OIIIHIOIOYH CIIPaBeJINBY BapTiCTh, CY0’ €KT rOCIIOIAPIO BAHHS
Mae OpaTH JI0 yBaru Ti XapaKTEPUCTUKH aKTUBY ab0 3000B’s3aHHS, SIKI YIaCHUKH
PUHKY B3sJId O 7O yBaru, BH3HA4YarO4M I[IHY aKTUBY a00 3000B’s3aHHS Ha JaTy
oriHkH. /[0 TakMX XapaKTepUCTUK HaJIekKaTh, HAPUKIIAJ, TaKi:

a) CTaH Ta MICIE PO3TAIllyBaHHS aKTHUBY;

0) 0OMeXeHHsI, SIKIIIO BOHU €, Ha MPOJIaK a00 BUKOPUCTAHHS aKTHBY.

Orminka chpaBeIMBOi BapTOCTI MPHUITYCKA€E, IO aKTHUB a00 3000B’S3aHHS
OOMIHIOETHCSI MIDK YYaCHHKAMU PUHKY Yy 3BUYAIHIN omepaliii mpogaxxy akTUBY abo
nepeaadi 3000B’sI3aHHS HA ATy OI[IHKU 32 TIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orminka crnpaBeIIMBOi BapTOCT» BH3HAYAE CIPABEITIUBY
BapTICTh K IIiHY, sika Oyma 6 OoTpuMaHa 3a MPOJaX aKTHBY, abo cluladeHa 3a
nepemady 3000B’s3aHHS y 3BUUYANHINA omepallii MK yJYaCHUKaMH PUHKY Ha JIaTy
OL[IHKH.

Orminka cmpaBe/IMBOi BapTOCTI MPHITYCKa€e, M0 aKTUB abo 3000B’s3aHHS
OOMIHIOETHCS MK YYaCHHKAaMU PUHKY Yy 3BUYAHIN omepallii mpogaxxy akTUBY abo
nepeaayi 30008’ 13aHHS HA J1aTy OLIIHKU 32 MOTOYHUX PUHKOBUX YMOB.

OuiHka crnpaBemiuBOI BapTOCTI MPHUITYCKA€E, IO OMepalisi Npojaxy aKTUBY
a00 mepenayi 3000B’ 13aHHS BIIOYBaEThCS 200

a) Ha OCHOBHOMY PUHKY JIJIs LIOTO aKTUBY a00 3000B’sA3aHHs; a00
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0)3a BIACYTHOCTI OCHOBHOI'O PHHKY - Ha HAWUCHPHUSTIUBILIOMY PUHKY IS
I[OT'0 aKTUBY 200 3000B’ I3aHHSI.

CrnpaBeqiBa BapTiCTh - L€ I[iHA, sfiKa Oyjia O oTpuMaHa 3a MPOAAXK AKTUBY
abo criayeHa 3a nepeaady 3000B’si3aHHS y 3BUYalHIM omnepauii Ha OCHOBHOMY
(a00 HaWCHpUATIMBINIOMY) PUHKY Ha JIaTy OLIIHKU 32 MOTOYHUX PUHKOBUX YMOB
(ToOTo BHXiAHA IIiHA), HE3aJEXKHO B TOTO, YM CIOCTEPITAEThCA Taka IiHA
0e31mocepeIHbO, UM OI[IHEHA 32 JOIMIOMOT'OI0 1HILIOTO METOAY OI[IHIOBaHHS.

OmuiHka crpaBeJIMBOI BapTOCTI nependayae, mo (iHancoBe adbo HediHAHCOBE
3000B’s13aHHA a00 BJIACHUM IHCTPYMEHT KamiTaly cy0’€KTa TrOCHOJapIOBaHHS
(HampuKIa, 4YaCTKM y4acTl y BJIACHOMY KaliTall, BUIIYIICH] SIK KOMIIEHCAIIs PpH
00’eaHaHH1 O13HECy) MepelaeTbCcsl YYaCHUKOBI PUHKY Ha JaTy ouiHku. Ilepegaua
3000B’s13aHHA 200 BJACHOTO IHCTPYMEHTY KamiTalny cy0’ €KTa rocroJaprOBaHHS
nependavae Take:

a) 3000B’s3aHHS JIMIIATHMETHCS HETOTAllleHUM 1 CTOPOHA-YYaCHUK PHHKY,
aKkii Oyne 31CHEeHO Tmepenady, NMOBHHHA Oy/le BUKOHATH 1€ 3000B’SI3aHHS.
3000B’s13aHHA He Oyne moramieHe 3 KOHTpareHToM abo 1HIIMM YMHOM Ha JaTy
OL[IHKH.

0) BIacHMI IHCTPYMEHT Karitany cy0’€KTa ToCIoaproBaHHs JUIIATUMETHCS
HETIOTallleH!M, 1 CTOPOHA, SIKil BiH NEPeIaeThes, - YYaCHUK PUHKY - Tiepedepe Ha
cebe mpaBa Ta OOOB’S3KM, MOB’s3aHI 3 IHCTpyMEHTOM. I[HCTpymMeHT He Oyze
CKacoOBaHUU 200 1HIIIKM YUHOM MOTAIIeHU Ha 1aTy OLIHKH.

Merta 3acTOCYBaHHS METOJY OI[IHKM BapTOCTI - BHU3HAYUTHU IIIHY, 32 SIKOIO
BimOynacst 6 3BMYaiiHa omeparlisi MPoIaKy aKTUBY YU Tepeaadi 30008’ 13aHHS MIX
y4aCHUKaMU PUHKY Ha JIaTy OIIHKH 32 TOTOYHUX PUHKOBHX YMOB.

[cHYIOTP TpU MIMPOKO 3aCTOCOBYBaHI METOIM OIlIHKKM BapTOCTi, TaKi SK
PUHKOBHUH MIAX1, BATPATHUN MIAXIT Ta JOXITHAM MiAX1I.

3 METOW IMJBHINCHHS 3ICTAaBHOCTI OIIHOK CIPaBEIJIMBOI BapTOCTI Ta
NoB’si3aHOr0 3 HUMHU PO3KpUtTTsA iHMopmamii MC®3 Ne 13 nmus Takux 1inei
BCTAHOBJIIOE 1€PAPXI0 CIPABEIMBOI BApPTOCTI, Yy SKIM TependadyeHo TpHU PIiBHSA
BXIIHUX JaHHUX JUISI METOJIIB OILIIHKK BapTOCTI, 1[0 BUKOPUCTOBYIOTHCS ISl OIIIHKH
CIIpaBeIINBOI BapTOCTi. lepapxisi crpaBeIMBOi BapTOCTI BCTAHOBIIOE HAWBUIIUN
MpIOPUTET IS IIH KOTUPYBaHHS (HECKOPUIOBAaHWMX) HAa AaKTUBHUX pPHHKAaX Ha
iICHTHYHI akTHBU a00 3000B’s3aHHSA (BXiIHI AaHI 1-ro piBHA) Ta HAWHMKYUN
MPIOPUTET TSI 3aKPUTUX BXITHUX JAaHUX (BX1IHI JaH1 3-TO piBHSA).

Bxinni nani 1-ro piBHS - 1€ IIiHKM KOTUPYBaHHS (HECKOPUTOBaH1) HA AKTUBHHUX
pUHKaX Ha IACHTHYHI aKTUBH a0o0 3000B’SA3aHHA, JO SKHX CYO €KT
TOCIIOZAPIOBAaHHS MOXE MaTH JOCTyNn Ha JaTy OIiHKW. [liHa KOTHMpyBaHHS Ha
AKTUBHOMY DHWHKY € HAWHAIIMHIIIMM CBIJYCHHSM CIpPaBEIJIMBOI BapTOCTI 1 3a
HAsBHOCTI Ma€ OyTHM BUKOpHICTaHa 0€3 KOPHUTYBaHHS IS OIIHKH CIPaBEIINBO1
BapTOCTI, OKpPIM CUTYyaIliii, BU3HaUYeHUX y naparpadi 79.

Bxign1 qani 2-ro piBHS - 1€ BX17H1 1ad1 (OKPIM I[IH KOTHUPYBaHHS, BITHECEHUX
10 1-ro piBHA), SIK1 MOXHA CIOCTEPIraTu JJisl aKTUBY YU 3000B’s13aHHS, MPAMO abo
ornocepeIKoBaHo. SKI0 akTUB a00 3000B’I3aHHSI Ma€ BU3HAYECHUNM (KOHTPAKTHUH)
CTPOK, TO BXIJHI IaH1 2-TO PIBHS MOBUHHI OyTH BIAKPUTHUMHU MPOTITOM MPAKTUYHO
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BCbOT'O CTPOKY LIbOIO AKTUBY 4M 3000B’si3aHHs. J[0 BXIZHUX AaHUX 2-TO PiBHSA
HaJIe)KATh:

a) I[IHU KOTUPYBaHHS Ha MOAIOHI aKTUBU YU 3000B’s3aHHS Ha AKTHUBHUX
pUHKaX;

0) LIiHM KOTUPYBaHHS Ha 1ICHTUYHI a00 MOJI0HI aKTUBU YU 3000B’sI3aHHS Ha
pUHKaX, SIKi HE € aKTUBHUMH;

B) BXIJIHI JIaH1, OKPIM I[IH KOTUPYBaHHS, Kl MOXHA CIIOCTEPIraTu JJIsl aKTUBY
91 3000B’ I3aHHS, HAPUKIIA]I:

- CTaBKM BIJICOTKAa Ta KPUB1 JOXITHOCTI, 1110 CIOCTEPIraloThCA Ha 3BUYANHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMyCTUMAa 3MIHHICTb;

- KPEJIUTH1 CIIPE/IH.

I') BX1JIH1 JaH1, TIATBEPIKEH1 PUHKOM.

Bxinni nani 3-ro piBHS - 1Ie BXIJIH1 aH1 JJIS aKTUBY YW 3000B’s3aHHS, SIKUX
HE Ma€ y BIAKPUTOMY JOCTYMI. 3aKpUTI BXIAHI JIaH1 CJiJi BUKOPUCTOBYBATU IS
OI[IHKM CTPaBETMBOT BAPTOCTI, SKIIO BIAMOBIAHUX BIAKPUTHX JAHUX HE Ma€, M0
nepeadavyacTbcsi B CUTYallisIX, KOJIW JABUIBHICTD PHHKY JJIE aKTHBY a0o
3000B’s13aHHS Ha JIaTy OIlIHKM HE3Ha4Ha, abo ii B3arasi He Mae.

MeToiH OIliHKH 3aCTOCOBYIOTBCS ITOCII0OBHO.

YpaBmiHCBKHIA TEpCOHAN 3IMCHIOE BHKIIOYHO OI[IHKM CIPaBEIJIUBO1
BapTOCTI aKTHBIB Ta 3000B’si3aHb, siki BUMararoThcs MCBO Ne 13, Ha KkiHenp
KOXXHOTO 3BITHOT'O TIEPIOJY.

HasBHicTh JOpeuHHX BXITHUX JAaHUX Ta IXHS BITHOCHA CYO’ €KTHBHICTH MOXKE
BIUTMHYTH Ha BUOIp BIATOBIIHUX METOJIB OI[IHKM BapTOCTi. Tak, BUXOASYH 3
0COOJMBOCTEH IHCTPYMEHTIB KaIliTally, skl 3HaXOIAThCs y CKJ1ajli akTuBiB DoHY,
mi Yac BHU3HAYEHHS IX CHpaBeUIMBOi BapTOCTI B OCHOBHOMY OyAyTh
BUKOPHUCTOBYBATHUCS BX1/IHI TaH1 3-T0 PiBHA i€papxii.

3.4. OQuinku hinancosux iHcmpymeHmis

®onn Bu3Hae (piHAHCOBHUI akTUB ab0 (piHAHCOBE 3000B’sA3aHHS y 3BITI MPO
¢diHaHCOBUN CTaH TOAI 1 JHIIE TOMI, KOMH CYO’€KT TOCHOJApPIOBAHHS CTa€
CTOPOHOIO KOHTPAKTHHX IMOJIOKEHB MO0 IIHOT0 IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIAMOBIIHUX BHUITAJIKaX,
MPUMMHEHHS BU3HAHHS 3BUYAHOTO MPUAOAHHS a00 Mpoaxy (piHAHCOBUX aKTHBIB
3IACHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTOIO omepariii abo 00Ky 3a JaToro
po3paxyHKiB. ®oH]1 0Opasia METOT BU3HAHHS 3a JIATOO OIEpalrii.

CrpaBeqiBa BapTiCTh IHBECTHINM, 1[0 AKTUBHO OOEPTAIOThCA Ha
opraHizoBaHux ()IHAHCOBUX pHUHKAX, PO3PAXOBYEThCSI HA OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB HA 3BITHY AaTy. B iHmmxX
BUIIAJIKaX OIlIHKA CIPaBEIJIUBOI BApTOCTI TPYHTYETHCS HA CYHKEHHAX IIOO
nepeadayyBaHUX MallOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOT €KOHOMIYHOT CUTYaIIli,
PU3HKIB, BIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (PAKTOPIB 3
BpaxyBaHHsSIM BuMor MC®3 Ne 13 «O1rinka cripaBejIuBOi BAPTOCTI.
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3.4.1. Dinancosi akmusu

Bianosiguo 10 1.4 MC®3 Ne 9 donn knacudikye HiHAaHCOBI aKTUBH SIK TaKi,
110 OIIHIOIOTHCS y MOJalbIIOMy a0 3a aMOPTH30BaHOK COOIBapTicTIO, abo 3a
CIIpaBe/IJIMBOIO BaPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mozieni Oi3Hecy cy0’€KkTa rocrnofaproBaHHs JUJIsl YIpaBiIiHHSA (PIHAHCOBUMU
aKTHBaMH; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX I'POLIOBUX IMOTOKIB (JIHAHCOBOTO aKTUBY.

@diHaHCOBHI aKTUB OIIHIOIOTh 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO
BUKOHYIOTbCSI OOM/IB1 TaKl YMOBU:

a) aKTHB yTPUMYIOTh B MoOJeni Oi3Hecy, MeTa AKOi - YTpUMYBAaHHS aKTHBIB
337151 30UpaHHs KOHTPAKTHUX IPOIITOBUX IMOTOKIB;

0) KOHTpakTHI YMOBHM (DIHAHCOBOT'O aKTHUBY IiependayaroTh y MEBHI JaTH
HAJIXO/DKCHHS TPOIIOBUX ITOTOKIB, SIKi € JIMIIE IOTAIICHHSIM OCHOBHOI CyMHU Ta
CIIATOIO BiICOTKIB Ha HETIOTAIlIeHy OCHOBHY CyMY.

B ycix iHmux Bumaakax ()iHAHCOBHM aKTHB OIHIOIOTH 3a CIPaBEIIMBOIO
BapTICTIO 3 BIIOOpPaXEHHSM pe3yJbTaTy IMEPEOoIliHKH Yy CKiIaai MmpulOyTKy abo
30UTKY.

[HcTpymMeHTH Kamitany - 1€ Oynb-fiKi KOHTPaKTH, fAKI 3aCBIIYYIOTh
3aJIMIITKOBY YaCTKY B aKTUBaxX Cy0’€KTa TOCIIOAApIOBaHHS ITiCIIs BUPaXyBaHHS BCIX
1oro 3000B’sA3aHb.

Jlo 1THCTPYMEHTIB KaIliTaly BITHOCATHCS aKilii Ta mai (4acTKH) TOCIOapChKUX
TOBapUCTB.

[HCTpyMEHTH KamiTany BH3HAIOTBCS y 3BiTI Mpo (iHAHCOBUW CTaH TOMII 1
muiie toxdl, konu DOHA CTae CTOPOHOI KOHTPAKTHUX TMOJOXKEHb IIOA0 IHUX
IHCTPYMEHTIB.

ITepBicHa oriHka ()iHAHCOBUX aKTHUBIB 3MIMCHIOETHCS 3a IX CIPaBEIJIMBOIO
BapTICTIO, sKa 3a3BHUYail JIOPIBHIOE IIiHI omeparlii, y Xoji sSKoi OyB OTpUMaHHMA
aktuB. [IpoTe, fKIIO ICHYIOTH CBiIUEHHS, IO IiHA omepaiii (mpuadaHHS) HE
BIJINIOBIJIa€ CHpaBeUIMBIA BapTOCTl NpuaOaHUX (HIHAHCOBUX AaKTHUBIB, PI3HUL
BU3HAETHCSA SIK MPUOYTOK (30MTOK) MPH MEPBICHOMY BU3HAHHI.

Butpatu Ha mnpunbanHs (IHAHCOBMX AaKTHUBIB BH3HAIOTHCS BUTpaTaMU
nepioly 1 He BKIIIOYAIOTHCS JIO TMEPBICHOI CIpaBeaIMBOI BapTOCTI (PiHAHCOBOTO
aKTHUBY.

[lomanpiia oIiHKa 1HCTPYMEHTIB KamiTaly 3J1MCHIOETHCS 3a CIPaBEIJIUBOIO
BapTICTIO HA JaTy OI[IHKH.

CnpaBeqiBa BapTiCTh (PIHAHCOBUX aKTHUBIB, MO0 00EpTalOThCA Ha
OpraHi30BaHUX PHUHKAX, OI[IHIOETHCA 32 MIHIMAJIBLHUM CEpeJ OpPTraHi3aTOpiB TOPTiB
odiriHuM O1p>)KOBUM KypCOM, III0 CKJIABCSA Ha MaTy OIiHkH (1-if piBeHb iepapxii).

CnpaBeqBa BapTicTh (iHAHCOBUX aKTHBIB, MO0 SKOTO HE BCTAHOBICHUI
OIpKOBU KypcC, OIIIHIOETBCA 3a MIHIMAJIBHOKO CEpeJl OpraHi3aTOpiB TOPTiB
KpallloI0 I[IHOK KYMiBIl TaKOro akTUBY Ha JaTy OI[IHKKM a0o 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJICKHUM OI[IHIOBAYEM, SIKILIO aKTYaJIbHICTh TAaKO1 OLIHKH HE
ripiia 3a 30 kanenaapHux JIHiB (1-i piBeHb ie€papxii).

CopaBemyiviBa BapTICTh (PIHAHCOBOTO AaKTHBY, BHM3Hau€Ha 3a |-M piBHEM

lepapxii, Hajadl HA3UBAETHCA «PHUHKOBA BapTicThy». CHopaBeiiniBa BapTICTh
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(p1HAaHCOBOrO axKTUBY, IO MepeldyBarOTh y OIPKOBUX CIHMCKax OpPraHi3aTopiB
TOPTriBJIl Ta BApPTICTh SIKUX Ha J1aTy OL[IHKA HE MO)Ke OyTHM BH3Hauy€Ha SIK PUHKOBA,
ajie pUHKOBA BapTICTh BU3HAUYEHA HA JIaTy, 1110 E€PEaye 1aTi OI[IHKA HE OLIbIIe HIK
Ha 365 nHIB, TOPIBHIOE OCTAHHIN PUHKOBIN BapTOCTI (2-11 piBeHb i€papxii).

Ouinka (iHAHCOBOTO AaKTHUBY, IO HE BKJIIOYEHI 0 OIpKOBUX CITHCKIB
OpraHizaTtopiB TOPriBii, a00 y BUNAAKY BIICYTHOCTI pUHKOBOI BapTOCTI 32 OCTaHHI1
365 nHiB (3-i piBeHb Iiepapxii), 3AIMCHIOETbCS BIANOBIAHO 10 ILIIHU BHUKYIY,
BCTAHOBJICHOI PIIICHHSIM 3arajJlbHUX 300pIB  aKIIOHEPIB/YYaCHUKIB TaKOro
€MITEHTY/TOBapUCTBA.

