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AKLIIOHEPHE TOBAPUCTBO «3AKPUTHUI HEJUBEPCUDIKOBAHUN
BEHUYYPHUI KOPIIOPATUBHUN IHBECTULIIMHUIN ®OHJT « EKCIIEPT
JNEBEJIOIIMEHT» - ®onp;

Hamionansaa Kowmicis 3 miHHuX nanepis ta ¢porgooro puky — HKIIIDP;
MixHapoaHi cTaHaapTH ¢hiHaHCOBO1 3BiTHOCTI — MCD3;

MixHapoaHi cTaHaapTu Oyxraiarepcbkoro ooJiky — MCBO;

Pana 3 Mixknapoguux crannaptiB byxranrepcekoro o6iiky — PMCBO;
[TomatkoBuit Kogekc Ykpainu — [IKY;

bananc (3BiT npo ¢inancosuii ctan) — O.Nel;

3BIT npo (GiHAHCOBI pe3ynbTaTH (3BIT PO CYKynmHUM goxig) — O.Ne2;

3BIT PO PyX IPOLIOBUX KOIITIB (32 IpsIMUM MeTooM) — D.Ne3;

3BIT mpo BiacHui Kamitan — O.Ne4,

1.OCHOBH NIATOTOBKH, 3aTBEPIHKEHHS 1 mOAaHH (D1IHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyaivua 0cHo8a QiHAHCOB0I 36iMHOCMI (CIMAHOAPMU, WO
BUKOPUCTNOBYBANUCS Ol NIQ20MOBKU MA NOOAHHS QiHAHCOB80I 36iMHOCI)
Merta ¢inaHCOBOT 3BITHOCTI 3arajJbHOTO MPU3HAYCHHS — HaJaBaTH (PIHAHCOBY
iHbopMaIito TMpo cy0’€KTa TOCTOJAPIOBAHHS, IO 3BITYE, sIKa € KOPUCHOK IS
HUHIINIHIX Ta TOTCHIIMHUX 1HBECTOPIB, MO3UKOJABIIIB Ta IHIIMX KPEAUTOPIB Y
MPUIHATTI pillIeHb PO HAJTaHHS PECyPCiB IMbOMY Cy0’ €KTOBI TOCTIOAaPIOBAHHS.
diHaHCOBa 3BITHICTh 3arajbHOr0 NPHU3HAYEHHS Hagae I1HQoOpMaIlio Mpo
¢dbiHaHCOBHI cTaH Cy0’€KTa TOCIOAapIOBaHHs, 110 3BITY€E, a caMe 1H(pOpMaIIiio PO
€KOHOMIUHI pecypcu CcyO0’€KkTa TOCHOJaplOBaHHS Ta BUMOTM 10 CyO’ekTa
rocroJIaproBaHHs, 110 3BiTye. DPIHAHCOBA 3BITHICTh TAKOX HaJa€e 1HPOPMAIIIO PO
HACIIJKKU Onepanii Ta HIIUX MO/, 0 3MIHIOIOTh EKOHOMIYHI pecypcu cy0’ekTa




rocroJIaploBaHHs, 10 3BITY€, Ta BUMOTU 10 HbOro. MiHAHCOBA 3BITHICTH TaKOXK
JAEMOHCTPYE  pe3yldbTaTH TOTO, fAK  YOPaBIiHCHKHA miepcoHan  DoHIY
PO3TOPSIKAETHCS BBIPEHUMH HOMY PECYpCamH.

Jlist nocsrHeHHs Liei MeTu (piHAHCOBA 3BITHICTH HAJA€ Taky iHQOpMaLIiO Ipo

Cy0’€KT TOCIOAAPIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BlIacHUI KariTan,

4) noxig Ta BUTPATH, Y TOMY YUCI1 IPUOYTKH Ta 30UTKU;

5) BHECKHM Ta BUIUIATH BIACHHUKAM, SIK1 JIFOTh 3T1AHO 3 IXHIMH MOBHOBA)XCHHSIMHU
BJIACHHUKIB;

6) TpOIIOBI MOTOKHU.

KoHuenrtyaibHOIO OCHOBOIO JaHOi (DIHAHCOBOI 3BITHOCTI € OyXraiaTepchKi
NOJITHKY Ta TPHUHIMUIN, M0 0a3yrOThCS Ha BUMOTax MDKHApOTHUX CTaHIAPTIB
¢inancoBoro o06siky Ta 3BiTHOCTI (mami MCBO, MC®3) ta TnymaueHHsX
(KTM®3, TIKT), Bumani Pamoro 3 MiKHapoAHUX CTaHAAPTIB OYyXralTepChbKOro
ooniky (PMCBO), B penakuii unnHii Ha 01 ciyns 2024 poky, mo OQIiiiHO
OTIPUJIIOHEHH1 Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaTHH.

[Ipu popmyBaHHI PpiHAHCOBOI 3BITHOCTI YNPABIIHCHKUN MEPCOHAT KEpyBaBCA
TaKO’)K BHMOTaMH HAIIOHATHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIiB IIOJIO
opraHizamii Ta BeJeHHsS OyXrajaTepchkoro OOJIKYy Ta CKJIagaHHS (¢IHAaHCOBOT
3BITHOCTI B YKpaiHi, AKi HE IPOTHpidYaTh BUMoram MC®D3.

Jlana iHaHCOBA 3BITHICThH BKJIFOYAE:

®opma Nel — 6amanc (3Bit npo ¢iHaHcoBuii ctaH) cranoM Ha 30.09.2024

®opma No2 — 3BIT mpo (hiHAHCOBI pe3ynbTaTH (3BIT MPO CYKyNMHUU IOXiT) 3a
nepion ¢ 01.01.2024 no 30.09.2024

®opma Ne3 — 3BIT PO pyX TPOIIOBHUX KOIITIB (32 MPSMUM METOIOM) 3a Mepioj
¢ 01.01.2024 no 30.09.2024

®opma Ned — 3Bit npo BiacHwmii kamitan 3a nepioq ¢ 01.01.2024 no 30.09.2024

®opma Ned — 3BiT npo BiacHmit kamitan 3a nepioq ¢ 01.01.2023 no 30.09.2023

[Tpumitku 1o ¢diHaHCOBOT 3BITHOCTI, CKJaJeHI BilmoBigHO a0 BuMor MCO3.
[IpuMiTKH € HEBiJI’€MHOIO YaCTHMHOKO 3BITHOCTI 1 BIANMOBiNAIOTh (HIHAHCOBOMY
CTaHy Ta AisutbHOCTI DOHTY.

1.2. Jlocmosipue nodanns ma 3asa68u npo sionogioanrvuicms MCD3

dinaHcoBa 3BITHICTh JOCTOBIpHO Tojmae (iHAaHCOBU cTaH, (HIHAHCOBI
pEe3yNbTaTH [ISABHOCTI Ta TPOIIOBI TIOTOKH Cy0’€KTa TOCIOJapIOBAHHS.
JlocToBipHE TOAaHHS BHWMAara€ MPaBIWBOTO MOJAHHS BIUIMBY OMeparlii, 1HITUX
oAl Ta YMOB BIJIMOBIIHO 10 BU3HAYEHb Ta KPUTEPIiB BU3HAUCHHS [JIsi AKTHUBIB,
3000B’s13aHb, TOXOAY Ta BUTpAT, HaBeJeHUX y KoHllenTyanbHii OCHOBI.

KonnentyanbHoto ocHOBOIO (hiHAHCOBO1 3BITHOCTI DOHIAY 3a MEpioi, Mo
sakinunBcs 30 BepecHs 2024 poky, € MixHapoaHi craHgapte (iHAHCOBOT
3BiTHOCTI (MC®3), BKIItoYatoun MKHApOAHI CTaHAAPTH OyXraaTepchbKoro 00Ky




(MCBO) Ta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3 MixkHapoIHHX
cTtangapTiB oyxrantepcbkoro ooniky (PMCBQO), B penakuii unHHii Ha 01 ciuHg
2023 poky, 110 BHKJIAJE€HI YKpAaiHChKOi MOBOIO Ta O(MIIIHO ONPUIIOJHEHHI Ha
BeO-caiiTi MiHicTepcTBa (p1HAHCIB YKpaiHU.

[TlinrotoBnena ®onaoMm (iHAHCOBA 3BITHICTH UYITKO Ta 03 OyIb-IKuX
3acTepexeHb BIAMOBiTae BCiM BuMoram 4uHHMX MC®3 3 BpaxyBaHHSIM 3MiH,
BHeceHuXx PMCBO ctanom Ha 01 ciuns 2023 poky, JOTpUMAaHHS SIKUX 3a0e3mnedye
JOCTOBIpHE ToAaHHs iH(opMalii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JOCTOBIPHOT, 31ICTaBHOI Ta 3p03yM1UIO0i 1H(OpMallii.

[Ipu ¢popmyBanHi (inancoBoi 3BiTHOCTI DOHJ KepyBaBCsS TaKOXK BUMOTramMu
HaIlIOHAJFHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB IIOJ0 OpraHizailii 1 BeJCHHsI
OyXrajTepchbKoro OOJIKYy Ta CKJagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE
npotupiyarh Bumoram MCO3.

Jlnist 3a06e3neuerHs €JMHUX MPUHIUITIB, METOIB Ta MIJX0/IB MPU B1IOOpaKeHH1
NOTOYHUX oOmepaliii B 0OJiKy Ta MNpH CKJIaJaHHI (IHAHCOBOI 3BITHOCTI Ha
nignpuemctsi icnye Hakaz Ne 1 Big 07.07.2016 p. «IIpo o6nikoBy nomituky» TOB
AzoBo-HopHoMOpchka AMIHICTpaTMBHA KOMMaHIsA, siKa 31MCHIOE YTpaBiIiHHSA
aktuBamu @ouny. [eit Haka3 € unnauM ctanom Ha 30.09.2024 p .

®oHp ckianae HiHaHCOBY 3BITHICTH (KpIM 3BITY MPO PYX T'POIIOBUX KOUITIB) Ha
MiICTaBl IPUHIIUITY HApaxyBaHHS.

dinancoBa 3BITHICT DOHIY CKIIANAETHCS BUXOISYU 3 MPHUHITUIY 00AYHOCTI,
IO JO03BOJISIE MIATPUMATH HEUTPAJIbHICTh MpeaAcTaBlieHUX AaHuXx. OO0adHICTbH
BU3HAUAETHCA SAK TPOSB OOEPEKHOCTI TPHU BHHECEHHI CY/KEHb B yMOBax
HEBU3HAYEHOCTI.

[IpaBnuBe ysBIeHHS AaHUX y (PIHAHCOBIN 3BITHOCTI TPAKTYETHCS SK IMOJAHHS
CyTi orepaiiii, a He TUIBKH 1X IOpUIUIHOI (hopMHu.

®doHa momaE OKpeMO KOXKHIW CYTTEBHH Kilac MoMiOHMX ctartei. DoHj momae
OKpEMO CTaTl BIIMIHHOTO XapaKTepy.

Omnepamnii gismeHOCTI DOHAY 00’€qHAHI y KIacH 3a iX XapakTEepoM Ta
dynkiiero. O0’eaHani nani chopMyBalid pAIKH Y (IHAHCOBIM 3BITHOCTI.

@DoHJ HE 3rOpTaB aKTUBHU Ta 3000B’S3aHHS Ta JOXOIU y (piHAHCOBIN 3BITHOCTI.

®oHn 4iTKO 1meHTH(IKYE (IHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE i1 Bii 1HIIOT
iHpop™marrii.

1.3. 3acanvui eioomocmi npo PoHO 3 YRPAGIIHHA AKMUBAMU.
1.3. 3acanvui gidomocmi npo @PoHO 3 YNpasIiHHA AKMUSAMU.

Iosna ma ckopouena nazea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIA BEHUYPHUN KOPTIOPATUBHUM
[HBECTULIIMHUI ®OHJ] «EKCIIEPT JEBEJIOIIMEHT», AT «3HBKID
«EKCIIEPT JEBEJIOIIMEHT» (nanani — ®oHx)

Micyesnaxooocennsn: Byn. Cymcoka, oya. 96, M. Xapki, 61002, Ykpaina.

Opeanizayitino-npasosa ¢hopma:akiioHEPHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina



OcHosnuii 6uo Oisabnocmi: 64.30 — Tpactu, QoHau Ta MOMIOHI (piHAHCOBI
cy0’eKkTH

Koo 3a €/[PIIOY:. 43744509

Peecmpayiiinuii koo 3a €/[PICI: 13300990.

Vnpaeninua axmueamu @ondy 3paiiicHioe ToBapucTBO 3 00OMEXEHOIO
BIIMOBITAIBHICTIO «A30BO-HOpHOMOpCHhKA aJMIHICTpAaTUBHA KOMIIaHIs» (KOJ
€JIPIIOY 40578993) (nani 3a TekctoM - KYA), sika i€ BiJ iIMEHI, B iHTepecax Ta
3a paxyHOK akTHBiB @OHJyY, 3riHO 3 JloroBopoM npo yrpaiiHHsa akTuBaMu Ne(8-
VA Bin 07.08.2020 p.

Pimennsim Nel omgHoociOHoro yuacHuka ®@onny Bin 07.08.2020 p. 3aTBEpIKEHO
Pernament ta IuBectuniitny aeknapaiiro @onay. 07.09.2020 p. HarmionansHoIO
KOMICI€I0 3 I[IHHUX TMamnepiB Ta (POHJOBOTO PHUHKY 3apeecTpoOBAaHO 3BIT MpPO
pe3yabTaTH MPUBATHOTO PO3MIIIEHHS aKI[ii cepell 3aCHOBHUKIB KOPIIOPATHBHOTO
IHBECTULIIHHOTO (oHIy, PeriiaMeHT KOprnopaTUBHOTO IHBECTHIIIIiHOrO (GOHAY Ta
BHECEHO BIJJOMOCTI MPO KOPMOPATUBHUM I1HBECTHIIHHUN (oH A0 €AUHOrO
JIEP’)KaBHOTO PEECTPY IHCTUTYTIB cniyibHOTO 1HBecTyBaHHs (CBigoutrBo Ne 00990
Bix 07.09.2020 p.) Ta 3acBiqYEeHO BUITYCK aKIliid, 10 3AIHCHIOETBCS DOHAOM
(CeimourBo Ne 002480 Bim 07.09.2020 p.).

Pimennsm ogHoocioHoro yyacauka ®@onay Big 02.11.2020 p. Oyno BHUpimIEeHO
3MIACHUTU eMmicito akiiid DoHAy HUITXOM NPHUBATHOTO PO3MIIIEHHS Y KIUTBKOCTI
4 000 mT. HOMIHAJIBHOIO BapTICTIO 1 THC. TPH. KOXKHA, 3araJIbHOKO HOMIHAJIBHOIO
BapTicTiO 4 000 THC. TpH. Ta 3aTBepkeHo CtaTyT DOHIY y HOBIM pemakiii.

®doHA € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS, CTBOpEHMM Y dopmi
aKI[IOHEPHOT'O TOBAPUCTBA JIJISl MIPOBAXKEHHS BUKIIOYHO AISUIBHOCTI 31 CHUIBHOTO
IHBECTYBaHHS.

Hepowcasna peecmpayis ®onny BindOymacs 03.08.2020 p., HOMEp 3amucy:
14801020000085542.

1.4. Onuc dianvHocmi (mema, npedmem, udu) ma onepayitiHo2o cepedosulyd

(YMo8u 30iliCHeH S QISLNIbHOCI, JIYEH3VB8AHHS, QePAICABHEe Pe2Yii0BAHHS)

®oHJ € IHCTUTYTOM CIUTBHOTO IHBECTYBaHHS, 1110 Ha/la€ ()iHAHCOBI MOCIIYTH HA
pPUHKaX KaIiTally, CTBOPEHUM y (OpMi aKIIIOHEPHOTO TOBAPUCTBA JIJIsl IPOBAHKCHHS
JUSTTBHOCTI 31 CIIUTBHOTO 1HBECTYBaHHSI.

[Ipenmerom mistibHOCTI POHAY € TPOBAIKEHHS ISUTBHOCTI 13 CIHUIBHOTO
IHBECTYBaHHs, TIOB’A3aHOI 13 00’€MHAHHSIM (3aJydeHHSM) Ta PO3MINICHHAM
(BKJIaJICHHSIM) KOIITIB y4acHUKIB POHAY Ta M0XOMIiB, OTpuMaHUX DOHIOM Bia
3MIHCHEHHS TISTHHOCTI 13 CIIUJTBHOTO 1HBECTYBaHHH.

[IpiopuTeTHUMH HampsMKaM{ 1HBECTHUIIWHOI MisibHOCTI ToBapucTBa €
IHBECTYBaHHS y OyiBEJIbHY Tainy3b, CUIbChKE TOCTIOAPCTBO, TPAHCIIOPTHY TaTy3b,
MaIlIMHOOY1yBaHHS.

J{IABHICTD 13 CHIILHOTO 1HBECTYBAHHS € BUKITIOUYHOO AISIIbHICTIO DOHTY.

®onHa € (¢IHAHCOBOIO YCTAHOBOW (peecTpauiiiHuii HoMep B Jlep:kaBHOMY
peecTpl (pIHAHCOBHX YCTAaHOB, L0 HAJAIOTh IMOCIYTM HAa PUHKY IIHHUX IafepiB
2818, narta BHecenHs a0 peectpy 07.09.2020 p.).




®oHa NPOBaIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['ocmonapchkoro Kojaekcy
Vkpainu, 3akony VYkpainm «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHA,
[uBinbHOTO KOEKCy YKpainu, 3akoHy Ykpainu «lIpo iHBECTULINHY AISIBHICTHY,
3akony Ykpainu «IIpo puHKM KamiTany Ta OpraHi3oBaHi TOBApHI pUHKW», 3aKOHY
VYkpainn «lIpo nemnosutapHy cucremMy YKpaiHW» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHoO-paBoBuX akTiB HKHII®P, Craryry, Permamenty Tta
BHYTPIIIHIX JOKYMEHTIB DOHTY.

1.5. 3asea npo besnepepsHicmyb JisnbHOCHI

@oHJ ckianae CBOKW (PIHAHCOBY 3BITHICTH Ha MIJACTaBl MPUMNYILIEHHS MPO
Oe3rnepepBHICTh AisIbHOCTI. @OHJ HE Mae HaMipiB JIKBiyBaTh CyO’ €KT
rocroAapiOBaHHs YU MPUIUHUTHU TiUIbHICTG. [1i71 yac oliHIOBaHHS yNpaBIiHCHKUN
NepcoHall HE BUSBUB HEBH3HAUYCHOCTEW WIOAO MO YM YMOB, SIKi MOXYTh
CIPUYMHUTHA 3HAYHUK CYMHIB MIOJ0 3JaTHOCTI MiANPUEMCTBA TPOJOBKYBATH
JISUTBHICTH Ha Oe3MepepBHiN OCHOBI.

OuiHIOIYM JOPEYHICTh NPUIYHIEHHS MpPO Oe3MepepBHICTh, YNPaBIIHCHKUN
nepcoHayn OpaB /10 yBaru BCIO HasBHY iH(opMarlito 1moa0 MailoyTHporo — Ha 12
MICSILIIB 3 TOYAaTKy 3BITHOTO NEPIOay, aje He OOMEXYIOUUCh UM TEPiOJIOM.
Metoro @OHy € MOCTYNOBE OTPUMYBaHHS NMPUOYTKY BiA CBOET MisuTbHOCTI, DOH
Mae JocTyn 70 (IHAHCOBUX PECypCiB, HE Ma€ MPOCTPOUCHOI JeOITOPCHKOT Ta
KPEAUTOPCHKOI 3a00PrOBaHOCTI, TOMY MIANPUEMCTBO MA€ JOCTATHIO BIEBHEHICTD
y TOMY, 1[0 HOT'0 AIsUTBHICTH Oyze IPOIOBKYBAaTHCS Ha Oe3MepepBHiil OCHOBI.

VYopasnincekuii niepconan douay BBaxkae, 10 MPUIYIICHHS MPO IMOJaiblie
OesnepepBHE QYHKIIIOHYBaHHS, € JOPEUHUM.

VY 3B’s13Ky 3 BilicbKOBOIO arpeciero Pociiicekoi dexnepartii npotu YkpaiHnu, Ha
mizcTaBi mpono3utlii Pagu HarioHansHO1 Oe3meku 1 000poHH Y KpaiHH, BIAMOBIIHO
no myHkty 20 yactunu niepimoi ctatti 106 Konctutymii Ykpainu, 3akoHy Ykpainu
«ITpo mpaBoBHil peXuM BOEHHOTO cTaHy» YkazoM IIpe3sunenta Ykpainu “IIpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 TOCTaHOBIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpecieto Pociiicekoi @eneparnii nmpotu YkpaiHu, Ha miacTtaBi mporo3uilli Pamu
HaIioHaJIbHOT Oe3rmeku 1 000poHW YKpaiHHW, BIAMOBIMHO 10 MyHKTY 20 YacTHHU
nepmoi cratrti 106 Koncrutymii Vkpainu, 3akony VYkpainu "IIpo mpaBoBwuit
peXUM BOEHHOTO cTaHy" B YKpaiHi BBEJCHO BOEHUW CTaH, TEPMIH SKOTO €
JICHUM HA MOMEHT CKJIaJIaHHSI 3BITY.

B ®onpai HasgBHI JOCTATHI KOIITH JJIS MOKPUTTS KOPOTKOCTPOKOBHX IOTPEO.
®onHa He Mae MOTpeOU AOMOBISITUCS 3 KPEAUTOPAMHU MPO PECTPYKTYpPHU3AIIIO
3000B’s13aHb Ta 3MEHIIyBaTh 11 omepamiitHi moTpedu. dongy HE MOTPIOHO
3BepTaTUCh 3a (HIHAHCOBOIO MIATPUMKOIO JO YYACHHKIB [JIs1 3a0e3MmeueHHs
HOPMAaJbHOT A1SLTBHOCTI.

@oHa  peryiaspHO 3[IMCHIOE aHall3 EKOHOMIYHOi CHUTyallli B KpaiHl
VhpaBniHCHKUM TEpCOHAT BBa)Ka€, IO CYTTEBOI HEBU3HAYEHOCTI IIOJIO
MOAIUBOCTI DOHTY MPOJOBKYBATH CBOIO JISUIBHICTh Ha Mepiojl, sIK MiHIMyMm 12



MICSIIIB 3 JaTW MOJaHHS I1i€l (HIHAHCOBO1 3BITHOCTI, HE icHye. CTaHOM Ha Jary
3BITHOCT1 YINpPaBIIHCBKUI NEPCOHAJ HE Ma€ HaMipiB MNPUIHUHATH YU CYTTEBO
3ropTaTv rOCMOAAPCHKY MISIBHICTb.

Cranom Ha 30 BepecHs 2024 poky ynpaBiaiHCBKOMY MEPCOHANTy HE BIIOMO MPO
CYTT€B1 HEBU3HAYEHOCTI, TIOB’s3aH1 3 OJIIMH Y4 YMOBAMHU, SIKi MOKYTh BILTUHYTH
Ha 0e3MepepBHICTh AISNIBHOCTI.

1.6. Ioenmudbikayin gpinancosoi 36imnocmi (3a2anbHO20 YU cHeYialbHo20
NPU3HAYEHHs, OKpeMd, iHOusioyalbHd, KOHCONI008aHA)
®inancoBa 3BiTHICTH ®DoHay € (IHAHCOBOIO 3BITHICTIO 3arajibHOTO
NpU3HAYCHHS, siIka cpopMOBaHA 3 METOI JIOCTOBIPHOIO MOJAHHS (PIHAHCOBOTO
cTaHy, (DIHAHCOBUX PE3yJNbTaTIB MAISUIBHOCTI Ta 1 TPOIIOBUX TMOTOKIB IS
3aJ10BOJICHHS 1H(GOpMAIiHHUX TOTped IMHUPOKOro KojJa KOPHUCTYBaudiB MpH
OPUMHSTTI HUIMH €KOHOMIYHHUX PIllI€Hb.

1.7. @ynkyionanrvha eanroma ma 6an0mMa 38iMHOCHII

Jlns omiHKK cratei, BKIOYEHHX 10 ¢iHaHCOBOi 3BiTHOCTI DoHay, OyIio
BUKOPHUCTAHO BAJIOTY MEPBUHHOTO €KOHOMIYHOTO CEPE/IOBHINA, B SIKOMY IPAIIO€
®doHJ, - ykpaiHChKa TPUBHSIL.

Bci 3HaueHHs HaBelleHI 3 OKPYIVICHHSAM J0 HAMOMMXKY0i THCSYl, SKIIO HE
3a3HAYEHO IHIIIE.

Onmepariii B iHO3eMHi# BayiroTi ctaHoM Ha 30 BepecHs 2024 poky MiANIPUEMCTBO
HE 3M1MCHIOBAJIO, TOMY BIUIMB BAJIOTHUX KYpCIB Ha (piHAHCOBY 3BITHICTh HE
OLIIHIOKOTHCH.

1.8. Memoou nodanns ingpopmauii' y gpinancosux 3eimax

3rigao HII(C)BO Nel 3BiT mpo cykymHHil 10Xia nependadae mogaHHs BUTPAT,
BU3HAHUX Yy mpuOyTKy abo 30WMTKy, 3a Kiacudikailiro, OCHOBAaHOI Ha METOAl
«pyHKIii BHTpaT» abo «coOIBapTOCTI peaizailii», 3TiAHO 3 SKUM BHUTPATH
KI1acu(iKyOTh BIAMOBIAHO a0 iX ¢yHKIIT SK 4YacTHHH COOIBapTOCTI 4H,
HAIMPUKJIaa, BUTpAT Ha 30yT a00 aAMIHICTpAaTUBHY MisIbHICTH. [H(DOpMalis mpo
XapakTep BUTPAT € KOPUCHOIO JIJIsi TIPOTHO3yBaHHS MallOyTHIX TPOIIOBUX IMOTOKIB
Ta HaBeJaeHa B 11.6.2 mux [IpumiTok.

[IpencraBieHHs TPOIMIOBUX MOTOKIB BiJl OmMEpariiifHol AisIbHOCTI y 3BiTi Mpo
PYX TPOIIOBHX KOIITIB 3AIMCHIOETHCS 13 3aCTOCYBaHHSIM MPSIMOTO METOJY, 3TITHO 3
SKUM PO3KPHUBAETHCS 1H(POPMAIIiS PO OCHOBHI HAJXO/KEHHS TPOIIOBUX KOIITIB
9y BUIUIATH TPOMIOBUX KOMTIB. [HoOpmariss mpo OCHOBHI BHUIU TPOIIOBHX
HAJXO/KEHb Ta TPOIIOBUX BUILIAT (OPMYETHCS Ha MIACTaBl OOJIKOBUX 3aIUCIB
®DoHy.

1.9. 3eopmannsa ginancosux akmugie ma 30008 sA3aHb
@DiHAHCOB1 aKTUBU Ta 3000B’sI3aHHS 3TOPTAIOThCS, AKIIO0 DOH Ma€E IOPUAUYHE
MpaBo 3/IMCHIOBATH 3aJlK BU3HAHUX y OajaHCi cyM 1 Mae Hamip abo 3poOuTH
B3a€MO3AJIIK, 400 pealizyBaTH aKTHB Ta BUKOHATH 3000B’13aHHS OJTHOYACHO.




1.10. 3simnuu nepiod ginancosoi 36imuocmi
3BITHUM TepioJoM, 3a SIKU (popmyeTbea (piHAHCOBA 3BITHICTh, BBAXKAETHCS
nepion 3 01 ciuyns no 30 Bepecus 2024 poky. Hi yuacHuku @oHny, Hi 1HII1 0coOU
HE MaloTh I[paBa BHOCUTU 3MIHM 10 Ii€i (iHAHCOBOi 3BITHOCTI micasd il
3aTBEPKEHHS.

1.11. Cymmesi cmammi ginancosoi 36imnocmi.
CyTrTeBUMHU CTAaTTSIMH (PIHAHCOBOI 3BITHOCTI, CKiajgeHoi crtaHoM Ha 30
BepecHs 2024 poky, € cTaTTi, BapTicTh sikux nepesuinye 100 Tuc.rpH.

1.12. OcHosu oyinok, wio 3acmocoeani y iHancositl 36imHoCHii.

s ¢inancoBa 3BITHICTh MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTI, 3a
BUHSATKOM OI[IHKH 32 CIIPaBEJIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX THCTPYMEHTIB
BiZimoB11HO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY, 3 BAKOPUCTAHHSIM METO/IIB
Ol[IHKK (PIHAHCOBUX IHCTPYMEHTIB, n03BojieHux MC®3 Ne 13 «Omuinka
CIIpaBe/IJIMBOI BapTOCTI».

OrmiHka cChpaBemiuBOi BapTOCTI 3MIWCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB
OLIIHKK (piHAHCOBUX I1HCTPYMEHTIB, n03BoJeHUX MC®3 No 13 «Ominku 3a
CIIPaBEJIJIUBOI0 BapTICTIO». Taki METOAM OI[IHKM BKJIIOYAIOTh BUKOPUCTAHHSI
CIIpaBeJIJIMBOI BapTOCTi K IIIHM, sika Oyna O OoTpMMaHa 3a MPOJAX aKTHUBY, abo
CIUTaueHa 3a Tepefady 3000B’si3aHHS y 3BUYANHINA omepallli MK y4aCHUKaMH
PUHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPUCTAHHS OIp>KOBUX KOTUPYBaHb 200 TaHUX
Opo TOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 32 XapaKTepoM
IHCTpYMEHTY, aHaji3 JHCKOBAaHMX TPOIIOBUX TOTOKIB abo 1HIN Mopemi
BU3HAUYCHHS crpaBequBoi Baptocti. Ilepegbavena cmpaBemsiiBa BapTiCTh
¢iHaHCOBMX aKTHBIB 1 3000B’s3aHh BH3HAYAETHCS 3 BUKOPHCTAHHSM HasBHOI
iH(pOopMaIIii Ipo PUHOK 1 BIATIOBIAHUX METOIB OILIHKH.

1.13. 3assa npo sionosidanbHicme.

VYopasmincekuit  nepcoHan  @donay 3 yOpaBIiHHS =~ aKTUBaMH — HeEce
BIIMMOBIMAIIBHICTG 33 IMMIATOTOBKY (DiHAHCOBOI 3BITHOCTI ITAIPHUEMCTBA, sKa
n0cToBipHO mojae ¢inancoBuii ctan Ponay ctaHoMm Ha 30 BepecHs 2024 poky, a
TaKOX pe3yJbTaT WOTO AISIBHOCTI 3a mepiox, mo 3akiHumBcs 30 Bepecns 2024
POKy, pyX TpOILIOBUX KOIITIB Ta 3MIHM B KamiTajli 3a BIANOBITHUW MEpion, Y
BiMOBIMHOCTI 10 MUDKHApOJAHUX CTaHAAPTIB OyXraaTepchKoro oOJiKy Ta
3BiTHOCTI. Cxiam miei iHpopMaiii BU3HAYAETHCA MPOGECIHHUM CYIKCHHIM
yrapaBiiHHAS epcoHany OoHay 3 ynpaBIiHHS aKTUBAMH.

