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[IpuitHATI CKOPOUCHHS:
AKIIIOHEPHE TOBAPUCTBO «3AKPUTUN HEJUBEPCU®IKOBAHMIA
BEHUYPHUI KOPITOPATUBHUU IHBECTULIIMHUU ®OHJT «TAHAIC» -
doHp;
Hamionanpaa Komicis 3 minaux namnepis ta ponmoBoro punky — HKIIIDP;
MixunapoHi ctangaptu piHancoBoi 3BiTHOCTI — MCD3;
MixHapoaHi ctanaapT Oyxranrepcbkoro 0oiiky — MCBO;
Pana 3 Mixxnapoguux cranaaptiB byxranrepcskoro o6niky — PMCEBO;
[TomarkoBuit Koneke Ykpainu — [IKY;
bananc (3BiT npo ¢dinancowmii cran) — G.Nel;
3BIT npo (piHaHCOBI pe3yabTaTH (3BIT MPO CYKymHUM q0X17) — D.No2;
3BIT PO PYX T'POIIOBUX KOMITIB (32 MpsMUM MeToaoM) — D.Ne3;
3BIT nipo BiacHui kamitai — O.No4.

1. OCHOBH MIATOTOBKH, 3aTBEPHKEHHS 1 TOoAaHH (h1HAHCOBOI 3BITHOCTI

1.1. Mema ma konyenmyanvHa ocHosa Qinancosoi 36imrHocmi (cmanoapmu,
WO BUKOPUCMOBYBAIUCS 018 NIO20MOBKU MA NOOAHHS DIHAHCOB80I 36IMHOCI)

Merta iHaHCOBOI 3BITHOCTI 3arajbHOrO MPU3HAYEHHS — HalaBaTH (DIHAHCOBY
iH(opMallito mpo cy0’€kTa TOCMOJAPIOBaHHA, IO 3BITYE, KA € KOPUCHOK st
HUHIIIHIX Ta MOTEHLUIMHUX I1HBECTOPIB, MO3MKOJABI[IB Ta IHIIUX KPEAUTOPIB Yy
IPUIHATTI pilIEHb PO HAJIAHHA PECYPCIB IIbOMY Cy0’€KTOB1 FOCIIOIapIOBAHHS.

diHaHCcOBa 3BITHICTh 3arajbHOrO MpU3HAYEHHA Hajdae 1H(OpPMALO PO
dbiHaHCOBUI cTaH cy0’€KTa rOCMOIapIOBaHHs, 110 3BITYE, a came 1H(OpMaIIio Ipo
€KOHOMIYHI pecypcu Ccy0’€KTa TOCMOJapIOBaHHS Ta BHUMOTH JI0 CYyO’ €KTa
rOCIIOJIapIOBaHHs, 1110 3BiTye. DiHAHCOBA 3BITHICTh TAKOXX Hajae iH(OPMAIIIIO MPo
HACJIIKK OTepaliiii Ta 1HIIMUX MOJiH, 110 3MIHIOIOTh EKOHOMIYHI pecypcu cy0’ekTa
roCrofaproBaHHA, 10 3BITY€, Ta BUMOTU J0 Hboro. dDiHaHCOBa 3BITHICTH TAKOXK
JEMOHCTPYE  pe3yjibTaTH TOro, SK  YOPaBIIHCBKUM  mepcoHan  DoHay
PO3MOPSIKAETHCS BBIPEHUMH HOMY pecypcamu.

Jlns mocsirHeHHS 11i€l MeTH (hiHaHCOBA 3BITHICThH HaJla€ Taky iH(opMariio mpo
CyO’€KT TOCIIOapPIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BIacHUM KamiTa;

4) noxiza Ta BUTpATH, y TOMY YUCII NPUOYTKHU Ta 30UTKH;

5) BHECKM Ta BUIUIATH BJIACHUKAM, $KI [JIIOTh 3TAHO 3  IXHIMH
MTOBHOBAXCHHSIMH BJIACHUKIB;

6) rpoIIOBI MMOTOKH.

KoHnentyanbHOIO OCHOBOIO JaHOi (hIHAHCOBOI 3BITHOCTI € OyXTraaTepchKi
MOJIITUKU Ta TPUHIUIH, 0 0a3ylOThCS HAa BUMOTax MDKHApPOIHUX CTaHAApTIB
dinancoBoro o0Omiky Ta 3BiTHOCTI (mam MCBO, MC®3) ta TnymadeHHSIX
(KTM®3, TIKT), Bugani Pamoro 3 MixHapogHuX CTaHAApTIB OyXrajaTepChbKOTO
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oomiky (PMCBO), B penmakmii uwmaHiE Ha 01.01.2024 p., mo odimiitHO
OTIPUJIIOJTHEHH1 Ha BeO-caiiTi MiHicTepcTBa ¢iHaHCIB YKpaiHu.

[Ipu dopmyBaHHI (HiHAHCOBOI 3BITHOCTI YIIPABIIHCHKHM MEPCOHANT KEPYBaBCs
TaKO)X BHMOTAMH HAI[iIOHAJFHUX 3aKOHOJABUMX Ta HOPMATHBHHX AaKTiB IIOJ0
opraHizaiii Ta BeJEHHS OyXTaJITepCbKOTO OOJIKY Ta CKJIaJaHHsS (IHAHCOBOI
3BITHOCTI B YKpaiHi, siKi He cynepedats Bumoram MC®3.

Jana pinaHcoBa 3BITHICTh BKJIIOYAE:

®opma Nel — Gamanc (3BiT mpo ¢inancoBuii cran) ctaHoMm Ha 30.09.2024
POKY

®opma Ne2 — 3BIT Tpo (iHAHCOBI pe3ynbTaTH (3BIT MPO CYKYMHHUI OXiT) 3a
nepion 3 01.01.2024 o 30.09.2024 poky

®opma Ne3 — 3BIT mpo pyX TpOIIOBUX KOMITIB (32 MPSIMHUM METOAOM) 3a
nepion 3 01.01.2024 o 30.09.2024 poxky.

®opma Ne4 — 3BiT mpo BiuacHuM Kamitan 3a nepiog 3 01.01.2024 mo
30.09.2024 poxy.

®opma Ned — 3BiT npo BiracHuit kamitan 3a3 01.01.2023 no 30.09.2023 poky.

[TpumiTku 10 (iHAHCOBOT 3BITHOCTI, CKJIAJCHI BIAMOBIIHO 0 BUMOr MCO3.
[IpuMITKH € HEB1JI'€MHOK YAaCTHHOIO 3BITHOCTI 1 BIAMOBIAAIOTH (PiHAHCOBOMY
cTaHy Ta AisuibHOCTI DOoHTY.

1.2. Jlocmosipue nodanns ma 3as6u npo 8ionosioanvuicme MCD3
®diHaHcOBa 3BITHICTh JOCTOBIPHO moja€ (iHAHCOBUI cTaH, (PiHAHCOBI
pe3yabTaTh JISUTBHICTh Ta TPOIIOBI TMOTOKHM Cy0’€KTa TOCHOJAapIOBaHHS.
JlocToBipHE MOJaHHA BUMAara€e MpaBIUBOTO TMOJAHHS BIUIMBY OMepallii, 1HIINX
MO/ Ta YMOB BIANOBIAHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAYCHHS ]ISl AKTUBIB,
3000B’s13aHb, JOXO/Y Ta BUTpPAT, HaBeneHux y KoHienryanbHii OCHOBI.

KonnenrtyanbHoro ocHOBOwO (iHaHcoBoi 3BiTHOCTI PoHAY 3a mepiof, MO0
3akinuuBcsa 30.09.2024 poky 1 6yxranrepcbkoro o6miky (MCBO) ta Tnymauenus
(KTM®3, TIKT), Bugani Pamoro 3 MixHapogHuX CTaHIAApTIB OyXraaTepChKOTO
o6miky (PMCBO), B penakiii ynnHii Ha 01.01.2024 p., mo BUKIaAeH] YKpaiHCHKOT
MOBOIO Ta OQIIiHO ONPWIIOJHEHHI Ha BeO-caiiTi MiHicTepcTBa (hiHAHCIB
VYkpainu.

[linrotoBnena @®oHaoM (¢iHAHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SIKUX
3aCTepeXeHb BiAMOBiTae BCiM BuUMoram 4uHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHux PMCBO cranom nHa 01.01.2024 p., noTpumaHHsS SKHX 3a0e3nedye
JIOCTOBIpHE ToAaHHs 1H(opmMalii B (IHAHCOBIM 3BITHOCTI, a caMme, JIOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOI Ta 3p03yM1JI0i 1H(pOpMAITii.

[Ipu popmyBanHi (inancoBoi 3BiTHOCTI DOHJ KEepyBaBCsS TaKOXK BUMOTAMHU
HaIlIOHAJIPHUX 3aKOHOJABUMX Ta HOPMATHUBHHUX aKTiB I[0JI0 OpraHi3allii 1 BeACHHS
OyxranTepchbkoro oOJiKy Ta CKJIaJaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sKi HE
cynepeyats BuMoram MC®3.




Jlnst  3a0e3medeHHs] €AWHUX TPUHIMINB, METOAIB Ta MIAXOAIB MpHU
BiIOOpakKeHHI IIOTOYHMX OIepalii B OOJIKy Ta MOpH CKjIadaHHI (IHAHCOBOI
3BiTHOCTI DoHAy icHye Hakaz Ne 1 Bim 07.07.2016 p. «IIpo 00miKOBY MOJITUKY »
TOB A3soBo-UopHomopcbka AJMIHICTpaTUBHAa KOMIIaHis, SKa  31HCHIOE
Vupapniaas aktuBamu @onny. Iet Haka3 € unHauM ctanoM Ha 30.09.2024 p.

®donj cknagae GpiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX IPOIIOBUX KOIITIB)
Ha M1JCTaBl IPUHIMITY HapaXyBaHHS.

dinancoBa 3BiTHICTh DOHY CKIIAIAE€THCA BUXOASUN 3 IPUHITUITY 00A9YHOCTI,
0 JO03BOJISIE MIATPUMATH HEHUTPATBHICTh MpeACTaBiICHUX aaHuX. OO0adyHICTh
BU3HAUYAETHCS SIK TPOSIB OOEPEKHOCTI MPH BHHECEHHI CY/[UKEHb B YMOBax
HEBH3HAYCHOCTI.

[TpaBauBe ysABIEHHS NaHUX Y (PIHAHCOBIHM 3BITHOCTI TPAKTYETHCS AK MOJAHHS
CyTI onepallii, a He TUIbKH iX IOpUINYHOI PopMHU.

dona mogae oKpeMo KOXKHIM CyTTEBUM Kiac moaioHux crarei. donna momae
OKpEMO CTaTl BIJIMIHHOTO XapakTepy.

Omneparii pisuibHOCTI DOHIY 00°€lHaHI y KIJIAacu 3a iX XapakTepoMm Ta
dbynkuiero. O0’eaHani gani cPopMyBaIH psIku y (HiHAHCOBIM 3BITHOCTI.

@doHJ HE 3ropTaB aKTHUBM Ta 3000B’S3aHHS Ta J0X0au Yy (iHAHCOBIH
3BITHOCTI.

®oHp 4iTKO 1iAeHTHdIKYEe (HIHAHCOBY 3BITHICTH Ta BIJOKPEMIIIOE 11 BiJl 1HIIOI
1H(popmarii.

1.3. 3acanvui sioomocmi npo Pono

Iosna ma cxopouena nasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHH

HEI[HBEPCHUCDIKQBAHHP'I BEHUYYPHUI KOPITOPATUBHUI
IHBECTUIIMHUN ®OHJ «TAHAIC», AT «3HBKI® «TAHAIC» (mamami —
DoHp)

Micyesnaxooacenns. Byin. Cymcobka, Oya. 96, M. Xapki, 61002, Ykpaina.

Opeanizayitino-npagosa ¢popma:akIioHEpHE TOBAPUCTBO

Kpaina peccmpayii: Yxpaina

Ocnosnuti 6uo Oisnenocmi.64.30 — Tpactu, poHau Ta momiOHI (piHAHCOBI
cy0’eKkTH

Koo 3a €J[PIIOY: 43644822.

Peecmpayitinuii koo 3a €/{PICI: 13300936.

Vnpaeninna axmusamu @Downdy 3aivicHioe ToBapuUCTBO 3  OOMEKEHOIO
BIIMOBIAANBHICTIO  «A30BO-HOpHOMOpChKA aJMIHICTpAaTUBHA KOMITIaHis» (KOJ
€JIPTIOY 40578993) (nani 3a TekctoM - KYA), sika nie Bin iMeHI, B IHTepecax Ta
3a paxyHOK akTuBiB ®oH1y, 3r1i/1HO 3 [[oroBopoM mpo yrpaBiinHsa akTuBaMu Ne(6-
YA Bix 15.06.2020 p.

Pimennsm Nel omroocioHOTO yuacHuka ®ouny Big 15.06.2020 p. 3aTBepmKeHO
Pernmament Ta IaBectumiiiny aexnapamiro @onmy. 06.07.2020 p. HarionanbHotro
KOMICI€I0 3 I[IHHHUX TManepiB Ta (POHIOBOTO PHUHKY 3apEECTPOBAHO 3BIT MPO

pE3yNbTaTH MPUBATHOTO PO3MIIMIEHHS aKIlli cepe]] 3aCHOBHUKIB KOPIOPATUBHOTO
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1HBecTUIiiiHOTO (oHIy, PernamMeHT KopmopaTMBHOTO 1HBECTHIIMHOTO (GOoHAY Ta
BHECEHO BIJIOMOCTI MPO KOPIOPATUBHUHN I1HBECTUIIMHUN (oHa 10 €aumHOTO
JIEP’KaBHOTO PEECTPY IHCTUTYTIB CHiIbHOrO iHBecTyBaHHs (CBimonTBo Ne(00936
Bix 06.07.2020 p.) Ta 3acBAYEHO BUIYCK akKIii, mo 31aiicHIOeTbesT DoHmoM
(Ceimouto Ne 002344 Bix 06.0.2020 p.).

Pimennsim omHoocioHoro yyacHuka ®ouay Big 02.10.2020 p. Oyno BHpIIIEHO
3MIMCHUTH eMmiciio akiid PoHIy NUIIXOM HPUBATHOIO PO3MIMIEHHS y KUIBKOCTI
4 000 mT. HOMIHAJBHOIO BapTICTIO 1 THC. TPH. KOXHA, 3araJIbHOI0 HOMIHAJIBHOIO
BapTicTio 4 000 Tuc. rpH. Ta 3aTBepmKeHo CratyT DoHAY Y HOBIM peaaxiii

@®oHJ € I1HCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, CTBOpeHUM Yy (dopwmi
aKIIOHEPHOTO TOBAPUCTBA JJIsl TIPOBA/KEHHS BUKIIOUYHO MiIsUTBHOCTI 31 CHIJIBHOTO
1HBECTYBaHHHI.

leporcasna peecmpayis ®onpy BinOynacs 03.06.2020 p., HOMep 3amucy:
14801020000084849.

1.4. Onuc oisnonocmi (mema, npeomem, guou) ma ONepauiniHo2o cepedosuld
(YMO8U 30IUCHEeHHS OISIbHOCMI, IIUECH3YVEAHHS, 0CDAHCABHE DEeSYIIH0BAHHS)

@DOoH/T € IHCTUTYTOM CIIUILHOTO 1HBECTYBaHHS, 1110 Ha/ia€ (hiHAHCOBI MOCITYTH Ha
pUHKaX KamiTally, CTBOPEHUM y OpMI aKLIOHEPHOTO TOBAPUCTBA JJIsl IPOBAHKEHHS
JUSITBHOCTI 31 CIJIBHOTO 1HBECTYBAHHS.

[IpeameTom aismpHOCTI POHAY € TPOBAIKEHHA AISUIBHOCTI 13 CHUIBHOTO
1HBECTYBaHHS, TMOB’A3aHOI 13 OO0 ’€IHAHHAM (3aJlyYEHHSM) Ta PO3MIIICHHIM
(BkIageHHsM) KowITIB yyacHUKIB DoHAy Ta 10X0a1B, oTpuMaHux DoHI0M BiA
3M1MCHEHHS TISUTbHOCTI 13 CIIBHOTO 1HBECTYBaHHSI.

[IpiopureTHUMU HampsMKaM{ 1HBECTHUIIIAHOT isabHOCTI ToBapucTBa €
1HBECTYBaHHsI y OyAiBeJIbHY raiay3b, CIIIbChKE TOCIOAAPCTBO, TPAHCTIOPTHY Tajy3b,
MaIuHOOyyBaHHS.

JIISITBHICTS 13 CHIJILHOTO 1HBECTYBAaHHS € BUKIIFOUHOIO JTisTIbHICTIO DOH/TY.

®oHn € ¢iHAHCOBOIO YCTAHOBOIO (peecTparliiiHuii HoMep B Jlep:kaBHOMY
peecTpi PiHAHCOBUX YCTAHOB, IO HAJIAIOTh TTOCIYTH HA PUHKY IIHHUX marnepiB 276,
nata BHecenns jo peectpy 10.07.2020 p.).

doH MPOBAIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['ocmomapchkoro KojaeKkcy
Vkpainu, 3akony VYkpainu <«lIpo I1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHSD,
[{uBinbHOTO KOACKCY YKpainu, 3akoHy Ykpainu «lIpo iHBecTULINHY IISIbHICTHY,
3akony Ykpainu «IIpo puHKHM KamiTagy Ta OpraHi3oBaHl TOBapHiI PUHKWY, 3aKOHY
Vkpainn «lIpo npenoszurtapHy cucreMy YKpalHW» Ta YMHHOIO 3aKOHOJABCTBA
Vkpainu, HopmatuBHO-nipaBoBux akTiB HKLII®P, Craryry, Permamenty Ta
BHYTPILIHIX JOKYMEHTIB PoHY.

1.5. 3asea npo besnepepernicmo disibrocmi
®oHn ckiamae cBOKO (PiHAHCOBY 3BITHICTH HAa MIACTaBl MPUMYIICHHS PO
Oe3nepepBHICTh AisuibHOCTI. ®OHA He Mae HaMipiB JIKBIAYBaTH CyO €KT

rOCIIOAAPIOBAHHS YW MIPUITUHUTH AiSUTBHICTE. 1171 9ac OliHIOBaHHS YIIPaBIiHCHKHIMA
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MEPCOHANl HE BHUSBUB HEBU3HAYEHOCTEH WIOMO TMOAINM YU YMOB, SIKI MOXYTh
COPUYMHUTH 3HAYHUN CYMHIB IOAO 3aTHOCTI MIANPUEMCTBA MPOJOBKYBATH
JISUTBHICT Ha Oe3MepepBHiN OCHOBI.

OWiHIOIYM JOPEYHICTh MPUITYHIEHHS MpO Oe3MepepBHICTh, YNPaBIIHCHKUI
nepcoHasn OpaB 70 yBaru BCIO HasBHY 1H(oOpMaIlio 1oa0 MaiOyTHroro — Ha 12
MICSIIIB 3 TIOYATKYy 3BITHOTO IEPIOy, ajie He OOMEXKYIOUHUCh [TUM repioioM. Do/
MOCJIIJOBHO OTpUMYBaja NPUOYTOK BiJI CBOEI AISJIBHOCTI Ta Ma€ JOCTyH O
(biHAaHCOBHX pecypciB, HE Ma€ MPOCTPOYCHOI AEOITOPCHKOI Ta KpPEeIUTOPCHKOT
3a00pProBaHOCTi, TOMY MIAMPUEMCTBO Ma€ JOCTATHIO BIIEBHECHICTh Y TOMY, 1110 HOTO
TISUTBHICTD Oy/1e IPOAOBKYBATHCS Ha Oe3nepepBHi OCHOBI.

Ynpasnincekuii nepconan MoHIy BBaXKae, MO MPUMYLIICHHS MPO MOAAJBIIE
Oe3nepepBHE PYHKIIIOHYBaHHS, € JOPEUHUM.

VY 3B’s3Ky 3 BIACBHKOBOIO arpeciero Pociiicbkoi denepatii npotu Ykpainu, Ha
mijcTaBl nmpomno3uilii Paau HalioHanbHOI 0€3Meky 1 000poHU YKpaiHu, BIJAIOBIIHO
1o myHkTy 20 yactunu niepmioi crarti 106 Koncrurymii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHIl pexXUM BOEHHOTO cTaHy» YkazoM Ilpesmaenrta Ykpainu “IIpo
BBEJICHHS] BOEHHOT'O CTaHy B YKpaiHi OyJI0 TOCTaHOBJICHO: Y 3B'SI3KY 3 BINCHKOBOIO
arpeciero Pociticekoi ®eneparnii nmpoTu YKpaiHu, Ha MiJCTaBl mporosuiii Pagu
HaIllOHAIBHOI Oe3meku 1 000poHH YKpaiHW, BIAMOBIAHO A0 MyHKTY 20 4acTHHU
nepmoi cratrti 106 Koucrutymii Ykpainu, 3akony Ykpainu "[Ipo mnpaBoBwuii
pEXUM BOEHHOrO cTaHy" B VYKpaiHI BBEJAEHO BOEHUW CTaH, TEPMIH SIKOIO €
JIACHUM Ha MOMEHT CKJIaJaHHs 3BITY.

B ®onal HasBHI JOCTaTHI KOIITH JIJISl TOKPUTTSI KOPOTKOCTPOKOBUX MOTPEO.
®ong HEe Mae MOTPeOM AOMOBISITHCS 3 KPEIUTOPAaMHU PO PECTPYKTYPHU3ALIIO
3000B’s13aHb Ta 3MEHIIYyBaTU 11 omnepaiiiiHi notpedbu. PoHIy HE MNOTPIOHO
3BEepTaTUCh 3a (HIHAHCOBOIO MIATPUMKOIO JI0 YYACHUKIB JUIsl 3a0e3MeyeHHs
HOPMAaJIbHOT AISTILHOCTI.

@oHJ perynaspHO 3IIMCHIOE aHami3 EKOHOMIYHOI CHUTyarlii B KpaiHl.
VYhpaBmiHCBKHIT TEepCcOHaN BBa)ka€, II0 CYTTEBOI HEBU3HAYEHOCTI IOJ0
MOJIMBOCTI DOHy MPOJIOBKYBATH CBOKO JISJIbHICTh HA MEPioj, K MiHIMyM 12
MICSIIIB 3 JaTW TMOAaHHA Ii€l (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTry
3BITHOCT1 YIPaBIIHCHKUI TEPCOHAT HE Ma€ HaMipiB MPUIHUHITH YU CYTTEBO
3ropTaTy TOCTIOAAPCHKY MISIIbHICTD.

Cranom Ha 30.09.2024 poxy ympaBiIiHCHKOMY IEpPCOHATy HE BiOMO TPO
CYTT€B1 HEBU3HAUEHOCTI, TIOB’s13aH1 3 MOIIMH YA YMOBAMH, SIK1 MOKYTh BIUTUHYTH
Ha 0e3MepepBHICTD JISIIBHOCTI.

1.6. Ioenmudgbixauis ginancosoi 3gimnocmi
(3a2anbHO20 YU CReYianbHO20 NPUSHAYEHHS, OKpeMd, IHOUBIOYAIbHA,
KOHCONI008ana)

dinancoBa 3BiTHICT DoHAY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTrO
MpU3HAYEHHS, sfKa COPMOBAaHA 3 METOKO JOCTOBIPHOTO TMOMAaHHS (HIHAHCOBOTO
cTaHy, (IHAHCOBUX PE3yNbTATIB MISIBHOCTI Ta ii TPOMIOBUX TOTOKIB IS
3aJI0BOJICHHS 1H(QOpMAIIHHUX TOTpeO IIHUPOKOTO KOJIa KOPUCTYBayiB MpHU
MPUIHATTI HUMU €KOHOMIYHUX PIllICHb.




1.7. @yukyionanvna sanoma ma 6at0ma 36iMHOCHI

Jlns owiHKM cTateu, BKIOUCHHX 10 (iHaHcoBoi 3BiTHOCTI DoHIy, OyIio
BUKOPHUCTAHO BAIIOTY MEPBUHHOTO €KOHOMIYHOTO CEPEOBHIIA, B SKOMY MPAIO€
@DoHI, - YKpaiHChKA TPUBHSL.

Bci 3HaueHHs HaBelieHI 3 OKPYIVICHHSAM 10 HAMOJMK4YOi THCSAYl, SKIIO HE
3a3HA4YCHO IHIIIE.

Omneparii B iHo3emHIH BamioTi ctaHoM Ha 30.09.2024 poky mianpueMcTBO HE
3MIACHIOBAIO, TOMY BIUIMB BAJIIOTHUX KypciB Ha (DIHAHCOBY 3BITHICTh HE
OIIIHIOIOTHCS.

1.8. Memoou nodanus ingpopmayii' y pinancosux 3simax

3rinno HII(C)bBO Nel 3Bitr mpo cykynHuMid A0xij mepeadadae MoAgaHHsS
BUTpAT, BU3HAHUX y NpUOyTKYy abo 30UTKy, 3a Kiacudikaliio, OCHOBAHOIO Ha
MeTo1 «(YHKIIT BUTpAT» ab0 «Cco0IBApTOCTI peasizailii», 3riHO 3 IKUM BUTpPATU
KJIacu(iKylOTh BIJIMOBIAHO JIO0 iX (QYHKIT SK 4YacTUHU COOIBapTOCTI YW,
HAIPUKJIAJ], BUTPAT HA 30yT a00 aJMIHICTpPATHBHY MisUIbHICTH. [H(opMallisa mpo
XapakTep BUTPAT € KOPUCHOIO JIJIsi IPOTHO3YBaHHSI MallOYTHIX TPOIIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [IpumiToxk.

[IpencraBieHHs TPOIIOBUX MOTOKIB BiJl ONEpPAIiitHOT MisUIBHOCTI y 3BITI PO
PYX I'POIIOBHUX KOILTIB 3/11MCHIOETHCSA 13 3aCTOCYBAaHHSM MPSMOIO METOAY, 3T1THO 3
SKUM PO3KPUBAETHCA 1HPOPMALIisl IPO OCHOBHI HAXOKEHb T'POIIOBHX KOILUTIB YU
BUILIAT TPOIMIOBHMX KOWTIB. [H(opmarlis mpo OCHOBHI BUJY T'POIIOBUX HAJIXOJIKEHb
Ta TPOIIOBHUX BUILIAT (POPMYETHCS Ha MiJCTaBl 001iKoBUX 3anuciB GoHpy.

1.9. 32o0pmanns ginancosux akmugie ma 30008 ’A3aHb
@diHaHCOBlI aKTHBU Ta 3000B’SI3aHHS 3rOpTalOThCs, sk @OoHI Mae
IOPUUYHE TPaBO 3A1MCHIOBATH 3aJliK BU3HAHUX y OajaHCi cyM 1 Mae Hamip abo
3poOUTH B3aEMO3alliK, ab0 peani3yBaTH aKTHB Ta BHUKOHATH 3000B’S3aHHS
OJIHOYACHO.

1.10. 3simHuil nepiod ginancoeoi 3gimnocmi
3BITHUM TIEepioJIoM, 3a sikuil (popmyeTbesi piHAHCOBA 3BITHICTH, BBAKAETHCS
nepiof 3 01 ciuns mo 30 Bepecus 2024 poky. Hi yuacuuku ®onay, Hi iHII ocodu
HE MarTh I[paBa BHOCUTU 3MIHM [0 Ii€l (IHAHCOBOI 3BITHOCTI Micas 1i
3aTBEPKEHHSI.

1.11. Cymmesi cmammi inancosoi 36imuocmi
CyTTeBUMU cTaTTAMU (PIHAHCOBOI 3BITHOCTI, CKJIaZIeHOI cTaHoM Ha 30 BepecHs
2024 poxky, € cTaTTi, BapTicTh sikux nepesuirye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wo 3acmocosani y hinancosii 36imnocmi
[{s pinaHCcOBa 3BITHICTH MIATOTOBJICHA HA OCHOBI 1ICTOPUYHOT COOIBAPTOCTI, 32
BUHSITKOM OIIIHKH 32 CIIPaBEIJIMBOIO BAPTICTIO OKpEeMUX (hIHAHCOBUX 1HCTPYMEHTIB
BimoBiTHO 10 MC®3 Ne 9 «DiHaHCOBI THCTPYMEHTU», 3 BUKOPUCTAHHSIM METO/IiB




OLIHKK (PIHAHCOBUX 1HCTPYMEHTIB, n03BojeHMX MC®3 Ne 13 «Orminka
CIIpaBEIJIUBOI BapTOCTI».

O1iHKa crpaBeAJIMBOI BApTOCTI 3/A1MCHIOETbCA 3 BUKOPUCTAHHSIM METO[IB
OIIIHKK (DIHAHCOBUX 1HCTPYMEHTIB, no3BosieHUX MC®3 No 13 «Ouinku 3a
CTpaBeUIMBOIO BapTicTio». Taki MeTONM OIIIHKKA BKJIIOYAIOTh BUKOPHUCTaHHS
CIIpaBEIJIMBOI BapTOCTI SIK IIHH, ska Oyna © oTpMMaHa 3a MPOJaX aKTHUBY, abo
CIUIayeHa 3a Iepenady 3000B’s3aHHS y 3BUYAlHIN omepamii MK yJaCHUKaMU
PUHKY Ha JaTy OI[IHKU. 30KpeMa, BUKOPUCTAHHS OipKOBUX KOTUPYBaHb 200 JaHUX
Ipo TMOTOYHY PHUHKOBY BapTiCTh IHIIOTO AHAJIOTIYHOTO 33 XapaKTepoM
IHCTPYMEHTY, aHaji3 JUCKOBaHMX TPOIIOBUX IMOTOKIB a0o 1HII Mojen
BU3HAUEHHS CHOpaBeIMBOi BapTocTi. llepenbauena cmpaBeqinBa BapTICTh
(¢iHaHCOBHX aKTHUBIB 1 3000B’s3aHb BU3HAYAETHCA 3 BUKOPHUCTAHHSAM HAasBHOI
1H(popMaIlii Ipo PUHOK 1 BIANOBIIHUX METOIB OL[IHKH.

1.13. 3assa npo sionosidanbHicno

VYmpaBnincekuii  nepcoHan  @DoHmy 3 YIOpaBIiHHSA aKTUBaMH  HeEcCe
BIIMOBIAANBHICTh 3a MMATOTOBKY (DIHAHCOBOI 3BITHOCTI TANPHUEMCTBA, SKa
nocToBipHO Nonae (inancoBuii cran @onay ctanom Ha 30 BepecHs 2024 poky, a
TaKOX PE3yJIbTaT WOro MIsIBHOCTI 3a mepiof, mo 3akiHuuBcsa 30 BepecHs 2024
POKYy, pyX TpOILIOBUX KOIITIB Ta 3MIHM B KamiTajl 3a BIANOBIAHMI Mepiof, Y
BIAMOBIAHOCTI /10 MIKHApOAHUX CTAaHIAPTIB OyXrajaTepchKoro oOJiKy Ta
3BiTHOCTI. Cknag miei iHGopmalii BU3HAYA€TbCS MNPOPECIHHUM CYHKEHHSIM
yhpaBiiHHA nepcoHany GoHAy 3 ynpaBiIiHHS aKTHUBaMHU.