®oHn  posuiHioe (iHaHcoBl akTtuBM (oOumiramii, Tomo), Ha bamaHci
niAnpueMcTBa sK ()IHAHCOBUM aKTHB, 110 YTPUMYETHCS JIs peanizalii, Ta sSKui
TUIAHYETHCS peati3yBaTH TPOTITOM KaleHAapHOTO poKy. Tomy 3auis BU3HAUCHHS
CIpaBeJIMBOI BapTOCTI TUX (PIHAHCOBUX aKTHUBI, IIOA0 SIKUX BiICYTHS 1H(QOpMaIis
PO PUHKOBI I[IHU 13 30BHILIHIX JIKEPEeJl, BUKOPUCTOBYIOTHCS METOJMKHU OLIHKH,
mo 0a3ylTbCsl Ha JaHUX NPO OCTAHHI YroJu, 3IHWCHEHI MDK HEIMOB’S3aHUMHU
CTOpOHAMH, Ta aHami3 (QiHAHCOBOI iHGopMalii Mpo 00’€KTH IHBECTYBAHHS,
aHAMITUYHI TPOLEAypU MO OIIHII Oe3MepepBHOCTI AISIIBHOCTI KOHTPAreHTiB-
Cy0'eKTIB  TOCMOAApPIOBaHHS, 3pOOJIEHI  YMPaBIIHCHKUM TEPCOHAJIOM  IUX
HiANPUEMCTB, TOPIBHAHHS BapTOCTI aKTUBIB IMX MIJMPUEMCTB Ha MOYATOK Ta
KIHEI[b 3BITHOTO MEPIOy.

[li MeTroguku BUKOPUCTOBYIOTHCS [IJISi OIIHKM CIPaBEMJIMBOI BapTOCTI
yIpaBIiHCHKUM niepcoHasioM DoHAyY, SIKIIO € MiACTaBU BBaXKaTH, M0 OalaHCOBa
BapTICTh CYTTEBO BIPI3HIETHCS BiJl CIIPpaBEIJIMBOI BApTOCTI. BIAXHUICHHS MOXYTh
OyTu 3yMOBJICHI 3HAYHMMHU 3MiHAMH Yy (IHAHCOBOMY CTaHI eMiITeHTa
KOPIOPAaTHUBHUX TIpaB Ta/ab0 3MiHAMHM KOH IOHKTYPH PHUHKIB, Ha SIKUX EMITCHT
3MIMCHIOE CBOIO JISTIBHICTH, @ TAaKOXK 3MIHAMH Y KOH FOHKTYpPI1 (DOHJIOBOT'O PHHKY.
SKIII0 TaKuX MiJACTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
IIOYaTOK Ta KIHEIb 3BITHOTO MEPioly 3MEHIINIIACh He OuibIne HiX Ha 10 BiICOTKIB,
TO € TMIJICTAaBH BBaXKaTH CIPABEUIMBY BapTICTh JaHWX (PIHAHCOBUX aKTHUBIB Ha
piBHI 6aJ1aHCOBOT BapTOCTI.

[Ipu mpomy, 3rigHo m. 89 MC®3 Ne 13 CyO’ekT rocmojaproBaHHS Mae
chopMyBaTH 3aKpUTI BXIiIHI J1aHl, KOPHUCTYIOUHMCHh HAWKpamow iHGOpMaII€ro,
HasBHOIO 3a JaHWX OOCTaBMH, sSKa MOXKE BKJIIOYATH BJIACHI JaHI CyO’eKkTa
rocrojiapioBantsa. Y mporeci (GopMyBaHHS 3aKpUTHX BXIJHUX JaHUX CYO €KT
TOCIOJAPIOBaHHSA MOXE pO3MOYaTH 31 CBOIX BIACHUX JaHUX, ajeé BIH Mae
CKOPHTYBATH JaHi, SKIO JIOCTYITHA y PO3YMHHX MeXax iH(opmarlisi CBITIUTH PO
TE, WO IHII yYaCHUKH PHUHKY BUKOpHCTand O iHmI 1gaHi abo 00 €ekT
TOCIIO/IAPIOBAHHS Ma€ IOCh OCOOJIMBE, YOTO HE MAa€ y IHIMUX YYaCHUKIB PUHKY
(HampuKkiaa, mpuTaMaHHy Cy0 €KTOBI rocmopaproBaHHs cuHepriio). Cy0’€ekToBi
rOCIOJAPIOBaHHS HE MOTPIOHO JOKJIagaTh BUYEPIHUX 3yCWib, 100 OTpUMATH
1H(dOopMaIlilo Ipo MPUIYIIEHHS Y4aCHUKIB pUHKY. [IpoTe, cy0’eKT rocrnoaaproBaHHs
Ma€ B3SITH JI0 yBaru BCIO 1H(OpPMAIII0 MPO MPUIYHICHHS YYaCHUKIB PUHKY, SIKI
MOXHA JOCTaTHbO JIEFKO OTPUMATU. 3aKpUTI BXIAHI JaHi, cOpMOBaHI y CIOCIO,
OTMCaHMI BHIIE, BBAKAIOTHCS MPUIYIICHHSAMU yYaCHHUKIB PUHKY Ta BiIMOBIJAIOThH
METI OIIIHKH CIIPaBEAIMBOI BAPTOCTI.
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3.4.2. Knacughixkauis ginancosux akmusis

[Ipu nepBicHOMY BHU3HaHHI (PIHAHCOBI AKTUBHU KIACU(PIKYIOThCS K (PIHAHCOB1
aKTUBH, $IKl OI[IHIOIOTBCS 3a amopTuzoBaHOo0 BapTicTio (AC), chnpaBemIuBOIO
BapTICTIO, WIO 3MIHIOEThCA depe3 iHmMKA cykynHud poxin (FVOCI) abo
CIIpaBeIJIUBOIO BaPTICTIO, 10 3MIHIOETHCS uepe3 npudbytok ado 30utok (FVTPL),
BIAMOBIAHO. YcCi (DiHAHCOBI aKTUBU CIOYATKy BHU3HAIOTHCS 3a CIPaBEIJIUBOIO
BapTICTIO IUIIOC, SIKIIO (PIHAHCOBI AKTUBU HE B1IOOPa)KalOThCS 3a CIPaBEIJIMBOIO
BapTICTIO 4epe3 NMpuOyTOK abo 30WUTKH, BUTpATH Ha MPOBEACHHS omeparlli, 110
BITHOCATHCS 10 npuaOaHHs (¢iHaHCOBOTro akTuBy. CrpaBelniuBa BapTiCTh NpH
NEPBICHOMY BU3HAHHI1 HalKpalie NiATBEPKYETHCS I[IHOIO YTOJIH.

®onn knacudikye (iHaHCOBI aKTHBHU SIK Taki, 110 HaJall OILIHIOIOTHCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CIPABEIJIMBOIO BApTICTIO Yepe3 THIIMM CYKYIHHM
J0XiJ1 a00 CTpaBeJIMBOIO BApPTICTIO Yepe3 MpUOYTOK ab0 30MTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

a) Oi3Hec-Mofeni cy0’e€KTa TroCIOJaprOBaHHsS 3 YHpPaBliHHS (DIHAHCOBUMU
aKTHBaMH,

0) yCTaHOBJICHHMMH JOTOBOPOM XapaKTEPUCTHKAMU TPOIIOBHX TOTOKIB 3a
(1HAaHCOBUM aKTHBOM.

biznec-monens BigoOpaxkae croci0, y sikuii DoHA  ymOpaBiise€ akKTUBaAaMHU 3
METOI0 OTPUMAaHHS TPOIIOBUX MOTOKIB: 4u € MeToro Donay (1) BUKIIOYHO
OTpUMaHHS TlepeA0aYeHUX JOTOBOPOM TPOIIOBUX TIOTOKIB BiJl aKTHUBIB
(«yTpuMaHHsS aKTUBIB I OTPUMAHHS Tiepen0adyeHuX JOTOBOPOM TPOIIOBHX
MOTOKIB»), abo (ii) oTpuMaHHS TepeadadYeHHX JOTOBOPOM TPOIIOBUX IMOTOKIB 1
IPOIIOBHUX MOTOKIB, SIKI BUHUKAIOTh Yy Pe3yJbTaTi MPOJAXy aKTUBIB («yTpUMaHHS
aKTHBIB JUIS OTPUMAaHHS Iepea0adyeHruX JOrOBOPOM TPOIIOBHX TIOTOKIB 1
IPOJIaXKy»), a00 SKIIO HE 3aCTOCOBYEThCS HI MYHKT (1), Hi mMyHKT (ii), ¢iHaHCOBI
aKTHBHU BITHOCSTBCS y KaTEropil0 «IHIIUX» Oi3HEC-MOJeJed Ta OIlIHIOIOTHCS 3a
CIIpaBEeIJTUBOIO BAPTICTIO Yepe3 MPUOYTOK Yu 30UTOK.

bizHec-mMoens BUBHAYAETRCS JIJIs1 TPYIIHM aKTUBIB HA OCHOBI BCIX BIAMOBITHUX
JOKa3iB MisUIBHOCTI, Ky DOHA Mae Hamip 3MIMCHUTH I JOCATHCHHS 1L,
BCTAHOBJICHOI I TPy aKTUBY, HasBHUX Ha jaary ominku. ®axropu, siki Donp
BpaxoBYy€ MpPH BHU3HAYEHHI Oi3HEC-MOJEN, BKIIOYAIOTh METY 1 CKJIaJ aKTUBIB,
MHUHYJIUH JOCBiJl OTPUMAaHHS TPOIIOBHX IIOTOKIB IO BIJIMOBIIHUX aKTHBAX,
X0 JIO OIIHKHW Ta YIPABIIIHHSA PU3MKAMHU, METOIU OIlIHKH JOXOIHOCTI aKTUBIB
Ta CXEMY BUILIAT KEPIBHUKAM.

[Tpu omiHmi crpaBemIBOI BapTOCTI (HIHAHCOBMX AaKTHUBIB YIPaBIiHCHKUHN
MepCcoHa 3aCTOCOBYE METOJIM OIlIHKH BapTOCTI, SIKI BIATOBiAal0Th OOCTaBHHAM Ta
JUISE  SIKKX € JOCTaTHhO JIaHWX, II00 OIlIHUTH CHpPaBEeIJIMBY BapTiCTh,
MaKCHUMI3yIOYM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JTaHUX.

Tomy aJist OIIHKM CIpaBeAIUBOI BapTOCTI (PiHAHCOBOTO akTUBY DOHJ BUBYAE
3MIHM €KOHOMIYHOT'O CepefloBUIa B YKpaiHl 3 MOMEHTY NpUAOaHHS aKTUBY MO
TEMEepIlHIA Yac, aHai3ye HaAIMHICTh KOMIAaHIi-eMITEHTa BUKOPUCTOBYIOUM JISI

ILOT0 JIOCTYIHI JDKepela, Hampukiaa, cucrema YouControl — onmaiiH - cepsic
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NEPEeBIPKM KOMIMAHIM, 1HIIMX BIIKPUTHX JDKEPEN, a TaKOX HpHiiMae 10 yBaru
XapaKTepUCTUKU aKTHUBY MIANPUEMCTBA-EMITEHTa, TOOTO Horo (i3UyHUN cTaH
(HeYHIKOIKEeHICTh 00'€KTa, LIUTICHICTh HE OPYILIEHA) Ta MICLIE PO3TAIly BAHHS, JIs
(piHaHCYBaHHS KOTPOro OyJIM €eMITOBaHI LIIHHI HalepH.

3MiHM B OIIHII aKTUBIB POH/ BIIHOCUTH HA PaxyHOK NMPUOYTKY a00 30UTKY y
BI/IMOBIIHOMY MEPIO/Ii.

3.4.3. Ilpununenns 6u3HaHHA (DIHAHCOB8020 AKMUBY

®donj nepenae GiHAHCOBUM aKTUB TO/I1 1 JTUIIIE TOJ1, KOJIU BiH:

a) rmepeaae KOHTPAKTHI MpaBa Ha OAep>KaHHs IPOLIOBUX MOTOKIB (PIHAHCOBOTO
aKTUBY;

0)30epirae KOHTpaKTHI TMpaBa Ha OTPUMaHHS TPOIIOBHX IOTOKIB
¢iHaHCOBOTO aKTHUBY, ajie Oepe Ha cebe KOHTpakTHE 3000B’SI3aHHS CIIATUTH
IPOIIOBI MOTOKKA OJHOMY ab0 KiTBKOM OJIepKyBadaM 3a yroJlol0, sSKa BiAMOBIAaE
yMOBaM, HaBEJICHUM HUKUE.

Sxuo @onp 30epirae KOHTPAKTHI MpaBa Ha OJIEpPKaHHS TPOLIOBUX TMOTOKIB
BiJl (hIHAHCOBOTO aKTUBY («IEpPBICHUM aKTHB»), aje Oepe Ha ce0e KOHTpPAKTHE
3000B’s13aHHS CIUIATUTH 11 TPOIIOBI MOTOKM OAHOMY a0 KUIBKOM Cy0’€KTam
TOCIIOJIapIOBaHHS (KIHIICBUM OJiepKyBadam»), To DOHII po3Tisigae ONeparito siK
nepenayy (iHAHCOBOIO AaKTHBY TOAl1 1 JIMIIE TOJi, KOJIM BUKOHYIOThCS BCl 3
HaBEJICHUX J1aJli YMOB:

a) cy0’€KT rocrojapioBaHHsa HEe Ma€e 3000B’sI3aHHS CIUIATUTH CYMHU KIHIIEBUM
oJiep)KyBauaM, JIOKH BiH HE OTPUMAa€ €KBIBAJEHTHI CyMH BiJl TIEPBICHOTO aKTHURBY.
KopoTkocTpokoBi aBaHcu cy0’e€KTa TOCHOJAPIOBaHHS 13 TIPaBOM TIOBHOTO
BIJINTKOJTYBaHHS IMO3MYEHOI CyMH IUIFOC HapaxoBaHI BIJICOTKH 3a PUHKOBHUMH
CTaBKaMH HE MOPYIIYIOTH I1I€i yMOBH;

0)yMOBH  KOHTPAakKTy Mpo  Tepemaady  3a00pOHSIOTH  CYO €KTOBI
roCToJIaplOBaHHs TIpojaaBaTH ab0 HaJaBaTH y 3acTaBy IEPBICHUN aKTHUB, OKPIM
HaJlaHHS KIHIIEBUM OJIcp)KyBadaM sK 3a0e3nedeHHs 3000B’S3aHHS CIUIATUTH
I'POIIOBI MTOTOKH;

B) Ccy0’€KT TOCHOJApIOBaHHS Ma€ 3000B’S3aHHSA IepefaTd Oyab-sKi
IPOIIOBI MMOTOKH, AKI BiH OTPUMYE€ BiJ IMEH1 KIHIIEBUX OJIEP’KyBauiB, 6€3 CYyTTEBOT
3arpuMkn. KpiM TOro, Ccy0’€KT TOCMOJAapIOBaHHS HE Ma€ TMpaBa MOBTOPHO
IHBECTYBAaTH TaKi TPOIIOBI MMOTOKH, 32 BUHSITKOM 1HBECTHIIIN Y TPOIIOBI KOMITH 200
€KBIBaJICHTH TPOMIOBUX KOmTiB (K Bu3HaueHO B MCBO Ne 7 «3Bitu mpo pyx
TPOIIOBUX KOIITIB») TPOTATOM KOPOTKOTO TEpioAy pO3paxyHKIB Bil JaTH
OTpUMaHHS KOINTIB JO JaTd HEOOXiTHOTO TMepepaxyBaHHA  KIHIIEBUM
oJIep)KyBadaM, IIPHUYIOMY BiJICOTOK, 3apOOJICHHH 3a TAKUMH IHBECTHIIISIMHU, TaKOXK
MEPEPaxOBYETHCS KIHIIEBUM OJIEP’KyBayaM.
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3.4.4. Dinancosi 30008 3011

®onjn knacudikye Bci (piHAHCOBI 3000B’sA3aHHS SK TaKl, IO Y MNOJAIBIIOMY
OLIIHIOIOTBHCS 332 aMOPTHU30BAaHOK COOIBApTICTIO, KOPHUCTYIOUHUCHh METOIOM
€(hEeKTUBHOTO BIJICOTKA, 32 BUHSITKOM TaKUX:

a) (iHaHCOB1 3000B’sI3aHHS 3a CIPABEMJIMBOIO BaPTICTIO 3 BIAOOpaKEHHSIM
pe3yabTaTy NepeoliHKu y NpulOyTKy abo 30uTKy. Taki 3000B’s13aHHsI, B TOMY YHCI1
noxigHi (iHAHCOBI IHCTPYMEHTH, $Ki € 3000B’S3aHHSAMHU, Yy TOJATBIIOMY
OLIIHIOIOTHCS 3 CTIPABEIMBOIO BAPTICTIO;

0) ¢dinaHCOBI 3000B’s3aHHS, 1110 BHUHHKAIOTh, KOJM Tepenaya (piHaHCOBOrO
aKTUBY HE BIAMNOBIA€ KpUTEPIIM g TPUNUHEHHS BHU3HAHHA abo0 KoM
3aCTOCOBYETHCS MIJIX1]] MOJAJIBIIOT y4acTi,

B) KOHTPAKTH (P1HAHCOBOT I'apaHTIi;

r) 3000B’s3aHHS HAJATH TO3UKY 3a BIJCOTKOBOI CTaBKOIO, HIDKUYOI HIXK
PUHKOBA.

®onyx BuzHavae (iHaHCOBE 3000B’SI3aHHS 3a CIPABEIJIMBOI0 BapTICTIO 3
BITOOpaXEHHSIM pe3yJIbTaTy MEPEOLIHKH y MpUOYTKy abo 30UTKy, KOJIU TMpH
NEPBICHOMY BHU3HAHHI HECKACOBHO MPU3HAYUTU (hiHAHCOBE 3000B’SI3aHHS SIK Take,
IO OIIHIOETHCS 3a CIHPABEIJIMBOIO BapTICTIO 3 BiOOpaXCHHSIM pPE3yIbTaTy
MEPEOIiHKHA Yy TpUOYTKY ab0 30UTKY, a00 SKIIO pe3yJbTaTOM TaKOTO MPU3HAYEHHS
€ JopeyHimma iHdopmMalisi, OCKIIbKH abo:

a) BOHO yCYBa€ 4YM 3HAYHO 3MEHIIIY€ HEY3TOJKECHICTh OI[IHKA YW BU3HAHHS,
10 B 1HIIIOMY BUNAJKy BUHUKAE BHACTIOK OIIHIOBaHHS aKTUBIB ab00 3000B’s3aHb
YU BU3HAHHA NMPUOYTKIB a00 30UTKIB 32 HUMU Ha PI3HUX OCHOBaXx; abo

0) ynpapiiHHS Tpynoio GiHAHCOBUX 3000B’s3aHb a00 (PiHAHCOBUX aKTHBIB Ta
¢iHaHCOBUX 3000B’s3aHb Ta OIIHKA iX ITOKAa3HUKIB 3IIHCHIOETHCS HA OCHOBI
CIPaBeJIMBOI BapTOCTI, BIAMOBIAHO O 3azx0KyMeHTOBaH01 CTpaterii yrnpaBiiHHS
puzukamMu abo0 1HBECTHUIIIMHOIO CTparteriero, 1 1HdoOpMallis Mpo TaKy TIpyIy
HAJA€TbCSl IS BHYTPIIIHBOTO BHUKOPHUCTAHHA Ha 1[I OCHOBI BHILOMY
yIPaBIIHCHKOMY TTEPCOHAJIOBI.

@doHn mpuAHSAB  pilieHHS  OIiHIOBaTH  (iHaHCOBI 3000B’si3aHHA 32
CIPaBeNIMBOI0  BapTICTIO, OKPIM THUX, SKi TIOBUHHI OOJIKOBYBaTuCs 3a
aMOPTHU30BAHOIO BapTICTIO.

@®onn Bwiydae ¢iHaHcoBe 3000B’s3aHHS (200 yacTuHy (hiHAHCOBOTO
3000B’s13aHHS) 31 CBOTO 3BITY MPO (PIHAHCOBUUM CTaH TOAI 1 JIUIIE TOJI, KOJIU HOTO
MOTaIrarTh, TOOTO KOJM 3000B’S3aHHS, BHU3HAYCHE y KOHTPAKTi, BHKOHAHO,
aHyJThOBaHO a00 CTPOK WOTO il 3aKIHIYETHCA.