2.Cymmegi nonodcents 001ik0801 NOAITMUKU.

2.1. Ocnosa popmysarinsa 0OAIKOBUX NOTMUK.
OO011KOB1 MOMITUKN — KOHKPETHI MPUHILIKUIHU, OCHOBH, JOMOBJICHOCTI, MpaBUiia
Ta MpPaKTHKa, 3aCHOBaHI1 Cy0’€KTOM TOCHOJApIOBAHHS MPU CKIIAJaHHI Ta MOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITUKH, fKI, 38 BUCHOBKOM
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PMCBO, naroTh 3MOry CKJIacTH TaKy (PIHAHCOBY 3BITHICTh, SIKa MICTUTb JOPEUHY
Ta JOCTOBIPHY 1H(OpMaILi0 MpOo omnepanli, 1HII MOAli Ta YMOBH, IO SIKHX BOHH
3aCTOCOBYIOThCSA. Taki MOJITUKM HE CIIJ 3acTOCOBYBAaTH, SKIIO BIUIMB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa mosituka PoHAy po3pobieHa Ta 3aTBEPIKEHA YIPABIIHCHKUM
nepcoHaiom @Ponay BianoBigHO g0 BUMor MCBO Ne 8 «OO01mikoBi MOJITHKH,
3MiHM B OOJIIKOBUX OIlIHKaX Ta MOMIJIKW» Ta I1HMKUX 4YuHHUX MCO3 Ta
IHTEepIpeTalisix.

dinaHcoBa 3BITHICT, POHIY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BApPTOCTI,
3a BUHSTKOM OIlIHKM 3a CHPaBEJIMBOIO BApTICTIO Ha aary 3actocyBaHHs MCD3
BianoBiHO 10 MC®3 No 1 «llepuie 3acTocyBaHHS MDKHApOJAHUX CTaHIAPTIB
(b1HAaHCOBOT 3BITHOCTI», OI[IHKM 3a CIPABEMJIMBOIO BAPTICTIO OKpeMUX (HIHAHCOBHUX
IHCTpyMeHTIB BianoBimHo 10 MC®D3 Ne 9 «®dDiHaHCOBI IHCTpYMEHTH». 3
BUKOPUCTAHHSIM METOJIIB OI[IHKM (DIHAHCOBHUX IHCTPYMEHTIB, A03BojieHnx MCO3
Ne 13 «Omninka cripaBeJIMBOT BAPTOCTI».

Benennss Oyxranrepchbkoro oOMIKy Ta CKIagaHHS (iHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSAM IPHUHIUIIB MMOBHOTO BUCBITJICHHS, MOCIIIOBHOCTI,
Oe3lepepBHOCTI, HapaxyBaHHS Ta  BIAMOBIAHOCTI JIOXOJIB Ta  BHUTpaT,
NEePI0JUYHOCTI.

[TinroToBka ¢QinancoBoi 3BITHOCTI BiAnoBimiHO 10 MC®3 BUMarae Bix
YIPaBIIHCHKOTO MEPCOHANY MPUNYIIEHb Ta PO3PaXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHS OOJIIKOBO1 MOJIITUKK Ta HABEJICHI CyMU aKTHBIB Ta 3000B’s3aHb, a
TaKOX J0X0HiB Ta BUTpaT. OIIHKA Ta CyIKEeHHs 0a3ylThCs Ha IMONEPEIHBOMY
JTOCBiAI Ta 1HIMKX (aKTopax, IO 3a ICHYOYHMX OOCTaBUH BBaXKAIOTHCS
OOIpYHTOBAaHHMH 1 3a Pe3yJIbTaTaMU SIKUX POOJISATHCS CY/KEHHS 1010 0aIaHCOBO1
BapTOCTI aKTUBIB Ta 3000B’s3aHb, 1HGOpPMAIS MPO AKYy HETOCTYIMHA 3 IHIIHAX
JoKepeN. Xoda Il po3paxyHKH O0a3yloThCsd Ha HasIBHIM y yHPaBIiHCHKOTO
nepcoHany iHdopmarlii mpo NOTOYHI Mmojii, (GakTUYHI pe3yJbTaTH MOXKYTh
BIIPI3HATHCA BiI IHMX po3paxyHkiB. OOjacTti, Ae¢ TakKi CYIKCHHS € OCOOJIMBO
BOXJIMBHMH, 00JIACTI, IO XapaKTEPU3YIOTHCS BHUCOKUM pIBHEM CKJIAAHOCTI, Ta
007nacTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH, MalOTh BEIWKE 3HAYCHHS IS
miaroToBKu (piHaHcoBoi 3BiTHOCTI 3a MCD3.

Ouinku Ta MOB’s3aHI 3 HUMU TPUITYHICHHS TPYHTYIOTHCS Ha ICTOPUYHOMY
7ocBiml Ta 1HmMWMX ¢akTopax, SKi BBaXKAIOTHCS OOTPYHTOBAaHMMH 3a JIaHHUX
o0CTaBUH, pe3ylNbTaTu AKX (POPMYIOTH OCHOBY MJisi CyIKEHb MO0 OamaHCOBOI
BapTOCTI aKTHBIB Ta 3000B’s3aHb, SIKA& HE € OYEBHIHOIO 3 IHIIUX JKEped.
JlomymierHs Ta 3po6JieHi Ha X OCHOBI MOMEPEIHI OIIHKHA MOCTIHO aHATI3YIOThCS
Ha MpeaMeT HeOOX1THOCTI X 3MiHK. 3MiHU 1 OI[IHKaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiojli, KOJMW IIi OIIHKK TOCTIHHO OynW TMeperyisHyTi, 1 B yCiX HACTYITHHUX
nepiosiax, BUKIMKAHUX 3a3HAYCHUMH 3MiHaMu. DOHI 3IIMCHIOE OIlIHKY Ta
BiI0OpaXKeHHSI aKTHBIB 1 3000B’sI3aHb TAKUM YHWHOM, 1100 HE MEPEHOCUTH HasBHI1
(1HAHCOB1 PU3UKH, AKI MOTEHILIMHO 3arpOXKyI0Th ()IHAHCOBOMY CTaHy, Ha HACTYIHI
3BITHI MIEP10JIH.
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2.2. Ilonimuka 36imysanns.
®onja odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJITHUKU MOCTIOBHO ISl TOA1I0HUX
onepauii, HIMUX noAid ado ymoB, Akmo MC®3 KoOHKpeTHO HE BUMarae abo He
JI03BOJISIE BUSHAUYCHHS KaTEropli cTaTei, JUisl SIKMX 1HIII HOJITUKH MOXYTb OyTH
JOPEYHUMH.

2.3.Kpumepii 6uznanns eiemenmis Qinancosoi 36imHocmi.

AxktuB (3rigHo 1.4.6. KoHuentyanbHOi OCHOBM (hiHAHCOBOI 3BITHOCTI) —
TENEePIIHIA €eKOHOMIYHUN PECYpC, 110 KOHTPOIIOETHCS 00’ €KTOM rOCIIOIapIOBAHHS
BHACJTIZIOK MUHYJIHMX MOAiA. EKOHOMIYHWN pecypc — TpaBo, IO Ma€ IMOTEHIIia
CTBOPEHHS €KOHOMIYHMX Buria. I[IpaBa, 10 MarOTh TMOTEHIIAT CTBOPCHHS
€KOHOMIYHMX BUTi HaOyBaroTh OaraThbox (opMm, y TOMYy YHCIi: a) Hpas, L0
BIJINOB1/1at0Th 00OB’sI3Ky 1HINOI cTopoHU (1.4.39), Hampukiman: (1) mpaBa Ha
OJIep>KaHHsI TPOIIOBUX KOMITIB; (11) MpaBa Ha OJIepXKaHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMiH €KOHOMIYHMMH PECypCcaMu 3 iHIIOI CTOPOHOIO Ha CIPHUSATIMBUX
ymoBaX. Jlo Takux TmpaB HaJICKHTh, HANPUKIAL, (OpBapAHUN KOHTPAKT Ha
KYIIBJII0O €eKOHOMIYHOTO PECypCy Ha yMOBax, IO € CHPUATIUBAMU Ha JIAaHWUW Yac,
a00 OMIIIOH Ha KYMIBII €KOHOMIYHOTO. (1V) mpaBa Ha OJICEpKaHHS BHUTOIU BIJ
00OB’sI3Ky 1HINIOI CTOPOHU TMepefaTH EKOHOMIYHMM pecypc y pasl MeBHOT
MalOyTHBOT MMO/I11, HACTaHHS SKO1 MOB’s3aHe 3 HeBU3HauUeHIcTIO (11.4.37); 0) mpasa,
10 HE BIAMOBIIAIOTh 000B’A3KY 1HIIOT CTOPOHH, Hanpukiaa: (1) mpaBa Ha (i3uyHi
00’€KTH Ha 3pa30K OCHOBHUX 3ac00iB abo 3amaciB. [IpuknagamMu Takux IMpaB €
IpaBO KOPHUCTYBaHHS (PI3MYHUM 00’€KTOM abo0 MpaBO OACPKYBAaTH BUTOAY BiJ
JIKBIaIiiHOT BapTOCcTi 00’€KkTa opeHnu; (il) mpaBa HAa BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTYaJIbHOI BIIACHOCTI.

Kiacudikariis akTtuBiB (HEOOOpOTHI/000pPOTHI) Ta 3000B’sS3aHb 3a CTPOKAMH
MOTAIICHHS (JJOBrOCTPOKOBI/TIOTOYHI) 3IIMCHIOETHCS TiJ] Yac iX IEPBHHHOTO
BU3HAHHS 3aJIC’KHO BiJl TEpMIHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIIHHS HUMH
doHJOM B MOPIBHSAHHI 3 IX OMNEpamifiHUM IUKIOM. TpHBATICTH OMNEpaIiifHOrOo
[IUKJTY CKJIaJIa€ OIMH KaJICHIapHUH piK. AKTUB BU3HAETHCA 0OOPOTHUM, SKIIO:

- Horo mependadvaeThcs peanizyBaTH a00 BiH NMPHU3HAYCHUH IS MPOJIAXKY
91 BUKOPHUCTAHHS B ME)KaX 3BUYAHOIO OIEPAIiHOTO ITUKITY;

- aKTHB MPU3HAYCHUU I peanizallii (Toprisii) abo ioro nependadaeTbes
peanizyBaTé MPOTITOM JIBAHAALATH MICAIIB MICIs 3aKiHUCHHS 3BITHOTO
nepiony;

- aKTHB SBJSE COOOIO TPOIIOBI KOIITH, 3a BHUKIIOYCHHSM BHUIAIKIB
HAsIBHOCTI OOMEKEeHb Ha Horo oOMiH a00 BUKOPHUCTAHHS JUIS ITOTAIICHHS
3000B’s13aHb TPOTATOM JABAHAIATH MICSIIIB IICIA 3aKIHUYCHHS 3BITHOTO
nepiomy.

VYci 11111 aKTUBH KITaCH(IKYIOTHCS SIK HEOOOPOTHI.

[loTouna nebiTopchka 3a00proBaHICTh 3a MNPOAYKIIIO, TOBapH, poOOTH,
MOCIYTM BU3HAETHCA AKTMBOM OJHOYACHO 3 BHM3HAHHSAM JOXOJY Bl peai3arii
MPOAYKIIli, TOBapiB, pOOIT 1 MOCIYr Ta OLIHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
KOMIICHCAIlil Ha TaTy BU3HAHHS.
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[lepmnii kputepiii 3000B’s13aHHA — L€ HAsBHICTh Y Cy0’€KTa roCHOJapIOBAHHS
o6oB’si3ky. 3rigHo 1.4.29 KonnentyaibHOi OCHOBU (DIHAHCOBOI 3BITHOCTI
000B’s130k — 1me Aid a0o BIANOBINAJIBHICT, YHUKHYTH SIKOi CYyO’€KT
rOCIIOZAPIOBAHHS HE Ma€ MPAKTUYHOT CIPOMOXKHOCTI. OOOB’ 30K 32BN BUHHUKAE
nepes; iHiow ocobor (un ocobamu). [HIOW 0co00I0 (Yu ocobamMu) Moxke OyTU
ocoba yu IHIUH Cy0’€KT TOCMOAApPIOBAaHHA, TpyNa JIOAEH 4M IHIIHMX CYO’ €KTIB
rocrojaproBaHHsl a00 cycniibcTBO B 1ioMy. Hemae nmotpeOu 3HaTH, nepen Koo
caMe€ CTOpPOHOIO (SIKMMU caMe CTOpOHaMH) Mae Miclie 00OB’s30K. Skiio ogHa
CTOpOHA Ma€ 00OB’SI30K MEpeAaTH €KOHOMIYHUN pecypc, TO 3BIICH BUILIMBAE, IO
iHIma ctopoHa (abo CTOpOHM) Mae MpaBO OJEpKaTH el €KOHOMIYHHN pecypc.
BoaHouac, BuMora /10 0jiHi€T CTOPOHM BU3HATH 3000B’SI3aHHS Ta OLIIHUTH HOTO B
NEeBHIA CyMl HE O3Hayae, MO 1HIIA CTOpOHA (200 CTOPOHM) MOBHHHA BU3HABATH
aKTUB a00 OLIHIOBATH HOT0 B Tiil camiil CyMmi.

JIisi BUKOHAaHHS IIbOTO KPHUTEPit0 OOOB'I30K TIOBMHEH MaTH IMOTCHITial
BUMAaraTH BiJ] Cy0'eKTa rocrioJIaplOBaHHs MEpelaHHsI €eKOHOMIYHOTO PeCypCy 1HIIIH
CTOpOHI (4u i1HIIUM cTopoHaMm). [[ns Toro, mo6 Iel MmoTeHIian iCHyBaB, HEMae
noTpedu y BIEBHEHOCTI 3 MPHUBOAY TOro — 0Oa HaBiTh IMOBIPHOCTI TOTO, IO
cy0'ekT TMOBHMHEH Oyjae TepelaTd EKOHOMIYHHMHM pecypc: TepelaHHS MOXKe,
HanpuKiIaa, Oyt OOOB'SI3KOBUM JIMILIE B pa3l HACTaHHS B MallOyTHROMY IMEBHOI
nojii, moB's3aH01 3 HeBU3HA4YeHICTIO. [loTpiOHO numie, mob 1el 00O0B'SI30K yKe
iCHYBaB 1 1100 — IOHaliMeHIIIe 3a OJIHi€T 00CTaBUHU — BiH BUMAaraB BiJ Cy0'ekTa
roCroAaproBaHHs MepeIaHHs eKOHOMIYHOT'O PECypCy.

3000B’s13aHHA  BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHUM), SKIIIO BOHO
BIJINTOB1JIa€ OJHOMY 13 HACTYITHUX KPUTEPIiB:

- mepeabadaeTbes, MO0 3000B’s3aHHSA OyAe IOTalieHO B XOJ1 3BHYANHOTO
OTIePAIITHOTO IUKIY;

- 3000B'13aHHS MPU3HAYCHO, TOJJOBHUM YHHOM, JIJISI TIPOJAXKY;

- 3000B'I3aHHS MMVIATa€ TOTANIEHHIO MPOTATOoM 12 MICAIIB IiCHs JaTh
OamaHcy.

®doHx He Mae OE3yMOBHOIO IpaBa BIAKJIACTH IIOTAIICHHS 3000B’s3aHHS
MpUHANMHI IPOTATOM 12 MICSIIIB mics JaTu O6allaHcy.

3000B's13aHHS, 10 HE BIANOBIAAIOTH XOJHOMY 13 IMEpPEPaXOBaHUX KPUTEPIiB
BBAKAIOTHCS JTOBFOCTPOKOBUMH. YacTWHa JTOBIOCTPOKOBUX 3000B'sI3aHb, IO
MiJJIATa€ TOTAIICHHIO MPOTATOM JBAaHAIUATA MICAIIB Bil OCTAaHHBOTO YHCIIA
KOXXHOTO KaJICHJAPHOTO MICAIISl, IEPEBOIUTHCA B MOTOYHI 3000B'I3aHHS Ha Ty XK
naty. OOJiK JOBrOCTPOKOBHMX Ta MOTOYHHUX 3000B'S3aHb BEAECTHCS 3 IMOJLIOM Ha
TOProBi, iHAHCOBI Ta 1HII 3000B'I3aHHS.

JIns Bu3HAUeHHS OAaTH BU3HAHHSA a0O0 TOTAICHHS aKTHUBIB Ta 3000B'S3aHHS
KOPUCTYIOThCS  JOTOBOpAaMHU, TMpaBWIAMH BHUITYCKY I[IHHUX mamepiB (3a
oOJTiraIissMy, TOIIO) Ta YMHHUM 3aKOHOJABCTBOM. (OHJIOM BCTAaHOBJICHA MeXa
CYTTEBOCTI JIJISL:

- OKpeMHUX 00’€KTiB OOJIKY aKTHBIB, 3000B’si3aHb, BIAacHOro kamitainy - 1%
BaJIIOTH OaJIaHCY;

- OKpEeMUX BU1B IOXO/IB 1 BUTpaAT - 1% uncToro npudyTKy (30UTKY).
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®doHj HE 3apaxoOBYye aKTUBHM Ta 3000B’S3aHHS, a TAKOX JOXOJU Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAraeThCs BIAMOBITHO A0 Oyap-sxoro MC®3. dona
3aIMIIa€ HE3MIHHUMU MpEACTaBICHHS Ta Kiacu@ikalio crtareil y (iHaHCOBIH
3BITHOCTI BiJ NIEpioly 0 nepioAy. Y BUNAAKY, SKIIO OyayTh B1IOyBaTUCS 3MIHU Y
npejacTaBiieHH1 a00 kinacugikamii crateil y ¢piHaHCOBIN 3BITHOCTL, DOHA 3M1MCHUTD
pekyiacudikaiio MOPIBHAIBHUX CyM, 3a BHUKJIIOYEHHSM BHUMAJKIB, KOJU II€ HE
MOXJIMBO, PO3KpHE 1HQOpMaIlio MO AaHoMy Bumnanaky. Kamitan - gons, 110
3anumaeThesl B aktuBax MoHAy micig BUpaxyBaHHs BCiX ii 3000B'sa3aHb. Jloxin -
MPUPICT EKOHOMIYHUX BUTOJ] IPOTATOM 3BITHOIO mepioAy, y ¢opmi npurinBy (ado
30UIBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B's13aHb, 1110 TPUBOIUTH 10 30UIbIICHHS
Karitajgy, He TOB'SI3aHOT0 3 BKJAaJaMH BIJIACHUKIB. BuTpaTu - 3MeHIICHHS
€KOHOMIYHMX BHUIOJl MPOTATOM 3BITHOTO MeEpioay, L0 BinOyBaeThcs y Qopmi
BIJITOKY aKTHBIB a00 301L1bIIIeHHS 3000B's13aHb, BEAYUHX JO 3MEHIIIEHHS KamiTamy,
HEe TIOB'SI3aHOTO 3 HWOTO PO3MOJAUIOM MDK BiIacHHMKamu (ydacHukamu). Jloxomau Ta
BUTPATH BHU3HAIOTHCS 3a METOJOM HapaxyBaHHsS. BusHaHHiO Yy (iHaHCOBIH
3BITHOCTI HIJJISATAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIAAIOTH BU3HAYEHHIO OJIHOTO 3 €JIEMEHTIB;

- BIAMOBIAAIOTh KPUTEPISIM BHU3HAHHS.

Kputepii Bu3HaHHS:

- iCHY€ BIPOT1JIHICTb 3100yTTS a00 BIATOKY MailOyTHIX €KOHOMIYHMX BHUTO]I,
NOB'SI3aHKX 3 00'€KTOM, 110 BIATNOBIIa€ BU3HAYECHHIO MOMEHTY;

- 00'exT Mae BapTicTh a00 OIIIHKY, SIKa MOKe OyTH HaJIHO BUMIpsHA.

Bci aktuBu, siki 3HaxomsThes y BiacHOCTI DoOHIY, € KOHTPOIHLOBAHUMH 1
JIOCTOBIPHO OIIIHEHUMHU. AKTHUBH 1 3000B’SI3aHHSI OIIHIOIOTHCS TakK, 100 CTBOPEHI
i HUX pe3epBH Ta BXKUTI 3aXOJU BUKIIOYAIHM MOXJIHUBICT TEPEHECEHHS
icHyrounX (hiHAaHCOBUX PU3UKIB HA MalHOYyTHI 3BITHI TIEPIOJIH.

2.4.0061ik061 noaimuxku w000 OCHOBHUX eleMeHmi8 (hiHaHCo801 38IMHOCMI

2.4.1.0cHosni 3acobu ma nemamepianibHi AKMusU

@doHJ BU3HAE MaTepiadbHUN 00'EKT OCHOBHHM 3aC000M, SIKIIIO BIH YTPUMYETHCS
3 METOI0 BUKOPUCTAHHS iX y MPOIIECI CBOET MISITBHOCTI, HaJJaHHS TOCIYT, a00 s
3MIACHEHHS] aaMIHICTPATUBHUX 1 COIIabHO-KYJIbTYPHUX (GYHKIIH, OYIKyBaHUMN
CTPOK KOPHCHOTO BHKOPHCTAaHHS (EKCIUTyaTallii) SKHX OUIbIIe OJHOTO POKY Ta
BapTicTh sikux Outbie 20000 rpH.

[lepBicno ®oHA OIiHIOE OCHOBHI 3aco0um 3a coOiBapTicTio. PosrmsHyBIIH
JIOPEYHICTh 3aCTOCYBaHHS OYJb-IKOTO 3 BHKIIOYEHb, nependoaueanx MCD3 Ne 1,
I0JI0 PETPOCIEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BUPIMIAIO 3aCTOCYBATH
CIpaBeNIMBY BapTICTh a00 TEPEOIIHKY SK OIUIBHY COOIBapTICTh OCHOBHHX
3aco0iB. @oH 3IHCHUIIO OIIHKY OCHOBHHX 3aCO0IB 3a CIPaBEIJIMBOIO BApPTICTIO
Ha nary nepexony Ha MC®3 (01 ciunst 2015 poky) Ta BUKOPUCTOBYE IIIO
CIIpaBe/IJIUBY BapTICTh SIK IOLUIbHY COOIBApTICTH OCHOBHUX 3aC001B HA 11O JaTy.

VY nopanbiioMy OCHOBHI 3aCO0M OIIHIOIOTHCS 32 iX cOOIBApPTICTIO MIHYC OYJib-
sIKa HaKOMWYEHa aMopTu3arlis Ta Oy[b-siKl HAKOMUYEHI 30UTKH BiJ 3MEHIICHHS
KopucHocTi. Cyma HaKOMMYEHOI aMOPTHU3allli Ha 1aTy NEPEOI[IHKN BUKIIFOYAETHCS 3
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BaJIOBOi 0ajaHCOBOI BapTOCTI aKTHUBY Ta YHUCTOI CYMH, NEpEepaxoBaHOi [0
NepeoIiHeHoi cymMu akTuBy. JlooIiHKa, fKa BXOAWTH A0 CKJIAQy BIIACHOTO
KalliTaxy, MEePEeHOCUTHCS 0 HEPO3MOJUICHOTO MNPUOYTKY, KOIU MPUIUHSIETHCS
BHU3HAHHS BIJIIOBIIHOTO AKTHUBY.

@®oHJ1 He BU3HAE B OaJIaHCOBIN BapTOCTI 00'€KTa OCHOBHUX 3ac001B BUTPATH Ha
II0JICHHE OOCIYyrOBYBaHHS, PEMOHT Ta TeXHIYHE oOciayroByBaHHs oO0'ekta. Ili
BUTPaTH BU3HAIOTHCS B MPUOYTKY YM 30MTKY, KOJIM BOHU NOHEceHl. B GanaHcoBiit
BapTOCTi 00'€eKTa OCHOBHHUX 3ac00IB BHU3HAIOTHCS TakKli MOJAJbIIl BUTPATH, SKI
3aJI0OBOJILHSIOTH KPUTEPisIM BU3SHAHHS aKTHBY.

HemarepianbHi akTUBH OLIIHIOIOTHCA 32 COOIBApPTICTIO 32 BUPAaXyBaHHSIM Oy/ib-
AKOT HAKONUYEeHOi amopTu3amii Ta OyAb-SKMUX HAKOMWYEHUX 30UTKIB BiJ
3MEHILEHHS. KOPUCHOCTI. AMOpPTH3allisl HeMaTepiaJbHUX aKTUBIB 311MCHIOETHCS 13
3aCTOCYBaHHSM MPSAMOJITHIHHOTO METOAY 3 BUKOPUCTaHHAM 1iopiyHOT HOpMHu 30%.
HemarepianbHl aKTHBH, SIKI BUHUKAIOTH Yy pe3yJbTaTi JOTOBIPHUX a00 IHIIUX
IOPUINYHIX TIPAB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI ITUX TMIPaB.

Ha koxny 3BiTHY fAaty ®oH/ OLIHIOE, YU € SIKaCh 03HAKa TOTO, 1[0 KOPUCHICTh
aKTUBY MOXK€ 3MEHIIUTHCS. DOHMT 3MEHITye OallaHCOBY BapTIiCTh aKTUBY JI0 CYMH
HOro OYiKyBaHOrO BIJUIKOJAYBAHHS, SKIIO 1 TUIBKUA SIKIIO CyMa OYIKYBaHOI'O
BIJIIIKO/YBaHHS aKTUBY MEHIIIA Bi oro OanaHcoBoi BapTocTi. Take 3MeHIIEHHS
HETallHO BU3HAETHCS B MPUOYTKAX UM 30WTKaX, SKIIO aKTUB HE OOJIKOBYIOTH 3a
nepeorineHor0 BapTicTio 3rigHO 3 MCBO Ne 16. 30uTOK BiJ 3MEHIICHHS
KOPUCHOCTI, BU3HAHUN /s akTUBY (3a BHUHATKOM TYJBUTYy) B TONEPEIHIX
nepiogax, MoHA CTOPHYE, SAKIIO 1 TUIBKH SKIIO 3MIHWJIUCS TOIMEPEIH] OIIHKH,
3aCTOCOBaHI /Ul BU3HAUEHHS CYMH OUIKYBAHOT'O BiJIIKOAyBaHHs. [licis BU3SHAHHS
30MTKY BiJ] 3MEHIIICHHSI KOPUCHOCT1 aMOPTH3allisi OCHOBHUX 3aC001B KOPUTYETHCS B
MalOyTHIX Mepiojiax 3 METOI0 PO3MOAUICHHS MEePerIsTHyTOi OalaHCOBOI BapTOCTI
HEOOOPOTHOrO aKTUBY HA CHUCTEMATUYHIA OCHOBI MPOTATOM CTPOKY KOPHCHOTO
BUKOPHUCTAHHS.

AMopTu3alliss OCHOBHHUX 3aco0iB @OHJIYy HapaxOBYEThCS NPAMOIIHIHHAM
METOIOM

KamitanbHi BKIageHHS B OPEH/IOBaHI MPUMIMICHHS aMOPTU3YIOTHCS MPOTITOM
TEPMiHY iX KOPUCHOTO BUKOPUCTAaHHSI. AMOPTH3AIlI0 aKTUBY MOYHMHAIOTH, KOJIH
BiH CTa€ MPUAATHUM JJII BUKOPUCTAHHSI. AMOPTH3AlI0 aKTUBY NPUIMHAIOTH Ha
OJIHY 3 JIBOX JIaT, sIKa BiIOYBA€ThCS paHillie: Ha ATy, 3 AKOI aKTUB KIACH(IKYIOThH
K YTpUMYBaHHUU ISl MpoAaxy, abo Ha 1aTy, 3 SIKOI NPUIIMHAIOTH BU3HAHHS
aKTHUBY.

2.4.2 J[ebimopcvka 3a00peosaHicms 3a OCHOBHON QisLIbHICHIIO
JlebiTopchka 3a00proBaHiCTh - 1Ie¢ (DIHAHCOBHI aKTWUB, SKHM € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOMITH a0 iHMMI (DIHAHCOBHI aKTWB BiJ 1HIIOTO
cy0’€eKTa rocrnojaproBaHHSI.
JlebGiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BITI MPO (PIHAHCOBUI CTaH TOI,
ko DOHJT CTaE CTOPOHOIO KOHTPAKTHHUX TTOJIOKEHB MO0 IBOTO aKTHRY.
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[lepBicHa  omiHka  71€0ITOPCHKOT  3a0OpPrOBaHOCTI  3IMCHIOETBCS — 3a
CIIpaBeJIJIMBOI0 BapTICTIO, sKa JOPIBHIOE BapTOCTI IMOTAIICHHS, TOOTO CyMi
OUYIKYBaHUX KOHTPAKTHUX I'POILIOBUX MOTOKIB Ha ATy OLIIHKH.

JleGiTopchka 3a00pProBaHICTh 3a OCHOBHOIO [ISJIBHICTIO B  MOJAJBIIOMY
OOIKOBYETBCS 32 CIIPABEAJIMBOIO BAPTICTIO 3 BUKOPUCTAHHIM JOXIIHOTO METOTY
32 MIHYCOM DPE€3€pBIB OUIKYBAHUX KPEAUTHHUX 30MTKIB. LIeil pe3epB CTBOPIOETHCS Y
TOMY BHIAJIKy, KOJHU ICHY€ 00’€KTHMBHE CBiIYeHHS Toro, mo PoHa HE 3MOKe
OTPUMATH BCIO CyMYy 3a00pPTrOBAaHOCTI BIJMOBIAHO J10 MEepBUHHUX yMOB. CyTTeB1
¢iHaHCOBI TpyAHOUIl Ae0iTOpa, WMOBIPHICTH TOro, 10 10 JAeditopa OyayTh
3aCTOCOBaH1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HermoramieHHss abo  HEJOTpUMAaHHS  CTPOKIB  MOTalieHHs  J1e0ITOPChKOi
3a00proBaHOCTi CBIAYATh MPO Te, 10 Ae0ITOPChKa 3a00pPrOBaHICTh 32 OCHOBHOKO
TISTBHICTIO € 3HeliHeHOo0. CyMa pe3epBy sBIsie COO00 PI3HUIIIO MK OAIIAaHCOBOIO
BapTICTIO aKTUBY Ta IOTOYHOIO BapTICTIO OLIHOYHMX MaWOyTHIX T'pPOLIOBUX
notokiB. bamaHcoBa BapTiCTh aKTHBY 3MEHIIYETHCS 3a PaXyHOK BiIIMOBIIHOTO
pe3epBy, a cyMma 30UTKY BHU3HA€TbCA Y 3BITI MPO CYKYIHI JOOXOAH. SIKIIO
nebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JIISUTHHICTIO € Taka, 10 He MOXe OyTH
NIOBEpHYTa, BOHA CIUCYETHCS 332 PAXyHOK pe3epBYy Ha 3HEI[IHEHHS 32 OCHOBHOIO
nispHICTIO. [loBEepHEHHS paHillle CIUCAHMX CYM KPEAUTYEThCS Yy 3BITI TIPO
CYKYITHI JIOXOJU 32 PaXyHOK 3arajbHUX Ta aJMiHICTPATUBHUX BUTPAT.