2. CyTTeBI MOJOXKEHHS 00JIIKOBOI TTOJTITUKH

2.1. OcHosa popmysantsn 001IKOBUX NOSIMUK

OO0J11KOB1 TOJITUKY — KOHKPETHI TPUHIIUIIN, OCHOBU, IOMOBJICHOCTI, ITPaBUiia
Ta MPaKTHKa, 3aCHOBaHI Cy0 €KTOM TOCIOJapIOBaHHS NPH CKJIAJaHHI Ta TMOJIaHHI
dinancoBoi 3BiTHOCTI. MC®3 HaBoaUTH OOJIIKOBI IMOJITHKH, SKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOTy CKJIAcTH Taky ()iHAaHCOBY 3BITHICTH, SIKa MICTUTh JIOPEUHY
Ta JOCTOBIpHY 1H(OPMAIIIO TIPO Omepallii, 1HII MOAil Ta YMOBH, J0 SKHUX BOHH
3aCTOCOBYIOThCA. Taki TOJNITHKA HE CIiJ 3acTOCOBYBAaTH, SKIIO BIUIUB IX
3aCTOCYBaHHS € HECYTTEBHM.

Oo6mikoBa nojnituka DoHAY po3poOJieHa Ta 3aTBEp/KEHA YIPaBIiHCHKUM
nepconajiom Ponay BianoBimHO 10 BUMOor MCBO Ne 8 «OG6aikoBI MOMITHKH,
3MIHM B OOJIIKOBHX OIlIHKaX Ta MNOMUJIKH» Ta I1HIMMUX YUHHUX MCOD3 Ta
IHTEpHIpeTaLii.

®dinaHcoBa 3BITHICTb @OHJIYy MIATOTOBJIEHA HAa OCHOBI ICTOPUYHOI
co0IBapTOCTi, 3a BUHATKOM OIIIHKMA 3a CIPaBEIJIMBOIO BAapTICTIO HaA JaTy
3actrocyBanHas MC®3 BignoBigHo g0 MC®3 No 1 «Ilepme 3actocyBaHHS
MDKHApPOJIHUX CTaHAApTiB (DIHAHCOBOI 3BITHOCTI», OIIIHKH 3a CIPaBEIJINBOIO
BapTICTI0O OKpeMuX (PIHAHCOBUX IHCTPYMEHTIB BiAnmoBigHO 10 MC®D3 No 9
«®DiHaHCOBI 1HCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OINHKKA (HiHAHCOBUX
1HCTpYMEHTIB, 103BoJieHnX MC®3 Neo 13 «OrriHKa cipaBeIInBOi BAPTOCTI.
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Benennss Oyxranatepchkoro oOJiKy Ta CKjiIagaHHs (DIHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSM MPHUHITUIIIB TOBHOT'O BUCBITJICHHS, MOCIITOBHOCTI,
Oe3MepepBHOCTI, HapaxyBaHHA Ta  BIATMOBIIHOCTI  JIOXOMIB Ta  BHUTpaT,
MepP10OAUIHOCTI.

[TlinrotoBka (iHaHCOBOI 3BITHOCTI BiANMOBIIHO g0 MC®3 BuMarae Bija
YIOPABIIHCHKOTO MEpPCOHANTY TMPUIYIIEHh Ta PO3paxyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHs OOJIIKOBOI TOJIITUKUA Ta HaBEJICHI CyMU aKTHBIB Ta 3000B’s3aHb, a
TaKOX JM0XOAiB Ta BHUTpaT. OIIHKK Ta Cy/DKEHHS 0a3ylOThCS Ha IMOMEPETHHOMY
JTOCBiAl Ta 1HmMMX ¢akTopax, IO 3a ICHYIOUYMX OOCTaBUH BBaKAIOTHCS
OOTPYHTOBAaHHMMH 1 3a Pe3yJIbTaTaMH SIKHX POOJIATHCS CY/KEHHS MO0A0 0alaHCOBO1
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, 1HQOpMAIlS MPO AKY HEJOCTYMHA 3 IHIIMX
Jokepen. Xoda 1 pO3paxyHKH Oa3yloTbcsi HAa HasBHIM Yy yHOPaBIiHCHKOTO
nepcoHany 1HQopMalii Npo MNOTOYHI MOAli, (PAKTHYHI PE3YNbTATH MOXKYTh
BIJIPI3HATHCS BiJ LMX po3paxyHkiB. OOiacTi, 1€ Taki CyIKEHHS € OCOOJIMBO
BOKJIMBUMHU, 00JIaCTi, M0 XapaKTEPU3YIOThCS BHCOKHUM pPIBHEM CKIJIQJIHOCTI, Ta
00nacTi, B SKUX € MPUIYIICHHS Ta PO3paxyHKH, MArOTh BEJMKE 3HAYCHHS [JIS
MIATOTOBKM (piHAHCOBOI 3BITHOCTI 3a MCD3.

OmiHKY Ta MOB’s3aHI 3 HUMHU NPUITYHICHHS IPYHTYIOTHCS Ha 1CTOPUYHOMY
JOCBIZl Ta 1HIUX (aKTopax, sKI BBaXKAIOThCS OOIPYHTOBAHMMHU 3a JaHHUX
0o0CTaBHH, Pe3yJIbTaTH SAKUX (POPMYIOTH OCHOBY /I CYIKEHb 110JI0 OallaHCOBOI
BApTOCTI AKTHBIB Ta 3000B’s3aHb, sIKa HE € OUYEBUAHOIO 3 IHIIHUX JHKEPEIL.
JlonyuieHHs Ta 3po0JIeH] Ha iX OCHOBI MOMEPEH] OLUIHKU MOCTIHHO aHAII3YIOThCS
Ha IIpeIMET HEOOX1THOCTI X 3MIHU. 3MIHU 1 OLIIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiojii, KOJM 11 OLIHKM MOCTIHHO OyNu MEeperiigHyTi, 1 B yCIX HACTYMHHX
nepiogax, BUKIMKAHUX 3a3HauyeHUMH 3MiHamMu. DOHJ 3IIHCHIOE OIIHKY Ta
BiIOOpakeHHS aKTHUBIB 1 3000B’s3aHb TaKUM YMHOM, 100 HE MEPEHOCUTH HASIBHI
(Gb1HAHCOBI PU3HKH, K1 OTEHIIIMHO 3arpOKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI TIEP10/IH.

2.2. Ilonimuka 36imysanisi
donx obupae Ta 3acCTOCOBYE CBOI OOJIKOBI IOJITHKH TOCIHIJIOBHO IS
noaiOHUX omeparliil, IHIMX o1 adbo ymoB, ko MC®3 KOHKPETHO HE BUMArae
a00 He J103BOJIsI€E BUSHAUCHHS KATETOPii CTaTeH, JUIsl SKUX 1HIII TOJITUKUA MOXYTh
OyTH JOpEUYHUMHU.

2.3. Kpumepii euznanus enemenmis inancogoi 36imuocmi

AxkTtuB (3rigHo m.4.6. KonmentyanbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI) —
TETEPIIIHIN €KOHOMIYHUM pecypc, 0 KOHTPOTIOETHCS 00’ €KTOM TOCTIOIapIOBAHHS
BHACJIZIOK MHHYJUX MOJ1A. EKOHOMIUHMI pecypc — MpaBo, 10 Ma€ MOTEHINal
CTBOpEHHsI eKoHOMIuHuX Burif. I[IpaBa, 1m0 MaTh TMOTEHINA] CTBOPEHHS
C€KOHOMIYHHMX BUTiJ HaOyBarOTh OaraTthoX ¢opM, y TOMY YHCHIi: a) Tpas, IIO
BIJIMOBIIalI0OTh 000B’sA3Ky 1HIIOI ctoponu (m.4.39), Hampukiazn: (i) mpaBa Ha
oJiep>KaHHS TPOIIOBUX KOMITIB; (i1) MpaBa Ha OJep>KaHHS TOBapiB abo mociyr; (iil)
mpaBa Ha OOMIH €KOHOMIYHMMH PEeCypcamMu 3 IHIIOK CTOPOHOIO Ha CIPUSTIUBUX

ymoBax. [lo Takux mpaB HaleXUTh, HAMpUKIaA, (OpBapIHUNA KOHTPAKT Ha
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KYIIBIII0 €KOHOMIYHOTO PECYpPCy Ha YMOBaX, IO € COPHUSITIMBAMH Ha JTAaHWH Yac,
a0b0 OMIIOH Ha KYMIBIIO €KOHOMIYHOTO. (1V) MpaBa Ha OJep)KaHHS BUTOIU BiJ
00OB’SI3Ky 1HIIIOI CTOPOHM TEpeaaTH EKOHOMIYHMH pecypc Yy pasi IeBHOI
MaiOyTHBOI 1MOJ111, HACTAaHHS SKOI MOB’s3aHe 3 HeBU3HaueHicTio (11.4.37); 0) mpaBa,
10 HE BIJIMOB1Ial0Th 000B’SI3KY 1HINIOI CTOPOHM, HaNpukiIa: (1) mpaBa Ha (Hi3UUHI
00’€KTH Ha 3pa30K OCHOBHMX 3ac00iB abo 3amaciB. [IpukiagamMu Takux mpaB €
MpaBO KOPUCTYBaHHS (DI3UYHUM 00’€KTOM ab0 MIpaBO OJICPKYBAaTH BUTOIY BIJ
JiKBianiiHOI BapTOCTi 00’e€kTa opeHau; (il) mpaBa HAa BUKOPUCTAHHS OO €KTIB
1HTEJIEKTyaJIbHOT BIIACHOCTI.

Knacudikaris aktuBiB (HEOOOPOTHI/000pPOTHI) Ta 3000B’sA3aHb 3a CTPOKAMH
MoTameHHsT (JOBrOCTPOKOBI/ TMOTOYHI) 3MIMCHIOETHCSA I Yac iX MEePBUHHOTO
BU3HAHHA 3aJIeKHO BiJl TEPMIHY ICHYBaHHS, KOPHCTYBaHHS, BOJIOJIHHS HUMHU
@oHJIOM B MOPIBHSIHHI 3 IX ONEpaliiHUM LMKIOM. TpUBaNCTh OmnepariiiHoro
[UKITY CKJIa/Ia€ OJMH KaJICHIapHUHN PiK. AKTUB BUZHAETHCS OOOPOTHUM, SIKIIO:

- ioro mependavaeTbcsl peaizyBaTy ad0 BiH MPU3HAYCHUN JJISI MPOJAKY YU
BUKOPHCTAHHS B MEKaX 3BUYAMHOIO ONEPAIIITHOTO UKITY;

- aKTUB TpHU3HAYEHUH U1 peanizaiii (Toprieii) abo ioro mependadaeThes
peanizyBaTy MPOTATOM JABaHAAISATH MICSIIIB MICII 3aKIHUEHHS 3BITHOTO TIEPiOy;

- AKTUB $SIBJIsI€E COOOIO TPOIIIOBI KOIITH, 32 BUKIIOYEHHSIM BUIIAJIKIB HASIBHOCTI
oOMeXeHb Ha Horo oOMiH a00 BHUKOPHCTAHHS [JIsi TMOTaIlIeHHS 3000B’s3aHb
IPOTATOM JBaHAALSATH MICSLIB MICIIA 3aKIHYEHHS 3BITHOTO NIEPIOY .

Vi 1HII aKTUBH KIacU(PIKYIOThCS SIK HEOOOPOTHI.

[loTouna pnebiTOpchka 3a00OpProBaHICTh 3a MPOIYKLIID, TOBapH, poOOTH,
MOCIIYTM BU3HAETHCA AaKTUBOM OJHOYACHO 3 BHU3HAHHSAM JOXOAY BIJ peani3arii
MPOIYKIi, TOBAPiB, POOIT 1 MOCIYr Ta OI[IHIOETHCA 3a CIPABEMJIMBOIO BapTICTIO
KOMIIEHCAIlil Ha JaTy BU3HAHHSI.

[Tepmuii  kputepiii 3000B’sI3aHHS — 1€ HASIBHICTb Yy  CyO’€KTa
rocrogaproBaHHsa 000B’s13Ky. 3rigHo m.4.29 KonmentyaiabHOT OCHOBH (h1HAaHCOBOT
3BITHOCTI OOOB’S30K — II¢ Jis a00 BiANMOBIIAIBHICTh, YHUKHYTH SIKOI CYO’€KT
roCIoJaprOBaHHs HE Ma€ MPAKTUYHOT CIIPOMOXKHOCTI. OOOB’ 130K 3aBK/IM BUHUKAE
nepea 1HIow 0codor (yu ocobamu). [HIIO 0co00K0 (UM 0cobamm) Moxke OyTH
ocoba 4M IHIIUK CyO’€KT TOCIOJApIOBAaHHS, TpyMa JIOJEH YW IHIIUX CYyO €KTIB
rocrofaproBaHHs a00 CyCcHIbCTBO B IiIoMy. Hemae moTpebu 3HaTH, mIepen SKO0
caMe CTOpPOHOIO (SKMMHM caMe CTOpOHaMH) Mae€ Miclie OO0OB’sI30K. SIKIIO OHa
CTOpOHA Ma€ 00OB’SI30K MepeIaTH €KOHOMIYHUN pecypc, TO 3BIJICH BUILIMBAE, IO
iHIIa cTopoHa (ab0 CTOPOHU) Ma€e MpaBO OJEPXKATH 1€ €KOHOMIYHUN pecypc.
BonHouac, Bumora /10 0JiHi€T CTOPOHM BU3HATH 3000B’SI3aHHS Ta OIIHUTU MOTO B
NEBHIM CyMi He O3Hauae, 1O 1HIA cTopoHa ( a00 CTOPOHU) MOBUHHA BU3HABATH
aKTHB a00 OLIIHIOBATH MOT0 B Tii caMiii cyMmi.

JIns BHIKOHAHHS IIbOTO KPHUTEPit0 OOOB’SI30K TMOBHHEH MaTH ITOTCHITIAI
BUMaratd BiJ Cy0’€KTa TOCIOJApPIOBAHHS TIEPENaHHS EKOHOMIYHOTO pecypcey
IHITH cTOpoH1 (Y 1HIMHMM cTopoHam). J[ns Toro, mo0 1el moTeHIian iCHyBas,
HEMa€E MOoTpeOu y BIEBHEHOCTI 3 MPUBOAY TOT0 — 0a HaBITh IMOBIPHOCTI TOTO, II0
Cy0’eKT TIOBMHEH Oyje mepenaTd EKOHOMIYHHMA pecypc: TEepelaaHHs MOXKeE,

Hanpukiag, O0yTh oOOB’SI3KOBUM JIMILE B pa3l HacTaHHS B MallOyTHbOMY IEBHOI
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nmoii, mMoB’s3aHol 3 HeBH3HAYeHICTIO. [loTpiOHO nmire, MO0 1me 000B’SI30K yKe
ICHYBaB 1 1100 — IIIOHAaMMEHIIIEe 3a O/IHIET 00CTaBUHM — BIH BUMAaraB BiJl Cy0’ €KTa
rocroAaproBaHHs MepeAaHHs] EKOHOMIYHOTO PECYpPCY.

3000B’s13aHHST BU3HAETHCA KOPOTKOCTPOKOBHM (ITOTOYHWM), SIKIIO BOHO
BIJIMOBIIA€ OJTHOMY 13 HACTYITHUX KPUTEPIiB:

- mepeabdadaeTbcs, M0 3000B’s3aHHS Oyj€ MOTAIICHO B XOJI 3BUYAMHOTO
OTepaliiHoOro HUKIY;

- 3000B’s13aHHS IPU3HAYCHO, TOJIOBHUM YHHOM, TSI IIPOTAXKY;

- 3000B’s13aHHS TIAJIATAE TIOTANICHHIO TPOTATOM 12 MICAIIB MICIS JaTh
OanaHcy.

®oHm HE Mae OE3yMOBHOTO IIpaBa BIAKIACTH TOTAIIEHHS 3000B’sS3aHHS
NpUHAWMHI TPOTATOM 12 MicsIiB micist JaTh OajaHcy.

3000B’s13aHHS, IO HE BIANOBIIAIOTH KOAHOMY 13 MEPEPAXOBAHUX KPUTEPIiB
BBAKAIOTHCS JOBTOCTPOKOBUMH. YacTHHA JTOBrOCTPOKOBUX 3000B’Si3aHb, IO
MiJUIsirae  TMOTAICHHIO MPOTITOM JIBAHAJLATH MICALIB BiJi OCTaHHBOIO YHCIIA
KOXXHOTO KaJICHJAPHOTO MICSIIS, MEPEBOAUTHCS B MOTOYHI 3000B’sI3aHHA HA TY XK
naty. OOJIK TOBFOCTPOKOBUX Ta MOTOYHUX 3000B’si3aHb BENETHCA 3 MOJLJIOM Ha
TOPTroBi, (h1IHAHCOBI Ta 1HIII 3000B’I3aHHS.

JIst BU3HAYEHHS JaTH BU3HAHHS a00 TOTramieHHs aKTUBIB Ta 3000B’s3aHHS
KOPUCTYIOThCSL ~ JIOTOBOpaMHM, TMpaBUJaMU BUIYCKY I[IHHUX TanepiB (3a
oOiramisMu, TOINO) Ta YHHHUM 3aKOHOJABCTBOM. DOHJOM BCTAaHOBJICHA MeEKa
CYTTEBOCTI JJISI:

- OKpemMux 00’€KTiB 00JIIKY aKTHUBIB, 3000B’s13aHb, BJIACHOTO Kamitainy - 1%
BAJIIOTHU OasaHcy;

- OKpEMUX BUIB JOXOAIB 1 BUTpAT - 1% uuctoro npulyTKy (30UTKY).

doHja HE 3apaxOBy€ aKTHBU Ta 3000B’s3aHHS, a TaKOX JOXOAM Ta BUTPATH,
SKIO TUIBKA TaKOTO HE BUMAraeTbCs BIAMOBIIHO 10 Oyab-skoro MC®3. donn
3aJIMIIIA€ HEe3MIHHUMH TPEJCTaBICHHS Ta Kiacu@ikaiiio cratedl y (iHaHCOBIH
3BITHOCTI BiJ] TIepioay 70 Mepioay. Y BUMAIKY, SKIIO OyAyTh BiIOyBaTUCS 3MIHH Y
npeacTaBiieHH] abo kinacudikari crarel y ¢hiHaHCcoBiM 3BiITHOCTI, DOH/ 3M1HCHUTD
pexnacudikaIiio MOPIBHUIBHUX CYM, 32 BUKIIOUCHHSM BHUIIAJIKIB, KOJU 1€ HE
MOKJIMBO, pO3Kpu€ iHGOpMAII0 MO JaHOMy Bumanaky. Kamitam - mosis, 1o
3aMIIAEThCSl B akTUBax DOHY Micis BUpaxyBaHHS BCIX ii 3000B’s3aHb. Jloxif -
IPUPICT EKOHOMIYHUX BUTOJl IPOTATOM 3BITHOTO MEpioAy, y popMi NpUIIMBY (abo
30UIBIICHHS]) aKTUBIB a00 3MEHIIEHHS 3000B’s3aHb, 10 MPUBOJUTH JO
30UIBIICHHST KamiTaldy, HE TOB’SI3aHOTO 3 BKJaJaMH BJIacHUKIB. Burtparu -
3MEHIIEHHS €KOHOMIYHUX BUTOJI IPOTITOM 3BITHOTO IMEPIOJY, IO BIIOYBAETHCS Y
dbopmi BIATOKY akTHUBIB ab0 3017bIIEHHS 3000B’S3aHb, BEIYYUX 1O 3MEHIICHHS
KamiTaly, He MOB’S3aHOr0 3 MOro po3NoALIOM MiX BIaCHUKaMH (YyYaCHUKAMH).
Jloxoqu Ta BUTpAaTH BU3HAIOTHCA 3a METOJOM HapaxyBaHHsA. Bu3HaHHIO Y
(hiHAHCOBIH 3BITHOCTI I VIATAIOTh Ti €JIEMEHTH, SIKI:

- BIAMNOBIZAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJIMIOBITAIOTh KPUTEPisIM BU3HAHHS.

Kpurepii Bu3sHaHHS:

- 1CHY€ BIPOTIJHICTh 3400YyTTS a0 BIATOKY MallOyTHIX €KOHOMIUYHUX BUTOJ,
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MOB’SI3aHMUX 3 00’ €KTOM, ITI0 Bi/IMOBI/Ia€ BU3HAYCHHIO MOMEHTY;

- 00’€KT Mae BapTICTh a00 OITIHKY, KA MOXe OyTH HaJA1HO BUMIpsHA.

Bci aktuBH, skl 3HaxoAsAThes y BiaacHOCTI DoOHIy, € KOHTPOJbOBAHUMU 1
JIOCTOBIPHO OIlIHEHUMH. AKTHBHU 1 3000B’sI3aHHS OIIHIOIOTHCS TaK, 1100 CTBOPEHI
il HUX PE3epBH Ta BXKUTI 3aXOAM BUKIIOYAIA MOXJIHMBICTh TEPEHECEHHS
ICHYyI0UMX (DIHAHCOBUX PU3HMKIB HA MalOyTH1 3BITHI MEPIOIH.

2.4. O6aixo8i noaimuKu woo0 OCHOBHUX e1eMeHmMI8 (DIHAHCO80I 36IMHOCMI

2.4.1. OcrogHi 3aco0bu ma HemamepiaibHi AKMUBU

@®oH BU3HAE MaTepiaibHUA 00’€KT OCHOBHHM 3aco00M, SIKIIO BiH
YTPUMY€ETBCA 3 METOI0 BHKOPHUCTAHHS iX y TPOIECi CBOEI AISUIBHOCTI, HaJaHHS
nocayr, abo g 3A1MCHEHHS aJMIHICTPaTUBHUX 1 COLIaIbHO-KYJIbTYPHHUX
(GYyHKIIH, OYIKyBaHMM CTPOK KOPUCHOTO BHUKOPUCTAHHS (€KCILIyaTalli) SKHX
O1JIbIIe OJTHOTO POKY Ta BapTiCTh Akux Oinbine 20000 rpH.

[lepBicHo ®oHA OILIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTiO. Po3risHyBin
JIOPEYHICTh 3aCTOCYBAaHHS OYyJlb-SIKOTO 3 BUKJIIOUEHb, nependaueHux MC®3 Ne 1,
IIOJI0 PETPOCHEKTUBHOTO 3aCTOCYBAaHHS, KEPIBHHUIITBO BHPIIIMIO 3aCTOCYBAaTH
CIpaBEeJIMBY BapTICTh a00 MEPEOLIHKY SIK JOIIbHY COOIBapTICTh OCHOBHUX
3ac001B. DOHA 3I1MCHUIIO OLIIHKY OCHOBHHMX 3acO0IB 3a CIPaBEIJIMBOIO BapTICTIO
Ha nary nepexony Ha MC®3 (01 ciuas 2015 poky) Ta BUKOPHUCTOBYE IIIO
CIpaBEAJIMBY BapTICTh K TOLUIBHY COOIBApPTICTh OCHOBHHX 3aC0O01B Ha IO JIATy.

VY noaaneuioMy OCHOBHI 3aCO0M OLIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC Oy /ib-
sKa HaKOMHMYEHA aMOpTHU3alis Ta Oyab-sKI HAKONUWYeH1 30UTKU BiJ 3MEHILIEHHS
KopucHocTi. CyMa HAKOMMYEHOI aMOpTH3allli Ha JaTy MEePEOLIIHKYA BUKITIOYAETHCS 3
BaJioBOi 0ajaHCOBOi BAapTOCTI AaKTUBY Ta YHUCTOI CYMH, IMEpPEpPaxoBaHOl 10
NEePeoLiHEHOI CcyMHU akKTuBY. JloOIiHKa, fKa BXOOUTh O CKJIaay BJIACHOTO
KaImmiTally, MEePEeHOCUTHCS JO0 HEPO3MOJICHOTO MNPUOYTKY, KOJIU MPUITHHSIETHCS
BU3HAHHS BIJIMOBITHOTO aKTHUBY.

®oH HE BU3HAE B 0aJaHCOBIM BapTOCTI 00’ €KTa OCHOBHMX 3aC001B BUTpATH
Ha I0JICHHE OOCIYyrOBYBAaHHS, PEMOHT Ta T€XHIYHE oOciayroByBaHHs 00’ekra. Lli
BUTPATH BU3HAIOTHCS B MPUOYTKY 4 30MTKY, KOJIM BOHU TOHEeceHl. B GanaHcoBiit
BapTOCTI O0’€KTa OCHOBHUX 3aC00iB BHU3HAIOTHCS Takl MOAAJIbIII BUTPATH, SAKI
3aJJOBOJILHSIOTH KPUTEPiSIM BU3HAHHS aKTHBY.

HemarepianbHi akTUBU OIIHIOIOTHCS 3a COOIBAPTICTIO 3a BHUpPAXyBaHHSIM
OyJlb-KO1 HAKOMHUYEHOI aMOopTu3ailii Ta OyAb-SKUX HAKOMWYEHUX 30UTKIB BiJl
3MEHILIEHHS] KOPUCHOCTI. AMOPTH3allisl HeMaTepiaibHUX aKTUBIB 31MCHIOETHCA 13
3aCTOCYBaHHSAM MPSAMOIIHIHHOTO METOAY 3 BUKOPUCTAHHAM 1IOpiuyHOT HOpMHU 30%.
HemarepianbHi akTuBHU, sIKI BUHUKAIOTH Yy pE3yJbTaTi JOTOBIPHUX ab0 I1HIIHMX
IOPUANYHUX MIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMIHY YHHHOCTI LIUX MPaB.

Ha koxuny 3BiTHy naty @OHJ OILIHIOE, YA € SKAach O3HaKa TOro, IO
KOPHUCHICTh aKTUBY MoOke 3MeHIuTHcs. Dona 3MmeHmrye OagaHCOBY BapTiCTh
aKTUBY IO CyMH HOTO OYIKyBaHOTO BIJLIKOAYBaHHS, SIKIIO 1 TUIBKU SIKIIO Cyma

OYIKyBaHOTO BIJIIIKOJYBaHHS aKTHUBY MEHINA BiJ ioro OaigaHcoBoi BapTocTi. Take
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3MCHIIICHHSI HETalHO BHU3HAETHCS B MPUOYTKaX uYM 30WUTKaX, SKIO AKTUB HE
OOJIIKOBYIOTh 3a TepeolliHeHow BapTicTio 3rigHo 3 MCBO Ne 16. 30uTok Bijg
3MCHIIICHHS KOPUCHOCTI, BHW3HAHWHN [UIsI aKTHBY (32 BHWHITKOM TYIBITYy) B
nonepeAaHix nepiogax, GoH CTOpHYE, SKIIO 1 TIIBKU SIKIIO 3MIHWJIMCS TOIEPE/IHI
OIIHKH, 3aCTOCOBaHI JJi1 BU3HAYEHHS CYMH OYIKyBAaHOTO BiAmkomyBaHHs. Ilicis
BU3HAHHSA 30MTKY BiJI 3MCHIICHHS KOPHUCHOCTI aMOPTH3allisi OCHOBHHUX 3ac00iB
KOPDHUTYETbCS B MaWOyTHIX TMepiojlax 3 METOI PO3MOAUICHHS TeperisaHyTOl
0amaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHUCTEMATUYHIN OCHOBI MPOTATOM
CTPOKY KOPHCHOTO BUKOPHCTAHHSI.

AMopTu3zaiisi ocHOBHHMX 3aco0iB (DOHIY HapaxOBYETbCA MPSIMOJIHIHHUM
METO/IOM

KamitanpHi BKJIaJIeHHA B OPEHI0BaH1 MPUMIIICHHS aMOPTU3YIOThCS POTITOM
TEPMiHy iX KOPHCHOTO BHUKOPHUCTaHHSI. AMOPTH3aIlil0 aKTHBY MOYWHAIOTH, KOJIU
BiH CTa€ MPUIATHUM JJIi BUKOPUCTAHHA. AMOPTU3AIlIO0 aKTUBY NMPUNHUHSIOTH Ha
OJIHY 3 JIBOX JIaT, AKa B1JI0yBa€ThCA paHillie: Ha ATy, 3 AKOI aKTUB KIacU(IKYIOTh
K YTPUMYBAaHHMM Jid Tpojaxy, abo Ha JaTy, 3 SIKO1 MPUIUHSAIOTH BU3HAHHS
aKTUBY.

2.4.2. Jlebimopcoka 3a00p208aHiCmMb 34 OCHOBHOK OIANbHICIIO

JlebiTopchka 3a00proBaHiCTh - 1€ (PIHAHCOBUI aKTHUB, SIKMl € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOIITH a0 I1HIIUK (DIHAHCOBUN AKTUB BIJ 1HIIOTO
cy0’€eKTa rocrnogaproBaHHs.

JlebiTopchbka 3a00proBaHiCTh BUSHAETHCS Y 3BITI PO (PiHAHCOBUI CTaH TOI,
ko DOHJT CTa€ CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB II0JI0 IHOTO AKTHBY.

[lepBicHa omiHka  AeOITOPCHKOI  3a0OproBaHOCTI  3AIMCHIOETBCA 34
CTIpPaBEIJIMBOIO BapTICTIO, SKa JOPIBHIOE BapTOCTI TMOTAIIEHHS, TOOTO CyMmi
OY1KYBaHUX KOHTPAKTHUX IPOIIOBUX MOTOKIB HA JIaTy OIlIHKH.

JlebiTopchbka 3a0OProBaHICTh 32 OCHOBHOIO [ISUTBHICTIO B TOJAJIBIIIOMY
OOJIIKOBYETHCS 32 CIPABEIMBOIO BAPTICTIO 3 BUKOPUCTAHHSIM JIOX1THOTO METOJTY 3a
MIHYCOM pE€3€pBIB OYIKYBaHMX KpEeIUTHUX 30UTKIB. Lleii pesepB CTBOPIOETHCS Y
TOMY BHIMAJKy, KOJU ICHy€ OO’€KTHUBHE CBiIUEHHS TOro, mo PDoHm HE 3MOXKe
OTpUMATH BCIO CyMy 3a00OprOBAHOCTI BIAMOBITHO 10 MEPBHUHHUX YMOB. CyTTeEBI
dbiHaHCcOBI TpyaHOIN JAebiTopa, WMOBIPHICTH TOro, MmO 10 jAediTopa OyayTh
3aCTOCOBaHI IMporeaypu OaHKpyTcTBa a0o0 (hiHAHCOBI peopraHizailii, a TaKOX
HenoramieHHss a00  HENOTPUMAaHHA  CTPOKIB  MOTramieHHs  Ae0ITOpChKOi
3a00pProBaHOCTI CBiYaTh MPO Te, MO J1e0ITOpCchka 3a00PTOBAaHICTh 32 OCHOBHOIO
JISITBHICTIO € 3HeliHeHOow. CyMa pe3epBy sBJsie COO0I0 PI3HUII0 MK OaJIaHCOBOIO
BapTICTIO AaKTHBY Ta IMOTOYHOIO BAPTICTIO OLIHOYHUX MalOyTHIX TIPOIIOBUX
NOTOKIB. bamaHcoBa BapTICTh aKTHBY 3MEHIIYETHCS 3a PaxyHOK BiJIOBIIHOTO
pe3epBy, a cyMa 30UTKY BHU3HAETbCA Y 3BITI IPO CYKYIHI JOXOIU. SIKIIO
nebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JISUTHHICTIO € Taka, 0 HE MOXe OyTu
NOBEpHYTa, BOHA CIIMCYETHhCS 3a PaXyHOK pe3epBY Ha 3HEIIHEHHS 3a OCHOBHOIO
nisuibHICTIO. [loBEpHEHHS paHillle CIIHUCAaHUX CYM KPEIUTYEThCS Y 3BITI PO CYKYIIHI

A0X0JIH 3a paxXyHOK 3araJIoHuX Ta aI[MiHiCTpaTI/IBHI/IX BHUTpAT.
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VY pasi 3MiH clipaBeTMBOI BAPTOCTI 1eOITOPCHKOI 3a00PTOBAHOCTI, [0 MAOTh
MICIIC Ha 3BITHY JaTy, TaKi 3MiHU BU3HAIOThCA y MPUOYTKY (30MTKY) 3BITHOTO
nepiofy.