3.4.5. Cyoorcennsi w000 ouikysanux mepminie ympumanii QiHancosux
IHCMpPYMEHmia

VYpaBniHCHKHM IEPCOHAN 3aCTOCOBYE MpodeciiiHe CyIKEeHHS 1100 TEPMIHIB
yTpuUMaHHS (piHaHCOBUX 1HCTpYMeEHTIB. [IpodeciitHe cymkeHHs 3a [IUM MUTAHHSIM
IPYHTYETHCS Ha OLIHII pU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI I

JuHaMill Ta HuX ¢akropax. [Ipore iICHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh OyTH
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MOB’5I3aH1 3 MPU3YNUHEHHSAM 00Iry LIHHUX HanepiB abo OaHKPYTCTBOM OO’ €KTY
IHBECTYBaHHS, 1[0 HE € MIAKOHTPOJbHUM YIPaBIIHCHKOMY MEPCOHANTY 1 MOXE
CYTT€BO BIUIMHYTH Ha OI[IHKY ()1HAHCOBHUX 1HCTPYMEHTIB.

3.4.6. Cyoorcennsi w4000 3MiH cnpaseodausol eapmocmi hiHancosux akmueis

VopaBnincekuii nepconan @DoHay BBaxae, M0 OOJIKOBI OIIHKA Ta
NPUMYLIEHHS, SIKI MAalOTh CTOCYHOK JI0 OLIHKH (DIHAHCOBUX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JDKEPEIIOM HEBHU3HAYCHOCTI
OI[IHOK, TOMY IIIO:

- BOHH 3 BHCOKHM CTYIICHEM WMOBIPHOCTI 3a3HAalOTh 3MiH 3 IUTMHOM dYacy,
OCKUTBKH OIIIHKM 0a3yI0ThCSl HA MPHUIYIICHHSX YIPaBIIHCHKOTO MEPCOHATY 00
BIJICOTKOBUX CTaBOK, BOJIATWJIBHOCTI, 3MIH BJIIOTHUX KYypCiB, TOKAa3HUKIB
KPEAUTOCIIPOMO>KHOCT1 KOHTPAreHTiB, KOPUTYBaHb MiJ Yac OI[IHKW IHCTPYMEHTIB,
a TaKoX crenu(iuyHuX 0cOOIMBOCTEH Ooreparii;

- BIUTMB 3MIHHU B OLIIHKaX Ha aKTUBH, K1 BiJoOpaxKeHi B 3BI1TI Ipo (HiHAHCOBUI
CTaH, MOXe OYTH 3HAYHUM.

SxOu ynpaBimiHChKUN niepcoHan POHy BUKOPUCTOBYBAJIO THII MPUITYIICHHS
IIOJI0 BIJICOTKOBUX CTaBOK, BOJIATMJIBHOCTI, KYypCiB OOMIHY BaJIOT, KPEIUTHOTO
pPEUTHHTY KOHTpareHTta, A1aTu oepTy i KOpUryBaHb I1iJ] Yac OI[IHKH IHCTPYMEHTIB,
Outblza a00 MEHIa 3MiHA B OIHII BapTOCTi (DIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHUH BIUIMB Ha BITOOpakeHUH y
(biHaHCOBIH 3BITHOCTI YUCTUN MPUOYTOK Ta 30UTOK.

BukopuctanHs pi3HUX MapKETHHTOBHX MPUIYIIEHb Ta/a00 METOJIB OIIHKH
TaKO0 MOK€ MaTH 3HaYHUU BIUTUB Ha NepeadadyBaHy CIPaBEIJIUBY BapTICTh.

CnpaBemyiuBy BapTiCTh ACOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, a
TaKOXK 1HBECTHUIIIH, JOCTYITHUX JUI TPOJAXKy, HEMOXKIIMBO BUSHAYUTH JOCTOBIPHO,
OCKLUIBKH HEMAa€ PUHKOBOTO KOTUPYBAHHS ITUX aKTHBIB.

VYropasniHcekuii niepconan @oHIYy BBaXKae€, IO HABEJAEHI PO3KPUTTA MI0JI0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXkKae, M0 32 MEKaMH
¢diHaHCOBOT 3BITHOCTI 3amuImmiIach Oynb-iKa CyTTeBa IHQOpMAIig MO0
3aCTOCYBaHHSl CIPABENJIMBOI BAapTOCTI, sIKA& MOXe OyTH KOPHUCHOIO JIJIst
KOPHUCTYBauiB ()iHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXKJIUBICTh BUKOPUCTAHHS OOJIKOBUX OI[IHOK Ta MPHITYIICHB
IOJI0 CIIPaBeUTMBOT BapTOCTiI (hiHAHCOBUX AKTHBIB B pasi BIACYTHOCTI BXITHHX
JAHUX MIOJI0 CTIPABEIJIUBOI BApTOCTI MEPIIOTO PiBHS, YTMPaBIIHCHKUI MEPCOHAT
@oHy TUIaHy€ BUKOPUCTOBYBATH OIIIHKH Ta CY/KCHHs, SKi 0a3yloTbCs Ha
npodeciifHiii kommneTeHmii npamiBHuKiB DOHTY, TOCBiI Ta MUHYJIHX IOAIAX, a
TaKOX 3 BUKOPUCTAHHSIM PO3PaxXyHKIB Ta MOJeNel BapTOCTi ()iHAHCOBUX aKTHBIB.
3alydeHHsT 30BHINIHIX  E€KCHEPTHUX  OIIHOK IIOJ0 Takux (HIHAHCOBUX
ITHCTPYMEHTIB, JI¢ OIlIHKA, sika 0a3yeTbcs Ha MpodeciiiHii KOMIIETEHIII1, TOCBil Ta
pO3paxyHKax € HEIOCTAaTHbOI, BUPIIIYETHCS MO KOXHOMY BHUIY (PIHAHCOBHX
ITHCTPYMEHTIB OKPEMO.
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3.4.7. Cyoorcennss 4000 UABNEHHA 03HAK 3HEUIHEeHH aKMUsis

BinHocHo (QiHaHCOBMX aKTHBIB, SKI OI[IHIOIOTECA 3a aMOPTHU30BAHOIO
BapTicTio, ®OHJ Ha AaTy BUHUKHEHHS (DIHAHCOBHX aKTUBIB Ta Ha KOXHY 3BITHY
JaTy BU3HAYA€ PiBEHb KPEIUTHOTO PUBUKY.

@®oHJl BU3HAE pe3epB MiJ 30UTKH ISl OUYIKYBAHMX KpPEIUTHUX 30HUTKIB 3a
(p1HAaHCOBMMU aKTHUBaMHU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAaHOIO BapTICTIO, Y pO3Mipi
OUIKYBaHUX KpPEIUTHUX 30MTKIB 3a BeCchb TEpMiH il (piHAHCOBOro akTUBY (IIpU
3HAYHOMY  30UIBIIEHHI  KPEAUTHOTO  PHU3UKY/IJISI  KPEAUTHO-3HELIHEHHX
(1HAaHCOBUX aKTUBIB) a00 12-MICSIYHUMU OUIKYBAaHUMH KPEAUTHUMH 30UTKaMu (y
pa3i He3HAYHOTO 3POCTAaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OYIKYEThCS, 110 OYIKYBaHI KpEIUTHI 30MTKM 3a BECh TEPMIH Iii
MaioTh OyTH BU3HAHI IO TOTrO, SIK (PIHAHCOBHMM 1HCTPYMEHT CTaHE MPOCTPOUCHHM.
SIK TpaBUIIO, KPEAWTHUN PHU3UK 3HAYHO 3pOCTAaE IIe A0 TOro, K (piHaHCOBUH
IHCTPYMEHT CTaH€ MPOCTPOYEHUM abo0 OyAe MOMIYEHO 1HIII YMHHUKHU 3aTPUMKHU
TUIATEXIB, MO0 € CIenuiYHUMH Ul TMO3WYaNIbHUKA, (HANpHUKIad, 3IiHCHEHHS
mMoaudikaiii abo pecTpyKTypu3ailii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKa€ThCS HU3bKHM,
AKIMIO (IHAHCOBUM I1HCTPYMEHT Ma€ HU3BKUUA pU3UK HacTaHHS Jedonry,
NO3UYAJIbHUK MAa€ TOTYXH1M MOTEHII1aJl BAKOHYBATH CBOI JIOTOBIPHI 3000B’ I3aHHS
IIOJI0 TPOLIOBUX TMOTOKIB y KOPOTKOCTPOKOBIN MEpPCIEeKTHBI, a HECTPUATIUBI
3MIHM B €KOHOMIYHHUX 1 JIJIOBUX YMOBax y JOBTOCTPOKOBIM MEPCHEKTUBI MOXKYTh
3HU3UTH, ajie He OOOB’SA3KOBO 3[ATHICTh IO3UYAIbHUKA BUKOHYBaTH CBOI
3000B’3aHHS 1100 JTOTOBIPHUX I'POIIOBUX MOTOKIB.

@diHaHCOBl IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, [0 MalOTh HHU3BKHI
KPEIUTHUM PU3WK JIMIIIE Ha IT1JICTaBl TOTO, IO PU3HK JIe(POJITY 32 HUMHU € HHUKIHM,
HIK pU3MK JAedoNITy 3a IHIMKUMH (DIHAHCOBUMH IHCTpyMeHTaMu DoHIy abo HIK
KPEIUTHUN PU3UK FOPUCIUKIII, B AKi DOHJ 3MIMCHIOE TISIIbHICTS.

OuikyBaHl KpeauTHI 30MTKM 3a BeCchb TEPMIH Jii HE BHU3HAIOTHCSA 3a
(¢iHAaHCOBMM I1HCTPYMEHTOM TMPOCTO Ha TMiJCTaBl TOrO, IO BIH BBaXKaBCA
THCTPYMEHTOM 13 HHU3BKUM KPEAUTHUM PU3UKOM Yy TOMEPEIHBOMY 3BITHOMY
nepioJii, ajge He BBAXKAETHCA TAaKMM CTAaHOM Ha 3BITHY Jary. Y TaKOMYy BUIAAKY
®oHA 3’ACOBYE, YU MaJIO MICIE 3HaYHE 3POCTAaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS, a OTXKE 4YM MOCTana moTpeba y BU3HAHHI OYIKyBaHHUX
KpEJIUTHUX 30MTKIB 3a BECh TEPMIH JIii.

OuikyBaHi KpeaUTHI 30UTKH BioOpaxaroTh BiIacHI ovikyBaHHsS DOHIY 11010
KpEJAUTHUX 30UTKIB.

Ha naty cranom Ha KiHeub 3BITHOrO poky @OOHI MNpOBOAMTH aHami3
ne6ITOpchkoi 3a00pPrOBaHOCTI, 1HINOT JeOITOPCHKOI 3a00proBaHOCTI Ta IHIIUX
aKTHBIB HAa TPEJMET HAsIBHOCTI O3HAK iX 3HEI[IHCHHA. 30WTOK BiJ 3HEI[IHCHHS
BU3HAETHCSI BUXOMSIYM 3 BJIACHOTO MPO(ECIfHOrO CYIKEHHS YNPaBIIHCHKOTO
MEePCOHATY 3a HAasSBHOCTI 00 ’€KTMBHUX JIaHUX, IO CBIIYaTh IPO 3MEHIICHHS
nepeadadyyBaHuX MaOyTHIX IPOLIOBUX MOTOKIB 3a JAHUM aKTUBOM Yy pe3yJibTaTl
o/iHi€1 a00 KUIBKOX MOJI1, 1110 B1IOYJIKCS MICIS BU3HAHHS aKTUBY.
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3.5. 3menwenns kopucHocmi neinancosux akmueie

Ha xoxny 3BiTHY aary ®oHa BHU3HAYae, Yd iCHYIOTh O3HAKH MOXKIHBOTO
3MEHILIEHHS] KOPUCHOCTI aKTUBY. SIKIIO TaKi 03HAKHU ICHYIOTb, 200 SKIIO HEOOXITHO
BUKOHATH WIOpPIYHE TECTyBaHHS AaKTUBY Ha 3MEHIICHHS KOpHCHOCTI, DoHn
3IACHIOE OLIHKY CYMH OYiKYBaHOI'O BIAIIKOJIyBaHHS akTHUBY. Cyma OuUiKyBaHOTO
BIJIIIKO/IYBaHHSI aKTUBY - 11€ HaWOLIbIA 3 JBOX OIIHOK: CIpPaBEJIMBOI BapTOCTI
MIHYC BUTpPATH Ha BUOYTTS aKTUBY a00 OJMHMIII, SIKa F€HEPYE TPOLIOBI KOIITH, Ta
foro BaptocTi npu BUKOpucTaHHL. CyMy OYIKYBaHOTO  BIJIIKOJYBaHHS
BU3HAYAIOTh JJIsI KOXKHOTO aKTHBY, 32 BUHSITKOM BHUIAJIKiB, KOJIM aKTHB HE TEHEPYE
HA/IXO/KCHHS T'POIIOBUX KOIITIB, 10 37¢OLTHIIOTO HE 3alIeXkKaTh BiJl HAJIXOKCHb
IPOIIOBHX KOIITIB BiJ] IHIIKUX aKTHBIB Ta TPy aKTUBIB. SKI0 OanaHcoBa BapTICTh
aKTUBYy a00 OJWHUIN, sIKa TEHEepPYye TPOIIOBI KOIITH, IMEPEBHUIIYE CYMYy HOTO
OYIKYBaHOTO BiJIIIIKOJIYBaHHS, BBRKAIOTh, III0 KOPUCHICTh aKTUBY 3MEHIIIMIIACS IO
CyMH MOro O4YIKYBaHOTO BIAIIKOAYyBaHHA. [lpy oOIiHII TenepimmHbOI BapTOCTI
MaHOYTHIX YUCTUX FPOIIOBUX HAJIXOJKEHb BlJl aKTUBY, MailOyTH1 IPOIIOBI MOTOKH
JTUCKOHTYIOTH 32 CTaBKOKO /IO OMOJATKyBaHHS, sIKa BilOOpa)ka€ MOTOYHY PUHKOBY
BapTICTh rpoied y dvaci Ta creuudiuHi Ui akTUBY pu3uku. [Ipu BuU3HAuUEHHI
CTpaBe/UIMBOi BApTOCTI aKTUBY MIiHyC BUTpaTH Ha BHOYTTS OepyTh JO yBaru
OCTaHHI omepallli Ha pUHKY, 3a yMOBU iXHbOi HAsSBHOCTI. Y pa3si, SKIIO
imenTrudiKyBaTH Taki omneparlii HEeMOXXJIMBO, BUKOPHUCTOBYIOTh BiJIIIOBIIHY MOJIEh
oriHkd. L1 po3paxyHKHU MiATBEPKYIOTH OIIHOYHUMU KoedillieHTaMu a00 THITUMH
JOCTYITHUMHU TOKa3HUKaMM CIpPaBEeAJIMBOi BapTOCTI. 30UTKU BiJ 3MEHIICHHS
KOPUCHOCTI MOTOYHOT JISJIBHOCT1 BU3HAIOTH Yy MIPUOYTKY Ta 30UTKy. OauHuUIA, SKa
Te€HEPY€ TPOIIOBi KOIITH, - HAWMEHIIIA Tpylia aKTUBIB, Ky MOKHA 1IEHTH(IKYyBaTH
1 IKa TeHepYy€E HAIXOJKCHHS IPOIIOBUX KOIITIB, M0 3ACOUIBIIOTO HE 3a1eKaTh Bij
HAJXOJKEHb TPOIIOBUX KOIITIB Bij 1HIIUX aKTUBIB a00 rpyn akTuBiB. Ha KoXHY
3BITHY JaTy MIPOBOAATH OIIHKY HAsBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKH
BiJl 3MEHIIIEHHS KOPUCHOCTI aKTHUBY OuIbllle HE ICHYIOTh ab00 3MEHIIUIUCS. 3a
HAsSIBHOCTI TaKWX O3HAK MPOBOMSATH OILIHKY CYMH OYIKYBaHOTO BIIIKOYBaHHS
akTtuBy. PaHiie Bu3HaH1 30MTKH Bil 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTHh TUTBKH Y
TOMY BHINAJKYy, SKII0O MaJla MICIIe 3MiHA B OIlIHKaX, SKi BUKOPHUCTOBYBAIH IS
BU3HAYCHHS CYMHU OYIKYBAaHOTO BINIIKOIyBaHHS aKTHUBY, 3 MOMEHTY OCTaHHBHOTO
BU3HAHHS 30WUTKY BiJl 3MEHIIEHHS KOPHCHOCTI. Y TaKOMY BHIAJKy OalaHCOBY
BapTICTh aKTHBY 30UTBIIYIOTH 10 CYMH OYIKyBaHOTO BiJIITKOAYBaHHS aKTUBY. Take
301UTBIIIEHHST BAPTOCTI HE MOXKE TEPEBUIIYBATH OallaHCOBO1 BapTOCTI, Ky Oyso O
BU3HAYCHO 32 BHpPAXyBaHHSAM aMopTH3allii, SKOM y TOMepeaHiXx pokKax He
BU3HABaBCS 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI akTuBy. Lle cTopHyBaHHS
BU3HAIOTh Yy CKJaAi nmpuOyTKy Ta 30utkiB. Ilicnmsi cTOpHYBaHHS 3HOC MiaIATae
KOPUTYBAaHHIO Yy MallOyTHIX mepiojlax 3 METOK pO3MOAULY MEepeoliHEeHO1
0anaHCOBOT BapTOCTI AKTUBY, 332 BUPAXyBaHHSAM HOTO JIIKBIJAliifHOT BaApTOCTI, HA
CHUCTEMAaTHUYHIi OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHS aKTUBY.
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3.6. Pesepsu ouikysanux kpeoumuux 30umkie

Jlns TecTyBaHHSI BCiX IHIIMX (PIHAHCOBMX AaKTHMBIB HAa MPEIMET 3HEIIHEHHS
®oHn 3acTocoBye 3BMYaHMM miaxid. [Ipu 3acTocyBaHHI 3BUYAHHOTO MIAXOAY
®ona po3noauisie GiHAHCOBI aKTUBH HA HACTYIHI KaTeTropii:

- aKTHBIB, 10 SIKUM HE OYyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOIO PU3HKY;

- aKTHBIB, MO SIKUM OYyJIO CYTTEBE 3pOCTaHHS KPEIUTHOTO PUBHKY.

Jist  piHAaHCOBMX aKTHBIB, IO SKUM HE OyJI0 CYTTEBOIO 3pPOCTAHHS
KPEJUTHOTO PU3UKY TICHS NepBICHOro Bu3HaHHA OOHA BU3HAE pe3epB Ml
JBAHAJISATUMICAYHI OYIKYBAaHI KpPEIWTHI 30UTKH, SIKI € YACTUHOIO OYIKYBaHUX
KpeAUTHUX 30UTKIB 3a BECh MeEpioJl, TOOTO OYIKYBaHI KPEAUTHI PU3UKU, WLIO
BUHUKAIOTh Yy HACHIOK BCIX MOXJIMBUX BHUIMAIKIB J1eonTy, IO MOXKIUBI
POTATOM JIBAHAAIISTH MICSIIIB ITICJISI 3BITHOT IaTH.

Jnst  ¢piHAaHCOBMX aKTHBIB, MO SKUM BIIOYJOCS CYTTEBE 3pPOCTaHHS
KPEAUTHOTO PU3MKY Ha 1HAMBIAYalbHIA 4K rpynoBiid ocHOB1 DoOHJ BU3HAE pe3epB
I OYiKyBaHI KpPEAUTHI PU3MKM HA YBECh TEPMIH, TOOTO OUYIKyBaHI KpPEIUTHI
PHU3UKH, 110 BUHUKAIOTh y HACHIIOK BCiX MOKJIMBUX BUMAJKIB A€(POIITY MPOTIATOM
yCchOro TepMiHy Mii ¢iHaHCOBOTO 1HCTpyMeHTa CTaHOM Ha KOXHY 3BITHY JAary
@OHJT OLIHIOE HASBHICTh 3HAYHOTO 30UIBIICHHS KPEIUTHOTO PHU3HMKY TIO0
(¢iHaHCOBOMY aKTHBY Ha OCHOBI aHaJli3y 3MIHU PU3UKY BUHUKHEHHS ACQOIITY.
®doH1 MpH OIIHII 3MIHU KPEIUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CyHKeHHS.