VY pasi 3MiH clipaBeJIuBOi BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, 10 MaKOTh
MICII€ Ha 3BITHY JaTy, TaKi 3MiHU BU3HAIOThCSA y MPUOYTKY (30MTKY) 3BITHOTO
nepionay.

JlebGiTopchka 3a0OproBaHICTh 32 OCHOBHOKO JISJIBHICTIO, YMOBH  SIKO1
HEPETJITHYTI, OOJIKOBYETHCS 3a CIPABEIJIMBOIO BAPTICTIO Ha OCHOBI CTPYKTYpH
NEPErNITHYTUX TPoIoBUX NOTOKIB. [loTouny mebiTopchky 3aboproBaHicTh 0e3
BCTAHOBJICHOI CTaBKHM BifcoTka DOHJ OIIHIOE 3a CYMOI IEPBICHOTO PaxyHKY
dakTypu, TOMY 110 BIUTMB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPaKTHYHOTO CIPOIICHHS JJIS PEe3epBYBAHHS KPEAUTHUX 30UTKIB IO
Ne0ITOPChKINM 3a00ProBaHOCTI 32 OCHOBHOIO JISTIbHICTIO DOHI NPHUIHSAB PIICHHS
BUKOPUCTOBYBaTH MaTpuuHe 3abesnedeHHst (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bij ouiKyBaHUX KpeAUTHHX 30UTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBeIbHOI 1€0ITOPCHKOI 3a00pProBaHOCTI CTAHOM Ha KiHEIlb 3BITHOTO
nepiomy.

®oHn  007iKOBYe 1HIIY Je0ITOPCHKY 3a00proBaHICTh 3a CIPABEIJIMBOIO
BapTICTIO HA OCHOB1 CTPYKTYPH OYiKyBaHUX TPOIIOBHUX MOTOKIB.

2.4.3.I ' powosi kowmu ma ix exsisaieHmu

I'pomioBi KomTH Ta iX €KBIBaJEHTH BKJIIOYAIOTH FOTIBKOBI KOIITH, JICTIO3UTH B
OaHKax, IHIII KOPOTKOCTPOKOBI BHWCOKOJIIKBITHI 1HBECTHIIII, TEPBICHUNA TEPMIH
AKUX HE TepeBulllye Tpbox MicsiiB. CyMH, BUKOPHCTaHHS SIKUX OOMEXKEHE,
BUKJTIOYAIOTBCA 31 CKJIaJy TPOIIOBUX KOIITIB MPH MHIATOTOBII 3BITY MOPO PyX
rpomoBux KOmTiB. CymMu, 0OMEXKEHHS MO0 SKUX HE JO3BOJISIOTH iX OOMIHSITH
a00 BUKOpPHUCTaTU JUIsl PO3PAXyHKY MO 3000B’S3aHHSAX MPOTATOM MNPUHANMHI
JIBAHAIIATH MICAIIB IMCJIS 3BITHOI JaTH, BKIIOYAIOTHCA N0 CKJIQAy IHIIUX
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HEOOOPOTHUX AaKTHUBIB. ['pOLIOBI KOWITHM Ta iX EKBIBAJIEHTU OOJIKOBYIOTHCA 3a
CIPaBEJIMBOIO BAPTICTIO, sIKAa JJOPIBHIOE IXHIM HOMIHAJIbHIA BAPTOCTI.

2.4.4.Kpedumopcbka 3a00p208anicms 3a OCHOBHOIO OIAILHICIIO Ma THUA
Kpeoumopcvka 3a00p208anicmy

[TpuHIMI TOYATKOBOT'O BU3HAHHS Ta OLIIHKU KPEAUTOPCHKOT 3a00pProBaHOCTI 3a
OCHOBHOIO JISJIBHICTIO BIANOBiAa€ MPUHIUITY MMOYATKOBOTO BU3HAHHS Ta OLIHKH
(iHaHCOBUX 1HCTpYMEHTIB. [lepBicHa Ta mojasblIa OLIHKA MOTOYHUX 3000B’s13aHb
3MIACHIOETHCS 32 CHPABEMJIMBOIO BAPTICTIO BUTPATHUM METOAOM 3 YpaxXyBaHHAM
KOHTPAKTHUX yMOB, WMOBIPHOCTI IOTAIICHHS, OYIKYBaHUX BUXITHUX TPOIIOBHX
MOTOKIB.

dinaHCcOB1 3000B’s13aHHs 0€3 (IKCOBAHOTO CTPOKY IMOTAIICHHS Y MOAATBIIIOMY
OOJIIKOBYIOTBCSI 32 CHPABEIJIMBOIO BAapTICTIO, fKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

Kpenutopcbka 3a00proBaHiCTh 3a aBaHCAMHM OTPUMAaHUMHU OIIHIOETHCS 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBi BapTOCTI.

[loTouHy KpenuTopchKy 3a00proBaHicThb 0€3 BCTAaHOBJIEHOI CTaBKM B1JICOTKA
@OHJI OLIHIOE 3a CYMOI TMEPBICHOTO paxyHKy (akTypu, TOMY IO BIUIMB
JMCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Buznanns 00x00is

Jloxig — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B'sS3aHb, HACIIIKOM
SIKOTO € 3POCTaHHSI BJIACHOTO KamiTaldy, KpiM SK yHACIiJAOK 3/1IMCHEHHS BHECKIB
Jiep>KaTeIsiMUi BUMOT 10 BiacHoro kamitany (1m.4.68 KoHuentyanbHOT OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxim Big TOroBOpiB 3 KIIEHTaMU» JOXIJ - 1I€
30UTBIICHHS E€KOHOMIYHWUX BHTIJ MPOTATOM 3BITHOro 1mepiogy y ¢opmi
HAJXOKEHb a00 MOKpAaIIeHHs aKTHBIB a00 3MEHIIICHHS 3000B’s3aHb, 1110 BEJE 10
30UTBIICHHS BIJIACHOTO KamiTaldy, OKpiM 30UIbIICHHS BJIACHOTO KaIliTaly,
OB’ S13aHOTO 3 OTPUMAHHIM BHECKIB BiJl YYaCHUKIB BJIACHOTO KaITiTaly.

Cy0’eKT rocnoaproBaHHsl OOJIIKOBYE JOTOBIP 3 KIIIEHTOM, SIKHMH HAJEKHUTbH JI0
chepu 3acTOCYBaHHS IIbOTO CTAHNIAPTYy, TUTBKH TOMAl, KOJHU BHKOHYIOTHCS BCi
nepesiueHi aiai KpuTepii: a) CTOPOHU JOTOBOPY CXBAIHMIU JTOTOBIp (MTUCHMOBO,
YCHO YH y BIAMOBIAHOCTI 3 1HIIOIO 3BUYHOIO MPAKTUKOIO BEJEHHS O13HECY) 1 TOTOBI
BUKOHYBaTH CBOi 3000B'i3aHHs; 0) CyO0'€KT TOCMOJApPIOBAHHS MOKE BH3HAYHTH
mpaBa KO>XKHOI CTOPOHU BiTHOCHO TOBapiB a00 MOCHYT, sIKi OyIyTh MepelaBaTUCH,
B) CYO'€KT TOCHOJapIOBaHHS MOXE BH3HAYUTH YMOBH OIUIaTH 3a TOBapu abo
MOCIIYTH, SKi OYIyTh MEepeaBaTUCS; T') TOTOBIp Ma€ KOMEPIIHY CYTHICTH (TOOTO
OUIKYETHCS, IO PU3MK, 4ac ab0 cyma MaiOyTHIX TPOIIOBUX IMOTOKIB Cy0’€KTa
roCrofapcTBa 3MIHATHCSA BHACHIIOK JOTOBOPY); Ta T) IIUTKOM IMOBIpHO, IO
Cy0’€KT TOCTOJapIOBaHHS OTPUMA€E KOMIIEHCAIlil0, Ha SKYy BiH MaTUME MPaBO B
oOMIH Ha ToBapu abo0 MOcCHyru, skl OyayTh nepefaHi kiieHTy. OLIHIOIOYH, YU
JIOCTaTHRO BHUCOKOIO € WMOBIPHICTb OTPUMAHHS CYMH KOMIICHcAllli, CyO’ €KT
rOoCHOJIapIOBaHHs MOBUHEH PO3TJSIHYTH JIMILE 3AaTHICTh KJIIEHTAa Ta HOro Hamip
BUIUIATUTH TaKy CyMYy KOMIICHCAIIli, KOJIM HACTaHEe 4ac ii CIUIATH.
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JleGiTopchbka 3a00proBaHICTh - 1€ MOpaBO CYO’€KTa TOCHOJAapIOBaHHS Ha
KOMIICHCaIli0, sike € 0e3yMOoBHUM. [IpaBo Ha KOMMeEHcallil0 € OE3YMOBHUM, SIKIIIO
JUIS TOro, 00 HacTajla JaTa CIUIaTH TaKoi KOMIICHcAIlli, HeOOXITHUIN JIMIIE IIJIHH
gacy. Cy0’exkT TrocnoaaproBaHHs OOJIIKOBYe JeOITOPCBKY 3a00pProBaHICTb
BiamoBiiHO 10 MC®3 Ne 9. Tlicns mnepBiCHOrO BU3HAHHS JeOITOPCHKOT
3a00proBaHOCT1 BHACIIJIOK JIOTOBOPY 3 KIIEHTOM OY/b-sIKa PI3HUIST MK OIIHKOIO
ne61TopchKoi 3a6oproBanocTi BiANOBIAHO 70 MC®3 Ne 9 Ta BiAmoBiAHOT BUSHAHO1
CYMH JOXOJY CIIiJl MOJaBaTH SIK BUTpaTH (HAMPUKIA, sIK 30MTOK BiJl 3MEHILICHHS
KOPHUCHOCT1).

Joxonun ®oH BU3HAE 32 METOAOM HapaxXyBaHHS.

Jloxiz BKJIIOUA€ TUTBKU BAJIOB1 HAJAXO/KEHHSI €KOHOMIYHUX BUT1I, SIKI OTPUMaH1
YM MJIATa0Th OTPUMAHHIO MiATPUEMCTBOM Ha HOTO BJIACHUH PaxXyHOK.

Sxmo pe3ynapTaT omeparii, sfka Tependadae HaJdaHHS TOCIYT MOXe OyTH
MOTIEPEIHRO OIIHEHUH JOCTOBIPHO, NTOX1A 3a II€I0 OIMEpalli€cl0 Mae BU3HABATHUCS
IIJITXOM TOCWJIAHHS Ha TOW €Tall 3aBEpPIICHOCTI omeparlii, SKMi iCHye Ha KiHEIlb
3BITHOTO MEPIoAYy.

Bianoiguao g0 n. 46 MC®3 Ne 15 konu (abo sik TUIbKHM) 3000B’sI3aHHS 100
BUKOHAHHS 3aJI0BOJICHE, CY0’ €KT TOCITOIapIOBaHHS BH3HAE SIK JOXiJ BiJl 3BUYANHOT
JISUTBHOCTI, CyMy IIHM orepalii (sSka He BKJIIOYa€ OLIHOK 3MIHHOI KOMIIEHcaIlli,
o € OOMEXKEHMMH BIAMOBIAHO 10 maparpadiB 56-58), sika BijHeCeHa Ha 1Ie
3000B’s13aHHS 111010 BUKOHAHHS.

@DoHJT BU3HAE JOXOIH, SIKIIO iX CyMy MOHa BU3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTPUMaHHS MaMOYyTHIX EKOHOMIYHHUX BHUTOJ 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXKXHOMY HAMpsMKY AisuibHOCTI DoHAY.
Cyma 10X0y BBaXAETHCS TaKOIO, II0 HE MOKe OyTH JOCTOBIPHO OIIHEHA J10 THX
mip, TIOKM YyMOBHI 3000B’si3aHHsS, TIOB’SI3aHI 3 peanizamieo, He OyayTh
BperynboBaHi. Otinku noxoniB PoHay 0a3yloThcsl Ha pe3yidbTaTax MUHYJIUX
nepiogiB 3 ypaxyBaHHSM KaTeropid IOKYIIIB, BHJIB olepaiiii Ta crenudiku
KO>KHOI yTOJIU.

@DoHJ yKIaga€e KOHTPAKT 13 KIIIEHTAMH Ha yMOBaX OIUIATH MPOTSATOM KOPOTKOTO
nepiosly 4acy, yroJau He HOCATh 0araTOKOMIIOHEHTHUN XxapakTep Ta DoHa HE Mae
Mporpam JIOSUTBHOCTI Ta crienu(i9HUX TapaHTIH.

@oHJT MOXE€ JOCTOBIPHO OIIIHUTH CYMY JIOXOAYy, HEBHU3HAYECHOCTEH IIOJ0
oTpuMaHHs TpomoBux KomTiB PoHa HEe Mae, Tomy DOHA NPUAHATIO PIICHHS
BH3HABATH JOXIJ] 3a IaTOO MiAMMCAHHS aKTa BAKOHAHUX POOIT (ITOCyT).

Hoxia Big mpomaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTUIIIMHOI HEPYXOMOCTI
a00 IHIIMX aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCiX
HaBEJICHUX J1aJll YMOB:

a) ®oHn mepenaB TMOKYMIEBI CYTTEBI PU3WKH 1 BHHArOpOJAM, TOB’S3aHI 3
BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, IHBECTHIIIHY HEpPyXOMicTh abo iHTI
aKTHBH;

0) 3a DoHIOM He 3aIUIIAETHCS aHl MOoJalbllla Y4YacTh YIPaBIIHCHKOTO
nepcoHary y ¢bopMi, sika 3a3BH4Yail MOB’si3aHa 3 BOJIOJIHHSAM, aHl €(PEeKTUBHHUI
KOHTPOJIb 32 NpoJaHuMU  (IHAHCOBUMHU IHCTPYMEHTAMHM, 1HBECTUIIMHOIO
HEPYXOMICTIO 200 THIIMMU aKTUBAMH;
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B) CyMY JI0XOJly MOHa JOCTOBIPHO OLIIHUTH;

r) WmoBipHO, MO 10 DPOHAY HAAINAYTh E€KOHOMIYHI BHMIOJAM, IOB’A3aHI 3
OTIepAIlI€IO;

1) BUTpATH, iK1 Oynu abo OyayTh MOHECEHI Yy 3B’SI3KY 3 ONEpalli€ro, MOXKHA
JIOCTOBIPHO OIIIHUTH.

Jlox1i1 BU3HA€THCA y 3BITI MPO NPUOYTKH Ta 30MTKUA 32 YMOBH BIANOBIAHOCTI
BHU3HAYEHHIO Ta KPUTEPISIM BU3HAaHHS. Bu3HaHHS 10X0ny BiiOYyBa€THCS OJHOYACHO
3 BU3HAHHSM 30UIbLIEHHS aKTUBIB 200 3MEHIIEHHS 30008’ A3aHb.

JIUBIEHAN BU3HAIOTHCS JTOXOJOM, KOJM BCTAaHOBJIIEHO NPAaBO HA OTPUMAHHS
KOIITIB.

2.4.6.Buznanns sumpam

Butpatu — 11e 3MeHIlIeHHS aKTUBIB a00 30UIbIIEHHS 3000B's13aHb, HACIIIKOM
SIKOTO € 3MEHIIIEHHS BJIACHOTO KaITiTaly, KpIM SIK YHACIIIOK 3A1HCHEHHS PO3MOALTY
Jiep>KaTeIsiM BUMOT J10 BiacHoro kamitany (1. 4.69 KonnenryaiabHOT OCHOBH).

®doHJ1 00J1IKOBYE BUTPATH 332 METOJIOM HapaxyBaHHS.

ButpaTtu BU3HaIOTHCS y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBH BiAMOBIIHOCTI
BHU3HAQUEHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIBIIECHHS 3000B’A3aHb a0o
3MCHIIICHHSI aKTUBIB.

ButpaTtn HeraitHO BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30UTKH, KOJIM BUIATKH
HE HaJal0Th MalOyTHIX €KOHOMIYHHMX BHT1 a00 TOII Ta TIE MIpPOI0, SKOIO
MaiOyTHI €KOHOMIYHI BUTOJM HE BIAMOBIAAIOTH a0O IMEpPecTaroTh BIJMOBIIATH
BU3HAHHIO SIK aKTUBY Y 3BITI NIpo (IHAHCOBUH CTaH.

ButpaTtu BU3HAIOTHCS Y 3BITI PO MPUOYTKHU Ta 30MTKU TaKOXK Y TUX BHUIMAJIKaX,
KOJIM BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatu, nmoHeceHi y 3B'A3Ky 3 OTPMMaHHSIM JI0XOJy, BU3HAIOTHCA Y TOMY XK
nepioJi, Mo i BiAMOBIIHI JOXO/IH.

Butparn 3a mosukamwu, siki HE € 4acTHMHOIO ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTaII3yIOThCS SIK YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCSA SK BUTpATH
nepioay. @oH/ KamiTadizye BUTPATH Ha TMO3HMKH, AKi 0€3MO0CEPETHBO BITHOCATHCS
10 mpuadaHHs, OymiBHMIITBA ab0 BHPOOHUIITBA KBaTi(hiKOBAHOTO AaKTUBY, SIK
YacTHHA COO1BapTOCTI ILOTO aKTHRBY.

2.4.7.Dinancosi 00xodu ma sumpamu

@diHaHCOBI JOXOAM Ta BUTPATH BKIIOYAIOTH MPOICHTHI JOXOAHW Ta BUTPATH 3a
MO3UKOBUMM KOIITAaMH, 30UTKH BIJ JOCTPOKOBOIO TMOTall€HHS KPEAUTIB,
MPOIICHTHI JOXOJIW BiM BKIAJACHUX KOIITIB, JOXiJ BiJl BUHUKHEHHS (hiHAHCOBUX
IHCTpYMEHTIB 1 mpuOyTKHM Ta 30MTKH BiJA KypCOBUX pPI3HHUIL 32 (PIHAHCOBOIO
TiSUTHHICTIO.

[IpomeHTHI MOXOAM BW3HAIOTHCSA MO Mipl IX HapaxyBaHHS 3 ypaxyBaHHSIM
e(hEeKTUBHOI I0XOJJHOCTI aKTUBY.

2.4.8.Ilooamoxk na npubymox

®oHJ HE € IJIATHUKOM IIOJIaTKy Ha MNpUOYTOK Ha 3arajlbHUX IMiACTaBax, ,
BianoBigHo 110 1 141.6.1 TIKY , 3rigHO 3 SKUM 3BUIBHSAIOTHCS BiJ OMOJATKyBaHHS
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KOIITH CIUIBHOTO 1HBECTYBaHHS, a came: KOIITH, BHECEHI 3aCHOBHUKAMU
KOPMOPAaTUBHOTO (OHIy, KOIITH Ta IHII AaKTUBH, 3aly4deHl BiJl YYaCHHUKIB
IHCTUTYTY CIUIBHOTO IHBECTYBAHHS, JOXOJU BIJ 3[IMCHEHHS Olepaliil 3 aKTUBAMHU
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, I0XOJH, HAPAXOBaHI1 32 AKTUBAMHU 1HCTUTYTY
CHUIBHOI'O 1HBECTYBAaHHA, Ta IHIII JOXOAM BIJ JISJIBHOCTI IHCTUTYTY CHUIBHOIO
IHBECTYBaHHs (BIACOTKM 3a IO3WKaMH, OPEHIHI (JI3MHIOB1) IUIATEX1, POSUITI
TOIIIO).

2.4.9.006aik08i noaimuxy wo0o 3abe3neyeHs
3a0e3nedeHHss BU3HAIOThCSA, konu Dona Mae TemepilHi 3a00pProBaHICTb
(ropuanyHy a00 KOHCTPYKTHBHY) BHACIIOK MHUHYJIOI TOJll, ICHYe HMOBIPHICTH
(ToOT0 OuTbIIE MOXIHUBO, HDK HEMOXJIMBO), IO TOTAIICHHS 3000B'S3aHHS
BUMaraTuMe BUOYTTA PECypcCiB, KOTp1 BTUIIOIOTH Yy COO1 €KOHOMIYHI BUTOJIH, 1
MO>KHa JOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

2.4.10./nchopmauis npo sminu 6 00JIIKOBUX NOJIIMUKAX

®donja odupae Ta 3aCTOCOBYE CBOI OOIIKOB1 MOJIITUKHU MOCTIAOBHO JJISI TIOIIOHUX
omepaii, iHIUX noAii abo ymoB, Akmo MC®3 koHKpeTHO He BuUMarae abo He
JI03BOJISIE BU3HAUYCHHS KaTEropii cTarei, /s SAKUX IHII MOJITUKH MOXKYTh OyTH
JTOPECYHUMH.

O6:aikoBa nomituka @oHy 3a nepion, mo 3akiHuyeThes 30 BepecHs 2024 poky,
BIJINTOB1/1a€ OOJIIKOBIM TOMITHUII, SIKA 3aCTOCOBYBaJIach B MOMEPEIHBOMY 3BITHOMY
nepioi.

OO6ikoBa TMOMITHKA IIOAO TMOJAN/BIIOI OIIHKK (hIHAHCOBUX IHCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIAHUX PO3/1iJIaX 00JIIKOBOT MOTITHKH.

3. lcmomui 061iK08I CYOAHCEHHA, OUIHHI 3HAYECHH MA NPUNYVULEHHS

3.1.061ix06i noaimuku, po3poobaeni 3a siocymuocmi npamux nopm MCD3

Sxuo mHemae MC®3, gxuii KOHKPETHO 3aCTOCOBYETHCS O Omeparlii, 1HIIOI
momii abo ymoBH, KepiBHUITBO @OHIYy 3aCTOCOBYE CY/DKCHHS I dYac
pO3pOOJICHHST Ta 3aCTOCYBAaHHS OOJIIKOBOI TIOMITUKH TaKHUM YHHOM, 100
iHbopmarliss Oyma JOpeyHOIO JJsi TOTped KOPUCTYBAdiB JJIsi  MPUAHATTS
€KOHOMIYHHX PIllIEHb Ta JJOCTOBIPHOIO, y TOMY 3HAa4eHHI, 1110 (hiHaHCOBA 3BITHICTH:

- Tojae A0CTOBipHO (piHAHCOBHII cTaH, (PIHAHCOBI pe3yabTaTH AISUIBHOCTI Ta
rpomioBi motoku OoHmy;

- BigoOpa)ae eKOHOMIUHY CYTHICTh Omeparlii, iHmmx moaii abo ymoB, a He
TUIIe pUIndHy Gopmy;

- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJl YIIEpEI’KEHb;

- € TIOBHOIO B YCIX CyTT€BHX aCIEKTax.

[lin wac 3mliiCHEHHS CYyKeHHS KepiBHUIITBO MDOHIY TOCHUJIAETHCS Ha
MPUNHATHICTh HaBEJACHUX JaJll JKEPEN Ta BPAXOBYE iX HU3XITHOMY MOPSIKY:

- BuMoru B MC®3, y sSkuX 11€ThCs PO MOA10H1 Ta MOB’A3aH1 3 HUMH ITUTaHHS,

- BU3HAYCHHS, KpUTEPli BU3HAHHS Ta KOHIICMIIIT OI[IHKH aKTHBIB, 3000B’sSI3aHb,
noxoAiB Ta ButTpat y KonnenrtyaibHiii 0CHOB1 (PiIHAHCOBOI 3BITHOCTI.
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Ilin yac 3ailiCHEHHS CYJKEHHS YHPaBIIHCHKHM TEpPCOHAl  BpPaxoOBYE
HAaMOCTAHHIII MOJIOXKEHHS 1HIIMX OpPraHiB, MO PO3pOOJSAIOTH Ta 3aTBEPKYIOTh
CTaH/JAPTH, SIK1 3aCTOCOBYIOTh MOAI0HY KOHIENTYajdbHY OCHOBY JJIsi PO3POOJICHHS
CTaHJApTIB, IHIIY MpodeciiiHy JitepaTypy 3 OOJIKy Ta NpPUHHATI raiay3eBi
MIPaKTUKH, TI€I0 MIPOIO, IKOIO BOHHM HE CyllepedaTh BUILE3a3HAYCHUM JIKEPEIIaM.

3.2.0yinku, cyoXxceHts ma npunyuenns

[TinroToBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuUMarae Bii yHOpaBIlHCHKOTO
nepcoHany GopMyBaHHS MEBHUX CYHKCHbB, OIIHOK Ta MPHUIYIICHb, SIKi BIUTMBAIOTH
HAa BUKOPUCTAHHS TPHUHIMUIIIB OOJIKOBOI MOJITUKH, a TaKOX CYMH aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTpPAT, SIKi B1IOOpa)»KeH1 B 3BITHOCTI. YTMPaBIIHCHKUUN
NEepPCOHA BUKOPUCTOBYE DSl OIIHOK Ta MPUITYIIEHb MO0 MOJAaHHS aKTHBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPU MIATOTOBIII
¢iHaHCOBOT 3BITHOCTI BiAMOBIAHO /10 BUMor MC®3. O1iHKy Ta MOB’s3aH1 3 HUMH
NPUITYIIEHHS! TPYHTYIOThCS Ha ICTOPUYHOMY JIOCBIJl Ta IHIIKUX (pakTopax, sKi
BBAXKAIOTHCSI OOTPYHTOBAaHMMHU 3a JAaHUX OOCTaBUH, PE3ylbTaTH SKUX (POPMYIOTH
OCHOBY JIJIsl CYJIPK€Hb 1100 0ajaHCOBO1 BapTOCT1 aKTHB1 Ta 3000B’s13aHb, sIKa HE €
OUYEBHUIHOIO 3 IHIIMX JpKepel. JlomymeHHs 1 3po0seHl Ha iX OCHOBI TMOMEpeaHi
OI[IHKA TIOCTIHHO aHaJI3yIOThCS Ha MpeaMeT HEoOXITHOCTI iX 3MiHM. 3MIHU B
OIIHKaX BU3HAIOTHCSI B TOMY 3BITHOMY TEP10/1i, KOJIM 111 OLIIHKKA OYJIU TIEePErIsTHYTI,
1 B yCiX HACTYNMHHMX IIepiojiaX, BHUKIMKAaHUX 3a3HAaUYCHUMH 3MiHAMHU.
VYrpaBniHCBKMM TIEpCOHAN 3IMCHIOE OIIHKY Ta BiJOOpa)KeHHs aKTUBIB Ta
3000B’s3aHb TaKUM YHWHOM, 100 HE MEPEHOCUTH HasBHI (PIHAHCOBI PHU3UKH, SKI
MOTEHIIIMHO 3arpoXXyroTh (IHAHCOBOMY CTaHy, Ha HACTYMNHI 3BITHI MEpiOu.
AxTHuBHU 1 3000B’s13aHHa DOHAY MEPBICHO OIIHIOIOTHCS MMl Yac iX MpUAOAHHS 4Yd
BUHUKHEHHS Ta B MOJAJBIIOMY OIIHIOIOTHCS Ha JlaTy OaJaHCy CTaHOM Ha KiHellb
3BITHOTO POKY BiamoBigHO g0 BUMOr MC®3. Indopmariis npo cyTTeBi chepu
HEBU3HAYEHOCTI OI[IHOK 1 KIOYOBI CY/)KCHHS IPU BHKOPUCTAaHHI OOJIKOBOT
TIOJIITHKY TIPEICTaBIICH] JIaJIi.

3.3.3acanbHi cydaicenns w000 cnpasedIusoi 6apmocmi akmugie ma 30008 ‘s3aHb

Orminka crhpaBenIuBOi BapTOCTI aKTUBIB Ta 3000B’si3aHb IPYHTYETHCS Ha
CYy[UKEHHSIX MIOJ0 TepeadadyyBaHUX MaNWOYTHIX TPOIIOBUX TMOTOKIB, ICHYIOYOI
€KOHOMIYHOI CUTYyallii, pU3UKiB, BIaCTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIITUX
dakropiB 3 ypaxyBanHsiM BuMor MC®D3 Ne 13 «OmiHka cripaBeasinBOi BAPTOCTI.

OmiHkKa CHpaBemJIMBOI BapTOCTI - II€ OIliIHKA KOHKPETHOTO aKTHBY abo
3000B'a3aHHA. ToMy, OI[IHIOIOUM CIPAaBEJIUBY BapTICTh, Cy0'€KT rOCIOIAPIO BAHHS
Mae OpaTd 10 yBaru Ti XapaKTEPUCTUKH aKTUBY a00 3000B's3aHHS, SKI YYACHUKH
pPUHKY B3suth O O yBaru, BU3HAYAIOUM IIIHY aKTHBY a00 3000B'SI3aHHA HA ATy
omiHKY. J[0 TaKUX XapaKTepUCTUK HaJIeKATh, HATIPUKIIA], TaKi:

a) CTaH Ta MICIIE PO3TaIlyBaHHS aKTHUBY;

0) oOMexeHHSI, SIKIIIO BOHHM €, Ha MPOJiak a00 BUKOPUCTAHHS aKTHUBY.

OuiHka chpaBemiiBOI BapTOCTI NPUIYCKae, 1[I0 aKTHUB abo0 3000B'si3aHHS
OOMIHIOETBCSI MK YYaCHMKaMH PUHKY Yy 3BUUYalHIN omnepallli npogaxy akTUBY a0bo
nepeayi 3000B's13aHHS HA 1aTy OL[IHKH 3a MOTOYHUX PUHKOBUX YMOB.
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MC®3 Ne 13 «OwiHka chnpaBeJIMBOI BapTOCT» BHU3HAYAE CIPABEIMBY
BapTICTh 4K LiHY, sika Oyna 6 OTpUMaHa 3a MPOJAX aKTHBY, ab0 cIulayeHa 3a
nepenaydy 3000B'A3aHHS y 3BUYANHINA omepalii MK yYaCHHUKaMU PUHKY Ha JaTy
OIL[IHKHU.

OuiHka cHpaBeaiMBOI BapTOCTI NPHUIYyCKA€, IO aKTUB abo 3000B'si3aHHS
OOMIHIOETHCSI MK YYaCHUKAMU PUHKY Yy 3BHYAiHII onepaliii npogaxy akTUBY abo
nepeaadi 3000B'13aHHS HA J1aTy OIIHKH 3a TOTOYHUX PUHKOBHX YMOB.

Orminka crpaBeaTuBO1 BapTOCTI MPUITYCKAE, II0 ONepallisi MpoAgaxky akTUBY abo
nepeaadi 3000B's13aHHs BII0YBa€eThCs a00

a) Ha OCHOBHOMY PUHKY JIJIsl IIbOTO aKTUBY 200 3000B's13aHHs; a00

0) 3a BIJICYTHOCTI OCHOBHOT'O PHWHKY - Ha HAWCHPUATIUBINIOMY PHUHKY IS
IILOTO aKTUBY 200 3000B's13aHHS.

CnpaBeayinBa BapTiCTh - 1€ I[1HA, sika Oysia O oTpuMaHa 3a MPoJiaXK aKTUBY abo
CIUlaueHa 3a mnepeaady 3000B's3aHHS y 3BMYaiiHIN omepailii Ha OCHOBHOMY (abo
HANUCIPUSATIMBIIIOMY) PUHKY HA JIaTy OILIIHKU 32 TOTOYHUX PUHKOBHUX YMOB (TOOTO
BUXIHA I[iHA), HE3aJekKHO Bl TOr0, 4YH CIOCTEPIraeThcs Taka IliHA
0e3mocepeIHbO, UM OlliHEHA 3a JOMOMOTO0 1HIIIOTO METOAY OI[IHFOBAHHSI.