JleGiTopchka 3a00OproBaHICTh 3a OCHOBHOIO MJiSUTBHICTIO, YMOBHM  SIKOi
MeperyisiHyTl, OOMIKOBYETHCS 3a CIPaBEJIMBOIO BApTICTIO HAa OCHOBI CTPYKTYpH
MepPEerIIHYTUX TPOIIOBUX IMOTOKIB. [loTouHy ne6iTOpCchKy 3a00proBaHICTh 0e€3
BCTAHOBJICHOT CTaBKM BificoTKa (OHJ OIHIOE 3a CYMOIO IEPBICHOTO PaxyHKY
dbakTypu, TOMY 1110 BILUTUB JUCKOHTYBAHHS € HECYTTEBHUM.

®onpg o0miKOBYe iHIIY Ae0ITOPChKY 3a00proBaHICTh 3a CIPaBEAJIUBOIO
BapTICTIO HA OCHOB1 CTPYKTYPH OUiKYBaHHMX T'POIIOBUX MOTOKIB.

2.4.3. I powosi kowmu ma ix exgigaienmu

['po11oBi KOIITH Ta X €KBIBAJICHTH BKJIFOYAIOTh TOTIBKOBI KOIITH, ACTO3UTH B
0aHKax, IHII KOPOTKOCTPOKOBI BHCOKOJIIKBITHI 1HBECTHIIIi, TEPBICHUN TEPMiH
AKUX HE TMepeBUlye Tpbox MicsiiB. CyMH, BUKOPUCTaHHS SKUX OOMEKEHE,
BUKJIIOYAIOTHCA 31 CKJIaJly TPOIIOBUX KOIITIB MPU MIATOTOBII 3BITY MPO PyX
rpomoBux KomTiB. CymMu, OOMEKEHHS HI0JI0 SKUX HE JIO3BOJISIOTH X OOMIHSITH
a00 BUKOPHUCTaTH IJIsi PO3PaXyHKy IO 3000B’S3aHHSAX MPOTITOM MPUHANMHI
JBAaHAQAMATHA MICAIIIB TICAsA 3BITHOI JIaTH, BKIIOYAIOTHCSA JIO CKJAAy I1HIIHX
HEOOOPOTHUX aKTHBIB. ['POIIOBI KOIITH Ta iX EKBIBAJICHTU OOIIKOBYIOTHCSA 3a
CIPABEAJIMBOIO BapTICTIO, SIKA JOPIBHIOE IXHIM HOMIHAJIbHIA BapTOCTI.

2.4.4. Kpedumopcuvka 3a60peosanicms 3a 0CHO8HOIO OifbHICHIO
ma iHwa Kkpeoumopcvka 3a00p2o8aHicmy

[TpuHIIUTT TOYATKOBOTO BU3HAHHS Ta OLIHKH KPEIUTOPCHKOT 3a00prOBaHOCTI
32 OCHOBHOIO JISJIBHICTIO BIANOBIAA€ MPUHLUIY TOYaTKOBOTO BU3HAHHS Ta OLIHKH
¢dinancoBux iHCTpyMeHTIB. [lepBicHa Ta mojabliiia OliHKA MOTOYHUX 3000B’sI3aHb
3MIIUCHIOETHCS 3a CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOJIOM 3 ypaxyBaHHSIM
KOHTPAKTHUX YMOB, WMOBIPHOCTI TOTAllIeHHS, OYIKYBaHUX BUXIJHUX TPOIIOBHX
MOTOKIB.

®dinaHcoBl 3000B’si3aHHS  0€3  (PIKCOBAHOTO CTPOKY TMOTAlIeHHS Yy
MOJANIBIIOMY OOJIIKOBYIOTHCSI 3a CIIPABEIJIMBOIO BapTICTIO, sKa JOPIBHIOE iX
HOMIHAJIBHIN BapTOCTI.

Kpenutopcbka 3a00proBaHicTh 3a aBaHCaMHM OTPUMAHHUMHM OILIIHIOETHCS 32
CIIpaBEeIJIMBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OAJIaHCOBIN BapTOCTI.

[ToTOuHy KpeauTOpChbKy 3a00proBaHICTh 0€3 BCTAHOBJIEHOI CTaBKH BIJICOTKA
@OHJT OLIHIOE 33 CYMOI TNEPBICHOTO paxyHKy (akTypu, TOMY IO BILUIUB
TMCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznanus 00x00is
Jloxig — me 30UIbIICHHS aKTHBIB a00 3MEHIICHHS 3000B’S3aHb, HACIIIKOM
SKOTO € 3POCTaHHS BJIACHOTO KaImiTally, KpiM SK YHACTIOK 3I1MCHEHHS BHECKIB
JiepKaTeNIIMA BUMOT 710 BilacHOTO Kamitany (11.4.68 KoHientyanbHOi OCHOBH).
Bignosigao 10 MC®3 Ne 15 «Jloxim Bij JOTOBOPIB 3 KII€EHTAMK» JOXIJ - 11€

30UTBIIIEHHS E€KOHOMIYHMX BWTIJI TPOTATOM 3BITHOro Tepioxmy y dopwmi
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HAJIXO/KEHb a00 MOKpAIEHHS aKTUBIB a00 3MEHILEHHS 3000B’s3aHb, 110 BEJE /10
30UIBIICHHS BJIACHOTO  KaIliTally, OKpiM 301IbIIIEHHS BJIACHOIO KaImiTaly,
MOB’SI3aHOT0 3 OTPUMAHHSM BHECKIB BiJ] YYaCHUKIB BJIACHOTO KamiTamy.

Cy0’€eKT rocroiaproBaHHs1 00JIIKOBY€E JOTOBIP 3 KIIEHTOM, SIKUN HAJIEKHUTh J10
chepu 3acTOCYyBaHHS I[LOTO CTaHAAPTY, TUIBKM TOJI1, KOJIM BUKOHYIOTHCS BCI
nepesiyeHi Jaal KpUTepii: a) CTOPOHU JOTOBOPY CXBaJWIU JOTOBIp (MHMCBMOBO,
YCHO YH Yy BIJIIOBITHOCTI 3 1HIIIOIO 3BUYHOIO MPAKTHUKOIO BEJICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rocrmofaploBaHHS MOXKE BH3HAUHUTHU
IpaBa KOXHOI CTOPOHH BiIHOCHO TOBapiB ab0 MOCHYT, sKi OyAyTh MepeaaBaTHUCS,;
B) Cy0’€KT TOCHOJIapIOBAaHHS MOXE€ BU3HAYUTH YMOBHM OIUIaTH 3a TOBapu ado
MOCITYTH, SIK1 OyAyTh MepeaBaTHCs; I') IOTOBIp Ma€ KOMEPIIHHY CYTHICTH (TOOTO
OYIKYETBCS, IO PU3MK, Yac ab0 cyMa MailOyTHIX TPOIIOBUX MOTOKIB CyO’€KkTa
rocrnojapcTBa 3MIHATBCS BHACIIIOK JIOTOBOPY); Ta I) LUJIKOM IMOBIPHO, IO
Cy0’€KT rocroJIlaplOBaHHs OTpUMA€ KOMIICHCAIlil0, Ha Ky BIH MaTUM€ MpPaBO B
OOMiH Ha TOBapu abO0 MOCIYTH, sIKl OyayTh mepenani KiaieHTy. OIHIOYH, YU
JIOCTaTHHO BHUCOKOIO € MMOBIPHICTh OTPUMAHHA CyMH KOMIIEHcallli, CcyO’eKT
rOCIoJapiOBaHHs TMOBUHEH PO3MVISIHYTU JIUIIE 3JaTHICTh KIIIEHTAa Ta MOTO HaMip
BUIIATUTHU TaKy CyMy KOMII€HCAIlii, KOJIM HACTaHEe Yac ii CIuiaTu.

JlebiTopchka 3a00proBaHICTh - II€ MpaBO CyO’€KTa TrOCHOJapIOBaHHS Ha
KOMIICHCAIIi10, sike € 0e3yMoBHUM. [IpaBo Ha KOMIIEHCAIlI0 € OE3YMOBHUM, SIKIIIO
JUIS TOro, MO0 HacTajla JaTa CIUIaTH TaKol KOMIIeHcallll, HEOOXITHUH JIUIIE TUINH
yacy. CyO’ekT rocmnojaproBaHHs OOJIKOBYye Je0ITOPChKY 3a00proBaHICTb
BianoBigHO a0 MC®3 Ne 9. TIlicas mnepBiCHOrO BHM3HAaHHS JAeOITOPCHKOI
3a00proBaHOCTI BHACIIJIOK JIOTOBOPY 3 KIIEHTOM OY/b-SIKa PI3HUIT MK OI[IHKOIO
ne01TOpCchKOi 3a00proBaHocTi BiAMOBIIHO 10 MC®D3 Ne 9 Ta BiAMOBIIHOT BU3HAHO1
CYMH JOXOJy CJIiJl MOJIaBaTH SIK BUTpATH (HAMpUKIad, SIK 30MTOK BiJ 3MEHIIICHHS
KOPHUCHOCTI).

Joxoau doHj BU3HAE 32 METOJIOM HapaxyBaHHS.

Jloxig BKIIOUAE€ TUIBKH BaJOBI HAIXOMKCHHS CKOHOMIYHUX BHTIJ, SKI
OTPUMaHI YM MiJIAral0Th OTPUMAHHIO MiAMPUEMCTBOM Ha HOTO BIACHHUM PaxyHOK.

Axmo pe3ynabTar omeparlii, sika mnependadyac HaJaHHS TOCIYT MOXe OyTu
MONEePEAHBO OIIHEHUH JTOCTOBIPHO, JOXIJ 3a IE€K ONEepaIli€l0 Mae BHU3HABATHCS
[UIIXOM TOCUJIaHHS Ha TOW €Taml 3aBEpIICHOCTI omeparlli, SsKuid ICHye Ha KiHEelb
3BITHOT'O MEPIOAY.

Bianosiguo 10 n. 46 MC®3 Ne 15 konu (abo SIK TIIbKH) 3000B’sI3aHHS 111010
BUKOHAHHS 33JI0BOJIEHE, CY0’ €KT rOCIIOJaprOBaHHs BU3HAE SIK JOXIJ BiJl 3BUYAHHOI
JISTTBHOCT1, CYMY IIHU omeparlii (Ska He BKJIIOYa€ OI[IHOK 3MIHHOI KOMIIEHCAIlIi,
no € OOMEKEHMMH BIANOBIIHO 10 maparpadiB 56-58), sika BiJlHECEHA Ha 1I¢
3000B’A3aHHS 111010 BUKOHAHHS.

@doHJ1 BU3HAE JOXO/H, SKIIO X CyMy MOKHA BU3HAYUTH 3 JIOCTATHIM piBHEM
TOYHOCTI, ICHy€ HMOBIPHICTb OTPUMAaHHS MaMOyTHIX EKOHOMIYHHUX BHUIOJ 1
JOTPUMAHO KOHKPETHUX KPUTEPIiB MO KOKHOMY HAMPAMKY IisibHOCTI DoHy.
Cyma 10ox0/ly BBaXAETHCS TaKOIO, 0 HE MOXKE OYTH JOCTOBIPHO OIlIHEHA J0 TUX
mip, TOKM YMOBHI 3000B’s3aHHs, IMOB’si3aHI 3 peanii3aii€lo, He OyayTh

BperynboBaHi. OrmiHku A0xo0aiB PoHay 0a3yroThCS Ha pe3yibTaTax MHHYIHX
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NepioAiB 3 ypaxyBaHHSM KaTeropii MOKYMI[IB, BUIIB Omepauniid Ta creuudiku
KO>HO1 YTOJIH.

@doHJ yKIIalae KOHTPAKT 13 KIIEHTaMM Ha YMOBax OIUIaTH MPOTITOM
KOPOTKOT'O Mepiojly 4acy, yroAu HE HOCATh 0araTOKOMIIOHEHTHUH XapakTep Ta
dona HE Mae IpPorpam JOsUTBHOCTI Ta crelu(iyHuX rapaHTiil.

@®oHJT MOXE MOCTOBIPHO OIIHUTU CYMYy JOXOAY, HEBHU3HAUYEHOCTEH MI0JI0
OTpuMaHHs rpouoBux KowmTiB PoHa He Mae, ToMy DOHI NPUNHSIO PillIEHHS
BHU3HABATH JIOX1]] 32 JATOO MIAMMCAHHS aKTa BUKOHAHHUX POOIT (TIOCIyT).

Joxia Big mpogaxy (hiHaHCOBUX 1HCTPYMEHTIB, IHBECTHIIITHOI HEPYXOMOCTI
a0o0 1HIIMX aKTHBIB BU3HAETHCS Yy MPHOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX
HAaBEJICHUX JaJll YMOB:

a) @onHx mepenaB MOKYMIEBI CYTTEBI PU3UKUA 1 BHHArOpoIu, TOB’s3aHl 3
BJIACHICTIO Ha (DIHAHCOBHUM IHCTPYMEHT, 1HBECTHIIIHY HEpPyXOMiCTh abo 1HIII
aKTUBH,

0) 3a DOHJIOM HE B3AIUIIAETHCA aHl MOAANbIIA YYacTh YMNPABIIHCHKOTO
nepcoHany y ¢dopmi, ska 3a3BUYai IOB’sS3aHa 3 BOJIOJIHHAM, aHl e(PEeKTHUBHUUI
KOHTPOJIb 32 TMPOJaHUMH (DIHAHCOBUMH IHCTPYMEHTaMH, 1HBECTHUIIHHOIO
HEPYXOMICTIO 200 1HIIIMMH aKTUBAMU;

B) CyMY JIOXOJY MO>XHa JIOCTOBIPHO OI[IHUTH;

r) WMmoBipHO, o 10 POHIY HAMINUAYTH €KOHOMIYHI BUTOJH, TOB’sI3aHI 3
OTIEpAIIIETO;

1) BUTpaTH, 5Kl Oynu abo OyIyTh MOHECEH1 y 3B’SI3KYy 3 OIEpali€r, MOXKHA
JIOCTOBIPHO OI[IHUTH.

JloxiJ1 BU3HAETHCS Yy 3BITI PO MPUOYTKHU Ta 30UTKH 32 YMOBH BIJIMOBITHOCTI
BU3HAUYCHHIO Ta KPUTEPISIM BU3HAHHS. BU3HaHHS JO0XOAY BIIOYBA€THCS OJTHOYACHO
3 BUBHAHHSM 301JIbIIICHHS aKTUBIB 200 3MEHIIICHHS 3000B’13aHb.

JluBiieH M BU3HAIOTHCS JTIOXOJIOM, KOJHM BCTAHOBJICHO MPaBO HAa OTPUMAaHHS
KOIIITIB.

2.4.6. Busnanuns sumpam

Butpatu — 11e 3MeHIIICHHS aKTUBIB a00 301JIbIIICHHS 3000B’13aHb, HACIIKOM
SKOTO € 3MEHIIICHHS BJIACHOTO KaIliTaly, KpIM SIK YHACIIIOK 31MCHEHHS PO3MOILTY
JiepKaTessiM BUMOT JI0 BIacHOTo Karitany (1. 4.69 KonmenTyaasHOT OCHOBH).

®oHJ 00J1IKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

Butpatn BuU3HaIOTBCA y 3BITI Opo NOpuOYTKH Ta 30MTKA 33 YMOBH
BIJIOBIJTHOCTI BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM 301IbIICHHSI 3000B’s13aHb
a00 3MEHIIICHHS aKTHBIB.

Butpatu HerailHo BH3HAIOThCS Yy 3BITI MPO NPUOYTKHM Ta 30MTKHU, KOJIU
BUJIATKM HE HAJAI0Th MalOyTHIX €KOHOMIYHUX BHTiJ a00 TOJI Ta TIEH MIPOIO,
KOO MaiOyTHI E€KOHOMIYHI BHUTOAM HE BIANOBIIAIOTH ab0 MEPecTarTh
BIJIMOBIJIaT BU3SHAHHIO SIK aKTHUBY Y 3BITI PO (PiHAHCOBUH CTaH.

Butpatu BU3HAIOTBbCS y 3BITI NpO NPUOYTKH Ta 30UTKHM TaKOXK y THX
BUIIAJIKaX, KOJM BUHUKAIOTH 3000B’sI3aHHs 0€3 BU3HAHHS aKTHUBY.

Butpatu, moHeceHi y 3B’S3Ky 3 OTPUMaHHSM JOXOIY, BUBHAIOTHCS Y TOMY K
nepiozi, Mo i BIAMOBIAHI JOXOIH.
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Butpartu 3a mo3ukamu, sKi HE € YaCTHHOI (piHAHCOBOTO IHCTPYMEHTY Ta HE
KamiTadi3yloThCAd SK 4YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCSA SK BUTPATH
nepioay. DoH KamiTaaizye BUTpATH Ha MO3UKHU, SKI 0€3MOCEPEeTHBO BITHOCATHCS
0 TpuaOaHHs, OymiBHMIITBA ab00 BUPOOHMIITBA KBaII(piKOBAHOTO AaKTUBY, SK
JacTHHA CO01BapTOCTI IbOT'O aKTUBY.

2.4.7. Dinancosi 00xoo0u ma eumpamu

diHaHCOBI T0OXOAM Ta BUTPATH BKIIOYAIOThH MPOIIEHTHI IOXOAU Ta BUTPATH 32
MO3UKOBUMHU KOILITAaMH, 30UTKH BiJl JOCTPOKOBOTO TMIOTALICHHS KpPEIUTIB,
NPOLEHTHI JOXOAM BiJ] BKJIAJACHUX KOIITIB, JTOXiJl BiJl BUHUKHEHHS (PIHAHCOBHUX
IHCTPYMEHTIB 1 MpUOYTKM Ta 30UTKH BiJ KypCOBUX pI3HHIB 3a (DIHAHCOBOIO
TISUTBHICTIO.

[TporieHTHI 10XOAM BU3HAIOTHCSA MO Mipl iX HapaxyBaHHSA 3 ypaxyBaHHSIM
e(eKTUBHOT JIOXOTHOCT1 aKTUBY.

2.4.8. Ilooamok na npubymox

®oHA HE € MIATHUKOM MOJATKy Ha MpUOYTOK Ha 3arajibHHUX IIiJICTaBax,
BiamoBigHO 10 1 141.6.1 IIKY 3BUIBHSIOTBCSA BiJi ONOAATKYBaHHS KOIITH
CHUIBHOTO 1HBECTYBAHHSI, a caMe: KOIITH, BHECEH]I 3aCHOBHUKAMU KOPIIOPATUBHOTO
GboHAy, KOIITH Ta 1HIII AKTUBU, 3a]y4€HI BlJI YYAaCHHUKIB IHCTUTYTY CHIJIBHOTO
1HBECTYBaHHS, I0XO/IM BIJI 3A1MCHEHHS OomNepalliii 3 aKTUBaMH 1HCTUTYTY CIILIIBHOTO
IHBECTYBaHHS, JIOXOJM, HapaxoOBaHI 3a AaKTUBAMHU IHCTUTYTY CHUJIBHOIO
1HBECTYBaHHS, Ta 1HII JOXOAM BIJ JISJILHOCTI IHCTUTYTY CHUIBHOTO 1HBECTYBAaHHS
(BIICOTKHM 3a MO3UKAMHU, OPEHIH1 (JII3UHTOB1) IJIATEXK1, POSUITI TOIIIO).

2.4.9. Ob6aiko8si noaimuku wo0o 3abe3neyensb
3abe3neueHHs] BU3HAIOTHCSA, Koimu DoHA Mae TemnepinHio 3a00proBaHiCTh
(ropunnuHy a00 KOHCTPYKTHBHY) BHACTIOK MHHYJOI MOJIi, iICHye WMOBIPHICTb
(toOT0 OlIBIIE MOXKJIWUBO, HIXK HEMOXJIHMBO), IO TOTalIeHHS 3000B’sI3aHHS
BUMaratuMe BUOYTTS pecypciB, KOTpl BTUIIOIOTh Yy c001 €KOHOMIYHI BUTOIH, 1
MOXHa JJOCTOBIPHO OILIIHUTH CyMy 3000B’ I3aHHS.

2.4.10. Inghopmauisn npo 3minu 8 0OIIKOBUX NONMUKAX

®dong obupae Ta 3aCTOCOBYE CBOI OOJIKOBI TOJITHUKHA TMOCTIOBHO JJIs
noAiOHUX ormepailii, iHmuX noaii abo ymoB, sikio MC®3 KOHKpPETHO HE BUMarae
ab0 He J103BOJIsI€E BUBHAUCHHS KaTeropii cTare, /Ui AKUX 1HIII MOJITHKUA MOXKYTh
OyTH JOpEUYHUMHU.

Oo6nikoBa momitnka ®oHay 3a mepion, o 3akiHuyerbes 30.09.2024 p.,
BIJIMOBI/Ia€ OOJIIKOBIM TMOJITHII, KA 3aCTOCOBYBAJIACh B MOTIEPEIHBOMY 3BITHOMY
nepioJi.

OO6sikoBa TOJIITUKA WIOJAO TMOJAIBINOI OIIHKH (hiHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBITHUX PO3/ijax 00JIIKOBOT MOTITHKH.
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3. IcToTHI 00JIIKOBI CYIIKEHHS, OIIHHI 3HAYEHHS Ta IIPUITYIIIEHHS

3.1. Obaixosi nonimuku, po3pooaeni 3a siocymuocmi npsamux Hopm MCD3

Axmo He Mae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS JIO OIepallii, 1HIIOi
moAii abo yMoOBHM, KepiBHHIITBO {OHJY 3aCTOCOBYE CY/DKEHHS [T Yac
pO3pOOJICHHST Ta 3acCTOCYBaHHS OOJIKOBOiI TIONITHKM TaKUM YHHOM, 100
iHQopMmalriss Oyna JOpeyHOI0 Il TOTped KOPUCTYBaudiB IS NPUAHSITTS
€KOHOMIYHUX PIllIeHb Ta IOCTOBIPHOIO, Y TOMY 3HaU€HHI, 1110 (piHAHCOBA 3BITHICTH:

- T0/Ia€ AOCTOBIpHO (piHAHCOBUU CTaH, (JIHAHCOBI Pe3yIbTATU AISUIBHOCTI Ta
rpoiiosi motoku PoHmy;

- BioOpaka€ eKOHOMIUHY CYTHICTh OIEpallii, IHIHMX Mol abo yMOB, a He
JuIe I0pUAnYHY hopmy;

- € HEUTpaJIbHOI, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;

- € TIOBHOIO B YCIX CYTTEBUX aCIEKTax.

[lin dyac 3ailicHEHHS CyIKEHHS KepiBHUITBO DOHIY TNOCHIAETHCA Ha
MPUIHATHICTh HABEJICHUX JIalll JPKEpPEJI Ta BPaXOBYE iX HU3X1THOMY MOPSIIKY:

- Bumoru B MC®3, y skuxX 171eThbCs MPO IMOAIOHI Ta IOB’S3aHI 3 HUMH
MUTAHHS;

- BU3HAYCHHS, KpUTEPii BU3HAHHS Ta KOHIICIIIT OI[IHKH aKTHBIB, 3000B’ 13aHb,
noxoAiB Ta BuTpat y KoHuentyaiibHiil OCHOBI (DiHAHCOBOT 3BITHOCTI.

[lin wac 3pailiiCHEHHS CYJDKEHHS VYIOPABIIHCHKAKA TMEPCOHAN BpPaxoOBYeE
HAaMOCTaHHIII TMOJIO)KEHHS IHIIUX OPTraHiB, IIO PO3POOJISIOTH Ta 3aTBEPUKYIOThH
CTaH/JApTH, SIK1 3aCTOCOBYIOTh MOAIOHY KOHUENTYaJIbHY OCHOBY AJI PO3POOJICHHS
CTaHAApTIB, 1HIIY MpodeciiiHy iTeparypy 3 OOJIKy Ta NPUKAHATI Taly3eBl
MIPaKTUKH, TIEFO MipOIO, SKOIO BOHHU HE CYIIepevaTh BUIIE3a3HAUCHUM JIXKEPEIIaM.

3.2. Quinku, cyodxiceHns ma npunyueHns

[TinroroBka (inancoBoi 3BiTHOCTI 32 MC®3 Bumarae Bij] yIpaBIiHCHKOTO
nepcoHany GbopMyBaHHS MEBHUX CYHKEHb, OLIHOK Ta MPHUIYIICHb, SKI BIUIMBAIOThH
HAa BHUKOPUCTAHHS TPUHIMIIB OOJIIKOBOI TOJITUKH, a TaKOX CyMH aKTHBIB Ta
3000B’s13aHb, JIOXOIB Ta BUTPAT, Kl BIIOOpa)KEHI B 3BITHOCTI. YTPaBIIHCHKUUN
MIEPCOHAJT BUKOPUCTOBYE PSJ OIMIHOK Ta MPHUITYIICHb MO0 MOJaHHS aKTHBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPH MiATOTOBII
(dhiHaHCOBOT 3BITHOCTI BiAMOBIIHO A0 BUMor MC®3. O1iHKkH Ta MOB’sA3aH1 3 HUMH
MPUITYIICHHSI TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIAI Ta IHIIMX (akTopax, SKi
BBAXKAIOTHCS OOIPYHTOBAHUMHM 3a JAHUX OOCTABUH, PE3YNbTaTH AKUX (HOPMYIOTh
OCHOBY JIJISl CY/DKEHB MO0 OalaHCOBOT BapTOCTI aKTUBI Ta 3000B’s3aHb, KA HE €
OUYEBHJIHOIO 3 IHIIUX JpKepen. JlomymieHHs 1 3po0JeHi Ha iX OCHOBI TMOTEpeaHi
OLIIHKM TOCTIHHO aHaJI3yIOThCS Ha MpPEAMET HEOOXITHOCTI iX 3MIHH. 3MIHHM B
OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY €101, KOJH 111 OLIHKU OYyJIU MEepPerIsIHyTi,
1 B YycIX HaCTyNHHUX [epiojax, BHUKIMKAHUX 3a3HAYCHUMH 3MiHAMHU.
VYrpaBiaiHCBKHI TIEpcOHAN 3IACHIOE OIIHKY Ta BiJOOpaKeHHS aKTHBIB Ta

3000B’s13aHb TaKUM YHHOM, 100 HE MEPEHOCHTH HasiBHI (DIHAHCOBI PU3UKHU, SK1
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MNOTEHLIHHO 3arpoXyloTh (HIHAHCOBOMY CTaHy, Ha HACTYMHI 3BITHI MEpioJu.
AKTHBH 1 3000B’s13aHHs DOHAY MEPBICHO OIIHIOIOTHLCS MM Yac iX MpUAOaHHS 4u
BUHUKHEHHS Ta B IMOJATBIIOMY OIIHIOIOTHCS HA JaTy OajdaHCy CTaHOM Ha KiHellb
3BITHOTO POKY BiNMOBiAHO 10 BuMor MC®3. Iudopmaris npo cyrreBi chepu
HEBU3HAYCHOCT1 OIIHOK 1 KIIIOYOBI CY/DKEHHS MpPH BUKOPHUCTAHHI 0OJIIKOBOI
MOJTITUKH MPEJICTABIICH] JAaTi.

3.3. 3acanvhi cydorcents w000 cnpagednusoi apmocmi akmugie ma 30008 ’13aHb

Orminka cropaBeqIMBOI BapTOCTI aKTUBIB Ta 3000B’si3aHb IPYHTYETHCS Ha
CY/DKCHHSX WHIOJ0 mMepeadadyyBaHUX MalOyTHIX TpOLIOBHX IMOTOKIB, 1CHYIOUYOI
eKOHOMIYHOI CUTYyaIlli, pU3MKiB, BIACTUBUX (PIHAHCOBUM 1HCTPYMEHTaM, Ta 1HIIHUX
dakTopiB 3 ypaxyBaHHIM BUMOT MC®3 Ne 13 «Orrinka cripaBeiiiBO1 BapTOCTI».

O1iHKa CHpaBeMIMBOi BapTOCTI - II€ OIIHKa KOHKPETHOIO aKTUBY abo
3000B’s13aHHs. ToMYy, OLIIHIOIOUH CIIPABEIJINBY BAPTICTh, Cy0 €KT ITOCIOIapIOBAHHS
Mae OpaTu J0 yBaru Ti XapakTEPUCTUKU aKTUBY a00 3000B’SI3aHHS, SIKI YUaCHUKHU
PUHKY B3sUIM O /0 yBaru, BU3HA4alOuu I[IHYy akTUBY a00 3000B’s3aHHS Ha JaTy
OLIHKH. [l0 TaKuX XapakTEepUCTUK HaJeKaTh, HAIPUKJIIA/, TaKi:

a) CTaH Ta MICLIE PO3TAllyBaHHS aKTUBY;

0) oOMexeHHsI, KIII0 BOHHU €, Ha MIPOJaXX a00 BUKOPUCTAHHS aKTUBY.

Ominka crpaBeIMBOI BapTOCTI NPUITYCKaE, MO0 aKkTUB abo 3000B’s3aHHS
OOMIHIOETHCSI MIDK YYaCHUKaMH PUHKY Y 3BUYANHIN oneparlii mpojiaxy akTUBy a0o
nepenavi 30008’ sI3aHHS HA ATy OIIHKY 3a TOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OniHka crnpaBeauBOi BapTOCT» BHU3HAYAE CHPABEIIUBY
BapTICTh SIK I[iHY, sika Oyna O oTpuMaHa 3a MPOJax aKTUBY, ad0 CIUIauyeHa 3a
nepeaady 3000B’s13aHHS Y 3BUYaiHIM omepailii Mi>kK yYaCHHUKaMU PUHKY Ha JaTy
OILIIHKH.

Orminka crpaBeIMBOi BapTOCTI MPHUITYCKae, IO aKTUB abo 3000B’s3aHHS
OOMIHIOETHCSI MIDK YYaCHUKaMH PUHKY Y 3BUYANHIN omneparlii mpojaxy akTUBy a0do
nepeaayi 30008’ s13aHHS HA ATy OIIHKH 3a TOTOYHUX PUHKOBUX YMOB.

OmiHka crpaBeasiuBOi BapTOCTI MPUITYCKAE, MO OMEparlis MpoJaxy aKTHBY
abo0 mepenayi 3000B’s13aHHS B110yBa€eThCs 200

a) Ha OCHOBHOMY PUHKY JJIA IIbOTO aKTUBY a00 3000B’s13aHHS; a00

0)3a BiJICYTHOCTI OCHOBHOTO PHHKY - Ha HAWUCHPUSATIMUBIIIOMY PUHKY JIJIs
I[bOT'0 aKTHUBY a00 3000B’sI3aHHH.

CnpaBenimBa BapTiCTh - L€ I[iHA, sfiKka Oyjna O OTpMMaHa 3a MPOJAXK AKTUBY
abo crayeHa 3a nepeAady 3000B’si3aHHS Y 3BUYAiHIN omepailii Ha OCHOBHOMY
(a00 HaWCHpUATIMBIIIOMY) PUHKY Ha JIaTy OIL[IHKU 32 MOTOYHUX PUHKOBUX YMOB
(ToOTO BUXigHA I[iHA), HE3aJEKHO BIJ TOr0, YW CIOCTEPIra€ThCsl Taka IliHA
0e3nocepeIHbO, UM OILIHEHA 3a JIOTTIOMOTO0 1HIIIOTO METO/Y OLIIHIOBAHHS.