AHani3 (iHaHCOBUX aKTHUBIB IIOJ0 3MEHIIECHHS X KOPUCHOCTI 3/IHCHIOETHCS
Ha KiHEIb KOXXHOTO 3BiTHOro mepiony. Ilpu anamizi piHaHCOBUX aKTHBIB IIOJ0
3MEHIIEHHs iX KOpucHOCTi, DOHJ BpaxoBye CTATUCTUYHI JAaH1 PO MPOCTPOUYECHY
Ne0ITOPChKY 3a00pProBaHICTh 3a OCTaHHI 2 POKH, BPAaXOBY€ MaKpOCKOHOMIUHI
YUHHUKHU, SKI MOXYTh BIUIMHYTH Ha MaiOyTHI KpeAWTHI 30MTKH, Ta BH3HA4Ya€
BIZICOTOK pe3epBY IiJ KpeAUTHI 30UTKH (TOKIagHime auB. 1. 2.4.2).

3.7. Openoa ma ii ioenmuchixauis

JloroBopu omepairiitHoi Ta QiHAHCOBOI OpEHAM Yy POJi K OpeHAapiB, TaK 1
opennonaBiiB y ®oHa HE YKIIaaB.

4. Hosi ma nepez2isanymi cmanoapmu ma iHmepnpemauil

®onn 3actocoBye Bci MC®3, sxi HaOynm dMHHOCTI 110, a6o 3 01.01.2023
poky. [lompaBku Ta 3minu 10 MC®3, 10 HEe BHECEHI, HE BIUTMHYJIXA Ha (DIHAHCOBY
3BITHICTH 32 | miBpiuus 2023 poky.

BincTpoueHi mopaTku, MOB'I3aHI 3 aKTHBAMH Ta 3000B’S3aHHSAMH, IO
BUHUKAIOTh 3a OJHI€I0 omepariero,- 3Mian MCBO 12 (omy6mikoBaHi 7 TpaBHS
2021poxy 1 BCTynaroTh y CHIIY JUIsl pIYHUX TEPIOJiB, SIKI MOYMHAIOTHCS 3 1 ciuHA
2023 poky ab6o micma wmiei gartv). 3MiHn MCBO 12 crtocyroThcsi 00Ky
BIICTPOYEHOTO TOJATKY 3a TaKUMH OIEpalisiMH, sIK OpeHAa Ta 3000B'A3aHHA 3
BHUBEJICHHS aKTHBIB 3 €KCILTyaTallii).
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Krnacudikanis 3000B'a3aHp SIK MOTOYHUX a00 JOBrOCTPOKOBHX 3000B'A3aHb
3mian MCBO (ony6sikoBani 23 ciuast 2020 poky 1 BCTYNAIOTh y CUIY AJIA PIUHUX
nepiojiB, siki nounHaroThes 3 01 ciuns 2022poky abo micns miei natu). i 3miHu
oOMexeHo1 cdepu 3aCTOCYBaHHSI YTOUHIOIOTH, 110 3000B'sI3aHHS KJIACU(IKYIOTHCS
y KOPOTKOCTPOKOBI ab0 JOBrOCTPOKOBI 3aJIe’KHO BiJl MpaB, ICHYIOUMX Ha KiHEIb
3BITHOT'O MEPIOAY.

Knacudixkanis 3000B'13aHb sSIK IOTOYHUX 200 JOBrOCTPOKOBHUX 3000B'I3aHb —
nepeHeceHHs Aatu HaOyTTss ynHHOCTI — 3MiHM MCBO 1 (omy6uikoBani 15 numnus
2020 poky 1 BCTyHaroTh y CUJTy JUIsl pIYHUX MEPIOIB, SIKI TOYMHAIOTHCA 3 1 cluHsA
2023 poky a6o micas miei gatu). MCBO 1 mono kimacudikaiiii 3000B's13aHb K
NOTOYHUX a00 JOBrOCTPOKOBUX 3000B'si3aHb Oynu omyOsikoBal y ciyHi 2020
POKY 3 TOYaTKOBOIO JaTol0 HaOyTTda uMHHOCTI 3 1 ciunga 2022 poky. Ilpote y
3B's13Ky 3 manjaemiero COVID-19 gaty HaOyTTs yMHHOCTI OyJj0 MEpeHEeceHo Ha
ONMH PIK, MO0 HagaTh oOpraHizamisM OUIbIIe Yacy JJs 3alpoBaKEHHS 3MiH,
NOB'SI3aHMX 13 KJIacU]IKalli€to, y pe3yJibTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHsI 00JIIKOBUX OIIIHOK (OmyOsrikoBaHi 12 mroToro
2021 poxy Ta BCTYMaIOTh CHIIY JJIs PIYHUX MEPIOAIB, sIKI MOYUHAIOTHCS 3 1 ClUHS
2023poky abo micas 1iei gatu). 3mineHuit MCBO 8 yrouHioe, K KOMITaHii
MOBUHHI BIJPI3HATH 3M1HU B 00JIIKOBOT MOJIITUKH B1J] 00JIIKOBUX OIIIHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomenzaaii i3 3actocyBanus MC®3 2:
PO3KpUTTS 00iKOBOi moniTHKK (omyOsmikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh Y CWIY Il PIYHUX TEpiofAiB, K1 mounHaroThes 3 1 ciung 2023 poky
a6o micis 1iei matu). 3minn MCBO 1 BumararoTh Bij opraHizalliii po3KpHUBaTH
CYTTEBY iH(OpMaIIito Mpo 00JIIKOBY MOJITHKY, @ HE OCHOBHI MTOJIOKEHHS 00JIIKOBOT
noyitukd. Y 3MiHeHoMmy CTaHIapTi HaBEJEHO BH3HAYEHHS CYTTEBOi iH(dopmalii
npo OOJIKOBY MOMITUKY. Y 3MiHeHOMY CTaHIApTi TaKOX YTOYHIOETHCS, IO
iHbopMalriss 1po O0OJIIKOBY TMOJITHKY BBAXKAETHCS CYTTEBOIO, SKIIO Oe3 Hel
KopucTyBaui (IHAHCOBOI 3BITHOCTI HE 3MOTJIM O 3pO3yMITH IHIIY CYTTEBY
iHbopMarllito, HaBeleHY Yy (iHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UIIOCTPATHBHI MpHKIagu iH(opMmariii mpo OOJIKOBY MOJITHKY, SKa,
HMOBIpHO, BBAKaTUMETHCSA CYTTEBOIO i (DiIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHnit MCBO 1 yTouHIO€, 1m0 HECyTTEBY iH(MOpMAIliI0 PO OOJIIKOBY
MOJIITUKY PO3KpUBaTH HE MOTPiOHO. [IpoTe, SKIIO BOHA PO3KPUBAETHCS, BOHA HE
MMOBUHHA YCKJIQTHIOBATH O3HAWOMJICHHS 3 CYTTEBOIO iH(OpMAIII€0 MPO OOJIKOBY
MOJIITUKY. Y JIOMOBHEHHS JO IbOTO CTaHAapTy OyId TaKOoX TMeperiisHyTI
[Tpaktnuni pekomenmainii i3 3acrocyBanHs MC®3 2, 1o skux OyJlO BKIIOUYEHO
peKoOMeHJaIli MI0I0 3aCTOCYBaHHS KOHIEMII CYTTEBOCTI TPU PO3KPHUTTI
iHbOopMarlii Tpo 00JIIKOBY MOJITHKY.

MC®3 17 «JloroBopu cTpaxyBanHs» (onmybiikoBanuii 18 tpasus 2017 poky
1 BCTynae B CHIIY JUIsl PIYHUX MEP10JIiB, K1 mounHaOThes 3 1 ciung 2023 poky abo
micna 1iei gatn). MCO3 17 3aminioe MC®D3 4, sgkuil A03BOJSAB KOMIAHISIM
3aCTOCOBYBATH ICHYIOUY IIPAKTUKY OOJIIKY JTOTOBOPIB CTPaxyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omy6aikoBani 25 yepBHs 2020 poky 1
BCTYIAIOTh B CUJIY JUISl PIYHUX MEPIOAIB, skl mounHaroThes 3 1 ciung 2023 poky

abo micas 1i€i gatv). 3MIHM BKJIOYAIOTh PO3SICHEHHS [JIsl CHPOLIEHHS
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3anpoBapkeHHss MC®3 17 1 copouieHHs OKpeMHX BHUMOI CTaHIapTy Ta
nepexigHuX mojoxeHb. L1 3MiHK cTocyroThest BocbMu obnacteit MC®D3 17 1 He
nepen0ayaroTh 3MiHM OCHOBOIOJIOKHUX MPUHLHUIIB CTAHIAPTY.

3minn MCO®3 17 «llepexigHa omnuig [ CTPAaXxOBHX KOMIIAHIN, IO
3actocoBytoTb MC®3 17» (omyOmnikoBani 9 rpyans 2021 1 BCTymaroTh y CHUIy
pIYHMX MEeploiB, sIKI MOYMHAIOTHCA 3 1 ciuHs 2023 poky abo micist Li€i JaTH).
3miHa 10 nepexinHux nosoxkenb MC®3 17 Hajae cTpaxoBiM KOMIIaHISIM Ha 00JIIK
3rigHo 3 MC®3 17 Ta He BruiMBa€ Ha Oyb-sKi iHII1 BUMoru MC®3 17.

[li mompaBku He 3acTOCcOBYIOThC DoHIOM, edekT BUMBY Ha (HiHAHCOBY

3BITHICTh HE OYIKYEThCS, OCKUIbKM y DoHIy Ha naTy ckiagaHHs DIiHAHCOBOI
3BITHOCTI B1ICYTH1 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yminHl MC®3.

5. Pexnacughixauii' v chinancosiu 36imnocmi ma UnpasieHHs NOMUIOK

@diHaHCOBl IHCTPYMEHTH PEKIACU(PIKYIOTbCS TUIBKA Y BHUMIAAKY, SKIIO
3MIHIOETBCSL Oi13HEC-MOJIeNb I yNpaBiIiHHA IUM TopTdernemM y IuUIOMY.
Pexnacudikamis npoBOAUTHCS MEPCIEKTUBHO 3 TOYATKYy TEPIIOr0 3BITHOTO
nepiogy micis 3MiHM Oi3Hec-mojeni. Peknacudikallii y 3BITHOCTI CTaHOM Ha
30.06.2024 poxy He BinOyBaocs.

Bunpasienns nomunok ctanoM Ha 30 yepBHs 2024 poky HE TPOBOAUIOCS.

6. Poskpumms ingopmayii,ujo niomsepoicye cmammi, nooaui y Qinancosiu
36IMHOCMI

6.1. Bupyuka 6i0 peanizauii
AHai3 yucTux noxoaiB @oHay HaBeAeHUN y Ta0bauIl 1a.

Tabmung la
3a mepion 3 3a mepion 3 3MiHa 3a
HazBa moxomy 01.01.2024 o 01.01.2023 o nepioJ, THC.
30.06.2024, tuc.rpu. | 30.06.2023, THc. rpH. TpH.
Yuctuil 10oXia 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOTO 1 TiBpiyusa 2024 poxy PoHI HE OTPUMYBAB TOXOMIB Bif
peasizalii mpoayKilii, TAKOXK y MOPIBHSIIbHOMY MUHYJIOMY TIEpiofli TaKOXK HE OyIo
peasizaitii ToBapiB, poOIT, MOCTYT.

Amnani3 iHmux noxoaiB @onny HaBeneHui y Tabnui 16.

Ta6muns 106
3a mepion 3 3a mepion 3 3minHa 3a
Hassa noxony 01.01.2024 no 01.01.2023 mo nepioj, THC.
30.06.2024, tuc.rpu. | 30.06.2023, THc. rpH. TpH.
I J0XO0AM 0,0 0,0 (11 000,0)
Bceroro: 0,0 0,0 (11 000,0)
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[Ipotarom 3BiTHOro mnepiony ®OHAOM HE OTPUMYBAB IHIIUX JOXOIIB, Y
MUHYJIOMY TOpIBHsUIbBHOMY miepioai PoHja 3AlMCHIOBAaB omepamii 3 MNpoaaxy
I[IHHUX MaMnepis.

OO6mk nmoxomiB donp 3aiiicHioe BigmoBigHo g0 MC®3 Ne 15, nmaroro
nepmioro 3actocyBanHs sikoro € 01 ciuns 2018 poxy. ®DoHa 3acTOCOBYyeE Iiei
CTaHJapT 0 BCiX JIOTOBOPIB 3 KIIIEHTAMU, 32 BUHATKOM TaKHUX:

a) yroJl mpo opeHiy, skl HajexaTh 10 chepu 3actocyBanHs MCD3 Ne 16
«OpeHna»;

0) cTpaxOBHX KOHTPAKTIB, SIKl Hajnexathb 10 cepu 3actocyBanHs MCD3 Ne 4
«CTpaxoBl KOHTPaKTU»,

B) (pIHAHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB YU 3000B’s3aHb,
mo Hajiexarh 10 cepu 3actrocyBaHHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH,
MC®3 Ne 10 «KoncomimoBana ¢inancoBa 3BiTHICTE», MC®3 Ne 11 «CninbHa
nisuibHICTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO Ne 28
«|HBeCTHIIIT B acOIIHOBaH1 Ta CIUILHI MiMPUEMCTBA»; Ta

') HETPOILIOBUX OOMIHIB MK Cy0’€KTaMH rOCIOJIApIOBaHHS y TiM camid JiHii
0i13HeCy 3 METOI0 CITPOIICHHS 3IMCHEHHS MPOJaXxiB KIi€eHTaM ab0 MOTEHI[IHHUM
KJIIEHTaM.

Jist Bu3HaHHA 10X0ay POH/ 3aCTOCOBYE M’ ITAKPOKOBY MOJIEINb:

1) inenTrdikye 10roBip (KOHTPAKT);

2) inentudikye okpeMi 3000B’s13aHHS 11010 BUKOHAHHS B MEXaX YKJIaJIeHOI'O
JIOTOBOPY;

3) BU3HAaYa€ IiHy J0roBopy (omeparrii);

4) po3noainsge 1iHy goroBopy (omepariii) MK 3000B’SI3aHHSMH IIIOJO
BUKOHAHHS (32 HEOOXITHICTIO);

5) BU3HA€E A0Xi/I, KOJU BOHA BUKOHYE 3000B’13aHHS 110,10 BUKOHAHHSI.

Ha nepmomy kpoiri @oH 00 1IKOBYE TOTOBIpP 3 KIIEHTOM, SIKUH HAJICKHUTH JI0
chepu 3acTOCyBaHHS IOTO CTaHIAPTy, TUIBKA TOMII, KOJW BHKOHYIOTBHCS BCl
nepeniveHi gami kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHHM JIOTOBOPY CXBaJWJIA JOTOBIp (MHCHBMOBO, YCHO YU ¥
BIIMOBITHOCTI 3 1HIIOI 3BHYHOK TIPAKTUKOI BeAcHHS Oi3Hecy) 1 TOTOBI
BUKOHYBATU CBOI 3000B’ I3aHHS;

0) @oHI MOXE BHU3HAYMTU TIpaBa KOXKHOI CTOPOHHM BiTHOCHO TOBapiB abo
MOCIIYT, K1 OyAyTh MepeaaBaTUCS;

B) ®oH MOKE BU3HAYUTH YMOBH OIUIATH 32 TOBApH a0 MOCTYTH, AKi OyIyTh
nepeaaBaTUCS;

T') IOTOBIp Ma€e KOMEPIHHY CYyTHICTh (TOOTO OUIKY€ThCA, IO PU3HK, Yac abo
BEITMYMHA MaOyTHIX TPOMIOBUX MOTOKIB DOHIY 3MIHATHCS BHACIIOK JIOTOBOPY);
Ta

I) LUIKOM IMOBIpHO, 110 POHJ OTpMMae KOMIIEHCAIll0, Ha SIKYy BiH MaTUMeE
MpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, SIK1 OyIyTh EpeAaHi KIII€HTY.
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Ha npyromy kpori ®oHn Ha JaTy YKIaJEHHS JOTOBOPY OIIHIOE TMOCIYTH,
0OILsHI 32 IOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTU(PIKYE SIK 3000B’A13aHHS A0 BUKOHAHHS
KOXHY OOINAHKY nepeaTd mnokynmio (maparpad 22 MCOD3 Ne 15) cepito
BIIOKPEMJICHUX IOCHYT, SIKI € OJHAKOBUMH IO CYTl Ta HAJAIOThCS MOKYMIIO 32
OJTHIEIO 1 TIEIO CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs 1iHu omnepaiii DoHJ Mae NPUITYCTUTH, 1O MOcIyra Oyje
HaJlaHa K OOIISHO BIJMOBIIHO JO YMHHOIO JOTOBOPY, 1 IO JOTOBIp HE Oye
CKacoBaHO, OHOBJICHO a00 3MiHeHO (maparpad 49 MC®3 15). lllo6 BuzHAUMUTH
1iny omepaitii, @oH Ma€e PO3TISHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
6i13necy. KommeHcaiis, o0ilsiHa B J0roBOpi, MOXKE BKJIIOYATH (PIKCOBAaHI CyMH,
3MiHHI cymu a0o 1 T1 i Ti cymu, (maparpad 47 MCD3 15).

@doHn BH3HAE 3000B’S3aHHSA MO0  BIAIIKOAYBAaHHS, SKIIO CYyO’€KT
TOCIIOZIAPIOBaHHS  OTPUMY€E KOMIIGHCAIll Bil KJIIEHTa Ta  CIIOJIBAETHCS
BIJIIIKOIYBAaTH KJIIEHTY YacTHHY ab0 BCIO CyMy KoMIeHcalii. 3000B’ 13aHHs 110]10
BIJIIIIKOTYBaHHS OIIHIOETHCS 3a BEJIUYMHOK OTPHUMAaHOi KoMITeHcarii (abo
Ne0ITOpChKOT 3a00proBaHOCTI), Ha SIKY, sIK mependadae DoHI, BOHA HE MaTUME
npaBa (TOOTO CyMH, HE BKIIOYEHI B IiHY omepailii). 3000B’s3aHHS 00
BIJIIKO/TyBaHHS (Ta BIAMOBIJHA 3MIHA I[IHU omeparlii i, 0TKe, 3000B’s3aHHS 3a
JIOTOBOPOM) CJIII OHOBJIFOBAaTH B KIHIII KOXXHOTO 3BITHOTO IEPIOYy 3 METOI0
BiI0OpakeHHs 3MiHU 00cTaBuH, (aparpad 55 MC®3 15).

Moxe cTaTHCh, IO pO3paxoBaHa IiHA He Oyae BIANMOBIIATH PE3YIbTATy
KOHKPETHOTO J10roBopy. POH/I MOBUHEH KOPUTYBATH CBOIO OIIHKY IIHHU Oreparlii,
BpPaxoOBYIOUH BUMOTH 3aKOHY YKpainu «IIpo iHCTUTYTH CHUIBHOTO iHBECTYBaHHS»
Ta HopMaTUBHO-NpaBoBuX akTiB HKI{IIDP:

- JUI1 BUHArOpOJIM, 110 BU3HAYAETHCA SK BIJICOTOK BAPTOCTI YHCTUX AKTHBIB
IHCTUTYTY CHUIBHOTO IHBECTYBAaHHS Ha OCTaHHIN JICHb MICSIIS,

- JUTsl BAHATOPOH, 110 BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YUCTHUX AKTHBIB
IHCTUTYTY CHUIRHOTO 1HBECTYBaHHS (y pa3i HasIBHOCT1) HA OCTaHHIN JACHBb POKY;

- IS TIpeMii 3a pe3yiabTaTaMH JISUTBHOCTI 3a 3BITHUH pik (Y pa3i HAIBHOCTI)
Ha J1aTy NPUAHATTS PIIICHHS HATJIAI0BOI paJli KOPIMOPATHBHOTO 1HBECTUIIMHOTO
donny abo ynoBHOBaxkeHOTo oprany MDoHmy 3 ympaBIiHHS aKTHBaMHU MailOBOTO
IHBECTHIIIHHOTO (QOHY.