OmniHka cupaBeUIMBOI BapTOCTI nependadae, mo (iHancoBe abo HediHAHCOBE
3000B's13aHHS a00 BJIACHUW IHCTPYMEHT Kamitaiay cyO0'€ekTa TrocroJaploBaHHS
(HampuUKIIaJl, 4YaCTKM y4acTl y BJIACHOMY KaIiTali, BUITYIICH] SIK KOMIIEHCAIIs TIPH
o0'eqHaHH1 Oi3HECY) MepelaeThCcsl YUAaCHUKOBI PUHKY Ha aaTy oriHku. [lepemaua
3000B'A3aHHS 200 BJIACHOTO I1HCTPYMEHTY KaIliTajly Cy0'€KTa TOCIOJIaprOBaHHSI
nependavae Take:

a) 3000B'sI3aHHS JIUIIATUMETHCS] HEMOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKii
Oynme 3IiliCHEHO Tiepenady, IIOBHHHA OyJe BHKOHATH 1€ 3000B'sI3aHHS.
3000B'13aHHS HE Oyje MoraiieHe 3 KOHTpareHToM abo 1HIIUM YMHOM Ha JaTy
OL[IHKHU.

0) BIIACHHWH IHCTPYMEHT KamiTajay Cy0'€KTa TOCIOJAapIOBAaHHS JHIIATHUMETHCS
HEIOTallIeH!UM, 1 CTOpOHA, SIKii BiH MepelaeThes, - YYaCHUK PUHKY - repebepe Ha
cebe mpaBa Ta OOOB'SI3KM, TOB'A3aHI 3 IHCTPYMEHTOM. IHCTpyMeHT He Oyje
CKacoBaHUH a00 1HIITMM YMHOM IOTAIICHUH Ha JaTy OIIHKH.

Mera 3acTOCyBaHHS METONY OIIIHKM BapTOCTI - BU3HAYUTH IIiHY, 32 SKOIO
BimOynacst 6 3BMUaiiHa omepallis MpoaKy aKTUBY YU Tepeaadi 3000B'sI3aHHS MIX
YYaCHHKaMU PUHKY Ha JIaTy OLIHKH 32 MOTOYHUX PUHKOBUX YMOB.

IcCHYIOTP TpHM IIMPOKO 3aCTOCOBYBAaHI METOJIM OIIIHKH BapTOCTI, TakKi SK
PUHKOBUH MIAX1, BATPATHUN MIXIT Ta JOXITHAM T1AX1I.

3 METOW TiABUIICHHS 3iCTABHOCTI OIIIHOK CHPaBEMJIMBOI BapTOCTI Ta
MOB’SI3aHOTO 3 HUMH PO3KpUTTS iHPopMmamii MCD3 Ne 13 nmns Takux minei
BCTAHOBJIIOE 1€pApXil0 CHPABEMIMBOI BApPTOCTI, y SKid mependadyeHo TpH PiBHA
BXIJTHUX JIAaHUX ISl METOJIB OI[IHKH BapTOCTI, III0 BUKOPHUCTOBYIOTHCS JJISI OIIHKH
CIIpaBeIJIMBOI BapTOCTi. lepapxisi cripaBeJIMBOi BapTOCTI BCTAHOBIIOE HAWBUIIIUN
MpIOPUTET ISl I[IH KOTUPYBaHHS (HECKOPUTOBAaHMX) Ha AKTUBHUX pPHUHKAX Ha
IIGHTUYH1 akTUBUM a00 3000B'si3aHHA (BXIAHI JaHl 1-To piBHSA) Ta HAMHWKYNAN
MPIOPUTET JJIs 3aKPUTUX BXITHUX JAHUX (BX1AH1 AaH1 3-TO PIBHS).
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Bxinni nani 1-ro piBHS - 1€ I[IHU KOTHUPYBaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKaX Ha 1ICHTUYHI aKTUBHU a00 3000B's13aHHS, J10 IKMX CYO'€KT rOCrofgaproBaHHs
MOKE€ MaTH JIOCTYIl Ha JaTy OImiHKW. [liHa KOTHpyBaHHS Ha aKTUBHOMY PHUHKY €
HalHAJIAHIIIMM CBITYEHHSIM CIpPaBEAJIMBOI BAPTOCTI 1 3a HAsABHOCTI Mae OyTH
BUKOpUCTaHAa 0€3 KOPUT'YBAaHHS JUIsl OLIHKM CHpPAaBEMJIMBOI BapTOCTI, OKPIM
CUTYyalliil, BU3HAUeHUX y naparpadi 79.

BxinHi nani 2-ro piBHS - 11e BXiJHI JaHi (OKpIM IlIH KOTUPYBaHHS, BITHECCHUX
10 1-ro piBHS), K1 MOKHA CIIOCTEPIraTH JJIsl aKTUBY UM 3000B's3aHHS, MPsAMO a0
ornocepeIkoBaHo. SKino akTuB ab0 3000B's3aHHS Ma€ BU3HAYCHUN (KOHTPAKTHHI)
CTPOK, TO BXIJHI JIaH1 2-TO PIBHA NOBUHHI OyTH BIAKPUTUMU MPOTITOM MPAKTUYUHO
BCHOTO CTPOKY IIbOTO aKTUBY uYW 3000B's3aHHA. /[0 BXiTHUX JaHWUX 2-TO PiBHS
HAJIC)KATh!

a) IHM KOTHPYBaHHS Ha TMOJIOHI aKTUBU YW 3000B'SI3aHHS HA AKTUBHUX
pUHKAX;

0) LIHK KOTUPYBAHHS Ha 1ACHTUYHI a00 MOIOHI aKTHBU YU 3000B'sI3aHHS Ha
pUHKaX, SIKi HE € aKTUBHUMH;

B) BXIJHI JaHi, OKpIM I[IH KOTUPYBaHHS, Kl MOXKHA CIIOCTEPIraTu Jjisl aKTUBY
4K 3000B's13aHHS, HAIPHUKJIAI:

- CTaBKM BIJICOTKA Ta KPHWBI JOXIIHOCTI, IIO CIOCTEPIraloThCs Ha 3BUYANHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMTyCTUMAa 3MIHHICTb;

- KPEJIUTH1 CIIPEIH.

r') BXIJHI AaH1, TIATBEPIHKEHI PUHKOM.

Bxinni mani 3-ro piBHS - 1€ BXIIHI JaHl JJISI aKTUBY YM 3000B'I3aHHS, SKUX
HEMAa€ y BIAKPUTOMY JOCTYII. 3aKpUTi BXIiTHI JaH1 CJiJ] BUKOPUCTOBYBATH IJIsI
OIIIHKM CITPaBEIJIMBOI BApTOCTI, SIKIIO BIAMOBIAHUX BIIKPUTUX JAaHUX HEMAE, IO
nependavyaeTbcsi B CUTYalisIX, KOJIW JOUSUIBHICTD PHHKY JJIS aKTHBY a0o
3000B's13aHHS Ha JaTy OIlIHKK He3Ha4Ha, a0o ii B3arajii HeMae.

MeToau OIliHKH 3aCTOCOBYIOThCS MOCIIOBHO.

VYrpaBiiHChKHIA IEpCcOHAN 3A1HCHIOE BUKITIOYHO OILIIHKHU CIIPaBeJIMBOI BAPTOCTI
aKTUBIB Ta 3000B’s3aHb, ki BUMaraoThess MCBO Ne 13, Ha KiHEIb KOXKHOIO
3BITHOTO TIEPIOAYy.

HasBHiCTh MOpeYHHMX BXiAHUX JAHUX Ta iXHS BIIHOCHA CyO’ €KTUBHICTH MOXKE
BIUTMHYTH Ha BUOIp BIAMOBIAHUX METOJIB OILIHKK BapTocTi. Tak, BUXOIAYU 3
0COOJIMBOCTEN THCTPYMEHTIB KaIliTaly, siKi 3HaXOASIThCS Yy cKiaal akTuBiB DoHAYy,
M dYac BU3HAYCHHA 1X CHPABEIJIUBOI BApTOCTI B OCHOBHOMY OYIyTh
BUKOPUCTOBYBATHUCS BXIIHI TaH1 3-TO piBHA i€papxXii.

3.4.Oyinku ghinancosux incmpymenmis
@®onn Bu3Hae ¢iHaHCOBUU akTWB ab0 (iHaHCOBE 3000B'I3aHHS Yy 3BITI TPO
¢diHaHCOBUN CTaH TOAI 1 JIMIIE TOMI, KOJIM CYO'€KT TOCIOAApIOBAHHS CTa€
CTOPOHOIO KOHTPAKTHUX TMOJIOKEHb 11010 [[LOTO IHCTPYMEHTA.
Bignosigno g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIIHMX BHUIIAJKaX,
MPUINIMHEHHS] BU3HAHHS 3BUYAITHOrO Mpua0aHHs abo npoaaxy (piHaHCOBUX aKTHBIB

23



3MIMCHIOETHCS, 3 BUKOPUCTAHHIM OOJIIKY 3a JaTO0 orepaliii abo 00Ky 3a JaToro
po3paxyHkiB. oHJ1 06pasia METOJT BU3HAHHS 32 JIaTOIO OIepallii.

CnopaBemyiiBa  BapTiCTh  IHBECTHIlIM, 110 aKTUBHO O0O0EpTAlOThCS  Ha
OpraHizoBaHuX (PIHAHCOBUX PpHUHKAX, PO3PAXOBYETbCS HAa OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B 1HmHX
BUIAJKaX OLIIHKA CHPaBEAJIMBOi BapTOCTI IPYHTYETbCS Ha CY/UKEHHSAX II0JI0
nependavyyBaHUX MalOYTHIX TPOLIOBUX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CUTYallii,
PU3UKIB, BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (PAKTOpIB 3
BpaxyBaHHsIM BUMOT MC®3 Ne 13 «O1iHka cripaBejIMBO1 BapTOCTI».

3.4.1. Dinancosi akmusu

Binnosinuo a0 m.4 MC®3 Ne 9 ®onn kinacudikye ¢(piHaHCOBI aKTHBH SIK TaKi,
IO OIIHIOIOTHCA y TOAANBIIOMY ab0 3a aMOpPTU30BaHOK COOIBapTicTIO, abo 3a
CIIpaBeIJIBOIO BAPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mojelni Oi3Hecy cy0'ekTa TOCMOJAPIOBaHHS [Jis YHpPaBiiHHS (iHAHCOBUMH
aKTHBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHHUX I'POIIOBHUX MOTOKIB (DIHAHCOBOT'O aKTHBY.

@diHAHCOBHI AaKTHUB OIlIHIOIOTh 3a aMOPTH30BAHOK COOIBApPTICTIO, SKIIO
BUKOHYIOTbCS OOU/IBI TaKi YMOBHU:

a) aKTUB YTPUMYIOTh B MOjell Oi3HECy, MeTa SKOi - YTpPUMYBaHHS aKTHBIB
3a1171s1 30UpaHHs KOHTPAKTHUX IPOIIOBUX MOTOKIB;

0) KOHTpakTHI YMOBHM (PIHAHCOBOTO AaKTHUBY TMependadaroTh y IE€BHI JaTh
HAJXO/PKEHHS TPOIIOBUX IOTOKIB, SIKI € JIMIIE TOTAlleHHSM OCHOBHOI CyMHU Ta
CIUIATOIO BIICOTKIB Ha HEMOTAIIEHYy OCHOBHY CYMY.

B ycix iHmux Bumagkax (¢iHAaHCOBUH aKTHB OIIHIOIOTH 3a CIIPaBeJIUBOIO
BapTICTIO 3 BiIOOpPaXCHHSAM pe3yJbTaTy IEPEOIliHKH Yy CKiIaai MpuOyTKy abo
30HTKY.

[HCTpYyMEHTH KammiTany - 11e Oyab-sSKi KOHTPAKTH, sIK1 3aCBIIUYIOTh 3aJUIITKOBY
JacTKy B aKTHBax Cy0’€KTa TOCIOJApIOBaHHS IICIS BHUpPaxXyBaHHS BCiX HOTo
3000B’s13aHb.

Jlo IHCTpYMEHTIB KamiTalxy BIIHOCATHCS akilii Ta mai (4acTKH) TOCMOMapChKUX
TOBApUCTB.

[HCTpyMEHTH KamiTaldy BU3HAIOTHCA Y 3BiTi po (PIHAHCOBHII CTaH TOII 1 JIUIIIE
Ttoni, komu DOHI CTa€ CTOPOHOK KOHTPAKTHUX TMOJOXKEHb MIOAO IHX
IHCTPYMEHTIB.

[lepBicHa oIliHKa IHCTPYMEHTIB KamiTally 3[IHCHIOETHCS 3a iX CIPaBEIIUBOIO
BapTICTIO, sIKa 3a3BMYail JOPIBHIOE I[iHI omeparlii, y XoAi kol OyB OTpHUMaHHA
aktuB. [IpoTe, fKIIO iCHYIOTH CBiIUCHHs, IO IfiHA orepamii (mpuaOaHHS) HE
BIJIMOBIZIa€ CIPABEIMBIN BapTOCTI MPUAOAHUX IHCTPYMEHTIB KaImiTally, Pi3HHILI
BU3HAETHCS K MPUOYTOK (30UTOK) MPH MEPBICHOMY BU3HAHHI.

Butpatu Ha npunbaHHsS I1HCTPYMEHTIB KamiTaly BHU3HAIOTHCS BUTpaTamMu
nepioAy 1 He BKJIIOYAIOTHCS JI0 MEPBICHOT CHPaBEIJIMBOI BApTOCTI 1HCTPYMEHTIB
KarmiTany.

[lopganpimia oIfiHKa IHCTPYMEHTIB KalliTally 3A1MCHIOETHCS 32 CHPABEIJIMBOIO
BapTICTIO HA JAaTy OLIHKHU.

24



PunkoBa BapticTh HasiexkHUX DOHAY IHCTPYMEHTIB KamiTally OLIHIOETHCS 3a
odiiiHuM OIp>KOBUM KypcOM Oprasizatopa TOPriB Ha JaTy OLIHKH. SK0io
THCTPYMEHTH KamiTajly MarTh 001 OUIBII SIK HA OHOMY OpTaHi3aTopi TOPTiBil, TO
M1 4ac pO3paxyHKY BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OLIHIOIOTHCA 33 KYypCOM
Ha OCHOBHOMY PHHKY JUIsl LIbOIO 1HCTPYMEHTY Kamitamy a0o, 3a BIJICYTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCIPHUATIMBINIOMY pHHKY s Hboro. OIliHKa
IHCTPYMEHTIB KalliTajay, 100 BXOAATh 1O CKJaay akTHUBIB Ta NepeOyBaroTh Yy
O1p»KOBOMY CIUCKY OpraHi3aTopa TOPTiBJl 1 MPU LUOMY HE MalOTh BU3HAYEHOTO
OIpOBOr0 Kypcy Ha JaTy OLIHKH, 3A1MCHIOETBCS 3a OCTaHHBOIO OaJTaHCOBOIO
BapTICTIO. SIKIIO € MmiJCTaBU BBaXaTw, IO OajaHCOBa BapTICTh CYTTEBO
BIIPI3HAETHCA B CIpaBeUIMBOI, CHpaBeAJIMBA BapTICTh BHU3HAYAETHCS 32
METOMKOI0, BU3HAYEHOI0 0CO00I0, IO 3AIMCHIOE YIpaBliHHA akTuBamu DoHmy
BIJIMOBIIHO 70 MPUUHATOI OOJIIKOBOI TOMITHKUA. BinXuieHHsS MOXyTh OyTH
3yMOBJIEH] 3HAYHUMH 3MIHAMH y (DIHAHCOBOMY CTaHI €MiTeHTa Ta/abo 3MiHaMH
KOH IOHKTYPH PUHKIB, HA SIKUX €MITCHT IIPOBAIUTh JISUIbHICTh, & TAKOXK 3MIHAMU Y
KOH IOHKTYp1 ()OHJ0BOI'O PUHKY.

CnpaBeqiBa BapTiCThb IHCTPYMEHTIB  Kamitaidy, IO OOepTaroThCs Ha
OpraHi30BaHUX PHUHKaX, OI[IHIOETHCA 32 MIHIMAJIbHUM CEpeJl OpPraHi3aTopiB TOPTiB
oQiIifHUM OIP’KOBUM KYpPCOM, 1110 CKJIABCA Ha JaTy OIiHKHU (1-i1 piBeHb iepapxii).

CrpaBenniuBa BapTiCTh IHCTPYMEHTY KalliTaly, MO0 SKOTO HE BCTAaHOBICHHM
OIp>)KOBHM KypC, OIIHIOETBbCS 3a MIHIMAJIBHOIO Cepell OpraHi3aToOpiB TOPTiB
Kpalor IIHOK KYIIBIII TaKOTO 1HCTPYMEHTY Ha JaTy OIIHKH abo 3a BapTiCTIo,
BCTAHOBJICHOIO HE3QJIEKHUM OLIIHIOBAYEeM, SKIIO aKTYaldbHICTh TaKOi OILIIHKU He
ripmia 3a 30 kanengapHuX IHIB (1-i piBeHB iepapXii).

CnpaBeqyiBa BapTiCTh 1HCTPYMEHTY KalliTaly, BH3HadeHa 3a |-M piBHEM
lepapxii, Hazmami Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBemsiiBa BapTICTh
IHCTPYMEHTIB KaImiTary, 10 InepeOyBaroTh y OIp)KOBHX CITMCKAaX OPraHi3aTopiB
TOPTIBJII Ta BapTICTh SKUX Ha JaTy OI[IHKA HE MOXKe OyTH BU3HA4YeHA SIK PUHKOBA,
ajiec pUHKOBA BapTICTh BU3HAYCHA HA JIaTy, IO MEPEeIye AaTi OMIHKHA HE OUIbIIIe HIK
Ha 365 qHIB, TOPIBHIOE OCTaHHINA PUHKOBIN BapTOCTI (2-#1 piBeHB iepapxii).

Orminka IHCTPYMEHTIB KalliTany, [0 HE BKIIOYEHI J0 OIp)KOBUX CIIHCKIB
OprasizaTtopiB TOPriBili, a00 y BUNIAAKY BiICYTHOCTI pUHKOBOI BAPTOCTI 3a OCTaHHI1
365 nmuiB (3-i piBeHb iepapxii), 3AIACHIOETHCS BIAMOBIAHO 1O IIHU BUKYIY,
BCTAHOBJICHOT DINICHHSIM 3arajJlbHUX 300piB  aKIIOHEpiB/yYaCHUKIB TaKOTO
EMITEHTY/TOBapUCTBA.

VY Bumaaky, KOJM JUIsI TaKOTO IHCTPYMEHTY KamiTaly HE BCTAaHOBJICHA IIiHA
BUKYIy, HOro OIlIHKa MOXE 3A1MCHIOBAaTHCS HE3aJIeKHHM OI[IHIOBAYEeM, SKILO
yaactb @oHay B 11bOMYy iHCTpYMEHTI € icToTHOIO (10% Ta Oinbmie) Ta GamancoBa
BapTICTh TaKOTO IHCTpyMeHTy ckiagae 10% Ta Oumblne BiJ 3araJbHOIO YUCTOT
BapTocTi aktuBiB PoHny. [Ipn mboMy BUTpaTH Ha MPOBEACHHS HE3aJEKHOI OIIHKU
HE TOBUHHI NMEPEBUIIYBATH OYIKYBaH1 BUTOJU JJISI JOCTOBIPHOTO MPEICTABICHHS
CHpaBeUIMBOi BapTOCTI OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU [Jsl 3aly4CHHS
HE3aJIe)KHOTO OILlIHIOBauYa HE BHUKOHYIOTHCS, TO CIIPaBEUIMBa BapTICTh TaKOTO
IHCTPYMEHTY Ha AaTy OLIHKHU JOPIBHIOE O0alaHCOBIM BapTOCTI.

25



Jlis BU3HAYEHHS! CIPaBEJJIMBOI BAPTOCTI THX IHCTPYMEHTIB KamiTally, 1070
AKUX BIACYTHS 1H(QOpMaLisi MpO PUHKOBI I[IHM 13 30BHIMIHIX JKEpE,
BUKOPHUCTOBYIOTHCSI TaKi METOAMKH OI[IHKH, SIK MOJEIb TUCKOHTYBaHHS TPOIIOBUX
MOTOKIB, OL[IHOYHI MOJENI, 1[0 0a3yI0ThCS HAa JaHUX MPO OCTAHHI YroJiv, 311MCHEH1
MDK HEMOB’S3aHUMHU CTOPOHAMHM, Ta aHai3 (piHAHCOBOI 1H(OpPMAILl PO 00’ €KTH
IHBECTYBaHHS, AHAMITHUYHI OPOLUEAYpU IO OLIHII Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3p00JI€H] yNPaBIIHCHbKUM NEPCOHATIOM LIUX MIJIPHEMCTB,
MOPIBHSIHHS BapTOCTI aKTUBIB LIMX MIANPUEMCTB Ha MOYATOK Ta KiHELb 3BITHOTO
nepiony. Lli MeTOOWKM BUKOPUCTOBYE JUIsl OLIHKM CHpPaBEeMJIMBOi BapTOCTI
YIIOBHOBAXKEHOIO 0c00010 DOHIy, AKIIO € MIJCTaBU BBa)XKaTH, 10 OajlaHCOBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ] CIPABEAJIMBOI BapTOCTI. BIAXUIEHHS MOXYTh
OyTH 3yMOBJIEHI 3HAaYHMMHM 3MIHAaMU Yy (PIHAHCOBOMY CTaHI €MITEHTa
KOPIOPaTUBHUX MpaB Ta/ab0 3MiHaMHM KOH IOHKTYpU PHUHKIB, Ha SKHUX EMITEHT
3MIIACHIOE CBOIO AISUIBHICTB, @ TAKOK 3MIHAMU Y KOH IOHKTYpP1 (POHIOBOTO PUHKY.
SKI10 TakuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MIOYATOK Ta KIHEIb 3BITHOT'O MIEPi01y 3MEHIIUIIACh He Outbie Hik Ha 10 BICOTKIB,
TO € MJICTAaBU BBAXKATH CIPABEJIUBY BapTICTh JAHUX IHCTPYMEHTIB KamiTajay Ha
piBHI OaTaHCOBOI BApTOCTI.

[Ipu upomy, 3rigao m. 89 MC®D3 No 13 Cy0O'ekT rocmomaproBaHHS Mae
chopMyBaTl 3aKpUTI BXIiJHI JaHl, KOPUCTYIOUHCh HAWKpaIIOK 1H(POpMaIi€Lo,
HAsSBHOIO 3a JaHUX OOCTaBUH, fKa MOXE BKJIIOYaTH BIAcHI JaHl cy0’ekTa
rocrofaproBanHs. Y mpoieci (QopMyBaHHS 3aKpUTUX BXIJIHMX JaHUX CYO'€KT
roCrofapioBaHHsl MOXE pO3MOYaTH 31 CBOiX BJIACHUX JAaHHUX, ajie BiH Mae
CKOPUTYBATH JIaHi, SKIIO JOCTYIHA Y PO3YMHHX MeXax 1H(popmallis CBIIUYUTh TIPO
Te, IO 1HII YYaCHUKH PHUHKY BHUKOpHCTaIM O 1HImI fJaHi abo 00'exT
rOCTIOJIapIOBaHHS Ma€ IIOCh OCOOJIMBE, YOTO HEMa€ y IHIIMX YYaCHUKIB PUHKY
(Hampukian, TpUTaMaHHY Cy0'eKTOBI rocmojaaproBaHHs cuHepriio). Cy0'ekToBi
rOCTIOJIapIOBaHHS HE MOTPIOHO JOKJIaAaTH BUYEPIHUX 3YCHJIb, MO0 OTpUMaTH
iHbopMaIlilo Mpo  MNPUNYIICHHS  y4acHUKIB  puHKY. IIpore, cyO'ekT
rOCTIOJIApIOBAaHHSA Ma€ B3SATH JO YBarm BCHO 1HGOpPMAIIO PO MNPUIYIICHHS
YYaCHHKIB PUHKY, SIKI MOXKHA JTIOCTaTHBO JIETKO OTPUMATH. 3aKPHUTI BXIiJHI JaHi,
chopmoBaHi y crocib, omMcaHuii BUIIE, BBAKAIOTHCS MPUIYIICHHSIMU YYaCHHUKIB
PUHKY Ta BIATIOBITAIOTH METI OI[IHKU CIIPaBEIJIMBOI BAPTOCTI.

CnpaBeqinBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKJIATAEThCS 3 aKIlii, 00ir
SIKUX 3yMUHEHO, a00 MaiB (4YacTOK) TOBAPUCTB, II0JI0 SAKHUX PO3IMOYATO MPOLEAYPY
0aHKPOTCTBA, TOPIBHIOE HYITIO.

3.4.2.Knacugbikauisn gpinancosux axmugia

[Tpu mepBicHOMY BU3HaHHI (DIHAHCOBI aKTUBU KIACU(DIKYIOThCS SK (DiHAHCOBI
aKTHBH, SKI OIIHIOIOTBCS 3a amopTu3oBaHoio BapricTio (AC), crpaBeIIUBOIO
BapTICTIO, IO 3MIHIOEThCA dYepe3 iHmmK cykymauid goxim (FVOCI) a6o
CIPaBEIJIMBOIO BApPTICTIO, 10 3MIHIOEThCS yepe3 mprOyTok ado 30utok (FVTPL),
BiAMOBIHO. Yci (IHAHCOBI aKTHBH CIOYATKY BH3HAIOTHCS 3a CHPABEIJIMBOIO
BApTICTIO IUIIOC, SIKIO (PIHAHCOB1 aKTUBU HE BIJOOPa)KaIOTHCA 3a CIPABEIJIMBOIO
BapTICTIO uepe3 NpuOyTOK abo 30UTKH, BUTPATH HA MPOBEJCHHS Olepalii, 1o
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BITHOCATHCA 10 npuadaHHs (iHaHcoBoro aktuBy. CropaBemsiiBa BapTICTh NpU
MEPBICHOMY BU3HAaHHI HalKpallle MATBEPAXKYETHCS LIHOKO YTOAMU.

®onn knacudpikye (IHAHCOBI aKTMBHM $K TakKi, IO HaJall OILIHIOIOThCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CHPABEIIMBOIO BApTICTIO Yepe3 IHIIMMN CYKYIHHMA
J0XiJ1 a00 CIpaBeJIMBOIO BAPTICTIO Yyepe3 MpuOyToK abo 30UTOK, HA OCHOB1 000X
TaKUX KPUTEPIiB:

(a) O13Hec-Mozeni cyO'ekTa TOCMOAAPIOBAaHHA 3 YHpaBIiHHSA (PIHAHCOBUMU
aKTHBaMH,

(0) ycTaHOBJIEHMMH JOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBUX IOTOKIB 3a
(1HAaHCOBUM aKTHBOM.

biznec-monens BinoOpaxae crnocid, y sskuid GoHJ yIpaBiisie akTUBAMH 3 METOIO
OTPUMAaHHS TPOIIOBUX IMOTOKiB: 4yu € MeTor0 DoHay (i) BUKIIOYHO OTPUMAHHSI
nepen0ayeHnX JI0roBOPOM TPOIIOBHX MOTOKIB BiJl aKTUBIB («yTpUMaHHS aKTHBIB
JUIL OTPUMaHHS TMependayeHux JIOrOBOPOM TPOIIOBUX TMOTOKIBY»), abo (ii)
OTPUMAaHHS Tepea0adyeHuX JOTOBOPOM TPOIIOBUX IMOTOKIB i TPOIIOBUX IMOTOKIB,
Kl BHHHMKAIOTh Yy pE3yJdbTaTl MPOAAXKY AaKTUBIB («yTpUMAaHHS aKTHUBIB JUJIs
OTPUMAaHHS MepeadaueHnX TOTOBOPOM T'POIIOBUX MOTOKIB 1 MPOJAXKY»), a00 SKIIO
HE 3aCTOCOBYETHCS Hi1 MYHKT (1), HI MYHKT (i1), (pIHAHCOB1 aKTUBHU BIIHOCATHCS Y
KaTeropio «IHIIUX» O13HEeC-MOJENei Ta OIIHIOIOTHCS 3a CIPaBEIJIMBOIO BAPTICTIO
yepe3 NpulyToK 4u 30UTOK.

bizHec-Moenb BU3HAYAETHCA [JI1 TPYNU akTUBIB (Ha piBHI mopTdens) Ha
OCHOBI BCiX BIJIMOBIIHUX JOKa31B MISNIBHOCTI, sIKy DOHI Mae HaMip 3MIMCHUTH IS
JOCSITHEHHSI 1IUJ1i, BCTAHOBJEHOI IJisi TMOpPT(Qesis, HasgBHOTO Ha JaTy OIIHKH.
dakropu, siki DoHJ BpaxoBYe MPU BU3HAYCHHI O13HEC-MOJIEII, BKIIOYAOTh METY 1
ckJaj nmoptdens, MUHYJIUN T0CB1I OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIIMOBIIHUX
aKTHBAaX, IMJIXOAW JIO OIIIHKK Ta yOpPaBIIHHA pPU3UKAMH, METOJHM OI[IHKU
JIOXOAHOCTI aKTHBIB Ta CXEMY BHIUIAT KEPIBHUKAM.

IIpu omiHIi crnpaBeIMBOI BapTOCTI (PIHAHCOBUX aKTHBIB YIPABIIHCHKUN
IIEPCOHAJI 3aCTOCOBYE METOJIM OI[IHKH BapTOCTI, SIKI BiJIMOB1IalOTh OOCTaBUHAM Ta
JUIL  SKUX € JOCTaTHBO JaHUX, 100 OIlHUTH CIpaBeIJIUBY BapTiCTh,
MaKCUMI3yIOUYM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JIaHUX.

Ha Gamanci cranom Ha 30 BepecHs 2024 poky y DoHAI HE BpPaxOBYIOThCS
J0JTbOB1 (pIHAHCOBI IHCTPYMEHTH, a CaM€ BHECKHU JI0 CTATyTHHUX KamiTaliB 1HIIHUX
Cy0’€KTIB rOCTIOJITAPIOBAHHSI.