Orminka cpaBeaJIMBOI BapTOCTI nepeadayae, 1mo GiHancoBe abo HediHAHCOBE
3000B’s13aHHS a00 BJACHUI IHCTPYMEHT KamiTaldy cy0’€KTa TOCHOJaprOBaHHS
(HampuKJiaa, 4acTKU y4acTl y BJACHOMY KarliTalll, BUIIYIICHI K KOMIEHCALlisl TPH
00’eTHaHH1 O13HECY) MepeaaeThcsl YIaCHUKOBI PUHKY Ha JaTy ouiHku. [lepenaua
3000B’s13aHHS a00 BJIACHOTO I1HCTPYMEHTY KamiTally Ccy0’€KTa TOCIOJapIOBAHHS
nepeadavae Take:
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a) 3000B’SI3aHHS JUIIATUMETHCSI HEMOTAIIEHUM 1 CTOPOHA-YYaCHHUK PHHKY,
AKIH Oyne 3I1CHEHO Tmiepenady, MOBHMHHA OyJe BUKOHATH 1€ 3000B’S3aHHS.
3000B’s13aHHS He Oyje moramieHe 3 KOHTpareHToM a0o IHIIMM YMHOM Ha JaTy
OLIIHKHU.

0) BJIaCHUH 1HCTPYMEHT KamiTaldy Cy0’€KTa rOCHOJIapIOBAHHS JIMIIATUMETHCS
HEIOTallleHUM, 1 CTOPOHA, AKIH BIH NEPENaeThCs, - YYaCHUK PUHKY - repedepe Ha
cebe mpaBa Ta OOOB’SI3KH, TIOB’s3aHI 3 I1HCTpYMEHTOM. IHCTpyMeHT He Oyje
CKacOBaHM a00 1HIIMM YHHOM TIOTAIICHUH HA JIaTy OIIHKH.

MeTta 3acTocyBaHHS METOAY OIIHKMA BapTOCTI - BU3HAYUTH I[IHY, 32 SKOIO
BinOynacst 6 3BMYaifHa oreparlis MpoJaxy aKTUBY UM Iepenadl 3000B’sI3aHHS MIXK
yY9aCHHUKaMU PUHKY Ha JIaTy OIHKHU 33 MMOTOYHUX PUHKOBUX YMOB.

[cCHYIOTH TpHW WIMPOKO 3aCTOCOBYBaHI METOAW OIIIHKH BapTOCTi, TakKi SK
PUHKOBUH MIiJIX1], BATPATHUM MiAX1]] Ta JOXIAHUHN MIX1.

3 MeTOor TMiJIBUIIEHHS 3ICTABHOCTI OIIIHOK CIpPaBEIJIMBOI BapTOCTI Ta
NoB’si3aHOTO 3 HUMHU PO3KpUTTA 1HPopmarii MC®3 Ne 13 nns Takux I1ien
BCTAHOBJIIOE 1€papXil0 CHpPaBEIJIMBOI BapTOCTI, y sKi mepeadayeHo Tpu pPiBHA
BXIJTHUX JTaHMX JIs METOJIIB OILIIHKK BAapTOCTI, 110 BUKOPHUCTOBYIOTHCS JIJISL OI[IHKH
CHpaBeIIMBOI BapTOCTi. lepapxisi crpaBenIMBOi BapTOCTI BCTAHOBJIIOE HAMBHUIIUNA
NpIOPUTET U1 I[IH KOTUPYBaHHS (HECKOPUIOBaHMX) HA AKTUBHUX pPHUHKAX Ha
IIEHTUYHI aKTUBH abo0 3000B’si3aHHS (BXIigHI JaHl 1-ro piBHS) Ta HAWHMKYMMA
MPIOPUTET JJIs 3aKPUTUX BX1THUX AaHUX (BX1JH1 AaH1 3-TO PiBHA).

Bxinni gani 1-ro piBHS - 11€ IIIHU KOTUPYBaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKaX Ha 1JEHTUYHI aKTUBM abo0 3000B’s3aHHS, JO SKUX CYO’€KT
rOCIIOAapIOBaHHS MOXKE MaTH JOCTYINl Ha JaTy OIIHKH. [liHa koTupyBaHHS Ha
AKTUBHOMY DPHUHKY € HallHaJIMHIIIMM CBIJYEHHSM CIpaBEUIMBOI BapTOCTI 1 3a
HAsBHOCTI Ma€ OyTH BUKOpPUCTaHA O€3 KOPUTYBaHHS JJI OLIHKU CIPaBEIJIUBOI
BapTOCTI1, OKPIM CUTYyaIlili, BU3HaUeHUX y naparpadi 79.

Bximni gani 2-ro piBHSA - 11e BXiIH1 AaH1 (OKpIM IIIH KOTUPYBaHHS, BIJHECEHUX
10 1-ro piBHS), SIKI MOKHA CHIOCTEPITaTH JJI1 aKTUBY YU 3000B’sI3aHHS, TIPSIMO ab0
OTrocepeIKoBaHo. SIKIno akTUB a00 3000B’s13aHHS Ma€ BU3HAYCHUH (KOHTPAKTHU)
CTpPOK, TO BXIJIHI JIaH1 2-TO PIBHS MOBUHHI OyTH BIJKPUTUMU MPOTITOM MPAKTUYHO
BChOI'O CTPOKY IIHOTO aKTHUBY UM 3000B’s3aHHA. J[0 BXiAHMX AaHUX 2-TO PIBHA
HaJIeXKAaTh:

a) I[IHK KOTUPYBaHHS Ha TOMAIOHI aKTUBM YW 3000B’SI3aHHS Ha aKTHUBHUX
pUHKaX;

0) LIiHK KOTUPYBAHHS Ha 1ACHTUYHI a00 MOJ10HI aKTUBHU YM 3000B’sI3aHHS Ha
pUHKaX, SIKi HE € aKTHBHUMU;

B) BX1JIH1 /IaH1, OKPIM I[IH KOTUPYBaHHS, sIKI MOKHa CIIOCTEPIraTH AJil aKTUBY
91 3000B’sI3aHHS, HAIIPUKIIAI:

- CTaBKHU BIJICOTKA Ta KPUBI JIOX1HOCTI, IO CIIOCTEPIral0OThCsl Ha 3BUUAWHUX
1HTepBajax KOTUPYBAHHS;

- TOTTyCTUMA 3MIHHICTb;

- KPEIUTHI CIIPEIH.

T') BXIJIHI JIaHl, MATBEPKCHI PHHKOM.
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Bximgui gani 3-ro piBHS - 11e BXIJHI JaHl 171 aKTUBY YU 3000B’sS3aHHS, STKHX
HE Ma€ y BIAKPUTOMY JOCTYII. 3aKpUTi BXIJIHI JaHl CJIiJi BUKOPUCTOBYBATH [IJIs
OIIIHKM CIPaBEJJIMBOI BapTOCTI, SKIIO BIAMOBIIHUX BIAKPUTUX JaHUX HE Mae, 1110
nepeadavyaeTbCs B CHUTYaIlisX, KOJU dISUIBHICT PHUHKY JUIS aKTUBY a0o
3000B’s13aHHS Ha JIaTy OIlIHKK He3Ha4Ha, a0o ii B3araji He Mae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS MOCIIA0BHO.

VYhpaBmHCBEKUI TIepCcOHAN 3IMCHIOE BHUKIIOYHO OLIHKHA CIPaBeIIuBOi
BapTOCTI aKTUBIB Ta 3000B’s3aHb, sKi BuMararoThcss MCBO Ne 13, Ha kiHemsn
KOXXHOTO 3BITHOTO TEPIOY.

HasiBHICTh TOpEeYHUX BXITHUX JaHUX Ta IXHS BIJHOCHA Cy0’ €KTUBHICTHh MOXKE
BIUIMHYTH Ha BUOIp BIAMOBIAHMX METOJIB OIHKKA BapTocTi. Tak, BUXOAS4M 3
0COOJMBOCTEH 1HCTPYMEHTIB KamiTaly, siKi 3HaXOJAThCs y ckiazl aktusiB Doy,
Nl Yac BHU3HAYEHHS 1X CHPABEMJIMBOI BAapTOCTI B OCHOBHOMY OyIyTh
BUKOPHCTOBYBATHUCS BX1JHI JaH1 3-To piBHA i€papxii.

3.4. Oyinku Qinancosux akmusis

®onn Bu3HaE (piHAHCOBHUI akTUB abo0 (piHAHCOBE 3000B’s3aHHS Yy 3BITI IPO
¢dbiHaHCOBUI CTaH TOJI 1 JUIIE TOJI, KOJU CyO’€KT TOCHOJApIOBaHHS CTa€
CTOPOHOIO KOHTPAKTHUX MOJOXKEHB MI0JI0 IILOTO IHCTPYMEHTA.

BignoBigao 10 m. 3 MC®3 Ne 9 BusHaHHS Ta, y BIJAMNOBIAHUX BHUIAJKaX,
NPUNMHEHHS BU3HAHHS 3BUYAHOr0 nMpua0aHHs abo nmpoaaxy (IHAHCOBUX aKTHBIB
31MCHIOETHCS, 3 BUKOPUCTAHHSM OOJIIKY 3a JIaTO0 orepailii abo 001Ky 3a 1aTOr0
po3paxyHkiB. DoH1 00paB MeTO/] BU3HAHHS 32 JATOIO OIeparlii.

CnpaBejyiiBa BapTICTh IHBECTHUIIM, 10 AaKTUBHO OOEpPTalOThCS Ha
OpraHizoBaHux ()IHAHCOBUX PHHKAX, pPO3PaXOBYETbCS HA OCHOBI IOTOYHOI
PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B iHmmxX
BUIAJIKaX OIlIHKA CIPABEIJIUBOI BApTOCTI TPYHTYETHCA HA CYDKCHHSX IIOJI0
nepeadavyyBaHUX MaOyTHIX TPOIIOBUX MOTOKIB, ICHYIOYOI €KOHOMIYHOI CHUTYaIlli,
PU3UKIB, BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (PAKTOPIB 3
BpaxyBaHHsIM BUMOT MC®3 Ne 13 «Orrinka cripaBeITiBOT BapTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 1.4 MC®3 Ne 9 donn knacudikye hiHaHCOBI aKTUBH SK TaKi,
[0 OIIHIOIOTHCS Y MOJAJBIIOMY a00 3a aMOPTHU30BaHOIO COOIBapTICTIO, a0 3a
CIIpaBEIJIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:

a) Mojiesi O13Hecy cy0’€ekTa rocrofaproBaHHs ISl YIpaBiIiHHSA (IHAHCOBUMHU
aKTUBaMH; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX T'POIIOBUX MOTOKIB ()1HAHCOBOTO aKTHBY.

@diHaHCOBUII aKTUB OIIHIOIOTh 32 aMOPTU30BaHOI COOIBAPTICTIO, SIKIIO
BUKOHYIOTBCSI OOM/IB1 TaKl YMOBHU:

a) akTUB YTPUMYIOTh B MoJeni Oi3Hecy, MeTa SKOi - YTPUMYBaHHS aKTHBIB
3a]171s1 30MpaHHs KOHTPAKTHUX TPOIIOBUX IMOTOKIB,

0) KOHTpakTHI YMOBU (DIHAHCOBOTO AaKTWMBY TNiependayaroTh y TIEBHI JaTH
HAJIXO/DKEHHST TPOIIOBUX TOTOKIB, SIKI € JIMINE TOTAIICHHSIM OCHOBHOI CyMH Ta
CIUTATOIO BIJICOTKIB HA HEMOTAIIEHYy OCHOBHY CYMY.
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B ycix iHmumx Bumagkax (piHAHCOBUH aKTHB OLIHIOIOTH 3a CHPABEIHBOIO
BapTICTIO 3 BiOOpa)X€HHSIM pe3yJIbTaTy IMEPEOLIHKA y CKJIaal IpuOyTKy abo
30UTKY.

[HcTpymMeHnTH KamiTany - Iie¢ OylIb-sIKi KOHTPAaKTH, SKI 3acCBITYYIOTh
3aJIMIIKOBY YacCTKY B aKTHMBaX Cy0’€KTa TOCIOJaprOBaHHS MICHsl BUpaXyBaHHS BCIX
HOTro 3000B’3aHb.

Jlo 1HCTpYMEHTIB KamiTady BITHOCATHCS aKIlii Ta mai (4acTKH) rocrogapChKuX
TOBApHCTB.

[HCTpyMeHTH KamiTaldy BU3HAIOThCS Yy 3BITI mpo (PiHAHCOBUN CTaH TOAL 1
gumie Tofi, kKo DOHJA CTa€ CTOPOHOK KOHTPAKTHHUX TIOJIOKEHB IMOJO0 IHX
1HCTPYMEHTIB.

[lepBicHa ominka ()iHAHCOBUX AKTUBIB 3IIHCHIOETHCS 3a IX CIPABEIUBOIO
BapTICTIO, SIKa 3a3BMYail JOPIBHIOE IIIHI OMEpallii, y X0/l sIKoi OyB OTpUMaHU
aktuB. [Ipore, fKIIO iCHYIOTH CBIIYCHHS, IO IiHA orepamii (MpuadaHHA) HE
BI/IMOBIZIa€ CIIpaBEIJIMBIN BapTOCTI MpUAOaHUX (PIHAHCOBUX AaKTHBIB, PIZHHILA
BU3HAETHCS K MPUOYTOK (30UTOK) IPU NMEPBICHOMY BU3HAHHI.

Butpatn Ha npunbanHs (iHAHCOBUX AaKTHUBIB BHU3HAIOTHCS BHUTpPATAMHU
nepiojly 1 He BKJIIOYAIOTHCS JI0 TMEPBICHOI CHpPaBeIIMBOI BapTOCTI (PiHAHCOBOTO
aKTHUBY.

[Tomanpina oIiHKA THCTPYMEHTIB KaIliTaldy 3J1MCHIOETHCS 3a CIIPaBEIMBOIO
BapTICTIO HA JIaTy OILIHKH.

CopaBennmBa BapTicTh  (PIHAHCOBUX AKTHBIB, IO OOEpTalOThCS Ha
OpraHi30BaHHUX PHHKAX, OLIHIOETHCS 332 MIHIMAJILHUM CEpEJ] OPraHi3aTopiB TOPIiB
oQiiiHUM OIp>KOBUM KYpCOM, 1110 CKJIaBCA Ha JaTy OLIHKH (1-i piBeHb iepapxii).

CnpaBeyiiBa BapTICTh (PIHAHCOBUX AKTHUBIB, 100 SIKOTO HE BCTAHOBJICHUM
OIp’)KOBUM KypC, OI[IHIOETbCS 3a MIHIMAJIbHOIO CEpell OpraHizaTtopiB TOPIiB
Kpalor IIHOI KYIIIBJII TaKOro akTWBY Ha JaTy OIIHKA abo 3a BapTICTIO,
BCTAaHOBJICHOIO HE3aJIGKHUM OIlIHIOBaueM, SKIINO aKTyaJdbHICTh TaKOi OI[IHKH HE
ripma 3a 30 kanennapHux 1HiB (1-i piBeHb iepapxii).

CnpaBennmBa BapTicTh (DIHAHCOBOTO AaKTWMBY, BH3HaudeHa 3a |-M piBHEM
lepapxii, Haxaml HAa3WBAETbCS «PUHKOBA BapTicTh». CrpaBemyiuBa BapTICTh
(Gb1HaHCOBOTO AaKTUBY, IO MepedyBaloTh y OIPKOBHX CIHCKaX OPraHi3aTopiB
TOPTiBJIl Ta BapTICTh SKUX HA JIaTy OIIHKK HE MOKe OyTH BH3HAUYCHA SIK PUHKOBA,
ajie pUHKOBA BapTICTh BU3HAUCHA HA JaTy, 10 MEPEeaye JaTi OIIHKU HE OLIbIIe HIXK
Ha 365 n1HIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTI (2-i1 piBeHb i€papxii).

Ominka (iHAHCOBOTO AaKTHBY, IO HE BKJIIOUYEHI A0 OIp)KOBUX CIIHCKIB
OpraHizaTtopiB TOPriBii, 200 Yy BUNAAKY BIJCYTHOCTI pUHKOBOI BAPTOCTI 32 OCTaHHI1
365 nuiB (3-# piBeHb lepapxii), 3AIMCHIOETHCA BIAMOBIIHO 10 I[IHU BUKYILY,
BCTAHOBJICHOI pIIIEHHSM 3arajJbHUX 300pIB  aKI[IOHEPIB/yYaCHUKIB TaKOTO
eMITeHTY/TOBapUCTBA.

®onn posmiHtoe (iHaHCOBI akTMBM (oOumiramii, Tomo), Ha bamanci
MiIPUEMCTBA K (DIHAHCOBUI aKTUB, IO YTPUMYETHCS JUIsl peajizaiii, Ta SKui
TJIAHY€ETHCS Peali3yBaTH MPOTIATOM KaJICHIAPHOTO POKy. Tomy 3ajj1si BU3HAYCHHS
CIIPaBEIJIMBOI BAPTOCTI TUX (PIHAHCOBUX aKTHBI, MO0 SIKAX BIICYTHS 1H(pOpMAITis
PO PUHKOBI I[IHW 13 30BHIMIHIX JHKEPEN, BUKOPUCTOBYIOTHCS METOIUKH OIIHKH,
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mo 0a3yloThCS Ha JAHWX TMPO OCTAaHHI YTrOJW, 3MIMCHEHI MIX HEIMOB’SI3aHUMH
CTOpOHaMH, Ta aHaii3 ¢iHaHCOBOi 1HdopMaIli Mpo 00 ’€KTH 1HBECTYBaHHS,
aHAJITAYHI TPOIEAYpHU IO OLIHII Oe3MepepBHOCTI ISNIBHOCTI KOHTPAreHTIB-
Cy0'eKTIB TOCHOJIapIOBaHHS, 3pO0JICHI  YIPaBIIHCHBKMM  IIEPCOHAJIOM  IHX
MIPUEMCTB, TTOPIBHAHHS BapTOCTI AKTHBIB IMX MIANPHEMCTB Ha TOYATOK Ta
KiHEIlb 3BITHOT'O MEPioy.

[{i MeToauku BUKOPUCTOBYIOTHCS [JIsl OIIIHKM CIPaBEMJIMBOI BapTOCTI
yIpaBIiHCHKUM TiepcoHaroM DoHay, SKIIO € MiJICTaBU BBakaTd, m0 OajaHCcOBa
BapTICTh CYTTEBO BiPI3HAETHCA BiJ] CIIPaBEAIMBOI BapTOCTI. BiAXUICHHSI MOXYTh
OyTH 3yMOBJIEHI 3HAYHUMH 3MiHaMH Yy (IHAHCOBOMY CTaHI €MITeHTa
KOPIIOPAaTUBHUX TMpaB Ta/ab0 3MiHAMU KOH IOHKTYpPH PHUHKIB, Ha SIKUX €MITEHT
3IACHIOE CBOIO MISUTBHICTB, & TAKOX 3MIHAMHU y KOH IOHKTYpi (DOHIOBOrO PHUHKY.
SIKI1I0 TakuX MiJICTaB HE BUSIBJICHO, TA BapTICTh aKTUBIB 00’ €KTIB IHBECTYBAHHS Ha
MOYaTOK Ta KiHEIb 3BITHOTO MIEPi0ly 3MEHIIMWIAch He Olibiie HiX Ha 10 BiICOTKIB,
TO € MIJCTaBM BBaKaTH CIPABEJIMBY BapTICTh JaHUX (PIHAHCOBUX AKTHUBIB Ha
piBHI 0aJaHCOBOI BapTOCTI.

[Ipu upomy, 3rigHo 1. 89 MCD®3 Ne 13 CyG’eKkT rocmojaproBaHHS Mae
chopMyBaTH 3aKpUTI BXiJHI JlaHl, KOPUCTYIOUHMCHh HaWKpaliow iH(popMaIliero,
HAsSBHOIO 3a JlaHWX OOCTaBMH, sIKa MOXK€ BKJIIOYATH BJIACHI JaHl cy0’ekTa
rocrojiapioBantsa. Y mporieci (opMyBaHHS 3aKpUTHX BXIJIHUX JaHUX CYO €KT
rOCTHOJIapIOBAHHS MO’KE pPO3MOYaTh 31 CBOIX BJIACHUX JIaHMX, ajle BIH Mae
CKOPUTYBATH AaHl, SIKIIO JOCTYIIHA Y PO3YMHHUX MeXax 1H(OpMallisl CBIAYUTE PO
T€, 1[0 1HIN YYaCHUKH PHHKY BUKOpPUCTaIM O 1HIN JaHi abo o00’€eKT
rOCIO/IaPIOBAHHSA Ma€ IOCh OCOOJIMBE, YOTO HE MA€ y IHIIUX YYaCHHUKIB PUHKY
(HampuKkiIaa, MpUTaMaHHY CyO’€KTOBI rocmojaproBaHHsi cuHeprito). Cy0’eKToBI
rOCMOJIapIOBAHHA HE MOTPIOHO AOKJIAAaTh BHUYEPIHHUX 3yCHJIb, 1100 OTpUMATH
1H(pOpMaIIiI0 PO MPUITYIIEHHS YYaCHUKIB pUHKY. [IpoTe, cy0’eKT rocnonaproBaHHs
Ma€ B3STH J0 YBard BCHO 1H(OpMAIlIO MPO MPUITYIICHHS YYaCHUKIB PUHKY, SKI
MOKHA JIOCTaTHBO JIETKO OTpUMAaTH. 3aKpUTI BXiJHI JaHi, cpOpMOBaHi y CIOCIO,
OMMCAaHWM BUIIE, BBAKAIOTHCS MPUITYIICHHSIMH YYaCHHUKIB PUHKY Ta BiJIMOBIIAIOTH
METI OIIIHKH CIIPaBEIJTMBOT BAPTOCTI.

3.4.2. Knacugixauis gpinancosux akmueie

[Ipu nepBicHOMY BHU3HaHHI (PIHAHCOBI AKTUBU KIACU(IKYIOThCS K (PiHAHCOB1
aKTHBH, $IKl OIIHIOIOTHCS 3a amMopTu3oBaHow BapTicTio (AC), chpaBemsiuBOIO
BapTICTIO, IO 3MIHIOEThCS uepe3 iHmMN cykynauii noxig (FVOCI) a6o
CIPaBEAJIMBOIO BapTICTIO, IO 3MIHIOEThCS yepe3 mpuodyTok adbo 30utok (FVTPL),
BIAMOBIAHO. Yci (PiHAHCOBI aKTHUBU CIOYATKy BU3HAIOTHCA 3a CIPABETUBOIO
BapTICTIO TUTIOC, SIKIIO (PIHAHCOB1 aKTUBH HE BIJOOPaKAIOTHCS 3a CIPABEIJTUBOIO
BapTICTIO Yepe3 MpuOYTOK abo 30UTKH, BUTPATH HA MPOBEJEHHS OIeparlii, 110
BIIHOCAThCA N0 mpuadanHs (inancoBoro aktuBy. CropaBemyiiBa BapTICTh TMPHU
MEePBICHOMY BU3HAHHI HAMKPAIIIE MiATBEPIKYETHCS IIHOKO YTOIH.

®onn knacudikye (iHAHCOBI aKTHBHU SIK TaKi, IO HaJall OIHIOIOTHCS 3a
aMOPTHU30BAHOKO COOIBAPTICTIO, CIPABEMIMBOIO BAPTICTIO Yepe3 1HIMUN CyKYyIMHUIN
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70Xi71 00 CIpaBeIIMBOIO BApPTICTIO Yyepe3 mpuOyTok abo 30MTOK, HA OCHOBI 000X
TaKUX KpUTEPIiB:

a) Oi3Hec-Mmojienl cy0’eKTa TrocroJaproBaHHS 3 YMNpaBiIiHHA (HIHAHCOBUMH
aKTUBaMU;

0) yCTaHOBJIEHUMH JIOTOBOPOM XapaKTEPUCTHKAMU TPOIIOBHX IOTOKIB 3a
(h1HAaHCOBUM aKTHBOM.

bizHec-monens BimoOpaxkae crmoci0, y sikuii DoHA  yopaBisie€ aKTUBaMH 3
METOI0 OTPUMaHHSI TPOUIOBHX TMOTOKIB: 4d € MeToro DoHay (1) BHUKIIOYHO
OTPUMAaHHS TepeadauyeHuX JIOTOBOPOM TPOIIOBMX TIOTOKIB BiJ aKTUBIB
(«yTpuMaHHS aKTUBIB JUIs OTPUMaHHS Mepen0ayeHUux JIOTOBOPOM T'POIIOBHX
MOTOKIB»), abo (i1) oTpuMaHHS TependadyeHUuX JOrOBOPOM TIPOIIOBUX MOTOKIB 1
TPOIIOBUX MOTOKIB, SIKI BHHUKAIOTh Y Pe3yJbTaTi MPOAaXKY aKTUBIB («yTpUMaHHS
aKTUBIB I OTpUMaHHS TnependadyeHuX JOrOBOPOM TPOLIOBUX IOTOKIB 1
MPOJIaXy»), a00 SKIIO HE 3aCTOCOBYETHCS H1 MYHKT (1), HI MyHKT (ii), iHAHCOBI
aKTUBH BIJTHOCSITHCSA Y KATEropilo «IHIIUX» O13HEC-MOJIENeH Ta OI[IHIOIOTHCS 3a
CHPaBEIMBOIO BAPTICTIO Yepe3 MpUOYTOK YU 30UTOK.

bizHec-Moenb BU3HAYAETHCS JIJIsl TPYIH aKTHUBIB Ha OCHOBI BCIX BIATIOBITHUX
JIOKa31B AISIBHOCTI, Ky DOHJ Mae Hamip 3MIMCHUTH JJi1 JOCATHEHHS LI,
BCTAHOBJICHOT JUIsSl TPYNH aKTHBY, HasBHUX Ha nary oiinku. daxrtopu, sxi oy
BpPaxoOBY€ MpU BHU3HAYEHH1 OI3HEC-MOJIENI, BKJIIOYAIOTh METY 1 CKJaJ aKTHBIB,
MUHYJIHA JOCBIJ OTPHUMAaHHS TPOIIOBHX IIOTOKIB IO BIANOBIJHUX aKTHUBAX,
MIJXOAH J0 OLIHKHU Ta YNPABIIHHS PU3UKAMHU, METOJU OI[IHKU JJOXOJHOCTI aKTHUBIB
Ta CXEMY BHUILIAT KEPIBHUKAM.

[Ipy ouiHmi crnpaBeqIMBOI BapTOCTi (PIHAHCOBUX AaKTUBIB YIPaBIIHCHKUI
MepcoHaj 3aCTOCOBYE METOJIM OI[IHKU BapTOCTI, sIKI BIAMOBIJa0Th OOCTaBUHAM Ta
JUIsL  SIKHX € JOCTaTHbO JaHMX, 1100 OLIHUTH CIpaBeUIMBYy BapTICTb,
MaKCUMI3YIOUM BHUKOPHUCTAHHS JOPEYHUX BIJKPUTUX JAaHUX Ta MIHIMI3yIOUH
BUKOPWCTAHHS 3aKPUTUX BX1JIHUX JaHUX.

Tomy n71st OIIHKY CIIpaBeUTMBOI BapTOCTi (hiHAHCOBOTO akTUBY DOH] BUBYAE
3MIHM €KOHOMIYHOTO CEpeIOBHINA B YKpaiHl 3 MOMEHTY MpUII0aHHS aKTUBY IO
TEMEepIHIN Yac, aHalli3ye HaIIMHICTh KOMIIaHIi-eMITeHTa BUKOPUCTOBYIOUH JJIs
I[bOTO JIOCTYIIHI JKepena, Hanpukiaa, cucrtema YouControl — oH-maiin - cepBic
MEepeBIpKA KOMMAaHiM, 1HIIMX BIAKPUTHX JKEPEN, a TaKOX MpHUMae 10 yBaru
XapaKTEPUCTUKU AKTHBY MIANPUEMCTBA-EMITEHTa, TOOTO HOro (i3MYHHMIA CTaH
(HEeYHIKO/DKEHICTh 00'€KTa, HUIICHICTh HE TIOPYILIEHA) Ta MICLIE pO3TallyBaHHs, IS
(dbiHaHCYBaHHS KOTPOTO OYyJIM €MITOBaHI L[IHHI MaIrepu.

3MiHU B OLiHII akTHBIB POH BIJHOCUTH HA PaXyHOK NMPUOYTKY a00 30UTKY y
BIJIMOBIHOMY TMEP1O/I].

3.4.3. Ilpununenns eusHanHsa iHAHCOB020 AKMUBY
®onp nepenae HiHAHCOBHUI aKTUB TOJI 1 JIUIIIE TO1, KOJIH BiH:
a) rmepeaac KOHTPAKTHI MpaBa Ha OJIEP>KaHHS TPOIIOBUX MOTOKIB (hiHAHCOBOTO
aKTHUBY,
0)30epirac KOHTpPaKTHI TMpaBa Ha OTPUMAHHA TPOIIOBUX TIOTOKIB

(dbiHaHCOBOTO aKTHUBY, ajie Oepe Ha cebe KOHTpaKTHE 3000B’S3aHHS CIUIATHTH
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TPOIIOBI MOTOKH OJHOMY ab0 KUIBKOM OJIEpKyBauaM 3a Yroolo, sika BiJIIOBIIa€
yMOBaM, HaBEJICHUM HUXKYE.

Axmo donxa 36epirac KOHTPaKTHI MpaBa Ha OJep>KaHHS T'POIIOBUX MOTOKIB
Bil (piHAHCOBOrO aKTUBY («IEPBICHHM aKTHUB»), aje Oepe Ha cebe KOHTpPAKTHE
3000B’s13aHHS CIUIATUTH 11 TPOIIOBI MOTOKHM OJHOMY ab0 KiIbKOM Cy0O’€KTaMm
rocrofaproBaHHs («KIHIIEBUM OfepKyBadam»), To DOHJ pO3IIIsIIae ONepaliio siK
nepenady (piHaHCOBOrO AaKTHUBY TOJI 1 JIMINE TOJI, KOJHU BHKOHYIOTHCS BCl1 3
HABEJICHUX JIaJll YMOB:

a) cy0’€KT TOCTIOJIapIOBaHHS HE Ma€ 3000B’S3aHHS CIUIATUTH CYMHU KIHIICBUM
oJiep>KyBadaM, JOKH BIH HE OTPUMAa€ €KBIBAJICHTHI CyMH BiJ TIEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHCH CyO’€KTa TOCIOJAPIOBAHHS 13 TIPaBOM ITOBHOTO
BIJIIIKOTyBaHHS TO3MYEHOI CyMH IUIIOC HapaxoOBaHl BIJICOTKM 33 PUHKOBUMU
CTaBKaMH HE MOPYIIYIOTh 11i€i yMOBH;

0) yMOBM  KOHTpAaKTy MNpo  Tnepedaady  3a00poHSIOTH  CyO’€KTOBI
rocrojaproBaHHs TpojaBaTh ab0 HaJaBaTH y 3acTaBy IEPBICHUI aKTHB, OKpIM
HaJaHHS KIHIEBUM OJIep)KyBauaM SK 3a0e3leueHHs 3000B’s3aHHS CIUIATUTH
I'POILIOBI IOTOKU;

B) Cy0’€KT TrocmoiaproBaHHS Mae 3000B’S3aHHS TepeaaTH Oyab-sKi
IPOIIOBI MMOTOKH, K1 BIH OTPUMYE BiJ iIMEH1 KIHIIEBUX OJIEpP>KyBauiB, 0€3 CyTT€BOI
3aTpuMKU. KpiM Toro, cy0’ekT rocrojaproBaHHS HE Mae€ IpaBa MOBTOPHO
1HBECTYBATHU TaKi IPOIIOBI MOTOKH, 32 BUHSTKOM 1HBECTHIIIM Y TPOIIOBI KOIITH a00
€KBIBaJIEHTH TPOIIOBHX KOWITIB (siIKk BU3HaueHO B MCBO Ne 7 «3BiTH mpo pyx
TPOLIOBUX KOIITIB») MPOTArOM KOPOTKOrO TEPIOAy pO3paxyHKIB BiJ JaTu
OTPUMaHHA KOIUTIB /O JAaTd HEOOXIJHOTO TMepepaxyBaHHS  KIHUEBHUM
oJIep>KyBauaM, IPUYOMY BIJICOTOK, 3apOOJICHUHN 3a TaKUMHU 1HBECTHUIIISIMU, TAKOK
NIepepaxoBYETHCSA KIHIICBUM OJIEp)KyBadaM.