[Ipu perpocnextuBHOMY 3acTtocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom
B3(a) Ta BiamoBimHo g0 maparpaga BS5 @oHm cKOpuCTaBCS HACTYIHUM
MpPaKTUYHUM  TpuiioMoM: (a) JUIsl  3aBEepUIEHUX  JIOTOBOPIB  CYO’ €KTOBI
roCIIOfIapIOBaHHs HEMae TOTpedu TmepepaxoByBaTh NOTOBOpH, ski: (i)
MOYNHAIOTHCS Ta 3aKIHIYIOTHCS B MEXKaX OJHOTO W TOTO CaMOro Pi4YHOTO 3BITHOTO
nepioxy. PoHI Mae TUTBKU 3aBEPIICH] JOTOBOPH y PO3yMiHHI 11boro MCD3, Tomy
BUKOPUCTAHHS KyMYJSTHBHOI PETPOCHEKIli HE TMPHU3BEIO JO HEOOXIMHOCTI
KOPHUTYBaHb JJAHWX TMOPIBHIIBHUX TIEPIOIiB.

BignoBigHo, Ha KiHEIb KOKHOTO poKy MOH] NMPUMHSB PIICHHS, 10 A0 IIHU
omepailii BKIIOYAEThCS (paKTUYHA CyMa BUHATOPOJAM 3 YIPaBJIiHHS aKTUBaMU, TOMY
110 1€ BUPIIIY€E TUTAHHS HEBU3HAYCHOCTI.

Takum unHOM, POHA HE POOMB MEpPEpPaxyHOK IMOKA3HUKIB JIOTOBOPIB, SIKi

pO3MOoYaIKCs Ta 3aKIHUMUIIUCA B paMKaX 3BITHOTO MEPIOJY.
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Ha octannpomy kpori @oHj BU3Hae 10Xi1 BiJ HaJaHHS NOCAYT, Koiu (abo y
MIpY TOro, $IK) BiH 3a/J0BOJIbHSE€ 3000B’Si3aHHSI II0JI0 BHUKOHAHHA, MEpelaroyuu
OOILISIHY TOCHYTY KIIIE€HTOBI. AKTUB Mepenaerhcs, Konu (abo y Mipy TOro, $iK)
KIIIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM akTUBOM (maparpad 31 MC®3 15).

Ha MoMeHT ykmagaHHs JOroBOpY Il KOXHOTO  11€HTU()IKOBAHOIO
3000B’A3aHHs 0JI0 BUKOHAaHHA (DOHJ Mae€ BU3HAYUTH YM 33JOBOJIbHUTH BOHA 1€
3000B’A3aHHSI 1110/10 BAKOHAHHS 3 INIMHOM 4acy, Y y MIEBHUI MOMEHT Yacy.

[Hmmx ¢iHAHCOBUX NOXOJIB Ta IHIIUX BHUJIB JOXOJIB MPOTAroM 1 miBpiuds
2024 poxy ®oHJ1 HE OTPUMYBAB.

6.2. Bumpamu

AHaii3 cob61BapTOCTI peasli30BaHOI MPOAYKIIii HABEIGHUM y TaOIuIll 2a.

3anepion 3 | 3amepion 3 Inina 3a
Hassa crarTi BiTpat 01.01.2024 o | 01.01.2023 mo nepion, Tc.
30.06.2024, | 30.06.2023, l“pl;
THUC.TPH. THUC. TPH.
CO61Baplj.1.CTI) peali3oBaHO1 0.0 0.0 0.0
NPOAYKIIi
Bcroro: 0,0 0,0 0,0

Co0iBapTicTh peai3oBaHOi MPOAYKINi y MOTOYHOMY 3BITHOMY poili ckiana 0,0
TUC. TPH., Y TIOPIBHSAJIBHOMY COO0IBapTICTh peadizoBaHOI MPOIYKIIi TaKOXK CKiasa

0,0 Tuc. rpH.

AHaJi3 IHIIMX BUTPAT HaBeAeHUU y Tabnuii 20.

Tabmus 20
3a mepion 3 3a mepion 3 )
Hassa crarri BuTpar 01.01.2024 no| 01.01.2023 mo ne3pl\;lcl)I;La iflc.
30.06.2024, | 30.06.2023, rpl;.
THUC.TPH. THUC. TPH.
[H1IT1 BUTpaTH 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOTO mepiony DoHA HE MaB IHIIUX BUTPAT, y MHUHYJIOMY
nopiBHsUTbHOMY iHIIT BUTpaT @onay ckinanu 0,0 tuc. rpH. i BuTpaTn nos's3axi 3

MpUA0aHHSAM IIHHUX TanepiB.

AHaJi3 aaMiHICTpaTUBHUX BUTpAT POHIY HABEICHUH Y TaOIuUIll 2B.
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Ta0Onuis 2B

CrtaHoM Ha CraHoM Ha Jnina 3a
Hasga crarri BuTpar 30.06.2024, 30.06.2023, }
nepios, TPH.
IPH. I'pH.
AIMIHICTpATUBHI BUILIATH (4,0 (5,0) 1,0
Bceroro: (4,0 (5,0) 1,0

AJMIHICTpaTUBHI BUTPATH MOB'A3aH1 3 3a0€3MEeUEHHSIM MOTOYHOI JAISIbHOCTI
nianpueMctBa. [IpoTsarom 3BITHOro mepiojly aJMIHICTPATUBHI BUTPATH CKJIAJIU
(4,0) Tuc. TpH.

6.3. Pezyviomamu onepauiiinoi 0isibHocmi

[Ipotsirom 3BiTHOTO TEepiogy PoHA OTpUMaB Bij omepaiiiHoOi AISITBLHOCTI
30UTOK y po3Mipi (4,0) THC. TpH. 32 paXyHOK aJIMIHICTPAaTUBHUX BUTpAT.

6.4. Pezyiomamu ginarcosoi ma ineecmuyitihoi OisibHOCmi
PesynpTaT Bim 37iliCHEHHsS 1HBECTHUIIMHIN omepamid (Mpojaxy I[IHHUX
nanepiB) ckiamae 0,0 Tuc. TpH.

3acanvui pesyibmamu

3rigHo 3Bity npo (iHaHcoBUMM cTaH Ha mouyaTtok 2024 poky Hepo3NmoALIeHUN
npuodyTok ckiaaaB 3071,0 tuc. rpH., ctanom Ha 30.06.2024 p. HeposmoaiaeHUN
npuOyTok ckmamae 3067,0 tuc. rpH. 3a mICyMKaMH JISTIBHOCTI CTaHOM Ha
30.06.2024 p. mianpueMcTBO OTpUMaIIo 30uTOK y cymi (4,0) TuC. rpH.

6.5. Ilooamxu na npubymok

®doH/I HE € TUTATHUKOM TOJAaTKy Ha IpuOyTOK (TipuM. 2.4.8).

6.6. Hemamepianvhi akmueu

Hemarepianpaux aktuBiB Ha 6ananci @onny ctanom Ha 30.06.2024 p. He
Mae

6.7. Ocnosni 3acobu

BracHux Ta opeHI0BaHNX OCHOBHHX 3ac00iB Ha OanaHci DoHIYy CTaHOM Ha
30.06.2024 p. He mae.
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6.8. Akmuesu 6 cmadii cmeopenus

AxTHBIB B cTajli cTBOpeHHs Ha OanaHci Pouay cranoMm Ha 30.06.2024 p. ne
Mae.

6.9. Bumpamu ma no3uxku

Cranom Ha 30.06.2024 p. ®onj MO3UKU HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Akmueu 6 chopmi npas KopucmyeanHs (npasa operou)

3rigno 1. b31 MC®3 Ne 16 noroBip € OpeHJI0I0, YA MICTUTh OPEHY, SKIIO
JIOTOBIp Tepeae mpaBo KOHTPOIIOBATA KOPUCTYBAHHS 1ICHTU(IKOBAHUM aKTHBOM
OpOTSATOM MEBHOTO MepioAy vacy B oOMiH Ha kommeHcaito (naparpadp 9 MC®3
16):

1) openmoBanuii 00’€KT Mae OyTu ifAeHTU(IKOBaHMM akTUBOM. IIpu 1bOMY
OpeH/I0AaBellb HE TOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHH 00’€KTa TPOTITOM
CTPOKY OpEH/IH;

2) B opeHIaps Mae OyTH MpaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’ €KTa
NPOTSITOM YChOTO CTPOKY OPEHIM — TOOTO OpEHIap TOBHHEH MAaTH IPaBO
OTPUMYBaTH B OCHOBHOMY BCi €KOHOMIYHI BUTOAM BiJi BUKOPUCTAaHHS AKTUBY
IPOTSTOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 3a KOMITEHCAILIIIO.

Sxuo @PoHn BU3HAYAE, MO JOTOBIP € OPEHIO0K, MOXKHAa 3aCTOCYBaTU
CIIPOILICHHS MPaKTHYHOrO xapaktepy 1 He kepyBatucsi MC®3 Ne 16 (Tobto He
BH3HABATH B ceOe Ha OajaHCi akTUB y (OpMi ITpaBa KOPUCTYBAHHS) I0JI0:

1) KOpOTKOCTpOKOBOi oOpeHAW (OpeHJa CTPOKOM MeHma 12 MicsIIiB)
HE3JIC)KHO BiJl BAPTOCTI OPEHAOBAHOTO 00’ €KTA;

2) opeHaH, 3a SKOIWO 0a30BUN aKTHB (aKTHUB, SIKHM € 00’€KTOM OpPEHIIH) €
manouinauM (naparpad b6 MCD3 Ne 16).

Cranom Ha 30.06.2024 poxy ®oHg He Mae yKIaJeHHX JOTOBOPIB OPEHIH.

6.11. Ineecmuuiuna nepyxomicms

[aBecTuIiitnol HepyxoMocTi Ha Oananci @ouay cranom Ha 30.06.2024 p. He
Mae.

6.12. Jlogcocmpokosa 0ebimopcvbka 3a00p208aHicmb

JIoBrocTpokoBoi 1e0iTopchkoi 3a00proBanocTi Ha Oananci @OHTY CTAaHOM Ha
30.06.2024 p. He mae.
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6.13. Dinaucosi akmuesu

6.13.1. @inancosi akmusu, ouineni 3a CnPABeoIUBOI) 8APMICMIO,
3MIHU K0T 81000paANCAIOMBC V CKAA0L nNPUOYMKY ab0 30UmKy

@oHJT BHUKOPHUCTOBYE Oi3HEC-MOJEIb Il  YOpPaBIiHHS  (HIHAHCOBUMU
aKTUBaMH, ska Bu3HauaeTbess y MCD3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI IMOTOKH, SKi MOCTYMAOTh MUIIXOM MPOJIAXKY
aKTHBY,

- aKTHBH YTMPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEIJIMBOIO BapTICTIO,

- € UMOBIPHICTh IPOJAXY aKTHUBY.

Bci ¢inaHCcOB1 akTHBH, SIKI HE € BIaCHUM KarmitajioM DoHIY, BITHOCATHCS 10
Kareropii «iHIMUX Oi3Hec-Mojenei» Ta KIacu(IKyIOThCS 3a CIPaBEIJIUBOIO
BapTICTIO, 3MIHM SIKO1 BiOOpaxaroThes y Ckiaal npuOyTky abo 30UTKY 3a mepion
(FVTPL 6io anen.. «fair value through profit or loss»).

®onx knacudikye ¢GIHAHCOBI 1HBECTHIl 10 CTATyTHUX KamiTaliB 1HIIUX
HIAMPUEMCTB  SIK JOJBOBI (PIHAHCOBI IHCTPYMEHTH OIIHEHI 3a CHpPaBEMJIUBOIO
BapTICTIO, 3MIHU SKO1 BiIOOpaXKarOThCS Yy CKIIaJll MPUOYTKY a00 30UTKY.

JIJIsl OLIHKM CHpaBEeIMBOI BapTOCTI IOTO BHJY aKTHBIB, YIPaBIIHCHKUN
nepcoHaj NOCIiJOBHO 3aCTOCOBY€E BX1/IHI 1aH1 TPHOX PiBHIB.

CnpaBeyiMBy BapTICTh (pIHAHCOBHX aKTHBIB, SIKI OOJIIKOBYIOThCSI Ha OallaHCi
@®oHly, HEMOXXJIMBO BHU3HAYUTH 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA lepapxii,
OCKUIbKA HEMa€ PUHKOBOTO KOTHUPYBAaHHS WX akTuBiB. L{iHa mpuabaHHsS 1ux
aKTUBIB € CIpaBeJIMBa BapTICTh IPH TNEPBICHOMY BHU3HAHHI, a JJIA OI[IHKH
CIPaBeJIMBOI BapTOCTI Y HACTYIHHUX IEploAax MIANPUEMCTBO 3aCTOCOBYE METO]
OI[IHKM BapTOCTI, y SKId BHKOPHCTOBYIOTHCS 3aKpUTiI BXUAHI naHi (3- piBeHb
iepapxii). Jlms OWiHKK crhpaBeyIMBOi BapTOCTI ITUX aKTUBIB OYyJIM 3aCTOCOBaHI
METOJMKH OIIHKH, 10 0a3ylOThCs Ha aHami3i ¢piHaHCOBO1 iH(OopMaIlii mpo 00’ eKTH
IHBECTYBaHHS, aHAJITUYHI TPOIEAYPHU IO OINHII OE3MepepBHOCTI MISIIBHOCTI
00’€KTiB 1HBECTYBaHHS, IOPIBHAHHS BapTOCTI AaKTUBIB IUX MIANPHEMCTB Ha
MOYAaTOK Ta KiHEIb 3BITHOTO MEPiOAy, 3MIHM KOH IOHKTYPH PHHKY, Ha SIKHX
00’ €KTH 1HBECTYBAaHHS 31HCHIOIOTH CBOIO JISUTHHICTD. 3a pe3yIbTaTaMH aHAII3y HE
Oy710 BHUSBICHO OOCTaBHMH BBaXaTH, W0 CIpaBeyIMBa BapTICTh CYTTEBO
BIJIpI3HAETHCS BiJ OamaHCOBOI BapTOCTI (piHAHCOBUX aKTHBIB, TOMY IO HE OyIO
BUSBICHO (DAKTOpiB, sIKI 3yMOBJICHI 3HAYHUMHU 3MiHAMH y (IHAHCOBOMY CTaHI1
00’€KTiB 1HBECTyBaHHS Ta/ab0 3MiHAMHM KOH IOHKTYPH PHHKIB, Ha SKUX 00 €KT
IHBECTYBaHHS 3IHCHIOE CBOIO JiSUTBHICTH. TOMY cChpaBeliiBa BapTICTh ITHOTO
BUy (iHAHCOBUX aKTHUBIB OIlIHEHA Ha PiBHI il 0a1aHCOBOI BapTOCTI.

B pe3ynbTaTi poBeeHHS OIIHKK MOKJIMBHX 3MIiH B OINHII CIPaBEIJIMBOT
BapTOCTI JaHWX (IHAHCOBUX aKTHBIB 3 BHUKOPHUCTAHHSIM aJIbTEPHATUBHUX
MPUMYIIEHb YIPaBIIHCHKUI MEPCOHAT HE OTPUMAB MiATBEPIKCHBH TOTO, IO II€
MOX€ MPU3BECTU JO 3MIHH OLIIHKU CIPABEIMBOT BAPTOCTI.

3MiH B OIIHII [UX BHUJIB aKTHUBIB, 5Kl MOTPEOYIOTh BiIOOpaKEHHS Yy
dinancosiit 3BiTHOCTI PoHAY, mpoTsarom nepioxy 01.01.2024 - 30.06.2024 p. He
Oyio.
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[lepemimiens MK PpIBHAMU 1€papXii MPOTATOM 3BITHOIO MEpIOAY He
B110yBasoCH.

6.13.2. llomouna oebimopcovka 3a00p208anicms 3a ONEPAUIIHOI OINbHICIIO

Tabmums 3
CraHoM Ha CraHoM Ha Ininia 3a
Hazga aktuBy 30.06.2024, tuc. | 30.06.2023, THC. :
nepios
TPH. TPH.

[ToTouHa J:[e.61TOpCBKa 42 471.0 42 4700 1.0
3a00proBaHICTh
Bcroro: 42 471,0 42 470,0 1,0

Jle6GiTopchka 3a00pPTroOBaHICTh 32 OCHOBHOIO JISUTBHICTIO OOJIIKOBYETHCS 3a
cnpaBeiinBoto BapricTio. Ctanom Ha 30 uepBHs 2024 poxky PoHa MpoBiB aHAII3
Ha 3HEIIHCHHS BapTOCTI IOTO AaKTUBY. BIiAMOBIAHO 10 NPUUHATIA OOJIKOBOT
MOJIITUKK Pe3epB OUIKYBAHUX KPEIUTHUX 30UTKIB BU3HadaeTbcs Ha piBH1 0,001%
BiT cymH JebiTopcbkoi 3aboproBanocti craHoM Ha 30 uyepBHs 2024 poky.
Jlebitopcrka 3aboproBanicTs ctaHoM Ha 30 uepBHsa 2024 poxy ckiamae 42 471,0
TUC. TPH., HapaxoBaHuii peszepB Ha 3HemiHeHHs 420,00 rpH. Tomy neGiTopchka
3a00proBaHicTh y (HiHAHCOBOMY 3BiTI BiloOpakeHa 3a CHPaBEIJIMBOIO BApPTICTIO Y
cymi 42 471,0 Tuc. TpH.

3aranbHa cyma ne0iTopchkoi 3aboproBaHocTi craHoM Ha 30 yepBHs 2024
POKY HE 3MIHUJIACH.

Crpykrypa neGiTopchkoi 3aboproBaHocTi cranom Ha 30.06.2024 poky
HaBeJIeHA Y Ta0muIll 4.

Tabmuus 4
bopxHuk CyMa, Tuc. TpH. IIpenmer
3a00proBaHOCTI

AzoBo-HopHOMOpCHKa ¢dinancoBa 17 310,0 KYIIBJISI IHBECTUIIIH
kommanigs TOB 33574819
Kponenko Jmutpo FOpiiioBuu 22 000,0 KYIIBJISI IHBECTHUIIIH
(¢pi3nuna ocoba)
Crpuxak Jlapuca JmuTpiBHA 11,0 KYIIBJISI IHBECTHUIIIH
(¢pizmuna ocoba)
Tymanssn  Apnonsa  EnyapaoBuu 3149,0 KYITiBJISL IHBECTHITIN
(¢pizmuna ocoba)
[HIT1 FOpiaUYHI 0OcOOH 1,0
Bceroro: 42471,0

CyMHIBHOI Ta MPOCTPOUYEHOI AeOITOPChKOi 3a00proBanocTi GoH HE MaE.
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6.14. ' powosi kowmu ma ix exgisaieHmu

I'pomioBi KomITH Ta iX EKBIBAJICHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH B Kaci,
Ipolll HAa paxyHKax y OaHKax, IPOIIOBI1 KOIUTH B JOPO31 Ta 1HIII KOPOTKOCTPOKOBI
JIKBIIH1 IHBECTHUIIIT 31 CTPOKOM PO3MIIIEHHS HE OUIbIIE TPHOX MICSIIB, SIKI BLIBHO
KOHBEPTYIOTbCA Yy IMEBHI CyMHM TpOIIOBUX KOWITIB 1 SIKI XapaKT€pU3YIOTbCS
HE3HAYHUM PU3UKOM 3MIHU BapPTOCTI.

[lepBicHa Ta mnojaibplla OI[IHKa TPOLIOBUX KOIITIB Ta iX EKBIBAJIECHTIB
3MIACHIOETHCS 32 CIPaBEJIMBOIO BApTICTIO, sKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

3aJUIIOK TPOLIOBUX KOIITIB HA MOTOYHOMY paxyHKy DoHay ctanom Ha 30
yepBHs 2023 poky cknagae 6,0 Tuc. rpH.

3aUIIOK TPOMIOBUX KOINTIB HAa MOTOYHOMY paxyHKy Donay cranom Ha 30
yepBHs1 2024 poky cknangae 0,0 tuc. rpH., mo Bigobpaxkeno y p. 1165 3pity npo
¢biHaHCOBU CTaH.

Pe3epB B 04iKyBaHUX KPEAUTHUX 30UTKIB MO IPOIIOBUX KOIITaX 3a Mepioj
no 30.06.2024 p. ®oup He CTBOPIOBAB.