3.4.3.1lpununenns susHanHa QIiHAHCOB020 AKMUBY

®onp nepenae GpiHAHCOBHIA aKTUB TOJI1 1 JIUIIIE TO1, KOJIM BiH:

a) mepenae KOHTPAKTHI MpaBa Ha OJEPKaHHS TPOIMIOBHX MOTOKIB (hiHAHCOBOTO
aKTHUBY;

0) 30epirae KOHTPaKTHI IIpaBa HA OTPUMAHHS TPOILIOBUX MOTOKIB ()iIHAHCOBOTO
aKTHUBY, ajie Oepe Ha ce0e KOHTpPaKTHE 3000B'S3aHHS CIUIATUTU T'POIIOBI MOTOKU
OHOMY a00 KUIBKOM OJE€p)KyBauaM 3a YroJIOl0, sIKa BIJIOBIJAE YMOBaM,
HaBEJICHUM HUXKYE.
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Sxmo ®@onp 30epirae KOHTPAKTHI MpaBa Ha OAEpP>KaHHS T'POIIOBUX MOTOKIB BIJ
(¢1HaHCOBOTO aKTUBY («IEpBICHUI aKkTUB»), alie Oepe Ha cebe KOHTpaKTHE
3000B'sI3aHHS CIUIATUTU LI TPOIIOBI MOTOKH OAHOMY a00 KUIBKOM CyO'eKTam
rocrnoAaproBaHHs («KIHLEBUM OJepKyBaduam»), To POHJ pO3IIsAa€ ONEpalio sSK
nepenady (piHaHCOBOrO AaKTHUBY TOJl 1 JIMIIE TOJI, KOJW BHUKOHYIOTHCS BC1 3
HaBEJICHUX J1aJll YMOB:

a) Ccy0'eKT rocroJaproBaHHS HE Ma€ 3000B'SI3aHHS CIUIATUTH CYMHU KIHIIEBUM
oJlepKyBauaM, JIOKA BiH HE OTPUMA€E €KBIBAJIEHTHI CyMH BiJ] NEPBICHOTO AKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0'ekTa TOCHOJApIOBaHHS 13 TMPABOM IOBHOTO
BIJIIIKOJYBAHHS TMO3WYEHOI CyMHM IUIIOC HApaxoOBaHI BIJICOTKA 332 PUHKOBUMH
CTaBKaMH HE MOPYUIYIOTh II€T YMOBH;

0) yMOBHU KOHTPAKTy MPO mepeaady 3a00pOHSIIOTh Cy0'€éKTOBI rOCIIOapIOBAHHS
npojaBaTd ad0 HaJaBaTH Yy 3aCTaBy MEPBICHUI aKTHB, OKPIM HaJlaHHS KIHIIEBUM
oJlepKyBauaM sIK 3a0e3reueHHs 3000B'13aHHS CIUIATUTH TPOIIOB] MOTOKU;

B) CyO'eKT rocrmojiapioBaHHs Mae 3000B's3aHHs MepenaTd OyIb-sKi T'POIIOBI
NOTOKH, SIKI BIH OTPUMYE BiI IMEHI KIHIEBUX OJEpXKyBauiB, 0e€3 CyTTEBOI
3arpuMku. KpiMm Toro, cy0'eKT rocmojaproBaHHS HE Ma€ TMpaBa IMOBTOPHO
IHBECTYBAaTH TaKi IPOIIOBI MOTOKH, 32 BUHSITKOM 1HBECTHUIIIN Yy TPOIIOBI KOIITH 200
€KBIBaJIEHTH TPOIIOBUX KOWTIB (K Bu3HaueHO B MCBO No 7 «3BiTH mpo pyx
IPOIIOBUX KOWITIB») TPOTATOM KOPOTKOTO TMEpIOAYy pPO3PaxyHKIB BiJ JaTH
OTpUMaHHS KOMITIB JIO JaTH HEOOXIMHOro IepepaxyBaHHS  KIHIIEBUM
oJlepKyBadaM, NMPUUIOMY BIJCOTOK, 3apOOJECHUI 32 TAKUMM IHBECTULISIMHU, TaKOX
HepepaxoBy€eThCS KIHLIEBUM O/IEp KyBayaMm.

3.4.4.Dinancosi 30608 ‘a3anns

®onx kmacudikye Bci piHaHCOBI 3000B'sI3aHHS SK TaKi, MO Y MOJAIBIIOMY
OIIHIOIOTHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO, KOPHUCTYIOUHUCH METOJIOM
e(hEeKTUBHOTO BiJICOTKA, 32 BUHSITKOM TaKHX:

a) ¢iHaHCOBI 3000B'I3aHHS 3a CIPABEIJIMBOIO BaPTICTIO 3 BiTOOpaKCHHSIM
pe3yabTaTy MEepeoIliHKN Y PUOYTKY a0o 30uTKy. Taki 3000B's13aHHS, B TOMY YHCITi
MOXifHI (iHAHCOBI 1HCTPYMEHTH, SKI € 3000BSI3aHHAMH, Yy TOJATBIIOMY
OIIIHIOIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO;

0) ¢inancoBi 3000B'I3aHHS, 0 BHUHHUKAIOTH, KOJIW TMepeaada (HiHAHCOBOTO
aKTUBY HE BIAMOBIIAa€ KpPUTEPIsIM JUIsI TPUIMHEHHS BHU3HAHHA a00 KOJIH
3aCTOCOBYETHCS MMIIX1]] TOJAIBINOT y4acTi;

B) KOHTPAKTH (hIHAHCOBOT TapaHTIi;

r) 3000B'I3aHHS HAJATH TO3WKY 3a BIJCOTKOBOIO CTaBKOK, HIDKUOIO HIXK
PUHKOBA.

®onx Bu3Hauae (iHAHCOBE 3000B'A3aHHS 3a CIPABEUIMBOIO BapTICTIO 3
BiTOOpaXEHHSM PE3yNbTATy TMEPEOIiHKN y TpUOyTKy abo 30UTKY, KOJIU TPHU
MEePBICHOMY BU3HAHHI HECKACOBHO MPU3HAYUTH (PIHAHCOBE 3000B'A3aHHS SIK TaKe,
[0 OI[HIOETHCS 32 CHPABEIMBOIO BapTICTIO 3 BiIOOpPaXXEHHSM pPE3YIbTaTy
MEePEOLIHKH y TPUOYTKY a00 30UTKY, a00 SIKIIIO pe3yIbTaTOM TaKOTO MPU3HAYCHHS
€ JopeyHima iHdopmMallisi, OCKIIbKH abo:
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a) BOHO yCYBAa€ YU 3HAYHO 3MEHIILYE HEY3IOJP)KEHICTh OLIHKH YM BU3HAHHS, 11O
B IHIIIOMY BUNAJKy BUHUKA€ BHACIIJOK OIIHIOBAHHS aKTUBIB a00 3000B'sI3aHb YU
BHU3HaHHA NpHOYTKiB a00 30UTKIB 32 HUMHU Ha PI3HUX OCHOBaX; abo

0) ympaBiiHHS Tpynow (piHaHCOBUX 3000B's13aHb a00 (DIHAHCOBUX AKTUBIB Ta
¢biHaHCOBUX 3000B'A3aHb Ta OIlIHKA iX IMOKA3HUKIB 3J1MCHIOETHCS HA OCHOBI
CIpaBeJIMBOI BapTOCTI, BIAMNOBIAHO A0 33JOKyMEHTOBAHOI CTpaTerii ympaBiiHHA
pu3ukamMu abo0 1HBECTULIMHOI CTpareri€ro, 1 1H(opmalis Opo Taky Trpymny
HAJA€TbCSl JUIsl BHYTPIIIHBOTO BHUKOPUCTAHHS HA LI OCHOBI  BHUIIOMY
yIPaBIiHCHKOMY MEPCOHAJIOBI.

@oHJ1 MPUITHAB PIlIEHHS OLIHIOBAaTH (PiIHAHCOBI 3000B'I3aHHS 32 CIPABEIJIUBOIO
BapTICTIO, OKPIM THX, SIK1 IOBUHH1 OOJIIKOBYBATHUCS 32 aMOPTHU30BAaHOIO BapTICTIO.

®onn  Bunydae (iHaHcoBe 3000B's3aHHS (a00 yacTHHY (DIHAaHCOBOIO
3000B's13aHHS) 31 CBOTO 3BITY NMpo (IHAHCOBUM CTaH TOI 1 JUIIE TOJ1, KOJU HOTO
noramarTb, TOOTO KOJIM 3000B'SI3aHHS, BU3HAYEHE Yy KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO ab0 CTPOK MOTO Jii 3aKIHIYETHCSI.

3.4.5.Cyooicenns w000 ouikysanux mepminie ympumannsa inancosux
IHCMpYMeHmis

VYrpaBiiHChKHI TEPCOHAN 3aCTOCOBYE NMpodeciiHe CyJKEHHS 1070 TEPMIHIB
yTpuMaHHs (piHaHCOBUX 1HCTpyMeHTIB. [IpodeciiiHe cymKeHHs 32 UM MUTAHHIM
IPYHTYETHCS Ha OIlIHII pU3UKIB ()iIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI 1
quHaMiIl Ta HmuX ¢akropax. [Ipore iCHYIOTh HEBU3HAYEHOCTI, K1 MOXKYTh OyTH
MOB’s13aH1 3 MPU3YIMHEHHSAM OOITy IIHHUX TanepiB abo OAaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHs, 1[0 HE € MIJKOHTPOJbHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXKe
CYTTEBO BIUTMHYTH Ha OIiHKY (piHAHCOBHUX 1HCTPYMEHTIB.

3.4.6.Cydoicenns w000 3min cnpageonusoi apmocmi inanco8UX aKmusie

VYrupaBnincekuii  nepcoHan DoHay BBaxkae, IO OOJIKOBI OIIIHKA Ta
NPUNYIICHHS, SKI MalTh CTOCYHOK 10 OIIHKK (hIHAHCOBUX I1HCTPYMEHTIB, ¢
PUHKOBI KOTHPYBaHHs HE JOCTYIIHI, € KJIIOYOBUM JDKEPEIOM HEBHU3HAYEHOCTI
OIIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy,
OCKLTHKU OI[IHKM 0a3yIOThCS Ha MPUITYHICHHSIX YIPABIIHCHKOTO MEPCOHANY OO0
BiJICOTKOBHUX CTaBOK, BOJATWIBHOCTI, 3MiH BalllOTHUX KYpCIB, ITOKa3HUKIB
KPEJIUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ] 4aC OIIHKU 1HCTPYMEHTIB,
a TaKOX Crenu(IIHIX 0COOTMBOCTEH ONepallii;

- BIUTUB 3MiHM B OIlIHKaX Ha aKTWBH, SIK1 BiIOOpa)keHi B 3BiTI Mpo (QiHAHCOBUH
CTaH, MOXe OyTHU 3HAYHUM.

SAx6u ynpaBninckkuii mepcoHan DoHAY BHKOPUCTOBYBAIO IHIINI TPHUITYIIICHHS
IOJI0 BiJICOTKOBUX CTaBOK, BOJIATWJIBHOCTI, KypCiB OOMIiHY BaJIIOT, KPEAUTHOTO
pPEUTHHTY KOHTpareHrta, AaTu oepTy 1 KOpUryBaHb IiJ] Yac OI[IHKK IHCTPYMEHTIB,
Oulblla a00 MeEHIIa 3MiHA B OLIHII BapTocTi ()IHAHCOBUX IHCTPYMEHTIB Yy pasl
B1ICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHUN BIUIMB Ha BIJOOpPaKEHUU y
(1HaHCOBIM 3BITHOCTI YUCTUN MPUOYTOK Ta 30UTOK.
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BukopucrtaHHd pi3HUX MApKETUHTOBUX MPUITYLIEHb Ta/ad0 METOMIB OIL[IHKU
TaK0X MO’K€ MaTH 3HaYHUU BIJIUB Ha nepeadavyBaHy CIpaBeIIMBY BapTICTh.

CnpaBeqiuBy BapTiCTh A€OITOPCHKOT Ta KPEOUTOPCHKOI 3a00pProBaHOCTI, a
TaKOX 1HBECTHIIIH, JTOCTYIHUX ISl IPOJIaXy, HEMOKIMBO BU3HAYUTH JOCTOBIPHO,
OCKLIbKH HEMA€ PUHKOBOTO KOTUPYBAHHS IIUX aKTHBIB.

VYopasnincekuil nepcoHan DoHAY BBa)ae, 110 HABEIEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIIPaBEJIMBOI BapPTOCTI € IOCTATHIMHU, 1 HE BBaXae, 110 3a MEKaMu
¢iHaHCOBOI 3BITHOCTI 3allMIIMIAcCh Oyab-fka CcyTTeBa 1H(opMaIis 1100
3aCTOCYBaHHSl CIPaBEIJIMBOI BapTOCTI, SKa MOXE OYTH KOPUCHOK st
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BakIMBICTh BUKOPUCTAHHS OOI1KOBUX OILIIHOK Ta MPUIYIIEHb 11100
CIpaBeJIMBOI BapTOCTI (PIHAHCOBUX AKTUBIB B pa3i BIICYTHOCTI BXIIHHUX AaHUX
IOJI0 CIPaBEAJIMBOI BApTOCTI MEPUIOrO PiBHA, YNPaBIiHCHKUHN nepcoHan PoHay
IUTAaHY€ BUKOPHCTOBYBATHU OI[IHKM Ta CYJKEHHS, sIKI 0a3yroThcs Ha mpodeciiHii
KOMIIETEHI[li TpalriBHUKIB POHIY, MOCBiI Ta MHUHYJIUX TMOIISX, a TaKOX 3
BUKODUCTaHHSIM pO3paxyHKiB Ta MOJeleid BapTocTi (IHAHCOBUX AKTHUBIB.
3amydyeHHS  30BHIINIHIX  E€KCIEPTHUX  OIIHOK IMOAO0 TakKuX  (PIHAHCOBUX
IHCTPYMEHTIB, JI€ OIlIHKa, sika 0a3yeThcsl Ha mpodeciifHiil KoMMIeTeHIlil, JOCBIAl Ta
pO3paxyHKax € HEIOCTAaTHBOIO, BHUPIIIYETHCS MO KOXXHOMY BHUIY (IHAaHCOBHUX
THCTPYMEHTIB OKPEMO.

3.4.7.Cy0oicents w000 8UsA6IeHHs 03HAK 3HEYIHEeHHs aKMUBI8

BigHocHO (iHAHCOBHX AaKTHBIB, SKI OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO
BapTicTIO, DOHJ HA ATy BUHUKHEHHS (DIHAHCOBUX AKTHUBIB Ta HA KOXXHY 3BITHY
JaTy BU3HAYA€ PIBEHb KPEIUTHOTO PU3UKY.

®doHa BU3HAE pe3epB MiJ 30WTKU JJISI OYIKYBAaHUX KPEAUTHUX 30UTKIB 3a
(biHaHCOBUMU aKTHBAaMH, K1 OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO BaPTICTIO, Y PO3MIpI
OUYIKyBaHMX KpPEIUTHHX 30HMTKIB 3a BeCh TEpMiH Jii (pIHAHCOBOTO aKTHUBY (TIpHU
3HQYHOMY  30UIBIIIEHHI  KPEIUTHOTO  PHU3MKY/IUIL  KPEAUTHO-3HEI[IHEHUX
¢iHaHCOBUX aKTHBIB) a00 12-MiCSYHMMHU OYIKYBAaHHUMHU KPEIUTHUMHU 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTaHHS KPEUTHOTO PU3UKY).

3a3Buyail OYIKYEThCS, MO OYIKyBaHI KPEAUTHI 30MTKM 3a BECh TEpPMIH il
MarTh OyTH BH3HaHI JI0 TOTO, SIK (PIHAHCOBHUI IHCTPYMEHT CTaHE MPOCTPOUYCHUH.
SIx mpaBWO, KpEAUTHUW PU3MK 3HAYHO 3pPOCTA€ IIE JO TOTO, SK (piHAHCOBUU
IHCTPYMEHT CTaHe MPOCTPOUYEHUM a0 Oyae MOMIYEHO 1HII YMHHUKHU 3aTPUMKH
IJIaTeXKIB, MO € CHenuDIYHUMHU IS TO3WYajJbHUKA, (HAPUKIA, 3IIHCHCHHS
Moaudikairii abo pecTpyKTypu3ariii).

Kpenutauii pu3uk 3a (1HAHCOBUM IHCTPYMEHTOM BBa)KA€ThCSl HU3BKHUM, SIKIIO
(diHaHCOBUH IHCTPYMEHT Ma€ HHU3bKHM PU3WK HACTaHHS Ne(OonTy, MO3WYaIbHUK
Ma€ TOTY)XHIM TIOTEHIliall BUKOHYBAaTH CBOI JIOTOBIpHI 3000B'I3aHHS IIOJ0
IPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIM MEPCHEKTHBI, a HECTPHUSATINBI 3MIHU B
€KOHOMIYHHUX 1 IUTOBUX YMOBAX Yy JIOBFOCTPOKOBIN MEPCIEKTUBI MOXKYTh [3HU3UTH,
aje He OOOB’SA3KOBO 3/IaTHICTh MO3WYaJIbHUKA BUKOHYBAaTH CBOi 3000B'A3aHHS
110/10 JOTOBIPHHUX IPOILIOBUX MOTOKIB.
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@DiHaHCOBI 1HCTPYMEHTH HE BBAXAIOThCS TAaKUMH, 110 MalOTh HU3BKUU
KPEIUTHUI pU3UK JIMILIE HA M1JICTaBl TOTO, 110 PU3UK 1€(OITY 32 HUMU € HUKYUM,
HDK PU3UK AeoJTy 3a IHIIMMH (piHAaHCOBUMHU iHCTpymeHTamu Donay abo Hik
KPEIUTHUI pU3UK IOPUCIUKILIT, B K1 DOHJ 3A1HCHIOE AISIBHICTb.

OuikyBaHi KpeUTHI 30UTKH 3a BeCh TEPMIiH Jlii HE BU3HAIOTHCA 32 (PIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha MIiJCTaBl TOro, IO BIH BBa)KaBCS IHCTPYMEHTOM 13
HU3bKUM KPEIUTHUM PHU3UKOM Yy TMONEPEAHbOMY 3BITHOMY IMEploji, ajie He
BBAJKAETHCA TAKUM CTAaHOM Ha 3BITHY Aary. Y Takomy Bunaiky doup 3'sicoBye, un
Majo MICLIe 3HAayHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY HEpBICHOTO
BU3HAHH], a OTXE€ 4YM MocTajga mnorpeda y BH3HAHHI OYIKYBAaHUX KpPEIUTHUX
30UTKIB 3a BECh TEPMIH JIii.

OuikyBaH1 KpeauTHI 30UTKU BioOpakaloTh BJIacHI ouikyBaHHS DoHIy 110710
KpEJIUTHUX 30UTKIB.

Ha pary cranom Ha kiHeub 3BITHOro poky ©OoHA MNpOBOAUTH aHai3
ne6ITOpchKoi 3a00PrOBaHOCTI, 1HINOT JeOITOPCHhKOI 3a00proBaHOCTI Ta IHIIUX
aKTHBIB HAa TPEJAMET HAsABHOCTI O3HAK iX 3HEI[iHEHHs. 30UTOK BiJ 3HEI[IHCHHS
BU3HAETHCS BHUXOISYM 3 BIACHOTO MPOQPECITHOrO CY/HKEHHS YIPaBIIHCHKOTO
nepcoHaay 3a HasBHOCTI 00’ €KTUBHUX JIaHHUX, IO CBITYaTh MPO 3MEHILIECHHS
nependadyyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB 32 JIaHUM aKTUBOM Yy pe3yJbTaTi
oJiHi€T 200 KUTBKOX TOJT1, 1110 BiIOYJIHCS TICIIsS BUSHAHHS aKTUBY.

3.5. 3menwenns kopuchocmi He@iHaHCOBUX AKMUBIE

Ha xoxny 3BiTHYy naty ®oHJ BU3Haya€, 4d ICHYIOTh O3HAaKU MOXKIIMBOTO
3MEHIIIEHHS KOPUCHOCT1 aKTUBY. SKIIIO Taki O3HAKH ICHYIOTh, a00 SKIIO0 HEOOX1THO
BUKOHATH IWIOpIYHE TECTYBaHHS aKTHBY Ha 3MEHIICHHS KopucHOCTi, DoHp
3MIIACHIOE OLIHKY CyMH OYiKYBAaHOTO BIAIIKOMyBaHHS akTHUBY. Cyma O4iKyBaHOTO
BIJITIKO/TYBaHHS aKTUBY - II¢ HAWOLIbIIa 3 JBOX OIIIHOK: CIPaBEIMBOI BapTOCTI
MIHYC BUTpaTH Ha BUOYTTS aKTHUBY a00 OJMHHUII, KA T€HEPYE TPOIIOBI KOIITH, Ta
foro BaprtocTi mnpu BUKopucTtaHHL. CymMy OYiKYyBaHOTO  BIIIIKOJYBaHHS
BU3HAYAIOTH JJI1 KOKHOTO aKTHBY, 32 BUHSITKOM BUIIAJIKiB, KOJIM aKTHB HE T€HEPYE
HAJIXOJDKEHHS TPOIIOBUX KOINTIB, MO 37e0LTBIIIOr0 HE 3aJIe’KaTh BiJ HAAXOMKCHb
IPOIIOBHX KOIITIB BiJ] IHINIUX aKTHBIB Ta TPYN aKTHUBIB. SKi0 OanmaHcoBa BapTICTh
aKTUBY a00 OJIMHUII, SIKA TEHEPY€E TPOIIOBI KOIITH, TEPEBHINYE CyMy HOTO
OYiKYBAaHOTO BIIIIKOAYBaHHS, BBAXKAIOTh, 1[0 KOPUCHICTh AKTUBY 3MEHIIIIIACS IO
CyMH MOTro OYIKYBaHOTO BIAIMIKOMYyBaHHA. [Ipy OIHINI TemepimHbOI BapTOCTI
MalOyTHIX YUCTUX TPOIIOBUX HAIXO/KEHb B/l aKTUBY, MaliOyTHI TPOIIOBI TOTOKH
JUCKOHTYIOTh 32 CTAaBKOIO /IO OMOAATKyBaHHS, SKa BIIOOpa)kae MOTOYHY PUHKOBY
BapTICTh Tpomiel y yaci Ta crnenudivuni s akTuBy pusuku. [lpu BH3HAYeHH1
CIpaBeNIMBOi BapTOCTI aKTUBY MIHYC BUTpaTH Ha BHOYTTS OepyTh 10 yBaru
OCTaHHI omeparii Ha pPWHKY, 33 YMOBH IXHBOI HasBHOCTI. Y pasi, SKIIO
11eHTU(diKyBaTH TaKi onepaiii HEeMOKJIMBO, BUKOPUCTOBYIOTh BIJMOBIIHY MOJIEh
otiHku. L1 po3paxyHKu MiATBEPAXKYIOTh OLIHOYHUMU KoedillieHTaMu a00 IHITUMHU
JOCTYNIHUMHU TOKa3HUKAaMH CIIPABEIJIMBOI BapTOCTI. 30UTKH BiJl 3MEHILECHHS
KOPUCHOCTI NOTOYHOI JISUIBHOCT1 BU3HAIOTh Y MPUOYTKY Ta 30UTKY. OUHHULIS, KA
re€HEepY€ IPOIIOBI KOILITH, - HAUMEHIIIA Tpyla aKTUBIB, Ky MOXHA 1ICHTU(IKYBaTH
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1 IKa TeHEePY€E HAJXOJ/PKEHHS TPOILIOBUX KOMITIB, 110 37€OUIBIIOr0 HE 3a1eXaTh Bij
HAJXOJ>KEHb T'POILIOBUX KONITIB BiJl IHIIUMX aKTUBIB a00 rpym akTuBiB. Ha koxHY
3BITHY JJaTy MPOBOJSTH OI[IHKY HABHOCTI O3HAK TOTO, L0 paHille BU3HAHI 30UTKHU
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OUIbllle HE ICHYIOTh a00 3MEHIIMIUCS. 3a
HAsBHOCTI TaKMX O3HAK MPOBOJAATH OLIHKY CYMH OYIKYBAaHOTO BIIIIKOJYBAaHHS
aktuBy. Paniiie Bu3HaH1 30MTKU Bl 3MEHIIEHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y
TOMY BUINAJAKY, SKIIO Majla MiCIle 3MiHa B OIIHKaX, Kl BUKOPUCTOBYBAIM IS
BU3HAYEHHS CYMHU OYIKYBAHOT'O BIAIIKOJIYBaHHS aKTHUBY, 3 MOMEHTY OCTAHHBOTO
BU3HAHHS 30UTKY BiJl 3MEHIIEHHS KOPHUCHOCTI. Y TakOMy BHMaAKy OalaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTh O CYMH OYIKYBAaHOI'O BIJIIKOJYBaHHS akTUBY. Take
30UTBIIICHHS] BApPTOCTI HE MOXE MEePEeBUIIYBaTH 0aJaHCOBOI BapTOCTi, sIKy Oyso O
BU3HAUEHO 32 BHpaxyBaHHSIM aMopTu3alii, SKOM Yy TMONepeAHiXx poKax He
BU3HABaBCA 30MTOK BIJ] 3MEHILIEHHS KOPUCHOCTI akTuBy. Lle cTopHyBaHHA
BU3HAIOTh y CKJaal npuOyTKy Ta 30uTkiB. [licias cTopHyBaHHS 3HOC MiJJsirae
KOPUTYBaHHIO y MaMOyTHIX Tmepiojax 3 METO PO3MOJAUTY MEepPeoIiHeHOT
0aJlaHCOBO1 BapTOCT1 aKTHBY, 3a BUpaxXyBaHHSIM HOTO JIKBIAAIIIHOI BapTOCTI, Ha
CUCTEMAaTHYHIi OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeOumHux 30umxis

Jlist TecTyBaHHsS BCIX 1HIIMX (DPIHAHCOBUX AKTHUBIB HAa MpPEAMET 3HELIHEHHS
®dona 3actocoBye 3BHUaHuWi miaxin. [Ipuw 3actocyBaHHI 3BHYAHHOTO MIAXOTY
®donja po3noaiise GiHAHCOBI AKTUBH HA HACTYITHI KaTeToOpii:

. aKTHUBIB, MO IKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHUBIB, MO AKUM OYJIO CYTTEBE 3PDOCTAHHS KPEAUTHOTO PU3HUKY.

st piHaHCOBUX aKTUBIB, MO SIKUM HE OYJO CYTTEBOT'O 3pOCTaHHS KPEAUTHOTO
PHU3HKY TIC/ISA TEepBICHOTO Bu3HaHHSI DOH BH3HAE pPe3epB IiJl ABAHASITHUMICIYHI
OYIKyBaH1 KPEIHWTHI 30MTKH, KI € YACTUHOI OYIKYBaHUX KPEIMTHHX 30HMTKIB 3a
BECh IMepioJl, TOOTO OYiKyBaHI KPEIUTHI PU3UKH, 1110 BUHUKAIOTh Y HACTIIOK BCiX
MOXKJIMBUX BUIAIKIB 1€(OJITY, IO MOXKIIUBI MPOTATOM JBAHAIIATH MICSI[IB ITICIIS
3BITHOI JIaTH.

Jlnst piHAaHCOBUX aKTHUBIB, MO SIKUM BiIOYJIOCS CYTTEBE 3pOCTaHHS KPEAUTHOTO
pU3UKY Ha IHAMBIAYyanbHIA YW TpynoBid ocHOBI DOHA BU3HAE pe3epB I
OUiKyBaH1 KPEIUTHI PU3HKU HAa YBECh TEPMiH, TOOTO OUiKyBaH1 KPEIUTHI PU3UKH,
[0 BUHUKAIOTh y HACIIJOK BCIX MOXJIMBHX BHUMAJKIB Je(ONTY MPOTITOM YCHOTO
TepMiHy nii ¢iHaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXHY 3BiTHY naty DoHI
OI[IHIOE HASBHICTh 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PU3UKY MO (hiHAHCOBOMY
aKTMBY HAa OCHOBI1 aHANI3y 3MIHU PU3UKY BUHUKHEHHS aedonty. DoHA MpHU OIHIT
3MiHU KPEIUTHOTO PU3HKY 3aCTOCOBYE MpodeciiiHe CyIKEeHHS.

AHani3 (iHAaHCOBUX aKTHBIB II[0JI0 3MEHIIEHHS X KOPUCHOCTI 3IIMCHIOETHCS Ha
KiHEeIlb KOXXHOTO 3BiTHOro mepioxy. Ilpm anamizi (iHAHCOBHX AaKTUBIB MO0
3MEHIIEHHA iX KOpUCHOCTI, DOHJ BpaxOBYe CTATUCTUYHI JaHl MPO MPOCTPOUCHY
Nne0ITOpChbKY 3a00pProBaHICTh 3a OCTaHHI 2 POKH, BPaXxOBYE€ MAaKPOEKOHOMIYHI
YUHHUKHU, Kl MOXYTh BIUIMHYTH Ha MallOyTH1 KpeAWTHI 30UTKH, Ta BH3HAYaAE
B1JICOTOK pe3epBY i KPpeAUTHI 30UTKU (JOKIAHIIIE qUB. 11. 2.4.2).
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3.7.0Openda ma ii ioenmugbikayis
JloroBopu omnepaiiiitHoi Ta (piHAaHCOBOi OpPEHAM Yy POJl K OpPEHIapiB, Tak 1
opeHaoaBLiB y DoHJ HE YKIaAaB.

4. HoBi Ta meperyisiiyTi CTAaHIAPTH Ta IHTEPIIpeTaIii

®onp 3actocoBye Bci MC®3, siki HaOynu yuHHOCTI 10, a6o 3 01.01.2024
poky. IlonpaBku ta 3minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIU Ha (PIHAHCOBY
3BITHICTH 3a 9 MicsiB 2024 poky.

Biactpoueni mopaTku, MOB'I3aHl 3 aKTUBAMU Ta 3000B’S3aHHSAMH, IO
BUHUKAIOTh 32 OJHIEI0 omepailieto,- 3mMiHu MCBO 12 (onyOnikoBani 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY Uil pIYHUX MEPioAiB, AKi MOYMHAIOTHCS 3 1 CluHA
2023 poky abo micis wmiei gatu). 3miHn MCBO 12 crocyroThesi 00Ky
BiJICTPOYCHOTO IMOAATKY 32 TAaKMMH OIEpaIlisiMH, SIK OpeHJa Ta 3000B'S3aHHS 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTarlii).

Kiacudikarriss 3000B's13aHb sIK TOTOYHUX 200 JTOBrOCTPOKOBUX 3000B'sI3aHb
3mian MCBO (omy6mikoBani 23 ciunst 2020 poky 1 BCTYNarOTh Y CUTY JJIS PIUHUX
nepiofiB, ki nounHaThes 3 01 ciung 2022poky abo micnd miei natu). Li 3miau
oOMexeHo1 chepr 3aCTOCYBaHHS YTOYHIOIOTH, IO 3000B'I3aHHS KIACU(DIKYIOTHCS
y KOPOTKOCTPOKOBI ab0 JOBrOCTPOKOBI 3aJIe’KHO BIJ MpaB, ICHYIOUMX Ha KiHEIh
3BITHOTO MEPIOY.