3.4.4. Dinancosi 30608 ’a3anns

®onpn knacudikye Bci GpiHAHCOBI 3000B’s3aHHS AK TaKi, 10 Y MOJATBIIOMY
OIIIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBApTICTIO, KOPHUCTYIOUHUCH METOJIOM
¢()EeKTUBHOTO BIJICOTKA, 32 BUHATKOM TaKHX:

a) (iHaHCOB1 3000B’SI3aHHS 3a CIPABEIJIUBOIO BAPTICTIO 3 B1IOOPaKEHHSIM
pEe3yNbTaTy MEPEOIHKN y MPUOYTKy a00 30uTKy. Taki 3000B’s13aHHs, B TOMY YHCI
NOXiJHI (PIHAHCOBI 1HCTPYMEHTH, fAKI € 3000B’A3aHHSAMHU, Yy MOJAIBIIOMY
OI[IHIOIOTHCS 3a CIPABEIJIUBOIO BAPTICTIO;

0) ¢diHaHCOBI 3000B’A3aHHS, 110 BUHHUKAIOTh, KOJM Tepenada (piHaHCOBOTO
aKTUBY HE BIJNOBIAAE KpUTEPIAM JUIsl TMPUINMHEHHS BHU3HAHHA abo0 KOJu
3aCTOCOBYETHCS M1X1/ MOAJBIIOT y4acTi;

B) KOHTPaKTH (DIHAHCOBOI TapaHTii,

r) 3000B’s3aHHS HAJAaTH MO3UKY 3@ BIJCOTKOBOIO CTaBKOIO, HUXKYOI HIK
PHUHKOBA.

®onn Bu3Hayae ¢iHAHCOBE 3000B’SI3aHHS 3a CIPABEUIMBOIO BaPTICTIO 3
BITOOpaKEHHSAM pE3yJbTaTy MEPEOLiHKH y MpHOYyTKy abo 30UTKY, KOJU IpHU
MEePBICHOMY BU3HAHHI HECKACOBHO MPU3HAYMUTH (DiHAHCOBE 3000B’SI3aHHS SK TaKe,

0 OIIHIOETBCS 3a CHPABEUIMBOIO0 BAPTICTIO 3 BIAOOPAKEHHSIM pPE3yJIbTATy
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MIEPEOIHKN y MPHOYTKY a00 30MTKY, a00 SKIIO PE3yIhTaTOM TaKOTO NMPU3HAYCHHS
€ nopeyHimma iHpopmMmairisi, OCKIJIbKU a00:

a) BOHO yCYBa€ YM 3HAYHO 3MEHIIIY€ HEY3TO/KEHICTh OI[IHKA YU BU3HAHHS,
10 B 1HIIOMY BHUIIAJIKy BUHMKA€E BHACIIJIOK OI[IHIOBAHHS aKTHUBIB 200 3000B’s3aHb
YW BU3HAHHS NMpUOYTKiIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBAX; abo

0) ynpapiiHHs Tpymnoro ¢hiHaHCOBUX 3000B’s13aHb a00 (PiHAHCOBUX aKTHUBIB Ta
¢biHaHCOBUX 3000B’s3aHb Ta OIllHKA iX ITOKa3HMUKIB 3JIIMCHIOETHCS HAa OCHOBI
CIIpaBEIJIUBOT BapTOCTl BIJIMTOBIJTHO [0 SaI[OKyMeHTOBaH01 CTpaterii ympaBiHHS
pusnKaMu a0 1HBECTHIMHOIO CTpaTeri€to, i 1HcpopMau1;1 mpo  TaKy Tpymy
HAJA€ThCS JUISI BHYTPINIHBOTO BUKOPUCTAaHHS HA 1[I  OCHOBI  BHUIIIOMY
yIPaBIiHCEKOMY ITEPCOHAJIOBI.

®onp mnpuiHAB  pillleHHA OIiHIOBaTH  (iHAHCOBI 3000B’sI3aHHSA 32
COpPAaBEAJIMBOIO  BApTICTIO, OKPIM THX, $SKI TOBHUHHI OOJIIKOBYBaTHCS 3a
aMOPTHU30BAHOIO BapTICTIO.

®onn Bwiydae (QiHaHCOBEe 3000B’si3aHHS (a0 dYacTUHY (PIHAHCOBOTO
3000B’s13aHHA) 31 CBOTO 3BITY PO (PIHAHCOBUHM CTaH TOAI 1 JUIIE TOMl, KOJU HOTO
MoTramawTb, TOOTO KOJM 3000B’S3aHHS, BH3HAYEHE Y KOHTPaKTi, BUKOHAHO,
aHyJIbOBaHO 200 CTPOK MOTO J1i 3aKIHYY€EThCS.

3.4.5. Cyooicenns w000 o4iKyeanux mepminie ympumants Dinancosux akmugie

VYpaBiaiHChKHI TIEpCOHAN 3aCTOCOBYE MpOQeciiiHe CYAKEHHS 010 TEPMIHIB
yTpUMaHHS (piHAHCOBUX aKTUBIB. IlpodeciiiHe CyIKeHHsS 3a LUUM NUTaHHSAM
IPYHTYETbCS HA OLIHI[I PHU3HKIB (PIHAHCOBOIO AaKTUBY, MOro NpHOYTKOBOCTI W
JuHaMiLl Ta KX Qakropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH
NOB’sI3aH1 3 MPU3YNUHEHHSAM 00Iry I[IHHUX THamnepiB ado OaHKPYTCTBOM OO0 €KTY
1HBECTYBaHHS, 1110 HE € MIAKOHTPOJBHUM YIPaBIIHCHKOMY MEPCOHATY 1 MOXKeE
CYTT€BO BIUTMHYTH Ha OIIHKY (DIHAHCOBUX aKTHUBIB.

3.4.6. Cyooicenns w000 smin cnpasednusoi sapmocmi Pinancosux akmueia

VnpapmHcekuit nepconan @DoHay BBakae, IO OOJIIKOBI OIIHKA Ta
MPUIYIIEHHS, SKI MalOTh CTOCYHOK JI0 OIIIHKM ()IHAHCOBHUX AaKTHUBIB, JI¢ PUHKOBI
KOTUPYBAaHHS HE JIOCTYIIHI, € KIIFOUOBUM JDKEPETIOM HEBU3HAYEHOCTI OLIIHOK, TOMY
110:

- BOHM 3 BHCOKHMM CTYNEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IJIMHOM 4acy,
OCKUJIbKHU OIIIHKM 0a3yI0ThCsl Ha MPUITYIIEHHSIX YIPaBIiHCHKOIO MEPCOHAY 11010
BIJICOTKOBHUX CTaBOK, BOJIATUJILHOCTI, 3MIH BaJlOTHUX KYpCIB, ITOKa3HUKIB
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTyBaHb I1iJl Yac OLIIHKK 1HCTPYMEHTIB,
a TaKOX crielu(piyHUX 0COOTUBOCTEN Orepaltiii;

- BIUIMB 3MIHM B OLIIHKaX Ha aKTUBH, K1 BIJOOpaxeH1 B 3BITI PO PiHAHCOBUI
CTaH, MOK€ OYTH 3HAYHHUM.

AxOu ynpasiiHChkuit iepconan GoHIy BUKOPUCTOBYBAJIO 1HIII MPUITYIIICHHS
IIOJI0 BIJCOTKOBUX CTAaBOK, BOJIATWJIBHOCTI, KypcCiB OOMIHY BajlOT, KPEAUTHOTO
pPEUTUHTY KOHTpareHTa, AaT oQepTH 1 KOPUTYBAaHb IIiJ] 4Yac OIIHKH aKTUBIB,
Outbiia abo0 MeHIIa 3MiHAa B OIHII BapTOCTi (PIHAHCOBUX aKTUBIB Yy pasi
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BIJICYyTHOCTI PMHKOBHUX KOTHPYBaHb Mayia O ICTOTHHMI BIUIMB Ha BiOOpakeHUU y
(biHaHCOBIM 3BITHOCTI YNCTUM MPUOYTOK Ta 30UTOK.

BukopucranHs pi3HUX MapKETHHTOBUX MPUIYIIEHb Ta/a00 METOJIB OI[IHKH
TaKOXK MOKE€ MAaTH 3HAYHUI BIUIUB Ha MepedadyBaHy CpaBeIJIMBY BapTICTh.

CrnpaBeyIMBY BapTICTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, a
TaKOX 1HBECTHUIIH, TOCTYIHUX VISl IPOJIaXKy, HEMOXKIIMBO BU3HAYUTHU JIOCTOBIPHO,
OCKIJIbKA HE Ma€ PUHKOBOTO KOTUPYBAHHS 1IMX aKTHUBIB.

Ynpapnincekuil nepcoHan DOHIY BBaXKae, 110 HABEACHI PO3KPHUTTS MO0
3aCTOCYBaHHS CITPaBEJIMBOI BApTOCTI € JOCTATHIMH, 1 HE BBaXKAE, 110 32 MEXKaMHU
(dbiHAaHCOBOI 3BITHOCTI 3aJMINIAIACh Oyab-sSKa CyTTeBa iHGOpMAIlsS 010
3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTI, fKa MOXe OYTH KOPHUCHOIO JJist
KOpHCTYBaviB (JiHAHCOBOI 3BITHOCTI.

Po3ymitoun BaXJHMBICTh BHKOPHUCTAHHS OOJIKOBHX OLIHOK Ta MPHITYLIEHb
II0JI0 CIPaBeUIUBOI BAapTOCTI (piHAHCOBUX AKTHUBIB B pa3i BIACYTHOCTI BXIJTHUX
JAHUX 100 CIPaBEUIMBOI BApTOCTI MEPIIOTO PiBHSA, YTIPABIIHCHKUNA MEPCOHAI
@doHly MIaHye€ BUKOPUCTOBYBAaTH OIIHKKA Ta CYIKEHHs, sKI 0a3yloTbcs Ha
npodeciifHiii KOMIIeTeHIll1 npamiBHUKIB POHIY, AOCBIAI Ta MHHYJIHUX TMOMISAX, a
TaKOX 3 BUKOPUCTAHHSM PO3PAXyHKIB Ta MOjeNiel BapTOCTi (DiHAHCOBUX aKTHBIB.
3aiiydeHHs 30BHINIHIX €KCIEPTHUX OINIHOK II0J0 TakuX (DIHAHCOBHX aKTHBIB, €
OIlIHKA, siIka 0a3yeThcsi Ha MpodeciiiHii KOMIETEHIIl, TOCBII Ta pO3paxyHKax €
HEJI0OCTAaTHBOIO, BUPIIITYETHCS MO KOKHOMY BUY (DIHAHCOBUX aKTHBIB OKPEMO.

3.4.7. Cyooicennsa w000 8useneH s 03HAK 3HeUTHEeHHs aKINUBI8

BigHocHo (¢iHAaHCOBUX aKTHBIB, SKi OI[IHIOIOTBCS 3a aMOPTU30BAHOKO
BapTicTio, OHJ HAa AaTy BUHUKHEHHS (PIHAHCOBUX AKTHBIB Ta Ha KOXXHY 3BITHY
ATy BU3HAYA€ PIBEHb KPEAUTHOTO PU3HKY.

@®oHJ BU3HAE pe3epB IMiJl 30MTKH U1 OYIKYBAHMX KPEIUTHUX 30WUTKIB 3a
(G1HaHCOBUMHM aKTHUBAMH, SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpI
OUIKYBaHMX KPEAUTHUX 30UTKIB 3a BECh CTPOK MAii (DIHAHCOBOTO aKTHUBY (MpHU
3HAYHOMY  30LJIBIIEHHI  KPEIUTHOTO  PHU3UKY/IJS  KPEIUTHO-3HEIIHEHHX
¢diHaHCOBUX aKTUBIB) a00 12-MICAYHUMU OHIKYBAHUMHU KPETUTHUMHU 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTAHHS KPEUTHOTO PUBHUKY).

3a3Buuail OYIKY€THCA, 10 OYIKYBaHI KpEIUTHI 30MTKHA 3a BECh TEPMIH i
MarTh OyTH BH3HAHI O TOro, K (DIHAHCOBHI aKTUB CTaHE MPOCTpPOUYEHUU. Sk
MPaBUJIO, KPEAUTHUH PU3UK 3HAYHO 3pPOCTAE IMIE O TOTO, sIK ()iHAHCOBUW aKTHUB
CTaHe MPOCTPOYeHUM a00 Oyje MOMIYEHO 1HIII YUHHUKHU 3aTPUMKHU IJIATEXIB, 10
€ cnenudiuyHUMU Ul o3WYaibHUKa, (HaAmpUKIaj, 3a1McHeHHsT Moaudikalii abo
peCTpyKTypH3allii).

KpenutHuii puswk 3a (¢iHaHCOBUM aKTHBOM BB@)XKAE€ThCSI HU3BKHUM, SKIIIO
(diHaHCOBUII aKTHB Ma€ HU3bKUI PU3MK HACTaHHA JeOJNTY, MO3UYAIBHUK Mae
MOTYXHIW TMOTEHIlIa]l BUKOHYBATH CBOI JOTOBIPHI 3000B’sI3aHHS IIOJ0 TPOIIOBHUX
MOTOKIB Y KOPOTKOCTPOKOBI# MEPCIEKTUBI, @ HECTIPUSATIUBI 3MIHU B €KOHOMIUYHUX
1 JIJIOBUX YMOBaX Yy JOBIOCTPOKOBIM NEPCIEKTHBI MOXYTh |3HU3WUTH, aje He
00OB’SI3KOBO 3/IaTHICTh MO3MYAJIbHUKA BHUKOHYBATH CBOi 3000B’SI3aHHS IIOJI0
JIOTOBIPHUX TPOIITOBUX MOTOKIB.
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@diHAHCOBI aKTHBU HE BBAXKAIOTHCS TAKWMH, 110 MAIOTh HU3bKUH KPEIUTHUI
PHU3HK JIUIIE HA IM1JICTaBl TOTO, IO pU3UK A€(PONTY 32 HUIMHU € HIXKYUM, HIK PU3HK
nedonty 3a iHmMMH (piHaHcOBUMHU akTHBamMu DoHIy a00 HIK KPEIUTHUN PU3HUK
IOPUCIHKIIIT, B siKiit DOH/T 3A1HCHIOE TiSTBHICTD.

OuikyBaHI KpeIWTHI 30MTKA 3a BeChb TEpPMIH [iii HE BU3HAIOTHCA 3a
(h1HAaHCOBHMM aKTHBOM MPOCTO Ha IMICTaBl TOTO, 110 BiH BBa)XKaBCS 1HCTPYMEHTOM
13 HU3bKUM KPEIUTHUM PHU3UKOM Yy TIONEPEeIHHOMY 3BITHOMY IEpIOAi, ajne He
BBA)KAETHCSI TAKMM CTAaHOM Ha 3BITHY JaTy. ¥ Takomy BuUnaaky PoH 3’sSCOBYE, Un
Majo MICII€ 3HAaYyHE 3POCTAHHS KpPEIWTHOTO PU3UKY 3 MOMEHTY TEpPBICHOTO
BU3HAHHA, a OTXE YW TMocTajia moTpeda y BHU3HAHHI OYIKYBAaHUX KpPEIUTHHX
30UTKIB 32 BECh TEPMIiH JIii.

OuikyBaHi KpeAUTHI 30UTKH BiJOOpa)katoTh BIacHI O4iKyBaHHS POHY 11010
KpEJIUTHUX 30UTKIB.

Ha nmaty craHoM Ha KiHelb 3BITHOTO poky DOHJ MNPOBOJUTH aHami3
Ne0ITOPChKOi  3a00proBaHOCTI, 1HINOI J€0ITOPCHKOT 3a00PrOBAaHOCTI Ta I1HIIMX
aKTHBIB Ha TIPEJAMET HAsABHOCTI O3HAK iX 3HEI[IHEHHs. 30WUTOK BIJ 3HEI[IHCHHS
BU3HAETHCS BUXOJSAYU 3 BJIACHOrO MpOGeciHHOrO CYIKEHHS YIPaBIIHCHKOTO
MEPCOHANTy 3a HASBHOCTI 00 €KTHUBHUX JAaHMUX, IIO CBIAYaTh MPO 3MEHIICHHS
nepeadayyBaHUX MailOyTHIX TPOIIOBHUX IMOTOKIB 3a JaHUM aKTUBOM Y PE3YJbTarTi
OJIHI€1 a00 KUTBKOX MOJIH, 1110 BIAOYIHUCS MICIs BUSHAHHS aKTUBY.

3.5. 3menwenns KOpUcHOCmi He@)iHanco8UX aKmuesie

Ha xoxny 3BiTHY aary doHj BH3HAYae, Yd iCHYIOTb O3HAaKH MO>KJIHBOTO
3MEHILIEHHS] KOPUCHOCTI aKTUBY. SIKIIO Taki O3HAKU ICHYIOTb, a00 SKIIO0 HEOOXITHO
BUKOHATH IOpIYHE TECTYBaHHA aKTWBY Ha 3MEHIICHHS KOPHCHOCTI, DoHJ
3MIICHIOE OLIIHKY CYMH OYiKYBaHOIO BIJIIKOAYBaHHS akTuBY. CyMa O4iKyBaHOTO
BIJINIKOTYBAHHSI aKTHBY - I1¢ HaWOLIbIa 3 JBOX OIIHOK: CIPaBEIJIMBOI BapTOCTI
MIHYC BUTPATHU Ha BUOYTTS aKTUBY a00 OJMHUIII, SIKA T€HEPYE TPOIIOBI KOIITH, Ta
oro BaprocTi Tipu BukKopuctaHHi. Cymy OYIKYBaHOTO BIJIIIKOJAYBaHHS
BU3HAYAIOTh ISl KOKHOTO aKTUBY, 3@ BUHSATKOM BUIAJKIB, KOJIM aKTUB HE T€HEPYE
HAJIXOJDKCHHS TPOIIOBUX KOIITIB, IO 37¢O1IBIIOr0 HE 3ajie’KaTh BiJ HAJIXOIKEHb
TPOIIOBHX KOINTIB BiJl IHIIUX aKTHBIB Ta TPYM aKTHUBIB. SIKi0 OanmaHcoBa BapTICTh
aKTUBY a00 OJIMHMIN, sIKa TEHEPY€E TPOIIOBI KOIITH, MEPEBUIIYE CyMy HOTro
OYiKyBaHOTO BiJIIITKOJYBaHHS, BBAXKAIOTh, 10 KOPUCHICTh AaKTUBY 3MEHIIIMIIACS 10
CyMH MOro OYIKYBaHOro BIAIIKOAYBaHHA. IIpyW ONIHII TenepimHbOi BapTOCTI
MaiOyTHIX YUCTUX T'POLIOBUX HAJXOJKEHb BiJl AKTUBY, MallOYTHI IPOLIOBI TOTOKH
JUCKOHTYIOTH 32 CTaBKOIO /IO OMOJATKyBaHHS, sIKa BiJOOpaXkae MOTOYHY PUHKOBY
BapTICTh TpOIIEH y yacl Ta crneuu@ivui s aKkTUBY pusuKu. Ilpu BH3HAUYEHH]
CIpaBEAJIMBOI BapTOCTI aKTMBY MIHYC BUTpaTH Ha BUOYTTA OepyThb 1O yBaru
OCTaHH1 omepaiii Ha pPUHKY, 3a YMOBHM iXHBOI HasBHOCTI. Y pasi, SKIIO
171eHTU(IKYBaTH TaKl orepallii HEeMOXJIHBO, BUKOPUCTOBYIOTh BIJIMOBIIHY MOJIEITh
ommiHky. L{i po3paxyHKku mATBEPKYIOTh OIIIHOYHUMHU Koe]illieHTaMu a00 1HIIIUMHA
JOCTYITHUMH TIOKa3HUKaMHU CIIPaBEUIMBOI BapTOCTi. 30MTKM BiA 3MEHIIEHHS
KOPHCHOCTI IOTOYHOT AiISUTbHOCTI BU3HAIOTh y NPUOYTKY Ta 30UTKYy. OAUHUILI, sIKa

TeHEpY€ I'POIIOBI KOIITH, - HAMMEHIIA TpyTa aKTUBIB, Ky MOKHA 11€HTU(IKYBATH
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1 SIKa TEHEPYE HATXOKEHHS TPOIITOBUX KOIITIB, IO 37€O1IBIIOTO HE 3aJI€KaTh Bl
HAJIXOJKEHb TPOIIOBUX KOIITIB BiJ 1HIIUX aKTHBIB a00 rpyn akTuBiB. Ha KoxHY
3BITHY JIaTy MPOBOAATH OLIIHKY HAsIBHOCTI O3HAK TOTO, IO PaHillle BU3HAHI 30UTKH
BiJl 3MEHIIIEHHS KOPUCHOCTI aKTUBY OUIbIIE HE ICHYIOTb a00 3MEHIIWIHCS. 3a
HAsIBHOCTI TaKMX O3HAaK MPOBOJAATH OILIHKY CYMH OYIKYBAHOTO BIJIUIKOAYBAHHS
akTUBY. PaHiie Bu3HaH1 30MTKH BiJ 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TIJIBKH Y
TOMY BHUIIAJKY, SKIIO Maja MICIleé 3MiHA B OI[IHKAX, SKI BUKOPUCTOBYBAJHU JIJIs
BU3HAYCHHS CYMH OYIKyBaHOTO BIAIIKOMYyBAaHHS aKTHBY, 3 MOMEHTY OCTaHHLOTO
BU3HAHHS 30WUTKY BiJ 3MEHIICHHS KOPUCHOCTI. Y TaKOMy BHUIIQJIKy OaJlaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTH JI0 CYMU O4iKYBaHOTO BiJIIIKOAYBaHHS akTUBY. Take
301IbIIIEHHSI BAPTOCTI HE MOXKE MEPEBUIITYBATH 0ATaHCOBOI BapTOCTI, SIKYy Oyno 0
BU3HAYCHO 3a BHUPAXyBaHHSAM aMOpTH3allii, SKOW y TIOMEepeaHIX pOKax He
BHU3HABaBCs 30MTOK BIJ 3MEHIIEHHS KOPHCHOCTI akTuBy. lLle cTopHyBaHH:
BU3HAIOTh Yy CKJaJl MpuOyTKy Ta 30utkiB. [licis cTOpHYBaHHS 3HOC MiyIsITae
KOPUTYBaHHIO y MaHOYTHIX TMepioJlax 3 METOK PO3MOJUTy MepPeoIiHeHOT
0alaHCOBO1 BapTOCTI aKTHUBY, 3a BUpPAXyBaHHSIM MOTO JIIKBIJAIIHHOI BapTOCTI, HA
CUCTEMATUYHIN OCHOBI MPOTITOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTHUBY.

3.6. Pesepsu ouikyeanux KpeOumnux 30Uumkis

Jlnst TecTyBaHHS BCIX 1HIIMX (PIHAHCOBUX AKTUBIB Ha MpPEIMET 3HEI[IHEHHS
®donpa 3actocoBye 3BHUaHMM miaxifa. [Ipu 3actocyBaHHI 3BHYAMHOIO MIIXOIY
®oHJ po3noausie (IHAHCOBI aKTUBU HA HACTYIIHI KaTeropii:

- aKTHBIB, 110 SKUM HE OyJIO CyTTEBOTO 3POCTaHHS KPEIAUTHOTO PU3UKY;

- aKTHBIB, 1O IKUM OYJIO CyTT€BE 3pOCTaHHS KPEAUTHOTO PU3HKY.

Jns  QpiHaHCOBMX aKTUBIB, MO SKUM HE OyJIO CYTTEBOIO 3pOCTaHHS
KPEOUTHOTO PU3UKY TICIAs NEpBICHOro Bu3HaHHSA OHJ BH3HAE pPE3EpB IiJ
JBAHAAIATAMICAYHI OYIKYBaHI KPEIWUTHI 30MTKH, SKI € YaCTHHOIO OYIKyBaHHX
KpEIUTHUX 30UTKIB 3a BEChb IMEpioj, TOOTO OUIKYyBaHI KPEAUTHI PHU3UKH, IO
BUHUKAIOTh y HACHIAOK BCIX MOXJIMBUX BHUIIQJKIB Je(oaTy, IO MOMKIHMBI
MPOTATOM JIBAaHAIISATH MICSIIIB ITICTIS 3BITHOI JATH.

Jlnst  piHAaHCOBUMX AaKTWBIB, MO SKUM BIIOYJIOCS CYTTEBE 3POCTaHHS
KPEJUTHOTO PU3HKY Ha 1HAMBITyaJbHIM 4M rpynoBii ocHOBI DOH BU3HAE pe3epB
MiJ] OYIKyBaHI KPEIWUTHI PU3UKKH HA YBECh TEPMIH, TOOTO OYIKyBaHI KPEIMUTHI
PHU3UKHU, III0 BUHUKAIOTh Y HACTIJOK BCIX MOXJIMBUX BHUIAJIKIB A€(OATY MPOTITOM
yChOr0 TEpPMIHY [1i (piHaHCOBOTrO 1HCTpyMeHTa CTaHOM Ha KOXHY 3BITHY ATy
@OHJT OLIHIOE HASABHICTh 3HAYHOIO 30UIBIIEHHS KPEIUTHOTO pHU3HKY IO
(1HaHCOBOMY AaKTHMBY Ha OCHOBI aHaji3y 3MIHM PU3UKY BUHHKHEHHS Je(OITy.
@DOoHJ1 TPH OLIIHIII 3MIHUA KPETUTHOTO PU3UKY 3aCTOCOBYE MPOQECIiHE CYIKEHHS.

AHani3 (iHaHCOBUX aKTHUBIB L1010 3MEHILEHHS 1X KOPUCHOCTI 31MCHIOETHCS
Ha KIHEIb KOXKHOTO 3BiTHOTO Tiepiony. Ilpu anami3i ¢iHAaHCOBMX aKTUBIB OO0
3MEHIIICHHSI iX KOPUCHOCTI, POHT BPaxOBY€e CTATUCTUYHI JaHI MPO MPOCTPOUYCHY
ne0ITOPChKY 3a00pProBaHICTh 3a OCTaHHI 2 POKH, BPAXOBYE MAaKPOCKOHOMIYHI
YUHHHUKY, SIKI MOXYTb BIUTMHYTH Ha MaiOyTHI KpeAWTHI 30WUTKH, Ta BHU3HAYAE
BIZICOTOK Pe3epBY IiJI KPEAUTHI 30MTKHU (IOKIaaHiIIe TuB. 1. 2.4.2).
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3.7. Openda ma ii ioenmugbikayis
JloroBopu omeparlliifHoi Ta (piHAHCOBOI OPEHJIU Yy POJIi SIK OpeHJapiB, Tak 1
opeHmoaaBIliB, oHa HE yKIIaaaB.

4. HoBi Ta nneperyisHyTi CTAHAAPTH TA IHTEPIpeTaIii

®onp 3actocoBye Bci MC®D3, ski HaOynu yuHHOCTI A0, a6o 3 01.01.2024
poky. [lonpaBku Ta 3miau 10 MC®3, 1110 HE BHECEHI, HE BIUIMHYJIU Ha (PIHAHCOBY
3BITHICTB 32 9 micsiiB 2024 poky.

Biactpodeni mopaTky, TOB'S3aHI 3 aKTUBAaMH Ta 3000B’SI3aHHSIMH, IO
BUHUKAIOTh 3a OJNHI€IO omeparliero,- 3Minn MCBO 12 (omyOmiikoBani 7 TpaBHs
2021poKy 1 BCTYyMarOTh Y CHIIy AJISl PIUHUX TEPIOJIiB, K1 MOYHMHAIOTHCS 3 1 CluHs
2023 poxky abo micas wmiei gatu). 3mMiaHn MCBO 12 crocyroTbes 00Ky
BIJICTPOYEHOI'0 IMOAATKY 3a TaKMMM OIepauisiMu, K OpeHJa Ta 3000B'S3aHHA 3
BUBEJICHHS aKTUBIB 3 €KCILTyaTallii).

Knacudikariist 3000B's13aHb SIK TOTOYHUX a00 TOBrOCTPOKOBUX 3000B'sI3aHb
3minn MCBO (omy6sikoBani 23 ciuds 2020 poky 1 BCTYNAIOTh y CUJTY I PIUHUX
nepiofiiB, ki mounHaroThes 3 01 ciuns 2022poky abo micnus miei aatu). Li 3minu
oOMexeHOi cepH 3aCTOCYBaHHS YTOUHIOIOTh, 10 3000B'sI3aHHS KIACU(PIKYIOTHCS
y KOPOTKOCTPOKOBI a00 JTOBFOCTPOKOBI 3aJIe)KHO BiJI IIPaB, ICHYIOUMX Ha KIHEIh
3BITHOT'O MEPIOAY.

Krnacudikarist 3000B'a3aHb K NOTOYHHX 200 JTOBIrOCTPOKOBUX 3000B'sI3aHb —
nepeHeceHHs: gatu HaOyTTs ynHHOCTI — 3MiHM MCBO 1 (omyOmikoBani 15 numns
2020 poky 1 BCTynaroTh y CUJY JUIsl pIYHUX MEPIOAiB, IK1 TOUYMHAIOTHCS 3 1 ClUHs
2023 poky a6o micas miei gatu). MCBO 1 mono kinacudikariiii 3000B's13aHb K
NOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oynu omyoOsikoBaHl y ciuni 2020
POKY 3 TIOYAaTKOBOIO JaTor0 HaOyTTs yumHHOCTI 3 1 ciuds 2022 poky. [Iporte y
3B's13ky 3 manaemiero COVID-19 naty HaOyTTs 4mHHOCTI OyJi0 TIEPEHECEHO Ha
OJIMH pIK, MO0 HAJaTU OpraHi3allisaM OUIbIe Yacy JJIs 3alpOBaKEHHS 3MiH,
MOB'A3aHUX 13 KJIacu(IKaIl€l0, y pe3yIbTaTi BHECEHHS 3MiH.

3minu MCBO 8: Bu3HaueHHs OOJIKOBUX OIIHOK (omyOsikoBaHi 12 moToro
2021 poxy Ta BCTYMAIOTh CHIY JJIsl PIYHUX MEPIOJIiB, K1 MOYUHAOTHCSA 3 1 CluHS
2023poky abo micus miei gatu). 3miHeHuit MCBO 8 yrtounroe, sik KommaHii
MOBUHHI BIJIPI3HATH 3MIHU B 00JIIKOBOI MOJITUKU BiJl 00JIIKOBUX OLIHOK.