6.15. Konmpaxmui axmusu

BignoBimno g0 MC®3 Ne 15 «Jloximg Bix JOroBOpiB 3 KIIEHTaMU»
KOHTpPaKTHUI akTHB (CONtract asset) — e mpaBo cy0’€KTa rocrofapioBaHHS Ha
KOMITCHCAIlil0 B OOMiH Ha ToBapu ab0 TMOCIYTH, SIKi CY0’€KT TOCIOAaprOBaHHS
nepesiaB KIIEHTOBI, SIKIIO Take MpaBO OOYMOBIIEHE HE IJIMHOM Yacy, a IHIIUMH
YUHHUKAMU (HampuKiIaZ, MaOyTHIMH pe3ylbTaTaMU JisUIBHOCTI Cy0’€KTa
roCroAaprOBaHH).

3rigHo 3 myHkToM 105 MC®3 Ne 15, konu sKach YacTHMHA JOTOBOPY
BUKOHAaHA, CYO’€KT TOCIOJApIOBaHHS Ma€ BigoOpa)kaTh JOTOBIp Yy 3BITI Ipo
¢biHaHCOBHI CTaH K KOHTPAKTHUN aKTUB a00 KOHTPAKTHE 3000B’s3aHHS, 3aJIEKHO
BiJl CHIBBITHOIICHHS MDK BHUKOHAaHHAM CYO’ €KTOM TOCIOJIapIOBAHHS CBOTO
3000B’s13aHHS 3a JJOTOBOPOM Ta OILIATOXO, 3A1MCHEHOIO KITIEHTOM.

OCHOBHUHM MPUHIMII IILOTO CTaHAAPTY MOJSATae B ToMy, 10 DOHI BU3HAE
JIOX1JT YHACIIOK TepeaaHHsl OOIIIHUX TOBapiB ad0 MOCIYT KJII€HTaM y CyMi, IO
Bi0Opakae KOMIICHCAIIII0, HAa SIKY BOHA OUYIKy€ MaTH MpaBo B OOMIH Ha Il TOBapH
a6o mociyru. QOHJT 3aCTOCOBYE II€i CTaHIAPT JI0 BCIX JOTOBOPIB 3 KIIIEHTaMH, 3
BUHATKOM TaKHX:

1) yron mpo opeHpay, sKi Hanmexatrb M0 cdepu 3acrocyBanHa MCD3 Ne 16
«OpeHaa»;

2) ¢piHAaHCOBHMX IHCTPYMEHTIB Ta IHIMUX KOHTPAKTHHUX IpaB Yd 3000B’s3aHb,
o Hanexathb 110 chepu 3actocyBanHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH Y.

®oHn BimoOpaxkae Oyab-siki OE3yMOBHI IpaBa Ha KOMIICHCAIII0 OKPEMO SK
ne0ITOPCHKY 3a00PTOBaHICTb.

VY crarti «JlebiTopcbka 3a00proBaHICTh 32 MPOAYKIIIO, TOBapu, poOOTH,
nocayru» (p. 1125, @opma Ne 1) BimoOpakaeThcsi 3a00proBaHicTh MOKYIIIIB a00
3aMOBHUKIB 3a HaJaHl iM MPOAYKIIIl0, TOBapu, poOOTH abo mnociayru (Kpim
3a00proBaHoOCTI, sika 3a0e3MeueHa BeKcesieM, SIKIO Taka 1HpopMallisi HABOJUTHCS B

OKpeMiil CTaTTi), CKOPUIOBaHA Ha pPE3EpPB OUIKYBAHUX KPEIAUTHUX 30UTKIB. Y
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crarti «[Hma mnortouna peditopchka 3aboproBaHicTe» (p. 1155, ®. Ne 1)
B110OpaXka€eTbCsl 3a0OpProBaHICTh JEOITOPIB, SIKA HE BIIOOpakeHa B OKPEMHUX
CTAaTTSX L0J0 PO3KPUTTS 1H(pOpMaIii Mpo 1e0ITOPChKY 3a00proBaHICTh 200 SKa HE
MOXe OyTH BKJIIOYEHA JO IHIIMX CTaTedl Jae0ITOpChKOi 3a00proBaHOCTI Ta sKa
B1J1I00OpayKa€eThCs y CKIIa/ll 0OOPOTHUX AKTUBIB.
6.16. Bracnuii kaniman

Cranom nHa 30.06.2024 p. 3aranbHMil po3Mmip BiacHoro kamitany DoHay
cknagae — 23081,0 tuc. rpH. (p. 1495, ®@. Ne 1), 3 skux cratytHuii kanitan - 20000
TUC. TPH., pe3epBHUI KamiTan - 0 TuC.TpH., Hepo3noauleHuid npudyTok — 3081,0
THC. TPH., HeoIIaueHui kamitain - O THC. rpH.

[opiBHsBHY 1HPOpMalito npo Bracuwuii kamitan cranom Ha 30.06.2024 p. ta
nornepeHii nepioJ HaBeeHO y Tabuuili .

Tabnuis 5
banancoBa | banancoBa | 3wmiHa
CratTi BIacHOTo TTpH3HayenHs BapTICTh Ha | BapTICTh HA | 32
KariTany 30.06.2024, | 30.06.2023, | nepiox
THUC.TPH. THC.TPH.
Po3mip
CraryTHHil KamiTan 3apeecTPOBAHOIO 20 000,0 20 000,0 -
KariTary
CTBOpEeHHS pe3epBy
Pe3epBHuii karmiran KOTITIB 33 PaxyHOK 0 0 -
HEPO3MOILIIEHOTO
puUOYyTKY
BinoGpaxenus
Heposnoninenuit ¢(heKTUBHOCTI
IpuOyTOK(HETIOKPUTHH | TiSTIBHOCTI 3067,0 3076,0 (9,0)
30HMTOK) cy0’ekTa
rOCIOoAapIOBaHHs
3a00proBaHiCTh
YYaCHUKIB IO
Heomnnauennii kamitan | cruiari 0 0 -
3apeECTPOBAHOTO
KarmiTary
Bceporo: 23067,0 23076,0 (9,0)

Cmamymuuti kaniman. 3apeecTpOBaHHWMN CTAaTyTHHM KamiTan ctranoMm Ha 30
gyepBHs 2024 HEe 3MIHUBCS TOPIBHSHO 3 CTaTyTHUM KamitamoMm Ha 31 rpymas 2023
poky Ta ckiagae — 20 000,0 Ttuc.rpH.
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CraryTHUI KamiTaja M) YYaCHUKAMH PO3MOJAUIEHO TaKUM YHHOM:

TaOauns 6
YyacHUKH 3apeectpoBanuil | CrutaueHuit %
Kariras THC. Karirasn
TpH. THUC.TPH
Kommanig 3 ynpaBiiHHs 20000 20000 100

aktuBamu - TOB «A30B0-
YopHOMOpPCHKa aJIMIHICTpaTUBHA
kommaHis» (kog €APIIOY
40578993);

Peszepenuti kaniman.

3rigHo 31 Crarytom AxkuionepHoro ToBapuctsa (1. 4.3.) @ong He Mae paBa
CTBOpIOBaTH  crhemiajibHi abo pe3epBHI (OHAM, TakuM YWHOM Ha bamanci
nignpuemctBa Pe3epBuuii kamitan gopiBHioe 0,0 THC. TpH., IO BiTOOPaKeHO Y
p. 1415 ®©. No 1.

Heposnoodinenuit npubymox (36umox). 3rigHo 3BiTy npo (piHaHCOBUI CTaH Ha
nodatok 2024 poky HeposznoauieHuit npudyTok ckiagas 3071,0 Tuc. rpH., cTaHOM
Ha 30.06.2024 p. sHeposmoxauienuit npudytok ckiaamae 3067,0 Tuc. rpH. 3a
nigcymMkaMmu JisibHOCTI ctaHoM Ha 30.06.2024 p. mianpueMcTBO OTpUMAIIO 30UTOK
y cymi (4,0) Tuc. TpH.

Heonnauenuii xaniman. CTaHOM Ha IMMOYATOK 3BiTHOTO Tiepiogy PoHm Mas
HeorutaueHui kamitan y cymi 0,0 THC. TpH., CTAaHOM Ha KiHEIlb 3BITHOTO TEPioay
CyMa HEOIUTaueHOoTo KamiTany He 3MmiHuiacsa ta ckianae — 0,0 tuc. rpH. (p. 1425,
@. Ne 1).

Taxum ynHOM, BiacHui Kamitan @ouny cranom Ha 30.06.2024 p. 3MeHIIHUBCS
nopiBHsHO 3 31.12.2023 p. Ha (4,0) THC. TpH.

6.17. 3abe3neuennss 00620cmMpoOKO8i I NOMOUHI

[Tpotsarom 1 miBpiuus 2024 poxy DoH HE CTBOPIOBAaB 3a0€3MEUCHHS.

6.18. [losecocmpoxosi 30008 ‘si3aHHA

Cranom Ha 30.06.2024 p. oI 1OBroCcTPOKOBHUX 3000B’sI3aHb HE MaAE.
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6.19. Ilomouni 300086 ’a3aHHA

Cranom Ha 30.06.2024 p. notouni 30008’ s13anHs Qonay cknanarots 19 404,0

TUc. TpH. (p. 1695, ®. Neol).

Tabnuis 7a
Cranom Ha | CtaHOM Ha Jnina 3a
HazBa 3000B’s13aHHs 30.06.24 30.06.23 .
nepioj
POKY POKY

1 .HOTO‘IHa'erI[I/ITOpCBKa 554,0 551.0 3.0
3a00proBaHiCTh 3a Mocayru p.1615
2. IloTouHa KpeauTOpChKa
3a00proBaHICTh 13 BHYTPIITHIX 8,0 7,0 1,0
po3paxyHkiB p. 1645
3. Po3paxyHku 3 O1015KETOM - - -
4. Tami notovHi 30008’ s13aHHsA p. 1690 18 842,0 18 842,0 0,0
Bceboro: 19 404,0 19 400,0 4,0

[ToTouni 30008’ s13aHHs PoHAY Bi0OpakeH1 3a CIPaBEeAIMBOIO BapTICTIO, AKa
JOPIBHIOE 1X OalaHCOBOI BapTOCTi, IO BIAIMOBIIA€ OIIHKaM, 3aTBEPKEHUMHU

00JIIKOBOTO TTOTITUKO0 DOHY.

[IpocTpouenoi kpeauTopchkoi 3aboproBaHocti cranoM Ha 30.06.2024 p.

dong He Mae.

dinancoBux 30008’ 13aHp POHI HE MAE.

Tabmuusa 70
Konrtparent CymMma [TincraBa
A30BO - HOpPHOMOPChKa 7114,0 3ropHyte
opraHizailiiiHa KOMIIaHis
TOB 36816989
Mycienko AHapiid 728,0 3ropHyte
CepriiioBuu
Kponenko [Imurpo 11 000,0 Horosip 2273-22/2272-22/bB
HOpiiioBuu (27.12.22), noroBip 2277-22/2276-
22/bB (27.12.22)
Bcroro: 18 842,0

6.20. Konmpaxmmi 30008 ’s13aHHS

Ho crarti «KoHTpakTHI 30008’ I3aHHSI» BITHOCSATHCS epuBaTUBH ((opBapaHi
Ta (’IOYepCHI KOHTPAKTH, OIMIIIOHM) Ta 1HII KOHTPAKTH, PO3KPHUTTS iHPOpMaIrii
MO0  SKUX TependaYeHo  BiAMOBITHUMHU  TOJIOKCHHSAMHU  (CTaHIapTamu)
OyXraaTepchbKoro o0JIiKy.

O06:1k 3000B’s13aHb 3IMCHIOETHCA B OLIIHIII, TTepe0aYeHill KOHTPAKTaMHU.

Cranom Ha 30.06.2024 p. koHTpakTHUX 3000B’s13aHL DOHIT HE MaE.
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6.21. 36im npo pyx ecpowiogux kowmie

[lopiBHsNBHY 1HQOpMaLiI0 MpPO pyX TPOLIOBUX KOIUTIB CTAaHOM HAa
30.06.2024 poxy ta Ha 31.12.2024 poky HaBeneHo y Tabauui 8.

Tabnuns 8
3a nepion 3 3a nepion 3 .
Crarrs 01.01.2024 nio | 01.01.2023 10 | 631‘1“(1)‘” ol
30.06.2024, 30.06.2023, prﬂl; '
THUC. TPH. THUC. TPH. pH-
L. qI/ICT'I/\I’I/I PYX KOWITIB Bi 2,0) (4,0) 2.0
OTepaIliifHoi AisTBHOCTI
2. qI/ICTI/II./va}I)f KOIITIB BijI 0.0 0.0 0.0
IHBECTHINIIHOT TISNTBHOCTI
3.. Yucrtuit PYX KOWITIB Bia 0,0 0,0 0,0
(GiHAHCOBOT MisITHHOCTI
qI/IC.TI/II/I Pyx komwTis 3a 2,0) (4.0) 20
nepiof;:

®donp cknagae 3BIT PO pyX rpomoBux KomTiB 3riHo 70 MCBO Ne 7 «3BiT
PO PyX I'POLIOBUX KOIITIB» 3a MPSIMUM METOIOM.

UucTtuit pyx KOIITIB Bia onepariiHoi aisutbHOCTI 3a 1 miBpiuus 2024 cknamae
— (2,0) Tuc.rpu., Big ¢inancooi — (0,0) tuc.rpH. Ta Bim imBectuuiinoi — (0,0)
TUC.TPH.

TakuMm YuHOM, YHCTHI PyX KOIITIB 3a mepion ckiamae — (2,0) Tuc.rpH.

6.22. Ananiz cmamei ¢inancosoco 36imy Ha 3HEYIHEHHS

MCBO Ne 36 «3meHIICHHS KOPUCHOCTI aKTHBIB» BUMAarae, o0 mpu
miaroTroBmi (¢iHAHCOBOT 3BITHOCTI AaKTUBH 1 3000B’sS3aHHS OIIHIOBAJIACS 3
ypaxyBaHHSIM MPUHITUITY 00a4HOCTI: akTUBH DOHIY HE MOBUHHI OYTH 3aBUIICHI, a
3000B’s13aHHa - 3aHwkeHi, Crangapt Ne 36 3abe3neuye BUKOHAHHS JaHOTO
npuHinry. OOIK 3HEI[IHeHHsI aKTUBIB TPOBOAUTECA BinmoBigHo 10 MCBO Ne 36
0 BCIX aKTHUBAX, KPiM:

- 3a11aciB;

- aKTHUBIB, 10 BUHUKAIOTH 3 JJOTOBOPiB Ha OyTIBHUIITBO;

- BIICTPOYEHHUX MOJATKOBUX aKTHUBIB,;

- aKTHUBIB, [0 BAHUKAIOTh 3 BUHArOPO,I MpaIliBHUKAM;

- (hiHaHCOBHX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 3a CIIPABETMBOIO BapTICTIO;

- 010JIOT1YHUX aKTHUBIB;

- aKTHUBIB, [0 BAHUKAIOTH 3 JOTOBIPHHUX ITPaB CTPAXOBHKa;

- IOBFOCTPOKOBHUX aKTHBIB JIJIST TPOJTAXKY.

AKTHBH Ta 3000B’s3aHHS, SIKI OOJIKOBYIOThCS Ha OanaHci DoHAYy HE
noTpeOyr0Th O0JIIKY 3HELIHEHHS, OKPIM MOTOYHOI 1e0ITOPChKOI 3a00proBaHOCTI 3
OCHOBHOT AISIHOCTI, 0COOJIMBOCT1 OOJIIKY SIKOT BUKJIa/ieH1 B IL.11. 6.13 [IpumiTtok.
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6.23. IIpununena oisnvHicms

Cranom Ha 30.06.2024 p. npunuHeHoi qiIbHOCTI HE OyII0.

7. Po3kpurts 16101 1HGOpMarii

7.1. Ilpubymok na axuiio
doHII HE € EMITEHTOM aKIIiid.

[.2. Indpopmauis 3a ceemenmamu

Cy0’exT rocnoiaproBanHs Hajae iHGOpMaILIiIo 32 CETMEHTaMU, SKIIO:

1) 3aiiMae MOHOIOJIBHE (JIOMIHYIOUE) CTAHOBHUIIEC HA PUHKY MPOIYKIIIT
(ToBapis, poOiT, OCHYT);

2) 10J0 MPOAYKI(i (TOBapiB, PoOIT, MOCIYT), BIAHOCHO SKOi JIO MOYATKY
3BITHOTO POKY MPUNHATO PIlIEHHS MPO JEp>KaBHE PEryIIOBaHHS IIH (BKIIOYAIOYU
HiANPUEMCTBA, AK1 3A1MCHIOIOTh BUPOOHUIITBO, TPAHCHOPTYBAHHS, MOCTaYaHHSA
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IIEHTPaII30BAHOTO BOJONOCTAYAaHHSA Ta
BOJIOBIJIBE/ICHHS ).

doHa HE BIANOBIAAE HABEJAECHUM KpUTEpisiM, ToMy iH(oOpMAaIliio 1040
CErMEHTIB HE PO3KpUBAE

1.3. Axmueu 6 3acmasi
AkTHUBIB y 3acTaBi ®oH/I HE Ma€.

1.4. Onepauii 3 nos ‘sa3anumu cmopoHamu

Jlo moB’s13aHUX CTOPiH a0 orepalriii 3 OB’ I3aHUMHU CTOPOHAMH HAJICKATh:

- TIAOPUEMCTBA, SKI TpAMO ab0 OIMOCEPEAKOBAHO KOHTPOJIIOIOTH abo
nepeOyBaroTh IIiJ KOHTpoJeM, abo X MepeOyBaroTh IiJi CHUIBHUM KOHTPOJIEM
pazoMm 3 DoHa0M;

- acomiioBadi oHAY;

- CIIUTBHI MIAIPUEMCTBA, Y AKX DOH/ € KOHTPOJIIOIYNUM YYACHUKOM;

- YICHH MPOBITHOTO YIPaBIIHCHKOTO nepcoHary Doy,

- O1M3bK1 poardi 0COOH, 3a3HAYCHOT BHIIIE;

- KOMMaHii, 110 KOHTPOI0Ts PoHA, a00 3MIHCHIOIOTh CYTTEBUI BILIUB, a00
MaroTh CYTTEBUU BIICOTOK TrojiociB y DoHAy.

[adpopmarris mpo nos'si3annx ocid PoHmy:

[Tor’sa3anumu ctoponamu 3HBITI® «BY IIBEJIBHUK €:

1. Kommnanis 3 ympaBninHa aktuBamu - TOB «A3zoBo-YopHOMOpCHKa
aaMmiHicTpatuBHa KommnaHis» (kox €JIPTIOY 40578993);

2. Yuacuuk TOB «A3oBo-UopHOMOpChbKA aJMIHICTpaTUBHA KOMIAHIs)
baBukin Bikrop MukonaiioBuy;

3. VYuacauk TOB «A30Bo-HopHOMOpChKa aJMIHICTPATUBHA KOMIIAHIsI»
baBukin Mukona IBanoBuy;
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4. T'enepanbuuii nupexkrop TOB «A3zoBo-YopHOMOpCHKa aJIMiHICTpPATUBHA
koMmmaHis» bopTHsak Baaum Bikroposuu.

3a mepion 3 01.01.2024 poxy mo 30.06.2024 donp 3a1iiCHUB HACTYMHI
orepauii 3 OB’ A3aHUMU CTOPOHAMMU:

- HapaxoBaHa BuHaropona KVYA na cymy 1,4 tuc. rpu.;

[Hmux onepariiii 3 noB’si3anuMu ctopoHamu craHoM Ha 30.06.2024 p. ®oup
HE 3]1IHCHIOBAB.

Cran 3aboproBaHocti Mixk POHIOM Ta TOB'I3aHUMU CTOPOHAMH CTAaHOM Ha
30.06.2024 poxy:
Tabnuis 9

Kpenurop CyMa, Tuc. IrpH.