Kiacudikarris 3000B's13aHb SIK TOTOYHUX 200 TOBrOCTPOKOBUX 3000B'3aHb —
nepeHeceHHs gatu HaOyTTsa unHHOCTI — 3MiHM MCBO 1 (omyOmikoBani 15 numas
2020 poky 1 BCTYIAIOTh y CWIY JJIA PIYHUX MEPIOJIiB, SIKI MOYMHAIOTHECS 3 1 ClUHS
2023 poky a6o micas miei gatu). MCBO 1 mono xmacudikaiiii 3000B's13aHb K
MOTOYHHUX a0 JOBrOCTPOKOBHX 3000B'si3aHb Oynu omyOsrikoBadi y ciudi 2020
POKY 3 IMOYaTKOBOKO JaTor0 HaOyTTs uyuHHOCTI 3 1 ciuns 2022 poky. IIpote y
3B's13ky 3 manaemiero COVID-19 naty HaOyTTs 4MHHOCTI OyJI0 MEPEHECEHO Ha
ONMH PIK, MO0 HagaTh oOpraHizamisaM OUIbIIe Yacy s 3alpoBaKEHHS 3MiH,
MOB'SI3aHUX 13 KIacu(iKalli€ro, y pe3yJbTaTi BHECCHHS 3MiH.

3mian MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (0omyOiikoBaHi 12 m1r0TOrO
2021 poxy Ta BCTYNAIOTh CHIIY JJIs PIYHUX MEPIOAiB, sIKI MOYMHAIOTHCS 3 1 ciuHs
2023poky abo micna uiei martu). 3minernit MCBO 8§ yrtouHroe, sk kommaHii
MMOBUHHI BIIPI3HATH 3MIHU B 00JIIKOBOT ITOJITHKH BiJl OOJIKOBUX OI[IHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomeHpaanii i3 3actocyBanus MC®3 2:
PO3KpUTTST 00MiKOBO1 moJiTuku (omyoOmikoBani 12 mrotoro 2021 poky Ta
BCTYNAIOTh y CHJIY JJIS PIYHUX TEPiofiB, SKi mounHaOThes 3 1 ciung 2023 poxy
a6o micns 1iei gatm). 3mian MCBO 1 BuMararoTh Bij oprasizaiiii po3KpUBaTH
CyTTEBY iH(DOpMAIIiIO PO 00JIIKOBY TMOJIITHKY, @ HE OCHOBHI TOJIOKEHHS 00JIIKOBOT
nomituku. Y 3MiHeHoMy CTaHIapTi HaBEIEHO BU3HAYEHHS CYTTEBOI iH(popmarii
npo OOJIIKOBY TMOJITUKY. Y 3MiHeHOMY CTaHAapTi TaKOX YTOYHIOETHCS, IO
iHpopMalliss 1po OOJIKOBY TMOJITUKY BBAXAEThCS CYTTEBOIO, SKIIO Oe3 Hel
KOpUCTyBaul (IHAHCOBOI 3BITHOCTI HE 3MOTJM O 3pO3YyMITH IHIINY CYTTEBY
iHdopMalito, HaBeAeHY Y (IHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHAapTi
HaBEJCHO UIIOCTPaTUBHI NpUKIaAM iHPopmalii mnpo oOJIKOBY MOJITHKY, SKa,
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HMOBIPHO, BBAKaTUMETHCS CYTTEBOIO JJiA (DIHAHCOBOI 3BITHOCTI opranizanii. Kpim
toro, 3miHeHud MCBO 1 yTouHIO€, 110 HECYTTeBY iH(POpMaLil0 MpPO OOJIIKOBY
MOJIITUKY PO3KpUBAaTU HE MOTpiOHO. [IpoTe, AKIIO BOHA PO3KPHUBAETHCS, BOHA HE
MOBHHHA YCKJIQJHIOBATH O3HAWOMJIEHHS 3 CYTTEBOIO 1H(OpMAIli€0 MPO 00JIIKOBY
MOJIITUKY. Y JIONOBHEHHS JO LbOIO CTAaHAApTy OyJau TakoX NEperisHyTi
[IpaktnyHi pekoMmennauii 13 3acrocyBanHss MC®3 2, 1o skux OyJio BKIIOYEHO
peKoMeHJanli 1I0JI0 3aCTOCYBaHHS KOHUEMNIIi CYTTEBOCTI MpPU PO3KPHUTTI
iHpopMmarlii Ipo o0JIKOBY MOJITUKY.

MC®3 17 «loroBopu crpaxyBaHHs» (onyOnikoBanuil 18 tpaBus 2017 poky
1 BCTyNa€e B CHJIy JUIsl PIUHUX MEPI0JIiB, K1 MoynHaroThes 3 1 ciuns 2023 poky abo
micias miei gatu). MCD3 17 3aminroe MC®3 4, gxuii 103BOJSB KOMIAHISIM
3aCTOCOBYBATH ICHYIOUY MPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6umikoBaHi 25 yepBHs 2020 poky 1
BCTYMAIOTh B CHIIY ISl PIYHUX MEPioAiB, sIKI moynHaroTbed 3 1 ciuns 2023 poky
abo micnms i€l gaTv). 3MIHM BKIIOYAIOTh PO3'SICHEHHS [UJIsl  CIPOILEHHSA
3anpoBa/pkeHHss MC®3 17 1 copoieHHs OKpeMHX BHMOI CTaHIapTy Ta
nepexigHux nosnoxeHb. L1 3MiHu crocyroTbes BockMu obsacteit MC®D3 17 1 He
nepen0ayaroTh 3MIHU OCHOBOIOJIOKHUX MPUHIUITIB CTAHIAPTY.

3minu MC®3 17 «llepexinmHa omiis IS CTPAXOBUX KOMIIAHIM, 1110
3actocoBytoTh MC®3 17» (omyOnikoBani 9 rpyans 2021 1 BCTymaroTh y CHUIy
plUYHUX TIepioaiB, sKi Mo4nHAIOThCS 3 1 ciung 2023 poky abo micis i€l natn).
3mina 110 nepexigHux nojgoxenb MC®3 17 Hagae cTpaxoBiM KOMITaHIsIM Ha 00JIIK
3rigHo 3 MC®3 17 Ta He BIuMBae Ha Oyb-sKi 1HII Bumoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThC DoHIOM, edekT BIUIMBY Ha (DiHAHCOBY
3BITHICTh HE OYIKYEThCH, OCKUIbKM y DoHAY Ha AaTy ckiagands DiHaHCOBOI
3BITHOCTI BiICYTH1 00’ €KTH JIJIs1 3aCTOCYBaHHs y po3yminHi MC®3.

5.Pexnacuchixauiil v hinancoesiu 36imHocmi ma 6uUnpasieHHs NOMUIOK

@diHaHCOBI I1HCTPYMEHTH pPEKIACU(PIKYIOTbCS TUIBKM Yy BHUMNAAKY, SKIIO
3MIHIOETBCSL Oi3HEC-MOJIeb I YNpaBIiHHA IUM TopTdernemM y IiIoMy.
Pexnacudikaris mnpoBOAUTHCS TMEPCIEKTUBHO 3 TIOYATKYy TEPIIOTO 3BITHOTO
nepioxy micias 3MiHUA Oi3Hec-mofeni. Pexnmacudikarii y 3BiTHOCTI ctanom Ha 30
BepecHs 2024 poky He BigOyBaocs.

Bunpasnenns mommuiiok ctanom Ha 30 BepecHs 2024 poky HE TPOBOIHIIOCH.

6. Pozxpumms inchopmauii,uio niomeepoxcye cmammi, noOaHi v (hiHaHcosiu

36imHoOCmI
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6.1.Bupyuka 6io peanizauii

AHani3 ynucTux n1oxo1iB GoHay HaBeJeHU y Tabnuill la.

Tabmuus 1a
3a nepion 3 3a nepion 3 3miHa 3a
Hasga noxony 01.01.2024 no 01.01.2023 no nepiof, THC.
30.09.2024, tuc.rpu. | 30.09.2023, THc. rpH. IpH.
Yuctu 1ox1ia 0 0 0
Bceroro: 0 0 0
AmHani3 iHmux goxoAiB @oHay HaBeaeHu y Tabnuil 16.
Tabnums 10
3a mepion 3 3a nepion 3 3MiHa 3a
Ha3ga noxony 01.01.2024 no 01.01.2023 no nepiof, THC.
30.09.2024, tuc.rpu. | 30.09.2023, THcC. rpH. TpH.
[H111 toxoau 0,0 0,0 (25 832,0)
Bceroro: 0,0 0,0 (25 832,0)

[Ipotarom 3BiTHOrO mnepiony doH HE OTpUMYBaB IHIIMX JOXOJIB, SIK 1 Y
MUHYJIOMY MOPIBHSUTBHOMY TIEPIO/Ii .

O6aix goxoxiB Mouy 3aiiicHIOE BinnoBigHo 10 MC®3 Ne 15, maTtoro mepiioro
3actocyBaHHs sikoro € 01 ciung 2018 poky. DoHA 3aCTOCOBYE 1€ CTaHIAPT O
BCIX JIOTOBOPIB 3 KJIIIEHTaMH, 32 BUHSTKOM TaKHX:

a) yroj mpo OpeHay, sKi Hajlexarb 10 cdepu 3actocyBaHHI MCD3 Ne 16
«Openaay;

0) cTpaxoBHUX KOHTPAKTIB, 5Kl HamexaTh A0 cepu 3actocyBanHss MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;

B) (piHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IMPaB 4u 3000B’A3aHb, 110
Hanexatb 70 cepu 3actocyBanHs MCD3 Ne 9 «DinancoBi iHCTpymMeHTH», MCD3
Ne 10 «KoncomigoBana ¢inancoa 3BiTHICTEY, MC®3 Ne 11 «CminbHa
nisuibHICTE»Y, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTEY Ta MCBO Ne 28
«IHBecTHIIIT B acOIiiOBaHi Ta CIIUIBHI MIAMPUEMCTBAY; Ta

I') HETPOLIOBUX OOMIHIB MK CyO'€éKTamMH TOCHOJApIOBaHHS y Tid caMidl JiHiT
Oi3HeCcy 3 METOI0 CIIPOINCHHS 3IMCHEHHS MPOJaXKiB KIi€eHTaM ab0 MOTCHI[IHHUM
KITI€EHTaM.

Jist Bu3HaHHA 10X0ay POH/T 3aCTOCOBYE T’ ITAKPOKOBY MOJIEIb:

1) imeHTH(iKye TOTOBIp (KOHTPAKT);

2) imentudikye okpeMi 3000B’s13aHHS M[0JI0 BUKOHAHHS B MEXaX YKIAJICHOTO

JIOTOBOPY;
3) BH3HAYAE IIIHY JOTOBOPY (omeparrii);
4) po3nonursie IiHy JOroBopy (omepamii) MK 3000B’S3aHHSIMH IOJIO
BUKOHAHHS (32 HEOOXIHICTIO);
BU3HAE JIOX1J, KOJU BOHA BUKOHYE 3000B’ I3aHHS I0JI0 BUKOHAHHS.




Ha nepmomy kporti @oHa 00JIIKOBYE JTOTOBIP 3 KIIEHTOM, KWW HAJEKUTH J0
chepu 3aCTOCYBaHHS IIbOTO CTAHJIAPTY, TUIBKH TOJAl, KOJM BHKOHYIOTHCS BCI
nepesniyeHi gamni kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHU JIOTOBOPY CXBAJIWJIM JOTOBip (MUCHhbMOBO, YCHO UM Y BIIMOBIIHOCTI 3
HIIIOIO 3BUYHOI0 IIPAKTUKOIO BeJEHHS Oi3HECy) 1 TOTOBI BUKOHYBaTH CBOI
3000B'I3aHHS;

0) ®oHI MOKE BU3HAYUTHU IpaBa KOXHOI CTOPOHU BIAHOCHO TOBapiB abo
MOCJIYT, K1 OyAyTh NepeaaBaTUCH;

B) ®oHJ MOKEe BU3HAYUTH YMOBHU OIUIATH 3a TOBapU abO MOCIYTH, SIKI OynyTh
nepeaBaTHCS;

I') JOTOBIp Ma€ KOMEPIINHY CYTHICTH (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEJIMYMHA MAaWOYTHIX IPOLIOBUX MOTOKIB POHJY 3MIHATHCSA BHACHIIOK JOTOBOPY);
Ta

I) LUIKOM I1MOBIpHO, 10 DOHJ OTpUMaE KOMIICHCAIlll0, Ha Ky BIH MaTUMeE
mpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, sIKi OyyTh MiepeIaHi KIi€HTY.

Ha npyromy kporii @oHJ Ha JaTy YKJIAJCHHS JOTOBOPY OIIHIOE TOCIYTH,
0OIIIsTHI 32 IOTOBOPOM 3 KJIIIEHTOM, Ta 1IeHTU(IKYE SIK 3000B’I3aHHS 10 BUKOHAHHS
KOKHY OOIIHKY mnepeaaTu mnokymito (maparpadp 22 MC®3 Ne 15) cepiro
BIZIOKPEMJICHHX TIOCIYT, SIKi € OJJHAKOBUMH IO CYTi Ta HAJAIOTHCS TOKYIIIIIO 3a
OJIHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha eramni Bu3HaueHHs 1inu omnepaiii ®oHJ Mae IpUITyCTUTH, IO Tochyra Oyzae
HajJlaHa AK OOIISHO BIAMOBITHO 0 YMHHOTO JOTOBOPY, 1 LIO0 JOTOBip HE Oyne
CKacoBaHO, OHOBJIIEHO abo 3MiHeHO (maparpad 49 MC®3 15). [llo6 Bu3HaUUTH
iy onepaiii, @oHa Ma€e PO3TISTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY NMPAKTUKY
o13Hecy. KomrmeHncarris, o0insgHa B JIOrOBOpPi, MOXe BKJIIOYATH (PiKCOBaHI CyMH,
3MiHHI cyMHu abo 1 Ti ¥ Ti cymu. (maparpad 47 MC®3 15).

®doHx  BH3HAE 3000B’sA3aHHA 10O  BIANIKOAYBAaHHS, SKIIO CYO €KT
rOCTIOJIApIOBAHHSA ~ OTPUMYE KOMIICHCAIlII0 BiJ KJIIEHTA Ta  CIOMIBAETHCS
BIJITKOJTYBAaTH KJIIEHTY YaCTHHY a00 BCIO CyMy KOoMIIeHcarlii. 3000B’ 13aHHS 111010
BIJITIKOJTYBaHHS OI[IHIOETBCS 3a BEJIMYMHOI OTPUMaHOI KoMIleHcarlli (abo
ne6ITOpChKOi 3a00pPTOBaHOCTI), HA fAKY, SK nepeadadae doHa, BOHA HE MaTUME
mpaBa (ToOTO cymMH, HE BKIIOUEHI B IiHY ormepailii). 3000B’s3aHHSI 11010
BIIITKOAYBaHHS (Ta BIAMOBiIHA 3MiHA I[IHM oOmeparlii i, oTke, 3000B’s3aHHS 3a
JIOTOBOPOM) CIIiJT OHOBIIIOBATH B KIHI[I KOXXHOTO 3BITHOTO TEPIiOAy 3 METOIO
BimoOpakeHHs 3MiHU oOcTaBuH. (aparpad 55 MCO3 15).

Moske crTaTHCh, IO poO3paxoBaHa IliHA HEe Oyne BIAMOBITATH pE3YyIbTATy
KOHKPETHOTO J0roBOpy. DOH/ MOBUHEH KOPUTYBATH CBOIO OIIHKY I[iHU OTepailii,
BpPaxoBYIOUH BUMOTH 3aK0oHY YKpainu «IIpo IHCTUTYTH CHIUTFHOTO 1HBECTYBAHHS
Ta HOpMaTUBHO-TIpaBoBUX akTiB HKI[IIDP:

- NI BUHArOpOJH, IO BU3HAYAETHCSA SIK BICOTOK BapTOCTI YHMCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBAaHHS HA OCTaHHIN JIEHb MICSIIS,

- JUIsl BUHAropojau, 10 BU3HAYAETHCS Bl MPUPOCTY BAPTOCTI YUCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHs (y pa3l HasBHOCT1) HA OCTaHHIN AEHb POKY;

- JUIs TIpeMii 3a pe3yibTaTaMu AISJIbHOCTI 32 3BITHUHM piK (y pa3i HasIBHOCT1) Ha
ATy NOPUAHATTA PILICHHS HAIJSII0OBOI pajd KOPHOPATUBHOTO IHBECTUIIMHOIO
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¢onny abo ynoBHOBaxkeHOro oprany ®oHay 3 ynpaBiiHHS aKTHBaMHU NailOBOTrO
THBECTHUIIHHOTO (OHY.

[Ipu perpocnexktuBHOMy 3actocyBaHHI MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Tta BianoBimHo g0 mnaparpaga BS ®onng ckopucTaBcs HACTyMHUM
MpakTUYHUM  TOpuiioMoM: (a) JJIsI  3aBEpIIEHUX  JIOTOBOPIB  CYyO'€KTOBI
rocrofiapioBaHHsl HEMae TNOTpedu TMepepaxoByBaTW  JIOTOBOpH, sKi: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEKaxX OJHOTO M TOro caMoro piyHOro 3BITHOTO
nepiony. GoH Mae TUIBKU 3aBEPIICH] JOTOBOPU y po3yMiHHI Iboro MC®3, Tomy
BUKOPUCTaHHS KYMYJSITUBHOI PETPOCHEKLIi HE TMpHU3BEIO J0 HEOOXIIHOCTI
KOPUTYBaHb JAaHUX MOPIBHIIBHUX MEPIOIIB.

BianoBigHo, Ha KiHEIb KOXHOTO poky DOHJ NMPUIHSAB PIllIEHHS, 110 O IIHU
orepalii BKI0YaeThesl aKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHSA aKTUBAMU, TOMY
110 i€ BUPINIY€ TUTaHHS HEBU3HAYEHOCTI.

Takum umnom, POHJ HE pOOHMB NEpPEpaxyHOK IMOKA3HUKIB JOTOBOPIB, SKi
po3noyaiucs Ta 3aKiHYWIKCS B paMKax 3BITHOTO MEPIOy.

Ha ocrannabomy kporti @ona BU3HAE M0XiA BiJl HaJaHHS MOCIYT, KOiau (abo y
MIpY TOrO, SIK) BiH 3aJIOBOJIbHS€ 3000B’S3aHHS I0J0 BUKOHAHHS, MEpPEAAr0UH
OOILSIHY TIOCHYTY KIIEHTOBI. AKTHB IepeNaeThcsi, Koiu (abo y Mipy TOro, siK)
KJIIEHT OTPUMY€E KOHTPOJIb HaJl TaKuM akTUBOM (maparpad 31 MC®3 15).

Ha MomeHT ykmamaHHs JIOTOBOpPY I KOXHOTO  1I€HTH(]IKOBAHOTO
3000B’s13aHHA 11010 BUKOHAaHHA (DOHJI Mae BU3HAYUTH YU 3a/10BOJIBHUTH BIH 1€
3000B’s13aHHS 111010 BUKOHAHHS 3 TUIMHOM 4acy, Yd y IEeBHUII MOMEHT 4acy.

[Hmmx omnepanitaux goxoaiB npotsarom 01.01.2024 mo 30.09.2024 doun He
OTPUMYBaB.

6.2. Bumpamu
AHani3 aaMiHicTpaTUBHUX BUTpaT POHY HaBEICHUM Y TaOIuIl 2a.
Tabmuns 2a
Haspa craTTi BUTpaTH 3a mepion 3 3a mepion 3
01.01.2024 o 01.01.2023 o 3MiHa 3a
30.09.2024, tuc. | 30.09.2023, Tuc. | mepiof, IpH.
T'PH. T'PH.

AJMIHICTpaTUBH1 BUTpPATHU (12,0) (9,0) 3,0)
Bceroro: (12,0) (9,0) 3,0)

AnminictpatuBHi ociiyru @onay 3a 3BiTHHN nepion ckinanm (12,0) Tuc. rpH.

(psmox 2130). Y MuHYIOMY TOpPIBHSUIBHOMY IEpioJli aJIMiHICTPaTHBHI BUTPATH

cknanu (9,0) Tuc. rpH.
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Amnaniz crarti «JH1 Butpatu» @onay HaBeneHuil y Tadaui 20.

Ta6munsg 26
: 3a mepion 3 :
N 3a riepioz 3 01.01.2023 1o 3MIHa 33
01.01.2024 o 30.09.2023. Tuc nepiof,
BHTpaTH 30.09.2024, tuc.rpH. ' .FpH T THUC.TPH.
[H111 BUTpaTI 0,0 0,0 25179,0
Bcroro: 0,0 0,0 25179,0

5 [Hmux onepamiitHux Ta piHancoBux BUTpAT npotsiroMm 9 micsaui 2024 poky He
yJ10.

6.3. Pezyviomamu onepauiuinoi ma ingecmuuinunoi OisibHOCMI

3rigHo 3BiTy npo (iHaHcoBuil ctaH Ha movyatok 2024 poky npuOyTOK (30UTOK)
cknagaB —(810,0) tuc. rpH., cranom Ha 30.09.2024 poky HEMOKPUTHUN 30UTOK
ckianae —(822,0) Tuc. rpH. 3a migcyMmkamu aissibHOCTI 3a nepion 3 01.01.2024 mo
30.09.2024 poky mianmpueMcTBO OTpuMaio 30utok y cymi —(12,0) Tuc.rpa. Y
MHUHYJIOMY TOPIiBHSAIBHOMY mepioi 30utok @ouay ckias (9,0) Tuc. rpH.

6.4.Pezyvivmamu hinancosoi OisiibHocmi

®dinancoBoi aisuibHOCTI 3 TIepion 3 01.01.2024 no 30.09.2024 poky He Oyi10.

6.5.[looamxu na npubymok

doH/ HE € IUTATHUKOM MOJaTKy Ha mpuOyToK (mpum. 2.4.8.).

6.6.Hemamepianvni akmueu

®oHnp He Mae HemaTepianbHUX akTUBIB cTaHoM Ha 30.09.2024 poxky.

6.7.0cHoe6HI 3ac00uU

Brnacaux Ta opeHJIOBaHMX OCHOBHHMX 3aco0iB Ha OanaHci DOHAY CTaHOM Ha
30.09.2024 poxy He mae.

6.8.Axmueu 6 cmadii cmeopenms
AxTHBIB B cTajii ctBopeHHs Ha 6ananci ®ouny ctanom Ha 30.09.2024 poxy He
Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.09.2024 poxy ®oHI O3WKH HE OTPUMYBAB Ta HE HA/IaBaB.




6.10. Akmusu 6 gpopmi npas Kopucmysanus (npasa openou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeHI0I0, UM MICTUTh OPEHIY, SKIIO
JIOTOBIp TIEpeaae MpaBO KOHTPOJIIOBATU KOPUCTYBAHHS 1IEHTU(IKOBAHUM aKTUBOM
MPOTATOM IMEBHOIO MepioAy 4acy B oOMiH Ha KommeHcalito (naparpadp 9 MC®3
16):

1) openmoBanuii 00’e¢kT Mae OyTu imeHTH]iKOBaHUM akTUBOM. [lpu 1BOMY
OpEeHJ0/1aBellb HE MOBMHEH MAaTW CYTTEBOIO MpaBa 3aMiHM 00’€KTa MPOTATOM
CTPOKY OpEH/IH;

2) B opeHIaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTITOM
yChOT'O CTPOKY OpPEHJIUM — TOOTO OpeHJap MOBHUHEH MaTH MpPaBO OTPUMYBATH B
OCHOBHOMY BCi €KOHOMIYHI BHTOJM BiJi BUKOPUCTAHHS aKTHUBY MPOTSITOM YCHOTO
CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 32 KOMITCHCAILIIO.

Sxmo @oHn BU3HAUAE, IO JOTOBIP € OPEHAOI, MOXXHA 3aCTOCYBaTH
CIPOUIEHHS MPaKTUYHOTO xapakTtepy 1 He kepyBaTucsi MCD3 Ne 16 (tobTo He
BU3HABATH B ceOe Ha OajaHCi akTUB y (GOpMI ITpaBa KOPUCTYBAHHS) I0/10:

1) KOPOTKOCTPOKOBOT OpeHAM (OpeHIa CTPOKOM MeHIIa 12 MicsIiB) He3aJIeKHO Bij
BapTOCT1 OPEH/IOBAHOTO 00’ €KTa;
2) opeHau, 3a SAKOKW 0a30BUl aKTUB (aKTWUB, SIKUM € O00’€KTOM OpEHIIH) €
manouinauM (raparpad b6 MCO3 Ne 16).

Cranom Ha 30.09.2024 poxy DoHa HE Ma€e YKIaAECHUX JOTOBOPIB OPECH/IH .

6.11.IHeecmuyitina Hepyxomicmby
[aBecTuiiitHoi HepyxoMocTi Ha Oananci @ouay cranoM Ha 30.09.2024 poky He
Mae.

6.12./lo6cocmpokosa 0ebimopcvka 3a60p208aAHICMb

JloBroctpokoBoi ne6iTopchkoi 3aboproBanocti Ha Oananci ®oHay cTaHOM Ha
30.09.2024 poxy He Mae.

6.13.Dinancosi akmusu
6.13.1. Zloscocmpokosi hinancosi akmueu oyineHi 3a CNpPagedIusor 8apmicmio,
3MIHU KO 81000padcaomsbcsl y ckiadi npubdymky abo 30umxy

Tabmunsa 4a
Hassa Otpumanns, | Bubyrrs, 3MiHa
(biHaHCOBOTO Cranom Ha THC. TPH. THC. TPH. Cranom Ha 3a
30.09.2024 30.09.2023 :
aAKTHBY nepiot
Yactka y CK
TOB "BK 1092,0 +0,0 -0,0 1092,0 0,0
"ICITOJIIH"
Bceroro: 1092,0 +0,0 -0,0 1092,0 0,0
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Cranom Ha 30.09.2024 poky donp yrpumye Ha banaHci mianpueMcTBa 4acTKy
y CK TOB "BK "ICITIOJIIH" na cymy 1092,0 Tuc. rpH.

Tabaug 40
Hassa Otpumanns, | Bubyrrs, 3MiHa
¢dbiHaHCOBOTO Crasom Ha THUC. TPH. THUC. TPH. Cranom Ha 3a
30.09.2024 30.09.2023 :
aKTUBY nepion
IToTouni
¢diHaHCOBI 2999,0 0,0 0,0 2999,0 0,0
IHBECTHUII]
Bceroro: 2999,0 0,0 0,0 2999,0 0,0

Cranom Ha 30.09.2024 poxy @ona yrpumye Ha banaHci nianpueMcTBa NOTOYH1
¢diHaHCOBI 1HBEeCTHIII, a came ooOumiraiii 1uIkoB1 " Tpect XKutnobyn-1" cepis WS y
kipkocTi 3000 .

@DOoHJT BUKOPUCTOBYE O13HEC-MOJIENb JIJIsl YNPaBIiHHA (DIHAHCOBUMH aKTUBAMU,
ska BuzHauaeTbess y MCD3 Ne 9 sk «iH1Ia», TOOTO:

- MCTOI YTPUMaHHS € T'POIIOBI MOTOKH, SKi MOCTYHAIOTh MIISXOM TMPOJAKY
aKTHUBY,

- aKTHBH YTIPABISIOTHCS Ta OLIHIOIOTHCA 32 CIPaBEIJIMBOIO BAPTICTIO,

- € UMOBIPHICTB MTPOJIAKY aKTUBY.

Bci dinancoBi akTuBH, SKi He € BiIacHUM KamitaioM MDoHIy, BIAHOCATHCS 0
Kareropii «IHIUX Oi3Hec-Mozenei» Ta KIacu(DIKyIOThCS 3a CIPaBeIJIUBOIO
BapTICTIO, 3MIHM SKO1 BiOOpakaroThcs y CKiIaai mpuOyTKy abo 30UTKY 3a mepiojn
(FVTPL 6io anen. «fair value through profit or loss»).

®onn knacudikye (iHAHCOBI I1HBECTHINI 1O CTAaTyTHUX KaITiTaTIB 1HIIAX
HiAIPUEMCTB K JIOJHOB1 (PiHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CIPaBeJIUBOIO
BapTICTIO, 3MIHM SKO1 BiIOOpaKarThCs y CKIIaJll MPUOYTKY a00 30UTKY.

JIns OIIHKK CHpaBeIMBOI BapTOCTI IIOTO BHJY AaKTHBIB, YIPaBIIHCHKHI
MEePCOHAJ TOCIIJOBHO 3aCTOCOBY€E BX1/IHI IaH1 TPHOX PiBHIB.

CnpaBeqinBy BapTiCTh (DIHAHCOBHX aKTHBIB, SKi OOJIIKOBYIOTHCS Ha OanaHCI
@®oHTy, HEMOXXJIMBO BHU3HAYHWTH 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA iepapxii,
OCKLTPKA HEMa€ PUHKOBOTO KOTHUPYBaHHS IUX akTuBiB. L{iHa mpuabaHHsS 1UX
aKTUBIB € CIpaBeIJMBa BapTICTh MPU TMEPBICHOMY BHU3HAHHI, a JJIS OIIHKH
CIIPaBeNIMBOI BapPTOCTI Y HACTYITHUX MEPIOAax MiIMPUEMCTBO 3aCTOCOBYE METOJ
OIIHKK BapTOCTi, Y SAKIA BHKOPHUCTOBYIOTHCSA 3aKpUTI BXifgHI maHi (3-i1 piBeHB
iepapxii). Jlms oIiHKM CHpaBemIMBOiI BapTOCTI IUX aKTHUBIB OylW 3acCTOCOBaHi
METOJIMKH OIIHKH, 10 0a3yl0ThCsl Ha aHami31 GiHaHcoBoi iH(OpMaIlii mpo 00’ ekTH
IHBECTYBaHHS, AHAJIITHYHI MPOLEAYpH IO OIIHII Oe3MepepBHOCTI iSITLHOCTI
00’€KTIB 1HBECTYBaHHs, MOPIBHSHHS BapTOCTI AKTUBIB IUX NIAIPUEMCTB Ha
MOYaTOK Ta KIHEIb 3BITHOTO MEpioay, 3MIHM KOH IOHKTYpU PHUHKY, Ha SIKUX
00’€KTH 1HBECTYBaHHS 3A1MCHIOIOTh CBOIO JIISJIbHICTh. 3a pe3yJibTaTaMU aHAIII3y He
Oyn0 BHUSBIEHO OOCTaBMH BBa)KaTH, 110 CIOpaBeJjIMBa BapTICTh CYTTEBO
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BIJIpI3HA€ETHCS BiJ 0aJaHCOBOI BApTOCTI (pIHAHCOBUX AaKTUBIB, TOMY IO HE OYJO
BUABIICHO (DAKTOpPIB, SIKI 3yMOBJIEHI 3HAYHUMHU 3MIHAMH y (PIHAHCOBOMY CTaHI1
00’€KTIB 1HBECTYBaHHS Ta/a00 3MIHAMHU KOH IOHKTYPH PHUHKIB, Ha SIKUX OO0 €KT
IHBECTYBaHHSI 3/IMCHIOE CBOIO JISUIBHICTh. TOMY CHpaBeasiuBa BapTiCTh IbOTO
BUY (pIHAHCOBUX aKTUBIB OLlIHEHA Ha PiBHI ii 6a1aHCOBOI BAPTOCTI.