3minn MCBO 1 Tta Ilpaktuuni pekoMenpgauli i3 3actocyBanHs MCO3 2:
PO3KpUTTA O00iIKOBOT momiTUKK (omyOmikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh Y CHJIY JJI PIUHUX MEpioiB, sIKI mounHaroThes 3 1 ciuns 2023 poky
a6o micns uiei gatu). 3mian MCBO 1 BuMmaraioTh BiJ opraHizaiiil po3KpHBaTh
CYTTEBY 1H(OpMaIlito nMpo 00JIIKOBY MOJITUKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
nomtuku. Y 3MiHeHoMy CTaHIapTi HaBEJEHO BU3HAYEHHS CYTTEBOI iHMOpMaIIii
npo OOJIKOBY MOMITHKY. Y 3MiHeHOMY CTaHIapTi TakoXX YTOYHIOETHCS, IO
iH(popMalLlis Mpo OOJIKOBY TMOJITUKY BBAXKAETHCS CYTTEBOIO, SKIIO Oe3 Hei
KopucTyBaul (DIHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3YyMITH IHILY CYTTEBY
iH(popMalLlilo, HaBeleHy Yy (IHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI
HABEJICHO UTIOCTPATHBHI TpHKIaau 1HopMaiii mpo OOJIKOBY TMOJITHUKY, fKa,
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NMOBIPHO, BBAKaTUMETHCS CYTTEBOIO JIs (DIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHui# MCBO 1 yTouHIO€, 110 HECYTTEBY 1H(OpMaIi0 MPO OOJIIKOBY
MOJIITUKY PO3KpUBATU HE MOTpiOHO. [IpoTe, KO BOHA PO3KPUBAETHCS, BOHA HE
MOBUHHA YCKJIQHIOBATH O3HAMOMJICHHS 3 CYTTEBOIO 1H(OpMAIII€I0 MPO OOIIKOBY
NOJITUKY. Y JOMOBHEHHS JO WBbOrO CTAaHAApPTy OyJIW TaKoX MEeperisiHyTl
[IpaktryHi pekoMmenpanii i3 3acrocyBanHss MC®3 2, 1o skux OyJI0 BKIIOYEHO
pEeKOMEHJIallli 100 3aCTOCYBaHHS KOHLEMIII CYTTEBOCTI TIPU PO3KPUTTI
iHpopMaIlii mpo 00TIKOBY MOMITUKY.

MC®3 17 «/loroBopu ctpaxyBanHs» (omy6iikoBanuii 18 tpaBas 2017 poky
1 BCTyIa€ B CHITy JJISl PIYHUX MEPIOAiB, Kl MOYMHAIOTECS 3 1 ciuns 2023 poky abo
micaa miei gatm). MCO3 17 3amintoe MC®3 4, sxuii J03BOJISB KOMIIAHISAM
3aCTOCOBYBATH ICHYIOUY MPAKTUKY OOJIKY JOTOBOPIB CTPaXyBaHHS.

3minn MC®3 17 Tta 3mina MC®3 4 (ony0OaikoBani 25 yepBHs 2020 poky 1
BCTYNAIOTh B CUJIy JJIs PIYHUX TEPIOJIiB, sIKi MounHaIOThes 3 1 ciuns 2023 poky
abo micia 1i€l gaTtv). 3MIHM BKIIOYAIOTh PO3'SICHEHHS Il CIPOIIECHHS
3anpoBapkeHHsT MC®3 17 1 copolleHHsS OKpPeMHX BHMOT CTaHAapTy Ta
NepexiIHUX MojoxkeHb. L1 3MiHu cTocyroThest BocbMmu obsiacted MC®3 17 1 He
nependayaroTh 3MIHU OCHOBOIIOJIOKHUX MPUHIIUIIIB CTAHIAPTY.

3minu MC®3 17 «llepeximna omiist s CTPAXOBUX KOMIIaHIM, IO
3actocoByioTh MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTymamTh y CHILY
pPIYHMX MEploAiB, sIKI MOYMHAKOThCA 3 1 ciunsg 2023 poky abo micis Ii€i AaTH).
3miHa 110 nepexigaux nonoxenb MC®3 17 Hagae cTpaxoBiM KOMMaHiAM Ha 00JIIK
3riiHo 3 MC®3 17 ta He BIuMBae Ha OyAb-ski 1HII1 Bumoru MC®3 17.

[{i mompaBku He 3acTOCOBYIOThCS DOHIOM, e(PeKT BIUIMBY Ha (PiHAHCOBY
3BITHICTh HE OYIKYEThCS, OCKUIbKM y DOHIy Ha naTy ckiagaHHs PiHaHCOBOI
3BITHOCTI BiICYTHI 00’ €KTH JIJIsI 3aCTOCYBaHHs Y po3ymMinHi MC®3.

5. Pexnacudikaiiii y ¢iHaHCOBIH 3BITHOCTI Ta BUIIPABICHHS TOMUJIOK

@diHaHCOBl 1HCTPYMEHTH PEKIaCU(IKYIOThCS TUIBKH Yy BUMAIKY, SKIIO
3MIHIOETBCS O13HEC-MOJICTb IS YOPABIIHHA IIUM TopTdenemM y  IiIoMy.
Pexnacudikairisi mpoBOAUTHCS TMEPCIEKTUBHO 3 TIOYATKY TMEPIIOTO 3BITHOTO
nepiony micis 3MiHM Oi3Hec-mojeni. Peknacudikanii y 3BITHOCTI CTaHOM Ha

30.09.2024 p. ue BinOyBanocs.
Bunpasnenns nomusnok ctanoMm Ha 30.09.2024 p. He mpoBoUIIOCS.
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6. Pozkpumms inchopmauii,uio niomeepoaucye cmammi, noOaHi y inancosil

38IMHOCMI

6.1. Bupyuxa 6i0 peanizauii

Anaui3 yuctux goxoAiB ®oHay HaBeneHUM y Tabauil 1.

Taomung la
3a mepion 3 3a mepion 3 3miHa 3a
Ha3Ba goxony 01.01.2024 no 01.01.2023 mo nepioj, TUC.
30.09.2024 tuc.rpu. | 30.09.2023 tuc. rpH. TpH.
YucTuii moxin 0 0 0
Bceboro: 0 0 0

AHani3 iHmuX (piHAaHCOBUX JOXO/IIB Ta 1HIIMX J0XO/IB HABEJICHUN y TabIuIIL

16.
Tabauig 10

0 f %Tez%gi[ ;0 3a mepion 3 3MiH.a 3a

Hasa noxony 30.09.2024 01.01.2023 o nepioJ,
30.09.2023 tuc. rpH. | THC. TPH.

THC.TPH.
[H11 ¢ginancosi 00 00 (5 000,0)
JTOXOIH ’ ’ ’

[anm goxoau 0,0 140700,0 140 700,0
Bceroro: 0,0 140700,0 140 700,0

[Ipotsirom 3BiTHOTO nepioay POHA HE OTPUMAB IHIIUX JTOXOAIB .

Y MHUHYIOMY MOpiBHAHHOMY niepiofi PoHa oTpuMaB [HIIMX AOXO/IB HA CyMY
86 000,0 Tuc.TpH. Bix peaiizalii IiHHUX MamnepiB KUTbkoM KoHTparentam: 1. TOB
«boromyxiBcbkuit Mon 3aBog» Ha cymy 57500,0 tuc. rpH. 2. TOB «A30BO-
YopHomopchka opranizaiiina kommnanis» Ha cymy 51 000,0 tuc. rpa. 3. TOB
«A3oBo-YopHomopchka (hiHaHCOBO-Oy/iBeNbHa KommaHis» Ha cymy 28 200,0 tuc.
IPH.
4. boptusak Bagum Biktoposuu 4000,0 THC. TpH.

OO6nik poxomiB PoHpg 3aiMcHIoE BigmoBigHo a0 MC®3 Ne 15, nmaroro
nepioro 3acrocyBanHg sikoro € 01.01.2018 p. @ona 3acTOCOBYE 1IEH CTaHIAPT A0
BCiX JIOTOBOPIB 3 KJIIEHTaMH, 32 BUHATKOM TaKHX:

a) yroa mpo OpeHnay, skl HajmexaTb 10 chepu 3actocyBaHHs MC®D3 Ne 16
«Opennay;

0) cTpaxOBHX KOHTPAKTIB, SIK1 Hanexarth 10 cepu 3actocyBanHss MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;
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B) (piHAHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IpaB 4u 3000B’s3aHb,
o Hanexarh 10 chepu 3acrocyBaHH MCD3 Ne 9 «DiHaHCOBI 1HCTPYMEHTH,
MC®3 Ne 10 «KoncomimoBana ¢inancoBa 3BiTHICTE», MC®3 Ne 11 «CminpHa
nismeHICTEY, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO Ne 28
«IHBecTuIIil B acOIIOBaH1 Ta CH1JIbHI MiAIPHUEMCTBAY; Ta

I') HErpOIIOBUX OOMIHIB MK Cy0’€KTaMH TOCIOJIapIOBaHHs Y Ti camiit JiHil
O13HeCy 3 METOI0 CIIPOIICHHS 31IMCHEHHS MPOJaXIB KiIleHTaM ab0 MOTEHIIMHUM
KITIEHTaM.

Jlnst Bu3HaHHS 10X0y POHJ 3aCTOCOBYE I’ ITUKPOKOBY MOJIENb:

1) inenTHdiKye TOTOBIp (KOHTPAKT);

2) ineHTudikye okpemi 3000B’s13aHHSI 1010 BUKOHAHHS B MEXaX YKIIAJCHOTO
JIOTOBOPY;

3) BU3HAuae I1iHy A0roBopy (omepartii);

4) posnogiyisie  IiHy JoroBopy (omeparfii) MiK 3000B’S3aHHSAMH  IIOJIO
BUKOHAaHHS (32 HEOOX1/IHICTIO);

5) BU3HAE J10X1]1, KOJU BUKOHYE 3000B’I3aHHS I0J]0 BUKOHAHHSI.

Ha nepmomy kporiti @oHj 00511KOBYE JOTOBIP 3 KIEHTOM, SIKM HAJICKUTH 10
chepu 3acTOCYyBaHHS I[LOTO CTaHAAPTY, TUIBKH TOJ1, KOJIM BUKOHYIOTHCS BCI
nepeniueHi gam kpurepii (maparpad 9 MCO3 15):

a) CTOPOHM JIOTOBOPY CXBaJIWJIM JOTOBip (MMCHbMOBO, YCHO YU Yy
BIIMOBIAHOCTI 3 1HIIOK 3BUYHOIO TPAKTUKOI BeACHHSA Oi3HEeCcy) 1 TOTOBI
BUKOHYBATH CBOi 3000B’I3aHHS;

0) @oHJ MOK€ BU3HAUWTU MpaBa KOXKHOI CTOPOHHU BIJHOCHO TOBapiB abo
MOCJIYT, 1K1 OyyTh NepeaaBaTUCs;

B) ®oH MOKEe BUBHAYUTH YMOBH OIUIATH 32 TOBApU a0 MOCTYTH, Ki OyayTh
nepeaBaTUC;

T') IOTOBIp Ma€ KOMEPIIIHY CYTHICTh (TOOTO OUIKY€THCS, IO PU3UK, Yyac abo
BEeTMYMHA MaOyTHIX TPOIIOBUX MOTOKIB DOHY 3MIHATHCA BHACIIIOK JOTOBOPY);
Ta

I) LUIKOM 1IMOBIpHO, 10 DOHJI OTpUMa€e KOMIIEHCAI[II0, HA SIKy BIH MaTHUME
mpaBo B OOMIH Ha TOBapH abo0 MOCHYTH, K1 OyAyTh MepeaaHi KIEHTY.

Ha npyromy kpomi ®@oHJ Ha nary ykjiIaJeHHS JOTOBOPY OIIHIOE MOCTYTH,
OOIIIsSH1 32 JOTOBOPOM 3 KJIIEHTOM, Ta 1IEHTU]IKYE SIK 3000B’sI3aHHSI 10 BUKOHAHHS
KOXHY OOIUAHKY mnepenatd nokyniio (maparpadp 22 MC®3 Ne 15) cepiro
BIJIOKpEMJIEHUX MOCHYT, SIKI € OJHAKOBUMHM IO CYTI Ta HAAAIOThCSA MOKYILIO 32
OJIHICIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3zHaueHHs miHW omepanii DoHJ Mae MPUIYCTUTH, IO MOCITyra
OyJe HajaHa K OOIIIHO BIAMOBIIHO O YMHHOTO JIOTOBOPY, 1 110 JOTOBIp HE Oyje
CKAacCOBaHO, OHOBJICHO abo 3MiHeHO (maparpad 49 MC®3 15). I1[o6 Bu3HAUUTH
1iny omnepaiiii, @oH Mae PO3TISIHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTUKY
6i13necy. KommeHncairisi, 06irsiHa B JOTOBOPi, MOKE BKJIIOUaTH (PIKCOBaHI CyMH,
3MiHHI cym#u a0o0 1 Ti i Ti cymu, (maparpad 47 MC®3 15).

®oHa BU3HAE 3000B’sI3aHHS  IIOAO  BIAIIKOAYBAHHS, SKIIO CYO’ €KT
rOCIIOJAPIOBAaHHA OTPUMYE KOMIIGHCallli BiJ KII€EHTa Ta  CHOMIBAETHCS

BIJIIIKOTyBaTH KJIIEHTY YaCTHUHY a00 BCIO CyMy KomrieHcallli. 3000B’s13aHHS 111010
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BIJITKOyBaHHSI OIIHIOETHCA 3a BEIMYMHOIO OTpUMaHOi KommeHcari (abo
ne0ITOpChKOi 3a00proBaHOCTI), Ha 5Ky, sk mepeadadae doH], BOHA HE MaTHUME
npaBa (TOOTO CcyMH, He BKIIOUEHI B IMiHY ormepaiii). 3000B’s3aHHS IOJI0
BI/INIKOYBaHHS (Ta BIAMOBIIHA 3MiHA IIHM omeparlii i, oT»e, 3000B’sI3aHHS 3a
JIOTOBOPOM) CJIiJi OHOBIIOBATH B KiHIII KOXXHOTO 3BITHOIO MEPIOAY 3 METOIO
B1JI0OpaXkeHHs 3MiHU oOcTaBuH, (naparpad 55 MCO3 15).

®oHg HE poOWB TEepepaxyHOK TMOKA3HUKIB JOTOBOPIB, SIKi PO3MOYATHCS Ta
3aKIHYWJIACS B paMKaX 3BITHOTO TIEPiOy.

Ha octannbomMy kpoui @oHJ BU3HAE J0X1J BiJ HaJAaHHA MOCTYT, Koiu (abo y
MIpy TOTO, SIK) BiH 3a/I0BOJIbHS€ 3000B’A3aHHS IIOJAO BHKOHAHHSA, MEperaloyuu
OOIISIHY TIOCITYTY KJIIEHTOBI. AKTHB TepenaeThes, Komm (abo y Mipy TOTro, SK)
KJIIEHT OTPUMY€E KOHTPOJIb HAJl TaKUM akTUBOM (maparpad 31 MC®D3 15).

Ha MoMmeHT yknagaHHS JIOrOBOPY JMJiA KOXHOTO 1I€HTU(]IKOBAHOIO
3000B’s13aHHA 11010 BUKOHAaHHS DOHJ Mae BU3HAYUTH YU 33JI0BOJIbHUTH BIH II€
3000B’s13aHHS 1110/10 BUKOHAHHS 3 TUIMHOM 4acy, Y Y IEBHUM MOMEHT 4acy.

[HUN mOXOoMM BHW3HAIOTHCS y 3BITI NPO MPUOYTKH Ta 30UTKH 3a YMOBHU
BIJIMOBITHOCTI BU3HAYEHHIO Ta KPUTEPISIM BU3HAHHS 3a METOJOM HapaxyBaHHS.
BusnanHs 1oxoay BiIOYBa€THCS OJTHOYACHO 3 BUSHAHHSIM 301IbIIICHHS aKTUBIB 200
3MEHIIICHHS 3000B’13aHb.

[Hmmx omnepamiiinux goxoniB npotsrom nepioxy 3 01.01.2024 p. mo
30.09.2024 p. ®onp HE OTPUMYBAB.

6.2. Bumpamu

AHani3 aiMiHICTpaTUBHUX BUTpAT POHY HaBEJAEHUH y TaOnui 2a.

Tabmaums 2a
3a nepiof 3 Of %lfezpolgg 1310 3MiHa 3a
Hasga crarrti BUTpaTu 01.01.2024 o 30 (')9 2'023 nepio, THC.
30.09.2024, Ttuc. rpH. ' .rpH » THE: TpH.
Butpatu Ha BUHaropoay
KYA (40) 6.0 (1,0)
OOciyroByBaHHs
Bumycky L{I1 (2.0) (2,0) (0,0)
Jlerno3uTapHi MoCIyru (3,0) (10,0) (7,0)
[Tocayru 6aHKiB (1,0) (5,0) (4,0
Kowmiciiina BuHaropozaa (0,0) (26,0) (26,0)
[Tocayru Menok (0,0) (3,0) (3,0)
[HIe 0,0 0,0 0,0
Bceporo: (10,0) (51,0) (41,0)

AnMiHicTpaTuBHI BUTpaT QOHYy TIOB'sA3aH1 3 TOTOYHOO AisuTbHICTIO DoH/TY.
Hait0ip11 KpyHi BUTpaTH MOB'sI3aHi 3 Aeno3utapHuMu Butparami (3,0) THC. IpH.,
Butpatamu Ha BuHaropoay KYA (4,0) tuc. rpH. Y MUHYJIOMY TOPIBHSUTBHOMY
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nepiofl aHajoriuHi BuTpatu  ckimanu: BuHaropoma KVYA (5,0) tuc. rpH.,

nenosutapui nocayru (10,0) tuc. rpH., Komiciiina BuHaropoaa (26,0) Tuc. rpH.
[IpoTsirom 3BiTHOTO Tepioay POHA HE MaB IHIIUX OMEpallifHUX BUTpaT, a y

MUHYJIOMY MOPIBHSJILHOMY 1HIII onepaltiidi Butpatu ckiaim 0,0 Tuc. rpH.

Amnaimi3 crarTi «[am Burpatny @oHy HaBeAeHUH y Ta0muIl 206.

TaOmursg 20
. 3a mepion 3 3a mepion 3 3miHa 3a
Hassa cTarTi 01.01.2024 no 01.01.2023 no nepion,
BUTpaTH 30.09.2024 tuc.rpu. | 30.09.2023 Tuc.IpH. THC.TPH.
a1 BUTparti 0,0 (140675,0) (140675,0)
Bchoro: 0,0 (140675,0) (140675,0)

VY 3BITHOMY T€pio/ii IHIIUX BUTPAT HE OYIIO.

Y MHHYJIOMY MOpPIBHSJIBHOMY MEpioil COOIBApPTICTh peasli30BaHUX I[IHHUX
nanepiB ckiana (140 675,0) tuc. rpH., a came: ooOuirailii 30BHIMIHIX JEPHKABHUX
MO3UK YKpaiHu JOBrOCTPOKOBA B1JICOTKOBA Oe3710KkyMeHTapHa iMeHHa XS201526 y
kuibkocTi 122 mr. Ha cymy 4 000,0 tuc. rpH., oOmramii musoBl " Tpect
Kutnobya-1" cepis V5 y kinbkocti 28 200 mt. Ha cymy 28 200,0 Tuc. rpH.,
oOmiramii uueoBl " Tpect XKutnoOya-1" cepis W5 y kinbkocti 63 000,0 mT. Ha
cymy 52 500,0 tuc. rpH., obmiramii 1miasoBi " Tpect XutnoOyn-1" cepis Y7 y
kibkocTi 56 000,0 mt. Ha cymy 55 975,0 THC. TpH.

dinancoBux Butpat 3a nepioxa 3 01.01.2024 mo 30.09.2024 p. ne Gymo.

6.3. Pe3ynomamu onepauitinoi disibHocmi
PesynwTaTom omnepartiiiHiii aisuibHOCTI PoHMY Oyiu aAMiIHICTpATUBHI Ta 1HIII
Butpatu y po3mipi (10,0) tuc. rpH.

6.4. Pezynomamu (inancosoi ma ineecmuyiunoi 0isibHocmi
[Tpotsrom mepiogy 3 01.01.2024 mo 30.09.2024 p. ®onn HE 3ailiCHIOBaB
1HBECTHUIIMHY JiSJIbHICTb.
[TpubyTox Bix (pinancoBoi nisnibHOCTI PoHny ckiaaae 0,0 Tuc. TpH..

3azanvhi pezyivmamu

3rinHo 13 3BiToM 1ipo (iHaHCOBMI cTaH Ha mnovatok 2024 poky
HeposnoauieHui npudytok ckinanas 2787,0 tuc. rpH., cranom Ha 30.09.2024 p.
Hepo3noaUIeHnd TpuodyToK ckiamae 2777,0Tuc. TpH. 3 ypaxyBaHHSM 30WUTKIB
MOTIEPETHIX 3BITHUX MEPIOiB. 3a MiACyMKaMu JisbHOCTI 3a nepioa 3 01.01.2024
no 30.09.2024p. ®oup otpumas 30uToK y cymi (10,0) Tuc.rpH.

3a pesynapraTamu fgisuibHOCTI 3a mepiong 3 01.01.2023 mo 30.09.2023
HEMmoKpuTHil 30uTOoK ckiuanaB 4824,0 tuc. tpH., cranom Ha 30.09.2023 p.
Hepo3noauUieHnid mpuodyTok ckiamae 4798,0tuc. TpH. 3 ypaxyBaHHSM 30WUTKIB
nonepeaHiX 3BITHUX MepiojiB. 3a MiACyMKaMu AisiabHOCTI 3a nepion 3 01.01.2023
1o 30.09.2023 p. ®onp oTpumaB 30UTOK y cyMi 26,0 TUC.TpH.
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6.5. [looamku na npubymoxk
®doH/ HE € IUITATHUKOM MOAATKy Ha mpuOyToK (mpuMm. 2.4.8).

6.6. HemamepianvHi akmusu
Cranom Ha 30.09.2024 poxy ®oH HE Mae HeMaTepilaIbHUX aKTHBIB.

6.7. OcnosHi 3acodou
BnacHux Ta opeHI0BaHMX OCHOBHHX 3ac001B Ha Oamanci ®OHAY CTaHOM Ha

30.09.2024 p. HE mae.

6.8. Axmueu 6 cmadii cmeopenms
AKTHBIB B cTajili cTBOpeHHs Ha OanaHci @onny cranoM Ha 30.09.2024 p. e

Mae.

6.9. Axmueu 6 hopmi npas kopucmysanus (npasa openou)

3rimao 1. b31 MC®3 No 16 noroBip € OpeH010, YA MICTUTh OPEHAY, SKIIO
JIOTOBIp Tepeaae MpaBo KOHTPOJIIOBATH KOPUCTYBaHHS 1IeHTU(PIKOBAHUM aKTHBOM
POTATOM TEBHOTO MEpioy Yacy B oOMiH Ha kommeHcarlito (maparpadp 9 MC®3
16):

1) openmoBanmii 00’€kT Mae OyTH iAeHTU(IKOBAaHMUM akTUBOM. [lpu 1ipomy
OpeH/I0AaBEIb HE TMOBMHEH MaTH CYTTEBOTO IpaBa 3aMiHH OO0 ’€KTa MPOTATOM
CTPOKY OPEH[IH;

2) B opeHmaps Mae OyTH TpPaBO KOHTPOJIIOBATH BUKOPHUCTaHHS 00’ €KTa
IOPOTSATOM YCHOTO CTPOKY OpEeHAM — TOOTO OpeHAap MOBHHEH MaTH IPaBO
OTPUMYBaTH B OCHOBHOMY BCi €KOHOMIYHI BUTOJM BiJi BUKOPUCTaHHS aKTHUBY
MPOTATOM YChOT'O CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHIYETHCS 32 KOMITCHCAIIIFO.

Sxmo ®dona Bu3Hayae, 1O JOTOBIp € OPEHIOI, MOXHa 3acCTOCYBaTH
CIPOIIEHHSI MPAKTUYHOTO XapakTepy 1 He kepyBaTucsi MCD3 Noe 16 (TobTO He
BU3HABATH B ceOe Ha OanaHcl akTuB Y (hopMi IIpaBa KOPUCTYBAHHS ) LIOJI0:

1) KOpPOTKOCTPOKOBOI OpeHau (OpeHJa CTPOKOM MeHIma 12 MicsiliB)
HE3aJIEKHO B1J BAPTOCTI OPEHIOBAHOT0 00’ €KTA;

2) opeHau, 3a SIKOKO 0a30BUM aKTUB (aKTUB, SIKMM € 00 ’€KTOM OpPEH/IM) €
MasouiHHuM (maparpadg b6 MC®3 Ne 16).

Cranom Ha 30.09.2024 poxy ®@oH]1 HE Ma€ YKIIaJIEHUX JOTOBOPIB OPEH/IH .

6.10. Ineecmuyitina nepyxomicmeo
[aBecTHiitHOT HepyxomocTi Ha O6ananci Ponay craHoMm Ha 30.09.2024 p. He

Mae.
6.11. /logecocmpokosa debimopcovka 3a00p206aAHICNb
JloBrocTpokoBoi Ae0iTOPChKOi 3a00proBaHocTi Ha Oananci DoHAY CTaHOM Ha
30.09.2024 p. He mae.
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6.13. @inaucosi akmueu
6.12.1. @inancosi akmusu, OuiHeHi 3a CRPABeOIUE0I0 8APMICIIO,
SMIHU AKOT 81000DaANCAIOMBCA V CKAAOL nNPUOYMKY aO0 30UmKy

Taomurg 3
Hassa ¢inancoBoro CranoM Ha CranoM Ha 3mina Ha nepio
aKTHUBY 30.09.2024 30.09.2023
[{inni manepu 10000,0 10000,0 0,0
Bcerworo 10000,0 10000,0 0,0

Cranom Ha 30.09.2024 ®donj MaB IiHHI Manepu, a came o0Jiraiii MijJb0Bl y
kitpkocTi 10000 mtyk Ha cymy 10000,0 THC. TpH.

@®oHJT BUKOPHUCTOBYE OI3HEC-MOJIENb [JIsl  YOpaBIiHHSA  (PiHAHCOBUMU
aKTUBaMH, sika BusHavyaeTbest y MCD3 Ne 9 sik «iHia», T00TO:

- METOI0 YTPUMaHHS € TPOIIOBI MOTOKH, SKI MOCTYNAIOTh HUIIXOM MPOJAXKY
aKTHUBY,

- aKTHBH YIPABISIOTHCS Ta OILIIHIOIOTHCS 3@ CIPABEJIMBOIO BapTICTIO,

- € IMOBIPHICTb MTPOJIAXy aKTHUBY.

Bci ¢iHaHCOBI akTUBH, SIKI HE € BIaCHUM KamiTtaaoM DoHay, BITHOCIATHCS 10
KaTeropii «iHImMX Oi3Hec-Mojene» Ta KIacu(PIKylOThCS 3a CHPABEIJIUBOIO
BApTICTIO, 3MIHU SIKO1 B1JJOOpa)KarOThCA Yy CKJIaJll MPUOYTKY ab0 30MTKY 3a mepioj
(FVTPL 6io anen.. «fair value through profit or loss»).

®onn knacudikye (iHAHCOBI 1HBECTHIT JO CTATyTHUX KAIITalIB 1HIIAX
MIJIPUEMCTB K JOJBOBI (PIHAHCOBI IHCTPYMEHTH OIlIHEHI 3a CIPaBETMBOIO
BapTICTIO, 3MIHU SIKOI B1JIOOPaXKaIOThCs Y CKIIaJl MPUOYTKY a00 30UTKY.

JIist OLIHKHW CIIpaBeIMBOI BapTOCTI IILOTO BUAY AaKTHBIB, YIPaBIIHCHKHIM
MIEPCOHAJT TIOCIIITOBHO 3aCTOCOBYE BX1JH1 JaH1 TPhOX PIBHIB.

CrnpaBeniuBy BapTiCTh ()iHAHCOBUX aKTUBIB, SIKI OOJIKOBYIOThCS Ha OajaHCl
@®oHly, HEMOXJIMBO BHU3HAYMTH 3 BHUKOPUCTAHHAM JaHUX 1-2 piBHA iepapxii,
OCKIJIbKM HEMa€ PUHKOBOTO KOTHUPYBAaHHS IUX akTuBiB. L{iHa nmpuadaHHs 1ux
aKTHUBIB € CIpaBeJJIMBa BapTICTh MpPU MEPBICHOMY BHU3HAHHI, a [JISl OLIHKH
CIPaBEAJIMBOI BAPTOCTI Y HACTYIHHUX IEploAax MiANPUEMCTBO 3aCTOCOBYE METO
OLIIHKK BapTOCTl, Y fAKId BHKOPHUCTOBYIOTHCS 3aKpUTI BXiJHI JaHl (3-i1 piBeHb
lepapxii). Jlisg OWIHKM chpaBeIIMBOiI BapTOCTI IMX aKTUBIB OyJiM 3acTOCOBaH1
METOJMKH OIIHKH, 10 0a3yI0ThCS HA aHami31 piHaHCOBOI 1HPopMaLi Tpo 00’ €KTH
IHBECTYBaHHsI, AHAJITUYHI MPOIEAYPH IO OIIHIN Oe3MepepBHOCTI ISITBHOCTI
00’€KTIB 1HBECTYBaHHS, MOPIBHSHHS BapTOCTI AaKTUBIB IHMX IMIAMPUEMCTB Ha
MOYaTOK Ta KiHEIb 3BITHOTO NEpiOAy, 3MIHM KOH IOHKTYpU PHHKY, Ha SKHX
00’€KTH 1HBECTYBaHHS 3/IIHCHIOIOTH CBOIO JISUTbHICTD. 3a pe3ysibTaTaMH aHaJli3y He
Oyn0 BUSBICHO OOCTaBUH BBa)XaTH, M0 CIpaBeJIMBa BaPTICTh CYTTEBO
BIJIPI3HSIETHCS Bl OamaHCOBOi BapTOCTI (hiHAHCOBUX AKTUBIB, TOMY IO HE OYIO
BUSIBJIICHO (DAKTOpiB, SIKI 3yMOBJICHI 3HAYHUMHU 3MiHaMU y (IHAHCOBOMY CTaH1
00’€KTIB 1HBECTYBaHHSI Ta/ab0 3MiHAMHU KOH IOHKTYPH PHUHKIB, Ha SIKUX 00 €KT
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1HBECTYBaHHs 3/1HCHIOE CBOIO AISUIbHICTh. TOMY CHpaBenjnBa BapTiCTh LIbOTO
BU1y (DIHAHCOBUX aKTHBIB OIlIHEHA Ha PiBHI 11 OaJIaHCOBOT BapTOCTI.

B pe3ynbTaTi NMpoBeeHHS OIIHKM MOXJIMBUX 3MIH B OIIHII CIpPaBEIIMBOT
BapTOCTi JaHuX (DiHAHCOBUX AaKTUBIB 3 BHUKOPHCTAHHSAM allbTEPHATUBHUX
NPUITYIICHD YIPAaBIIHCHKUN TMEpCOHAN HE OTPUMAaB MiATBEPIKEHb TOTO, IO 1€
MO’K€ TIPU3BECTH JI0 3MiHU OIIHKH CITPaBEINBOI BApTOCTI.

3MIH B OIlIHII ITMX BHJIB aKTUBIB, fKI IMOTPEOYIOTh BITOOpKEHHS Y
®inancosiii 3BiTHOCTI DoHAy, mpoTtsarom nepiogy 01.01.2024 - 30.09.2024 p. ue
OyJ0.

[lepemimienp MK pIBHAMU 1€papXii MPOTSITOM 3BITHOTO TEPIONYy HE
BiI0yBasoCH.

6.12.2. [lomouna debimopcovka 3a00p208aHICINb

Tabmuis 4
CraHoOM Ha CraHoM Ha 3MiHHU 3a
Hasga akTuBy 30.09.2024 tuc. | 30.09.2023 tuc. | mepion, THUC.
T'pH. T'pH. T'PH.