TOB  «A3zoBo-HopHOMOpChKAa  aJAMIHICTpaTUBHA 9,0
kommaHisgy, kog €IPIIOY 40578993

1.5.Pozkpumms cnpaseoiusoi sapmocmi

71.5.1. Memoouxu ouintosanHsa ma 6xioni Oami,
BUKOPUCMAHI 0151 CKIAOAHHS OUIHOK 34 CRPABEONIUBOI0 8aPMICMIO

doHa 3MIMCHIOE BUKIIOYHO O€3MEepepBHI OIIHKH CIpPaBEIMBOT BapTOCTI
aKTHBIB Ta 3000B’g3aHb, TOOTO Takl OIIHKH, sIKI BUMararoTtbcds MC®D3 Ne 9 Tta
MC®3 Ne 13 y 3BiTi npo ¢HiHAHCOBUH CTaH Ha KiHEIb KOJKHOT'O 3BITHOTO IEPioay

Taomumsa 10
Kitacu akTHBIB Ta METOJIN OI[IHKH CIIPaBEUTMBOT BAPTOCTI

Kiacu aktuBiB Ta

3000B’s13aHb, Merton omiHkH

OL[IHEHHUX 3a Metoamkn (puHKOBHH, Buxigui magi
OLIIHIOBAHHSA JTOXITHUH,
CTIPaBeINBOIO BIT aTHHH)
BapTICTIO p

IlepBicna ta
noJanblia OIHKa
I'POIIOBUX KOILITIB Ta

I'pomosi komru | XX SKBIBAICHTIB

Ta ix 31ACHIOETHCS 32 PHHKOBHI O%numm Kypcu
CKBIBATCHTH CIIPABEIJIUBOIO HBY

BapTICTIO, SIKA

JOPIBHIOC TXHIM

HOMIHaJIbHIH

BapTOCTI

IlepBicHa omiHKa _

3IACHIOETHCH 32 iX -

. CIIPaBEUIHBOIO Kl\(q)gggamm

JIOBrOCTPOKOBI | BApTICTIO, sIKa o %M OBIPHICTH
MIPOLIEHTHI1 3a3Buuaii gopisHioe | Jloxiguui [IOTAIICHHS,
MO3UKH 1iH1 omepartli, y X011

OUiKyBaHI1 BXiI[Hi

AKOi OyB OTpUMaHUK IPOLIOBI OTOKH

aKTHB. Hoz:am;ma
OI[IHKA 301MCHIOETHCS
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3a CIIpaBeJINBOIO
BapTiCTIO HA AaTy
OIIIHKH

[TepBicHa oninka

IHCTPYMEHTIB Odiuiiini 01pKOB1
KaniTamy Kypcu .
3I1MCHIOETHCS 3a 1X OpraHi3aTopiB
CIPaBENINBOIO TOPTIB Ha ATy
BapTICTIO, SIKa OLIIHKH, 32
LI;%%%“;HTH 3a3BMYail JOPIBHIOE 5 BIZICYTHOCTI
g 1iHi oneparii, y Xxoli | Punkosuii, BU3HAYEHOIO
é} {HAHCOBI K01 OyB OTpPUMaHUM | BUTPATHUI O1p3K0OBOTO KypCy
iHCTpyMeHTH) aktuB. [loganpma Ha JaTy OIIIHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHUCTOBYETHCS
KaliTay OCTaHHS
3IIACHIOETHCS 32 OanaHcoBa
CIPaBEIIUBOIO BapTICTh, LIIHU
BapTICTIO HA JaTy 3aKPUTTS
OLIIHKHU
IlepBicHa oninka
3IIACHIOETHCS 32
CIPaBEAINBOIO
BapTlgTIO
npuI0aHHs, -
[oajbIlla OI[IHKA - Kl\cl)gggamm
JIOBrocTpokoBa | 32 aMOPTU30BAHOIO L %M OBIOHICTE
nebiTopcbka BapTICTIO 3 JloxinHui or aII?CHH o
3a00proBaHICTh | BUKOPUCTAHHAM OTIKVBAH] BXIIH
MeToJia €PEKTUBHOTO ybal AL
- I'pOILOBI IOTOKU
BIZICOTKA 32
BUPaXyBaHHIM
30UTKIB BiJ
3HELIHEHHS, KO0
BOHU €.
IlepBicHa oninka
3JIIHCHIOETHCS 32
CIPaBEAINBOIO
BapTlng
npuaOaHHs, -
JlebiTopchka OoJ1aJIbLIa OLl1HKa - . . i}(h(l)gggamm
3a00proBaHICTh 3a aMOPTH30BAHOTO HoxinHu, HMOBi[;HiCTL
BapTICTIO 3 MaTpUYHa
32 OCHOBHOIO NoranieHHs,
: - BUKOPHUCTaHHAM MOJIEJIb : AT
TISUTBHICTIO MeTONTa CheKTHBHOTO OYIKyBaHI BX1JIHI
: I'POIIOB1 IOTOKU
BIJICOTKA 32
BUPAXyBaHHIM
30UTKIB Bij
3HELIHEHHS, SIKILO
BOHH €.
IlepBicHa ominka
3IACHIOETHCS 32
ggpa_BemmBOIo KontpakTHi
PTICTIO MOBIL
IHma moroyna npunOaHHs, . %M OBIDHICTE
ne01TopchKa MmojJanbliia OI1HKA - Jloxiguui or an}:)eHH .
3a00proBaHICTh | 32 aMOPTHU30BAHOIO S

BapTICTIO 3
BUKOPUCTAHHAM
MeToa e()EKTUBHOTO
BIJICOTKA 3a

OYIKyBaH1 BX1JHI
I'POIIOBI TOTOKH
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BUPaXyBaHHAM
30UTKIB BIJ
3HEI[IHCHHS, SIKIIO
BOHH €.

ITepBicHa oriHKa
3IIHCHIOCTBCS 3a

BapTICTHO, ITOJAJIbIA
— 34 aMOPTHU30BaAHOIO

CIPaBENINBOIO
BapTlgTIO
npu0aHHs, -
@i ~ NOJAJIbIIA OLIIHKA - KonTpakTHi
1HaHCOBI. 32 aMOPTU30BaHOIO YMOBY,
aKTUBH, SIK1 10p L HMOBIPHICTh
’ BAPTICTIO 3 Jloxiguuii
YTPUMYIOTBCA 110 | ponconcranmsm NOTall€HHA,
norauieHHs METOJa ChEKTHBHOTO OYIKyBaHI BX1JHI
~ IPOIIOB1 MOTOKU
BIJICOTKA 32
BUPAXyBaHHIM
30UTKIB BIJI
3HEIIHEHHS, SKILO
BOHH €.
ITepBicHa Ta KonTpakTHi
I . TOJiajibIla OLiHKA YMOBH,
OBTOCTPOKOB1 | 3J1CHIOETHCA 32 . HMOBIPHICTh
306OB’$I1£1HH$I CIIPaBEIJIMBOIO ButparHu HOFaII?CHHSI,
BapTICTIO, T01aJIbIIIA OYIKyBaHI1 BUXI1JIHI
— 32 aMOPTHU30BAHOIO I'POIIOBI MOTOKU
IlepBicHa Ta KonTpakTH1
I . MoJjajibIla OLiHKa YMOBH,
OTOYHI 3JIIHCHIOETHCS 32 . HUMOBIPHICTh
3000B’s13aHHSA CIPaBEIINBOIO Burparunid HOF&II?CHH}I,

OYIKyBaHI1 BUXI1JIHI
I'POIIOBI IOTOKH

71.5.2. Bnaue eukopucmants 3aKpumux 6xiOHux OaHux (3-20 pieHs)

0J11 NepioOUYHUX OUIHOK CNPpageoausol eapmocmi Ha IPUOYTOK ad00 30UTOK

3MiH B

OLIIHII

CIIPaBEIINBO1

BapTOCTI

aKTHBIB,

Kl TOTpeOyIOTh

BimoOpaxxenus: y dinancosiii 3BiTHOCTI DOHIy, cranom Ha 30.06.2024 poky He

Oyi0.

7.5.3. Inwi pozkpumms, wo sumazaromoci MC®D3 Ne [3 «Quinka cnpageonugol

eapmocmi»
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CrnpaBeiuBa BapTICTh (PIHAHCOBUX 1IHCTPYMEHTIB B IIOPIBHSIHHI 3 iX 0aJJlaHCOBOIO
BapTICTIO, TUC. TPH.

Tabmuis 11
: CnpasennuBa
. . . banancosa BapTicTh .
diHaHCOBUH IHCTPYMEHT BapTICTh
30.06.24 | 30.06.23 | 30.06.24 | 30.06.23
JlonboB1 (hiHaHCOB1 IHCTPYMEHTH 0,0 0,0 0,0 0,0
JloBroctpokona J1e0iTopchbka - - B, .
3a00proBaHICTh
[HIa moro4Ha nebiropceka 42 471,0 | 42 740,0 | 42 471,0 | 42 740,0
3a00proBaHICTh
['po110B1 KOIITH Ta X €KBIBAJIEHTH 0.0 6,0 0,0 6,0
Horoura kpeantoperka 19404,0 | 19 400,0 | 19 404,0 | 19 400,0
3a00proBaHICTh

®doHJ1 BBaXKae, 110 HaBEJACHI PO3KPUTTS IIOJI0 3aCTOCYBAHHS CIIPaBETMBOT
BapTOCTI € JOCTaTHIMH, 1 HE BBaXKa€, M0 3a MeXaMu (PIHAHCOBOI 3BITHOCTI
3UIMIIAIACH OYy/Jb-sKa CyTTeBa iH(OpMAIlis 100 3aCTOCYBaHHS CIPaBeJIUBOI
BapTOCTI, SIka MOXKe OyTH KOPHUCHOIO JJIi KOPHUCTYyBaudiB (hiHAHCOBOI 3BITHOCTI.
JlonatkoBy 1H(OpPMAIIiFO 1010 3MIH CIIPaBEIIMBOT BAPTOCTi (PiHAHCOBUX aKTUBIB B
3B’SI3KY 3 BpaxXyBaHHSIM PU3UKIB HaBEJIEHO y mpuM. 6.13.

1.6. Ynpaeninua pusuxamu
7.6.1. I{ini ma norimuxu ynpaeuinus Qinanco8uUMu pusukamu

VYrpaBiiHHS pU3UKAMH Ma€ MEPHIOYEProBe 3HAUYCHHS IS BEJCHHS Oi3Hecy
@oHly 1 € BOXKIMBHUM €JIEMEHTOM ii AisuTbHOCTI. [lomiTKa ynpaBiiHHS pU3UKAMHU
CKOHIIEHTpPOBaHAa Ha HemnepeadauyBaHOCTI (H)IHAHCOBMX PHHKIB 1 HalllJieHAa Ha
MIHIMI3aI[Il0 TOTEHIIMHOTO0 HETaTUBHOTO BIUIMBY Ha (PIHAHCOBI TMOKA3HUKHU
nismeHOCTI DoHay. OmnepaTUBHMM 1 HOPUAMYHUN KOHTPOJIHL MaE€ Ha METI
3a0e3nedyBaTy HajeXHEe (PYHKI[IOHYBaHHS BHYTPINIHBOI MOJITHKU Ta TPOLETYP 3
METOI0 MIHIMI3aIlii ONEPAIHUX 1 FOPUTUIHUX PU3HKIB.

VYrupasmincekuii nepconan PoHmy BHU3HAE, MO ii MISUIBHICTH TOB’S3aHA 3
pU3UKaMU 1 BapTICTh YHCTUX AKTHUBIB y HECTAOUIBHOMY PUHKOBOMY CEPEIOBHIINI
MOX€ CYTTEBO 3MIHHUTHCh YHACHIJOK BIUIMBY CYO €KTUBHMX UHMHHHKIB Ta
00’ €KTUBHUX YMHHHKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3/1aJICT1b TOYHO
nepeoadYnuTH HEMOXKITHBO.

MeToro ympaBiiHHS PU3MKAMHU € HENOMyIIeHHS BTpath DOHIOM PHUHKOBOI
BapTOCT1 aKTUBIB Ta CIIPUSHHS IMIBUIIIEHHIO BAPTOCTI BIaCHOTO Kamitary DoHmy.

BiamoBigHO 10 OCHOBHOI METH, 3aBAaHHS YIPaBIIHHS PU3WKAMU IOJISATAIOTh
Yy HACTYITHOMY:

- BU3HAYECHHS HAMOUIbII Bpa3iMBUX Ta PU3UKOBUX HAMPAMKIB JISTIBHOCTI
®doHy;

- CHCTEMaTHM4Ha KOMIUIEKCHA [1arHOCTHKAa WMOBIPHOCTI  HACTaHHS
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HECTIPUSTIUBUX MOJI1H;

- BUOIp aJbTEpPHATUBHUX BapiaHTIB yNPABIIHCHKUX PIIEHb JJIs 3a0€3MeUYEeHHS
ONTUMAJIBHOTO CHIBBIIHOIIEHHS MK PHU3UKOM Ta JOXIAHICTIO (PIHAHCOBUX
omeparlii;

- 3a0e3nevYeHHs MiHIMI3allii BTpaT NPy HACTaHHI HECTIPUATIUBUX MOA1H,

- 3a0e3neyeHHsl JOTPUMAaHHS 1HTEpeciB OaraThbOX 3alliKaBIEHUX CTOPIH, a
came: yyacHukiB DoHay, KepiBHMX OpraHiB ynpaiiHHA DOHIOM, MNpalliBHUKIB
®oHJy, IHIIKUX CTOPIH.

HismpHicTe @Donay y cdepl ympaBiiHHS pU3MKaMU CIOpPSIMOBAaHA Ha
3a0e3MeUeHHsl TOCATHEHHS cTaTyTHUX 1iied douay, 30uibeHHsT TpuOyTKOBOCTI.
VYopaBniHHsS pusukamu  JIisibHOCTI POHIY sBisie cOOOI0 MOCTIMHHMI mpornec
3 iX 1IeHTU(IKaLI€l0, OLIHKOIO, MPO(UIAKTHKOI 1 MIHIMI3AIIE0 HEraTUBHUX
HacHiIKiB. [0 pU3MKiB, K1 MOXYTh BUHUKATH NIPH 3A1HCHEHH] AisuibHOCTI POHLY,
HaJIeKaTh TaKi iX BUAM: KPEAUTHUI PU3UK, PUHKOBUM PU3HK Ta PU3UK JIIKBITHOCTI.
PUHKOBHMI pPHU3MK BKIIOYA€ BAJTIOTHUN PHU3HMK, BIICOTKOBUW PHU3MK Ta I1HIIHM
[[IHOBUY pU3HK.

1.6.2. Kpeoumnuti puzux

KpenutHuii puswk - pU3MK TOrO, IO OJIHA CTOpPOHAa KOHTPAKTy TIPO
¢biHaHCOBHI THCTPYMEHT HE 3MOXKE€ BUKOHATH 3000B’s3aHHSA 1 11e Oy/e MPUUNHOIO
BUHUKHEHHS (piHAHCOBOrO 30MTKY 1HIIOI CcTOpoHU. KpeauTHuit  pusuk
npUTaMaHHUM TakuM (IHAHCOBUM IHCTpYMEHTaM, SK TIOTOYHI Ta JEMO3UTHI
paxyHKHU B 0aHKax, obJiraiii Ta 1e6iTopchka 3a00proBaHICTb.

OCHOBHUM METOJOM OIIIHKM KPEAUTHUX PHU3UKIB KepiBHUIITBOM DoHAY €
OIlIHKA KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, JJIsI YOTO BHUKOPHUCTOBYIOTHCS
KpeIUTHI pEUTHHTH Ta OyJab-sKa 1HIIA JOCTYyMHA 1H(OpMaIlis (3arajJbHOIO0CTYITHA
iHpopMmariitna 6aza maamx HKHIIIDP, ngani 3 €AP Tta iHmi) momo ix
CITPOMO>KHOCT1 BUKOHYBATH OOProBi 3000B’s3aHHsI. DOHI BUKOPUCTOBYE HACTYIHI
METOJIA YIPABIIHHS KPEAUTHUMH PUSHUKAMU:

- TMITH 10710 OOProBUX 3000B’A3aHb 32 KJIacaMH (piHAHCOBUX IHCTPYMEHTIB;

- JMITH Mmoo OOproBux 3000B’s3aHb IEpell OJHUM KOHTpareHToMm (abo
acoII10BaHOIO TPYIIOI0);

- JIMITH WIOJ0 BKJIAJCHb y (PIHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEAUTHUX
peiTuHriB 32 HarioHanbHOIO pedTUHTOBOO MIKAJIOI0;

- JTIMITH TIOJI0 PO3MIIICHHS JICTIO3UTIB y O0aHKaxX 3 PI3HUMHU PCUTHHTaMH Ta
BUTIAJIKK 1e(DONTY Ta HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTAHHIX I’ SITH POKIB.

®doHJ1 aHATI3YE MIATOCTPOMOYKHICTh KOHTPATrEHTIB Ta 3/IIMCHIOE 3aX0{ 010
HEJIOMYIICHHSI HasgBHOCTI B akTtuBax @DOHIY MPOCTPOUEHOT AeOITOPCHKOT
3a00proBaHOCTI.

®onx He Mae (IHAHCOBUX aKTUBIB, siki ab0o OynaM MpPOCTpoueHi, abo
3HEI[IHUIUCSA, TAaKOXK BIICYTHI 3acTaBU Ta 1HIIT (OpMU 3a0e3MEUYEHHSI KPEIUTIB
OJIep KaHNX UM HATAHUX.
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7.6.3. Punkoeuii pusuk

PuHKOBMI pHU3UWK - 11 PU3HK TOTO, IO CIIpaBEJIMBA BapTICTh a00 MaOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIIMN LIHOBUU
PU3UK, BAJIIOTHUH PHU3UK Ta BIJCOTKOBHM pHU3UK. PUHKOBUN pPHU3UK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJICHUX KOJHUBAHHSMM I[IH Ha aKiiii,
BIJICOTKOBUX CTaBOK Ta BaJIIOTHUX KypciB. DOHJ HapakKaTUMEThCS HAa PHUHKOBI
pU3BMKUA y 3B’A3Ky 3 IHBECTUIISIMH B akiii, oOmiramii Ta 1HIIl (¢iHAHCOBI
THCTPYMEHTH.

[HIIMHA HIHOBUM PHU3UK - 16 PU3UK TOro, IIO CIpaBeJIMBa BapTICTh abdo
MalOyTHI TpPONIOBI MOTOKM Bl (PIHAHCOBOTrO I1HCTPYMEHTA KOJIHUBATUMYThCS
BHACJIIJIOK 3MIH PUHKOBUX IIiH (OKpIM THX, III0 BHHHUKAIOTh YHACIIJIOK
BiJICOTKOBOTO PH3WUKY YHM BAJIIOTHOTO PHU3WKY), HE3QJICXKHO BiJ TOro, 4YH
CIPHYMHEHI BOHHM YWHHHKAMH, XapaKTEPHUMHU IS OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHUKAMHM, 110 BIUIMBAIOTh Ha BCl MOA10HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCS OMeparlii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKM IIHOBOTO PHM3UKY € aHali3 ayTiauBocTi. Cepen
METO/IB MOM SIKIICHHS IIHOBOTO pu3uKy MDOHJ BHUKOPUCTOBYE IUBEPCHUGIKAIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akili Ta 1iHII (piHAHCOBI
THCTPYMEHTHU 3 HEPIKCOBAaHUM MPUOYTKOM.

PunkoBMII pU3MK - IIe PU3UK TOTO, IO CIPaBeJIMBa BapTiCTh a00 MalOyTHI
I'POIIOBI MOTOKH BiJ (PIHAHCOBOT'O 1HCTPYMEHTA KOJUBATUMYThHCS BHACIIIOK 3MiH
PUHKOBUX IliH. PUHKOBHUI pU3UK OXOIUTIOE TPU THUIW PHU3HMKY: IHIIUNA ITIHOBUU
PU3UK, BAIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3UK. PUHKOBUN pPHU3WMK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJICHHUX KOJMBAHHSAMHU I[iH Ha aKIlii,
BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapakaTUMEThCSI HAa PUHKOBI
PU3UKM Y 3B’S3Ky 3 IHBeCTHIIsIMM B akiii, OOmiramii Ta iHII (QIHAHCOBI
THCTPYMEHTH.

@®OoHJOM BCTAHOBJICHO, IO I1HJAMKATOPOM MOXJIMBOCTI IOJIA peai3alii
PUHKOBOTO (mMaifoBoro) pusuky € namaiHus iHaekcy Yb (Ykpainckbka Oipxka) (UX)
yoposioBX KBaprtany. Tak maginHsa iHaekcy Yb menme Hixk Ha 10% cTaHOBUTH
HU3BKUW piBEeHb pHU3UKY, HamiHHsa y Mexax 10 - 20%% cTaHOBUTH cepenHin
piBeHb pU3UKY, NaaiHHs Outbiie 20% - BUCOKUHN PIBEHb PU3UKY.