B pe3ynbTaTi mpoBeNEeHHS OIIHKM MOXJIMBUX 3MIH B OI[IHIIl CIpaBeIIMBOL
BapTOCTI JAaHUX (PIHAHCOBUX AaKTUBIB 3 BUKOPHUCTAHHSIM albTEPHATUBHUX
NPUMYLIEHb YIPaBIIHCHKUI MEpPCOHAN HE OTPUMAaB MIATBEPIKEHb TOrO, L0 LE
MO>K€ MPU3BECTH 10 3MIHU OLIHKHU CIPABEJIUBOI BAPTOCTI.

3MiH B OIHI[I [MX BHUJIB AaKTHUBIB, SKI TOTPeOYIOTh BiIOOpaKEHHS Y
®inancosiit 3BiTHOCTI DOHay, nmpotsarom nepioay 01.01.2024 - 30.09.2024 poxy
He OyI0.

[lepemimienb MDK pPIBHAMHM l€papxii MPOTIroM 3BITHOTO TMEpIiOAYy He
BiI0yBaJIOCS!.

6.13.2.[lomouna debimopcbka 3a00p208aHICMb 30 ONEPAUIUHOI OIAIbHICIIO

Tabmuus 5
Ha3Ba AKTUE CranoM Ha CranoM Ha 3MiHa 3a
y 30.09.2024 30.09.2023 nepioy
[H11a moroyHa ae6iTOpCchKa
3aboproBaHicTh ( p. 1155) 40959,0 414160 (457,0)
Bceroro: 40959,0 41 416,0 (457,0)

Cranom Ha 30.09.2024 poxy doHja NpoBiB aHaII3 Ha 3HEIIHEHHS BapTOCTI
IILOTO aKTHBY. BiAMOBIAHO 10 MPUUHSTIH O0OJIKOBOT MOJITUKH PE3EPB OUIKYBAaHUX
KpeAUTHUX 30UTKIB Bu3HauaeThcs Ha piBHI 0,001% Bim cymm nebGiTopchbkoi
3aboproanocTi ctanoM Ha 30.09.2024 poky. JlebiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.09.2024 poky ckimamgae 40959,0 Tuc. rpH., HapaxoBaHUU pe3epB Ha
sHeriHneHHs 409,59rpH. Tomy nebitopchbka 3a00proBaHicTh y (hiHAHCOBOMY 3BITI
BiIOOpakeHa 3a aMOpTU30BaHOIO BapTicTio y cymi 40959,0 Tumc. rpa. Cyma
3a00proBaHOCTI B OOJIIKY 3QJIMIIAETHCS HE 3MIHHOIO TOMY IIIO CyMa Pe3epBY TIpH.
HE Ma€ 3HaYHOTO BIUIHBY.

CymHIBHOI Ta TPOCTPOUEHOi 1e0iTOpchKoi 3a0oproBanocti DoH HE MaEe.

6.14 I'powiosi kowmu ma ix exsisaienmu

['pomroBi komrTe Ta iX €KBIBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, rpoii
Ha paxyHKax y OaHKaX, TpOIIOBI KOIITH B JOPO31 Ta IHIII KOPOTKOCTPOKOBI
JKBITHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUThIIIE TPHOX MICHIIIB, SIKiI BITHHO
KOHBEPTYIOTBCS Y TIE€BHI CYMH TPOIIOBHUX KOIITIB 1 SKi XapaKTEePU3YIOTHCS
HE3HAYHUM PU3UKOM 3MIiHU BapTOCTI.

®onay BiakpuTo notounuit paxyHok UA 423516070000002600808564601 B
«CxigHo-ykpaincbkuit 6ank «I'PAHT», M®O 351607.
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[lepBicHa Ta mnopjainblla OLIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB
3MIACHIOETHCSL 3@ CIPaBEJIMBOIO BApTICTIO, KA JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

3aMMIIOK TpOLIOBUX KOIITIB Ha MOTOYHOMY paxyHKy ®Donay craHom Ha
novatok 2024 poky ckianae 0,0 Tuc. rpH., mo BigoopaxkeHo y p. 1165 3Biry npo
(iHaHCOBUH CTaH.

3aMuIIoK TpoLIOBUX KOUITIB Ha MOTOYHOMY paxyHKy donay cranom Ha 30
BepecHst 2024 poky ckinanae 0,0 tuc.rpH., mo Bigobpaxkeno y p. 1165 3Bity npo
(iHaHCOBUH CTaH.

Pe3epB BiJl O4YIKYBaHMX KPEAMTHHX 30UTKIB MO I'POIIOBHM KOLITaM 3a MEPIOJ
no 30.09.2024 poky ®oHJ HE CTBOPIOBAB Yy 3B’SI3KY 3 HECYTTEBICTIO III€T CTATTI Y
BaJIIOTI (DIHAHCOBOT'O 3BITY.

6.15.Konmpaxmui axmusu

Bianosigao 1o MC®3 Ne 15 «Jloxin Bif JOTOBOPIB 3 KJI1€EHTAMW» KOHTPAKTHUM
akTuB (contract asset) — 1ie mpaBo cy0'ekTa TOCHOJApIOBAHHS Ha KOMIICHCAIIIO B
oOMiH Ha TOBapu abO0 MOCIYTH, SIKi CY0'€KT TOCIOApIOBAHHS MEepe/iaB KIIEHTOBI,
SKIIO Take IpaBO OOYMOBJIICHE HE IUIMHOM 4Yacy, a IHIIMMH YWHHUKaAMHU
(Hanpukiaa, MaiOyTHIMH pe3yibTaTaMu AISUIBHOCTI Cy0'€KTa TOCIIOIapIOBAHHS).

3rigHo 3 myHKToM 105 MC®3 Ne 15, konu sikach YaCcTHHA JOTOBOPY BUKOHAHA,
cyO0'eKT rocroaproBaHHs Ma€ BijgoOpa)kaTu JOTOBIP Y 3BiTi Mpo (piHAHCOBHH CTaH
AK KOHTPAaKTHUH akTUB a00 KOHTpAaKTHE 3000B'SI3aHHS, 3aJEXKHO Bl
CHIBBIIHOIIEHHS ~MDK  BHUKOHAHHSM  CY0'€KTOM  TOCHOJApIOBaHHS  CBOIO
3000B's13aHHS 32 JOTOBOPOM Ta OIUIATOO, 3AIMCHEHOIO KITIEHTOM.

OcCHOBHUH MPHUHITUT [[HOTO CTAHAAPTY MOJISITAE B TOMY, 1110 DOHJ BU3HAE T0Xi]
YHACNIIOK TIepelaHHs OOIISIHUX ToBapiB ab0 TMOCIyr KIIEHTaM y CyMi, IO
BiJI0Opakae KOMIICHCAIliI0, HAa Ky BOHA OUYIKy€ MaTH IIpaBO B OOMIH Ha IIi TOBapH
a60 mocayru. @oH 3aCTOCOBYE €W CTaHIAPT 0 BCiX JOTOBOPIB 3 KII€HTAMH, 3a
BUHSATKOM TaKHX:

1) yrox mpo opeHay, sAKi Hajmexath 10 cdepu 3acrocyBanHs MCD3 Ne 16

«OpeHnnay;
2) ¢iHAaHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IPaB YM 3000B'sI13aHb, IO
Hanexathb 70 cepu 3actocyBanHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.
®oHn BimoOpaxkae Oynb-siKi OE3yMOBHI IpaBa Ha KOMIICHCAIII0 OKPEMO SK
ne0ITOPChKY 3a00PTOBaHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIO, TOBapu, pPOOOTH,
nociyra» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00proBaHICTh MOKYMIIB a00
3aMOBHHKIB 3a HaJlaHi iM TPOAYKIlit0, TOoBapu, podoTm abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3meyeHa BeKceleM, K0 Taka iHpopMallis HaBOJIUTHCS B
OKpeMiil CTaTTi), CKOpUTOBaHA HAa PE3epB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
ctatTi «lHIma moroyHa aediTopchka 3aboproBaHicTe» (p. 1155, ®. No 1)
BiloOpakaeThCsi 3a00pProBaHICTh AEOITOpIB, siIka HE BIAOOpa)keHa B OKPEMHX
CTaTTAX II0JI0 PO3KPUTTS 1H(DOpMaLil Ipo 1e0ITOPChKY 3a00pProBaHICTh a00 sIKa He
MOXe OyTH BKIIIOYEHA JO IHIIMX cTaTeil Je0ITOpChKOi 3a00proBaHOCTI Ta sKa
B1100pakaeThCs y CKIIa1 0OOPOTHUX aKTUBIB.
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6.16.Bracnui kaniman
Cranom nHa 30.09.2024 p. 3aransHMil po3Mip BiacHoro kamitany @OoHay
ckiagae — 9 178,0 tuc. rpu. (p. 1495, ®@. No 1), 3 skux cTaTyTHUH Kamitan —
10 000,0 Tuc. rpH., pe3epBHuil Kamitan - 0 THC.TpH., HemokpuTHii 30uToK —(822,0)
THC. TPH.
[ndopmartiro npo Brnacuuit kamitan cranom Ha 30.09.2024 naBeneHo y tabnuiri

6.
Tabnuus 6
banancos | banancosa
CratTi BIacHOTo A BAPTICTL | BAPTICTE | 3 ina 3a
KamiTaITy [Ipr3HauenHs Ha Ha nepion
30.09.24, | 30.09.23,
TUC.TPH. | THC.TPH.
CraryTHuii Posmip
Ty 3apeeECTPOBAHOTO 10 000,0 10 000,0 0,0
Karrira :
Karrirany
Heposnoninenuii | BimoOpaxenus
npuOyTOK § e(.beKTI/IBH(.)CTl ’ (822,0) (807,0) (15,0)
(HeTOKpUTHUIA TISUTBHOCTI Cy0’ €KTa
30UTOK) roCrofaproBaHHs
3a060proBaHiCTh
HeqnnaquHH YYaCHUKIB IO CIIATI 0.0 0.0 0.0
Karirai 3apeecTPOBAHOIO
KariTary
Bceroro: 9178,0 9193,0 (10,0)

Cmamymnuu kanima..

3apeectpoBanuii ctaTyTHuii Kamitan craHoM Ha 30 BepecHs 2024poky
cknagae 10 000 Tuc. rpH.
CraTyTHHI KamiTaja po3MoAUICHO MK yYaCHUKaAMHU HACTYITHUM YHHOM:

Tabnuis 7
Y4YaCHUKHU Jape€CT}BOBaHI/II/I Kaliirall CIIJIadeHUH KalliTall Y0
H1C. TPH. THUC.I'PH.
THAK
BopTi 10 0000 10 000,0 0
BikTopoBuu

Pezepsnuii kaniman.

3rinHo 31 Cratytom AxmionepHoro ToBapuctBa ®DoHA HE Mae mpasa
CTBOPIOBAaTH  crmemiasibHi abo pesepBHI (OHAM, TakuM YWHOM Ha bamanci
nignpueMctBa PesepBuuil kamitan gopiBHioe 0,0 TC. TpH., 0 BIJOOPaKEHO Y
p. 1415 @. Ne 1.
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Hepo3znodinenuii npubymox (36umox).

3rigHo 3BiTy npo (piHaHCOBUI cTaH Ha moyaTok 2024 poky npuOyTOK (30UTOK)
cxmagaB —(810,0) tuc. rpH., cranom Ha 30.09.2024 poxky HEMOKPUTHN 30UTOK
ckianae —(822,0) Tuc. rpH. 3a miacyMKamu IisuibHOCTI 3a nepioa 3 01.01.2024 mo
30.09.2024 poxy mianmpueMCTBO OTpuMaio 30uToK y cymi —(12,0) Tuc.rpH. Y
MUHYJIOMY TOpiBHSUTbHOMY Tiepiofi 30utok ®onny cknas( 9,0) Tuc. rpH.

Heonnauenuu xaniman. CranoM Ha KiHeupb 3BiTHOro mnepiony doug ne mae
HeoruiaueHoro kamitany. (p. 1425, @. Neo 1).

6.17. 3abesneuennss 00620cmpoKo8i i NOMOYHI

[Ipotarom mnepiony 3 01.01.2024 mno 30.09.2024 p. doua He CTBOPIOBAB
3a0e3MeyeHHs.

6.18. llosezocmpokosi 30008 ’s3anns
Cranom Ha 30 BepecHst 2024 poxy DoH JOBroCTPOKOBHX 3000B’s13aHb HE MAE.

6.19. [lomouni 30608 ‘sa3auns
Cranom Ha 30.09.2024 poxy moTtouHi 3000B’si3aHHs DonHay cknamaroTs 23,0
TUC. TpH. (p. 1695, ®. Neo 1).

Tabmuus
8
Cranom Ha | CrtaHOM Ha 3MiHa 3a
HazsBa 30008’ 13aHHs 30.09.2024, | 30.09.2023, | nepiox, THC.
THUC. TPH. THC. TPH. I'PH.
[loTouHa KpeaAUTOpChKa 3a00pTrOBaHICTh 26.0 20,0 6.0
3a mocayru (p.1615)
[loTouHa KpeaAuTOpChKa 3a00pTrOBaHICTh
. .o : 8,0 2,0 6,0
13 BHYTPIIIHIX pO3paxyHKIB (p. 1645)
[H111 TOTOYHI 30008’ s13aHHA (p. 1690) 35841,0 36 297,0 0,0
Bcboro: 35875,0 36 319,0 12,0

[ToTouni 3000B’s3anHs POHIY BIIOOpPaKEHI 3a CIPaBEJIMBOIO BAPTICTIO, KA
JIOpIBHIOE X OamaHCOBOI BapTOCTi, IO BIAMOBiIA€ OIlIHKAM, 3aTBEPIKCHUMH

00JIIKOBOTO TTOTITHKOO DOHTY.

IIpocTpoueHoi kpemutopchkoi 3aboproBaHocti ctaHom Ha 30 BepecHs 2024

poky DoHI HE Mae.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20. Koumpaxkmui 30008 s13aHHA

Jo ctatti «KoHTpakTH1 3000B'13aHHS» BIIHOCITHCS JepuBaTUBU ((hOopBap/IHi Ta
¢'touepcH1 KOHTPAKTH, OMI[IOHU) Ta 1HII1 KOHTPAKTH, PO3KPUTTS 1HPOpMAIIii 100
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SAKUX TIepe10aueHo BIAMOBITHUMHU MOJIOKEHHIMU (CTaHIapTaMu) OyXrajaTepchbKoro

00JTIKY.

O06u11k 3000B's13aHb 3/11CHIOETHCS B OLIHII, IEpe10aYeH1il KOHTPAKTaMH.
Cranom Ha 30 Bepecust 2024 poky KOHTpaKTHUX 3000B’s13aHb DOH/ HE MaE.

6.21.36im npo pyx epoutogux koumis

[Hdpopmartiist mpo pyx rpomoBux komTiB craHoM 3a nepiof 3 01.01.2024 poky
o 30.09.2024poxky HaBeneHa y tadmuii 9.

Tabmuis 9
3a mepion 3 3a nepion 3
01.01.2024 01.01.2023 3MiHa 3a
10 1o nepioj, THC.
Crarra 30.09.2024, | 30.09.2023, P,
THUC. TPH. THUC. TPH.

Yuctuii  pyx  KOWITIB  BiX
omepaIifHoi AiSJIbHOCTI 0.0 (3.0) (3.0)
Yuctuii  pyx  KOWITIB  BiA
IHBECTUIIIMHOT JISLIIBHOCTI 0,0 3,0 3,0
Yuctuii  pyx  KOWITIB  BiX
¢biHaHCOBOT TISUTBHOCTI 0.0 0,0 0.0
Uuctuit Pyx komTiB 3a 3BITHHM
Hepion: 0,0 0,0 0,0

®donxa ckiramae 3BIT nMpo pyx rpomoBux komrtiB 3rigHo 10 MCBO Ne 7 «3Bir
PO PYX IPOLIOBUX KOIIITIBY» 3a MPSIMUM METOJIOM.

Uuctuii pyx KOWITIB Bij omnepamiiHoi aisuibHOCTI ckiamgae — 0,0 TuC.TpH., Big
¢dinancoBoi ta iHBectHiiiHoi — 0,0 Thc.TpH.

Taxum 9MHOM, YHCTHH pyX KOIITIB 3a nepiof ckinanae — 0,0 Tuc.rpH.

6.22.Ananiz cmameti inanco8o2o 36imy Ha 3HeUiHeHHs

MCBO Ne 36 «3MeHIIIEHHSI KOPUCHOCTI aKTHUBIB» BUMarae, oo mpH MmiaAroToBIl
(biHaHCOBOT 3BITHOCTI aKTWUBH 1 3000B'SI3aHHS OIIHIOBAIUCS 3 ypaxyBaHHSIM
MpUHIMIY 00ayHOCTi: akTBU DOHYy HEe MOBUHHI OyTH 3aBHIIEHI, a 3000B'I3aHHS
- 3anmxkeHl, Cranmapt Ne 36 3abe3nedye BUKOHAHHS AaHoro mpuHnumy. OOk
3HEIIHEHHS aKTUBIB MpoBoaUThCA BiAmoBigHO 10 MCBO Ne 36 mo Bcix akTuBax,
KpiM:

- 3aIacis;

- aKTHBIB, 1[0 BHHUKAIOTH 3 JIOTOBOPIB Ha Oy 1IBHUIITBO;

- BIICTPOYCHHUX MTOAATKOBHX aKTHUBIB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 BUHATOPO/I MPAIliIBHUKAM;

- (iHAHCOBHX aKTHUBIB;

- IHBECTHUIIIITHOT HEPYXOMOCTI, IO OILIHIOETHCA 3a CIIPABEIIIMBOIO BapPTICTIO;

- 010JI0T1YHUX aKTHUBIB;

- aKTHBIB, 1[0 BHHUKAIOTH 3 JIOTOBIPHHUX MTPaB CTPAXOBUKA,

- TOBTOCTPOKOBHUX aKTHUBIB JIJIST IPOJAKY.
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AKTHUBH Ta 3000B’s3aHHS, sIKI OOJIIKOBYIOThCSi Ha Oananci ®Douny He
noTpeOyI0Th 00JIKY 3HEIIHEHHS, OKPIM MOTOYHOI 1€0ITOPCHKOI 3a00proBaHOCTI 3
OCHOBHOI A1SIbHOCTI, 0COOIUBOCTI OOJIIKY SIKOi BUKJIa/ieH] B IL.11. 6.13. IIpumirok.

6.23.1/Ipununena disnvuicmo
Cranom Ha 30.09.2024 poxy npUnMHEHOI JISIIBHOCTI HE OyII0.

1.Poskpumms iHwoi inchopmauii

7.1.1lpubymoxk na axuyito
@DOoHJ1 € EMITEHTOM aKI[ii, ajie MPUOYTOK Ha aKI[II0 HE HAPaXOBYBaBCH.

1.2. Ingpopmayin 3a ceemenmamu

Cy0’exT rocnoiaproBanHs Hajae iHGOPMaILIiIO 32 CeTMEHTaMU, SKIIO:

1)3aiiMae MOHOTIOJIbHE (JOMIHYFOUE) CTAHOBHIIE HA PUHKY MPOAYKILii (TOBapiB,
poOIT, mocyr);

2)om0 mpoaykKiii (ToBapiB, poOiT, MOCIYT), BIIHOCHO $KOT 1O TOYaTKY
3BITHOTO POKY MPUHHATO PIllIEHHS MPO JCP’KaBHE PETyJIIOBaHHS I[iH (BKIIOYAIOYN
HiIMPUEMCTBA, SKi 3IMCHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBaHHS, IOCTaYyaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IIEHTPAII30BAHOTO BOJONOCTAYAaHHSA Ta
BOJIOBIIBEICHHS ).

doHJ HE BIANOBIAAE HABEJEHUM KpUTEpisiM, ToMy iH(opMaIlio 11010
CErMEHTIB HE PO3KPUBAE.

1.3.Akmusu 6 3acmasi
AxTtuBiB B 3actaBl ®oHI HE Mae.

7.4.0Onepayii 3 no8 ’3aHuMu cCmopoHamu

Jlo moB's13aHUX CTOPiH a00 omeparliii 3 MOB'sI3aHUMHU CTOPOHAMH HAJICKATh:

- MIOOPUEMCTBA, SKI TpsiMO abo OIMOCEepPEKOBAaHO KOHTPOJIOIOTH abo
nepeOyBalOTh MiJ KOHTpoJieM, abo X mepeOyBarTh IMiJ CHUIBHUM KOHTPOJIEM
pazoM 3 DoHaoM;

- acomiioBadi oHAY;

- CIIUTBHI MIAIPUEMCTBA, Y AKUX DOH € KOHTPOJIIOIYNM YYACHUKOM;

- YICHH MPOBIAHOTO YIPaBIIHCHKOTO nepcoHany Doy,

- OM3bK1 poardi 0COOH, 3a3HAYCHOT BHIIIE;

- KOoMmaHii, o0 KOHTpOMOITs PoHa, a00 3IHCHIOIOTh CYTTEBHM BIUIMB, a00
MarOTh CyTTEBUM BIJICOTOK T0JIOCIB y DOHTY;

Omnepartiit 3 noB’si3anumu cropoHamu cranoM Ha 30.09.2024 poxy dDoupg He
3MIICHIOBAB.

1.5.Po3kpumms_cnpaseonusoi 6apmocmi
1.5.1. Memoouku oyintosantsa ma 6xiOHi OaHi, BUKOPUCINAHI 0I5l CKIAOAHHSA OUIHOK
30 CNpAseoIu8or0 8apmicmio
@oHja 3A1MCHIOE BUKIIOYHO O€3MepepBHI OI[IHKM CHpPAaBEJIMBOI BapTOCTI
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aKTUBIB Ta 3000B’si3aHb, TOOTO TaKl OI[IHKH, ski BuMararoTbcd MC®3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (1HAHCOBUIA CTaH Ha KIHEI[b KOKHOI'O 3BITHOTO NEPIOAY.

Kiacu akTHBIB Ta METOJIM OI[IHKH CIIPABEIMBOI BApPTOCTI

Taonuus 10

Knacu akTtuBiB Ta
3000B’13aHb,

MeTto OLIHKHU

OIIHEHUX 3a Metoankn (pHHKOBHH Buxigxi magi
OI[IHIOBAHHS JOX1JTHUM,
CIIPaBEAINBOIO BI/ITpaTHI/II/I)
BapTICTIO
IlepBicHa Ta
MOJAJIbIIA OLlIHKA
I'POIIOBUX KOLITIB Ta
X EKBIBAJICHTIB
I'pomioBi komTy | 3A1HCHIOETLCS 32 PHHKOBHI Odimiiini kypeu
Ta IX €KBIBAJIEHTU | CIIPABEIIMBOIO HBY
BAPTICTIO, SIKa,
JOPIBHIOE iXHIN
HOMIHAJIbHIN
BapTOCTI
ITepBicHa oninka
3MIUCHIOETHCS 32 1X
CIPaBEAINBOIO '
BapTICTIO, SKa KonrtpakTHi
- 3a3BHYail JOPIBHIOE MOBH,
Esgggg%?mm iHi onepaulll) y X071 ToxiHuii %MOBipHiCTB
O3HKIT K01 OyB OTpUMaHUI IIOTAIICHHS,
aktuB. [Toganbra OYIKyBaHI BX1JIHI
OIlIHKA 3/11ICHIOETHCS IPOLIOBI TOTOKU
3a CIIPaBEIIIUBOIO
BapTICTIO HA JaTy
OLIHKH
IlepsicHa owinka o _
IHCTPYMCHTIB Odiriitni 0ipKOB1
Kariranxy Kypcu
3I1MCHIOETHCS 32 1X OpraHi3aTopiB
CIIPaBEUIMBOIO TOPIiB HA JaTy
BapTICTIO, KA OLIIHKH, 32
[HCTpyMeHTH 3a3BM4ail JOPIBHIOE B1JICYTHOCTI
KariTany (I0JbO0B1 | LiHi onmepanii, y xonl | Punkosui, BU3HAYEHOT O
(piHaHCOBI K01 OyB OTpUMaHUM | BUTPATHUHN 01p>KOBOTO KypCy
THCTPYMEHTH) aktuB. [loganpma Ha JIaTy OLIHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHUCTOBY€ETHCS
Kariranxy OCTaHHS
3M1MCHIOETHCS 32 OanmaHCcOBa
CIPaBEUIUBOIO BapTICTh, L[IHU
BapTICTIO HA JaTy 3aKpPUTTSA
OI[IHKH
IlepBicHa ominka
3MIUCHIOETHCS 32 .
CIIPaBEIINBOIO KonTpakTHi
BapTICTIO YMOBH,
gg&i%%ﬁ%ﬁom npuaOaHHs, Toximmit HMOBIPHICTh
3200PTOBAHICTD NoaJibllla OIIHKA - HOTAIICHHS,

32 aMOPTU30BaHOIO
BapTICTIO 3
BUKOPHUCTAHHSIM
MeToAa €()EKTUBHOTO

OI-IIKYBaHl BXII[HI
I'pOIIOB1 IIOTOKH
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BIJICOTKA 3a
BUPaXyBaHHIM
30UTKIB BIJ
3HEI[IHCHHS, SKIIO
BOHH €.

ITepBicHa orinka
3JIHCHIOCTBCS 3a

CIIPaBeIUBOIO
BapTlgTIO
PUADAHHSL, KouTpakTtHi
Jebiopera | MO QUL o,
3a00proBaHICTh 3a BADTI p A ’ HMOBIPHICTh
OCHOBHOIO PTICTIO 3 MaTpHuHa [TOralleHHs,
- : BUKOPHUCTaHHAM MOJEIb : Lo L
TUSITBHICTIO METOJ1a 6heKTHBHOTO O4iKyBaHi BXiJHI
2 IPOIIOBI TOTOKH
BIZICOTKA 3a
BUPaXyBaHHIM
30UTKIB BIJI
3HEI[IHEHHS, KO
BOHH €.
HQEBiCHa OIL[IHKA
3IIUCHIOETHCA 3a
CIIPaBEeINBOIO
BapTlgTIO
npuI0aHHs, .
[oJajbIla OIiHKa - Kﬁgggamm
[H11a moTouHa 3a aMOPTHU30BaHOIO . 5 %M OBIGHICTE
nebiTopcbka BapTICTIO 3 Jloxigauii - orau?eHH;I
3a00proBaHICTh BUKOPHUCTAHHSIM OTIKVBAH] B’XiI[Hi
MeTo/1a e()eKTUBHOTO rp 011317 OBi IOTOKH
BIJICOTKA 3a
BUPaXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SIKIIO
BOHH €.
IlepBicHa oninka
3IIMCHIOETHCS 3a
CIPaBEAINBOIO
BapTlng
npuaOaHHs,, .
@i . [I0JaJIbIIIA OIIHKA - KonrpaxThi
IHAHCOBI, 32 aMOPTH30BAHOIO YMOBH,
aKTUBH, SIKI - . . HMOBIPHICTh
’ BapTICTIO 3 Jloxigaui
YTPUMYIOTBCS 10 BHKOPHCTAHHAM NOTallCHHS,
[IOTaIlICHHS METOJa C(EKTHBHOTO OYIKyBaHI BX1JIHI
. I'POIIOBI MTOTOKH
BIZICOTKA 3a
BUPaXyBaHHIM
30UTKIB Bij
3HEI[IHEHHS, SKIIO
BOHH €.
IlepBicHa Ta KonTpakTH1
I ' OJaJbIIa OLIHKA YMOBH,
OBI'OCTPOKOBI 3I1MCHIOETHCS 3a . WMOBIPHICTH
306OB’ﬂ3Ia)1HHﬂ CIpPaBEJINBOIO Butpatnui noran}:)eHHﬂ,

BapTICTIO, ITOJAJIbIIIA
— 34 aMOPTHU30BaHOIO

OYIKyBaH1 BUX1JHI
I'POIIOBI MOTOKHU
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[lepBicHa Ta

TOJIAJIbIIIA OIliHKA gﬁgggamm

: 3I1MCHIOETHCS 3a A .
ITorouH1 . UMOBIPHICTH
3000B’13aHHS CIPAaBEANBOLO Butpathni ToranieHHs,

BapTICTIO, TIO/IAJIBIIIA
— 32 aMOPTHU30BAHOIO
a0o0 CIIpaBeJINBOIO.

OYiKyBaHI1 BUXI1JHI
I'POIIOBI TOTOKU

7.5.2. Bnaue euxopucmanHs 3aKkpumux 6xioHux 0aHux (3-20 pisus)
0J11 NepioOUYHUX OUIHOK Cnpageoausol eapmocmi Ha IPpUOYTOK ab0 30UTOK

3MiH B OIIHII CHOpaBeIJMBOi BapTOCTI AaKTUBIB, SKiI MNOTPEOYIOThH
BimoOpaxeHHs y @inancosiit 3BiTHOCTI DoHy, ctanoMm Ha 30.09.2024 p. He Gyno.

7.5.3. Inwi poskpumms, wo sumazaromovcss MCD3 No 13 «Quinka cnpaseoiugoi
8APNOCIILY

CrnpaseiuBa BapTICTh ()IHAHCOBUX 1HCTPYMEHTIB B TIOPIBHSIHHI 3 iX 0alaHCOBOIO
BapTICTIO, THC. TPH.

Ta0aumg 11
) CnpasennvBa
. . . banancosa BapTicTh .
diHaHCOBUH IHCTPYMEHT BapTICTh
30.09.24 |30.09.23|30.09.24 | 30.09.23
JloBroctpokoBi ¢iHaHCOBI IHBECTHUITIT 1092,0 1092,0 | 1092,0 | 10920
Irra noTouHa AeGiToperia 40959,0 |41 416,0|40959,0 |41 416,0
3a00pProBaHiCTh
[ToTouHi ¢iHaHCOBI IHBECTHIIIT 29990 | 2999,0 | 29990 | 2999,0
I[OBFOCTpOK.OBa ne0iTopchKa 0.0 0.0 0.0 0.0
3a00proBaHICTh
I[e61T9pc§Ka 3360pFOB3:H10TI: 3 0.0 0.0 0.0 0.0
BHYTPIIIIHIX PO3paxyHKIB
['porioBi KOIITH Ta iX EKBIBAJICHTH 0,0 0,0 0,0 0,0
Hotoura kpeauToperka 35841,0 |36319,035841,0 |36 319,0
3a00proBaHICTh

VYropasmincekuii niepconan DOHIy BBaXKa€, IO HABEJEHI PO3KPUTTS MO0
3aCTOCYBaHHS CIIPAaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, IO 3a MEKaMH
¢iHaHCOBOT 3BITHOCTI 3amuIIWiIach Oynb-iKa CyTTeBa 1HQOpMAIig 00
3aCTOCYBaHHSl CIPABEIJIMBOI BApTOCTI, sIKA& MOXEe OyTH KOPHUCHOIO JIJIst
KopucTyBadiB (iHaHcoBoi 3BiTHOCTI. JlomaTkoBy iHGoOpMaIlif0 MO0 3MiH
CIpaBeNIMBOI BapTOCTI (DIHAHCOBMX AaKTHBIB B 3B’SI3Ky 3 BPaXyBaHHSM pPHU3UKIB
HaBEJCHO y puM. 6.13.