JlebiTopchka
3a00proBaHICTh 13 . 4.0 3300,0 (3296,0)
HapaxoBaHUX JOXOMIB (P.
1140)
Iorotna nediToperKa 18005,0 26198,0 8193,0
3aboproBaHicTh (p. 1155)
[H111 06OPOTHI AKTUBU
(p. 1190) 0,0 75,0 (75,0)
Bceroro: 18009,0 29573,0 11564,0

Cranom Ha 30.09.2023 ®onx ™aB mAeGITOpPCbKY 3a00OproBaHICTh 13
HapaxoBaHUX J0xoniB y po3mipi 3300,0 Tuc. TpH., siIKa BUHHKJIA 3aBISKU
HapaxoBaHUM, ajie¢ HE CIUIAYCHUM JMBIJICHIAM BiJI TPUBATHOrO MiANPUEMCTBA
«Cnogo6iBka Arpo Ilmocy (inentudikariinuii Ko ropuauuHoi ocoou 37123733)
y 2021 poui. IToctynoBo 3a0oproBaHicTh 3MeHIyeThesl Ta Ha 30.09.2024 cknanae
4,0 TuC. TpH..

Ha «kinenp 3BiTHOro mepiomy (30.09.2024)
3a00propaHicTh 3MeHbIIIIach Ha 8193,0THC. TpH.

Cranom Ha 30.09.2024 poxy DoHj mpoBIiB aHANI3 HA 3HEI[IHEHHS BapTOCTI
I[LOTO aKTUBY. BiAMOBIMHO 10 MPUAHSATINA OOJIIKOBOT MOJTITUKUA PE3EPB OUIKYBAHUX
KpeauTHUX 30uTkiB Bu3HavaeTtbess Ha piBHI 0,001% Big cymu mebiTOpchKOi
3aboproBanocTti ctanoMm Ha 30.09.2024 poky. JleGiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.09.2024 poky ckmamae 18009,0 Tuc. rpH., HapaxOBaHH pE3EpPB Ha
3neniHeHHs1 180,0rpH. Tomy aediTopchka 3a00proBaHICTh Y (PiHAHCOBOMY 3BITI
BijloOpakeHa 3a aMopTu3oBaHOIO BapTicTio y cymi 18009,0 Ttuc. rpa. Cyma
3a00proBaHOCTI B OOJIIKY 3aJIMIIAETHCA HE 3MIHHOIO TOMY 1[0 CyMa pe3epBy TIpH.
HE Ma€ 3HAYHOTO BILTUBY.

noToyHa JebiTopchKa
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CyMHIBHOI Ta IPOCTPOUEHO1 Ae01TOpChKOi 3a00proBanocti ®oHxa He Mae.

6.13. I powosi kowmu ma ix exsisarenmu

['pomioBi KomTH Ta iX €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci,
IpOIIl Ha paxyHKax y OaHKaX, TPOIIOBI KOIITH B JOPO31 Ta 1HII KOPOTKOCTPOKOBI
JIKBIJIHI 1HBECTHIIIT 31 CTPOKOM PO3MIIIIEHHs HE OUIbIIIe TPHOX MICAIIIB, sIKI BUIBHO
KOHBEpPTYIOTHCA Y IMEBHI CyMH TpOIIOBHX KOIUTIB 1 SIKI XapaKTepU3YIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

Doy BIJTKPUTO ITOTOYHUI PaxyHOK
NeUA4830034600000026504069864501 B AT «CEHC BAHK».

[lepBicHa Ta mojanbIna OI[iHKA TPOIIOBMX KOIITIB Ta IX EKBIBAJCHTIB
3MIACHIOETBCS 3@ CIPABEJIMBOIO BaApTICTIO, SKa JOPIBHIOE IiX HOMIHANBHIN
BapTOCTI.

3aUIIOK TPOIIOBUMX KOIITIB Ha TOTOYHOMY paxyHKy ®DoHay craHoM Ha
novaTok 2024 poky ckmamae 0,0 Tuc. rpH., mo BigoOpaxkeHo y p. 1165 3Bity npo
(db1HaHCOBUIA CTaH.

3aJIUIIIOK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy Donay cranom Ha 30
BepecHsi 2024 poky ckmanae 0,0 rpH., mo BimoOpakeno y p. 1165 3Biry mpo
¢inancoBuii crad (0 THc. TpH.).

6.14. Konmpaxmui akmusu

Bignoimno g0 MC®3 Ne 15 «Jloxim Big AOroBOpiB 3 KIIEHTAMU»
KOHTPAaKTHHI akTUB (contract asset) — 1ie mpaBo cy0’ekTa rocrojgaproBaHHS Ha
KOMIIEHCAIlll0 B OOMIH Ha TOBapu ab0 MOCIYTH, SIKI CyO’€KT TOCIOAAPIOBAHHS
nepeaaB KJIIEHTOBI, SIKIIO Take MPaBO OOYMOBJIEHE HE IUIMHOM 4Yacy, a 1HIIUMHU
YUHHUKAMHU (HANpUKIad, MaHOyTHIMM pe3yJbTaTaMu JISJIBHOCTI CyO’€KkTa
rOCMHOJIaPIOBAHHS).

3rimHo 3 nmyHKkToM 105 MC®3 Ne 15, komu sKach YacTHHA JIOTOBOPY
BUKOHAaHa, CY0’€KT TOCHOJaplOBaHHS Ma€ BiOOpakaTh JOTOBIp Yy 3BITI MPO
(db1HaHCOBHUIA CTaH K KOHTPAKTHUN aKTUB a00 KOHTPAKTHE 3000B’sI3aHHS, 3aJI€KHO
Bl CIIIBBIJIHOIIEHHS MK BHKOHAaHHSIM CY0’€KTOM TOCIOJAPIOBAHHS CBOTO
3000B’s13aHHS 3a JOTOBOPOM Ta OIIATOI0, 3A1HCHEHOO KII1EHTOM.

OCHOBHUYM TMPUHIMUII IIHOTO CTAHAAPTY MOJISITae B ToMy, 1m0 DOHI BU3HAE
JIOX1/1 YHACHIIOK TIepefaHHs OOIISTHUX TOBapiB ab0 MOCIYT KJIIEHTaM y CyMi, 1110
B1JI00pakae KOMIIEHCAIIII0, Ha SIKy BOHA OYIKYy€ MaTH MPaBO B OOMIH Ha Il TOBapU
a6o mociyru. @oH 3aCTOCOBYE II€H CTaHAAPT IO BCIX JOTOBOPIB 3 KIIEHTaMH, 3a
BUHSITKOM TaKUX:

1) yrox mpo openay, siki Haiexarb 10 chepu 3actocyBanHs MCD3 Ne 16
«OpeHnaa»;

2) GhiHaHCOBUX THCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IpaB 4d 3000B’s3aHb,
10 HasexaTh 10 cgepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®onn BimoOpaxkae Oyab-ski O€3yMOBHI IpaBa Ha KOMITEHCAIII0 OKPEMO SIK
ne0ITOPChKY 3a00PTOBaHICTbD.

VY crarTi «]/lebiTopchka 3a00pPTrOBaHICTh 3a MPOAYKIIIO, TOBAapU, POOOTH,

nociyru» (p. 1125, @opma Ne 1) BimoOpakaeTbcs 3a00proBaHICTh MOKYMITIB a00
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3aMOBHHUKIB 3a HaJaHi iM NPOAYKIIIO, ToBapu, poOoTH abo mociayru (Kpim
3a00proBaHoOCTI, sika 3a0e3neyeHa BeKcesieM, SIKIIO Taka 1H(popMallisi HABOJAUTHCS B
OKpeMill CTaTTi), CKOpUIOBaHA Ha PE3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
ctatrTi «IHImIa motoyHa pAebiTopchbka 3abopropaHicTe» (p. 1155, ®@. Ne 1)
BiIoOpakaeThCsa 3a00proBaHICTh AcOITOpIB, sKa HE BigoOpakeHa B OKPEMHUX
CTATTAX 11010 PO3KPUTTS 1H(POpMaIIii Tpo 1e0ITOPCHKY 3a00proBaHICTh a00 sIKa HE
MOXe OyTH BKJIIOYEHA 10 IHIIMX cTaTedl Je0ITOpChKOI 3a00proBaHOCTI Ta sKa
BiTOOpa)ka€eThCs y CKIIaAl 0OOPOTHUX aKTHBIB.

6.15. Bracnuu kaniman
Cranom Ha 30.09.2024 p. 3arampHUil po3Mip BiacHOTO Kamitamy DoHITY
cknagae -10 839,0 Tuc. rpH., (p. 1495, ®. Ne 1), 3 skux craryTHuUil Kamitan - 10000
THUC. TPH., Hepo3noAineHui npudytok — 4839,0 Tuc. rpH., HEOTTAYSHH KaIliTal —
4000,0 tuc. rpH.
[TopiBHsbHY 1HGOpMaIito ripo BiacHuit kamitan cranom Ha 30.09.2024 p. ta
nonepeaHiN mepioj] HaBeICHO y TaOJIHII 5.

Tabmuws 5
banancoBa | bamancoBa | 3miHa 3a
CratTi BIacHOTO Mpr3HauenHs BapTICTh Ha | BapTICTh HA | MEPiof,
KarmiTary 30.09.2024, | 30.09.2023, | Tuc.rpH.
THC.TPH. THC.TPH.
Po3mip
CraTyTHU# KamiTan 3apEECTPOBAHOTO 10 000,0 10 000,0 -
KamiTany
BinoOpaxeHHs
Heposnoninenuit e(eKTHUBHOCTI
npuOyTOK(HEMOKPUTHH | TISUTEHOCTI 2777,0 4798,0 | (2021,0)
30UTOK) cy0’exTa
rOCIIOIapIOBAHHS
3a00proBaHICTh
YYaCHUKIB T10
Heomnnauenuii kamiTan | Cruiati (4000,0) (4000) -
3apeeCTPOBAHOTO
KamiTainy
Bceroro: 8777,0 10798,0 | (2021,0)

Cmamymuuii xaniman. 3apeecTpoBaHUN CTaTyTHUHW KamiTan ctaHoM Ha 30
BepecHs 2024 He 3MIHMBCS 3pIBHSHO 3 CTaTyTHUM KamitajioMm Ha 31 rpynusa 2023
poky Ta ckiagae — 10000 tuc.rpH.

Peszepsnuti kaniman.

3rinno 31 Craryrom AkuioHepHoro ToBapuctBa @OHI HE Mae IMpaBa

CTBOPIOBATH

crietiayibHi  abo pe3epBHI (QoHAM, TakuM YWHOM Ha bananci
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nianpuemcTBa PesepBHuil kamitan gopiBHioe 0,0 TuC. TpH., IO BiJOOpakE€HO Y
p. 1415 ®©. Ne 1.

Heposnooinenuui npubymok (36umox). 3riniHo 13 3BITOM 1po (iHAHCOBUI
cTaH Ha rnmoyaTok 2024 poxky Hepo3noAiaeHui nmpuoyTok ckianas 2787,0 Tuc. rpH.,
ctanoM Ha 30.09.2024 p. HeposnoauieHuit npuOyTok ckiamae 2777,0Tuc. TpH. 3
ypaxyBaHHSAM 30UTKIB MOIMEPEAHIX 3BITHUX MEPIOJiB. 3a MiACYMKaMHU MisUIbHOCTI
3a mepiox 3 01.01.2024 mo 30.09.2024p. ®oux otpumap 36uToK y cymi (10,0)
THC.TPH.

Heonnauenuu kaniman.

CraHoM Ha MoYaTOK 3BITHOTO mepiogy PoHI MaB HEOMIAYCHHWH KamiTal y
cymi 4000 THC. TpH., CTAHOM Ha KIHEI[b 3BITHOTO MEPIOAY CyMa HEOIUIau€HOIO
Karitany He 3minmiacs ta ckianae (4000,0) tuc. rpH. (p. 1425, @. Ne 1).

6.16. 3abe3neuenns 00620cmpoKosi i NOMOYHI

[Tpotsirom 9 micsiB 2024 poxy @oH HE CTBOPIOBAB 3a0€3MEYCHHS.

6.17. Jlosecocmpokosi 30608 s3aHHs
Cranom Ha 30.09.2024 p. ®oHa AOBrOCTPOKOBHX 3000B’s13aHb HE MaE.

6.18. Ilomouni 306086 ’a3anns
Cranom ©Ha 30.09.2024 p. morouni 3000B’s3aHHs DOHIY CKIAAAIOThH
29450,0tuc. rpH. (p. 1695, . Nel).

Tabnui 6
Cranom Ha | CtaHom Ha | 3MiHa 3a
HazBa 3000B’s13aHHS 30.09.2024, | 30.09.2023, | mepiox, THC.
THC. TPH. THC. TPH. T'PH.
[ToToyHa KpeauTOpCchka 3a00proBaHICTh 44,0 33,0 11,0
3a nocayru p.1615
HOTque_l KPE/INTOPChKA 3§6opFOBachTL 53.0 43,0 10,0
13 BHYTPIIIHIX pOo3paxyHKiB p. 1645
[HII1 TOTOYHI 3000B’s13aHHs p. 1690 19136,0 39611,0 (20475,0)
Bcenoro: 19232,0 39 687,0 (20455,0)

[ToTouni 30008’ s13auHss DoHy BioOpaxeHi 3a CIpaBeUIMBOIO BAPTICTIO, SIKA
JIOPIBHIOE iX OallaHCOBOI BapTOCTi, IO BIAMOBIJAE OIIHKAM, 3aTBEPKEHUMU

00JIIKOBOIO MOMITHKOI DOHITY.

[IpocTpoueHoi kpeauTopchkoi 3abopropanocti cranom Ha 30.09.2024 p.

donpg HE Mac.

®dirancoBux 30008’ 13aHb POHII HE MAE.

6.19. Konmpaxmui 30008 ’s13aHH

Jo crarTi «KoHTpakTHI 3000B’A3aHHs» BIAHOCATHCS AepuBaTuBH ((hopBapaHi
Ta ()’roUepCHI KOHTPAKTH, OMI[IOHHM) Ta IHIII KOHTPAKTH, PO3KPHUTTS 1HMOpMaIlii
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moa10 SAKHUX

nependaveHo

OyXTalaTepCchbKOro O0IiKYy.
OO0k 3000B’s13aHb 3/1HCHIOETHCS B OIIHII, TIepe0avYeHil KOHTpaKTaMHU.
Cranom Ha 30.09.2024 p. koHTpakTHUX 3000B’s13aHb DOH]T HE MaE.

6.20. 36im npo pyx ecpouiosux Kowmia

BIIIIOBITHUMH

ITOJIOXCHHAMU

(cranmapTamm)

[TopiBHsIBHY 1HGOpMALII0O TIPO pPyX TPOIIOBUX KOIITIB CTAaHOM Ha
30.09.2024p. Ta nva 30.09.2023p. HaBeaeHO y TabIMUII 8.
Tabmur 7
3a mepion 3 3a mepion 3
Craris 01.01.2024 o 01.01.2023 o 3miHa 3a nepion,
30.09.2024 30.09.2023 THC.TPH.
THUC.TPH. THUC.TPH.
1. Yucruii pyx
KOIITIB BIA (1,0) (25,0) 24,0
ornepaniiHoi
ISJTBHOCTI
2. Yucrnii pyx
ROMTIBBA 1.0 25,0 (24,0)
IHBECTHIIITHOT
TISUIBHOCTI
3. Yuctuii pyx
KOIIITIB BiJl
¢diHaHCcOBOT 0.0 0.0 0.0
TISJTBHOCTI
Huctuit Pyx
KOIITIB: 0.0 0 0.0

®oHp ckaaaae 3BIT Opo pyX rpomioBux KomTiB 3rigHo 70 MCBO Ne 7 «3Bit
PO PyX FPOIIOBUX KOIITIB» 32 MPSIMUM METOJIOM.

Yuctuii pyx komtiB 9 wmicsauiB 2024 poky Big omepariiiHOi IisSUTBHOCTI
ckianae — (1,0) tuc. rpH., Bix ¢inancoBoi — 0,0 Tuc. rpH. Ta iHBecTHiiHOI — 1,0
THUC. TPH.

Takum YMHOM, YUCTUN PYX KOMITIB ckiangae — 0 THC. TpH.

6.21. Ananiz cmamei ¢inarcoso2o 36imy Ha 3HeYiHEHHS

MCBO Ne 36 «3meHIIEHHS KOPHUCHOCTI AaKTUBIB» BHUMarae, mo0 mpu
MIATOTOBINl ()IHAHCOBOI 3BITHOCTI aKTHBH 1 3000B’S3aHHS OIIHIOBAIHCS 3
ypaxyBaHHSM NPUHIUIY 00a4uHOCTI: akTuBU DOHAY HE MOBUHHI OyTH 3aBUIIIEHI, a
3000B’s13aHHs - 3aHWxkeHi, Crtangapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHuumy. OOiK 3HEIIHEHHS aKTUBIB MPOBOAUTHCA BianoBigHO 10 MCBO Ne 36
0 BCIX aKTUBAX, KPIM:

- 3a1acis;

- AKTHUBIB, 1[0 BUHUKAIOTh 3 JJOTOBOPIB Ha OYIBHUIITBO;
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- BIZICTPOYEHHX MTOJTATKOBUX AKTHUBIB;

- aKTHUBIB, 10 BUHUKAIOTh 3 BUHArOpO/I MpalliBHUKAM;

- (piIHAHCOBUX AKTHUBIB;

- IHBECTHIIIHOT HEPYXOMOCTI, 1[0 OIIIHIOETHCS 32 CIPABEIIMBOIO BapTICTIO;

- O10JIOT1TYHHX AaKTHBIB;

- aKTHUBIB, 1[0 BUHUKAIOTH 3 JOTOBIPHUX IPaB CTPaXOBHKA,;

- TOBFOCTPOKOBHUX aKTHUBIB JIJIST IIPOJIAXKY.

AKTHBH Ta 3000B’s3aHHS, fKI OOJIKOBYIOTbCS Ha Oamanci DoHmy HE
noTpeOyIOTh 00Ky 3HEIIHEHHS, OKPIM MOTOYHOI Ae0ITOPChKOi 3a00prOoBaHOCTI 3
OCHOBHO{ JIISTTLHOCTI, 0COOTUBOCTI 00JIIKY SIKOT BUKJIaAeH1 B .11. 6.13 TIpumiToxk.

6.22. IIpununena JisnvHicms
Cranom Ha 30.09.2024 p. npunmHaeHOI AisapHOCTI Y DoHIY HE OyII0.

7. Po3kpurts 101101 iHGopMarii

1.1. Ilpubymox nHa axyiio
®oHJT € eMITEHTOM akIlii. PilmeHHs mpo HapaxyBaHHS MPUOYTKY Ha aKIIiiO
OyJie mpuitMaTHUCs 1O 3aKIHYEHHIO (PIHAHCOBOTO POKY.

1.2. Ingpopmayis 3a ceemenmamu

Cy0’€exT rocioiaproBaHHs Hajae iH(QOpMAIIito 3a CErMEHTaMH, SKIIO:

1) 3aiiMae MOHOIOJIFHE (JOMIHYIOUE€) CTAHOBWIIE HA PHUHKY MPOIYKIIil
(ToBapiB, poOIT, TOCIYT);

2) moao mpoAyKIii (ToBapiB, poOIT, MOCIYT), BIAHOCHO SIKOi JO IOYATKYy
3BITHOTO POKY MPUUHSATO PILIEHHS MPO JEP>KABHE PETyJIIOBAHHA IIH (BKIIIOYAIOUU
MIIPUEMCTBA, SIKI 31ACHIOIOTh BUPOOHUIITBO, TPAHCIIOPTYBAHHS, MMOCTAYaHHS
TEIUIOBOT €Heprii Ta HaJarTh MOCIYrHM LEHTPaIi30BaHOIO BOJONOCTaYaHHS Ta
BOJIOBIJIBEICHHS ).

doHa HE BIAMNOBITAE HABEACHUM KPUTEPisAM, TOoMy I1H(OpMAIli0 010
CETMEHTIB HE PO3KPHUBAE.

1.3. Axmueu 6 3acmagi
AxTtuBiB B 3actaBl PoHI HE Mac.

1.4. Onepauyii 3 no8 ‘a3aHuUMU CMOpPOHAMU

Jlo noB’si3aHuX CTOPiH a00 ornepaliii 3 MOB’A3aHUMHU CTOPOHAMU HAJIEXKATh:

- MIANPUEMCTBA, SIKI MPSAMO abO0 OIMOCEPEIKOBAHO KOHTPOJIOIOTH a0o
nepeOyBalOTh MiJ KOHTpoJieM, a00 X MepeOyBaroTh MiJl CIUIBHUM KOHTPOJIEM
pazoMm 3 DoHAOM;

- acoriioBani OoHAY;

- CIIUJIbHI MANPUEMCTBA, Y AKuX DOHJ € KOHTPOITIOIOUYNM YIaCHHUKOM;

- Y4JICHW MPOBITHOTO YMPaBIIHCHKOTO TiepcoHany Doumy;

- OJIM3bK1 poudl 0coOH, 3a3HAYEHOT BUIIIE;

- KOMITaHii, [0 KOHTPOJIIOI0Th DOoHI, a0 31HCHIOIOTh CYTTEBUI BILTUB, 200
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MalOTh CYTTEBUH BIJICOTOK TOJOCIB Yy DoHY;
Onepariii 3 nop’si3anumu cropoHamu ctaHom Ha 30.09.2024 p. ®ounp He

31JICHIOBAB.

1.5.Pozkpumms cnpageoiusoi eapmocmi

7.5.1. Memoouxu ouiHoeanHs ma 8xiOHI OaHi,

BUKOPUCMAHI 0151 CKIA0AHHS OUIHOK 30 Cl’ll?a6€0ﬂ1/l60l0 8apmMicmio

®oHp 371HCHIOE BUKIIOYHO O€3MepepBHI OLIHKH CHPaBEIMBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb, TOOTO TaKi OIIIHKH, sKI BUMararotbcs MC®D3 Ne 9 Tta
MC®3 Ne 13 y 3BiTi Ipo (piHaHCOBUI CTaH Ha KIHEIb KO)KHOTO 3BITHOTO MEPIOAY.

Taomug 8

Kacu aktuBiB Ta
3000B’13aHb,

MeTto OLIHKA

OI[IHEHUX 3a Meronuku (PHHKOBHH, Buximni nani
OI[IHIOBaHHS JTOX1JTHUH,
CIIpaBEAJIMBOIO BHTD aTHI/II/I)
BapTICTIO
IlepBicna ta
MOJJaJIbIIIA OLIIHKA
I'POIIOBUX KOIUTIB Ta
X EKBIBAJICHTIB
{g ?;HOBI KOIITH | 3 nilicHIoETHCS 32 PHHKOBH O%)iuiﬁﬂi Kypcu
CKBIBATICHTH CIIPaBEUIMBOIO HBY
BapTICTIO, KA
JOPIBHIOC IXHiH
HOMIHAJIbHIN
BapTOCTI
ITepeicha orminka
3MIIACHIOETHCS 32 1X
CIpaBeJINBOIO .
BapTICTIO, sIKa KonTpakTH1
.| 3a3BUYail JOPIBHIOE MOBH,
Esgﬂggg?mm IiH1 onepaulllj y Xox1 Tloxiruii %MOBlleCTL
TO3MKH K01 OyB OTpUMAaHHI HOTAILEHHS,
axtuB. [Toganbina OYiKyBaHI BX1JHI
OLIIHKA 3/11CHIOETHCS IpOILIOBI TOTOKU
3a CIPaBeJINBOIO
BapTICTIO HA JaTy
OI[IHKU
Ilepsicha ouinka L .
IHCTPYMEHTIB OdimiitHi 6ip>KOBI
KariTaiy Kypcu
3IIACHIOETHCS 32 1X OpraHizaTopiB
CHpaBeJIMBOIO TOPIiB HA ATy
BaPTICTIO, SIKa OLIIHKH, 32
Lg%ﬁgyye HIH 3a3BM4ail JOPIBHIOC 5 BIJICYyTHOCTI
OJIBOEI 1iHi onepauii, y xoni | Punkosui, BH3HAYEHOTO
&)iHaH COBI AKoi OyB OTpUMaHUN | BUTPATHUN 01p>KOBOTO Kypcy
iHCTpyMeHTH) aktuB. [lonanpma Ha JaTy OIlIHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHUCTOBYETHCS
KaliTary OCTaHHSI
3MIIACHIOETHCS 32 OanaHcoBa
CIpaBeJIMBOIO BapTICTh, I[IHU
BapTICTIO HA JaTy 3aKPUTTS

OIIIHKH
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JOBrocTpokoBa
ne0iTopchKa
3a00proBaHICTb

ITepsicHa owiHKa
3I1MCHIOETHCA 3a
CIIpaBe INBOIO
BapTICTIO
npuaOaHHs,
[101aJbIa OI[iHKA -
3a aMOPTH30BaHOIO
BapTICTIO 3
BUKOPHCTaHHSM
MeToJ1a €()eKTUBHOTO
BiJICOTKa 3a
BUPAXyBaHHSAM
30UTKIB Bij
3HELIHEHHS, KO
BOHU €.

JloxigHui

KonTtpakTHi
YMOBH,
HMOBIPHICTb
HOTalleHHs,
OYiKyBaHi BXi/HI
IPOIIIOBI TOTOKU

HebiTopcpka
3a00pTrOBaHICTh
332 OCHOBHOIO
TISTIBHICTIO

ITepBicHa oLiHKa
3I1MCHIOEThCS 32
CIIpaBeUINBOIO
BapTICTIO
NpUunOaHHsA,
HOZajbIIa OLIHKA -
332 aMOPTHU30BaHOIO
BapTICTIO 3
BUKOPHCTaHHAM
MeToJ1a €(PEKTUBHOTO
BIZICOTKA 32
BUpaxXyBaHHAM
30UTKIB Bij
3HEILIHEHHS, SKIIO0
BOHH €.

JloxiaHui,
MaTpUYHA
MOJICITh

KountpaktHi
YMOBH,
HMOBIPHICTb
HOTAaIlleHHS,
OYiKyBaHI BX1JHI
IPOIIOBI MOTOKU

Inia noroyna
ne01TopchKa
3a00pTrOBaHICTh

ITepBicHa oLiHKa
3IIACHIOETHCS 32
CIIpaBe INBOIO
BapTICTIO
npuaOaHHs,
T0JIaJTbIIIA OIliHKA -
3a aMOPTH30BaHOIO
BapTICTIO 3
BUKOPHUCTAHHSIM
MeToJ1a €(DEKTUBHOTO
BIJICOTKA 3a
BUPAXyBaHHSAM
30UTKIB Bif
3HEIIHCHHS, SKIIO0
BOHH €.

JloxiqHuid

KontpakTHi
YMOBH,
HMOBIPHICTh
HOTAallleHHs,
OYiKyBaHI BX1JHI
IPOIIOBI MOTOKU

®iHaHCOBI
aKTUBH, 5Kl
YTPUMYIOTHCS 10
NOTrallIeHHS

ITepeicha orminka
3IHCHIOETHCS 32
CIIPaBEeIMBOIO
BapTICTIO
npuaOaHHs,
MOJJaJIbIIIA OLIIHKA -
32 aMOPTU30BaHOKO
BapTICTIO 3
BUKOPUCTaHHAM
MeToJ1a €(PEKTUBHOTO
BIJICOTKA 3a
BUPAXYBaHHAM
30UTKIB Bif
3HELIHEHHS, KO0
BOHH €.

Jlox1qHui

KontpakTHi
YMOBH,
HMOBIPHICTb
HOTAaIlleHHs,
OYiKyBaHI BX1/HI
TPOIIOBI MOTOKU
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IlepBicHa Ta

KonTtpakThi

_ [10/aJIbIlIa OLIIHKA YMOBH,

JIOBrOCTPOKOB1 | 3I1MCHIOETHCS 32 . HNMOBIPHICTb

3000B’s13aHHS CIIPaBEIMBOIO Burparuuii HOramleHHsd,
BapTICTIO, ITOAAJIbIIA OYlKyBaH1 BUXI1/IHI
— 33 aMOPTU30BAHOIO I'POILOBI IOTOKH
IlepBicHa Ta :
noJlanblia OIiHKa gﬁgggamm

- 3I1MCHIOETBCS 32 .
ITorouni o HWMOBIPHICTb
3060B’ I3AHHS CIIPaBEUIMBOIO BurpaTtauii MOTAIICHHS,

BapTICTIO, ITOAAJTbIIIA
— 33 aMOPTH30BAHOIO
a00 crpaBeIMBOIO.

OYiKyBaH1 BUX1/HI
I'POLIOBI IOTOKU

71.5.2. Bnaue euxopucmanHs 3aKkpumux 8xXioHux Oanux (3-20 piens)

0J18 NepioOUYHUX OUIHOK CRPpABeodu8ol sapmocmi Ha TpUOYTOK a00 30MTOK

3MiH B

OLIHII

CIIpaBEeJIMBOL

BapTOCTI

aKTHBIB,

Kl TOTpeOyIOTh

BiIoOpakeHHsa y @inaHcoBii 3BiTHOCTI DoHay, cranoM Ha 30.09.2024 poky He

OyJ0.

7.5.3. Inwi pozkpumms, wo eumazaomosct MCD3 No [3 «Ouinka cnpaseoiugoi

gapmocmi»

CrnpaBennmBa BapTicTh (DIHAHCOBHX 1IHCTPYMEHTIB B IOPIBHSAHHI 3 iX OaJIaHCOBOIO

BapTICTIO.
Tabmui 9
banancoBa BapTicTh, Cnpasennusa
: . THC. TPH. BapTICTh, THC. TPH.
@D1HAHCOBUM IHCTPYMEHT 30.09.202
30.09.2024/30.09.2023|30.09.2024| ~ 3'
dinaHcoBi IHBECTHIIT 10 000,0 | 10000,0 | 10000,0 | 10000,0
I[OBFOCTpOK.OBa nebiTopcbka 0.0 0.0 0.0 0.0
3a00prOBaHICTh
JlebiTopchka 3a00proBaHiCTh 18009,0 | 40485,0 | 18009,0 | 40485,0
['po1IoBi KOIITH Ta X €KBIBAJICHTH . = . =
Horotra kpesuTopepia 19232,0 | 39687,0 | 19232,0 | 39 687,0
3a00pPrOBaHICTh

@doH BBaKae, MO HaBEJEHI PO3KPUTTS IIOJI0 3aCTOCYBaHHS CIIPABEIIMBOI
BApTOCTI € JOCTaTHIMHM, 1 HE BBaXkae, IO 3a MekamMu (DIHAHCOBOI 3BITHOCTI
3anmuImIach Oyab-sfika CyTTeBa 1H(OpMAIlS MO0 3aCTOCYBAaHHS CIPaBEIIUBOT
BapTOCTI, KA MOXK€ OyTH KOPHUCHOKO IJisi KOPHCTYBaudiB (PIHAHCOBOI 3BITHOCTI.
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JonaTkoBy iH(OpMAaLIiiO 111010 3MIH CIPABEIINBOI BAPTOCTI (PIHAHCOBUX AKTHUBIB Y
3B’SI3KY 3 BpaxXyBaHHSIM PU3HMKIB HaBEJICHO y npuM. 6.13.

71.6. Vnpaeninua puzuxamu

7.6.1. l{ini ma norimuxu ynpasiinHsa QiHancosumuy pusukamu

VYrpaBniHHS pU3UKaMU Mae€ TepIIovYeproBe 3HAUCHHS JJig BEICHHs Oi3HECy
@DOHy 1 € BOKIMBHM €JIEMEHTOM ii AisibHOCTI. [lomiThka praBJ'IlHHSI pH3UKaMH
CKOHIIEHTPOBAHA Ha HernependauyBaHOCTI (PIHAHCOBUX PHUHKIB 1 HalllJIeHa Ha
MIHIMI3aIli}0 TOTEHIIIHOTO HETaTMBHOTO BIUIMBY Ha (DIHAHCOBI TIOKA3HUKHU
nissbHOCTI Donpy. OmnepaTUBHHM 1 IOpPUAMYHMA KOHTPOJIb Ma€ Ha MeTi
3a0e3nevyyBaTy HaleKHE (YHKI[IOHYBAaHHS BHYTPIIIHBOI MOJITUKHA Ta IPOLEAYD 3
METOI0 MIHIMI3alli onepaiiHuX 1 FOPUINYHUX PU3HKIB.