[loToyna omiHKa piBHA PHU3MKY 3a TOKA3HUKOM PHUHKOBOTrO (Iaii0BOTO)
pHU3UKY 3a mopTdenem iHHuX namnepiB oy XapaKkTepu3yeThCs K HU3bKA.

Cucrema ympaBiinas pusukamu QoHay nepeadadae 3acTOCYBaHHS ACKUTBKOX
aHATITHIHUX METOAIB JIociimkeHHs pu3ukiB. Cepen mux metoniB @oHa Ha eTami
MIaHyBaHHS MPoQeciiHOT MisNIBHOCTI, 3 SICyBaHHI JOIJIBHOCTI y4YacTi B
IHBECTUIIIMHOMY TPOEKTi, MPOBOJUTH aHaNI3 YYTJIMBOCTI PE3yIbTATUBHOTO
MOKa3HWKA BiJ Bapiaiii 3Ha4YeHb IMOKA3HUKIB, IO OEpyTh y4acTh B HOTO
Bu3HaueHHl. KpiM ananizy uyrtnuBocti @oHJ Ha eTami MOPOTHO3YBaHHS
BUKOPHUCTOBYE METOJ] KOPEKTYBaHHsS, METOJ cIeHapiiB. He3Baxkarounm Ha
MPaKTUYHO CTaly cuTyaulito Ha ¢oHgoBOMY puHKY, DOHI 3 orisiay Ha aHali3
CUTyallll y 3BITHOMY I€piojl JO0JAEP>KYBajaoCh MOJITUKH MIOA0 HEIOILIBHOCTI
HOBHUX BKJIQJICHb Yy I[IHHI MAMEpH.
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7.6.4. Baniomuuii ma 8i0cOmMKO8ULL pUsUKU

BanmoTHHil pU3MK - 11€ PU3MK TOTO, IO CIpaBeJIuBa BapTiCTh a0 MailOyTHI
I'POIIOBI MOTOKHU BiJl (DIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIOK 3MiH
BaJIIOTHUX KYpCIB.

@®oHJT HE Mae aKTHUBIB, HOMIHOBAHMX B 1HO3EMHIN BajlOTi, y 3arajJlbHOMY
00CsTy aKTUBIB.

Ockutbku DOHJ Tpallloe TUIBKA 3 HAIIOHAJIBHOI BAJIIOTOIO, BIUIUB 3MIHH
BaJIIOTHUX KYpPCIB BICYTHIM.

BigcoTkoBmii pH3MK - 1€ PU3WK TOrO, IO CIpaBeIJIMBa BapTICTh abo
MalOyTHI TpPONIOBI MOTOKM Bl (PIHAHCOBOTrO I1HCTPYMEHTA KOJIHUBATUMYThCS
BHACHIZIOK 3MIH PUHKOBUX BIACOTKOBUX cTaBok. KepiBHunro @oHay
YCBIIOMITIOE, IO BiZICOTKOBI CTABKM MOXKYTh OI[IHIOBATHUCH 1 16 BIUTMBATHME SIK Ha
noxoan @oHmy, Tak i Ha CIIpaBeITUBY BapTICTh YNCTUX AKTHUBIB.

YCBIIOMITIOIOUN 3HAYHI PU3HMKH, TIOB’S3aHI 3 KOJHMBAHHSIMH BiJICOTKOBUX
CTaBOK y BHCOKOIH(JIAIINHOMY CEpEeOBUIII, SIKE € BIACTUBUM i (hIHAHCOBOT
cucTeMu YKpaiHu, KepiBHUITBO DOHIYy KOHTPOJIIOE YACTKY aKTHUBIB, PO3MIIICHUX
y 00OproBux 3000B’S3aHHAX y HAIIOHAJIBHIN BaIOTi 3 (PIKCOBAHOIO BiJICOTKOBOIO
ctaBkoto. KepiBuunrBo ®oHAy 371HCHIOE MOHITOPUHT BICOTKOBUX PHU3UKIB Ta
KOHTPOJIFOE 1X MaKCHMajJbHO TMPUIYCTUMHUK po3Mmip. Y pasi 3poCTaHHS
BIJICOTKOBUX pu3UKIB DoHA Mae HaMip mo30yBatucs OOproBux (HiHAHCOBUX
IHCTPYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX
PHU3HKIB 3IUCHIOETHCS IUISIXOM OIIIHKH BIUIMBY MOXJIMBHUX 3MIH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

Tabmuusa 12
AKTHUBH, SKI HApaXKaIOThCS HA BIICOTKOB1 PU3UKH.
Tun akTuBy crtanoMm Ha 30.06.2024 | cranom Ha 31.12.2023
baHKiBCBKI A€MO3UTH (THC. TPH.) 0 0
Beboro: 0 0
Uactka B aktuBax ®onny, % 0 0
JUist  OLIHKM MOJIMBUX KOJMBaHb BIJCOTKOBUX CTaBOK - DoHI

BUKOPUCTOBYBAJIa ICTOPUYHY BOJATHIIBHICTH BIICOTKOBHUX CTaBOK 32 CTPOKOBHUMH
neno3utamMu (10 1 poky) 3a ocTaHHI 5 POKIB 3a ONMPUITIOJHEHOIO 1H(POPMAIIIEIO

HBY.
7.6.5. Pusux nikeionocmi

Pu3uk nikBiAHOCTI - pU3UK TOTO, 110 DOHI MaTUME TPYTHOII PU BUKOHAHHI
3000B’s13aHb, TOB’s3aHUX 13 (DIHAHCOBMMHU 3000B’S3aHHSAMH, IO IOTAMIAFOTHCS
[IUISIXOM TIOCTaBKH TPOIIOBHUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO AKTHBY.

@oHI 3AIUCHIOE KOHTPOJH JIKBIIHOCTI NUIAXOM IUIAHYBAaHHS IMOTOYHOI
JikBimHOCTI. DOHA aHaATI3ye TEPMIHU TUIATEXKIB, SIKI MOB’s3aHI 3 JAE0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIUMHU (HIHAHCOBUMH aKTHBaMH, 3000B’S3aHHSIMHU, a TaKOX
MIPOTHO3H1 NOTOKHU T'POIIOBUX KOUITIB BiJ] ONEPALIIHOT AiSIIbHOCTI.
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[Hpopmaris

YHUHOM:

moa0

HCOAUCKOHTOBAHHUX

IJIATEXKIB

32 (hIHAHCOBUMHU
3000B’s13aHHAMH DOHIy B PO3pi3l CTPOKIB MOTAIICHHS MPEICTaBIE€HA HACTYITHUM

Taonuis 13

[lepion, mo
3aKIHYUBCS

30.06.2024

Ho 1

MICSIII

Bix 1
MICSIISI
o 3
MICSIIIB

Big 3
MICSIIIIB
1o 1
POKYy

Bixg 1
POKY 110 5
POKIB

Bigpmie 5
POKIB

Bcrworo

KopoTkocTtpox
OBI TTO3UKHU
OaHka

ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA
3a00proBaHICTh

554,0

18 850,0

19 404,0

IloTouna
3a00proBaHICTh
3a
JIOBIOCTPOKOBH
MH
3000B’I3aHHIM
u

Bcroro

554,0

18 850,0

19 404,0

[Tepion, mo
3aKIHUYUBCS

30.06.2023

Ho 1

MICSILIA

Bix 1
MICSII
o 3
MICSI{IB

Bixg 3
MICSI[IB
mo 1
POKYy

Big 1
POKY 10 5
POKiB

Binbmie 5
POKiB

Bcroro

KopoTtkocTpoxk
OBI TTO3UKH
OaHka

ToproseisibHa
Ta 1HIIA
KpeJIUTOPChKA
3a00proBaHICTh

558,0

18842,0

19400,0

ITotouna
3a00proBaHICTh
3a
JIOBIOCTPOKOBH
MH

3000B’ I3aHHIM
5

Bceroro

558,0

18842,0

19400,0
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[.1. Ynpasninusa kanimanom

@doHja po3riisgaae YIpaBliHHS KamiTajaoM K CUCTEMY MPHUHIUIIIB Ta METO/IIB
po3po0OKK 1 peamizailii ympaBiIlHCHKUX pIlI€Hb, OB’ SI3aHUX 3 ONTHUMAaJIbHUM
dbopMyBaHHSAM KamiTally 3 pPI3HOMAHITHUX JDKEpeNl, a TaKoX 3a0e3NedeHHsIM
e(eKTUBHOr0 HOro BUKOPHUCTAHHS Yy AistabHOCTI DoHay. KiroyoBi nmuTaHHS Ta
MOTOYH1 PIIIEHHS, 1[0 BIUIMBAIOTh HA OOCAT 1 CTPYKTYpYy KamiTaiay, a TaKoX
pKepena #oro (opMmyBaHHS, PO3TISAAIOTHCS YIPABIIHCHKUM TEPCOHAIOM.
MexaHi3M ynpapiiiHHA KamiTajaoMm nependadae YiTky NOCTaHOBKY LLIEH 1 3aBAaHb
YIPaBIiHHS KaIliTajJoM, a TaKOoXX KOHTPOJb 3a iX JOTPUMAHHSIM Yy 3BITHOMY
nepiofii; yJOCKOHAJICHHS METOJIWKH BH3HAUYCHHS W aHaNi3y BHUKOPUCTAHHS YCiX
BUJIIB KaIiTally; pO3pO0JICHHS 3araJIbHOI CTPATErii yIPaBIIHHS KaIliTaJOM.

VYrpaBniHChKUIA MepCcoHaN 3IMCHIOE OIJISAJl CTPYKTYpH KamiTally Ha KiHEIlb
KOKHOT0 3BITHOTO mepiony. [Ipu 1boMy mpOBOAUTHECS aHalli3 BapTOCTI Kamitany,
fioro cTpykTypa Ta MOXJIHMBI pu3MKd. Ha OCHOBI OTpMMaHMX BUCHOBKIB DOH
3MIACHIOE PeryJIrOBaHHS KalliTaly IUISXOM 3alydeHHs TOJaTKOBOTO Kamitary abo
¢diHaHCYBaHHS, a TAaKOXX BHIUIATH JIUBIJEH/IB Ta TOTAICHHS ICHYIOYHX IO3HK.
@doH MOXKE 3IIHCHIOBATH PETYJIIOBAHHS KaIliTaay NUIIXOM 3MIiHU CTPYKTYPH
kamitany. Cuctema ynpaBiHHS KaIliTaJlOM MOXE KOPHTYBaTHUCh 3 YpaXyBaHHSIM
3MIH B OIepanifHoOMy CepeIOBHII, TEHJAEHIIISIX PUHKY a00 CTpaTerii po3BUTKY.

VYopasninasa kamitaiom @DoHAY CHpPSIMOBAHO Ha JOCSITHEHHS HACTYITHHUX
LJIei:

- 30€eperTu CIpOMOXKHICTh MiJAMPUEMCTBA IMPOJOBXKYBAaTH CBOI JiISUIBHICTD
Tak, 00 BOHO 1 Hajajl 3abe3rneuyBago JA0X1] s ydacHUKIB DOHIY Ta BUILIATH
THIIIMM 3al[1KaBJICHUM CTOPOHAM;

- 3a0e3NMeyuTH HAICKHHK MNpUOyTOK yuyacHuUKaM @DoHAY 3aBASKH
BCTAHOBJICHHIO I[1H Ha TIOCIIYTH, 1110 BIIMOBIAaIOTh PIBHIO PU3HUKY;

- JIOTpUMaHHS BHUMOT [0 KalliTaJdy, BCTAaHOBJIEHHUX PETYJISITOPOM, 1
3abe3rneueHHs 31aTHocTi DoHTy QYHKITIOHYBATH B SIKOCT1 O€3MEepEepBHOTO JIF0YOTO
iAIPUEMCTBA.

VYropasmincekuii nepcoHan @oHay BBakae, MO0 3arajbHa Cyma KalliTary,
VIPABIIHHS SKUM 3I1HCHIOETHCS, TOPIBHIOE CyMi KamiTay, BifoOpaXXeHoro y 3BITI
po ¢iHAHCOBHI CTaH.

Cxutan BIacHOTO KamiTany Ha aaty (iHaHcoBoi 3BiTHOCTI ctaHoBUTH — 23 076,0
TUC.TpH. (p. 1495, @. No 1):
3apeecTpoBaHMI KarriTal 20 000,0 Tuc. rpH.
- HEOTUTAUYCHUH KarriTal 0
THUC.TPH.
- pe3epBHUI KarmiTaj 0 Tuc.rpH.
- HEpO3MOAUIEHNH TPUOYTOK(HEMTOKPUTHH 30UTOK) 3067,0
THUC. TPH.

71.8. Ouinka ehekmusHocmi KepiBHUUMEBA 8 YIDAGAIHHI eKOHOMIYHUMU DeCypCamul
[linBumieHHss  ePEeKTUBHOCTI  YOpPaBIIHHS  PECYpCHUM  MOTEHIIAJIOM,

3a0€3MeUeHHs] oro pailioHaIbHOTO BUKOPUCTAHHS 3HAYHOKO MIPOKO MOB’SI3aHO 3
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MIPOBEJICHHAM SIKICHUX 3MIH y CKJaJl pecypciB 1 3 MiJBUILEHHIM €(EKTHBHOCTI B
iX ynopaBimiHHI. 3aBAaHHS MIABUINEHHA €(QEKTHUBHOCTI YINPABIIHHA PECYPCHUM
MOTEHIIIAJIOM MOJISITa€ HacaMIepel Y BIOCKOHAJIEHH] BUKOPUCTAHHS M yrpaBIliHHS
pecypcamMu NMiAIMPUEMCTBA Ta B MIJBUIIEHH] iXHBOT I[LJTICHOCTI.

OcHoBHuME pecypcamu PoHay € (iHAHCOBHI pecypc y BUIJISAI TPOLIOBUX
KOLITIB, OTPUMAHUX B pe3yJbTaTi (OopMyBaHHS CTAaTyTHOrO KamiTamly, Ta
(p1HAHCOBI IHBECTHIIII.

[TinBuieHHsT €(PEeKTUBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYPCIB € MOMXIMBUM
JuIIe 32 YMOBU (DOpMYyBaHHS SIKICHOI CHCTEMU MEHEIKMEHTY, II0 B CBOIO Uepry
nependayae BCTAHOBJIEHHS JKOPCTKUX BHUMOT JI0 KEPIBHMKIB yCiX piBHIB. [l
peanizanii 1iei Mmetu ToBapuCTBOM CTBOpEHa CHCTEMa BUMOT JI0 MPAaIliBHUKIB, SKI
MOBUHHI M BIJNOBIJIaTH, 30KpPeMa, HASBHICTh JUILJIOMIB 3 BHUIIOK OCBITOIO Ta
HiATBEPKEHHS PiBHA KBadidikalii BiAMOBIIHUMHU CepTU(IKATAMH.

7.9. Vmosni akmueu i 30608 ‘s3anHs1

BignoBimno 1o MCBO Ne 37 «3abesneueHHs, yMOBHI 3000B’si3aHHS Ta
yMOBHI1 akThBU» MOH]I MOBUHEH BECTU OO0JIK 3a0e3reyeHb, yMOBHUX 3000B’s13aHb
1 yMOBHUX aKTHBIB, 32 BUHSITKOM

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO MiJATaI0Th BUKOHAHHIO, KPIM
BUTIAJIKIB, KOJIM KOHTPAKT € OOTSIITMBUM

0) Ha sKi MOMUPIOEThCs chepa 3acTocyBaHHA iHIIOro CTaHIapTy.

MCBO Ne 37 He 3acTOCOBY€EThCS 10 (DIHAHCOBUX THCTPYMEHTIB (BKIIOUYAIOUH
rapanTii), Ha skl momuproeThcsi cdepa 3actrocyBaHHsI MCD3 Ne 9 «DiHaHCOBI
THCTPYMEHTHU.

Cranom Ha 30.06.2024 poxy ®oH11 HE € CTOPOHOIO YMOBHUX 3000B’sI3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBU3HAaHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€311CUCHb.

®doH/ HE € CTOPOHOIO B CYJIOBHX IpOIECax, TOMY PH3UKHU BiJ ONEpaIiiHol
TISUTBHOCTI OLIIHIOE K MIHIMAJIbHI.

doHa HE BH3HAE YMOBHI 3000B’s3aHHS B 3BITI mpo (iHAHCOBUH CTaH.
[apopmarniis mpo yMoBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTSI pecypciB, sIKi BTUTIOIOTh y c001 €KOHOMIYHI BUTOJIM, HE € BiIJIaJICHOIO.
®onn He BU3HAe yMOBHI aktuBu. Ctucia iHdopmallis mpo yMOBHHHA aKTHB
PO3KPHUBAETHCS, KOJIM HATXOKCHHSI EKOHOMIYHUX BHUT1I € HMOBIPHUM.

KoHnTpakTHi 3000B’s13aHHSI, BUIaH1 rapaHTii, TOPYyYUTEIHCTBA - BICYTHI.

CtpaxyBaHHS - BIICYTHE.

7.10. Hesuszuani koumpaxkmui 30008 ‘s13aHHA
HeBuznanux koHTpakTHHX 3000B’s13aHb DOHM HE Mae€.

1.11. Jlusioenou, o2onrouieHi 00 oamu 3ameepoACeHHs 00 8UNYCKY

Cranom Ha 30.06.2024 p. ®onx HEe npwiiMaB pIMICHHS PO BUILIATY
JTUBIICH/TIB 3a pe3yJbTraTamMu AisabHOCTI 32 2023 pik.
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[.12. Bnaus ingaauii na monemapui cmammi

[IpoananizyBaBImIM KpuTEpli, $AKI BHU3HAYAIOTh TMOKA3HUK TiNEpiH LI,
YOpPaBIIHCHKUNA mniepcoHan @OHIy 3poOMB BHCHOBOK, IO 3a IOKa3HUKaMU
HaBeJCHUMU y miAnyHkTax B) 1) maparpada 3 MCBO Ne 29 ekoHoMiuHMi cTaH B
VYkpaiHi He BIIMIOBIJA€ CUTYallii, IO XapaKTePU3YEThCS TiNepiH(IIALIETO.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHsS NepepaxyHKy
(1HAaHCOBOT 3BITHOCTI € MHUTAHHSM CYJKEHHA, YIpPaBIIHChKUM mepcoHan PoHay
MPUIHAB pILIEHHS HE MPOBOJIUTH MEpPEpPaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.06.2024 p.

7.13. I1o0ii nicnsa 38imnoi damu

[lonii micnst 3BITHOrO MEPIOAy - 1€ CHPHUSATIMBI Ta HECHPUSATIMUBI MOALI, AKI
BIIOYBAIOThCSA 3 KIHI 3BITHOrO IMEpioAy A0 AaTH 3aTBEpIKEHHA (PiHAHCOBOI
3BITHOCTI 10 BUITYCKY. MOXHa BU3HAYMTHU J1BA TUIU TIOJIIM:

a) Mozii, sIKi CBiIYaTh MPO YMOBH, IO ICHYBaJIM HA KiHEIlb 3BITHOTO MEPIOAY
(moxii, IKi BUMararoTh KOPUT'yBaHHS IICIsl 3BITHOTO NEPIOY); Ta

0) mopii, K1 CBiMYaTh MPO YMOBH, IO BUHUKIU TICIS 3BITHOTO MEPIOY
(moxii, iIKi He BUMararoTh KOPUT'YBaHHS IICJIA 3BITHOTO TIEPIOAY).

[Tomi#i, sxi BiAOyBarOThCS B TEpiojg MDK aaTor0 (HiHAHCOBOI 3BITHOCTI Ta
JaTOIO i 3aTBEpPHKEHHS 1 TOTPEOYIOTh KOpUTyBaHHS a00 pO3KPUTTA y (iHAHCOBIH
3BITHOCTI, HE OYJI0.

[TpunuuenHs aisbHOCTI OHAY HE MIIAHYETHCS.

I'enepansauit aupexrop TOB B.B. boptask
«A30Bo-YopHOMOpCchKa AIMIiHICTpaTHBHA
KOMTIaHIS »

["onoBHwMi1 OyxranTep O.b.
Hexpacosa

« » 20 poky
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