1.6.Ynpaeninua puzuxkamu
7.6.1.1[ini ma noaimuku ynpagninHa QiHaAHCOBUMU PUSUKAMU
VYrpaBniHHS pU3MKaMH Ma€ MepIIOYeproBe 3HAYCHHS JUIsl BEICHHS Ol3HeCy
@oHY 1 € BAXKIUBUM €JIEMEHTOM 11 AisuibHOCTI. [lomiTuka ynpaBiiHHS pU3UKAMU
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CKOHIIEHTPOBaHAa Ha HemnepeadayyBaHOCTI (DIHAHCOBUX PHUHKIB 1 HalllJieHA Ha
MIHIMI3aI[ll0 TOTEHIIMHOTO HEraTUBHOTO BIUIMBY Ha (PIHAHCOBI MOKAa3HUKU
nisibHOCTI PoHay. OnepaTMBHUN 1 IOPUIWYHUN KOHTPOJIb MAa€ Ha METI
3a0e3mnedyBaTy HajeXHE (PYHKIIOHYBaHHS BHYTPILIHBOI MOJITHKU Ta IPOUEAYP 3
METOI0 MIHIMI3alli ONepaiiiHUX 1 FOPUIUYHUX PU3HKIB.

VYnopasnincekuil niepcoHan @®oHAy BHU3HAE, IO 1i ASUIBHICTH MOB’s3aHa 3
pU3MKaMH 1 BapTICTh YHCTUX AKTHUBIB y HECTAOUILHOMY PUHKOBOMY CEpEIOBMILI
MOXXE€ CYTTEBO 3MIHUTHCh YHACHIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHMX YMHHUKIB, BIPOT1IHICTH 1 HANIPSMOK BIUIMBY SIKMX 3a3/7aJI€T1lb TOYHO
nepen0oavyuTH HEMOXKITUBO.

MeToro ympaBiiHHS pH3UKAMU € HEIOMyIIeHHA BTpath DOHIOM pPHUHKOBOI
BapTOCT1 aKTUBIB Ta CIIPUSHHS MIJBULIEHHIO BAPTOCTI BIacHOro kamnitany doupy.

BianoBigHO 10 OCHOBHOI METH, 3aBJaHHS YNPABIiHHSI PU3HKAMH TMOJIATAIOTH Y
HACTYITHOMY:

- BU3HAYEHHS HAMOUIbII Bpa3JIMBUX Ta PU3UKOBUX HAMPSIMKIB [ISJIHOCTI
®DoHpy;

- CHUCTeMaTWYHa  KOMIUICKCHa  J[IaTHOCTHMKAa  WMOBIPHOCTI  HACTaHHS
HECTIPUSATIIMBHUX TIOil;

- BUOIp aJIbTEpHATUBHUX BApIAHTIB YNPABIIHCHKUX PIlIEHb JJIs 3a0e3MeyeHHs
ONTUMAJIBHOTO CITIBBITHOIIEHHS MDK PHU3UKOM Ta JOXIIHICTIO (hIHAHCOBUX
oreparlii;

- 3a0e3MedeHHs] MiHIMI3aIlli BTpaT MNPy HaCTaHH1 HECTIPUATINBUX ITOTIMH,

- 3a0e3MeueHHs JOTPUMaHHS 1HTEpeciB OaraThboX 3alliKaBJICHUX CTOPIH, a caMme:
ydyacHUKiB DoHy, KepiBHUX OopraHiB ynpasiiHHI DoHgoM, npaiiBHUKIB DoHIY,
HIITUX CTOPIH.

HisnpHicTe @DoHmy y cdepl yOpaBIiHHA pU3UMKAMH COpsSMOBaHAa Ha
3a0€3IeUeHHs] TIOCATHEHHS CTAaTyTHUX Iiiedt DoHay, 301UIbIIeHHS TPUOYTKOBOCTI.
VYopaBniHHs pusukamu IisbHOCTI DoHay sBisie co00I0 MOCTIMHUI mporec
31X igeHTU(IKAI€0, OIIHKOK0, MPO(ITAKTHKOK 1 MIHIMI3aI€0 HETaTUBHUX
HachiakiB J[o pu3MKiB, SKi MOXXYTh BHHUKATH IPH 3IIHCHEHHI TisTIbHOCTI DOHTY
HaJIeXXaTh TaKl iX BUIU: KPEAUTHUN PU3UK, PUHKOBHUM PU3UK Ta PU3UK JIKBITHOCTI.
PUHKOBHMI pPHU3MK BKIIOYA€ BATIOTHUN PHU3HK, BIICOTKOBUW PHU3UK Ta I1HIIHMA
IIHOBUI PHU3UK.

7.6.2.Kpeoumnuti puzux

KpenutHuit pu3uk - pu3uK TOTO, IO OJJHA CTOPOHA KOHTPAKTY MPOo (iHAHCOBUMA
IHCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’sI3aHHS 1 11 Oye MPUINHOI BUHUKHCHHS
¢dinancoBoro 30WMTKy iHIIOI cTOpoHHM. KpenuTHWI pU3MK NPUTAMAaHHUNA TaKUM
¢diHaHCOBUM IHCTpyMEHTaM, SK IIOTOYHI Ta JCTO3UTHI paxyHKH B OaHKax,
oOuiranii Ta 1e0iTopchka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIIIHKA KPEJUTHUX PHU3UKIB KepIBHUUTBOM DOHIY €
OI[IHKA KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, JJIsI 4YOTO0 BHUKOPUCTOBYHOTHCS
KPEJIUTHI peUTHUHTH Ta OyAb-sKa 1HIIA JOCTyNHa 1HQopMaIllisi (3araibHOAOCTYITHA
iHopmariitna 6aza maaux HKHII®P, mani 3 €JIP Ta iHmi) momo ix

50



CIPOMO>KHOCT1 BUKOHYBaTH OOproBi 3000B’s13aHHs. DOH BUKOPUCTOBYE HACTYIHI
METOJIY YIPABIIHHA KPEIUTHUMU PU3UKAMH:

- TIMITH 11010 OOProBux 3000B’A3aHb 3a KJIaCaMH (PIHAHCOBUX 1HCTPYMEHTIB;

- JIMITA 100 OOproBUx 3000B’si3aHb MEpell OJHUM KOHTpareHToM (abo
acoIliiOBaHOIO TPYIOIO);

- JIMITH IIOAO BKJIAJEeHb y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEeIUTHUX
peiTHHriB 32 HalioHanbHOIO peHTUHIOBOIO MIKAIOL0;

- JIIMITH IIOAO PO3MILLIEHHS AENO3UTIB y OaHKaX 3 PI3HUMU pPEUTHHraMHU Ta
BUIAJKH J1e(DOATY Ta HENOBEPHEHHS IETIO3UTIB MPOTATOM OCTaHHIX I1"ATHU POKIB.

®doHja aHaATI3y€e MIATOCIIPOMOXKHICTh KOHTPATreHTIB Ta 31MCHIOE 3aX0U 11010
HEJOMYIIEHHs] HasBHOCTI B akTtuBax @OoHay npocTpoyeHoi aediTOpChKOl
3a00proBaHOCTI.

®onx He Mae (HIHAHCOBUX aKTHBIB, sKi abo OyaM MpPOCTpoueHi, abo
3HELIHWINCA, TaKOoXX BIICYTHI 3acTaBU Ta iHIII (opMH 3a0e3NeUYeHHsS] KPEIUTIB
oJlep KaHUX YU HA/TaHUX.

7.6.3.Punkosuii pusux

PuHKOBMI pHM3HWK - IIe¢ PU3UK TOTO, IO CIIpaBeIMBa BapTicTh ad0 ManWOyTHI
IPOIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HK OXOIUIIOE TPU THUIM PHU3UKY: IHIIUN IIHOBUU
PU3UK, BAIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3UK. PUHKOBUW pPHU3WMK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJICHHWX KOJMBAHHSMM I[IH Ha aKIii,
BIJICOTKOBUX CTAaBOK Ta BalIOTHUX KypciB. DoHJ HapakaTUMEThCS HA PUHKOBI
PU3MKHA y 3B’A3Ky 3 IHBECTHLISIMM B akiii, oOmiramii Ta iHm ¢iHaHCOBI
THCTPYMEHTH.

[HIMI 1IHOBWM PHU3MK - 1€ PHU3UK TOTO, IO CIpaBeIjiiBa BapTICTh abo
MalOyTHI TPOIIOBI TOTOKH Bil (DIHAHCOBOTO I1HCTPYMEHTA KOJMBATUMYThHCS
BHACIIJIOK 3MIH PHUHKOBUX IIiH (OKpIM THX, IO BHHHUKAIOTh YHACIIJIOK
BIICOTKOBOTO PU3UKY UM BAJIIOTHOIO PHU3HKY), HE3QJIEKHO BIJ TOro, 4YH
CIIPUYMHEHI BOHM YWHHHUKAMH, XapaKTEPHUMH JUIS OKPEMOro (piHaHCOBOTO
iHCTpyMeHTa a0 MOro eMiTeHTa, Y YMHHHUKAMU, 10 BIUIMBAIOTh Ha BCi MOJIIOHI
(biHAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3I1MCHIOIOTHCS OTeparlii Ha pUHKY.

OCHOBHMM METOJOM OIIIHKH IIIHOBOTO PHU3HKY € aHami3 uyrimBocTi. Cepen
METO/IIB TOM’SIKIIEHHS IIHOBOTO pu3ukKy MDOHJ] BUKOPUCTOBYE auBepcHU]iKaAIlii0
aKTHBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akIlii Ta iHII (QiHAHCOBI
THCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

PuHKOBHMIT pH3HWK - 1Ie PU3UK TOTO, IO CIIpaBeiMBa BapTicTh ab0 ManWOyTHI
TPOIIOBI MOTOKU Bif (hiHAHCOBOTO iHCTPYMEHTA KOJWBATUMYTHCS BHACIHIIOK 3MiH
PUHKOBUX I[iH. PUHKOBHII pU3HWK OXOIUTIOE TPU THUIW PHU3UKY: IHINUN IIHOBUU
PU3HK, BAJIIOTHUWA PU3UK Ta BIJCOTKOBUU pPHU3UK. PUHKOBHMII PU3UK BHHHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJIICHHUX KOJIMBaHHAMM I[IH Ha aKIii,
BIJICOTKOBUX CTaBOK Ta BAJIOTHUX KypciB. DOHJ HapakaTUMETbCS HA PUHKOBI
pU3UKH Yy 3B’SA3KY 3 IHBeCTHUIIsIMH B akilii, OOmiramii Ta iHmi QiHaHCOBI
THCTPYMEHTH.
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@OHJIOM BCTAHOBJIEHO, IO I1HAMKATOPOM MOXJIMBOCTI MOJINA peai3amii
PUHKOBOTO (TaiioBOr0) pu3uKy € maninas inaekcy Yb (UX) ymnponosxk kBapraiy.
Tax nmaninss iHaekcy Yb menmie Hik Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nafiHHsg y Mexkax 10- 20%% cTaHOBUTH cepellHIi pIBEHb PU3UKY, MaIHHS OLIbIIIe
20% - BUCOKHUI PIBEHb PU3HUKY.

[loToyHa OLiHKA PIBHSA PU3UKY 3a MOKA3HUKOM PUHKOBOTO (ITalOBOT0) pU3HKY
3a noptdenemM HiHHUX nanepiB CoHAY XapaKTepU3yeTbCs SIK HU3bKA.

Cucrema ynpapninHg pusukamu PoHAy nependayae 3aCTOCYBaHHS JACKIIBKOX
aHAMITUYHUX METOMIB AOCHiKeHHs pu3ukiB. Cepen nux meroniB doua Ha erarni
IIaHyBaHHA MNpodeciiiHol  AISUTBHOCTI, 3’SICyBaHHI JOIIJIBHOCTI yd4acTi B
IHBECTULIIMHOMY TMPOEKTI, MPOBOJAUTH aHaII3 YYTJIUBOCTI PE3YJIbTaTUBHOIO
MOKa3HUKa BIiJ Bapiaimii 3Ha4€Hb TMOKAa3HUKIB, 110 OEpyTh y4YacTb B HOro
Bu3HaueHHi. Kpim ananizy uyyrnuBocti @DoHA Ha erami  MPOTHO3YBAHHS
BUKOPUCTOBYE METOJ] KOPEKTYBaHHs, MeETOoJl cleHapiiB. He3paxkawoun Ha
NPAaKTUYHO CTally CHUTYyallil0 Ha (OoHAOBOMY puHKY, POHI 3 Orjsiay Ha aHali3
cuTyallii y 3BITHOMY MepioJi TOACPKYBAJIOCh MOJITUKH IIOA0 HEIOLUIBHOCTI
HOBMX BKJIQ/ICHb Y I[IHHI MaNepu.

71.6.4.Banromuuti ma i0CcOmMKO8UN PUBUKU

BantoTHuii pusuk - 1€ pU3UK TOTO, IO CIIpaBeIjiMBa BapTiCTh ab0 MaiOyTHI
I'POIIOBI MMOTOKU Bijl ()iHAHCOBOTO IHCTPYMEHTY KOJMBATHUMYThCS BHACIIIOK 3MiH
BaJIFOTHUX KYpCIB.

®doH/ HE Ma€ aKTUBIB, HOMIHOBAaHHMX B 1HO3€MHIN BaJIIOTI, y 3arajJbHOMY 00CSTY
aKTHUBIB.

Ockinbku DOHJ Tparioe TUTBKH 3 HAI[IOHAIBHOIO BaJIOTOI0, BIUIMB 3MIiHU
BaJIFOTHUX KYpPCiB BIICYTHIM.

BincoTkoBuii pu3MK - 1€ pU3UK TOTO, IO CHpaBeJIMBA BAPTICTh a00 MalOyTHI
I'POIIOBI MOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTA KOJIMBATHUMYThCS BHACIIIOK 3MIiH
PUHKOBHUX B1ICOTKOBUX cTaBOK. KepiBHUIITBO DOHAY YCBIAOMITIOE, 11O BiJCOTKOBI
CTaBKH MOXXYTh OIIIHIOBAaTHCH 1 II¢ BIUIMBATHME sIK Ha goxoau PoHmy, Tak 1 Ha
CIIpaBeJIMBY BapPTICTh YACTHX AKTHUBIB.

VYCBiIOMITIOIOUM 3HAYHI PHU3UKH, IIOB’sI3aHI 3 KOJMBAaHHAMHU BIJCOTKOBHX
CTaBOK Y BHCOKOIH(IAIIHOMY CEpeIOBUIIl, SKE € BIACTUBUM i (IHAHCOBOT
cucteMu YKpaiHu, KepiBHUIITBO DOHIY KOHTPOJIOE YACTKY aKTHUBIB, PO3MIIIEHUX
y OOproBux 3000B’SI3aHHAX y HAIllOHAIBHIN BaIIOTI 3 (PIKCOBAHOIO BiJICOTKOBOIO
ctaBkoto. KepiBaunrBo ®oHAY 3IHCHIOE MOHITOPUHT BIJICOTKOBUX PHU3UKIB Ta
KOHTPOJIOE 1X MaKCHUMaJbHO TMPUIYCTUMHUN po3Mmip. Y pasi 3pocTaHHS
BiICOTKOBUX pu3uKiB DoHA Mae Hamip mo30yBaTHcs OOpProBux (iHAHCOBUX
IHCTPYMEHTIB 3 (hIKCOBAHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX
PUBHUKIB 3IIMCHIOETHCS IIUIIXOM OINIHKH BIUIMBY MOJKJIHMBHX 3MIH B1JICOTKOBHX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.
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AKTHBH, SIKI HAPAXKAIOTHCS Ha BIICOTKOB1 PU3HKHU

Tabmuns 12
Tun axTusy Cranom Ha Cranom Ha 30.09.2024
01.01.2024poxky POKY
baHKIBCBKI ACMO3UTH (THC. TPH.) - -
Bceboro: - -
Uactka B aktuBax ®ouny, % - -
JIns  OIIHKKM  MOXJIMBHX  KOJMBaHb  BIACOTKOBUX CTaBOK - DoHJ

BUKOPUCTOBYBAJIa ICTOPUYHY BOJATHIIBHICTH BiICOTKOBUX CTaBOK 32 CTPOKOBHUMH
nenozutamMu (10 1 poky) 3a OCTaHHI 5 POKIB 3a OMPWIIOAHEHOIO 1H(hOpMaIli€r0
HBY.

71.6.5.Pusux nikgionocmi

Pu3uk A1KBIAHOCTI - pU3UK TOTO, 110 POHA MAaTHUME TPYIHOII MPU BUKOHAHHI
3000B’s13aHb, TOB’SA3aHUX i3 ()IHAHCOBUMH 3000B’SI3aHHSMHM, IO IOTAIIAFOTHCS
IIUISIXOM TTOCTaBKHU IPOIIOBUX KOIITIB 200 1HIIOr0 (hiHAHCOBOTO aKTHRY.

®doHa 3AIMCHIOE KOHTPOJIb JIIKBIIHOCTI TIUISIXOM IUIAHYBAHHS TOTOYHOI
nikBigHOCTI. DOHA aHAN3ye TEPMIHM IUIATEXIB, SKI MOB'SI3aHI 3 JAEOITOPCHKOIO
3a00proBaHICTIO Ta IHIIMMHU (PIHAHCOBUMH aKTHBaMH, 3000B’sI3aHHSIMHU, a TaKOXK
IIPOTHO3H1 MOTOKH TPOIIOBUX KOIITIB Bij OMEpaIliitHO1 AisSIbHOCTI.

[adopmartis  mOA0  HEJUCKOHTOBAHMX  IUIATEXIB 32  ()IHAHCOBHUMU
3000B's13aHHAMU DOHIY B po3pi3i CTPOKIB MOTAIIEHHS IPeACTaBiIeHa HACTYITHUM

YUHOM:
Ta0mumsa 13

Bix 1 Bixg 3
o1 MICAL | MICSILIIB

MICSILIA 110 3 o 1

MICSIIiB POKY

[Tepion, mo
3aKIHYMBCS

30.09.2024

Bin 1 binbme 5
POKY 10 5 Bceworo

POKiB PoOKIB

Kopotkoctpo
KOB1 TO3UKH - - - - -
OaHKa

ToproseinbHa
Ta 1HIIA
KpEeJIUTOpPChKa - 34,0 35841,0 - - 35875,0
3a00proBaHICT
b

ITotouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
AMU
3000B’I3aHHS
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MH

Bcrworo

34,0

35841,0

35875,0

[lepion, mo
3aKIHYUBCS

Ho 1

Bix 1
MICSIISI

Bixg 3
MICSI{IB

Bixg 1
POKY 110 5

biabie 5

Bcrworo

o 1
POKYy

1o 3
MICSI{IB

MICSIIII POKIB

30.09.2023 POKIB

KopoTtkoctpo
KOBI1 MTO3UKH - - - - - -
OaHKa

ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA -
3a00proBaHICT
b

22,0 |36297,0 - . 36 319,0

ITotouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB - - - - -
MU

3000B’ I3aHHS
MH

Bceboro - 22,0 |36297,0 - - 36 319,0

1.1.Ynpaeninusa kanimanom

@oHl po3rIIAae YOpaBIiHHS KamiTaloM SK CUCTEMY NPUHIIMIIB Ta METOIB
po3poOKM 1 peamizaiii yNpaBIiHCHKUX pIillIeHb, MOB'I3aHUX 3 ONTHUMAIBHUM
dbopMyBaHHAM KamiTalxy 3 pI3HOMaHITHUX JDKEped, a TaKoX 3a0e3MeueHHAM
e(eKTUBHOTO HOT0 BUKOPHUCTaHHS y AismbHOCTI DoHmay. KitowoBi muTaHHS Ta
MOTOYHI pIlIEHHS, 10 BIUIMBAIOTH HA OOCST 1 CTPYKTYpy KamiTamdy, a TaKoX
JoKepena #Woro (OpMyBaHHSA, PO3TISAAIOTHCS  YIPABIIHCHKUM  TEPCOHAIIOM.
MexaHi3M ynpaBiiHHS KamiTaaoMm nependavae YiTky MOCTaHOBKY IUIeH 1 3aBIaHb
VIOPaBIIHHS KaIiTajloM, a TaK0oX KOHTPOJb 3a iX JOTPUMaHHSIM Yy 3BITHOMY
nepioJii; yIOCKOHAJCHHS METOJWKH BU3HAYEHHS W aHaNi3y BUKOPUCTAHHS YCIX
BU/IIB KaIliTaIy; pO3pOOJICHHS 3araIbHOI CTPATETii yIPaBIiHHS KaIliTaJIOM.

YropaBmiHCHKHIA TIEpCOHAN 3IIACHIOE OIS CTPYKTYpPH KammiTaly Ha KIHEIb
KOXHOTO 3BITHOTO mepiomy. [Ipu mboMy MpOBOAWTHCSA aHATI3 BapTOCTI KamiTaly,
HOTro CTPYKTypa Ta MOXJIHMBI pu3uKA. Ha OCHOBI oTprMaHUX BHCHOBKIB DOHI
3M1MCHIOE PEryIOBaHHS KaliTaly HUISIXOM 3a71y4Y€HHS J10JaTKOBOTO KamiTairy abo
(diHaHCYBaHHS, a TAaKOXX BUIUIATH JMUBIJCH/IB Ta IMOTAIICHHS ICHYIOUMX MO3UK.
@oHa MOXe 3IMCHIOBATH PETYJIIOBAHHS KaliTaly LIUIIXOM 3MIHU CTPYKTYpH

54



kamitany. CucteMa ynpapiliHHA KaliTalOM MOXE KOPHUIyBaTUCh 3 YpaXyBaHHSAM
3MiH B OllepaliiHOMY CEpeOBHIL, TEHAEHUIAX PUHKY a00 CTpaTerii po3BUTKY.

VYnpasninas kamnitaaom QoHy CIPSIMOBAHO HA JOCSITHEHHS HACTYIHUX LIUICH:
- 30eperTu CHpOMOXKHICTh MHIANPUEMCTBA MPOJIOBKYBAaTH CBOIO MISJIBHICTH Tak,
o0 BOHO 1 Hajaml 3a0e3neuyBajio J0XiA A ydacHUKIB OHIY Ta BUILIATH
THIITUM 3aIIKaBJIECHUM CTOPOHAM;

- 3a0e3neYnTH HajdeXHUH NpuOyToK ydacHukam DoHIy 3aBIASKH BCTAHOBJIEHHIO
I[IH Ha MOCITYTH, 1110 BiJINOBIIAI0Th PIBHIO PU3HKY;

- JOTPUMAaHHS BUMOI JIO0 KamiTajly, BCTAHOBJIEHUX PETYJISATOPOM, 1 3a0€3MeUeHHs
3natHocTi  DoHAy  GYHKIIOHYBAaTH B SIKOCTI  O€3MEpPEepBHOTO  JIIFOYOTO
HiANPUEMCTBA.

VYopasnincekuii nepcoHan @doHay BBaxkae, M0 3arajbHa cyma Kamirany,
YIPaBIIIHHS SKUM 3[IIHCHIOETHCS, JOPIBHIOE CyMi KarliTany, BIHOOpaXKeHOro y 3BiT1
npo (HiHaHCOBUM CTaH.

Ckuazn BIacHOTO Karitainy Ha JaTy (piHaHCOBOI 3BITHOCTI cTaHOBUTH — 9 178,0
TUC. TpH. (p. 1495, ®.Ne 1):

- 3apeecTPOBAHMI KariTal (OrIaueHu KamiTan) 10 000,0 Tuc. rpH.

- HEOIUTAYEHUI KamiTal 0,0 Tuc. rpH..

- HepO3MOoAUICHUH MPUOYTOK(HETTOKPUTUIN 30UTOK) (822,0) Twmc.
TpH.

71.8.0Ouinxa echekmusnocmi kepiGHUUMEA 8 VIDABIIHHI eKOHOMIYHUMU DeCyPCamu

[TinpummenHss  e(peKTUBHOCTI  YIPaBIIHHA  PECYpCHHUM  IOTEHIIAIOM,
3a0€3IeUeHHs] oro paIioHaJIbHOrO BUKOPHUCTAHHS 3HAYHOKO MIpPOIO IOB’S3aHO 3
IIPOBEACHHSAM SKICHUX 3MIH y CKJIaJl PECypcCiB 1 3 MiJBHINCHHSAM ¢()EKTUBHOCTI B
ix ympaBmiHHI. 3aBAaHHS MiABUINEHHA €(EKTUBHOCTI YIPABIIHHSI PECYpCHUM
MOTEHITIAJIOM IOJIsITae HacamIiepe ] y BIOCKOHAJICHH] BUKOPUCTAHHS M yIIpaBIiHHS
pecypcamMu IiAIPUEMCTBA Ta B MIJABHUIICHH] iXHBOT I[IJTICHOCTI.

OcuoBaumu pecypcamu Douay € (QpiHAHCOBUI pecypc y BHUIJISAI TPOIIOBUX
KOIITIB, OTPUMAHUX B pe3ylabTaTi (opMyBaHHS CTATyTHOTO Kamitaiay, Ta
¢dbiHAHCOBI IHBECTHIIII.

[TinBumenHss epeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYpPCIB € MOKIMBUM
JuIie 3a yMOBU (DOpMyBaHHS SIKICHOT CHCTEMU MEHEIKMEHTY, IO B CBOIO YEpry
nepeadayae BCTAHOBJIIEHHSI KOPCTKUX BUMOI JI0 KEpIBHHUKIB YCIX piBHIB. [ms
peamizartii 1iei Mmetu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT IO MPAIlIBHUKIB, SKI
MMOBUHHI 1M BIJIOBiIaTH, 30KpeMa, HASBHICTh JWILIOMIB 3 BHIIOI OCBITOIO Ta
MIATBEPKEHHS PiBHSA KBadi(ikairii BiIMOBITHUMU cepTU(dIKaTaMH.

71.9.Vmoeni akmuesu i 30608 ’sa3auns

Bianosigno 1o MCBO Ne 37 «3abe3rneueHHsi, yMOBHI 3000B’si3aHHS Ta
yMOBH1 akTuBW» OOHJI NOBMHHA BeCcTH J0 OOJIK 3a0e3leueHb, YMOBHHUX
3000B'A3aHb 1 YMOBHUX aKTHBIB, 3 BUHATKOM :
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a) THX, SIKl € pe3yJbTaTOM KOHTPAKTIB, IO MIJUISITAI0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSKIMBUM
0) Ha sKi MOMUPIOEThes cdepa 3acTocyBaHHs 1HIIOTo CTaHAapTy.

MCBO Ne 37 He 3aCTOCOBY€ETbCS 10 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOUU
rapanrii), Ha siki nommuproeTbest chepa 3actocyBanHd MC®D3 Ne 9 «®DinaHcoBi
THCTPYMEHTI».

Cranom Ha 30.09.2024 poxy DoHI HE € CTOPOHOIO YMOBHUX 3000B’sI3aHb, HE
Ma€ YMOBHUX AaKTHBIB, HE Ma€ HEBHM3HAHUX KOHTPAKTHHX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€31E€UECHb.

@DOoHJT HE € CTOPOHOI B CYJOBHMX MpOIECaX, TOMY PU3UKU Bl ONepaiiiiHoOl
IISTIBHOCT1 OLIIHIOE SK MIHIMAaJIbHI.

®donp HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI NpO (PIHAHCOBHM CTaH.
[npopmariiss npo yMoBHE 3000B’si3aHHSI PO3KPUBAETHCS, SKIIO MOXIIUBICTh
BUOYTTS pecypciB, SKi BTUIIOIOTh Y COOl €KOHOMIYHI BUTOJH, HE € BiJJJAJICHOIO.
®onn He BU3HAe yMOBHI akTuBU. Crtucia iHdopmalliss Nmpo yMOBHUH aKTHB
PO3KPUBAETHCA, KOJU HAAXOIKEHHS €KOHOMIYHUX BUT1]l € HMOBIPHUM.

KoHTpakTHi 3000B’s13aHHS, BUIaH1 rapaHTii, HOPYYUTEIHCTBA - BICYTHI.

CtpaxyBaHHS - BIICYTHE.

7.10.Heeusznani konmpaxkmmui 30008 ‘s3aHHs
HeBuznanux koHTpakTHHX 3000B’s13aHb DOHT HE Mae€.

7.11. Jlusioenou, oconowieni 00 oamu 3ameepoHCceHHs. 00 8UNYCKY
Cranom Ha 30.09.2024 ®onpa He mpuitMaB pillleHHS MIPO BUILIATY JUBIICH/IIB 32
pe3yabTaTaMu AisuTbHOCTI 32 2023 piK.

7.12.Bnaus inaayii na mMonemapui cmammi

[IpoananizyBaBmm KpuTepii, SKi BH3HAYAIOTh IMMOKAa3HUK TinepiHGIAIii,
yOpaBIiHCHKUNA mepcoHan @OHIYy 3poOWB BHCHOBOK, IO 3a TOKa3HUKAMU
HaBEJIEHUMH Y MiAmyHKTax B) 1 T) maparpada 3 MCBO Ne 29 ekoHOMIYHUH CTaH B
VYkpaiHi He BIIMIOBIAa€ CUTYAIIii, IO XapaKTePU3YEThCS TinepiH(IIAIIieTo.

3Bakaroun Ha Te, 1o 3rigHo 3 MCBO Ne 29 mpoBeneHHs mnepepaxyHKY
(dbiHaHCOBOT 3BITHOCTI € MHUTAHHIM CY/KEHHS, YIPaBIIHCHKUM TiepcoHan DoHmy
MPUIHAB PIllIEHHS HE MPOBOJUTH IMEpPEepPaxyHOK (iHAHCOBOI 3BITHOCTI CTAaHOM Ha

30.09.2024 p.

7.13.1100ii nicrsa 36imuoi damu
[Toxii micist 3BITHOrO Mepiofy - L€ CIPHUATIMBI Ta HECHPUSATIWBI MOAIL, SIKi
BiIOYBalOThCA 3 KIHIM 3BITHOTO TEpiOAy OO0 JaTH 3aTBEPKCHHS (PIHAHCOBOI
3BITHOCTI 0 BUITYCKY. MOKHA BU3HAYUTH JBA TUITH TTOIM:
a) Mmojli, sIKi CBiYaTh MPO YMOBH, IO ICHYBaju Ha KiHEUb 3BITHOTO MEPIONY
(monii, siki BUMararoTh KOPUT'YBaHHS MicJig 3BITHOTO NEpioay); Ta
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0) moii, sKi CBIAYaTh MPO YMOBH, 1110 BUHUKJIIM MICJS 3BITHOTO Tiepiony (MmoAdili,
K1 HE BUMAraloTh KOPUT'YBAHHSI MICJISI 3BITHOTO MEPIONY).

[oniii, siki B1IOyBaOThCs B MEPIOA MIXK JaTOIO (PIHAHCOBOI 3BITHOCTI Ta J1aTOIO
il 3aTBepKEHHS 1 MOTPeOYIOTh KOpPUTYBaHHS ab0 pO3KpUTTA y (piHAHCOBIM
3BITHOCTI, HE OYJI0.

[Tpununenns aisbHOCTI DOHAY HE MIAHYETHCS.

I'enepansauii aupexrop TOB boprask B.B.
«A30Bo-YopHOMOpCchKa AIMIHICTpaTUBHA

KOMIIaHIs »

["onoBHMi1 Oyxrantep Hekpacosa

O.b.
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