VYrpanincekuii nepconan @DoHay BU3HA€E, MmO ii AISUIBHICTH IMOB’sA3aHA 3
pU3HKaMHU 1 BapTICTh YUCTUX AKTHBIB y HECTaOLIbHOMY PUHKOBOMY CEpEIOBUIII
MOXXE€ CYTTEBO 3MIHUTUCh YHACHIJIOK BIUIUBY CYO €KTUBHMX YHHHHUKIB Ta
00’ €KTUBHMX YMHHHUKIB, BIPOT1HICTh 1 HAMPSIMOK BIUIMBY SKUX 3a3]1aJIeT1b TOYHO
nepea0avyuTH HEMOKITUBO.

MeToro ympaBiiHHS pU3UKAMHU € HEIOMyIIeHHsS BTpath MOHIOM PUHKOBOI
BapTOCT1 aKTUBIB Ta CIPUSHHSA IT1JIBUILIEHHIO BApPTOCTI BIacHOTO Karitainy douny.

BiamnoBiiHO A0 OCHOBHOI METH, 3aBJaHHS YIPABIIHHS PU3UKAMHU TMOJSATAIOTh
y HACTYITHOMY:

- BU3HAUEHHA HAMOUIbII Bpa3IMBHUX Ta PU3MKOBUX HAIMPSAMKIB JISIIBHOCTI
Doupy;

- CHCTEeMaTM4YHA KOMIUIEKCHA J1arHOCTHKa WMOBIPHOCTI  HAcCTaHHS
HECIPUATIMBUX MMOIIH;

- BUOIp albTepHATUBHUX BapiaHTIB YIPABIIHCHKUX PIIICHD JJIs1 3a0€3MeUeHHS
ONTUMAJBLHOTO CITIBBIIHOIIEHHS MDK PH3UKOM Ta JOXIJHICTIO (DIHAHCOBUX
oreparii;

- 3a0e3MeyeHHs MiHIMI3allli BTpaT MPH HACTaHHI HECTIPUATINBUX TOJTIM,

- 3a0e3neueHHs JOTPUMaHHS 1HTEpeCciB OaraThOX 3alliKaBJICHHX CTOPIH, a
came: ydacHUKiB DOHIy, KepiBHUX OpraHiB ymnpaBiiHHS DOHIAOM, TpaIliBHUKIB
®oHTy, IHIIIUX CTOPIH.

HisnpHicte @DoHay y cdepl yHOpaBiaiHHA pU3UMKaMH COpsIMOBaHa Ha
3a0€3MeUeHHs] TOCATHEHHS CTaTyTHUX Iiied DoHay, 30UTbIIEeHHST TPUOYTKOBOCTI.
VYrupaBninHsg puszukamu AisuibHOCTI DoHAY sBIsE COOOK TMOCTIMHUN TMpoILEC
nependoadeHHs 1 HeUTpamizaiii iX HeraTUBHUX (PIHAHCOBHMX HACHIJKIB, TIOB’SI3aHUM
3 1X i7geHTU(iKaIli€ro, OIIHKOK, MPO(MUIAKTUKOK 1 MIHIMI3AIIE0 HETaTUBHUX
HacHiaKiB. JIo pyU3HUKIB, K1 MOKYTh BUHUKATH TIPH 3A1HCHEHHI AisibHOCTI DoHY,
HaJIeXXaTh TaKl iX BUIU: KPSIUTHUN PU3UK, PUHKOBHUM PU3UK Ta PU3UK JIIKBITHOCTI.
PuHKOBUI pPU3MK BKJIIOYAE€ BATIOTHUNW PU3HK, BIJICOTKOBHM pPHU3WK Ta I1HIIUN
IIHOBUH PU3HK.
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7.6.2. Kpeoumnuii pusux

KpenutHuii pus3uKk - pU3MK TOro, IO OJIHA CTOPOHA KOHTPAKTY IIPO
(dhiHaHCOBUI IHCTPYMEHT HE 3MO€ BUKOHATH 3000B’s3aHHS 1 1€ OyJie TPUIMHOIO
BUHUKHEHHS (pIHAHCOBOTO 30MTKY 1HINOI CTOpoHH. KpemuTHH pHU3HK
NpUTaMaHHUN TakuM (IHAHCOBUM 1HCTPYMEHTaM, SK TOTOYHI Ta JIETIO3UTHI
paxyHKH B OaHKax, obJirarii Ta 1e6iTopchka 3a00proBaHiICTh.

OCHOBHUM METOJOM OIIIHKM KPEAUTHUX PHU3UKIB KepiBHUITBOM DoHAy €
OLlIHKa KPEAUTOCIPOMOXKHOCTI KOHTPAreHTiB, IS YOr0 BUKOPHUCTOBYIOTHCS
KpEAUTHI pelTHHTU Ta OyAb-sKa 1HIIA JocTynHa iHpopMarllis (3aralbHOAOCTYIHA
iHpopmariiina 6aza maamx HKUIIOP, nmanmi 3 €J[P Tta iHmi) momo ix
CIPOMO>KHOCTI BUKOHYBaTH O0prosi 3000B’s13aHHsA. DOH]T BUKOPUCTOBYE HACTYITHI
METO/H YIIPABIIHHS KPEAUTHUMHU PU3UKAMH:

- JIIMITH 11010 OOPTOBUX 3000B’s13aHb 3a KJ1acaMy (PIHAHCOBUX 1HCTPYMEHTIB;

- JMITH 100 OOproBux 3000B’S3aHb IEpe]l OJHUM KOHTpareHToM (abo
acoliii0BaHOIO TPYIIOI0);

- JIMITA TIOJI0 BKJAJeHb Yy (DIHAHCOBI IHCTPYMEHTH B PO3pPi3l KPEIUTHUX
peiTuHriB 3a HailioHanbsHOI0 PEHTUHTOBOIO MIKAJIOIO;

- JIMITH IOJI0 PO3MIIIEHHS JCTO3UTIB Y OaHKax 3 PI3HUMU PEUTHHraMH Ta
BUIAJIKK J1e(DONTY Ta HEMMOBEPHEHHS JCTIO3UTIB MPOTIATOM OCTAHHIX I ST POKIB.

®DoHJ1 aHATI3YE IATOCITPOMOKHICTh KOHTPAreHTIB Ta 3A1MCHIOE 3aX0/IH 11010
HEJOMyUIEHHSI HasABHOCTI B akThuBax @OHIy NOPOCTPOUYEHOI JeOITOPCHKOI
3a00proBaHOCTI.

®ona He Mae (HIHAHCOBUX aKTHUBIB, sKi ab0 OyiM MPOCTpPOUEHi, abo
3HELIIHWINCS, TAaKOX BIJCYTHI 3acTaBM Ta iHIN (opmMu 3a0e3MeyYeHHS] KPEAHTIB
oJIep>KaHNX YU HATaHHX.

7.6.3. Punkosuii pusux

PuHKOBUI pU3UK - 1€ PU3HUK TOTO, IO CIIpaBeUIMBa BapTICTh a00 MaOyTH1
TPOIIOBI MOTOKU BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJUBATUMYTHCS BHACIIJIOK 3MIiH
PUHKOBUX I[iH. PUHKOBHI PU3HK OXOIUTIOE TPU TUNHU PU3UKY: 1HIIUN I[IHOBUUN
PU3UK, BAJTIOTHUH PHU3UK Ta BIJCOTKOBUM pU3UK. PUHKOBUN PHU3MK BUHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30UTKIB, 3yMOBJICHMX KOJIMBaHHSMHU IIIH Ha aKIii,
BIJICOTKOBUX CTABOK Ta BaOTHHX KypciB. DOHI HapakaTUMEThCS HA PUHKOBI
pU3UKUA y 3B’A3KYy 3 IHBECTUIISIMA B akIli, oOjiramii Ta 1iHmi (iHaAaHCOBI
1HCTPYMEHTH.

[HImM 1IHOBUM PU3MK - 1€ PU3HMK TOrO, IO CHpPaBEeAJMBA BapTiCThb abo
MaiOyTHI TpOLIOBI MOTOKHA BiJl (PIHAHCOBOTO I1HCTPYMEHTA KOJIMBATUMYThCS
BHACIIJOK 3MIH PHUHKOBUX WIH (OKpIM THUX, WIO0 BHUHHUKAIOTh YHACIIJIOK
BIJICOTKOBOTO PH3UKY YHM BaJIIOTHOTO PHU3UKY), HE3QJIEKHO BIJ TOro, YU
CIPUYMHEHI BOHHM UWHHHUKAMH, XapaKTEPHUMH I OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa abo WOro eMiTeHTa, Y4 YMHHUKAMU, 0 BIUTMBAIOTH HA BCI MOJI0H1
(biHaHCOBI IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOTO PHU3UKY € aHaii3 uyTiuBocTi. Cepen
METO/IIB TOM’ SIKIIEHHS I[IHOBOTO pu3uky MDOHJ BHUKOPUCTOBYE AUBEpCHU(IKAIIIIO
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aKTUBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAJEHHS B akiii Ta iHmI (IHAHCOBI
IHCTPYMEHTHU 3 HE(IKCOBAHUM MPUOYTKOM.

PunKOBMI pHU3HK - 11€ PU3UK TOTO, IO CIPaBEIJIMBA BapTICTh a00 ManHOyTHI
I'POIIOBI MOTOKH BiJl (DIHAHCOBOT'O 1HCTPYMEHTA KOJHMBATUMYTHCS BHACIIIOK 3MIH
PUHKOBUX Il1H. PHHKOBHI pH3MK OXOIUIIOE€ TPU THUIIM PHU3HUKY: IHIIUKM ITIHOBUHN
PHU3HK, BaJIOTHUWA PU3MK Ta BIJCOTKOBUN PHU3MK. PUHKOBUI PU3MK BUHUKAE Y
3B’SI3KY 3 pHU3UMKAMHU 30UTKIB, 3yMOBJICHHUX KOJMBAaHHAMHU I[IH Ha aKIlii,
BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KypciB. DOHA HapaKaTUMEThCS Ha PUHKOBI
PU3UKH y 3B’SI3Ky 3 IHBeCTHIlissMH B akiiii, OOmiramii Ta iHmi ¢iHAHCOBI
IHCTPYMEHTH.

®OoHAOM BCTAHOBJIECHO, IO I1HAMKATOPOM MOXIMBOCTI MOJiN peamizarii
pUHKOBOTO (TMaitoBoro) pu3uky € maainus iHaekcy Yb (IIX) ynpomosx 9 micsiis.
Tak naainHs 1HAEKCY Yb menme Hix Ha 10% cTaHOBUTH HU3bKUIl PIBEHb PU3UKY,
nagiaHsa y Mexax 10- 20%% craHoBUTH cepeiHii pIBeHb PU3UKY, MaiHHA OUIbIIe
20% - BUCOKMIA PIBEHb PU3HKY.

[loTouHna oIiliHKa piBHA PHU3UKY 3a MOKAa3HUKOM PUHKOBOTO (IMai0BOIO)
pHU3HKY 3a nopTderneM iHHUX nanepiB QOHTy XapaKTepU3YEThCS K HU3bKA.

Cucrema ympaniinas puzukamu @oHay nepeadavae 3aCTOCyBaHHS JEKUTBKOX
aHAJITUYHUX METOJIB JociikeHHs pu3ukiB. Cepen mux meroaiB MoHa Ha eTarli
IIaHyBaHHS MpoQeciiiHOi  AISUTbHOCTI, 3’4CYBaHHI JOIIUIBHOCTI y4acTi B
IHBECTULIIMHOMY TMPOEKTI, MPOBOAMTH aHAII3 YYyTJIMBOCTI PE3YJIbTATUBHOIO
MOKAa3HUWKA BiJ Bapiaili 3HA4YeHb IMOKAa3HMKIB, 10 OEpyTh Yy4yacTb B HOTO
Bu3HaueHHl. KpiM anHamizy uwymimmBocti @OHI Ha eTaml HpOrHO3yBaHHS
BUKOPDHCTOBYE METOJ KOpPEKTyBaHHS, MeToJ cIeHapiiB. He3axkaroun Ha
MPaKTUYHO CTaldy CHUTyalito Ha (poHaoBoMy puHKY, DOHI 3 Oy Ha aHaii3
CUTyallli y 3BITHOMY Mepiojii JTOACPKYBAJIOCHh MOJITUKU MO0 HEAOLIHHOCTI
HOBHUX BKJIQJICHB Y IIHHI MTaIepH.

7.6.4. Bantomnuil ma 8i0comro8utl pusuKy

BanmtoTHuil pU3MK - 11€ PU3UK TOTO, IO CIpaBeIMBa BapTiCTh a00 MaOyTH1
TPOIIOBI MOTOKU BiJl (DIHAHCOBOTO 1HCTPYMEHTY KOJMBATUMYTHCS BHACIIIOK 3MI1H
BaJIFOTHUX KYPCIB.

@®oHJ HE Mae aKTHUBIB, HOMIHOBAaHMX B 1HO3EMHIN BajlOTI, y 3arajJbHOMY
00CsITy aKTHBIB.

Ockinbku DOHJ Opalloe€ TUTBKH 3 HAIIOHAJIBHOI BaIOTOK), BIUIMB 3MIHU
BaJIFOTHUX KYPCIB BIJICYTHIH.

BigcoTkoBuii pu3MK - 1€ PUBMK TOro, IO CIpaBeIjuBa BapTICTh abo
MaiOyTHI TpOLIOBI MOTOKHA BiJl (PIHAHCOBOTO I1HCTPYMEHTA KOJIMBATUMYThCS
BHACNIZIOK 3MIH PHUHKOBUX BIJCOTKOBUX CTaBOK. KepiBHuireo @DoHay
YCBIIOMJIIOE, 1110 BiJICOTKOBI CTaBKM MOXYTh OI[IHIOBATUCH 1 1€ BIUTUBATUME SIK Ha
noxonu @oHy, Tak 1 Ha CIIpaBEAJIMBY BapTICTh YHUCTUX aKTHBIB.

VCBIZOMITIOIOUHM 3HAYHI PHU3MKH, IIOB’SI3aHI 3 KOJIMBAHHAMHU BiJCOTKOBHX
CTaBOK Y BHCOKOIHQISAIIHHOMY CEpEIOBUIIl, SKE € BIACTUBUM IJig (hiHAHCOBOT
cucTeMHu YKpaiHu, kepiBHUITBO DOHIY KOHTPOIIOE YACTKY aKTHBIB, PO3MILICHUX

y OoproBux 3000B’SI3aHHSIX y HalllOHAJIBHINA BaliOTI 3 (PIKCOBAHOKO BiJICOTKOBOIO
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craBkoto. KepiBuuurso ®donay 371iiCHIOE MOHITOPUHI BIJCOTKOBHUX PHU3UKIB Ta
KOHTPOJIIOE 1X MaKCHUMaJIbHO TMPUIYCTUMUN po3Mip. Y pasl 3pocTaHHS
BIICOTKOBUX pu3uKiB DoHI Mae Hamip mo30yBaTucs OOproBux (iHAHCOBHUX
IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTAaBKOK. MOHITOPHHT BiJCOTKOBHX
PUBHUKIB 3IIACHIOETHCS HUISIXOM OINIHKH BIUIMBY MOJJIMBHX 3MiH BIJICOTKOBHX
CTaBOK Ha BapTICTh BIJICOTKOBUX (PIHAHCOBUX 1HCTPYMEHTIB.

AKTHBH, SIKI HAPAKAIOTHCS HA BIJICOTKOB1 pU3UKHU:

Taomums 10
Tun axtisy Cranom Ha 30.09.2024 CraHOM Ha
THUC. TPH. 30.09.2023Twuc. rpH.
BaHKIBCBbKI AEO3UTH 0 0
Bcroro: 0 0
Yactka B aktuBax PoHy, 0 0
%

JInst  OIIHKM  MOXJIMBUX  KOJIMBaHb  BIJICOTKOBHX  cTaBOK  DoHA
BUKOPHCTOBYBaJIAa ICTOPUYHY BOJIATUJIBHICTH B1JICOTKOBHX CTaBOK 32 CTPOKOBUMU
neno3utamMu (10 1 poky) 3a OocTaHHI 5 POKIB 3a ONMPUIIOJHEHOI 1H(OpMAIIi€ero
HBY.

7.6.5. Pusux nikgionocmi

Pu3uk miKBIAHOCTI - pU3HK TOTO, 110 POHJT MATUME TPYAHOUI IPH BUKOHAHHI
3000B’s13aHb, MOB’sI3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHSIMU, 110 TOTAMIAIOTHCA
[UIIXOM MOCTaBKU IPOIIOBUX KOIITIB a00 1HIIOTO (DiHAHCOBOTO aKTHUBY.

@®oH 3AIUCHIOE KOHTPOJIb JIKBIAHOCTI MIJISXOM IUTAHYBAaHHS TOTOYHOT
nikBigHOCTI. DOHA aHai3ye TEPMIHM IUIATSXKIB, K1 IMOB’S3aHi 3 Je0ITOPCHKOIO
3a00proBaHICTIO Ta 1HIMMMHU ()IHAHCOBUMH aKTHBaMH, 3000B’S3aHHSMH, a TaKOX
MPOTHO3H1 MOTOKH TPOIIOBUX KOIITIB BiJ] ONEPaIliiHO1 AISUTBHOCTI.

Indopmariss 1010  HEAWCKOHTOBAHMX  IUIATEXIB 3a  (piHAHCOBHMU
3000B’s13aHHAMH DOHTy B PO3pi3i CTPOKIB MOTAIICHHS MPEICTaBlIeHa HACTYITHUM
YUHOM:

Tabmums 11
: Bin 1 Bin 3 :
Heplon, mo Hol | micsaug | micsuis Bl | pome s Bcesoro,
3aKIHYMBCSI : POKY 710 5 !
30002024 | Miemwt | a03 jol TS T pokis | THC. IpH.
MICSIIB | POKY
Kopotkoctpo
KOBI TTO3UKHU
ToprosenbHa
Ta iHIIIA
KP/IUTOPCHKA 97,0 | 19136,0 19232,0
3a00proBaHICT
b
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ITorouna
3a00proBaHICT
b 3a
JTIOBFOCTPOKOB
MU
3000B’s13aHHS
MU

Bcrworo

97,0

19136,0

19232,0

[Tepion, o
3aKIHYMUBCS

Ho 1

MICSLIS

Bix 1
MICSLIA
1o 3

Bix 3
MICSIIIB
o 1

Bin 1
POKY 10 5

binbme 5
POKiB

Bcroro,
THUC. TPH.

30.09.2023 S POKIB
MICSIIIIB POKY

KopoTtkoctpo
KOB1 ITIO3UKH
OaHka
ToprosenbHa
Ta 1HIIA
KpeIUTOPChKa
3a00proBaHICT
b

IToTouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
MU
3000B’I3aHHS
MU

Bcrworo

76,0 39611,0 39687,0

76,0 39611,0 39687,0

[.1. Ynpasninnusa kanimaiom

donja po3riisAiae yIpaBlIiHHS KaliTaaoM K CUCTEMY MPUHIUIIIB Ta METO/IIB
pO3pOOKK 1 peanizallii ynpaBJIIHCHKUX PIIIE€Hb, MOB’S3aHUX 3 ONTUMAaJbHUM
dbopMyBaHHSIM KaliTaay 3 pI3SHOMAHITHHX JDKEpeN, a TaKoX 3a0e3NeueHHAM
e(peKTUBHOTO MOro BUKOpPHUCTaHHA y JHisibHOCTI Ponny. KitouoBi nuTtaHHs Ta
NOTOYHI PILIEHHS, IO BIUIMBAIOTH HA OOCIT 1 CTPYKTypy KamiTaidy, a TaKOX
JpKepena #oro (QopMyBaHHS, pO3IJISAJAIOTHCS YIPABIIHCHKUM TEPCOHAIIOM.
MexaHi3M ynpaBiiHHS KamiTagoMm nependadae YiTKy mocTaHOBKY LiJIEH 1 3aBJaHb
YOPaBIIHHS KammiTajloM, a TaKOX KOHTPOJh 3a iX JOTPUMAHHSIM Yy 3BITHOMY
nepioJii; yAOCKOHAJEHHS METOJMKM BU3HAYEHHSA W aHali3y BUKOPHUCTAHHS YCIX
BU/IIB KamliTady; po3po0JIeHHs 3arajibHOi CTpaTerii YIpaBIiHHS KamiTalIoM.

VYrpaBiaiHCBKHMI TEepcoHa 3[IMCHIOE OV CTPYKTYpU KamiTaly Ha KiHEelb
KOXXHOTO 3BITHOTO mepioay. [Ipu nboMy MpoBOIMTHCS aHali3 BapTOCTI KamiTaiy,
HOro CTpyKTypa Ta MOXJIMBI pu3vkd. Ha oCHOBI oTpumaHuX BUCHOBKIB DOHI
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3IIACHIOE PEryJIIOBaHHS KaliTaldy IIISXOM 3ajJy4eHHs J10JaTKOBOTO Karitaity ado
(diHaHCYBaHHS, a TaKOX BUIUIATH JWBIJICH]IIB Ta MOTAIEHHS ICHYIOYMX IO3HUK.
®oHa MOXKe 3MIMCHIOBATH PETYNIOBAHHS KaIiTaly MUIIXOM 3MiHU CTPYKTYpH
kamitany. CucTtemMa yIpaBJIiHHS KalliTaIOM MOXE KOPUTYBAaTHUCh 3 ypaxyBaHHSIM
3MiH B OIlepalifHOMY CepeIOBHIIIl, TSHJICHIIISX PUHKY 200 cTpaTrerii pO3BUTKY.

VYupasniaa KamitanoM @DoHAy cOpsMOBaHO Ha JOCATHEHHS HACTYITHHUX
JIEH:

- 30epertd CIpOMOXKHICTh MiJMPUEMCTBA MPOAOBXKYBAaTH CBOIO AISUIbHICTD
Tak, 100 BOHO 1 Hajadl 3abe3nedyBano A0XiA Uil ydacHUKIB POHIY Ta BUIUIATH
1HIIIUM 3alliKaBJICHUM CTOPOHAM;

- 3a0e3meunTd HaJuekHUN TpuOyTOK ydacHWKaM DOHIY 3aBISIKU
BCTAHOBJICHHIO I[1H Ha MOCIYTH, IO BiJIMOBIAAIOTH PIBHIO PU3HUKY;

- JOTpWMaHHS BHMOT JI0 KaIliTaly, BCTaHOBJICHHX PETYJIATOPOM, 1
3a0e3nedeHHs 37aTHoCTI DoHy PYHKIIOHYBATH B SIKOCT1 0€3MEPEPBHOTO J1F0UOTO
MIPUEMCTRA.

VYrpasnincekuii nepconan @DoHAy BBakae, IO 3arajbHa Cyma KariTamy,
YIOPABIIHHS SKUM 311MCHIOETHCS, TOPIBHIOE CyMi KaIiTaly, BiIOOPaKeHOro Y 3BITI
1po (iHAaHCOBHI CTaH.

Cxkian BIIaCHOTO KamiTaly Ha JaTy (iHAHCOBOI 3BITHOCTI CTAaHOBUTH —
8777,0tuc.rpH. (p. 1495, @. No 1):

3apeecTpoBaHM KartiTasl 10 000,0 Tuc. rpH.
- HeOTUTAYCHHH KarriTa (4000,0) Tuc.rpH.
- HEPO3MOAUICHU I TPUOYTOK(HEMOKPUTHUI 30UTOK) 2777,0 TC. TpH.

7.8. Oyinka egpexmuenocmi KepisBHUUMBEA 8 YNPABIIHHI eKOHOMIYHUMU PecyPCamul

[linBuieHHs  e€)EKTUBHOCTI  YNpPaBIiHHA  PECYpCHUM  MOTEHIATIOM,
3a0€3MeUeHHs] MOT0 PaIllOHAIBHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3
MIPOBENICHHSIM SIKICHUX 3MIH y CKJIaJil pecypciB 1 3 MiJIBUIICHHSIM €(eKTUBHOCTI B
ix ympaBmiHHI. 3aBAaHHS MiJBHUINCHHS €(EKTUBHOCTI YMIPaBIIHHSI PECYPCHUM
MOTEHITIAJIOM TOJIsiTa€ HacaMIlepel Y BIOCKOHAJICHHI BUKOPUCTAHHS W YIIpaBIIiHHS
pecypcaMu MiANPUEMCTBA Ta B MIABUIIICHH] IXHBOT IILTICHOCTI.

OcHoBuuMu pecypcamu PoHAY € (HIHAHCOBHM pPeCypc y BUTJISI TPOIIOBUX
KOLITIB, OTPMMAaHHUX B PE3yJbTaTi (QOPMYBaHHS CTAaTyTHOrO KalliTainy, Ta
(GhiHaHCOBI IHBECTHIII].

[TinBuiieHHs €(pEeKTUBHOCTI BUKOPUCTAHHS TPYIOBUX PECYPCIB € MOMKIMBUM
JUIIe 32 YMOBU (POpMYyBaHHS SIKICHOI CHCTEMH MEHEIKMEHTY, III0 B CBOIO UEPTyY
nependayae BCTAHOBJIEHHS >KOPCTKUX BUMOT /10 KEPIBHUKIB YCIX piBHIB. /[[ns
peanizani 1iei Mmet TOBapUCTBOM CTBOpPEHA CHCTEMa BUMOT JI0 TPAIliBHUKIB, SIKi
MOBUHHI 1M BIJIOBiAaTH, 30KpeMa, HAsSBHICTh JUIUIOMIB 3 BHIIOI OCBITOIO Ta
M1TBEPKCHHSI P1BHS KBaJTi(piKkallii BIAMOBIIHUME cepTU(diIKaTaMU.
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7.9. Ymosni akmusu i 30008 ‘s3anns

BignoBimno 1o MCBO Ne 37 «3abesneueHHsi, YMOBHI 3000B’SI3aHHS Ta
yMOBHI akTUBU» DOH]I MOBUHEH BECTH 00JIiK 3a0e3MedeHb, YMOBHUX 3000B’A3aHb 1
YMOBHUX aKTHUBIB, 32 BUHATKOM:

a) TUX. SKI € pe3yJbTaTOM KOHTPAaKTiB, IO MiJISITal0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSKIMBUM

0) Ha sK1 noIMpPIOeThCA cepa 3actocyBaHHs 1HIIOro CTaHaapry.

MCBO Ne 37 He 3acTOCOBY€EThCA 70 (DIHAHCOBHX 1HCTPYMEHTIB (BKIFOYAIOYN
rapaHnTii), Ha ki TmomUpPIOEThes cdepa 3actocyBaHHI MCD3 No 9 «®DinaHCOBI
THCTPYMEHTHY.

Cranom Ha 30.09.2024 poky ®oHI HE € CTOPOHOIO YMOBHHX 3000B’s3aHb, HE
Ma€ YMOBHUX AaKTHBIB, HE Ma€ HEBH3HAHWX KOHTPAKTHUX 3000B’s3aHb Ta HE
CTBOPIOBaB 3a0€3I1€UCHb.

@®oHJT HE € CTOPOHOIO B CYJIOBUX MpOIECax, TOMY PU3UKH BiJl ONepariiHol
TISUTBHOCTI OIIIHIOE SIK MIHIMAJIBHI.

@®oHJlT HE BHU3HAE YMOBHI 3000B’s3aHHS B 3BITI Mpo (PIHAHCOBUM CTaH.
[ndopmariiss mpo yMOBHE 3000B’SI3aHHS PO3KPHUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTSI pecypciB, sIKI BTUIIOIOTh y CO01 €KOHOMIUHI BUTOJAM, HE € BiJJaJICHOIO.
®onn He Bu3HAe yMOBHI akTuBH. Ctucia iHdopmallss Mpo YMOBHHM aKTHB
PO3KPUBAETHCS, KOJIM HAJXOHKEHHS! EKOHOMIYHHUX BUT1]] € UMOBIPHUM.

KoHTpakTHI 3000B’s13aHHs, BUAAHI rapaHTIi, HOPYYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusznani konmpaxmui 30008 "s13aHHA
HeBuszHaHux KOHTpakTHUX 3000B’s13aHb DOH/T HE MaE.

7.11. Jlugioenou, o2orouieHi 00 0amu 3ameepoAHCeHtss 00 8UNYCKY
Cranom Ha 30.09.2024 p. ®onx He mnpuiiMaB pIlIEHHS MPO BUILIATY
JTABICH/IIB.

7.12. Bnaue ingrayii na monemapui cmammi

[IpoananizyBaBM KpuTepii, AKI BU3HAYAIOTh TOKA3HUK TiNepiHGIsIi,
yHnpaBiiHCBKUNA mepcoHan @oHAy 3poOMB BHCHOBOK, IO 3a IOKa3HUKAMHU
HaBEJIEHMMH Y mianmyHkTax B) 1 r) naparpada 3 MCBO Ne 29 exkoHOMIUHMIA CTaH B
VYkpaiHi He BIANOBIJIa€ CUTYAIll1, 10 XapaKTePU3YETHCA TNEPiHPIALIELO.

3Baxatoun Ha Te, mwo 3rigH0 3 MCBO Ne 29 mnpoBeneHHs mNepepaxyHKy
(1HaHCOBOI 3BITHOCTI € MUTAHHSAM CYIKEHHS, YIpaBIiHChKUM mepcoHan DoHay
NPUIHAB pILLIEHHS HE MPOBOJIUTH MepepaxyHOK (PiHAHCOBOi 3BITHOCTI CTaHOM Ha

30.09.2024 p.

1.13. 1100ii nicns 36imuoi oamu
[Toxii micns 3BITHOTO TEPIONy - M€ CHPHUSTINBI Ta HECHPHUSATIMBI MOl SIK1
BiIOYBAIOTHCS 3 KIHIA 3BITHOTO TEPIOAy 1O JaTW 3aTBepKEHHS (HIHAHCOBOI
3BITHOCTI JI0 BUTTYCKY. MOXHa BU3SHAYUTHU J[BA TUTIU TIOJIIMA:
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a) mojii, SIKi CBiI4aTh MPO YMOBH, IO ICHYBaJU HA KiHELb 3BITHOTO MEPiory
(mopii, sIKi BUMararoTh KOPUT'YBaHHS ITiCJISI 3BITHOTO TIEPioay); Ta

0) mojii, Skl CBiAYAaTh MPO yYMOBH, IO BUHUKIM TIICIS 3BITHOTO MEPioay
(monii, sIKi HE BUMAararoTh KOPUTYBaHHS ITICJISI 3BITHOTO TIEPIOAY).

[Tomi#i, sxi BiAOyBarOThCS B TEpioj MDK JaTor0 (DiHAHCOBOI 3BITHOCTI Ta
JIaTOIO ii 3aTBEP/KCHHS 1 MOTPEOYIOTh KOPUTYBAaHHS a00 PO3KPUTTS Y (h1HAHCOBIN
3BITHOCTI, HE OYJIO.

[Tpunuuenns AisnbHOCTI DOHAY HE MIIAHYETHCA.

['enepansauit qupexkrop TOB B.B.boptHsik
«A30Bo-HopHOMOpCHKa AIMiHICTpaTUBHA

KOMITaH1s»

["onoBHU Oyxranrtep O.b. HekpacoBa
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